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$2 A YEAR,
| 10c. PErR SingLE Copy.

THE PACKARD ELECTRIC GO,

LIMITED
Of St. Catharines, Ont.

. 4

MAKERS OF

Sackard.
Lamps and
Transformers

-

SOoLE AGENTS FOR

SCHEEFFER METERS,

Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3 50

Women’s Welt High Cut ¢ 3.00

Women’s Turn Oxfords 2.00

Women's Turn Strap Slips - 1.50
it % AR

Modern Shoe Factory

180 Inspector St., Montreal.

" ALL THE MATERIAL

that enters
into the construction of our
Elevators costs for cash
double what some other
manufacturers deem
«“good enough.”

FENSOMELEVATOR
\,\,’(]Rl\s ToRONTO

NewW alnuts

GRENOBLE
Now in Store.

PERKINS, INCE & CO.,

41 and 43 Front Street East, Toronto.

SHAYES?”
Patent SteeL LATHING

|s better than others because
it requires less mortar, can
be more quickly and easily
anplied and has greater
rigidity.

and vermin proof—and
ng least in the end.
its superiority.

t is fire, water
reliably durable,
Many tests have prove
Write us about it.

THE METALLIC ROOFING CO., LimITED
WHOLESALE MANFRS.

ToronTO, = = CANADA.

PANGORST VENTLATOR

This is a New Paten tor invented by
Mr, Pancoast, who has had a very wide ex-
perience in these goods. We make them in

various styles to suit requirements at small cost.

THE METAL SHINGLE & SIDING CO.,

Limited,
Preston, - - Ontario.

RICE LEWIS & SON

LIMITED.

ArTHUR B. LEE,
President,
A. BurpeETT LEE,
V. P. & Treas.

Wholesale
& Retail

Shelf and
Heavy

HARDWARE,

. BAR ..
Iron and Steel,

Wrought Ironr
PIPE and
FITTINGS.:

TORONTO, = Ontario.
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Established 1817.
Tncorporated by Act of Parliament
Capital all Paid-up, $12,000,000 00
d 000,000 00

Reserve Fund .... ,000,
Undivided Profits.. 764,703 19

BANK OF
MONTREAL

Board of Directors:
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hon. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. Edw. B. Greenshields, Esﬁ Sir William C. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Fsa. James Ross, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.

W. 8. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

HEAD OFFICE :

MONTREAL

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal ‘Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth “ Seigneurs St Lethbridge, Alta.
grockville ;ecerboro Qu“b Pt. St. Charles Regina, &,

hatham icton ebec
Cornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Chatham, N. B. Greenwood
Fort William St. Mary’s Fredericton, N. B Nelson
Goderich Toronto Monoton, N.B..- New Denver
Guelph “  YongeSt. Br. g John, N.B. New Westminster
Hamilton Wallaceburg Amberst. N.S. Rossland

ton Glace Bay, N.S. ‘Vancouver
Lindsay Halifax, N.8. Yernon

Sydney, N.S. Victoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager.

1IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

THE - Heap OFFICE,

CANADIAN BANK ‘ToroNTo
' OF COMMERCE

4 DIRECTORS:
HoN. Geo. A. Cox, President. RoBERT KILGOUR, ESq., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John %oelgu,}{lsq., K.C, LL.D. J. W. Flavelle, Esq.

s Massey, Esq. A Kixigmnn. i8q.
B. E. WALKE&, General Manager J. H. PL MME%?qut. General Manager

A. H. Ireland, Chief niPector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA

Paid-up Capital, $8,000,000
JEBE.. i iovnies o 2,000,000

0:

Ayr Dresden Ottawa simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Saulv Ste. Marie Waterloo
COollingwood London Seaforth Windsor

Orangeville ‘Woodstock
Qnebecr Manito! ’ British Columbia,

Montrea ‘Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops Nelson Sandon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vancouver

In Great Britain, Victoria

London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
: In the United States:
New York. San Francisco, Cal.  Portland, Ore. Seattle, Wash. Skagway, Alaska.
_ Bankers in Great Britain—The Bank of Scotland, London ; loyds Bank,
Limited; Smith, Payne & Smiths, London.

CORRESPONDENTS ABROAD:
FRrANCE—Credit Lyonnais, Paris; Messrs, Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND— Disconto Maatschappij, Rotterdam. BELGIUM—Messrs. J.
Matthieu & Fils, Brussels. MEX1co—Banco de l.ondres y Mexico. WEeST INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SoUTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SOUTH AFRICA—Standard Bank of South Africa, Limited ; Pank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited Bank of

Australasia. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

Capital Paid-up.... $6,000,00

THE.MERCHANTS e
BANK OF CANADA Head Ofice,

1 MONTREAL.

2 Board of Directors:
President, H. MONTAGU ALLAN, Ksq., Vice-President, JOHN CAssIvs, Esq.,
Directors—Jonathan Hodgson, Esq. _James P. Dawes, Esq. Hon. Robert Mackay-

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - - - $2,500,000.00
Reserve Fund, - - - - - 2,150,000.00
BOARD OF DIRECTORS !
WM. MOLSON MACPHERSON, President. S. H. Ewing, Vice-President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F'. ©.

Henshaw. JAMES ErLior, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches.

‘W. H. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN, Ass’t Insp're
. ¥ BRANCHES !

Kingsville, Ont, Norwich, Ont.

Alvinston, Ont. St. Thomas, Ont.

Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont. Toronto Junction
Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Montreal, Que. guebec, Que. Vancouver, B.C.
Clinton, Ont. « St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que.

Fraserville, Que. Mar. & Harbor Br.  Simcoe, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier 8q. Smith’s Falls, Ont. Winnipeg, Man -
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont.

AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs, Chaplin, Milne, Grenfell &
Co., Ltd Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank,
Ltd. France,—Societe Generale, Credit Lyonnais. Germanﬂ.{—DeutAche Bank. Belgium,
éntwerp——Lu. Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking

orporation.

AGENTS 1IN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land-—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationad
Bank, Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Seco!
National Bank. Butte, Montana—First Nat. Bank. San Francisco -Canadian Bank of
Commerce. Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank.

Cou ’ made in all parts of the Dominion, and returns gromptly remitted at

€ctions jowest rates of exchange. Commercial letters of Credit and Travellers™
Circular Letters issued, available in all parts of the world, also “Bank Money Orders’
payable at all banking points in the Dominion.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital............ccooioeemeonnes £1,000,000 Sterling
Reserve Fund...............ccoiiveiinnnnan 350,000 i
COURT OF DIRECTORS:

Established in 1836.
Incorporated by Royal Char-
ter in 1840.

Loxpon OFFICE,
5 Gracechurch Street,
E.C.

. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
gogx }3 ame: Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal
H. STIEEMAN, General Manager. J. EuMsLy, Inspector.
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.

Brantford. Montreal. Winnipeg, Man. Vancouver,

‘Hamilton. ebec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Asheroft, B.C. Atlin, B.O.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Halifax, N.S. Kaslo, B.C

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Agente.

Lond~n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland
Limited, gannd gbmnchen. reland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia Limited. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—éolonial Bank. Paris—Messrs. Marcuard, Kraua,

Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

DIRECTORS
. ao S I PR 2 AT YionEria
. Ince . R. Brock, M.P. . W. Austin imothy Eaton . J. Foy, K.C,, M.P. P.
BRANCHES

Capital (paid-up)...$2,440,000
Reserve Fund...... 2,440.000

Heap OFFICE,

TORONTO

Thos. Long, Esth Chas. R. Hosmer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq.
GEORGE HAGUE, General Man: THOS. FYSHE, Joint General Manager
E. ¥. HEBDEN, Supt. of Branches.

Acton Branches in Ontario

Alvinston Elora Kingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London en Sound Tara
Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Brampton Hespeler Mildmar Prescott ‘Walkerton
Chatham Ingersoll Mitchel Preston Watford
Chesley Kincardine Napanee Renfre Westport

W
Sub-Agency—Lansdowne (sub-agency to Gananoque),. Win
_Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherme St. Branch, do.
Fast End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sanvenr (de Quebec)
ranches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
Neepawa, Portage La Prairie, Souris, Wetaskiwin, Winnipeg.
x UNITED %TATES—N&W Vork Agency, 63 and 65 Wall St. T.E. Merrett, Acting
“eg&'xknns N GRE é\'r BrITAIN—London, Glasgow, Edinburgh and other points. The
cotland.
Royal.‘ltl‘}n!k“%lg Unitep StaTes—New York, American Exchange National Bank;
Poston, Merchants' National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
o, National Bank ; Detroit, First National Bavk ; Buffalo, Bank of Buffalo;
San Francisco, Anglo-C%ifonl:inén Bkag}(‘Canuda
o an X
§<l>::0§go?rlf:Nfun (R":‘.w BRUNSWICK—Bank of Nova Scotia and Royal Bank of
C.n:!dn‘.‘irmn OorumBra—Canadian Bank of Commerce.

i i ansacted.
eef::‘;r:} %::gllt u:)\m??:aﬂlble in China, Japan and other foreign countnes.

Eganville

Belleville Gravenhurst Montreal Oshawa ‘Whitby
rampton Guelph Napanee Seaforth Winnipe%
Uobourg Huntsville, Ont. Orillia Stanstead, P.Q. e orth End
Lindsay Uxbridge ‘Wingham, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen, Market, cor.
King and Jarvis Streets. Queen Street, cor, Esther Street. Sherbourne Street, cor. Queen.
Spagina Avenue, cor, College. : x

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points in Euro%t'a China and Japan.

T. G. BROUGH, General Manager.

Capital Paid-up ....$1,000,000
Reserve Fund...... 750,000

THE STANDARD

BANK OF CANADA

Heap OFFicE,

TORONTO
W. F. Cowax, President nnmc'rong

« B i OHN B 8, Vi
W. F. Allen Fred. Wyld ﬁdltsnmécirigxe TR Wood | reident, Boott
Ailga Craij Brighton Chatha P;
Bowmanville Brussels Colborn!: gﬁf’im” ,‘ncrk%nle, S
Bradford g.mgbeuford Durham Markham Richmond Hill

orest Stouftville

BANKER
NEw York—Importers' and Traders' Nmongl Bank.

MoxTREAL—Canadian Bank of Commerce,

1 I:l)lwkno!‘ ENGLAND—National Bank of Scotland.

promptly atteaded to. ndence solicited

Co
GEO. P. REID, General Manager
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Incorporated 18535

Head Office, Toronto, Can.

THE BANK
OF TORONTO

DIRECTORS

|
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President ‘
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart |

|

Capital ..
Rest ... ...

e $2,340,000
2,340,000

William George Gooderham
DuUNCAN COULSON, General Manager

Branches

Josera HENDERSON, Inspector

Toronto Cobourg Montreal Port Hope
“  King St. W Collingwood “  Pt. St. Charles Rossland, B.C.
Barrie Gananoque Peterboro Sarnia 0
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Stayner
Bankers : Wallaceburg

London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.
Chic;fo—First National Bank.
Collections made on the best terms and remitted for on day of
payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager

Capital Paid-up ... $2,3500,000
2 T R Ry S 1,850,000
DIRECTORS

H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherland Stayner
Elias Rogers Wm.
TORONTO

E. Hay, Inspector

|

fendrie |

BRANCHES
Port Colborne St. Catharines

Essex Hamilton Montreal Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa St. Thomas Toronto

Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.O.
Fer; o, B.C. Rosthern, Sask.

Golden B.C. Portage La Prairie, Man. Strathcona, Al

ta.
AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal. P
Bank of America. South Africa—Standard Bank of South Africa. Limited.
HALIFAX, N.S. :

The ROYAL !
e riw e Bank of Canada

Directors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

General Manager Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Halifax’ Inspector, W. F. Brock, Halifax.

Branches and Agencies of the Bank

Nova Scotin—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
O.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shuhenmsdie..&!y&ne ,, Truro,
Weymouth. New Brunswick—St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British

lumbia—Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland—St. John's. Cuba—Havana. ~United States—New York
16 Exchange Place), 8. H. Voorhees, Agent ; Re ublic, Washington State.

rrespondents

Great Britain—Bank of Scotland. France—Credit onnais. Germany—Deutsche

Bank. Spain—Credit Lyonnais. China and Japan—Hong Kong and Sh hai Banki

Head Office,

HEAD OFFICE, QUEBEC
UNION BANK G P 2
Rest, - - - 550,000

OF CANADA Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Fsq.
E. E. WEBB, General Manager. J. G. BiLLETT, Inspector.
F. W. 8. Crispro, Assistant Inspector.
Branches :
Minnedosa, Man.
Montreal, Que.

BOARD OF DIRECTORS:

Alexandna, Ont.
Boissevain, Man.

Hartney, Man.
Calgary, N.W.T.

Regina, N.W.T.
Hastings, Ont. X

Shelburne, Ont.

Carberry, Man. Holland, Man, Moosomin, N.W.T, Smith’s Falls, Ont.
Carleton Place, Ont. Indian Head, N.-W.T. Moose Jaw, NNW.T. Souris, Man.
Carman, Man. Killarney, Man. Morden, Man. Toronto, Ont.
Crystal City, Man, Kemptville, Ont, Neepawa, Man. Virden, Man.
Deloraine, Man. Lethbridge, NNW.T. Norwood, Ont. ‘Wawanesa, Man.
Fdmonton, NNW.T. MacLeod, NNW.T. Pincher éreek. Wiarton, o
Glenboro, Man. Manitou, Man, N.W.T. Winchester, Ont.
Gretna, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Hamiota, Man. Melita, Man. b 8t. Lewis St. Yorkton, N.W.T,
Foreign ents :

NDON—Parr's Bank, Limited. New

Lo ORK—National Park Bank. ks
National Bank of the Republic. an¥. | Bowros

MiNNEAPOLIS—National Bank of Commerce, St. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Om10AGO
ILL. Commercial National Bank. BUFFALO, N.Y.—Oity National Bank. Dgrrorr—
First National Bank.

THE ONTARIO -
BANK

G. R. R. CockBURN, EsqQ., President

Head Office, TORONTO

Capital Authorized, $1,500,000.

Capital Paid-up, - x.%m,g.x
Rest, - - - - 350,000,00
Profit and Loss Acct., 16,996.04

DIRECTORS
DoNALD MAOKAY, EsQ., Vice-President

Hon. J. C. Aikins R. D. Perry, E: A. 8. Irving, Esq. Hon. R. Harcourt R. Grass, 2
CHARLES MoGILL, - - BEiemwal Manager -
¥ BRANCHES
Alliston Cornwall Lindsay Newmarket, Port, Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham, Que.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland 8ts. Yonge & Richmond Sts,
AGENTS

London, Eng.—Parr's Bank, Limited. France and Europe—OCredit 0) is,
lgorli(‘— Fourth National Bank and the Agents Bank of Montreal. Boston—. 13)'2513m§:5
ank.

Trne TRADERS BANK
OF CANADA

Incorporated
by Act of Parliament 1885,

Head Office, TORONTO

Capital paid up..... $1,344,420
Rest 250,000

H. ? inu'nw. Genaral Manage

. M. ALLEY, Inspector

Board of Directors

O. D. WARREN, EsqQ., President JOHN DRYNAN, EsQ., Vice-President,

Corporation. New York—Chase National Bank. Boston—National Shawmut Bank.
Chicago—TIllinois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC

Founded 1818, Incorp'd 1822,
Head Office, Quebec
Capital Authorized... $3,000,000

Capital Paid-up 2, 500,000
Rest ... Wy 700,000
B ANK Board of Directors:
John Breakey, Esq., President
John T. Ross, Ksq., Vice-President
Gaspard Lemoine ~ W. A. Marsh  Veasey Boswell _ F. Billingsley = Edson Fitch

THOS. MODOUGALL General Manager

O On! . Thorold, Ont,

, St. St. ttawa, Ont. orold, .

QueRec %pPert%own Thetford Mines, Que. 8t. George, Beauce, Que.
M h Toronto, Ont. Victoriaville, Que.

Montreal, St. James St. Three Rivers, Que. St. Henry, Que.
- 8t. Catherine E.  Pembroke, Ont. Shawenegan Falls, P.Q.
AGENTS—London, England, Bank of Scotland. New York, U.8.A., ents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republie.

THE BANK OF
OTTAWA

Directors
CHARLES MacEE, President. G
Hon Geo. Bryson Alex. Fraser John Mather David Maclaren Denis Murphy

Geo. Bury, General Manager. D. M. Finnig, Ottawa Manager.

Branches—In Ontario—Alexandria, Al:nprior. Av9nmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa

ESTABLISHED 1874
Head Office:
OTTA WA, Can.
Capital - -
Rest - - -

$2,000,000
1,665,000

EORGE Hay, Vice-President

—Wellington Street, Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Win-
chester. In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls. In
Manitoba—Dauphin, Portage la Prairie, Winnipeg.
Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,600,000.00

Incorporated 1832,
HEAD OFFICE, HALIFAX, N.S8.

D irectors:

NOV A S‘ OTI A John Y, Payzant, President
Chas, Archibald, Vice-President
R. L. Borden. G. 8. Campbell.
J. W, Allison. Hector McInnes,
General Office, - - - TORONTO, ONT.
H. 0. McLeod, Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
Branches
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Halifa Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pictou, P'ugwash,
Stellarton, Westville, Yarmouth. In New k—Campbellton, Chatham, Fredericton,
Moncton, Ne e, St. John, 8t. Stephen, St. Andrews (sub. to St. Stephen), Sussex
oodstock. _In P. E. L—Charlottetown and Summerside. In Quebec—Montreal an
Paspebiac. In_Ontario—Almon rnprlgg Berlin, Ottawa, Ig'omnto. In Manitoba—
8

| BANK OF

O. Kloepfer, Esq., D:i.P., Guelph J. H. Beatty, Esq., Thorold on. J. R. Stratton
‘W. J. Sheppard, Esq., Waubaushene
Arthur Branches
Aylmer Glencoe North Bay Strathroy
Beeton, Ont. Grand Valley Orillia St. Mary's
Burlingt Guelph Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. Marie
Dutton Ingersoll idgetown Tilsonburg
Elmira Leamington Newcastle Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF
HAMILTON

Oapital (all paid-up)... 81,895,750
Reserve m""i 4

HEAD OFFICE, Mlm:orv:

Board of Directors—

JouN STUART, President

A. G. RAMsAY, Vice-President.

John Proctor ~ George Roach

Hon. A. T. Wood

A. B. Lee (Toronto)

‘William Gibson.

J. TurNBULL, Cashier Agencles H. 8. STEVEN, Assistant Cashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Hamilton Listowel Orangeville Simcoe
Blyth ‘“  Barton St. Lucknow Owen Sound Southampton
Brandon, Man, “ East End Manitou, Man. Palmerston Toronto
Carman, Man. Grimsby ilton Plum Coulee, Man. Vancouver, B.O.
Chesley Gorrie Mitchell Port Elgin Wingham
Delhi Hamiota, Man. Morden, Man. Port Rowan Winkler, Man
Dundas Indian Head, Moose Jaw, Pilot Mound, Man. Winnipeg, Man.
Dundalk N.W.T, Correspondents : -

13 N.W.T,

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Continental National Bank, Chicagm. Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis

te, A
Winnipeg, In Newfoundlund_st. “John's and Harbor Grace. ' In West Indies—Kingston,
QMuiA

e
United States—Boston, Mass.: Calais, Maine Chicago TlL

THE PEOPLE’S BANK OF NEW BRUNSWICK
anﬁcnogo?a%i)y Act:)t Pnrl.iament.. 1864 e
A. F. RANDOLPH, President Foreign Agents) . W. S8PURDEN, Cashier-

London—Union Bank of London. New York—Fourth National Bank., Bostcen.
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

it NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charterr
and Act of Parliament.
Established 1825.

Heap OFFICE :

Edinburgh

v aee. 85,000,000

Capital Subscribed

Paid-up , 1,000,000
Uncalled 4,000,000
Reserve F e 1,000,000

TaOMAS HFC(1O0R 8MITH, General Managerw GEORGE B. HART, Secretary

Levdon Cff ce—37 Nicholas Lane, Lombard Street, E.C,
JamEs T (1 3R9+¢N, Manager,. t1BoMAr NEEs Assistant Maya esy
TLe Agercy of Colomal and Form'gn Banks is undertaken and the Acceptarics.
of Customers residing in the Colonies, iciled in London, retired on terms which
will be furnished on application. p
All otber Fankorg b isiness connected with En land and Scotland is also trai s




740 THE MONETARY TIMES

5%
Debentures

Issued from one to five years
bearing 59, interest, payable
half-yearly.

All the information for the
asking.

Write To-day.

STANDARD LOAN COMPANY,

Cor. Victoria and Adelaide,

TORONTO
Alex. Sutherland, D.D., W. S. Dinnick,
President. Manager.

Jravpae—— e Sl s L

‘payable on and after

December, inclusive. By order of

Toronto, November 27th, 1901.

The Canada Permanent and Western
Canada Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (3%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half-year ending December 31st, 1gor, and that the same will be

Thursday, the 2nd Day of January next.

The Transfer Books will be closed from the 16th to the 31st

the Board.

WALTER S. LEE,
General Manager.

THE WESTERN BANK OF CANADA Headomee | R ASTERN TOWNSHIPS BANK.

Capital Authorized ..
Capital Subscribed
Capital Paid-up ..
Rest

Board of ectors
JouN CowaN, Esq., President
W. F. Cowan, Esq. ‘W. F. Allen, Esq.
Robert McIntosh M.D.
T. H. MCMILLAN -

Branches—Midland, Tilsonburg, New Hamburg, Whitby-, Pickering, Paisley, Pene-

tanguishene, Port Perry. Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and

interest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon-

ion, Eng —The Royal Bank of Scotland.

REUBEN S. HAMLIN, EsqQ., Vice-President
J. A. Gibson, Esa
Thomas Paterson, Esq.

$1,000,000 00
500,000 00
401,000 00
134,000 00

Cashier

Sherbrooke. 3rd December, 1901.

i DIVIDEND No. 84.
ol Notice is hereby given that a Dividend of Three and One-half per
Cent. upon the Paid up Capital Stock of this Bank has been declared
for the current half-year, and that the same will be payable at the
Head Office and Branches on and after
Thursday, 2nd Day of January next.

The Transfer Books will be closed from the 16th to the 3lst

December, both days inclusive,

By order of the Board.
WM. FARWELL,
General Manager.

HALIFAX BANKING CO.

PEOPLE’S BANK OF HALIFAX

Incorporated 1872. Paid-up Capital........ $700,000 Reserve Fund............ 260,000
Capital Paid-up - - $600,000 Reserve Fund $475,000 - m‘d d of Dé'rect.ol'lg:H Mt
HEAD OFFICE, HALIFAX, N.S. J. J. SteEwaRrT, President EORGE R. Harr, Vice- resident
H. N. WALLACE = Z 2 £ Oaskior W. H. Webb, Hon. G. Jbirx-’gf)p.hrkél'oégslﬁliz?h). Andrew Mackinlay.
DIRECTORS Head Office, HALIFAX, N.S
ROBIE UNIACKE, President 0. W. ANDERSON, Vice-President "Hali e .
? Wickwi Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N.S.,
W. N. Wickwire John MacNab W)= = Thoneon Wondoot, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,

BRANCHES—Nova Scotia: Halifax, Amherst, Antigonish, Barrington, Bridgewater,

Canning, Lockeport, Lunenburg, Middleton, New Glasgow,
ourne, Truro, Windsor.

11

New Brunswick : Sackville, St. John.
CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York ;
Fourth National Bank. Boston : Suffolk National Bank. London, England: Parr's Bank

Parrsboro, Springhill, Shel- g

Bankers—The

ve., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
., Hartland; N.B., Danville, PO 2 2
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q.

bnion Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bink, Boston; Bank of Toronto, Montreal.

Grand Falls, N.B., Mahone Bay, N.S.‘.

BANK OF YARMOUTH

NOVA SCOTIA

X W, Jommh, .m . iene ok - Cashier
H. G. FARISH, e Ay e - Assistant Cashier
Directors:

S. A. Crowell, Vice-Pres.
J. Leslie Lovitt

CORRESPONDENTS AT
Halitax—The Royal Bank ot Canada.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.

John Lovitt, Pres.
ann Augustus Cann

Bostcn—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

The RELINGE 1 % 75

President, HON. JOHN DRYDEN
Vice-President, JAMES GUNN, Esq.
Manager, JOHN BLACKLOCK.
Secretary, H. WADDINGTON.

Progress of the Company

Total Assets Earnings

ISt YEAT ..eouereverneseenss- $40,751 79 $1,105.71

T RERehe .. 255.334+9% , 500.48

grd 0 ...488,423.28 ,155 93
' S 757,274 40 49:133

:th o s 944.316.03 66,637.85

By an order of the Lieutenant Governor-in-Council*
dated July 10, 1901, the Company is authorized to issue
PERVANENT STOCK in shares of $10.00 eachi,

These shares are now offered for subscription at a\

premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

DIVIDEND No. 61.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1901, and that
the same will be payable at the Society’s
Head Office, Hamilton, Ont., on and after
Thursday, the 2nd day of {anuary, 1902.

The Transfer Books will be closed from the

15th to the 3l1st December, 1901, both days’

By order of the Board.

C. FERRIE,
Treasurer.

inclusive.

18th November, 1901.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLDING,

LONDON, 5t - CANADA

Capital Subscribed .......... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

JNCORPORATED

o ST. STEPHEN’S BANK

Capital...... $200,000
W. H. Toop, President

Agents—London, Messrs. Glyn, Mills, Currie & Co.
Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank ot Montreal,

St. Stephen’s,
N.B.

v eye e $45,000
F.shRANT, Cashier

New York, Bank of New York, B,N.A. Boston,

Drafts issued on any Branch of the Bank of Montreal.

London & Canadian Loan & Agency Co.

Dividend No. 63-

Notice is hereby given that a Dividend of
Three per Cent. on the Paid-up Capital Stock
of .this Company, for the six months ending
31st December, 1901, (being six per cent, for
the year), has this day been declared, and that
the same will be payable on the 2nd janua" next

The Transfer Books will be closed from the
19th December, 1901, to the 1st January, 1902,
both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Company’s Offices,
103 Bay Street, Toronto, on Wednesday, 19th
February, 1902. Chair to be taken at noon.

V. B. WADSWORTH,
Toronto, 3rd December, 1901, Manager.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - - - ’ 4 . "

$54,738.91

Undivided Profits -
Board of Directors

R. AUDETTE, E8qQ., Pres. A. B. DUPUIS, EsqQ., V

Hon. Judge Chauveau N. Rioux, Esq. 'N. ortiigg. P@r‘:
V. Chateauvert, Esq. J" B.&Lnllberte. an.' 4

P. LAFRANCE, Manager N. Liavors, Inspector

Branches:

Qua!;‘vec. 8t. John Suburb Sherbrooke, P.Q.
St, Roch. 8t. Francois N.E. Beauce

Montreal Ste. Mari
Robervallhl)mxe 8t. John Chico:ti:;l'iBeauce
. St. Hyacinthe, P.Q.

St. John's, P.Q.
Murray Bay, P.Q.
Montmagny, P.Q,
Nicolet, P.Q.

Agents:
Fngland—The National Bank of S 3
?‘rrqnce—(}redit Lyonnais, Parino antf %!;l:;?};iﬂ -
U !:ll(ced Btates—The National Bankof the Republic, New
York; Shoe and Leather National Bank, Boston,
Prompt attention given to collections.

Fraserville, P.Q.
8t. Casimer, P.Q.
Coaticook, P.Q.

.
AN
Sl
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Dividend No. 75
Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year upon the Paid-up Capital Stock of
this Company has been declared. and that the
same will be payable at the Company's Office
in this city, on and after

Thursday, January 2nd, 1902.

The Transfer Books will be closed from the
18th to the 3lst inst., both days inclusive.

By order of the Board,
G. A. SOMERVILLE,

London, December. 2nd, 1901. Manager.
The Home Savings and Loan
Company,

LIMITED.

Office No. 78 Church St. Toronto

AvuTHORIZED CAPITAL
SuBsCRIBED CAPITAL......

Deposits received and interest at current rates allowed-

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on_ collateral security of Debentures, and
Bank and other Stocks,

JAMES MASON, Manager.

THE TORONTO MORTGAGE COMPANY.
Dividend No. 5.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 31st
instant, and that the same will be payable at
the Offices of the Company, No. 13 Toronto
Street, on and after

Thursday, 2nd January, 1902.

The Transfer Books will be closed from the
16th to 31st instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

The Ontario Loan ana
Savings Company

Oshawa, Ontario

$300,00°
300,00
25,000
75,000
523,751

CAPITAL SUBSCRIBED

CaprraL Pam-vp ..
CONTINGENT ...

RESERVE FUND ... ...
Deposits AND CAN. DEBENTURES

Money loaned at low rates of interest on the security of
Real Bstate and Municipal Debentures.
Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.
T. H. McMILLAN, Sec-Treas.

The Canada Landed and National Investment
Gompany, Limited,

Dividend Number 81.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum on the Paid-up
Capital Stock of this Company has been de-
clared for the current half-year, and tbat the
same will be payable at the Office of the Com-
pany, on and after the

2nd Day of January, 1902.

The Transfer Books will be closed from the
16th to the 31st day of December, both days
inclusive. By order of the Board.

EDWARD SAUNDERS,
Toronto, November 27th, 1901. Manager.

Imperial Loan & Investment Company
of Canada.

DIVIDEND 64.

Notice is hereby given that a Dividend at the rate
FIVE PER CENT. per annum on the Paid-up Capital
Stock of this Institution has been this day declared for
the half-year ending 31st December, and the same will
be payable on and atter

Thursday, 2nd Day of January next.

The Transfer Books will be closed fi the 15t
the 31st December, both days inclusive. ey o e

E. H. KERTLAND,
Managing Director,

Mercantile Summary.

Tue Cape Breton Electric Company is
about to erect a large power-house in
Sydrney.

ALEXANDER Dick's foundry at Alton,
N.S.. has been totally destroyed by fire.
Lcss, $8,000.

TrEe long-distance electric power trans-
mission plant in Three Rivers, conveying
power from Grand Chute, on the Batiscan
river, 16% miles away, is now in oper-

ation. Several thousand lamps are oper-
ated by it.
A WEAKNEss, in the way of cutting

prices, is said to account for the failure
of G. K. Kimber, who succeeded to an
old-established decorating
business in Montreal, Liabili-
ties are about $8,000.

and
1891.

painting
in

A1 a meeting of the directors of the
Canadian Pacific Railway, on the gth, Mr.
I. G. Ogden, comptroller, was appointed
third vice-president, and Mr. G. M. Bos-
werth, freight traffic manager, was ap-
pointed fourth vice-president, and operat-
ing manager of the company.

Tue estate of J. O. Chouinard & Co.,
general dealers at St. Charles de Belle-
chasse, Que., has passed into the hands of
the assignee. With a brief clerking ex-
perience, he was assisted couple
years ago by his father to buy out a
stcck of about $6,000, a good deal of it
old, at go cents on the dollar. He has
not been over attentive to his shop, and
his want of success is not surprising.

a ()1.

Moses MENDELSON, shoe retailer,
Montreal, is reported embarrassed, and
offers his creditors 35 per cent,, cash. He
was formerly a railway news agent, and
later started a small country store,
which was burned out, the insurance be-
ing applied to payment of his liabilities.
He then clerked for a short time in the
shoe line, eventually buying out his em-
plcyer a couple of years ago.

ALeEX, CuissorLm, in the dry goods
business in a fair-sized way for the past
twenty-eight years at Mahone Bay, N.S.,
is reported assigned. He seems to have

.done fairly for a time, but became inter-

e Y % . . .
‘| ested in some lumbering operations, six

yvears ago, which resulted unfavorably;

his account being generally of late re-
ported as slow. Latterly he has been
subjected to some pressure from a

Mecentreal house, as well as from a Hali-
fax creditor, which has been followed by
his assignment

CONSENT to assign has been filed by
Miss Purissinia Lafleur, doing business
at Lachine, Que., as the Clement Lafleur
Shoe Co., since June last only. Her
name has been used as a cover by her
father, Clement Lafleur, formerly quite
an extensive boot and shoe manufacturer,
at St. Henri, near Montreal, who failed
about a year ago, the estate being wound
up. He restarted business at IL:achine,
in a moderate way, under an arrangement
by which that town allowed him the use
of a factory which had been thrown on
their hands by the failure of the former
benused occupant.
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BONDS-

For Government

Deposit . . . .

Choice selections always
on hand. Send for particulars.

The

Central o
Calata cos

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital $2,000,000
Paid-up Capital 1,200,000
Reserve Fund 535,000
Total Assets - - S,MBH
Total Liabilities - 1,785,232

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F. BULLI;;I,

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
¢ 12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

London, Ontario, 1901

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital £7,300,000
Paid-up Capital 1,581,666
Reserve Fund wile 864,613

HeAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
8t. James Street, MONTREAL

OFFICES IN CANADA:{
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

F Boye CPONNELLL. ommigsioners.

The Canadian Homestead
Loan and Savings
Association

Head Office, 70 King St. East, TORONTO

Capital ubscribed $400,000
Capital Paid-up 128,000
Money loaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON. MavAGER

JOHN FIRSTBROOK,
Vice Pres.
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JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin.
26 Toronto St.,, TORONTO

FERGUSSON & BLAIKIE,
stOCk;ro’nto tock Exchange)
Bonds,

Corr den
v Investments
23 Toronto St., TORONTO

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Deal in Gov Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, M 1and T Exch
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go,
excuance. Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal

MzemBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Teronto
Stock Exchanges promptly executed

Execyte orders for se-

curities ontne Stock

Exchanges ot To-

[ ] | | ronto,— Montreal,—

New York, Chicago,
& CO.

Phlladelghia. Bos-

ton, and London,
England.
BANKERS and Receive deposit:
sits
BROKERS subject to cheque—
allow interest on
18 & 20 KING ST. EAST, | cposits and oredic
TORONTO

Transact a gen-

"6 ral: Snancisl bRsk
BUC AND SBED. Saae

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E, AMES, }Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

| Office, 23 Toronto Street. TORONTO.
{ Office Telephone »
g o
i

House Tzlephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Seourities a specialty.

Inq iries respecting Investments freely answered,

Edwards & Hart-Smith

Gro. EpwAarDps, F.C.A. A. HART-SMITH,

Chartered Accountants

“Mce—Bank of Commerce Building,
5 Kieg West, Toronto
Telephone 1162

M,,,

Mercantile Summary.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and
whether the charter has been granted by
Provincial or Dominion Governments:

The Manitoba Water-Power Electrical
Co., Winnipeg, Man.; $500,000. H. B.
Burkholder, N. T. Leslie, Wm. George-
son, W. W. McMillan, J. M. Ross and
Hunter Cooper. Manitoba charter.

The Cornwall and York Cotton Mills
Co., Limited, St. John, N.B.; $500,000.
To take over the business carried on by
the William Park & Son, Limited. J. F.
Rcbertson, James Manchester, G. W.
Jones, W. H Thorne, A. H. Hanington,
H. D. Troop, Thomas McAvity, W. H.
Barnaby, F. P. Starr, and William Craw-
ford. New Brunswick charter.

The Imperial Syrup Co., Montreal,
Que.; $25,000. Fred. Welker, J. C. Rose,
Wiiliam D. Laflamme, A. S. McCormick,
and William Welker. Quebec charter.

The Eureka Planter Company, Limited,
Windsor, Ont.; $40,000. To manufac-
ture and deal in agricultural implements.
C. N. Choate, W. C. Kennedy, F. W.
Brand, F. H. Macpherson, and J. O.
Reaume. Ontario charter.

The Castile and Mill Soap Co., of
Preston, Limited, Preston, Ont.; $10,000.
J. Werlich, A. H. Pritchard, G. A. Clare,
Fred. Clare, and C. R. Hanning., Ontario
charter. -

The Redeemer Mining and Milling Co.,
Limited, Windsor, Ont.; $50,000. P. P.
Rainer, H. H. Bernestein, B. F. Kaup,
G. A. Corthill, and A..B. Herrmann.
Outario charter. :

The Dresden Sugar Company, Limited,
Dresden, Ontario; $600,000. To manu-
facture sugar, deal in live stock, and
manufacture lime. James Davidson, T.

Hurley, J. H. Walsh, S. J. Fitzsimmons, |

and George E. Weir. Ontario charter.

The Osawabik Mining Company, Lim-
ited, Sault Ste. Marie, Ont.; $2,500,000.
To take over the business carried on by
the Stobie Mining Company, Limited. T.
C. Hicks, H. Stephens, A. B. Upton, Jas.
Stobie, and J. B. Johnson. Ontario char-
ter.

The E. W. Gillett Company, Limited,
Teronto, Ont.; $350,000. To manufacture
and deal in groceries’ and druggists’
sundries, and to acquire the business of
E. W. Gillett. E. W. Gillett, William
Dobie, and George Hepburn.
charter.

Ontario

Tue Pacific Packing and Navigation
Co., Victoria, contemplates building two
2,000-ton steamers to ply on the route be-
tween Seattle and southeast Alaska.

Messrs. Evans, Coleman & Evans, of
Varcouver, are about to have built for
them a new steamer to ply between that
city and Howe Sound.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, & $1,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents :
HJN. S. C. WOOD. W. H. BEATTY, Esq
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
Trustee, Receiver, Committee of Lunatic,
duardian, Liquidator, Assignee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estates, Administrations, ete.
5 the Corporation are continued in the profese(on.i
care of the same,

@ @P=For further information see the Corporation's
Manual,

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 59.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

January 2nd, next.

Transfer Books will be closed from 16th to
3lst instant. By order of the Board.
C. PYBUTEERS

London, Dec. 2, 1901. Manager.

F. W. HeuBacH | W. J. CHRISTIE

CHRISTIE & HEUBACH

WINNIPEG, CANADA,

Real Estate Brokers and Managers
Financial and Commission Agents

Collected and M Loaned
Rents 0[ |nterest aflfg\:estaréurreﬁ?e at.es.an

Special attention given to all classes of City Mortgage
Loans. Representing:—The Ontario Loan & Deben-
ture Co. ; the Loaning Department of the London Life
Insurance Company. Valuators for Edinburgh Life
Assurance Co., and the London & Lancashire Lite
Assurance Co. Distributors for the Robin Hood Smoke-
less Powder Co. Swanton, Vt., for the Province of

Manitoba.

Temporary Offices, - Tribune Building.

Trustee Under
Mortgages.

This Company acts as Trustee
under mortgages and trust deeds,
In case of an issue of bonds secured
by trust deeds, a trustee must be
named to represent the interests of
the bondholders and protect them
in case of default. Where an
issue of bonds is concerned we
igvite personal communication or
correspondence.

HE

Trusts & Guarantee Co.

LIMITED
CAPITAL %2,000,000

Office and_Safe Deposit Vaults—i4 King
Street West, TorONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.

Sty
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supplv bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
toc S Toronto Stock purchased for
® Cash or on margin and
carried at the lowest rates of interest.

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.
ara.
Men&e;ri g?ﬁ‘m“’ Stock Exchange —H. R. O'Hara,

ara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Acco'untants,
ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal.

J, A, CUMMINGS & GO0.

New York Share
Brokers e

Freehold Loan Building,
56 and g8 Victoria Street, TORONTO

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.
TRANSACT A GENERAL BANKING BUSINESS.
Receive derosita subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.

Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PuiLADELPHIA CORRESPONDENTS :

GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,
? 4%, 5, 5%, 6, 6%, 7, 7% and 8 per cent. on $1.00 to

10,000, from 1 day to 363. Paper far Superior to
other Interest Tables, so these are the CHEAPEST As
TuEY WiLL Last Loncest. #% PRICE, $10.00.

Bl WI MURHAY; SUpr‘gsfeoué\;:::‘so?ﬂg:’tario.

TORONTO, Onr.

When writing to advertisers please men-
on this journal

Mercantile Summary.

Tre gauge of the Great Falls and
Cuznadian Railroad is being widened.

Mgr. Moopy, representing a Michigan
company, is asking the Peterborough
town council for a bonus of $50,000 to
establish a beet sugar factory near there.

A VOLUNTARY assignment has been
made by Alfred Charebois, of Coteau du
Lac, Que., a general trader and keeper of
a temperance hotel. Liabilities are small.

R. S. MARSTERS, an old-time druggist,
of Kentville, N.S., has assigned. He has
been in business since about 1870, and
has hitherto managed to pay his way, but
he is reported as being easy going and
slow to advance, and has allowed more
recently started stores to beat him in the
race for business.

AN agreement has been arrived at be-
tween the Magnetewan River Railroad
Company, and the Grand Trunk, whereby
the latter will construct the first section
to Sault Ste. Marie. The line proposed
is to connect Burk’s Falls with the head
of navigation on the Magnetewan river,
and will cost $50,000, of which sum $10,-
ooo has already been provided by the
Ontario Government,

C. H. HARrVEY, in the jobbing grocery
trade, in Halifax, N.S., since 1879, is re-
ported to be offering his creditors 60
cents on the dollar, payable in instal-
ments, at two, four and six months,
without security. Liabilities are stated
at $10,700. Mr. Harvey is said to have
made some heavy losses about five years
ago, and has since then appeared more
or less cramped.

A MOVEMENT is under way to organize
the real estate agents and brokers of
Toronto, the idea being to put up com-
missions and hold to a firm tariff. The
principal recommendations of a com-
mittee, which was formed recently, is
that on all sales the commission should
be 2% per cent., the scale at present be-
ing 214 per cent. on sales up to $ 4000,
and 1% per cent. above that figure.
Other changes proposed would advance
the commission for renting or leasing
houses. It is possible that an association
will be formed shortly.

SoMe very satisfactory information,
about the progress of Meaford, is con-
tained in a despatch from that place.
The steamer “Spokane,” it is stated, ar-
rived in port with 123000 bushels of
wheat, to be then placed in the elevator.
This vessel draws 18 feet of water and
went right up to the elevator without the
use of a tug. The harbor has no ob-
structions, reefs or islands in the way ol
steamers, and the course is direct from
the entrance of the Georgian Bay. Inad-
dition to the work already done in im-
prcving the harbor this year, the Domin-
ion Government has contracted for 400
feet of dock on each side of the elevator,
which will make a fine wharf, goo feet
leng, for the accommodation of grain
vessels, a regular line of which will run
between Meaford and Chicago, Duluth
and Fort William next season.

TO THE TRADE

GALVANIZING

Of all glescrirtions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS, &o«

—Offices—
T, Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

George Bell
John B. Holden

TORONTO.

G. S Linpsey, K.C. W. Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers] and Solicitors

OMfices—Imperial Bank Buildings, 34 Wellingtos
Street Bast, TORONTO, Ont

Wm. Laidlaw, K.C. George Ka
James Bicknell James W. m
Charles Kappele.

Cable Address *‘ Lamraw,” Toronto

GIBII!)NS & HARPER,
Barristers, Solicitors, &c.

Offisce—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, K.C FRED, F. HARPER,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

G : George D. Minty.
e T“ppgordon C. McTavish,

citors for : The Bank of Montreal, The Bank ot
Brltlss‘l,:uNorth America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. - e Edinbur h Lite Assurance Company.
The Eanadla; Pacific Railway Co., The Hudson's Bay

Company.

BOWSER, GODFREY & WALLBRIDGE,

BARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D.S. Wallbridge

Member of

JOHN LOW the Stock Exchange.

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKker.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

TuomAs FLYNN,

Board of Trade Building
Joun L. COFFEE.

Toronto, Ontario
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Everything
Electric . . .

Our business includes everything
Electric from a bell for your
house to a lighting or power plant
for your town. But small or
great, our work is always done
well and at close prices.

R. A. L. GRAY & CO.

85 York Street,
Toronto.

Steel
Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

Write

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found in those we manufacture
In material and, construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. 847 Our Catalogue

xoes into detail,
Canad‘ia.n Office & School
Furniture Co., Limited,
PrEsTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture,

#hen writing advertisers please men-
ion this journal.

King
mine, near Nelson, was burned last weck
at a loss of $9,000

Tuae bunk house of the Silver

It is stated that $60,000 has
been secured for the Galt beet sugar fac-
tory. A site has also been secured, and
the charter for a company is shortly to
be applied for.

already

THE Public Works,
Ottawa, is calling for tenders for the con-
struction of a public wharf at Caraquette,
N.B. They must be received by the 20th
inst.

Department of

THE pier and masonry work for the
new Quebec bridge, on the north bank,
at Cap Rouge, are now completed. Al-
together the work of construction is
making remarkable progress, and it is
expected that the bridge will
traffic in the fall of 1903.

open to

At a fire which broke out in G.
Roberts’ lumber yard, in Montreal, dam-
age was done to the extent of $30,000,
with insurance of only $7,000. Kenneth
Campbell & Co.’s wholesale drug estab-
lishment was also damaged by the same
fire to the amount of about $9,000,

. fully
insured,

Major R. G. Leckie, Canadian manager
for the Orford Copper Co., of New
Jersey, is on his way to New Caledonia,
to which country he goes to purchase
large quantities of nickel ore to be mixed
with Canadian nickel matte from Sudbury
at the company’s works in New Jersey.
Experience so far has shown that the two
ores mix very satisfactorily.

It is very gratifying to hear that the
Dominion Coal Company has contracted
to supply 50,000 tons of coal to the Paris
and Mediterranean Railway, delivery to
begin in January. The company has also
sold coal to the Swedish Government
railway, besides supplying recently several
thousand tons of coal to the Boston and
Maine Railroad. These are signs that
Canadian coal is going to form an im-
portant factor on the world’s markets,

Tuae will of the late Walter E. H.
Massey, which has now been filed for pro-
bate, shows that the value of the estate,
real and personal, was $760,118.17, made
up chiefly of stock in the Massey-Harris
Company, Sawyer & Massey Company,
and the other various interests with which
he was connected, and Dentonia Park
Farm. Mr. Massey bequeathed 1,000
shares of stock in Massey-Harris Com-
pany to various charitable and religious
institutions.

THE continued low water this fall has
established conditions which tend to a
pulpwood famine in Eastern Canada. An
%()uawa exchange says that at the Chau-
diere, the water is falling daily, and the
! E. B.'Eddy Co. has shut down its pulp-
wood mill for the season. The represen-
| tatives of firms as far east as the
j]‘aurcntide mills, at Grand Mere, are

scouring the country endeavoring to se-
cure pulpwood. As a result of these un-
satisfactory conditions, the Canadian
Paper Makers’ Association met in Tor-
onto last week and decided upon an in-
crease in the price of paper of 14 cem
per pound.

The St. Lawrence Hall

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNe, cen-
tral location and general comfort are

reasons for its popularity. o mi
Rates, from $2.50 HENRY HOGAN
to $5.00 per day Proprietor.

Christmas Presents.

A Set of Handsome
PLANET

Whist

TRAYS

For Duplicate Whist

Arc recommended by the best players as the most
convenient board made. rite for instructions if you
are not familiar with rules. When introduced it sur-
passes all other games.

Price List.
Set No. 12, containing 12 trays....
i “ i
‘ w20, i 20
R “ £y

Orders Promptly Filled. Address

Planet Publishing & Bookmaking House,

CHATHAM, Ont.

WE CARRY PLAYING CARDS.

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

W. H. SPROULE & CO.

Real Estate
and Financial Brokers
375 Main St.,, WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne.

"I
i il

Window

Dressing
from

A. to Z.

Is the title of a handsome book
written and illustrated by one
of the most successful window
dressers in the United States.

The Monetary Times,
62 Church Street,
Toronto.

Price
| $3.50

<a
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London Washed Whitg
Gilders’ Whiting
Paris White
ALSO—

Chemicals and China Clay.

FOR SALE BY

Copland & Company,

MONTREAL :
ro7 St. James Street.

GLASGOW :
146 West Regent St.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal

706 Craig St., MONTREAL

When writing Advertisers
please mention The Monetary Times.

Mercantlle Summarv.

Tue fat stock show at Guelph this
week was a good show. Still more, it
was quite an event in drawing together
distinguished people.

AN assignment has been made by A.
E. Butler & Co., for several years past
dealers in shoes, etc., in Hamilton. Of
late he has found business very bad and
seems to have gone behind. Now he
owes $4,000, and to pay this sum he has
nominal assets of only $2,500.——The dry
goods stock of A. R. Smith, of Wing-
ham, who assigned a short time ago, will
be sold on Monday next.

J. J. Hazerron, who traded under the
name of the Home Cake Company,\ at
Guelph, has assigned. He had done a
baking business there for several years.
——The Shebeshekong Lumber Co., of
Parry Sound, in addition to their lum-
ber operations, have a general store. It
was only in February last that the com-
pany was formed and purchased the busi-
ness of G. McKinnon & Co. Evidently
they soon found that there were difficul-
ties in the way of their success, and in
September last were obliged to mortgage
their assets for $2,100. An assignment
has followed.

THE announcement is made that the
Equitable Savings and Building Asso-
ciatin and the Colonial Investment and
Loan Company, both of Toronto, are to
consolidate their interests into one cor-
pcration. The assets of the united com-
pany are given in the Ontario Blue
Book at $2,104,504; and it is expected
that the arrangement will result in a
saving of expense in conducting the
amalgamated concern. The making of
the arrangement proposed hinges, we are
told, upon the consent of the Equitable
Company’s shareholders, who are to meet
next week, Mr. George H. Gooderham
is president of the «Colonial and Mr.
Henry O’Hara of the Equitable.

Tae Toronto Cold Storage Co., lim-
ited, was incorporaed under provincial
charter in October, 1897. For some time
previous to this the business had been
conducted as a partnership under the
same style, but did not escape difficulty.
When reorganized it had a nominal cap-
ital of $50,000 of which about $36,000,
represented by machinery, lease, etc,
had been paid. The debts at that time
were stated not to exceed $2,000. Al-
though the company was believed to have
niet with fair success and paid a divi-
dend of six per cent., it was again re-
organized in the latter part of 1808 with
additional capital, and a new board of
directors, most of whom are wealthy and
prominent men in business circles. They,
however, seem to have been handicapped
all along with heavy expenses and bank
interest, and although the company was
apparently paying its way it seems to have
got into litigation over an old bond, and
is to be wound up. The statement of
the company’s affairs, as prepared by E.
R. C. Clarkson, shows liabilities of $76,-
779, and assets of $47,839, leaving an
apparent deficiency of $28,040.

Machine Tools
We have received the following New Tools and Engines
for immediaie delivery.

One No.1 Jewel Aulo En,,nu ( )lmdu ~l‘ X b nu,h er
One No. 2

One No. 3 o st s ln X 4§ ™ e
One No. 4 e = e T4x8 * .
One No. 6 = . 9% x10 ¢ "
One No. 8 - 4 o 10x15

One No. 9 5 o “ 11x15 ¢ o
One 24-inch x 24-inch x (32 foot Iron Planer

One 31-inch x 31-inch x 84 foot Iron FPlaner

One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain Mlllmg Machine

One Universal

One 100-inch Radial Drill

Also a full line of 14, 20, 24 and 30 inch-Drills.
Send for descriptions and prices.

H. W. PETRIE, 141-145 Front St. West, Toronto

The Demand

Cowan’s
Cocoas

and

Chocolates
Is ever on Increase

the . ..

Purity and General Excellence
are reasons for the enormous
sale of these goods. . y
Grocers and general Merchants
should always have full stocks
of all ourlines;v i, = iy

THE COWAN COMPANY,
468 King Street West, - Toronto.

THE CANADA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of ‘the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and 100 Ib. boxes.

« CROWN” GRANULATED
Special Brand, for confectioners and other

manufacturers,
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards.
SYRUPS
all Grades in Barrels and Half Barrels,
SOLE MAKERS
Hi Class Syrups in tins, 2 Ibs. and 8 Ibx, each,
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THE INVESTMENT
TRUST FUNDS

RUST Companies are authorized to act not
I only as TRUSTEES, EXECUTORS, ADMINIS-
TRATORS, GUARDIANS, and in other fidu-

ciary capacities, but also as AcenT for any
person or corporation holding any of these offices.

The services of a TRusT CompaNy will be found
most convenient to those who have Trust Funds in
their possession, which it is their duty to invest, but
for which they are unable to find proper Trustee
Investments. The financial connection of a pro-
gressive Trust Company enables it to readily obtain
safe, income-bearing, legally authorized Trustee
Securities.

National Trust
Company, Limited

No. 22 Kine Streer East, TORONTO.
Capital, - $1,000,000.00
Reserve, -  270,000.00

J. W. FLaveLLE, President.
Z. A.LasH, K.C., E.R. Woop, Vice-Presidents.
W. T. Warre, General Manager.

None can Equal
men. .

Our Special Water-marked Papers,
with Envelopes to match, manu-
factured only by us, and handled
by all reliable stationers—

‘“2o0th Century”
‘“ Regal” and i
‘““Hercules”

Have become the recognized stand-
ard of excellence in all Banking,
Insurance and Mercantile Houses.
We will supply you at lowest quo-
tations for quantities if you are
unable to procure them. %

Reg.
Trzgclee %fark)

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
43-49 Bay Street, - - TORONTO

Mercantile Summary

Joun ANp JAMEsS CAMPBELL, of
Seattle, have purchased the well known
McKean stone quarry, at Pictou, and will
put in machinery to properly develop the
property.

A rumor which it appears to be very
hard to kill has it that the Light, Heat
and Power Co., of Montreal, is moving
in the direction of absorbing the Lachine
Rapids Hydraulic and Power Co.

ALREADY the farmers around Dresden
have contracted to grow about 2,200
acres of beets to supply the sugar factory
there, which is to be completed by next
fall.

Tur Finance Committee of the Ham-
ilton city council have agreed to the terms
of the by-law to provide for an issue of
debentures for taking $25,000 of stock
in the Hamilton & Caledonia Electric
Railway. The debentures are on the
sinking fund plan, and the date of issue
is dependent on the completion and oper-
ation of the railway.

THE report read at the annual meeting
of the Alberta Railway and Coal Com-
pany held recently in London, Eng.,
shows that the coal shipped during the
year ending with June 30th last, amounted
to 171,656 tons, compared with 160,545
tons in 1900. The gross returns amounted
to $170,495, compared with $119,139 dur-
ing the preceding year.

Penprne the trial of action between the
parties in the Essex gas case, the in-
junction which the exporting companies
obtained against the sheriff, restraining
him from seizing the gas pipes of the
plaintiffs across the Detroit River from
Windsor, has been dissolved by consent
of counsel, and it is agreed that there is
to be no exporting of gas by the com-
panies nor disturbing of the pipes by the
sheriff until the next assizes.

AFTER being five years in the employ
of Geo. McPherson in the shoe business
in this city, Stafford Higgins started
a shoe shop on his own account in July,
1808, but it was not supposed that he
had much capital to begin with. He
lately proposed a compromise at 50 per
cent., and after failing to obtain it his
creditors took possession of the stock
which was to have been sold yesterday.
He owes to the trade $2,350 and to rela-
tives $3,250. To pay these claims he has
nominal assets of $2,200.

In Nelson, B.C., an assignment has
been made by H. H. Playford & Co.,
dealers in cigars, etc. The business is
owned by Ernest G. Wilson, who
opened the place in July last. Recently
he has been sued by one of his creditors
and the result is as above stated. His
statement shows assets of $1,750, and
liabilities $3,050. In view of these fig-
ures the prospects of a good dividend
look slender. It was in the leafy
month of June last that H. F. Lee
opened a grocery in the same place, and
last month was obliged to give a chattel
mortgage of $1,082. This 1s now being
fcreclosed, and Mr. Lee’s future as a

grocer is clouded.

Debentures.

Municipal Debentures bought and esold, also
Government and Rallway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and

tor Deposit with the Government, always on hand.
GEO. A. STIMSON & CO.,

24-26 King St. West Toronto. One

If You are Planning

a Booklet for the new year instruct
your printer to use ‘“PHOTO
BOOK " paper (registered). = This

paper takes half-tones beautifully,

and insures a fine job, and is
moderate in price. . ; 4 X

CavaoA Paper Co.
Limited
Toronto and Montreal.

1CR0BCBCB080808Ck

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

° for our Paper ..
when giving an %2
order to
the printer.

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

]

PO,

GEORGETOWN, = - = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

ACCOUNT BOOKS, ..

We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions. .

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

e BROWN BROS, Lo

Manufacturing Stationers

51-53 Wellington Sireet Woest, Toronfo

v
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ANUFACTURERS' AGENCIES WANTED by Mercantile Summary. . THE 2
reliable firm with travelling representatives ; will AR b |
gtexrchase ﬁ'\ods outright if_l&icsircd. Address “Novem- |~ n erna lona lca 0. y
g Times, to. : Z
i Sordyats el bt omn,o,,, S SE P A comPANY is being formed to open S )
i ! resi ; i i istric iderable g
E Huving 14 years residence and experi-| Mines  in Thetford district, consid
WANTED ence throuéimut Brilisl: Columbia, I cANANOQUE’

desire Provincial management or general agency for in-
surance, loan, or financial companies. References

ished—Bonds given.
fosle i H. G. ROSS

Vancouver, B. C.

DESIRABLE OPENING 2.z xih o o
perience and having ten
thousand dollars to invest in a Limited Company,
recently .fon'ned. will hear of a desirable opening by
communicating, in the first place, with Box 666 Monetary
Times, Toronto, Ont.

The position in the office will be open to the Investor,
to whom an adequate salary will be given.

All correspondence strictly confidential.

Business Chance.

WANTED.—A partner wanted, with 3 to 5 thousand
dollars, in a Going Hardware Business, in a live
Ontario town, Address, Box 2,

Monetary Times Office, Toronto.

FOR SALE
Re JONATHAN WILKINSON ESTATE

A Debenture of the Atlas Loan Company of St.
Fhomas, Ontario, for $9.337.63 and interest since June
th, 1901, Debenture matures August 1sth, 1 , and
g:.ars interest at 4 per cent. per annum payable half-
yearly. For particulars apply to
W. L. WICKETT, Executor,
P.O. Box, 877. St. Thomas, Ont

The SAD PAULO Tramway Light and
Power Company, Limited

Will apply to the Legislature of Ontario at its next
session for an Act authorizing the issue and 8ale on
such terms as the Directors may think best of re-
deemable preference stock, and confirming the
Company's mortgage bond issue.

J. M. SMITH, Secretary

October 22, 1gor1.

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, etc.

DANFORTH & COXWELL AVENUES,
TORONTO.

The British Mortgage Loan Co.

OF ONTARIO.

Dividend Number 47.

Notice is hereby given that a Dividend at
the rate of Six per Cent. per Annum, on the
Paid-up Capital Stock of this Company, for the
half year ending the 31st December, instant,
has this day been declared, and that the same
is payable at the Office of the Company, in the
City of Stratford, on and after

Thursday, 2nd Day of January next.

'll;he Tr:usfer Books will be closed from the

16th to the 31st instant, inclusive. B

of the Board. il T
WM. BUCKINGHAM,

S tratford, Dec. 2, 1901. Manager.

quantities of gold and silver having been
discovered there recently.

TuHE general merchandise stock of W.
T. Bremmer, Baldur, valued at about
$12,000, was sold by auction to A. H.
Pulford, of Winnipeg, for soc. on the
dollar.

FRANK ScuNEIDER has purchased a half
interest in the woolen mills at Morden.
The name will be changed to that of the
“Manitoba Woolen Mills.”—Winnipeg
Commercial.

THE Moore Investment Co., of Seattle,
are said to have purchased the Graiter
Copper Mine, also some extensive coal
properties, all in the White Horse, B.C,
district. '

As a result of the energetic action
taken by the Winnipeg board of trade,
scme 35 threshing outfits were shipped
from Manitoba to assist in threshing the
crop in the Northwest Territories.

Tre Standard Oil Company is said to
be negotiating for the purchase of the
Shell Transport and Trading Companyi
in London, Eng., whose capital is £2,-
000,000, with the view of getting control
of the Borneo and Far Eastern oil inter-
ests of that concern.

It will be a matter for surprise to many
to learn that mica exists in paying quan-
tities in British Columbia. Some proper-
ties, which are believed to be very val-
uable, are being opened up this summer
by J. F. Smith in the Big Bend and Ice
River  districts. A  shipment was
recently made to Great Britain,

Cor. Dent, the British War Office
representative, has already purchased
7,567 horses in Canada this year, and is
authorized to buy 340 more for the new
contingent. The total will represent a
money value to Canadian horse breeders
of nearly $1,000,000. Of the total, be-
tween 5,000 and 6,000 animals were
bought in Ontario.

IT is estimated that 13,425 immigrants
entered Alberta by way of Calgary, dur-
ing the year ended with June 3oth last.
The Calgary and Edmonton Railway
Company report their sales of land this
year as over 150,000 acres. The C.P.R.
Land Office report their sales for 1900
as 170,000 acres, whilst those for this
year up to October 1st amounted to 226,-
000 acres.

THE past season was one of the most
successful on record for the port of
Toronto, freight receipts at the harbor
having shown an increase of 30 per cent.
over those of last year; the chief in-
crease being in coal, the amount un-
loaded in Toronto this summer being
about 20,000 tons in excess of last sea-
scn. There was a falling off in revenue,
however, owing to the reduction in the
dues, coal being placed at three cents per
ton, as against five cents last year. Fruit
receipts fell short of last year, but in all
other departments gains were made. The
pessenger traffic throughout the summer
was unusually heavy.

HAVE THE ONLY .

ANNEALING COMPOUND

A Mica Lubrlc;cnt which is a great
il Saver, and will Cool the Hottest
Bearing in any Machine,

which will Anneal
Chilled Cast Iron.

For full particulars apply to

The International Mica Go,, Limited

GANANOQUE,

| ]’lOTEL

DEL MONTE

Write{for pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso ! bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

MEAFORD—Grey County. C. H. JAY & COY,.
Bankers, Fi iers and Canadian Express Co..
Agents, Money to loan.

GEORGB F. JEWELL, F.C,A., Public Accountant
oy and Auditor, Office, 361 Dundas Street, London,.
nt.

COUNTIES Grey and Bruce ocollections made on

issi , lands valued and sold, notloes served
A general fi 1 busi d. Leading losn
companies, lawyers and wholesale merchants given as

references
H, H, MILLER, Hanover
jﬂlll RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticneer for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; ., everal factory and mild
sites in good locations to dispose of. Loans efected
Best of references.

CHOHOHCHHOHH0 CBOBEBHHCHOHRRRCRCRORY
KING IRON WORKS

BUFFALO, N.Y,

Marine Engines

TOROROROACRCACAD, ICBCRCAORORORCRAD IHORORORORORCRDS

Kcep

osted

Our " Daily Bulletin” is
the only thing of the kin¢
In Canada. A most com.
plete and reliable record of
Failurgs — Compromises —
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments for the
antire Dominion.

We issue carefully re-

EVERY
DAY vised reference books tour
times a year

R. G. DUN & CO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion. U.S. and Europe.
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Seven Paper Machines Now Running

WE ARE THEREFORE READY TO BOOK ORDERS FOR

NEWS, TISSUES, HEAVY WRAPPINGS,

Writings, Litho, Nos. 1, 2 and 3 Book, Bristol Board,
Cover Papers and Wood Board.

The E. B. Eddy Company, Limited,

HULL, MONTREAL, TORONTO, QUEBEC, OTTAWA,
HAMILTON, KINGSTON, LONDON, ST. JOHN, N.B., HALIFAX,
WINNIPEG. VICTORIA AND VANCOUVER.

¢ Grand Prize’’
Paris, 1900.
] 0f Bighest Quality; and having Greatest Durability, are therefore
CHEi.PEST: ;
I Nos. with exquisitely Fine Points, for ARCHITECTS, ENGINEERS,
“ and DRAUGHTSMEN—170, C179, 291, 303, 431, 669, 1000.

Have You Tried Bow Park

~ CREAM CHEESE?

Finest Flavor and
Purity Guaranteed

Retails at Ten Cents.

Prepared by

SHUTTLEWORTH & HARRIS,

BRANTFORD, Ont.

THE STANDARD FUEL CO.

Of Toronto, Limited.
YOUGHIOGHENY COAL

for Steam purposes cannot be excelled:
WRITE US FOR QUOTATIONS.

Toronto Railway Chambers, King St. East
Telephone Main 4103

TORONTO STOCK EXCHANGE.

Business on the local stock exchange
has been pretty active this week, amd
prices on the whole are well maintained.
The leading features, as has been the
case for some time past, were C.P. R
and Twin City, but a good many banlk
shares changed hands also. A few Cycle
shares sold this week as low as 15. The
number of C.P.R. shares to change hands
from last Friday till yesterday noon was
1,325 at 11134 to 11334; General Electriec,
615 at 228% to 230; Toronto Railway,
100 at 116 to 116%; Twin City, 3,075 at
1053 to 107%; Dominion Coal, 1,075 &g
4654 to 47.

E. P. Forses, machinist, of Halitax,
N.S., has assigned. He owes $5,500,
$4,000 of which is on mortgage.

Wu. KEeIN, of St. Johm, N.B., succeed-
ed his father in a moderate custom shoe
business a dozen years ago, which has
declined of late, and he is reported as
having stopped payment. The liabilities
will hardly exceed $1,000.

J. S. EBsary, of Sydney, N.S.,, came
thither from Newfoundland last spring,
and started a store in the grocery and
hardware line. He was unable to secure

i any share of busittess, and has been
| obliged to assign.

Two or three years ago, Arthur
Tremblay, of Chicoutimi, Que., succeeded
to a limited store business formerly ear-
ried on by his mother-in-law, Mrs. Des-
biens. His capital was very small, and
Jatterly he has been found very slow pay.
A few weeks ago he was sued by a Que-
bec creditor, and a demand of assign-
ment has now been served on him.

Manufacturers’ & Temperance & Gen-
eral Life Assurance Company, head
office, Torono, Ontario.

November 28th, r1gor.

Mr. William McCabe, Managing Director,
North American Life Assurance Co.,
Toronto, Ontario.

Dear Sir,—You having afforded me an
opportunity to examine your company’s
Profit Register, I find that a typewritten
anonymous document used, entirely with-
out my knowledge, by George F. Johns-
ton, while Superintendent of Agencies
of my company, which referred to cer-

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact a'nd perfectly under con-
trol, easily managed, get up speed |mn.\ed|ately. thoroughly
reliable, and where intermittent power is required they are
S T .

e 'tl'hhee;'h ::fe built in sizes from 1 to 20h p, upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where li ht.power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

tain results paid under policies issued by
your company to the Rev. Mr. Hunt,
Mr. Gilbard and also to other policies
issued by you, was erroneous and mis-
leading, and calculated to misrepresent
and injure seriously the standing and
reputation of your company, and which
document has occasioned the pending
action for libel against my company.

I regret the use of said document, and
will do all in my power to undo the
injury and injustice its use may have
done your company.

I am not aware that any of our other
representatives used the documents in
question, as they well understand that
I am and always have been strongly op-
pesed to the use in any manner or form
of anonymous documents tending to
injure the reputation of a competing
company, but I will communicate with all
my company’s agents warning them, on
| pain of instant dismissal, against using
such document if by any chance it has

= %
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THE SALES OF THE

Underwood
Typewriter

Exceed

those of any other
Machine offered for
...sale in Toronto...

THE UNDERWOOD

There is a reason for this in
the fact that although it is afd
standard priced typewriter it}
does more kinds of work, |
better, and. with less labor
than any other machine on
the market.  Visible writing
is one of its strong points, so
is its billing device and, well
—it is a mighty superior pro-
duction of mechanical genius.

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,

TORONTO.
SOLE DEALERS
FOR. CANADA.

TEREST is being dlsplnxed in the

use of smokeless powders and

jacketed bullets in large calibre rifles.

A 45 calibre bullet weighing 500

grains gives a shock to large game that the

small bores can not always be depended on

Lor. Marlin Model 1895 Repeaters have

S'pefll-'le Sln;okelesls Steel” barrels. For
up-to-date information see our cata

ailed for 3 stamps. s

THE MARLIN FIRE ARMS CoO.
NEW HAVEN, CONN.
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come into their possession, and also
requesting them to send me any copies |
they might have on hand.
Respectfully yours,
J. F. Junkin,
Managing Director.

November 28th, 1901.

Mr. William McCabe, Managing Director,
North American Life Assurance Co:,
F'oronto, Ontario.

Dear Sir,—Mr. J. F. Junkin, Managing
Director of the Manufacturers’ and Tem-
perance and General Life Assurance Com-
pany, of this city, informs me that he has
inspected your company’s profit register,
and finds that an anonymous typewritten
document which I used while Superin-
tendent of the Manufacturers’ Life Assur- |
ance Company, referring to investment |
policies issued by your company to the |
Rev. John Hunt and Mr. Gilbard, and
also investment policies issued to others, |

and which occasioned the pending action !
was |

for libel and slander against
grossly incorrect, erroneous,

me,
misleading

and disparaging, and also calculated to |

injure the good name and well established
reputation of your company.

This document I received from the
representative of another life assurance
company, who assured me it was correct.

I regret exceedingly that the said docu-
ment received should have been used by
me in the way above mentioned.

I will do all in my power to undo the
injury -and injustice its use may
done to your company.

I am no longer in the employment of
the Manufacturers’ Life Assurance Com-
pany but am now representing another
company.

Respectfully yours,

G. F. Johnston.

FINANCES IN NEW

Henry Clewes & Co.,
their weekly circular,
say: The Wall street
tically unchanged. On
sce stocks powerfully
few hands and an attempt made to raise
vaolues to a still higher level by means of
various deals, ' by encouraging easy
money and by other artifices best known
to skilful manipulators. Continued pros-
perity and large  railroad earnings have
afforded a strong basis for such a move-
ment, and at the moment there are no
signs of pronounced weakness, except the
unsatisfactory developments in Amalgam-
ated Copper, which have undoubtedly im-
peded the efforts for a renewed bull cam-
paign. The large interests are unques-
ticnably committed to the long side of
the market; they have stocks to sell
which the public are slow to buy unless
they see more certainty of profit than has
been offered. The situation in some re-
spects is very remarkable. Never before
were stocks so highly concentrated; and
the steadying power resulting from this
process is highly significant. But the
business situation is spotty. Great activ-
ity is apparent in the iron trade where
the physical revolution in railroad stand-
ards is causing an abnormal demand for
iron. There is also great prosperity in
the coal trade, and an active demand at
profitable prices for many articles of food
and clothing. Prices for these are the
highest in ten years, and people are
spending vastly more on luxuries and
commodities appealing to aesthetic tastes
than usual. FEconomy is- the exception
and extravagance the rule, and how long
this will continue no one knows. There
are signs of reaction which only the
blind will not see, and they demand
caution. We will soon begin to visibly
see the effect of the corn crop failure and
the consequent loss of freight to lines
traversing the corn belt. High prices and

YORK.

New York, in
dated Dec. 7th,
situation is prac-
the one side we

IRON PIPE

ang: v

ITTINGS

Black and Galvanized.

For HEATING and
LIGHTING

Heintz Traps

For Saving Steam

have ,

. !
concentrated in

For Heating Coils
! Dry Kilns, Steamers, &c.

{ THE
| James Morrison Brass Mfg. Co.

Engineers’ and Plumbers’ Supplies.

Tenders for Debentures,
! Sealed, Marked Tenders, addressed to the Town

| Clerk, will be receivédd up to the r8th day of December
|

]
|

next, for the purchase of the whole or any part of the
$110,000 Forty Year Four per Cent. Bond Issue of the
Town of Chatham, (N.B.), issued and dated the first day
of August, 1gor, for the purpose of Constructing the
Water and Sewage Systems, just completed. The
debentures, which will be delivered at Chatham, N.B.
are in sums of $500.00 each, and the interest is payable
half-yearly.
The highest or any tender not necessarily accepted.
T. M. GAYNOR,
Town Clerk.

W. B. SNOWBALL,
Mayor of Town of Chatham.

Chatham, N.B,, December 7th, 1901,

Agencies Wanted in
Manitoba,
the N.W.T ._and B.C.

My connection with the hardware
trade in that territory is considerable.
Have represented one firm there for a
number of years. Am not satisfied to
continue on present basis of remunera-
tion, and have undertaken a com-
mission business instead.

Good references as to character,
reputation and ability.
Address Box 83,

Monetary Times,
Toronto.

scarcity are not conducive to continuous
prosperity in spite of a delusion to the
contrary which some people entertain.
Still another unfavorable feature has been
the declines in our exports, which, tough
perhaps not permanent, indicate a ces-
sation of the excessive trade balances
which have been a fruitful source of self-
congratulation.
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“Knowledge | The Domlmon Brewery Co
Is Power!” BREWERS AND MALTSTERS
TORONTO

Buy ond Study Cole’s Encyclopedia
of Dry Goods, St &8 & St S &

THE MONETARY TIMES,
Price 62 Church Street,

{

i

|

To be a Powerful Dry Goods Man
$3.50. Toronto, Ont.

Baylls Mig. Co.

16 to 28 Nazareth Street
MONTREAL.

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD,

Machinery Oils, Axle Grease, &c.

PAC-SIMILE OF

“ WHITE LABEL ALE
|

MANUFACTURERS OF THE

Celebrated WhitC’
Label Ale

° and see that our Brand is on 'every cork.
s Or lt Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

TORONTO
ENGRAVING

¥="Send for a copy of

““Some Thoughts on Advertising”

Published and distributed free
for the benefit of advertisers
generally, by The Monetary
Times, Toronto.

a7 raontsteastl URONTO.

RUDGERS

GlsTERED D TRADE MA@ GUTLERY

PULP
MACHINERY

SUCCESS
GRINDERS

' ACHIN
' ROLLERS ROCK CRUSHERS
ol GRADERS & DUMP CARTS

frmx—:‘ APPUANCES

ew facTory
1§95 SINCE THEN T)

{ SUITABLE FOK ALL
SIZES

WATEROUS o

OF LOGS.

INTON wu uau
TE GODES U

e

OUR LONG EXVERIENCE IN EXPORTING

MAGHINERY IS A GUA%ANTEE THAT 1
SHIPMENTS WILL PROPERLY FILL
KEQUI%EMENTS AND A %IVE IN

CT CONDITI
PLANS F&;NISHED AND SKILLED i
.| MECHANICS OCURED AT MODERATE | 15 20 FORE AND AFT COMPOUND
WAGES TO ERECT AND RUN OURMACHINERY | MARINE ENGINE WITH STEAM REVERbE

[FULL LINE OF WOODWORKING MACHINERY

Brantiord.

\ -Car!@sia‘ :
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CANADIAN DAIRY PRODUCTS.

A glance at the year’s trade in the two dairy pro-
ducts, cheese and butter, suffices to show the wisdom
of the advice which has been frequently given, to pay
more attention to butter, even at the expense of cheese
manufacture. Notwithstanding the fact that shipments
of cheese to the Mother Country were, owing to the
extremely cautious attitude of the before-bitten British
importer, lighter than usual in 1901, the prices realized
to the producer averaged from %c. to 2c. per pound
less, or say, an average of $1 per box less, than the sea-
son of 1900, Altogether, the decrease in returns from
cheese amounts to something like $4,000,000, whereas
in butter there was an increase in the year’s returns of
$2,000,000. As to the primary cause of the large fall-
ing-off in the British demand for our cheese, it is diffi-
cult to speak. The direct cause, of course, was the fact
that importers over there, remembering their disastrous
experiences of the previous year, held aloof, even when
the prolonged hot spell and the consequent poor flow
of milk in this country last summer, would naturally
have induced them to offer prices more in keeping
with the views of holders here. Another contributing
factor probably was the large quantity of cheese which
reached British ports in a heated condition; and still
another, which, unless altered, will do much to ruin
the reputation which it has taken years to build up, is
the fact that in too many cases cheeses leave the fac-
tories in a green, immature state. Even allowing for
all these adverse points, however, an extraordinary
diminution in the demand for Canadian cheese must
have behind it some other reason; and the only one
which seems likely is that, when the price for even a fav-

orite article of diet goes beyond a certain point, stub-"

bern John Bull will rather go without it altogether than
pay such price.

But if the cheese trade has been unsatisfactory dur-
ing the past year, those who have placed their chief
interest in butter, have had no cause to complain. The
move made by several factories, of changing over from

cheese to butter production, has proved warranted by
the results. In this connection, it may be stated that,
if every cheese factory in this country were turned into
a butter factory, the output from them would not be
sufficient to overstock the British market. The yearly
ccnsumption of butter in Great Britain is over 386,-
000,000 pounds, and one reason why Canadian is not in
even greater demand there than is actually the case, is
that full supplies cannot always be relied on. Referring
again to the results of the past season, it is satisfactory
to be able to note that prices averaged very fair
throughout, and, at the same time, that there was a
noticeable increase in the shipments. It is believed that
the Danish shippers, who hold the best reputation in
Europe for butter, are becoming alarmed at the inroads
being made into their business by the Canadian article,
and, that this lies behind the considerable reduction
which they made in prices this fall. It is a fact, at any
rate, that the discrepancy in prices between Canadian
and the celebrated Danish butter is now less than ever
before.

WHOLESALE TEXTILES.

The wholesale dry goods houses present an untidy
appearance these days, their proprietors being kept
busy receiving new goods. It is hoped that by the end
of the year stocks will be completed in every depart-
ment, in full readiness for the opening of the spring
season of 19o2. Many lots of Canadian staples have
already been forwarded, and are now being put in place,
and by next week the larger half of the imported goods
are expected to be in hand.

Fall business has been very good, the aggregate
being, we are told, considerably ahead of last year. In
some departments spring orders up to the present date
are as large as for the whole of the 1901 season. The
outlook for business for 1902 is considered distinctly
encouraging. Prices are being well maintained.
Recently, it is true, there was a decline in cotton goods,
but this was fully counterbalanced by an advance only
a few days ago.

The silk market is firmer than has been the case
for some time past, which is partly to be accounted for
by the heavy demand for ribbons, as trimmings. Silk
mercers look forward to an extra good ribbon season.
Silk blouses are still largely in evidence. The demand
for printed cotton goods will certainly be much larger
than was anticipated at the end of last season. These,
as well as muslins and silks, are going to be largely
wern during the coming season. To some extent this
may reduce the demand for light weight and light
colored goods, but plain blacks in light weight materials
will still hold a prominent place in the dress goods
trade. :

The fact that more money is in circulation among
the consuming class is in no way better exemplified
than by a glance at the call being made for rich house
furnishings, carpets, etc. The demand for what may
be called luxuries in this line, as distinguished from
necessaries, was probably never so large in Canada as
it is now. A growing demand exists for squares, for
floors, in place of carpet by the yard. Velvet pile car-
pets are becoming very popular, and some very pretty
designs are being shown in dark colors; red is a promi-
nent shade in many carpets.
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Taking it all in all, comparing the present with pre-
vious periods in the dry goods trade, it may be said that
there is now an absence of the keen competition mani-
festing itself by the habit of ruthlessly cutting prices,
which in the past has done so much injury to the trade
of the whole community. This, of course, is owing to
the fewness of job lots and mill clearings being put
upon the market. Manufacturers in several lines are
simply filled up with work for the season, and as to
prices, there is no alternative to their being kept up.

INSURANCE BY MERCHANTS.

Among the subjects of commercial and financial
interest discussed by the dispensers of credit for
United States business houses is that of adequate insur-
ance against fire. Indeed, the National Association of
Credit Men has published a pamphlet containing the
views of a number of the fraternity upon the question:
“As an essential to credit, should merchants be required
to carry fire-insurance?” The answer given by these
responsible men is almost unanimous. Fire insurance
is regarded as essential to all who ask credit. Here are
scme of their arguments. If, they say, he be uninsured
or insured only in part, he, in case of fire, is not the
only loser, but in a greater or less degree the creditor
must share in the loss. Therefore, it behooves credi-
tors to inform themselves not alone as to the fact
whether their customers are insured, but also as to
whether they are insured for a sufficient sum.

Some remarkable instances are related in this
pamphlet of the value to retail merchants of adequate
fire insurance. And illustrations are given also of dis-
asters and wrecks in the commercial world by reason
of absence of this safeguard. Here is one example:
A certain retailer in the States took the advice tendered
him by a house from whom he bought, and increased
his fire insurance considerably. The result showed that
this step was taken in the nick of time, for it was
not long afterward that this retailer’s store was
destroyed by fire, along with ten other stores. But
mark the result of his prudence. Instead of being
bankrupt by the fire, as he would have been if he had
not increased his insurance, he was able to pay all he
owed and to start afresh, a free man.

The view set forth by another of these dispensers of
credit is that credit without insurance is an absolute im-

possibility. “Credit is the basis of the vast moneyed trans- ,

actions in this country. Without insurance on mercan-
tile and other property, trade would relapse into an
almost totally cash basis—a most unfortunate condition,
as it would mean stagnation, if not starvation, to a large
majority of the retail community.” While not agree-
ing with this man that “stagnation or starvation” would
necessarily result to the majority of retailers as a result
of their being compelled to buy for cash, we yet believe
that credit is positively necessary to the small mer-
chant in many districts in Canada, as well as in the
States. And we believe, quite as firmly, that having
granted credit to the retail merchant, the importer or
manufacturer is entitled to protect himself by seeing
that his debtor pursues the business-like course of tak-
ing out insurance policies for an amount proportioned
to his obligations.

CANADA CYCLE AND MOTOR COMPANY.

e

The affairs of this company have been the talk
of the street for nearly a week, and many
and severe have been the comments- upon the
extraordinary statement laid before the annual meeting
last week.
remarkable; for where in the prospectus of 1899 the
earnings of the five bicycle companies amalgamated to
make this one showed average profits of $267,000 for
each of three preceding years, the trading account for
the company’s year, 1901, shows a profit of only $2,035

ishing thing is, that in the year which now shows in-
stead of two hundred thousand only two thousand profit,
the dividends paid amounted to $175,000! What wonder
that such a statement is a by-word among the public, and
is causing apprehension and questioning among the
shareholders.

When the company was formed two years ago, it
was thought by some that the capitalization of six mil-
lions was too high. And we remarked upon it at the
time—Monetary Times, 1st September, I899-—thai:
“opinions were not agreed that the business to be done
justified it. = Still, the earnings of the companies were
sworn to at $190,000; $304,000, and $330,000, for three
preceding years in bicycle-making, while the motor and
automobile business was then newly attracting atten-
tion. And the management was respectable and thought
capable. Thus the concern was on all hands thought
likely to show good earnings. And we believe it did
show good earnings at first after amalgamation, and that,
therefore, the first year’s dividends may have been quite
justified. But turning to the report issued last week by
the directors, we find these gentlemen saying what fol-
lows: “The hope was expressed a year ago that the
shrinkage, which was then apparent [in the volume and
profitable character of the business], had reached its
limit, and that we could fairly expect an improved con-
dition during the current year.” If a shrinkage was
apparent in 1900, there must have been some cooler
heads among the directors to recommend caution in the
company’s output and proceedings for 190I. But if
there were, they were evidently overruled, for we find
rose-colored estimates of earnings made to justify the
declaration of dividends of seven per cent. on preference
stock in January and June this year. And these divi-
dends were paid. Now, however, when the collapse of
earning power has been so forcibly shown, the board
recommends that “no dividend should be paid during
1902.” We should rather think not. It is poor con-
solation for present sufferers among the small stock-
holders, however humiliating it may be for the directors,
to have the report confessing that they, the directors,
were guilty of “a serious error of judgment” in assum-
ing that the volume and profit of the business would be
maintained. And it is a striking commentary on the
business shrewdness of the figure-heads of the concern,
and on the foresight and judgment of those responsible
for the factory management, to find the report admit,
in reference to the expected cessation of the shrinkage
in sales and profits, that “we were wrong in this.”
Business men of wealth and standing in the community,

who are looked upon as long-headed and accustomed
to watching the signs of the times, and estimating

y -

The collapse in the earning power is

—two thousand and thirty-five dollars. And the aston-
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industrial, as well as financial prospects, cannot wonder
if, in the face of such failures in judgment as are here
admitted their reputation for common prudence receives
a shock. And that it has received a rude shock is unde-
niable.

We do not go the length of saying, as the man in
the street is doing, that the directors conspired to keep
up the price of Cycle and Motor shares in order that
they might unload them upon the public. =~We are
very glad to be in a position to state that such

a charge is unfounded. The facts show that
this is not the case. We have this week seen the
books of the company and find from them

that the seven directors held on 1st November, 1901,
six hundred thousand dollars of the stock.
Two of them hold, in round numbers, $180,000 each;
one, $100,000; others, $66,800; $14,000; $55,000 and
$5,000. Only two have sold any of their stock. And

we are informed that the present holdings of the direc- |

tors amount to more than $1,000,000, at the date

A LIBEL SUIT HAPPILY ADJUSTED.

It is regrettable to hear, as we occasionally do, of
serious friction between rival life assurance companies;,
arising most often from the ill-informed zeal or the
reckless determination of some agent to get ahead of
scme competitor by hook or crook.. As competition
has grown more severe, the likelihood of discredit-
able means of getting life business has increased. And
it was no uncommon thing to find rival life agents say-
ing untrue things about each other’s companies. We
are pleased to know that the Canadian Life Managers’
Association has given attention to this odious pro-
cedure, with a view to removing the scandal. - An in-
stance where judgment and good sense shown by
the chief executive officers of the companies immediately
concerned, assisted by the good offices of the Managers’
Association, resulted in the settlement of a libel case
out of court, has just come to our notice Letters pub-

- lished in our columns to-day partly explain the matter.

of last week’s meeting. Moreover, one of the directors |

the preferred stock on the same basis as the general
public; and that several of the board, as well as other
shareholders, were underwriters, as well as subscribers
for the shares. But what was done in 1899—1900 was
to form syndicates among the directors and others to
support the stock, when for a time it showed a decline,
and in some cases more than par was paid for the
shares with this object in view.

-Covering the point of declaration of a dividend
which was not earned, the chairman of the annual meet-
ing explained that the dividends being due bn the 1st
of January and the 1st of June, whilst the business
year closed with the 3oth September, it became neces-
sary for the board to estimate their earnings in Decem-
ber and June. Before either of the half-yearly dividends
was declared, the board had before them a statement
which led them to believe that the earnings for the cur-
rent year, plus the amount at the credit of profit and
loss for the last year would be sufficient to pay the
dividends, and having regard to the interests of the
shareholders and the disturbed feeling in relation to the
stock, the directors resolved, in the interests of the
shareholders, as they put it, that a dividend ought to
be declared payable on the 1st of July in place of wait-
ing for the actual statement to be taken off at the close
of the year. In this, it was frankly admitted, there
- was a manifest error of judgment.

It is something, of course, for the board of direc-
tors to admit all this, and to further confess to errors
of judgment in the price paid for the several properties
that went into the amalgamation. In fact, nearly the
whole report is a series of apologies for miscalculations,
overestimates and disappointments. Disappointment
that the automobile business has not developed—regret
that foreign business lags, and that profits are reduced.
But what are directors and managers of a manufactur-
ing business for if not to make allowance for just such
things as adverse markets, unfulfilled hopes, and reduced
profits? It is a most lame and impotent conclusion to
find this apologetic report replacing only twenty-seven
mcnths afterward, the glowing and pink-tinted predic-
tions of the prospectus of 1899.

One is from the managing director of the Manufac-

; SRS ; | turers’ Li i erintendent
has stated that the directors and their friends paid for | turers’ Life, and the other from.its late superin i

Mr. G. F. Johnston. These letters refer to actions of
libel, which had been instituted against these parties by
the North American Life Assurance Company, in con-
sequence of the use by the said Johnston, especially, of
an anonymous document, aptly characterized by the
gentlemen named, in their acknowledgment, as grossly
incorrect and misleading, which was designedto injure
the company named.

We are told that the North American Life Assur-
ance Company, before the action was commenced,
afforded the Manufacturers’ Life Assurance Company an
opportunity, through the chief executive  officer
of the Managers’ Association here, to make a proper
amend, and failing to secure this, the only recourse
deemed open to the North American Life was to pro-
ceed by action at law to protect its good name and
established reputation. When these actions were near-
ing trial, Mr. Junkin, of the Manufacturers’, discussed
the matter with the North American Life ‘people, and
was allowed to see the records of the latter company,
when, we are told, he became thoroughly satisfied, and
so expressed himself, “that the proper place for the
author of such a document, as the libellous one men-
tioned, was behind the bars,” and promptly agreed to
do all he could to remedy the injury done. We have
seen the injurious document in question, and are
amazed that any life officer would take the great risk
to himself of issuing such a document, which risk
accounts, no doubt, for its being used anonymously.
~ The use of such lying publications cannot be too
strongly condemned. No one using documents of this
character would venture for a moment to attach his
name before anyone to whom he presented them, for
the purpose of their being transmitted to the company
so grossly maligned, as was done in this case. It is
much to be hoped, in the general interests of the life
assurance business, that the author of the document
named may yet be found out, in order that he may
receive his proper deserts, which ought to be by crim-
inal prosecution.

We trust the Life Managers’ Association will
make good use of the excellent example set forth in this
case, and that they will take such prompt steps as will
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prevent the publication and use of anonymous docu-
ments.

The ingenuity exercised in the compilation of these
dcdgers or circulars or type-written examples is some-
thing remarkable.  Their authors will take advantage
of a typographical error in the printed statement of a
company, (corrected next day, perhaps), to pronounce
the company in question insolvent. They will—as in
the libel case above described—compare two things
essentially different, but made to appear alike by an
adroit transposition or substitution of words or by alter-
ation of figures. And with a glib-tongued agent to
explain the devilish thing, nine men out of ten may be
temporarily misled, and a good company temporarily
injured by such misrepresentation. Where misunder-
stendings arise, as may happen in any walk of life, it
would be a good plan if this association had a standing
committee to whom such matters would be left for
adjustment. A step in the right direction has been
taken in assisting to close this regrettable affair, and the
association may be of service in other directions, which
we may indicate again.

JHE.C F, U, A AND THE NEW SPECIFIC
RATINGS.

Editor of THg MoNErAry TIMES:

Sir—Now that the new specific rates have been in
operation for a month or so, the C. F. U. A. will have had a
favorable opportunity of observing their success or otherwise
in such towns as Galt. I suppose it is all right for the
toriff companies to secure an increase of revenue. No doubt
it is necessary from their standpoint. But what bothers the
public here, is that whilst we have been practically free from
fires for some years we should be graded away up to the top
notch. They say, and not without reason, that the C. F. U. A.
should raise their rates in the places where they have dropped
so much cash, and leave such towns as ours where they were.
At all events they decline to pay these high-flown rates, and
?hey don’t have to. The Mutuals and Non-Tariffs are scoop-
ing up the business at the old rates, while the poor tariff
company’s agents are walking around looking at the “other
fellows” carrying off their risks. No doubt I shall be told
that the C. F. U. A. is acting upon “general principles,”
which of course is a good thing in its way. But all the same
they must expect to drop their business in such solid old

stone towns as Galt, and watch how the Mutuals and Non-
Tariffs grow !

Enough said.
Galt, Ontario, oth December, 100I.

M. A.C

The common mistake is made by our correspond-
ent of contending, or at least implying that because no
conflagration has taken place in a town none will take
place. There is no known law governing conflagrations.

Nor is there any way, as our towns go, of fully remov-

ing the conflagration hazard. Given two towns, of
equal population, and similar constfuction, numbers
1 and 2, each with a like proportion wood-built. Tet
them be provided equally with fire-fighting apparatus,
and placed by the underwriters in the same class. The
chances of a big fire are to all appearance the same in
each, and the people, who secure fire insurance, pay the
same rates in each. Suddenly, in the spring of the year,
a great fire takes place in No. 1 of these towns, and the
loss is $50,000. In the autumn of the same year another
fire breaks out in No. 1 and causes a loss of $80,000.
This community suffers a fire loss of $130,000. The
other town, No. 2, fifty miles away, similarly circum-

stanced and similarly protected, does not lose as much
as $15,000 during the whole year It is, therefore, con-
cluded by our correspondent and by those who argue
on his lines, that an injustice has been done to town
No. 2, in maintaining the rates of insurance to its resi-
dents, when there had been so little fire loss within its
borders, and when town No. 1 had cost the insurance
companies $100,000.

Experience has shown, however, that underwriters
caunot so level up rates or level them down. They can-
not be guided by the results to a community of any one
year’s fires alone. They must base their premiums on .
long experience over wide areas, and consider the con-
flagration hazard, as well as every other hazard. ~And
it would be disastrous for them to take risks at 50 cents
in town No. 2, while charging $4 in town No. 1, because .
the fire loss rate of the year only warranted a 50-cent
rate in one case, while it justified a $4 rate in the other
town. As to the temporary success of the mutual and
the non-tariff companies in securing risks at low rates,
which the tariff companies will not accept, it may, doubt-
less, seem a hard case to the resolute agent, who sticks
to instructions, as to rates of premium, to find business
going past him. But if these non-tariff rates are too
low, and another gigantic blaze, like the Hull and
Ottawa fire comes, the mutuals and the other non-tariff
underwriters, whom he now envies, may wish they had
not been so willing to load up with risks that the tariff
companies refused.

COMMERCIAL CONDITIONS IN BRITAIN.

It was nearer thirty years ago than twenty, that
Stanley Jevbns declared, and was almost reviled by his
countrymen for declaring, that the commercial
supremacy of Great Britain was in danger of passing
away. He showed that this commercial superiority of
the United Kingdom was largely the result of cheap
coal and iron within her borders, or under her control,
and of abundant capital and labor easily available. And
he predicted that within a generation or two her rela-
tive superiority would pass from her. That it is so
passing has been conceded in the present year of grace
by pessimistic and sometimes even by patriotic writers
among Englishmen. What foreigners say upon such a
subject is hardly likely to be friendly, and does not
carry much weight among our own kin. But no one
could afford to disregard such a portentous fact as the
stride made by the United States, a very few years ago, '
in surpassing the Old Country in the annual output of
iron and steel. Nor can we close our eyes to the later
and not less weighty fact that the output of coal by the
United States now exceeds that of Great Britain, while |
the pit-mouth price is really lower in the States than in
the United Kingdom.

Not many days ago, the statement was ventured
by an English publicist, the Right Hon. Leonard
Courtney, that the conditions which have made Britain
foremost as an industrial and commercial community
for many years, appear to be on the point of passing
away. Apparently the statement has been challenged,
for Mr. Courtney repeats it in a lengthy communica-
tion to the Manchester Guardian. Much that he says
merits close attention by residents of the British
Islands, and may prove of interest to our readers. “It
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is a truism,” he says, “that we owe our predominant
position industrially and commercially to our power of
underselling the world. We are supposed to con-
fess ourselves to be ugly and virulent competitors who
by conducting a sort of national ‘sweating system’ on
a grand scale have driven other nations out of their
employments into some condition of relative want.”
This, however, is a false view. In reality, England was
leng, in a great measure, the workshop of the world,
and grew to her commanding position “because she
threw open her markets to the world,” possessing cheap
focd, cheap coal, cheap labor. “Easily accessible and
abundant power has made us predominant in the trans-
forming industries, which convert raw materials into
the finished products fitted for the use of men. Broad,
virgin lands of great fertility, and year by year made
more accessible to the agents of commerce, have given
other nations a power of supplying food products and
the raw products of industry, such as cotton and wool,
with an efficiency far exceeding our own. In natural
fulfilment of the great law of apportioning work,
according to the relative efficiency of the worker, we
have undertaken the making of things whilst others

have fed us and supplied us with the materials for |

making.”

Now, however, it is claimed by this writer, the
material elements of power are cheaper in America than
in Great Britain. Not only is the latter secondary to-
day in the possession of coal and iron, (according to R.
S. Baker’s “Our New Prosperity,” she was passed in
the coal race by the United States in 1899), but she is
lacking the great supplies of falling waters which by
electric transformation are made to light the streets,
and move the cars, and turn the factory wheels of so
many cities and towns of North America. Again, as
to the advantage long possessed by Great Britain in an
enormous accumulation of capital, “it must be added
tk:at our immense superiority in the possession of capital
is also passing, if it has not passed, away, and it need
not be said that we are being overtopped in respect of
population. This last fact has been generally appre-
hended, but it does not seem to have been so clearly
and widely understood that we can no longer boast of
being easily first in the command of capital.” And he
cites the enormous transfer of United States bonds and
share certificates from London to this side of the
Atlantic in these two latest years. He does not pretend
to exhaust the subject or to offer a cure for the altered
conditions ; but he wants Britishers, in Britain, to realize
that they are no longer, commercially, the masters and
arbiters of the world. “It may be true that American
. captains of industry are more daring, more prompt,
and more resolute in seizing upon and developing the
opportunities offered them than our masters, satiated
by the conservatism of past prosperity. It may be that
German workmen are more punctual, more exact, and
more assiduous than the same classes at home, but the
prime causes of the change in our position are no more

to be found in these comparisons than in the oft- |

repeated suggestion that we are beaten through the
restraints of trade unionism.” Nor, he thinks, will pro-
tective alliances with her colonies answer the purpose,
for in making them Britain would lose foreign trade.
Whatever happens, he declares, in conclusion, “we can-

not now cut off facilities of intercourse with any part
of the world without suffering from it.”

THE HIGH COMMISSIONER’S OFFICE IN
LONDON.

A letter, under date 29th November, from the
Office of the High Commissioner for Canada in Lon-
don, contains the following explanation: “The items
published weekly by the Canadian Government Office in
London, relating to commercial enquiries, appear occa-
sionally to give rise to some misapprehension in the
Dominion. The information in question is made public
to show the varied nature and extent of the interest dis-
played in Great Britain, and on the Continent, regard-
ing Canadian trade, and with a view to stimulate cor-
respondence on the part of Canadian and British
houses, respecting the particular matters referred to in
the enquiries. ~We have the High Commissioner’s
authority for stating that the enquiries to which the
items relate are promptly dealt with immediately upon
receipt, and that the persons who institute them are
subsequently acquainted with any further information
that transpires as the result of the publicity kindly
given in the press.”

This is very good, as far as it goes, but it does
not go far enough. It is well to put enquirers in the
way of getting information even by the roundabout
prccess of printing their wants in newspapers in the
hope that someone reading may answer such enquiries.
But Canada needs to have in London what the High
Commissioner’s Office does not adequately supply,
namely, persons with local knowledge of the interior
of Canada and not of the Eastern seaports merely;
persons who know intimately the manufactures of the
country and can direct enquirers at once to places and
firms likely to supply them; persons who know experi-
mentally the lay of the land, who can tell farmers where
to go to seek farm land, and mining prospectors how to
get to the kind of mines they are in search of, and
who can also warn the sort of shiftless emigrants
whom we do not want, that gold does not grow on
trees here, nor fat bacon on bushes.

The very remark made in the foregoing letter,
about “the varied nature and extent of the interest dis-
played in Great Britain and on the Continent, regard-
ing Canadian trade,” is an argument in favor of the
appointment of a Trade Commissioner, for the High
Commissioner’s Office in Londen is not equipped as
a commercial bureau. The staff, worthy though it may
be in other respects, has not the sort of knowledge that
is needed to quicken trade between the countries. Lord
Strathcona is in every way admirable'and valuable, but
he cannot do the work of an office staff. Canada needs
some Canadians in Europe who can exhibit the sort of
knowledge and energy in commerce that her sons have
already shown in Africa in war. In fact, we need in the
United Kingdom, especially, people who, in the words of
a Montreal correspondent, “will look round the Old
Country and hustle for business.”

A large quantity of cattle, mostly stockers, has been pur-
chased in various parts of Eastern Canada, for shipment to
British Columbia. The business which already amounts, this
year, to something like $60,000, is being looked after by Mr.
G. H. H. Hadwen, secretary of the British Columbia Dairy-
men and Live Stock Breeders’ Association, whose address is
care of F. W. Hodson, Live Stock Commissioner, Ottawa.
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CHRISTMAS FRUITS AND NUTS.

A month or more ago, we ventured to suggest that local
grocers were not making sufficient allowance for the increas-
ing, and probably continuously increasing, strength of Valen-
cia raisins. We based our remarks not only upon the fact that
substantial advances in price were already being made in prim-
ary markets, but still more upon the assumption that the
corsuming classes would have more mnoey to spend this year
thar: usual, and that when this is the case, Christmas luxuries
are the very things they like to purchase more largely than
usual, Some merchants appear to have had the idea that they
would wait a while before buying, in order that the absence
of their orders would influence holders of the fruit to lower
their quotations, forgetting that the Canadian demand cuts
but a small figure in the world’s markets for these goods.
Ous forecast seems now to have been justified by the event,
wholesale dealers practically acknowledging that they had
made a miscalculation, in consequence of which there is a
considerable shortage of Valencia raisins on this market. The
true inwardness of the situation is probably the timidity
engendered in wholesalers, by the circumstances in which they
found themselves last year, when some 10,000 boxes were left
on their hands unsold; and in the determination to avoid such
a contretemps this season, they have unfortunately gone too
far in the opposite direction. Besides, Valencias, there is a
comparative shortage of Sultanas, due partially to the scarcity
of other fruits, which has caused stocks to be depleted more
speedily than usual at this time of the year. Currants are
holding firm, without any unusual features.

The prospects are promising for a good Christmas trade
in all lines of fruits and nuts. The latter at present are in
good demand, especially almonds, while their concomitants,
table raisins, are said to be selling more quickly than has
been the case for a very long time. Walnuts are ‘still a fav-
ored article in the nut line. Brazils are scarce and have already
made an advance in price.

__We are informed that a branch of the Bank of Hamil-
ton has been opened at Moose Jaw, in the North-West Terri-
tories.

TRADE OPPORTUNITIES.

A manufacturer, who has visited the Commonwealth of
Avstralia, writes us as follows, with respect to the incidents
mentioned in our Sydney correspondence, printed last week:
“I have read the B. C. and D. stories of your Sydney man’s
letter with interest. If the average Canadian manufacturer’s
knowledge of Australian geography is somewhat leary (which
1 have no reason to doubt, and considerable reason to believe),
some of the Australians’ knowledge of Canadian geography is
open to improvement, as is evidenced by a letter received by
me this morning. Said letter was addressed to me “at 61—63
West Street, Toronto, Lake Ontario.” This was not a beg-
ging letter, nor an application for a situation, but a letter
from a man in pretty high commercial standing in Australia.
It is possible, however, he did not personally address the
envelope. Fresh water is such a scarce commodity in Aus-
tralia, both for internal and external application, that.it is quite
within the possibilities that they do not clearly understand the
difference between a lake and a province out there. ~When
one bears in mind that there are places only a few miles from
Australia’s principal cities, where rain has not fallen for the
past five or six years, and where there are young children
four or five years old who have never seen snow or rain, it is
not to be wondered at that they get alittle mixed as to lakes.”

The following were among the enquiries relating to Cana-
dian trade received at the Canadian Government office in
London during the week ending 20th November, 1901: En-
quiry has been made for the names of shippers of boot and
shoe blocks in maple and bass wood. A Belfast house asks
to be placed in touch with Canadian firms supplying boxes
(Canadian style), complete for egg packing. An enquiry is
made for the manufacturers in Canada of corn cob tobacco
pipes. A firm of importing and manufacturers’ agents at
Montreal are open to represent English houses in Canada.
They are at present more particularly interested in pottery,
glassware, tiles, mosaics, fire-place goods, etc.

The following are enquiries received at the Canadian Sec-
tion of the Imperial Institute, London, for the week of 20
November, 1901: A commission firm claiming a good connec-
tion is prepared to take up agencies of Canadian manufactur-
ers of such lines as flannelettes, plushettes, felts, linoleum and
oil cloth, fancy leathers, felt shoes and slippers, etc. A
Rotterdam (Holland) house asks for names of Canadian ship-
pers of pig iron. A London firm, import and commission,
desire to secure the agency of a Canadian wood pulp mill
seeking to push export trade; also of a pulp wood shipper.
A West of England firm of importers and manufacturers’
agents would like to represent Canadian makers of tanned
gcods, boxes, hardwood blocks, brush backs, furniture, seats
and hardware lines.

FRUIT GROWERS CONVENTIONS.

Yearly the importance of fruit as a Canadian commercial
product and the dignity of the profession of fruit growers are
advancing in public estimation. Formerly the farmer’s
crchard was the last piece of his ground to which he would
think of paying any attention. Now, though much still re-
mains to be done in this connection, he is beginning to see
that, properly managed, with painstaking attention to detail,
observation and other faculties duly employed, it is liable to
hecome the most valuable asset on his property.

At Cobourg, on the 4th inst., began the 42nd annual con- -

vention of the Ontario Fruit Growers’ Association, President
W. N. Orr, of Fruitland, in the chair. The report of the
season’s work by Mr. George E. Fisher, San Jose scale in-
spector, who stated that while the scale had developed at very
few new points, its destructiveness in old districts of infesta-
tion was truly alarming, gave rise to an animated discussion
on the remedies to be employed. It was resolved to request
the Government to take strong measures, making it a pun-
ishable offence to neglect the eradication of the pest as soon
as located.

In an address by Dr. Wm. Saunders, director of Domin-
ion Experimental Farms, he exploded the theory that bees
injured sound fruit, though he admitted that they extracted
the juices of cracked or otherwise punctured fruit. He also
stated that, by cross-fertilizing Liberian crab-apples with
some other hardy varieties, a variety of apple had been ob-
tained, which bids fair to prove successful in the Northwest,
and would no doubt prove a great boon to that territory.

Some remarks by Prof. Robertson, Commissioner of
Agriculture for the Dominion Government, to the effect that
articles which had appeared in a horticultural contemporary
reflecting on the success of the Government’s cold storage
plans, and stating that several experimental shipments of
fruit had proved failures. created something like a sensation.

The president’s suggestion that experimental fruit farms
should be established at various points in the Canadian fruit
belt is a good one; and a resolution also was passed urging
the Minister of Agriculture to publish a series of practical
bulletins on the first principles of fruit culture.

Another important question brought up was regarding the
freight rates on fruits. Why should a barrel of apples be
charged more than a barrel of flour. As a matter of fact the
rete on apples from London, Ont., to Liverpool, Eng., is 50
to 100 per cent. more than that on flour. The election of
officers resulted as follows: President, G. C. Caston, Craig-
hurst: vice-president, W. H. Bunting, St. Catharines.

The annual meeting of the Fruit Growers’ Association of
the Province of Quebec was held in Montreal on the 6th inst.
The election of officers resulted as follows: Hon. president,
Flon. Robert Mackay; hon. vice-president, Hon. L. J. Forget;
hen, second vice-president, Mr. W. M. Ramsay; president,
Mr. R. Wilson-Smith; vice-presidert, Mr. James Morgan.

o

WESTERN ONTARIO COMMERCIAL TRAVELLERS.

At a general meeting of the Western Ontario Commer-
cial Travel]ers’ Association, held last Saturday, the annual
report of Mr. Robinson, the secretary-treasurer, was submit-
ted. The receipts amounted to $41.823.51. The dishurse-
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ments included thirteen death benefits, $7,020; 24 accident
indemnity claims, $484.07; invested in debentures, $25,000;
rent, taxes, salaries, etc., $2,360.00. At the close of the year
there was a balance of $5,156.08 in the bank. The reserve
fund now amounts to $74,446.13. The membership stands at
1,501, an increase of 109. The election of officers resulted as
follows: President, Mr. William Turnbull; first vice-president,
Mr. T. P. Blackwell; second vice-presidents, Messrs. W. A.
Wilson and William Grant; third vice-president, Mr. John
Lenox, Hamilton; treasurer, Mr. Samuel Munro (re-elected).

INDUSTRIAL NEWS.

The American Cereal Company, Peterborough, have let
the contract for a $100,000 grain elevator, with a capacity oi
500,000 bushels, to a Chicago firm. Work on the foundation
has already begun.

A charter is to be appliad for shortly for a new com-
peny under course of formation in Toronto, whose object
will be the manufacture of abrasive wheels and machinery
from crystal corundum.

Mr. B. F. Johnstone will probably erect an oatmeal mill
in Calgary, with a capacity of 1,000 bushels per day if he
succeeds in obtaining exemption from taxation for five
years, free water and a free site.

Mr. Seneca Jones and other persons in Hamilton, have
fcrmed a company under the name of the Hollywood Paint
Co., 'and will erect a factory in that city for the manufacture
of paint by a secret process, which gives it a better gloss
and greater endurance.

The Halifax Chronicle refers to a company shortly to
be formed for the purpose of establishing rolling mills in
Sydney. A site has been already chosen for the works, but
ferther details, says our exchange, are to be kept secret for
a while,

A flour mill is to be erected at Norman, which, it is
said, when completed, will be one of the largest in the world.
It will be of solid granite from Rat Portage. Mr. John
Mather, of Ottawa, and Mr. Gibson of St. Catharines, are
interested in the enterprise.

Messrs. Jas. Breen and H. C. Bellinger have decided to
erect a smelter at Osborne Bay, capable of treating 400 tons
ot ore daily. Osborne Bay is the terminus of a railway line
which runs from Mount Sicker mines to Tidewater, about 40
miles from Victoria. A bessemerizing plant will also be
established, as there will needs be no shipping of mafte.
Wharves and other buildings will also be erected at the
same time. The definite announcement that a smelter will
shortly be built means a good deal for the speedy develop-
ment of the district.

Further details have come to hand with regard to the
steel tubes plant to be built at the Soo. It is said to be
the intention to build a large plant at Sault Ste. Marie, Mich,
and a somewhat smaller one on the Canadian side. It is
stated that £25,000,000 of English money has been raised to
push this and other Clergue enterprises on both sides of the
river, and that Canadian and United States patents for the
Perrin’s system -of making steel tubes, which are expected to
revolutionize the trade, have been purchased by the Clergue
interests for £1,000,000. Sixteen mills are to be erected, all
of which will be equipped with special machinery to be made
in England.

FINANCIAL ITEMS.

Judge Macdougall laid down in Toronto an important
-decision which may affect a city’s revenue considerably. The
‘estate of the late Wm. Leadley appealed against a personalty
assessment on the ground that most of the personal property,
consisting of cash, was invested outside the province, the
executors having taken the cash out of the local banks and
deposited it in Montreal and Winnipeg. The contention of
‘the Assessment Department was that both of the banks were

indebted to the Leadley estate for the sums on deposit, and
that as a debt due the estate, it was assessable as such, the
executors residing here. The judge, however, held that the
deposits were exempt under subsection 23 of section 7 of the
Assessment Act, as being personal property out of the
province,

An interesting judgment was delivered recently in the
Vancouver court affecting the right of a bank to draw upon
the account of one of two partners in a firm to make up for
a deficiency in the account of said firm. Richards and Riley,
partners in a hotel, opened an account with the Bank of
British North America on July 3, 1000. They agreed to sign
cheques in their individual names and not in the partnership
name. Owing to an error the partners were allowed to
overdraw $100.97, and this was not discovered until the end
of the following month. Richards opened an account with
the bank in his own name shortly afterwards, before the part-
nership account was closed, and when the overdraft on the
partnership account was not made good, the bank transferred
the sum of $100.97 from Richards’ private account, claiming
they had a right to do so under the circumstances. The
judge decided that the law does not give a banker a lien on
the funds or securities of a partnership for a debt due by a
member of the partnership, and vice versa the banker cannot
claim a lien on the funds of an individual member for the
debt of the partnership.

INSURANCE NOTES.

Messrs. Evans and Johnson have been appointed agents
for the city of Montreal for the Sun Fire Office.

The Royal Victoria Life Insurance Co. has increased its
deposit with the Canadian Gvernment to $153,000, for the pro-
tection of policy-holders.

It is stated that a number of the insurance companies do-
ing business in Sydney will withdraw unless the town meets
certain demands of the underwriters.

Mr. Charles Nourse, formerly of the staff of the Canadian
Bank of Commerce, in Toronto, and subsequently of Winni-
peg and Dawson, has been appointed manager of the branch
of the same bank at White Horse, in the Yukon country..

A writ was issued on 3rd December in a Vancouver court
against Mrs. Joan Olive Dunsmuir, mother of the present
Premier of British Columbia, for $50,000 commission on two
life policies of $500,000 each, which J. B. Carlile says he nego-
tiated for the lady. An offer of settlement has been made to
J. B, it appears, but he wants his five per cent.

FOR DRY GOODS MEN.

Recently, at a sale in Paris, a piece of 16th century
tapestry fetched $1,140; a piece of 17th century work, $1,180,
and two chairs seated in 16th century tapestry work, $98o.

A meeting of the stockholders of the Cornwall and York
Mills Co., Limited, was held in St. ohn on Saturday. It was
aunounced that the stock issue had been all taken up. The
meeting elected the following directors: Jas. F. Robertson,
R. Keltie Jones, James Manchester, Thomas McAvity, W. H.
Thorne, J. Morris Robinson and George W. Jones, and at a
subsequent meeting of the directors the following officers were
chosen: George W. Jones, president; James F. Robertson,
vice-president; Stephen P. Gerow, secretary-treasurer.

The United States Government cotton report estimating
the crop at 9,674,000 bales, caused an advance in the price »f
raw cotton of 40 to 45 points. The report was all that the
most bullish dealers desired. FEven if this estimate proves to
be no nearer the final figures than the average Government
crop reports it must be accepted as an important market
factor. With maximum crop estimates now revised to 1
10,500,000 bale basis, 8¢. cotton is practically assured and goods
based on 7c. cotton can move only in one direction.
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FOR GROCERS AND PROVISION DEALERS.

The Government of Jamaica has announced its intention
of putting an export tax of ic. per package on oranges. The
shipment of immature fruit will be prohibited.

The Retail Grocers’ Association, Toronto, have elected
officers as follows: W. J. Sykes, president; David Bell, vice-
president; Edward Hawes, secretary, pro tem.; J. T. Schoales,
treasurer; Executive Committee, R. Robertson, F. W. John-
ston, J. Nolan and R. B. Snow.

The British Columbia Canners’ Association, at a recent
meeting, discussed the question of closing a certain propor-
tion of the canneries on Fraser river in order to give a better
chance for the large stock of salmon now on hand to be dis-
posed of, and to keep up prices.

The exhibit at the office of the Ontario Deputy Minister
of Agriculture, of apples picked in the fall of 1900, and which
are now in perfect condition, gives one a glimmering of
the possibilities of cold storage in the way of keeping fruit
from one year of plenteous crops to the next possibly of
scarcity.

London, England, has 10,000 grocers, but of these only
500, representing 1,200 stores, are on the list of the Metro-
pelitan Retail Grocers’ Association. The reason for this is said
to be that though the English grocery associations do much
good work, their value in pounds, shillings and pence is not
appreciated by the individual dealer.

The importance of Summerside, P.E.I.,, as an oyster
shipping point may not be generally known. A conservative
estimate places the number of barrels shipped to Montreal and
Quebec since Sept. 23, at about 20,000, at prices averaging a
little over $3 per barrel. Most of the bivalves come from
Richmond Bay, a little north of the town.

The spring pack of Columbia River salmon canneries this
year is estimated by leading cannerymen at 224,000 cases.
The amount of fish pickled is thought to be 2,550 tierces or
about 85 or 9o car loads. In the class of pickled fish are
included both salted and cold storage salmon. The fall pack
probably does not exceed 15,000 cases.

The Retail Merchants’ Association, Toronto, ask the
co-operation of the Retail Grocers’ Association in taking
steps to equalize the selling price of biscuits, and to prevent
the sale of the same by wholesalers to consumers. The ques-
tion would appear to be, however, how can grocers be pre-
vented from selling at any price they choose.

It is expected that the Department of Fisheries will
shortly concede valuable fishing privileges to a certain On-
tario company in James Bay around Ungava district. This
is a fishing ground practically untouched heretofore by Cana-
dians, but vessels from the United States and Scotand have
made a practice of visiting these waters with good results.

According to a circular from London, Eng., all grades
of cufrants are dearer, 18s. being the lowest quotation for
common fruit. Good Amalias are still obtainable at 19s. 6d.
to 20s., and these show far better value. Speculators have
bought rather freely of most growths, but as their purchases
will not in any way reduce the stock and will have to be
placed on the market at some future day, quotations are not
likely to be permanently affected by their operations. Prices
this season must have been highly satisfactory to the mer-
chants and any attempt on their part to enhance values and
thus stop trade will be suicidal.

—The Halifax Board of Trade, at a special meeting, has
passed a resolution favoring the transfer of the control of the
Intercolonial Railway from the hands of the Canadian Gov-
ernment to those of the Canadian Pacific Railway Company;
and the board proposes to ask boards of trade throughout
Canada to join in a memorial to Government to effect
such transfer. We shall be surprised if there prove to be many
commercial bodies pronounce in favor of anything so radical.
And if the C.P.R. did get possession of the road, it is very

questionable, to say the least, if rates of carriage to the sea-
board would be reduced by the change. The probabilities are
rather the other way.

—Thirty forest rangers have been appointed by the
Ontario Government. They will see that the laws are observed
by the lumbermen.

—The Canadian Pacific Telegraph announces a reduction
of twelve cents a word on cablegrams to Africa, Cape Town,
Ascension Island, St. Helena Island, Australia and Tasmania,
taking effect January 1st, 1902. The rate from Montreal to
Cape Town, South Africa, and Australia will now be only 9o
cents a word.

—The British Board of Trade report of the work-
ings of the Conciliation Act of 1896 during the two years
which ended on June 3oth last shows that while its results
did not fully meet expectations, yet it has certainly smoothed
the way to agreement in numerous disputes. The number
of disputes actually settled under the Conciliation Act during
the period covered by the report is 29. In 14 cases work was
stopped before the agencies of adjustment were set in motion,
but in 15 cases disputes likely to result in strikes were set-
tled without interruption of work. The most encouraging
indication is found in the gradual increase in the number of
joint applications for the appointment of conciliators or arbi-
trators. When both sides in a labor dispute agree in an
application to the Board of Trade to take part in its settle-
ment, an agreement is generally not far off.

—The report of the Postmaster-General for the fiscal
year ended June 30, 1901, shows that during the year no less
than 619 miles of additional railway were utilized for mail
purposes. The total mileage on which the mails were car-
ried by rail exceeded that of the previous year by 16,962
miles. That by stage routes exceeded that of the previous
year by no less than 460,809 miles. The frequency of the mail
service was increased for 347 postoffices, while z27 new post-
offices were opened, and 13,375,500 more letters were carried
than in the previous year. The number of postal notes issued
and paid during the year increased from- 769,230 to 877,500,
the aggregate value of the year’s issue being $1,459,015, an
ircrease of $108,349. In the money order brancn 76,102 more
money orders were issued than in the previous year. The
aggregate value of the money orders for the year amounted
to $17,056,257, being an advance over the previous year of
$1,747,183. At the close of the year the deposits in the Post
Office Savings Bank amounted to $30,050,812, or an increase of
$2,443,356, being the largest balance at the close of any year
in the history of the department. There was also an increase
of 6,381 in the total number of open accounts during the year,
there having been -inaugurated 157,368 new accounts, as
against 150,087 during the previous year. The revenue for
the year exceeded that for the fiscal year ending June 3o,
1806, by $238,024. The deficit in the department for the year
amounts to $416,183.

CLEARING HOUSE FIGURES.*

The following are the figures of Canadian clearing houses for tte
week ended with Thursday, December 12th, 1901, compared with those
of the previous week :

CLEARINGS December 12, 1901, December 5, 1904,
Montreal..cceessssssssssssssss $19,813.692 $19,664,473
Toronto. . 15,572 573 16,509,115
Winnipeg . 4,820,389 5,890,897
Hallfax . oiieasi 2,026.516 2,074,840
Hamilton cceseevesssscssnccns 922,229 1,041,628
St. John conasensonssconsaonans 871,890 946,746
Vancouver cecsessccsssssesssss 905,578 1,123,261
Victorig cosiee s SRS Belvay 576,355 461.078
Quebec .sssssessssesiinssness 1,686,168 1,920,867

$46,595,375 $49,632,405.




THE MONETARY TIMES 759

FIFTY=-SIXTH ANNUAL STATEMENT
New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.
JOHN A. McCALL, - - - President

BALANCE SHEET, JANUARY Ist, 1901

ASSETS ' LIABILITIES

United States, State, City, County and other Bonds (cost

Policy R Certificat f N York I
value, $157,212,823), msrket value, Dec. 81, 1900. ... $164 888,978 || = O o) Reserve (per Certificate of New York Insurance

Bonds and Mortgages (674 first liens) ......oveveennn... 34,798 942 Department), Dec. 31, 1900 ........ S X $213,032,202
Real Estate (70 pieces, including 12 office buildings).... 16,925,900 || All other Liabilities : Policy Claims, Annuities, Endow-
Loans to Policy-holders on their policies as security ments, etc., awaiting presentment for payment.... 8,175,059
(legal value thereof, $24,000,000)......000vercnansn 14,382,769 i, g
Deposits in Trust Companies and Banks, at interest.... 14,070,177 || Reserve on Policies which the Company
Stocks of Tn)xst and Railroad Compa;(i)t(b)s, (2,965,000, & 4L hoo values on a 3% ora 3%% basis........... . 4,283,077
cost value), market value, Dec. 81, 1900 ............ 471, : Sa
Loans on Stocks and Bonds (market value, $3,683,045).. 2,894,000 || Tveserve to provide p“’“i‘;‘(’)‘i“ pa('iy"f‘ble %’
Quarterly and Semi-Annual Premiums not yet due, re- policy-holders during »and 1n sub-
serve charged in Liabilities .......... R 2,575,843 sequent years, per policy contracts:
Premiums in transit, reserve charged in Liabilities...... 2,380,138
Premium Notes on Policies in force (Legal Reserve to Payable to Policy-holders in 1901... .........c.c..covvunree... § 8,537,790
secure same, $4,000,000) .. ....cooneeransnn A 2,188,365 P‘Y‘b];ef,;’odl:°g‘;{;};°e’fi°“' subsequent to 1901, as the
Interest and Rents due andaccrued........c.ovvvuunnn- 1,680,405 To holders of 20-Vear Period Policies... $19704511
To holders of 15-Year Period Policies... 7,422,746
To holders of 10-Year Period Policies... 462 976
To holders of 5-Year Dividend Policies. 257,832
sy e PSR e s T 31,385,855
Other funds for all other contingencies............ s 10,320,819
TOTAL ASSETS .c.o.oevnne. AR 1A ..$262,196,512 TOTAL LIABILITIES........... TR R $262,196,512

CASH INCOME, 1900

New Prlemiums (Annuities $1,131,093)...... $11,688,731 EXPENDITURESH00

R enewa Premiums .......... B R 87,119,847 Paid for Death-claims, Endowments and Annuities.... $17,089,020
Paid for Dividends and Surrender Values......c.ce... 6,266,806
mtems'{?;r-AL PREMIUMS ..... R erveeess. $48,758,678 Commissions and all other payments to' agents (86,809,
Bonds : e e et e $6,566,720 145) on New Business of $232,888,255; Medical
MOTUGAES +vuvvasesnss NNty o ki 1,552,644 Examiner's Fees and Inspection of Risks ($617,967). 6,017,112
Loans to Policy-holders, secured by re- Home and Branch Office Expenses, Taxes, Advertising,
serves on policies ................ 842,458 Equipment Account, Telegraph, Postage, Commis-
Other securities...... seescnvans sseses 852,244 sions on $969'768'410 of Old Business’ and Miscel-
Rents from Company’s properties valued at IR E RO I L ek s v s sidbieb 5,753,425
$16,925,900 are, gross, $952,564,76, the J
taxes $228,941 02, expenses and repairs Balance—Excess of Income over Expenditures for the
$194,265.08, leaving net income ...... 529,359 by b Py TR e g e RIS T RV M o s vie 28,788,156
Dividends'on Stockas, Joh Jb ool v ¢ i 263,700
Deposits on account of Registered Bond
POHCIEE - N R ria o et s e i 48,816
TOTAL INTEREST, RENTS, &C.c.cvveusse .. 10,155,941 PR
TOTAL INCOME........ $58,914,519 Total Expenditures and Balance ........$58,914,519
INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.
; Number of Policies. Amount.
In Force Decamber 8L, 1800 . ... i i U iictes e ovisons 437,776 $1,061,871,985
New Insuratics PaMaATor, 1000 . oot vt ivii vaisns dusaaisess 115,299 232 888 255
Old Insurances revived and increased, 1900.....ccoeuvuveenes Pk 1,033 2,395,370
TOTAL PAID'FOR'BUSINIESST . iviins e vedssias .. 554,108 $1,296,655,610
DEepucT TERMINATIONS :
By Death, Maturity, Surrender, EXpiry, &C. cevesovessorssssss 42,508 94,498,945
. Paid-for Business in Force December 81,1900......00000000s ..o B11800 $1,202,156.665
Galn 10°3900: 100 Sl o e AR SN R TS G Sy s g o S e 4 4 AU AE .t 78,824 $140,283,680

Certificate State of New York Insurance Department.
ALBANY, January 2, 1901.

I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the New York Lif'e Insuar-
ance Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital Stock,
is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of -lew
York, I have caused the policy obligations of the said Company, outstanding on the 81st day of December, 1900, to be valued as per the Com-
bined Experience Table of Mortality, at four per cent. interest (Policy obligations of the last two years' issue are valued ona higher basis—
hat of the American Table of Mortality with three per cent. interest), and I certify the result to be as follows :—

Net Reserve Value of Policies $196 357,015; Net Reserve Value of Additions, $3.373,058 ; Net Reserve Values of Annuities, $18,517,766.
Total, $213,247,839. Less Net Reserve Value of Policies reinsured, $215,687. Total Net Reserve Values, $213,032,202.
ian 5§§S§THER CERTIF Y, from the sworn report of the Company on file in this Department, that the Admitted Assets are $262,-

Reserve Values of Policies as calculated by this Department, $213,082,202 ; additional Reserve on Policies which the Company values
on a 3 per cent. or a 817 per cent. basis over the 4 per cent. valuation by the Department, $4,283.077 ; Reserve to provide Dividends payable to
Policy-holders in 1901 and in subsequent years, $31,385,855.11 ; General Liabilities, $3,175,059.06 ; Other Funds, for all other contingencies,
$10,320,319.06. Total, $262,196,512.23.

IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the
day andyear first above written. .

FRANCIS HENDRICKS, Superintendent of Insurance
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Town of Aylmer, Ont.

DEBENTURES

Tenders are invited for the purchase of the following
Debentures.

No.1—$20,000Electric Light system, interest cal-
culated at four per cent. per annum, repayable in twenty
consecutive annual instalments of $1,471.64: comprising
principal and interest, on the 28th day of December each
year, first payment on 28th December, 1go1.

No. 27£3g,0007 For Waterworks, interest calculated
at four per cent. per annum, repayable in thirty consecu~
tive annual instalments of $2,197 54, comprising principal
and interest, on the st day of May each year, first
pa{‘ment on the 1st day May, 1go2.

slectric Light Debentures bear date 28th, 1goo. \
Waterworks Debentures bear date 1st May, 1901.
Above Debentures bear interest from date of issue and

The Greatest Test f
Of Allis the Test of Time

Ram Lal’s
Pure Indian |
Tea . « =«

The British Canadian Loan and
[nvestment Company, (Limited).

Notice is hereby given that a Dividend at the rate of
Five per Cent per Annum, on the Paid'uf)Capital of the
Company, for the half-year ending 3rst ecember, 1gox,

has this day been declared, and that the same will be
payable on the

Second Day of January next.
The Transfer Books will be closed from the 23rd to
the g1st proximo, both days inclusive.
y order of the Directors.
ERNEST S. BALL,
Toronto, 27th November, 1gor. Acting Manager.

CITY OF WINDSOR

are payable at the Treasurer’s office.

Each Tender must state a lump sum, and accrued
interest to date of delivery.

The Corporation does not bind itself to accept any
Tender. Tenders to be in the hands of the undersigned
not later than 4 o'clock of the 14th day of December,
rgor. For particulars address,

WM WARNOCK

AVLMER, 26th November, 1gor

Debentures For Sale

The City of Windsor, Ontario, offers for sale Deben-
ures to the amount of about $34,000, bearing 4 per cent
interest, issued chiefly to cover the cost of local improv-
ments, and respecting which full particulars may be had
by addressing the undersigned.

Tenders to be in my hands by noon on the 15th De-
cember next.

Mecca
Coffee
Have Stood That Test

Town Treasurer

A Good

STEPHEN LUSTED,

i for years in the glare of Windsor, November, 27, 1901 City Clerk
HOllda Present fiercest opposition, and v e -
to-day are the Leaders WHAT HAVE

YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display.
ed in attractive de-
sign for magazine
or trade journal ?

of the Canada market.

. Ty
JAMES TURNER & Co. »95:*.,!53/

HAMILTON, Ont.

A Case of
Pelee Island Wine.

PRICES
F. O. B. Brantford.

St. Augustine, Dry and Sweet
Catawba, St. Julien Claret.

Cases, quarts, s . $ 4.50
L pints, . 5 ‘ 5.50
L’Empereur Champagne, E ® ®
Cases, quarts, . ¢ . $13.00 n l nes Sh l ed
EnIaie s v - ; 14.50 g

PRICES

Delivered at any station in United
Kingdom by our Agents, Stephenson,
Routley & Co., of Manchester.

Promptly

St. Augustine, Dry and Sweet
Catawba, Claret . . i

Cases, 12 quarts, . : 24/-
% 24 pints, . : o
L’Empereur Champagne,

We have under construction all sizes of Engines
from 7 horse power to 125 horse power.

Cases, 12 quarts, . : s
“ 24 pints, ; : 71/- Some of the sizes are ready to ship, and any of
them can be completed in ten days from receipt
PRICES P y P

of order. S - é $ >
For United States, at our

Wine House, Sandusky, Ohio. : : .
They are suitable for Electric Stations, Factories,

Mines or Saw Mills, and are the most up-to-date
Engines on the market. . .

St. Augustine, Dry and Sweet
Catawba, Claret, . i .

Cases, 12 quarts, : . 9% 4.5
e pinte : 5 i T

Larger sizes, either Simple or Compound, built to

Orders sent us will be promptly order on short notice. 3 v ).

filled by our English Agents
or United States Branch.

J,S, HAMILTON & Co.

Wine Mfrs. and Brandy Distillers,

Brantford and Pelee Island, Canada
and Sandusky, Ohio.

Head Office, - Brantford, Canada.

Robb Engineering Co., Ltd.

AMHERST, N.S.

AGENTS { William McKay, 19 McKenzie Crescent, Toronto.
Watson Jack & Co., 7 St. Helen Street, Montreal.
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A By-rAw has carried in Thorold to
grant a $5,000 bonus and exemption from
municipal taxation for a term of ten
years to aid a paper mill locating there.

Tuae North Sydney council has de-
cided that the sum of $30,000 be granted
to the Nova Scotia Steel & Coal Com-
pany, as cash bonus, and a further sum of
$20,000, when the company shall begin
the manufacture of steel. The company
was also exempted from taxation for 20
years from the time of starting work.

THE lumber export trade between
Montreal and European ports shows a
falling off, as compared with 1900. Dur-
ing the season of navigation there
was shipped from Montreal a total of
223,287,017 feet of lumber, as compared
with 239,686,145 feet for the season of
1000, a reduction of 16,308,228 feet. Great
Britain and the Continent took 222,424,-
830 feet, while to South- America was
shipped 863,067 feet.

A DESPATCH to the Globe speaks of the
development work which is going on in a
prcmising district of New Ontario. Ac-
cording to it, Wabigoon, which is about
80 miles east of the Lake of the Woods,
is rapidly becoming a big mining cenire.
There are two ten-stamp mills in oper-
ation, and the mines are all paying well.
The Big Master is owned by prominent
United States capitalists. The Twentieth
Century Mining Company has imported
over $50,000 worth of machinery, bring-
ing some from Scotland. The C.P.R.
Company is now considering a proposi-
tion to build a spur line into the coun-
try, near Lake Manitou. The Rat Port-
age Lumber Company took out 9,000,000
feet of timber from behind Manitou
Lake last year, and this year will take out
some 6,000,000 feet.

Commercial.

MONTREAL MARKETS.

Montreal, Dec. r1th, 1g01.

Ashes.—Little or nothing is being
done. A few barrels of No. 2 pots have
been lately bought at $4.00 to $4.05,
about the only business done. Firsts are
quoted at $4.40 to $4.30. Receipts are al-
most nil, and %t the moment there is only
about five barrels in store all told.

Dairy Products.—Shipments via Port-
land and St. John, N.B., for the week
cending the 7th inst., were 28,868 boxes
of cheese, and 2,739 packages of butter.
The cheese market has shown further
gain in firmness, fine September makes
being now held at 10 to 10%c., and fine
Octobers from 9%4 to 9%c. Good cream-
ery makes of butter are in steady de-
mand, with no . surplus of stock. We
quote fine fall creamery, 2014 to 2034¢.;
dairy makes, 14 to 16¢.

Dry Goods.—Some travellers are now
laying off, as retailers are getting so
busy with holiday trade that they have
little time to look at samples, and’ orders
will hardly come in so briskly for the
next few weeks. City retail trade is re-
perted to have been good of late, apart
from a few rainy days. Money still
comes in well.

Fish—The demand is reported as fairly
brisk, and scarcity is reported in some
lines, notably skinned cod. We quote:

Ihe Mctropolitan Lifc &
“‘The Leading Industrial Company of America.”’
Is represented in all the principai citles of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has' Five
Million Policy-holders

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt. %
o L 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
" *__ Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

THE MUTUAL LIFE
THE ONTARIO MUTUAL LIFE of Canada

“Prove all Things—Hold Fast that whizh is Good.”

A Model Policy in a Model Company.

This Company's new forms of policy contract are models in all respects. They are free from all
vexatious conditions. If the Assured carries out his part of the contract the Company will theirs to
the fullest extent. We have the best of everything good in Life Insurance. We have policies that
guarantee :— An Income to Yourself for life.

An Imcome to your Wife (if you have one) for her life.

An Income to your Children (if you have any) for twenty
years after your and your wife's death.

They also guarantee Liberal Cash and Loan Values and Automatically Extended
Insurance for full face ot the policy.

ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,
PRESIDENT. MANAGER. SECRETARY.

‘1 | Do you ever oil

your clock?

3 F you did, perhaps it would kee
g:!u b{tter time!’c Ge’r’lerally when th‘:
. time piece stops all it needs is a
little oil. *“3-in-1” is especially
adapted for clocks and delicate me-
chanisms. It lubricates thoroughly, and, bein,
a white oil without a particle of grease, will
not - gather dust or dirt. It prevents rust,
thereby preserving the life of the machinery.
Put up in large bottles, just like cut, and
sold in neat cartons containing full directions
and illustrations of over a dozen uses.
If you try it you'll never use a poorer
oil while

is made. It's cheap, too.
Ask your dealer for it.

REGISTERED.
eV 10vEl

1 EANS:PoLISHES
PREVENTS Rugy
LUBRICATES

MOTOR VEH|C)
mcvcn.:s."zs’

SEwI e

NG MAGHIN

TYPEWRITERs,Erﬁcs,'
HANU"ACTURID 8Y

F Sample Bottle sent on request by the G. W. GOLE GOMPANY,
172 Washington Life Building, New York City.
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FOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, 89,205,037

Losses Pald since Organization,
$83,400,354.00.

THE..... [Incorporited 1875)
Mercantile Fire
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND

[!:?vNéDASHIRE FIRE INSURANCE COMPANY OF

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

;
i

onfederation
Life
Association

HEAD OFFICE, - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents.
®

Hon. Sik W, P, Howranp, K.C.M.G,,C.B,
President.

Ww. C. Mu‘nouu,p,
Actuary.

J. K. MACDONALD,
Man. Director.

Lor O R WL S S S S S S SR S T S S S R S S Tl b S S S S . 2

i

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrricE :
McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Dep isit.
cepted at equitable rat.s,

A. DEAN, Manager.
City Agent—H. G. CHARLESWORTH.
Telephone 2490.

+1

Insurance ac-

Appli

for Ag Solicited,

In Great Britain Tue
MonEeTARY TIMES is rep-
resented by Mr. W. H.
BorFEy, 44 Fleet Street,
London, E.C.

Salt herrings, $5.50; ditto. halves, $3;
No. 1 green cod, $6; ditto., No. 1 large,
$7; N. S. salmon, $14; B.C. salmon,

$11.50 to $12; boneless cod, 6¢c. per Ib.;
skinless, ditto., $4.75 per case; dry cod,
$5; finnan haddies, 6% to 7c.; fresh her-
rings, $3.25 per hundred.

Groceries.—Raw beet sugars are rather
firmer, and were cabled yesterday as a
penny up, and local quotations of refined
are fairly steady at $4.10 for standard
granulated; yellows from $3.35 to $4. The
St. Lawrence refinery will close down on
the 18th for the usual yearly clean up,
and will start up again after the New
Year. Teas continue very firm for all
grades. Molasses unchanged at 2gc. for
Barbadoes. Canned goods are moving
rather slowly, but are very firm in price.
Gallon apples are high, $2.50 being asked
in quantity; for new evaporated apples
packers are quoting 9%c., and dried ap-
ples are quoted at 6 to 6%4c. New crop
walnuts are not turning out very well,
owing to the wet season it is said. The
dried fruit market is in a peculiar posi-
tion, the Christmas trade not being yet
over and supplies practically exhausted.
Importations were unusually light this
year, owing to prices dropping last year,
after import orders were placed, and the
lower prices this year have induced a
larger ‘' consumption, a factor which was
not considered. Of selected and layer
Valencias there are really none on spot,
and very few currants are now available.
The market for the latter, at Patras, has
made a pronounced advance of about
3s. within the last three weeks, the pres-
ent cable quotation for fine Filiatras
being 18s. Small sizes of California
prunes are now almost unobtainable. Fil-
berts are firmer, and Tarragona almonds
scarce and higher.

Hides and Ta]loyv.—The market has
been a quiet ene since last report, and
quotations have undergone no revision.

For No. 1 beef hides dealers are paying
7%c., and for lambskins 6oc. In calf-
skins there is nothing doing. Rough

tallow is quoted at 3c., and rendered 5
to s¥sc.

Leather.—A quiet month is looked for
in general lines, though manufacturers

and sole leather is moving well in an
export way. Prices are all very steady.
We quote: Spanish sole, B.A;, No. I,
g% to- 200y SING. D, B.A., 24 to 25¢C.;
No. 3, B.A., 23 to 24c.; No. 1, ordinary,
Spanish, 2s5c.; No. 2, 23 to 24c;
No. 1 slaughter, 28¢c.; No. 2, ditto,
25¢.; common, 22 to 24c.; Union crop,
20 to 3oc.; waxed upper, light and
medium, 30 to 3sc.; ditto, heavy, 27 to
30c¢.; gramed 32 to 35¢.; Scotch grained,
30 to 3sc.; Western splits 20 to 22c.;
Quebec ditto 15 to 17c.; juniors, I5 to
16¢.; calf- spllts 30 to 3sc.; imitation
French calfskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadtan 20
to 22c.; colored pebble cow, 13 to I5C.;
russet sheepskins linings, 30 to 40c.;
colored sheepskins, 614 to 7Yc.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
h-u-ness 31 to 33c.; buffed cow, 11 to 13c.;
extra heavy buff, 15c.; pebble cow, 10 to
12c.; glove-grain, 10 to 12c.; russet and
bridle, 35 to 45¢.

Metals and Hardware —Some slacken-
ing off is noted in these lines, but the
movement is still reported unusually
good for the season, and values are well
held in nearly all lines. The copper ques-
ticn is somewhat of a problem, and
| though G.M.B. copper declined £9 a
ton in London recently, best selected only
dropped £2, and local gquotations remam
at 17%c. Tin is firmer if anything, and is
quoted at 28 to 29c., later figure for L.
and F. Antimony is easy at 8Y%c.;
spelter, strong at 434c.; lead, $3.35. Very
little business is reported in pig iron;

a

of dongolas report some fair busmess,'

THE

ACCIDENTS

Ontario Aceident and E AND
Lloys Plate Glass  § DISEASE.

INSURANCE COMPANIES

[ssue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, EmFloyers,
Elevator, General and Public ‘Liab lity
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO.

Union
Assurance Socicty of London

Instituted n tae Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security oz po]u,{ho ders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRY DEN, President.

B. WOODS, Manage
it CHASgH FULLER, Secretary.

26
BONDS

FOR SALE
Insurance Agency Corporation of Ontarlo,

Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, K.C., President

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS Managing Director,

o OB 8 OB I S BB K ST ST B SR S8 SESE OF S

: London Mutual

" Fire Insurance Co. of Canada
Head OfMice—LONDON, Ont.

% Losses Pald, - $3,000,000
% Business In force, over -  $53,000,000

Hon. Joun DRYDEN, GEeo. GILLIES,
) President. Vice-President.
® H. WADDINGTON, Sec'y and Man. Director.

AR R RR PR RORRRRLLORCS

%

o5
ko o O o

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANCE againstsickness.'

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manage:

When writing advertisers please mention
the Monetary Times.
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ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS. McGRrREGOR, Manager.
fice, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent tor Toronto and Co. of York

L]
Caledonian
INSURANGE CO0., OF EDINBURGH
The Oldest Scottish Fire Office.

HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.
Ot L

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

Toronto

Assurance Co.

1895
Capital and Accumulated Funds, 38,355,000’
altl;u:slt evenue trcm Fire and Life Premlum.s and from

on Invested Funds, $5,715,000; depositec with
minion Government for Canadian Po iey-holders,

G. E. MosEerLy, E. P. PEarsoN, Agen
RoBT. W. TyRrE, Manager for Canada.

®
™ Hom¢ Lifc
ASSOCIATION OF CANADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON. R. HARCOURT, M.A., K.C.
Managing Director—A. |. PATTISON.

The Excelsior Life Insurance Go,

INCORPORATED 1889,
HEAD OFFICE - - TORONTO
Our Annual Report for 1899 shows as the result of

the year's operations the following Substantial in-
ereases in the important items shown below :

GROSS ASSETS, $626,469 92

RSl ¢ An increase of
Interest income .. y l(l)g,gﬁ 3"5] ' ls:gg? g
Net assets .... 328,205 92 44,783 33
Reserv: seneee 373,414 29 60,658 56

..o 3,666,913 15 472,950 00

WANTED—-General, District and Loocal
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

rovident _
Savings Life
Assurance
~»—Society

Established 1875.

EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to
WiLLiam S. HopGins,
Manager for Ontar <
Temple Bldg , Toronto

MONETARY TIMES
STOCK AND BOND REPORT.
Capital | Divi- [ CLOSING PRICE
o apital | | dend |
BANKS | g Sub- | E:ﬁ":,‘, | Rest | |astg | Haurax, (Cash wal
7] ‘ seribed. | | Months | Dec. 9,1901 | per shaxe
E | | | | 1333 138 325.01
British North Amerioa ... | 4,866,000/9 4,866,000, 1,703,000 37 | 13 : ¥
Commercial Bank, Wind | .n:g}. 500,000 ¢ 50,000 60,006 3 |99 10% w.g
Halifax Banking Co. .. | 90‘ 600,000 600,000 475,000 32 | 1643 1684 e
Royal Bank of Canada | t0c| 2.000,000( 2,000,000 1700006 33 | 105 17'11 -
New Brunswick 100/ ,000/ i 00,000, 6 | 300 3013 mm-m
Nova Scotia ... G 200! 2,000,000 2,000,000 2,604,00C| 43 235 g
People's Bank 20| 700,000/ 700,000 260,000, 3 | 123 127
People's Bank of N.B. 150 180,000/ 180,000 155000 4 [ s e =
St. Stephen's......... 100| 200,000/ 200,000 45,000 24 rerl Fogs
Union Bank, Halifax . 50| 9000 900000 500001 34 | 1043 188 17.25
| | OO0 | -
Yarmouth ..... . 1 300,000, 300,000 i | i Mo TREX
;‘ \ | o % m 75 00
Eastern Townships | 2,000,000/ 1,744,C00 | 1,050,000 |
Hochelaga ......... p . 138 1.500,0€0| 1,500,00C | "150,000 | ?‘ 139 145 139.00
Provincial Bank of Can, 95|  873,000( 8iT,000 | eesseresee 'ai et s swodnes
La Banque Nationale 30| 1,200,000, 1,200,000 |  275,00u 3% 5 1o
Merchants Bank of 100 | _ 6,000, 6,000,00¢ | 2,600,000 - 150 153 520 30
Montreal... 200 | 12,000, 12,000,000 | 7,000,000 | + 6. W %0
Molsons 50| 2,500,000 2,500,000 ( #150006 4 | 206 212 e
uebec 100, 2500000/ 500,000 | f0000¢| 3 10 115 e 4
nion Ban 100/ 2000, 2,000,000 560,00¢ (B0 ceeene -
ToroNTO
l | Dec. 11
Canadi | 2000000 33 | 1524 1524 76.52
Canadien Bank of C ce % g,%.% g'%g"% 2,49;,{;002’ ) [ 236 2363 ;lgt:.o..
Hamilton . 100| 2,900,000 2000000 | 1.66CLVY g | 2933 ggg 329.3
Imperial 100| 9500000/ 250000 | LidBUW0 8 | 3?2 - s
Ontario 100 1'3’5.000 1.390,000 35“- a | ll-éi 3 =
Ottawa 100 2'000,000| 2,000,000 1,665,U8 5 | 2!‘0‘ zgﬁi 11506
oty Losooo| 1000000 GO 5 Y 3 230,00
Teadats 100 2.423,000 T o 3 T 105,08
| Yquariery,
LOAN COMPANIES. tAnd 17,
bonus
SPECIAL ACT DOM. & ONT, l
Canada Permanent and Western Can- [ P 5
ada Mortgage Corporation ,..........e ..| 10| 600000, 6,090,000 1,800,000} 3 el
UNDER BUILDING SOCIETIES ACT, 1869 ' ]
Agricultural Savings & Loan Co.....ecees 50| 630,200, 630,200 ;gu&% ;i ;:}37
Toronto Mortgage Co ............ -| 60| 1,120,860 736000 CEMIG| 8| m‘,
Canadian Sav.ngs & Loan C .| 60! 750, 750,000 30000, 2 n
Dominion Sav. & Inv. Society ... .| 60| 1,000, 34,300 00| 4 | 180
Huron & Erie Loar: & Savings Co ......| 60/ 000000/ 1400000 890000 4 | 180
Hamilton Provident & Loan SoG.........., 100| 1,500,000 1,100,000 50| 8 | e
Landed Banking & Loan Co. ..... .| 100 Y00, 700, St BEHHRC H
London Loan Co. of Canada ..... = sipwoans 60, 679,700/ 679, 535 00 t - Iﬁ?
Ontario Loan & Deben. Co., London ... 50| 2,000, 1,200, 15'.("1‘ 3
Ontario Loan & Savings Co., Oshawa... 50 300,000, 300,000 g st
People ¢ Loan & Deposit Co ...ccoieervese 60 600,000, 600,000 4 S
UNDER PRIVATE ACTS. |
Brit. Can. L & Inv. Co, Ld., (Dom. Par.)| 199/ 9,000,000 398, 120,000 I 88 W 85.
Central Can. Loan and Savings Co.....| 100! 2,500,000 1,250,000 460,000 13* | 13t ... 134.00
London & Can. Ln. & Agy. Co. Ltd, do. 56| 1,000,000 877,267 8280000 3 | 8 .. 45.50
Man. & North-West. L. Co. (Dom. Par.)| 100 1.500,0000 375.000 61.000 e £ RIS 55.00
“THE CompaNIES' AcT,” 1877-1889. i
Imperial Loan & Investment Co. Ltd....| 100/ 839,850 732,724 173000 23 | 68 ... 68,
Canp?Landed & National Inv't Co., Ltd.| 100| 2,008,000/ 1,004, 860,000 3 | 100 104 101.00
Real Estate Loan Co...v.eecsesseren 40| 578,840, 373,720 60000, 3 | 2 .
ONT, JT. STK. LETT. PAT. ACT, 1874, ' 00&1‘ g {
British Mor! e Loan Co. ...ceee.. pevaspsn 100 450,00' 389,214 L00L | cesnse
Ontario n‘.’dﬁi‘z‘ﬁu Loan & Inv. Co.ewee|  100| 373,000 971993 | weowocs| o | 1w
Toronto Savings and Loan Co. w.ceveeeeee | 100 1,000,000, 600,000 120,000, 3 128 orun
| | l'mmvm
.| | }
ANIE ' Par
INSURANCE COMP. S RAR Whivs o [i:gg.h;g
Encriss (Quotations on London Market) ¥ Sh,
res | Yearly EAE Si% ||canada Pacitio Shares, 8%
) ale anada ¢ Shares, cessssranccarensen
f}_‘:&‘. L Div:l- NaME OF COMPANY l‘E%t £s (C. P. R. 1st Mo:tga& Bonds, 67
Stock. | dend. 2% <" | Nov 29 | do. 50 year L. G. Bonds, 84%
P s | Gragd Trunk Co:x.;tg:it.............
Sl b PSR U TSI o e % perpetual debenture stoc!
i \ h do. * Eq. bonds, dad harge 6%
| | | do. - First preference, ...........
’g‘%‘ 32 S é’“ﬁ‘,‘,{’:np,_,,u :g "1;5 | 31 :(J* do.  Second preference Stook .. 83; S
200,000 8% | Guardian F.&L. 10| 5! 9 9 do.  Third preference StOoK ...ewee | oo | 32k 33
60,000 25 Imperial Lim. oeoveoe | 30 | 5 | 27 Great Western per 57 debenture stock| 100 uz 1304
136,493| 5 | Lancashire F.& L...| 20 | g | 34 3% Midisad sGtséyls; g, Soadh, ::ZSSE&T 100 | p2 105
,863 20 London Ass. Corp.... | 25 | 514 524 | I4oronto, Gt A "
10,0000 174 | London & Lan. L.... 10 12’{ 2* @g 18 100 | 104 107
85,100 24 London & Lan. F. ... | 25 23 163 173
640, 90 Liv. Lon. & Globe ... stk | 2 \ 42 43
110000 3435 s| Norih Beieton & boe 10 | 10,/ Tt 17 London
! 3| Nort sl er | [ 36 37
SBI6| 93, | PROODIX v verrmresros | 3 \ Ry k SECURITIES. H Nov 29
125,334 633 -1 90| 8|48 19
10,000 - 4 E ] ooyl 1
240,000,  8/6ps) Sun Fireu.curessersaveanns| 10, 10 | 10 103
| | ! ‘ Dominion 5% n:ak. 1908, ot GRE 1080 ceoceseneere igi {8?’
: fide Bardy do. A% . do. 1908, B, B, B.ieiisiiiicuiionint
| e ’ i do. 4% do. 1810, lnaiuook sssssssases {gg tté':
,000 7 e K. 108% e do. % .10, 108, BOBK ciiisssitsmssimasennrs
15'%: 8 gﬁ.ﬁf’{hf & by 4%30 .4?((),‘150 » 1 Monuealagtullng 8% 1908 sessseccsssassssosannanses| - 101 1US
10'.9:())?l | 16 |Confederation Life... 100 | 10 ‘3(’,3 .‘}3 3:- 6% ;g;;- — {gi {8.?
5,000 lg s?:;beohp?:;' . ‘}‘&’, };g . .. ||city of Toronto Water Works Deb , 1906, 6%| 101 107
2,000 10 §,ueen City Fire %0 | 25 |25 :o. 30 gen. :on&dsb' }%. 8% }(l)g ig
| 10 0. 0, stg. bonds -
5 P8 v et i ’ 40| %0 100 do. do. Loosilmp. Bonds1918, 45| 100 102
beie s hha by dadiully pdedcsdoes i b2 1o ey e L. 1089545 | 97 9
cogourase | o g i SR
. 0. €|
DISCOUNT RATES. l London Nov.i9 ||City :l Quebeg, con., 1906, 4 .: 107 109
i 4 “ " stex ing deb. 1993, 4.1 102 1wé
“  Vanoouver, 1931, 47,..| 101 18
Baok Bills, 8 MODHS veevusseeren o 3% " " 1988, 47 | 102 104
CURIE NI R 34 City ot Wianipeg, ceb 1914 Oy | 107 109
Teade Bl  d0  eeecececn. vauce 3%
OB o et H
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Toral Net ARSI L i v ieds v o sene
Amount of Risk . 3
Government Deposi

$ 300,089 52
15,307,774 12
36,300 00

éOHN FENNELL, President.

GEO. LANG, HUGO KRANZ,
Vice-President. Manager

- L ]

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

aesets mnceea $22,000,000

Assets Exceed
ted on almost every description

Fire risgs acc
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

The MANCHESTER FIRE

Assurancc Go.
Head Office— MANCHESTER, EN'G.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assets ovar_;l3,000,000

Canadian Branch Head Othce—TORONTO.
JAS. BOOMER, Manager.

Geo. JAFFRAY
City Agents{ J. M. Brices
OSEPH LAWSON.

The Dominion Life Assurance Co.

Head Office, WATERLOO, ONT.

Progress in 1900
Thg 20th Cent 2 fir ds this Company ;;x a splendid pto«;:
tion. Security, solidity, p and equity are our watch-
wome(.m We“}%&en increu:{ our Subscribed Capital from
7,600 to ,000.
e We have increased our Paid-up Capital from $64,000 to
We have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
‘We have incre our Surplus over all Liabilities from
1,210 t 852.
" We l?nt?increusud our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-
ance are issned.
447 See an of our Agents or write Head Office for par-
tiulars.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANDFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
ESTABLISHED 1838,
Managers and Underwriters.

MONETARY TIMES
scme small sales of Sydney iron have
been reported at $20 on a time basis.

Domestic bars firm at $1.90 to $1.95, and
ircn pipe high and scarce. Some ad-
vance seems to be expected in steel boiler
plate, but the quotation still  un-
changed at $2.10. The tinplate market is
easier abroad, but $4.40 is still the gen-
eral quotation for Black sheets,
about $2.65; Canadas. $265 to $2.70;
ditto., galvanized, $4.25 for 52 sheets, and
$4.50 for 6o sheets; galvanized iron, $4.35
for best brands; ternes, about $7.75.
Oils. Paints and Glass.—Stock-taking
is general in these lines, and the move-

15

C( )‘( €S.

ment is restricted. Not a change
of any kind is reported in quotations.
Quotations are: Single barrels. raw
and hoiled linseed oil respectively,

79 and 82c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 78 and 8rc.:

net, 30 days, or 3 per cent. for four
months’ terms.  Turpentine, one barrel,
58c.; two to four barrels, 57c.: net.
30 days. Olive oil, machinery, goc.: Cod
oil, 32 to 35c. per gallon; steam refined
seal, 49 to 52c. per gallon; straw,
ditto, 45 to 47c.; Castor oil, o9c.:
in  quantity; tins, 0% to glic.:
machinery castor oil, 84 to 9c.; Leads,
(cliemically pure and first-class brands

only), $6.00; No. 1, $5.50: No. 2, $5.25;
No. 3. $5.00: No. 4, $4.50; dry white

lead, 534 to 6¢.; for pure; No. 1, do., 5¢.;'

genuine red, ditto, 5c.; No. 1, red lead,
4% to 4%c.; Putty, in bulk, bbls., $2;
bladder putty, in bbls., $2.35; ditto, in

kegs, or boxes, $2.50; 25-1b. tins, $2.45; |

12%-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.:
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50: spruce ochre, $1.75
to $2; Paris green, in barrels, 1634c.; 50
and 100-lb, drums, 17%4c.; 25-l1b. ditto,
18c.; in lb. packages, 18%c.; Window
glass, $2.10 per s0 feet for first break;
$2.20 for second break.

TORONTO MARKETS.

Toronto, Dec. 12th,

Drugs, Chemicals, Etc.—Prices remain
just about the same, and though no ex-
traordinary amount of business is being
done, the tone of the market is firm. In
New York, the drug trade presents no
particular features; business, while fairly
active, is/ chiefly for small lots. As a
result of advices from primary markets,
opium is a little stronger, but an at-
tempted small advance in prices last week
was not crowned by success. The quin-

1001,

ire market is quiet. Norwegian cod
liver oil is becoming firmer.
Flour and Meal.—A firmer tendency

characterizes the flour market, owing to
cables from the other side. For go per

cent. patents, in buyers’ bags, middle
freights, $2.80 to $285 is being given
and a little higher for extra choice
brands. Millfeed continues very scarce

and prices have an upward leaning. Oat-

meal, too, is very firm, owing to the
heavy export demand for oats.
Fruits.—The wholesale fruit trade is

very busy just now taking and preparing
for Christmas orders. Valencia oranges
are coming forward in very good condi-
tion. A car of California Navels, the
first of this season, arrived this week, of

|

|
|

STRONGER THAN THE
BANK OF ENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England

Bank of France... ...

Imperial Bank, German

Bank of Russia .. .

Total v weren $176,822,855

Held in trust for Policy-holders by the Mutual
Life, Jan. 1, 1go1 :

$325,753,152.51

Total Assets in Canada including deposit as
required by law :

$5,387,954.76
o0

The Mutual Lite is the largest, strongest
Life Insurance Company in the world
Income, 1900 :

$60,582,802.31

Paid Policy-holders :
$26,361,863.83

Insurance and annuities in force :

$1,141,497,888.02
(o]o]

For fuil particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIVI‘iE INS. 00

ESTABLISHED IN 1863,

HEAD OFFICE. . WATERLOO, ONT

Cotal Assets 31st Dec., 1900 eeeeee. 361,861 03
Policles In Force in Western On-

WD OVer sdiiisli . niiiiiiag. . 35,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vice-Presiden:,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector.

62nd YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.
Total Losses Pnld._

Total Agsets ..................... 407,233 07
Cash and Oash Assets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipENT, - A. WARNOCK, Esg

Manager, R. 8. STRONG, Galt,

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies

.. 81,932,410 89

LIVERPOOL PRICES
Liverp)ol, December 7th, 12.30 p.

Wheat. Spring
Red Winter
No. 1 Cal

T,

]

Cheese, new w %
Cheese, new colored.....

Pl o L=

63

Lard 4 6
POk ol osa 36
Bacon, heavy 76
e light,, 8 6
Tallow ........... 9 6
5 0

6 6

doing busi in Canada, and in the issue of September
13th, 1901, published the following figures as a result :—

Per Cent.
Canadian Companies, average 4.56
British Companies, 8 403
American Companies, 3 431
The Great-West Life, “ 6.99

Apply to any of our agents or offices for leaflet giving
details of premium rates and interest earnings.

BranxcH OFFICES :
TORONTO, MONTREAL,
Head Office, - -

ST. JOHN.
Winnipeg.
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you “YES.”

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Every Business Man

n -earch of valuable up-to-date Ideas
should send tor a copy ot

Profitable Advertising.

It contains rrom 8o to 130 pages of original text.
profusely illustrated. ’?Egl CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
~f 1goz). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

! Two dollars means only two hundred cents, but an
idea may mean two thousand dollars.

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rateson application.

“Short Talks on Advertising

224 pages 123 illustrations; sent post-paid
on receigt of price.

Paper binding, lithographed cover, 25 cents.
Cloth and gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.

‘' Mr, Bates’' Masterpiece. It is interestingly and
readably written—more readable than one would believe
ssible on so hackneyed a subject as advertising—and

t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour, It is full ot
lpotheggs.iveryl {me of which rings with a true note.”

. Rowe

‘ Excellent Work."—Buffalo Evening News.

“ Interesting and profitable.”—Baltimore Herald

“Lively and Sensible."—Philadelphia Eveniny
Te am.
« Handsome and Clever,"—New York Press.

“ Should be read twice,”"—Cleveland World.

“ Should be on the desk of every advertiser,"—Cleve
and Press.

 Best thing we have seen.”—Buffalo Express.

“ Most practical and helptul.”—Minneapolis Journal
“ Every advzrtlser may read with profit."—S¢. I.owis

toh.

P?-'g.h. ates has rendered a service to all progressive
business men."—PMladcl/rhta Record

 Mosty nteresting of all instructive Books."—Buflalo

i t ideas of value."—Cleveland Leader.
"gluolt‘h‘l)ng humdrum or commonplace.”—Buffalo
cial.

“ Full ot sx'mppy, commonsense hints,"—Boston 4ad.

ve, J
+ Striking and readable."— Baltimore American.
e %wn:tg tail to prove interesting."—Pittsburg Press.
+ Should be In the bands of every business man."”-
Philadelphia Ledger.

good quality, though sour. Shipments
of apples to Great Britain continue at
barely half the rate of last year. Cables
from there state that there is a good de-
mand at 18s. to 21s. for Baldwins; 16s.
6d. to 22s. for Greenings, and 17s. to 21s.
6d. for Kings. We quote prices as follows:
New Messina lemons, $2.50 to $2.75 per
box; Malaga, $3.75; California Navels,
extra fancy, $3.50 to $3.75; Florida, $3.50;
Mexican, $2.50; Valencia, $4.25 to $5.50
per case; Jamaica, $2.75; Almeria grapes,
$5.50 to $6.50; apples, $3.50 to $4.50 per
bbl.; bananas, $1.50 to $1.75 per bunch;
cranberries, $0 and $10 per bbl.; Spanish
onions, $3.50 per case; Canadian, $1.10
per bag.

Groceries,—As may be expected at this
time of the year, wholesale grocery
houses have been very busily employed
this week. The chief feature naturally is
dried fruits, and it is believed that more
table raisins have been sold this season
than ever before. There is a good
movement in teas, but Young Hysons
are quite scarce. In sugars little is being
done. The United States refineries ad-
vanced 5c. last week, but their example
has not been followed by Canadians.
Pale syrup has gone up owing to the
scarcity of corn,

Hardware.—In seasonable lines business
has been fully up to the average during
the past week. Cutlery, skates, sleigh
bells, etc., have been moving quite freely.

Rope has gone up a little. Metals are
meeting with active enquiry. Iron pipe
has advanced 7% per cent. Pig tin is

weak.

Hides and Skins.—A downward tend-
ency is noticeable in the hide market,
though no actual decline has taken place
in prices. Sheepskins are coming in in
liberal quantities, but the demand is
slow. Deerskins remain steady. Tallow

'is firm.

Nation;T Banker

Live Stock.—The approach of Christ-
mas is causing a lively demand at the
cattle market. Both butchers’ and ex-
port cattle sell at good prices. Sheep also
are firm. Quality in several lines seems
to have improved lately.

Provisions.—Dairy butter is coming in
in large quantities, though the quality in
many cases leaves much to be desired.
For good stuff the demand is brisk.
For cheese the call is light. The market
for new laid eggs is very good, offerings
being light. Poultry of the right sort
sells quickly, but half-finished birds are
very numerous, both among chickens and
turkeys. Not much hops is coming for-
ward, and prices are steady at 13c. for
Canadian, 1901 crop. Hog products are
very firm in sympathy with the advance
in live hogs.

Wool.—So far as it goes, it is satis-
factory to note that a considerable quan-
tity of fleece wool, about 300,000 pounds
in fact, has been sold this week to go to
the United States. Unfortunately, how-
ever, the price given, 14c. for round lots
allows practically no margin for profit.
In pulled wools, the demand is only

moderate. At the LLondon wool sales on
the r1oth inst, the offerings numbered
10.800 bales, mainly medium grades.

Queensland, Victoria and New Zealand
cscoured were in good demand, and were
taken by home, French and German
buyers. Following are the sales in de-
tail: New South Wales, 3,500 bales;
scoured, 614d. to 1s. 4%4a.; greasy, 2d.
to 11%d. Queensland, 8,000 bales;
scoured, 6%4d. to 1s. 6d.; greasy, 3%d to
8%d. Victoria, 1,500 bales; scoured, 314d.
to 1s. 7d.; greasy, 4d. to 10%d. South

Australia, 100 bales; scoured, 6%d. to
8%d.; greasy, 4d. to 8d. New Zealand,

3,600 bales; scoured, 3%4d. to 1s. 4%4d.;
greasy, 2%d. to 9%d. Cape of Good
Hope and Natal, 200 bales; scoured, 3d.
to 1s. Y4d.; greasy, 434d. to 5%4d.

American Newspaper Directory.

Tells the circulation of all American
newspapers. Revised. corrected and re-
issued every three months. Sixteen
hundred pages: Price Five Dollars a
volume or $20 a year,

SAPOLIO.

. A growing need created it—the adver-
tising agency system. One of the earliest
and most successful workers, George P.
Rawell; is still in the field. He originated
methods. Others followed. A first early
step in advance was his publication of a
list of all the papers—the American
Newspaper Directory. He has never
ceased to love it, and labor for it. Soon,
cut of the gross stupidity of imitation, it
became a rule that every agency down to
those of Oshkosh or Oklahoma, must
issue its own directory. An awful waste,
for not more than one out of temn was
worth shelf room. If the National As-
sociation of Advertising Agents could
agree long enough to buy Mr. Rowell’s
Directory, publish it officially, and drop
all the others, it would accomplish some-
thing.

ArTEMAS WARD,
Advertising Manager for Sapolio.
In Fame, March, 1901.
Five Dollars a Volume or $20 per an-
num. Sent, carriage paid, on receipt of
price. Address

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

The Australian Trading World.

Weekly. Price, 2d. Thursday.
Established 1886
The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers.
devoted to the Australasian Colonies.
Trade Reports are a Prominent Feature,
Stocks and Shares are Carefull&/l“ollowed.
Special Articles by Eminent riters.
Subscription—ios. per annum, including postage.
EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 0ld Broad St.,
LONDON, E.C.

You

Will
Find
These
Imprints
on
Current
Fine
Jobs

of
Printing

ey
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90 Business Men in every 100

IO to: 1.

wise one lays up a store against it.
policy in a good Company on his life.
it is to

Ultimately fail. They have their periods of success, but the chances against them are
This seems startling, but it’s true.

isn’t this the very time to make sure of the future, of the time when business won't
be so good as now? That time is bound to come sooner or later to every man. The
There is one sure way of doing that—taking a

There is one best way of taking that policy,

You are doing well, perhaps, and if so,

Choose The

Canada Life.

[Jrosperous &[drogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire oF CANADA

“Prosperous and Progressive.”

. Write for Literature.

.Hea.d Office, Montreal.

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT. VICE-PRESIDENT.

T. B. MACAULAY, F.I.A.,
SECRETARY AND ACTUARY.

Federal Lifc * x

«++ —Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets. $2,149,055 92

Burplus to PoHey-holders.. ... 1,026,531 85
Paild to Policy-holders 1900 ............ccccenrenn 170,813 58
Most Desirable Policy Contracts.
JAS. H. BEATTY, President. DAVID DEXTER, Managing Director,

J. K, McCUTOHEON, Sup’t of Agencies.

western = | e
Assurance Co. | Marine

Capital . . . . $2,000,000 0

Head Office,
Toronto, Assets, over . . . 2,925,000 Oy
Ont. Annual Income . . 2,934,000 0p

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Capital $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51 /.73

DIRECTORS:

HON. GEO. A. 00X, President. J.J. KENNY, Vice-President,
Hon, S. C. Wood. E W, Cox, Thos. Long, John Hoskin, K.C., LL.D
Robert Jaffray. Augustus Myers. H. M. Pellatt,

P. H. SIMS, Becretary.

London and Lancashire
Mg

Head Office for Canada ;
Company’s Bldg., 164 St, James St.,, MONTREAL

CHAIRMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADA:

B. HAL. BROWN

Life Insurance Agents and Brokers

Should become acquainted with the advantages of repre-
senting us, and with the special inducements we offer.
The new system of receiving premiums by monthly in-
stalments, which has been adopted by this Company,
will enable any agent to greatly increase his business
each year.

The Crown Life Insurance Company
Head Office, Toronto

Hon. Sir Charles Tupper, Bart., G.C.M.G., C.B., President.
John Charlton, M.P. A S Vice-President.
Geo. H. Roberts - - Managing Director.
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ESTABLISHED 1809.

Standard Lit

Established 1825, Assurance Co.

s i fiead Office tor Canada : 1
REPORT FOR 1899 ONTREAL 0f Edlnburgh
Fire Premiums . $9,337,085 SUSEE
Thoome. Lite Branch 5497:95 | frivested Funds....................cers 848,400,000
Total Revenue . ve. $14,745,045 | Investments in Oanads ..........ccceeeee 14,930,000
Total Assets ................ .. $74,802 040 Low rates. Absolute seourity.
Canadian Investments .... 7,607,464 Unconditional policies
1 th and
Reitdent Ansuts in Toronto: Cl:‘:?gé :li:;l.ed immediately on proof of death amn
600CH & EVANS HUTTON BALFOUR D. M. McGOUN,

THOMAS DAVIDSON, Managing Director,
MONTREAL

SU N FOUNDED A.D.
1710
(NSURANCE Fl RE

OFFICE

dsad Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed 7,000,000,

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLACKBURN, . Manager
H. F. PETMAN, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted in all Unrepresented
Districts.

%&é&éé@ééé&é&
:
]

:
:
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The London Life Insurance Go.

Head Office, LONDON, ONT
éOHN McCLARY, President
A. O. JEFFERY, 0.C,LL.B.,D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Tdberal Terms to desirable agents.

JOHN G. RICHTER, Manager

x

FOUNDED A. D. 1822.

7,

)

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

XTI T I I I I S I I I L T I L L L L 1

QUEEN —

Insurance Co. of America.

(GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agent.
Temple Bldg., Bay St., ToroNnto. Tel. 2308,
C S SCOTT, Resident Agent, HamiLTox, Ont

Secretary. Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

Available Assets............ .. 861,187,215
Investments in Canada 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

' LANCASHIRE

FIRE

INSURANGE COMPANY
»

ESTABLISHED A.D. 1720

(HE LONDON  ASCURANGE

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

- = = $20,000,000

Total Funds,

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Prem:um Note
System

GEORGE SLEEMAN, Esq,, President.
JOHN DAVIDSON. Esq. Secretary.

Head Office, Guelph, Ont.

The Nonhefn Life Assurance Co.

Can give the best kind of policy for

A_CHRISTMAS GIFT

Write for particulars about

Its — Adjusted - Income - Policy
Its — New Combination Life Policy
Its — Guaranteed 5 per cent. Bond
Its — Sixty Year Annuity Bond

— TO —

JOHN MILNE,
Head Office, London, Ont.

Managing Director.

Assets $ 3,977,263 83

Reserve Fund ......... 3,362,709 00
Net Surplus ............ £00,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

" Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
tinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,

Secretary. Managing Direotor

North American Life

Head Office—112 to 118 King Street West,
Toronto, Ontario

reRoyal-Victoria
LIFE INSURANCE CO.

oF CANADA.
Heap Orrice—MONTREAL

CAPITAL, $1,000,000

(Reserves based on Canadian Government Standard)

Business of rgoo increased over 1899 as follows :—

In Interest, 20 p.c.
In Premiums, 42 p.c.
In Total Income, . 40 p.c.
In Reserves, 70 p.c.
In Insurance in force, 24 p.c.

The net Death Claims since organization have been
under 35 p.c. of the expectation according to the Insti-
tute of Actuaries H.M. Table of Mortality.

Deposited with the Canadian
Government for the protection
of Policy-holders, $153,000.

DAVID BURKE, AILA, F.SS.,
Good Agents Wanted. Gen. Manager

PP PP PPEPPPPPPP I

+ To be Faithful &

To Policyholders and Agents

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us,

S44446464644648

LIFE INSURANCE CO.
Incorporated 1848, PORTLAND, Maioe

)

FRED. E. RICHARDS, President,
ARTHUR L. BATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for ?‘
Canada, 151 St, James St., Montreal, Can.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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