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SUBSCRIPTION
&2 per annum,

Leading Wholesale Eouses of Montreal

Lending wWlolesale EXonses of MEontreal

Leading Wholeszle Elouses of Montren

GAULT BROS & CO,,
Cor. St. Helen & Recollet Sts,
MONTREAL.

IMPORTERS OF STAPLE AND FANCY
DRY GOODS.
—AND—
Manufacturers & Dealers

~IN— ’
Canadian Tweeds,
L ANNELS,
GREY COTTONS, BAGS, YARN,
&ec.,

&e., &ec.

JAMES CORISTINE & CO.
471, 478, 475, 471,
ST-PAUL STREET,
Twmporters and Exporters of
FUOXRSs,
MANUIFACTURERS
OoF
FUR GOODS,

And Jobbers in
BUFFALO ROBES,
MOGCASINS,
MITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &,
PROPRIETORS OF THE

Montreal Felt Hat Works.
—01—

Bpecial inducements ofored to th i
rment; e irade. in our
manufacture of Fur Goods and Woel Hats,

ROBERTSONS,
LINTON
& Co'v.

WIHOLESALE

DRY GOODS.

CORNER OF

Lemoine and St. Helen Sts,

J. G, MACKENZIE & CO.,

IMPORTERS

AND

WHOLESALE DEALERS

1IN

j?mm‘xsr—t AND fOREIGN

DRY GOODS,
a8l & 383

ST. PAUL STREET,

MONTREAL.

FALL 4875.

00—
McINTYRE,
FRENCH & CO.
IMPORTERS OF

DRY GOODS,
478 8I. PAUL ST.,

MONTREAL.

CRATHERN & CAVERHILL,

IMPORTERS OF

. METALS & HAEDWARE,
OFFER POR SALE

Pig Iron, Summerlee and Bglinton

Rumsay Fire Bricks, X .

Bar, Hoop and Sheet Iron.

Galvanized Sheets, “ Gospel QOak” an
“ Lysaght.” -

Steel Cast Spring and Sieigh Shoe.

Cut Nails and Spikes. .

Tin and Canada Plates.

Ingot Tin and Copper.

Linsced Oil, Raw nnd Boiled.

Walker Parker’s dry and mixed Leads.

Window Glass, “Joust’s” Star brand.

Wood's Refined Borax,

Anrvils and’ Vices.

Anchors and Chains.

With a complete assortment of British, Ger-
man, Awmerican sud Canadian Shelf hqrd—
ware,

Office and Wareroom, - - St. Peter St.

Heavy Goods Store, - - - qub‘omev‘St,
MONTREAL.
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The Chartered Banlks,

BANK OF MONTREAL.

ESTABLISHED 1y 1818,

CAPITAL SUBSCRIBED, 812,000,000

CAPITAL PAID-UP, - - 11,957,000

RESERVE FUND, =~ - - 5,000,000
Head Office, - - Montreal

BOARD OF DIRECTORS.
DAVID TORRANCE, EsqQ., - - Dresident
GLEORGE STEPHLEN, EsQ., - Vier-Dresident
Hon Thos, Ryan, Hon. Donald A, Swmith,
Teter Redpath, lmq -Sir AL Galt, K.CMLG,
G. W Cmnpbdl M.D., Edward Muckay, Isq.

A\ 4 tchie, Esq., Q.C.

R. B. Axcus, Gen. Man.

Branches and Agencies in Canada.

Montreal, Brackville, Stratford

- Quebec, Beleville, Sarnia, .
Toronto, Cebourg, Neweastle, N1,
Hamilton, Guelph. Tieton,
St, Jobn,N.B., lualitax, N.8,, Yerth,
Ottawa, St. \I\ry Simcoe,
London, Lort Ilopﬂ Cornwall,
Kingston, Peterboro’, Lindsay,
Bruntlurd Goderich, Fergus,

Monecton, N.B. Chatham, N.B.

Agents in Great Britain.—London, Bank of Mont-
redl, 27 Lombard reet,  London COlllll\lttLl,—l\()'
bert Gillespie, . SirJolm _Lubbock, Bart., A

1oy
ane Hugh Pearse, Esq., Sir John flose, Bart.,
LG
Imnl.m s in- Greal Brituin.—London, The Dank uf

F“‘_

England; The Union Bank of Londnn ¢
RoBmts. Lubbock & Co.  Liverpuol, the Bwmi o{
Liverpool. Scotlaud, The Dritish Linen Company

and Branches.

Agents in the Tnited States.—New York, Richard
Bell and C. FF. Smithers, 50 Wall Street.  Chicago,

Bunk of Montreal, eor Lu Salle and Madison Streets,

Beanlers in United Stutes.—New York,the Bunk of
New York, N.B.A. ; the Merchauts’ National Bauk,
Boston, ‘the Merchants' National Bank, Bullale, The
Farmers und Mechanic’ Nationnl Bunk.  San Fran-
cizco. The Bank of British Colmubia.

Coloninl and Foreign Coriespondents.—St. John's
N’td., The Union sank of Néwfoundiund,  Britisic

. Lolumbm, The Baulk of British Colnmbin.  New Zea.

land, Fhe Bank of New Zealand. - India, Chmu,
Japun, Australin—Oriental Bank Corporation

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $1,000,000.

HAEAD OFFICE, . . MONTREAL.

DIRECTORS.

M. H. GAULT, -. . N
THOMAS CAVERHILL,
AW, Ogilvie,

Thomas Tiflin,
E. K. Gleeue,

R. A CAMPBDLL Cashier.

President.
Vice-President.

Alexander Buntin,
W. Rodden.

Agencies,

Joliette, P.Q. . D 0. Pense, Agent.
Bedford, P.Q. . . ". L. Rogers, *
Park Hill, Ont. . . D L. Cameron, ¢
New Yor/c Correspondents—The Mer(.lmnts’
and Traders’ National Bank.
,gondan Lony Jl(l?ld —The Allnncc Bank, (Lim-
ited.)
:.Collections solicited.
‘Sterling Ixchange,

and Gold
Drafts, bought and sold

Currency,

The Chartered Banks,

‘The Charvtered Bunks,

BANK OF

BRITISH NORTH AMERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice—124 Bishopgate St. within.

COURT OF DIRECTORS.

Henry R. Farrar, J.J. Kingsford,
Alexiander Gillespie, IFreder xck .ul:boz.l\
Richard H. Glyn, Al 17

Samuel Hourg,

W. Burnley uumc,

General Manager—Crar
Seeretary—1 W. Brany

T Mur Ly
John James Cater,

McNan.
D

DANRE s—llm Bank of England; Messrs.
Mills, Curric &

New Ymm.~—-Agonts—H. A.Tuzo and D. B, David-
son.

Sax Fnrayersco.—Agents— Arvchibuld MeKinlay
and 1. W. Gleany.

Branches and Agencies in Dominion b Canada.

Oxtario.~London, Braniford, Paris, Dmnuville,
TIamilton, : Torouto, Napunce, Kingstou, Ottawa,
Arnprior, Renfrew.

QueBEtc.—Montreal, Quebee.

NEW Bruxswick.~St. John, St. Stephen, Fred-
ricton, Moncton.

Nova Scorra.—THalifay,

an'sn CoLuympia.—Yictoria, Barkerviile.

;\"cnt&-—an ponl—ank of Invrponl
lin—Union Bank of Australin, New Zes il —Union
Bank of Australin, UBank of New Zealmnd, India,
China, and Japau—Chartered Mereantile Bank of
Tadin, London and China; Agen Bauk, Lunited,
West Indies, Colonial Bauk, Puris—Messrs, Mar-
cuard, Andre & Co.

Austra-

IS;DRCHANTS’ BANEK
OF CANADA.

Capital - -~ -

NEAD OFFICE, - -

$9,000,000.
NONTREAL

Board of Directors.

SIR HUGIH .»\ LL N - - - Tresident
HON JOUN 1AM '10\' = Viee-President.
Damasae Masson, :’q Andrew Allan, Esg.
Advolphe Loy, Esq. Wi, iy,

ilector Mackenzi .
JACKSON RAY, - Geuneral Manager,
JOHN ROBERTSON, Inspector.

DRANCIHES AND AGENCIES,

Montreal, Napuev,
Toronto. Brampton,
Hawmilton, Elora,
Kinpgstons, Lindsay.
Belleville, Almunln

London,

Chatham. 3
Gt Pernbroke,
Ottawn, Alitehell,
Windsor, Wiiterloo, Ont,
Tnger=oll. THsonbury.

ENTOTIHEN
5 ford,
Jevlin,
Owen Sound,
Walkerion,

St. Jotors, Que,
St dlyacintlie,
Surol,

Rontrow,
Fergus,

1'reseott. Beauharnais,

Terth, Gnnanogue,

Levis, Winnipeyg, Manitoba,
Agents rec! Dritain.—l1 mn(ml. erehants,

Bunk ol ( 2 Lombard . Fendon Cons

mitteg—1 L lion, bord M CNEA H rrh

Sir M mmm J.

Saime u~lon Montoomerie,
't., Thonms Mifburn, s, HCGI
T,

frav m«,

MU,
! ceat  Dritain —'The London Joint
Stock snk of Scotland.
Auents in New York—Walter W lt~0n and W, J,
3. i, 62 Wall Street.

Jranks in New York~The National Bank of the
Repubtic:

CITY EBEATIE.

LEAD OFFICE,~MONTREAL,

AGENCIES.

TORONTO. SHERBROOKE.
ST. CATHERINES.

DIRECTORS.
SIR FRANCIS HINCKS, - President.
R. J. REEKIE, Esq., - Vice-President.

John Grant, Esq.
WV, U;_rxlvxe 1sq.
Henry S. mmn, I3sq].
Robvlt Mownt, Esq.
AL M. Delisle, E~q

J. B. RENNY, Cashier.

Agents in New York—’l‘hc Nntxonnl Bank of
the Republic. - In Boston—Messrs. Kidder,
Peabody & Co. ’ '
. Bankers in- London—Allinpce Bank (Lim-
ited), The National Bank, - B

- James O'Brien,

LA BANGUE DU PEUPLE.

Capital $2,000,000.

IIEAD OFFICE, . MONTREAL,

J. PRATT, Esq., President.
ALACTROTTIER, Esq., Cashier.

FOREIGN AGI-‘\'Tﬂ.

Lmulan—Gl\ nn. Mills, Currie & Co.
New Yort—Nutionnl funk of the Kepublic.
Qucbec Agency—La Banque Nationale.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000.

IION. HENRY S'I‘AT‘.NES, President.
M. M, CUVILLIER, Vice-Uresident.
G.II. R, WAINW muur Cashier.
DIRECTORS.
Ienry Togan,
1enry Juds ah,
M. P. Rywn
Branch~Conticook, P.Q.
. Agoents in Londsn, England—Bank of Montreal, 27

Lonmburd Streot.
Agents iu he“ \ork-—-Bcll & Smllher;, 69 Wnll

Samuel Waddell,

.Struet,
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‘The Chartered Banks,

The Chartered Banks.

‘The Chartered Banks.

WBLSONS BANK,

CAPITAL, - - - $2.000,000.

BOARD OF DIRECTORS.
son, Ksq., Pres. T. Workman, Esq., Vice-Pres
{J ﬁgl(;g:. Es?].', Thos. Cramp, I 1
T.J. Claxton, Esq.  R.W. Shepherd,
Hon D. L. Macpherson.
HEAD OFFICE MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville—J. W, B. Rivers, manager. Frefer—
E. W. Strathy, do. London—Jos. Jellery, do, Mea-
ford—0, Kuller, do, Morrisburg—G. K. Morton, do.
Owen Sound--1. J. Joy, do.  Rimouski—Geo. Cre-
bassa, do. Smith's Falls—A. L. Thomus, do. Snrel—
A. D. Darntord, do. _St. Themas—Tuos. Blakenry,
do. Zoronto—L. 11. Robertsondo. Windsor—C. D.
Wetland—J. W . McGlachan, Agent,

AGENTS.

Quebee and Ontario—Bank of Montreal Branches
and Agencles, New Brunswick and P. I, Island—
Bank of New Brunswick, St John,N.B. Nova Scotia
—Bank of Montreal, Halifax, N.S. Newfoundland
—Commercial Bank, St John's.

IN GREAT BRITTAIN.

London—Bank of Montreal, DMessra, Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York—Messra. Morton, Bliss, & Co., Messrs,
Bell & Smithers, Mechanics' National Bank. ~ Boston
—Merchauts: Nutiooal Bank. Portland—Casco Na-
tional Bank.. Chicqgo—Yirst National Bank. Cleve-
land—Commercial National Bank. Detroit—Second
Natinnal: Bank., Buffelo—Farmers & Mechanics’
National Bank. Milwaukee———Wisconsin Marine
and Fire Insurance Co, Bank. Zoledo—Second Na-
tioual Bank, .

Collections made In all parts of the. Dominion and
r(l:turns promptly remitted at lowest rates of exe-
change.

BANK OF OT TAWA,
OTTAWA.

—$0i—
DIRECTORS:
JAMES MAcLAREN, Bsq., President:
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq, Alexander [razer, Esq.

Robt. Blackburn, Bsq;, M.P. Allan Gilmour, Esq.

Hon. George Bryson. .. George Hay, Esq.
on. L. R. Church, M.P.P,

PATRICK ROBERTSON.
s Cnshier_

Esq.

Grasett, do.

Ageney—Arnprior, Agents in Canada—Cana-
dian Bank of Commerce.  New York~—J. G.
Harper & J. H. Goadby. London, Eng.—
Alliance Bank (Limited).

Union Bank of Lower “Cajz.

CAPITAL, -~ @ -,

Husp OFFICE © - @ - -

DIRECTORS.

CHARLES E, LEVEY, Esq, President,
Hon. THOS. MoGREEVY, Vice- President.
Hon. Geo, Irvine, John St les, Ksq.
D.C. Thp’maon, Esq., J, ]lsl Rclﬁ;‘x)xs,s‘lﬁs;ﬁ'
Andro\y Thomson, Iisq. .
- Cashier—P. MacEwen dsst, Cashier—J. G, Leitch,

BraNomrs.—Savings Bank (Uppe n
real, Ottawa, Th ree I‘Eivers. {Upper Town,) ‘Mon

Foreign . Agents.~London—The = London - and
County Bank, New York—N stional Park Banok,

£2,000,000.

- QuEeBEOQ.

ORTAREI® BANK

Head Office, - Bowmanville, Ont,

DIRECTORS.

HON. JOHUN SIMPSON, PRESIDENT,

HON. T. N. GIBBS, M.I, Vice-UnrusIiDENT,

HON. W, P. HOWLANXD, C.I,, Lieut.-Gov.

HON. D. A, MACDONALD, M.P,

C. 8. GZOWSKI, q.

J. P. LOVEKIN, Esq.

WM. MoMURTRY, Esq.

Agents for the Government of Ounturio.

Branches.~—~ Guelph, Lindsay, Mountreal, Oshawa,
Peterboro’, Ottawa, Port Perry, Port Hope, Pem-
broke, Torouto, Whitby, Mount Forest.

Loreign dgents.~London, Eng.—Bunk of on-
treal. New York—R. Bell and C. F. Smithers,
Boston—Tremont National Bank.

THE QUEBEC BARK

{neorporated by Royal Charter, A.D, 1818.

CAPITAL $3,000,000.

Head Office, - - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., « - - Pregident.
WILLIAM WITHALL, Esq., Vicc-President.

Sir N. F. Belleau, Knight,
Henry Fry, isq. R, H. Smith, Esq.

T. 4. Dum, Esq. A, F. A, Knight, Esq,
JAMES STEVENSON, Esq., Caskicr.
Branches and Agencies in Canada:

Ottawa, Ont.  Toronto, Ont.  Pembroke, Ont.
Montreal, Que. St. Cathurines,Cnt.ThreeRivers,Que

Thorold, Ont.
: C. 1ieNny, Inspector,
Agents in New York—>Messrs,” Maitland, Phelps,
& Co.
Agents in London—The Union Bank of London.
Agent in Paris—Gustave Bossange.

Quebec.

BANK OF TORGNTO,

Direotors.
WM. GOODERIHAM, Esq., Toronto, President.
JAMES G. WORTS, isq., Toronto, Yice-President.
Wi CAwTHRA, Esq.; Toronto.
A.T. Furrox, Eeq., Toronto.
War, CANTLRY, Esq., Oskville,
" Gronee GOODERHAMN, Esq., Toronto.
Cashier—

Branches—Montrenl, Peterboro’, Cobourg, Port
Hope, Barrie, St. Catharines, Collingwood.

Foreign Agents.—London—The City Bank. New
York—The National Bank of Commerce; Messrs.Bel
& Smithers. Chieago—Messrs, Geo. G, Smith & Bro

The Bunk receives money on deposit, and allow
interest according to agreement.

Iuterest allowed on current cash accounts.

Letters of credit issued ayvailable in Great Britain,
the West Indies, Chinn and Japan.

EASTERN TOWNSHIPS BANK.

$1,000,000.
240,000.

CAYITAL -~ -~ - .« =
RESERVE FUND -« -
Board of Directors,
R. W. HENEK ER, President.
C. BRUOOKS, Vice-I'resident.
B. Pomroy, E. 0. Brigham,
G, K, Foster, Houn, J. A1, Pope,
A, AL Adas, G. G. Stevens,
Head Office—Sherbrooke, Que.
WM FARWLELL, jun,, Cashier.
BRANCHES.

Riclimond,

Yaterloo,
Stanstead.

Conticoolk,
Cowansville,
Agents in Montreal—Bauk of Montreal.
Loudon, Eongland— " B
Boston—Nativnal Bxchange Bank.
Collections made uat all ucecessible points, and
prompily remitted for.

THE CANADIAN

Bank of Commerce.

Head Office, .- -

Toronto.
Paid-up Capital - - -~ $6,000,000
Rest - - - -. - - 11,800,000
DIRECTORS.

HoN. WILLIAM McMASTER, President.
RUBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, I&q. Adam Hope, Esq,

. W, Cumberland, Esq. James Michie, Isq. .
Wiliiam Elliot, ihq. L. sutherlund Stayner, Eaq.
George Taylor, Esq.

W. N. ANDERSON, General Manager.
JNO, C. KEMP, Inspector,

New }brf;—J.G. larper, J. H. Goadby, and B. E.
Walker, Agents.

BRANCHES.
Barrie, Brantford, Chathan,
Cayugn, Collingwood, Dundas,
Galt, (oderich, Guelph,
Hamilton, London, Luean,
Montreal, QOraugeville, Ottaws,
Peterboro’, St. Catharines Sarnig,
Simcoe, : Strathroy, Lrenton,
‘Toronto, Thorold, YWoodstock.
Windsor.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America,

Sterling and American Exchange bought and sold.

Collections made on the meost favorable terms,

Interest allowed ou-deposits,

BANKERS.

New York—The National Bank of the Republic,
London, England—The Bank of Scotland.

Brokers.

OSWALD BROS,
STGCK BROKERS,

Members of Montreal Stock Exchange,

56 ST. FRANCOIS XAVIER STREET,

MONTREAL
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The Leading Wholcesale Brude of SEontreal,

CUSHING, CROGIL & Co.,

[IMPORTERS OF

STAPLE

AND FANCY

AND,

MANUFACTURERS AND DEALERS

WAREHOUSE :

Corner St. Peter and Foundling Streets,

MONTREAL.

Robinson, Donahue & Co.,

IMPORTERS OF

I A S

AND )
Qroceries,
AND

General Comhzissian Merchants,

Ceneral

COR. ST. MAURICE & 8T. HENRY

STREETS,
MONTREATL.

CANADA PAPER CO.,
(LIMITED,)
LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF
News, Book and Coloured Printing
Papers.
ENVELOPE: PAPERS AND ENVELOPES, -
_M:n_lillu,]h'own, Grey and Straw Wrapping Papers,
1:oul|ug Felt and Matel Paper,- Strawboard and
Yaper Bags, Cards and Card Board,
Blank' ‘Books. - ;
IMPORTERS OF EVERY DESCRIPTION
i . OF FINE .
WRITING \ND JORBING PAUERS, ENAMEL-
oo LED PAPERS, ENVELOPES.
Millsat Windsor, Sherbrooke and Portneuf.
374, 376, 378 'ST. PAUL STREET,
) MONTREAL, )

WALKER & WISEMAN,
Designers and Engravers on Wood,

}S’I‘ JAMES TREET
. )
COR: PLACE I’ARMES RBILL, - MONTREAL
Dortraits, Views of Buildings, Mackinery, §e.,
Vignettes, Diayrams, Seals, Monograms,
Awtoyraphs, §e., Cuts jor dd-
verlisements, dirculars, Bt
Heads, Letter and Note
1leads, §e.,
Cuts For Htustrated
Cuatalogues and Price Lists,
Prepared with the Greatest Care
And at Short* Notice. ~ Original
Drawings Prepared in _decordance with

Artistic Taste and KWnowledge, for the Illus-
tration of Books, &e.  Line Culs for osters,
tLuabels, Plain or in Color, Electrotypes, &e.

i — n
JOHN FAIR,
ACCOUNTANT
Commissioner for taking Affidavits fo be used
in the Provinoe of Oniario,
MONTREAL.

181 St. James Sireet.

Bond Brothers,

STOCK BROKERS.

S, SACRAMENT STREET, MONTREAL.~(MEMBERS 0¥
: THI STOCK EXCHANGE,

Qrders reecived for the purchase and sale, for in-
vastment, or on wmargin, of $tacks, Bonds and Debeu-
tures, in Canada and the United States,

CORRESPONDENTS :

Messrs. SUEPHERD & GBHEVESON, London, Eng.
Messts, DRAKE BROS., Xdw York,

W. & F.P. GURRIE & GO,

100 GREY NURN ST., Montreal,

IMPORTERS OF
Pig Iron, Galvanised Iron,
Bax Iron, Cenada Plates,
Boiler Plates, Tin Plates,

PRIFER TPRES, FAS TIRES.

Ingot Tin, Paints,
Ingot Copyer, Fire Clay,
Sheet Copper, Flue Covers,

Antimony,
Sheet Zinc,
Ingot Zine,
Pig Lead, -
Rivets,
Iron Wire,
Steel Wire,
Glass,

Fire Bricks,
Veined Marble,
Roman Cewent,
Portland Cement,
Canada Cement,
Paving Tiles,
Garden Vases,
Chimney Tops,
Dry Red Lead, Fountains,
Dry White Lead, DRAIN PIPES
Patent Encaustic Paving Tiles, &c. - '

MANUFACTURERS OF
SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND.

LOVELL'S GAZETTEER
BRITISH NORTH AME.:iCA

ONTAINS the most relinble information of
over SIX THCUSAND CITIES, TOWNS
and VILLAGES

IN THE DOMINION OF CANADA,

and of over 1500 LAKES and RIVERS, witb‘ 8
TABLE OF ROUTES, showing the distance to
the nearest Railway Station.

PRICE %2.50,
Sent Free on Receipt of Drice.

LOVELL PRINTING & PUBLISHING CO,
MONTREAL.

MACDCUGALL & DAVIDSON,
BROKERS,
North British & Mercantile Insurance Buildings,
MONTREAL,
Members' of the Stock Ezb/mngc.
CorRrESPONDENTS.—The Bank of Montroni, Lon.
don. Messrs. Morton, ‘Rose & Co., London; The

Bank of Scotland in Edinburgh, Glasgow and Dun.
dee; Messrs, Cammann & Co., New-York.

&. W. WARNER, 80N & Co0.,

BANKING AND LEXCHANGE OFFICE,

CORNER
NOTRE DAME AND ST. FRANCOIS XAVIER
STREETS,

[Near the. French Cathedral}
MONTREAL.
Greenbacks, Bonds, aud all other U. 8, Securities

also Dominion' and Canada. Bavk Stocks, bonght
and sold, : K
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Loading Wholesale Trade of Montrenl

Leading Wholesale Erade of Moutreal,

Leading Wholesale Trade of Montreal,

7. & F. ROSS & (0.,

WHOLESALE GROCERS,

PRo DI CE

AND

- COMMISSION MERCHANTSR:

33 St. Sacrament Street,
MONTREAL.
JOHN ROSS & CO.,
QUEBEC.

—ii—

JUST LANDING.

Peér brigantine “ Glenarn,” from Porto
Rico, 470 Hhds. Bright Porto Rico
Sugar. 50 Puns Porto Rico Mo-
lasses,

BEATTIE & BROSTER
IMPORTERS

OoF

TEAS,;
GENERAL GROCERIES,
"WINES and SPIRITS,

152 McGILL STREET, MUNTREAL,

JODOIN & CO.,

IRON FOUNDERS,

'STOVES,
MACHINERIES, &e.

SALE ROOMS:

313 St, Paul Street,
MONTREAL.
FOUNDRY AT
LONGUEUIL, QUE.

JOHN HATCHETTE & CO.,

Late Moore, Semple & Hatchetle, suc-
cessors to Fitzpatrick & Moove,

IMPORTERS AND GENERAL

Wholesale Grocers,

‘Wine and Spirit Merchants,

College Buildings, College Streer,
MONTREAL.

MCGIBBON & BAIRD,

IMPORTERS

OF

FINE GROCERIES,

WINES & LIQUORS,
MONTREAL,

Sole Agents for the

Canadian Meat and Produce C‘o.,'

SHERBROOKE, QUE.

GRIFFIN & CO.,
' DEALERS IN ‘
RAILWAY SUPPLIES,
PLUMBERS' TOOLS, ,
Manufacturers'Qgents any Coirtractors,

NORTH BRITISH CHAMDERS,
11 HOSPITAL STREEY, MONTREAL.

PROWSE BROTHERS,
IMPORTERS and MANUFACTURERS
: or

FOPSE FERNJSHING - HARPWARE,
STOVES, TIN, GALVANIZED 1RON,

AND COIPER WARE,
224 StJames Street, Montreal.

FISH, SHEPHERD & CO.,

449 8T PAUL STREET,
IMPORTERE OF

DRESS GO0ODS, SHAWLS &C.
—Agents for the Celebrated—

“Dragon and Bear Brands™
OF e
BLACK LUSTRES.

All numbers constantly in stock.

SINCLAIR, JACK & CO.
WHOLESALE .
CGCGEROCITEERR S,
IMPORTERS OF
EAST AND WEST INDIA
PPERROI>TITCES
AND GENERAL
COMMISSION MERCHANTS,
Cor, St. Peter and Lemoine Sts.,
MONTREAL.,

H. A. NELSON & SONS,
IMPORTERS OF
Hancy oods,
TOTS, &Txy
MANUFACTURERS OF
BROOMS, BRUSHES, WOODEN

AND WILLOW WARE.
TO0 97 ST. PETER STREET,
MONTREAL.

56 TO 58 FRONT STREET,
TORONTO,

GEORGE WINKS & G0,

Impmters & Wholesale Dealers
—INe—o

BRITISH AND FOREIGN

DRY GOODS

Albert Buildings.
VICTORIA SQUARE,

Corner of McGill & Bonaventure Sts.

AMES, HOLDEN & €O.

Manufacturers of, and Wholesale Dealess In
IBoots and Shoes,
596, 598, 600, 602 & 604 Craig St,, Montroal,

A lar

91

e and well assoried stock constautly

.on hrmtig specmll) adnpted to the wants of the

country tm e.

W. W. EILBERT & CO.,

MANUFACTURERS OF

STEAM PUMPS

OF ALL DESCRIPTIONS,

588 Craig Street,
MONTREAL,
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Lcndiu:.: t¥Vholesale Brade of Montreal,

Leading Wholesale 'Trade of Montreal.

WACDONALD.

MOODIE & €0,

MANUFACTURERS OFF

TATS,

CAPS, TURS,

GLOVES, MITIS, MOCCGASIAS,

AND

BUFFALO ROBES.

The Best Value in the Country,

OEDERS BY LETTER OB TELEGRAM PROMPTLY ATTENDED

TO.

MACDONALD, MOODIE & CO.

35 & 37 St. Peter S

August, 1875.

treet, MONTREAL

ROBERT BUNN & CO.,
WHOLESALE

DRY GOODS.
479 ST. PAUL STREET,
MONTREAL.

The attention of the trade is invited to about
250 Packages SundryJOB Goodspurchased during
the recent depression in business, 2tnd which wiil

be sold LOW in lots to clear,

FRED. BIRKS,
18T, HELEN STREET, MONTREAL,
ACENT FOR

o [
§ KILE tstgm7 c'LAsccw %
é)? t

D

o
Z
Six Cord.

TRADE MARic

All numbers.

. This Sewing Co_lton is superior {o any other make
in lhux_l_mr}cet.r_us it Is récommended by all the prin-
cijal bu\\'lllg.)hgchlnﬁ Agents throughout. the Do-
minion as the BEST for Ianad and Machine Sewing,
JAS there are other makes and qualities of Clark’s
Cotton, bie sure and ask for
CLARK'S ELEPHANT SPOOL COTTON,
Agent for A, WARD & CO., Leels,
Manufaeturers of Muchine Sitk, B
. Lurdash, Twists, §-¢
A full assorted stock of above always on hand.
1 riders rccezv_ed iromn Importing” llouses in the
rade only, Frice Liste furnlshed'ou application,

Baillie, Warnock & Co.
Qur Pall St.ock of MILLINERY NOVEL-

TIES, &, is now guite complete in all depart-
ments.

NEWEST SHADES IN ALL
MILLINERY GOODS,

Best Laberal derms.
13 and T5 St Ielen St.,

MONTREAL.
STEPHEN, DAVIDSON & €O,
IMPORTERS OF

TAPLE and FANCY DRY GO0DS,
SHALL WARES, ge

Nos. 496 and 498 ST. PAUL STREET,
MONTREAL,

S H MAY & CO.,
IMPORTERS AND DEALERS IN
PAINTS,0ILS, VARNISHES
GLASS, &o.,

No. 47t ST. PAUL STRELT,
MONTREAL,

T, H. SCHNEIDER & CO,,
IMPORTERS AND WIHOLESALE

GROCERS,

476 8¢, Paul §89T Commissioners Streels,

MONTREAL,

W. R. ROSS & CO.
FENERAL AND
Commission Werchanis,
MERCHANTS EXCHANGE,

11 ST. SACRAMENT STREET,
MONTREAL.
ROSS & CO. - - - QUEBEC

IMPORTERS DIRECT OF
Toas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND- PRODUCE,

FISHEH AND OILS,

Coal, Iron, Tin, Salt, &e. -
A Graphic Description
OF THE
DOMINION OF CANADA AND T8
PROVINCES,
A_LSO. NEWFOUNDLAND, {he NORTII-
WHEST TERRITORIES, ANTICOSTI

and LABRADOR, with an APPENDIX coun-
taining information of especial interest to the
Lmigrant, and a TABLE OF RQUTES.
A most useful Book 1o send to friends in the
0Old Gountry.
PRICE 50 CENTS.
Sent I'ree on Lleceipt of 1’rice.

LOVELL PRINTING & PUBLISHING CO,
MONTREAL.

Meveantile Sunmvary,

The New Haven American Life and Trust
Company has got itsel{’ into trouble.

The broom corn barvest in Central New York
has commenced, and the crop turns out to bs
muech better than was expected,

N.B—~—Our patrons will please bear in mind

that nobody is anthorized to collect woney for.. .

subscriptions to this journal, or for advertise-
ments, without a written order from . the pub-
lishers, .

Mr: Simpson, of the Bank of Commeree, and
E. Rawlings, of the Canada Guarantee Com-
pany, have gone to Florida, to look nfter the
interests of their respective establishments in
the Nichols aflnir.

The railrond iron, spikes, bolts, nuts, ete.,
belonging to- the  Grand Junction Railway
Company, Belleville, have been bought at aue-
tion by Mr. E. Q. Bickford, of Torento.  The
competition was notat all keen.

Every one who holds a policy in cithera
fire or life insurance company, or who contem-
plates doing so, should subscribe to the Jour-
xaL. oF CoMMERcg, that they may be kept
informed of the condition and character of the
Companies-in which they may be interested ;
they will find it a profitable investment. .
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Londing Wholesale Trade of Montreal,

Leading Wholesale ‘Frade of Montreni

1875 CANADA FUR &

HAT COMPANY, 1875

Zstablished 1832,
Furs, Felt Mats, Gloves, Buffale Bobes, &e.,
Every Department complote. Now Styles in
MEN'S, WOMEN'S AND CHILBREN'S FUR CAPS,
MUFFS, COLLARS, BOAS, COATS, JACKETS, &0,

SCOTOET & CIL.OTEL CAaAT>S,
v Embracing all the New Styles,

GLOVES OF EVERY DESCRIPTION.

Men’s and.Boys’ Felt Hats, Latest Fashions.

BUFFALO RODBIES,

A LARGE COLLECTION.

GREENE

& SONS,

517, 519, 521 & 523 S’I‘. PAUL STREET, MONTREAL

Prices Low —Terms Liberal.

O0GILVY & Co.

IMPORTERS OQF

DRY GOODS

CORNER OF

Sl Leter and St. Paul Strects

MONTREAL.

—0—

Fall Stock completed
Aug., 1875.

20th

An application will be made at the next
session of the Local Legislature of Ontavio
for an Act to xncorpomte the Belleville Street
Railway Company, for the purpose of construct-
ing a street railway in that town.

_The by-law for $150,000, in favor of the
Huron and Quebec Railway, was passed on
Tuesday in Peterborongh. There were only
seven votes cast against it. - The county by-law
for $150,000 will be voted on October 20th, It
is favorably received.

The efforts to urrunge the affairs of Messrs,
E.D. Jewitt & Co. bave not been successful,
Onb of thé St. Jobn Banks interested has
nohﬁed the firni that they have taken thie pre-
lxmmury steps towards placing them in insol-
veney. This conclusion of the long negotiations
which have been going on in this matter will
be much regrctted by 8 lnrge portion of the
community.

In the Supreme Judicial Court at Boston last
week, James ‘L. Marmaud brought a suit

.“against J. P. Milledge to recover damages for

the alleged wrongful cancellation of & policy of
insurance upon the freight of the brig Rosettn,
in which the plaintiff bad an interest. . The
jury returned s verdict for the plaintiff in the
sum of $50.30, being the amount which tha
defendants received for the return premiun cu
the pohcy ‘cancelled.

All evlls dare -not unmlxed ones if the logic
of tho Brooklyn drgus ia tho pure article. It
remarks that % it is ref‘reshmg io know that
among Brooklyn boys, at least, the disposi-
tion to_runoff and begome & pirate i rapidly-

dying out. - The sagestand bestinformed minds
attribute this to the comparative respectability
which pirates have attained in consequence of
the more famous exploits of municipal and other
freebooters.”

A Norristown man lhas
which deserves the immediate atteantion  of
Secretary Robeson. It is filled with small
shells, and when it bursts among 10,000 sol-
diers these smaller sbells are scatternd in all
directions, and, bursting in turn, send out still
smaller shells, which travel around recklessly,
and by the time the miniature shells, contained,
in the third size, explode, the army is neatly
wiped out, and the few men remaining want to
go home.”

That time-honored subject, the Bay Verte
Canal, has had, we think, a period put to its
existence in the brains of people who for many
years have had great expecta.:ons of profit from
the, millions of public money which would be
required to complete it. It has been proved
pretty conclusively that there are ice difficulties
in the way which make the scheme impracti-
cable, and it is evideit that the money could he
expended more profitably in extending and im-
proving our railway connections with the sister
provinces. : Instead of the icy barrier, let us
have the bands of steel,

The assessment for taxes in Kingston for the
ensuing year is sixtecnmills on the dollar, same
as it was last year.

The success of the New Brunswick manufnc-
turers' and mechanics’ exhibition, which eame
to a close in the city of %t. John last weck, has

invented a shell

had the effect of opening the eyes of the people
in that provinece and in Nova Scotia, to the
posgible magnitude and profitableness of their
manufacturing industries,and while the earrying
trade of these provinces will always remain a
principal source of wealth, it is to be expected
that grenter efforts will be made in the direc-
tion of home commeree in {uture.

The merchandise entered at the port of To-
ronto for the month of Septeinber show a de-
crease in duties, as compared with the corres-
pounding mounth of last year, of $225,000, repre-
senting nearly two millions dollars worth of
goods.

Query.—What is the meaning of the torm
Provisional Lirector 2 Ans.—TIn view of there-
cent denouement of the Mechanies' Bank busi-
ness, we should say, s Director for whom pro-
viséon has been made.

Tus Laxp Swar Casg.—This important and
somewhat novel ease has presented {rom tho
first a somowhat comic appearancein court, cre-
ating merriment for the public frequently ab
the expense of the bar. The latest news con-
cerning the affair, and perhaps the most amus-
ing, being at the closing of the case for the
prosecution, when the defence on being required
to produce their witnesses, coolly replied that
they hiad none, and wers prepared to argue the
case on its merits without a single witness for
the defence, o strong testimonial ‘to the weak-
ness of the ense for the Government. Verdict,
serve them right. Why should a Government
be permitted to break a contract any more than
a private individual?
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Leading Wiholesnle Trade of Mlontreal,

MORLAND, WATSON & CO.

SOLE AGENTS I'OR TilI3

Chambly Shovel Works,

MANUFACTURERS O

Lowman’s Celebrated Cast Steel Socket
Shovels, Spades, &c.,

All in one piece withont rivels or straps.

ser Wwrranted the best in the world.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST,
MONTREAL
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The Pembroke Standard says the Oficinl As_
signee of . that Riding mnde the first entry
on his bouks last week, Michael O'Brien, Egan-
ville, being the first bankrupt to come under
the new Act. The “ Qflicial ¥ Taid down  the
Iaw to him, and the Bankrupt laid down cash
to the amount of $400,. This being an unusual
proceeding it is worthy of note.

We'regret to' have to announce the suspen-

Leading Wholesale Erade of Tlontreal,

Leading Wholesale Frade of Montreai,

JOHN TAYLOR & BRO.,

Offex for Sale as Agents of the makers,

STEEL BOILER PLATES.
CHARCOAL IRON PLATES.
Aorris, Tasker & Co’s TUBES,

The abave materials are warianied, and sup-
plied cut to specification, without extra charge,
thus saving labour and waste,

Office and Warehouse,
16 St. John Stireet, Montreai.
TN =} B
CEORGE BRUBHM,
24 to 34 Kinz and Queen Streets, Montrezl,

EAGLE FOUNDRY,

MAKER O

Muarine, Stationary and Portable Steam Engines,
Donkey  Engines und "wmnpy, Boilers and  Boilor
Works, Mill sund Mintug Machinery, Shatting, Gear-
ing and Pulleys, Improved Hand and Power Hoists
Sole maker in the Dominion of
BBlakeds Patent $tone and Ore Breaker,
with Patented Improvements,
AGENT FOR TROVINCE OF QUERED OF

WATERS PERFECT BNGINE GOVERNOR,

A. & A MAHLER,

MANUFACTURERS OF
Staple & Faney Bry Goods,

WOOLENS, &c.,
LONDON, PARIS AND BRADFORD,
Sole Agent for the Domnion,

H. A. WHITE,
2178T. JAMES STREET,
MONTREAL
LUSTRES, ITALIANS, AND COBOURGS,
SPECIALTIES.

b

sion of Mr. Cumpbell Bryson, one of the most
prominent and, up to the present moment, con-
sidered one of the soundest inthe leather trade.
The causes (hat have led to this densuenent
are as yet not fully apparent, but accomodation
paper, which hasg proved the bane of many &
well-meanitig, but too obliging commereinl
man, has, we believe, played animportant part
in bringing abont the present state: of alfairs.
Mr. Brysow's linbilities foot up to ubout $101,000
and, nceording to present showing, nssets give
about 7acts on the dollar, but there is a pro-
bability of other assets being made available.
As yet no meeting of creditors has heen lhield
or any proposition made of & compromise.

James Lowe, jun., a jobbing wine and cigar
merchant, is being mourned for by his credi-
tors, as oue that isfost.: Qriginally a retail gro-
cer and baker, liis ideas expanded,nnd he recently
developed into o wholesale wine and cigar deal-
er;. lie also evinced a penchant for speculating

FAIRBANKS?

s

SCALES,

HIGIIEST  PRIZES AT PARIS, VIENNA
AND MONTREAL.
The most aceurate.
The most deradle.
The most eonvenient.
In cvery respect worthy of the most tm-
plicit confidence.
FAIRBANKS & C90.,
402 8T. PAUL STREET,
MONTREAL.

JOHUN McARTHUR & SON

Importers of and Dealers in
White Lead and Colors,
DRY AND GROUND IN OIL.
VARNISHES, OILS,
WINDOW GLASS,

STAR, DIAMOND STAR

AND

13 4 4 )

\ ' 1) Qb ¥ ;
Fouble Hlamond Jtar Jrands,
) 2 Y i

English 16, 21 and 26 oz. Sheet.
ROLLED, ROUGH AND POLISHED
PLATE GLASS. '
COLORED, PLAIN AND
STAINED ENAMELLED
SHEET GLASS,
PAINTERS AND ARTISTS MATERIALS.
CEEMICALS, DYR STUFFS,
NAVAL STORES, &c., &c.,
OFFiCES AND WAREHIQUSES :

310, 312, 314 and 316 St. Paul Street,
AND
253, 255 and 257 Commissioners Street,
MONTREAL:

&e,

in real estate, and his style of living progressed
in proportion. Recently he was regarded. as
a decidedly fast young man, and ivis believed he
has had to resort to some very guestionable
practices to keep up appearances and to meet
his engagements. ~ Only last week hesold what
veal estate he had, and now the plage that
kuew him knows him no more, and his creditors”
are very profuse in their expressions of regard
for liim.
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1876 Tall Trade. 1875

——n.

J. & R.O'NEILL,

IMPORTERS AND WHOLESALE

Dry Goods Merchants,

MONTREAT,

Beg to advise their travellers are now out with
samples of their Fall Importaiions of General Dry
Goods, »ll of which are now open

Full lines of Dress Goods,
Full lines of Winceys,
Full lines of btaplc Goods,
Full lines “of Small
Haberdushery.

Wares and

An Inspection Invited., Terms Libera.

Mnntrmﬂ, Aungust 19th, 1875.

@lie Jomrnnl of Gommeree

FINARCE AND |NSuraANCE REVIEW.

MONTREAL, OCTOBER 8, 1875.

MOTFFATT BROS. & CO. AGAIN.

Latest advices from Toronto represent
the affairs of the insolvent Dry Goods
firm of Moffatt Bros. & Co. as still unset-
tled, creditors being divided in opinion
respecting the offer to purchase the estate
at 35 cents on the dollar. It is to be
regretted in the interest of all parties
conecerned that the first offer had not been
aceepted. The case is, doubtless, one
deserving of great censure. That any firm
making such claims to be called respec-
table could carry'on business for so many
years . while everything was absolutely
rotten at the core, and indulge in such
unjustifiable extravagance, is something
that no honest, right-minded business
man could ‘imagine. The inspectors
severely censure the use of accommoda-
tion supply paper, which, it appears, had
been used by the firm for years, and
rogret that the small assets are to be fur-
ther diminished by paying dividends on

claims representing outside speculations-

of Mr. Moffatt for which the firm’s name
was givenas security.  The report reveals
a state of affairs in which gross misman-
g,gemexit and ' carelessness appear to be
the principal features. The partnersdrew
out of the business in four years and a
“half upwards of $56,000, while the bare
:profits, for that period, apart from bad
‘debts, amounted to only $11,402, or about

2,500 a year.

It is fortunate for houses of this kind
that creditors who set out with proper

resolves as to the requirements of com-
mereial morality, ‘are so often influenced

" by local and social considerations together

with the idea that it is better to accept
the proffered percentage than run the risk
of loss through depreciation in value, and
the expense, delay and uncertainties of
lagal - proceedings. Merchants who are
too much inclined to delegate their busi
ness to employes, have also a deterring
example in this case where the advice
contained in the proverb of * the master’s
cye makes the horse thrive ” was entively
ignored ; and English houses will have
one more recason for making closer dis-
crimination in placing their goods in this
market where so much depends on the
protection afforded to the legitimate
trader against the competition of reckless
buyers and hollow pretenders.

MECIHANICS' BANK.

The subject of engrossing interest at
the present moment in hanking circles is
the extraordinary spectacle presented by
the latest phase of the Mechanics’ Bank
frauds. It is.a singular and severe com-
mentary on the imperfection ofour hanking
lasvs tha honest sharcholders, indignant
at having been the dupesof a few able
tricksters, are treated - with utter con-
tempt by men whose names are tarnished
to such an extent, that public frust can
Jnever be reposed in them again.

According to the statement of the
deputation appointed to wait on My,
Molson, the manager, he seemed to treat
them in the most insulting manner. The
fact of his keeping on his hat and cating

a sandwich during the whole interview is |

hardly worth noticing. We have known
the greatest criminal Mexico ever pro-
duced to eat an orange immediately be-
fore and during well merited execution
as a proof of his complete triumph over
the last remnant of moral feeling and to

‘show how completely he had got beyond

any iden of future responsibility, being
ab best bub a -contemptible exhibition of
the bravado of cowardice and not the
ealm self assurance of conscious innocence
exemplified by a brave and gentlemanly
bearing. '

These matters, thongh aggravating
under the circumstances,. are after all
mere trifles, characteristic of small minds,
and have no bearing on the grave contest
between the “ring” and the people; but

“when we are told that the deputation

waiting on Molson failed to get any
satisfaction from' him respecting their
funds, dissipated by swindlers, or any
assistance in the laudable effort to probe

‘this miserable aftair to the bottom, lan-

guage canunot be found sufficiently strong

©

‘to denounce in

‘ fitting terms such
reprehensible -conduct. We can assure
Mr. Molson, his friends and assistants
that while this comse may possibly
succeed in deferring an enquiry by an
interested commumty, as thorough and
terrible as truth is to the gmli,y it is
utterly impossible to prevent a sifting
investigation by men on whom the share-
holders can depend and not the nominees
of any particular interest or inclined to
favour those against svhom suspicion
strongly points.

To the committeo of investigation we
would say, let not your work be intevfered
with by any impertinent triflers.  You are
the tribunes of the people. Be fearlossin
the prosecution of your enquiry ; your own
interests demand it; your swindled fellow
citizens require perseverance as well as
determination at your hands; the wrongs
of the suffering widow and oxp]l.m ery to
heaven for vengeance.

Let then your arms be nerved to strike
down the wretches who deserve punish-
ment.

A POSITIVE DELUSION.

The “Positively Withdrawn ” DPositive
Government Security Life Assurance Com-
pany is getting into . trouble over the very
first death loss it has met with in Mon-
treal. 1t is to have its positive promises
to pay more promptly than other com-
panies brought very early to test in court.
Messrs. Beauvais & Perrault, dry goods
merchants, have entered an action in the
Superior Court to compel the fulfilment of
its contract, made with them, for the pay-
ment of the full swn of $5,000 “within
“three calendar months after sight and
“ proof of the death of the said Dumase
“PDouaire Bondy,” whose death oceurred
lagt spring. The boasted excellence of
this Company’s policies was that, unlike
those of all our best oflices, they were
devoid of the usual conditions. “If we-
“igsue a policy we pay it,” said the mana-
ey and his agents. “ All positive poli-
“cies and positive  motes arc absolutely
“indisputable,” said the Prospectus. ¥ No .
conditions are attached to it, and the
“ power of disputing a claim on any ground
“ywhatever has been most effectually shut
# out,’ said the London director Francis
Barrow, in the Montreal Herald, in 1873;
and “once a policy is issued the very
“npature of the transaction precludes the
“ 1yossibility of future dispute,” cchoes the
Montreal Guazette on the following day,
and adds “the passing of a policy from
“hand to hand was never before. secured
“or attempted.”?  And to make ¢ agsur-
ance doubly sure,’ Messrs. Beanvais &

Perrault find plainly - printed -in their
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policy on the life of ‘Bondy, as a .ﬁna,l
clause, “ this Policy is absolutely indispu-
table.” And thereto are attached the
names of two of the Montreal directors.

After such strong assurances. it cannot
but strike one as something singular that
an action at law, should have fo be talken
to compel payment of the very first claim.
It has been freely stated that no other
Company in Montreal could have been
induced to accept a risk upon Bondy in
1874, but we understand the dispute in
this case is at the instance of other credi-
tors of the deceased, whoobject to Messrs.
Beauvais & Perrault getting more from
the estate than was due them before the
policy was-issued. It will, no doubt, be
anthoritatively decided, by the result of
this suit, whether it is competent for a
company to make an absolute contract
with Mr. A. to pay a definite amount to
said Mr. A. at the death of Mr. B,
whether Mr. A. has or has not, or never
had an insurable interest in B.’s life, to
vnything like the amount of the policy.

At the recent convention of Insurance
Commissioners in New York eity, a cer-
tain Mr. Finch, from Indiana, indulged in
a tivade against Life Insurance Companies,
whereupon it was shewn by carefully pre-
pared official figures that 99 per cent.of
all claims in the U.S. had been promptly
prid, and therefore -that only one out of
cach hundred had, for any cause, been
contested. . Since this is the result under
life insurance as it is now carried on, and
since the very first- claim that has
occurred in Canada under the Positive
system is a disputed one, it may fairly be
concluded that when companies do occa-
sionally resist payment, they believe they
have good reasons for doing so in the
particular case before them, and that the
Positive system, of which so much was
expected, has already shewn itself power-
less to bring in the life insurance millen-
ium its enthusiastic inventor led the
public to anticipate.

THE CAPITALS OF JOINT STOCK

COMPANIES.

The practice so generally prevailing in
Britain and in Canada, of advertising
imaginary capitals, is pernicious in every
respect, and altogether foolish.

It is done for the purpose of deceiving
the public, and results in deceiving the
company. - The inexperienced are misled
and often  grossly defrauded by it. The
officers of the company put on airs equal
to theiradvertised millions, and every one
i_n comnnection gauges hisrequirements and
expenses in like ratio. The Joint Stock
Companies really require three: forms of
Capital, viz,, 1st: Authorised, 2ud. Paid up,
3rd. Surplus. . K

The first, or authorised capital, should
always be subseribed in moderate amounts
by a large constituency, in order that the
second or paid up capital may be supple-
mented, in case of disaster, or extension
of business, without difficulty or distress,
and that the third or surplus capital may
continually increase out of the eamings of
the business. The authorised  capital
should always be larger than can ever be
required for the prosecution of the busi-
ness in order that the subscribers thereto
may appreciate the fact that they have
assured responsibilities which -make it
imperative that they should place men of
integrity, experience and ability in charge
of their business, and take such measures
as will convince themselves that it is
conducted for the benefit of the whole of
the stockholders and not for - that of any
cligue or ring.

The paid up capital should not execeed
what isrequired for working expenses, and
a reasonable contigent fund: less than
this involves the company in endless ex-
penses for bank accommodations, and the
differences between cashand credit prices
prevents the seizing of favourable oppor-
tunities for investments,and ruins many
a-well projected scheme by crippling it;
more than this is a nuisance to the
managers, inasmuch as it requires an
impossibly large profit to be made on a
necessarily limited business, in order that
a vespectable dividend may be honestly
made.

The third, or surplus capital, is that
which alone can give the company its best
certificate of efficiency and good manage-
ment, inasmuch as it cannot be obtained
without these and awise self-denial on the
part of the stockholders.

The evils of our present system are, 1st,
the tendency to form companies for the
purpose of supplying places for those who
are incompetent to earn their ownlivings;
or for the purpose of savingsome one from
insolvency by buying out a bankrupt busi-
ness, or to oblige friends without knowing
anything of their ability to carry on the
proposed undertaking. 2nd. The Subscrib-
ing of Stocks in large amounts for the
purpose of manipulating the business to
the undue advantage of a few of the stock-
holders. 3rd. The payment of stock sub-
seriptions in goods or materials furnished
at extravagent prices, or its payment in
notes and promises instead of in cash, and
the possibility that these notes may be
cancelled as unpatd stock subscriptions
should any misfortune oceur. 4th. The
extreme anxiety of managers to pay, and
stoclholders. to receive large dividends
rather than to provide for the assured
stability of their Company.

It should be part of the law concerning
Joint Companies that they should malke
quarterly returns, showing:

1st. Their authorized capital. 2nd. The
amount of paid up capital (separating the
shares fully paid up from those partially
50, and designating the latter Ly their
different percentages) so as to show the
amount yet available in case of disaster.
3rd. Their gross assets. 4th. Their gross
liabilities, and 5th. Their surplus or de-
ficit.

When the paid up capital is only a very
small  percentage of the authorized, it
should be unlawlul as it is unwise to pay
any dividends, until the surplus equals the
amount so paid up, and from that time the
anthorized dividend fund should not ex-
ceed the amount at the same time added
to surplus. - This surplus fund would then
stand between the company and auy
ordinary disaster, and would protect
patrons and stockholders from embarrass-
ments,

It is childish in the extreme for any
person to subscribe say one thousand dol-
lars to the capital stoclc of a company,
and within a few months after paying in
one hundred dollars on account thereof
expect to receive back again ten orfifteen
dollars as an honest dividend. What on
earth can they expect to receive it out of
except out of their own hundred dollars,
and as a reduction of their investment.

The business had to be established and
expenseincurred such as cannot yield any
adequate return for several years; plant
and fixtures, such as are required for
every business, may prevent future expen-
diture in the same direction, but cannot
yield immediate profits. Mines require to
be dug, roads to be built, agencies to be
established and fitted out; every business
has its preliminary, its preparatory, and
its working expenditure: the first and
sccond prepave the way, but from the
third can profit alone be realized.

Perhaps the best illustration, readily
available, of an adequate working capital
is that of one of the Philadelphia Fire
Insurance Companies, which at the end
of 1874 presented the following figures,
viz.

Actual Cash value of Available nssets. . $3,308,556 80
Total Liabilities ibly to accrue, none

due ..., cevenees 2,477,160 82
Joint Stock Capital puid up incash.... 400,000 1 0
Surplus beyond Capital..c..ooovecivens 434700 93
Income rocvived during the year in

Csll cvenaecennasnronssne crerssraeeeses 1,327,782 60
Expenditure during the year in Cash.. 1,1£8,400 52
The last item included a dividend at tho .

rate of 32 per cent. amounting to.....8 12§,288 00

This statement shews that prudencs,-
energy, ability and experience are worth
more than millions of paid up capital, as
no better business could have been dono
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had the capital been $4,000,000, instead
of $400,000, but the dividend would then
have only been seven instead of thirty-
two per cent., and the possible desire to
pay a large dividend might have caused
reckless ventures to be made by the
for the purpose of endeavoring
to satisfy the class of stockholders who
seriously ask a manager to guarantee 16
per cent. of dividends beside making
Inrge inereases to stock values in the
shape of additions to surplus or rest.

KELLERT & FRIEDMAN

The wholesale dry goods firm of Kellert &
Friedman, on whose failure we commented ina
previous number of this journal, are to have a
meeting of their creditors on the 20th inst. to
reccive from the ad interim assignee tho state-
ment of their allinirs, and to appoint an assignee
if they see fit.  This concern appears to have

‘Leen unusually fortunate in getting on the books

of houses in Great Britain. ~ Their creditors
holding direct and indirect claims for one hun-
dred dollars cach and upwards number eighty-
five, sixty-onc of whom are in England, eighteen

- in Scotland, one in Ireland, one in Germany and

twenty-two in Canadn.  The claims of Euro-
pean: bouses is about $05,000, Canadian about
$25,000, a pretty fuir showing for such a brief
carcer. The English bouses most deeply inte-
rested are J. P. Westhead & Co,, Melntyre,
Hogg & Co,, Hamilton Bros. & Co., Henry Ban-
nerman & Co., Jaumes Brown, Son & Co., James
MeLaren & Nephews, and Rylands & Sons of

. Manchester ; Andrews, Bell & Co., Liverpool;

Foster, Porter & Co., London; McClelland
Bros., Birmingham ; with J. & T. . Wrigley,
and J. & R. Beaumont of Huddersfield, Among
those most deeply interested in Canada are

" Cantlie, Ewan & Co., Rankin, Beattic & Co. of

Montreal, and James J. Thompson & Co. of
Galt. Considerable attention centres jn the set-
tlement of this case, as it is the first mercan-
tile firm in Montreal to experience the work-
ing of the new Insolvent Act.  This firm had
been doing a very fair business for a number of
years in the little village of' Notfield, Outario,
where they also carried on an ashery, and wercin
tolerably good credit. £t is one of those cnses
that may partly he atiributed to incompetency;
and perhaps the agreement entered into by the.
leading clothing houses of this city last sum-
mer, regarding special treatment of German
Jew purchasers, had some litt ¢ moral effect in
d‘etermining the matier. Itis to be hoped that
English bouses will see before long how much
injury they inflict on Canndian trade by not
excreising greater precaution jn selling goods
to houses of this character, and some of ourown
rms will. have some reason to remember that
the clothing houses were not very fay astray,
Kellert & Friedman’ have offered & compromise
of thirty-five cents on the dollar, just two cents
over the limit, payable in six, twelve and eigh-
teen months without interest, by tlicir own
notes for one-third thercof atsix months, the
remaining two-thirds by endorsed notes.  The
Committee “appointed: by the" creditors on the
24th ult. recommended the acceptance of Lhe -
offer of composition; which was concurred in at

a subsequent meeting of some of the prineipal
creditors or their representatives.  Atu meel-

ing on the following day it wasagreed that the

agsignee be requesled to open the premises with

& view to lguidating the business for the bene-

fit of all concerned, and baving in view the com-

position proposed.

‘We are sorry. tosce that our valuable contem-
porary, the Toronto Globe, was also:led into
publishing the bank statement for August,
with the errors in that part of it which relates
to the Exchange and the Dominion Banks. Tt
is fortunate for these concerns that people do
not pay much attention to statistics when pre-
sented in a stercotyped form, or there would be
some danger of a run.upon them. The Mon-
treal Herald tried to make amends by publish-
ing it again on Thursday oflast week, and we
should feel much obliged if somebody will add
up,the columns there and in the Jourxinor Cox-
MereE, aad tell us who is right.  We notice
differcnce of over one wmillion dollars under the
title of ¢ Bills discounted and current,” and
several other serious errors.

Mecuanies' Bask —We have it .on authority
not to be doubted that the entive Capital of
the Mechanies’ bank has disappeared, and the
sharcholders will be fortunate it they are not
compelled to lose more than th2 whole of theie
original stock  in winding up the concern.
The duty of the Dominion Government is as
clear in this case asin that of the Iate manager
of  Ln Banque Jacques OCartier. . Whoever is
responsible for the monthly perjuries sent to
Ottawn “should be arrested  on a criminal
charge without any delay.

The very extensive lumber firm of Hall &Co,,
Montrea!; with branches in Boston and Burling-
ton, as Shepard, Hall & Co., and Shepard, Davis
& Co., respectively, has been obliged to suspend.
This concern was organized, some years ago,
with six members, all prominent men in their
line, with a capital of $300,000, though the
individual partners had. large-outside invest-
ments as well.  Being men of -marked ability
and thoroughly posted in their business, they
soon developed an extensive trade, and werg
universally regarded ds being on the high road
to fortune, but events of the past few years
have affected them to a much more severe
extent than was apparent to the public cye.
The suspension two years ago of B. B. Bddy of
IIul], in whom they were interested to . the
extent of three-quarters of a million of dull:ws,
may probably beregarded as one of the primiwy
causes leading to present staie of alfuirs ; and
the stated inability of Mr. BBddy to meet one
of his extensive payments-to them of $180,000,
which bad some ellect in restricting their
financing fucilities. may be considered -onc
of  the more immedinte causes resuvlting
in their suspension. Of course. the . general
depression in the Lumber tride here, ns well as
in South Ameriea,to which they were large ship.
pers, has contributed in a great degree towards
theiv unfortunate position. No figares as to
liabilities or assets ean yet be’ procured ; they
are not in'a position, nor will be for some little
time, on account of the very extensive nature
of their business, to place any reliable state-
ment before their creditors, and any estimates

appearing in the public prints are mere guc—:s.
work, Tn the menntime the business goes on
as usual, with the advice and consent of ceredi-
tors, and it isexpected thata favorble arvange-
ment for all will be eflected. The consequences
of a suspension of this magnitude will of comse
be widespread. and we already hear of severa]
stoppages in this conmeclion, among them s
that of the “Huntlerstown Lumber Co,” iy
which Hall & Go. were the principnl owners
E. B. Eddy has also calleda meeting of m;
creditors, and a Boston maunfacturing concer
have been obliged to suspend.

Iaerovep Curorna Funsaces.—Some impor-
tant advantages are cluimed fora new cupoly
furnace now coming iuto use iu England, snd iy
the construction of which an auxiliary reser-
voir js attached to the bottom of the ctipola ;
and the metl, as it liquelies, instead of lying in
the hearth of the cupola below the tuyeres—s
well understood arrangement in common prag-
tice—is tapped ofl’ and collected by o pussage
in apn auxilinry chamber or hearth,

This reservoir, which can readily be applied
to any old cupoln, enables i much hirger quan-
tty of metal, compared with the size of the
cupola, to be stored up and kept hoty than can
be done with the old style of furnave. i also
gives an casy method by means of which the
capaeity of any existing cupola muy be easily
increased to meet @ demand tor heavier cast-
ingsy nor is that part, of the blast producing
heat to keep the charge liguid, obliged, as in
ordinary cases, to pass through the whole of
the fuel, nnd thus, itis claimed, a considerable
economy is elected—the fuel used being simply
that reqaired to elfeet fusion, the fusion being
afterwards kept up apart simply by the hot
blast, and the oxidulion taking place in the
hadd itself, : Co

Sumarily stated, the alleged advantages of
this = construction ure, that the fusion takes
place more rapidly, and the weight tapped is
much greater than under the old system; the
passage of the hot blast over the surtace of the
liquict. metal facilitetes the oxidation of all im-
purities contuined in the metal; the liquid
metnl s heated more strongly, and is better
mixed ; there is economy of lime; Jarge masses
can be cust with the same ease as small ones;
there is a- considerable economy of fuel; and
the liquid metal ean be retained and kept hot
for a considerable time,

Ax Ity Avour Morreacss.—If o complete
or even approximate exhibit of the namount of
‘money invesled in. murtgages and deeds of
trust in American cities could be made, it would
be ipstructive reading, for it would throw a
good denl of light on the question of solvency.
Statistics re¢ently published in New York show
an amount of mortgaged property in that city

“and Brooklyn that was hardly suspeeted; the

suvings banks and insuranee gompunies elone
are shown {o hold mortgages iu the two cities
of $914,835,513, and it is estimated that $155,
000,000 more is hield by private lenders. This
mialkes # total of nearly $370,000,000, which i

" pretty  large incumbrance-ever. for two such

.wealthy cities'as New Yorl. and Brooklyn to

carvy.
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Srpay  For BXTINGUISHING leas"..—Some
additional experiments, with very sntlsfzxcl?l-y
results, have been made -in Eugh}.ml wnith
the recently “invented :\pp(\.}'ll.tus for thl'll-
guishing fires' by wmeaus 'ot stenn.l—u prin-
ciple which, in this contrivance, is s‘{ud. to
prove of peculinr convenicnce and cffective-
ness. : .

Phe self-ncting arrangement, in this device,

" consists of a number of thermometers, which
serve as contract-makers in an cleclric cireuit,
and the apparaius proper, which turns on the
stenmrvalve by releasing a pinon the wheel
and permitting the weight attached to the
game to turn it round  Contact can be raade
ptany given temperature, the fire simply rais-
ing the mercary in the thermometer to the
desired point.

The test, in the experiments referred to,
was applied to an empty woolen mill, which
was in o condition highly favorable to be con-
sumed, from the quantity of oil, grease and
dust deposited on the floors, walls, pillars
ete. A quantity of fireiwood and shavings was
placed on the floor of the bottom room, aud,
being ignited, produced immediately a lnrge
Lody of flaume, and not quite » minute clapsed
before the apparatus turned on the steam. For
the next two minutes, the fire’ coutinued to
burn unchecked, but -then it beeame less, and
in another two minutes. no more flame could
be seen.

When the steam, which was: forty pounds in

the boiler, had been going into the room for

fifteen minutes, it was turned ol and the dvor
opened ; but o well known cracking inside told
that the fire was burning up again, so the door
was closed, and steam turned on for twenty
mioutes longer—this proving quite sufficient
to remove ‘every trace of fire, and, after the
room had been aired for about half an hour,
the whole of the interior was found perfectly
dry.

Cnaxass v Inon.—The London Building News,
in an elaborate article on the relation of heat
to the construction of irou buildings, preseuts
some well ascertained data, showing how
seusible a change takes .pluce iwhen iron
undergoes an ordinary variation of temperature
—a change which, inall ordinary cases of build-
ing, it pronounces quite sufficient to. cause ser~
ious dismpﬁon of parts. In.proof of this, the

" fact is cited that a bar or beam of even ten feet
long and subject to an ordinary change of tem-
perature, say from thirty-two to oue hundred
and eighty. degrees, will: elongate more than
one-eighth of an inch— a suflicient modicum to
cause fracture Lo stonework, 1o snap the thread
of a serew, or to endanger a bridge-floor or rouf
truss. Of course, in leugths of ten or even o
hundred times this dimension, the danger of
uncompensated expansion or contraction must
be iucressed o thousand fold. " Jn' ordinary
cases, the margin of safety is really depen-
dent upon the amount of *flexibility or elasti-
city of the parts of a building conunected: with
iron, or o' jmperfection of joints, but even
thisis insuflicient. The most promising mode
of using ivon, iu:‘the opihion of some construc-
tors, is that of combining it with concrete, brick
work and other materials—a combination which
it is thought would be still more advantageous

~mixed, In

it theiron were completely imbedded or incased
in such s terials,

TREATMENT OF STEaM BolLefs.—A new sub-
stance, invented in France, and- known as ap-
paratine, has given very  satisfactory. results
as an agent for preventing incrustation in boilers.
It is described as a colorless and transparent
materinl, obtained by treating starch, fecula,
farina or any similar substance, witha caustic
alkali. It has been found to be best made with
potato starch, treaed withalye of caustic pot-
ash or sodn,the following being the most effective
proportions; Fifteen purts of potato starch are
put into every seventy-six parts water, aud kept
in a slate of suspension by stirring, when cight
parts potash or soda lye at twenty-six degrees
Baume are added, and the whole thorvughly
a few scconds the mixture sud-
denly clears; and forms @ thick jelly, which
is then beaten up vigorously. Aund the longer
the operation is continued the better the yunl-
ity of the upparatine. [t is'inthis state a colop-
less, transparent substance; slightly alkaline to
the taste, but devoid of smell, and of a swingy,
glue-like cousistence. 1f exposed to the airit
dries slowly but without decomposing; and
even when heated to dryness, although iv thick-
ens and swells, it continues as unchanged as
when air-dried. It resembles horn when dricd
in thin sheets, but is wmuach more fiexible,

RAILWAY MATTERS,

It i3 a something tu be remavked upon that
two such men as Sir Edward Watkin and My,
Childers are at one and. the same ‘time laying
down most vigorously the law of economy in
railway management and running expenses,
We doubt whether Boglish raifway wmen can
teach people here how traius should be run and
connections made between New York and Chi-
cago, but we may adwmit that we did really
stund in nced of a sharp lesson in ceonomy,
Qur Awerican ueighlbioars ave the urgst extravi-
gant people in- the world, -and it is not to be
wondered at that we should have been some-
what aflected by their example. = Sir Edward
Wautkin came over to see what could bo doue
to suve the Brie railway from going to wreck,
and the result of his visit'is that an economical
revolution in the running of that road isto take
place. He told his American friends plainly
that he snw no hope of any very large increase
of receipts, nnd that the only thing that could
suve “Erie” was a catting down of expendi-
ture. - Uis advice is being taken ; the American
hotders of Lrie stock and bonds admit that he
is right, and that they themsclves have been
wrong. They concede the point, and theiv
doing so muy be taken as conclusive that their
trans-Atlantic counsellor had reason on’ his
side. We 'see Mr. Childers also enforcing
cconomy on the Great Western, while the
Grand Trunk bas already been economically
revolutionized, and we may be sure that thesc
coincidences ave not fortuitous, . Mr. Brough-
ton's new cutting down policy on the Great
Western hias been severely criticized, and may
for all we know be open ' to objection on muuy
points of detail.  But it is fair to say that the
lesson of economy which is being enforced at
this time on leading American and Canadian

roads is on general principles a sound one.
Without admitting that Inglishmen fresh
“from home ” are eapable of teaching us how
10 run trains and how “to connect” over the
stretehes of magnificent distances between the
Atlantic and the upper Iakes, we may concede
that both ourselves and our American neigh-
bours stood in need of a check to the extrava-
gance which, especinlly during those dozen
years past, has been growing at such an alarm-
Ing rate on both sides of the border. I[Iaving
suid this much trath requires us to add that we
cannot give to our English friends unmixed
praise fur their maungement of Railway
matters in Ganada.  They did most unquestion-
ably waste notonly their own money but ours
ag well, in building extravagantly and without
judgment,  Now they turn round und enforce
upon us lessons of cconomy in running expen-
ses. We admit that these lessons were needed,
But we usk English railway men and capital-
ists to remember Wt they as well as we have
erred; the more serious error having probably
been- with them rather than with us.  Iu time
past each in turn has been wrong; let it be
hoped that in time to come we will both by
right, and keep riglt.

The contract for the building of the North
Shore Railway has been cloged.  The Quebee
Government assumes the whole responsibility,
and gives the contract to Mr. McGreevy, at
$27,000 per mile.  The Northern Colonization
road will certainly be built too, spite of all thut
clinent Londoa (inanciers can do to prevent
it. The Province of Quebee really requires hoth
these roads : for -the - development of ‘her
resources,  If the question whether they will
puy be in debate, it is’ some consolation to
know that we ere now gelting railways built
for one-hall or onc-thivd of the cost per mile
that  Buglish railway men charged twenty
yeurs ago.. We may despaie of dividends on n
road costing $100,000 per mile, while feeling
quite safe that a road built and equipped for
$40,000 a mile will pay.

Curefully prepared returns show that while
English railways cost on anaverage $182,012
per mile, American railways have been built at
an average cost of $37,136 per wmile. The
differcnce is not sulliciently accounted for by
the higher value of land in England, and, when
we consider the greater cheapness there of
labour nud iron, the two principal elements of
cost in railway building, the cexcessive cost of
English railways appears perfectly startling.
They are-better and more substantinlly - built
than American railways, but alter allowing for
this, we still cannot come to any other couclu-
sion than that they have been ecnormously over-
paid for in some way or other. English railways
carry & debt of u little over quarter of their cost,
on which interest at an average rate of 4.52 per
cent. is paid.  American railways carry a debt
equal to nearly half their cost, and pay an aver-
age of 1.35 per cent. interest on the snme. | As,
bowever, American milway bonds have mostly
been negutiated at figures greatly below their
fuce value, the interestactually paid is probably
not fir from- ten or twelve per ceat. The
United Kingdom has' about 16,060 miles . of
railway, and the United  Stutes about 70,000
miles, American railway receipts . increased
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thirty per cent. in the two years prccedhag 1874
but this, it has to be observed, was just before
the panic took effect on railway business.

Railway freights are being advanced- by
- American companics, & fact which will probably
tell ere long on the returns of Cavadian lines,
A considerable advanc: on produce freight
rates went into eflect on Oct, 1st. At the usual
monthly meeting of freight agents, held lnst
week in New York, it was stated that the volume
-of freight was greatly increasing, and it was
copsidered - that a Jarge fall business might be
expected.

Commodore Vanderbilt has takena heavy
interest in the Wagner car business, aud on all
the lines controlled by him the Wagner cars
will displace the Pullman cars. The event
marks the first establishment of anythiog like
real competition in the sleeping car busiuess
Sleeping car fures have been beyond all reason-
and let it be noted that the enormous profits
made have not gone to the railwiy companies,
that have so much nceded something to make
up for the prevailing depression, but to a few
individuals who have been amassing fortunes
at the expense of the public and the railway
companies together. The companies ought to
run -all their own cars, and we suppose they
will yet come to that some day. In Canada the
 Pullman cars will continue to be run on the
Grand Trunk and Great Western roads, while
the Wagner cars will be run on the Canada
Southiern. Tt may be noticed that Vanderbilt
is establishing close relations with the Canada
Southern. Between the Niagarn and. the De-
- troit rivers be has his owu road, the Lake Shore,
but it bas to pay dividends on an amount of
stock and bonds per mile far more than double
what the Cunada Southern has to pay upon,
while the latter has the permnunent advantage
of much cheaper and easier running per train
mile across the Ontario peninsula —.Mail.

A STEAMSHIP COMPANY'S HISTURY.

In 1865 o steamship company was organized
under the laws of “New York, called the * North
American Livyds Steamship Company,” to run
between New York and North Germany, with
a nominal capital of $1,000,000, which, however,
was not wheily paid in, nor was a certificate of
its being pnid in ever filed as provided for by

" statute.” The company purchased three steamers,
and existed for about a year. Then it became
insolvent, and a receiver was appointed.

'The three steamers cost $965,000, a large parct
of which was secured by m:rigage upon the
vessels, part was paid in cash, and the remain-
der was to be paid in stock of the company,

- At its failure, in ‘1866, the actual debis of the
company, including liens upon its ships, amount-
ed to 51,400,000,

Previous to December, 1866, the second mort-

- gages upon the sieamers were foreclosed, the

: boats were sold, and- were purchased by the
mortgagees, subject to the lien of the first mort-
gages upon two of them. - Thus all the interest

. of the.originul owners and of the unsccured

~ creditors was cut off.’ On Dec. 29, 1866, an ar-
rangement was made between Luling (who had
purchased ‘the ‘steamers under the mortgage
sale) and the Pacific Mail Company (which held

the first mortgages against two of . them), that
upon the foreclogure of the mortgages agninst
these two, they (the company and Luling)
should bay in the steamers and form a npew
company. )

At the sale, pursuant to this agreement; the
two steamers were purchased by one Taylor, as
wustee fur the parties, and afterward the third
steamer was also conveyed to him by Luling.
The New York and Bremen Steamship Co. wag
thus tormed, the entire capital of 51,009,000 be-
ing subscribed by seveun persons. It was agreed
that persons holding stock in the old Lloyd Go.
should be allowed to exchange it for stock in
this company by paying fifty per cent. of the
par value of the stock.. Upon these terms Mr-
Nelson purchused twenty-seven shares.

The enterprise proved unsuccessful, and all
concerned lost what they put in. Mr. Nelson
says that he purchased his stock under misve.
presentation and fraud on the part of Luling &
Co. 1lence he sued for $3,000 damages.

At the trial Nelson's complaint was dismissed,
and upon appeal to General Tecw the Court
Leld that before o plaintift can recover inan
uction of this kind he wnust show that the re”
presentitions made were not only fulse in fact,
but were also made with intent to deceive.

The Court of Appeals bas aflirmed the ruling
of the courts below.—4N. ¥, Sun.

The New Allan steamer Sardinian, which ar-
rived in port yesterday on ber first trip- from
Liverpool, may be rauked as one of the
finest steamsuips that sail the Atlantic. This
vessel is sister-ship to the Polynesiun, having
been built by the same Greenock firm, is barque
rigged, measures 400 feet in length between
perpendreulars, 42 ft. 3 in. width of beam and
35 f1. 8 in. moulded depth. She is of 2,557 tons
registered measurement, and her gross tonnage
is 4,350 tons. ‘We extract the following des-
cription . from the Liverpool Courier:~—Iler
engines are inverted direct-acting high and low
pressure. These engines.have been fitted with
super-heating and surface-condensing appa-
ratus, together with all the most recentimprove-
ments, and cverything that experience could
dictate to secure easy and equable working.
Her bigh pressure cylinder is 60 inches in din-
meter, while her low-pressure cylinder measured
104 inches in diameter, the pistons having a
stroke of 4 feet 6 inches. The steam for work-
ing these gigantic éngines is generated in ten
oblong boilers of imwmense strength, which are
heated by twenty furnaces tixed athwart ship.
1t is calculated that these engines when working
at their full rate will make the . ship. attain o
sustained. speed «f at lenst 13} knots per hour,
their calculated horse-power being up to 2,000.

The Surdinian was built under special survey
to take the highest classification  allowed for
iron steamships. Her framing and plating are
all of extra strength, and every precaution has
been taken to obtain for her the full advantages
to be derived from the application of the best
material in combination with ‘the most skilful
constructive arrangements.  She is divided into
seven water-tight compartments, by six iron
bulk-heads, Her awning and spar decks are

both of iron covered with wood. The iron
decks extend from stem to stern and from side
to side'of the ship, each being securely riveted
to every deck benm ; and her main deck is algo
of iron from the main to the after hold, and from
side to side of the ship, except the portion oe-
cupied by the engine space. The Surdinian
i fully equipped with all the steam and other
applinnce for facilitating the working of the
ship, including four steam winches for working
cargo, and working the ship into or out of dock.
The ship has o double-activned screw  steering
apparatus, which experience has proved to be
very elfective in guiding the vessel. Asa pro-
vision against leakage through collision or
otherwise the sbip is amply provided with bilge
and other pumps of great capacity, which can
be worked by hand or steam, as emergeney way
require. In the Surdinian thereis most ample
and ellective provision against fire,  She is
fully supplied with hose to reach every part
of the ship, the water being forced through the
hose by steam frum the donkey-enging, or main
boilers, as may be requisite. I should be borne
in mind that in the event of leakage or fire, the
water-tight bulk-heads into which the shipis
divided would be of incaleulable valueiu con.
fining the effeets of the nccident to the compart.
ment in which it originwted. The fresh-water
tanks, ‘which are filled at every voyage, are
capable of containing 20,000 gallons, in addition
to which the Surdinian is also supplied with Nor
manby’s patent condenser, or distilling appa-
ratus for converting salt  water into” fresh, and
this machine is capable of producing 2,500
gullons per day of twenty four hours, Then
the Sardinian carvies ten lurge boats, all of
which are of the best life-boat construction.

It is chicfiy as a passenger ship that the

“Sardinian now claims adtention, and in this

category she stands very high, her passenger
accommodation providing for not less than
1,238 individuals, comprising 180 in the cabin
aud 1,058 in the intermediate and . steerage
portions. The cabin passengers are accommo-
dated in the suloon and the state rooms immedi-
ately connected with it. This saloou is a gor-
geous appartment, mchsuriug 80 feet in length
by 41 feet wide, and js lofty in the ceiling. It
is situated on the awning deck, and is well
lighted by alantern skylight in the centre of the
ceiling, this light being supplemented by nume-
rous side lights. The ceiling is- delicately
tinted in French white, and the panels into
which it is divided are finely relieved by a
profusion of gold mouldings. The wainscoting
is pauclled in- highly polished walnut, edged
with brilliant rosewood, and ‘the pancls are
divided from each other by ebony pillars inlaid
with gold aud bearing massive gold capitals.
‘The whole is surmounted by a massive carved
gold cornicy. The settees are upholstered inrich
crimson velvet. The Sardinian is furnished
with o hot-plate table, from which passengers
will be supplied - with viands served a la Russe
and there are a high-class pianoforte and a well,
selected library of books ‘In two houses on
deck is additional accommodation for saloon
passengers—a - ladies’ boudoir and a smoke
rooin. The state-rooms, which are on the main
and upper passenger decks, m{e capacious and

well lighted and veatilated. The intermediato
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berths are amidships on the upper passenger
decks. The sanitary arrangements of theship
are perfect.  The Sardinian is steered by' a
doubleactioned screw apparatus, the operation
of the steersmen being dirccted by Chadburn’s
clectric telegraph.

Terapaths Raitway Journal has the following
returns of traffic on Caunadinn railwuys:—

Grasp Truxg—The traflic receipts. on this
fine for the week ending ¥ept. 11, 1875, as per
cable, smounted to £36,000, against L£45,600 for
the corresponding week in 1874, showing =
decrense of £9,600.

Grear Wesrery —Week ending Sept. 10,
£16,313, ngainst £19,181 for corresponding week
of last year; decrease, £2,8G8.

Herapath makes this observation:—* We have
again to lament a fright’ul decrease in the traffic
of both the Great Western of Capada and
Grand Trunk. On the latter, the cablegram of
yesterday announced a decrease in the week of
£9,6001 Ttis true the cablegram adds that the
weather in- the. westis unfavourable, and the
new crops are not yet moving—but £9,600 de-
crease in 4 week ! The weather in Canndn ap-
pears to be as bad for traflic as . a strike in Eng-
land, aid happens oftener.” .

Relative to prospects *Sharcholder” thus
writes to the snme journal, over date of Sept.
17th :—

«As another ‘bear’ attack is being made
upon the siocks of the Grand Trunk Railway,
inorder to frighten the timid into selling, itis
as well that yourreunders should be reminded of
the following facts :—The line and piant were
never in better order, and the company wants
for nothing. The stocks at present are as low
as in 1871, when the Company was ‘slmost
bankrupt, but notlower, and they rose to nearly
double in 1872. When, therefore, £2,000,000
have been since spent in putting everything in
thorough good order, it will be seen that a rise
is much nore certain than ever, and therefore,
holders would do well to .increase, and corner
those who are at present selling without having
any shareg to deliver. Although it may be
some time before the 3rd prefs. get a dividend,
yei that on the Istand 2nd prefs. will soon
be paid, which will cause = rise as rapid as in
the case of the North British Railway sharves.
It is no doubt in the knowledge of this that
these ‘bear’ operators are making such strenuous
efforts to get holders -to sell into their hands.
As to traflic, any decrease will be made up by
decreased expenses,”

ELEVATING LABOR.

New York is about to make a commendable
experiment in the way of enlarging the useful-

ness of its public edueation, by opening a school .

for free instruction in industrial and free hand-
drawing in all cities of the state, n law re-
quiring this having been passed at the last
session of the siate legislature.” The act goes
into effect on the first of October, and the New
York Board of Trade have appointed a special
committee o sce that it is properly carried out
in the metropolis, and in addition lo devise
such other measures for the promotion of skilled
labor as may appear feasible. Ttis'n wise:move,
and if the project thus initiated.shnll be vigor-

ously and intelligently pursued, it will result in

_great henefit to the city and even the entire
country. Tt is rightfully said that skilled labor
is the greatest element of national prosperity,
and people have been entirely too indifferent to
i13 training and cultivaiion.  Millions are spent
yearly in the wmental culture of the - young,
carrying them at the public expense even
through the advanced colleginte branches of
learning. Would. it not be much better to
to spend a little less money on their heads
and more on their hands? Much deserved
objection to the system of pub.ic eduncation
grows out of the face that it too often unfits the
children of the poor for the inevitable future of
hard manual labor that awaits most of them,
o frequently making of themn uscless drones
instead of valuable workers. - Thousands of
young men arve turned on to the world’s cold
charities to drag out a life of poverty becuuse
a false pride in their mental gitts unfits them
for any sort of manual work. Competence and
even wealth waits them in our factories, foun-
deries and machine-shops, where we so much
need hands with brains to guide them; but
they ave educated above such work. New York
hus its Cooper institute devoted to free in-
struction in the industrial arts, nnd boards of
public schools in other cities have not alto-
guther ignored this promising field; but here is
much room for general instraction of the same
sort, and we can well afford to wateh the
suceess of this experiment in New York with a
viéw to. extending its uscfulness to our own
schools.: The community is benefited by every
dollar spent in the clevation of labor, and when
the fulness of time is come to bring forth a
sound and effective scliool system amony us, we
should pay attention to this important sugges-
‘tion nlso.

DEBTS OF AMERICAN CITIES.

Mr. Willinm M. Grosvenor of St. lLouis
has been making a recent investigation into the
municipal indebtedness of the United States. His
search demonstrates that Mr. Blaine has rather
understated than overstated the local debts of
the country in theexhibit which he made about
a year ago, and which attracted so much atten-
\ion at the time. | Mr. Blaine estimated the ag-
gregnte municipal indebtedness, near the close
‘of Inst year, at §570,000,000. Thisshowed an cu-
ormous increase within four years, since the
ceasus of 1870 stated the municipal debts (es-
clusive of State and County) to be $328,244,520.
But later investigations, covering n period of
five years, show that Mr. Blaine's estimate was
2 low one. A recent number of the Financial
Chronicle gave o list of city sceurities, which

showed that the bonds of only thirty-two cities -

in the country (exciusive of their floating in-
debtedness) amount 10 525,032,728, or nearly as
much as Mr. Blaine's estimate of the gross muni-
cipnl indebteduess. But the last annual re-
ports of Massachusetis show that the cities in
that State nlone, besides those included in the
thi- ty-two cities cited above, owe $36.914,634,
In Ohio, the reports show -that the cities of
that State, outside of the cities included in

the :Financial Chrenicle's statement, owe
$8,909,714, . Thus the bonded debt of the

thirty-two cities, and the cities of only two

States among all those not included in that list,
amounts to $571,457,076, or & larger sum than
Mr. Blaine estimated for the whole country. A
comparison of the census statement shows that
these cities owed less than two-thirds_of the
total municipal indebtedness of that time, As-
suming that this ratio remains the; same, the
present showing would make the aggregate
municipal indebtedness $856,185,614, Thisis a
higher rate than even Mr. Grosvenor is willing
to accept. He therctore makes a proper allow-
ance fur & smaller ratio of increase in the cities
where statements are not made. - The increase
in the thirty-two cities between 1870 and 1875
was 160 per cent.. The increase of the Massachu-
setts cities not included in the list of thirty-twoe
is 130 per cent. ‘The increase of the Ohio cities
hag been 290 per cent.  The average increase in
the two States hasbeen more than 160 per cent.
It is entirely within bounds to assume that the
increase in the other cities of the country hag
been 70 per cent. or less thaun halfof the average
inerease in the States of Massachuseits and
Ohio. Upon this basis, the aggregate municipal
indebtedness of the country at . this time
amounts to 8758,000,000, or nearly $200,000,000
mere than Mr. Blaine estimated.

New York furnished o proof that the estimat.
ed increase of 70 per cent. i3 entirely rensona
able. Irom n statement furnished recently by
Gov. Tilden, it appears that the municipa)
debts of that State outside of New York city,
Brooklyn, and Albany, have increased 119 per
cent. in less than iwo years. It should be
stated, however, that the thiriy-two cities
which have a total bonded indebtedness of
8625,632,728 have sinlking funds - that amount
10 $62,443,953. Deducting this, the net indebt-
eduess in these cities, and those of New York,
Massachusetts, and Ohio not included in that
list, is 8551,684,533. Add to this the debts of
the other cities {n the country, upon the esti
mated incrense of 70 per cent. since 1870, and
the net municipal indebtedness of the country,
after deducting resources, is still 8706,672,497.

The average municipal indebtedness of
twenty English citics smaller than London is
about $30 per capita. But the minor American
cities, with about the snmme population as these
twenty. English cities, owe about $92 per capita.
The contrast is presented in still another form.
The report of the Local Government Bored in
Great Britain shows that, dedneling the British
national debt, there is a total local indebted-
ness of $360,000,000, or about B11 per capita.

Take the same locnd indebtedness in the

States, including everything except . the

nationnl debt, and we have:

State debs i i 5382,970,517

Conuty debis......... 180,000,000

Municipal debts.... cers 769,000,000
Totl crvverenniesennnssonensunnnes ... $1,331,970,517

This is a local indebtedness of about $30 per
capits for all the people in the country, orabout
three times ns great as the locnl indebtedness
per enpita in Great Britain, The strain in the
States is still more notable ‘when we count
the interest paid. - The interest on the tocal
indebteduess probably. averages 7 per cent.,
which: would mnke it $93,000,000 anuually,
while the interest on the British lucal indebted-



184

THE JOURNAY, OF COMMERCE—FINANCE AND INSURANCE REVIEW.

ness does not exceed $15,000,000 2 year; so
that,” while the ijuterest on the national in-
debtedness is more than $20,000,000 less ithan
Great Britnin pays on its national debt, the
total interest paid every year on all -debts is
from $40,000,000 to 50,000,000 more than Great
Britain pays on its total indebtedness.

The statement of local indebtedness does not
fully set forth the full measure of recklessness
and extravagance that characterize the muniei-
pal governments ; for notwithstanding the start-
ling increase of lacal indebtedness, taxation has
likewise increased at a frightful rate. A state-
ment of fifteen cities (New York, Philadelphia,
Boston, Brooklyn, St. Louis, Chicago, Cincin-
pati, Jersey City, Louisville, Newark, Cleve-
land, San Francisco, Providence, Alhany, Mil-
waunkee) shows that the taxable valuation of
property bas increased nearly $1,000,000,000 the
last five years, and the tax levy in those cities,
which was 564,000,000, in 1869-'70, was 307,500~
000 in 1874~'3. It only remaius to be stated
that in not one of those cities was the debt re-
duced within' the time mentiened, so that the
increase of taxation was devoted, aside from the
payment of interest on the bonded debt, to the
payment of eurrent expenses and loeal improve-
ments. In 1870 the whole sum raised by State,
county, and municipal taxes wns about $280,-
000,000, and the most careful estimate now
places the revenne exacted from
sources at $363,000,600 annually. . This is over
and above the incrense of debt. . Deducting the
State taxes, the county and municipal govern-
ments- raise $295,000,000 a year, and have
added $430,000,000 to their indebtedness within
five years. According to this thelocal govern.
ment really costs, jn iaxes and inereased debt,
$380,000,000 nnnnally, or more than the entire
annual revenue of Great Britain for all purposes,
whicliis $376,000,000.

We commend. this exhibit to the earnest
consideration of our reanders, as presenting
the most serious problem of popular govern-
ment,

the same

A CORNERIN CORN—HOW IT IS MAN-
’ AGED.

A, B and C combine their means and cre-
dits w make acorner in July, They there-
~fore quietly begin, in May, to buy corn to be
delivered in July. They gradually buy all
the corn in the markel, and, of nccessity,
must buy all that arrives, paying for the latter
whatever is demanded.  When n purchase is
thus made, scller and buyer put up a nargin,
citherin cash, or cerlificate, or deposit. As
soon as the corner becomes known there is
an effort made to break it. The settlement
takes place at3 P. M. on the last day of the
month. Those wbho have sold corn to the
corner and have no corn to deliver, pay the
“difference between the price at which they
sold and the ruling prices at the close of busi-
ness on the last day. As the corner has thus
. purchased sometimes {ive times as mueh corn
asthere is to” be had, amounting to millions
of bushels, and the price has advanced ten
cents ‘o bushel, the profit is enormous.  As
the: prices. advance, . additional margins arc
required. Those failing to put up the addi-
tional margins lose what they have alrendy

| put up.

The anti-corner factions seck to so
crowd sales on the corner as to exhaust iis
capital and credits, and render it unable o’
buy at the advance prices. Thus, the corner
is compelled to send out in the country and
buy for cash all the corn in sight, to prevent
having it rushed into Chicago at the last wmo-
ment.  These are exciting times.  Corn nt
such & moment may be purchased of the cor-
ner for shipment {rom six to fifteen ceuts a
bushel ‘less than it is selling for on ‘change
for defivery during the month. Bach time
there is n corner there is a crash, sometimes
of the corner men; and at other times of anti-
corner men.  The whole proceedings are of
such questionable honesty that the Legisla-
ture of Illinois has declared the operation of
coraer to be a felony. It is nevertheless still
practiced. Gorners are attempted in wheut,
oats, barley, pork, and lard, and some of
them have been quite successful in a pecu-
niary way. ft requires nerve, audacity, amd
money or credit. Recently a bank in Cnicago
went into a corner, issuing its certificates of
deposits for margins ; the corner failed, and so
did the banlk, and the certifieates have never
been paid,

The following is a list of failures since the
24th ulk

W. A. SBmith, wholesale haberdashery; Mon-
treal, Que.; Thos. Riddell & Co., paper makers,
Montreal, Que. ; 'Wm. Jarvis, shoes, N.B.;J.S.
Builer & Co., grocers, Que.; P. Quinn, agent,

Montreal, Que.; Gilbert Genereux, innkeeper,

Sorel; Bazile. Massé, trader, St. Hyacinthe,
Que.; Narcisse Lemay, baker, Three Rivers,
Que. 5 H. G. Charlesworth, B, & 5., Windsor,
Ont.; Abraham Seguin, G. 8., lIudson, Que.;
8. A. Tessier, retail dry goods, Montrenl,- Que.;
Fus. Crevier, B. & S, Montreal, Que.; Edmond
Rheaume, B. & 8, Montreal, Que.;  Louis
Cadicux - & Co., retail dry goods, Montreal
Que. ; G. Mallette & Co,, saloon, Montreal, Que. ;
Hubbard & Co., opticians, Montreal, Que. ; Paul
Fournier, builder,” Montrenl, Que.; Eustache
Lacoste, butcher, Montreal, Que, ; L. D. Gelinas,
G. 8., Labaie, -Que.; Hunterstown Lumber
Co., Hanterstown, Que.; E. B. Eddy, lumber,

Hull, Que. ; Campbell Bryson, leather, Montreal, -

Que. ; A, N. Grabam, G. 3.,Barrie, Ont.; Michael
O’Brien, G. S, Eganville, Ont. ; McFedries & Co.,
B. & S., Dundas, Ont.; L. McPherson, grocer,
Cannington, Ont.; C. R. Cooper & Co., dry
goods, Brussels, Ont.; James Moorchouse, G. S.,
Bear River; J. I Burkett, teader, Lunenburg
Ont. '

FIRE RECORD.

Sutton, Sept. 16th.—The steam saw mill of
Chase & Griggs was destroyed by five. Loss
about 52,000 insuranece $500,

Huston, Ont., Sept. 18th.—Western hotel and
stables kept by Joseph Welsh,  Buildings con-
sumed, no insurance; contents almost destroy-
ed; insurance, $500.

Mud - Lake, Sept.. 19th.—Danicl McDonnld’s
hotel and furniture.  Loss, $1,200 on building,
and $200 on furniture. Iusured for $800.

Bathurst, - Sep. 20th.—Wm. Scott's barn and
contents tutally destroyed. '

Thurlow, Sept. 22d.—Phillips' barn, filled with
grain, was struck by lightning and totally de-
stroyed.,

Tyendinagn, Sept. 22d.—J. Dolan’s hari with
contents, struck by lightning and totally de-

“lusured for 8500 inthe Royal

stroyed. * Insured in Hastings Mutual for $50p

Bear River, N.S., Sept., 230—The saw will of
W' Duun, near Bewe River, was burned down
last night.” No insurance.

Kingston, Sep. ¢23d.—Thos, Overend had
$2,500 insurance—S1,600 in the London Az
surnnee and $9090 in the Liverpool, London ang
Globe oftice—and his loss on the carpenter shop
and contents is covered,

Batharst; Sep. 24.—Wm. Scott's stubles with
barn and contents.  Total loss’; no insurance.

North Ebmsley, Sept. 24th.—~Dwelling  and
contenis belonging 1o Geo. MeDonuall, recve.
Totul loss including valuable Hbrary. Logs
about 32,000, on which there is only a small

Ont, Seph 20h—Janes Part-
ridge lost 0 in gold, which was laid by in
one of the burnt buildings. House of Pater
Davis burnt, loss $1,060 5 no insurance.  1lon
William  McMast house barut, loss about
56,000 3 insured for 54,000 in the Provineial, amd
furniture jnsured in the Liverpool, London &
Globe for 84000 ; loss notknown.  Mrs. Vales'
house  burnt; no insuraace.  Dr, Lundy's
house §1,000 ; insurance ran out two welks
previo Rev, I, Tremaine, loss by remov:
IIwouod il
house, 350005 insured for 3609 in the Witer-
loo. Dr. Reid, loss on furniure $300; noin-
surance. R, Robinzon's: house worth SLOio ;
insured in the Waterloo for about 3600, David
Ways, loss by removal; no insurance. Mrs.
Bales, loss by ‘removal; no insurance Guo,
11, Buche, loss on buildings about $2,500 and
$1,000 on countents; no insurance.  Geo. Part-
ridge, - tenant, loss about $300, no insurance ;
N, Joliy, loss about $500, no insurance; Mr.
Raper, toss on house about 81,000, insuved in
the Beaver of Toronto for S6u0 5 Ellis Hughes,
tenant, loss ou removal of furniture ot known;;

~Phos. Kirk, loss by rentoval. no insurance.
tl

St. John, N.B, Sept. 236th.—The milt of Lonia
Rivers at Uedar. Point totally destroyed with
100,000 feet of lumber, owned by Alex. Gibson.
Mill is jusured for $$20,000.

Brantford, Sept. 30.— The lightning struck
the stable of . Mr. Cantillon, setting it” on fire.
The contents were saved, but the stable was
burned to the ground.  Loss, $300; insured for
3100,

Scotland, O.,8ept. 30.—The barn of Augustus
Maleolm was strock by lightning © It conlnined
the entire season’s product of grain, except one
lond of wheat and twelve tons of hay, with
threshing machine, reaper, aixl other farming
implements, which were all consumed, tosether
with six valuable horses. Loss, over $3,000.
Insurance, 31,600,

Langten, Ont.,, Oct. 1st.—The shingle fnctory
of E.D. Bdgeworth was burned last night.
Lioss about $1,200; nd insurance.

Buflalo, Oct. 2.—A special despatch to the
Courier, from Jamestown, N.Y., says the steam-
ers Jamestown and M. A. Griflith were burned
late last night.  The cause is unknown. The
Jamestown was worth 325,000, and is insured
for_$15,000. The Griflith was worth 510,000,
and is insured for $3,000.

. Montreal, October 2.—T. & G. Labatls mer-
crandise samuple rooms, St. Nicholas Street.
Loss on goods and furniture about 54000,
covered by insurance in the North British and
Mereantile. - The contents of George H. Patter-
sow’s storage warcrooms, 26 St Saermment
Street, in the . same- building, consisting of
cheese, wines,  smallwares, .&e¢., were much
damaged by water and otherwise. "The consign-
ment of cheese to Mr. Patterson’ is insured for
$400 in the British America; u stock of ivory
buttons, stored by the Dominion Button Co.,

“jnsured for $900 in the Weslern, and a stock of

wine belonging to Francis Kiernan, insured for
$900 in the British America also. " The dnmage
to Mr. Patterson's office amounts to nhiout SLI0.
The building belongs to J. H. Joseph, and is
fully insured. -Fire supposed to be cuused by
the falling over of & stove. ' X
Sunday morning at 3.30, a fire broke out in
the cellar under the Tivoli Restaurant, St
James Street, catsed by the melting of a gas
pipe near:the furnace. The loss is slight wadis
covered by insurance. i '
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viehton, Oct. 4—About one o'clock this
mg'll:‘i”:}gn inrge frame building, known as t{xe
old Rettes' House, was completely cousumed by
fire. It was unoccupied, and the five was no
doubt the result of tramps who had got into the
barn, in which there was some straw. Loss
about $1,000, Tasured for $500. .

Yarmouth, N.S., Oct. 4th.—Unoccupied house
and barn of Dr. F. A Webster hurnt down;;
incendinry.

Skead’s Mills, Ont., Oct. 5th.—Birch's hotel
and buildings destroyed by fire. Origin un-
kuown.

Green Tsland, Qut., Oct. 6th.—Charles Ber-
merand’s farmers' tool manufnciory and saw
mill wasburned this morning. = Nothing saved.
Loss $10,000. A

W hitby, Oct. Tth.—The Whitby & Port Perry
Railway engine house, containing one_locomo-
tive and machinery shop were totally destroyed
by fire this a.m. Loss on building $3,000; on
machinery $2,000; on stationary engine and
boilers $500 ; on locomotive $4,000. Insured as
follows: Building $1,350; machinery $1,150;
stetionery engine $850,in Royal, and locomotive
in the Hand in Hand. éq,ooo.

THE TRAVELERS insures against
general aceidents—not aceidents of travel
only, but the thousand and one casualties
to which men are exposed in their lawful
pursuits. - It issues policies for the year or
month, which are written without delay
by any authorized agent. Tt insures men
of all: occupations and professions, be-
tween the ages of eighteen and sixty-five,
at premiums which are graduated by the
occupation and exposure. The rates are
low, varying from §3 to $10 a year for
each $1,000 insured, (for occupationg not
classed as hazardous) covering both fatal
and ‘non-fatal disabling injuries.

THE TRAVELERS invites - attention
to the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash ~benefits to its policy
holders, (over $2000,000,) averaging sceen
hundred dollurs a day for every warking
day since the company began business,
and especially to the small cosb in pro-
portion to the possible benefits.

The head office for the: Dominion is in
Mantreal under the management of Messrs.
Foster, Wells & Brinley.

@orresponence,

[Correspondence containing informnation of interest
to the business communitly is desired: but, as our
space is limited, fucts brioflly stated. are all we can
insert, and for such we shallbe thankful. It mustnot;
be inferred, however, that we endorse the opinions of
correspondents any more than wo do all the opinions
contained iv the extracts we make from the leading
papers of the day. If mistakes occur, we wish it to
be understood {hat our columns are alwnys freely
opened for corrections.]

MECHAN] CS BANK.
To the Editor Journal of Commerce,

Dear Si,—Notvwithstanding the damaging
facts that have been made - public coucerning
the Mechanics Bank, the card of W. Shanly,
President, asking for the “ confidence and sup-
portof the public” in the board of direction,
st.lll appears in print. . Would it not be more
dignified and appropriate for the President and
Directors to resign. at dnce and allow the
examination into the affdirs. and manngement
to be conducted under the supervision of men
who are not on thcir trial? 1t is somewhat
novel and appears to us quite absurd that these
good people should be: permitted to sit in judg-
meny ou themselves, Let them step down and

out whilst honourable men: judge of their acls

and the public will soon determine what value
should be placed on protestations of innocence
ouly equalled in their profusion by the lavish-
ness with which every dollar of the original
capital of the Bank has been squandered or
stolen under the management of those exceed-
ingly  respeciable Dircetors wnd lunocents
Abroad.
Yours truly,

ARaGus,
Monlreal, Oct. 7, 1875.

EGomnrercial,

MONTREAL GENERAL MARKETS,
MoxTrEAL, October, 8th, 1875,

We note considerable improvement in many
departments of trade sinee our last roview.
Gountry produnce has begun to move, and remit-
tances are coming in more freely. We hear of
large shipinents of barley from Toronto to the
United States, nmounting 1o nbout $100,000 a
week. This will doubtless have a beneficial effect
upon the money market and consequently upon
the trade of the country. The Banks express
ihemselves satisfied with the manner in which
notes have been met on that critical period, the
4th, and altogether there is n feeling among
our leading Liouses that there will be n preity
good {all business, and what is of still greater
importance, a safe one.

Asnrs.—Receipts continue fair, with a good
demand. Sales are about 250 bbls. first Pots,
at $5.05 to $5.10, and at first hand in small lots
$4.95 to $5.05 ;. Seconds, $4,00; Thirds,$3.00 to
33.10. Market closessteady.. Pearls.—Several
lots have been received this week, amd about
100 first sort sold . at $5.40 to $5.50. Scconds
are quite neglected. . The receipts from 1st
January to 7th . QOctober. have been— 12,557
Pots; and 1969 Pearls. Deliveries, 11311 Pots
and 1805 Pearls, and the stock in store Tth
October is 1637 Pots, 1157 Pearls.

Boors axp Suors.—There continues to be a
rood demand for such goods as are suitable to
the season. Manufucturers are, however, still

; running cautionsly, preferving to do less busi-

ucss - this fall and reduce their stocks to the
lowest possible " poiut. - Prices  are without
change as follows:— Men's kip boots, $2.75
to 3.00; ditto French calf, $2.00 10 3.75; ditto
buff’ congress, $2.00 to 2.50; do. split bro-
gans, $1.10 to L.25; ditté kip brogans, $1.30 to
1.50 ; boys' stoga boots, S1.25 to $51.90; ditio
buff and pebbled congress, $1.40 to $1.50;
women’s buff and pebbled balmorals, $1.30 {o
$1.75; ditto prunella balmorals, T5e. 10 $1.75 5
ditto congress, THe. to $L.75 ; misses buft and
pebbled balmorals, $1.00 to $1.25; ditto pru-
nella balmorals and congress, 70c. to $1.25;
children’s ditto  ditto, b0c. to Tbe; turned
cncks, 25c¢. to 50¢. |

CarrLe—The market this week was but
lightly stocked, only 7 car loads being biought
up on Monday as compared with 18 on the
previous Monday. The demand for shipment
to England bas fallen off owing to the scarcity
of steumers aud the rough weather, and we ex-.
pect but few more shipments will be made this
season.. A small lot is about to be shipped to
London by S.S. Thames next Monday. The
market was overstocked with eattle of inferior
quality and prices ruled low, There was litile
or no demand for the Quebec market. Sheep
and Lambs sold brisk and at bigh figures. The
Hog market keeps lively, a large supply in
market this week. Extra quality cattle brought
$5.25 to 550 per 100 Ibs. live weight; Tirst
quality $4.75 to 5.00 do; Second do, 34 to 4.50
do; Third do. 33 to 325 do; Ordinary, consisi-
ing of Bulls and refuse of lots, $2 1o 2.50 do.
Sheep—Exira quality, $7.00 to 8.00 ench ; good
do. $5.00 10 6.00 ench. Lambs—Good $2.50 to
$3.00; extrado S4 cach. Sheep and Lambs by
the lot $3.00 to 5.00 each. Calves scarce and
but ittle demand from $2.00 to 4.00; extra do
$6.00 to 8.00 according to size and weight.
Milch Gows jn good demand worth $36, $40 and

360 each for good; Middling $18 and S20 to

$80.  Working oxen by the yoke $80 nnd $90
10 $120. Hogs per 100 1b. live weizht 87 10 S8,

Tallow—~Rough 4c. to Se, perlb.; do rendered
7e. to T3e. and Se. per 1b.

Drues axp Cusmicars :—We have very litile
change tonote in. the state of the market since
Inst week. We have henrd of oneor two trans-
actions in Soda Ash and Bleaching powder, but
prices did not transpire. Sodun Ash $1.90 to
$2.25; Sal BSoda $1.50 to $1.75; Soda Bi-carb
5S4 to B4.25; Bleaching Powder $2 to $2.25.
These are the ordinary ruling prices of the
market :—Extract Logwood ¥ firm in New
York market and manufacturers advise that
prices will be higher. Stocks here are not Jarge
and holders are fivm at 12¢ for bulle and 14, 15
and 17 ¢ts. for 1's } and  respectively.

Day Goons.—The business during the past
week has been of a limited nature.  There have
been a few purchasers inthe market, but they
arc all buying with more than ordinary cave,
but expect to want more goods later on. ~ In the
meartime they owe enough until the crops
are fully marketed. We ‘were informed the
other day, that  the farmers, in the district
Iying west of Kingsfon and east of Port
Hope—some of -the grangers ncting in concert
with them—were storing their barley, &c., for
higher prices; very questionable wisdom wo
think. The weather is more: favorable for an
carly fall trade, and hopes are entertained that
a large amount of goods will be wanted before
the end of the year. Paymeuts, ou the whele,
are improving since the turn of- the month,
Prospects scem {o be of o more cheerful nature,
but great eare willbe necessary in the purchase.
of spring coads, to bring things back Lo their
former healthy condition. .

Fsn—"The market remains very dull. We have
no - change fo noteé, and prices remain. the
same as last week,  Labrador Herrings, $5.75
to 6.00, first cargo sold at that price; other
kinds of fish firm bnt demand small.  Mackerel
$9.00 No. 1, $8.00 No 2, scarce. Canned goods
vory dull of sale. We quote prices for dry Cod
at $5.25 to $5.50.. We quote New Sulmon, No. 1
S16.00 to 17.00, No. 2 §15.00 to 316.00. Canned
Lobsters are worth $1.410 to $31.60, and Canned
Salmon $1.75 to $1,85.

Fruour.—The receipts by Railway and Cunal
for the week ending 7th October, are 30,085
brls. against 30,265 Lrls, for corresponding
period of lust year. Total receipts from 1st
Junuary to Tth Qctober, 729,050 brls. against
773.017 brls. in corresponding period of last
year, Shipments for the week ending 7th Qet,;
12,380 brls. against 17,507 brls. for correspond-
ing period of last year. Total shipments by
River St. Lawrence and other chanucls from
Ist January to Tth October, 305635 brls,
against 421,785 brls. in corresponding period of
Inst year. Receipts here huve been liberal, the
market prices -of lust week fully maintained,
and in some insfances higher prices obtnined.
Large sales principally Extras and Super-Ex-
tras have been mm‘c during the weel for ship-
ment to Britain, at prices ranging from $5.324¢.
to §5.40 for the former, and $5.474 to $5.70 for
the latter grade. Several thousand barrels of
Spring Extra (city brand) were sold at §5.25
for this months, delivery. In most ‘grades
prices tare firm; Super Extra $5.55 to $5.753
Extra Superfine $5.35 to 85.40 ; Fancy $5.15 to
$5.40; Spring - Extra $5.10 15 $5.26 ; Superfine
$4.95 to $5.05; Fine 84.30 to S$4.40; Middlings
$4.05 to 34.10 ; Pollards $3.40 to $360; U. C,
Bay flour per 100 lbs. $2.45; City bags (de~
liverod) $2.60 to $2.65.

Frmicirrs,—There is more nctivity in freights
this week. Tor steawmer tonnage to London,
Liverpool and Glasgow, the demand is Gs per
480 Ibs., and an iron clipper has been taken at
that rate. - Two small sailing vessels have been
taken at7s and 7s 8d. A

Funs, axp Srixg.—No new developments in
this line, and prices remain unchanged. - We
quote  as follows:—Beaver, $2.50; Black

. Bear, $6.60 to 512,00 nccording to size ; Fisher,

$5.00 to S7.50; Silver Fox, $25 to $60; Cross
Fox; $2.00 to $5.00 ; Red Fox, $1.25 to $1.50;
Lyny, S1A0. to $1.75; dark Labrador Martin,
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S7 to $8; pale Martin, S150 to S2.50; prime
duric Mink, $3.00; durk Mink 2nd, $1.50 to $3;
fine dark Otter, 58 to S$10; Fall Muskrat, 12e.
1o 1dc.; Winter do, 20¢. 1o 23c,; Spring do,
30¢. + Raccoon, 25¢. to 60¢. Skunk, 20c¢. 1o d0c.

GHrAIN.—The receipts by Rulway and Canal
for week ending Oct. Til, were 123,075 bushels,
against 325,536 bushels in _covrespouding week
last year. . Total receipts from Lst Jun. to Tth
Oct. 6,142,197 bush. against 6,835,075 bush. for
corresponding period” last year. = Total ship-
ments by River St. Lawrence and other channets
for week ending Tth Oct. were 136,375 bushels,
apgainst 266,444 bush, in corresponding week
last year, Total shipmnents from Ist Jun. to Tth
Uct. were 5,838,808 bush, agiiust 6.66Y,732 bush.
in corresponding period lust year, Whent mar-
ket quiet.. No great change is looked for
wrice of Wheat or Flour. Ocenn tonnage is
}ikely to be searce and high ratespuid whielh will
in & measure check the upward tenmdeney of the
Grain market. " Wheot—Winter No, 3 $1.24;
Spring Wheat No. 1 81.20; U. C. Spring $1.18;
50 cars Treadwell on private terms. Outmedl—
Duil at $4.60 10 4.90. [’eas lower at Y0¢, per
65 lbs. Corn nomloal at 6le. to 62¢.  Udts
slow at 4le. to 42¢.  Lurley innctive at T0c. tu
75¢. for Nu, 2 and 95¢. to S1.05 for No. 1. Butter
steady ; Western 17¢. to 2ve.; Fownships 21¢. o
22¢, L’ork steady at 323,50 to 24,00 for inspect~
ed New Mess, wad 821.50 o 822 for Lhin.
Cheese—DBrisk at 93¢ to e, Legy/—Prime Mess
nominal at $15.50 to $16.  Lurd stendy; tierces
144c; pails I5c.

Groceries.—The trade in this department
way be churscterized ws abuut & moderate nver-
agre for the season, with very little of a specula-
tive tendency among own buyers. We bave
few changes to note during present week, 1o
Yeas, values are nvchunged, and we do not an-

“iicipate any marked alieration umil the demand

bLecomes more regular. - Cofiee is firni and likely
to maintain the recent advances. " Sugurs cull
for no remark beyond « slightease in Amerieaun,
conseqgient upon price of gold in N.Y. Sprees
Pepper isin full supply aud price low; Cloves
are active and vatue at anythnig under 50c¢ per

lruits are coming out higher than anticipat~
ed for most kinds, and quantitivs to arrive will
likely be beyoud what will probably go off
with early con-vmpiive demand.  New crop
Layer laising are quoted “at S2.35. Loose
Muscatels $3.15. New Vulentivs 7§ to 8e.,
Auction prices of the Iatter, 73 to 8¢, butuo
more oblninable preseutiy‘at the inside figure,
No pew Malaga fruit in the murket, but expect-
ed very soon.

Rice is. somewhat easier. Several'lots held
on consigmnent and offered freely, Lave teuded
to weaken: prices. Quoted $3.70 10 3.80 for
good, sumple. Sago is bigher in sympathy
with the home m.rket.  Spices—Cloves are
the ouly spice in request which are reported
firm, but our warket is still wider that of New
York where they are quoted, equal 1o 52¢. here,
Nutmegs, pepper and ginger, quict,

“Harpwane.—~We predicted some weeks ago,
that tin plutés might advance at any moment,
rs throngh excepuonal circomstances they had

touched w jower poing than before: the great -

rise; cables have been received from England
during the lust few days to the effect ;that tin
plates were advancing ; but whether this arjses
from a combinution of makers, or from the
Iarge buyers who bave been holding off;, having
made a move, it is -mpossibleas yet to say, We
quole with few chauges: /%y fron, Eglinton
& Clyde, per ton of 2242 1bs. Canbroe, $21 to
21.50; Summerlee & Calder, $23 10 23,50 ; Lung-
loan & Gartsherie, 323 to 23 58; American, $26
to 28; Hematite, $30 10 31, Lar, per 100
Ibs—Scotch - and  Staffordshire, $2.30 to
250; best do.,, $260 to. 2.75; Swedes &
Norway, 35 10 5.50; Lowmoor and Bowl-
ing, $6.50 to -T. Canadu_1'lutes, per Box—

. Swansen, $4.50 to 4.60, orr Pem., $1.50 to 4.75;

Arrow, $4.75 10 5.00; ~ Hatton, 34,25 to $1.50.
T - Llates, per box,-=Charcoal IC., %$8.25
to 8.50; ditto IX,- 810,25 Lo 10.50 ; ditto DC.,

'$725 10 .7.50; “Coke 10., $6.75.10 7.00; 14 x

20, . 25¢.-extra. -T¥nned Sheets—Charconl best

No. 25, ldc.. Gulvanised Sheels—best Lrands
No. 28, 9c. to Ohc. Lleops and Brands per

Tbs, 23 to "3.25. Sheets, best brands,
50 to 3.75. [oiler Plates, ordinary brands,
5 10 B.50; Russian Sheet Jron  per. 1b, 16e,

to 17¢.; Ont Nails 2d Lath, $1.75; ditto, 24d
to0.4d; shingle §3.95 ; ditto, 54 to 10d, $3.45,
ditto 12d and larger $3.15 ; 100 kex lots, 5 per
cent. discount. Cut nails patent Chisel-pointed
25¢. extra, Pressed Spikes $425 to 5 Shot
Canadian 87 1o 7.25. "Lead—per 100 s, Pig,
Y

0 3 do sheets 86 50 do Dar, 86 50, Steel,
st—per b, 13¢ to lde. Spring per 100 lbs.
$5.00 to "5.60; Sleigh Shoe S83.75 to 4.00;
Tive ditlo, $4.25 to 4.50. fnwot Yin e to
25¢. 3 dngot Copper, 23c. to 24c.  florse Shoes
per 100 1bs. 85 to 5.20  Lroved Coil Chain
ain., 6,00 to 6.50 ; Anchars, Te. to 8e.; Auvils
10 to 12¢  Jren Wire, per bdl, $2.50 to 2.60;
Window (luss, up 25 to_united ‘inches, $2,20 to
2.305 up to 40 inches $2.49 1o $2.50 ; up Lo 50
inches, $2.80 to $2.90.

LeATHER.~DBusiness in this line has been fairly
active this week and prices remain nnchanged.
We quote:— Hemlock Spanish sole No. 1
B.AL 24cto 25c; do., No.2,22¢ to 23¢.; Buifalo
sole, No. L, 2le to 22¢; No. 2.19¢, to20¢; Hem-
lTock slaughter, 26¢. to 28¢c. Waxed upper, light
and medium, 33¢ to 3ic; ditto henvy, 30 to 32¢;
grained upper, 33c to. 3ic; Iarge Splits, 2
to 26c; small diuto, 18c to 22¢; enlfskins, 27
to 36 1hs., #0c. to Gfc; ditto, 18 to 26 Ibs,, 49¢
to  50¢’ sheepskin liaings, 2je. to 30c¢; Har-
ness, best, 2ic to 27¢; No, 2, 22c to 23c¢;
Bufied cow, ‘13¢ to 15c per fool; Enamelled
cow, 17¢ to 18c¢; patent do, 17¢ to” 194c; Pol-
ished grain, 15¢ to 18c¢; pebbled do., 13c¢. to
15¢; rough leather, 22¢. to 25¢.

L1;uors.—Business in liquors continues un-
changed, and no.movements have (aken place
to - influence ‘prices. ur readers will notice
that we quote in our Price’ Current page the
rate per lhmperinl - gullon for spirits, instead
of by wine gallon.  as heretofore. ~We
quote Srandies : Hennessy's, 2.60 Lo 2.75; Mar-
tell’s per gal, 82,50 ; Owrd, Dupny & Co,
2.30;. Pinet, Castition & Co., 2.30 to 2.50;

“Vine Growers’ : Co., 2.30;  Dulary, Bellemy

& Co., 2.30; Jules Robin's, 2.30; J. Denis, H.
Mounie & Co., 2.30; in cases per doz, 6.00 to
15.00; Jamaica Rum, 16 0. p. per gal. 2.25 to
2.35; Hollunds Gin, 1.60 to 1.75: Green Gin,
3.75 to 00 ; Red Gin, 7.25 to 7.50; Alcohol,
50 0. D, 87c. per Im. gal. 63 0. p., 62§c. per
Imp gal. Bye Whiskey, 8%c. per Im, gal.
in houd; Eng. Ale per doz., 2.70 to 2.85; Lug
Porter, 2.50 to 2.70; Dublin Porter, quarts, 2.50
t0-2.70; pints, .70 to 1.80; Moutrenl Iast In-

dia quarts, 1.156 to 1.24; Montreal East [ndin -

pints, 70¢ to T5c.

Lusser.—~In this departmeat there islittle fo
note, though good Pine timber and best Deals
are short in supply and stiffer in price. For
other kinds there is little or no demand, hut we
may quote: Pine - Common boards and seant-
ling, $10 10516 per mj Clear lumber, $30 to
S15; First quality Jnmber, $30 to $35; Third-
class, three inch denls, $30 to 536 per m, sur-
fnee measure; Cull deals, $18 to 530 do.; do.
dressed, 33510 840 do ; 2 by 1 inch furrings,
4 per 100 picces; Laths, $1,30 to 1.50 per m;
Sprace Tnwmber, S10 10'8$12 peram feet; Spruce
deals, $24 per m feet, surfiice measure; Hem-
lock Tumber, 39 to S11 per m fect; long pine
lumber, for building purposes, $18 to $34; ac-
cording tolength aud size ; long hemlock lum-
ber is $3 less per m feet than pine. Dressed
Iumber—1 inch boards, S18 to $22 per m feet;
do. 1} inch roufing, $20 do. ; do. 1} inel floor-
ing, $20 to $24 do.; do. 13 inch flooring, $26
to $30 do.; do. 2 inch flooring, 328 1o $34 do.

Oi.s.~—~Simee our- last report Steam  refined
Seal il has been bought out of first hands and
is now held firmly by dealers at 60c. to 624c.
It is not probuable that there will be much more
brought into the market with the exception of
some to fill orders now on the way, and higher
prices may therefore be:expected to rule.  Cod
o1l is without change und may be quoted at

55¢. ‘o' 60¢,- By: last reports from England,

Olive oil continues in enhanged value

with
re nre
sing
at e tp

very little incthe ‘market, and holders he
very firm at 93¢, to $land are not P
sules. tredinary Pale Seal is qnoted
Gie. 5 other oils without change.  LPuints eop.
tinue in_fair demund without change in prieg
Naval Stores.—A moderate dennd exists for
Naval ‘Btores without particular change in
price.  Turpentine in-he New York Marker
ﬂu!:.tuutes up and down a cent or twa almost
daily, but without & more marked chanee, The
market biere, js, not atfected. ®

a

Woon—We hear of small' sules at onr
quotations, but the hulk of sunmers' clip stilt
remains and a goodly portion is held on manu.
facturers nceount,  The consnued Anl, slue-
gish fecling  still remaing, and as lhu‘gre?\u
Lulk of the mauufuctories are sill cloged
prices are easier when sales reguire to be wade,
Qnotations  remain unchonged ns follows:
—TIleece 30c. to 3be.; pulled super, H0c. to
3he.; do. medium, 28¢. to 32¢. ; do. No, 1 quality,
26c. 1o 28¢.; do. black, 26e. {0 32. -

BY TELEGRAPR TO THE JOURNAL OF
COMMERCE vie DOMINION LINE.

Toroxro, Oct. Tth.—Whent scarce. Spring
B1.13 to 1.14; Fall, 8117 1o 1.19; Basley, in
abundanee; prices very varied according to
quality and color, from 75 to 9lc. Flour—
Supertor, 35.30 and 5.15; Fancy, $4.95 ; Spring,
S190; Super, $4.70.  Wheat—Fall, 3114
and $1.13 for spring floh. Peas. 80; Hye. 705
Quts, 37c.  Hay, 16 10 19. Hops, 30c. Cheese
8 to 10c. Butter, 16 to 18, 14 to 16, §1to 10c,
Barley, 70 to 85¢.” Egws, e, Lard, Lie. Hams,
12 to 13c. Bacor, 11710 12¢. Apples, 2} ; Dried
do, 8c.. Purk, 224,

NIAGARA DISTRICT

Mutual Fire Tnsurance
COMPANY,
ST. CATHERINES, ONT.,

- ESTABLISHED 1835.

HASTINGS
Mutual Fire Insurance
COMPANY,

Guarantee Capital, $100,0C0.00.

President—MACKENZIE BOWELL, M.P.
Secretary.~—JAMES H. PECK, Esq.
A. DE LAET, Manager
for both (jomlwnnies, for the Brovilléc of Quebee.

Ofices—BARRON'S BLOCK, MONTREAL,
Chambers 5 and G, entrance 49 St. John Street.

These Companies beg to solicit attention to
their cirenlars recently issucd, by which it will
be seen that their sysicm’ is “the cheapest and
the ‘most, yational of all. ,

Reliable Agents wanted in. every unoceu-

pled point in the Province of - Quebee.




THE J OURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

187

MONTREAL WHOLESALE PRICES CURRENT.~THURSDAY, OCT. Tth, 1875,

. Wholesnle N . Wholesale . .
o i Name of Article, 3 Y o o3 Wholesal .
Name of Article. Liates. Liates, Name of Article. nmz.;,o Nnme of Article, Wholesaloe
e Ruotes.
- gc Se ¢ Sc¢ Sc S0
; MOLASSES, (Tos. & Irls) Iron (at iy ) ¢ S
Boots and Shoes 300 875 (lfn{,b'xdoea or g,u 042 046 r lz'(—--b(.:\.xxxntg]l:ﬂlx x)\.-' I‘{g"l'J,‘,nldm, n ol % cl:)T se
«tian Re o'l
Men's Galf Boots.. 37 360 Ml:ls?:ovnd “ 8 gg 8 93 E hm’[, N ;3 00 23 504 Yol Ochre, French., 0 24
o Ll Bogts.. Sugar Lous w1027 029 BT 5.:‘,,,“0 o 83 ‘}_‘: 88 Walling . oooenomeen, 8 7.2')'}
. ‘Boots, No.1] 280 . . Oiher brands, No.1 | .
w S Baotd, No. 2 2% oo Fruit. T PP T 5re ErodTL
w - Kuce Bootsi.. ..ot b b Londen Layers...per box. R — tefined .. 26) 275 Fall Wheat,No.1..... .. .
o Con. gait. & Bul.... f 88 5‘38 Foose Muscatel ... * 265315 151“‘)?,‘1‘2:_(' 1500 550 Afitwaukee No. 8. ]1' f?, ?. 3?}
Boyw Kip Boots..... 195 100 ||Layersinboxe “ 195210 G 1.10‘{ ------- 300 32 | ‘rrendwell........ 112 800
T R 19 1 || “ oot =l ten .. 195 450 || Shring Wheaty, No.l...| 790" 121
womé‘;‘n‘:rﬁ{j bots pg. - % gg ‘} }g Sul'l‘mm', N p::'r 1 113 gg “li s00 })}Il'l::ugo, No. 2. 112113
“ Y Yok S J ol s “ i — 450 460 I Dadov wNat 033 041
Women's Batts. 100 125 gt “ T 8y 10 17 || BneNek 5 105
Misos' Bals .. : il M §oodhll drow i {4 aiith ey No.2.00es e 070 075
s’ Rataes: loso o ||Drunes.. “ & Sl No-& pervunaie 250 260 || Gatmear 0 PerSOs | 040 05
Childs' Bls teeee 1080 076 0 . w12 g, 250 2U0 || JEOR e 90
Batt: 099 070 £ 2 o 12’ %0 340 ) N )
W Turnod Gacks. 1o | 0 25° 050 ||Alimo “ o < 16, 3 80 1
|lmbb0A\](x}xT0.1'1;l . ~25 7m Plate (4 mths) our.
Drugs. 8.8 e mrinneann “ 12 154 5 Coke 700 555 676
Walnuts “ 54 8 1C (.lmu,oul . 8 50 5835 545
Alocs Cape.. ... . (l)) 1221 8'1);3 Filberts .. T ow 9 104 iXx 1]‘; gg 5 ]1.:)) [ 3,9
fum ... 3 < razils reesonan M 5 ok 4 " 510 5 2
?Solxl':\x 0 ]“? 014 Drazils, new 63 7 DE 7 50 f:’l’.im"'e 3 25 4 0;_:
Coustfo Sod. w108 o0 & Cassia Spices. portb] 16 23 Hidas, per 100 1bs. Jliddling 408 %0
¢ream Tartar .02 032 8 EARRLEERRARE Loy e o T 340 360
Egsom Salts ... . 0 230 2|jMace...... 125 180 Gr'n Mide, Inspe'td No.1 | 600 0 g0 || U G fing 245 000
Extract Logwood. . 012 Cloves.. " 48 60 “ oo S No.2 15000 000 ity Bags 2065 000
Indiga, Madras . 08 100 ([Nutmegs.] . 86 100 o # No.8[|400 0G0
£ ) Ginge Pl‘OVISlOnB.
Mu;ldcr 8 ég 0 %)?; . nl‘j';xc:x‘xt'llxcd nger, 2% Cured and inspected ... |¢ cent more Butter, choice, pr lb 021 0922
Opium. . 4 T 00 Tuttor, ordinay p P
Oxalic Acid . 018 020 |{Jumaics G'"g“r. Leather, (at G m'ihs: prter, ordinary. 017 0420
Potass lodide 3 50 Unbleached .vovee ¢ 213 224 || Leavher, }) Cheose.. ... ... 0094 0 11
= 3 Afriean .. - 15 151 _ Pork, mess, new. P
Sllxl(lllxlm\esh ‘i gg '-j gg 1“;—:]“(;10 ) 8)5 35 In lots of less than 50 Do Thin Mess,., .. 3} ‘5’}{ u 83
Sod BiCarb. 400 4323 ||{Pepper. . o 135 14 sides, 10 p.c, higher Lincon, Cauada (bxcun) "0 12 013
.Sz 'Slodn n 150 173 \Iusmrd 4 b, Jnrs. o 183 Spa’sh Sole, Istqi'ty linms, smoked. .. 031 015
Tartaric Acid. . 018 0 ‘,’7'6 11, o S);u:.l\'); W, Elbsoi )1)crlllz 024 025 JS]I()(lllld\!l s, in salt. 009 012
Bleaching Powder .eavas. | 002 0 023 (:01"""' 5 T 5 Lard ... 0144 0 15
It (P quality, m:d wts, lb 024 025 Eaps. S
. rean Do. N 2o cineeennnee. | 022 0 23 Tallow. render 8 ‘lé 8 ég
Groceries. Buffalo Sole No. 1. 021 022 Beef. prime wmees. ..o {15 5’6 16 00
TEA, (llnlf Chests - and Arracan ........ 380 lb)lz'ugmmdhemzy (0) ég 8 %(-,)- i
Japan c::;: ‘i‘()c:ll)Ld perib, | 023 040 ltangoon. . '{, 58 Do, light ...... 027 029 Salt, .
W . w040 0473 [|2R8O.e s & Lhrnu:, lxest 09 097 L'\N‘DOOL eoarse. . 071 078
. ﬁm“cél tg%ﬂm()(z(lt 1 ’Lu]nnca,glcn e 80% No 099 093 || Kime.............. 1 07 080
. 3 [N % 1'Y Y YOPOPPRE T 6} 7 30 : Luclur y Filled...vvennns 5
BRI L & 12 L5 : 14 1
Y. H)\on,g common 02 045 Sundries, : }‘,‘]Phs“l’“sr Trenel 94 14 || Wines, Liquors, ets,
" 7 i 3 ale s DA VLY B 1] { 5 )
B to tinest,, « |085 073 ‘f,?§‘l‘o‘r‘i‘%“,;‘o‘c;,'];.a;,”"’.f‘“- 5o Heinlock Galf 30 to ‘ Ale: English, duzon..qts. 270 28
Gunpd, fuir to med, 0374 0 40 {1spps’ Cocon...... “ - 86 ) URERTEPIRITETED 085 066 e[ 190 185
«" “line to finest * | 065 075 [[Schepp's Coconnut, Do. light. .. 045 050 1 Brandy: Honiss -
Imperinl, med ..... « |08 040 110, and nss’ted . 34 Freuch Calf... 115 130 £y's, por ;,n!lun........ 270 2 90
. fingto linest. * 065 065 jiSchepp’s Coconnut, Splits, lnr;.,o, per 1b 024 026 Martell's § .1 2a0 0w
Twankay, com 1o 3 gl,m d nsstied. 35 small 018 020 J. Robin & Co. gnllon
’ : 02t 028 |lgaatine Cu.\ 5...per doz }mmmellcd Cow,pr ft. 017 018 Heunessy's cages. (...
G26 031 Targe ., | 210 Patent... 017 019 Martell s i 59
Congon commion 028 0 324 Medium. . M 160 Polished Grain 015 016 Otard Dupuy & Co, cases 760
« " medinm, ... 040 0 45 SR e vreregee T 110 Pavble Grain . 013 015 d. Robin & Co 7 50
“  fine tofinost 050 0 70 ||Mncearoni, Cana- Bufl.., ... 8 14 016 Linets per galeon e 1 2 §(())
Souchong common,, ¢ {030 032 QIAT + s reeonres “ 8 9 Russetts, light 25 035 enses....o,..o | T O
“ medium,, * 040 8 45 ||dMaccaroni, Italinn ¢ 114 ‘" heavy 020 030 Theo, Ix’m.-tlcru & Co's
[ fine  to Vormicelli, Cana- Calmkms, green.. e 030 Champagues,
choico...... « 055 076 diat ! “ s l.uncd ......... 010 012 (‘ln(hot\.m
vermicotti Italion ¢ 114 Sheepskins. . cvevnnerenn. 1020 025 | Do ...
COFFEES, green. ATTOWIOOt, cvveans ¢ % ("‘"“Om““"l“‘
ot i
glocllu ...... vouseeperlb, ] 0383 036 ':“l‘z),‘;l?'ag?,dy “ %é& igi Oils. Gine l)el\uypers, b
3&,"@3}3 Govt..... o 8%.1. 8 gg Jm bnlt, doz in Cod Qil, Newl ('oundlnnd 045 060 D‘-";" o mreon enbe ;-
Law 2 3 ense iue cearene or doz.| 1 40 Straits Oil—American .. [ 045 0 50 ¢ JLuypers greon cases
AL 10270 00" e Sonp ‘ 73 Qiive 0il 095 100 || Deliunypersrodcases..
Rnit)nnicﬂ “ ggg g 88 Straw b(';\.l """ 052 055 Houtmans Gin.
“
fon.” . Hardware, S. k. Pale Seal.. 060 0624 || lireen cuses....-
%;{’,}éﬁ',‘ " 8 §8| 0 321 . . Pale Seal, ordivary 0456 0 G Booth's Old “’1’3 .
bUGKR (S pal 1 0 114 || Tin (fourmonths):..... s 0 o Lard Oil 000 .0 00 L s Jumaica 16 o. P---~
Port cs. & rls, ) _ B Block, perlb 022 023 Linseed ro o 05t 0585 Demarara
o tl;l) Rico..... “ee perl 0073 0 78 Grain....... 021 025 « Yoiled. 0674 0 63 Whiskey :
“ 0 U6} 0 07 Engive Oil . . 0355 075 A’ehil 6 o.p.primp. gl..
T . }
w350 8S§ om o Olive Hll]rll(l...l;n'.].. 150 190 l’l}:ﬁpbvg:{;mfa o-p-per | oo
p . < « “salad,inbottles,. &
100730 08 : ! . 275 Pure Spirits, 50 o.p, “per .
" 9 075 0 08, 31m.h to G inch.... .| 815 Bpefl Spirits ‘fu{‘;,'@ﬁ{f,‘,’e .lo ";‘5 045 Tmp. gallon.......... 57 in'Bond
Goma w008 000 || Shingle i B9 d00 ks || Whale relited e | 00 B W kppr g O ‘
S . . 0f 1 (- IR 5 & d ye 1iskey, pu- .
%xxﬂt’“" M wle 9§ 000} Lot thg 473 . Imp.gallon. ... Y 84 in Bond
Grova " vy os w? Chi«r;l[l’ointed..... 25 cts. extra Paints, &e.
Granulated. v )0 083 0 08f G;?o:ta N ogore. 0.8 0 8| Wnhite Le'ld.gon?ll)no 250 Flo Waol, 030 035
SYRUPS. Best, No. 2 0830 0 || phr Qg 210 l’ullcd Waal,Saper 031 03
A"“"-‘Pfio,duys ...pergal. | 065 068 ||« 0.9.0 9} W g, 17 . Medium... | 023 0 82
Singe veee 01045 047 || Horse Nails: “o 8. 160 . No.l..| 0% 0%
udard. .o, o 043 045 Patont llam’'d sizes,..., 0 15 20p off || - White Lead, 0 BIRCK. vvrrrrtmsrqssnnees | 02 2




188 THE JOURNAT OF COMMERCE—FINANCE AND INSURANCE REVIEW.

‘The Royal Canadian Insurance Company.

i) ¢ e & O

CAPITAX, = - - = $PBS,OC0O00O,0O00O0.

Cash Asscts nearly $iL,200,00C0.

—_——

BOARD OF DIRECTORS:

J. T. SINCENNES, Viee-President “La Banque du Peuple,” [ W. ' KAY, Dircetor « Merchants’ Banlk of Canada.”

. 4 Sy Y\ 1 " o'v Nre .

S O LE, Dixeotor Ao Ny oy Gas (o v i |ANDREW ROBERTSON, Vieo-Prosident  Mongreal Bonrd

T City Passenger 1’1.‘;]“..,,;, " Companics y : of Trade,” and Viee-President ¢ Dominion Board of Trade.”
assenger Railw: anies.

M. C. MULLARIKY, President “Le Credit Foncier du Bas|wiawe ane R M ossr wvo. Ty 3
Canada,” Vice-President “ Quebee Rubber Co.,” and Pres- DUNCAN MeINTYRE, of Mossrs. Melutyre, Fronch & Co,

3 : N Wholesale Dry Goads Merchauts.
. ident ¢ St. Pierre Land Co.
J. ROSAIRE THIBAUDEAU, Director ¢ La Banque Na-| HUGH MACKAY, Xsq., of Messrs. Josoph Mackay & Brother,
tionale.” Wholesale Dry Goods Merchants.
| | OFFICERS:
5 . President—J. . SINCENNES. Viee-President—JOHN OSTELL.
" General Munager—~ALERED PERRY. o See. and Treas.—ARTHUR GAGNON:
Sub-Manager—DAVID L. KIRBY. Marine Minager—~CHS. G, FORTIER.

p Insures every description of Fire Risks, Inland Cargoes and Hulls; also, Ocean Cargoes and Freights on First-Class
A . Steamers and Sailing Vessels. o

Eead Office, 16C St. James St., Montreal.

- CANADA ‘

KGRICULTURAL INSURANCE COMPANY

CAFPITAT:, - = = = SBHOO000,000.

r——— -~ - P—————

Head Office: 186 ST. JAMES STREET, - - MONTREAL.

&t Game

"OFFICERS:

President,~ColL. A. C. DELOTBINIERE HARWOOD, D.A.G. ; ing Direclor,—BDW< . Gory,
Vice-President,—WILLIAM ANGUS, @ I },’,fi}',ifﬁ'o"r”,_],g'f\bﬁfﬂé T T eor

DIRECTORS:

TitomAs LoGAN, Sherbrooke,

Colj A.C. d'L. H‘Q{tigooi'), D.A.G,, Vaugdreuil.
A. DrssanrDINS, M1, (Uroprietor Le Noweeat Monde,) Montresl. 3T, 11 Manoesy, Quebee,
WM., ANGUS, (1'l:eside1;t C:_nm(li:m Paper Company,) J\loznrcnl. : L. ‘}ll. BL‘{I&? }\foﬁ‘tllmfgny.
Hon, M. I1, Cocnraxy, [Senator,) Compton. : R. MuLnoLLAnD, Cobourg, Ont.
Evwaup Il. GoFr, { Managing Dircctor,) Montreal. o Jonx Fisugr, Coburg.
J. i\l;\lh:{)“gylmc,\(l’(l)‘Q\suir[!ntfou;xcxl of Agriculture,) Montreat. R. AGUR, (Banker), Ingersoll, Ont. .
ol. A. A. STEVENSON, Montrenl. - i 2. 1., (Prosi 5 s Bank J
37 TouLior, ST Itiviere D Loup, ) L. MoLLeug, ALE.P,, (1 rgaulcnt St John’s Bank,) St. Johus, Q.

ADYVATNTTACTES OF PP EERREIID.
It is confined by its Charter to insure notliing more hazardous than Farm Property and Residences. -
It insures Live Stock ngainst death by lightning, either in the Building or on the premises of the Assured. o .
Tt refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous property, aud makes a specinlty of Farm Property atd Dwelliugs. It is not subject to
heavy logses, and rifords n cortnin Guaranteo to those it Insures., : T , : . . .
“1tisa purely Cauadinn Justitution, its business is contined to the Dominion, and is under the management of men who have devoled many years to ﬂ)_ls peculiar
branch of Insurance, aud understand thoroughly the requirements of the Iarmers us a class, © - . ‘- ; L )

t has n-larger subscribed and paid-up. Capital than any other Compuny in Canadn confining its business to the same class of rieks, It hns §50,000 togetlier
with §160,000 transferred from the Agricultural Ins. Co, of Watertown, upon the re-insurance of the Canadian visks of said Co., making in ail $150,000 deposited with
the Governinent at Ott:_x\vn,—;.'i_vm ts Policy holders the best security of any Insurance Company.in the Domh.\mn. 5 : . o

The. sweeping fires’ which have. devastated our-large cities within o few years past, destroying millions upon millions of dollars ot properly, and ruining
hundreds of Insurance. Companics, rendering worthless thonsands of polices upon the lonies of our piéople, are convineing proofs of the wisdon of our original plan
* of separating Privato Dwellings and Farm Property from business haznrds, . S . : Lo, , ;
This Compnny intures agninst logs. and damage by Lightning as well as Fire. Tt ia thio only Candian Insurance Compauy obliging itself by its Clarter and
. Palicics to pay for such losses,

Di '.Furmcrs and others will consult their own interests by insuring in this Company. ¥or furthiey h)form'ation, please call on our Agents,or Address the Manuging
rectors, i ‘ . . . . Lo
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SCOTTISH

COMMERCIAL

Insurance Co.
FIRE & LIFE y
CAPITAL, - 870,000.,000.

Pi‘m)inc_e of Quebec Branch,
194% ST. JAMES STREET, MONTREAL

Directors :
SIR FRANOIS HINOEKS, 0.B, K.0.M&
A. FTREDERICK @GAULT, Bag
EDWARD MURPEHY, Esq,
OHARLES 8, RODIER, Jr, Bag.
BOBERT DALGLISE, Beq

-~

Commercial Risks, Dwelling and Farm
Property taken ai.current rafes.

 THOMAS CRAIG, Res. Sec.

Township Debentures . .

18y
Insurance. ) STOCK AND BOND REPORT,
p HE REPORTED BY OSWALD BROS., MEMBERS OF STOCK EXCHANGE. MONTRIAT,.
4 it Closing
. NAMI. ’_5_ sul?“ )!li)n\l Jnml Test. Di\l:ggnd Prices
Aeeident Insurance (Co. & [uvseibod. | puidup. st | oo
. T BANES [strig, B s N per ct.
OF CANADA. Crnhaton Banie of ot 20 G000.000 | Goc0.000. | T.800.000 g
Ihoonly CANADIAN COMPANY sclely devoted | Pomhsan s et 1500000 130,000 4 881 160
to Insuraiice agninst Accidents, und giving definite Du Peuple .. 1 (:68 o0 gzu,ooo 4
Bouus to the Lolicy holders. Tenstern Tow 1979800 200,000 3 93 97
This Compuny is not mixed up with Life, Fire, or | fixehange Bank 1'000.000 ‘6’5’888 4&]1"4’1’0" 103 }‘9"
any olherelass of Insurance. It is for }‘l&dml‘“ Bank. . '300.000 o'ooo ,,,,,,, % %
amilton. | . 1,000,000 9'4‘)6 P 90 93
ACCIDENT ‘INSURANCE | yitpusit, 7 | e i |4 B @
Mechs ank . . . 3
’ o Merclinnts' Bank M‘C " ad . 0 8,697.200 1 860 000 ! 031 9
plone, amd can”therelore transact the business upon Motro [ »560, 1 931 94
p b politan ceeisaunen, <] Wo 1,00(). 0 4
the most favourable terms, and a S CURIL basis, A,“{‘)}T‘“ﬂ":mk | : 050 5! 00'880 . “gg’ggg ,} ?102 101
President —SIR A, T. GALT, K.C.M.G. AT e S lgvggg o 6,500,000 i 1863 137}
MANAGER AND SECREPARY ¢ :\)3: :\‘;::;nﬁ.m . 28 3 Ogn.ggo 533‘383 } }gl 106
Quebee Bank 100 | 2.500.000 | 2.480.020 476,000 4 307
. W Hoyal Canadian . 401 2000000 | 1079028 43, 4 [T
EDWARD RA LINGS, ?l Lu‘\\u-nu‘ Bank }no )sm 188 t S 000 * 31 o
. CTREAL Toronto ...... .. on 2,000,0 2,000,000 1,000,000 G
MONTREAL. Union Bank . 100 2,000,000 1,959,986 ’350,000 (1) ]Esig lg.‘)
P VIle Marie oo eviiieniiininenannns . g 1,000,000 TE2,985 | L.iiiiies feerenoeans 55 W0
S U R E T Y S H I P MISCELLANEOUS,
THE CANADA Q:\u:ulu Landed Cre |t Cooennnnn 50 760,000 361,185 ]
. (ls.lmul.x Lminl:md s‘ ings Co. 98 I3 165 166
N ominion Telograph Co..... : 4. a
G U A gg &N'E‘ E‘} E‘) GQBRE E)t& N Y }‘“"‘,‘“']*‘ ]& thl&n ies Rig So r 4" 10?; 10‘6
3 . ‘reehold Loun § 100 3
. L Huron & Erie 8 50 460 g 136 197
Makes the Granting of Bonds of Suretyship its | Moutreal” . 401 1,925,000 | 1, 925 75,000 O 5 139% 1414
special business, There is now NO EXCUSE for Montreal L,n) (,- 1y Cou.yin 40 1,800,000 1, 600.000 4 1258 126
AMontreal City Passenger Ry C 50 600,000 400,00 3 170 175
any employe to continue to hold his friends under | gichelien & Ontnrio Nav, Co 100 000 3 G‘, 45
such serious liabilities, as he can at once relieve Provincial Building Soci 100 000 4
themand be SURETY FOR HIMSELF by the pay Dmperial Building Soclaty 50 662,500 4 102 105
t ifii 1 to this C Toronto Cousumers' Gas €
ment of a trifling annual sum to this Company, (O10) venerevnnioneananess 50 G00,000 f.eeemerrs  oaeiaiinl 2k p.c.3m
THEAD OFFICE: — MONTREAL e E e el Bl R ui
42 1 L — . & 2tYt <01l D
| : FUESs COMPANY evventnannons 50 800,000 785,00 5 E
President i~STR ALEXANDER T. GAL'. it o 1 1 81 1% v
Srecuniriss '
- h renl.
Sanager : Canadian Gov ernmout Debentures, 6 per et stg oo cen Aontrenl
5 pier ety etr .
EDWARD RAWLINGS. ])o.; do. b per ct. sty 18
Do do. 7 per ¢t. cur .
Domiunion ¢ pcl ct, SOCK seaeveedinny vesegrar Joerenncenaaciiie
D OMINTON BONUS | ceeve)er covrarreannrosnnnsmsorasasssasasasasssetonmeanrassessosonssnsonssns 101 102
Montreal ilnrbor Bonds (‘K D. Corens
Do.  Corporation bpe: ef. Bonds . 1025 1034
Po. Tperct. Stoek ccavennaceons 49" 100
Toronto Corporatiou 6 pm el %0 FUITS toiieeenrsnteeeaencrsionsoonsaocsostnsosansnss saone
County Debeutures . .

INSURANLE COMPANIES. . AMERICAN,
Burrrsu. — (Quatations on the London Market, Sept. 13} \Whou {Na. of, U val,
ol2q org'izdi 3h'res.|NAME oF Co'v.{of SW's|Of'rd{A'kd
: ' SEIE Tast e
No. | Last. oo oy |2 Bg ] Saie | 1563 | 20000 Agricuttural ... | 8§ B liewer-)oernn
Shares. |Dividena |[NaE 0¥ Conv'v. |2, 1 241 Sule. {1 | 5500l a5 L. of 1¥art.| * 100
e 1530 | J0:000{iiaritori ot hii] 300 | 395 | 20
N o A Y p o artford, of Har, 9% j2
20000 | 8,16« fiiriton .8 G146 L0 21 4| 1861 5000l v lorslugAd 100 | 180 1185
X R > o &) b
5,000 10 Ldinburgh L 15 35 Loudon,
20,000 {5 b £210 Guardia . o RAILWAYS. Shrs| Sept. 13
o] £ s al 1. .10 25 .
1})5',?)88 Ll%sh. ;f}.‘"{ﬁ.’\l{me';c PR o Rl A(l‘nh(. and St. Lawrence........ €100} 105 107
0,000 Lifo Ass'n of Scot.{ 46 { §§ 24 do._Gpere.stg.m.bds) 1 w1 103
862 | London ! nd 25 | 12 5S (Anmdn Southern 7 p.e. Ist :\lort, cevs
10,000 Lul\ & 1L 30 12 1 Do, Do. G p.c. riSh'raj..... .\
801,753 15 i &Ll 2] 2°) 856 (,-r'\nd hunk....: ........... 100 ] 104 103
20,000 20 W] 5 31 XNew Prov. Cortif's § 228 ... dis
10,000 ag 50 | 6} 36 Do. . Eq. G.M.Bds. lchbperc 1001 101 103
G2 | 174 s 117 Do, Eq. Bonds, 2ud eharge.. 98 - 100
200,000 *15° 7 |Queen 1 13 238 Do. First Preforonce, 5 per ¢.j 100 | 61 63
100,000 163 b .£3 Ttoyal In: g1 Do.  Second LrefStock,bpero| 1 35 36
100,00 “10 Seoth. Commer 1) 2388 Do, ‘Third Uref Stoek, 4 pero| 100 {184 19
50,000 6 Scottish I 1 17-16{Great Weslern covuiiiieiasiivaeess 1203 6l . O}
0,000 10 Scot. 'rov, L 316 11-16 gg 5}1 m: o ll;f,lﬂ Sd(l(l‘(é?\& segmeersa:
a5 " i) ™ C; K ) i
10,000 ..u Standard Life ..., 5(3 ’1.. H Do, & por cent bands 1590« LU
4,000{ £1155 gd } Star Lite........] 26 | 14 12} Hnternational Bridge,6 p.c. Mor B 100 162
! o CANADIAX, p c. {Midland, 6 perc. st Pref Bouds .. | 1
8,000 B—bnm Beit. Amer, & M550 (€25 | 106-105|North'n of Can., 6 por ¢. 1st Iref Has| 100 9. 97
27500 Canads Life ... ...[400 1 50 . b do. 2nd do. 00 | 92 91
10,000 hol\o Citizens I*. & 100 | 95 .|Torouto, Gley and Bruce, Stock. ... . 100
& | Confoderation Litelioo | 10 22220070 - st Mor Rds| 95 | 91 93
Sun. Mutua) Lito,.[100 | 10 ‘oronto mll)d x\lpisdng 5!0](‘:(!1:-. .. 100 .
b S eesantonnes tesseersny
i;:;i;‘,‘g}ﬂl;\':;;"},;l:g }c()‘(‘)o };g 120 Wel'ton, Grey & Bruce 7 p. o IstMor.eean} 7177758
I'rovineinl I, & M| 60 | 75 b . .
Quebes Fire...... 400 |130 EXCHANGE. Montreal:
" Marine...J100 | 40 § SO 90 - —
2, 10 Queen City Fire .. 50 | 10 [........ Bank on London, 60 days +oeeeeess 107§ NE.
15, 74 bo 2 | Western "Assur’ ce.l 40 | 16 | 185°137|Gold Drafls do..u..... L{3to 1108
) Gold atROON.eueseess 116;
per cont on fully prid up shares, * From $13 to $600.
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XInsurance.

" THE GITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.
Capital Two Million Dollars—g$103,000

Deposited with the Dominion
Giovernment.

HEAD OFFICE, - - NONTREAL,

No. St.Jawrs STrEET.

DIRECTORS.

Sir TIugh Allan, President. | John Deatt, Viee-Pres
‘Adolphe Roy. Henry Lyman.
Andrew Alian, N. B, Cotse.

J. L. Cassidy.

EPWARD STARKE,
Manager Life, Guarantee and Aeccident Departmeny,
IPFN BETLRINEPN,
Mearnager of Fire Department,.
ARCIPD McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
the irrespectivemerits. Al claims promptly and
liberally settled. .

ONTARI0 Brawen-No. 52 Adelside St.East, i‘oron'ro

Knsurance,

ortly Jrish § Yhersantile
INSURANCE COMPANY.

ESTABLISHED 1809.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Cdmpm)y insures almost every descriptlon of

roperty at the Jowest rate of premium correspond-
ng to the nature of the risk.

LIFE DEPARTMENT.
' BONUS YEAR, 1875,

The next division of protits for the five years since
1870. will be made on the ¢losing of’ the books on the
glst December, 1875,  All policies on the Participating
Scinle, opened before that date will share in the
Drision.

At Inst Division the Bonus declared was at the rato
of £1 §s. per cent, per annum ou uil sums assured, mnl
the previously vested Bonuses. On policies of old
standing, this was in many ¢ases equal to £1 19s. per
cent. per annum on the original sum assured.

Ninety per cent. of the whole Profits is divided
among the assured on the participating scale, which
is}ns Inrge a share of Profits as is allowed by any
oflice.

Profits are ascertained every five years,

Agents in all the cities and’ principal towns in the
Dominion. .

MACDOUGALL & DAVIDSON,

Managing Directorsand General Agenta,
72 St. Fruancois Xavier St.,

Montreal,
Wm: EWING, Inspector.

Bominion Telegraph Coy.

TENDERS FOR WIRES,

EALED TENDERS addressed o the up.
dersigned and marked “ Tenders for Wire”

will be received until the

First of Dlecember next,

for a scpply of Two Thousand Miles of No ¢
Birmingham Gauge best best Galvanized Patent
Jointed TELEGRAPH WIRE put up in half-
mile bundles and delivered during the Spring
of 1876, nt Halifux, Nova Scotia, St. Joun, N.B,,
and Quebec, at the Company’s option.

Terms of payment to be specified in Tender,

The Compuny do not bind themselves to ac-
cept the lowest or any teuder,

(By order,)
THOS. SWINYARD.

General Offices Dominion Tel. Co.,
Toronto, Cnt,, Oct. 18t, 1875. }

THE CHIEF CHARACTERISTICS OF
WHITESIDE'S
IMPROVED PATENT
SPRING BED
Are comfort, durability and convenience.
Y. WIIITESIDE & CO.,

64 and 66 College Street, Montreal.
The trade supplied with bedding of all kinds,

IE

THE MERCH
SURARNCE

O CANADDA.

ANTS

Encorporated by Special Act of Parliament of Canada.

CATIT AL,

BLOOO, OO0

WITH POWER T0 INCREASE TO $2,000,000.

HEAD OFFICE,

President, - .
Vice-President, - -

EDWARD MACKAY, Esq., Dircctor Bank of Montreal.
C. H. GOULD, Esq., Presid’cnr, Corn Exchange.

Hox, PETER MITCHELL, M.P.

-JAMES G. ROSS, Ese., President Quebee Bank.

JAMES MacDOUGALL, Ese., Miller.

MANAGER, -

This Company was incorporated by Act of the Parliament of Canada for the
Insurance, more especially throughout the Dominion of Canada.

BOARD

OF DIRECTORS.

MONTREAL.,

- WM. DARLING, Esq., President Board of Trade. .
- A. W, 0GILVIE, Esq. Director Exchange Bank of-Canada.

ALEX. WALKER, Esq., Merchant.

Carr. B. W. SHEPHERD, President Ottawa River Navigation Co.
JAMES O'BRIEN, Esq., Director Metropolitan Baank.

AUGUSTIN CANTIN, Esq., Shipbuilder. :

JAMES LORD, Esq,, (of Messrs. Lord, Magor & Muaun,) Merchant.

BANKERS—EXCHANGE BANK OF CANADA.

SOLICITOR,—J. C. HATTON, ESQ.
- - - - . JAMES X. OSWALD.

pufpbse,of carrying on the business of Inland and Ocean Marine

———— & s & P

It is proposed to do an extensive Inland nnd comparatively limited Ocean Marine business.

our . Lower Ports and Inland Waters is daily demanding increased i
community, ’1.‘h|s want this Company—a sirong home institution—proposes to supply.
- ¢ There still remaing some of the capital stock of the Company unsubseribed for, w

of having the full capital subscribed."

Application for stock to be made to the Manager, at the-Office of the Company, 55 St

The large and coﬁtimmlly increasing business of
usuring facilities, which at present are wholly insufficicnt for the wants of the

hich is now offered to the public, the Directors being desirous

. Frangois Xavier Street, Montreal.

J. K. OSWALD, MANAGER.
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THE IHTER - GGEARN.
THREE EDITIONS:
Weekly, Semi-weekly and Daily,

Tstablished . less. than. three. years ago s a
Representative Republican Paper, pledged to
maintain and defend l}nc principles and organ-
ization of the Republican party, the INTER-
OUEAN was early pushed to the forefront
of journalism and uchlo\_'cd 1 suceess unprece-
dented in the history of such euterprisces. ' By
aniversal nssent it has been assigued position us

b REPUBLICAN PAPER IN

THE LEAD%%% NORTHWEST,

Not alone on its pulitienl character does the
INTER-UCEAN restits claims to popular tavor.
[t aims at the highest excellence in all depart-
ments, wnd in this ares off progressive journalism
aspires L position imong the best,

he INTER-OCEAN makes especinl claim ns

AP MILY NEWSPAPER.

Iis columns are carefully guarded agninst
objectionable marter, and every ellort is made to
render it o pleasant and profituble companion to
the home fireside.

IEE COMMUERCIAL DEDPARTYENT
Is conducted. with great care and everything
possible is done to malke the Market Reports such
s tire FParmers and Business-men of the North-
west can rely npon. :
The Agricultural Department
Is carefutly edited by gentlemen. of ubility and
experience. o
In Literature, Local and General News, Foieign
and Domestic Correspondence,
Aunil everything that goes to make '
A FPIRST-CLASS NEWSPAPER.
It is not excelled by any publication in the
country. The INTER-OCKAN is a
NATIONAL NEWSPARIR,
one hat will be found useful and interesting to
Americans in every part of the globe.  While it
especiully represents the GREAT INTERESTS
OF THE NORTH-WEST, it is National in its
views and comprebensive in its news-gatherings.
Firm in its ‘political faith, it isuot bigoted, and
in all discussions aims- 10, be candid, dignitied
and above personal abuse. ;

The INTER-OQCEAN: has the largest circula-
tion of any newspaper published in the North-
West, ‘1t is sent to more than 6,000 Post Ollices,
distributed in every State nnd Territory in the
United States, in all the British Provinees, and
numerous Foreign States and countries.

"TERMS OF SUBSCRIPYION :

DAILY. :
- By mail (payable in advance) per year,
postpaid ...... cererrrracnnenes 510 00
By mail, (pay ct) 3 months,

postpuid

. SEMLWEEKLY.
By mail, per year, (it advance) veeenses 3 00
By mail, clubof four, (in advance)u...... 11 00

By mail, elub of six, (in advance) . 16 00
By mail, elub of ten, (in ndvanee)....eve.. 25 00
Ouefree copy with every club ot ten,
! WELKLY,
By mail, per year, (in advance)...ieeee. 1 50
Club ef four. (in advance)...... 5 00
Club of ten, (in advanee).. W 12 00

Club of twenty (in advance)..... . 20 00

Oue free copy with every club of twenty.

The new Vostage Law inkes
POSIAGE: . 8flect the 1st day of Tannary,
A.DV 1835, Under thisluw thie postagoe on newspapers
mast he mid AT THE OFFICE WHERE THEY
A\l‘!u‘ MALL This will make it ne ary for all
subseriber: ents sending us subscriptions to send
the money e

" MY ) O

THE SUBSCRIPTION PRICK. ‘Lho following nre

the rales to be paid under the new luw:

\\‘}‘\ LY INTIER-OCEAN.,...... 15 cents per year,

SED 111y iu_l;‘l\.l.l INTER-QOCEAN.20 cents per yoar,

Dl\lll'll?lcf‘l‘n\l‘ TOST PAID - ON RECEIPY OF
3 1y,

Spesial nerangements made with country publish
Arrang ; d 3 shers
for clubbing with their publications. Yo

Sumple copies free.  Money can be sent by draft,
1;3\:19)' order, express, or rcgi’stercd,lottcr at g\u(- risk.

" INTER-OCEAN,
119 Lake Streot, CHICAGO-

PAY POSTAGE IN ADDITION TO.

THE JOURNAL OF COMMERCE,
FINANCE AND INSURANCE REVIEW, |

Is published every Friday morning. 1t
has, for contributors,  the very ablest
writers whose services can be procured,
local and throughout the Dominion, with
occasional corvespondents {rom the other
Colonies, England, and the United States
— men who write on special subjects, and
thus afford a much greater combination of
talent than can e supplied by any one
man. No expense will be spared to make
the Journal of Commerce o desiderafum Lo
every Merchant, Manufacturer, Banker,
Broker, and Insarance Manager through-
out the Dominion. Quality, rather than
quantity, will be made the distingnishing
merit of the contributions.. It will always
contain accurate and diversificd business
information,, general and particular, tem.-
perate and thoughtiul counscls on the
vital business questions of the day. Fin-
ance and Insurance reviews will be made
a special feature. The articles on each
subject will be carelully written, and su-
pervised by men of experience and ability.
Weekly reviews of the Dry Goods, Grocery,
Iardware, Leather and Produce Trades
will be carefully prepared, and no pains
will be spared to have the Prices Current,
Bond and Stock Reports, correctly report-
ed and tested up to the hour of going to
press.

The Journal of Commerce in endeavour
ing to cater to the requirements of intelli-
gent business men will contain in cach
number suitable extracts from the leading
periodicals of the day, at the snne time 1t
does not bind itself’ to endorse the opin-
ions expressed thercin, giving them only
as hints ov aids to reflections on the sub-
jeets treated. It is the organ of no party.
With polities it has nothing to do, except
in so far as they relate dircetly to the
commereial interests of the country.

ey TO ADVERTISERS, the Journal
of Commerce oflers great and particular
advantages: besides its regular subscri-
hers, it will be sent in turn to every busi-
ness man of good credit throughout the
Dominion ; thus securing to it & cireulation
among upwards of twenty thousand Mer-
chants, Manufacturers, &ec.

Subscription 82 a year in advance,
Postage pre-paid.

Address all communications to the Pub-
lishers,

M. 8. FOLEY & CO.,
Brchange Bank Building.
102 Francois Xavier Street,

MONTREAL.

THE
OTTAWA HOTEL
HAS BECOME

The chief resort of the leading merchants of
both Provinces in their visits to Montreal,

BROWNE & PERLEY,
Proprictors.

Hpsurance,

Royal Insurance Coy.
OF LIVERPOQL AXND LONDON.
FIRE AND LIFE.

Linbility of Sharcholders unlimited.

CAPITAL
FUNDS INVESTED - -
ANNUAL INCOME -

£19,000,000
12,000.000
5,000,000

HEAD OFFICE FOR CANADA=MONTREAL.
Jvery doseription of property inzured at moderate
rates of premium,

Lite Assurances granted ina)l the most approved
formns.,
. L. ROUTH,
W. TATLEY,
Clief Agent

THE STANDARD
LIFE ASSURANCE

COMPANY.

ESIABLISHED 18%.

Trap Orpice ron CANADA, - MoNTugAL.

Policies in foree, over Eighty Millions of Dollars,

\ Accumulated IPnud, over Twenty Millions of Dol-
ars.

Income, aver Three Millions and & half.
Claimz paid iu Canadn, over $500,000.

Funds invested in Bogland, United States and
Canndn, with the most perlect safety.

Dept d af Otlawa, for benefit of Cunadian policy
holders, 159,000

For information as to Life Assurance, apply to any
of tho Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

QUEEN

Insurance Co’y.

(o)) .
LIVERPOOL AND LONDON.
—00— _
CAPITAL, - - 810,000,000.
- ~00——

FIRE.

All ordinary risksvinmrél[ on the most favornble
terins, and losses paid immediately on Leing establish-

ed. -
LIFE.
The Se¢curity ofa British Company offered.
A. MACKENZIE FORRES
H, J. MUDGE,

Montrenl
Chief Agents in Canada.
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Insurance.

- Insurancce.

Insurance,

LONDON & LANGASHERE

LITE ASSUllA\(}]\ 00

LO/VDO/V, “ENGLAND.

HEAD OFFI10E FOR CANADA,

RHofson's Baunk Chambers,

ST. JAMES STREET,
MONTREAL.

The LONDON AND LANCASHIRE grants evory-
thing desivable i Lite Assurance, nud has deposited
with the Dominion Govermment, the suan of

$100,000.00
FOR THE EXCLUSIVE BENEFIT

or

CANADIAN POLICY HOLDERS

Active and  Energetic Local and General Agents
waunted, to whom most liberal nnluuununls will bo
offercd.

Apply to address,

WILLIAM R ():BE‘IRTS()\

Manager for Canada, Montreal.

LiverpooizLondonzGlobe

INSURANCE COMPANY.
LIFE AND FIRE

Capital - - $10,000,000
Funds Invested in Canndn - 700,000
Government Deposit for Seclmty f
Canadian policy Holders = -  150.000
Security, Prompt Payment and Liberali~
ty in the Adjustment of Losses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :
How. Hexgy SranNeks, Chairman, (1" u-mlon( Metro-
politan Banlk, )P, Cramre, 1 l)r-p (,l irman,
[ Mossrs, David Torrance & Co., X-
ANDER S, 111NKs, , 8 1\
sDER T, GALT J\.G.M.(.-.,
Turoponry llanr, Ksq.

G.F'. C. SMITH, Resident Secretary.
Medical Referee—D, C. MAcCCALLUNM, 15q., M. D,
Standing Counsel—FREDERICK GRIFFIN, lisq., .C.
Agencies Established Throughout Canada.
NBAD OFFICE, CANADA BRANCH,

MONITREAL.

-

The

Brawa Agriculural Insurance ﬂﬁmpany

OAPITAL

= L. OO,

HEAD OFRICK :

W@mmg@m Street, Ottawas

Presideni—THE HON. JAMES SKEAD.

Vice-President—2R. BLALKBU]\N ISQ,., M2,

JAS., BLACKBURN, Secretury.

$50,000.00
- Depostted wiltlh Government for proteclion
of Policyholders.

H

This Company Insuree nothing more hazardous than Farm Property and Priwale Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Farm Property, Private Residences, Churches, Convents, and Risks of & similar Class.
No Insurance effected on Manuincturing or Commercinl Risks, thus avoiding losses from sweeping
fires, to-which many Companies are liable.
Furmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,
As its Rates arc much lower than those of Companics doing n Genoral Business,

Your  PROPERTY is SAFE in the “ OTTAWA I Insure with if.

atee and all mfonnntlon requncd giv ¢n on applxcutmu to

G. H. PATTERSON, AGENT

26 St, Sacrament Street, MONTREAL.

BRITON

Medical and General

LIFE ASSOCIATION,

Gapital and Invested I‘nuds over, $4,000,000,
Annunl Income, over.. e bl,..z.l,()oo 00
. Government Deposit, 0\ ex 100,000 00

Policies payable during lifetime

at ordinary life rates.
(By upplicntiou of prolits,]

Chief Offices, 429 Strand London,

Head ()ﬂch for the l)ommmu

12 PLACE D’ARMES, MONTREAL,
JAS. B M. CHIPMAN,
Mang |gu

Quebee Agency—No, 40 St. eter Street.
DANIEL MeGILE, Jun., Agent.

Phonix  Fire Insurance Company

LONDON.

Established 1782,
Agency Established in Canada in 1804,

GILLESPIE, MOFKATE & CO.,
General Agents for (((Hllll(l
Insurances effected in all parts of the world, Claims
settled with promptitude and_ liberality, - Head
Agolnq Oflice, 101 St, Yrancois Xavier Street, Mon-

trea

Ronr. W. TYRrEg, Inspec.

Jas. Davigon, Man.
BRITISH AND FOREIGN
MARINE ]NbURAVCL COMPANY

CAPITAL, - - - .M 000,000 £:i5.
GILLESPIE MOFFATT & CO.,

General Agents for Canada.
Lower Port, and Ocean Risks: taken at
Towest Current Rates,
Head Agencey ()ﬂu,c 101 S( Frangois Xavier Strect,
MON {LAL
Ty, - -

THE.
Provmmal Insurance Co.
) OF CANADA.
CAPITAL - - $1,000,000.

Inlanq,

oneRr W. Manager,

Fire, Ocean, and [nland Marine,
INSURANCE.
MONTREAL AGENCY,

160 St. Peter (cor. of Notre Dame) St.

THOMAS ALFRED EVANS,
Agent.

O THE |
Journal of Commerce,
Finance and Insurance Review.
DEVOTED TO
Commerce, Finance, Insurance,
Railways, Mining and Joint
" Stock enterprises.
Issued every Friday Morning:

. SUBSCRIPTICI, :
' Cunndmn Snbscnbcxs - - = $2ayear
. British - - - . 108, stg.

: Amcncnn “ ~ - $3U. b cy

- OFFICE: E*{change Bank Building,
102 FRANCOIS XAVIER . STREET

boxner of Notre Dame Street,
, ]\10N'1‘RLAL

M. S. FOLEY & Co.,
Publzshers & Proprietors



