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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS,

Vol. 1. No. 104.

MonTreAL, Tuespay, OCTOBER 4, 1898. Price 3 cents.

Montreal Stock Markeﬁ.

A REACTION FROM YESTER-
DAY’S DECLINE.

THE MARKET ADVANCES.

BUSINESS WELL DISTRIB-
UTED.

A reaction from yesterdays break
in the market was observable. There
is no greatstrength but from appear-
ances stocks must be well held, The
favorites were  to % higher than
yesterday’s closings the bid and
asked being close in all instances.
The market was much broader than
of late eleven different sto ks having
been dealt in. The money market
gseems to incline to slightly higher
rates 43 being asked in some instan-
ce-: for new loans. The amount of

money seeking temporary invest- |

ment is too large at presentto war-
rant any permanent rise in rates.

CANADIAN PACIFIC.

The advance in the price of Grand
Trunk in London was no doubt re-
flected in Pacific which was } per
cent higher than yesterday. Busi-
ness here was much better than
yesterday afternoon, though not
quite so large as yesterday morning.
The stock closes steady ab 85} to 85,

MONTREAL STREET.

Three hundred and twenty-five
New and one hundred and sixty Old
Street sold, the former at 270, the
latter at prices ranging from 275% to
o754, There seems to be a feeling
that, in the meantime, this stock is
high enough. Its splendid earnings,
however, make holders very firm in
their views.

TORONTO RAILWAY.

Rails were easily the firmest spot
on the list. It scld up 103} against
102% last night, and closed the board
at 103 bid. There is no doubs of a
conscientious bear contingency in
this stock. The good earnings will
yet convert them to the oppt site side
when they find public sentiment
strongly against them.

MONTREAL GAS,

Gas sold at 188 Ex dividend. It
was more active than of late. One
hundred and fifty shares having
changed hands. Many look with dis-
favor or the stock ou account of the
opposition of tr.e electric-ight, con-
sequently all advances are met by
liberal offerings of stock which tired
holders are willing to part with that
they may replace them with more
active issues.

SUNDRIES.

All other transactions were made
at recent prices War Eagle brought
294. Halifax Railway 131}-131-1514.
Dominion Cotton 98. Cable, some
Bank shares and Duluth common
were dealt in.

In Canadian Pacific the sellers were
Forget & Co., and Meeker.

The buyers were Burnett, Turpin,
Moat & Co,, Davies, Scott, Forget &
Co., Nichols & M.

In St. Railway the gellers were
Forget & Co., Scott, Davies, Wilson
& Gillespie.

The buyers were G. Weir Forget
& Qo., Burnett, Smith & Meldrum
and Weir.

In New Street Forget sold. and
Dunlop, Meredith, McDougall Bros.,
Moat and Forget & Co., bought.

(For Montreal Gossip see page 3.)
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MONTREAL STOCK EXCHANGE.

Hours of Board—10.45 to 12.30 ; 2.15 to 3. Saturdays—10.30 to 12 noon.
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2,000,000, 1,500,000{ 50| T4 [Oct. |Molsons Bank e #198(#203(198 (#205/1974|...... 11991205 |200%
2,000,000, 1,200,000 100| 4 [Dec. |Imperial Bank...eoceeeces|osaee 204 ... 204 204 l K
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THE EXCHANGE NEWS, MONTREAL, TUESDAY, OCTOBERZ4, 1898.

NEW YORK EXCHANGE,

THE GENERAL MARKET
STRONG.

Sugar Declines on Reported Reduc-
tion ot Dividend and Cut
in Sugar Prices.

TOBACCO STRONG.

MONEY EASY,

New York, Oct. 4.

The market displayed a good deal
of activity and though Sugar declin-
ed on the report of a reduced divi-
dend being in contemplation the
general list showed great strength
and some issues made notable gains.

Th Bank failurewas a sma 1affair;
it carried no stocks. !

Tobacco was erratic and as strong
at opening as ic was weak yester-
day’. Its range was again large. It
opened at 122} rose to 129 receded to
123 reacted to 128} closing at 126.

The Grangers, NorthWest, Pacifics,
Rapid Transit were strong and ad-
vanced from one to two points. Con-
solidated Gas gained seven per cent
on very limited bu-iness.

MORNING OPINION.

New York, Oct. 4.

Consols up 1-16 there being appar-
ently no anxiety in London over the
situation in China. .

ST. PAUL AND AMERICANS.

Americans strong under the lead
of St. Paul which is selling § higher
than our closing price.

Advance no doubt due to extraord-
inarily favorable showing made for
the 4th week in September.. The in-
crease over same week last year is
no less than $192,834 while increase
over the same week of 1892, when
the road was doing an abnormally
large business is nole s than §182,787.
For the whole month of September

ross earnings $481,292 larger than in
gept. 1897 and $435.098 larger than in
September 1892. The re.urn is es-
pecially good in as much as the
grain movement on the line was
smaller than it was last year conse-
quently the increased earnings must
be due to the movemeut of general
merchandise. Itisindicated thereby
that the purchasing power of the
West is larg- ly increased.

SENTIMENT BULLISH.

Sentiment in the Street lasi night
was distinetly more bullish than for
some time.

MONEY.

It looks as if we wou d have easy
money for some little time to come
and this in itself will go a long way
towards creating higher prices in the
stock market.

The rally during the last hour was
thought to be due to covering of
shorts, in Rubber. The short inter-
e:t in the general market is large
and bulls are confident that should

rices advance 2 or 3 points more, a
Fively covering movement would
follow.

RUBBER.

Friends of 'Rubber appreciate the
changed situaticn in the property,
and insist that there is no better in-
vestment to-day than the preferred
stock, and no better speculation is
afforded than the common stock with
its 4 p.c. dividend which is ensured
by the control of the Bosson Shoe Co.

TOBACCO TURNS MARKET.

Market seemed to turn when
American Tobacco had its sharp ad-
vance. After selling down to 113 it
held aroun«i 1156 whe: the appearance
of a large buying o:der carried the
stock up to 120.

Not until 119 had been reached had
any large amount of stock made its
appearance. On the rally, traders
sold it short expecting a reaction

<and during last hour the reaction not
having zrrived a sharp covering
movement ensued, carrying the price
up to 123 the highest price of the day.

BROOKLYN RAPID TRANSIT.

Brooklyn Rapid Transit was more
active than fo some time, the pur-
chases of Flower brokers being vari-
ously estimated at from 2,500 to 5,000
shares.

NORTHERN PACIFIC.

I hear that there is to be an impor-
tant meeting of Northern Pacific
directors to-day at which a good
many changes will be made, the
object of which will be to increase
Mr. Hill’s influence.

NEW YORK STOCK MARKET.—October 4, 1898,
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Chicago B, & Q. .ccosconmarsesess 116§ 114§ 114§ 113§ 1143 113§ 113§ 1143 114§ 115§ 114} 1147 114§ 115
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Pacific Mail ........... . 33F 33t 33 323 32§ 33 323 32§ 324 327 32§ 33
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T 8 Bubber pllsiieivsiodo v~ 2ithe 1T R L) 1023 102§ 983 99 100 102} oo ... 102 101} 102
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U. S. Leather pfd ... G881 v 67} 663 66F 64 63 643 643 65¢ 64F 65 64% 65

Wabash..,..cca..

Wabash pid .......c... ; 21 90§ 20} 203 208 ..o 20p 21 o1} 21 ‘91 21} 213
W, Ul Telegraph. du anfilist Nadetisie, 3 924 91%  91F 90f 908 903 903 ... 91 91% 91% 913 91}
*Ex-Div. 1 p.c. TEx-Div. 2. ¢Ex-Div. 3 p.c. 1On new basis.
CHICAGO MARKET.—October 4, 1898,
FROM OUR SPECIAL CORRESPONDENT.
—_—— CLOSING PRICES SEPT. 24 TO oCT. 3. ’ —T0-DAY’S PRICES, ——————
24 26 27 28 29 | 3 Opening,  Highest.  Lowest.  Closing.
Wheat—
S oy 63} 62} 621 613 61%
6241 623-8 62— 613-3 62} 613-3  613—
641 63-1 6333 633 633- 631- 633-%
............. 201 29} 293~
293 293 29 29— 295 291~ 29-4-}
313 31} 313 313-3-1 314 31§-4  81-5-3
........................... 20} 214} 213- 21
S 203 20§ 208 21— 204~ 20§51 1 ‘Slnhg
2983 22} 223 2334 221~ 224~ 294 998
9 10-12 9 12 9 17 9 02 8 97 8 92 8 82- 8 87
797 8 02 8 05 7 82 770 770 770 7 70
8 07 8 12 8 17 8 00 7 90 7 90 7 77- 7 80
4 72~ 470 4 77 A R A e ey 4 57
4 77-80 4 80 4 85 475 472 4 72~ 4 60- 4 62-
4 87- 4 90 4 95 4 86 4 80-2 4 80-2 470 4 72-5
............ 5922 527 525 5% - 5% 52 525
4 67 470 4 75 4 67 4 62 4 62 4 52 4 52
............ 4 77 4 67 4 60 4622 4 55-7 4 57
Puts and Calls for Oct. 5:  Wheat, Dec. Calls. .......cvumisussrrmnsone Ol Ptk s re U i bt T 613

Corn, May Calls ..........

.. 313 Puts....

NEW YORK CENTRAL,

The prospects of this company are
of the brightest. During th: late re-
action in the New York market it
was found difficult to make any im-
pression on the price of this stock.
On all breaksbuyers have been eager
to get the shares, with the result
that declines were of short duration.
1t is selling Ex dividend, the lowest
point touched was 115§ or equal
to 1168 counting dividend. his
shows a break from highest poi t of
about four E.c. Great efforts have
been made by tie officers of the com-
pany in the direction ofsaving, amd
these will be reflected in the earn-
ings of the road later on.

It is reported that a bull movement
is to be inaungurated in the stock.
Should any bears have any shorts out
they will experience an unpleasant
time.

LONDON.

London continues to be a buyer of
Norcvhern Pacific common, There is
not much doing in the stock.

BUYING.
They say Keene brokers are heavy
buyers of American tobacco.

RUBBER.

Benedict buying rubber. The
price which is said to have been
practically agreed on for the Drum-
mond factories and business is about
$3,500,000,

New York, Oct. 4.

Halstead a heavy seller of Rubber,
Benedict a large buyer.

ST. PAUL.
Wing sold 3,000 St. Paul.

TOBACCO.

Content and J. H. dreisel big buy-
e 8 of Tobacco. The pressure to sell
is light and the selling is sc ittered.
Vanemberg bought.

EARNINGS.

‘ Big Four ”” net increase $66,000.
£ Chicago and Easte n Ills., 4th week
Sept. increase $1,000.

Denver and Rio Grand 4th week
Sept. increase $32,700.

Brooklyn Rapid Transit earnings

yesterday were $18,485, an increase of
$2,777. e K

YELLOW FEVER,

Several new cases of yellow fever
have been reported in Zouisana and
Mi-souri. Advicessay that Jackson-
ville, Fla. will be quarantined.
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'[HE EX NEWS BONDS AND DEBENTURES. i |
CHANGE .
1 | AMOUNT S INTEREST * LAST 1
o foux_:;;‘:;:,:lo’ck 3 ' 1svED, - | % PAYAPLE. BONDS. SALEs, | PEDEEMABLE. WHERE PAYABLE. E
B PRI COEL, TIRMannLRn *| | 600,000 | 7 May Nov.[Mont. Corporation Consol’d. Stoek.| - 182 Bank of Montreal. :
For Investors, Operators, Business Men " 240,000 | 5 Jan. July do do MO o obecesoons Gtk « |
and Corporations. | 1.050,000 | 4 May Nov. do Stock. . evess ennes igg “ “
2 = . 7,080,000 | 3 " : do 0. Fudh oo i T i1 “ “
S nak Rt ent, b a8 : 5 Jan.  July|Montreal Harbor Bonds Currency....|............ s 8
136,700 | 5 & “ |Toronto City do doesecs 117-120 Lloyds, Banetts & Bosanquets. |
SUBSCRIPTION PRICE : 874,260 | 4 “% s do do D0xrizes 101-106 & “ [T “ i
One Year, $6.00,  Six Months, $3.00. ‘ 28,600)| - B |ooviiotimsdaninitoss AT Light. cieseaciacsensasinssonsssissssnne "'
e | 940,000 5| April Oct.|Bell Telephone......... wl 114 Bank of Montreal. |
X 1 6 May  Nov.|Canada Central Ry. cvecocccvniisnnannnnfoosenensees “ “ i |
FAREUVECTE AnVONOR: | 2,000,000| 6 |2nd April  Oct.|Canada Colored Cotton Mills. ......... 95 “ “ !
Advertising Rates on application. 3423000 | 5 |1st April  Oct.|[Canadian Pacific R’y. Land Grant...| 110 “ « : |
‘ 200,000 | 5 |1st May  Nov. &nada PAper C0.....eoenes seresesssnnaess 1063 i
rial to be addressed %o | mmercial Cable Coupons. | +e.cer 04 :
i. a'rnxwfgﬁnﬁ“x’éﬁ?g‘%m B 0oy | (20,000,000 4| JaApJu.0ol " g " “do Registered. T il vt : j
Paul Street, Montreal. £300,000 | 43 Jan.  July/Dominion Cotton......c..coeerssssrmeenees 1916 1st Jan i
Telephone 2937, 600,000 | 5 |1st Jan. July|Halifax Electric Tramway. ..... Joe] 208 LIOEE: Jans o Bank of Nova Scotia. i
350,000 | 5 |1st Ap’l 1st Oet.|Intercolonial Coal Co....cccuvve counecse 100 |1918 April ........Bank of Montreal. ﬂ
6 |2nd Jan.  July|Lk. Champlain & St. Lawrence Jo.|..cccc...... 1910 L s
MARKET o e ¢ IMontreal Loan & Mortgage. ..o
MAR : 292,000 | 5 [1st Mch 1st Sep.Montreal Street R’y. ....ocoeeee O EEREETEEREEn 1908 1st Mch ‘
The market seems to have opened 681,333 | 43|1st Feb. 1stAug| do do -k o A 1922 1st Aug 4 E ‘
with too much steam on. The ad- 700,000 | 5 |1st April  Oct.[Peoples Heat & Light. o 83% 1917 April ceeeeeee Merchants Bank of Halifax. i
vances attracted considerable liqui- 554,313 | 5 |1st Mch Sep. [Richelieu & Ont. Nav.. 100 [1915 1st Mch i
dation. While there isnot much out- 674,360 | 5 |1st April  Oct.Royal Electric. ........ lA
side buying, if it works much lower, 2,799,933 | 43 Mch Sep.|Toronto Railway.... ....| 108-106(1931 31st Aug ; t
it ought to be a buy. 450,000 | 43{1st Jan. July| Windsor Hotel.......coovreemrmuessnranrnnesfraneserences b §2) b Bank of Montreal. i
DID NOT CLEAR. - SiSok st i i
: i Sk : = W : |
The Tradesman’s Bank did not The accrued m‘berest . wpon. all Bonds, I?ebentures, Dominion ontreal Corporation Stock sold in this Market is \1‘
clear at the Ulearing house this | Payable by the purchaser in addition to market price. !
morning. T Ex-Dividend. b
It has posted a notice that the |

Bank is closed pending official ex- '
amination. A

Its deposits are about $3,000,000.
Its capital said to be seriously im-

STREET RAILWAY EARNINGS TORONTO STOCK EXCHANGE PRICES.
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rather dull, buying being induced by
the excellent earnings of St. Paul for
the month of September.

MANHATTAN.

The specialistthinks that the trend
of the manipulation in Manhattan is
toward higher prices.

LONDON

London operations were on the
whole insignificant, prices abroad
being close to our own.

APATHY OF OUTSIDERS.

A disappointing feature in the
market is the lack of outside specu-
Jation, while on the other hand, the
Bulls congratulate themselves on the
fact that there is comparatively little
pressure to sell.

UNDERTONE GOOD.
On the whole the market has a
ood undertone and will require but
Tittle buying to bring about a higher
range of prices.
SUGAR.

It is the talk in the street that
sugar dividend will be reduced.

POINTERS.

Flower not doing anything i
B. R.T. to-day. 5 + e

Bissell sold 1000.

Hunter and Cooper sold 1000.

The President Mr. McNaughton says
he has no statement to make at
present. A mnotice has been posted
on the Bank door by Mr, William H.
Kimball, Bank Examiner, which
reads: ¢ This bank is closed pending
an official examination.”” The bank
has been under suspicion for some
time. There is not a share of stock
in any of its loans.

GRAND TRUNK RY.

This morning’s cables from London
show a marked advance in Grand
Trunks. The statements for the half

year being considered very favor-
able.

Net traffic receipts for the six
months ending June 30th:

£627,850
559,923

INCIEABC...cuveer susssnssrnrnss $ 67,927
Revenue for same period

654,395
730,672

INCTeaBe...ccovevsieres sanenee £76,277

The total amount available for
dividend purposes, (including small
balance from last year) is £106,667,and
the directors recommend the pay-
ment of a dividend on the 4 p.c. guar-
anteed stock for the half year. This
will leave a balance to be carried
forward of £2,272.

The passenger traffic shows a de-
crease of £25,666 as compared with
last year and despite the cut rates,

paired' MONTREAL STREET RAILWAY. c TAL Dividend ! |
£ APT .
MABKEL For month of Sept., 1898......... $136,785.14 %5 Rest 55 per Rer-cont, i
New York, noon, Oct. 4. Same days ¢ 1897..cceeee 120,432.63 STOCKS. 2 Buy- i
, The market opened strong with — %5 $ s e 1] 5 i
evidences of fairly good buying and INCrease..sessessssssacsesssnnes $16,352.51 £&| Paid up. ;:;l‘{ o ‘
with a decided improvement in the Average increase per day... $545.06 ; |
tone of the Industrials. 011)11 thle ad- o AL S LA NN
vance, however, considerable liqui- '1898. 1897. ‘
dation made its appearance, and the | Oct. 1, $5,261.68 $4.261.63 Inc ..$1,000.05 MISCELLANEOUS. $ $ 1
temper of the Room became moder- . 2, 471175 65,217.85 % 993.90 British America....coecsveseesinenns, *79,381 | 3} 133% i
ately bearish when it was made “ 3, 4,690.18 4,097.42 592.76 Western Assurance. ... 1379,472| 5 r'[
known that the Tradesman’s Na- - Canada Life.....ccoicerreersssassssssena,
tional Bank 'f‘)f this city had closed FOBOIEY SIRERE I AL Confederation Life Association ...
its door-. his Bank, however, is . ) Imperial Life Assurance Co.........
really an institution of very little e mo‘?th - i‘:}}’ 1§98 """"" s}gg’gg&gi Consumars’ Gas ...c.oeereemeeessran,
2 e 9,900.: - z
importance and has been under sus- | A,y 1898 date agai . 17.076.2 Ontario and Qu’Appelle Land Co..
T & A g. i gainst date, Inc. 17,076.21 : - :
picion for some time. "« "day against day. ¢ 14,177.25 - Victoria Rolling Stock Con.svieiss
THE CAL SE. Total for Sep.,$138,021.74 Inc. $24,349.30 L e
The immediate cause of its failure e i Canadian General Electric Co ......
: . : ' » ‘i ‘e “
is said to be connected with the clos- | Sep.29, 3,611.74 3,029.54 ¢ 582.20 - e Pref
ing of the Wool Exchange. ! « 30, 3,604.85 3,219.92 @ 384.93 Hamilton Electric Light........cc....
TOBACCO. Oct. 1,$4,297.82 $3,712.31 Inc ...$495.51 Brittg’t}: ::: 52:'2‘:5 C(:' i e NS
y “ A= ()7 o E 1 0. n nvest. g 398,481 | 120,000 | 3 | es feseses
American_ Tobacco continues - & LE/0TT1,310.58 e Building and Loan Association ....| 25 750’()20 igg’g(o)g :}) 3
tremely active and strong. Buying Can. Landed & Nat'l. Inv’t. Co...| 100 1,004,000 350,000 5 94
' orders were fairly well scattered, but ¥ Canada Permanent Ln. & Sav. Co 2,000,000 : 1104
the bulk of them seemed to be held ; Suggr lz_ iﬁl g]relaét demand. It u ‘90 per cent }50 "600.000 (| 1,450,000 | 3
by Mr. Keene’s brokers, oaned as bigh as 1-16. Chnitinn Savinetis LonntCos e 500 734.175 30000 2 1 Ny
According to Mr. Keene's interview Think the general market is a C:nm-allal(ljas::(;gglﬁin f&"f@ﬁw?mw < é%‘g’(lf)ﬁ o gg
in the Herald, he has parted with all bu%pn all moderate declines. T “ 9g ‘per i 4 100, 252000 } 345,000 | 1iqr
his holdings in this stock, but the ing sold 1000 St. Paul. Sternberg Dominion Savings and Invest. Soci 50 95076;7 10,000 | 23 75}
Room believes to-day that he is pre- | bought. Freehold (| 476,100 | 300000 3 |3 |90
pared to take them back. Appar- Wing has orders to sell 1000 more m « 90 per centl‘ 100 843‘()4)0 =y 3 3
ently negotiations are still going cn | au 1074, The stock was bought at Hamilton Provident & Inv’t Soc...| 100 1,100,000 |~ 300,000| 3 | .. {108
in the Westbe ween the American | lower figures. e T o s (s 50! 1.000.000 730,000 4} S ‘16'
Tobacco Co. and some plug manu- The market is generally steady but “ i "E)‘per gim 3kl 25 e oo % 15’47
facturers, but issue seems to be not much doing. Imperial Loan & Inv's e 00 725:155 1(.3.0.,'(.)&)0 3 e s
doubtful. Landed Banking & Loan Co......... 100[ 688,000 160,000 | 3 | ... |108
BROOKLYN RAPID TRANSIT. SPEP IALS iondlon % CanbLn. & Agency Co.. gg Eg(l),ggg 21(),0(()0 13 1§q] 50 i ‘
| BB, . sold off & point on what - ; London Loai Co- st ) 00| 5300000 | 160.000| 3 | . §104
C ike prolit-taking. ; s Manitoba & North-West Loan Co.| 100 75,000 51,000 | ... VYoo
said thaﬁ Féo “l‘?r interests were buy- FroM ANDREW MCKINNEY & Co. North of Scotland Can. Mortg. Co..| £10 730,000 4()3’,933 5 \ ......
ers on the decline. (BY DirecT WIRE.) Ontario Loan & Debenture Co...... 50} 1,200,000 480,000 | 3} 122
RUBBER. Special to EXCHANGE NEWs, i;i‘;ll‘lle;ag“} & D(.an """"""""" Zg 5223“’,?) ‘})8,3?8 o | e 1230
+ Lstate 1.,0an Co ...oovenns . Ol (2 i |
Rubber hasa good underione on The Tradesmens National Bank Toronto 53\'111(‘):1])& (I),oan... e 100 GUO’(‘)OO 10"),0())0 g 15lg
buying by Beston and Benedict. closed its doors this morning, its Union Loan & Savings Co.. 50 699,020 200,000 | 3 | ..
GRANGERS checks having been refused by the W stern C’umd'; e 50| 1 000’050 \ ! l 3 ™ Hoo
o % Clearing House. There is consider- €b o gE s | 500,000 | f 770,000} 3 e
The Grangers were strong but | able exciiement about the building. <2 BT OOR ) | o I

i Including a honus of one per cent. for six months,

* After deducting $511.982 for reinsurance.
2 Including a bonus of five per cent.

urance.

1 After deducting $775,661 for reins-

This List is con]pi]ed from the f()l‘f;llig]ltvly circular issued by the Sec.xetary

Toronto Stock Exchange.

o May, 1894, 3} dividend; April, 1891, 2} dividend.

the number of passengers carried
shows a falling off of 61,382 The
working expenses declined from
68.12 p.c. in 1897 to 66.46 for 1898.

RAILWAY EARNINGS.

CANADIAN PACIFIC.
The earnings of this dompany from

Sept. 218t to 30th 1898, ... ....... 757,000
FHOT s 764,000
Decrease........cccce. werrenee ~ $ 7,000

ST. PAUL.

St. Paul, 4th week Sept., increase,

$192,800. Month Sept. increase, $481-

OREGON SHORT LINE.

Year ending June 30, gross increase
$757,000.

MINNEAPOLIS & ST. LOUIS.

Year ending June 30, net increase,
$80,000.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4
to 43 per cent.
Market for sterling rates dull.

BETWEEN BANKS, FOREIGN EXCHANGE.

Bixties R vnitell Rttt iray 85;-8%

Demand ... 8%-1%

CRDIGE 543 s o5k vsutuesausanssusvabonannsosssosss 813-9
OVER THE COUNTER.

SO s G B v evis sintnsasnsntne snubossy 83-8%

Demand
CableBsecvsuosrons
1 R S O, L Syt S e

LONP.  iisresnsarsssesesnssaiaronadies
Shorts for cheques
Over Counter

NEW YORK.
Call money...

Sterling Demand .
Sixties. ..ooeereensense

. 4 84}
4 8144

sessasesessauas
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" CHCIGD MARKET

BEARS HAVE THE ADVAN-
TAGE.

Wheat and Provisions Decline.

CORN STEADY.

Chicago, Oct. 4.

Oables dull andeasy. Bears selling
even at present low price;and in-
crease of nearly 2,000,000 bushels in
visible yesterday, was the cause of
to-day’s lower range in prices for
wheat. Dec. opened at 61} to 61f and
remained fairly steady for a long
time, but fically yielded to the ine-
vitable and closed at lowest price for
the day. May maintained a much
better front and closing at about
yesterday’s prices. X

Corn was steady to strong, yield
reported lighter than first estimates
gave. It gains { on the day.

Provisions were weak on yellow
fever reports. Pork was 20c lower,
and Lard loses 12} per’100 1bs.

QUARTERLY REPORT.

Dublin wheat 18,000 qrs; Corn 57,-
200 qrs ; Flour 41.600 sacks.

Newcastle Sunderland wheat 26,500
qrs; Corn 21,500 qrs; Flour 1,900
BACKS.

Gloucester wheat 35,000 qrs ; Corn
32,000 grs.

Bristol wheat 19,000 qrs ; Corn 37,
300 qrs ; Flour 7,300 sacks.

Hull wheat 134,000 qrs ; Corn 15,700
qrs; Flour 3,700 -acks.

CHICAGO.
Weather—62 cloudy, South.
Curb Wheat Dec. ..cceeererecrevcronreiiiveensd 62
CARS RECEIVED—
Winter wheab «..ccoesrercrseasinioasisrnses 41
Spring bl evensvosamanensann vasiss ..361
[OOYTE 5 b v vivibomans e dosioabosies s 996
Oats.. 535
RYO «vensenessvos . b9
Barley....coarsseeenanisenacionrasenssnnsirnass 252
Stock Y Arps—HoGs,
AL POOR convasrarsivssnnninnasstigen
Offic’l yest. y....
Shipped....cooeee
Loft OVEr; suicacstos sondsnblastivusavupsnee
Est. to-morrow
Rec’ts for week
Shipped...ccoseereerenensersisaeasesaeasan
Market slow.
Light mxd .coconiinvinencneses $3 55 to $3 97
Mxd pack’g ...cciceeessaacssese 3 b5 to 4 00
Heavy shpg...ccceecacacesnnnns 3 45to 3 97
Rough...cciiueenimeiiienrecennans 3 45to 3 60
Receipts of Pork...ccoeviiaeieenannn. 2,060 bbls.
Shipments ...cecesseeimmniciineinn
Receipts Lard ....coveeicees wneeees 144,000
Shipments ....ceeeeccisrsennniniens 3,140,573 lbs.
Receipts Cut Meats... 1,322,974 **
Shipments ....coceeeiieiie eneee 5,022,263 “*

LIVERPOOL GRAIN MARKET.

October 4, 1898,

Spot wheat steady.
Spot maize firm.

LAST —TO-DAY’S—
Close. Opg. Close.

Wheat— s.d.s.d. s.d.
No.l Califa...ccieece 644 64 84
‘¢ 2 R.W.per entl
NEW .oovares G:1.B511 61
« 1 Nor. Spg.... 624 61 61
613 62 61}
558 b66F bbb
54t 55 b4}
33t 33 33
52 52 52
500 500 500
259 266 256
38 334 33%
33 8 3% 3 3%
3338 33F 34}
Flour—
MinlstBkrspsack 200 200 199
Bacon—
Long cuts hvy..... 306 300 300
Lt light ..... 306 296 296
Short cuts hvy...... 300 300 300
o light..... 310 300 300
Cheese—
White. 400 420 420
Cold icvvvvvens 410 420 420

Weather in England fine.

LONDON CABLE.

C. Meredith & Co.’s Cable gives the
following London quotations:

Grand Trunk, 1st preference...67¢
e 2d " 443

st 3d t «.19%
. guart’d 4 p.c......79%
OB Risvpnees ety ape e teilaaEes s ..88%

The advance In Trunks due to favorable
traffic returns and half yearly report.

THE SILVER BELL MINE,

Reorganization of Company.

Will at Once Commence Operations.

CAPITAL $500,000.

0ld Shareholders Receive Share for
Share in the New Company
Just Formed.

From the Rossland Leader 26 Sept '98.

Aun extraordinary meeting of the
shareholders in the above company
took place yesterday afternoon in
Messrs. Kennedy & Harrig’ office, to
consider the reorganization of the
old company by disposal of the assets
of the same to an eastern syndicate
who agreed to furnish the necessary
capital to place the property on a
sound tinancial and working basis;
775,000, shares were represented
yesterday at the meeting and after
gsome preliminary business was trans-
acted of an unimportant nature, the
meeting adjourned to be continued
last night in MecDonald, Clute &
Cronyn’s office.

Mr. Harris presided, Mr. W. B.
Towngend acting as secretary. After
hearing the proposalsof Capt. Currie,
of Currie & Keitley, Toronto, repre-
senting the Eastern syndicate re-
garding the basis of the proposed
resuscitation, it was unanimously re-
solved ‘ that the assets of the com-
pany be disposed ot to that gentle-
man on behalf of the company. This
will henceforth be known as the
Silver Bell Consolidated Mining com-
pany and will have a capital of $500,-
000, divided into 2,000,000 of 25 cents.
The old shareholders will receive
share for share in the new compan
and it was arranged that the sbocg
80 held should be pooled. The new
company also reserved the right to
assess the old shareho!/ders as high
as one cent per share to insure the
protection of treasury stock amount-
ing to 1,000,000 shares.

Messrs..Joun Harris, Urn. Harp and
A. R. McDon+ld were elected direct-
ors, and after passing a v«te of
thanks to Capt. Currie, John Harris,
and W. R. Townsend for their exer-
ti.ns on behalf of the company, the
meeting then adjourned.

The new corporation, which will
now be provided with ample capital,
will commence work at on« e on their
property. It is quite probable, more-
over, that their sphere of operations
may be extended by the acquiring of
other interests in the shape of min-
ing properties.

MINING STOCKS.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 St. Francois Xavier
Street.

October 4, 1898.

Bid. Asked
Big THI88.scieeeceeronssasss $ 098 $ .11
Can. Gold Fields Sy o xb .09
Cariboo Hydraulic...... s 418 1.22
Cariboo McKinny..... .70 .76
Deér ParKic.oeeeesseses .19 .20
Evening Star... .03 .06
J O 2 ¢ R AR e .65
Golden CAOHE &  cisiciaetons cadavarasss .20
Gold Hills Developing ...... .07 .08%
e e e A e s 063 .09
Iron Colt. .08%
Iron Mask.... .60 5
T 05w v it SO e des .50
Ruob Hill . cciceenii .20 .22%
Monte Christo Con... ses- 24 .26
Montreal & London....... ... .30 .35
Montreal Gold Fields ................ .20
Noble Fiveic.cieessccanes . .15% .19
Old Ironsides.. .25 .35
L SR S LY T T L) ST PR Ay ey 1.20
BLOCAT SEAT: . cossssibirivssovapvossoonssas 1.65
Smuggler...cee crveiivacanioieas 163 .20
BHVErifiO deivi S iveitiiuspvit sesvoster .05
A5 BOriciVed o Stk ol .14
Two Briehds v vedde  lGineadia 13
DIWEIY i 5e ss s Ru ehh T aras e s SAnah ¥R e Caovasssh .25
Virginia .coceeee .60 70
War Eagle Con.. 2.93 2.94
Winchester. ...... e A0 .20
White Bear ...i. xeersnsvesacins .06% 073
*Ex-Div.

o i

F you are interested in the latest news in con-
I nection with Gold, Silver, Copper, Lead or
Irog mines and the new districts now being
explored, and want to get in at Rock Bottom
prices, call on or ring up

The Canadian Mining Exhibit
Company, Ltd.,

650 Craig Street, MONTREAL.
Telephone 2730,

FUR LINED AND TRIMMED COATS
Made to order only. =<
FUR CLEANING AND REPAIRING
Done by experienced workmen.

Call and get our prices.

JOHN MARTIN, SONS & CO,,

General Outfitters,
455 St. Paul Street.

MONTREAL STOCK MARKET.

(Continued from page 1.)

In Halifax Railway Lowsold. and
Forget & Co., Garland and Hansons
& Ferguson bought.

In Toronto St. Rails the sellers
were Burnett, Meeker, Nichols & M.,
Forget & Co., and Garland.

The buyers were Nichols & M.,
Garland, Howard and Clark.

In other stocks the sellers were
Davies Forget & Co., Scott, and
Meredith.

The buyers were Wilson & G., G.
Strathy & Co., Forget & Co., Burnett
Nichols & M.

Canadian Pacific—100 at 853, 100 at

85¢, 500 atb 85}, 25 at 85§.

War Eagle—1,000 at 294.

Cable—10 at 181.

Hochelaga Bank—4 at 155.

Street Railway.—50 at 2753, 25 at
2743, 10 at 276, 75 at 275%.

Merchants Bank.—15 at 180.

New Street.—350 at 270.

Halifax Ry.—50 at 131}, 50 at 131, 76 at
1313,

~ Cas (xd)—150 at 188.

Dom. Cotton.—55 at 98.

Duluth Com._25 at 3.

Toronto St. Ry.—50 at 103, 200 at 103}
50 at 103%, 25 at 1033.

AFTERNOON BOARD.

The afternoon session, doubtless
assisted by the strong New York
market, maintained its morning’s
strength and in some cases made a
further advance.

The strong spots werePacific,Mont-
real Street and Toronto Rails.
Dominion Co ton was easy a sale
having veen made at 975. It closes
nominal at 97} to 99. War Eagle was
neglected, no shares having sold. It
closed with 293} bid and 296 asked.

In Canadian Pacific the sellers
were Smith, Burnett, Davies, Forget
& Co., and Low.

The buyers were Howard, Forget
& Co., Wilson and Turpin.

In Colored Cotton Low bought and
Barlow sold.

In Street Railway the sellers were
Scott, M« Dougal Bros., and Davies.

The buyers were McDcugall Bros.,
and Nichols & M.

In Toronto Railway the sellers
were Forget & Co., G. Weir, Scott
and Meeker.

The buyers were Smith Weir,
Forget & Co., and G. Weir.

In other stocks Scott, G. Weir and

Meeker sold and Grant, Forget & Co.»
and Wilson & G., bought.

AFTERNOON SALES,

Canadian Pacific.—200 at 85}, 100 at
85§, 50 at 85%, 75 at 854,
Can. Col Cot. bonds—$200 at 95.

Montreal St. Ry.—25 at 276, 10 at
2763, 10 at 277.

Montreal St., new.—25 at 271.
Montreal Gas ex d—25 at 188.

Dom. Cotton.—25 at 973.
Toronto Street Ry—185 at 1033.

Silver-plated
Faith...

Silver plate is bought on faith
—the purchaser cannot mea-
sure the thickness of the plate.

This " KR WrROGERS Y is the
assurance of Simpson, Hall,
Miller & Co., the manufactur-
ers, that the Knives, Forks or
Spoons that bear it are the best
of silver plate—*‘the kind that
wears.”’

SIMPSON, HALL, MILLER & CO.,

Wallingford, Conn., U.S.A.
and Montreal, Canada.

Edward L. Bond,

INSURANCE

Marine, Fire, Accident,

Plate Glass.

30 ST. FRANCGOIS XAVIER ST.,

MONTREAL.

The Exchange News is printed and published
for The News Co., by M.sM, Sabiston
457 St. Paul Street, Montreal,

LONDON AND PARIS,

Bank of -England rate 3.

Open discounts rate 2%.

Paris Rentes 102f. 373c.

French Exchange 25f.—29%c. .
" Amount of balance out of Bank of Eng-
land £5,000.

Weather in England cloudy.

October 4, 1898.

12.30| 2 4

P.M. | P.M. | P.M.
Consols, money.. ...... 109% | 109F |eeeesces .
Consols, account...,.. 1104 1.10948!.eeuees
Atchison.....ceevunnnens 13 13 12
Atchison pfd. . .eeeses [issetaee]ioesevers]oesniioen
Ches: & Ohio............

Canadian Pacific......
do Conso’ld Deb.
do Preference..... .

Denver & Rio G. pid-

BF1B:secrsernamscsrsrsassos

Erie 1st pfd ..ii.000

Hudson Bay...... .....

Ilinois Central.........

Kansas & Texas.......

Louis & Nash. ....x....

Meto Gnardi sl

Mex. Cent

New York Central....

Northern Pacific......

Northern Pacific pfd.

Nor. & West. pfd.......ccceei

Ontario & West..ioccifen o ooen

St. Paul.........
Southern Ry
Southern Ry. pfd.. ...|
Union Pacific........ ..
Union Pacific pfd.....
Wabash pfd ............

*Ex-div.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBRCKEKS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P,
Cras, A. DucLos,

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & CO,,

. STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST. SKECRAMENT STREET #

Correspondents in New York, Chicago
and Loudon, England,

Telephone 2232.

L. J. FORGET, R, FORGET.

L. J. FORGET & CO,,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 N>tre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
‘Telephone 700.

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

P, O. Box 1077.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS 2220 bnems.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. You PRESS THE BUTTON, that's all.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,
11 S1. SACRAMENT ST.




