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GAIULT BROS & CO.,

Cor. St. Helein & Recollet SIs.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers&Dealers

Canadia wee ds,

PLßqNNE2L S

ROBERTSONS,

LINTON

& Co'Y.

HOL0JESALE

DRY GOODS.

CORENIER 01

GREY COTTONS, BAGS, YARN Lenoinbe anci St. Kelen Sts.
&c., &c., &c.

JAMES CORISTINE & CO.
471, 473, 475, 477,

ST. PAUL STREET,
Importers and lExporters ofr

MANl iUFACTURERS
0F

FUR t GOODS,
AndJobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &c.

PROPRIlETORS OF TIl

Montreal Felt Hat Works.
-:0:-

1315!'cial 111illiica,, f~ iirc ta vie trado in our
Manufacture or Fur (1eods sud WooQ I LS.

FALL 1875.
-00-

McI NTYRE,

FRENCH & CO.

iMPORTERS oF

DRY GOODS,
478 OT. PAUL ST.,

MONTREAL.

I ending Wholesa jlt HouSes of MontIllrent Leadn elIAhIVOlesale lHou lses or Mon)Ft rel Leadingz WhIolesale Houçcs ofMUontrea

J. G. 3MACKENZIE & CO.,
IMPORTERS

ANI)

WIOLBALE DEALERS

I3ITISH AND OREIGN

DRY GOODS,
381 & s8s

ST. PAUL STREET,

CRATHERN & CAVERHILL,
IMroTERS OF'

METIALS & HARLDWARE,
OFFER POR SALE

Pig Tiron Summerlee and Eglinton
Ramisay ýîire Bricks.

Bar,1 floop and sheet Trou.
Gal anized Sheetg, ' Gospel Oa an

Lysaght.
Steel Cast Spring and Sleigh Shoe.
cit Nails and Spikes.
Tin and Canada Plates.
ingot 'in and Copper.
Linseed Oil, Raw and Boiled.
Waiker Psrker'a dry and xnixed Leeds.
Winido Glass, "Joists " Star brand.
Wood's Refined Borax.
Anvils and Vices.
Auchors and Chains.

WVith a complete assorttent of British Ger-
ban, American and Canadian Shelf hard-
w*are.

Office and Wareroom, - - St. Peter St.

Heavy Goods Store, --- Colborne St,

MONTREAL.
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whe Cliartorcid IankIs.

13ANK 0F MVONTREAL.
ESTABltIStiED 1.,' 1818.

CAPITAL SUBSOIBIED, S12,000,000
CAýpi''Al PAII)-UP., - - 11,057,000

IIESERVE FUi\D, - - :000:000

Head Office, - - Monti-cal.

130ARD OP D)IREICTORS.
DAJDfOIIACI.ESQ., - - Ile-C.gide7il

G LItU E fI'IIN, ESQ., - Vie.'- te,,/ i
ou'lcs, lii. !lou. Donasld A. Sinih.

Petler Itedîîllî, Es1q. Sir A. f. ('ilt, K1.tU
. .Caiiiplaell, E..J.DEîa isluy a1T.W.iiteliie, Escî., (1.U-

R. B. ANoUS, 0cis. Mai.

Braniuchecs andc .Ageitcies it C\iîîsa.

Msoutroal, Broch-,-lIe, Straffoird
Qiiebc, i, Ilevîlle, Saîrnia,

Toi-iîî w, Ciabourig, Necasctle, N..13,
Haitltonî, Giuelphl. lietoll,

St. John, N'.B., I1l iiax. N.S., Perthll,
Ottuîia, t. Mary's, Siîîîcoe.

]îigon, . 1'eterboi'o', 1Lîil'tty,
Brnordi, 1. Clîîîirii, N l egs

Ayeils in Greant Bijftui.-Loîîîloii, Blint ofM)Oîît.
TesI, 27' Lomiîbard Stri-et. Loiidoîin îîiiti-ls
bei-t Gilloqple, E-ql.,.'iiiJoliîî L.îibaockz, tt-. .1

Brice tiogli 'eirse, Esq., Sir J.IîîosLe, Barnt., R.C.

I2,iiil.cî'. iii Gi-cat Bfi,.-Louiloî, Tite Banîk of
Eli-.'Iand - Thli unionî Iliiot îof Loonl,î Ilne
I(oiLart, 'Lobtiock & Co). Liverposol, flic l1afoc of'

Liveorpool. Sciatlid, 'llie Lilili .Liiieit Coîiiauiy
aud Braniîches.

liîil's 11 ÉliceJjc Scs-c Yoi, Riichasrd
Ill îiiid C. F, Siuihin, 59) %%Vol IStilet. Cililag.),

fltîîî of Mýoutreui. coii Lit Sîî le aîdil isoit St cOin.
.l,i'st i,î Goilî ,S,îeiNî - o,tlie Iisîilc: of

No,, Yoi-, X.Il.A. tîî f oile ii, Nai onal Ilitlzî.
lostii r Iite ýilerci:iîts' Nu jaiiiî lliuu îlli ls 'l'lie

.Fari-ir.,; iunil Melaoc.Noîji0îîliik. bîli ai,..
cleco. 'lie Iliuk of* IIs-itleli Coulumia.

('o!00i1 ainud J'iaieigil Ceînpîîîat.S.olili'o

(.olsibiii, 'llie hIatusl ti-iti-li Columibia. i Zî.a-
laîîld, T'u Banik .-h 1,c zei' a2,ulud. Iiidla, Chiit,
Jopite, Auistraîl î,-Orioîl i o aiî,o lr.îtîoîî

EXCHIANGE BANK(
Or CANADA.

CAPITAL, . . . $1,OOO0,OOO.

IIEAI) OFFC, 110-NT 7REAL.

DIIIECTORS.

M1. Il. GA L.T,.. . . .... Presialoat.
THOMAS CAVERIIILL, 'Vicp-Prosident.

A. W. Ogilvio1  Alexander Buntin,
Tliomas'riflitn1  lil' Iodden.
B. K. Gu-eciie,

R. A. CAMPB3ELL, Oasbluer.

A.sgencies.

Joliette, P.Q - D. 0. Pease, Agent.
tîediord, P.Q......... L. Rogers'
Parkc Bill, o t. . D. E. (Carnerýun"

.Neîv YorksCirroieîs-h Mercliantsi
andI Txadersi National Bankt.

Londoun, Euytuuud.-Tae Alliance Banik, (Mina-
ited.)

Collections solicited.
Sterling Excliange, Our .rency, ad Geld

Drafts, bougbt uad sold.

Tho Cluurteî-odiSuE

]BANK~ OF

B3RITISII NORTH AI1RER.IOA.
Tn bprtdly PIoyal Charter.

Paid-up Capital, .C1,OOO,OOO Sterling.

London OffTice-124 Bishopga.e SI. ieithini.

coeur71 OP ntlljWýTOtS.

Ur'R.Farrarti, J...Kingsri,
A lexasltlr Gillespie, Frd.Ilcllbock,

iil rd IL Ulyuî, .Il. l'h1ilp,ý,lts,
saulliel Il mirc, iulrrarv librtsol,
%V flsriley Htaute, ,Tolîu1it iiQ Calîî.

Selieary-le. Vi. B u IZI'5 UD.

l3.Emuss.Ilînaitik or Englaud; limonss. Glyu,
Mlilld, Curt-e & Co0.

N ian Yoiuci.-,ýAgeits-U. Aý. Tizo aIlid ri. B'. Didi-

SA-. rnA-xciscn)-ý.Ageit- Arcîiibald Iliîa
nad1 Il. NV. G;Ilsay.

-Branches aid 2ilycncie. in Dominion 7f Usn2adû.

ON*r.% iO.-L.ilou,, 13-lhanford, l'aris, Divillville,
Il aiu1ilioii, lir,î,îto, Nsîeiiiee, lCiîgetl.Ota,

N ui Bnuvîvcus.St.Jolia, St. Steplics. Fred-
rictos, M)oiictoii.

11111T Su Lil.-zCslilh'.

Ageil ..- iv.i-oolBs lsof iie*rpeOl. Atuistri-
ilmIc ofi Allia IkII of-uala N -V zoalsil. l-U i 1"lhiil ii Ala iilii, lsik<ifNeo cafliîlB. or111
Jifflia, sud lff îî(leiîi î.el %4roii, tallail <i
West, i oola uîîl ui,(,01(1Tîî. M'î-nhlar.lai-

eîîsril, % iidre S. Co.

cIrs 2x m_1-111

lIIEiD OFFZC-E -1MOX2'RThL.

AGEf1NCIES.

TOPONTO. SniEIlIROORII.
ST. CIEINS

DIRflCTORS.

SIR FRA'NCIS flIl2OKý-S, - Ptisent.
R. J. REEIZIE, Esq., - Vite-Presitlent.

Joint Grant, Esq.
WI. W. Ugilvie, lesq.

lleury S. Tiffn, E,,q.
'ioliert llowlaî, Escj.
A. M. Delisle, Esq.

J. B. PSEWNY, Caliber.

Agents ia New York-Tiîe Nationail Blank of
the Repssblic. In L'oston-slessrs. liidder,

peisbod)- & Co.
Bunkers lu -Loaclon-Alliapce B3anlc. (Lim-

ited), The National Blank.

LA BANQaUE DU PEiiUPLE

Capital S2,OOO,0OO.

IIPiVII)opc, . . îJNR2

J. PRA'.17, Esq., T'reeideîît.
A. A. T1orIE iz, llq.. (2oslîer.

FOR.EIGNcAuE

Lonon-lvn. hIsCoirne & Co.
Ate Ba0Nîioîlliu k cI lie lîcrnî bIle.
Queb.,c .- l 9 e7cy-l.i Banque Naiisî,a e.

METROPOLITAN BANK,

MONTRflAL.

CAPITAL,1 S U1JSC1W1ED. . - $ 0,E

lION. IINI'STAIINES, rresideu(t.
31. M. CII'ILIbeIl, vice-Prrendmit.

GI. f ANIIIICashier.
DIIIECTOUIS.

Jailles OBtrien. 1 ]liry iTonu,
Saîîîîîel Wstltlell, lleury Judi,

R. P.ltyî.
ilranch-CoaicOOlc, P.Q.

Âgerits liu losdu, Etiglancl-flsîk or hiols, 27
Lomîbard Street.
.Agelîts lu New' York-BoIl &Srnlllîors, 69 WnII

Street,

Il

il,
.7,'

n'~'1"

'I'I, Clmîrtered l Sic'.

TIERCIIANTS' BANK
OF CANADA.

Capitl -1 - S9,000,000.

Board of flireelors.

Dsuimne tit.<iiE.-q. îîleAIl,,E.
1 lillcEti, Eýq. lli F' liny, E-q.l

,JACKSON li 2 - Ueral 'Maiager.
JO)1IIX MIE11111SON, I îiapeceîe.

sasANciES A~ND Atti:SciTES,
Mhinreal. Nl,îe

tIra

0Bsa hlitell.1

Il (. vilm. Que.iiis' .

Si., zic lw

lî-Colt. liî.,lseiq

ii n Greîa,,,i 1 l,3liiIlS <e, caH,,ina.Iý

Ei,î,iî-u,,Mii eiî,-ri-,E-q.-, Sir Vi lliaum .1. %V.
jlaii li, 11art., Tliaslîo 3libai, Esî1. II((1

litî/..0 Vij-,i Pfl,-ii -Tite L.ondons ,lia
Stock liiîl, aIe l,ltif Scîltiolild.

lqî'iels M, 1., ,rxNl, Wtoilî otl W..
(l . i i. 2 WIil Street. .

-Veie ) 'X,111' 11i1. a t Ia l laulz or tile
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ihe Cliartered Bantis.

MOLSONS DANL
CAPITAL, - - $2.000,000.

BOARD OF DIRECTORS.
j. Mçoison, Esq., Pres. T. Workiman, Esq., Vice-Pres
E. Hiudon, Esq., Thos. Cramp, Eq.
T. J. ClxIton, Esq. l. W. Siepeird. Esq.

lon D. L. Mncpherson.

HEAD OFFICE MONTREAL, CANADA.
F. WOLFERSTAN TIIOMAS, Cashier.

BRANCHES.
Brockville-J. W. Il. Rivers, manager. Exeter-

E. W. Strathy, do. London-Jos. Jeitery, do. Meci.
fort-P. Fuller, do. Morrisbirg-G. K. Morton, do.
Owven Soiid-'l'. J. Joy, do. Jliiouski-Geo. Cre-
bassa, do. Snilth's iFalls-A. L. Thomas, do. Sorel-
A. D. Durntord, do. SI. TIhnus-Thos. Blakenry,
do. Toronto-L. 1l. Robertson do. Wiidsor-C. D.
Grasett, do. Wellaid-J. W. McGliciai, Agent.

AGENTS.
Quebec and Onitario-Bank of Montreal Branches

and Agencies. Newc Brunsweick and P. E. [slund-
Bank of New Brunswick, St Joiii,N.B1. Nova Scolia
-Bank of Montreal, Halifax, N.S. Newfoundland
-commercial Bank, St John's.

1N GREAT BRITTAIN.
Londuon-Bank of:Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

iew York-Messrs. Morton. Bliss, & Co., Messrs.
Bell & Sinitier.s, Mechan ics' Nationai Bank. Boston
-- lerchants National Bank. Portland--Casco Na-
tional Banik. Chicago-First National Bank. Cleve.
land-Commercial 1National Bank. 1)etroit-Seconii
National Baik. Bup'f.alo-Firners & Meclanics'
National Bank. Miliaite--Wisconsiii Marine
md Fire Iisurance Co. Bnik. Toledo-Secoid Na-
tional Bank.

Collections made In ail parts of the Dominion and
retirns promptly remitted at lowest rates of ex-
change.

BANK OF OTTAWA,
OTTAWA.

-:o:-

DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate Esq. Alexander Frazer, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq

Hon. L. R. Church, M.P.P.

PATRICK ROB'ERTSON.
Cashier

Agency-Arnprior. Agents in Canada--Cana-
dian Bank of Commerce. New York-J. G.
Harper & J. H. Goadby. London, Eng.-
Alliance Bank (Limited).

Jnion -Bank of LoTver ' RCan.

CAPITAL, $2,000,000.

IIBAD OFFICE - QUEBEO.

DIRECTORS
CHARLES E. LEVEY, Esq., Preqident.
Hu. TIIOS. McGREEVY, Vce-President.

Hon. Geo, Irvine, Johnt Siarples. Esq.,D. C. Thonson, Esq., J. B. Renaud, Esq.,
Andrew Thonson, Esq.

Cashier-P. MacEwen Aeet. Cashier-J. G, Leitch.
BaANÂcEs.-.Savings Bank (Upper Town,) Mon

reai, Ottawa, Th ree Rivers.
Foreign Agents.-London-Tho London and

Connty Bank, New York-National Park Bank.

Tihe Ciartered Bitaks.

Head Office, - Bowmanvinle, Ont.

DIRECTORS.
lHON. JOIIN SIMPSON, Piaa:sminen.
UON. T. N. GIBBS, MLP., Vce.unsiir.
HON. V. P. IOWLAND, C.H., Lieut..Gov.
HON. D. A. MACDONA LD, L.P.
C. S. GZOWSKI, Eiq.
J. P. LOVEIKIN, EsQ.
WM. MtMUI'nTY, Esq.

Agents for the Goernment of Ontaio.

Branches.-Guelph, Lindsaiy, Monirent, Oshawa,
Peterboro', Ottawa, Port Perry, Port Hope, Pem-t.
broke, Toronto, Whitby, Mouint Forest.

Foreign Agents.-London, Eng.-Bank of Mon-
treal. New York-l. Bell and C. F. Smîithers.
Bostoii-Treioit Nationai Batik.

THi QUEIBEC BANK.

Incorporated by Royal Chiartr, A.D, 1818.

CAPITAL $3,000,000.

Head Office, - - Quebec.

BOARD Or DIRECTORS.
JAS. G. ROSS, Esq., . - President.

WILLIAM WITIIALL, ESQ., Vicc-President.
Sir N. P. Belleau, Kniglit.

lenry Fry, Esq. R. 1.. Smnitli, Esq.
T. I. Dunnîîî, Esq. A. F. A. Knighit, Esq.

JAMES STEVEN SON, Esq., Casleier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
.Montreai, Que. St. Catharines,Cnt.ThreiRivers,Que

Thorold, Ont.
C. HEnNiy, Inspeclor.

Agents in Nflewo Yaork-Messrs. Maitland, Phelps,
& Co.

Agents in London-The Union Bank of London.
Agent in, Paris-Gustave Bossauge.

BANK 00 TORONTO,
CANADA. «

Directors.
WX. GOODERIAi, EEq., Toronto, President.

JAMES G. WORTS, Esq., Toronto, Vice-President.
WM. CAwrinA. Esq.,Toronîto.
A. T. FULTON, Esq., Toronto.
W. CArTLI, Esq., Onkville.
GEonn GooDERnnAM, Esq., Toronto.

Cashlier-

Branches-Montreal, Peterboro', Cobourg, Port
ilope, Barrie, St. Catharines, Collingwrood.

Foreig aAgenis.-Loidon-i'ho City Bank. New
York-hr ni an of Commerce; Messrs.Bel
& Smitihers. Chicg-Miesrs. Ueo. C. Smith & Bro

Thie Bank receives money ont deposit, and allow
interest according to agreement.

luterest allowed on current cash accounts.
Letters of credit issued available ln Great Britain,

the West Indies, China and Japan.

Tie Chnartered Banks.

EASTERN TOWNSHIPS BANK.
CAPITALI - - 1,000,000.
RESERVE FUND - - - 240,000.

Board of Directors.
Il. W. IEN Ei ER, President.
C. BROOKS, Vice-President,

B. Pomroy, E. O. Brighami,
G. K. Foster, lion '1. Jl. Pope,
A. A. A datas, G. G. stevens.

Head OfBce-Sherbroolce, Que.
WM. FAltWELL, junt., Cashier.

BRANCHLS.
Waterloo, Rtihnond,
Coaticook, Stanîstead.
Cowîausville,

Agents in Mo,.treal-Banîk of Mxontreal.
London, Engiand-
Boston-Nmional Exchange Bank.
Collections made at ail accessible points, and

pronptly remitted for.

THE OANADIAN

Bank of Commerce.
Head Office, - - Toronto.

Paid-up Capital - SG,000,000

Rest----------- 11,800,000

DIRECTORS.

HoN. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noalh Barnihart, Esq. Adam Hope, Esq.
F. W. Cumiiîberland.Esq. Jamnes Miichie, .sq.
Wihiam Elliot, Eq. T. sutheliand Stayner, Esq.

George Taylor, Esq.

W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

.Neo York-J. G. IIarper,J. R. Goadby, and B. E.
Walker, Agents.

Barrie, Brantford, Chatham,
Cayuga, Dundes,
Galt, iodi ci, Guelph,
iamt'ilton, London, Lacan,
Miontreal, Oraigerii. Ottawa,
Peterboro', Si. Catharines Sarnia,
Sinicoe, Slraiiroy, Trenton,
Toronto, Tioroid, Wooastock.
WBirfdsor.

Commnercial credîts Issiiad for use ii Euiropethe
Eas udî West Indics, China, Jajian, and S lt

Collingwood

S te rling undi Americean Exehiantge bouglît and solid.
Collections made onit iiost faorbeiO tonus.
Ititerest aiiosrod ou depojits.

,Çe% York-Tio National B3ank or tIsa Iepublie.
Loadon, Eigiand-i Ba k of Seotiand.

OSWTALD IIIIOS.,

STOICK BRK1ERS,
leinbers of antreal Soc xchange,

55 ST. FRANCSIS XAVIER STREET,

M ON T R EAL.
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The Leadinig WlIoesale Trade orMontren.

CUSHING, CROIL & Co..

IMPORTERS OF STAPLE AND FANCY

AND)

MANUFACTURERS AND DEALERS

IN

WAREIHOUSE:

Corner St. Peter and Founclling Streets,

MONTREALn

Robinson, Bonahue & Co,,
iPlORTERS OF

AND

Ceneral C roceries,
AND)

Gencral Con mission MercIan c s,

COR. ST. MAURICE & ST. iIENRY
STRIEETS,

M ONTREAL.

CANAD A PAPER 00.,
(LIMITED,)

LATE

ANQUS, LOGAN&CO.,
M)ANUFACTUItERIS OF

News, Boolt and Coloured Printinxg
Papers.

ENVE't~ LPER P AP1S AND ENVE LOPES,

Manlla, Urow'nG rey and Straw Irapi Iae,
1Oin1g FIlt and enitcli raper, Strawboard and
Saper lngs, îCards and Card Board.

Blank Boolks.
IMPttORTERilS 0F, EVERY DESC1UPTiON

OF FINE
WRITING AND JOUBING PÀPtRS. ENAMEL-LlI)DlPAIPERS, EN VE LOI'ES.

Mills at Windsor, Sherbrooko a Portneuf.
374, 376, 378'ST. PAUL STREET.

NONTREi BL.

W ALKE R & WISEiAN,
Designers and Engravers on Wood,

-ýT, JAMES ,TEFET,
COR. PLACE D'ARMES HILL, - MONTREAL
Portraits, l'iews qfBuildings, .1Iachinery, sc.,

Vignettes, J)iagrans, Sals, Jlonograms
Aulographs, jc Uuts for A -

vertisemeints, C irculrs, Bill
Jleads, Letter and Noc

lreads. Jc
Culs For illustrated

cataloquesand Price Lists,
i'reparei with the Greatet Care

And al Short F'olice. Original
Draweingjs Prepared i Acrordance untlh

Ar/islic Tate and Klnoiledge, for the Illus-
tration of Books, &c. Pine Cuts for Posters,
Labes, P'lain or in, Color, lectrotype, &c.

JOHN FAIR,
ACCOUNTANT

Commissioner for taking Affidavits to be used
in the Provinoe of Ontario,

MONTREAL.

181 St.,nmes Street.

Bond Brothers,

ST©©KS R @KES
cr. ACRA-,NT'rSTRUTMONTREAL-(M.M1E RS oF

TiE STOCK EXCH!ANGE.
Orders received for tc purchase and sale, fir lin-

estmnent or on imargin, of Stocks, Bonds and Debeu-
turcs, in Canada and the United States.

COR RESPONDENTS:
Mtessrs.SIIEPHEIRD& G EESON,LondoEng.
Mlessrs. DRIAKE lIROS.,. w York.

W.! & Fs P. GURRIE & CL
100 GREY NUN ST., Montreal,

I3PORTERS OF

Pig Iron, Galvanised Iron,
Bar Iron, Canada Plates,

Boiler Plates, Tin Plates,

)PPJJýJZjF- TJ'JP, PM 7lJPJP .

Ingot Tin, Paints,
Ingot Copper, Fire Clay,

Sheet Copper, Fluie.Covers,
A ntimoony, Fire Bricks,

Sheet Zinc, Veined Marble,
Ingot Zinc, Roman Ceient,
Pig Lead, Portland Cement,

Rivets, Canada Cement,
Iron Wire, raving Tiles,

Steel Wire, Garden Vases,
Glass, Chiney Tops,

Dry Red Leadt, Fountains,
Dry White Lead, DRAIN PIP ES
Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF

SOFA, IAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

LOVELL'S GAZETTEER
OF

BRITISH NORTH AMEOICA
CONTAINS the most reliable information of

over SIX THOUSAND CITIES, TOWNS
and VILLAGES

IN THE DOMINION OF CANADA,
and of over 1500 LAKES and RIVERS, with a
TAILBLE OF ROUTES, showing the distance to
the nearest Railway Station.

PIRICE $2.50.

Sent Fre o Receipt of 'rice.

LOVELL PRINTING & PUBLISHING VO.,
MONTREAL.

MACDOUGALL & DAVIDSON,
BROKE RS,

North British & Mercantile Insurance Buildings,
MONTREAL,

Mocnibers of the Stock Exchange.
CORnEsPONyDiNTS.-Tho Bank of Montroal, Lon.

doit. Messrs. Morton. Rose & Co., Lonldon; The
lIanke of Scotland in Edinburgh, Gialeow and Dun.
dee; Messrs. Cammann & Co., New-York.

G. W. WARNER, SON & 00.,
BANKING AND EXCHANGE OFFICE,

ConiNFit

NOTRE DAME AND ST. FRANCOIS XAVIER
STREETS,

[Near the French Caithedral]

M O N T R E A L .
Greenbacks, Bonds, nud all other U. S. Securities

also Doniaton and Canada Banik Stocke, bouîght
and eol.

DRY COO DS
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Lcadlng wholesal e Trade of Mlontrel

T & F. ROSS & 00.
WIOLESALE GROCERS,

- A ND

COMMISSION MERCHANTS,
33 St. Sacrament Street,

MONT RE AL.
JOHN ROSS & 00.,

QUEBEC.
-:0:--

JUST LANDING.
Per brigantine " Glenarn," from Porto

Rico, 470 Hhds. Bright Porto Rico
Sugar. 50 Puns Porto Rico Mo-
lasses,

BEATTIE & BROSTER

IMP O RTER S

T EAS,

GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET, MOLENTREAL,

JODOIN & CO.,

STOVES)
MACHIN ERIES, &c.

SALE ROOMS;

313 St. Paul Street.
MON2TREAL.

FO UNDRY AT

L ONG UE UIL, Çu1.

Lending Wholesale Trade of Mlontreal.

JOHiN HATCHETTE & CO.,

Late M1foore, Semple & Blatchictte, suc-

cessors to Filzpatrick & ilIoore,

IMPORTERS AND GENERA&L

Wholesale Grocers,
Wine and Spirit Merchants,

College Buildigs, college Streer,

MONTREAL.

GxIBBON' & BAIRD,
I M P O R T E Rl S

OF

FINE GROCERIES,

WIN ES & LIQUORS

MONTREAL.

Sole Agents for the

Canadian Meat and Produce Co.,
SHERBROOKE, QUE.

GRIFFIN & GO.,
DEALERS 11;

RAILWAY SUPPLIES,
PLUMYBERS' TOOLS,

1attí~trc 'iygcuts na €oittractore,

NORTH BRITISH CHlAN>1BERS,

Il 1HOSPJTAL STREET,3ONTREAL.

PRO WSE 8/?O TIIERS,
IMPORTERSand MANUFACTURERS

OF

STOVES, TIN, GALVANIZED IRON,
AND COIPER WARE,

224 St."James Street, Montreai.

FISH, SHEPHERP & 00.,
449 ST PAUL STREET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Celebrated-

"Dragon and Bear Brands"

BLACK LUSTRES.
A1l numbers constantly in stock.

Leading Wholesiae Trade or Montreal.

SINCLAIR, JACK & CO.
WIIOLESALE

IMPORTERS OF

EAST AND WEST INDIA

AND GENERAL

COMMISSION MERCHANTS
cor. st. Peter and Lemoine Sts.,

MONTREAL.

. A. I SON & SON8,
IMPORTERS OF

MANUFACTURERS OF

BROOmS, BRUSHES, WOODEN
AND WILLOW WARE.

91 TO 97 ST. PETER STREET,
MONTREAL.

56 TO 58 FRONT STREET,

GEORGE WINKS & CO.
Importers & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS
Albert Buildings.

VICTORIA SQUARE,
Corner of IcGill & Bonaventure Stes.

AXYES, HOLDEN & C0.
Manufacturers of, nnd %Vliolousle Dealers in

596598, 600, 602 & 601, Craig St., Montroal.

A large and we]l nssorted stock constantly
en ian d, specially adapteS to the wents of tuie
country trade.

W. W. GILBERT & CO.,
MANUFACTURERS OF

0F ALL DESCRIPTIONS,

588 Cr ctg Street>

MONTREAL.

THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.
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Leading. Who lesale Tradei o , onta.

MIACLDONAL , T1 OODIE & C0.
MANUFACTURE RS oF

HATS, APS FUs
GLOVES, MITTS, MOOGAS1/VS,

AND

BUFFALO ROBES,
The Best Value in the Country.

OEDEILRS BY LETTER OR TELEGRAIM PROM'uIPTLY ATTENDED
TO.

ROBEERT DUNN & CO.,
WHOLESALE

DRY GOODS.
470 ST. PAUL STREET,

MONTREAL.

The attention of the trade is invited te about
250 Packages SunuiryJOB Goodspurchased during
the recent depression in business, andt whicl wiil

be sold LOW in lots to clear.

1i R E 1). 13 1 R, K S,
1 ST. HELEN STREET, M1ONTREAL,

ACENT FOR

ANT >2.0O

MILE END, CLAZCCW

All numbers. Six Cord.
ris Seiig totton s suip i to 10 1iuy o11o iiiset>, 1i IIIm!rk-ei.Is, it is MO4inîsxîo C.tltU' ~

îîîîîîtoîî ils the IIETî or ' Iîîtci!M eîîe$'vî

Co 1t'0 o M ihil r iiîtal es amî qualities of Clark's
Cu 0» ls ure 1111(l nslzt or

CLARK'S ELEPHANT SPOOL COTTON,
/.qeit.for. A. WARD & CO., Leek,

amfcuesof Alachi ne Silk
iirdash, Twists, jc

A fi»! assort st o r f above a Ci olnd.
Orers yeitLisd frein shedîortiig oleîapis tion .1,TradeeOî1Y. lre it îrîoiî uajleîtu

MOODIE & CO.,
Street, MONTREA L

Our Faill Stock of MILLINERY NOVEL-
TIES, &C, is nîow qluite complete in ail depart-
iinctis.

NEWEST SHADES IN ALL
MILLINERY GOODS.

2est Li7bera2 2eTrms.

13 'andl 15St 1Hehnl st,
MONTREAL.

STEPHEN, DAVID'30 & 00,,
IMPOuTERns O

STAPLE and FANCY DRY GOODS,
SMTALL WARE1?S, J-c.

Nos. 496 and 498 ST. PAUL STREET,

S. H. M A Y & 0.,
IPORTERS AND DEALERS IN

PAINTS,01S, VAR1NISHES,
GLASS, &c.,

No. 471 ST. P'AUL STIEET,
MONTREAL.

T. H. SCHNEIDER & CO.,
IMPORTERS ANO nVOLESALE

GROCERS,
476 St. Paild ' 807 Cnîmmiissioners Strcets,

MONTREAL,

Lindn ViolesaIle Trade of Mlontrenl.

W. R. ROSS & CO.
SENERAL AND

MERCHANTS' EXCHANGE,

Il ST. SACRAMENT STREET,
MONTREAL.

ROSS & CO. - - QUEJBE C

IMPORTERS DIRECT OF

Toas, Coffees, Spices, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FISI---I ATID OII..S,

Coa', Iron, Tin, Sailt, &c.
A Graphic Description

OF THUE

DOMINION OF CANADA AND ITS
PROVINCER,

ALSO, NW UN ADthe NORTIH-
WEST TERRITORIES,ANCOT

ni LABADO, whil i A PPENDIX cu-
tainiig iiioinatin of especiai inteiret to the
Emigrant, and a 'T'A IBLE OF ROUTES.

A nst uiseful Book to send tu friends in the
Old Country.

PRICE 50 CENTS.
Sent Free on Receipt of Prica.

LOVELL PRINTING & PUBLISHING CO.,
MIONlTR EA .

trenit(r .Sumîunri.

The New Haven American Life and Trust
Company has got itself into trouble.

The broom corni harvest in Central New York
las commenced, and the crop turns out to be
much better than- was expected.

N.B.-Ouir patrons will please bear in mind
that noblody is anthorized to colleet imoney for
subscriptions to this journal, or for advertise-
ments, without a written order from the pub-
lishers.

Mr. Simpson, of the Bank of Commerce, and
E. Rawlings, of the Canada Guanrantce Coin-

pany, have gonle to Florida, to look after the
interests of their respective establishments in
the Nichols affaeir.

The railrond iron, spikes, bolts, nuts, etc.,
belonging to i the Grand Junction Railway
Company, Belleville, have been bouglht at auc-
lion by Mr. E. O. Bickford, of Toronto. The
competition was not at all keen.

Every nc w'iio lolds a policy in either a
fire or life insurance company, or who contem-

plate.s doing so, should subscribe to the JoUa-
NAL Or CoMMEiiCE, that they may bc kept
informed of the condition and character of the
Companies in whiclh they may be interested
they will find il a profitable investment.

MACDONALD,
35 & 37 St. Peter

August, 1875.
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Lieadinig Wlaolesale Tr*atle of loitrel.

4875 CANADA FUR & RAT COMPANY, 4875
EsttbzshecZ 1 83

Furs, Felt fats, Gloves, Btef loN Robes, &C.

Every Department comnplete. New Styles in

Lead inmg Wholes4ale Trade14 >I or Biire

0 G IL Y Y' < Co.

DIPOiTERSi or

MEN'S, WOMENS AND CIILDRN'S FUR CAPS, D R Y GOO DS
IUFFS, COLLARS, BOAS, COATS, JACKETS, &C,

Embracing all the New Styles.

GLOVIES OF EVERY DESCRIPTION.

Men's and Boys' Felt Hats, Latest Fashions,

A LARGE COLLECTION.

GREENE & SONS,
517, 519, 521 & 523 ST. PAUL STREET, MONTREAL.

Prices Low.-Teras Liberal.

An application will be made at the next
session of the Local Legislature of Ontario
for an Act to incorporate the Belleville Street
Railway Company, for flic purpose of construet-
ing a street railway in tlit town.

The by-law for $150,000, in favor of the
Euron and Quebec Railway, was passed on
Tuîesday in Peterborough. There were only
seven votes cast against it. The county by-lav
for $150,000 will be voted on October 20th. It
is favorably received.

The efforts ta arrange tle affairs of Messrs.
E. D. Jewitt & Co. bive not been successfnl.
On of thé St. John Banks interested bas
notified the firms tint they bave taken flic pre-
liminary steps towards placing them in insol-
vency. This conclusion of the long negotiations
which have been going on in this ;matter will
be much regretted by a large portion of the
comaiunity.

In the Supreme Judicial Court et Boston lest
week, James L. Marmaud brouglt a suit
against J. P. Milledge to recover damages for
the alleged wrongful cancellation of à policy of
insurance upon the freiglt of the brig Rosetta,
in which the plaintiff had an interest. The
jury returned a verdict for the plaintiff in the
sum of $50.30, being the amount whichi rhe
defendants received for the retura premiuru çiu
the olicy cancelled.

All evils are not unmiied ones if the logic
of tie Brobklyn Argus le the pure article. It
re'märks that I it is refreshing to know that
among Brooklyn boys, at least, the disposi-
tio' to run off ai be'çome ft piitt i Tapidly-

dying ont. The sagestand bestinformîed minds
attribute this to the comparative'respectability
whichl pirates have attainued in consequence of
ie more famous exploits of municipal and other

freebooters." - -

A Norristow-n man lias invented a sbell
which deserves the immcdiate attention of
Secretary Robeson. "It is lilled with small
shells, and when it bursts amuong 10,000 sol-
diers these smîaller shells are scattered in all
directions, and, bursting in turn, send onu t still
snaller shells, whicli travel arounud recklessly,
and by the tinie flie miniature shells, contained,
in the third size, explode, the nriy is nerly
wiped ont, and the fcw mn reinmining wait to
go hoimie.?

That time-lionored subject, the Bay Verte
Cann, lias had, we think, a period puît to its
existence in the brains of people who for iiiimiiy
years bave bad great expecta.:aisof profit from,
tic, millions of public money wbicli wouild be
required to complete it. It has been proved
pretty conclusively tlit there are ice difficulties
in the way vhicht make the scheme impracii-
cable, and it is evident that the emoney could be
expended more profitably in extending and i-
proving our railway connections witl the sister
provinces. :Instead of the icy barrier, let us
have the bands ofsteel.

The assessnent for taxes in Kingston for the
ensuing year is sixteenmills on fbe dollar, sanie
as it wsas last year.

The success of the New Brunswick mainnfac-
turers' and mechanics' exhibition, ivbich came
to a close in the city of 41. Jous last week, bas

CORNE R OF

Si cle~1r and cit. 7Pau1Sîlm/îs

MONTREAL.

-:0:-

Fall Stock coipIcLted
Aug., 1875.

20L.h

hald tic effect of openiing the eyes of flic people
in that province aid in Nova Scotia, to the
possible magnitude and profitableness of their
manufacturing iidistries,and ýVliic flic ecrrying
trade of these provinces will always remain a
principal source of wealth, it is to be expected
ftat greater eflorts will be made in the direc-
tion of haine commerce in future.

The merchandise entered et flic port of To-
ronto for the imonth of Sepîteiiber show a de-
crease in duties, as compard withi the carres-
pouding month of last year, ofS225,000, repre-
senting nearly two millions dollars worth of
goods.

Query.-Wlhat is the mncaning of the torn
Provisîional I)irctior ? Ans.-ii viev of the re-

cent denouement of flic Mechanics' Bank busi-

ness, we should say, a Director for whomi pro-
vision bas been inade.

Tus LAen SwAIP CAsE.-Tliis important and
sonewiat novel ease lias presented fromî the
first asonewhat comie appearance in court, cre-
ating mierrinient for the public frequently at
the expense of the bar. The latest news con-
cerning the affair, and perhaps the Most aius-
ing? being at the closing of the case for the
prosecutiou, whien the defence on beingrequired
to produce their witiiesses, coolly replied that
tlcy had none, and were prepared to argue tli
case on its merits without a single witness for
the defence, a strong testimonial ta the Wealk-
iiess of the .case for the Goverinmeit. Verdict,
serve themi riglht. Why should a Goveriiient
be permitted to break a cocitract any more than
a private individual'
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Le; holesalde TJ2rade (of Montreal. Leadin Whlesale Trade or 1ontireal. Lead, holesale Trade of IMiont real.

MORLAND, WATSON&o. O Rrfor Sale as Agents et the maiers,

SOLE AGENTS FOR TiHE

Chanbly Shovel Works,
MtANIUFACTURES OU

Lowman's Celebrated Cast Steel Socket
Shovels, Spades, &c.,

Ail in One piece withont rivets or straps.

l" Wartratil the best i, te iorld.

MORLAND, WATSON & CO.,

385& 387 ST. PAUL ST.,

MONTREAL.
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The Pemîbroke &andatrd says tlîe Official As.
siglce of tlit Riding made the first entry
on bis bocks las t wek, Michael O'Brien, Egan,-
ville, being the first banikrupt to conte unler
the new Act The " Olicit " laid down the
Iaw' te himîî, and the Bankrupit laid down cash
te the inouet of S100., Tiis being an unisial
proeedling it is wrortiy of note.

Wreregret to liavc to announce the siuspei-

STEEL BOILER PLATES.

CHARCOAL IRON PLATES.

Morris, Tasker & Co's TUBES.

The above inaterials are warranted, andi sup-
plied cut to specification, witiiou t extra elarge,
thus siwiig labour and wlaste.

Office and Warehouse,

16 St. Johfn Street, Montreal.

GEORGE BRIUSH,-2
24 to 34 King and Queen Streets, iontroal,

EAGLE FOUNDRY,

ing amil 'uilleys, Imliprov loîtn :îd owrer iloist
Sole iaker in the Dominion or

BIlake',- Patent Stone anid Ore Ereaker,
writhi Pl'onted(I impiremienis

AGIWNr FciR 1ROVINcu oF QUIEnIceo or

WAdt ' PlilCT (iNGINE GOV.i5'.NOR.

A. & A. M 'A H LEPR
MANUFACOTURERS OF

tal & aley Dry G ds,
WOOLENS, &c.,

LOIDON, PARIS AND BRADFORD.

Sole Agent for the Doinnion,

H. A. W H qT E,
217ST. JAMES STREET,

O110NrTIRL,.

LUSTRES, ITALIANS, A1ND COBOURGS,

SPECIALTIES.

sion of Mr. Campbell Bryson, une of the nies t
promîinîenl t anld, ui) to tle presenI moment, con-

sidered oune of the soiidest in the leatlicr traide.
The causes (bat ative led to this deiolene t

are as yet not ftully ap parlent, but aecomîoidation
paiper, whicli lias proved the ban1e of miahin a
well-iiieiiiiig, but too obliging comiîiercial
muan, hîs, ie belteve, played an important part
in bringing aîboit the p>resenut stalte Of iffilirs.
Mr. Bryson's liail.ities foot up to about $101,000
and, aîccording to present shincu'iîg, assets give
about 75cts on tlhe dollar, but there is a pro-
batbility of other assets beiig male available.
As yet îne mîîeeting oi' creditors has ben ielid
or any proposition mîsade of a coniromise.

Jimîes Lowe, jun., a jobbing wiie and cigar
nierclaînt, is beinig imuIIîrinedt fbr by hs credi-
tors, as olle tbat is lost. Originilly a retail gro-
cer aînd baelcr,hiis ideas expandd,and ie reccntly
developed ilito a lwholesale winc auit cigar deal-
or; lie aiso evinced a penchant for speculating

ST A à DA RD

SCALES,
IIGIIEST PRIZES AT PARIS, VIENNA

AND MONTREAL.
The most accuiratc.
Th11e lmost durable.
The iost coueit.
lit rVCry r-e.spect wvoili of the most im-

FAIRBANRS & 00.,
403 ST. P AUL STREET,

JOHN McARTUIfR & SON
Imiiporters or aid Dealers in

-Whitc Lcad and Colors,
DRY AND GROUND IN OIL.

wARMSeHE, ©âqL2
V1NDOW\, GLASS,

STAR, DIAMOND STAR
ANID

English 16, 21 and 26 oz. Sheet.

ROLLED, ROUG [i AND POLISHED
PLAIE l GLASS.

COLORED, PLAIN AND
STAINED ENAMELLED

SHEET GLASS.
PAINTERS AND ARTISTS MATEMA LS.

CREMICALS, DYE STUFFS,
NAVAL STORES, &c., &c., &c.

OFFICES AND WAREIIOUSES :
310, 312, 31M and 316 St. Paul Street,

253, 255 and 257 Commsaissioners Street,

in reul estate, and1 lis style of living progressed
in proportion. leceitly he Iws regarded as
a dlecidely fiist yoliig mn, and i Lis believed he
has had to resort te Sole very qiestioinable
prtitcties to keep up alp)peOranices und to miîeet
his engagements. Only tast ieek le sold' what
real estate lie ind, and neow% hie place tai.

kncew hii, knîovs him no miore, and his creditois
are very profuse ini flcir expressions of regard

for himîî.
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1875 Fall Trade. 1875

J. & R. O'N El LL
IMPORTERS AND WHOLESALE

Dry Goods Merchants,
MONTREAL,

Btog to idvise tieir travellers are niw ont with
Simples Or lieir, Fall Inportationls of Gienleral Dry
Goods, ii of llich lire n o1ar pen

Full lines of Dress Goods,
Full linies of Winceys

Flle nes of ýSýt«de Gods,
Fuul lines of Small Wares and

RIuderdashery.

An Inspection Invited. Terms Libera
n''itr'al, Auigust 19th<, 1875.

FINANCE AND JNSu!rANcE >REviEW.

1ONTREAL, OCTOBER1 8, 1875.

MOFFATT BROS. & CO. AGAIN.

Latest advices froin Toronto represent
the affairs of the insolvent Dry Goods
firm of Moffatt Bros. & Co. as still mIset-
tied, creditors beintg divided in opinion
respecting the ofler to purchase the estate
ab 35 cents on the dollar. It is to be
regretted in the interest of all parties
concerned that the first offer had not been
accepted. The case is, doubtless, one
deserving ofgreat censure. Tliat any firnm
making such claims to be called respec-
table could caryon business foi so nany
years while everything ias absolutely
rotten at the core, and indulge in such
unjustifiable extravagance, is something
that no honest, right-minded business
naan could 'imagine. hlie inspectors
severely censure the use of accommoda-
tion supply paper, whici, it appears, had
been used by the firln for years, and
regret that the small assets are to be fur-
ther dininished by paying dividencis on
claims representing outside speculations-
of MNr. Moffatt fori which the firns naine
was given'as security. The report reveals
a state of affairs in which gross misman.
agement and carelessness appear to be
the prinipal features. The partnersdrew
out of the business in four years and a
half upwards of $56,000, while the baie
profits for that poriod, apart fron bad
debts, amounted ta only $1,402, or about
$2,500 a year.

It is fortunate for houses of this kind
that creditors who set out with proper

resolves as to the requirements of con-
iercial inorality, are so often influenced
by local and social considerations together
with the idea that it is botter to accept
the proffered percentage than run the risk
of loss throliigh depreciation in value, and
the expense, delay andl unertainties of
legal proceedings. Meribants wlio are
too nuch inlined to delegate their busi.
ness to eniployes, lave also a deterring
examliple in titis case where the actvice
contained ini the proverb of lithe master's
oye mattkes lite horse thrive " was enlirely
ignored ; aid Englislh hiouses will lave
one more renson for nmaking closer dis-
crimination in placing tieir gonds in this

inariket iwhere sa ntich dependsi on the
Protection afiforded ta the legitimnate
trader against the coipetition of reckiless
buyers and iollowr pretenders.

MECHANICS' BANX.

The sub.ject of engrossing inlterst at
the piesent moment in banicking circles is
the extraordinary spectacle precsented by
te latest plase of the Mecianics' Baik

frauds. It is a singtilar and severe con-
mientary on the imperfection ofour banking

law-s thlit honest shartcioldcrs, indignant
at having been the dupes of a few, able
tricksters, are treated with utter con-
tempt by mon whose naimes are tarnisled
to such ait extent, lhatptublic trust can
never be reposed in thein again.

According to the stateiment of the
deputation appointed to wait on Mr.
LMoIson, the manager, lie seemed to treat
them in the inost insulting inanner. The
faet of his keeping on his liat and eating
a sandwich during the whtole interview' is
hardly worth noticing. We have kntowi
the greatest criminal ifexico ever pro-
ducced to ont an oratnge imimediately bo-
fore and during 'ell merited execution
as a proof of his complete triuîmpli over
the laist remnant of moral feeling and ta
show h1ov completely he had got beyond
au idea of futtuire .responlsilbility, being
at biest but a contemptible exhibition of
the bravado of cowvardice and not the
cahn sIf assurance of conscious innocence
exemplified by a brave and gentleinanly
bearing.

These matters, thougli aggravatig
under te circumstances, are after all
ne'e trilles, claracteristic of small minds,
and have no bearing on the grave contest
betwreen th e ring " and the peoplo but
iten ire are told that the deputationg

wraiting on1 MoIson failed to get anîy
salisfaction frotn him rîespectinig their
funds, d.issipatted by swindlers, or any
assistance in the lauidable effort to probe
this iniseiable atflair to the bottom, kmt-
guage cannot be fouid sufficiently strong

to denounce in fitting termas snch
reprelensible conduct. We can assife
Mr. Molson, his friends andi assistants
that while this course nay possibly
succeed in deferring an enquiry by an
interestod commnunity, as tlhorough nd
terrible as truth is to the guilty, it is
utterly impossible to prevent a sifting
investigation by mon on whom ite share-
holders can depend and niot ite nomineîes
of anly particular interest or inclined to
favour those against whoin suspicioni
strongly points.

To the committeo of investigation we
would say, let not your work be interfered
witlh by any iiportincnt trillers. Yoti ae
te tribunes of the people; Bie fearilesin

the prosocution of your cnquiry ; your ownl
intîerests denand it; your swindled follow
citize-ns require perseverance as iell is
deteminînation at youîr hands Ute wrUngs
of lte suiffering w'idow and orpian cry to
heaven for vengeance.

Let tlin your armis be nerved to strike
down the wretches whîo desorve piunisht-
mont.

A POSITIVE DELUSION.

The " Positivoly Witldrawn 1 Positive
Goveriînent secuîrity Lfe AssuranceCot-
pany is gotting into trouble over tlie very
first doith loss it lias met witl in Mon-
treal. IL is to have its positive promiises
ta pay more promptly than otier coin-
panies brougit very early to test in court.
Messrs. Beucvais & Perrault, dry goois
ierchants, have entered an action in hlie
Superior Court t compel the fullibment of
its contract, made with them, for the pay-
ment of the full sui of $5,000 " witii
"Ilthrece calendar months after sigit and
" pioof of lte death of lte snid Daimase
" Douaire Bondy," wvhose death occurred
last spring. The boasted excellence of
this Companîy's policies was thit, uinliko
those of all our best oflicos, tley oee
devoid of the usual conditions. "If We-
"issue a policy we pay it,'' said lte mnana-
ger and his agents. "Ail positive poli-
"(cies and positive notes are absolutely
4 indisputable," said the Prospectus. t NO .

conditions are attacied to it, and tle

" power oldisputing a clain o any ground
"whîatever has been most eflfctually sliut

out," said the London director Francis
Barrow, in the Montreal Herald, in IS73;
and "onîce a policy is issued the very
'"nature of the transaction precludes lthe
" possibility of future dispute," cohoes the

Montreal Gazelle on the following day,
and adds "the passing of a policy froin
" band to hand iwas never before secured
"or attemîptei." And to male " assur-
ance doubly sure," Messrs. Beauvais &
Perrault find plainly printed in thelir
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policy on the life of Bondy, as a final
clause, I this Policy is absolutely indispu-
table." And thereto are attaclhed the

naimes of twvo of the Montreal directors.
Aifter suci strong assurances it cannot

but strike one as something singular that
ani action at law. should have ta be taken
to coipel paymîent of the very first claim.
It has been freely stated that no other
Comnpany in 'ifontreal could have been
inducedi to accept a riskL upon Bondy in
1874, but we understand the dispute in
this case is at the instance of other credi-
tors of tie deceased, who abject ta Messrs.
Beauvais & Perrault getting more froin
the estate than was due tlien before the
policy ivas issued. It will, ne doubt, he
autloritatively decided, by the resuit of
this suit, ivether it is conpetent l'or a
coipany ta male an absolute contract
vith Mr. A. ta pay a definite ainount ta

sadl Mr. A. at the death of Mr. B.,
wlhet'er Mr. A. has or lias not, or never
had an insurable interest in B.'s life, to
vnything like the amounit of the policy.

At the recent convention of Iisurance
Coimmissioners in New York city, a cor-
tain Mr. Finch, froi Indiana, indulged in
a tirade against Life Insurance Companies,
vlereupon it was shewn by carefully pre-
pared oicial figures tlat 99 per cent. of
all claims in theI U.S. had been pr'ompy
pain, and therefore that only one out of
cch hundred had, for any cause, been
contested. Since this is the result uinder
life insuriance as it is novw carried on, and
siunce the vary fi'st claim that has
occurred in Canada under the Positive
systeni is a disputed one, it smay fair'ly be
concuided that wlien companies do occa-
sionally resist payinent, tlhey believe they
have good reasons for daing se in the
particular case before tiem, and that the
Positive system, of which so nuch was
expected, hias already shewn itself power-
less ta bring in the life insurance milieu-
iumn its enthusiastic inventor led the
public te anticipate.

THE CAPITALS OF JOINT STOCK
COMPAŽNIES.

The practice se generally prevailing in
Britain and in Canada, of advertising
imraginiary capitals, is pernicious in every
respect, and altogetier foolish.

It is done for the purpose of deceiving
the public, and results in deceiving the
company. The inexperienced are misled
and often grossly defrauded by it. The
oeilcers of the company put on airs equal
ta their advertised millions, aid every one
mn conection gauges his requirements and

elxpenîses in like ratio. The Joint Stock
Companies really require three forms of
Capital, viz., lat. Authorised, 2nd. Iaid up,
3rd. Surplus.

The first, or authorised capital, should
ahvays be subscribed in modei-ate amioints
by a large coistitusency, in order that the
second or paid up capital mîay be supple-
imented, in case of disaster, or extension
of business, without difficulty or distress,
and that the third or surplus capital may
coitiinually incrcase ont of the eariniîîgs of
the business. The authorised capital
should alvays be larger than cain ever he
required 'for the prosecution of the busi-
ness in order litat the subscribers tliereto
imtay appreciate the fact thsat they have
assured responsibilities which imake it
imperative that tlhcy should place men of
integrity, experience and ability in charge
of their business, and take such ieasures
as will convince tlieiiselves that it is
coidiuîctedi for the benelit of the wlole of
the stockholders and not f'r that O anîy
clique or ring.

Tie paid up capital shuald iloit exceed
wiat is required far wiorking expncises, ani
a reasoiable contigent fuid: less tLhan
this involves the conpany in eidless ex-
penses for bank accomnndations, and the
differences behtveen cashand credit prices
prevents the seizing of favourable appor-
tunities for investnents, and ruins imaiy
a well projected solîceie by crippling it;
more thani this is a nuisance te the
managers, inasmunici as it requires aia
impossibly large profit ta be mîaade on a
necessairily limited business, in order that
a respectable dividend imay e ionestly
made.

The third, 'or surplus capital, is that
whicl alone cai give the company its best
certificate of efficiency and good îmanage-
ment, iiasnuch as it cannot be obtained
without these and a wise self-denial on the
part of the stackholdcers.

ihe evils of our present systema are, st,
the tensdeicy tc form companies for the
purpose of supplying places foi' those who
are incompetent to earn their own livings;
or for the purpose of saving saise aile fron
insolvency by buying out a banikrupt busi-
ness, or ta oblige frieids w'itolit knowing
anything of thei.r ability te carry on the
proposec undertaking. 2id. The Subscrib-
ing of Stocks in large amounts foi the
purpose o nanipulating the business ta
the undue advantage of a few of the stock-
lolders. 3rd. Tie paynent of stock sub-
scriptions in goods or imaterials furnished
at extravagent priccs, or its paylenit in
notes anad promises iistead of in cash, and
the possibility thsat these ilotes May he
caicelled as unpzeaid stock subscriptias
should any mnisfortiniie occur. 4th. The
extremae anxiety of managers ta pay, and
stockliolders te receive large dividends
rather than ta provide for the assured
stability of their Company.

It should he part of the lav concerning
Joint Comsîpanies that they should miake
quarteily returns, shoviiig:

]st. Tieir authorized capital. 2nd. The
amaaouat of paid Urip eapital (separatiing the
shares fully paidi up fromi those partially
sa, anad designaating the litter by their
diferent percentages) se as ta show the
anount yet available in case of disaster.
3rd. Tieir gross assets. 4th. 'Tleir gross
liabilities, and 5th. Thlir surplus or de-

cit.

Whenl the paid up capital is only a very
simaall percentage of the authorized, it
should be unlawfi'ul as it is unvise te pay
anîy dividends, un til the surplus equals the
amounîiîît se paid itup, and froin tit timîse the
authorized dividenîd f'îuld shoiul not ex-
ceed the amlaouit it the samîae time added
to surplus. This surplus futnd woild thena
stand betveei the company and aîîy
ordilsry disastor, and wiould protect

patrons and stockiolders fromî embarrass-
ilents.

It is childish in the extremse for anîy
person ta subscribe say aile thousand dol-
lars ta the capital stock of a company,
and within a feuw mants after paying iu
onle hundred dollars on accoulnt thereof
expect to receive back again teun or fifteen
dollars as an honest dividend. h\lat on
earth cana they, expect te receive it out of
except ont of their ownta lunadred dollars,
and as a reduction of their investmnent.
The business lad ta be established and
expense incurred suchl as cannot yield any
adlequaht return' foi' several yeurs; plant
and fixtures, such as are required for
every business, iay prevent future expeil-
diture in the saume direction, but cannot
yield immediate profits. Mines require ta
b dug, roads to be built, atgencies to be
establisied and fitted, out; every business
has its preliminsary, its preparatary, and
its working expenditure: the first and
second prepare the way, but froum the
third ciu profit alone he realized.

Perhaps the best illustration, readily
available, of an adequate working capital
is that of one of the Philadelphia Fire
Itsurance Coipanies, which at thIe end
of' 1874 preseuted the followiung figures,
viz.:
Actual Cash value of Availaible assets..83,308,85G 80
'Total uabiities (possiby to accrue, nuoe ·

due ... ... .............. ...... 2,477,155 82
Joint Stock Capital pid up in ciash.... 400,000 0
Surplus beyond Capital............. ... 431,71)( DS
incomue receivel during the year in

Caish J..,ý.............................. 1,321,732 60
Expunditure during uhe 3ear in Cashi.. 2,1E83,400 52
T'he last it'm included a dividend st the

rate of32 ler cent. aiouniting te ..... $ 128,28S 00

This statenceut shews that prudence,
ei-ergy, ability and experience are vorth
more than millions of paid up capital, as
no better business coIL have beenî don
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ha tlice capital heen $4,0,OUU, instead

of $400,000, but the divided vold then

avo onily been seven ineiad of 'hirty-

two per cent., and the possible desire to

pay a large dividend nigit lavo caused
reckloss venitures to be muade by the
Mianagers for thce pur'pose of enideaivorinig
to satisfy the class of stoekhxolders wio
seriously ask a manager to guarantee 16

per cent. of dividends beside nxaking
largo increases to stock values in the
shapnîe o atLClitiois te surplus or rest.

KELLERT & FRIEDMAN

The wholesale dry goods firxt of Kellerit &
Friedian, on whose failuire we coiiimxented iia
previons iiiber of this journal, are to have a
meeting of their creditors on tlie 20th inst. to
receive frot the ad interiin assignee hie state-
nMent of their aitirs, and to appoint au assignee
if they sec fit. This concerni appears to have
teen inusually fortunate in getting cin the boois
of houses in Great Britain. Telcir creditors
holding direct and indirect claiis for one iait-
dred dollars oeici nud ipwards iiiber eighty-
fixe, sixty-one of whomxl are li Eigliand, eighteel
in Scotlaid, oneo in Irelanid, onie in Germianxy and
twenty-two in Canadax. The claims of Euiro-
peIn houises is about $tI5,000 Cxmadian about
$25,000, a pretty fahir showing for sucli a Lbrief
career. Tie Englisli bcnses Most deeply bite-
rested are J. P. W'estheiad & Co., Illtyre,
Hogg & Co., Hlimiltoi3ros. & Co., lenry Ban-
normian & Co., Jamtes Brown, Son & Ce., James
IcLaren & Neoplxews, and Rylinds & Sons of
Manchester ; Andrews, Bell & Co., Liverpool;
Foster, Porter & Co., London; McClelland
Bros., Birminghani; with J. & T. C. Wrigley,
and J. & R. Beaumont of iiuddersfield, Aiong
those Most deeply inlteresed in Canada arc
Cantlie, Ewain & Co., Rkiniltiî, BIeattie & Co. of
Montreal, and James J. Thompson & Co. of
Galt. Considerable attentiox centres li tlie sel-
tlement of this case, as it is the first mercan-
tile firn in Ml ontreal to experience tihe work-
ing of tlie iew Iisolvent Act. 'l'his firm had
beein doing a very fair business for a iimber of
years in the little village of' Notild, Ontario,
where they also carried on an ashery, and were ln
tolerably good credit. IL is oie of those cases
that may partly be attribited to incompetency;
and perliaps the agreement entered into by Ile
leading clotliing hlioses of this city hist sun-
mer, regarding special treatmnent of Germain
Jew purchasers, had soume ltt o inoral effect in
deteriixning the mîatter. IL is t he bhope thnat
Engiisli houses will sec before long how munch
injury they inflict on Caiadixi trade by not
exercisixig greater precaition ini selliig goods
to houses of this character, and somte of our own
ras will.have sone reason to remenmber thxat

tle clothing houses were not very far astray.
Kellert & Friedan have offered ax coMproilse
of thirty-five cents ou the dollar, just twvo ceits
over the limait, payable in six, twelve and eigh-
teen months vithout interest, by tiheir own
notes for one-third tlereof at six inoiths, ile
remaining tvo-tiirds by endorsed xnotes. 'The
Committee appointed by the creditors on hic
24th clt, recommended the iceltince of ile
oil'er ofecomposition, wlixch was concurred in at

a subseqient mecting of somne of the principal
creditors or tlieir representatives. A ta imieet-
ing on flic following day il as xagreed tait the
assignee be requtested to open the preimises with
a view to liquidatixng thle business for hie belne-
fit of ail concerned, and having ix view tle coin-

position proposed.

We are sorry to sec tliat our valiable contem-
porary, the Toronto Globe, was ilso led into
puîîblislhinxg hie banxk statement for August,
with the errors in xit Part of it whichl relates
t thie Excthanxge and the Doiniion Banks. It
is fortunate for these conîccrns that people do
not pay iuiich attention to statisties wicxi pre-
sented in a stercotyped forni, or there would be
sone danger of ix run upon thei. The Ion-
treal Herald tried to iakte axncuxds by publish-
ing it again on Thursd ay oflast week, and wc
should fcel ixucli obliged if somiebody will add
Iup,tIhe coluns there and in tel JoUHNsiîo CONi-
MExtcE, and tell us who is riglit. We notice a
dTiffer, nce of over one million dollars Iuiier the
title of 4 Bills discounteî andand currenxt," and
several othxer serious errors.

Mlcuics' JBAsI -Ve have it oin attlUrity
not to be doibteid that the entire cpitîuial of
the Mechnits bank has disappeared, and the
shareholders will b fortiunte if they ire not
conipelled to lose more thain th1 whole cf thxeir
original stock in wiiding ip fite concern.
The duty of thxe Dominion Governieniit is is
clear in this casc as in that of the late iaiager
of La Baique Jacques Carlier. Wlioever is
responsible for the xmonthly perjuries sent to
Ottawa shouxld be arrested on aL erixuiial
Charge withouit niy delay.

The very extensive lîumber firi of Hall &Co.,
Montretl, willi branches lu lieston and lurling
ton, as SlIepîa:d, IIail & Co., aill Shepard, Davis
& Co., respectively, has been obliged te suspend.
This concernî was organized, somtxe years ago,
with six imenibers, ail pxromiient ien in their
line, with ae capital of S300,000, thouglh the
individual partners had large outlside invest-
mient s as Weill Being mien of muarkldl ability
and thoroighluy posted li their business , they
soon developed an extensive trade, and were
uniiversally regirded las beinig on tihe lighli road
to fortune, but events of thxe past few years
have atfl·ected then to a mutuch imiore severe
extent thaxi was apparent to the public eye.
The suspension two years ago of E. lB. Eiddy of
Iluxll, lin whoi tlcy were iiiterested to the
extent of thrce-quarters of a million of' dollars,
may probably be regarded xas oxne of the primhuiry
causes leadling to present sixae of xtfllirs ; and
lie stated inability of' Mr. Eddy to meet aime

of his extensive payients te cf O180,0,
whîicli hadl soie ciect ii xstricting their
financing fmeilities iay be considered axne
of the mxore imixediate causes resulting
in their suspension. Of course the genmeral
depression in elic Lmnxxber trade here, as weil as
in South Amric,towhichi they were large ship.
pers, has contributed in a great dcgree towards
their tnfotunate position. No figures as fo
liabilities or assets can yet b procured; they
are not in a position, nor will bu for somie little
lime, onx accouit of le very extensive nature
of thoir business, te place au reliable sîate-
mel before their creditors, ill any estinates

appearmxg iii the public prints are Ilere gues-
work. i thle lcantim lue thc business ces on
as usuxal, willi the advice and ecConsent of Ccdi-
tors, aindi it ls expected tait a favorable arrang..
axent for all will be elecild. The ee nces

f a suspension of thismxaxignitude will of coIIe
be widespread. and We alreaidy hear of severil
stoppages iln this Connection, amxonxg themx is
that of ftie Il unfterstow n Liminber Co," ia
'wllichl Hall & Co. were the principal owners
E. B. Eddy lus aiîso called i mictinxxg of his
creditors, anda a LBoston miianifaicturing .son cern
have been obliged to suspid.

h.îi'xnoivIE CUPOI.A FUIxA.ces.-SomeI iipor-
lt t xixîiai tages ire cliied fIa n cew ce pola
furnace niow coniin g ilto use in Englund, id in
the Construction of owhieh ai auxiliary reser-
voir is aittachxed to the bottantm of the cupola ;
and Ile i meial, is il liquelies, ixnstead ofe lyinîg in
the leartli of the cupula below tic tiyeres--a
well uinderstood arrangement in common prue.
tce--is tapîped off aid colleed by a panSa[ge
lin xxn auxiliary chamlibor or hearth.

'lis reservoir, whicli cain reaily bu appliedl
to anxy old cupula, eunables ax iuch larger quai.
tity of imletal, coipared wxiti the size oi tIe
cuipohb, to be stored uip and kept hai, 1than1i Caxin
be done with the old style ut fliriace. It also
gives aii easy iethoid by mîxeaiis of iwhxicli the
capacity of aiy existing cuxpola imay be esiity
increa-d to imcet It deiaind 1cr heavier ecist-
ings; iir is that part of the blast prdueinig
IeaIt to keepl the charge liquidl, obligel, as in
ordiniary cases to lpass througli the whole of
the fuel, and thus, it is claiied, al considerable
ecoinmy is Cletuled-lhe fuel used being siiply
fiit regired tc ellxct fiuioi, the fusion beiiig
a xterwards kept up ap1xart sîimexply by the hot
blast, aind tLe oxidation taking pace il tie
hathl itself.

Sumniarily stiated, the allegedi advaitages of
this construction aire, lhat the fusion takles

place inore rapidly, and ithe weight tapped is
muîxclh greater thanîî under the old systeim; lhe

passage of the but blist over the surface of the
liquid iletxal fîcilitates the oxialitiln f all lxii-

purities coitained in tIhe meltal; the liquiid
cetal is heited moic strongly, xand is bctter

imixed ; tlere is economy of tine ; large masses
can he cast with the saime O.ce as smaxell ones;
there is aL coisiderible econioiiy of fuel; and
tiie liquid mctal eau b retainîed and kept flot
for a considerable timxxe.

AN ITIEM AioUT 31onTaians.-If a complete
Or even approximate exhibit cf the an11îc11unt of
ioney linvested in liortgages and deeds of
trust in Aiericain Cities couild be mxlade, it woild
be instructive reiding, for it would lhrow a
goad dent of liglt on i b question of solvecIy.
Statistics recently piblisied in New Yorkz show
ain amountit of mortgaigcl property lu inl that city
and Brooklyn that was hardly suspected; the
savings banks and insurnie companislione
are showin to iold miorigages lii hie twro cities
of $214,835,513, and ix is estimxated that Si55

,-
000,000 more is leld by private lcnfders. This
imualkes ia total of nearly $370,000,000, wichIlel is i

pretty large inciumbraieL even for two such
wxenlthy cities as New Yorkc and Brooklyn to
carry.
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STIXAm Foi ExmIoluisnIISîa FIIu:s-Soen

adlitioniial experlimeits, wVith very satisfactory

results, huave beenî muade il EnglIil with

the recently ilventeil apparatus for extin.

guîisliig tires by meanlîs of stean-a prm-

ciple whieli, in this contrivance, is said to

prove of peculiar convenience nid effective-

lices.
Tlbc self-atinîg arrangeniil t, in this device,

consists of al iuimbier of thermomîeters, w'hich

serve as contract-mtkersq ini an electric circuit,

lnid fte apparatus proper, which turns on1 the

steli'valve by releasing le pin on the wheiel

and 111 permitntig the weiglit attached to lthe
samue to turnî it round iGoutact clin be ralade

ct any give temperatuire, the fire slimply rais-

iig the iiercury in the thermoieter to the

dlesired point.

The test, in the experime 'eferrel to,
was applied to an elpty woolei iill, whici

was in il cînîdi itio, higiy favorable to be con-

suimeild, frol the quantiîy of oil, grealse aid
ilust udepîosited onî the floors, wIlls, pillars

etc. A quautity of' firewood and shavinlgs was
placedi on the floor of the bottomî rooi, and,
being ignited , produced immeiîediately a large

body of hlie, and not (uite IL minute ellipsed
before the apparatus trurned on the stein. For
hie nîext two minutes, the lire contiiied to

bur unLclckcd, but theu it becaine les-, and
ilr, another tivo minutes no more fliame could
be Sen.

When elic steai, cvhich was forty pounds in
the boiler, hid beenî going into the room for
fifteen minutes, it n'as turiieti off and the door

opeiied i but a well knowi cracking inside told
that the fire was buîîrnineg up again, so the door

was closed, and steal turned on for twenty
minutes longer--this provilg quits suflicient
to reinove every trace of fire, and, after the
rooi hald been aired for about half un houi,
the whole of the interior vas found plerfectly

dr'y. _________

CiiNos s Ini x.-The Lonilon Building News,
i aun claborate article on the relation of heint
to the construction of iron buildings, prelients
somne vell ascertained data, showing how
sensible a change takes place wlien iron
uindergees an ordinary variation o telmiperature
-a chane which, in all ordinary cases of build-
inîg, it pronounces quite suflicient to. canse ser-
lotis disrup ion of parts. In proof of this, tho
fact is cited that a bar or beai of event ten feet
long and sibject to an ordinary change of temi-

eiraiture, say fromîî thirty-two to one [ihindred
and cightty degrees, vill:elongate more thanl
one-eiglth of an inch- il sullicient modicum to
cause fraecture to stoiîcn'orlc, to snap the thread
of a screw, or to endanger a bridlge-floor or roof
truss. Of ecourse, in lenîgths of ten or evei a
hunîdred timîîes this dimension, the danger of
luncolpensaeted expansion or.contraction omust
be inicreiased a thousand fold. Ii ordinary
caes, lte margino of saf'ety is really depen-
denît lpon te aimoat of flexibility or clsti-
city of the parts of a building conînected vith
irol, Or to imperfection of joints, lut even
thiis insuifllcient. The most proinising mode
of iusig irons, in the opinion of somne construe-
tors, is lhat ofcoininiîg it with conlcrete, brick
work and other sîîaerials-a coibination wlich
it is thouglt vould be still more advaitageous

if the iron vere completely inibedded or in cased
in such lac teriale.

TIIý'MærksT OF S-rAt BonnIs.-Ak neCw sulb-

stance, invented in France, and known as ap-
paratine, has giveil very satisfaetory results
as ail agent for preveiting iicristatio iii boilers.
It is described as a colorless and transparent
material, obtained by treating starch, fecula,
farina or any similar sublîstance, wi tI a caustic
alalkni. It has boei fborid to bt b t made vith
potato starcli, treaiel with a lye of caustic pot-
asih or soda,th followinîg beng themosteflectivo
proportions i Fifteei parts i' potalto starch aire
put into every seven'ety-six parts w'ater, and kept
in a state oft isension by stirring, when eiglit
parts potiasli or soda lye at tvniity--ix degrees
Bainie aire addeld, and Ile whole thorougly
mixed. in a iî fev seconds tIe iiiixtire sud-
denly clears, and formis a thick jelly, which
is then beatenî upr) vigoroIIly. And the longer
the operation is coLntiiiuel the better Ilhe qual-
ity of the apparatine. It is in this state il color-
less, transparent substance, slightly alkaline to
tle taste, but devoid ofi smell, und 0f a stringy,
glue-like coisistence. If exposed te the air it
dries slowly but witliout decampîosingi anid
oven when, ieated to dryness, ilitiiothugl i thick-
ens and swells, it continues uis iicliaiged as
when air-dried. It reseibles horn w hen dried
in thin sheets, but is unch mlîore flexible.

RAILWAYDATTERS.

It is a somlethiig tu be remarked upon thait
two such men as Sir Edward Watkin anîd Mr.
Childers are at one aund the saune time laying
downs iost vigoroisly the law' of econioiy in
railway inigenent and runmni îîg expenses.
We doubt whtetiher English railway mtn cia
teaicli people here how trainsshould be ru anid
connections made between New York and Clii-
cago, but ve niay admit that, we did really
stand in need of a Sharp lesson, in ecolniy.
Our Atierican nieighbour arc the iost extraa-
gant people in the world, and it is not to be
voidered ai thiat we should have beien soie-
vhat aflecteil by tleir example. Sir Edward

Watkiin caie over to see what could b done
to save the Erie raiiv'ay froîn going to wreck,
and the result of his visit is that an econîoimical
revolution in the running of that road is to lake
place. He told his Ainericani friends plainly
tuat lie sIw no0 hope of any very large ilcrease
of receipts, and that the only thing ihat could
save Brie " w%'as a cutlting downie of expendi-

ture. lis advice is being takei the Aierican
lîciders of Eric stock and bonds atdmait that he
is riglit, anîd liait they theiseclves hive beei
wrOng. They coicedte hie point, and their
doing so Iay be taken us conclusive that their
trans-Atlantic counsellor hald reason on his
side. We see Mr. Childere also enflorcing
economy on the Great Western, while the
Grand Trunik las already beun econoiically
revolutioized, and we may be sure thit these
coiîcidences lire not fortuitons. Mr. Brough-
toi's nev cntting down policy on, the Great
Western has been severely criticized, and muay
for ail we know be open to objectiol 01 uanîy

points of detail. But it is fair i o say that the
lessol of ecoiomy which is being enforced at

this thie on leading Aniericaii and Caaiidians

roads is onl general prilnciples a sounîtd onle.
Without admitting that Eniglislimuen frelsh
"fromî hione " are capable of teaching us how
tu ril trains and huw l to conlect " over the
Stretclies of iagnificeit distances btveeii the
A tlautic and lite upper lakes, we mty coicede
that both ourselves and our Ameericai neigh-
bours stood in nced of te check ho the extrava-
galce whiclh, especdially duiniug those dozein
years past, has beien growing at sucli an alarm-
ing rate on both sides of the border. laving,
said this îmuch trulli requires uis to add talt i-e
Canneot give to cur Eigilli friends inimixed
praise for their muulagemenlit of Railway
late'rs in Canada. Tley did iost unlquestion-
ibly wvaste in onily their cvi imoney but curs
s well, in btillding ex traagantly and witholut

judgmeliclt. Now thîey tir roilld and enforce
upon us lesesont of ecoiomy in ruining expen-
ses. We admIit that these lessons wiere needed,
Bu t cvu iask English railway miei and capital-
ists t reliimmber that lte s vell ias wve have
erred ille mor seriouse error hîaving probably
beie wiih them rather thai with us. In timie
past eteli in turn has beei wrong let il be
hopied that in time o 10 coie wce will both bc
riglh, and l keep riglit.

The contract for the building of the North
Sjere ltailway lais been closed. The Quebse
Gocvernllmen t liassuiles Ite whols responsibily,
and gives the coltract to Mr. MleGreevy, lit
S27,000 per mile. The Northern Coloiniztiionî
road wvill ceitainily be built Ico, spite 0 ail tait
tminent Londoa financiers caît do to prevent
il. The Province of Queobec rceally requires botli
these moads for the developenit of lier
resources. If the question whether tlhey will
py be in debalte, it is some consolation to
kinow thaï, ve "re iow getting railways built
l'r one-half or one-third of the cost pier mile
that Englisli railway miei charged twenty
years ago. We liay despair Of dividends on ua
romuaL costing S100,000 lier mile, while feeling
quite sale tlimt a rad built and eqllped for
S4,0i a mile will puy.

Carefully prepared returns show tIlat while
Enîglisi railways cost ou, an average S182, 12
per ile, Americain railways lave been built Ct
aun average cost of $57,136 lier mille. '110
difference is not sulliciently accouinted for by
the huigîher value of land in England, and, when
we consider the greater clhetuîuapss there of
labour :ac iron, the two principal eleiients of
cost in railway building, he excessive cost of
English railways appeurs perfeclly startling.
They lre better and îumore substantially built
thai A merican railways, but alter allowing for
this, we still cannot come to any otlier conclu-
sion than that tliey iave beeun enormnously over-
paid ilur in some wa,îy or other. English railways
carry a debt of a little over quarter of their cost,

oui which ilterelst tiI ai average rate of 4.52 per
cent. is paid. Aiiericai railways carry a debt

equal to narly half th'ir cost, and puy an aveu-
age of 1.35 lier cent. interest oui the sane. An,
bowcver, Americaun railway bonds hlave mostly
been negotiated at figures greatly below tleir
face vale, the interest actually paid is probably
not lir from- len or twelve lier cent. The
United Kingdom alis about 16,000 miles Of
railvay, and the United Suites about 70,000
mlies. Anmerican railway receipts increased



thirty per cent. in the two years preceding 1874,
but this, it has to be observed, was just before
the panie took effect on railway business.

Railway freights are being advaiced. by
Anerican companies, a fact wlhich will probably
tell ere long on tie returns of Canadian lines.
A considerable advanc, on produce freight
rates went into ef'ect on Oct. ist. At the usual
monthly meeting of freigit agents, held last
week in New York, it was stated that ti vol unie
of freiglt was greatly increasing, anid it was
considered that a large fail business mnight bu
expected.

Commodore Vanderbilt bas taken a lealvy
interest in ite Wagner car business, and on ail
the ines controlled by him tic Vagner cars
will displace the Pullman cars. The event
marks the first establishment of anything like
real competition iu the slcepiniig car bu4iness
Sleeping car fares bave been beyond ait reasou.
and let it be noted that the enornous protits
made bave net gone to tie railway companies,
that have so muach needed somîethinîg te make
up for the prevailing depression, but ta a few
individuals who have been amiassing fortunes
at the expense of the public and the railway
companies together. The comipanies ouglt ta
run all their own cars, and %re suppose they
will yet come te tiet somne day. lI Canadia the
Pullman cars will continue to be run on lie
Grand Trunk and Great Western roads, while
thre Wagner cars will be rus on the Canada
Sontiern. Il may be noticed that Vanderbilt
is establishing close relations with the Canada
ßouthern. Between the Niagara and tMe De-
troit rivers be has his owci rond, the Lake Shore,
but it bas to pay dividends on un anouit of
stock and bonds peut mile fer more than double
what the Canada Soutiera lias to pay luon,
while the latter lias tlie permanent advantage
of nuch heleaper and easier running lier train
pille across the Ontario peninsuîla -oail.

A STEAMSI11P COMPANY'S HISTORY.

ln 1865 a steainship companyi wes organized
pnder tise laws of New York, called the " North
American Lloyds Steamship Companiy," ta run
between New York and North Geriny, with
a nominal capital of 51,000,000, which, however,
Ivas not wholly paid in, nor was a certificate of
its being paid in ever filed as provided for by
statute. The company purchased three steamers,
and existed for about a year. Then it became
itisolvent, and a receiver was appointed.

'lte three steamers cost $905,00, a large part
pf which was secîîred by m:rtgage upon the
vessels, part was paid in cash, and tlie remnain-
der was ta be paid in stock of lte company,
At its failure, in 1866, the actual debts of the
conpany,includiiglieiis uipon its ships, amount-
cd te $1,400,000.

Previous te December, 1860, the second mort-
gages upon the steamers were foreclosed, the
boats were sold, and were îîurchased by the
mortgagees, subject ta the lien of the first mort-
gages upon two of them. Thus ail the interest
of the originul owners and of the unsecured
creditors was cut off. On Dec. 29, 1800, an ar-
rangement was malle between Luîlinîg (who hlad
purchased the steamers utnder the miortgage
sale) and the Pacifie Mail Compsany (which held

thte first mortgages against two of them), tait
uîpons tie foreclosure of lte nortgîages agaitist
these tivo, they (the comlany and Luling)
shoulld buiy in the steamers and form a new

comlpanly.
At tlie sale, pursnant to this agreement, tIse

two steamers were purchased by aite Taylor, tes
trustee for the parties, and afterward the third

steamer was tilso conveyed to hit by uiling.
The New York and Bremtîen Steaishilp Co. was
thus ftrmed, the entire capital of $i,000,000 be-
insg subscribed byseve persons. IL was agreed
hit persons holding stock in the old Lloyd Co.

should be allowed ta exchange il for stock in
this company by paying fifty lier cent. of the
par vailue of lie stock. UpJon these toris Mr.
Nelson puîrchased twenty-seven shares.

The enterprise proved unsuccessful, and alI
conscerned lost wiat they luit in. Mr. Nelson
says tlat lie puîrchased his stock untder imiisre..
presentation and traud on lie part of Lliung &
Co. Ilence ho sued for ý$,000 daiages.

At the trialNOlson's comtîplaint was dismîissed,
and upon appeal ta Geieral Teri the Court
ieldL tait before a plaintiff cain recover in an

action of this kind lie muîst show that ilte re-

presentations made were not inly fale in fact,
but were alsa made with inetent ta deceive.

The Court of Appeails has aflirmed tIse ruling
of the courts below.-N . Sut.

The New Allan steamer Sardinian, whici ar-
rived in port yesterday on ber first trp tromi
Liverpool, msay be rauked tas ane of the
finest steasneîips that sail the Atlantic. This
vessel is sister-ship to the P-olyniesiani, laving
been built by the same Greenock firm, is barque
rigged, imeasures 400 foot in lengtli betveen
perpendiculars, 42 ft. 3 in. widtl of beamî and
35 ft. 8 in. moulded deptih. Sle is of'2,ù57 tons
registered measurement, and ier gross tonnage
is 4,350 toits. We extract the Iollowving des-
cription fron the Liverpool Courier:--ier
engines are inverted direct-acting high and low
pressure. These engines.have bien ittedi with
super-hîeating and surface-condensing appa-
ratus, logetier with alite mîost recentimîprove-
ments, and everything that experience could
dictate te secure easy and equable working.
Her bigh pressure cylinder is 60 inches in dia-
meter, while lier low-pressure cylinder measured
104 inches in diameter, the pistous having a
stroke if 4 teet 6 liches. The stean for work-
ing these gigantic inigines is genteratel in ten
oblong boilers of immense strength, which are
helated by twenty furnaces fixe-l athwart shili.
It is calculatecd tha tiese enginues iien workmîg
at their fril rate will ialk lie ship attain a
sustained speced if at least 13J knots per hour,
their calculated lhorse-power being up t 2,000.

The Sardinian was built unmder specialsurvey
ta take lte highest classification allowed for
iron steaiships. Her framing and plating are
ail of extra strength, and every precaution has
been taken te obtain for lier the fuil advantages
ta be derived from the application of lie best
material in combination withi the most skilful
constructive arrangements. She is divided !it
seven water-tigit compartments, by six iron
bulk-heoads. Her awning and spar decks are

both of iron covered with Wood. The iro
delcks extend fron stem ta stern and fron side
ta side of the ship, each being securely riveted
ta every deck be n i and lier iain deck is aise
of iron frot the main ta lthe aifter hold, and frau
side to side of the ship, except the portion ec-
cupied by he engile space. The Sardliianii
is fully equipped with aIl tlie steam and other
appliance for facilitating lthe workiig of the
ship, inctiding foir steaim winches for working
cargo, liad working the shil into orot of dock.
Tie ship hbas il douîble-actioned screw steering
apparatus, whicli experience tias pruved to be
vei'y etltctive in guidinîg the vessel. As a pro-
vision against leakage througli collision or
otierwise the ship1 is mliply provided vith bilge
and otier pumps of great capacity, which can
be worked by liand o r steau, as eiergeicy imay
reqtuire. fin lte Surdinian tlire is mtost ample
lad ellbctive prov;sion against tire. Sfie is
fully supplied with hose to reach every part
of the slip, the water beiing ftorced througl flie
tse by steaim furlm lte donkey-eigine, or main
boilers, as tmay be reqtisite. Il should be borne
in iiiinîd that in the event of leakRge or tire, the
water-tiglit bulk-heads into whiicl lie ship is
divided would be of incalculable vailue in coi.
finling the efIcts of the accident ta the compart.
ient in whicli it origiinated. The fresh-water

tanks, which are filled at every voyage, are
capable of containinîg 20,000 gallons, in addition
ta which lite Sardinian is also supplied wvith Nor.
imanby's patent condenser, oi distilling aplia-

rates l'or converting sait water into fresti, and
this machine is capable of producing 2,500
gallons lier day of tweuty four hours. Then
the Sardinian carries ten large boats, aIl of
whicl are of the best life-boat construction.

It is cliefly tas a liassenger ship thait ithe
Sardiniain inow claims attention, and in this
category site stands very high, lier passenger
acconmuodation providinig for net less thila
1,238 individuals, comprising 180 in' the cablin
and 1,058 in tlie inltermediate and steerage
partions. The eabin passengers are accoinio-
dated in the saloon and the state roins immedi-
ately coniected .witht it. This saloon le a gor-
geous appartient, measuring 80 foot in length
by 41 let vide, and le lofty in the ceilinîg. It
is situated Oi the awning dock,. and is well
lighted by a lantern skyligli t in the centre Of ite
ceiling, this liglit being supplementel by nume-
rous side liglhts. The ceiling is delicately
tinted in French white, and the psancls into
whicli il ls divided are finely relieved by a
profusion of gold mouldings. The waintscoting
is panielled iu higlly polished walutit, edged
willi brilliant roseuwood, and the panels are
divided fon eac oltier by ebony pillars inlaid
with gold aud bearing massive gold capitals.
The whole is surmeeouiteld by a massive carvel
guld corntice. The settees are ipliolstered in rich
crimson velvet. The Sardinian is furnished
vith a lot-plate table, frot vhicli passengers

will be supplied with viands served a a Russe,
and ictere are a ligh-class pianoforte and a vell.
selected library of books In two bouses en
deck is additional accommodation for saloon'
passengers-a ladies' boudoir and a smoke
rooun. The state-rooms, which tire on theli main
and upper passenger decks, are capacious and

vell liglhted and ventilated. The intermediate
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bertlis are amidships on the upper passenger ouisly and intelligently pirshued, it will result in States among all those not included ln that list,

decks. Tie sanitary arrangements of the sbip great benefit to the City and even the entire imotunts to 5571,457,076, or a larger sun than

lrc perfect. The Sardinian is stei-d by a country. It is rightfully said that skilled labor Mtr. Blaine estiiated for the whole country. A

doîble.actioned screw apparatus, he operation ls tle greatest clement of national prosperity, comiparison of the census statement shows that

of the steersinen being directed by Chadburn's alnd people have beau entirely too indifferent to iese cities owed less than two.thirds of the

clcîbc telagrapli. its training and cultivation. M illions are spleit total municipal indebtedness of that time. As-
elcri elgapiyearly !In thle mental Culture of thec younog sumning thint this ratio remiains tlie, same, the

Jlerapal's Raihral/Journal bas the followintg carrying themn at the public expense even present showing would malke the aggregate

returns of trailie on Canaditn railways:- throigh the advanced colleghtte branches of municipal indebtedness S856,185,614. This is a

GlAin Tiusît-Tle traufl receipts on this learning. Would it not be ituci better to higher rate than aven Mr. Grosvenor is willing

lne for the week eIIling SaPt. 11, 1875, as par tu spend a little less muoncy on their lieads to accept. He therefore males a proper allow-

cable, anmountel to £3G,,000, against £45,600 for and more on their andILs 7 Much deserved ance for a smnaller ratio of increRse la fle cities

the corresponding week in 1874, showing a objectii te the systemu of pIub.ie edication wlere statemtents are not made. The jcrease

ilecreiisa 0f.X0,t',00. grows oiuit of, the file ttat it too oftein iiilits the in the thirty-two cillies betveen 1870 and 1875

GIdase of -Week ending Sept. 10, children of the pour for the inevitable future of was 10 per cent. The iiierease of the Mgassachu-

£1 
3

13, against£19,181 for corresponding week liard nanual labor thiat awitis tos(l't then, setis cilles not included mii ite list of thirty-two

of last year; decraitse, £2,808. t o freqiieiiily maling of themseess drones is 130 per cent. The inîcrease of Ihe Ohio cities

Iermpath miakes this observation':-" We liae ilisteaid of valuiable workers. Thouands of lins been 290 per cent. The average increase in

again te liment a frightrul decrease in the traflic youtng ien: are turned on te tht worldl's cold the two States bas ben more tiian 160 per cent.

of boti the Great Western of Canada and chariies to drag out a Ilie of poverty becaise It is entirely withmi botinds to assume tlnt the

Grand Trunk. On t'e latter, the cablegrain of a false pride in their mental gifts unfits them increase in the other cilies of flte country lias

yesterday iînoiinced a decrease in tle week of for any sort of manual work. ompietence aid heen 70 per Cent, or 1iss tîttn hlf of tîte average

£9,0001 Itis truc lthe cablegram l s tIhat teli avae wemi tih waits themi in ouar factories, fiiî- imcreasc in the States of Massaclisseits and

weatther in thi wrest is infavotible, and the deries and iacliiine-shops, where iwe se mouct Ohio. Uion iis basis, the aggregate miuicipal

ew croua ara net yat iîioviîg-iil £91600 de- need aiiiids with brias to guide them i but itlabhtedness of the country nt this unie

crewe co a notk yet wevilgr lu Canada ad- they are educated above scli work. New York amo uitits te S758,000,000, or nearly 5200,000,000

pears te be as ba'l for traclie as a strike in Eng- has its Cooper ilîstittîte devotad to tree in- more tian NIr. Miine estinated.

lanud, aid ltaleis oficiier." struction in thle industrial arts, and boards of New York inriiished a proof tlat the estimat.

Relative te prospfte e"Shi.îareltolder" thus public schools in other cities iave net alto- ed iicrease of 70 per cent. is entirely reason

vrite ile lIe saille journal, Oar tdate of Sepît. gether ignored this proimising field; but liere is able. Firot a statemtîent furislhed recently by

t s tl m uic hli roo mu for ge eral instruetion of thle saine Gov. Tilden, it appears thaIt lia n nicipal
1

7 A s . sort, ntl e ea n wel al frd to w a th il te debts of that State outside of New Y ork city,

uipon the stocks of thit Grand Trnmik Railway, success oh this experiiient in New York with a Brooldyn, an Albany, have increased 119 per

in order to friglten tlie titiid linto selling, it il view te extending its uîsefulness to our own cent. it less Ilitn two years. It should be

as well that fourreiaders should be reminded of schools. The comunitiity is benefîtcd by every stated, however, that the tilrtytwo cities

ti following facts :-The line and plant were dollar spent in the elevation of labor, and whîen whicli have a total bonided] imdebtedness of

never in better order, and the company wants hic fultess of timie is comte to bring forth a S525,632,728 hltve sitking fonds thlat aiount

for nothing. The stocks at present are as low sounil and efflective sciool systen ation ui, et S62,443,953. Dedulctmng this, te net inidebt-

as in 1871, wlien the Company was aliost should pay attention to this important sugges- ednIics m tiese cities, and those of New York,

kru ,hîotler, d ir rose te ovarly tien îe. Massachlsetts, and Ohio not ieluded in that

doubla n1872. Wlie, tadrefore, £2t000,000 list, is $551,ti8,533. Add te this the debts of

hava baec sice spi n in ttig re,ryi0g l0 DEBTS OF AMERIGAN CITIES. the oter cities li the country, npon the esti
havebee sice pen m pttig eeryhmgin atetd inîcrease of 70 par cent. since 1870, and

thîorough good order, it will be seen that a rise Mr. Willitim M. Grosvenor of St. Louis te net nicipal idetdess f te conry,

is muîî:chî more certain titan aver, anld tierefore, has been muaking i recit investigation hile the after deducting rsotrces, l sil S70672,40.

holders would do el to incrase, and collier mniiicipal idebtedîess f teU ited States. bis li e a vrage ntoiuicipal inidebtcene ss f

those who are at prescit selling without liaving scarcli denionstrates that Mr. laine has rallier Twen ayeng esh ii all e ta n on

any shares t deliver. Althotigh ilt mtay be nuderstated than overstated the local debts of aboiut $30 elii capita. But lte tilor Amorican
so mie timie before tue 3rd prefs. gel a dividc ndù, the country in tlee hliibit whicli he ma e bot cities, with about te sa te otinlatio n as thtes

yet that on the st and 2nd prefs. will soon a year ago, and which attracted so much atten- t y es, e aoutu as perc

bc paid, whilh will cause a rise as rapid as in lion at the time. Mr. laine eetimated the ag- Tity Englisi cies, ote abont s02 par capia.

hlie case of te North British lailway shares. gregate municipal idebtedess, ear tue close The cottrast le presetai i0 till atnmoer foretin

St le îîe doilit in tlia llailway orefl mîîîiiîit iîîebaîîe Flic repiort of ltae Local Gecermilicut Board uit
tais no' donbtn theuknow]edge of thbs itat oflastyetr,atS570,000,000. Tiisliowednitien Grat Briain shows that, dednting te ritish

these tea operators are inaîking sichstrumtous ormnots increase iillii four years, siice e nationtal d oebt, thera is a totl local intebtd-

afforts t o get liolders tee munîîîîicipaîl diebt s (e - liess of $300 00 ,000, or about $11 ier capita.

As te trahic, any decrease will be made tiu ) clîîsieofS ate a nd Coutyy to be $328,24,520. Taîe the sa e l l in eb tSen s in te

lecreased expieses.' But later iiivestigitioiis, corerimg a period of States, includig eerylintg exept ithe

fuve yeanr, show that Mur. Blaime's estimaite iias ateionaîl dbteihave -
ELEVATING LABOR. a low oe. A receiti nmiiber of the Financial national bt, aîd Wr have

New York is about te matke a commendable c/n-onicle gave a list of city securities, wliich State dtlîts ................... S82,970,517

experiiellt int tue way of enlarging the uaseful- shored that te bonds of only thirty-two Cilles Cuiialy dlebts...................... 180,000,000

nes of itspublicedutcation, by opening a school . îin i country (exclusive of tlieir floating m- Municital debt.................769,000,000

for free instruction in iîiiustrial and free lanîd- deltedîtess) attoit to $525,t32,728, or ietrl3 as.T.. .......................... 5,331,970,517

drawinig i, all cities of* the stale, n lawr re- uticli ns.lr. Blaine's estimate of fie grocs tunîi- Total abont $ 30,per

quiring this having been passedî at tie last ciptal iM shebtedues. lut tlaeiet cnital re- Tc ia s is a local itebtelircss of abou t $30 ar

session of the state legislatuîre. The act goes torts of MdassaClisetbs sleur chut fie ci ties cepitim fuir al te ruple i i lie coatry, or about

lto eflect on the first of October, and the New tiat Stite îîloîe, besides those imelîîdad i ll3 piraa aites is great as tie local indtan in e

York Board of Trade have appointed a special thi'ty-two cilles ciLed above, owe , er Cuitlit Great rtiil. The strîin i tue

committeE to sec that it is prolierly carried onit li Ohio, the reports show ·that the cilies of States ie stil Teinr intetle loclieu ir Clnt

in the nmtropolis, and in addition to devise that S ate, outsie of tue cilles inchded in tte i teres s p abi. v iierest on te local

sîtb llir iesîtesforIle trottlioi f kilad Ihi Piiiiiti.C/icicle s stateuteit, owe inotdehleîess 1irehubv avrages 7 per cent.,
such othermeiasuires forthie promotion of skilled thle F-inanicut lil re eto h hc:wud aei 9,0,0 nuly
labtor as nay appearfeasibla. It is a wisc lucve, SS,09,714. Tis tue bond tof of l a whicl wotîld nttnthe iti S3,000,000 ainteally,

and if tle project thais iiitiated slmsll be vigor- thirty-two cities, and the cilles Of 0111 tro wuîle îîî loteicat ou flia Britsh local iiiebsed-



ness does not exceed 515,000,000 al year; so
that whle tlie interest on the national in-

debtedcess is more litan S20,000,000 less thian
Great Britain pays on its national debt, the
total interest paid every year on ail debts is
from $40,000,000 to 50,000,000 more tihan Great
Britain pays on lis total indebtedîness.

The statement of local indebtedness does nîot
fuilly set fortl thie full mteasire of recklessness
and extravagance that characterize the iuiticCi-
pal governients ; for iotwithistainliîng tue strt-
ling increase of local indebtecdness, taxaition fis
likewise incrcasedi et a frightifil rate. A state-
nient of fifteen cities (New York, Pihiiadel phia,
Boston, Brooklyn, St. Louis, Cicago, Cincin-
nati, Jersey City, Louisville, Netwark, Glee-
land, San Francisco, Providene, Albany, 3Ill-
waukee) sihowvs huit the taxable valiation of
property has increased nearly Si,000,000,O00 the
last live 3ycars, and the tas levy in thtose cillies,
whici was $64,000,060, in 1869-'70, <ras S97,500,-
000 in 1874-'5. It only reimiinîs to bc stated

that in not ote of those cities Ias lthe flebt re-

duced within the timte mectiined, so tiat the

increase of taxation was devoted, cside froi the
payment of interest i the bonded debt, to the

paytient of current expenses and loiei improve-
ments. Ii 1871 tlie whole Suma rtaisel by Smte,
couity, and municipal taxes aîs abolit 280,-
000,000, and the llost carefuil estilmtate nowt
places the revenue exacted fr-ii lite salie
sources at $363,000,000 annually. This is over
and above the increase of debt. Dedlucting the
State taxes, the county and municipal goveri-
ments raise S205,000,000 a year, and lare
atdded $430,000,000 to their indebtedines s within
five years. According to his fite local govern.
mnentreally costs, ii taxes and increased debt,$380,000,000 annuaîîîlly, or more litan the entire
annual revenue of Great Brilitin foi- all purposes,
wihich is $376,000,000.

We commend this exiibit to the ecarest
consideration of our readers, as presenting
the most serios problema of ptpular govern-
ment.

A CORNER IN GORN-HOW IT IS MAN-
AGED.

A, B and G combine their means and cre-
dits to male a corner in July, Ticy there-
fore quietly begin, lin May, to buy corn to be
delivered in July. They gradually buy ail
the corn li the market, and, of necessit y ,
mîtst boy all that arrives, paying for lthe itter
-whatever is demanded. Wlhe a purchase is
thus matie, seller and buyer put upt a nargin,
euiter in cash, or certificate, or deposit. As
soon as the corner becomes known thers is
an effort maie to break it. The settlement
tabes place at3 P. . on the last day of the
monti. Those who have sold corn to the
corner and have no corn to deliver, pay the
difference between the price et viich they
sold and thec ruling prices at the close of busîi-
ness on lie last, day. As lte corner has thus

purchaased sometimes (ive tillaes as munch corn
as there is to bc had, amouticng to millions
of buîsliels, and the price lts advanced ten
cents a bushel, the profit is enormtous. As
tie prices advance, additional margims are
required. Those failing to put up the aidi-
tional iargins lose rhat, they have aIready

putt up. The anti-corner factions scee to so
crowd saIes oi the corner as to exhaust its
capital and credits, and render it unable Io'
buy it lie advance prices. Tius, the corner
is coiipelled to seid out in lthe country and
biy for cash all the corn in siglht, to prevent
haltving it rushted into Chicago lit the last mo-
ment. Tiiese are exciting tites. Corn at
such a moment may bu purchased of tlhe cur-
ner for shipiment froi six to fiieen cents.- a
buîshel less than it is selling for on 'cian ge
for delivery diring the ionth. Eacli tuie
there is a corner there is a crash, someltimtes
of the corner men, and ai other timiîes of anti-
corner men. TL whole proceedings are of
sucli qciestionable hotiesy tit the Legislt-
titre of Illinois ias declared the operation off
corner to be a felony. it is nevertheless still
piracticed. Corners tire attemîipted in wliatît,
cats, barley, pork, and irdi, aditi somtte of

them hlave been quile successftl in a peci-
iiary wtay. ft requires lie·ve, icidacity , ani
money or credit. ileceitly a batnk li G ilicago
went into a corner, issuing ils certificates of
depcosits for mnargins ; lthe corner failed, and so
did the bakti, and the certificates have îlever
been p1 id.

The followiiig is a list of ftilires sinice the
2-th nlt.

Wi. A. Sinith, Nioleae haberdashetry, Mi-
treal, Que. ; Thos. Riddell & Co,, paper makers,
Mon-treai, Que.; 1Cm. Jarvis, shoces, N.B.; J. S.
Butiler & Co., grocers, Que.i P. Quinn, agent,
Montreai, Que.; Gilbert Genereux, iiikeeper,
Sorel; Bazile lassé, trader, St. Hyacinthe,
Que.; Narcisse Lemay, baker, Three Rivers,
Que. ; Il. G. Cliarles-orti, B, & S., Windsor,
Ont.; Abraham Segin, G. S., IlIndson, Que.
S. A. Tessier, retail dry goods, Montreal, Que.;
Frs. Grevier, 13. &- S Montreal, Que.; Edimîonld
Rhetuie, 13. & S, Montreal, Que. Louis
Cadieux & Co., retail dry goods, Montreal
Que.; G. Mallette & Co., saloon, Olontreal, Que
lubbard. & Co,, opticiaits, Montreal, Que. ;Paui
Fournier, builder, iontreal, Que.; Eustache
Lacoste, butceir, Montreai, Que. ; L. D. Gelinas,
G. S., Labaie, Qîte.; Htinterstown Lumber
Co., Iiunterstown, Que.; E. B. Eddy, lumber,
Hull, Que. ; Campbell Bryson, leiatiier, lnIttreal,
Que. ; A. N. G raham, G. S.,Barrie, Ont. ;31ichael
O'Blrien, G. S.,Egnii ville, Ont.; MlcFedries & Co.,
B. & S., Dundas, Ont.; L. IlPiersonl, grocer,
Gannington, Ont ; G. R. Cooper & Co., dry
goods, Brussel Onî t.; Jantes Moorehouse, G. S.,
Bear River; J. il. Burkett, trader, Liienburg
Ont.

FIRE RECORD.

Sutton, Sept. 1iti.-Tie stenm saw mill of
Ciase & Griggs wtas destroyedi by lire. Loss
about $2,000, instintc $500.

itston, Ont., Sept. iSth.--Westeri lotel and
stables kept by JosephWi iiueIslî Bîiiiigs con-
simced, tio intsirance; contents ilmeost destroy-
ed; insurance, $500.

Mlud Lake, Sept.- 19tb.-Danîiel AIcDoiiid's
iotel and furniture. Loss, $1,200 cin building,
and $200 on furnittre. Insured for Ssoo.

Bathurst, Sep. 20th.-Wi. ScotVs barn and
contents totilly destroyed.

'Tiuriow, pt. 22d.-i'iiillis' barn, filisil ith
grain, Nais struck by ililting and totally de-
stroyed.

Tyendinagi, Sept. 22d.-J. Dolain's barni with
contents, struck by iigltning and totally de-

-i-r

stroyeci. Instiretd in Hastings lituai for 5500
erRi erN.S., Septuil2-Teeaw of.

Wma Dutn, air ar iver, as butredt don
lest niight. No inutsrance.

Kinîgston, Sep. 23d -Thos. Overcid baild
52,500 ilsuainc-SI ,00 n the Londoin As-
sUrance and 000 i the liver)ool, London and
Globe ollice-anid bis loss on the carpenter Shopand contents is covered.

Bathuîrsl, Sep. 24.-Wi. Scotts slibles with
barn and contents. Total loss ; no insuranee

Nor Elmsley, Sept 2th.-Delling and
contents beloniging Io Geo..leDoall, reel-e.
Total ioss iiiudiing valiible lirary. Lss
about 52,000 un whilh thiere is only'iasmil
jasuraclice.

Newmarke, iOnf., Sept, 24th--Jame Pat-
ridge lost $5 in gbIi wich was laid by.% in
onte of lthe burnt boiiings. luse of leter
Davis burnti, los S1,Ii,00 ;l toial-ice, lion
Williamn 3lelitrs holise irat, Ioss abolit80,000 ;insured Dit- $4,r00 in the Provincial, and
funitiliue insutretd ii the Liverpoiol Loiîîiln &
Globe for S-1000 ; loss lot kinon.

3
bs. le-

louse burnt; no inisura tee. Dr. liiiy's
Iotse <1 ,J000 ; inranrti tce rail out tw-o w%-eks
preious. Re. Fe. Treiainle, loss by reliovi ;
i istired for S500 in Ita e oya i. Ewoai IIihes'
house, .1,000 ; iistred for S001 in thti Wteîr-
1oo. Dr. leid, loss on frit-îiiure s300; no i-
scîraince. R. Nio's house wrti Si o;
iistired in the Waterloo for about 00. lDavid
Ways, loss ly remioval ; no insulralce. 

TM
rs.

Eaies, loss by reimtoval ; ino insuraice (eo.
IL Bache, oss 011 bitilding about 2,0 ald
Si ,Ol oit contents; 10 intsutrantce. Geo. Part-
ridge, tenant, loss about $300, nto inrcltt-lîce ;
N. Jolly, lus., about 510, no ilslrace ; 3i-.
Reper, lacs on ouse aboit 1,00, ililred in
the ID-jt\et- of Toronto for SGi0 ; Ellis Ilhgies,
tenant, loss îonî reiovai if furnt1itnre nlot kntoiti
Thos. Kirk, loss by rmovL 110 insuranice.

St. Joint, N.3. Sept. iti.-hle mîîili of Louis
lRivers at uedar Point totally destroyed with
100,000 feuet of imiter, ownled by Alex. G ibson.
Mill is insured for 320,000.

lrnitfloird, Selt. 30.- The ligltiiinig struck
the stable of 1. Cantillon, setting i.on tlire.
'Plie contents were saved, but t li stable as
burncl to the groutind. Loss, $300; instred for
$100.

Scotland, 0.,Sept. 30.-The ban-i cf Atugustuts
Malcolt w-s strck by ligihteng It contained
the entire season's proulcl t of grin,ll except une
fond of w-iat and twelve tons of uîty-, ivith
tiresing iachine, reeler, aind other ftrmting
imlplCements, wiici were all conîsumîîîei, to;ether
with six valtitble horses. Loss, over $3,000.
îinsuri-ance, 51,01.0.

Langton, Ont., Oct. Ist.-The shinîgle faclory
of E. 1. gewot l as buried last niiglit.
Loss about l ,200 ; no ilnsurance.

litlIo, Oct. 2-A special despatch to tlie
Courier, fro J-amectown, N.Y., says the steaii-
ers Jamestowin and M . Grillith w-ere buirneied
late last night. The cause is unlikînowNî. lie
Jamestown was w-orth 525,000, and is inmred
for S15,000. The Griflith was worth $10,001,
aitd is inlsured forS5,000.

tMonlreal, October 2.-T. &- G. Lnbatls lier-
candise satile r-oomîs, St. Niciolas Street.
Loss on goods ad furnittire aibout .5'-000,
coveredl by insurance in the North British nd
Mercaintiie. Tie contents of George Il. Paitîîer-
son's storage wareroomîs, 26 St. Sacrntit
Street, in the . same building, consistiig Of
cieese, w-ines, salIware, &ac., were iueht
daaigedi by wa-ltert and otherwrise. The consigi-
ment of cheese to Mr- Pattersoi is inîsuîred 0or
$400 ini the Britishi Aimerict ; a stock of ivory
buttons, stored by the Dominion iîtt1on CO.,
insuredi for .900 in the Western, ani t stock of
wine belongjiig to Francis Kiernani, intsured(a-i fer
$00 ii the Britishl America also. The dnilige
to 'Mr. pattersoa's oflice amouiits toîlbout 3i35
The building belongs t J. Il. Joseph tuul n
fully iistirecd. Fire supposed to be caused by
the falling over of a stoe.

Suniday morning ait 3.30, a fire broke out im
the cellar nudier the Tivoli Restaurant, Si.
Jutmes Street, cauîsed by lthe imelltig of t a-
pipe near lie ftrnace. elic loss is sligLt i i
covercil by instirance.
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Brighton, Oct. 4.-About one o'clock this
imorning a large framne building, knovnî as thie
old flttes' Huse, cvas completely consimned by
fire. It wars unoccupied, and the fire was nîe
doubt tle result of tramps who hiad got into the
bari, in which there cwts sone straw. Loss
aboît $1,000. Insured for $500.

YarmîioIIth, N.S., Oct. 4tli.-Unocctlned house
aild arn of' Dr. F. A. Webster burnt donii
incendiary.

Skend's Mills, Ont., Oct. 5th.-Bieli's hotel
and buildings destroyed by fire. Origiîî in-
kuoin.

Green Islaud, Ont., Oct. 6tl.-Clharles ier-
meraiid's fariers' tool manufactory and saw
muill cwas blirned this muorning. Nothing saved.

Loss S10,000.
Whitby, Oct. 7th.-ThicWltîtby & Port Perry

Rihray enugine lIuse, containing oe locomo-
tive and.iachinery shop were tottlly destroyed
by fire tlhs a. Loss on building 53,000 ; on
machinery $2,000; n stationary oegine and
boilers $500 ; on locomotive $4,000. nsuîred las
follows: Building Sl,350 ; imachiiery Sl,150;
statioiiery engine $850 in Royal, and locomotive
in te liland in laid. .4,000.

THE TRAVELERS inîsures against.
general accidents-not accidents of travel
onîly, but the thoisand and one castualties
to whichi lel are exposed in theilr lawvful
pu Suits. It issues policies for the year. or
montl, whiclh are written cwithout dclay

by any aîuithorized agent. It insucres inen
of all occupations :Imd profesions be-
tcwcen tlie ages of' eightoe e d sixtylive,
ait preiiiimls wllicli aro graduated by lite
occupation and)(c exposulre. elie rates are
lOW, varyincg 'frtin $5 te $10 e. year for
eacl $I,)00 insured, (for occupations nIot
clIassed ats hazardous) covering both fatal
and non -fifatl disabling incjuries.

'lTE TRAVELERS inv"'ites attention
io thie very large numiieber oflosses actully
plid, (21,500) to the large ainoun1t dis-
lursed ie cash boefits te its policy

holders, (over $2000,00o,) aveging se.tn
hèuildred oltlîars a day foi every workiig
day sinice Ile iicm-1ny begane bisiness,
anld especially to the siall cos in pro-
portion to the possible b'enefits.

''lie lieid oflice for the I Domccinion is in
Montrealuer the manageent ofMessrs.
Foster, Wells & Brinley.

ICorrespondeneo containinîg inforination of interest
te hile btsiiiess coiliiiiiity Is desired; but, as our
siace is Hiitled, filcts brioirly stated aire lit[ we cin
insOrt, iiid for suchiwe shall be tliinkfil. I uiiitst not
bi iniferredl ,oever, thait we endiiorse the opinîionsî of
correspodints any more than wo do aîll th opinions
contained hi tei extracts we maeke froi tle iclading
palers ofithe day. If mistaiikes occur, we wish i te
be understood that our coluunîîs are always freely
opened for corrections.]

MEOIANICS BANK.
Te the Editor Journal of Commerce,

DnAn Sii,-Notwithstani)ding the damaging
facts that have been made public concerning
the Mechanies Bank, tie card of W. Shanly,
President, asking for the " confidence and sup-
pOrt Of the publie" in the board of direction,
still appiars in print. Wouil it not be more
dignified And appropriate for the President and
Directors to rosign at once and allow the
exatnination into the affaiis. and management
te be condulcted under the supervisiorn of men
who are net on their trial? It is somewlat
novel and appears te us quite absurd Iat these
geood people should ho permitted to sit in judg-
Meit oi themselves. Let tem stop down and

o
ai
SI

it wh'lilst lionourable men judge of their acts
id the public will soon determine what valie
hould he placed on protestations of innocence
uly equalled in tieir profusion by the lavish-
ess vith vhicl every dollar of the original
tpitatl Of the Bank lias been squandered or
olen under the management of those excecd-
igly respectable Directors and lInocents
tbrotd.

Yours truly,
Anaý.us.

àMontreal, Oct. 7, 1875.

MONTREAL GENERAL MARKETS.
MONTREAL, October, 81bî, 1875.

We Iote considerable improveenclt in ianiy
lpartments of trade since our last re.view.
oun try produce has begnii te nove, and reiit-

ances are coming in more freely. We hear of
aige shipmneits Of barley fromi Toronto te ti
iJited States, imîoiuting te aboit $l00,000 a
Veelk. This will douîbtless have a beneficial elfect
poi hie mîoney market and conlsequlîently' ipon
he trade of the coutiry. The Bans express
hemselves satisfied with the miainner in whicl
otes have beeni met on that critical 1,eriod, the
tth, and altogetlhnr there is a feeling among
>ur leading houses that there will bc IL pretty
ood fill business, and wlat is of Still greater

mportanîce, a safe one.
Am:s.-Receipts ontinue fair, with a good

cemand. Sales are about 250 bbls. tirst Pots,
t $5.05 te $5.10, and at fIrst hand in simall lots
54 .9 5 te $5.05 ; Sceconds, S4,00 Thirds,$3.00 te
3.10. Marketeloescesstady. Pear/s.-Several

Ots liave beurn reccived this week, aml about
.00 first sort sold at S5.40 te S5.50. Seconds
are quite neglected. The receipts fron 1st
Jauaîry to 7th October. have beio- 12,557
Pots anDa 1000 Pearls. Deliveries, 11,311 Pots
and 1805 Pears, and the stock in store 7th
October is 1637 Pots, 1157 Pears.

Boo-rs aNo Snors-There continues te lc IL
good doniand for sucli goods as are suitable te
the season. Manufacturers are, however, still
riiniig cauitioisly, prefbrring to do less busi-
ness this fall and reduce their Stocks to the
owest possiblepint. Prices are without
change as follows:- Men's kip bouts, S2.75
te 3.00; ditto French calf, $3.00 te 3.75; ditto
buff congress, $2.00 te 2.50; do. split bro-
gans, S1.10 te 1.25; ditte kip brogans, S1.30 te
1.0; boys stogia bouts, $1.25 te 51.0; ditte
bu îîan pebbled congress, S1.40 lo SI..0;
womiens buif ad pebbled balinorals, $1.30 to
S1.75; ditto prunella balimorals, 75c. to 51.75 -
ditto congress, 75c. te St.75 ; misses bufY and
iebbled baliiorals, 31.00 to S1.25; ditto prui-

Dela. balmoraîls and congress, 70c. tu $1.25;
children's ditto ditto, 50c. to 75c.; tiried
cacks, 25c. te 50c.

AT'rTL.-Tie iîarlket this c.week was but
ligltly stocked, only 7 car lodis being bîouglt
ip on Mlonday as compared with 18 on hic

precvious Monday. The demniid for shipiment
to England bas fallei of owing to thic scarcity
of steîamers and the rougli wecather, and ire cx-
pect but few more shipliiens will be malle this
season. A qlmall lot is about te be shipped te
London by S.S. Thames next londay. The
market was overstocked with cattle of infLeior
quality and prices ruled low. There waus little
or no donand for hie Quebec market. Sheep
nad Lamîîbs sold briskc and at bigh figures. The
Hog market keeps lively, a large supply in
market this week. Extra quality cattle brought
35.25 to 5,50 per 100 Ibs. lire weilit; First
qiuality $4.75 te 5.00 do; Second dlo, $4 te 4.50
do; Tlird do $3 te 3.25 do; Ordinary, consist-
ing of Biills and refuse of lots, $2 te 2.50 do.
Shep-Extra quality, $7.00 te 8.00 ecli ; good
do. 500 te 6.00 each. Lanis-Good $2.50 te
S3.00; extra do 34 echii. Sheep and Laibs by
the lot $3.00 te 5.00 cacli. (alves scarce and
but little demand froue $2.00 te 4.00; extra do
St6.00 te 8.00 according to size and weoight.
Milch Cow$ in good demuand worth $30, $10 and

$00 eacb for goo; Middling $18 and $20 to
$30. Wking cxen by tlis yoke S0 and $90
to $120. lHogs ler 100 lb. live weiglt S7 te $8.
Tallow- Rought 43c. te 5c. pert lb. ; du rendered
7c. te 7c. and Se. per lb.

DUluGs AND OîmuIcALs :-WC liaec very I ittlO
change te note in the state of Ile markt sinice
LitI s eek. We have heird of one or two trans-
actions in Soda Ash and l1caching powder, biut
price did net transpire. SodIt Asl $1.90 te

2.25; Sal Sod S1.50 to 51.75; Sodai, lli-carb
S4 to 51.25; le3caching Powvder $2 te $2.25.
Tiese are the oridiiary ruling pîrices of the
imaîrket:-Extract Logiwod itk firn in New
York market and iainufacturers advise that
prices will be higher. Stocks here are out large
:laid holders are lirra at 12c for blillk and 1.1, 15
and 17 uts. for l'S S and ¾ respectively.

Div Goons.-Tlie businîess during the past
week lias beeni of a liiemited nature. There bave
been a foew pirchasers in lic imarket, but tliey

all buyig witi more ihan ordinary care
blit expect te wInut mîore gootas ltter on1. In the
Iea.tiice iley oe eoliglh iunîtil tle crols
arc fll y marketod. We wcere iiiforIed the
other day-, that th1e (Ciriers, in the district
lying west of Kingston and east of Port
H rope-siioe cf the grilngers acting in concert
with tlemîî-were storing thii biirley, &c., for
higher prices ; very uestionabie visdoi ev
thiik. Thle weathler is miore favorable for ai
carly fall tradte, and holes are entertaineid ilat
a large aulunit of goods wvili be wanted before
the end of the year. Payieits, on the whole,
are iiproving silice tle tirn off the m1onth.
Prospects Seem to be of a. more cheerful naîtuî re,
but great care will be necessar' in the pircliase
of spriig gonds, to bring things bactk te their
former healthy condit.ion.
FiIsI.-'he market remuainus very dutîll. We have

noe change to Ilote, and prices remin.ii the
samee uts last week. Labrador lerring, 55.75
te 0.00, firet cargo sold at that price; other
kinîds of fish fiIi but deIanId sinall. Mabuckerel
S5.00 No. 1, 8.00 Ne 2, scarce. Canned goods
very dull of'sale. WVe quote prices for dry Cod
at $5.25 to S5.50. We quote NMew Saliiien, No. 1
SIG.00 to 17.00, NO. 2 S[5.00 tu 516.00. Caiied
Loblstcrs are worth $1.10 to 31.60, and Caniled
Salion $1.75 tu S.85.

Fouvn.-The reccipts by RaIihray aiind CIIl
for the weel eidiig 7th October, are 30,685
bris. agaiust 30t,3G- bri, for corr--îetsiodincg
period of last year. Totil receipts fromn Ist
,lLiutrv to 7th October, 729,050 bris. against
773.017 brls. in corresponding period of last
year. Sh 1,iiets fir the week ending 

7 h1 Oct.,
12,380 bris. against 17,507 bris. foîr correspond-
iîîg period of last, year. Total shipinlits iy
iiver St. Lawrence and other clannîels fromt
ist Jiiniiary to 7th October, 305,635 bris.
agatilnst 4121,785 blis. in, correspoindiiig pieriod of
iast year. Receipts here huve been lineral, the
market prices of last wecik fuilly ilailitained,
anid ie sole instinces higlier prices obtineld.
Large sales priIcipially Ektras and Suîper-Ex-
tras have been madle ilring tue week for slhipe-
mient te Britain, ut prices raiigiiig fron $5.32
te S5.40 for the former, and $5.471 to $5.70 for
the latter grade. Several thousand barrels of
Spring Extra (city brand) wcr soldi ait $5.25
for this months, delivery. in m1ost grades
pices 1are firm; Super Extra 55.55 to $5.5
Extra Supelinfle $5.35 te S5.40 ; Fancy S5.15 to
35.30; Spring Extra 55.10 îs 5,.25; Supeerfinle
54.95 te 5.05; Fine $4.30 te 4.40 ; MiddliIgs
$4.05 to q110; Pollards $3.40 to 3 60 ; U. C,
Bay flour per 100 Ibs. $2.45 ; City bags (de.-
liverod) S2.60 te 52.05.

Fiu 'rs.--Ther eis more activity in, freiglhts
this week. For steamer tonnage lo Loîidon,
Liverpool and Glasgow, the demanid is s per
480 Ibs., and an1 iron clipper lias bcen takel lit
tlat raie. Twe all smiing vessels have bee
taken ut 7s and 7s Sd.

FUIs- o S s.--No new delvelopmients in
this lile, and prices rlieal iinncihanged. We
quote us f$llos:--ieaver, 52.50; ilactk
Bear, SG.00 to $12,00 according to sie ; Fislier,
$5.0o to S7.50; Silver Fox, $25 te ?60 ; Cross
Fox, $2.00 to S5.00 ; Ried Fox, SI.25 to $1.50 ;
Lyix, 51.50 to 51.75 ; dark Labrador Mertin,
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$7 to $8; pale Martin, $150 to S2.50 ; rine
dairk Nink, S3.00 i dark Minl 12nd. SL.50 to S2;
fine darklu Otter, eS to $10; Falil 31Iskriat, 1

2
c.

to 15c. ; Winter Io, 20c. to 23c. Sprig do,
30C. : jaccoea, 25c. to 60e. SkInkil, 2c. to bue.

Gus.-Thie receipts by iu l n nal
for week eiding O ct. 7ti, were 123,075 biusliels,
agailnst 325,536 bush els in correspîooding wek
last year. Totail receipts from Ist Jan,î to 7tl
Oct. 6,142,197 bush. asgains t 6,835,078I bish. l'or
correspîoidinig perilod last ycir. 'rotal ship-
iien ls by River Si. Lawrence and ether channels
for week endinig 7th Oct. were 136,37t bushels,
agaiist 266.444 Itesht. ii coarrceIondiiig veek
last yeir. 'l'otil shiiruients lifroin Ist Jant. to 7Lth
()et. were 5,83S,808 bush, igaiist 6.560,732 bush.
in correspondîog jciod lasit year. Wheat mar-
ket quiet. Ne great change is loolel loi' in
iice Of vleat or Flour. Ocean tonnage is

likely te be scarce and higlh rateidl wh:ch ill
il a Iecaure chcc the ard tedlency of' clie
Grain market. Wheat--Winter No. 2 $1.21;
Spiring WheaIt No. 1 S1.20 ; U. C. Spring 31.18
50 cars Treaiciwell on private teims. Uatmieal-
Dul at $4.60 to 4.00. 'eue lower at 60c. lier
611 ibs. Corn, noiîmial it l. to 62c. (jts

slow at 41c. to 12c. lJarh1/e inmctive it 
7 0c. tu

75c. for No. 2 and 95c. te 51.05 lor No. 1. BJtter
steady ; Westeri 17c. to 20,.; 'owihips 2 le. to
22c. 'ork steady lit $23,50 to 2.00 loi ilisipect-
ed New Mess, and $2l.50 te 22 for hin.
Cheese-Brisk ai 9,c te il t'. LJ'eîJ-Primne Mess
nouminal it $15.50 to $16. Lard stelidy ; tierces
142c; pails 15c.

GaocEiiEs,.-Tlie trade in this clepartmîeI t
nay be Ihn, eterized as aboit a moderaie aver-

lige for the seaîsonî, with vety httile of il secu la-
tive lendeliecy amuoing town biyers. Ve have
flew change's to note dîuring iresent week. lu

'cas, Values are ucliaugeil, aind ce do lot elle-
iicipite uny mace d alterati until the demaid
becomles Imnre regîular. U i/Te s firm and lilely
to îmaintain tlie recent advanuîîces. Sugars cal
for no remarkt beyonid c slighteise in American,
consequient upon price of gold iii N.Y. Splîce.
lep)er isia full sply and prieu laiv' ; Cloves
are active and value aI aniiythnig iunîder 50c per
I b.

Mrilts are comling otu i iigher than anticipat-
ed for mosLt ise, and ludtiiitiîies 10 arrive ivili
likely be beyoid what i'll probably go oT'

wih ecarly con ulptive denîîd. New cro[
Layer Raisins are quoted lit S2.35. Leose
.iluscatele 53.15. New5  Valentiuise 7j to Se.,
Auction lrices of' the latter, 7. to Se., but i.o
mure obtinible pri'esetily 'at iie iside figure.
No new lalaiga fruit in tle market, but cxpqect-

ed very soco.
Rice is somuewiat easier. Several lots ield

on consigliinei aend oflered fiely', have tended
to wteuenî 1prices. Qiuoted $3.i10 Io 3.80 for

goed sallile. Stigo is higier in sy-imlptlliy
with the home, m:.rket. Spieu--Cloves are

the ouly spice ii request wh'tIich uire repîortud
firms but our uarket is still limier that of Nev
York where they lire quoited, eqial te 52c. hure.
Nutemeg, pejiper and ginger, îquîiet.

HnuowauE.-We predicted scie weeks ago,
tihat til lates nlight advance it 11ny Moment,
as tlroigh exceltioii circlumtauces they hiid
touched aI lower ioint than before île great
rise; ctables have been received froin England
during tle list flew days te hie etiect that tin

iates w'ere advancinî g ; but whether this arises
fromo a combination of îmalers, or fromn thie
large buy ers who lave been holding ofi, iiviig

maide a muove, it li .mpessible as yet le se'r. Wu'e
quote witi fewl changes /'îg Iron, Egliiiloi
& Clyde, per toit of 2213 lîs. Canibroe, $21 to
21.50; Sunmmerlee & CaIder, $23 1o23.50; L ang-
loan & (irtshlerie, $23 tu 23 50; Amnericiin, $26
to 28; Ileiemitite, $JO lo. 31. Uar, per 100
lbs.-Sectelc aend Staffordshlire, 52.30 to
250; best do., $2.60 to 2.75; Swvedes &
Norway, S5 to 5.50 ; Lowinoer îand Bowl-
ing, $U.50 to 7. Canada '(ates, per Box--

Swiasea, $4.50 to 4,60, or' Pem., S1.50 te 4.75;
Arrow, $4.75 to 5.00 ; « latton, &1.25 to S .50.

in Plates, per box.-Ciircoai 10", SS.25
to 8.50; ditto IX, $10.25 to 10.50 ; ditto DO.,
$7 25 to 7.50; Coke 10., $6.75 to 7.00; 14 x

20, :25c. extra. Tinned S/ees-Charcoal best

No. 25, 1le. Galvanied Shes-liest brainds
No. 28, Oc. to OIc. 1/oops ,and Blrands per
100 Ibs., S3 to 3.25. Sheets, liest brands,

S3.50 lo 3.75. /oiler P r/, ordilary brands,
S3.25 to :.50 ; usiiei'an /wel Iron îier lb. 16c.
Io lic. ; Ouit Nule 2d1 LatIh, 1.75 ; ditio, 2Md

lo 4W ; shingle 3.95 ; ilitto. 5(1 to 10d, 3.45,
ditio 12,1 tend liirger 3.15 ; 100 lker lots, 5 per
celut. discounit. Oit nails patent Cbisel-pointed
25c. extra. Prened Spikes 4.25 to 5 ; Shot

Cniadianii S7 to 7.'25. J ea-p'r 10I0 ls. Pig,
SG 50 ; doe shects SG 50 ; <le llar, SGi. See ,

east-per lb. 13e to 1c. Spriig pier 100 Lbs.
5.0.00 le 0.60 ; Sleigli Shoe 3.75 to 4.00 ;

Tire ditto, 425 to 4.50. /e/t Tin1 21C. to
25. ; Jî.oe opmer 23C. to 24c. Ilorse Soes

pe
5

r 100 ILs. ,i te 5.2.5 Pe'/ Coi, Chîain

in., G0.00 te 6.50 ; Anchois, 7c. to Sc.; Aîvils
10 to 12e 1en Il-,*re,-, lier , $2.51 o 2.0 ;

Win,îdow Ul, up 25 Io uiiied inclhes, $2.20 Io
2.30 ; ipl) to .10 inches 52.4 ta $2 50 ; up to 50
inches, $2.80 to $*.90.

LE. ER.-.-uisiie'ss i this line bas been liirly
netive this week mind prices reilain uinaged.
We queote:- lliioclc Sî'îpanislh sole No. 1

B.A.. 24e to 25e ; dlo., No. 2, 
2
2c ti 23c.; Buffilo

sole, No. 1. 21 t lo 22c'; No. 2.19C. to 20c; llem-
lockt slau6g Cr,

2
c. to 28C. \\xed pler, liglit

ad mediumii. 33e ito 35c ; ilitto hevy, 30 te 32e;
grainiel upe, 33c Io. 35c; large Splits, 23c.

Io 26e ; smîall ditto, 1se to 22c; cal fakins, 27
to 36 Ilbs., 50c. to Gc; ditto, 18 to 26 lbs., 40e

te 50c; slie'iskiui li îinîgs, 25c. to 30e; aler-
nes, best, 25c to 27i ; No. 2, 22c to 

2
3c;

lllfufied cov, 13c to 15e per foot ; Etinmelled
cow, 17e Io Ise; pi'tent do, 17e to 19Ie; Poi-
is!ed grain, 15e to 16c; pebled du., 13c. to
15c; rougli icitlier, 22c. to 25c.

Li ¿uons.--3isiniess in liquors cont:iues un-
chalîgeld, andtr no msovenienlteiishave talel Ilice
Io influence irices. imur reuders will notice
thalt wce quote in Our Price Current Iage the
rate lier lunpluerimal gallon fer spirits, istead

of by wine gallon. is leretofore. We
quote /randices :ennessy's, 2.610 to 2.75; Mair.
ell's per gal., $2.50 ; Otard, Duimy & Cî0.,

2.30; Pinet, Castillon & Co., 2.30 to 2.50;
Ville Growers' Co., 2.30; Iuliry, Blcîlemy
& Co., 2.31); Jules Rinîîmi's. 2.30; J. Denis, 1.
ilonnie & CO., 2.30; iii cases per' doz., 6.00 to

15.00 ; Jama icai Rui, 16 c. p). per gal. 2.25 to
2.35; [lollands Gin, 1.60 to 1.75: Grecn Gin,
3.75 to .100 ; Red Gin, 7.25 te 7.50; Alcoiol,

50 o, p,, 57c. per ui. gul. 65 e. p., 62(c. per
Imîîp gal. ye Whiskey, 390. lier lim. gal.
in bond ; Enîg. Ale lier lo.., 2.70 to 2.85; Eng
Poruer, 2.50 to 2.70; Diihlin Per, qnnrts, 2.50
to 2.70 ; pints, 1.70 to 1.81) ; Montreal East In-

dlia quarts, 1.15 to 1.24; MonItrelt East ladi.
pints, 70e to 75c.

L3uan.-Ini tis lepaertmneat there is little lo
iote, thiolugli good Pinle tiiber ind best Deals
ire short in, suppilly Ined stifier in lrice. For

other kinds tiere is lit tle Or no demnsî1:1, but we
may quote: Iine - Coiimon boards ind scant-

Sig, S0 to0$16 lier ni; Clear lumîber, $50 te
$15; First quality ulum'r. $30 to $35; Third-
clas, tiree inch ealls, $30 te S36 per it, sur-
flte nmeasuire ; Outill deIals, S18 to 530 do.; do.
dressedi, $35 to S40 doe ; 2 by 1 inch furrings,
S4 pier 100 pieces; Laths, 1.30 to 1.50 lier m;
Spîrîce h Iliber. 10 lo e $12 lier mu feet; Spruce
deiauls, $24 pler mn feel, surface ieasure; Heim-
loclk luimber, $9 to SIl pier n feet; long ile
luiiber, for building purplîîoses, $10 to $34, ae-

cording te leugii an1
d size ; lonîg lemnleck lumin-

bes is S3 less per i feet tain line. Dî.essed
lumber-1 inch boards, $18 to $22 lier ni feet;

do. l:} inch rooling, $20 do. ; do. l¾ inch floor-
ing. S20 to $24 do.; do. lý inch flooring, $26
to S30 do.; do. 2 inch flooring, $28 tu 34 do.

01s.-Since eour last report Steai refined
Seail oil has been bouglt out of first ands and

is iow hell firil y by dealers at 60c. te 622e.
It is not probable that there will be m tuch more
brouglit into the market vith Ile exceprtion Of
somte to fLT orders iiow on the wNay, and higier
prices meay therefore be: expîected to rule. Cod
o1l is witbout change eund imay be quoted at
55ç. tu 00Ce By last reports from England,

OIve oil continues in nciuiaced value i1
very lit le le the iarket, and -lderis lre

veryN' urm ai. 90ce. toe SI aid are nt(> prsi
sales. tiinary PaIe Seal is q lotat 56. it
Citc.; other oils withoutahage. 'ii/,i colt
.iue in fair dcem.Aand wlitho e ilclin C in 'Irice

.imlStore(.s.-.A mnoderale demint( exissfr
Naval Stores 'vithlout particilar c.h e in
price. Turpente inile New York 31arkt-

fluctuates up and dwni a cent. or two *iC huliiost
daily, blit icitlioi ILt amore mearkeid change. 'rte

mairktet bere..is, 1not affe'cted.

Woot,.-WVe lcair of sIIII sa les et our
qiuiotations, but the hilk of siuiiiiiers' clip stil
rentauns and a goodly in is ld nm eiiimm

facturers aceoit. 'ie con nuei dltsli-
gish feeliig still reIemains, and Is tliî'grellt.
liiilk Of the mnufactoiesa still closei
p ices aire easier whei sales require to e made
QuotatiLons remuaii unchgel is fctiowS:

--leece 30C. to 35c. puîllel super., 3oc. to
35c. ; do. medium, 2

8c. to 32c. ; l,. No. 1 qualit,
26c. to 28c. do. black, 2e. te 32c.

DY TEOLEGRAIPH1 TO THIE JOURNAI, OP
CO3DERICE via DOMINION LINE.

Touosro, Oct. 7th.-Went carec. Spring
S1.13 to 1.14 ; Fill, $1.17 t 10 19; Bairley. i

abiuindlance; pIrices veru'y vii el accrîding to
quality aind color, froin 75 to 91c. Flour-
Supîîerior, $5.30 and 5.15; Fini-c, S.95 ; Spring,
SI 90; Super., 51.70. Wheat-Fall, SLl4
end 5 .1.13 for spring . Peas. 8C) ; Re. 70;
Oats, 37c. Hay, 16 to 19. Hors, "Oc. Clieese

8 to 10c. Bit er, 16 to 18, 14 tu 16, S to 10c.
Barley, 70 to 85c. Egr-. 14c. Lard, 1ic. alIms,

12 to 13c. Ilaco,, 1I to 12c. Aipples, 2 ; Dried
do, Se. P rk, 22.

NIAGARA DISTRICT

J[üui Fire Insuranc«
COMPANY,

ST. CATHERIN1ES, ONT.,

rSTABLISIHED 1835.

H ASTIN GS
M[tual Fte Insurance

COMPANY,

Guarantee Capital, $100,000.00.

.Presideit-MIACKENZIE BOWELL, M.P.

Secretary.-JAM1ES I. PECK , Esq.

A. DE LAET, lacager
for both Companies, for the Province of Quîebec.

Offices.-BA RRON'S BLOC K, MONTREAL,
Chambers 5 and 6, entrance 49 St. Jolin Street.

These Companies beg to solicit attention to
tilir cirelars recently issuid, by w'hich il will

be seen that ilir systein is the chcapest and
the most rational of all.

cZieliuble .Agcts weanterd in every iuioccut-
pied pointt in the Pro vincc of Qucbec.



THE JTOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW. 187

MONTREAL WHOLESALE PRICES CURRE3NT.--TIlURSDAY, OUT. 7th 1875.

Whîolesalo
Naine of Article. Whates.

S c. C.
d Shtes.

3ots and Shoes

Mens Calf Boots. 3 00 3 75
Kilp Boots.... ... 2 300

Stogas floot )t .N0 2 250

"Con. at.&Bal ..".. 0 0
1 950

5101.0 Bots -No 0) 2 25

Bjoys' Kip Boots ... ... 1 25 1 90Stga Boots... ...... .. 0 1 5
Baaters & Bais. 30 1 75

Women's bs.& gts. . .... 9 90 1 10

Wo1eiis Batts........... 1 00 1 25

11iees' Bais ........... •
Batts ............. 0 50 0 75

Childs' liais...........
IBatts . 0 Go 0 70
Turned Cacks..•• 0 26 00

Drugs.

Aloes Cape .. .........
Alium .. ..... ... .... •.
ilorax ......... .-.....

ator 011 ........... ....
Caustic Soda...........
ireai Tartar ..... .....
Epsoim Salts ..... ..-..-
Exirîci 1god ....
Ilîdit, Maodras .
Mander ...............
Opiuim. ................Oxalic Acid .... .......
Potass lodide... ........
Quinine ..................
soda Ash..............
Soda BiCarb...........
Sal Soda .................
Tartaric Acld.............
Bleachinig Powder .......

Groceries.
TEA, (llaif-Cliests and

Cuddles.)
Japan, come. teied per lib.

med. togood.
neo t0 finet

new Fea'n dle
Tapan Nugasaki.
Y. 1lyson, commeon

togtod.......
fine tofest.."

Gunpd , hiîr to med.
" line to linest

Imperlil, med ....
" li to linest.

Twanîkay, coin. to
gond..............
Olng.............

Congou common...
ni umliiil....
filo n n fiest

Souctiaug commlon..
" medium..

flio te
choice............

COFFEES, green.

Ocla..............per lb.
Java, ild Govt...... ::
31ircaibo............
Lanullyra........... i
ima..............tio .................
C00ylon........ ....,.
Clicory ... .......
SUGAR, (es. & lis.)

Porte Itco.........per lb.
Cuba....... . ..... "I
11arbadotes .......... "
Demerara..;....:
Sco. iteîned..
Canada ref. 63 day .
Dry C
Groind
Extrauro.
C. A.
Gro. A.
Granulated

SYRUPS.
AMiber 60 days .... per gal.
Golde n I .. ..
Stanudard ..... .

0 12 0 13
0 2i 0 21
0 15 0 17
0 121
0 3 0 31
0 25 0 2

0 10 0 12
6 50 î 00i
0 18 0 20
3 50
2 25 2 20
1 90 2 25
400 425
1 50 1 75
0 48 0 50
0 02 0 02

0 23 040
0 40 0 471

031 0 0
0 Si 0 49

0 27 0 45
0 55 0 75
0 371 0 40
0 55 0 75
0 35 0 40
0 55 0 65

0 24 0 28
026 031
0 28 0 321
0 40 0 45
0 50 0 10
0 30 0 321
0 40 0 .1

0 55 0 75

0 33 0 36
0 31 0 33
0 27 0 283
0 27 .0 00
0 27 0 00
0 00 0 00
0 30 0 32
S101 0 11 

S071 0 7j
0 06 0 07
0 06 0 0-10 08 0 0s
0 07j 0 0S
0 07 0 o8
0 09 0 09
0 04 0 00
0 920 O0
0 080 8i0 08, 0 08
0 081 08

0 610 68
0 45 047
0 413 O 45

Namne Of Article. Jintes.

S C. S c.
MOLASSES, (Tes. & BrlIs)
Barbadoes ........ per gi 0 42 0 46
Cuba ............ · " 0 O 0 u
Mutiscovado........ 0 0000 28
Sugar l1iuse ...... 0 27 0 29

Fruit.

London Layers... per box. - -
Loose3Muscatel ... 2 65 3 15
Layers in boxes.... 1 95 2 10

" " .- •1 00 -

. " --..- 65
Sultana ............ ler Ib. 11; 12

Valencia 111055 croit) 81
lý 6Currnils ........... 54 6

Mirunes .............. Il 6 16
Figs .............. 12
.Atlmondsshlledi s

li boxes ......... 0
l. S. Alionds .....

S ................ 12 151
Walnuts ............ 5 8
Filberts ....... 1 o
Brazis, niew ...... 6ý '

Spices,
Cassia . ............ per lb. 16 23
.ilce............. .. 1 25 1 50
Cloves.............. 48 f0i
Nu gs........... 85 1 0
Jiaînas e (inger,

1eached .. .... I
.Iîtiliiii Gîngîr,

Ubleachedg..
A ica ............
Allspice............

i'ulard, 4 ". Jars.

Coluane ........ .
Ie în's ... .........

Rico.
Arracan ... .... pe100 lb.
Riangoon ........ "
rago .... ......... ier Ilb.
Tapioca, P'carl......

kbo......

Sundries.

halli Bricks ...... per loz.
Tiylor's Chocolate
1pps' Cocoa ......
Schepp's Cocoanut,

116. and ass'ted.
Scheppl's Cocoan,

lb. and ass'ed.
Gelatine, Cux's ... er doz.

La i e. .
ledilim........

small.. ....... "
MJaccaroni, Canla.

dian ............
taccaronii, Italian

Verinicelli, Caina-
dian ...........

Vernicelli, Italian
Arrovroot........
Liqorico ...... "
lugat Caîîdy..

eSat, 2 loz. in
cse ... ....... pet duc

Castile Soap .....

34 374
28
So6
34

35

210
1 60
1 10

8 9
11

111

4 20

1 40
71

,

Naine of Article.

hron (at six nonths):...
Pi - artclherri,. .N . .......... ..... 2

Egliniton, No. 1.......
. "l Suininerle ..

Other brands, No. i
iar-$cotlcI, ir 100 lbs..

Swcîlust!d.................
Sv e . , ..............
lîîuîs-('oper.,

Canada Plates
Itlla n ................
A rrow ..............

ws. a.............
l1ni ............... .

Iroî Illirc ( 1 flîlls) : ....
No.6, per budill .

12,i " 16 .. . . . .
Tin P'(i/ (4 thsi)
1C Cok..............
i C Chur cool ............
ix ' 1

D(J .. ..........

Hides, per 100 lbs.

Gr'n Itide, Inspic'tdl No.1
" .. .. o. '2
" " "No.8

Cured and inspected ...

Leather, (at G il'tlis:)

In lots of less thall50
sides, 10 p.c. Iiglwr

Spa'slh Sole. st li'ty
heavy wgts.. per lb

Spanish Sole, 1st
quality,mnid.wts.,lb

Do. No.2 ...............
Buffalo Sole No. 1.........

Do. do. 2 ........
Slaughter, hieavy.••

Do. light .... ........
l.rness, elst.

"No. 2 ........ .
Upper licavy............

S lilit.........
Kip Skins, Frncb.

u glisli..............
Ileinlock Caif 30 to

40 lbs ..............
Do. liglit ............
Frecl Cif ..........
Splits, large, per lb.....

sa ait ............
Enanielled Cow,pr ft....
Paet ..............

olislied rai .....PebeGrain ........
Buff ............
iussitls,iht ......

heavy .........
Calkins, gr .........

eured.
Sheepskins........

Oils.

Cod Oil. Newfoundland.
Straits 0il-Aierian ..
Olive Oil ...............
Straw Sa...........
S. to. l'ale Seal.........
Fle Seal, ordinary.....
Lard Oil ...............
Lin«eed raw............

S bo iled.
Engine Oil ..........
Olive salad..............

saiad,inbotlcs,.
qt.. ier case....

Spirits Turpentine.....
Whal, reied.........

îitates.

i c. $ c.

300 23 50
0 00 21 00

2 t0 23 00

2 30 2 5
2 6) 2 75

on à0 60
I 00 3 25

4 25 4 50
1 75 5 00
4 50 4 60
4 0 4 75

2 50 2 60
2 80 2 0
3 120 3 40
3 60 3 80

6 75 7 00
8 25 8 -0
,)25, 1 50
2 25 12 50

725 7 50

6 00 0 00
ù 00 0 00u
400 0 00
cent mure

0 55 0 60
0 45 0 50
0 Ù5 1 00
O 52 0 55
) 60 0 62J
o àG 0 G0
0 00 0 00
0 54 0 55
Il 571 0 63
055 0 75
1 50 1 90

2 75
0 43 0 45
0 75

Paints, &c.

'MbiteLead.geneine,...25
lis oit, lier 25 lbs...: 2 50

No.......... 2 10
2............. 17
W ......... ... 0

W'hite Lcaid, dry ... 7j

Nme o Article. Wholesala
i1iates.

iOil 1iad ............... $ c. S c.
Vo.efli 0 07
Yel. Ocire, French 0 201

. ...... 0 75
Produce.

Grain .
Fall W a.o.1.... 1 24 0 00

eNo. 2...i.... 1 15 co0
rii dWl ........... ... 1 1 0 00

Sîriîg liet, 1.... 1 20 1 21
Chicago, No. 2.......... 1 12 1 13
On •.................... 0 38 0 41Burer 1ol....... ....... os 1 0
Barley No. 2....... .. . 0 0 7l ..... i..per 6b 0 1b 0 0 95
Oslîeil• ... ............ 4 G0 4 901
Coiimeal..... ..... . 0 00 0 00

Flour.
Superior Extras...•........ 5 55 5 75l'xtras Supeiline .......... 5 35 5 45lanicy .................... 5 15 5 30
Spring Extra .. '.... . 5 10 5 25
sp l.·lii·e·...............•. 4 Ü5 5 05
1i ............- •••• ..•. • 4 w 4 40ilîi •gs•................ 4 05 4 10
llards ................. 3 40 3 60Il. C. Itags.....per 100 lbs. 2 -5 0 60

City Bags.................2 65 0 0

Provisions.
Bulttr, t hice, pr lb .... 0 21 0 22
]lutter, ordinary ..... 0 17 0 20
Ch.ýse .,... .. ..... 09:0 1

rk;mess, nw..... '03 0 24 I
V'ik li0S i . 3 501 24 (10

D TIn Il 3Mess.. ~ 1. 00llnco, Caunida (ireen) 0l 1 3
llans, sioked. ......... 14 15
Shoulders, in salt.O..... 0 09 0 12
lird ................... 0 14 0 15Eggs................... 0 18 0 20

'Tallow rendered. O 07 0 08BeeLf prime mes ...... 15 50 16 00

Salt.
Liverpool, course....... 0 71 0 73
Fie.................... < 75 0 80
lactury Filled........... 45 1 50

Wines, Liquors, eto.
Ale . English, d cit.. qîs 2 70 2 8

pts .... 1 70 1 86
Brandy leiiiies..

sy's, pier gallon........ 2 70 2 90
31artcll's I ........ 2 50 0 00
J. Robin & Co.gallion.... 2 30 0 on
lIennessy's cases........ 9 00 9 25

31artell s " ....... 8 50Otard Dupuy & Co. cases 7 50
J. Riobini & Co 7 50
l'inets per gal.... ...... 2 30

" cases......... 7 Ù0
Then. Roiderr & Co'

Chmcipiageis.
Glidlteur............qîs. 20 00 21 00

Do .-..-........ ps. 21 00 22 00
Carte Blanche. ...... i. 18 50 19 50

Do. ........ lits. 19 50 20 50
Gin.: DelKiuypers, lier... 1 621 65

galloni.... .......... 12 16
De KI ypiers grostî cases. 3 75 4 00
De Kua ypers re 1 cases.... 7 I0 7 5
1toiîimains Gin..... ..... 1 57 1 60
treei case............3 60 3 75

coollid l'ui. .. 75 6 0
Ruin : Jîaica2.16 ". 2 25 2 35
De iruina .... 200

A'chii,65o.p.pr hop. g. 0 Go
Pure Spirits, 65 o.p. per 621

bnlp tcaliln... 62
Pure Spiris, 50 o.p. per 57 i ond

F. P. lt'ltv.pr W g1 010
Old Itye eliispl r . 34 in Bond

lmup.gilloii ...........

Fleece.............-...0 30 0 35
P.ulled Wool,Snper ... 0i 0 35

'i*çc1î'lî.......O2 O3

N0.1. 0 2r 0 28
Black..................O0 28 O 32

Hardware.

Tii(foirinioitts):........
Block, perlb........... 0 22 0 23
Grain.................. 0 21 0 25
Coppecr :

ig ................... 023 0 24
Sltc................. 0 27 0 28

cut .Nails:
S ineht to 6 inch......... 3 15 5p of
2l Inch to 2,1 Inch ....... 3 45
S 1ngle2................. 3 95 100 ks
Lathe .................. 4 7
l'ai. Chisel Pointed..... 2c ts. extra

Galvanized rron
Ilest,Nu.22.;........... 0 8 0 81

e, No. • 1 0 810 9
" 28............. 0 9 0 9
nore ai 'ds : 1l'atout Harold e1cs,..._ 0 15 20P 0fr'



188 THE JOUIRT 0F COMMERCE-INANCE AND INSURANCE REVIEW.

The Royal Canadian Insurance Company.
ckA ~I~ri~Lu,

BOARD OF DIRECTORS:
J. F. SINCENNES, rice-President I La Banque du Peuple." W. F. KAY, Dirctor iMorehauts' Bank of
JOHN OSTELL, Director I The New City Gas Co'y. ANDREW O3oard
ANDEW WILSON, Jirector " The 1New City Gas " and

" City Passenger Railway " Comip:nies.
M. C. MULLARKY, President " Le Credit Foncier du Bas DUÂN MeINVYRE, of M elutyre, Fmunh & Co.,

Canada,' Vice-President "Quebee Rubber Co.," and Pres- Wholesale Dry Goods Merchatits.
ident Td St. Pierri Laud Co.'

J. ROSAIRE THIBAUDEAU, Director I La Banque Na- HUG I MACKAY, Es., of Messrs. Josoph Mackay & Brothe'r,
tionale."i Wholesale Dry Goods Morchants.

OFFICERS:

Presiden,-J. F. SINCEINNES. Vicc-Pesidnt.-JOHN OSTELL.
General anauger.-ALPRNBD P EPRY. ýSce. asd Trcas.--AIRTIUR GAGNON.
Stb.lantagcr.-DAVID L. KIIRBY. Mariie 3nager-CRS. G. FORTIER.

Insures every description of Fire Risks, Inland Cargoes and HuIls; also, Ocean Cargoes and Froights on First-Class
Steamers and Sailing Vessels.

CANADA
A6x CLTUAL NSURA\NCE CO[PAÀf

President,
Vice-'resi

Col. A. C. d
A. DiEsiAi
W's. A~nu

ENwAto 1
J. l itaoi
Col. A. A.
J. 1. FOUL

Head Ofice: 186 ST. JAM ES S'TREET, - - ONTREA

OFFICERS:
-Cor. A. C. Dr:LO'I1NTEt13 IARWOOD, D.A.GI n.ging Dirctor,-1 DWAltD it GOFF.lent,-WILLIA31 ANGUS. Jsp>cior,-JAMES 11. SMlT11.

DIRECTORS:
'L. ITAnrwoon, D.A.G., Vaudreuil. ruerA, Sherbrooke.

DiNs, M.P., ('roprietor LeNouveauit Monde,) 3ontreil. PT. Quebeo.
s, ('resident Canadian Papler Comiipaiiy,) Mlontreai. 1 I. Jir.,us, ai ofirisgrrY.. CooirnAR, 'Senator,) Compton. . aurs.iIo 1). Cobourg, Ont.1. GoFr, (Illaaging Director,) Itoitren . .Ioii Yiani, Coisrr.
wNING, (l'resident Council of Agriculturo,) 3lontreai. Iz. A0Uît, Iigrsoli. Ont.
STEVEN, Montreal. L. MOLLYU11,

T, M.1o., RiiAre Du Loup.S re .

L.

It is confinred by its Charter to insure nothing more huazardous thane Frin 1'roperty and Itesidences.
IL insures Live Stock agafinst deaith by lightnîiig, oither in tIhe Building or on flte promises oftihe Assured.
1. refuses Mills, sIops, Tanneries, Stores, lotels, and other hizardous property, and imakes a specialty of Farn Property iand Dwveiiings. It isnot subject to

lcavy losses, and alror ds a certain Guaraniteto te fhose If n1rsures.
It is a purely Canladianl istitition, its bisines is coiilnei b the Doiniiion,and is iuiner the management of eon who hrave devoited manly years to thtis peculiar

brauch ofjusiisurance, and understand thorougily the requireimernts of the Fariers rs a class.
It ias ra larger subscribed and nid-rip Capitil than any other Coiiipanry in Canada coninrring its busitess to the saime class ofrisk. It has $50,000 togefther

with SIGO,000 transferred from the Agîiculturial lis. Co. or Watertowni, urpon Ilhe re-insurance of the Craniaiaian risks of said Co., miaking in ail $150,000 deposited with
the Governmnent ait Ottava,-giving aro Policy hoifders tha best secuiriyIlor anuy Jrsurance Company tIlhe Domiiron.

The sweeping tires wiiiei larve devaistaied our 1arge citis withain a fie yars pat dstroying millioas po n lis or dollars o proery ran riag
hiundreds of inrsurance. Companies, rendering worthiless tluiisnidîfs of iolices uponeîa the hotes t ofur pioplie, are conimcing proofs of tie wisdomi ofour original plan
ofoepnaaing 1'rivate Dwellings aira Farria Proprerty fromn bursiniess-hnzoardls.

Tris Cmpany iures-agtinst loss ad damage by L ighting as well as Fire. t is tIe onCly Candian Irririnco Coipany obliging itselfby its Clarter nid
Polires to my for such 1ioFsie.

Farriiers and others iill couisult tieir owu niterests by insuring in this Coipany. For fortier Ilufornnateu'i, plise call on our A gents, or Address the 31anaging
Directors.

- -ll -tu0 0 ,0

t-I.;
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I<M1u1.enCc.

T ME

Accident Insurance Co.
OF CANADA.

Theony CANADIAN COIPAIM solely levoteid
to insuraice lgaIllst Accidelts, und giving efllnitel
1oulls to tle P' licy holders.

Tisji colinp:iny is nlot iiemi ed withi Life, Fire, or
anay othîer cliss f I îîollr:urnce. Il is for

ACCIDENT -INSURANCE
(0on, andil can <'therefèore' transact, thie businiess upoin

Ile meost hivouîraîblo termis, and a S ECIJ kle baîsis.

P',esidt,î1 :-SLR A. T. GALT, K.G.M.G.

MA ARND S acrAnx:

EDWARD RAWLINGS,
MONT 1E,'A L.

SU R ETYSHIP.
THE CANADA.

GUAR ANITEIE, COMP1ANY
Makes the Granting of Bonds of Suretyship its

special business. Thora is now N0> EXCUSE for
any employe to continue te hold hie friends under
such serious liabilities, as ho can at once rolieve
themand bc SIURETY FOR HIMSELF by the pay
ment ofa trifling annual sum to this Conpany.

Il lA D OFFICE: -- MONTREAL.

PresWicent;.-SIR ALEXANDER T. GALT.

1Manageqer

EDWARD RAWLINGS.

SCO TTSH-
COMMERCIAL

Insurance Co.
FIRE & LIFE

CAPITAL, - $10,000,000.
Province of Quebec Branch,

194k ST. AMES STREET, MONTREAL
Direciors:

SIR FRANOIS HINOKS, C.B., K.O.M.E.
A. TREDERICK GAULT, Esq,
EDWARD MURPIY, Esq,
OHARLES S. RODIER, Jr, Esq.

ROBERT DALGLIBE, Esq.

tlommercial Risks, Dwelling and Farm
Property taken at current rates.

THOMAS CRAIG, Res. Sec.

STOCK AND BOND REPORT,
REPO1<TEID BlY OSWALD BROS., iEMBIElS OF STOCK1 EXCIANGE. MONTRIAr.

N1AM1I. a

Britlishi North Am0ra. .... . £0
Canaîdianî llanîk of Commerce ..... 50
City iunîk, Montreail.................. 100
Domilnion Bank....................,.. 50

D u1; 'eupîl .. ......................... 50
I0îasternI Tîonsips............ 50

lExclhange llk........................ 100
Fede<ral ank......................... ......

I l miltonl ........................... .. 100
d1uîîîqîes Cartier....... ...... ...... 50

11Nechalnics' n k...................... 50
Mercian; ts' Banîk of Canliflad............ 100
Iletropolita ....................... . 100
MosI0onîs Bank ............... ......... 50

3 1ntr'ia1 ................ ............. 200
31aitilne ... ................... ....... 100

N io l ........... ......... 0
tîuario B«< k.......................... 40

Queblec ik................... . 100
Coyal Caniadial ... ............... 0

Si. La1.renice BankI ..... :'. ............. 10
Iorî oo ...... ........................ 100
UionllOl'lank ........................... 100

Ville M aric .. ..... ................. 0.. 10.

Canadî< la Linded Credit: Co ............. 50
Canm da Lon 111 an i rmg. .......... 50

DominiouTel C - I hQ C................ 50
Feartniers'& le i ialtIgSoc ......... ...
Freehold Loîînl & Savinîgs Co .......... 100

Illiroul & Eîrie Sav. & Loanîî Soc......... 50t
Montpreal <TelerahCo ................ 40

1t.real Cit J.a. Co.................. 40
Montreal citl's er I vCo......... 50
1Richelieu & Ontario av.Co .......... 100l'rovinciail iiildfin Societý y............ 100
Ismlwriail Building society . ...... 50

Wesotrnî Canaîîda Loans & Saw..
inîgs Coinpany ..................... 50

Sî:ceî:xrîî:e.

Capital
subscribed.

S
4.866,606
6,000,000
1,500,000

970,250
1,600.000
1,272,35()
1,000,000

800.000
1,000,000
2,000,000

500,000
8,697 200
1,000.000
2,000,000

12,000,000
1.000,0002.000,000
:,000.000
2.500.000
2,000.000

S.10.100
2.00(1,000
2,000,000
1,000,000

70
1,500

500
20
500<
8001

1,925
1,800

G00

1,00
350
1102

000<
20

00

Cajîttol Ito. DlvideîîdCa >italIis
pai -ulp,

S lper et.

00,00 0,000
140.920 10001 '

970,250 62G,000 1
L200,000

1,12,70 27,000 4&lpo
1,000,000 6,000

590,160 0,0
60,60 ,400 4

45, 510 .... 00..
8,125.526 1,300,000 4

697,400 80,000 t
11,9GS.100 00,000 4

<00,071i) 5,w 01
4188,870 ... ..

2,000100 400,001 t
2,950,272 22000 4

2,0 75,00 4
1,>179,D2S 412,000 .0

2,000,000 1,000,000 OI.S9.016 , 50,000( 5 .

1,0 .0 5 ', 225 . . . . . . . . . .

.001 361,185 .........
.000 .......... 457,.181
,000 .. ....... .........
000 .......... ........
00 .... ..... .........
.000 700.0010 126.000
.000 1,925,000 .....
,00 1,60,000 ...
,00<0 00.00 ....
.000 1,000.000 .....

',000 , . . . . . . . .
',000 ..... <.....

,000 735000 185,00

Canadianî Governmeni;ýîît Debenîtures, G pr et. sg....
Do. do. 5 per et. cîr ............ .......................
Do. do. 5 per ctI. stg., 1385 ...............................
DO0. (10 5 pîer et. e;, I ............... «.....................

Do. doî. 7 pier et. ctr .....................................
DomýinionI G per et. stock ......................... . ... ... . ..- :::
Domîiniol onds ... .. ............... .. ....... .

M< onitîreaîl li<arbor Bonds< 0< ;. c.............. ....................................
Do.. Corporn;o î pei. et. lîuds .............................................

Do. 7 per et. Stock .......................................................
Toron.o Cuor>ora.t.. io per et., 20 year.......... ....
County Debiîtures....................
Towhinî )ielntres ............. .. ...... .. ..

INSURLANCE COMPANIES.
urisu-e.i-i(Quotatioson the t w,, n MareL, Ve&lt. 13)

NO.~ E ast
0 %mi, oF CoMP"v. .J Sale.

Shaiires. Dividendîl m ~

20,000 8b1 < Britoin1)î.& GLi -CI0 2 -
50,000 20 C. IJiîonl F.L. & M 50 5 il

5,000 10 Eifiurghi Life,.. 100 15 35
20.000 51 1£210 Guardiaî ......... 100 50 61
12,000 £-1 IP.F<. Ilîî<eril 1tfe..100 2-5 S3

1(«<,00 20 1 .,îc:%s<tre iF. & 1, 20...........
10,000 11 Life Ass'n cf Scot. 40 SÏ 24
3,862 .. ,........ Lodlon Ass. Corp. 25 121 5s
10,000 Lo. & Lancash<. . 10 1 1

391.752 15 Liv.ou.&G.i.&1 20 2 8 5-16
20.000 20 Northernî F. & L 00 5 31

0,000 28 North Ilrit. & IMer 60 6j 36
,722 17 , V. . lheix .................... 175

200.000 o 15 QIIeenî lire & .ire. 10 i 2 3.
110,000 10 t £3 lioval ,llusuralice.. 20 3 11

100,000 10 Scotî. Commnercial 10 1 2 3-8
50.000 6 Sco<ttis<î Im .l'&IL 10 1 17.16
20,000 10 Scot. prov. l. & L. 50 3 6 11-16
10,000 2r Standard Life .... 50 12 75

4 1,000 9 b.0L Star Li. 25 1 12,

8,000 5-61m1o BtrIt, Alier. 3.& .1 050 F25 1060-os
2,50m 5 Callaffl Lîîî 1....4011 0

10,00 Noe. Ctizene. & 1... 100 ' .......
0,.100...........tC'oitfeilelîî<iorî 1,1fr <00 10 ...

5.000 6-l2nio.- $1111 Mllîtlîî< Lit1', 10 1
0,000..... ... Iol<aeil «<l ire 10', 10o 120
4,000 12 Mcîî<reîiseîlc £[,0 £6
0,500 t'roviîcl !a . & 241 0 75 75

2,0500 10 Qîlbce ]rire ... 400 130
1,00os' 10 mtarine ... 100 40 10 902,000 10 Qoe Cilti Fire .. 00 10 .

15,000 7) bo 62 Veatern 'Assuîr'ce. 40 16 135 137

par COU 010 tOl~ 111<0 ~î< olllrm, scî ll

Closeig
l'rices

Oct. 7th.

-........ ....
123& 124

981 100

93 97
103 100

90 95

90 93
20 30

93; 941
90
11.2 104

18063 1871

113
105, 10G
107
mi 94

185 187
80 85
85 0

105 1G0
94 9<6

103 106
136 117

139 1411
125à 126
170 175
65 75
95

102 105

111 112

139 1.10't

101 102

102) 100)
99 100

116)

Am:urîcAN.

hin Nil of Vr val.
orgizd sh'res. NiA : o; Co'. of Sh's Ot'rd A'kd

1803 20.00 Agriclîlui araî. 5 ....
1853 1,00 tuaL,.ofItrt. 100

1819 0,000 Etna F. ot.fart.. 100 20-1 206
1811) 10,000 l iartford, «f I ar 100 195 200
1863 5000Trav'Iors'L.&Ac 100 183 18-I - -l~

RAILWAYS.

Athtic antld St. Lawrenc........
Do. do. do per»c.stg.m.bas
Caaa Southîernî 7 pi.e. 1,t Mort

Da., Do. 6 pi.c.1 rf-JSh rs
Grandî l'r nk.....................
New 'rov. Certif's issued at22&..

Do. Eq. G.I.lds.1 ch<.Glerc
Do. leq. Bonds, 2nid charge..

I. First P'ref6renuce, 5 per c.
1o. Second 1'refStock,5 lier e

D. 'T'hird. L'rer Stock, 4 pier a
Greait Western ................

Do. 5)îper c. Bds., due1877-78
Do. 0<perc Dob. Stock......
Do. O lier cent bonds 1390 ....

International tridge, >.c. lor Ilds
3lidliand, 6 per c. lst Prof «onds...
North'n of Can., Glier c.1 st Pref ««s

D 0. î<îî. 211i< (1o,
TorontoC roand l c, B <uc ...

ho. lost à11cr i io
Toronto aind Nipilssinig, Stock......

D. Boneîds....
Wel'ton,G(rey &Blruce 7p.e.1sottMor

Shrs Sept. 13

4100 105 107
100 101 103

..... di

100 101 103
oS 100

100 51 53
100 35 36
100 1s 19

.01 6' 0)
100 ......

.... 77
.. 8 38

..... 100 102
100
100 95 97
100 9 91
100
95 91 9s
100

..... .......

EXCHîANUE.nnro.

iank on London, 60 days ............... :7 r.
Gold Drafts do ......................... ). 10-8Gtoldt atinoon................... 116

5600.Froin 5,1. topier cent on fully p-ald up shAres.
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THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two MVfillion Dollars-S103,000
Depositei with the Dominiion

Governiment.

.HBAD OFFICE, - - NONTIAL
No. ST. JAjsFS STnEErT.

DIRECTOR S.
Sir ITugli Allan, Presiden. John Pratt, Vice.Pres
Adolple oy. lenry Lyman.
Andrew Affai. N. B. Cose.

J. L: Cassidy.

Manager Life, Gumanriiee and Accident De'partmlent.

fpM'1i pJPYTpMPi
iafcnager of Fire Departient.

AIRCIl'D MIcGOUN, Secrelary-Treasurer.

Fire risks taken at equitable rates based upon
the irrespectivemerits. Ail claims promptly and
liberally settled.

ONTARIO ]r.Acn-No. 52Adelaide St.East, ToronTo

1insuiranec.

INSUEANCEl COMPANY.
EsTAB5LsED 1809.

Subscribed Capital, - - £2,000,000

FIREP DEPA RTT11NT.

Tue Company insures alnost every Iecriptilon of
perty it th lowest rate of premiium correspond.
to the nature of fth risk.

LIFE DEPARTMENT.

• BoNUs YEALR, 18i5.
The next division of profits for the five yeirs silice

1870, will bo made on the closing of' the books 0on the
31st Deceimîber, 1875. AUl policies on the Participating
Scliale, opened before that date will share il tic
DîVision.

At Inst Division the Bonus dIeclaredi1 was ai the rate
of'£15 f. per cent. pier annuma ou all suinsassured, and
the previoisly vested 15l0uses. On >olicies of old
standing, this iwas un many cases equns to £1 19s. per
cent. per annum on the original sum assured.

Ninety per cent. of i lie woli)Ie Profits is divided
anong ile assured on the Iurtlcipatin' sale, which
is as large a share of Prolts as ls alfowed by any
oliice.

Profit. are ascertained every five years.
Agent s in ail the chies and principal towns in the

Domiinion.

NIACDOUGAL L & DAVIDSON,

Managing Directors and General Agents,
72 St. Francois Xavier St.,

Montreal.
Wm: EWING, Inspector.

TENDERS FOR WIRES.

EALED TENDERS addressed to the un.
KD dersigned and marked l Tenders for Wire,"will be received until the

First of December next,
for a scpply of Two Thousand Miles of No 9
Birminghan Gnuge best best Galranized Patent
Jointed TELEG APII WIRE put up in half.
mile bundles and delivered during de Spring
of 1876 at Halifax, Nova Scotia, St. Jolie, NB.,
and Quebec, at the Company's option.

Terms of payment to be specified in Tender,
The Company do not bind themselves to ac-

cept the lowest or any tender.

(By order,)
TIIOS. SWINYARD.

General Offices Dominion Tel. Co.,
Toronto, .-nt., Oct. 1st, 1875. 1

THE CI1EF CHARACTERISTICS OF
WHITESIDE'S

JAlZPIRO VED P ATilE jy'T

SPRINGr BED
Are comfort, durability and convenience.

1K. WHITESIDE & CO.,
84 aàid GG College Street, Montreal.

The trade supplied with bedding of ail kinds.

THE MERCHANTS'

by Special Act OfIPaiient of Canada.

WITH POWER TO INCREASE TO $2,000,000.

READ OFFICE,

President, - -
Vice-President, -

EDWARD MACKAY, Esq., Director B3
C. H. GOULD, EsQ., President, Corn E
BoN. PETER MITC IELL, M.P
JA MES G. ROSS, EsQ., President Que
JAMES iIAcDOUG-ALL, EsQ., Miller.

MANAGER,

BOA
- - - MVONTREAL,

RD OF DIRECTORS.
WM. DARLING, Esq,, Presi.dent Board of Trade
A. W. OG-ILVIE, Esq., Director Exchange Bank of-Canada.

nk of Montreal. ALEX. WALKER, Esq., Merchant.
xchange. COÂr. B. W. SHEPPRERD, President Ottawa River Navigation Co.

JAMES O'BRIEN, EsQ., Director Metropolitan Bank.
bec Bank. AUGUSTIN CANTIN, EsQ., Shipbuilder.

JAMES LORD, Esq., (of Messrs. Lord, Magor & Munn,) Merchant.

BANKERS-EXCHANGE BANK OF CANADA.
SOLICITOR,-J. 0. HATTON, ESQ.

- - - JAMES K. OSWALD.

This Company vas incorporated by A et of the Parliament of Canada for the purpose of carrying on the business of Iniand and Ocean Marine
Insurance, more especially throughout the Ilominion of Canada.

It is proposed te do an extensive Inland and comparatively limited Ocean Marine business. The large and continually increasing business Of
our , Lower Ports and Inland Waters is daily demanding increased insuring facilities, which at present are wholly insuflicient for the wants of the
community. This want this Company-a strong home institution-proposes to supply.There still remains sonne of the capital stock of the Companyunsubscribed for, which is now offered to the publie, the Directors being desirous
of baving the full capital subscribed.

Application for stock to be made to the Manager, at the Office of the Company, 55 St. François Xavier Street, Montreal.

J. K. OSWALD, MANAGER.



THE JOURNAL 0F CO3MERE--FINANCE AND IN\SURAiNCE REVIE-W. ii

IN ETER -0EAN
THREE EDITIONS:

Weekly, Semi-weekly and Daily.
Estaiblisied less thian tlee years ago as a

Re>rsentitatve Rlepiblieat Palier, pledged to
ainintit al dletd lthe lîritncip es and or n-

ization of the Republicati party, Lte INLITT-
OiJEAN wsi early ptushted to the lore'ront
of journalism and ielved i success tnpllrece-
dented inI the history of suci enterprises. By
universat isct it tas beei assignted position tas

THE LEADING REPUBLICAN PAPER IN
TIE IqORTIIWEST.

Not alone oit its ptiitictl chiaritler ioes the
INTEIR-oCEAN rest ils claiis to pouli lavor.
It aiis at thte ligiest excellence in all depart-
mient, antd in, titis area tir O ressvejourni
asires t' position autng t l best.

'he INTER-OCEAN aintkes especial claim as
A P. DTILY NEW'SPAPER.

Ils colitins are careflly guardere-lItitst
objectIable m:utte, and extry s'ort is i1nade te
retîer it i plasailt ad prolitatble compain tiote
the home fir'side.
TnEall ConMEnCIAL DEPA RTIENT
a contdutctel witih great care tnid everything
possible is dlotte to nitie the Market Reports stucl
as tthe laiimers and Business men of the -North-
west cati rely t3pon.

'ite aricultn Departiicnt
Io carefully elited by gentlemen ut' ability and
experienice. .
In Literature, Local and General News, Foeýign

and Donestic Correspondence,
Ani everything that goes to inake

A FRST-CL.îSS.19 LWSP APER.
It S inot excelleI b' any p ublication in lite
coultry. 'l'lTe INTERi-OUEAN is a

NATIONAL NEWS'PAPCER,
onte Iltst wili tte found11îi useftil and ianteresting to
Americais in every part othlie globe. While it
eŽsîutcially nitresctts lite GREAT N'liltS
0F 'Till Xlm'lVEhS'T, it is Nationial itn ils
'vsandt coittnreinsive ils tiws-gatllerings.

Firit te ils political fiith, it is not, igcted, and
in all liscuîs-ions aits to; e andid, dignilîed
Ra abovers et'oial abuse.

'te INT IOEAN lias lie largest circula-
tion of any newspapr publisied in lite Norbth-
West. 1t is sent te more Ltant 6,000 Post Ollices,
listributedt in every State and Territory in lthe
Untitd States, in all lthe 13ritisi Provinces, and
neouas Foreigi States aind countries.

TERIMS oF SUBSCRIPiION:
DAILY.

By mail (payable in advance) per year,
postpanid ......... .............................. S10 00

By tail, (ptyable in advanuce) 3 months,
Postpaid ...... ............................... 3 00

Sl:tI-W'EcEK 1î..
By mail, per year, (in ad rance) ............ 34 00
By» mail, citb of filmr, (i ttdvatce)........ il 00
Bk mail, club ut six, (intadvance)......... 16 00

mly tutail, club of tet (it adance)......... 25 00
Oitefrec copy wit l every club of ten.

W'EEIK LY.
By mail, per year, (in adivtnîce)............ 1 50
club f f'ourl.(ini l ava ce).......... 5 (0
club of ten (i a ance) ..................... 12 00

Clbo ,wnty (in advance) ..... .......... 20 00
0itfree opy xvith every club of twenty.

_ eostage Law akies
A. D. 18î5. Utiîjol, t'ji ,1rc ite c st d:y' oft Janiary.

l..1e5 Under Ath'lw E mstg iin nîe'wspapeirsmust h aid AT TILE OleFC1 WIIEE TItEYAltli MA LED. Tis viln make it ncsary for atl
subscribersr a' gents snitg in sfbscr ,tins t'tel
thei mn 'O PAY 'OSTGE IN AITION'TO
Tii E sS Slt' ION j'tICE. Thle followitig aire
th[( rlesc to, be paid underël the( newv la1w:
i'îEEIhY tNTEiI.OtOCAN ........ t5 cite tspr year.SIll.WElmLY I NTl-îE AN.20cenuts L r.
DAl.Y ICENt 'S 'iD ICEI O F

Sîreci.atrrant emesil matie wîithî coilt'y putblishesrs
for lbuim wi ithleir' publintin.

Sinplecpiies rte. Monse) cain be .ent by draftmoney order, extress, orregisteredi letter et Our risk.
Address INTER-OCEAN,

119 Lako Street, CHICAGO'

THE

(0T TAW%%lA HT-.5E L
IAS BECOMIE

The chief resort of hie leading merchants of
both Provinces in tleir visits to lontrceal.

BRIOWNE & PERLEY,
Proprictors.

lit Nra iCe.

Royal Insumrance Coy.

TLE JO URNAj OF COMMERCE.
FINANCE AND INSUl1ANCE RIEVIEW.

Is published every Friday morning. IL
has, for contributors, the very ablest
writers whose services cai be procured,
local and thirougiout the Dominion, with
occasional correspondents frot the other
Colonies, England, and the United States
- Imen who vrite on special subjects, and
thus afloird a ucIL grcater conbination of
talent than can be supplied by any one
man. No expeinse vill be spared to malke
the Journal of Contmerce a deiderattua to
every .erchant, Manulcturr, laulker,
Broker, and Insurance Manager thirough.
out the Dominion. Quality, rather thian
quantity, will bo made the distinguishiint'g
menrit of' the contributions., It will always
contain accurate anid diversilied business
inflorimation,. genoral and particular, Lem-
perate and thoughitful counsels on the
vital business questions of the day. Fin-
ance and Insurance reviews vill bc made
a special feature. The articles on eaci
subject vill be carefully w'ritten, anid su-
pervised by mon oF expericeCC and ability.
Weekly reviews of' the Dry Goods, Grocery,
Iardware, Leather and Produce Trades
vill be carefilly prepared, and no pains
will be spared to have the Prices Cuirrent,
Bond and Stock Reports, correctly report-
ed and testedI up to the hour of going to
press.

The .Toutrtl of Comunerce in endeavoutr
ing to cater to the requirements of intelli-
gent business men will contain in each
numnber suitable extraèts from the ]eading
periodicals of the day, at the saune timte it
ioes not bitnd itsell to cndorse the opin-
ions expressed therein, giving tiem only
as hints or aids to relections ot the sub-
jects treated. It is the organ ofno party.
Witi polities it lias nothing to do, except
in so far as they relate directly to the
cornmercial interests of' the country.

gtýfr TO ADVERTISERS, the .Tou.nal
of Commerce ofl'ers gtrcat and particular
advantages : besides its regolar subscri-
bers, it will be sent ini tur to every busi-
iess mtan of' good credit throuîgIhouh hlie
Dominion i thus secur'ing to it a circulation
among ulpwards of twenty thousand Mer-
chants, Manilufactutrers, &c.

Subscription $2 a -ear in navanc.
Postage pre-paid.

Address all commntications to the Pub-
lishers,

M. S. FOLEY & CO.,

Exciange Baik Bu/ilding .

102 Ftrancois Xavier Str'eet,

MONTREAL.

CAPITAL - - . - - - - -
FUNDS INVESTED - -
ANNUAL INCOME ..

$ 10,000,000
12,000.000
5,000,000

iUEAl OFFICE FOR CANADA- IT t.
E t lr-y d rtti o property iusurrd t itmod'te

rais i ut ,'i1t1tttt1.
Lttt Assur:mes grante in ni the imost apî,prov'd

formis.
tU. L. ROT*îfI,
W. TlATLEY,

Ciie' Ageit

THE STANDARD
LIFE ASSURANCE

C O MPA NY.

ES l'A B LISH1 E D tS25.

Ulimn OFiceE For CANADA, - Mottum

PotIiets it torce, over Eighty Millions of Dollars.
aecumultatedl iFi, over Twenty Millions of Dol-

lotene, oer 'Tlirte 3lillions nul s lilf.
Cliiims paid. tin Caita, over $500,00lO.
Fuds fivelsd tii Englil, Unitel States and

Cazinada, wvith thle mlost perlect safepty.
D)etai aItOttawa, for eeto Canadtan policy

hiolders. --150,000.
For informition as ln T.tte Assrnne, apply ta Iny

of lte Ageiees througltouît Ie Domlini, or to

W. M. RA)MSAY,
Manager, Canara.

QUEEN
IriSzzztrice (7o'/

oF

LIVERPOOL AND LONDON.

CAPITAL, - . $10,000,000.

FIRE.
Ail ordinary risks innred on the most favornbe

termîs, attd losses aitd immedintely oit beitng estabtlih-
eil.

LIFE.
The Security of a British Company of'ered.

A. MACKENZIE FOREES
H. J. MUDGE

Monreal,
ClilefAgents in Canala.

OF LIVERPOOL AND LONDON.

FILE AND LIFE.
Liability o' Siareholdters iulimtited.



THE jOuRNAL OF COMMERCE-1INANCE AN.D INSURANCE RVIEW.

Insaurance.

LONDON & LANCASHIRE

OF

LOVDOI, ENGLAID.
HEAD OFFICE FOR CANADA,

MoIson's Baik Cichambers,
ST. JAMES STREET,

MON T RE'liAL.

Tie LONDON AND LANCASilitE grants every-
thing dtira ble iuiLith A.sira u nce, :ad hadeosiied
witli the Domiinion Goverunieni t, lthe suin of

$ 10 0,0 o 0.O o

FOR TH/E EXCL USI VE BEVEFI T
OF

CANADIAN POLICY IIOLDERS

Active anî Energtic le ocal nnd Generail Agents
wI: t , l t ioi iiwo imost libeÏralt inducelients 'ill be

Aoler ly ld. airess,

iIiADlI t IEERTsON,
iNan«gerfor Canada, loàîntreail.

lits iii Iflice.

T H E

1iverpoolI ondon' Globe
INSURANCE COMPANY.

LIFE AND FIRE
-:0:--

Capital - - - - $10,000,000
Funds Invested in Canada - - 700,000
Governnent Deposit for Seaurity of

Canaîltan potîey Holders - - 150.000
Security Prompt Paymentana Liberali-

ty in the Adjustment of Losses
are the Froninent Features

of this Company.
CANADA ltOARDl OF DI Il leCTORS

11tu . 1 I i ty STAni:S, Chîairman[, I I'rsident il eiro-
10 vr aid Toi C .
A 1> mt S. ilNKs EIN .. Sii Alix-

Tii:oîno:lu lAh', Esq.

G. F. C. SMITH, Resident Secretary.
MedcalRefrce-D.. AccAtbýu.N, Eq., Il. D.

Slaniungi CounaeI-FitnnieGi:FIN,1E1 q., Q.C.
Agencies Established Throughout Canada.

ETAD OFFICE, CANADA BRANCIH,
41 ON 1 R e. Al.

The Otawa Agricultural Insurance Company
«D . I . uE,- $], O 9 O .

HEIAD OFFICE:

Presidet-TIIE l1ON. JAMES SKEAD. Vice-'resident-R. BLACiKBURN, ESO, M.P.
JAS. BLACKBURN, Secretary.

$50,000.00
DeptositecZ wiL7L Gove nment fo7 potectioL

of •PoZ/cyh7oZcZers,

This oainsare nothing more hazardous than Farim Propertî a>îd Privale Residences.

INSURES AGAINST LOSS OR DAIAGE BY -FIRE & LIGHTNING,
Farm Property, Private Residenccs, Clurches, Convents, and isks of a sililar Class.

No Insurance effected on Nanufacturing or Commercial Risiks, Uts avoîiing losses fron sweeping
fires, to which many Conpanies are liable.

Farmers and others owning Private Dwelling Houses will find it to their
advantage to Insure with this Company,

As its Rates are muci lower than those of Companies doing a General Business.

Your PR PER TY is SAFE in the "OTTA WA 1" Insure with it.
ates and all information required given on applicatian to

G.. H. PATTERSON, AGENT,
26 St. Sacrament Street, MONTREAL.*

lInsurlance.

B R I T O N
31edical and General

LIFE ASSOCIATION.
Capital and Invested Fnnuds over, $4,000,o0.
Annmal Incone, over.................. $1,222,000 00
Governmuient Deposit, over......... 100,000 o

Policies payable dciing lifetine
at orclinary life rates.

[By appflication of prolits.]

Chief Offices, 429 Strand, London,
I leil Otice for the Doinion :

12 PLACE D'ARIMES, .1%ON1TREAL.
JAS. B. Al. CIP3IAN,

Quebec Agency-No. 10 St. r'oter street.
DANIELMcGiEJan., Ageni.

Phoenix Fire Insurance Company,
LONDON.

Established 1782.
Agency Establisied in Canada in 1804,

LLESPit, MOeFAT£ & CO.,
Geairal Ainfs for Capa,

nuiranesr eted i ait parts oi tue id. cins
ettl led with pronliiitiittde and liberaiity. lend
%geiley Otlice, 101 st. Francois Xavier Street, ton-

treai.
RZowri'. V. Tius, Inspec. : JAS. DAViSON, Ma

BRITISH AND FORIIEICN

MARINE INSURANCE CMIPANY
LIVERPOOL.

CAPITAL, - - - . £1,000,000 l.
GILLESPIE, MOFFATT & CO.,

General Agents for Cameida.
luland, Loer Port, and Oceani Risks takein at

Lowest, Current ates.
liead Agency Ollice, 101 St. IrançoisXatvier Street,

M ONTI EA L.
tIonur W. Tyi--- - - - - Maîniger.

Provincial Insurance Co.
OF CANADA.

CAPITAL - - $1,000,000.

Fire, Ocean, and Inland Marine,
INSURANCE.

M1oONTREAL AGENCY,

160 St. Peter (cor. of Notre Damn) St.

TIIOMAS ALFRED EVANS,
Agent.

THE

Journal of Commerce,
Finance and Insurance Review.

])EVOTED TO
Commerce, Finance, Insurance,

Railways, Mining and Joint
Stock enterprises

Issued every Friday Morning

Canadian Subscribers $2 a year.
British -o 10s. stg.
Anerican - - $3 U.S, cy

OFFICE: Exchange Bank Building,
102 FRANCOIS XAVIER STREET

Corner of Notre Dame Street,
MONTREAL.

M. S. FOLEY & Co.,
Pubîlishîers & Propriet ors.


