
MlARtCi 15, 1893

4
AGENTS.

A. I. HUIIAH,
Kanpr, Pro~1xic o! ~obee

IondoD auannlee ~ ~Widen1 Co., Il. i
XOYTItEAL.

AgenUao lndtod b Correspond. j

CHAS. A. BOXER,
Generat Agent,

B:itma Im$rsKuua LU.

11111581 adl 15811 WE? EÎITOIIES
1WINinIEG.

RIV.y COMOTE

WINNIPEC.
cellesal Agents for 31&1itoba and

th. '. W. Torr. of lle foUnwlng
Comp&%zWo.

Cahdui laimace C . of Edl.bwrgh.
Coassedccst 1îf Inuc. Ce.

m~aAe fil Aumeeace Compaav.
MothtiakU.raaU.aut aac Co.

Norwic Union F1#w.mueace Society,
Scettsb Ul..e à walloaaIlessiance Co.

fintils Aaaelca (meé) lianc. Co.
Narwlth & London Accident lu. Assis.
StaauedtffLWAumnnC.

Tr. Nfl :ltoD walcacT. .%;x

WaliSII a JURES,

Oetta: Ameta
Iantbl Fine les. C..S de. et g.
ph-Wl W Finls. ..S 'f loi Cea
P-e Maitoba & V. W. Te<TTZoJ*s.

Cs, W. WILLU&MS,

&ili soldai 1 ilstmmq. Co.

OTTAWA.1

INSURANCLi & FINANCE CHRONICLE..

J. F. RUTTANE,
Real Estate and

Fire Insurance.'
PORT AICTISUftnd FORtT

WILL;AM.

P.O. Addre."a:Port Artbur. Ot

JAMES P. B3AMFORD,
iQttral ll0furaflcc ;P.gcnt and i3roktr,

UiCAtsmiRE FIXtE tid LÎF NS, CG.
- -- - %un FIXE OFFICE.

SPcciW Liciliies îeo piicin; sirzlu' mii cxcest lissescf Fie listurance

Omnces: 51 St. Francola Xavier st., MOSTREAL.
JAMES P. BAMIFORD. Agent.

WALTER KAVANACH,
SCOTTIl3i( UNIO.NX N ATIONA L INSUICANWl CO.. of FAIuiiburg.-I

UN~wcI sON FHLE INSUItANSC11-y FoITY or the. P~rovince
AS.1 ASSURANCE COMI-AY. OlQucboc.

Ili Se. rrauffllt Xavier rdMO4IEL

,S1hAnluricz, llperul and Pire
,f»=rahce Alecitlou. 1.11',,:(.:
ada Ixe. Aclkrnit: sur: and
TraveleW.. t;uarntee«.uxat

J. B. M~OISSEUTE,
RIDOUT & LYSTER. cvaXa A ,% C.r. %

-LOCAL, XAxArka- 13=sIt las-sae .

SHERBROOKE. P.Q. Offlec - a: St. 'rSrc.
QUEBEC.

HATT'fON a McLENNAN
8nttah Empira Biliing,

1724 Notre Dame St.
MONTREAU

zAflS z1 CRAXMZS,
180 St. James St.,ONTREA.

J.J.DO 0NERTY .r

ARCHIIALD là FOSTERI
.Edo«uesSelrsIrsetc.,

CHUBLES RAINES,

aar s.~nad Solictr,

RICHMOND, P.Q.

J. G FOR11 ~ 1 S. DESLIERRES< B.C.L.

Barrste>', Solicitor, &c.. NOTARY PU13LIC,
d'Daluu I

JAS. CRAIG, B.A.

RIENFREW.

J. E. THOMPSON,
8ARRISTER, SOLICITOiR

and 'Notary 1'nblic,

BELANER & BENEST

SHERBROOKE, P.Q.

KINCSTON. Ornt.

i
.1
1~

!Temple Chambers 23 Toronto Street,

Ad k. ýTO. i
Ada St . Î IIua\Q UF.W ila-r. S . l Icyahd



MARCH 15, t $93!NSURANCE & FINANCE CHRONICLE.

TOTAL FUNDb EXCEED

$52%053,716,51

ESTXBLIS14ED 1809.

-ýrFI1REF & LI1F E
cuasili Investuente

84959997300

/~ ORTH BRITISH AND MqERCANTILE_<é"
INSURANCE Co.

<IIEFRY BREU ~
Dîrceoru. . W. OGILVIF. Esq.

tARCWID MACNl4I£1, ESQ.

IIEAD OFFICE FOR TWE DOMINION: 72 SE. FRANCOIS XAVIER STRE7 AON TREAL

Agents lu fil Cilits mid Principal Tous la CUGl
THOMAS DAVIDSON.

Manaains Diroctar.

Standar'd Life Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Anîiual Reventie..................... 5,00o,000.00

Bonuiscs Distribitcd ................ 27,0,000.00

Investcd Funds .................... 37500,aoo.co

Govcrnment andl Municipal Bonds, $4,8o3,5 15

Stnndries.......................... 264,500
F-irst 24ortgagcs..................2,i10,196

Real Estatc ... .................. 355,000$,421

»E I. oiv Raies, Absolutt Sccurity, Unconditional Policies. Chimrs settlcd irnrindiately

en proof of <lcath anâ titlc. No delays.If

I W. M. RAMSAY, - Manager for Canada.

0 , »2ý



872 Notre lMire Street.( .NONrREAI., 'MARCH là, 1693
$2.00 Pet -ArNNU

THE

1nsuiiancP, anai jnanPPi 0flpflnirIç3.
Psiblised on the ist and i5lA el each montA.

AT, iý4 NOTRE i)ÂXX ST., MOXTRKEÂL
R. WIL1SON SMI1TH. Editor nod Proprictor.

A. H. HUI.&ING. Aitsocinte Edftor.
Avoual SubscrlptiootiO Advaioce) 1 - sa.oo

Prices for Advertiqczoeotig ou appiittiou
Ail CAmuucdosr iniended fo 'lfi CiioNICL saist bic sa ii3nd n tle

Ias the lo<b a" a3h Cd thse onoth toscac insertion.

wondrrui TUEp growth of life îxxsurance
Lit. luxurausoe both in Canada and the United

*rowth. States lias for iually years been
far ini advance of the increase ili population, as every-
body infortueed on the subject kn-lows. How great lias
been the insurance growth a few figures reprcscîîting
1875 and z892 will easily show. li Canada in the for-
mer year the prernium inconie of the life conîpan les
was $2,882,387, while in 1892 it %vas, in round nunîbers,
about $9,500,ooo. The new insurance issued in IS75
ivas $t5,o74,258 and in 1892, approxiniatcly, $46.000,-
ooo, estiniatlng in part for tie Amnerican nd Blritish
coxnpanies. The insurance in force hias grown froni
$85,oo9,264 to about $28 4,0o0,000, ofwhicx over $z6î,-
oo,ooo, is held by the Oariadian conîpanies. In tic
United States the prexulunîs received iii I8S ahnouu'tcd
to $,3,393,656, aîid ln 1892 to $8ooooooo, iii round
numbers, industrial business excluded; while the iiew
insurance issued and taken incrcased froxu $256,1131,663
in 187.5 t<> about $8 15,o00,000 in YS.)2, anid the insurance
lin force fron $ ,997,236,230 to about $4,250,OOOOOO.
The totals for the United States andi Caniada show ail
incrase since 187.5 of about $103,223,9>6o in preniuins,
of insurauice issued and taken of fully $59o,oooooo, and
of insurance iii force of about $2,451,oc'o,ooo. That is
a suggestive record for eigh teen ycars.

SEirinuanoe OuR coinnients on scif-insur-
ance iu tic hast issue of the

IIiat~tii. CIMoNICLE have withiu a fetw
daysbeen strikingly enipliasized by fires occurring in two
not widely separated places %vithin twenty-four Ixours
feacli other. On Saturday afternoon, the 4th inst.,
at Toronto, fire broke out ini the central prison, and con-
snnied one of its; principal workshops, cntailing a loss
for building, stock and nxachiuery of probably $5o,ooo.
The Ontario goverument was its «« own iinsurer," rtnd

hence it is out by just the anxolunt of the loss, and the
inisurance colupaîuies are just tliat intîch better off. The
oulier fire wvas at Point Airy, N.Y., near Ogdeîisburg,
and consunxed a portion of the iiew buildings comîpris-
iiîg the St. Lawrence State' Hospital for the Iiisaîiic
causing a loss to, the Stite, whîich wvas its et own inisur-
er," of soicthîing like $i,ýo,ooo. Ail of whîich iliaxis
thit the tix-payers of Ontario aîîd the tax-payers of
Neiv York will put thicir liands into thecir pockets aind
replace tIre S200ooo worth of property gonie til iii
sinokze, meaniile coifortiîî,-- thieniselves withi the
thiouihtt tlîat a fcwv dollars iii preinitunis were saved aîîy-
how; just liow mny yenrs of saved prcxuiunxs %vill be
necessary to, balance tire accouiit witlî the Ontario gov-
ernint, for instance, i-ay xxow profitably be ciphiered
out. L4et us say seventy-five ycars. Great is the ecGn-
omny of sel f-insurance-

A Sugge-tUve JUST iîowv, %Vh1iIe the ability of
Fi re lAx-t our lire 'iepartnczît, with Uie
Reor. apparatus at ats commxand and

with tue existing water supply to successftxhly lialidle
fires, is uîxder consideration, it is iu order to remnud tire
property owsxcrs of lMoiit-eal that during 1892 tlxe lire
loss in thxis city anxouritcd, iii round niunîbers. tO $j77,-
ooo, as shiowîx b>' our nxoiitlxly tables publislied
throughout thc year. There lias been no conflagration
to account for thfs beavy loss, the largest lire of the
year, about $u 30,00, occurring lu january, and the
Clendinneng fire, say $9o,ooo, iu JuIy, and the Rolling
Milis firc iu August, about SGooco. Tlic bulk or the
rcmaitzng lialf mnillionx of loss camne froni numerous
files rangiiig froin $zooc: to $2,ooo. E xceeding the
latter figure tiiere %:ere twehve lires, anîd exceeding the
forizer twcnty-one. 13y way of comparisoîî, it nîay bie
lioted that 'Minnieapolis, %vith, i8o,ooo population and
niany -wooden buildings, liad a lire Ioss iu z892 of
$39o,oo,-about one-hiaif ofMNoîitreal's $775,000 with
220,000 population. Even 'New Vork, with, its several
million-dollar fires and bad record generally, and %vitl
more than seven times the population of Montreal, liad
only about six tinies the loss lu 1892, Or $4,891,557.
Chicago, inl z891, liad a total. loss ($1,57,348) 0111Y
four times that of MJontreal last year, thxough its-popu-
lation was five and a half times greater. Toronto iu
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1691, tholigli tîcari;- tlire-foturtlîs as large as MIOntreal,
liad less thaui a tlîird of ils £892 loss, or $210,1 15.

Thiese facts are clearhy instrutctive ixîst tiow. WX7ewithî-
liold stit aitlier comitprisoîts inucli miore uifavora.ble to
aur city.

A ttc-ll Tîîu: pioiblein af liow ta recluce
Prules llte eîuorîioits fire ivaste of the

tu .41e world is, anîd especially Sc Ou

tlîis conîtinîent, gettiuîg ta be n imîportatnt aie. Good
autîlorities estiilate thie uîtîouitt i10w alîîîually paid for
fire loss by tlle iuîstiraiuce coîlipamies thîrotglitt the
wvorhd at about a latiîîudrcd anîd fifty mîillionîs af dollars.
Certain -it is thîat iii thte Unîited States and Canada,(L- atonle
about seveîîîy-five miillionus ivere paici out last year for
fire lasses. Addiîug ta the aggregate aioutit actually
paid by the iîsuîraîce coîuîpaîîis for lossesnîot covercd by
iîîsnratice, anid it wvoild probab)- lie wiîliiii bouîîds to
say Ihat the praperty loss of lte irld auiiuai.lly by ire

.is lot less thlîaî tvo luiidredl iîillioîis of dollars. It is
truc tuaIt itisurt«Iice Capital harIgely recesICý ilis, so rar
as thîe iîudividutai is cauîcernied ; but froîin tlle assets af
tie worlcî it rnust bevrittetîi off as adend loss. Ve are
gkzd ta sec iliat the Govcrîiîîe:.t of thte Unîited States
lias lieded tln.stiggestioaîo Illie Naiaia 'a.r(l ofFi
Unidcrwîitcrs anîd lias, tltrougli its re.preseîitatives
abroad, gatlîered valtiable statistîcs regarding ire loss
aîîd facts.abotît bnilcirgcoistructioni. Ara eot
froni 117 towîîs anîd cilles ]lave liecu rccived froîin
varions couîîîtries, andt Ille inîvestigationî is ta go ou1.
Safer building conîstructionî, rigiclly condîîctcd tire iii-
quesis, aîîd co-iiisurallce ire imîportant factors iii thte
solution of tlle greal probleiu.

Tie WVili,irwa A ]IITTElias takzeî place iii
of î1ir te tariff associationu ai Nova

Exlem. Scotia, accasiolied hîy txe withi-

drawal Of Ilue E1steril ALssuratice Comîpanîy of H-.ilif.lx.
On February 25111, Maîîagiîîg Director Cary iotified
the Associationu af the decision afItlle caîîîpaiiy'!
directors la witlîdravw, atîd stated the prinîcipal reasout
thierefor ta lcie iiicrease ini rates ordered for Hialifas.
aîxd Ille provinîce gcîieraîly by UIl liend mlalngers o
thîe lhritisli cauiîpaîîîs, thte nuature aîid exteuît of wlî!dl
We recelitîy stated iii tese coluiîis. The letter o
witludraa also cauiilaiiis of discotirtesy tt.,wi 1rd tlî<
Easternî anîd cllier Canzadiaiiî coîlpaiis hy thîe 13ritis]
offices, iii deciding witîhout coîisultiîg tic:»l On til
Maveuieiit ta aclvaîce rates,, aîid ilso expresses tli

blihe Illat thîIll rates wliicli obtaiii iii this praviiîce
iîîstead of being %vlolly iiîîadequ.îate,' are, as a rut
quite adtîna-.te ta, the liazard." Bieiviîug tItis, thi
cOmpaîiY refuses, tic hetter says, ta bccoiie a party 1
tlle adic% Of cours lle qutitii of acleqîuacy c
iuîadequacy of rate:s iii a givelu City iiuusî be a xuatîcr
Opinion anîong differenît uuidcrwriters, aîîd it is b
mutîtal exehiasige of opinîions Ihat au agrecîiîeî
appraximately o11 a corrcctMbasis is reachîccî. Wc regar
it as uîîfortunate tUîaî thue Eaistern or ally other con
Party slîould lecd it îiecessary ta withudraw frouut Il
Association, aîîd WC trust tdiat suiî cotisels uvill pr

vail as niay lîarîîîoîize iniatters, and that tlle with-
drawing comipauy uIay be led ta rcconsider its recelt
action.

LIî*GIS:.AT*I0N on tlle questioni
i.hLbIIty of liabulity Ofelzuployers iii Great

lit i sgistl. Britaini is under coîîsidcraticin,
a iniuamire to nîuend tie la-w of x8go, Iiavilig bec» inirn.
duced by Home Secrctary Asquitli, and briefly referred
ta in aur Landon letter. TVie chief points ii tlle pro.
poscd law are, thiat whiere personail inijury is suistaiiiedl
by a workît,'.ii thirouigh negligence of any persan in ihe
service of &tic workiaiu's employer, lie or lus representa
tives slial liave the sanie riglit to icaver as thiougli lie
wvere nlot in ille Service of tlle employer, provided thiat
lie shial liot bie entitled ta conmpenlsation iii any case
whiere lie, the workinau, knew of tie iiegligeîîce or de.
fect whichi causcd his injury and failed, witliout good
excuse, ta give inîformation thiercof ta lu:s enmployer.
The lwalso provides that ally contract wî'hereby a
workinaîî iaives the riglit of compensation uiider the
law sli'll liat, if mnade before tlle riglit accrued, be set
up as a defeuice by the employer. Il is proî'ided, lîoiv-
ever, iluat wlhcre an employer lias coîîtributcd taoa belle-
fit fund for tluetworkîuiat iii -case of injury or deatlt,naild
the latter cliooses ta sute for rccovery of daniage, tiiemu
the employer is Centitited ixîsteadi of th worknuani1 tlt
inuy payable ont of the fund. There are otiier pruvi
sions desigîîcd ta secure ant equitable adjusînuent of the
riglits of bathi parties iii the Elle of the - bave proviîstuins
Itîsuratice againist liability is the enuploycr's best pro
tectioli.

A ul îîa"jr. COxG1FSTIO in any portion of

igau<rr.i. kîiown ta be lia7ardons ta hife,
and ta relquire promipt niedical trcatnîent. Just wliat
congestion is ta thie physicalinuauu tlieclosely crowded
and deuîsely filled buIildinlgs, niany of tlietu :ulnni.-.g
te" and fifieen stories slyward, are ta the physical
saIfetyv Of Our large cities. It is becoming more anîd
nmare :apparent that t:vt-ry City has its conîflagration
luaziird, and that lte core of thlat iluaza.lrd is ini a colu,-

paratively smnall central district. It is there tluat im*
f ueiedr'y 900os stores, furtuiture establishmîents, nitd

i kiuidrcd, counnoditiccs aIl tagethier nîakiuîg up", tracle,",
f coîttribitte Ille rcady fuel to feed a grent fire, no niatter

Swlîat the "'fire-praof" characte:r of thie buildings iinay
i be. These saine stores, wa.reliouses-- and shuop.
e se4-par.ttd froin, cacli othier aud set dow:î inisiî
e cities anîd tawns, could bc insuired !-.fely at less thain

, lial! Ille rate tlat o:zghl to bc chiargcd lenstaiîd-
-,îî iii the large city's cangested district. Thtis fact

e is Strikingly illustrated iii the Standard ar floston

o rccently by 'Mr. a. G. Richards, wvlîo Presenits eveî
wr ycars' statishecs ta shlow tliat the central portion-the
if 1conflagration distict-a-,f Boston lias cost thîe îîîsur*
Y attce coînpaîîies an average. of 90.9 per cent. of the
il preuniunis during tliat period. Duriîg tie saine years
d tie outlyiiig Boston districts have cost tile conîpanlies
'- O111Y 34 per centt. afthe premnjumns. A five-year average
te shOws the toss ratio tai lave be.et over 135 per cîit,
L- for it iicludes the big tire of 1889. Aîîd now, igain,
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îîistory repeats jîseif, for iii luis saille district ini Bostonl

iast wcek a M-,owooo con flagration took place in spite
of firc.proof buildings anîd fire departnients. Ani it is

just sucli big fires that are lhable to occur QeAisehe

l,,~~-tIgi&I'iia inc or fouir untrutliliti wliere
1'r<aji~<.<t ases, liq.s beeît îtîtrodiiccd ira t

lt.gisiative assenibly of New York, providing for lte

ap)poinîxuietit of a special coînunittce of seven inrberi

10 iinvestigate the fire inisurance coipanies as to iietit-

ods of doing business antd comipensation rcceived, andi

esipecially to "'exautiile the nature, powers, duties and

business of those certain trusts calicd 'tariff associa-

tions,' ' local boards of uîîderwritcrs', anti otlaerwise."-

We hiave 110 doubt the collipatties ittterested will cor-

tlialiy wveIcoine the investigation, supposing il. to be

iniieligenitly and hiolestly inade, because il wli

afford opportunity for sltowing that a tariff association
is itot a "Itrust " at ail, inor a '- cotubiine" in the popu-

lar sense, but ait association of conîpanies sinuipiN for

ascertaining the hazard on niany classes of wideiy

different risks and of fiinig for each ciass a reasonable

rate-r proceediug quite as inunch ix the initerest of

te insuring public as iii that of time conipaiiies. The

investigation ivili alto afford the opportiinity to correct,

through an officiai report, te absurd impression that

the différemnce between premuluni receipts and loss pay-

nietits repres.-ntý- profit. Lt wili ba show:î that bc.-
sideL payiîîg 62 per cent. or more for losses, 35 per

cent. or iellre goes for expeuses, sucli as counmissionsb
to agents, clerk hire. office reins, salaries, and heavy

taxation irjposed by Stateand mnunicipal authority on

preinium incoiue te iaintain insurance dcpartxnents.
saiv.-e corps, fire departmnents, and xnany ocher things

ilven a diili legisiator iimay be able to see that oîiiy

two or thrce per ceint. saved froin prentlin ilcome is

mot cxactly a bonanza for fire insurance ca:pital.

A SUGGESiMM PME INSUIRANCE RECORD IN
TE'UNITEJ STATES FOR TWELVE YBA.RS.

A good deal of anxdety lias bzen f-lt by everybody
interested in fire undcrtvritiing, te sec whetixer Ille

record of the past year, whien titate up and tabuiated.

woulcl show an intproved condition of bte busineLss as

aw~ixole. Certaimtly duciigtlite past ycar tie conîipanies

iii te United States liave inaintainied, better orgauii7cd
and i ore stable tariff associations attbbc principal bubi-

icss centres Itan have existcd before for a long tiinie,

andti ave been iii a position to control, rates and the

coniiiissioit question apparentiy rit wvili. The ycar lias

miot been iiot.td for 4"kicking over the traces ' by
nîtlcasy contipanics, nd rate cuttilng, at icast Opecnly,

lîa itt hemiindigd l exeixivcy.Tie co-iisurauice
clauise, supposed to ind(irc-ctly. augnienit rates, lias becen

prvtty gcnieraliy adopted, and altogutlier. a more favor-
able ontconie for fire iinderwvritinig wvas looked for.

The facts, Ilowcer, so far as the experienice of 189)2 is

conicerlned, (1o imt very fullly justify tie expectation

iiligeid. Pron the Conncticut Insurance Report,
ilnst issucIitl, %ve have beît able Io asctflini tle.resuits

to the buiesas represtnteld hy thcexprcte for
1892 Of the Aýnericani andi the forcigti joint-slock coi-

pallies, coverittg the four vita! points of rate, mnss rati4u,
excpelise nd zolîaîînission piercelitage. WcJ give: litre-
xvitli tuxe result conîipared w~ith hc prececcliniryat
silice andc iicliffling iSî .i as recporteed to the Nainau

Board tof Fire lncwiesiii tlite addcs <4 ireidcit
SIiion lasi year. 'l'lie figure.shlerc -,iveni relate t l t.
fire biusiness 011l%, C-,CCIpliîig tîtat in colînpnting te

expense ratio itaritie and iniand preintiiîns are in-
cîtîdeti in the total preinliis for obvions- reisons,. 'lie
resuit for caci vear is as follows :

ISS2

ISS4

1887
18SS

1891
1892

ii..c.

.S34

.879

.S6

.849

Lt %vill be seen

17.36
17 .4S
17.90
17.66

lS . 71*

1 8.47

19.25

18.18
froin te

57-&?

Gi.iA

61.2-

SS.63

above xiiit

J4 41e

36.30

34.97

titat 110

increase ii te prciniuiit rate lias beemi r. ii, n 111 1S9

over tîtat oilie preceding ycar, and tîxat a-t-, pre

wibi bte generai average of the bweive ycair;, il xvas
nearly five cents lower. As regards. the iosratio lu

preuxiums tlierc lias i>eeîa an iuîcrease, ixot Unh' ove-r the
precedling year but over ecd of the tweivc years, lthe

1 S92 ratio beiuig necarly five lier cent. abuvc. tht- guerai
average. Truring. ltowever, te bue excpeitse ratio t0 pre-

liîins we fid a gratifying intprovemnenb, the ratio of~
1892 being 1.63 piercenît. less tîtai for 1891ig, anti a litIle

less thnn bbc twelve yens average. Tihis reductiomi,

howevcr, contes oîtly te a sniali extetît froin rcduccd

comnîlissioîîs, titongli it is wortiîy of ilote btant soln
reduction Iiere lins takzei place, evenl thougli not tîicîxel

more thita ome-alfoforme percent. Itivill be secri tuai.,
cornbinimg losses and expetîses (of course divideits

are not inclnded), te conîipariies il) S9 2 paici ont

$9S. 17 ofecaclinndred dollars of ireiiîis rt-ccivcdt,
leaviixg for profit oit uaidtrritinig accounit bbc nîcere

pittaîlce Of $1-S3, agailist -52.17 for îS9î. Unques-
tioîiably Ci ýre is sonxetîiîtg the mnatter wvili fie iiiit.-r-

writ..g w-iten for tvo, consecutive yezars sucît restitis are

experielited. The mialter seetus plaiitly to bc thaI lte

rates, are too low and coîisi.-siois too ilîi. atîti that
iitii bollt are adjîisted oit a better basis, uicicrvritinig

profit xvili be colispicuois bv ils absenîce. It is Io lit
considered, liowevcr, it titis coiliîectioîî, tuai he

inicrcased rates professediy secureti ili n%92 took effeci

ni iitamty places late iu tîme year. ivliicli xva- aiso tue rase

wtrib coiitîntissioi rc'.uctiomi, w~hile c,)-iîsuramice .vas miot

adoptcd, save iu a very R-w Places, iu tinte te favorahiy

affect 1S92 ICstst. -15sUntliltg ail timat is clilIited for ils

operation. Tiiere is, blieu, sotue renson te lieue that,

if bte compaliies in tîte ljntited Stabes lioldf toge-tuer
ioyaiiy On presenit Unes of procedure, te rcsu~its

rccorded iu 1893 nay presemtt a niore favorable aspect,

of whicla there is abundant niecd.
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LIFE INSU RANCE IN THIE UNITED STATES.
The following, is an exhibit of tIse arnount of insur-

ance writteu aud the insurance iii force in 1892 cons
pared with 189 1, by each of the principal life companies
of the United States:

COMPANY.

B3erkshre ......
B3rooklyn ...........
Cotn. General......
Coîîn. Nlutîîal.
Equitable. 
Gerînania ....
Home Life ...
John Hancock *

Manhattan,.
Massachuîsetts ..
Mletropolitan *

M~ichiganî 1àliit...

Mutual, N.V...
Mottial Bliefi ..
National, Vt ....
New England.....
New York Life ....
Northwestern.
Penin Mittail....
Paciflc Mut....ý..
Phoenix Mut...
Provident L. k T....
Provident Savings..
Prudential .....

State Mutual ...
Travelers' (Li fe>. .

Union Central ...
Union Mutual. ..
United States ...
WVashington....

Increasein 1892....

ns. Wrjtten lis. Writteîî luhs. Ii lOrce fls, nl Fo(I ce

23,370,242 25,471,10'4 124,907,218 132,773,466

7,232,018 8,7t6,696 30,9,3 34,818,650

1,053,020o 1,065,889 5,796,2 71~ 6,052,332

1,826,36o 2,106,438 9.333,41<.! 100 33,357

11,813,087 12,275,024 155,0)43,055 15 7e739,302

233,118,131 200,490,316 804,894,557 850,962,245

10,598,262 12,685,479 (60,904,913 65,245,i60

8,6898oo 12y784,40)3 3211776 38,008,378

27,293,011 32,712,540 65,108,734 78,138,546

15,844,812 14,184,56(l 59,o77,628ý 61,271,530

17,4 11,636 120 11450' 69,527,6651 78,467,497
931,20,999 12"225117 258p707,763 310,767,876

6,92 7,02 2 8,319:767 26,535,760 31.386,2(9

172,7o8,868 162,929748 695,484,159 745,780,083
27,144,818 30,623,721ý 1830171,333 195,698,088

14,714,421 15,477,172ý 51,36g,348 58,676,353
10,974,971 10o9 gi ,0o671 87,356,297 90,859,097

1 52,664,982 173,6o5,G70ý 614,824,713 6B1,248,829

68,556,597 70,54 4,9351 275,674,753 3 12.51 i2,603

25,712,791 29,074,6552ý I0,753,521 117,925,418

3,335,533 3,376,615î 12,562,840 13,271,458

5,'278,99 3 7,776,050ý 27,102,425 30,355,943

14,211,295 14,746,3i6 85,851,372 94,726,532

16,2oo,605ý 19, 517,5 16 69,676,446 76,843,241

77,415,353 97,757,621 157,560,342 193,837,282

7,639,886 9,672,029 39,175,925 45,03ý2,951

16,174,617 21,528,421 61 ,809,064 73,804,133
21,268,204 '21,324,819 57,2,56,171 64,843,548

6,904,361 7,7)3,0761 30,649,490 33,293,485

14)555.()09 14.001,'6951 41 .164,116 4 '3,730,853

111769,6911 11,355,553 50,586,622 51,561,932

1 ,126,560.100~ o,4.63,077ý 4,350).17 71,000C 4,802,208,2

.......... 115,502,777. . .. 452,038,92 4

"W Incîtîdes lîîdiîtrial Buîsiness.

It will be seexi that tVie increase during 1892 in the
am-ount of insurance written waIs $1 15.502,777 and the
increase iu insurance lu force $452,038,924. As the
increase in i 898 by the sanie conspanies, inclnding
industrial business, ini amount written was about $4,
ooooo and lu insurance iu force about $385,ooo,ooo,
it will be seen that 1892 shows a pretty large increase
as conipared witli the previous year*s itîcrease. De-
ducting the industrial business of the John Hancock,
the Metropolitan and the Prudential, we have a total
of insurauce written amiountinîg to $988, 667-.799, against
$933,230,ooo il' 1891-an increase Of $55,137,799- 0f
insurance iii force, minus industrial business, tise comn-
panies had at the close of 1892 $4,244.465,22o, againýt
about $3,89o,ooo,ooo at the close of 189 1 - an ixîcrease
of conlsiderahly more than $353,0o0,ooo infre aaîs
an increase iu '891, excluding industrials, of about
$336,ooo,ooo. ;ip considering the amounit of new
insurance writteîî, however, it is to be reînensbered,
that foilowing the experience of the two preceding
years, over 18 per cent. is to be derlucted for insurance
"4not taken " lu getting the correct amount of new busi-
ness issued and paid for. Reduced to the latter basis, the
amount is $8o5,5 19,700. To this may lie added about
$ îo,ooo,ooo issued by the sinalier regular companies
not here included, making over $81 5,000.000 as the
approximate actual issue& for 1892, against about
$770,000,00ooin 1891. This aggregate increase of about
forty-five millions looks like about a normal increase.

Two of the largest companies, however, moviug 011
more conservative hunes than formerly, issued (iî8 ., per
cent. of auxounit written being deducted for " not takefl"
about $6o,o)oo,ooo less than lu 1891, showing that
srnaller companlies made very much larger increases il,
order to make np for tliis $6o,ooo,ooo and stili be fortY-
five millions ahead of the previous year. This fact
bears out our contention, that volume of busiuess as
between the varions companies will regulate itseif
without legisiative internieddling.

THE SUN LIFE ASSURANCE COMPANY.
A careful pertisal of the annual statement of the Sl.ltl

Lifeof Canada for 1892 reveals achievements for the
year which demioustrate vigorous campaigning and care-
fui management. When a comparly of the age and 5iz-e
of the Sun places upon its books nuew policies to the
number Of 4,304 insuring $7,991, 196 in a sinsgle year,
making a gain over the previous successful year of more
thau two and a haîf millions of dollars, the performance
may justly be regarded as a highly creditable orle-
That the business heretofore obtained is of the soîid,
staying kind is showu by the fact that the gain iii iustllÛ
auce in force ansounted to $4,464,085 under 2,107 P"
dies. The fact must lie a gratifying- one also to the dit'
ectors and policyholders that the death dlaims were e%-
ceedingly liglit, beiug in fact some- $r6,ooo less thall
the moderate amount called for in 189 1. Turniug tO
the revenue accourit, we find that the premiums on the
life businîess aud for annuities amouuted to $961,825
aud for accident premiums $31,187, makiug a totale
after deducting re-insurauces, of $986,607. Add to this
$ 148,261 for interest and rents, and we have a total il"
corne Of $1, 134,868, an increase for the year Of $214,693-
The total expenditures, including payments to poliCY'
holders Of $441,5'18, of which $1 8o,353 was cash bonuseS,
amou nted to $7 12,97 1, leaving an excess of income ovef
expeuditures of $421,896. From. such results we are
prepared to find that a large increase lias been made i11
total assets, which are now reported at $3,403,701,
against $2,885,571 at the close of i89 i. The total liabil'
ities stand at $3,o96,272, exclusive of paid up capital, Of
which $2,988,32o is for reserves called for by the GOV'
eriment standard, the surplus as regards policyholdel*5
thus being $307,429. The net surplns beyond ail li-
bilities, including capital, is uow $244,929. As addi'
tional security bt policyhiolders, the company lias tIl'
called capital amounting to $437, 500. It is uoteworthY
that notwithstanding the large initial expense uecessafy
to the placing upon its books of such a large amounitO
new business, aîid although about $227,ooo was paid il'
cash profits to policyholders and for surrendered bol"
uses, the slightly reduced surplus remains sufflciefiltY
large to give ample assurance of protection. The fl
lowing, showing the growth of the compauy for 16
years will be iuteresting ini this connection :

Total Total Assurances
X'ear. Inicome. Assets. ini Force.
1876 $102,822.14 $265,944.64 $2,414,o63.oo
18So 141,402.8 1 473,632.93 3,897, r39-00
1884 278,379-65 836,897.24 6e844,404.00
1888 525,273.58 1,536,81&.21 11,93 1;3 16.21
1892 1, 134,967.61 3,403,700.88 23,901,046.64

This presents a record of steady growth, attended, 95
before shoWp, by a sçund condition, of which the !I1e
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agiîîg officiz-is of thie contipaîîy 111.1) weii be proud.
jutigeci Iy the truc test of aciieved resuits, aid lthe cou-
cinsiois foiiov., that te tie inidefatigable wnergy aud dis-

thie iiiolidiltg .iî iinovilig force iii the coipaiiy fronti
tlue ftrit, is largely (Ile lle success above recorded *tlitngli a genierouis sitare of tliat siiccf-ss ks justiy recog-
nli.CIed slheliginig btlie actuarial skilli d îniarked exec-
ttive abi'ity of Secrelary T. IL 'Macaulay. 'M'e coin-
pinlv is iii good biauds, aîîd iînvinig cisposed of ils acci-
dit businiess to t1w C'iada Accidient Assurance Coin.-
pany, is etiabicd to dlir.ct ail its eniergies to die huiid-
iiig npl of astroîtg life coipauy of wliici Catiactians tiîay
be inicreasinigiy jiroti.

STATE INSUR&NCE SOHEMES
Ili spxeakiiig of te variotîs projeets iiitrothtce< by

iiodemi Solotis iti severai State iegisi:tlurcs, lieadoptioni
of whiici %vould p. .tically lie goveriiineiit iiisuiratice,
itd on wliiclî we ]lave lierelofore freelv coitiiinesnted. die
Insuréruce Posi of Citicago lias the folowingi. vigorolus
n'id senlsible thilugs bo siy

WJîat advanitage or cquily, tiot iioi altaîmahie. tlue
protuolters of tltese ideas lhope lu secure. and wlwv ltev
hopJe lu secure thetti, is vers' uiit of a1 nxystery. It
lias altiosl b--coitte rxioiatic tît private corporationis
do licIter work, for less iiotey Ihaît goveriiitîctîts, attcl
tihere is uio reason,. up) t date, to suppose taI lte saniie
wotid iiot lioid good of tite buisiliess of ftîntisltiuig instîr-
ance inicleiiîiy. Coittpetiîiox prevets rates frotu lw-
coiinig loo hiigi, seif-prcservaiol froin beottuinig too
low, aud citxuilatiolt seeks to, coidfuct Ille buisiiness so as
to be-st sectire tlite satislhctioii of the public. Al these
iniceiitives are %.iuttiitg itn the State service, as the iiii-
posiig array of officiais wlio go lioitte oit te tap of lie
dlock, :nid zeaIuusly, co:vscieiiticilsiy aîtd puiiclually
dr1iv tieir pay wlteî il becotties, due iuost tloqiueiily
aucests I3esides, stuppositîg tîtese bis were eiiacted,
tiiere is ito occuit powver thial conifers ait xtttdlerst;.iiding-
of itisuraiice businiess ini Ste officiais. ilt wouid be
liccvssairy to etîtpioy lite saite pteople thaI are ianaiigiiîg
il îîoiu, aitd %voutic coîtlitutc tlie differenice betweeit
twcedle-dîtitîl attcl lweedie-dee, plus the tteccssary ex-
îiîiý; atid disarrattgeîttett of busittcss iitvoivcci by lie
cliitîge.

If Iitese would-be reforiiners could oiily poiit 10 soute
sîtcet:ssitil schiîtie ofgov-?eritttxetit tttsxranlce, lucre uniiglît
1w a ittodicinti of seuse iit what ltey askz. Bxut l o 1ccxz-
amlples of lie kiind eati be adduced, whiie disîiil fail-
lurcL; like te Britisht attellipî aI postai lire itusuiranice,
coirouit tliiem A favorite arguntieitl oi tiirs is lie
aSertion that rates aire toa Iiigli. and taIt goveriinteutt
peruîaueucicy is absointe as cotttpared witi th liteuicerlaiti
tellure oi private corporitionis. Tie faiiacy of onit-
4dtes at attenxipîing lu judge the rate questixota, Nvitli
wiiclî tuenu of lueé-long iiiiderwritinig experieice arc cou-
,t1antiy slrîigglitig, istoo obvions ta require isîso.
Netitiier is lite persiaauncy of aur insuralice couxipanlies
tua-i hlave becii tatgdOu correct pritîciples opeit ta
serions objectioni.

Bnlt sutppose lie State shouid, uti ils pertuaxtency,
Milice rates to lie figures %vanted by bbc reforilners,

aîid sliould lose lnoîtcy ait lient, wliat wouid ntake
19ood lie dcficieticy ? Taxes froîn lte nioi-itstiredl cili-
mins, îu-olxbbi iti other wvords, a prefert-ed class wvolld

bc crealc(l ai ance set of citizells at lte expenlse of ait-
otiier. Tiat wottld itîcleeci be a iovely exatuiple of
49rciorlt !" Orsitouidtliedeficietîcyboe .sectl poi
bbc ittsuiceci ciass, whiat guaranîcee is lucre lit lte old
ho0wi of" rates too W±gh " i'ould nlot be repeated ?

TUE WESTER1 ASSUJBA1CE COMPANY

'I'ie aiitai report of 1h s, lite leadiîîg Caitadi'tni ut.
sitratice cotttpaliy, for 18é92, wiiicli %ve Ia\v before onr
readers, wiii lie perttse(i witi satisfactioni by us liîoý1s
of friencis aîtdl patrotis, %iioviiig. as il cioes, advaliced
aclii.-eictuesits attd a firtis- iuîtreîcc< luancipositioti.
Ailitgi îs 92 was a \.car of big fire ioss, tlie Westernt
paid ils siare, %viti ail îîecessary expetîses, aîîd stll
liad a balanice oni tlue year's tralIîS.ctiOîts Of S22 1,457.
'r'ie total gross pretîitiuti iiîcoîtte wvas S2.557,o5t, Of
whichi ,; .365.352 wVas for fire auld S691,.709 for Ilarilic
prcutiiutus, lie total? after <ieductitig reiltstira:tces. i.eitig
S2,266,2. 'Ilte lOSSeS paid wcerc S1,385,217. Of wliich

%i,0,9 vas oit te fire atîc $377,623 oittlte itariiwt
busiiîcss, wliie atli otier expetises caiied for S707,239.
'rie ittcotue frottt ilterest was, N47,630, Itîakittg "t Pr(!-
liitiitt aitl iliterest itîcoîtte $2.313,913, agaillti 1797, -
t)95 fronti tîtese sources iiutlie p)revious vcar-:ttt iicreatse

ratio atii lthe expetîse ratio slio% a cosisiclerabie clitîtiti-
utiott frotît te preceding year, the reductiomi beiîîg
respectivcly about 6 per ccitt. attd 1.37 liem ccitt. After
payinig divideiids equtal la 12 lper cet. pier atiini aîîd

is cared forvamd 'rite asse-ts 110%v atitOUIt to 1.. $938,-
460, against S167,3 aI lte closeL Of 1891, wlile tle
surplus over ail liabilities 'ts statcd iti lthe report ks
5;3 56,2S1, attd shows ail itîcrease.

Thant good inamîagelmneît lias iiiiiforiffly prevaiied ini
tle affairs oftlie Westerni is eviclitcc ll. tbtie
tîtacle, lit for lte past lweeity years lte (limectors hiave
beenl able tc *iainzii attile resources attd 10 pay ait
avemage dividettd of 12 pier ceitt. oit ils capital. IIow
exte *sive have beeu ils aperalfoits, as %ell aîs ils iti-
partance iii lie fieldl of iiîsuraltce. ts slxowtt by lthe , ay-

tenit duing lte above period of iieariy $2.1.ooaooo 10
loss clailniail. niffl for the liccessiry curretit expenises
iltvolved. Pecogitiiig te wisdùn of providiiig for
ittcreased resources iti kec:pil-g with lthe colnstltly ex-
paltdiîtg operalions of lie coîtipauty, il wvas voîed aI lie
receit alinutiai 1-.ueelig la still fttrther inicrease lthe cap-
ital stock yv tlle issue of $Soo,ooO in luew .sar.s xak-
inig lte total capital $2;:,ooo,coo. wilii $.,oco,Ooo füiiy
paici iii. Suicît is tiow lie asturcd value of lie Stock
tlt tle issue af lthe iiw :l arc aIlte very ltattdsoitte
preiiiuiii ai -^,. per sîtiare lu lie prescut sitarlioiders is
easy acOr tpihtet So lottg as directors wiîth Ille
filîanciai ab)iily amîi -itaitdiitg cf lie preseit board me-
ittaitt it chtarge. lc(l i>y P)residlei.l A. Mf Sttili, Vice-
Presilet Guo. A. Co-, attd Manaigittg Director J.3J.
Keîtuly, tle accotipliied undi(erwrilcr, lthe steady fît-
crease of llte We1steru utl size and strcigti tay be re-
garded as assxtmed.

The magnitude af the work doue lIv llte inispection
departieits, etc., smstailtcd bY te ftre itîsîtlraîxIce 'eom-
iiîies îiîrougiout the contlmity tniay lie partiai!y bc"i by
lthe report oi lthe itispectioti butreau for Chticago. Tue
ittanager reports 1 3,789 imspectiolts durimîg 'S92, reveai-
ixîg 14,706 defecîs, ofwliich t 3,77,àwere retnedied. Dur-
fmtg lte past !seveit ycars 1 o5.34o iinspeciauts wme inade,
reveaiug i03,885 defects, inost ai whi ch were remedied.

MARCII 15, 1893
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GIVE THEK A WiDE BERTH.
lit tbe ci Itvestigator Alinanac Pire Insurance

Chiart,'' just issuied, ws finid a lkst, calicd Ille «' Bllock
list," of alegccl firc instiranze~ conupanies seekiitg to
pick up business everywiîtere, sonne of wh-Iichi arc bogus
andc ail of whicli are said to be nuircliabie. As a pýro.
tection 10 Canadlit agents anîd iiîstirers, wu lie- 2 give
the list, sîtnîberiîig 51 coitupaînies-
Cascacde, scattie, Vaslî... . J.1nîîîrlîn'< Ilerkley Sprinîgs,
Central Olio, roledo, 0) ... W. V:< ..........
Clifestoîî, Chîarlestonî, N.V. MLrpitî,Clarlestioî .

Cihn rldo tlio ... Vu ............
Colu:111îtiî N-ttiotial, ilhi la. . ... IOrotock , I>aîîilile, V..:
Commîîercial, Meîî enu 'itii. NaiiOlll, Wusiln, W. V a.
Coluilloum va:ltlt, Moî'1îîÇy ationlal . ult., Counicil Blufl<,

WV. Va ........... 1w . .... ... ......
Crescettt, Clevelandi, 0O.... Nortierit :1îut., Toledo, O ....

fla~eaprt % utIii)Iat!enport, OId D omnion, P'ortsmîouth,
lo a.... .. ... ... V.\0.. ... a.. ....

D)istrict, liarpetr's Ferr-.,'%V. Va. <)hio Va«.lley, Iluîi.ilîgton, Va.
Esnî,ire Fire, Hllnîtous, W. l>.dntetto, Columbîiia, Sý.

V ..... . .... I'einnsvlvaia Mut-, Columabia,
Eirie, of Ohio ......... l'a .
V-airiiiol, 111ildelffi ia... P'rotection, Chirlestonl, W. va.

bale ccl., Washinîgton, Reliancî, i;erkley Sprinîgs, WN.
............. Va...... ....

Fanîters & ci.,A!exaî,dria, Restrve, CICVCI:înc(l, 0 .
Furiers & Mccli., Millers'airg, S:ifetv Mut., Sioux City, Ta:,.

l'a .............. Suisy Toledo, 0O.... :
(,enîîaxi %liier*cai, Richmntd, State of Virgiinia, %Iexail(rr,
Va..... ...... Va ...... ......

Gennuan 1:xchi., Martiusburg, Stectdxnanii,Tiolcdo, 0O.....
NV. Va.... ........ jînj Hîtlarrisburg,

Gloucester, Gloucester lCat...l'a .............. ...
N.J ... ...... ............ Traders, Chiarleston, WV. Va..

Haine, Iliil. Nv. 'Va .... nitedl Siates, C*iarlestoni, W.
Houle, TifiAI, Ohio..... ...... Va ...................
Indianau, VI. \Va n ..... Unâtrwriters 'mut., Sioux City,
hitdustrial, IIarper's Ferry, NV. lova .................

N'a..... .............. Washington I.. L 'M., Charles
l'a P'révoyante, Bordeaux, totn, W. Va .............

Fr.alice ............. ..... 'Washingtona Uiî:-on, Clevelaîîd,
Lelia Exchange, Martiuîsburg, O..... .................

W 1 .. ................. Wsr, Toc 0 O.........

TUE PEDERAL -IFE ASSURANCE CO.
lle elev'enîh annmal report of tlle Federal Life,

covcriing Ille transactions of 1892, teili be found ini
aitotlier coluzunii, and showvs sonie inicrease in Ille ncew
assurance issucd, ini preininn anxd intercst incoine, iii

assets and iii surplus to policyhiolders. Tlhe antlott
of ncew itîsurance writcîî %VaS $2,1i15,000, Of -%hlich
$z,gî6,ooo was issucd and taken. 0f this tlle coin-
paniy's report says: " 'fli uw insurance is of a iinosl
satisfactory character, being nuostly on our ivestinent
plans, whlîi ]lave contiîîucd 10 grow in favor witlh
applicats anîd liav largcly increascd our prînlin
incoîne." Tie net prtiixînîis anîlolllted tu $241,796,
and tlle interest 10 S$ 3,446, inîakzig tlle total inconte
$255y242),l aiitîcreaiscoverîtat of 1891 of $32,005. Thie
total expenditures art Put at $214,418, iiicluidiig leath
claimis for $101,335 anid 532,314 il' dividcîids. to POiicy.-
liolders, tlle deat- 2laillIs bcinlg about $17,000 lesbthait
for 1891. VTe cxcess of iiiconic over expetiditure was
liearly 1;4t,ooo, s1loiig ait iniproveient ini this respect
over Ille previous ycar. Tie rcalizud assets art: staîaed
at $263, 117, besides wlîicli tiiere exists "a gtiaraîîttc"
capital subject 10 cal" Of S619,8013. The liabilities,
exccpt capital, cottsist of $6S6,707 reserve ont policies ini
force, -ud $6,ooo for tuîpaid ciaittîs. As w'e staîed
not long since, we ntote with satisfaictionî the
graduai abalicloninit by Ilite coînipatîy of Ille
terni or ina!ural preniiiiiii business and Illte growth
of level preniinni issues, lle good restilts of
whichi are iticcabie in te report before us. Tuie
assels Irç ivesicdolo yielul a good ratc.of inîcrQst, aind

witlî a coîttinîaince of Ilte Lett2r polic)y wiilm îî"w%
prevails, Nve tîîay reasotîabiy 10ook for a progressive
record by tlle Federai, limier t1îe eiîlerprising dlirecti.-si
of Matiaging Director Dexter.

AUSTRALASIAN LIFE INSURA'àW'E.
'r'ie , ltinîry niixîber of Ilte Atista/asiaii Bankiu,:

and' /,suran,«-e 'oird gives lte <tails of life insuratwe
lrattsaict'. by Atistralasian coîtipanies for t892, NWîti
cohiiiarisoIls coverittg a perioci of lwclvc years. Froiiî
the data given hy Ouir cotîteîttporary wve ltate comtpile>i

Slle following (tetajils

-si 20,614 -- 77-726........... .....
1&7 25.9s4 7,(>IS,.96 i.1î,241,1 7 0 2<

1 S;% 26,52(j 7,2S5 ,1ï03  i 2()6,207 27;
188S4 32,410 st,3l1,217 1 . 1,046,114ý 25b
1885 31,j714 s»-9,5 i 41i,039 ~ 27(>
I886 35,469) 9:S65-3511 i 1,816,0951 27S

38817 34t537, 9668.764 il 196.587 28(.
tss' 30,497e S,690,5421 i 101,594l 2S 5

1890 32,0111 9,201,9251 i 5 11,3S.; 28
1891 30,776 f 9(,119,915' il 82,010' 2,)7
189 coi6 ,67O~ 442,È60, 288

rTotal. 369,S35, ,f100974,69s i i4(.-

Il sliotld be statud lt Il, as UIl anllu-tai rer ;rts of the
cottipaniesare itot tîxade tniforîttly at the closge ofecadi
calitdar year, tlle slatistics as giveli for ecdi veir
realiy belong bo parts of two Ycars, but L.r cotuveniemîcu
lthe year iîîdicat-îîg lalest report is giveit itn eacli casýe
iii our coutcîîporary's tables. Coinîîneîtiîg 0- the
above slioiig, te Jeecoi says:

"coîîsiduriîîg the populationi of te Australasiaii
coioids-2,S24,294 aI te close Of I SSI, anîd 3,893,993
atIlite close of S9î-lthe volîtîte oi llte ltewv life asstnr-
attce busittess untderwritttt cati oîtiy be described iw a
surperlative expression. Averagiîtg for lte wltoile
terni, the total nitiber of policies isslted is about oîîe
for evcry Icîx of the populatiotn. Anid itn titis calcula.
lion itidustrial iîtsîraîtce busintess is igtxored. If it
-were included, il --vould be founid tl tlle proportioni
of lte population %vltich is tiot iîîsurcd is sîniail. U-poît
lte witole, hIe îtew butsiness lias shown a fair amoîtîst
of uitiforuiity frotnt year to year silice 1884."

Tnrîning to tlle preintîti imicotue, licw% pretinînis ana
rextewais, anîd ve hav'e lue foliovitig exhihit:

VEA. CW l'rem. Rc.tcuai *

388 ZW,776 ~84.416 j £,17,14 2
188z 197.634 ] 9.i2.41i~ 1,150.049
îSS,3 206,523 1,025 ,S 0 1,232.333

î ~ 2ý30,292 1,242-21(6 1,472,50;
2.454.3 1.366,098 s,62o,634

1 SS6 282,016 1,504,686 1,786,702
î8S7 274,499 1,659,377 1.-933,87
ISSS 262.36S 1,72J,015 1,986.07,
1 SSg 257.531 1.9,5 ,1,8

279,624 ',:)()7,16S 2,1S.6,792
1891 277,7;3 .0.41 2,36t,22,
1892 266 '188 2.86.547 2,4.53.435-

Mie kecoi-d goes on lu shlow lit dttring hIe periodl
liere giveni, asiîîdicalcd by lte prc:iiuiî accounit, about

. er ccent. of lte îîew businecss lias been dlibcoîîliied or
t:ffatccd. The iticrease of total t permittti ilicoie fo)r
lte periodl was about 131 peCr cenît., wlîîle in lte saine
lnie Ilte P)opulationt ittcreaseA- was abot 43 Per ccit.
During Ilile twelvc years, lle total receipts frot i olicy.
itolders were .621,573,173 anci Ille )aYluellts tu polîcy,
hiolders Z, 1, 188,405 ; te receipts fronît itlrest wert
L7,593-971, aUd tlle expcetscs £64,Sî7,O69, 1v'ýillg
altogehier gC.i,iôi,670 tu beaddedc lu tlie accumuîtla -:d
funds.r
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IN8URANCE LOSS IN THE BOSTON FJ:RE.
llelotw %we give approxiîlntely, the inistranice alId also

Ille estinîanted loss by the big Boston fire %v'Iicli occurredl
on t uc totx ilu ier fthe ciy uilga propcrty*
lO.ýs of abdoit >Nlooo.ooo anid inivolving inisn -ance to
lîearly the sinie.iînîouîît. Wc ae selecid a1 i of spe-
cial ititerest to our reaclers nîîlv thei Britishx andf Cali
ailiaii andl Iriticilwe.l Aitiericaît M.:pîîo lot i 2
conîplaiiies il% aIl %vere directly involved.

41E1na.... ...... ......... ......
Arnrricam I.14e>ds ........... ......
AtitrCati of 11-~toita..............

AgrI.c ........ ....................
AhfilrqCall, Pi'hla.................
Atiiis Mutal, hiostoni..............
continaental, Nuiv York ............
C2141iia I2..........................
colineciclt......................
Comrcarl Union ...............
Fircniate% Fonid, Cal.... ...... ....
JFirtîlit*ý, Bhoston.................
lire Amso., liiîlitelpii.i.............
Guzidian, L.ondon................
(7crmail Anîcricai, -%.v ...... ......
HiartfordI Fire ...................
Ilome of Ncwv Vork .................

Imperial, London .... .............
im. Co. of N.A...................
UV. & Lonudon é- Globe ...........
L.ondon Assurance ...... ..........
Imlite 1C....... ...................
Lorrion &~ Lanci,ire ..............
Mercantile, Boston .... ...........
Micligatn F. qs' M ....... ...... ..

1îuIFlac, NcwvYork............
Manchcscer, Englantîd..............
Nationaal, Hlartford................
Xoithern, Londcn ........... ......
7<onviclî Union ..................
:orth hhrilish .5- Merc........ .....
North Ameri,.aai, Boston ...........
.Nug.tra, 1 V...... ..............
Odeamit, Ilartfbrd ...................
P'alatine, Manchester ........ ......
Penns)y]vaasia. Fire ..................
I'henix, Blrooklyn.................
Queen of America ...................
l'hoedix, London..................
r'hucix, I-ir»ford................
Royal..........................
spdnricild F. & NI., Mats ..... ......
Sun las. Offie ..................
Scotiîla Union ...................
UJnion of London ........... ......
Western, Toronto.................

Sooo

12.000

47,500
32xxOo

64,Moo

20,0".
50.000
70),00
70,000O

25,000
50,<xx)
17,000

70,000

22,000

50, oC0

.36,000
13000c

30,000
23,000
40,000
37,00S

25,000

31,000
3r.00?
2ý,000

12o,000
45.O0
40,000o
25>0oO

5,000
30:000

Re-iiîsuranccs il, the above list will of course
KYs hIe losses to i11(ividual conîîpaniies more or les

LOINDON IFE INSURÂNCE COMPANY

835,000

17.000
1S,ooo

20,000
24,00a

15,000

14,000
13,000

22.000
40.000

20,000
,000

25,00o
it3.000

1,000

40,000
25,000
2,500

1$0,000
22,000

17500
10,000

35,000
2,000
15,000

30,000
22,000

17,500
S.000

The animual report of the above coîî1rvn'y isdicates
thal, Ile.yeir I S9 2 %vas a satisfactory one . d that steacly
progress is bcinig inad(e ilu souîîd growîh and stability.
Mie businiess, a% shown by the report on another page,
resited ini the issue or St,ir9,858 of inisurauice, the
grenter portion, as uistal, being on the inidustrial plan1,
ernbracing 5918,358 tinder 9,658 policies. Tire net
preiiiiii incoine was $105,469, alid the total inconie, lui-
cluiiîîigsi 6.i03 froi interest, $î21,572. The new busi-
ness andi the total incoine boili present a fair i;icrease
over Ille previons year. The total ilisurance in force
nt ii close of the year wvas $3,02o0-755-a gain for the
YcarOfS266, 4 83. Tie totatlexpeuidituire, were $78.298,
Of whliclx $35,405 %vent ta policyliolders and tixeir re-
presentatives, the excess of incoine over expenditures
beiiig S43,274, which wvcnt ta, the increase of the assets,inow-rcported at 5340,658. The total liabilities, except-
iug capital, are $298,427, conxpokd principally of the
reserve ou policies, $287,077, which is stated ta, be $13,-

485 miorte thau ît-quired hy thîe Governîneîînt standa.rdl.
jNo creilit is taken in the rel)ort for mnarket over cost
t'aluce of sectrities-$3;,6io-%vlîicli, addecd to the excess
of reserve, niakts Si17,095, WhiC11 Illigh'tillstly be adtded
to the surplus as st-".'ýd in lthe report at S-12,231 for tic
security of policyliolders. Tiais affiffl, lie poltc% .
lioldlers' suýrlus w0tld be S59,326, alld tlîv' l'et sitr vits
over aîl liabilîtkes, inicludinig C:xpii:îl, $25. ,76. l'iîe
affatirs.of 1the Comîpanîy seeni to be coifflucted 01n Lon-

4servative Lille-, iniellidîng. the carefful iivestîîîcîît of lthe
assets wçhicx are 'tatud to have vi. hieti --,8 per cenit.
interest last yc:îr. W'c tlîink tîtat Nr.joliit('. Richîterfthe mnager andl secretary, and lxhi :iîs Iînay,

1fairly be Colig ratu latcd on the plecaa coudfitir.u aflh
future prospeccts of the Comnpany, wlxiclî i ck-arIy on
the upwmarcl gradle.

PIRE LOSSES IN OANADdi, PEBRJ-.RY, 1893.

Fech. 2 %rtlprior.. .... tort...........2.000 $13,00(,
iIHamilton ...... tore..........1,000 1,000f 2 Moureal . ... 1urîiturc & Stores î3o,ooio 6S00o

j Branîdon ....... 1 ltel ...... ...... 14,000 S.5o
3-'1ort Ihope ... rowii Ill........ .000 9,000
3 St. Tiloîî.-.i>r ii M l....... lafuMi! 5,000 3,000
5 (;ue<pli ....... stortes ..... ...... 26.000 2100oo
4 P'ort ColIoriie.. G1aiss tVr1.....5.000 6,soo
6CSt Joiîî, N.ii Chîtrela.... ....... ¾<n 2,200
6 ,irutfztl TwpI. . Farisi l'ropert.. 2,5o0 1,500
5 Sarnia .......... Store .... .......... 1,ooi 1,0o0
6 Clinrlottetoivi,1'.

.Eu1 ....... .>0eq........ ..... 12000 7,000
7ýMcGrcgor, Maum. Store ...... ........ 7,500 6,oco
6'Stratliro D....o....... ......... 1,000 1,000
7Sair1ia......... 11otul............. 3,500 203-'0
.5 Alexanîdrin...Gran lilvator 7,500 4,50<)
7 Torolnto.... .... tore.............3,- - - o 2,000

V ar:nioutli, N.S.. Ilotel......... ... 2,000 W,30
9 Lotigutil . *1ielimîgs .......... 2,'000 2,000
9!So. Dorclhester.. Farii I>wclliig. .. : 11200 1,000)
iaMount Sileui. . Dvchhiîîg ..... ...... 1,t500 î,o
c) Moutit Bridges. . Store ............. 1,700 1,0oo

ri Linîdsay ....... Ilotel ........ ...... j000 4s500
Io lPort Hop1e ....... lDo....... ....... 2,000 1,000
Io Barric ......... Si-re ..... .... 1,3o 1,300
1o Barrie ......... "NliitiOnll (19.{ 7,500 4,000
10 Kinîgston ... ig...... 2500 1,500
i ilaclea.........î:loîr Mill..........7,000 5,000
x Cliatliait, N.B... Fisli Cannerv'........5,So0 31000
4 Victoria Corîîcr,¶

N.S ......... DveIîî. ...... 4M00 3,000
15 Lonîdon .... ... I>weliig ..... 1,80< 1,200

15 Bonaventure Tp.) 'Store - ... 2,000
17 Cobourg ....... 1)ry KîltIs. I 5,O 3J0
solRiv. (lu T iup... 1)t lmlg.......3,00. 2,500
2;illhI..Z . .o...........ýD -- 9,000 I 5,700
2oiBUrIisels ....... Store ...... ....... 13,000 9,500
19 Saria.......... arbecr Slic.... 1,100 1,100
2o Montreal ... Slioe icrest.j200,000 13,0
23îWVatford ... Stores ........... 000 7w
23 iCaUIpbelfOrd... SaW Milli..... .... to,ooo 6,ooo
22j5t. Tlhollias . whha..........2,000 1.0
21 Qtiebc ---........ tore ....... 4500 4.500
17'hiiliiii ...... ..... .... 1,200 1,000
24 1IW00dstoCk, N-. Ilotel ........ ... 5,000 3,000
261Atyton ......... Flotir 1 .. '.........3,000 18,0o0
26!'iusscx, N.Il. Scliou .. .... ........ ,000 5,0<>
26 t Rjchiiioiiid, Q.Iwli~.....000 1,
27!ShcerI>rooke ... Iirr...........4,000 4,000
24Il1verlcsS, Il C. it Caîî ....... 40,ex' 0O
27-EI1tiiIheîi, O. storcs ............ 4,000' 1,700

. 1)..... Io ......... .3500' 1,60o
21 Millbrooke.100...... *1lt! ............ :,500 i 1,50o
2SifHflifaX, N.S..Stores ............ 2,500 j 2,500
28SIJklIeViIIe...Farz Bari . ........ lis('( 1,200

Su~îAk, FORTwo $722,800 t$449,100
SU..IAkl FR TVOMONrîls.

ForJaiiuary...................... .. 402,000 $301,900
cc February ........................ 722,800 449o10

Total.............$,ao $751,000
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'Tilt aimîal report of the litpa-.rtinîett orfRaiiways aiîdj
Caitals of te D>omntiotn, for the last fisce'' ve.ar. siowvs
tliat Ille total itîtitîlte:r Of r-liiwa-YS ilu operatili S
atId Ille lîtlllt:l'r of tuiles ctîteteil 14.633, Of whichl 14,-
m)~ are iii actual opvratioît. Sttel rails liave itecui laid

ot1.,6 utmiles of tirek The paid Ill capital ctnployed
-atîtoun1ts to u 662 8 anid te gross eairiugs tu

S3,239,649- 'Mie iitiiter of passesigers carriedi was
1 3,222,56S and lte toius of freiglit tas red21,753.-
2&)o. VTe aggregate .1111o1nuî exltîdeitd, altogetiter,
tiownto 10Jite Io, s s92. bv tlite Govertitueuat for sul>-

Ios-s last yt-ir to railways opctrated îîy lte Goveriiuieut
62. 0 1Ot catînîs, 'lIte total CexpIetîilttre for te

yeair wals Sî67S9for cottstrictiouî. $239.300 for
rcpairs, aud -S49,478 for iîaîtagctueteptîe-
total1 Of S2,227.cA>;. 'Te total cani rteenue Was S--624.-
67.5.

'Te groîth of the Postai bîtsiiîess of a couttry is.an
exCLelet indication of Ilial coultryr's commnercial.
ediucationai aud xtusîîtericil grow~tit. anîd aiszo of itui-

dard, te grovtit oftlc I)cmiuiioni cltriittg, Cie tlr-e past
dcdsliaus 1k-eu .. saiif.actory. VTe report of the
p;olcedepartiittcîsow thiat te postal revenue

lia-S iîtcrea-nsedl aIs f Iw:l't IS1 it W.1 S7( .05 ; ii
t$.'; il 'vas $1,767 162 ; il' 'S(). S3.374,837 ;anid il'
tS92, $3,542,011, liîving louilîltliine iSS;i. 'rîu
itutitterical grow.vlt of lte coun:try lias itot licit largeý.
lit tlt: diffilsioit of intîelligentce. tlte itterenst of bisi.

îiess tterse.aîtd te extettded grotwtli of lises of
coînîniuîiciinlioîî Ibioluliolnt Ille wlhoie exteuit of oir
terrltorv are ail itndicaîed Iy tlt above fiu'urcs. Wc
ntotice i-O IlItI bv tlt: Oîtta<baliti Pacifie mtail Ilite
îtniber of letters )elwet-ti Cattada atd Japan asud Chitna
incs-cased froin 61i,375 iii is"91 Io i09.411 iils iStp.

Thte iitcrcasiiîg maiguitude of Ilie wool product of
Auisiralia is slîoiwîi by te fitc. that cîring Iltc six
yca rs past lte ilicreaise of Ausinrais voi imîports tu

LEuirope- andc Aiirica lias lKeti abouit 5.ý2 per cceit. 'lle
itîcrense of colontial %vool ittîilecli urlng 18t)2 a
632.000 haies. n- cottparec i vtlt s89:. 'lit imtport,
fronst Cape Coloity antd Illte Argenttinie Republic lias
ibvtt, as tîsual, cotîsiderable, but slîowitg uin isîcrea.11"

'Vite îroduct both iit Euiropc asud iii tue 17tîiild States
ms said la lx: at ablout a -stidstili. su tat Australia is
Tcallv lte ii iin source af Illte iiicrimsed suspplv. VTe

to1tal7ao iîîîpofls of wool intta lEurope for 13S92 tvas
27t998,000 baie,, -. ga1itSt 2,33ý:0,000 ilt S91. It is lire-
dicttd it soniîe qui:rttrs. liowevtr, ltant tesliep faillt-iii- iiudustrv of Aii-îralia i-, beiîtg overdoite, anîd a re-
actiois is iooked foi.

Soult idleiof lle importance or lte SI. NIa.ry' canial
ilt proctvss- of constructiont by lte Caniani.i goveruxuienl
îttay lbc gaitiereci frotta the ititîteîisc traflic slow passitîg
tîtrouigî t greaitl Socatuai oit Ille Aitîcricaît sidc ofli
river. Hlow eulnrîoius tlt iuîcrease4- lias lx-ci £Veil illîr-
itîg tlt telt years frotît iSSu Io 139: is shlownl by the
foliowiuçg itiovelixeuts;:

vomd%. BIrmc llhifluclç Otiser gr:in,
îoîî.~. or flour. of wleat. lîUSlîvIý.

.tSî 2<927S7 60543 3-456,965 367-S 3S
uSgî 3,4O,6~5 3,3043 s.t,5;o ll,032,t04

Biiles titis graint siiîietit, tlicre .%vas silpped
tiîrOugh lte cantal il'ISi O 1391 i I 1ubr, 366.305,0 fett,
of iroti ore, 56023toits; of coal, 2,4071:i32 tollS; Of
sait, 234,5c2S barrels;1 aîîd of z-oppjer, 69,i90 tons;. Ili

:32 lte firtlier iiicre.asL over a4t9î of freiglit, tltae
ail told, was :!0 per citt.

Il 15 estnnlated l>v Mr. V:uitiu, of W~ells, Fargu
Co., that a decrease ils lle prodiuctionu oi goid, sil~vr
aîîd lead lias taktii plae i in 02 ilt te Ultitcd Statîi..
as comipared witit 1391. wltilc copper lias iîr:'e
over tioo.olt: total outptut heiîig î.731.
'lThe ilresl tue gold produiet %vis slizigbt, hvettu,
abolit $300.000o for lte year. 'Te silver prodti( t lu.

i891 %vas 6mil,00 nice-, antd li 192 testiintate:cl ai
i5i,16t,655 ute- derea-se of 3,681.365 m
thiouigi, Owiug b lte fali ls lIle pricc of silver, Ilte
decreasv, iiieastred hy Valines, %vas usutels itiore. lit

131 lte vainle of Ilte silver ouîptt as66i,..
ai ils 139ý2 oîiiv 530o,607,69i. Tilt siivcr iniite
MeNico. oit tlle otiier biaud. shwa largeitres.it
Prodcinc for 1892 Iiei 52..5S6,207 o)ultes as COttt):Itll
witli 43,-i77,:551 otlItesil't 18t9 ; tîtuls tlte ag~r.."

gae product' oi lle litte Status and leioia,
iresdabolit 5,W(1,ooo ounlces.

1Froi iiiîereslitîg tailles ils lte Moittreai Board of
'Vrade report for 1392! we learit ltai lte total rie-clbtis
of graint, flour aid ittai iiils seis were 2S.50Soo7. :Li
COIîtpaIrei witit 24,176,28 9 il' 189:, anid IS,215.o63 ilt

13.ito 'Te ituttither of packages ofI butter rcciveil %va,
22 1,S67 il'i îScj, agatinst 2 11.97S iii 189 1, sutd 15..
inii î390, and lte nmtber of )o.xe-s of cîteese 1,379.1 il,
il' 1392, cotttParcd wit 1-372!.279 il' 1891, aitd 1,41:,
34-i il' i 0. 'Te ltiglit.st price of flour- anîd wlitt
froiti i86î la s1392 wa:s iii zS67. wiei best flouir wa-s

$'>.- ei barrel andc wlient S2.ou per bîîiitlel. 'rThe iteit
%tgis Vas ilt 1 S77 at 58-50 aud -_i 61 ' reýspectiveu-

1)uritg tls or cleveît ycars fouir raitged froin $61 tu r
So, andc wlitat frontl St.35 lat i5 'Te Ioetpri..::
tvcre ils 1 SS7, wviieil flour mvas S3.65 per barrel antd wlicat
97 ceitspIerl usiel.'Vtprcdig arîovrept
ivclv S:,.go anid 94 cenîts. Witlt tîts* two excepî)i<aas;
flour- anîd wtvîtt were lower iii 1892 liait at.mty limek
silice iS64 , lte zeg:! Iiigiest price for best flou:r bi
$4.So. andc for %visetel$..

ENGLISHI MACLIN ERY IN TUE UNITED STATES.
Accordiiîg tu officiaI reports;, luere wvas iîîîporte<l litoi

tlt Uitiîed Suates dilritg te caietidar ycar zS9j2 frùmn
tlt Cotisular district of Manchtester, products valt-il ai
Si 2,991t,998, ixiiig ait iticrease of tîtorc tai a miillion
dollars, over 13 t. VTe valise of Ilte iitaclittery aimue
iiiportcd fronitlt: above district wvas S21o.3,552, 11t051
of the inacltiîtry beiitg dcsigîîe:d for te textile istlu,
tries. VTe staleîî;eîît of lte Treastrv fleparttueîîî ai
Washington for hIe caiemidar s-car 1392 shows lte 1.)121
vaille of ittacliîerv imports tu hiave becti Ss.on.7-'r:î
Coliictetig oit lte ab1ovC figures, lte Biostont Jûzu1w4

ofj Commezrce says:
It %wouil thius applexar lit, takiîg Ille figur-e 0£

thlese lwo distincet altîltorlties. abolit twvo4llircis of the<
mtacltistery iitported by lle Uisitcd. Statesi lus192 ramet.
fions 'Manchiester, Eiiglaicl Taikiîîg lte Unuited Stak<
statisties af intcltiitry imtports for lte fiscal yvar end!-
iîîg Jultie ,3o, zS92. andc il applcars ltat iteir talue W
liaItla aicttioutuileclta 2,S91,371. Over 53lp)ct'r.t.

of titis talle was repreetcclin t he ilîaciiiery iitpor%
at BStot, lte rcntatiutiig .7 per ceint. beîtîg slcaîtrd
beîtwttl New York, l>isiladlltia aîîd ai iiuttuithr ci

otiier ports. lit Ilte îia~ of lte auttatitt of forcil-u
iiiuchiiurv uiuscd iii lie 174titcdl States, lte mtacine -,1101
ai Maitciiester, Eutgý.ud, occupy a coîtspicilous posîicuo-
toward otr donuesii inidustries. VTe cxport ofr ad

MARCII 15, IS93
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cluîliug to tIhe. v:îlle of ;l a 2.(16. 15 1'ur I Si» tu Uîk.
country is also, a mîatter of no, litli., iutc*rest ilsowu

thei. relation, of the card'clotl:isg factories of Maîîclastr
tooour textile indtstrie. Ttsvlueo xore L
clothlig gives to Manîchester practically thme coittrol of'
titis tTade with thme Lmited States.

COTTON, WOOLEN. POUNDRY AND ROLLING
MILL IND)USTRIES IN CANADA.

The 1Fiiatamce.Nliiister lias amalle tihe folioiiig statv
metnt ini reply to n recJucst for etatistical inaformationm

ro-gardiiig lime cottoma wlm, foluîmdrv ataid ruiiî iili
itndustries ini Canada as slîowm bv thme last cmiîs>:
capala ift''tal ils cottcGn iliiaistnie...........

li.i!d(>mail............
(1bilinig ...... ........ 'S4
(c) illadhiisary, tc .... ,6.1
(41> workiuig cmpti'l .... ,450

Nusxilacr of lintîsals .. 'n....ca
AxInsolnt of wa1ga.el

capital illola.'ses ils stries.........I)vict(a landa. .... ... .z (<1'3745<1> liîxililiigs.-;............;.7
(c> Ilîioaiienc'., ct.. 3<S.5

<ai> wvork'inig ca:pitalI... .,c.4

X;uîsbcr of btauds cxzaplo>..................
Aliint orfwaggc jia. ......... .......
litii -iSa l ti clîiîn. aiija. pitgîi itt''i".tc

livla-a and ................ '7t,5

(c> t) lixr.....
<il> work-.'g cit... 7.64.950

Nunîb)cr of halais cîsîlovecl ......... .......
Anînunt of %.'agcs Imid l..-..............

loit:g 15011, caiia iiu''csictl ...............
I>vel-a) l, . .... ;S.5co

(b) lissilitîgs ...... 7si,aO
<c) Itî.'clliîr'.' & tol.. 265,%00
(ci) %vorkiiig capital .... 595-000

Xuntier of it.'ttîds cu'iîploycdl..... ...........
.'allouit of4azcs. 13.1id ......................
:'.'. sitialcrial ujacai.........................

Vinc cf oniput.............................

Sa, I o2
9.365,855

$ 9,365,t5S
7.47ai

' Z.94i,4%3
' 14.3(/.i.5a*3

s 2.6c'4
~5. I 2,237

$ i~i06,3O<i

s3 '
S ~~,aa'.ao

375,uoO
t.73uVcO

Ire de iict boita osirpeciws fflpoIe for wiews cxîarc&cai tiy Cns.:d

OUR LONDON LETTER.

No IlrS b1lati tour hisl progglolcil la>' ittiuratîcc contîîan:13cs arc
xo lfoc tt Iosit fCotttoîs.Tue' nf tlscsc art airafitr

iii' ;laclca ma'ir of Ille l%%v Iifc ail %lie Guaroliau 1 zixîr
anoc offict. Tigt dircîor of tiîcaic cottauaîtits art .. '.ck-inx to
rnlirg;c tige potrigi'.'ci Io tht>: b>' tl:cir origintal dccIls of
scmlcnîcîîit. itu ozdcrr itat tiicr' ut,>' I>c alit tu grmit '~srtac
aptin:st tiu, cictub grant auiniuitirs,t lepurcia.c ana el uch'ilis

ft''crîonri iîîcrsia, tte cqtirc hIl btstsns of ait> olittrf
is'i.incc conîplanyv. Il sccmis .Itnlljzc te sois cf t yolînzcr
aCMnI)Ms of Ille procKÇio:t, tui at titi$ lat pacriod tl oirtccs
narittl -ltoulil lit obligeilu oalîcr titir dtcds of sctthcllnt:,l fr

thev jiurposc cf itnaiacting liuin se l grc.'.tcr ha4-rt of '.vlsiclt is
incisahcil in te Ctcn'a, rouimc of tlle iztorc lllealcit ofl'ti
tut Illte l.aw anal Guardiats '.vvre tzali-lici.-l it ie tc gocal olii

alv l"'icis miaue lifé xiili'prcf'it imlicies m.tro: îîii' . .onglit
fair, anal whic:t hit '..a ceicîtîplaal ilt aadditioît lo bttit

XiaIta tilt guini Oran occmicioiah lnon'jrofit cnahonmlcut police.
Thcn xuîatr ook idng.ç ca., anal aicanuttacl a lofty sl>'hc

lcwa-:nl.e tlle pusblic, laponi w1.'in tlicy '.'.'r carcfssil te inpc lte
tact tias F.-vorwas living colîfcrrcd wlîcnl a lirc wast aicccpleai
zogal a tnnt issucil, bristling mitlt mrcsrct:cts atial h)IIettrcil
xil conaliîicmî. No'.'.adays the ru-s for ticw isissta
the îaacal foar the lpewcr te dho anytiijg iii Imle way orfinsurance,
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IllejV' t lIl 'allivv. loiI lje11it a i il tlove v.it'18 ta i tkCevjancef nit tige ligneas ataîl1 avoill relsiniig auto :ivttm cllilm-.uvuil inî*
,'titîîtinî,. ils ltra Illeut pubtlic zire cosîccrîisea, it i. <livioîs.lv tiI
ilivir tolaisaitage. thai soda li ii atal Wc.aiîiiy oI!L'ts :t.- tige tv.aa

TrIMa GENEiyIi.i.î u auî.*::cl

l'; maot :1îuîaartnIl. le) lie ailo.'.cl tu 1»*qci.'av' .lisorled h'. tige
i.)Iiillfb :ali Lit.1 11aijre. V:ir. A u.i f v.î:ri'ocdkr kIv tî.1 v
Mir. Ilraw'. i- ,îîaa'.im .." ils dliret'a' (p s toi tilt 1 airecturs .latl

tiict lentsa" lob jo'.tirf'.iî."r îaroccaru.. t-.svci;ii% %.villa rt'tvrvîîcv
toi igel u t111VIitti It ll tu Mattag,,tr XVaîcl aa s:'a Secy.
î:rct.aî. Il il.' lioutit or ullici. açs làri COîLIL'I'itlî thaI Vt r'
for lise %.taîf, auipk.ars quniect-Cvsi-.:e. Votir conlttîîîîaorr,tlat

/~~~~~~,q ~ ~ ~ ~ . .f:ai.aso'v' li. lak of liase -,Iff of uIl ('oisr.1
fiar Ille Iitti.»itlxkr:.iltvIîev w.iili mriitla il ilas 0objlL'tqvul ti)
Ili.taîîsfr. fosall ter inis tiiai liav.. lica.:l aiv-t faris ta lii,'se a'

.%al Ctbliîsiuîl.'cv. itisuraucc Coul'.t'.*. bitait forgnation %.-..'
11a)ît:'l a k lu vva stsa' aIm i%.%ivil ila a'c-4]vzit lareailK'ctt<. ita.:

jo îîlcilbv<. allos ui'.li tige. tî:i.va u tic coliflucval atrc.tit
-. illa aitioialile Cl.rzia.%s .8ttld C0OC:c%csisoS, ihliîlî liiv> arc

h11.0l'. Io> causet -t contttion -. 1111011g lle CiIaî:.1.% a lra iy cx-
isUzing lov ilita.' alîiosie ra'o: u isaltirc. Alt tige outaictil. is

atici ftaIll lima';rcte. dof pa.vilig cîîc:sî for - parial
",aaat'icî ' 'ilI ui lai. continîuel* gxa'luidea.r vcrv spec-

cinl Nount'.îv*s miucll <O gial tlle cxcepîio:lç w.ill ccr-
taisaly' iro.'a. tige mie.. Ti.erc is na <Ioulai tuait pani;tits O:n

a1ccoulît 0f partial tli>,alîlIICn:et hsava' bv-Ci mualle foresorns unîte
p)ai unficr titi-et pmnlk-, liat noue of the conpsîîics %cmil
te ls.'vm lital Ille courag: t t aioliNla tige cu.toi:o, a custina w'.hiclt
liasç lîa.'i'î lle. CanL%c Or ilidi f.tualulcnt alcceibtioss. 'M'e pag:cy
of Ile icivc cotuii'. 1% toi Itc frmtfrolln II conitiions of01-n VeX-
lionSý cliaracier, lle. laolicYlmoltli ara. Io s1l.rc ils tlle proflt,aîîdc
for'a eiii xtra mia t cciakdLi :lot-ivtioli i- ta lac introdulv,

vi'~~c<nîau-tinfur tot.i sl alct.n cac iv la> t>'îhu,
iiîlciatl anda dncrlct' fevcr analud .llax Tiae conapaîîi' un
avu'.'.'cil'. a l:tu 10cultj'.at tilt lcaabngil u'.ercauî'.Ic :'udlipra'

fcsianal l:s'ic. l <51e.".1 cozxnliuîatig:s p)olie>',» osa wsicli a
jIrcllliu:i..j %mcurt-. .6,Uoo as conîpcsimiioxî for de sla y
accidenut .li if Ille fatal accident si lsuald occur onl tige ra:ltmav,
tisant tige coinpcu.a'ion i- ta lac du6I4d. The los of holh tytCa,
or of Oise lilli .1nal Oise c'v,7 a.'tilIlleu i:ssumIa tu UIlo sanic
.aicslistît a au'.c. Sinaillis loolicic ai puuportionatc lare-

intxsart aifl'rcal also. For tulsi of one cYe, or one lins!,
haill lle nbov e i roilli,%çl.

for isîjîtries fatal or oIscrwisc tuiai liapicn Io themir "ork IKý0-

,list' liaixxg ai î.re-ç:i aucss là% M1r. Gla1ltonels gaverai-
îîîc 11,aî s:.l tli%'.'csi,' of Op'inion i'cxlrcz<cil by sonîtalai

10o10we'ra il- regardi 1% the iartaaxtetil tltvr.itioli% ils tlle c%iilg
.lCI. Tha.'luill lirouglit ils lie '.%r. elcuiill, thtc laongeScrar

uîr'.iI~', .tisxî'~ lie- iling for hIe alolîlx01of Ill u lc-
triste of constatonsi vsîîp1o'.sit:cnt, ands for przvo'c'ning %lac workngan

fiussi conlaciiîg uln."Ic It îrvio:a f tige Att. nîi= arc
otlicr Iarolaitccal alttraiio:a of masrc or Its'. impjortanice, %lîicis
wvull jiroliaalv iutSk it îîrxal for the Ioilvc te ."k îîroîcc.
lion 1,>' itsiisctittal Ille restat %tvilt lac tuait incrcascul raies
mihl lic ilmnalitalcçl.

Ti- i- thtc MT n..it mlltitlt Ille tcxv l iyc I iglanuil neuur-
-ilc Ct<i:îîpan> i% going formard'iz Illei coinîctitir.c fichii.

%biîa tc eproniaicis of UIl * Cituirclt of I:nj;laîllll" (cI4l --4lc)
'.çouhaî havo: tlhîugit Of il. il sssi I lu.-It to ilsagilnt : but '.%r.

ikil, ie actuary of Ille cgcsi co:npaeny, i- c'. cuti>' çI:ttr.
nîinvahl net1 tô10 Ig.ft 1pcîilid ils tht ccr if lic Ctan licîîi itislL

îs tsutt la>' an>' stalis Ille fsmt ligne tîtat Itle cry liasç bccn raiscil,
for tit Sun inel Ille C.'tidoniatt iia'.' bli usca il a% a catch.
wordM~. liit tittc offiet hll auaclical sncb restriction% tu blicir
contracL s iiiis .ipccial clas of b;u.incss, Illai Uîere x-as =11!y 110



l%tvt: :t.'trtacc foir Ille fini. fove or M.ve *L*il. *file "Iig
1îlad lo rur:îl ti-k âu. au1îutage, l'y cli:rgingCra

clplnlututji:y p:tyatuk* nt GO 0 liaI. i'; practicaîl>' aî ioule
jir..uiiuuuii for lte firi. etl veare, Ille pîrtiîîiutiii t icîuca
lay 50 lier endt. :ut Ille cxJir.:ifbtl of îh. tercni. t:e coî:îpaîî>t

:ujk*ur lu l ruîtecîiîîg il-eIf nîs far mî ill front e:xcessrivc
iiiutalit:î. liv %titiiig latjîri<int pesoa *'*il rhsivh

icirv :11, Ille uîul.et. it is aloi elvar, igieler, tllat vcuber oftluese-
uie~ut< il N1t1aufflae tIo I)IuVtCII Ille comlpatxw froia fcvling

tlime eITechz <if Iie (u:-eetuîIrf 1i%.tliiu aL>i ~n
n1::îl ta~:ririseul Io %ce at:v cois%iilcriIL* i.uistsàlxrr of lite puuit
%wiiig ilit waiîy musilet 1ibeins. e% iîy the payuîcît cara (foulille
3Ireliîu.ll fuir -. ternis o<vtîars- îuîrclv fur Ile ht .kc 4)r :woiffinig a

ilrac rcccttîIy <iiTercl i .e.~ The ikn, a s1lp buil in
Nonînya on Ille 2330odl eftt cIoi vcrs<e3', in wlîici Ille oltd V1k--
iligs ll;il la liaras.c iliu.5r iii ibr> in te Norticit Seace, us
in)lrsitlivsl for ilit Chicaa E xifflitinis. Site xviil lx! proliably
tewt4i acte.%$ hIl .hîi.,:tir, .11341 ot lie in:pllCull l>y sireeps. asç
souit ccltirc. 'nit ollr'na lpropllerti %vil, bow1cvaî,' lie al

hav ~nscuI,.ifor 1li1:".Çpcrtinig "risk. il i-, Io bli hpti
ti:. mic iIl li't .ÇllTucr.tily Io%,.

711le VA1.VAYmON k.AT1 Ui' it? IL.
SCs.IKiig %ltii .1 grCat 91=1i cf cli%CCna<ue bias 13tCiv t..ell
pulace, lias l>iei Ille %.ul»ject of cuiant;caît on the part of'Mr. 1 lr-
risa Saaîîauicr<. actuary of Ille Suni Life office. Tihe last %va1uutioti
trI)rl Of IliV $uit Iffs jll..t IK-Cn iseUCtl, and uil ar. Sa.UndersT. takes
ocasion t 10 dtîiel bi- action in .isslnuiià Ille Talc of 31--, lier
cnt. For bis cal tinsi, on Ille grould lt as the office lias

earn:Vul Ille very crctiî-tllt talc oCC. . rlir cent. onl11 iivest.
nmvii1% iliec k an muîde î:aargin of accucty in talzfng the riec for

haveaiu-VoUinctutid-titat te mciuce the -ate cf irtrt t te
z Iz or.*; lier cent. t:îicr 'tiuc? circuraastnncc,.- tvoultl lie te decpruvte

t li irr.caut ljauiiylolîlec cf bcnefits 10 xhiclaitllcy :trz uncdoult-
edec'aiicui for' Ille pin-lpSose t ericlli:ti tht fuîurz J;cneraîicn

of poklol i~ lic siuaîer%ý in 11w litecljun of reflucing hIcl
mat of siiîercst% have bi illainlv r;reavonaislulc'

f.îllow stîcl au: exallllîlc.

l.UN*î)î>y. l'Cb. 2s, uS93.

LETTER PROX TOROINTO.

On crcn' sudtv yoalar the saine so.y. vk.. ibat iaasuncc bit'îans
Ir-$ brn cxcceulirngy théi un TOTONOt Ibis ycar. Nowr, 1 %10-1X rqK»Xt
Ibis ania pv"ýniagc ili1.tac, lm =%lir as an enc=r3gamcnl Io thote in
%lie 'Ulmà~ i'ietasumily imlacine that :somcoia cisc is imling

ali % tht l.u u.. tublc :bcr :irc si.ni> sccuriug a kw mainn.vrs.
1:>' %bc un>. I nocicc tlaI a icaàdin;: N.CW Vo4L imau'ancejecnal

s>1%; - IVêI. 1% il t.lac -,encrai agents cf tht Maual RCT.MS
W.." ., c &.iz-r . ltgc uin;< ai ýYcr, ucrc.ail, or nakr Zil, forcign

a.- 4? ls ut ré- 1-xogr~.ali for gencral eagi in %bis Country',
the busmi .f tlle %Iluà R~ccr, le wrlia iuig Peics? 'rheas
Ill ea<- k îluaî igm:n thet Unizcd 5:1i0 lon*t rCrsc-nl the

xtwmiî plan «'f :bc Monual lRcscrrc 1%0 b-- the lire 16ulnu, 1<a ycar
.I'uLc:in, a jCr rc<Ci. -- fUh r. v alt lu> OMi bunt C"npanic1s,

zt i zlJuCa1 81w' do lute un1 Lanatla.
:'lr. ici.,,r .c a ( 1) lthiua<nct Ilutimcutt a%. Wwa

las brecn ini to-am for some =rods nl is Lterntimîol as on is; anittal,
î..ur --f in ilmi.n. 1 ati î.vsc. lcz itr i anlecorul the fart thal
lie Mai« 'ia>'ucitcCCICtl > ily tht1 %lic c of the compa:iics. not onu>'

Ç-. hk.c-ato'ts lici aIso fur the abdut>' aII strict intpaiilly bc
lha%. ,b..n in hm cizmitui-.ns.

ibzt iJ..irl,.< R. Il.L s is SlOW rtlwrkcii% tht Canaa
JMc, endl trn*cai as .. Ioii a goodIS;»itîncss. . Cea lias %bc fa=lt>

Ji-r.suill lawnwc no cactition te the nIie >a1r. J. H. Brocka, raaag.
in as.lncttee ofiltht Gtat %Vuci lire o! Winnipc-, is %isiting Lere on bis

UARCH1 IÇ, 11)3

waz l'on;C. li c u-vpui 012at asujmvî ninuit aie sç% far isli'â-
0:.% 1i -,%i%18 the coaInj> tL1 eti ctt'%.

,%hlen in 1ontion latcly, 1 wa- glati tu learli fallait bi. XMckolbci's
tiiat his tti(Çctcnces witts tlle Mcrritts u.f the uual 1 àe le at9 lue. il

Isatif3ctorily adtitcd. andl t131, lie -as ngain %Oîlkiig f-a tinat t.
cqcllt:l cossqnany. 1 l s2y.ç lu..Çnc,ç s far, titis ytar, îIzm t.crt qi a
but: thea oaztîuoklu hic leesî kç clitcnuring.

Mr. R1. B. Ilusîgesfoîat (brille Nouth: s'.nîc:lcn eaîrcsei tt sat -
ophiion repeicting las snait in addition salul lit liai bren lppoirîar I

Il' Wn% Comnpany as clicf itiiîucaîuir fur Olitilo West «If *1'oonto; ài
cictlcait appcuntnuvnt 11h1<, ellc aill' aç Ic lia» that Mr. IL. là-
bccut aornctcul wtfis licomnpany fur à: 3câts and tiirfurr mrncçl it

promotion.
TintI inioace mien, as a ildît, :Ire batul Io lient at aînost an%

I)etng is cilenccl by the lait cur ling match licra, lIctweci reprctu.
laIit'ex of insurance andl tht Illec.Th furmer jui uioulîled up il-
latter lIvy 441te a.

Whaî is tht nwanin.- ofttîic Blatking & Commerce Commitîce ai
Oita-ta, in juaasiziz a i te incorporat: the .- mociation cittitcal itc
IlWoolmcnn cf tht WVorlt7.," tiît an amcndiment tu proride litai îL.t

Soietyc must baic actiZI; 00:tlîplicalion, for Lnnnancecf rnot le-
titan tomwu cactilfoac il tan isîtec any 1-iicy ? Titis licars aIl iLe

eata-mats of an atc-stmmt falze >dcme. 1 shoultl like te lie t a
cipilanation of ille lnaittc as il aiblars te hibacct ru'hd tlsaoupil
ntihout an>' opposition, andl ro ontitibec Lanows trhe is Ilfailtriný
tht scitei.

Wlîen a compauy is comipdlict le centest a dlaims, is opponents aie
apt te use the fart Io the oifenî~ t the compainy conceracd. fi

i s thaccorc on)>' jus% to gave the %vudvrt poiblt circulation as teJ the
icsaîlt ofa arccent suit. 1 recr te lthe caz cf itit 'Manutàcturcri' Life

vs. Gordon, which -. "Uvolr«l the ennccllation of a $5.000o puc> on the
ire vrille dcecd, lin con<eq-.ccc cfnon.p2yn=ct of mtoe whien duc.

AI Otatra a vcnict tas fcttuici g2iste the complan>', but on appcrai
livre the full court s.-r-nimouil>' rermec the pr-ionsdcision. TIîci;
a trust imnptir.ani case, as the compan>' tata on the note anil olAin-1
j2dgacni agnaim Cordon duiring ii lifetime, andI il wus maini>' cm tlit
contention the dcfctxndanl hoMI te 10micec3 but the fal coutu balil tic

coatrac telitnui anl vsa! Tlc.%ianrfaclutcWs is lislbc congua ln
en ba-wing won ibis case, as ai -xilit dohîlet have a gooda influence #4%
zimilar ciaianans in the futurc.

'Mr. J. IL lîouscad, wbo bas tcjwcsenied tht Pbh.eiz ire litea Le
stiea yaths IPS r,;c anal .alr. liait îhctcupn.n matIt Mr. Blutt datif

antfor %bc comaplan>. TItis is ran la h.%Ir. Dit, who in tht
*hOtt tiane bc las rqccclcýd the Ilcnis has put in a lot of bard wcak.
and! gotten toMbthr the nuclmts cf a %-«.v nice busni. Mu. M..-
lien>'r, inspcctor of the àýeallttn, wu in %bc City' laigwvi and report-

fos as b=ith-.$ Ibu yr. lic =y$s that nu>tuiîbitanding tIme coi.t
vaa:bcu vrt batre bau), tht farc insa-rànce con.paaiics havc bcn hat-ing a

Xr. Cale, inqucctor of :îtht '.ac=vniic of Vaition, utcuiti> pa;i a
tIyLigr'isa to %Le Cuity. T1his gentlemanr 15 treaing% a ver>' fasoraUr

imlivircson %almrvcr bc ;:cm. Olur clii ficn Luockt; matI a pos.!
3ppoltneg whcn ba itulocca! *%I. C~a cf Eloa te go0 on thetoz 1ai.c

hlm, natal 1 have pirct in îcntira him tm>' temmgratlions :bcrct..t.
Thtc nîcu important pcLaît Wo. consklýc1 of the lteanl of Fira
Urîdcrwratvs art tht 5aun 0Mi ttout.las, six., cuitting ofraaes anul =tL.

in cvccyont Who can control a hiff lçlanws an «*gcnt. " Çztre>
PatsdCnî 77lîo.i4n andl Vicc-lîrsulcr l'car>on shoala! li ali e -
fiuta the ttruirion of the Harîl -tho is inîitlcui te azi ae agent, a2>i
thet ooncr slmii is dean>' visarsmoM bct beluîcr forahl cencencdl. Tbr
largcat rie lIxe for oeit lime pi W.%$ on tht cqlxpe ToIaS ai \;
Toronto, i=rrn e Sî;,oo4 tata) iota, ana!l il liai eîtly lucc caaui.-i

,;iaatttia% att livin.- miale I, rixt hmt a nevt ire bail, a2-i
tilere ix tai bic noxioctttpamcl t ulc bstt .to ana r« .pup
(ure hall un Ibis cnac-al. t ks toil ntsin;: illat >!Mct Mr. A'nba:i
lias la=n chic of the flre licigadt, ne lire lias ccarsvi-l in wbicli tc
riurvmcr %%tc not aile otonfire i ti the ont AUlIi; ituntki-
"riers ucsj'osu b>' saing, IlA% il -sas, is n-wara ana>=y i; se ettr

l. B. P.
Toxca%.-rI arcb 13,1893'.
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VJotto and Paon.
The Argus Insurancc Chart for îS93, %vitlî ise

tusital fti!l array of statistics cii the i>usissess nfi.So.'y j, ;
rcceived, with thassks.

We have reccived froi Coiinîssissiosier Fyier tlit
Cotitiecticîli Fire Issuraice Report on thse ofiise.~n
ist)2-tlie lirst comip!ete rep)ort issised.

The fit-o insuranoe companies paid abolit $4.000.
oo.-, for losses in Missouri durilig à Sq>2, wii wis ovur

75 lier cent. of Ille preîîîiusus recelivcd(.

Thse fIre underwriters of Bloston have assîsotiisceci
mi advance iii rates of oise per cent. iii the busiiness dis.
trict as tise result of the recemit big fires.

The Liverpool and London and Globe isisur.aict
comspatjy lias paid to Unîited Statespolicylioiders ilout

:556,0w,0oOO silice it conîstscnced buiSine.ss there.

The -"Banccra' Mutuel Lifé' insurasice coipanv
lis beesi crganlized lu Chicago, axsd tise ',Cossîssercial
lire" is iu processq of formation wvitî 52o,0.O Capital.

lhe city couneil or Chicago lias passedl an ordi-
mimc pTohibitiug the crection tiiere of buildings ai more

thats tesi stories andi à 3 feet iii lseiglst. Vcr3- geeti for
Chicago.

Thse insurance business of tise late Alfredi Hol-

& ~Vilims f tliat city,. ccorlisîg to tie siip'
co'mmerca l.

Wc understand that thse bill before thse legisiature
of liritisis Coluiia, fixing unifornu condition-- for lire
imuuance policies. wvili be aitered so as to esublr.ice,

practically, tise Stattutory Conditions cxs in i (ii
tarie.

The British Atnerica is abolit to re-esîter 'Massaclisi.
-tt. and bas appointeti Nir. F. Il. Carpeýnter of Iloctoil

:agenu for tlsc Western.

There is a movement in Russia tu hsave goversi.
mient p)rebibit tontiniel iiiTinsuc. It is asmcd t tie
.Arcricaîî compassies, atid a vigoroutsprotest is ruade by
she Vniteti Suites usisisier to tizat cousin.

Tise Maritim Provinces, ive sîtice, arc orgaisîfeci iii
1:wooiiîcl divisions by tie.ÇtewV-oei 1.1e-tise Hailifix

11irîci and tise 'Ncw Brunswick lkrch -nt St. Johns-
cadi reportng direct to thse home office ini~wVsk

ln thse report of Ille annual meeting of tise Victoria
Poard of rire Underwriters, publishiet in otir February
liÎh. isuthe secsctasy isiatdvertesîîiy- Osnitted tl--
l'hcix of Ilroollvis i li theesternx of Toronîto frosin

thc hist of conspailies represcuitCI.

The Preferrcd Mutual Accident Associationi of Newv
'York, wbicli lias lsesetofore coîsduscted, a large i>usile»SS
tu tise aýsse--sîssit plan, là.-L abandoncti it andi orgian-
iz.«i aN a stock Comnpany, %vitl $too.ooo, capital andi
Ssinooe surplus.

Tise State Pire insursance conspay of I:vespool,
upnizcd about two ycars ago, lias recivei preninis
aIaouiiting to, $26o,62o, and paid for losses ..
Izt Ycar its Ioss ratio was about 96 per cent. Not

mSth money in that

It is stated by tihe Seotsman thai tite Stanidard
:Xccidesît listurasc- Coiisspaîsiy of I.otidoii is Io he brh
ed by tIse Scotisîs Metropolitaiî AssiiriiiceCtiii.

Trhe contest over tise appointusent of inssilraice coin-
iiiissssnîier of Comîsectictit iii place nof issiîe

Fyler, wliose turis lîins expireci. liaîs esideti 1w tiseap-
poistssscsît usid coiiiirîia.tiots of E SentrJohns S.
Sevussotir of Norw:slk.

The bill te wind up thse assessissesît es:lowvsiesst ordlers
ofMassachiise, .-11id to dechar oultside coîessof tisat
kistil frosis tise State. lias iuivs re)Prtetl on 1» thse iii-
snrasice cesuiuiîtee of Ille k-ilas râ i a recoisn-
ilividatin tlsut il. piss.

The burning, on the 4 th inst., of Isle inisle c-hissa-
%%arecssaiy works at St. Jois- tsi.il% .1 prettv

liseaivv le iol nIlle ilisisrassce corsaîes îrbably exc.e-
iîîg $3.0.It 15 wçelI distriiîuttd. liisowvcr, -. ui1101u-

Thse lat.-st devalopment of tise rebate octoîsis, -1
suit brTOIngbt1 at Gransd Ra1pids. Mils. iailisî the
New Vork Life l>v T. Stuiwart WIiitu for failltre tu give,
as lie aileges. a fifty pecr cenit. rchate sois:te 155e go.
verbally prosîiise-d by likelspIicl.

The Ixivestigator Airnanac-isti Fire lsiuraluce Cha-.t
is eariy iii tise fieldi, as fusn l l of valiable geuserai
isiforîssa.tiosi aiiîd giviiusg tihe statistics of Isle fle isîsstir-
asîce coiiîspaieiii delail for stveii years, içitisa rccord
of tise lilissois hiisiîiess for teis vars.

The Board of Fire Underwriters for tise S1tate of
Michsigani have addressed a sîtesîsoriai tolie legisintlire,
te blave tise iws se aiiesdeci as to secure a butter test
cf keroseise oil, tise fires cauiscdl by tIse tise cf isîfterior
gridt-s of oil lsavissg becomse îîiiCies-U of late.

Atuong recznt callers ost lise Cilizoxscsal wcrc MeIssr.
C. 1). Cory. Hlaliax; W. Rowlanid, Toronsto; E. W.

Henerssot, t.Jolis, 'X.1. ; A. S MaI.cGrcsgor. Lon-
don; \V. T. Mclsstvre, Torontlo: W. Il. Ifluls, Peter-
bore; R. Junkits. Otw;jasises Ioosiser. Toronsto.

The total premiius ree in Connsecticut lu IS92
i>y ail tiuejoiist-stock ire isstraice coupaies asîsonsît-
tid Io S2.os;3,424 andt tise lossicurred to îsz,
or 5;5.5S pc* C'Cit. 1leic uittual coispaitie rtrci%;cd
S215,031 11s PresîiiIs- -.111( ilICUrr-id Si i260S cf lOSSes-,

c r ;o.(i per cenît.

Thse Shtrbrooke Gazcttc e s tisat if tise pu-oposeti
lowveriiig of the cliscsificatios of tisat, place b- tihe lîssur-

icc cosnip.anl: ocetîrs 01i acconss, of Isle il%-. nir ls-
posed . a sîsutisl 11- lis-eiuraice Cosssp-uty xvili bc orgass.
izetibv "inflsesslti icîiizcts<' WVeithvelheard tiisl kitît
of cllcap taik beosc.

The World"s Fair frarr ie oels at Chiicago can get
iisiîssnce frosîs reiiabke colsîpalsies oxîly nt a î-cry iligis
r.itc, .-usd uidfer Special 1sehicit:zstipîlatiig tIa, tie face
liabiliîy of tise coist-.aci .slisll decreaisc osse-lialf ofolse Per
cenît. cdi day froin April 2: to, «Novcuiber ;, tint belig
tise asçiiiiiedl rate or dcpreciation for tise bilhding.

The high pressure rnethods of gettissg lsew businsess
iialsgu mted it Caitada lasta year, as eswsrby that

yousug Xapie l, Vice-President Perkitss, cf tise Ncv
Vork Liue, are Contisnued, accorditig te tise rediand bluc
«* Ilulleîin" issiiet oit Marci 4. Tise isost cotspicttons
reature cf thse , liletite" WC siotice is tise autograph of
3rd V ie-President Pcrkitss andi tise absenice of thse
sianues cf Pretsident MeICal and ail other officiais. Isn't
this somewhat queer?
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From tlio Iusumtneo World, of littsiirg. we#. liav±
.ecvived( boutnd Volumxîe XIX. beiixxg for tSgzo ai iait
exculleut joui uial. Ils pages iwa% -, rcordi thifigs
%vorîix reattiig anîd itifuarntit>::oi of tlt:* rc.diabiîe kiind.

The lire loss for Fcbrtiîary iii lite Uniiteti siate-s aid
Callaca ivab $,190<.As tcul::îpart!d nit -1 7.)5S.400
for Jauuary, anid Si t)..>x) for 1Ilrîar, 59. Tithis
as. decided it>rwtet ili the sîxtiunol, îVhlîl Maircli
niiav, liowev.r, reverse.

As wa fuliy cxpectcd, .111<I predicied, Ille bill be-
fore lle Coîiecticult legislatture, f<ur trlin iiitatiou of te
businless orf lire inisurance Coitpiaies 1 t o <>oO0,
%vis îîcr:oin l deitl hast %vuek wititçjut.c.ebtte.
Tite isisttrtttce corntmittce to) whicli il wvas rI.frru(I repoxrt-

cd aigaiuist il, aud< lte 1loilse sid, by ils Vote-, Anlisit.

We ame plcaad to lcitra thal t busne- of Ille Sîtj
Lifte in Motitreail aud viciiliv bias heu -tiff is
beinig v'erv largecly iliervased linitlfer Messs )tous &K
Lcgcr, miagers of Ille French departluient :while te

:Exîgiisli ciepartuicut in charge of Mr J. 'Macdoisalcl
Osley is also iti a hàiglily pi(u>er0xîs condfitioni Tlrnece

gelîienei are sure i l inake a good( rcord for z$3

How insurance in wildcat companies works was
jllustrated te otlier day after the Iburing oflie iig
stol] lasI lhctnr.y-i atiffaîIo. Trite rcspows_. of oue coin-
pa:tiv whiciî alun1e mnade aity rely ta flolice of ioss,

wastia 110 I> e l o ssi.s wure lheiitg paid. but Itat
«1 1.5 lier cet lsstitton hIe burici oxît flms lir
immmii nsole mm% Ile, antil w>ulti il plea.W remit -I ocw.

The Metropolitan Fire Brigade of landauoi blas ru-
cciveci dtlrilg 1-S92 4..449 Cxils. Of whlichl 3.146 wetre for

'cul Tes.0 ss, 17 rcusnIîcd il' Seri lu ani 21969
isliglit damnage., t1tougi tlle iineasure of il. it.ge is ilot

i zidicated at ali in lle ruport. Tite lrsreported so
-is ilicre.xsc over ist)x 01 254. Tu uihe o cil Coli)-
p)risillg Ille brigade i 17 10, Of vhNi101 t) w4erc injutrcl il,
1892. .5 fataily.

Tho tolophonc monopoly c,,;îrollid by the Bell
Tleipltoiie Coiiîpauyi is ali, u vxd, so far as Ille fiunda.-

lelil pittezil on ille ins-iritrumet is conicerlicd. Tite
17niîedl States palen culrtio lie 7111 ilst., aid thiere

is Ikcy t li plety f C îplg Conîipaiits. not1%vîli
stnig lai lle 1fell collipany htil conîtrois a illmnlber

of Valuabc iclikts oit ililrovtîîicits silice. Iie is.sue of
llte originial patuint.

A law in Kansas preohibils lte writisag of fi. IIaîSIr-
aîtce ini that SI-1le 11TrOugli au agnyof anotier Slte.
lissuratice Coniiss-ioier \Icliriitt retîedt re liccnse
Ille Commnercial Uniioi aud tit l>eole's inisuranice coin-
Imn)y of 'New Hamnpshire, on hIe grouiizi thy di a

peziiîîict Kituîsas risks to be ývràtte11 by MisSolni
agenits. dneîgtoi<isprovud Ille charge, aniti Ille
licetises liave bLiu issiud.

The Equitable LiÇo issucd1 a policy mnie>xîr 2S
carvying lle I.-rgL!-i. cash pretiitu.ii il 15 ciainîed, evur
before coiiledt luîain on1:1l 01 simple tranisactioni.
Trhe policy wvas .1 suliglu pa l ienteuowsîviîî for lle

E"qiuîta.bie'S full lixiit ot Ille lire of *%r. 11iip 1-.MýcLeod of wVooilstock 1 dcpxxty rcsxVC. Tite preuntuxu
wzis for $4, 3 ,aud Ilte iistnratce qvs ffcctted li

Ilsr. 1'. B. wceus, clistricI nînaýger of lle qtal
zit Loudonl, Olit., axxd Guo. 11rougliall, gettenal iitanagtr
i torrontio. Tite cuterprisou of tIiesne giiteic îs 1qat

offly hy llte abuml.t coiîliclence inuIlle coinxpautty ain UIl
part cfM. cLcod, ms iiidicatcd by Iiis.-sciectioni.

Theo Ohio legisiaturo lias ticider coîîsideraioix a bll
rtqtuiriiig. thaI oit Ille 1;.ck of every tonitinie life policy
issxîed inliaI statu Ilere shahl li pri:tcd ait exact Cojp
of tite Iligitsebtiat, of resxîlts ptiisied iu m>îa

Circuliar or atiltvert iseattcttt, :11)d proviîngi litaI itot le,%
titansevnl iveer Ceili. ofsîichi estiniatu shahl be jprn7d

b% 0iL Wuilipalt3% aI tlt: eîtd of' tlt: perimi ixanlicil. 'l'ie
1Ne% X'urk amit Illinuois liihîîxc ave siiiiar IiIl.

beforc Iliumn.

Women are insured <mit practicafly ilie. sanie lent:..
as inlen, %where inislrable iliterest exists. by iz Iluitîlol
Sltt.:s liii onpîîe Of dx ti ertts, 17 ilisurce 'VOnîIt
l an extra chtarge ot$ý pietr $ î,ooo itil pasi ili
*,elige of hife," seerlspecifyilig tilt- period 10 be aiî

i tO 30, alltt wa Or Ilhrec resîrticiimg M-01110u's poulies-'

oul of tit -4 deulimie ta iisîtire %vousnen. Amnuig Cau.
atil collipallies, lure is diversity of practice.

We are in receipt of lit(- fsfticth anuxiiial report of
dxc Mntrel BOard o! Trade, issitedl ini admirable style.

lit csit-naîofo tilis Yemietîîti yer, lite

report -ives a ver%* init.restilig listoritat sketchl .111d
stattîsties>o! 'Nolltrc.i! frinu il--s foiliditioix ta date. .Xe
eotstpanlyig Illse report lre cengrainigs of notable bufsiid
utîs1, taîy dixigraitîs. alid iiîunîcroxts portraits of Icai.
iiig iinenbers of te blard. 'rixe address; of Mr. E.- I.
Greciasiielkis, hIe rcliriing prehident, il thte recent anitai
iiteetitig is al1SO rteccivtel luider Sepairate caver.

We bave reeeived frotti aiu oId inispector o! Chicago
fire inisîisceconpne lutter eotîuneuchdtig Our cril
icismni ili Iite last clîuo,\Icl.t ol lte mnanagemtent anti
conidition ai Ille M\ottreal lic brigade, aîîd calling it-
tentlion tu Ili, owG bsrvtin of.lào% .1 lire 'vas huait
aleil %vl iitiu Monîrual lui Auigust, i SSS. Ili ait l
lervituw% piilisit in Ille Sitirof Amtg.- 24 Of llt YVZ-1r, tilt
genienuin Teferrud lu poiiîîed out tlt: iniefficienii ai-
igeinexît of tIsle brigade, tlt: joor apparatus auid illatle
cpiate %çatur pressxir, ilu itone of 'vhici particulars huas
aideqllate uuiprovuttxestt silice beiec mîade.

A useful han d-book for agents aid imsurilits is die
11111e b>ook lie Mr. A. J. Fltenaift, pubilher of lite
« Life Iinsiiratîce Muazi sd enitlted *' Syniopsis of
Risks Asitiii atid Ileiefits Gtiar.iislve-d," roceitl

ise.Il iindicaits- ils hrefforgau tisecaîtditiollsbeloltg-
istg lu policy conitracîs of eachi o! lle tire collipanlie"- oi

Isle Iinitedl States alid two Canacldiaix colipallies. xîiîlî
referenice lu cais values, diiieds, cxesotof iîtltir
auce, grace ii payîîscnî of preinitims, paid-xxp valties
lbans granlieci. etc. It aiso gives itncozitesil.biily ast
nots1-foriluttre fCa1ir4Ls. aniti scialnotes parliculars
applvizig la eiîier. Il is a veritable '*sytiopsis*

PERSONAL UEZiTION.
M!'n. Tito$. 1F.1î.. ilà.iaagc? oflthe Msil File of 1.orsdoa. if

cvxececl it NCVw York 1i.s %vck.
1R. C. W.Krui ri 'u isbcsapiîe esrla~

,)f tige Soiav'ir eaisxtof t1zz Gttsliait .Aamimlce
Collapanly.

Mn. ~. . l.'cuisof Il.srt<c.ul, %pecial agehnt for thse sct'ilics
raio, .î'Nliassal .11n4l tige Mlos Vire, i% ini Motrent (~

fciw shatyN on lssiticss (<jr li conîpaîe.tii

Mît Fîm~n.ss.i . lisn~5, an elagiislîltai.u
jactai blll)oilltql 1s.<ocialec cuîary îuv 113CNen Vor. I.ifc,aIýCwet
ilig luà tiseltu \"cv:'t aîin-! ot e Vork.

i. xx. Cstot.ît, for -.ct-cr.l 'vcar c<>iiiîccixvti wd.tti ltb
Oatnw aguac3of t1mc ,;CI NVas-k Jire Is accclittti tite 1,.«tile'

of sta:igtr fr Ojtaria or Iltc .T-eat Wcist Lité of Wtinaaijn.
lais ~ ~ ~ ~ ~ ~~Tg Gaaqarc- oc lo-st.Trcreat Mest lins <CrItll

a fis-t cbe ~ %csvcuîtV110w llns tise reptialinaî of belîsg m.t
of lite b i.. l it tcesolicito- iii Canast.. J ogruii

Masagrrck oit lis. SCICCioîi.
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'NIR. ReitT. A. M wia:,iîmtratie îirîtilît of the
stite or New Vod.- trotts aSS5 in iS9o. fias lea mpiitd:it

-tilt lostatilter geaerdî or lte Ilaajl States lie Ilreiiict Cleçe-

TalESt tit~iIETII.oitSuisildny laçt i aIslis hzonte ils Trornto.
of ?ir. J. X~. catserons, sccrtî:irv ir astrvr of tlt- loz/zii~

cîîaa *was a Nlîuek tu lits latrge cardle of f iiatg) li-.
ÇaaîaUl*, tg. %vitoîat %V# ttender ont saîlttur ±iyltlatiy.

aiR.lIiial ~ ~ ~ ~ 0MI W.Ma..acnryo I llaîtll:ti iifé of Lodo
.iC 187>-, las lit-est apîiitd:ctu:îry oiftu Eî1ult-le Socicty
of L.onduont, ilt place of Acttaary F. ihuidhge, rebigited Io lictate
.-cîtary aîd seo-cretlnry of te Eiti. iait si .:tv.f

IRV MiARefttx , l.îte its.Ipctlr %vigl Wot K: Ee.ttî
~.etSto have J t:t eotvert4 trolls ltis rceaat illics; Illa,

litiece.er, lien atiîiviseîi 10 resitle peria lnttIe ils te Southîîest
ai lis iectîled to siake Dlenver lais hoatte ive btiia is .1ha-
datsuccess. for tic wvell deeesit.

ls isE:Ot r:sT.%*rEtî, 'Mir. G;eorge Stetî:ît. se long geas-
cral ianata;gcr g.f te .tcsîe isittatie compiy eagti s
te anitalittectig latti ils 'Manchlester last vçteek. WC Net- it.

:;ti-teil tat Until Siatcç M:atager Lilcil vhi naitStl*aaa
priîcltard hioth s:îil for Ettgl:îttîi to-dlay.

MRt. F. F. îittS rccejtîlv- su1îerlaîestlet of ageîacie.; for
the Standcard Accientt of 1-etrii, :îaa' foristrly coitiecletl w:ii
tise Accidenat Comnyt of Northt Attierien, ]!la ets aîîîiîaald

Di>tiot oipr aetlta f li emaployer,% lMiablity ak-plartaatetît
of tilt: Tmvteiers' or 1Ilartford. wvitlt lient quarturs Ili Motîtrc.al.

Tli ue .Srl'îatl is la lie dlistinict frot te lif. liatt accideaat dle.
parltictits.

%Vt, ItA-RN Jar cAati of tti sudileia deatll la taioil cf Mr
Il. Caprai, lonag asçojî its lte gejieni t:tigr ciie of
te lîntisij Emttpire I.ire, nul i, ii katoiviait! civervwterl-r

escatlfor iiiN alîiliy titlr,:orli 'NIr Capersa liait beca fur
abolit tun auicl hltf yenrs the I.011%1011 eCorrespeude:înt of the i\-
s iea a Ciiotti f.avortllv kttoivat to otîr rentiers

:is'4 Vigil -gags.- XVe huile for fit rîiCr parlkîtiare Intîer oaa.

CouRitr 01 REVuIE~ MIouITe.al, Marris. IS93.IV. ka .
Iail v. Y7e.cliticitlasn. Co. of .Voirh4uia

Tise iîistory of titi% case. wluicli lias bxec xi ils te courts sotute
four or rive yenrs. is Ibricliy as fcilowvs: li Ja:uuary, iSS, tlt fintis
cf '%cI.acliIazi B1ras. of M.\oiit-al wcstceti accident ittaurtutt
in te defetîdatît coauilnuty for $ioooo, payable ilt case of tilt
dratil cf t-jter tuteuiber Io Ille survii-ing ni cither.ç o lthe fintis.

Joitti Me.lýaclihitt, Ose of tut' fin-tis aIlle ligne te itasiriice it-as
ciffcti, iitd lt ovenalîer, iSS6. TIte policy - sîltuittcI liant

aon cither of te tsctttbcrs (j'Sittitng lthe &alid fani, the- iuasratîce
$hall crase s Isis pcrsoti.lant lle iterest ils tut- policy utaay br
îtzusferre anad tpply to nat% chier celgiile îietsct ;%lin tiai-
becoîat paritacr it lais ,teatl." Tut Accident Comtany, wlteît
suit is bioiait to a IIC coutape --l t , plteadesi te alcvec provi*
tin, nda ciastcl int Nlr. Jouti ilcl-ictltlti cease;Cl le lmv a

ticnîlicr cf tlt firu ilt Apil, iSS6, as slitomrstir a registtmi
îlcclaratioai of lte fins-ut i m titîte. The jutry d-clled -;acls te
lic lte case. lthe conttenitionî of tlt pîaitatifTfvs linwevcr, liant
tht- dcclaatout %%-.L uiI for iuinea csos in orietr li fivot-

ailie inafluenice te public, liait thIt asÇ a aiatter of fat join -tc-
I.aiiia li.ii iel u ctire front te panaitiersil anti ti-aa, luivutibcr
ocf li at at lte tittue of lais ide.111. In (Ilite course ti i ae

aa-tel the Court cf Rcvew,.. Tnte Opiniona. delitwel I)v Cîtivr
Justice Johntsont. after Tçtciiig lle proiiOof lte Civ;I Coite
-aiti refcrmîie le declaratiot i na rcgistralioi in te fornuatlis

qfpnîrstp- al tliant,.Icccrdling Io lIse CodeC, tlt niiv.-1 -nazis mtagie iti te îîeciratioaî rcqttitv-d catitot lie coaitrov cî1
lt- ntty perNsa tuai lias Sigaicî lte Saaiie. The Opinioan lient

Tîte In take aitometier, -simitis Io tise toety titis:-
Thtougit a parinipal Ohjcct cf it is te, Cisaille ltsc tVlian gavc
ct-c I klu ioie %vite iete tlac per-sants comtposinzg fris %iiaci
it. tri-ted, it aiso Izzkcs psrccaitiotas afnbt.fritds list atiglit

bc p)rnctsi-tl b- lte iuîuscrapulo.m, natd, tilacrforte, esate liat
ilme whio muaie tlt ieciarnîleti stoulil tact conirovcrt te lii,

alowvî to cotIt- lie trutit or il ; tîteir dcclarattot Nuts
sioiode cisc ; but, al. -il eveut. it biaIs litent. Tise sirotages.
arhustutett of lte itiailttii %tests te be lint lte conîpatan. ilai

bce bailitl Io py for hIc lot-. of life of sma-egse e ucrt,;
xtal ilîctice it is, dedluced ltat if liu-y are sei lable, the platifEs
intst lie alloweil te prote ligit lihe aita-registered Oise was

taeçtrtlîelces mrel -a 1îtîtîîer. 1 Isoltt lit i ietioiî or îinbiîî-
i tiy for parirsiserl ienltt s zdtîtoitetlter distinct antd tîpari
fruta lte mîode of jiroof. IVIte stotild ativotte aîc~zrlw
teld tu harte tateatas of jaroof VlÎtrit lhe iiaiélf lias Clmoicai bu de%-

stt-o> ? Secoutdary et-c-ie is Marîwd tire lte fit-st bats iîetil
lost or detr(> cal , lit lier#- %-.v have lthe lit siare îilttet

I:dtiioti<f tihe li.rtes-bthe very liet cf evidetîce, wiie lite
miv sacs ttev-;ll sa amut coltraîlfet *'lictt me Istazr tittt ifra allaat,

ivistiiiig lu client lhi.% celthI. stîtales aî siana %-le o .1 cotifeil-
er.iC, lae cati gel. i.icklus îîrîîrî ntawiîistttmlig lle fratil
or butla. rua:î.t agaz iitt iu le nila-.artifice (Df tuqo larivatu lier.

orî~ < if tc, liotteçer ittttora l iiileif, ateiliter pîarticipanît
î-oîiii cottliiaitt Iltre, lit<tic'.et. mte hatve a1 verv 'hjîreretat vase;
front ta. %Vle Ilte case oif twio atteti ptio i az;iîily toi

1». tll- 1.1%, ltai if ilivy siga C ertatina %ttitur- iecizirztiotliey
catiatot lit: tiil<iwed b u tvlt allegatiotis cf il. Titiy go Lat
sagat :1. lat l iti lley cotat:e atal coattîmaitaI th Iisz court tiai.
tiev ivere it.:llcl taIt lte trfnl 10 île wl:t bte la%%- proiîhitiieu.

It.> tîzeir owtt tact lthe> bave fikrreil lîettevsfrutti proviatg
Ilte cotarv if i iliey o e siettv tdeirc.i guier a sla-

lite ,ttlijeciig bttitn 10 a lt-Iatv if ilivy doai't 4h-tee latl
qu-ets ttl:litilitg lu tlt: fîtîles.t exltt lthaI titi-tc ta) lie att olîli-
galbaioi for tarculet te aasltrgisle:rtcî i prîtuers, thaI lios-itioa is
whoily distinct frota lte otse %îtiela wvoli1 give tlt: îîlai'itlfrs-
livre a -tglit la iriiig i>t-<lM proltlibited liy I.ai. I'Je have pi-
fiai reasoa iii titis vet-v casýe te aîpeaadset-ions uttiscliief frotai
,a cotatrari- ca.î trioist (if Ilte -saaînl. It is. artialy of record
frott lte attoti c otf O lite jfilaitlltIte oiec f tak-itg
titis anoir :Itîlttctllv fiste ticcintîioiî tins tItis z Triti- batk
refît.etl lte cim-oir of lte firn %vigile -ils olitioxictus mtendaier
retîîaiaaed li, -al the: 1 a1.ittitTN profesil to gel. t-Id of lt hi-b

azzktglas leclarattoa. lia otier words lie> wiîsttîedl 1 gel.
ii-Cottats iîy tttnkîiaig il lat tiiey sicav t-y ta gel. the itastrastec

Il% proviatg int titi- gieareil n falsetood. Tilt law sut-tic
.sItoitic tact lie rolititi Io hiave eollîeîaaîlaîvil sucia a1 îaiîag as
lthat. «lit e deciaratioti te <t- faise, wiis tuev chtose te
itatakc ataust bantal litent titotigla il atreel tact blai t uîie.

%fier iliios-ilag of a1 cQse Cjîcîl liv tlt iaaintiff as; aplîpicalile
ta, te qutestion t aI isue, the chier Jus-ice Condites -

1 etattatt tlaiaak liat the itentiona of tue law unis Io moiîlte
taiagce suelt aia alit-e a fint ailetîpiei fitsliais case. I tike
tlt- reCgist1 erctd (Iciarîîio (if lte pia.itstifT's as att1 adltaissioti of
fauct i lie eîe-aintieact :us ai di.eu juidezaire. if il 15 Int,
tlt teccasel4 ivs ntotan partater lat ie cliedI , wlaethîer il. is or
us tao, lte 1îaiiiist arc: p.oisiiiiemi frot cotitralicltiug it. 1
%volaild tiîuioliilte naitaag. atitl disaiisç tlte jîîaiili's maotion Sitl
e:nter jtlgtteaat fur dufé-tîlast wuitl ens-a.

St~t~a'A SriîiittCot'atT.- -Xc*v.. sS9 2. Cermtau is. Co.
ofi-eor s- ou s. Pomuras of «aget niaci zgcaîî's tr.

cnaareliaîiozt, etc-
a. Ait1 agentî for zt ati rtC ccuupaiiy. liesst-slaig ithe îcPwcr

le cotiacnt for ri--.i aenideliver poiics. cou-et prenafis
Diat izakvluulostaet atpgott joitci, vasaiffoy-c n cIkrl
titI auatliarizt:tlIihuai toirmnuact leittis forlhais S'itl acai
gangute. Tilt cierk, lu 1hlitaIi, cf lais ettjioase TOrIe lte
poli.C- Ilutit s: tii ilt: zgeit"s vaillîe iacrtlo, -. tlt e rislk

ws rioiel l ttîl apirai-vg la.> the coaaipatiy. Afttrwaruhsl te
zageait itîdot-dc uîo:î tiet îiicy, Iais aiparaa cf tiat assignasset
tltercifl' lite litsut-iel Io lte la)urclinsr cf the properli-. Sat)-
.wquîeaitiy tit cet- vetilots-t upoa lte policy pensats-si for

iiditiottal Cotncurrenît ilasuraitcq, fer tlt clîsctajauziiu cf th
suiglal %î-tcltttiati ata vncstat' dock, nu t> oss tuaItr tiae
poicy ivas salade prt~aile te hIe ito-Igaigces, it-itsici itlor!.e-

uletîttui repottai Iole t cotiajantai- li lte igelt's state, ai
tilt attentiona cf lte latte-rva cniieil Ihitercl, wto ncqiisccd
itathe sasir Ili au actioni oit tlt pcltcy, il %vas luii liat lte
a-t cf bte clcrl, ils ttail-tg tlt iidor>cîitetat ivas lte act of lte

ztget, niaIt wnas biiiig uapon Ilte comtpatir, t0 bte -alsie xtenl
çs if lte saiali ailbi 1 1.eesa atav i tlcI gcti >crsoztani.-

2. A local agenat Of att1 ja taStUMceCtapailt lias-tlie p)owr
le ninkze a Coltint of fitsçumiice. lias tlt -nutiot lo coitsirai
le allabactîtai tttsiance, ait a ccplt ntotice of a clitaige fît lthe
a-hk nit cf tîte 1jîlci.sag of iticitiltzattr ota tue pr<pty> utsiless
icre s s-otite parovisioils th ie poli.> le lte cetttrat-y.

,Tîte iitcor.-ciaieait lapotan .alle.>- bti- sateha ata aget cf lais
ztpltrovail cf bte a,-sigîauitiut cf a. poie> is iiiiug tapson ît cons -
îiat.>- %îlere Ille police coitlitas a clause titet tac as-sigîttusciat
îliercof $11311 li al attuc li"ç-çte -natte is itadorsed lieoa, atnd
aphiro -el by Ilte cOluuaptly or ils m-guîair agent in wsliig.

4 l ait achto oit -. ia; isurzitîde polie>- wiîicli contaurtel a
stipaulat icservig in lte cossapaimy lte ilit 1cm catacci bte
uisk atn niagnute iîy retaîrtaitg tilat lirt'iîtiiun prata fer lte uta
expisci tenta, or b;scîtlenitg ftelîte meprecaîîtiveof ilacitssrcîl,
tt was lit-id lint, te rescirttd tht poiicy, lthe cottapaaay iuist îsotify
ih lu sarcl of %lte caiacliaiota, lat pay or tendecr la bitai lte

jaisiuaewt of te uicartacdpîattt.... 11. Reporer.

MARCII 15, 1893
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THE SUN LIFE ASSURANCE COMPANY
0F CANADA.

Thse caimsal ssseetiasg or tise Suit L.ifa: Assiaruasce Coaaspaity of
Cassudla w-.1% iaii.l is Ille Nospsvssulîs,~oire liasie tr*,

àli)sstl, lasit av M1:rch 10111, IS93. Tiier -v' 1 largt!
atiessiusce oaf gvîstlesssessiaeetd isscisslissg siot 0111%- 11i.Il5y

iottirveuless bsut olliers fruts <liistust cilie. Th fiscAdseidît, 1.ý
Robertsons3s.cslv oarsîiedti e cliair.

Tilt followiisg liclaort lisait Visauciai Stateest %vas suis-

D55T R EPORT I 192

The. Directors colite liaeore %,ait thîis yenr wvitit a report whlsi
ti5tav 1isîoi wal commniosl uss~ctos Tilt or~it Illte 3yar's

woik In)tiî ias maagnitudse aui îr6tlies vs'.l'cceil ivhtt
hlls lacet tîseir illot.t %:ssslgtiste xetstof

Trie lite:f ssctîss recciveeil Wcre 4,4S9 cOversssgl $S.5615,457,.
to, sssssl poissto lise sastizztler <J. 1. 3 O4 a'ese imsssec Cor f.7.995,-

964,thse balanice be.issg ceUsler decillicul or !fil i ls aisvsc t
Ille close of thse bock.

Tisese figures excesi tisose cf lle previosis %-car liv t.ISS
apiiculo5i for e2,664.935.50. '"ie liew lIsîssi, %vs~ iisssi ul

ossly greater tisait tiat ý.eeurc.d b>* tlie Conspaîy ditarssg tsy pre-
%ious twelac.sssossth) of ils laio ,but &0s re ttian luat evtr
bisefre iseest securesi liv :stty (Catt1(lita coasspaîsv i,5 al elle

ie Lite Policica ils rorce oas 31st Deceilher laît %were 14,71S
çurissg $23.9o5,046.64. lesgsaisTcrease; (or tise year of z,z07

policides fOr $4.464 ,c4.SO.
As ivill lac -eîs i>y tise Iccoullasvs.Ilàllt,, lul~ ise Ilscous

reaciced tise large susi of $1 a4 i6.6,ehsivulehst to lscarh.
$4,000 (or cach wçorliîsg (la% of tise year.Tiilastscrseo
$zt4,693.o4 over tise total (or iSgs.

A corrcespontlitsg tsiv.ttlcg tviii le ssoîiedll tis liIký of Asstls.
wlics no-wansolîit te $,0.'oS slsowissg a surplus over ai
liabilities ansi capital slocL- of P.44,gzS.77. To grasp tise (Tii
1 g ifcassce of thkç large surplus, if ss Ioc.Ssr ~ reiziesssber
ti1a, tise Conspasî iv iskit( 'csritîg tise vent ssearly 5"200,000s of
cash profitfs asisossg ils polyallrsoIsain tiep. eî c

roiioiis, ii Ille min. l", le st. of oic ear operations
ofsly. Tihis fact is case of isie ninsi issîportanth i s gratifyi:sg imi
coisicetion witl ise vear'strsacos.
'eX primse factor i fti suceet of atsy lite assutransce cc>tplty
i- tise caat wili 'whsi it seltci ifs risks. Ally la'ity

ini Ille atILsiia of lsscssabt srs1 certain to iac=se Ille sicatit
.atc, andl te jusf tisut extent r4edîsce Ille pîrofits to ils polie>'-

isoidees. 3 Il sworiiv of resnark isi Isle icatit claisss îibr lte
%-tar. waetc $16,537,72 lmai tisas tise psevious year, altiougli
ise sutns assursa liad grcatly iiicre.ised asnd tlac rate for
iS9î htall itseif becat %)rM nisoderate. Wls*iie titis fact isiay

isot bce wîolyv elue le extra skilli ls deaisg wiih .pplicatsts,
il yeî points te a caireful.issai conscrvative conssuct of tise busi.
iess wiîcl îotoatlv-augssesits tiseSirplus but sisoash comn t]s
tise Consp,%tas tu iiuîetsitttg assurers whlo dvsire a profitable
iuvestssseîat of thtir Iretiiiuts.
Tise total ansoussi pai'l by the Coasipats>'t tc po iylieldemr

<Iurng Ille ycar arutoua.cd* to ;.4 t,SaS.2i, briasgitig tise total
arsIonsTit tiu.' ais! ila ceatis claissss, znattiresi cndownscrute. profits,
etc., s'roils tise fouxdatioat of tise Ccsssîsanv, up Io $1,0S3,6c1.73.

Durinsg tise ycar 1,43; Accidesnt Plolicies %were isuesl assuurissg
$4,.,081-7s.2. Tise s1casi> andi rapia iuseease in tise basls of
tise tifs: »epartmncasî lbas, lsow4etver, sisows tie ctirabiiity of
'.-oucecstritig Ille tirne ansI attention of Isle uasgieston
tisat one lraticla alosse, -%Til ait arra lgessaest lias brenI coass.;

iluesstiy msade witis Tise Ciaiaa Accidetf Assaîrasta Costspany
Io re assisse ail tise accidenti iiss fronts 33s lkccmller iast.

Tise sstssost care constinsues te lie exerciatil ili tihe investtnst
of tise randsas. A speciai elîassssifscu or tIse Dîrcects> as ustaa,
exaulîtied eriticaill' ail Isle a_.szts or tise Cols>passy, ans! tIttir
reportil attacical licreto. .3,1 inicationi of tise ii 4qssalily of
Ile rotig andi otiser scaîrities v6lllibe scenl is lise siiil

aussoutit o? sstec=t overtlsie ait tie clos of tise ya-5,4.
TMais itetîs is $4.52o.92 jets isais tweilvc risosatlss ago. Tilt:

!atitotsast of rral estate 0%%wncd,.tlart (rosis t'l Cotnapasy'a. buld-
ing, ùs alse. very. siasai. The, Dîrtctoas do siot iste ostatc
ilaf boli as rezgards presesi fsuanciai condition and. future
prospets, Is Coispamssy ocspies ati ccp)tossally% 4Ilep ons.

Tise retiriss Drctr arc 1esar. Altx.tssler %lacplaersoss,

Ior re-2tioi.
T. 1). NIACAUI.,RMULI

Stat..,meuttof Accouaits for 1802.
INCtOM ..

...................e. :z959,325 13
Asasssitie~. 2,50 <o a

Toital i'resiisaiscose 93 3g
iqslaiti tir U..srsaet.. Aus 37

itee t ............... 143,548 47
i<eiits ... ......... ... 4.792 20

'Cotasî Iti C0itt....... e .... $81..4,8o7 CI

Ileath a i:is. ilielss;liig ......sv . Zi. . . 3s
Matsr~t EsciwsaL~sIsiss~sU ii:sa'~3S-191 42
Ass:stsity~ Va s a as- 55

atd for111 paidta*~ .....t(e. S.

Sts.........ls.. 17,404 Sz

--- $ 24,2S .
iigimldssl osa capital Imiid jan. ansd
JuisI» 2.. . ..............

Eiqsenass .\çCutiî .......... 9~.6
Coniilissss ................ 9.0 SI

:%ledie.ul F es............. 1.12% o2,
-- 271.452 -'Z

Total J>iil)>cllle;tt . - $ 712,971 11
Ssrplsom .................... 421,S96 .

%1.134.867 031

ls a atl ................. ........ S
toals oasi~ti&.a fist 555rg.ige,.......
Imas oas Bondls il St»ckq .................
RetailFca iasclisdilig Co i~ssslisailiiiig...
J.oziss Dis Cosispaas<s '% ice LreaeNrves tes.: ss

$5'o)...... :......... ..................
cash it, Batiks assait bsan ss................

(>ilee: Puriiue, 1ttty Ca4h, ve.........
istercst allise.............................

Illitrest acensei................. .........
Iteits due assi accrasefl...................

Osittaishius assi eferrt4i lvsiaissi

5 SÎ3-233 32
2,023.919 5i

64,000 ceD
26C,329 5

175.655 6
15,194 S

I,604 15
10,345 14

48,03z4 5ý1

I,S;6 vs

oit l'0ckis is force ............

ctAst............. .... ....... $*_3.403.700 89
(ussclsssiisg saicali Capitl, tise "total .AN<ets arc

MAti.tA5.T55S.
Lit lsaervs lastiiseof Actaa

ries litus. table 4 1-- per centt. ils.
tcres, tie i)osiasions Goteras.
Intte tasîlarcl) ........ ..... 52,f97.7-.52 9);
Aissîsit Resrv............... 4So5

Rescvescil lolciusrc-2.99I.5T 3 43

as-sures!...- -.................. ~,4 1-
-- 2.98S.320 :S

Deatis1 Ciaisls (lice] lssîsaihi, replortes! bunt sauof
prorci, or. atvaitusg dtitar.ige.................27e-7600o

Mattured isiwtcsSwstsgîliare354C
Accidenti Cliass osststaistîig...................,
Balance Accidesnt ...... 1ssrse coia .255 :0
Profils duc I'iicy.isolsere ........ ............ 9427
Sisskisg Fusîal sluvposlttil fur sssatinltg 1ic1esi.

turscs ........................... ........ 51131s
Iliçicletisi alie astljastisa.ry lSc..........467 ;
Duc Qsaecbcc jIassk1 oas Icc<t.hsit of l>cbcsstiartcaý

pssrTCII.Ut'sl................ .... .......... 53.5>2Qi
Saisir> Dets............................... Io,935 sa

ToIal -3iite........$3,09 09272 Il
Cash Suarpluas t0 Vol cvtlllcm....... ....... 307,428 77
capital paid-up ............... S; 62,5c0 vo
suirpluas ovtr nuiiiaaltisat

CaPit-a S100 ............ ..... '440-S8 77

$ 3o;.42S 77

(Inciuiug ssncaiiesl Capital, tise
esurplus tepoiicy.ioltters U

s-,4,92S771£3.403.700 88

On mtuiona, thse report w=a unattinosly nuiopted.
RiLurbs wcst made b>' a niamber of promàinent gentlemen, ael
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of W.10o11 expressed the Iiiiest. satisr-ictioi Isatis witiî the resuits
.titeaiy atînlîttîl SIIlit evewdtit and ITrigitliîtg future
wVhicb 15 opetlling before lise coînpiay. Il Nvaq jointetil ont
that tring the pasi fouir )-cars alotte Ilte 1 sicoîte, lthe Asstts

andi tise Assuritict-,lin force ltavg ail more lisait îiotbIed. 'l'ie
avtinai gaini ii the attotitit of tiîu:se liens.- dtmrisg lte past year
aiolle wouil ils Îtscl.f cotistittite au Coîpaî qutal iti sti.e to the
Stuis Iife at lite end of ils first tet vears afexistesicc. Tisat lise

t.antpattiv -lituId imorcover, iintýteiateIv, -%fier stividiîîg about
c2OO0 a.ulonilis poli.'..hoiders il ca;hprfis bave -t
ittrge surp)lus as $24-4,,n.;, ws oisite speciaiiy gratiistîg.

rite denth claisils foi the ycar %vere lisiussiaiiy fasvorable, tlt
nate heing iess titan $7 lier $1.000 oit lise ilicati îitiottitt assttred,
a rensarkabie ratio ilsi a colisit of lise zige of tilt Suit .ir..
,rite itîrest atîd relus rectiçed, ittorcover, uctuded the dvalth
cIaiti5 taid I)V $3,426.29.

The iutetnirn-rs of lle coliiunittee of IYirccîors;, who itd
castiset Illte Assets,.,4poke warîniy of Ille Iiig'.i qiuuiity af the
ivesttttelits, sud dici :;lteilioiu the filct tli:s. lise overillte
iliîeresl is very smjaii, attd is about oîîe.îhîïrd les% liiti a rear
a-,O.
'hIe coînpatty ma-s alto coitgralatedl oit haviîtg resistitl the

temiptaliour ta Zrci a îttatittitoîhl bruilding, -. vlicll -vonli htave
absorbcd a large autoutit of tie policvlitoiders fontds, aîtd iii
ail probabiily would ykeli Isu a vcry 1poor relstuiî ilt reventue.
%Wbile tlt-. beaýulaflî anid sutlbtlti-.l Lulailiiig whiet lthe Colis-

pt iow occupies is ait Orsiaititat to lthe City sud a eredit la
tise birutitutiait, il is; no larger litait îtecessary, atid il. is probablie,
lis view of our vur>' ripiffly t.'ýteîîdlttg husit;%es, lit t greater
part, if tto;. ail, -- iI lie reqiired itite of a coiprtieyiw

ycrfor lte accons iuodatsiof a tIi: butsiness of lte Comîpanty
itsef. The speakers iverc, aite anti al), etjuisiasic aver Ilie
progress atd iîr0sscrit, of lte Compniut, as~ stow:t bv lise

Iteplort bcfore taeut.
'Ile ttsual votes of thanks %vert: paLSet, -. 1111 lse mreliîî

Direetors wvere uniiîniilottsiv Te eiclvt.

WESTERN ASSURANCE COMPANY.
rTe Ainuali Meetiiig of lise sisareitolers of tie ahove Colit-

paîty* ras hield at ils offices tît Toroto, oit 1Vdts.u,221191
1--c mary. I893. '%r. A. M. Siti, presideit, occuptied hIe
chtair, aud Mr. J. J. Ketîy, tttasiagistgil ircctor, rças appoitttc(d
iu act as sccrclary Ioib lie tteiîg. Tite sucrulary rcad the
folliiig

rTe dirctors have pleasitre li sulbttiiîsiîîg 10 lthe siiareitoiter
thcir report os te hîitttss of hte coisipiii'y fer lite year £ttsiig

51.,t Deccuuijer la«t, togetiter -nit accoutits reistittg ibercto.
Tite itîcrcase lit pire:iiiit itîcoîtte, îviticli wvas nticipateil oit

cautcs referred to ilt Ille lasI anitmîal report, bas beil fully
reaiizcd; lte total prcmnjiumî receilits- of lte coziiipany (ater
dtducting te atinii iahi for re-itsnsr.iîîce> baving reacltcd
lte sut af $2,266,2S. 3 .59 .

It ntust lie a ititlîr urgetter.ti regret tat statisties cotnpiied
in relationitîo ftrcs lut Canaitia andl tce Uiiitqzt States Aiow lit
the total lire %vaste ois ihis contintetis î SI-, as in itel)rcctinig
ycar. was coissiderably uts excess ai whlat Its, i lithe pasl, bmni

itc vratge aîîîoîtîît of stich destnictioti. Aîîtisg lise serions
1lt-,es oftite yeartuay lie tutitiosit a coiffiagratioii of cousidcr-
aile ntagsstide t iiratke %Vis., anid oîîe istvolvitîg a lors
of -pilte $15000.000 nst Si. Joit's, tw tîdlts. ithlis
latter dieaster, liowver, titis coitpatty %as nt iiivolvctd, il
liaving hcst dettijial Ù.1risaiie t Io als ait Igcl]tev 1i

Xctfo iiîla . 1)Irisig tlt? elosilg inîttîls of lte scasoit ai

I ose tai.ke lic iig wiîicit nî;îîeriasiiy rteulictui lite profit of
tat linrtici of the ltuas

Tnkiitg iiutaaccoutt, iteiîrc , lte tit titat tieetinfrvor-
able eNIperiesîces liave mtade lte year a tryig ont ý;citcrnIlv Io
crnîîjaisies ztîgagcà ii fire an' tit.iritiie niiteerntîiîg, -Vot-
aireccors ceci lit the mesuIts air lite iUSiic&s ai ]S -2 t7 te

Tiit-- resuhîs itat lie brtefly sîtitrrtla oiw
Thtc profit baistîc ofitey s thetatiusi $221, 4 56.;&.
Twit ii.ycarveiy îivitieids, utl Ilte ratle nf 10 per cetnt. pe

uaîitsi, ba.ve: bsen pais, anti4 $190.00u lias itteit earried 0 Ilte
reservc full(] wiie slow .1811si1111 lit e$ioo,ow. Tl'le a:îîotist
eizintatcil as :iessr o rmta off or ruiîs.;tre cxistisig rWz.s is

li;*S.;;z.,2 97 aud, after dvdcîtig îtis fronti tilt total %Itbtit
fir.îi ofi tist coutiilbty. «. nelt strplt rvitttitts uver capintal aîtd

I iuabiitits of $36 oS S.
Tue uliru cous icgrel;I li avc lu recor.l;tlite los- îhtirisig Ilte ycar

of que or tîseir nititaler ii tie uleatit of ?tlr. 01. T. 1rijîsos,, wîrn
r tlt îI=s irte veu.rs 11.0l iteti valieti iltiegiter of îiti>oa-rgd.

The vacalîtilt us; euttsed w.ts fiiieetb> li telt cleîiotî af Mr. G.
PitR. Cochtiîurit, M. P.

ln ciosing titis report lte çirectors- de-sire to express ilîcir
4'Tciatioît i tuel#- efficient services of tîte ofFiceri and agents

ýlit canîpany during fli pa% yzar,

J. J. KîIsx'V
mattagitg Iiircctor.

M e lerici Assuraîtte Officcs,
Torauta, Feiîrrtary i tbu, s S93.

A. M. Saturti,
1'renitlcttt.

To Ille Preýsitleit attd l>i-cziors af lte %Veslerst Asuratîce
Comspaty:v
Gi-.Tîr.Est'-.N*.-%%* lieceay cera.ify ltai wue bave auditl the

bîooks or lite Comîpanty for lite tcrctid3st D)cccnziacr, st42,
and havec miaîîtittvd lite voniters ntit i:tr 15lt coiltttiof
tltarawtlian in tllttI litese crritlîry kepi, correct antî iroîpril'
,ci fort ilu lite. shor stitesiicits.

K1. K. CATIIROX,

AIuditors.
ToitoNTO, lreliru.try t1it, uSg*.

lit aiîvisig lie doptiott of te report, lte l'rcsiîicît sairi:
WViscr addressitg Illte kast atuuul niteetitig of Siarcltolde m. Z

rtierred to lite wiidrawai front litt%istss of a iuni>cr ai Vire
Iîisurauîce canîpants lit C.'ui:uia andtî te 1. stitcl States uiursiug
lieprecretmiitg >-car; atît 1 preiletici ilit, as a coitsc-(utnce of'
titis, as mwell as frotta atdvattces lis raies liat were liming cttîd
lu tuaist' ijuarlers colitipieis reniahuiîg its tire tseld and offerin
ta tlt pliu jill tiuloubied secîtirlt> ils te forin of large capttal
nut assets nîilit. îurisig, Ilte year 1832, iook. for a cosisiderabiy
iucreased volume ofbusuiness.

Tirese predirtions, as the aceoiils uiw prfcittl 10 you show,
bave ijeen fulfaiie lu the case of te ~~etrt" A net

i rcTu1 um Millcolistc of îpw.%rds5ofiwoaic a flua rtcr nilioýt iloita:
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STAT5ttT 0F lJis F:09 Titi- viEAU EIIt > xiCBi5RK
3IT, 189)2.

Firei reînhsîîits ...... ........... ::$:,S 5 ,3 5 1 73
Marutte pretitUits ......... ... 691,709 26

Lv~ reaSStr~i............................. .2901777 42

$2,208,2R1. 59
IIlttL.re.t accottit............................... 47,629 67

$2,313,913 26
Vise loxscs, iîicIWi1i$4 au appropriatîion fui ail

losses rep)ortti( to lice. 31, is9L ............. .- 007,393 47
MarlL' iosýýcs. :îîclusîîg ais .1prOralzloll iu.i ai

JosSus rcltortted to lice. 31, 1$92................. 377,6:3 16

other chltages ........... ................... 707,2.m) Ss
Balance Io profit ansd bo's............. ......... 22t,456 78

andLas A-.-iin. 2,313,913 26

l>ivieiit No. 62............................ $ m681,70I3
flivideîîd No. 63............................ 29,S47 8
Cavrritt to rtescrvc fui ....................... i90,000 
Balance.......... ...... ..................... 51054 05

$l 2.5160.3 24

Balance front last ytar ....................... $4, 1Si 36
ltenitttt ois lieW stock......................... 25,965 I0
Profit for tlt ycar..... .... ...... ...... ...... 221,456 -;S

$251,603 24

Capital StOCIk 1>31(1 u ........................ $6,000 o
L.oss titiler itijti.N.ttiit................ ....... .23,558 57

1ivideîîd payable jais 9111. as'.>:............ 29,s47 S6
kestrvir <uiti............ ...... $.(.?uoX 'Jo
Italalîce profit aîîd los .............. 5054 05S

81,938,460 48

uittd Staies anîd State bontd,................. 442,6 Oc0
i)oninli.nîl or Canàada atIoek,... ....... ........... 262,C6 75

Itaiik. L.oità C:ollipaity. andil cîber. socks .......... =4,277 6o
Collnpalày's; litiigg:........................... 65,ooo c
l>ebcllttare. ........ ......... ............... 22s,7*9 95
casli oit hlint! andi ois îeposit .......... ......... 3.3 os
Buiis r ... all............................ 77,110 41

M.%ortgages................. ................. 1;4.A 88
lRe.assttrailte........ ........ ............ A061 22
Intercal due ansi accnted................. S,720 50

A;*gensts bai.iuccsalid oiller accousits ............ 359!976 12

81,938,460 48
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is otnlitttgof lieli we sitav ft.el protitl, îletntstratittg as il
dioes, sutl otfly tite pîîuai of lite: conîp:îniy, bt tirie 1etîergv

attd(l zeal Ur ilsrprsîlaîc throigltout lie extenîsive ftl ika
ils operatiaîts. liait ira Fit.' luinance. as in t otîter itîtlrs,

qit.ail>'t tttit Ise~ regarcIeci as a se *ostdlarv cotîsidertliot
quttiity. anti litle itaîtulsanue i)St:ite %vlteit us shiiuit ttlt!
creîiit snie of tite revenute *îccoistîît til t: closev uta year whiicit
his ILieci, eîriy pa.u aiiyli:tg buta fav'orable oue ta
î:ir: itstraiice ctttîts eiitraelichter titau asy iveards
of mtinte cotiil 410. tliat %,)ttrit jtigntit lat e.trc are uxsercucî
by fle uttatta.ger, officers ailtd agenîts ofl the Cuualglzyt In Itle
selecîjout of risksat lite %t pi uu Oftts Iltttness , ils t, ireî t
report wlitci yotî ltv ts tearti rewil. %villa its icouta.s
accoitî, prescults su cicar antd at tli saie tlime2 wviat 1 Uiîk
Inusi lie coiisitlt:rtd it satfcor ait exitibit of tite 1îast ye.;
tranisactiotts, lit 1 tedî dou tît;ore, ttî tttovîttg ils Itloiiott,

tli.a:t cottuiii( bite figtires ta votîr c.itrfti t siirai
liefore utstttlltitg ttty saIiowe-vcr, I ittay* lîrt hsle aiiote d,

iri view of' tiis beittg lte tw-v. z ttî aîîtver.MZry of uîuy
clectiou asq a <lirctor, aiti Ilte leîlâl atiitia:ii tttltig at tublielt I
iave liait lte liatuor of fliiitg te jiresiiliett clituir, ta refer
iilly ta lite past hislory or te ospty lit loukitug çver

lieantutai slatellncîîts ivîticli wee liuivu stillbuttli ta lite iAwrc-
itller for ilte twenty s'ears. frouît 0%;3 la #Sgz intclusive, 1 finîl
tuain otir total incottte tlturitit t îau-t pe.ioti lias bccu $25,S43,7 56,
Wad it ar e.xpetittrc for 10, -'id esitie 23937.470. Qît
orf lic proit blîantce l!îat rucîitniit, %vu Iave îaîiti l it ulîvlifids

$,,uç.oo,:ttiicaruied istearli Z90.coc> lu out re.tuerve fusait. Il
itittst tic rcîetleel iiuver. tit suteiitl uîiviîiîîal years of

tioese whuuv ~icIt as a1 uvlitoe sitOv stuciu favoraiiereiî.
%verctpot aic outes, atuil titis tîttusi. itnîtress %alpait tls the
wisiloin. or ratiter Illte tttedssitv, ilu sitl .t Iitlsiies «as utrs. or
ittcrieasînIg Ourt reervte finiuil iii favoralie vctrs. sa lthaI regtia.r
divicleis ttaýv le ictaittalted i ut es oîtaesam

1 iiglit tlo poilat otît tuaI dirliîg lite îw vt cars eniidtg
38st I>ecetle)r 11%t, ta %vilici i 1itvu refrrrc.otrsiaeiotir
liua" rcceiveul i a.vîtragd: rettirit cf twci0ve lier centt. per auitnutit
tîpoit tliir 1paiîI.tî1î caplital1. Tfiis c.îîîiîai ils IS73 %vas $':0o,oe0
.111(l eiucc flit (iate have fronit taille 1a tiuîle, as lte tticrcact
ira aur lttsiues seiîttutl to c.a1 for il, tutaslu addition- Io il. itunîl
tee htave reachîcîl ntr prL'svuît piosition ntili 'r"O3,Ooa liis li,
%visile autr stock s-tau:îisOî Uic sharc hîsIaI at lreiiin of stveity
pvt cet. Su itttclt for lite liast; attil tou a wvoril tuslatlte
fture. A, yotî Irave becît byv.edii circtîlair, tite clireclors
tiiîîk lat Ilte .ittte ltas conte ttltutt, t regiauui ta ils îiaidîuîu
catpital, as uveli as in taller repcs Itle ', Westerut >110uil

fake lus 'tatîtl illloilg tilt ' uu1)itiiiuuire " couultîauits of Ilte
Coutitrv. lieitsîcsla uuauateisili îîportiaits tiaî
tee îiiusk-basiitg otrttgtctrl)u te p-.)st expericîlce oflit
cointîv-tiiat uu'e îut:y sfe tç.;îtitle Ilte m-:uI)otsiiliitv of
caffstutg .111( colîiutiutig la p.aW -saîiclor3 tividtîitis tu -iarc-1

hilmiers tîjiotu lte utlcrasd cpial If lite resoîtîois are
.tdaptcil %vilicit tire ta lx- su;Iil)llttetl ta %*ott to.iiav, ta couttîtiee
lie lsstte of Ilte capitl %%-l cl is lit<svi<ledl for iîy lie cottitay'.s
cliirter. tuautitel,$2.eo,ooo-ftîy hper Celai. ol'uvhlicll tvill bit paîi

121) iftts, giviîîg uts a1 casl callitai or Ouite 'Millionu»lauUi
.action, tee feul Confidetiei uvili 11ti:teriallv aimi tus11 tttudltt chia
aire ta caisse allter tus, ilt 'uautitglie po.sitiot or lte
*1Westernt "lt tire frot ntîk of Il cutpuie iiugiîtutinc
cit titis Continttct.

Tie Iirt--çsli ilici referrel tu thse reliliotit. uuiuicla lb:u beent
receniy eslaiîiislîeîi iîtveuî tite * Westerun audtirie iiritis-l
.tiiserica Mstiratci Coial 1 îauiv, aid exjîI.tittied aI -,Utilte Itzuigili

tiut aItlatges wulti ituugli lye loaketi for frount titese two
Torontoa cotiîîîauics ivorkiutg iii iiariuuotty. iîarlictilarly li lie

uuttuaeuueut atîlsupervisioni of tilir iîtts5iusýs atI lte utuare dis~.
tat ageuicett.

Mr. cGea. A. Covtc.rîi, iis -,CCOIitlitg tlte aiaiou cf
lte report , aii t-

1 arn glt(i la leave lte ohîotillM.l'rusiçiciîî, Io s£couai
lite adll o ro a report tittt uuuusi, h atti %tire, lm ecnlitueittl%.
saýtisfa.ctOry tu te tulîarelîolfiers. I alto desira: Io U!ttdç ta

votir~e1faull he siare-ioltier.. lisy colugraluuhîtions aillouli te
tnagutificzttt recordl tat vait li;ta e elii sioçiîisg flie resuIlt
oif lthe contpattyII's îtituN for' Itle lasI twcuty yents. Aut aver.

ge sautillai lirileuisi of aver lweit'c pet eî o uvît ote
Cîttive yezirs, utotwilist.uiitug tlt: Vtcissitudîe-, tudî seriots cout-
1fatu.~itiu liait lave overtikenlitle cotttpauîy iltttltug Ilte loîtg
pcrtodl, is cerlaiilv vcry rc.assuuiritutg; btut ta ct1urit lu lte stale.
taulett utdr ctileuouiî iN lte tutore gtuifyilg ta Jetabule
la nteet otr sltarciolilcrs %vitit sttcl .at uxiîl)il aS lis bectu itiaile
itre to-chv, wleài it is cviieîtit trois)tilte rq1 orts iuuiîisicil tituis
far titat ttiaîty rire itisuiratuce conuspaiîics tut Caniada aiîd tite
Ullilet] Sites, as w.el 5is lier parts cf tlt %orlil, htave foliit
lie )-car IS.22 asi itîprofiaiul aile.

Int coutîpttruug tlt figtures or titis report ulîlu tiiose puescltcîl
a tatgo, il is cilcouutigiug ln futîi itat lte ratlio of lussews la

Ipre:uitinzuS iS COuuslcraiii3 lo%-er in 1$92 11it lwut WS l , it
st islperltalts stliiuîoîe iitttparlautt la observe taI wiiie, as ut

restilt of itllr inicreasedti tilîdte.s, tire >;grvgite atottitt
paict for gellerai expen'.es is5 ils exces's of Sittitiair citatý!cs li itl.
I)rccetng yetir, tlt: actital Iercettge of eiues ta prettints
l'conte ts :.37 pe:r cenit. lielOw tlt Of 1S9f. ThitS savinig iii

itcelf is eiial Io a profit uf saute $31,00n..
111 regatrd tu lte ppu iicrease in tire Capital o1th cCol

pany, I iteatrtily euitet lu ai lit I tite p)re-sitientt tbas saild as t.
ut l .ttit of 1-aking the rosai step ta britig our capital sel,

lu the atilori,.edl antoîttît. t 111a1% lie saici tat nr prescstt
a.sels are cluite large eougi tu cottîtaurîtttl public cuitr tldt,
btIk there tire fu, if etin, *cotIIIIUpiu la ioing. thte alliolnî.1
of bassines, winiea Ille *-'xe'.erit ', lra.lae:ts n a sinakier C.1,11
Capital datait $1.0oo*.tw. lit rifferenice ta thte price lit wilici il t.
îtroîosed to .11101, tire iitv stock Io S1aeoies i 'Vottl poit
ont, tillt t:ikiîig iitt collint tire present iowv nite of isitcrt..

i:înbgoit ittve-stitt..nts, ttd lîearizig ia lisit tltat Ille I>ire(-
tors gleýsire 10ta iîittiii the prsetrate of dividendel 140 tttn'tt
lie consiîicreil a favorable price ta shatelioitiers. Tii aie%%
isstte Of stock. IKesic1L.s ilurt!asitl tire ca"sh caplitalt IY $4OOo, -.
wvill, it imntu i horzz ils lui. .ttlt fiirlier $16aoow o lit:l
sutrplus; failli]! of tlle cuuipaly.

llie vicQ-residletit aiso tlly cndlorsei the views expressuq in~
tire presiiien w as taUie a(lv.auagVs lîkel o accrue fratut tlit
Connections tvhichi have bîeesthisie Itetwveltt is coltîpaunt

ai lthe itritisit Auterica 3Lsttrcitce Cottanv%.
Thte repoîrt bivîng Il liatnaniolisiy atiopleil, it,

by Mr. WV. il. slMsrilî icontlesi b;- ?.r. Roberltotîî,
.anil Carried, Illa a Cordial vote of thiîanks lie pa-t-ses lu tire pre.
sident anti buard of îiirectots for tIteir servires ând attetiont u
tire isiterests of Ille counpany àuriug tilt past year.

'%r. J. l." Rolertsoit anti J. K. Navets havitig Imeit app)1OinllN
scrnitinenrt, the eleetion of tlireclors- for tc dzttsiug ycar ui

1)roc(eeded4 witiî, uvhicit rtesnlteil ils UIl unaniiiuolis rM eiecioî (et
lie ali Ilisard, viz.:Mr. A. 'M. Stitit, Geo. A. Cas, lii.
S. C. WVoutl, Rabyert lleaty, G, R RL. Cockiurn. 11.1., Geoygd:
Mc'Murricit, Il. N. llaird. WV. R. ilrock, and J. J. Xenny.

At ted close or tlt auttuttal neeting lthe luesîloît of' ittcreasittg
lthe capitl stock of lleiii lllitvi ta $2.OUO,000 wvaSsttutîl
(as required by lle ccnaysCharter) ta a mîtcilteetintg terf
lte $sl-arttltoiters anti 11ttttoiy approv ; fle ncew slu.'k

($esoaoooo) ta le issuced a .1 a p:eîtîitutt af $S pet abr(t)rt>- lcr
cent. Otn tire asnottlit cailcil up>, :11111 aiiotîed ta sîrilieils
the proportion ai Iwa siares la iuvcrv Iîrce litid by3 tirent unt
5li NIaTCII itesî, aitîl payable l rive ct:(11i inslaitets of $3- 1u

pur sitarc cach it th ie l:t daye of April, janc, Aignist, Octotrr
anut Dcntlber, ts93. Ic~etveiy

At. a intetiîug of lthe bûoarîl of irectors ieli susuîuîti, i.
A. :i. Sniiti waIs re-ufecteid pri-çideltt, ati Mr. Gcorge À. C.)x
vict.prtesiidentt, for thte ctnsuinig ar

FEDERAL LIFE ASSURANCE COMPANY.
rThe Ainuiai elit of ie Si1treiuoltiurs of titis Coinj»nv

wwç lieuiat the Cotîav' end Offce iti liainjitoin, %Marcli 7tiu.ait
t o1ciack %.itt. ani u etil attjdcd. Trte I'rtesisieitt, lrj
il. Ilealt.y, occupîed lite chitai, 'cltit lite foliowiiig report-, wec

'Vottr flireclors 1ave îîieaure ittstbuiliu for yotir uii
sidetier on tlt: Ilieventîti Anittai Report of IlleCnpn, tcî'

iiinalbeetlo receipis anuldistreuîl for tîle.er, tii
cf wsSetn ati liaiîiliLid:- Ott 3151t l)ecenUîIer hast, la ultici L';
tppettîici a report front vour iuîittrs.
I»triiig the year, à,aj. applications for assurautace, ta tilt

attto0uut or $2,1 zsoao, wcere rvceived. Oît esuutîîo , ,6i t
titese applications %verte accepicil for $t.C)u6.oc or ustrne
tlt uiiers %vet ieclittei beczans5 the rs offcrctl .erc tant til

Ita lte -tt-iiini rcqic<l Il- llte couttpalty.
Thte iiew assurnce uviritiu is Of a t"'ost %stis-fa.ctar ciaancîer

iicisàg 1ttosîiy oui ottr ilivesltîîetlt plants, which biave, otianvdtt tu
grow. int for Il ti apiplicanîs andi htave iargeiy inicreased aur
iîrentuît tucotute. Tite prcîitnttiis for lte ycir iitsoiittlio

e24zS3,att incrcase of $z9,6s3.5o over lit 1)rcceýiitg vent
ciaitius iy tieath trttg file ycar aîutouteuil la $tOo,a6su (ix'

insurance <ietittcteul) nuuiir,3 py ticies. 111 additiot l witiclt

Iucem $t7,600 lem, litait lt tu )-car rcdu.
il urill le $elat frontt the a«ccotuipattiîîiig stttttemtt liat yout

I iircîtors have, asI iucrtofore. practisid Cconioln jît the nau
nitîent oif lite Ccinpatty, '.vltie Itavîtîg dutr regard for uts weiCire,

I tlte ptromnotion of icgtiuî-,tl butsittess. 1tt puttsutattce oftli
îîoiicy a reasçottaibi aiozni of au-Stntice )Ir-% h)CeII wvrltîrn
j$5,a i;t esCua or lite p)rc'6ioîts year) att carefuttily.seie-toiilives aud 01pans IClieveîl Io bcthte best ils lte iuterest of lic

Tise retit,, olie yeatrtffor4Iilttîch gralitîcatiotist lieim
portatt 'tîcru of pretttiiuîtt itteotue, luttercsl ititoemîiltl iti stur,

iplus of assets over liibilities, ail of whicit 3how a warkuil ia'
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p)rovenlietît. The assets assuring protection to our poiicy.holders
riOW attIount to $882,919.78, while the liabilities are but $192
706.9o.

()Ur record of the previous year, for the highest rate of inter-
est earned on its investmients by any Coinpany in Canada, and
t'le l0w rate of expenses to the aggregate arnount assured, bias
been well maintained. Gleat care is exercise in muuaking inivest-

alntad noue are made excepting on first-class securities.
The accomipanying certificate front the Coinpany 's Auditors

Vouches for the correctniess of the finanicial statenient subnslit.ted
herewit 1 . Ail accounts, securities and vouchiers have been
carefully exaiîed by theni.

J1lsH. BEATTY, DAVID DIiXTEýR,
President. Matnaging Director.

AUDITrORS' REPýORTr.
~the President anti Directors of the Federal Life Assurance

Comîpany :

th TLMNW boksg t-) ativise conipletioti of the audit of
.te booseo your Company for the year eîiding 3 xst Decemnber

lsTebooks, vouchers, etc., have been carefnully exaîinied,
at.nd we have mucli pleasure iii certifying to theiraccuracy. As
Ulij, ail assets of a doubtful character have been elimiiiated.
Trhe acconipanying statemient indicates the finanicial position
ofy Our Company as at the 3ist Decemiber.

1kespectfnuly snbtiiitted.
H. STEPHENS, uios
SHERMAN E. TOWNSENDAîîos

laaiît0 îî, March Ist, 189,3.
b'1fla>1ciat Sialcînenl for- the > 'eai- E;zding 31SI Decemnber, IS92.

y INCOME.
.4dger assets January Jst, 1892.. $i 63,466.73]retluujuns ........- $254, 198.32

-- Lessi re-insurance 12,402.58

-Itrs $241, 79,c.74
Lerest13,446.37

-255,242.I1

$418,708.84

~lan1 5i>Vleaii DIS1URSEMENTS.
................$11,834 91

re-inUraic'..*«'.»10,000 00

M,%ture(1 ndowIleîts...
Idendîs tcrpolicy-liolti-

ro'tta'ît be paiti to policy-

Q01  riss. mn nedical
fees, Salaries andt other
ex~peise..........

.1,11e.............

ý4UiIiipa1 I)ebeîîttres, ASSIiTS.

1boUdsi and mo(rtgaes.
case'5.0î Policies..

had banks and ini

1115,"I deferreti anti

daeots foÇil$ 42,769 61
1~i r ti I o e o r p re -

f 8c' on1 policies i11

Ies1.0 per cent.fo
collectin fo

acrtied ...

Gu1ara caitl, ut
Ject t caite tb

Toutai l ....

iksorcS for se-

.... ....... .
StIrpît.. ....

ersO Policy-hom.

............

101,834 91
7,000 00

32,313 76
1,313 99

71,955 68

$142,462 66

214,418 34

$204,290 50

$1 21 ,335
30,192

43,o86
11,771

$ 60,709 55

6,o7o 95
54,638 6o

2,092 o6

$263,116 78

61 9 ,803 00

882,919 78
192,706 90

$690,212 88
$1O,564,893 22
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Mr. James H. Beatty, the president, in snoving the adoption of
the report, cal led attention to the large increase lit income over
previolîs years, to which. both premiums and interest had con-
tributeti a large percentage, also to the very considerable adidi-
tion bo the assets of the Conipany, inereasing the already ample
security offered to policy-bolders. The experience of the two
ilonthis alreadv past stroîîgly'inidicateil that a similar adidi-
tion to the iticoilie and( assets m-ouid he mIadIe during the current
year. He said that tlîough the amîonnit of risk carried by the
Company had liot been increaseti owiîîg to the terniination of
nîany terni policies for large amounits, which had fulfilieti
the purpose for which they had beeni taken, the number of
lives assured hati beeîî increased. The preînium. income iad
advanced nearly 12 per cent. through the encouragement given
l)Y the Comnpany to applicaîîts for iii vestment insurance and the
substitution of contracts of this kinti for less desirable formis
whien the latter liat been discontinued. He believeti that the
care andt foresiglit %vith which the mnanagenment of the Company
hiad direeteti its course throughi the niost difficult periods of its
earlier history would beconîe more apparent from, year to year.

Mr. Kerils, viee.presidenlt, in secoîîding the motion, stateti
that no doubt sonie would be disappointed because we had îlot
writteil more business dnring the year, thus leaving more insur-
ance in force at 31st Decemtber last, but the Directors felt that
it wot-ld be largely a waste of monley to attempt to write too
tnluch lnew business w'hile the state of trade in the Dominion
wa-s sornewhiat depressed. We therefore followed a coîîservative
course, and believe the wisdlom thereof wvill be demonstrated
later on. Our agents cari iow point withi satisfaction to our low
ratio of expeuses, whiclî, taken together with our high rate of
îîlterest earnings (already referreti to by the President), augur
well for future profits to our policyholders. With the fore-
goinig conditions fully establisheti andi a premium income which
110w amiounts to over a quarter of a million dollars annually, 1
feel that we have stroug groundls for congratulatio nl s to the
past and good reason to predict a very prosperous future. I

seodthe adoption of the report. The report was unanimously
a(lopted.

Dr. Woolvertoni read a carefuily prepareti anialysis of the
inortality experience of the Comnpany for the year and a coin-
parison with the previDus year, for which the thanks of the
Sliarehiolders were teiidered him.

On, motion of D)r. Burns, a vote of thanks was given to Mr.
I)exter, tie nianagiig director; his assistants; anti to the agents
0f the Comîpany, to which tlîe Managiîg Director respondeti
briefly, \varnuily coinnending the faithfnil attention of the officers
li(l the gooti work (lotie b, the agents of the Comnpany.

Trhe retiring Directors were aIl re-electeti. At a subsequent
Illeetilig of the i)irectors the offlcer.ï were ail re-electel.

LONDON LIFE INStJRANCE COMPANY.
l'le Eighteenth Annual Meeting of the Shareholders andl Poiicy-

hiolders of the London Life Insurance Company was heid at the
Cornpany*s officc, London, Ont., on Tlhur9day, the 2nd day of March,
1893.

Ilrewere present: the President, joseph Jeffery, in the chair,
Wî'lîiim Ilowman, .Sheriff Glass, George M. Hiarrison, Willia n F.
ýu lien, George C. Gibbons, Albert O. jeffery, Arthur S. Ernery,

Thlomas IL. Smallman, J. G. Richter, tI. Tatiarn, A. Bretz, J. W.
Hump1iihrey anti. other.s. After the reading of the notice calling the
meeting, the minutes of the last Annual gfeeting were reati and con-
firmed, aiîd thîe Directors' Report sul)nitte(l, as follow-s

'I'he Directors have pleasurc iii sub'wiitting their Annual Report and
the duly atîiied Financial Siatement for the v-ear ending Decembr
31ýt3 1,892.

During the year, 9,882 applications for new Insurance, amounting
lu $ 15137,189.00, were recelived, of which 176 api lications for $191,-
500.co on the "'General " plans, anid 9,658 applications for $g 18,-58..
0O, on the " Incdustrial " plans, were approved of and Policies issued
Iherefor.

'mie net l>remium and Interest Income of the year was respectively
$ 105,4('903 and $ 16, 103. 17, making a total of $121,>572.20.

'lie amrount paid (luring the year for Deaih Claims iS $28,9o7-15,
and the amounit paid Policyholciers for Matured Endowmentç, Surren-
(iered Pulicie,. anti Cashi Profits, $6,497.53 additioiial, making a total
of $35,4o4.68 paiti Policyholders or their heirs.

The Insurance in foice on the Company's books at the close of the
year, afier <ieductiuîg l<eI1nsurance, was $3,020,755.44, under 1,588
" General." anîl 15,786 I ndustrial " Policies. These have ail been
carcfully v'alued and the Reserve required by law fully provided for.

The Assets or the Comîpany, exclusive of uncalled but Subscribed
Capital, now amount Ici $34o,658.27. The interest and other îîa,-
ments falling (lue during the year have been satisfactorily met, no
losses have been incuî.red in this connection, and the Company bas no
Real Estate on ils bands. The Directors feel confident that the
substantial ai-round increase iii Insurance written and ini force, in
Premiuni and Interest Receipts, in Invested Assets, and in Surplur,
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over ail I.iabiiîies, for flic ycar, Nvili pirov7e saî'isfaclory Io balt Stock-
itoidersanti Iloliîe>iîoidcrs.

JOSE:îîl

M&)2.
Net liîtesîrdl As-vts. ;Ibt i)CCreiIcr, is.jt tirougiî

fîîrivardc..................... ............

iîtitttiai I'reitiultl'.... .. ... ..... $65, --1-,-
Gr~iîl rtiîaîl I .ess 1k ia.re.

loilm, $2u1 .Go.................42'U6
Inte:rc3t uit ltltstnilitis...............6, 103 à-,

$Zaxt, 174 46

'; 72 20

$401.71 60

Cash IlrolttsI luioiic)ylîuider.; $ 1, 9; .5o
]'ai(] fu Suoedee licsîea S66 70
blatuirti 1-titlovnîestt.i........ %,733 13
Indusîrial Claitîîs 1îait.. . ..... 13,t52 ;a9
Getîeral Ciaims iaid .......... 15:75 36

I>ividuni tu Sitarluoidrt.. 2,355 -7S
SaaisGaea....... :.....5,31S 6-1

Colinsswî-ee........3s30 75

Sal-aries-Intltiu.xl..........$7j,o7o ca

- - -- - - $24,701
Oftiet I-'ullîittirO, $171.00o; Di)rec1ufr,,'

Fees, $Sz4.ao; CGavertnîent tes
andt 17aleS, $206 33 ; I'rtiltng aîtd
Statigarîery, s914.35 ; Ceint. agilIn.
vc-,înîet, $4 11.Si ; Nitaitrvc-t

-1îi 1 ciatge $30-39%; Ctî"
A'ccutunt.$ 1 ,409 02; l.atî E'îj.rnbes,,

Net Investeti Asseîs, De. 1ht92.
.lssels as o

Cablî in Office anti itanks.. S,4
I.onns ail tolicics ......... î6,236
i.ons Oit Siocik........... 13,S39

lionîts ati Vbîîue.. 6o,oco
ootae it l{eai Esîtate. 14i,7S6

Lctan Camnjîaaîvs Ste. 87,1 %)5

P'rcniunuls in courbe of col.
Jectiari, nit......... .

Prrtîîiusni IÇOtes, .. t
I)crreti Ilcniunu, at-It...
InteresiUn ti.it Accruudt..

$ 42
1,114
737t9
'.32,

1 a1ai %Sscts,3 1t DeC.,Isge.

.à &. ci- derdhk a. .'l
Ileseýrve on) 1'oliciei n forte. $«.SS,1SG
Lcss Pc-Intîrztice Ilescave. 3.109

Clinins Accriscil <tutti a........
cotoagent Fondi Aee,.iî: 8............

Accamuiatiatg; h'roît ......... .....
Affinitice i'reîîbttîiî-...

StîIuF. $z-cctttlty 10i.l.>lo hes
Callital 1'aidtistj................

$61,9S7 25 $78,29S 37

$323,453 29

73
.S
Co
68

-$323,453 29

9

Sa S1,20,1< 93

$340.858 27

44

S;oy-14
6,02(1 36
3,010o 30
..tco 0O

131 34 1'..,aî03

-. ~ 2.2zi37 4.5
- -3:1,?750 00

DI>vîsîhic Surplus ............ ........$8814
?te the~ .SAtharild..ri e k the :, 1 J. ej. i ra in e Ce> t

G>*N\l*1t1.i%11,-l ierclîy cerilv lital i lîave matie a cartiul mtidi.ter!
Ille boots- anti accoutîts tir lie I..îî,on L.ife ln'îitrcc Comîpanty for
%tic )car cîîiing Dcceniçr 31!51, a39. îi l lit alle ii correct aniag;rtcitir ukhitlart aituve >talteattî gsrtiatiti-ud aii ah ilîer
liabliligics teaîtg ain iiy itrot ttc o. tje !Sccu ar itiI orltr, allai
flie books Urfîlic conilihîaîi are Statiy anti cerrcîly Lcit.

J.yoOsr., Fcbni:ary 1 fil, 1893. du1dif or.
'l'lie Presidclit, NIr. JOSCîîlî jeiTe:ry, in rising I<o illove the

:îdoplaion oif tlt Repocrt<, Said:
î;t~.îîî~i,- i alTonîl nie n.nil î.le-.5uî I li ccd %on again on

titis tire occasion of our Annual biceting. 'Ile Repsort of tire Diruc.
tors, ni Ille a.cconiî ayintg Vinancil Staîenient, prcsented for your

apîoagive nlot oniy ai full account of lie)-ar'soi)erati0fls, bat a,
fîtrnisli an accurate expîosition of the Comipaniy«s 1olitian at tile cio%,
of flic ycar.

lit laysng i>eforc you sncit a fll statutîlcot of rtettnjayspsti
fnancially nntl oliterwise, 1 n flot tinconsclous utt fier that wu ar.:
lot aiîogctlter fin"in ivilà tire îenîienry of flic rimes, whih aplîcair,

Io ie. i.1 tite directin Qfs0 coix(eîvt.ing thcete reports as 10 Icave fil ale

"re.,;sIon tint the abject ainieti ai %vas to furntish the mninnuuî of intte.
Iltation in tiit tt>tittciin, rallier tirait to nable tire truc position ut
affairs (ta lac fiaiy %vapeîe'd hich, afier ai), ts tuie point of ittal
itleraet 10 ait conicurneci.

Ct>nîîk.tition for lîubiness during '<lie t ycir ias lirobaiîiy nfl kIt
li-en tirain dtirirg in), previaus year, anti as a remuit, înany of hic altte,,
tv% wVicl con'jdcratbi attntiot liae andi is I)i>ig dlirecteti by fige

linsuranct!'r~ andi otli*rWis, have beeri as preî'alent as ever betuîav.
andi iili in it l ik-eitodt continue so as long as rte lîresent race [,,r
liîuitt:s!s coistiîngcs. ADl Iintis of scaiet1 new fcatuies aie bkîi%
tîroulit out. niany of thonm 6vore tirain twrtlàls, e.îcept that they aflurd1
boniîlîing nlocci to tal). about; c ii.ooe stinttes ut prulhts pay.
ille in Ille disiont future, if realized, andi sîtecious comparative 512We-
meursî, ersmntc fruits hicad Offices, cnti arc flot only industrioluily cir.

cuiated, but so înianiîîuatcsi by disiionest or ignorant agents as Io U-,
tu Say flic Icast, flous rnislenag, anti cil tlii iinercly lthaI a (civ ni-nec

Zt,îplicat ions nîay be secureri, or a point bcareti, zg3ist a comptitor
i netti iardl)y sa), ta you iviia arc present hrre tdythat the Lu)i.

don Lire is not a compctilot in iliis niztt rce for business, tror titat
ive <10 not approicvc of lite 1îracticcs tu wiîicii 1 hav'c just rel'errt.l.

Certainly, every agcnt ot the companly Lrnows dtet, istie wc aini ta
incea-;e our business sîeaduhy fromt ycar in yecar, wve hjave neter i.

Iproveti ot îîor counstenanced tiller thu.îî iîonorale îirxclices, ttlitclî
alone ari: worthv% of te busincss 'in %wbich ýA art îaci lItai me
arc bucccuding iairly u-cil on these lines will lx: sucre tiomn tiltoîo
reg :--len ).cars ago, since wvdîi t ic our inesent Il iitlpr.ti
policies " wcre firàI introduceti, flic preniiuni andi intcrest inictrne

atnouîttlJ t0 onty $.a6,Soo.o, tile A.scts 10 $ io_3.io.ao, andi the
total insurance in force oit flie Conîplany's besuis 1o $7S2,812-100.
Fivc Ycars later, tire preniurn andi isîtercst itoine trat- incrcascil ta
$43.354O0. tlic AsIts 10 $19,317,aitIllet insuance in force t-t

$1,6~62,1S6.00 ; %viiî 1.-ea3.r thte prerniur anti intercut ilicrne wsea
$121 ,572.S0, flisc tnu neda $34, 65S.oo,.tnd the insurance iion
force ta $3,0oo755.oo, an all-round incruasc or tarly 100 lier cciii.
îiuring flie lirst fiîve.ycar perioîl anti a similar incrtase during sctied
live ycar perioti, or a total aIl rounsd intc:ease of about 400 per cot.
Mi lets yeat.

11n tosses b>- tiat> lutin.- ile yat ntx bave becri sonithIàt
grzccr 1 liais in ny jîrcrious ycar ; bîut as the itusinces ircreascs in
%vîiiuuc antin 10ge, an ittvças.d tteatî rate mnust of course bi ic l
for. llie total itunîber of cinîsiii jimit during th1e year waç 2o7, ar:
ivera1.e ef about 4 lier teccki. of whlîclî 193 m'tc u:îdcr Indus~tii

i'oiicius anti 14 utîder Generi, ail1 of î'Iàicli %vee ptiiîronîipty un
rcceipt aîIt lictid Oflice of the stiuai ciaini imapers. l'bcte îoi
aIiait ainitvrsal Iracîlce ni %lie legniaT Coillanie; ofpronupî I>y-
nient Of dalimse afier reccijît of flit:e sarY dlainl îîlurs, is tinquce'
tioaatuy of gîctI)CtttÇit ta tt I)ttnefciatric.s of 111iec in'ulet). lItz
pîromplt îîyicai nfier reccipt or elaini p1-4îcrs at Iler i tuat Office, dulc
îloet îitcs,%iily inîply promptî ulayanent after dil, as con,ibier.ilef tirre
nîay ellaîxc, andt eonîctinies rtccssarîiy soi bcînven file iite tif dcaîih
and flie eo:îpieîion of tire clain paaliers. A tabalion of flie 2;
dlaims ji i l> ilis Conîpiany timing Mir l<ast yzar shoaws finat an
Z7ver.îge oonly ciglît ila-ys clajîseti lîelwccn te date or alcalis and i l-
Isialiîît or tite cieîucs hri psaynieai or iiese ciainis, whte in no hes
thaïs îio or flic 2o17 caue:, flic %%,rmgc dttration bi iecri dates oftleaîh
and tlle i:ssIitîg oftiie ci.eque.; was acîuaily iess titan Cour tinys, uvlàîib
1%rovC. îîrettîy coîteiitsively iliat tht Lonîdonl.ife lot oliy pays clatris
lironîliliy -.firîconîîicîion of the ncces4ary clijîi ilalers, but ai titai
everY facilly is afforticti fr Ille conupletikn of tiiesu in te mail c.\S;di.
flous niiulîler. -w'lacla cerf ainly is a -ntatter of no sutil imparlance, esis.
cîally t%) flek Iîîdiu>tnzi elasre ., rio arc s0 generaily availing thscîîîclves
oif Ille facihities% for insuring affartd tlîem by titis Comp3ny.

Atc sts of tlict Cunilany, n; wii lie sccn fi%- a reference te) flic
Financî.i aenen,, cozîsist liîr.-ely of I)eiîenturc:;, Lonn Comlaitie>!

Sî' .anti >lortgageb 01î heai Estatc, sceuritie, of i tic 1) glîrst 4tdrut
andi >îeltling a fait latvi' (ut<u.îîîeu rge lie jar tél.îtl S.hOIjrt
ctlii. t1n tlle lnican aisioîlîtinvsci wlici, in face oftlic tact %tc
tuic rate ci iittcact lirocuralîle on it.clas an., is %î.atiily ttecr.tur,
nIit, I ani bure, tc atqlnlittcxl ta be a goWt slloting. lite iii..le.l li
<tfisltere,t oltaatîalile 01 o-it iais vite, lioseevcr, biecti aur ciictcontce.
faut inilier lthe relz of flic invc.Iiibcntç, ati tui-% grteat cane lim asIccu

c.cil hîy tlle l>arcc.ira. tir titis rdîî>c: i.; anilà) borne out bY lter (i
1la113 'bu O~ 1- 11 iles tnit levie teen î%utrc, itd that flic loal m.
tcres't uvtrdue: a1 Ille OJasc ot flic ycar antoulttet ta) 0181Y S45.99.

*it 1.1thilitics uftlic CUMI&tany. 1pari froils flic ReseCrvc Fondît reqluares
t1i le niataîtaiîtci ai tir: crclit*0f rtek rtuîIbctite italiiLes, arce nctily
Iîoii:îai, ati haavecn ite ilty Ibrovitictl for. At icgard. filtic fl
iZuvlt itself. tu-Iiiclî il; #le citir! liens in '<e Sta'<emcnt Ur t iilitc. tir
Isurnnce Act requit es that ait itiîdejcndent vi aiation ot cadti Con nîlti.,

hialîiiis> undcr ls t<'atu't ,tk>iait ntelvai i.r
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3Dce l'cpastinteîîî ai iasi Onice iii Cvery ive years, ant ini comiialtce
ivitil titis provii'oni a. lîi or ail policirs in force on the compfany's
book~s. as i the Close or the )-Car, %vas fairwardled to tlle suiteritendeni
of Iitsurince ai Ottawa, carl>' iii Jatiînar>, for v.iiîation.î anal fais cettifi-
cale, wVhich 1 h-ave hefoire Ile, showvs liait the Conîpiy's own standtard
cf valuation is "0o ICss limait 3î,48 5 -00 imîgiter liait tire %Illlcllrd requireil
ta bc ntaiîîtaiicd lty lave. 'Uii. difference, to;,cetr %villa the haltiter
surat of$3,Gto.0o, reteeîigthe exess osf niai ket vainc of Loan Conm.
palîy's Stock, olvlîtd hy lihe coially, oCr lime i. ve aluctes ai wiie
ilic' are cliîrred In leu staîcrocit, svoil, if 14idt4i t') ltme diiibl e sur.
plus sitoil, as as rnîdceed quite hc cîilonî ai tnity coiitp3iiieý, ilitC
tiet itemt t 10 O e:S a Saint iii:,» $25,576.00 oVerali1 i.ialiiiîie andi (api
t.il stick.
Il niors e nntehzi pa't1 aclitwi-tdgc m ite Ica]l111 anti lity dis.

pliayed in thecir se.p)cctmie i<o.alios hy lte Oftkcrs, antd tgcitîS of the
Coni1 tany, antd 1 wvouid cail zsliccial attention 10 Ilte fiiifuie~s of our
NManager, Mir. Richtier, %%hîo, ait %lire, tdeserves Our he lienk, forto
fais altility renti unliring euterti, we ire jîîincipaliy itietlbited for tue protnd
position t0 stiticit Ille I.oidoni iifle bas aziuamned. AI tiougt nse casrit
as yet boasi of niilits ofAssets %viril corrc.jtoîmding Lialimîjes, twec2an
with. trut arssct tai no Coiîîîpaîîy can show !nuui.Ier Assats, anti lfait
few >ucli ample 1i oviýivîm for ail liaiaitits aind profits taoiy.oie.
%Villa itese reiaiks, genutlemen, 1 heg tu Iioe the adopition of lthe

In te iunvoildalle absence of Ille lthe motion t0
âtiopt the Report wvas zeCtttlid ly'.%Ir. Williami llownsatî, rend seas
tiien uiîanimiottsiy nptjroved of.

A bienviy vole of ilianks .. .s tesitldered 10 lthe Ofl'iceis, Agents anti
cilir enîjd!oy-cs of the Conitatty, for tue %itisfactt)ry miantier ina wIicl
iicy htatl di.(cimargetd tlitir sesevtai1 dulties; afler %iticm the u-aliotaîg for
Directors seas p)roceeded wivila a (sultan.- iii te uîîatîuunous ciecticu of
te foliussilig; Jo-Cliî Jefféry,joit IlcCaly, wiiliai liowmiai, (;Co.
C. Gitbwîç, %Williamn F. Iiulect. Arthiur. S. Eînecry, iemfia.,A 0.
JetTery, 'liias Il. sittallilnaîî, George NI. lialisualnand Judge lleul.

Ai a1 sulîscqueuît siteeîing la the i)ircetors, Jusephl efferys . %S re.eiec-
tlld Iicsicictiî, atid John %IcCI-try, Vic,--lresiitt.

MUNICIPAL DEBENTUfRES
GOVERNMENT AND RAIL WAY BONDS.

INVESTMENT SECURITIESI
BO UGHT AND SOLO

lisurance Conipaniesl reqýuiring Securities
suitable for deposit with Domninion Governmnent
or other purposes can have their wants sujppIied
by applying to

R. WILSON SMITH,
Brit.ish lEmrpire Building, MONTREAL

IN'iît ureç andî olliter deçirale Sm-uritie-- îîtirchacii.

THE BELL TELEPHONE CO.
OF CANADA.

Head Offce: 30 St. John Street, Montreai.
lits Cosis.itsv sylti udt ils intstrumîental nt ibriecs rais.Iig front s-. te 325

Çerrf 1 t, i- Stiîîdar.t Itoul Tseilil talc .Set."( teicct4 by r~scelTnl
asIc>rk. lltgicd euj'ctnt ty for îînifnnb f tctcc servtce teid lîset by site

CorupiLly lis coîieiom wlith il» Exeoatt-e ls itîpieriur lia dtsigti.aîad scorit-
smnotail to nuscljmo, set y'cî orercttfor lexie.

Stloeucil.crs4 ti mI oi« nu' Nl.bitrelcuIi1atige and tîle public inay
no brill <ttamilci,luî'ic coîîmîmmtt,lcatiltî orer lis Long DIIstance xetahltc
circuit Lines to Qt teOtawa or ShLerbrooke, antI isîmierînediatu. i'litti.
Ite rateS belig s MtUtel:--

Tu Quebicac..........t. tak- i Subscribcrai. $1.001Ic te tls Pîublic.
011,11.11748 .... ....... r4e. r
tastîcrlro''s.....toc. ".5

Siktrtt Cilitîictst for cotiver.satttns arc protldcd et 1I l mie smym et.'îr
.tceatrs <Jfice. 1-.30 Notre I>ani Street, vriterc full inîfornation rce.tr.llit
11ales nîmt places coiccted niay le obtatinctl.

UNION BANK OF CANADA.
Et-blnl*ld Ut. I1t}%îî Oiec Qrebec

Ardreut ntnsnn. Preildet. Y-. J. Prlce, .,-r'dî.
lin 'le-%cGrcV S. Giroux; 1). C. Ti*lmstoî, E. J. lhate.

io. s is. jn. oet, yO.M.o F_ R. %V , Cailer.
vonguat %GZv4".

Lrn'nuThoAhianc Bank LîInlteil. Liverposl-iiklof i.lrcrpool. Llînhtcd,
Xe I*orLk.-,SIatiq.nxl'iy iiauîk. lIoisuar-t.itcolîi Naional lamk.

.4iîinentpolis-First i tsonal B3ankl.

Ahex:ttîri lroqcuols. Nlerct-.qvlllm Intrel
Oltautu. Qutb SisiiLPttb a. Toroltt.~Vltuhîi~. W. Wincheter. LetUibridi;e, Alberta.

TH-E CANADIAN BANK-Or, COMbMERCE

Pald.tîp Otîpif il - $0,000.000 Rost, $ 1 000,000

<( i:.. A CoX, .9o..1rcltcit l S 1>îiiu..Is. lc.r.

I .11a*Vst.t<i. raierin E mîte...I 'îî :î it(bt S:i:ur
A.il tck its Q.OtC.tt. (.m1.1jY).u'..i&.Ii..vu

T'îîîosu o-t le lem. t)le. ti25 N ijtg st r.'.Ž West. Cttly lirîiittle. Vtti QîteemStre-et I*i. 4 ti ite Sic,(- et.I UItuita street. :bc1 Ci-'tt-i Street. fi glire.i
Street %Wet. IlS ltiurilets Mîreet. *, li ig Si. etT.ri.,*iîtt'.

Ayr Cittimit (jietmi Sairtel:t W:îkertoîi
ll:trrie Cotigwo l:mit Ittuti setortlt %Walkcrs-lll
ltetle'itllc Ilitota Jflcub Sittîou water4bt
leriit P>illiivilct l.ottio Sirttfi.l W'tià.tu.r

Itraittfttr.

A. '.%. Croîili, 1siur.City 11ratcies- 42134
Notrc Danic, ansd 276; St. Lairctîcc Strects.

Gitl:.s .. sîS-'li hankl of Seniltitt.

1'iiFtAe-iat. lreliscu <je. ti lttufN ok

S Fiîcise<V-,-lmc tI.mmk o! llitiI~l <,.lmiî,,I:î.
<Iiic.si,>-iaôAn 4rtîsîuit Fxc1taîtjze N:tttoutia islamk o! Citicago.

lTtilCoimtiA *Il et tIaiàk of t lrlls C,îliitla.

(',iminceii1 CrcIit<iCii for lîs. lis aet tIrhti- of Ille iw.scll. Ecepillb.îut:
f.mcllilemi for ibi l :ti, of 1tisiîe.ê lis irim. Ille 1E;ts.t :Éim.t tb'si Iitlni.

Chinta. J3iîzmit, $outil Atiericra t.,l atl Nc Zeaai.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500,000.
ESTAI1X.XSIî11 RI> 124.

HEAD~ OFFICES M ANCHESTER, ENG.

J. S. MOFFAT, Gclieril Xamwîuer &L sécrelary.

CANADIAN DEPARTMENT:

HEAD OFFICE, . TOR~ONTO.

JAMES BOOMER, Mana.ger.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

IESTABLI1UEX) ISfl5.

THE OLDEST SOOTTISH FIRE OFF:OE
CANAGIAN BRANCH.

45 ST'. FRAscois XAVIER Sr., MONTREAL.

LANSING LEWIS-,
M anager.
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GERMANlA LIFE
Insurance Comnpany of New York.

Fstabllslicd 181H). Assels $17,000,000.00
AN ACTUAL IRESULT:

rouicy of 85,000.............0 PytLie ph.'

Age 27 ........................... Animal jercniiuni S 226.00
l'étal premniuris liaitd...... ...... .......... 2200
cash Setilcreet at clid of Tv,:ina viod

Guamintred l1cocrvc ............ 81,805.00
surplus aclually Car1neL......A0.Q 2389

This ricpresints a rcturn or ill prernitnis paiml, ttiîli a
pr.ft o... ................................... i099
Fre choike aiso give.n of such 111lions as -arc otffcu±d by other

fis CI=a cornpmnes.

JEFFERS &ARÔNtIE, Managere,
46 Ring Eirect West, Toron~to.

G >00 AGENTS IVANTED-LII>er.il Terins

SuN INSURANCE
SUN OFFICE$

FOUXDED A.D. 1710.

mwrnA oE' M zC:E
Thieadnoedle Street. - London, Bng.

Transacts Fire buisiness only, and is the oldest purely fire
office in the %vorld. Surplus over capital and ail liabilities
cxcecds $7,000,000.

CAXAD1AýN BR&NCII:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
'%. ROWVLAND, ltuspo)ctor.

*Vtis Conîjpany comncîed btisiîicss in Canada by
deposifing $3001,000 wvith the Dominion Govcrinnwnîn
for security of Canadian Policy-holdcrs.

TEMEJ:

LANCASHIRE
INSUKANCE CO. or MAXWl[ESTER, Englaîîd.

Capital, THREE MILLIONS Sterling
Lla.bility of S1harcholders Vnlimited.

CA4NADA FIRE BRANCH;

JIBAI) OFFICE,59 Yonge Sireet,-TOR)TI),

J. C. THOMPSON, Manager.

SOUND VOLUMES

InSuttapce ar)d lZilalpce ('eI2ltcpicIe
FOR 1892. PRICE, $13.50.

PROVIDENT $AviiNG8 LiFE AssuRAM:cE SociEIT
OF NEW YObà%.

SEPPAflD HOM0ANS, President

Sevcnteeîîtla Atinual Statenient
FOR THE YEDsR ENDIHO VECEMBEre 3(et, is91.

Incarne................................$*1,0409408.34
Païd Volicy-holders...................... 1,10,4k1&.12
Total Expenses of M1anagemcnt.... .......... 387,916.91
Assets ................................ 1,084,71.27

UbiteActu-.rics' 4% Valuation........... 403,5;38.67
Surplus, Actuarica' 4% ...................... 6-m252.60
Surplus, AtneicaIn Expecitnce, 434 0/........653,2062.0
$121.77 of Net Assets to efflh $100 of Net liability.
I'olicies issue in iu s9........... ....... *$1(,200,4305.00
Policies ini force Dceceml>er 3iste 1891 ........ 609,670,446.00

$5,000 dlepoçLtel iwitli thae Dotn;ttion Gov'&
MCTIVF AGESNTS WAý-'TEU.

R. Hi. MATSON, Conorat Manager for Canada

fead office, - - - 37 Yonge St., Toront à

S. W, HICKS. Maunager Montreal Dlsti'Ict, Montreuil.

OFFICEIZ.%: FJ2LIYCE COAfJIlT2'EE:

C.0Gl P. F IWRRII , . ertay GEO. G. .?VLLIAMS, . . . Prest. Chesa. Nat. Bank.

A. %VIEELNVRIGHT,. .... ... ....... siant Secrelary. JULIUS CATLIN,. . . . . . . Dr~y Ca.,di.
WNI. T. S t'ANI)EN, . 4duary. joi
Aci&IHui C. P'ERIZY, . . . . . Cashker. &jtH j. TUCKER,. . . . . . . Biiir.

JOflN P. 1MUNN, . 41eital liirylor. E. H.PrIZkKlS,JR, .Pd.It~k~al r:ts a.lat

TMe m &o most popitlar plans of LiTFE INSU )tAXCE.ire the COTUILE TL t'M POL[CV wyhich gives Io the insb..eti the gTe'teet
passible amount of indenluiîY in the evcnt of dcith, at the luiwcst possible prescnt cash ou:lay; andi the GUARANTEED) INCOME POLICY
%vhich cnlbraces cveCry vailable ficature of invess:rint insurancc, and which in the crent of advcrsity avcttaking the iusured Mnay bc used as
COLLATERAL SECURlTV FOR A LOAN, Io the calent of the full tcgal Teserve value thiereof, in.iccorlance wilh the ternss and condiicn$%
of thesepaicics.

.on\gscnLt. deiiiiig to represent the Conipanyarc invited tu acldressj. S. GAFFN EV5 Superintendent ofAgencies, at Home Office.

E. A. COWLEY.. Manager Province of Quebec, Montreai..
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FIRE. LIFE. MWARINE.

COMMEIRCIAL UNION
Asauranoe Company Ltd. of Loiidon, Eng.

Capital and Assots, ---------- $27,000,000
Lire Fand, <in sp)ecial trust for Lite Vl)icy toldcurs% 8,444,000
Total Net Annual Incomo, - - - - 7,0000
Deposited with Dominion Govcrnment, - 374,240

ISEA» OF~FICE CANA3>IAN BU1ANCII:

1731 Notre Dame Street, - MONTREAL.

EVANS & MoCR.ECOR, Managers.
Applications for Agtnctcs solicitedl in unreprrcsented ldistricts.

S offist i !22 N ation~al
Insnrance Company of Edinbnirgh, Scotland.

ESTABLISHED 1824.
capital,----- - - ---- ----- 830,oOO,000
Total AMsts,---- -- -- 40,506,907
Deposited with Dominion Governmont, - 125,000
Invcsted Assets in Canada, - - -1,415,400

M.* BENETT, bianagar S<ortit Aitatrîrsat Ieiijartisseist.
J1. H. BREWSTER, Asst. WYanager.

1(AIt'jrvOICJ. Vo,,u.

WALTMER KVANIÂGH, - Residcnt:Ag*nt
17 St. Francais Xavier Street. MONTREAL.

INSURANG ETN COMPA
CAWIADIAN ACENCY ESTABLISKEO 1821.

Vire 1111 Ilitlîn Marine 1~rtv'

WOOD & EVANS, General Agents. MONTREAL.
T14E WANT SUPPLIED.

TUE LIFE INSURANCE GLEARINO 00,
ST. PAUL. MINN.

Insures U nder-Average Lives Exci usively.
L. G. FOUSE, Conssulting Actuary.

A RELP TO OTHER COXPANIES. A BEMEIT TO AGENTS
A BOOS TO 711E REJECTED.

Applicationit for over *2,500,000 of Inattrance received by the
Company duringthe ftrattree m-anths, w1thjut au Agent luths fleld.

110 ' I'.Pross'so ve Ic"o tld. Mue iisur-nce Cle.rii Ciiniptssy gtve
t.) the lu,5ured ait thei.tstu 1al, tlh ce.-ltltma,,cor of life ctuattes amy
lmqurutisct rom ,,:tyy ta guaratte. If thoe si:sttrd or tvriii t!xuict:sÎcey la at-
tais.tJ by tltu fijoureil Jiu. %%ll rurelv. oit igsyziiett of tho regul:,r ler.màlull,,

1Esstlis:ttc-4 f:uriibiîtiit i o.t,:try life. linittl pa:yîs'ezut, ridommebut itulIstock r;ttu u.tlclOtl îitr1 trouus '-» té, G(P.
J.itof,,rtc lCo, s, itusatu.s.:r %%Ill fitl lt to tli(rIr a4lt,:iit go ta

,suucate linsutd::stelv 'sltit ýlju svags
Sedfur cireutur. %ddrc&q,

RUSSELL R. DORR. President

~ 4The Fire Ilisurance Association_ $s
0UÊ F LONDON. ENGLANsD. âi

HEAD OFFICE FOR CANADA- - - - MONTREAL..

A.DAInspecton ONL JOHN, K.~JtENEDY Manager for Canada.
~LAGENE WA%-TE 1-%MUIES ~T1 ITtCS

UNITEDn PIRE INSURAN CE CoMPArlI
0F MANCHESTER,, ENOLAND.

A PROGRESSIVE COMPA.NY WITH AN EXCELLIUNT RECORD.
This Company has recently taken over the funds and business of the City of

Lin-don FIre Insurance Company, and is operated jointly with2

THEf PALATINE INSURANCE CO., of Manchester,,
Canadian Brarach Office:

1740 Notre Dame Street, -

T H.
Nov-A scoEXA IIANCRf,

lcalP.SOMry, Balia%,I
At?.SUO.R%. nMral Agent

Moritreal.
H UDSON, MANAGER-

liEfW ]IUÇW ssrsii1Rn"CH3, MAIOA,5CBN..T.IINc
11mil on111.% St John, H lead omn1e, lYtzrnlpeg,

IL CR13115 & CO., General Agent&. I . . Ilt>LM~TOS1f, Ceteal Agent.

blARC11 15, 1893
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New-York Lite Insurance Company
JOHN A. McCALL, Presldent.

lltrcsti8là fliellt , - - - - - - - -

Total Income, - -

1>ivdcadsP:acIsa~c Isa~uac~,etc., -- - -

Total to Policyholders, -

Nîaa:wro1N% I'ffl1idcs ;Iletîc, - - - - -
Aiil<,it t -Net li,,saraisec Writtesi, - - - -

13.9>3

-.. - 57,896;,476.4X

- $1399959012.33

Assets,
Lialbilitics, 4 lier celst. St:îîard,-
Staijlis., - - - -

.Ntsalber tar I'slicic. lin Ftirci.-
Auî,<ataust tf Iasurascc ils Farce,-

Ilitre.1se il% BscitcIit-%; tao1cioIC.
Iiicrcaise ini Assets. - - -

hiaercîse ilistapts
1,:cr~c; iinsaruc Vitm
lise<rr45 iiil&aîrav lu1?rc,

- .. $137 ,499e498.99
- - - -- - - -$120,6;94.215.89>

- - - - $(;S%248,629.00>
ltuG1tlESs IN 18IY2. ----- t:23ZI4

- - - - - $1,3 2 3, 52 114. -P

- - - - - - -0, 154 51O8 . 00

DAVID BURKE. GENERAL MANAGER.

Coliparny*s Building, - -

CANADA ACCIDENT.
ASSURANCE COMPANY.

Incorporatcd in 1887.

THE CANADA ACCID ENT km :tcqtsirtil lise Id:'i

nec-R< of tise

MUTUAL jCCI DENT .ISSO'N. (of :îcctr!

THîE OPII-S0 CANADA, .uîd

Til:. SUN 0F CANADA.

TIE CANADA ACCIDEN4T i% noiv contwll1i an

gutnrv by ibr PALATINE INSUBM(NCE COMIPANY

ofsicr Accident Insurancc in ail ii.- 1.cncl&cs, tn-,cltcr with

Employcrs Liability Indcm2nity on ilic moit libcimI tcrms.

H4EAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LY94N T. LEETp Manager.

CHIEF OFFIMe FOR~OIUO

3 Toronto Street, - - TORONTO.

EASTMURE & LICIITBOURNE, Chief Agents.

Agmta ifs unrqsrma.mlaI distr.* aIe<d.

- - MONTREAL, Canada.

f~5 INSURANGE. COMPANY
- W4 (0f4 Hart-izrd. Oorrn.)

D. W. C. SKIi;roN, 1Pre-silut.

GE H1URDIC.K, ScCcl".r'v

Head Office, - - Montreal
114 ST. JAMES STICEET-

GERALD E. HART,
Central .llanager and Câi 4ge

,IpjUccUonSfor AgeifC SuLùCued.


