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friend 
of the wreck.

“Walt until we get nil the particulars" said a
rpHE Connell of the 

THE LATE 0. M. HAYS 1 *Io“t”*i,itidB"^loI“!

a—a Krsqi?;
and we know tkat tkere Is something In tke Idea of 
noblesse oblige after all. There are eseeptlons to 

rule, of eouree. but the men who had most to

to the writer, when the Srst news 
“I shall be snrprlsed If we do not Sad that the steer-

allowed to drown

came

of Its members, Mr. C. M. Hays and Mr.
Meleoa. The resolntton adds, and In so doing es­
pressos the general feeling of the community.- 

•That Mr. Hays by his most capable management and 
development of the Grand Tru.’i RaUw.y .yst—. a-* 
by his conception of the Gran. Trunk PaelSe Hall- 

rendered great and lasting service to this eonn- 
eltlsea of Montreal since 
eeenred for him a high

every
lose met their fate like men and It never 
have occurred to them that their right to live was 
any greater than that of the pooreet man on board 

the Tltcnle.
The qneetlon of Women’s Suffrage Is not affected la 

the slightest degree by the refnsal of the men on the 
Titanic to allow women the equal right with men to 

the fact suggests that there Is something is

way,
try, and that hie record as n 
he made this city his home 
place la the regard of Its people!

“That Mr. Molsen. n member of one of our oldest 
and most respected families, achieved by his abilities 
a place of distinction among the bnetaeee men of 
city, while na an alderman thereof he wall served It 
interests, and that In .11 relation, he wo. the esteem 
and regard of hi. fellow ettlsena.’’

The resolution .1» P-T- • trlhnt.
officers and crew of the Titanic.

diet but
modern chivalry.

Then the wldeepread sympathy and keen sorrow 
evidenced In every nation are evidence in support of 
Paul's declaration on Mar. Hill that “God hath made 
of one blood all nations of men."

the sea’s victims re-Then there were some among 
gnrdlng whom the world must revise Its Judgment on 
account of the very way la which they met the last 
enemy. Of such an one they may say there was 
thing In his life that became him like the manner of 
his leaving It. Hundreds of men rich and poor, known 

met their deaths like men, with ealm- 
“Hot like the galley slave scourged 

who wraps the

shown by passengers.

& uo-

sllver lln-HE darkest cloud has a 
Ins. Even the Titanic horror 

which shocked tke civilised world, kas 
Our day aud

TAFTER ALL and unknown,
ness and dignity.
to his dungeon." bat rather "like him 
drapery of hi. couch about him and lie. down to plea-

things than death,

lessons of hope.
men of mark, who were 

perhaps insutt- 
whea no

brought with It souse 
generation have lost ntany 
doing a work for their fellow 
elantly appreciated until th. night es».

can work; but tke manner of their going has 
Hf" — 1-pr.s.lo. which will long end.ro, and -hl.h
ha. sot many af « ‘H-kl.« a-d «*•*»« •” ^
■ante. Th.ro U something In the English after all. 
any, a Hew York writer, commenting upon the beha 
•nr of tbe men on the Titanic i and he evidently does 
net msaa th. bumptiousness, the selt-satlsSed aasnmp- 

•f superiority with which the Englishman la
commonly credited abroad. K. refer, rath.rt. that higher Ufa ^ nad

trait la hie character at which so many-ew .Wa .. prominent that they are ro­
ars have langhad and sksM! J^îd gnrdsd a. charact.rl.tlc af th. ago and aml.ou. •«
the matter at feet assumption that a certain . . b-t _,t.r ,u. they are bat the ernneeeent
•f conduct la .«posted •( him under nay «*»•» ' * ___ threw, by the strong light of faithful live.

r::r tatsrsr.ttt sk®-Ssrsarc

men
There ore worsesunt dreams." 

but they were not conspicuous In the lust hours of 
the Titanic. When time has blunted the been 

•f loss, the world msy still be thesense
better for the renewed faith In human

there U still eaongh of sense of 
class and class, af chivalry, 

to which to appoalt and

natarei for

the knowledge that
dnty, of Jnetlee between 
af sympathy and of courage,

which to base the hope of a renaissance of th.upon
tien

\

a



BANK OF MONTREAL "
---------  Undivided Profils, »1,835,185.36

EeleMlek*^ I El 7

Capital Paid Up, •J*;™7,000-00
• Authorised SI8.000.00E 00

Rest, $18.000,000.00.

Head Office. MONTREAL
board or DIRECTOR»

So S ' — SWti
<; HoMIS

■ PH Hues.
MoRHirl. 
BUllflTH.

<rrx&vs2rJï~smj «Aü#*Wl W.vNww />ori«..«o~l A,»r™.aie..d «ro«*»lU. RWBEEt 
A. II HBilTBWlHE

BIAUCHES IN CANADA
i_ ..I o, leporteol CIiIee eeA Tewes le ike lellewlei ProvlBeoB i
,,, nMTiBU, I'KIIVINVH or I'KINCK HOWARD ISLAND.

psovinlk 5Ï V,ri*Si peoviNCK or nova scotia.
n»ü ! 8kw BBUMSWICK NOETHWKST pkovincks
provimik or SKW BSUNBWII* British Columbia

manches outside or canada <
ad need le 
Street, K

Street, I C., F William* Ta 
|,Y. IlEBtiBN, W. A. J

VOVK. Newfoundland 
CITY, Mesico, U F

BAN1E8S IN GREAT BRITAIN t
LONDON.

The lésion of London and Smith's Hank, Limited.
uniy and Westminster Hank, Limited 
ial Provincial Hank of England, Limited

SCOTLAND. The British Linen Hank and Branches.

I". MoLlMBVB, Agents.
NK. State of Washington 
GRAND FALLS, Newfoundland.

WSrÆfcW:?*:» w.7, 

aKMiaLî*L* ,kïçh]v cti
OKA

ST JO

ndon Co1 
e Nation

!.<•
Th

LIVERPOOL, The Bank of Liverpool Limited
BANKERS IN THE UNITED STATES :

NEW YORK.
The National City Bank 
National Bank of Cm 
National Park BankBOSTON, The Merchants National Bank 

SAN FRANCISCO, Hirst National Bank.
The Anglo and London -Pans National Bank

..............
business.

nal Bank

April jo, 19uTHE CHRONICLE.
Uu

!

I

l
n

Cbt Bank of British Bonh flmtrka
Incorporated by Roynl Charter la IS40.

Bcstrvi Fund
Eelebllehed la ISIS.

Capital Paid Op M.8M.6M 66 $1,774,000.00

COURT OF DIRECTORS
Kli'HâkO H. OLTR, RE). Kred. 1-VMM.K k, Esq.
R. A. IIOAEE, Her. C. W. Toreieeoe, REq.
H. J. H Kerdall. REq UEO. D. Wratram, KEq.

S ORACECHURCH STREET, LONDON, E. C.
W. 8. OoiDE». Meoareî. .

St. Jaai. Street, Montreal.

jobr II. BRODI1, Ear. 
Jobe JAR»» Oat», Rer. 
j. H. M. Oarpeell, Per.

MEAO OFFICE
A. U. Valus Secretary.

Head onice la Canada 1 H. STIKEMAN, ...... cue, w,.

K. S TON H AM, AeetoUnt Secretary. 
N. V. R. NUUB, Assistant Inspector.

N 1. MâCKHNlIK. Superintendent el ■lULchea.
O. Re SOW 

A S.
LEY, Inspector of Branch Returns. 
8. HALL, Assistant Inspector.

BRANCHES IN CANADA*

(anits aNDKRSOF, Inspectot. u1 J. H. OILLARD. Assistant Inspector.

J. It. AmbROSR, Sub-Manager.
Pavnton, Bask.
Prince Rupert, 1 
Fuonichy, Bask.
Quebec, P. Q.

•• John's Gate 
Quesnel. B. C. 
kaymore, Seek.
Rhein, Bask.
Heston, Man.
Rosslsnd, B.C.
Rost hem. Bask.
Saltcoats. Sask.
Saskatoon, Sask.
Semons, Sask.
St. John, N.B.

nouvel IVEE.k : J. Elm.it, Meei(E>. St. Martins, N. B.
St. Stephen, N. B. 
Toronto, Ont.

“ King and Dufleria 
** Bloor and Lansdowne 
** Royce Are.

Trail, 6. C.
Vancouver. B.C. 
Varennes. Que.
Verdun, Qua.
Victoria. B.C.
Wakaw. Sask.
Waldron. Bask.
West Toronto, Out.

,»”.Viq. gjS®

Kerrlsdale, U.C.
Kingston, Ont.
Umpman, Sask.
Lillooet, B.C.
London, Out.

*• Market Square 
Leogueull, P. Q.
Lytton, B.C.
MacLeod, Alta.
Montreal, P. Q.

• St. I ethert 
" Rosemouat 

Midland, tint 
North Battleferd, Sask.
North Vancouver, B.C.

•• •• Louadale Ave.
k. °*l‘.J.WOn“*° "**
AGENCIES0,|NWTHE UNITED STATES.

Dock Lskr, Bask.Agassis. B.C.
AMRsnder, Man. 
Ashcroft. B. C. 
Battlelord,

B.C.
■ton. Alta. 

Kstevan. Saak.
Feue Ion Falla, Ont.
Fort George, B.C. 
Forward. Bask. 
Fredericton. N.B. 
Gtrvia. Bask. (Bub-br.l 
Hslifsi N. S.
Hamilton. Oat.

•' Westinghouse Ave. 
Hamilton, Victoria Ave. 
Hedley, B.C. 
ltnna. Sask.
Kasto.
Kelllher, Sask.

Ed

lygeon. Ont. 
Intend, Aim. 

Brandon. Man 
Brentford. Ont 
Betdeti, Alts. 
Cnlnsville. Ont. 
Calgary. Alta 
Camphellford. 
Ceylon, sask 
Darlingfotd. Men. 
Dsvidpoa, Bask. 
Dawson, Yukon

Bow

ne 81.

Ont.

B C.

New voie 31 Win Mtrrl, Il M. J. McMkhitl 4 W. T. OIItet. .nd Tl„„ re.
e«R Peeeiibco. "N i;*1"”'”'* S,"JILuLd * rt * ^o1'*1"”1, Vikeeatoli». Srcunly NltioiEl B.«k.

r"to«in2Li'cir”ui N*«*fT. tT?",U.raVÂ'LbkWl 1 Ltu e( th# World. Drill, on South Afrieo ood Wf#t lod
ni the Bank's Branches.

lee may be obtained

¥

:

**
==



7

THE CHRONICLE. •*MAl'KIU Jfl, H)l j

alone, the elVieient Government inspection of Can­
adian banks is a sheer inqsissibility, and we -hall 

The Legislature of Quebec ha- be surprised if any serious proposals of the kind
find a place in the amendment- to the existing Hank 
Act proposed by the Government, when 1‘arliament 
meets again.

Prominent Topics.

Quebec Provincial liven dissolved, anil the date of 
the elections has been fixed asElections.
May 15. the nominations taking 

place on May $. Both political parties profe 
sidcrablc confidence in the result. 1 he member­
ship of the House has been increased by eight in : 
order to give Montreal a fairer representation. If 
the electors of Montreal arc wise they will demand 
assurance- front all the candidates that they are 
Montrealer- first and only party men incidentally.

It i- difficult yet to compile a 
Insurance Loci In really accurate estimate of the 

losses of the life and accident

ss con

the TtUule.
companies as the result of the 

-inking of the Titanic. A canva-s of the leading life 
companies in New York by one of our contenq»>ra- 
ries goes, however, to show that the life companies 
of that centre individually are only involved for 
moderate amounts, although these undoubtedly willThe Council of the Montreal Hoard of 

Heel Estât. Trade lias declared it-elf opposed to 
Assessment, live idea of making real estate asscss- 

„ cnKtftfr ,a fixed period of years, in- 
stead of making them annually. I lie chief ground 
of objection i- given as the rapid changes in values 
now occurring, The decision i- a wise one. Not only 
is the value of land rapidly increasing, but every new 
building practically means a great advance in value. 
To allow à mammoth office building like those 

St. James Street to hear for a 
burden of taxation a-

>.

in the aggregate make a large -uni. < hie acci­
dent company reports losses of approximately 
$500,000. Both in the X-a-c of life insurance and 
accident insurance, the English companies are, of 
course, involved equally with the American com­
panies, and a lannlon cable repirts one Engli-h life 
company as expecting claim- aggregating $1,.‘511.1**1. 
As things, however, have so far developed, it 
appears that the most s|iectavu1ar losses from the 
disaster w ill he those of Lloyds who are landed with 
the hulk of the insurance on the vessel and any 
amount of miscellaneous ri-k- on cargo, passengers’ 

It is suggested in New York that one 
of the disaster will he a movement to-

I

recently erected on 
term of years only the

formerly borne by the small buildings demolished 
to make room for them, would he manifestly unfair. 
There is nothing between a fair assessment of actual 
values and the adoption of the principle of the single 
tax.

same
was

haggage, etc. 
consequence
wards the limitation of benefits under accident policies.

The Senate investigation at Washing­
ton into the loss of the Titanic hasAn article ap|ieared in our 

Government Inspection last week s issue ill which 
attention was called to the

The Titanic
Investigation, revealed the fact that a series of

and Banking 
Methods.

comparatively insignificant “accident-’ 
contributed, as secondary causes, greatly to the 
seriousness of the loss in human life. For one thing 
over-confidence in the unsinkablcness of the Titanic 

to have led to the neglect of the most ordinary 
precautions and safeguards. The lack of binoculars 

the l<*ik out, the failure to moderate speed while 
in the ice region, the insufficiency of lioats and of 
boat launching accomodation, the failure to recogni-c 
the critical condition of the ship until too late to do 
all that might have been done for the saving of life 
must all be attributed to sublime confidence in a non­
existent quality. Incidentally the enquiry has brought 
out the fact that Atlantic shipping generally is not 
as well equipped with wireless telegraph apparatus 
as might be desired and that it i- the rule rather than 
the exception for ships to have only one operator, 
who would need to work twenty-four hours a day 
to answer all the calls that urgently call for answer. 
The magnitude of the disaster has interested the 
principal governments on 
and international action will almost certainly lie taken 
to prevent parsimony interfering with the safety of 
human life at sea.

number of banking failures 
which have recently taken 

place in the United States, in spite of the maze of 
federal and state regulation in which the hanks of 
the republic are involved. The facts cited bear out 
a contention which has been steadily maintained by 
The Chronici.k for many years that any amount 
of government inspection, however efficient or well- 
intentioned it may be, is no remedy at all for bad 
banking methods. It is difficult to see what ad­
vantages would be gained by the institution of a sys­
tem of government inspection of the banks in Can­
ada, except the placating of a small section, at present 

iisv than influential, who are prejudiced against

seems

on

more n<
the banks. And it is easily to he seen that, however 
inefficient, such a system might lie in practice ( and 
necessarily so) it might easily convey a 
impression to the uninstructed, and with the failure 
of a government-inspected bank, there would in­
evitably be a rude awakening on the part of many 
people who would be under the impression that the 
safety of their deposits was guaranteed by the Gov- 

This altogether apart from the point of 
view of the stockholder. For geographical reasons

false

Imth sides of the ocean,

eminent.

ad
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dbe Chronicle in thv Atlantic. Relation of the personal experience* 
of the rescued passengers, ami the facts elicited hv 
means of the I'nitcd States Senate’s impur), have 
served to keep the tragedy fresh in the mind' of all 
classes of the public. The threatened strike of the 
railway engineers also proved to he a depressing 
factor. With reference to the latter affair, however, 
it should lie said that it has served to show some 
truculent lalior leaders that a marked change has 
recently taken place in the public attitude towards 
strikes which have the effect of tying up great ser­
vices, such as the railroad service. It is not unlikely 
that in the course of a few years the public will he 
so well educated in the matter of looking after it' 
own

Banking, Insurance and finance
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R WILSON SMITH
Proprietor

ARTHUR H. ROWLAND 
Editor.

Chief Office:
Guardian Building, 160 St. James Street, 

Montreal.

Annual -Subscription, $3.00. Single Copy, 10 cents
interests that employees of railway corporations 

and of other great public services will practically 
lose the right to strike. For this development past 

by lalior leaders will he largely responsible.
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excesses
And if circumstances do develop in that direction 

may expect that an entirely different class of 
leaders w ill he seen at the head of workingmen ■>
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So far as the speculative market in Wall Street is 
concerned it would seem that the interruption to the 
activity of the hull manipulators would 
strengthen the technique of the market 
seems to lie no doubt that general business in the 
United States is picking up steadily. The long period 
of depression and liquidation which apparently 
ended a short time ago, had gradually brought the 
stock market into stub a jxisition that it could do 
nothing lint rise no matter how unfavorable might 
lie the news confronting it. But the rank and file 
of Wall Street hulls arc an impatient crowd. Left

fx>7
611
613

.hi3, hi5 serve to 
. There617

h»3
ns

<09Stock Exchange Notes, Hank ami Traffic Returns 
Stock and Bond Lists................................................... f>3'. 633

THE GENERAL FINANCIAL SITUATION. to themselves they would very soon convert a strong 
technical position into an exceedingly shaky situa­
tion, While there is some prospect that the New 
York market with careful and wise handling might 
show steady improvement, it is not to lie desired that 
prices should he pushed too rapidly upwards.

Conditions in Canada are not materially changed. 
Call money in Montreal and Toronto is quoted 5 to 
514 p c. ; mercantile discounts are 5' j per cent, up­
wards. Rumors of further hank amalgamations are 
still persistent and activity in bank shares continues 
in evidence. *1 he March hank statement is the lir-t 

how the effect of tlîe Commerce-Eastern Town 
In point of capital the Commerce is

The Bank of England secured most of the $3,000.- 
African gold offered in London, on Monday.

In the
IXHI
Batik rate is held unchanged at y/j per cent.
Loudon market call money is 3S*1*’ l’-c. ; short bills 

3*4three months’ hills, 314. At Baris discounts 
in the market are 3' s and at Berlin they are 31k—in 
both cases the level is about the same as a week ago. 
Bank of France rate is 31 j and that of the German 
Kcichsbank 5 per cent., as heretofore.

In New York call money U 3 l,l‘r cent. ; sixty day 
loans are 3'4; ninety days 3'4 to 3!4 pc.; and six 
months, 3' j to 334. The Saturday statement of 
jMisitioti show s the clearing house institutions to have 
again strengthened their reserves, 
all members the loan contraction was $9,>13.000 
while the cash gain was nearly $4,000,000; and the 

cash reserve increased by $4.841,000- to 
$114,819,000. The banks taken by themselves re­
tried a much larger gain of cash—$8,983,000 - 
while their loan reduction was $7,326,000. Thus the 
increase of surplus on their part was $8,880,000.

International financial markets have been in­
fluenced again this week by the horror of the disaster

arc

to s

ships merger. I
now practically equal with the Bank of Montreal, 
hut its rest is some J' „■ millions less. In note circula­
tion the difference is less than a million; in current 

the Commerce has $22,oon,<xiu sU|ieriority, 
while in notice deposits the Montreal has $14,000,000 

loans in Canada the Com 
the Bank of Montreal's

In the ease of

accountsexcess

superiority. In current 
merce has $141,0m,000 to 
$106,000.000. The total assets of the Bank of Mont­
real arc yet $18,000,000 greater.

One of the rumors regarding other banks has it

I
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TO IMMEDIATE LIABILITIESBELA TIOIT OF BANKS' RESERVES 
(Cowpilad bn Tha Chronic/»■)

COMPARATIVE STATEMENT OF

Mnr.il, 1910Mardi, 1911February, 1912Mardi, 1912

»t* 11,604 «19
30,660,618 

247.S6J.HI 
616,27/,'17 

r6 94H.20I

* 6,2:14,799 
2« ,067.“69 

279.171,792 
66:l, M2,466

10,057.477 
27,304,898 

:12I,15?,9.*>4 
600,262,1 K* 
til ,497,599 I 72,062.067

911,WWW 
8 1,9:14,753

Luiitmaa.
Dominion (1. v. rnment deposit*..............
Provincial (iovernmeiit <le|Mimt«............
DepoeiU ol (lie Public “demand ..........
DepoeiU ol (lie Public “notice ...............
Itopoeita elsexxlit*re thsn in laniua.»»»»

Total dep-oiti..
Note Circulation

1.911,092 
27,006.974 

9.11,996 218 
606,014,932 

81,737,024

1,061,496,264 
9 j.lIH,404

1,155,414,668

50,750,942

891,248,026 
78 265,922

961,513,844

34,886,824

1,010,161,166
88,920,598

1,019,497,736

44,6(17,654

1,129,045,654

other Canadian•Leee notea and cliepiee 
banka held....................

Net Liability.........................
AYilLâli.» Aaaita.

Specie and I égala................................
Net foreign bank lialaucea..............
Foreign call loane..............................

50,362,587
190,627,024974 830,0*21,074,723,0671,104,663,726

102.47’.O* I 
28.726,592 

120,191,61(1

261 ,".'i'i.‘2l6 
28.04

110,77 1 870
35.957.2 m
95 250,789

134,207.4/9 
39,042.7MI 
86,689,472

132,761,1 19 
42.356,317 
91,667,027

269,786,463
24.42

231.961,876
33.40

261,879,091 
24 28

l*ercentage ol Liability
bligationa ol the Imnka held by tliemaelvw. I•1 Ida item ia deducted becauee it repreeenta o
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tlu* Eastern Townships I lank apiieur now lu the 
ereilit of the Canadian Hank of Commerce, and it 
will he interesting to compare the latter banks
standing at March ,V>. with ‘he "f lhr Ua"*

date. The comparison

absorb the Traders.that the Koval is about to
believe firmly that this union isT oronto api>cars to

he consummated. Should that merger take 
didated bank would have 

and there would

almt i to
place the resulting const 
total assets of alsuit $170,000,000,

distinct class of three banks I10VI- 
than three-eight of the total 

of the Dominion. I'm. Cukonici.i.

of Montreal at the same
follow s :

thus lie formed a Vunuerrit 
tll.9S2.93i 

12.486.341 
13 1198.149 

173,1(11.831 
7,863.454 

14.851.410 
9,599,7 ll 
5.531324

t4l.129.l5T
919,909.784

Montreal
$15.567,27» 

.. 19,990,909 
,. 19,996.994 

.187.924,91(2 
.. 9,197.699 
.. 13.667,762

ing altogether more 
hanking assets 
has consistently taken the ground that unless amal­
gamation is resorted to for the puriH.se of strengthen­
ing or eliminating a weak spot in the financial struc­
ture. the large hanks will probably consult their own 
best interests by abstainhg from self-aggrandizing 
cups ,,f this kind. At present there is at the head 
of the Dominion s Finance Department an expert 
banker who is not likely t<> countenance any plans 

from either side of the house having for
Under

Paid-up Capital
Reserve...................
Circulation
Total depot»It*.............
8 IKK-le.............................
Legal tender...................
V tnadlan «all 1«iuiih 
Foreign rail loans 
Canadian current loans. 
Total assets.

. 06,11*1 .MW 
. . 106.01*0 010 
. ,2:17.208,776

of the March statement forthThe leading figures
evidence that the activity throughout Uni- 

unabated It is natural that there 
month large advances in the banks’ 

break-up of the winter, the

t scellent 
ada continues
should lie lastemanating

their object the crippling of the banks. ----- -■ f|gure<
different conditions there may be much greater prob jlM|ustria,
ability of the (Vovernment lending its support or ,jon< f(ir tlle operations of the coming summer,
assistance to those misguided enthusiasts who lose accumulation „f raw material, the maugurat.o.
no opixirtunity of pressing for the partial disable- |f im|irovemcnt< and extensions of equipment and 

of the hanking institutions. If when next that am, ,he in.|K,nation of fabrics and nterch.md s«
agitation becomes dangerous the banks arc found to fmm abr„aa supply the spring and summer tta
lie amalgamated or merged into a few great mstitu ^ a|, orjgina,ing causes, as we have l,rtx " 
lions their residing ,lower may la/ less than it would jmc(1 oUt, „f ,be expansion in the hanks ouvm

as now. twenty or twenty-five in- ; cja, ,oan< which comes with March. Last mount 
of them being of moderate -ize ^ cx ion rcachcd over $.>2.000,000 above me

level of these loans at the end "f February, so I: M^eh .40. they were *.*MX** *»-

additional commercial co.nmilnKiil' at _ 
banks followed the policy of reducing their l. ana.han 
call loans by alxiut $1,300.000, while a. the same t.mt 
maintaining the strength of «heir reserve p-.i.».. by

With the
and mercantile interests begin active |>rc

ment

be if there were, 
dilutions the most that

the march bark statement.
the number of hanks

home, the
With the March statement,

the Treasury department has again 
the Sovereignreporting to

dropped to twenty-eight, of which one,
Bank, is moribund. The figures of the bus,ness of

■

11
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, . „ . Yhi l reminder of thv possibilities of currency shortage
adding $f>.ooo,oo0 to their foreign ca oa • . • . t , j„ evidence tliis summer, before the
movement, together with slightly increased fore.gn ^ may !* , , ,laU. ...........

balances which had the effect of offsetting the anal availaW, The end of March

reduction in cash, makes the hanks proportion * 1 .-ireulation is S14.nm.000 ahead of the end

liately available assets to liabilities to tie Jilt 1 «. \| irc|, circulation la-t war, and as paid up capital
24 4j per cent, against 24 -1* |a-r cent, in hehmary ^ <‘n{v $I1 more than twelve months ago. il

nr Krsrrs. »  .. ££» EHii: Ï
-   sss

iiimio

month total

the Chartered Banks of Canada.Statement of , _ , , ,
— ...........- - r.^

Items, with

(CotHpilfd by I he ( hroniilt’.)
Increase or | Inc or Dec. 
Decrease lor
month. 19*1 I

Inc. or Dec. 
for month 

191a
Mar 31 

1911
Mar. 30 

191a

28
Number of Hank* Reporting. • • I m *12 su*» ! 1$ VIill «* > »

Asset». t 36 027.797 $ 36.131571 $ 34.S96.742 $ rmN; ', t* 679 451 I V 2o.h:,x VI
Specie..................................................................... * lie 7.5.22 9H,o7 I sHT 75.1177.128 — '•239..i8.i ( li.usit2ss
llomlnlon Noll»................. • ; ; k. -,0760»42 :.»,:t62.587 44.667,644 + îï-'gïu X 11#!' I t - » -
Sole* of * C-heques on other Banks *» . 6»53 286 4 574.HIV — LLI...6 Li + ;; ,;„,i
Deposit to Secure Note Issue*. . . Ml..64. "• 1 « a,767.7,0 - 2»;t.2is - >-4j-
l.oans to other Ilk* In Can. secured 16..00.
Deposit» with and due other Ilk». In

Due from Ilk»., ete. In U. Kingdom 
Due from Hanks, ete., elsewhere...

Dominion and Vruv. Beeurltle»..
Can. Mun. For. l'ub. Securities..
Hallway * other Horn!» S Block*.

Total Securities held...............................

855,396 
» in'..::''' 
:u:::i «51 
2iil2.l»« 

Is2.li! 0 
4. 2 651.172

. 4 26.676

4 11,476,620
( '.1,116 21s
4. 2U.KH2.S6t

"t 10.4.111
1,1108 112

|04 "Il 121

361.587 — 718,740 I
, 2.045.214 + 2.821 ■

3.617.0117, + 2 291.086
_ 84.000
— 776,145
— 172.251
— 1,032.486

— 762.080
— 160,257 
r-5112.237

6 785.254 I +
14.019,213 
28,713.888 +
11,231 *.4 + t25.474 
23.260.467 + 1.416.281
50,060.713: + 2 klih

7.270 063 
21,420 288 
28 2 10,445 

0.064,204 
21 671,006 
61,457.71111 
02.10 ’.."00

7.640.650 
23,465.6112 
31 847.542 
9+89,768 

23,087.377 
61.711.885 
03.080,030

60.846.338
04,667,027

164.513.365

315,948 308 
34 200.383 

350,157.601 

1,014.671.056

0- t.705.03103.362,1154
1 333,17258.3li0.712 

S3.25O.780 
143.620,501 I + 4,742.283

71.181.31"
88.380,172

150,7711082

703452,547 
35 046.175 

................. .

| 6.077,566Call Loan» In Canada.........................
Call Loan* outside Canada .. 

Total Call and Short I<oana.............

lxians and Dlse'ts In Can. 
lxians and Dlse'ta outside 

Total Current Loan» and Dise la .. 

Aggr< gate of lxians to Public. • ■

Ixian* to Dominion Government. . 
Loan* to Provincial Governments.
Overdue Debts................................................
Bank Premia***................................................
Other Real Rstate and Mortgagt a .
Other ...................................................................
TOTAL ..............................................................

710.604.072 + 22.0.11.761 +*M8»*«*
35.512.495 - 1 737,092 - ^

746.116.667 I + 20.357.66it + 19.11*:**

| 2.3,100,052

Current
Current +

t 124 H i ; i'SSH 8,260.328889,737,068989.571.004
il I Oil 

735 006 
- - 3 503,071
+ 6,009,100

190.102 
2 856 2

i 171 623 2'"

+0 100
— 445.8519.190 

2.320 023 
3 366.934 

33.741.591 
2.537.577 

11.761 120 
1.414,838.991

+206.021 
222,731 — 276.235

+ 373.356
— 37.458

562 084

1,504.017 
6,062 005 

26.8112 122 
2.338,385 +
8,904.516 +

1.243,233.782 + 31.023.378

2,535.041 
3.680.685 

33.257.426 
2.467.580 

1140 7.575 
1.383,835,613

1st 163 
70.197 

553.543

+

4 21.529,088

+ 13.970.651(. 2 010.068 
1.147.996 

+ 312.241
+ 0,811 280 
t 1,608 003 
U 1.410.382 
4 3.755.200 
+ 15.174,591 

19,342 
45 034 

1M.036 
+ 71.262
+ 488.765
+ 10.148 372

*4,038.7531 + 6.007806

2:i7.020

/.IeW/llle*.
Soles In Clreulsllon.................................
Due to Dominion Government.. .. 
Due to Provincial Governments. ■ 

able on demand

88.020.508
10 057.477
27.301 818 

321.152.054 
600.252 128 
92l.405.os2

___81497,300
l,olt2.8"2.6'l

:: :.7695.918.404 
0,811 002 

27.006,078 
331.806.238 
6ll6.044.022 
037.041 Iff 

84.737,034 
1 022,678.104

t■6.234.780 
28.067.860 

278.171.702 4 10.143 28»
4__6.702.804
'4- 16 536.0s8 
4. 3,330.423
+ 10 875,51.1

_ 1.0G0 SV1
■+•59.721.1 P''

+ 53,012.466
t 106.736.042
4 12.681 

"4‘11" 421.Mi i 
— 3.88" 4" 
+ 1,821.717 
+ 3.008 7""

1 1 ' 2
r,.:tiiMG7

4" 143.:;:.ii.t' i •

553 032 466 
8.11.201 233 

72.025 11*7 
9011&6.U5 

3 880.040 
5.314,3*6 
2.563.080 
6 211.926 
7.883.118 

1,043.363.178

Dep't* In Can. pa 
Dep'ts In Can. payable after notice 

Total Dep'ls of the Public In Can 
Dep'ta elsewhere than In Canada.. 
Total Dep'ta.. other than Govt.. .. 
Loans from other Ilka. In Canada. . 
Dep't* by other Hank* In Cinada.
Due to Ilk*, and ............ ... In V. k..
Due to Ilk* and Agencies elsew here
Other Liabilities...........................................
TOTAL LIABIL1TIKB.............................

057

713.286 
1,450 246

020.508 
— 4,217.881
+ 28,203.183

6,433.827 
4 203.443 
6,364.530 

14.4204*6 
1,160.516.994

7,146.113 
5.662 680 
7.204.038 

13.202.586 
1.188.720 177

+ .
■

I 10.711.057 
674 913 4 1 4.142.771
His IMi • 1,631,081

4,201,507 1 11.873 36..
656.574 f 1.936 390
170.853 4 18.886.105

I II. L55724.655 
512,070 
125.233 I 

1.304 21'' 1 t- 
l66.Mll I

3 280.033 1 —

C.ip.f.il, efc. 100.111,842 +
84.891.710 
0,882.205 

85.770.005 
34.108.124 
75.731.018

110,448.214 
08,721.501 
11,145,8"0 
93 259 III 
36,15" 352 
97,001.146

111.172.890
00.234.481
11.010.376
07.653.360
36.044.814
94.620.213

Capital paid up.. . ...............................
Reserve Fund..................................................
Llab. of Dlrec ore and I heir Brm« . 
Greatest Clreulsllon in .Month.
Aver 8pe.de held during Month.. 
4v Dorn. Notes held during Month

i

I

Vet». 29 
1912

+ 
1 

1

i 1 +
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Oil Ice* Guardian Bulldlnj, MONTREAL.

1

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Assist.mt Manager.

CANADIAN TRUSTEES i
M M. liamsai, i( halrman)

Hon. A. Ilesjanllns . iDeputy Chairman! 
.1. (1. liratel. H. Wilson-Smith.

gse.
•'v-'v

1C
0<65 wyzsV7a <%

Liverpool ÏMà

LONDON J

INSURANCE. COM PANY)

«
V

LIMITED,

Head Office 112 Si James Street. MontrealCANADA BRAN! M HEAD OFFICE. MONTREAL, 
weft lots :

Si» I S Cloution Ben
Geo F Dnimmond fw] F W Th'Vnct.xi FL) Su Alfiândfe Lacotte 

M Chevalie» Fu] Williem Mol ton Mac phe r»on, tw
J W Bmme / Vpufo Afene##»

own lots :
Sir E S ClouMOO Ben PtttiJtn!

J Gardner Thofnpton Vite l’ieMJtnl and Managing Dire, h'
Geo E Drummond E*q F W Thompson. Eh Sir Alt* Lacove,

M Chevalier Eh Wm. Molton Macpherton Eh. J W Bmnie, Sec yJ Gardner Thompson Vd»»e#e»

Th» Northern Assurance Co. t-faim«âeasB:£ o

I ♦‘Strong as the Strongest'»
TJ HEAD OFFICE FOR CANADA,

AccwniliM fuit, $17,185,111 » mTKS^ET WEST'

0. E. MOBERIY. Sept, et Agnelet.

>
O

. •aI ' ROBERT W. TYRE, Manatler.
A

AccidentFlee Af a rl neLife

Commercial Union Assurance Co.1

IIMIÎED. OF IONDON. ENG.
Capital Fully Subscribed $14,730,000 

93,390,000 
39,000,000 

111,000,000 
1,399,337

III
<Life Fund and Social Trust Funds i 

Total Annual Income exceeds 
Total Assets exceed
ItefMsIt %%lth Dominion Government t

Head Office Canadian Branch : Commercial Union Building, s,rw.
J. McGREGOR, .Van*,',.

Canadian Branch

i
: i t

Appl Initions for A|jriit ie* solUltfd In unrrprfSMlfd Dlstrlc\s : 
Ws Hs JOPLING9 .4ihliant Manager



THE CHRONICLE. 611Avril 2fi, 1912

from their pamphlet of 1830, or. in other words the 
premiums for these ages arc ItowditvIVs figures, hy 

1 the Northampton Table of Mortality, assuming 3 per 
1 cent, interest, with a loading of 10 (icr cent.

The Mutual Live Insurance Company 01 
It is now more than forty years since the American j New York.

Exigence Table of Mortality was introduced as a ,n ,hc first annua| rf[)0r, 0f t|,js company, which 
legal standard 1>> the New ^tatc n>uratut was for jts second year, published in 1S4;, the table
Department, and many a page has been devoted to <)f miums contains annual premium, for one-year
tlie study of this table, hut not with landing .» 1 tcrm seven-year term, and ordinary life, ages 14 to 
efforts, very little i- known icgarding it- cotistruc- ( inclusive. The rates for ages 14 to (hi are exact
lion, and a- late as May, I'rs . Mr. HI. vaikler, t u copies of the figures appearing in the pamphlet of
esteemed cx-pre-idcnt of the Actuarial Society ot t|le \Cw York Life Insurance and Tru-t Company
America, concluded hi- paper on I he t.ene-is ot published in 1832. For ages <u to 67 the premium-
tile American Experience 1 able a- follows: At for ordinary ]jfc fov $loo insurance have the fol
the beginning of tin- paper 1 stated my fears that |()Wing differences:
1 could not give you much information regarding . e ont*,
the Genesis of the American Table, and now, in 
closing, I am afraid you will all he disappointed, 
though I have done my best to furnish the informa­
tion desired. It is greatly to he regretted that Mr 
Homans never published any account of the method 
employed by him in preparing the table."

It is but natural that in an attempt to solve the 
puzzle of the American Experience Table, which 
was constructed by an actuary of the Mutual Life 
Insurance Company of New York from the mortality 
experience of that company, one should turn to the 
study of the early mortality tables and premium rates 
used hy the Mutual. While endeavoring to trace 
step by step the known results to their respective 
sources, 1 was gradually brought in my historical 
research to the investigation of the premium rate- 
charged by a certain American insurance company 
in 1823, which were computed hy its actuary, a well- 
known mathematician.

Massachusetts IIosvitai. Live Insurance 
Com va ny.

A pamphlet of this company under the title "Pro­
posals,” dated August 18th, 1823, contains a table 
of annual premiums for one year term, seven-year 
term and ordinary life, ages 14 to (*>, inclusive. The 
premiums were computed hy its actuary. Nathaniel 
Itowditch, the celebrated translator of Laplace's 
Mécanique Céleste. 1 find by experiment that the 
net premiums were calculated hy the Northa npton 
Table of Mortality, assuming 3 per cent, interest, and 
that the loading i- 10 per cent, of the net premiums 
for the rcsjiective plans.

New York Life Insurance ami Trust Comvanv.
The table of premium rates published in a pam­

phlet of this company under the title, "Rates and 
Proposals," dated 1830, is a reprint of the premium 
rates of the Massachusetts Hospital Life Insurance 
Company, ami is accompanied by a statement that 
the rates were adopted with the permission of the 
latter company. Having subsequently decided to 
reduce its premium rates, the New York Life Ittsur- 
ance and Trust Company employed Hr. Anderson,
Professor of Mathematics in Columbia College. New 
York, to compute the new rates.

The pamphlet, "In Chancery 
the New York Life Insurance and Tiu-t Company.
—Order, Answer and Repin." dated April. 1832. 
contains annual premiums for age 14 to tin. I find 
on investigation that the premium- for ages 14 to 
55 are calculated by the Carlisle Table of Mortality, 
assuming 4 per cent, interest, with a loading of 35 
per cent For ages to fin the figure- are copied

THE AMERICAN EXPERIENCE TABLE OP 
MORTALITY.

(.S'. A. Jaffe hr fore llie Actuarial Society of 
America).

2:.
ail«2 an63
3064
406.-1
4066
:,o67

It is evident from this table that the rates for these 
last ages were not constructed scientifically but were 
extrapolated by using artificial differences in round 
figures.

These first premium rates of the Mutual were 
kept in force for ten years until February, 1853, hut 
two years previous to that date Profes-or Charles 
(’.ill, the company's first actuary, who appeared to 
occupy that pisition from October, 18411, to October, 
1855, had recommended to "the Trustees to confine 
their assurance business, so far as the issuing of new 
policies is concerned, to lives below the age of 5‘ ' 
This quotation i- taken from the "Actuary's Reput 
to the Hoard of Trustees of the Mutual Life In-ur- 

Company of New York, exhibiting the ex­
perience of the company during the first eight years 
of its operations . . presented by (’.ill in Feb­
ruary, 1851.

His recommendation is based on several considera-
"1 have

alive

lions, which he concludes as follows: 
before had occasion to mention that the rates of 

of this company almvc the age of 55, arc 
too small when compared with the rates below that 
age : for instance, the rate of (17 is 9.45 per 
while, calculated on the same principles as the rates 
for ages below 55' should he 10.32 per cent. 
From this it appears that (kill did not know the his­
tory of the formation of the first premium rates of 
the Mutual, and did not suspect that the rates for 
ages 56 to (io were actually computed hy the North­
ampton, not by the Carlisle Table.

Mutual’s Adovthin of New Rates.
In February, 1853, the Mutual adopted new rates 

which were computed hy Gill from a new mortality 
table constructed by him. The following i- the 
description in Gill’s' own words of the manner in 
which his table was formed. '1 his description i- 
contained in a manuscript folio volume, entitled 
"Assurance Premiums" recently unearthed in the 
archives of the Mutual :—

"A curve was described whose co-ordinates were 
the number of years of age, from 10 to the extremity
of life, and the number ( —)

will die between that and the succeeding age accord­
ing to the Carlisle Table of Mortality; this was 
repeated on the same papr for several other life

assurance

cent..

In the matter of

out of which one

a

A
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First BrlHtli Ismnsos OWIet Establlibed III Canada, 1804

THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the “ THREE MINUTES " Leaflet

of the

PHOENIX ASSeRAHCE CO., limited,IMJl.iorpor.trd

OF LONDON, ENGLAND (Founded 1782)
HEAD OFFICE : TORONTO 

Reliable
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and lilieral policies, may lie obtained at the Head 
Office,

I
Progressive

Oldil.
. t 1,400,000.00 

2,061,374.10Capital 
Assets
Losses Ptidslnie organiiation^ ^ o()Q ^

100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Can 1 pan y iiffere to the Public every advantage which

life assurance

condiirtrd under tlir moil favourable condition» is capable nl 
•ffordiog:niKKCKfKH:

H t BUtl. Ylr* Pr**i4*«t
lu «W » Ml f"*'*"1 ukci A M.IKKOW
jjoht w*r.Ki.iKk. 1 avuraws mvkks^

JOHN ll'.SKIN, K I • I.M' .1 A»iKS KKKIHISIUIKSS

Si A ".Hi ll,,
w' „ nrlKI.K. Mana«lnl Ultealor

Al Ih. BONUS DIVISION for lb. five y.ara ending 
31.1 DECEMBER, lb 10

(1) A UNU'llltM AllDITHlN of *S3|ier *1,000 
declared on all classes id B’ulMtonii. Policies.

(21 A Ot'AltANIKBII BONUS »aa alwideclared 
id *12 30 per *1 .lll'O per annum mi Fui I-Bonus I uliciee 
liecmning claims by death, aii'i M ï lier $l,uua |ier

was

Ï
l A. I.A

annum
on Endowment Assurance, maturing Indore H-t 
December, 1915. These bonuses apply to new aa well 
as existing policies.

M| III F . (lenerelw n

Joint
MrinegersEVANS a JOHNSON, General A<cnt$

: MONTREAL

R. MacD. Patereon.

l.tfe Sui^rlntenilrnt J, Q. Patereon,
H. B. F. Binyham.

26 St. Sacrament Street : Agents Wanted

' Established 1864.NORWICH UNION
fire office. New York Underwriters

Agency.Ir.uniei 1

agents w a n 1 V. 1)

Hud Office ter Canada

Policies aicuycd by Aaaeta - J24,3G5,CS5

TORONTO. PROVINCIAL AGENTS.
.I*.». Wm. Moiaow,

Montreal, Qua. 
t'Al.KIN,

.lohti, N B.

H amilton & IUm •Ml NVHV, I.OVK, I 
Toronto, Out.
Y II, Il A MMoSI. A N ASTON, 
XX timt|*'g, Man 

AI.KHM» .1. Hk 
lUlllm. N

JOHN B. LAIDLAW, Manager. 
JOHN NIioEWEN Superlntendenl at Monlraal.

WlllTK h

II* R.At 
t'ln rlo

0*1

a II !..
s.

T. D. RICHARDSON. Supt. for Canada, TORONTO

V UNION
Flit IISUIAICf COMPANY, limited London Mutual

FIRE INSURANCE CO.Head Otticc i PARIS. France.
Established 1828 «

TORONTOHEAD OFFICE
. $2,000.000.00 

4.651,840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to Slsl Dec., 1910 78,500.00l).CO

ESTABLISHED 1859
- S926,906.76 
. $337,306.07

SURPLUS an Deoember 31st, I9U Î589,600.69 
• $967,910.97

Assets en December 31 et 1911 -
liabilities on December 31st, 1911 -

Canadian Branch i
04 NOTRE DAME ST. WEST, MONTREAL Security 1er Policy Haiders • *

F. D. WILLIAMS,MaMlrr loi C*«Ad* i Managing Director.MAURICE FERRAND.
L
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STANDARD LIFE ASSURANCE COMPANY.tables, as the Equitable [of Lotulon] table, the Eng­

lish life table of Mr. I"arr, the Actuaries' Life Table, 
etc., thus obtaining a graphical representation of 
these tables and a means of comparing them.

A curve was then run freely through the repre­
sentation of the Carlisle Table as near a mean a- 
could be determined by the eye. thus giving nearly 
a representation of what that table would have been 
had it been properly adjusted by means which were 
very imperfectly understood when Mr. Milne con­
structed it. This line below the age of (s) coincided 
very nearly, with the representation of Equitable's 
experience, and was apparently a fair mean among 
the other representations; but above the age of bo 
it exhibited a too favorable view of the rate of 
mortality as had been previously suspected. At 
these ages the representation of the English life table 
ami the Actuaries’ life table nearly coincided, and 

similar mean among the other representations. 
This line was then extended until it became a tan­
gent to the first line, or representation of the mean, 
or adjusted, Carlisle Table, and the cnmjmund curve 
thus produced was taken as a representation of the 

table; the co-ordinates at cqui-distant (mints 
(for ages to, 15, jo. etc.) were measured, their 
reciprocals taken ( I — p.r) and the intermediate 
numbers interpolated by the method of differences, 
thus completing the column 1 p.r. Having assum- 

= 100.000. the columns If and If —l1 -J- 1.
- p.r. It will

A preliminary statement of the ligures of the 
Standard Life Assurance Company, presented at the 
recent annual meeting held in Edinburgh, appears on 
another page. The directors reported that the net 
amount of new assurances for the year ended Non 
ember 15, loll, was $0,(158,840. The accumulated 
funds of tile Company, at date, after deducting cur 
rent liabilities, were $05.115.110, against S0j.jt7.JiS. 
twelve months previously. Thus the addition to the 
accumulated funds during the year was $4,897,894 
The average rate of interest realised on the funds 
was 455 p.c., against 4.JS p.c. in into, 
the year was S“.77b.JJ.S against $7.505.4X5 The 
com pain had assurances in force 011 November 15

I bis is an excellent

Revenue lor

last, aggregating $147,781,470. 
showing.

was a FIRE INSURANCE IN THE UNITED STATES.
As in previous years, we are indebted to The 

Spectator, of New York, for the figures from which 
has been compiled the table appearing on another 
page, of the United States business in nil 1 of lire 
companies, which carry on operations on both sides 
of the boundary line. The complete figures are 
computed hv The Spectator from the sworn rcjmrts 
of the various companies.

These figures seem to indicate, as 1 he Spectator 
l*iints out, that there was an underwriting profit in 
the aggregate of approximately two per cent, of the 
premiums written in uni. It is probable that when 
the rcpirts are all in it will be found that the aggre­
gate premium receipts in the United States last year 
were alrout the same as in 1910, while the losses paid 
were probably $jo,000,0m greater. I he tabulation 
of The Spectator relates to companies licensed in 
New York State, and the increases indicated in mil 
in several items are probably accounted for, in part, 
by the greater number of companies reporting in 
mi 1 than in previous years. The proportion of the 
entire insurance business of the country which is 
transacted bv companies licensed in New N ork Stale 
usually ranges from eighty per cent, to eighty five 

cent,, so that as the table contains data concern
iness in the

new-

cd /,,
were calculated front the column 1 
be observed that this method is nearly identical with 
that of Mr. Ansell in harmonizing the experience of 
the English Ericndly Societies."

To this I may add that, beginning with age 71 
and up to the end of the table, excepting three ages, 
the values of q.r in Gill's Life Table arc exactly the 

the corresponding figures in the seventeen 
t itfices' Table, the fractions being confined to six, 
instead of seven, decimal places. Now. if we ex­
clude the 15 ages which arc multiples of 5, and for 
which Gill measured the co-ordinates at cqui-distant 
imints, taking their reciprocals for q.r, we have 48 
ages left for which q.r must be computed by the 
method of finite differences, and 1 have been success­
ful in reproducing Gill’s figures for all those ages 
with a more than ordinary degree of exactness.

From his Life Table, Gill computed the net (ire 
ntiums for all plans at 4 per cent, interest, and 
formed the gross premiums by using a uniform load­
ing of J5 per cent. Those premiums were in use 
by the Mutual during fifteen years from February 1 't. 
1855, until February 1st, 1808.

same as

per
ing the principal companies doing bttsi 
I'nitcd States, it affords a fair criterion by which to 
judge the results of the business in general \t pre- 
cut the outlook for increased premium rates in ml J 
i- not rosy, and, considered in conjunction with the 
heavy lire losses thus far this year, does not warrant 
very optimistic anticipations for a profitable outcome 
of the year's transactions. I low ever, in the remain 
ing ten months of the year the losses may be suffi­
ciently light to offset tiie unusually severe drain of 
the first two months.

(7'<i In’ 1 dill ill iiiil.)

/T &
£7Mr. S. N. Richards has been appointed western 

manager of the Liverpool X' London X Globe Insur­
ance Company and the Manitoba Assurance Com­
pany. Mr. Richards is well and favorably known in 

. insurance circles throughout the Western provinces, 
having served the companies named in the field for 
many years. Ilis ap|*>intment has been received 
with much acceptance, and will he gratifying to the 
agents. The offices of the l.ivcr|>oo! X London X 
Globe Insurance Company and the Manitoba Assur­
ance Company, hitherto in the Somerset I Hock, Port­
age Avenue, have been moved to the lir-l Ik Kir of 
the Trust & Loan Company's new building on Port­
age Avenue East, Winnipeg.

The statement of the Mexican Light X Power 
Company for the month of March show- gross earn 
ing- of $718,940. an increase of $41,405 Net earn 
ing- totalled $529.41 >.l. an increase of $145.(180 
Fro n January 1 si gross earnings amounted to 
Sj.jiii, 'on, an increase of $170,4(14 ; net earning', 
$1,075,945, an increase of $517,154 The -Internent 
of tile Mexico Tramway - Company lor the mouth of 
March showed gross earning- of $554.745. an increase 
of $58,575, and net earning' of $487,045, an increase 
of $jo,8ijii. Aggregate gross earning' from January 
1st, amount to $1,001,544, an increase of $114.881, 
and net earnings, $840,0to, an increase of $5(1,018

ë

a
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I LANCASHIRE.
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insurance: company

TORONTOHEAD OFFICEONTARIO AND NORTH WEST BRANCH
s Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
104 01, demee St., Cor. St. doha St., MONTREAL.

MONTREAL BRANCH» ThomasReelieet
OUEBEC BIAm'hT7: !.. sJird.Yo’.idont Seerelw. 

ft I At. Pater Si.
Winnipeg bbanch. ». w. m.»., 01,1,1 u s«nw .

t.a.d. Bulldlud. Uopeld

The Yorkshire Insurance Co., Limited
Established 1824.of YORK ENGLAND. 

ASSETS. $13,000,000
L,VE STOCK INSuKaNCe" V? s£k ZL, ,n ...I «Ur-tarn. » «»
U Tl AST O) M PA NY I icon td hv the 1-RDKRAI. GOVERNMENT, to tr.nmct Live Stock Invtr.ncc in lit* Dominion. 
APPLICATIONS FÔR AGENCIES arc invited from rr.pomublr |»mnv
ACCIDENT DEPARTMENT» - Pcreonel Accolent, Sickneaa, Employer»' Lmbilily, Elevator Liability, Teams Liability, 

Public Liability, Plate Glass
CAIADIAN eillCTOIl - Dm. C. ». Dobertj liai. L MacLinrli, Etq.6.1, leswerth, Esq.

Canadian Manager, P.M. WICKHAM, Montreal.
Upborn leclot. Esq.

FOUNDED 179S.
BZ>o INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, .... $4.000.000,00
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

WESTERN
Assurance Company

Incorporated in 1851.
16.001,411.66 

140,374.312.55 
ROBERT HAMPSON & SON, LIMITED

MONTREAL$2 509,000.00 
$3,284,179.03

GENERAL AGENTS FOR CANADACAPITAL
ASSETS

:::

The National Life Assurance
COMPANY OF CANADA.

LOSSeS paid since organization ol Coe-
. over $55.000,000P»?

Head Office, National Life Chambers, TORONTO.

■r. ELI AS ROGERS. Preildiltl.
■r. ALBERT ». RALSTON, Vice President A Director.

DIRECTORS
Hm. GEO. a. COX. PreaiAtat. V. >. BROCA. Viu Preud.at.

W. S EEIKLE. Managing Dirtrter.
Z. A. LASH. EX.. LL.D.
E. W. COX 
GEO. A. NOHOW 
FREDERIC RICHOLLS 
SIR HENRY H. PELLATT.CV.O. 
E. i. WOOD

ROIT. BICKEIDIRE. H.P. 
0. H. HARRA 
JOHN HOSAIN. A.C., LLD. 
ALEX. LAIRD 
A0G0ST0S MYERS 
JAMES IEIR OSBORNE

Business ta loic. on the 1st Apt It 1912 ■ SI 5,125.000.00
$555.000.00 

. $1,915,000.00
$«41,500

Total Catk Aewh ■ 
Sut (dut |« polie,Holden

]The LIFE AGENTS’ MANUAL, $3.00
THE CHBONICLE

HEAD OFFICE. TORONTO
MONTREAL.
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BUSINESS IN FONCE 
$136,616,263191 1SSETS OVER 

S44.267.341 was a

RECORD YEAR
far the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
all the Crealeet In the Company'» history of 95 years.were

Agent' who would share in the success of the Company should, write

Canada Life Assurance Company,
Head Office : TORONTO.

i “Pre-eminence in Benefits ta Policyholders" 
The Watchword.AND CANADIAN 

UNDERWRITERS
i

THE MUTUAL LIFEOF NORWICH. KNGIJVND.
INSURANCE COMPANY OF NEW YORK

$10,457,000ASSETS
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

TOBOINTO. 
JOHN H. LAIDLAW. Mi.ipt.

Heed Office for Canada,

C hief office for Quebec,
MONTREAL.Labe of the Hoode hldg..

JOHN MecEMEN. Superintendent.

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

AGENTS WASTED.
*

Union Mutual Life Insurance Co. MUTUAL LIFE AGENTS MAKE MOST MONEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY
O! Portland Maine.

FRED. E. RICHARDS, President.
Accepted clue ol Canadian Securities held 

fey federal (internment for protection of policy- 
holders, SI.206.976.

All policies Issued with Annual Dividends fen 
payment of second year's annual premium.

I sceptlonal opening for Agents, province of 
Quebec and I astern Ontario.

I
I

For terme to producing agent», eddreee i

George T. Dexter
2sJ VICE PRESIDENT

New York, N.Y.34 Nassau Street

WALTEIt I. JOSEPH, Manager, I THE LAW ONION & ROCK
191 SI. James Street. Montreal.

FesaJrJ is ISMINSURANCE CO. UNITED. LONDON.
Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
FIIH. Slut ACCIDENT DISKS .ccrpt.d.

Ctntdikn H..d Ollite : 111 St. hsn Street, Center Msec J'Areev 
MONTREAL.

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE CO.

of Halits*, N. S 
(TARIFF)

Ay,I, NORRISEV ROBINSON A FREVCANC Ccscrtl Agesll
«02 POWER BUILDING. - - - MONTREAL

\grille wanted in uutrpieferutecl town* is Canada 
*' l> Ann*, hu J. E. C. DICKSON

Canadian Manager
periniendmt.

nt I*ept
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of sharing tht'lr losses when dls-tervsts even to tU<- extent 
aster befalls his ventures.modern business conscience.THE

|„ the newly-published issue of the Rollins Maga­
zine, of New "York, appears an article written by 
|u, lire tirant, of I lost on, a brother-in-law; of Mr. A. 
1, Durnford, chief insjactor and superintendent of 
1,ranches of the M-Nons llank, Montreal, on 

of "The Modern Husiness Conscience.
conclusion of Judge ('.rant's interesting

> *
trade by provinces.CANADIAN

Regarding
-'c of'our 'issue of April 12. a corresp. 
Charlottetown, I’.E.I., » rites that I UK CltRoMvLL 
his done an injustice to that province by staling •»'
exports at •"’,1 u\, v^Vhct" he writes,
during the fiscal war, fin. •>' ,l ,lUl' , ,V
during 1 rte.i figures in mu. canned V'b-

chcese and butter, egg'
three items alone about four 

statement ; to say

the article under the heading of "Can 
Provinces," which appeared on page 

indent at
the
\Yc

subject 
ap|ieml the
*' \V<hat Is the responalbillty of the modern hanker "the

viiUlhlp hv glorlflcitlon of mine» without or»* and **ll* 
without oil M. rouhl „ justly be « “«"Varvd with ,ho ;,.mf 
11,«U wt. read of in the newspapers. He has thougnt oi 
himself an an Integral part of the hackbone of aor^et)’, 1
, hAviiiE ever hv,*n arrested In his lire, pmcmsiy m

‘ -1_ „ "What have I done that business should he given 
suc h a setbac k that my running expenses more than . em­

it la"we«7or him and us In these days of r.xnnst ruction 
of Ideals that humanltarlanlam In the form of competitive 
S 1 esnes Is working In his soul to the detriment of the 
adage that there . an be no sentiment In business. We need 
it,, decide whether within the last cpiarter of a , entiiry one 
<01,1.1 trust more safely him who had a cart-load of fruit or 

Issue of bonds which he was eager to dispose of. But 
whatever be tho new burden which modern society lays on 
the pedlar there are multiplying signs that the banker has 
leas'd to be reputable who, satisfied with the creed I
, •• washvs his hand-» of his customer after he has un-
1 1 i' hi ■ linrpa in other words, the man of large affairs,n orde? to *u"'eed can no'longer afford to "let his patrons 
nt " an enterprise which he has .ailed ... their attention
Sr hi* own profit and leave then, to shift for themselves In 

» it turns out disastrously.
T»,, latest form of humanltarlanlam or vffh lem y nanu 

It as you will is the transformation of the dealer in ttnan 
rial securities from the mere maker of a market for son.. • 
thing he wishes to part with Into a trustee for the protev
t,0Tnotth.eurPeXhri. no written law as ye. which will 
tarnish through line or Imprisonment the Bistre of amhl 
thins promoters who, when the undertakings which they 
have fathered fall, undertakings which ;f successful would 
âV ■ given them huge profits shrug their shoulders and 

ï«fert to stand in the breac h for the relief or assistance of 
their'custom* rs. But the keen eye «Mb;; modern IbnsBmss 
world Is beginning to 00k askance at those who r. incr
their nests by such a policy, quick ..........reive that soc iety
Is already Insisting that the banker owes to those who 
rely on him much the same kind of service willy I. the sur­
geon owes to his patient and the guardian o his' *"d_ 

Here Is one of those situations where the «noient right 
h.s become the modern wrong much to the pcrpl *»> 
not a few financiers who. eager lo provide all the luxurhs 
of an expensive age for the wives and children they love, 
still Vindicate the vested privilege of reaping a rich harvest 
when all goes well and of letting, without a qualm the ur 
Chaser look after Mmaeir when things go wrong tor It- U 
only on this new P-ds of enlarged rcsponsll.il.ty 1hat U. 
new world power,- the glorified money . hanger can h<H- 
". escape molestation If he Is to continue to prosper .1 
must 1m* on the strength of his recognition that he * '1
u Hiiu. iary capacity toward tho*»* who deal with him an i 
that he has ceased to divest himself of every obligation of 
risk a! the moment he hands his commodities over

wc
tors, $Njo,t»*>,

of these$450,(X*.. or,

i-tosîs-r-’sssp'v-,

Z;,-k «ri.,- <—1> I'».-'»*1
„ this lslan.l are l„ night ami ihtty |>anl m Haht.iN. 
Montreal Toronto ami other Canadian cities and 
.h .i ce ‘ «et the eredi. for imi-rt- whu h are 
re llv t o imfgirtw of this ITovit.ee, and our trade s 
depreciated^h. that extent, in the eyes of the ou«-

'"UT are obliged to ottr corrcsjK.mlçnt for

provincitll’ irLkmand in ' regard .to m.Js.rKU was

>"e trade
M re . is ,.ara,7,„tnn. and. of course, ; »

which duty is l»i«l at Montreal are destmc.l for every
irirt of tliv Dominion* , ■The figures in .|UCstion avi-car in the newly V» »- 
li'hed annual report of the |)e|.artmcnt of 1 rade • 1
Commerce (Hart I), and ..,,r eorres,K.nden U .
we suggest, address lfis cm,.hunt to V'T.'.vCmkov- 
at < Mtavva. lie will, we know, ae,|..U 1 ml »
11 1.,; of any intention of doing an injustice to rm 
Edward Island in this connection. \\t have n 
desire to "knock" any part of the Dominion, whe her 
V .st ,,r West, hut, on the other hand, cordially wel 

the renaissance of the provinces down by the

AH

conic
sea.

state examination 
LIFE.

or THE NEW YORKTHE

the Examiners* Report.Pointa from
(Continued from pop. 437).

1

Si KKEMUK VUl'.S
surrender settlements of the 

No van»'So incrimination. The 
New York Life appear to
°'Paid rp*VoVuc» WOnn”lm'ol.l annual dividend, limited 

tontine and ..... . participating Hid,« »"»H by' the <o>n

-7;Is used to purchase paid up Insuranro al American I j I

s"it.r,i::'.Tsrwm.,i^ r
pnmchüd American 3 p.c. values as a limit, at th. end ,.f 
the accumulation period. The basis used on "T" ''
Is American I 12 pc. hybrid reserves, used as above, 

on mh. r claescs, of Hides the American 3 p.c. reserve 
a «h«k basis of them» filculltlonn 

on all IS,lid,-s containing values It Is the custoni of he 
omipapy to allow to the policyholder the values contain <1

tn> art uarlly equitable

1 ;

counter. . .,
It Is Inereaslngly evident that this Is an , .

of the gold.-n rule which society Intends to etifort e. and ttu 
the lianker or dealer In bonds and stocks who continues to 
rely on the maxim 'Vomit rmitltn" as the sound 
of financial honesty will find that It Is no l.iWJ »** 
tM,11< y The day Is nearly over when th- pu.ill* will p»rn It 
him to absorb the major profits and wax rich, unless tp* 
minimize the risks of his clients by the intelligent for. sight 
he exercise» In advance and scrupulously guards th. ir in-

Interpretation

I
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 111 11 OF LONDON, ENGLAND is 11 •>11 't
1655,545.00TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Inaurance.

STANDS FIRST 
In a» Nkenafy el It M- 
ley CMtraen, In Ramclal 
•Irmflk, nnd hen Mar- 
■Wy it It ton

I

i Moat Liberal Policies Issued
Offices: MONTREAL, TORONTO

Man.*'» lor Canada. GRIFFIN & WOODLAND.

in>■

I;

%Æk ■■

MONTREAL: 
Maichanta Bank BuUdlne

WINNIPEGVANCOUVERTORONTO : 
Tiadera Bank BuUdlne FOUNDED 1171

The OCEAN ACCIDENT A CUARANTEE CORPORATION, UnHiA
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee nnd Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

hLIBERAL POLICIES

$11,260,000
$46,000,000-

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager tor Canada and Newfoundland.

I

R. WILSON-SMITH
Financial Agent

a

Montreal160 St. James Street 

Specialty < j

: ::

\
INVESTMENT SECURITIES Suitable lor Bank», Trail Eslelea, Insurance 
Companies, Investments lot Depeull wllh Canadian Government.
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In the rontracl. unlc-ss that value ahould be leas than that make 1 he^l s.-lllemi-iits It, .asi'. Title. '->
determined hy the method above outlined. The polleyhold ï(Mh'“wlth eh, ru,tom of having all loan period* -or 
er receives whichever value is the larger. rpettond with iirvmlum periods and all loan Interest pay
.urur^rLieV^ët^^r'r^jrSed.» ,.,e, wMh ,,remlum i,a>m'm8 BV0“,S ",any

rr7?%^ - »
^^nb^rh:.;^h.:,nr «

thirds of the reaerve of the original policy. A large ma faUlnc dm- next nft.-r the |h rlod eoveretl. This ult mate 
jorlty of the ease* were found to have been s-ttled tn I. balance Is paid to the Insured In rash upon demand and
basis. , . „ fr.,.11,,,,,1 the vomplellon of a aatlsfavtory release.Where a policy already i*ald up. or na\ln*, a frm tiun-ii 1 
paid up value, was fore- losed. the face of the new paid-up 

determlm-d by proportion, thus Involving no
* *

3 nmtraurpjBrirfg.policy was
adThi'0e**h surrënderhva*ue» of paid-up policies were 90 
p.e. and urn p.e. of American 41» p c. reserve on non-partie • | 
Iiatlng and participating policies respectively The paid- 
up Insurance given as surrender values was of the former 
dans.

I

t Mr. I.. < ). Walker, well known in the West a- In­
for the Commercial l mon 1-ire. lia* I teen 

Western liraneh manager of tin- Acatlia
s|K-etor 
,i|i|siinu-cl 
I-ire.

Si i it oui s i Wilts Tit tin: t< v l.ovs 
ir a polleyaolder has a loan Indebtedness under Ills 

I,oiler aid elects a -ash settlement within th-- loin lue per 
lod, he suffers a surrender < barge. Where but small ,-quitlev 
remain this is the usual settlement.

The cash value allowed, when directly applied for and 
when there Is no Indebtedness on the policy. Is. In the case 
of life policies issued prior to ISS», 70 p.e. of American . province, 
tv. pc reserve aftir the |-olle-y has been three years In 
force, increasing 2 p.e. each year until the whole reserve , tonmiletl l.y tin- New York Journal of
"Tcrmb/-;j-n»Bit'on.—Whére'îerm^xtensloniTwero given, the Co.nmercc of ,l,e ex^rienve of n«rKIary n.w«r;..vea- 
equity In the policy, determined by subtracting the Indebt eom|Kinies in file l lilted Males -luring M ■
ednes» from the reserve already described, was used In ac- ,|Kll W|M|V premiums increase-1 liy
-ordanee with the terms of the policy to purchase paid-up |Usses atlvancctl liv S-'J.s.-'Sd I" *453-<l,»7
lerm The average loss ratio of the whole of the c»n,ame-

Allhough at first thought this

'

|/Vnion 1-ire Insurance Company. --f l'ans has 
just reinsured the Manitoha husinc-ss of the leflerson 
{.'ire. of Philadelphia, which has vvith.lt awn from the

ftinetta at
loaded 50 p.e. aa before. , . .4 .
would look like a double reduction of the Indebtedness, 
such was not the ease, for the term granted was length 
ened ns the amount insured was decreased.

Automatic Hettlemenf —On the first policies which con­
tained a provision for automatic settlements, the single 
premiums for term extension were American 4H p.e. load­
ed 50 p.e.. but on tho contribution annual dividend policies, 
the single premiums used are Net American II pc.

The policies now issued hy the company provide for au­
tomatic term extension purchased at net rates by any equity 
which may remain at time of eanee-llalIon of original policy.

IIikhkhxti xtimi Hktwkkx I'iii.ii viim.i-m*.
The company claims the right, where application Is made 

I,V policyholders to purchase- for cash at the bewt terms pos 
slide any policy representing a risk which, for any reason, 
may n-ii-ear to he impaired. This Impairment nevsl not 
necessarily Is- due to 111 health. Financial reverses, family 
troubles, etc-., may enter prominently into the consideration. 
The priée paid niay lie In excess, not only of the usual set 
tlament but even of the full reaerve. Several Instances 
could Is- mentioned and a more detailed examination of the 
(orr.-spoiid.-n-e of the delta riment of claims would probably 
reveal more. This practice leaves much to the Judgment of 

company's executives and offers an opportunity for
discrimination. __ . -

Ill regard to the foregoing practice, the counsel of the 
company gave an opinion, under date of February 2. 1911, 
of which the following Is an abstract:

"I have carefully examined this law and considered this 
question, and am entirely satisfied that the company s 
practice is not a violation of the law, but Is quite In ac- 
cord with the law. ...... .*Tho law prohibit» the company from discriminating be- 
tween policyholders of the same c-lasa and - qua/ expectation 
of nfr. Where an Insured has. after the policy Is taken 
out become physically Impaired, then he Is In a c lass on 
the basis of expectation of life different from the class he 
was In when the policy was written. Therefore the 
policy as written no longer represent* the expectation of 
life of the Insured at the time the policy was taken out 
and the company Is at entire liberty to deal with him on 
the basis of his expectation of life at the time be offers a 
surrender of the policy. There Is absolutely no doubt of 
this at all, and the company's practice aa stated by you In 
your memorandum Is certainly within the law.

Unearned Intern! Itelurnrd —The company, In event of 
oranges, lapara. etc, was careful to return to policyholders

is 34 V-v-
It is announced that an international congress of 

insurance brokers will lit- held in Isuidon from June 
t, to ti. Among the subjects to lie discussed arc- the 
advantages of international co-operation; 
monopoly of insurance; fire insurance at home and 
abroad; life assurance ; accident and other casualty 
insurance, and the training of insurance brokers.

state

«

INDIVIDUAL RESPONSIBILITY FOR FIRES.
Can any real progress Ik- made in checking our lire 

waste, enormous as it is, until the man who has a lire 
to be regarded as an unfortunate and is loohol 

upon as a public offender? Individual legal rcsjion- 
-ibility for loss hy fire seems a drastic corrective,
hut is it not the real remedy ? . . ..

Vndvr the Code Najs-lcon in 1*ranee, a man is held 
responsible for lire damage to his ueighls-r. Each 
fire is investigated and the owner or tenant "I any 
premises must show he is rod responsible for a lire
-tarting in any premises occupied ->r owned hy him.

In France a tenant usually insures by one policy 
the following items: Ml His own property ; ( JI 
The ri-k of responsibility for damage to the building, 
i u The risk of rcs|*msibility for damage to property 
of his neighbors. A landlord insures in one 1"'» >' 
the following items : (i I His own property; <-'l 
Ilis responsibility for damage to the property of 
tenants ; (3) His rcs^msibility for damage 1-» the 
property of his neighbors. ... , ,

Why should not this he so when fifty |-vr cent of 
fires are due to gross carelessness - W hy should 

we pay our immense loss l.y fire when practically two- 
thirds of it is preventable by the exercise of pro|a;r 
care and foresight? The loss by fire in Frances 
a|*,ut one-eighth of that in the Lmted Mates North 
Carolina Insurance Commissioner.

ceases

»

tho

1

<>ur
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London Assurance

CORPORATION
OF ENGLAND.

SUN INSURANCEOFFICE
POUMPIP A.O. 1710.

Mead Office 1
Thrcadneedle Street • London, England

The OMnl InmraiM Offlee ta the WertaINCOHroHATtl) BY BOYAI. CHARTKK A U 17»

Surplut «vit Capital and ail UahlIHtat auaadaS2.24I.37S
22.4S7.4IS

CAPITAL PAID VP 
TOTAL CASH ASSETS

Head Ottlce lor Canada, • MONTREAL 
w. mutai, w. a eoun, um

110,000,000

Canadian Granchi
15 Wellington Street East, Toronto, Ont.

H. H. BLACKBURN, Manager
TMm Company commenced bnaiim in Canada by 

da*|Mtc«it isisr S30Ô9000 with tin» iLmiinion Govern ment 
for bvcuruy of Canadian Vultvy-holdere.

ICI1D «136.000.000ill

ROYAL EXCHANGE ASSURANCE
Feu née. A O 17*0

ANGLO-AMERICANH11I Ofl.cr 1er Ca.âiâ 
ROYAL EXCHANCE BUILDING. 1 

MONTREAL
FIRE INSURANCE COMPANY

Head Office. 61-65 Adelaide St. East, Toronto
»

0
1AeiHt■ BaPIY, M iinaKct

Authorised Capital 
Subscribed Capital •
llapotllrd «lit ib» Dominion ttovnra* 
easel for the proltrllon ol Nllrylioldtrp

$1.000.000
480.100

82.916.87

Voiirup.iti.1rin r invilfd froltt 
irupnttaiMr v« ii Ur turn ut un- 
trpreurulrtl iIibIihtu tr lue and 
« aeualty ag« tu ira.

-

Had Wffiff létal lu laite». D nd»a

H. H. BECK, Manager
Applit-nlioua for Agencies Ihioughout the l'toYincr of Quebec 

ntr mvitnl.MOUNT ROYAL ASSURANCE COMPANY
41,000,000

■OHTIEâL

Address. WILLIAM THOMSON «Co„ MontrealaiTNORIIII CAPITAL 
■UD OFFICE:

General Agents for Ptovince of Quebec

Vue 1‘rewdenl. J M WileooProëdaat, Hee. H B MeerUle

J. I. CLBMBNT, Jr„ General Wtanager
ESI ABL’.MIFD ISO»Msspeswble Agente wanted in Montreal end l'iowore of (Quebec

Canadian IwimIwoiiI» OvorTotal Fund, IiomU
$1,210,742

North British and Mercantile

$15,005,000

FIRE AND LIFEINSURANCE*

Phœnix of Hartford
»Company INM RANCE COMPANY

I $10,737,«37. 32
07,9ti9,H30.1 9

J. W. Tat Icy, Manager.
MONTREAL.

Total Cash AssotH 
Total Losses Paid

i.muerons
A. M ACNluMt Reu . V hall to 

G. N Montai. Kau

Head Office for the Dominion i

an Vila*. P. Sir*. H*u 
Wm MtMâBTBB KauI

78 St. Francois Xavier Street - MONTREAL 
Agent. In all the principal Tnwna In Canada. 

RANDALL DAVIDSON, Managtr.Applications for Agent.nn Invited.

••THE OLDEST SCOTTISH FIDE OFPICE"The MONTREAL-CANADA i
THE CALEDONIANFIRE INSURANCE COMPANY

ESTABLISHED 1159.
SSS7.SSS.SSASSETS

RESERVE
OTHER LIABILITIES

INSURANCE CO. OF EDINBURGH.

Pounded ISOS.

Head Office for Canada,
112 ST. JAMES STREET

Montreal
JOHN G. BORTMW1CK.

t nandinn Horn*for.

Sl9S.07l.lt
10,697.91

IIS.7S9.t9

SS44.IS9.79Surplus to Policy-holders
Head Office : 59 St. James St., Montreal

1HE LIFE A0ENT.V MANUAL - - S3.00
Published by The Chronicle, Montreal.



benefits to tltc employees' beneficiaries, tints acting 
as paying agent without going afield into the life in­
surance business. On the other hand, the individual 
employees may he made the direct beneficiaries under 
the blanket policy when so desired.

» * » *
NEW YORK S FIRES.

The Mutual Life Insurance Company of New Wk 
has removed its Montreal < Wives from the Koval 
Trust Building to the Transportation Building, ijo 
St. James Street.

The Commissioner of Banking and Insurance of
insurance brokerNew lersey has ruled that every 

licensed by the State be given a number and that the 
lie staiu|>ed on every jwdicy of fire insurance 

effected by such broker.

Although there were but l.t.SfiH fires m New \ oik 
in 1911. as against 14.405 in into, the lire loss show­
ed an increase of nearly four million dollars, jump­
ing from $X.5<)i,K,V in 10m to $12,470,8011 last year. 
Moreover, the actual reduction in tires during I'd t 
is a mere scratch on the surface of the need when the 
total is compared with metropolitan bullion's figure, 
4,450. The Lire Commissioner attributes the gam 
to thorough ins|>eetion and the placing of some 5,000 
violations on buildings which were found to he the 
worst offenders. That this exceptional drop in the 
(ire rate was due at least in j>art to good fortune is, 
however, clear from the renewed outbreak of lires 
during the first few months of t<)i-’.

same

The C.resham Life Assurance Society (of London.
new offices in theEng.), has taken possession of its 

building, 302 St. James street, which is owned by the 
Dominion Gresham Guarantee & Casually Company 
( formerly the Dominion Guarantee Company).

matter of theThe development of Canada is a 
greatest imjs.rt, not only to those directly interested 
in the Dominion, Inn to those whose commercial and 
business relations with it arc indirect. Insurance 
companies operating in Canada are unite alne to t u 
opportunities before them in the immense resources 
awaiting development. The character of the immi­
grant is a matter of great moment. Any movement 
for improving the average quality of the great stream 
of people entering the country should receive hearty 
support from all business concerns, right from hast 
to W est of the great Dominion. A better system for 
placing-out new-comers, so that they may be put well 

liecoming useful citizens, is under 
of men

insuring against loss of sight.

In the course of the recent discussion at t Mtawa 
on the hill of the proposed Vniversal Eyesight liisitr 
ancc Companv. of Edmonton, the following memoran­
dum regardiiig the company's proposed premium 
rates, etc., was produced by Mr. McLean.

The alxive mentioned company promises to insure 
against total or partial blindness, the benefits to he 
granted being as follows :

For total loss of sight of one eye, cash pavanent of 
$soo. For total blindness, cash payment of $100 and 
a payment of $10 per week thereafter during the life­
time of the assured.

The calculation of the single net premiums adequate
the benefits has been

.... the way to _
consideration. (Hit of a clean, healthy 1 lass 
the future citizens of repute will come, 
immense imssibilities for an increase of insurance 
business, life or accident ; fire business is of secondary 
account. We are more concerned with those who 
will add strength to a virile race, and form exception­
ally good material for life assurance. I hough Can­
adian offices are unable to give any direct support to 
schemes for attracting a superior class of colonists, 
yet they may do a lot to indirectly assist such schemes 
with tlie weight of their influence and opinion. I he 
Review, London.

on
These offer

to enable the company to insure 
made on the basis of the best available statistics 
regarding blindness. These statistics are the results 
of an investigation recently carried on by a special 
commission acting under direction of the l ulled 
States Government and under the chairmanship of 
Dr. Alexander Graham Bell. The result of the cal­
culation shows the single net premiums adequate for 
the benefits to he as follows:York has issued aThe Equitable Life of 

large ixilicv insuring employees of Montgomery, W ard 
X Co of Chicago, under the new group insurance 

This mail order house under one i*>hcy covers 
for an aggregate of $4,000.000 of 

record for life

Net single premium
$ l ie.Age

ill)
2'.plan.

2,800 employees
insurance. This not only sets a new 
insurance in the number of lives and volume of busi­
ness embraced in anv one transaction, but also marks 
the first issuance of a large group insurance under 
one blanket ixilicy. The blanket policy has not been 
unknown in insurance, but has not been heretofore 
issued in life insurance, nor even m health or accident 
insurance. President W. A. Day is directly res,nui­
sible for this class of insurance m the life fie'I. ; |ir„t».sed that am insurance shall be
The Equitable's department of group insurance was ' nv,.r'ilRt. ,,f fifty years. These arc the
inaugurated last year, to facilitate the insurane ) • »• ■ mimn,, the company estimate that they
number of lives under some one general plan. ' required to add to these premiums the 'tmi
especially designed to meet the apparent demand «nil h r . office expenses, etc. winch would 
from employers for some comprehensive scheme of $4 ^ cost i^.ttue,, ,
supplying insurance ,n ‘f'^Tgeni al single premium. In case of accident or total blind-
employer may be named in the p»lÇ> “ fJ'R . £ w,thj„ ,hc time mentioned, the partv would gel
lieneficiary, and 111 such cases he would receive t . .. . , |,j„ w;„ read a third time
claim moneys from the society whenever claims arise • ' amount stated, 
upon the lives of employees, and in turn repay the and passed.

to
:i 7140 44 . 14 
«.im 
1.91 
HI I

:.u

!» :.:i
KM, i
12-so
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RAILWAY PASSENGERS'

ASSURANCE CO.

'Cei.Mished ie«e.

OF LONDON, 
ENGLAND Also

—' ALL KINDS Ol

EMPLOYERS1 AMD PUBLIC 
LIABILITY

I INCLUDING AUTOMOBILE.)
PLATE CUSS AND FIDELITY GUARANTEES.

Head Office for Canade. TORONTO. F. H. BUSSELL, Manager.

Union Aisnnneo Society LimitedThe Imperial Guarantee OF LONDON, ENGLAND. 
[Fire Insurance since A. D. 1714]AND ACCIDENT INSURANCE CO., OF CANADA

lleed Office : 4ft King Street W.,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

Canadian Branch 1 
Comer St. /onto nd BcCIII Street,, Beetreel 

T. L MOSIISEV, - Resident Homier 
Sfeeciei Ibroufheat the Dominion.

’

The General Accident
Assurance Company

of CANADA

PI Sit MASS AMI AIIIIMOUIII ISM HAM l 

FRA SH W. COX,C. WILL ANS,
(•erwr*/ Afanejfti

Head Office, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Heslth, Liability led lidustrlal 

lusursuce

>

WM. GREENWOOD MOWN. O.n.r.l Maoag.r
J. J.'DURANCE,

Manager tor Canada
General Agent» for PROVINCE ot QUEBEC

HOLLAND, LYMAN * BURNETT, monheal

CRN ERA!, Ar.KNTS |
» Faulk ner A Co . Halifax, K8. 

Biown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Young A L<*’ way, Fydnrv, 11 C. Ceo, A. I,a via, Calgary 
McCellutu, Hill A Co, Regius J. M. yuren, M.Juhn, N.Ba

Carson Unis., Montreal

s i/m i((K cr Aitimms
THE CHRONICLE By J. Griswold.i

illy and stoat peifeet e, tt<|»t diuni 
ic . rn the aotjMBtshoin <i Mr# lue*re entait, 
noljieth'g outfit complete etiLoul e copy

Tlte • laMtaul autlici 
ist'iilsr, 1, u l. rt 

No agency or

of Ihloriratli n
is filed regularly in lradirg cilice» 
throughout Canada ; advertising in 
it» column» ha» a tin ni.uu iit 
value. .• •• .• .• .•

THE CHRONICLE MONTREAL
MICE 11.10

I

THE FEDERAL LIFE ASSURANCE COMPANY «
Home Office. HAMILTON, CANADA

Capi*al And Aueli 
Surplu. December 31. 1911 

■« in Fort.

$3,316,960.6$ 
8S9,«73.65 

13,667,141.41I

The Contracts ef this Company «re fret from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montre»/ District.
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The Canadian Fire Record.ANALYSIS OF CAUSES OF FIRES.

I if 2,ui|o lire- which took place in the State of 
Connecticut during 1911, the origin* have heen 
ascertained a* follows :—
Sparks (all kinds)..........................................
121 nip accidents and explosions.......................
Matches..............................................................
Ashes, hot coals, open fireplaces.....................
('tsars, cigarettes, pipes...................................
(las and oil stoves, and explosions.............
(■as Jets and candles........................................
Defective finer, smokestacks, chimneys
Stoves and stovepipes.....................................
SlHjulancous combustion................................
Furnaces and defective healers...................
Ignition of grease, oil. paint, etc...................
Accidental..........................................................
Electric wires............................. ... ■ ■ •; v
(iasolene. explosion of gasolene and chemicals
Overheated and defective ovens and kilns....................
Rubbish...........................
Exposure to burning buildings
Lightning .........................
Bonfires...........................
Fireworks........................
Incendiary......................
Mischievous children 
Suspicions or mysterious 
Carelessness..................

Total............................

Skli.wihiD. Ont. Seven dwellings destroyed. April 
21, Two deaths. Origin, lamp explosion.

York ton, S\'K Elevator of Canadian Ivlev ator 
sa Company destroyed. April it). Loss, $20.000

Sctton. IW>. Dwelling house occupied hv 1'. II 
'|i Wcstovcr. burned. April 22. with contents. I.oss
tin partially covered hy insurance.

Kingston. Ont. Hardware 'tore of W L Dal 
S3 toll it Soils, Princess Street, damaged. April 2.V 

Iriginated in barrels of oil. Loss estimated at S40. 
covered hv insurance.

;ti Hamilton. 11ST. Eaetory of American Car Com
4*2 pally damaged to extent of $15.000. \prtl 23. tine 
;4 , ,|t.:lih. Sup|s>sed origin, pot of asphaltum.

Montreal.—At the cnt|tiiry into origin of lire
premises of |. K Walker & Co. scrap and rag met 
chants. t5 Common Street, it was attrihuled to an 

21 ! electric motor. Three storey 'tone building Nos. to 
’ and 12 Cote Street, occupied by Smcalon Urns..

12 I photo engravers ; Shapiro X Rosenthal, embroidery 
« manufacturers ; and Levin X Smkoviteh. lathe- co- 
JJ tunc manufacturers, considerably damaged m
87 I terior. April 2.1 Started in photo engravi g depart- 

Smeattin'- insurance a- follows:

4".

41

.. :iiu t

78

oil

sc,

v:\

111

ment 
Hoy il 
Atlas 
North Hrltish

2.01*0 I2.0IHI
too

I .Min* * *

UNLICENSED INSURANCE 
COMPANIES.

5:1.Mmi

--------- . Workshop of II. Harlow, lM> Peel Street, -lam
From time to time many inquiries tome to this a . x n, _>4 Stipp-sed origin, defective electric 

Dctiartincnt. writes Insurance Commissioner James p,m|,|ing at the Reformatory school, corner
R Young, of North Carolina, al» nit certain unlicensed f |)vX1,,nllKm an,| St. Hubert Streets, occupied by 
insurance companies, associations and fraternal Ti,(u,all„ sw Mfg. Co. and the Thomas Davidson 
orders, who are seeking to do an • underground Mf v,, damaged April 21. < Irigm. defective
business in the State The citizen- making thc-e dvv(rk. W|R. p,,.., a|„,m $5.0011. covered lit ni-tir
inquiries arc led by the plau-iblc circulars |m many mce Ma|,house of 1 low's brewery damaged. April
eases entirely untrue) to think that they tave 1 Insurance a-
a place where they can get insurance at low ™lc'. | ' nrlUlll
It is true they are offered cheap insurance, hut it wt | (,o of N A Fidelity Phénix. National
generally he found that the cheapness 1- more m me Maitfur,l
quality i>f protection offered than in the rate at which oihor companies...................
" The Insurance laws of North Carolina require that 
cverv insurance company, association or order seek , 
ing to do business in the State shall lie licensed by 
the Insurance Commissioner before they can legally 
do business here. This applies ali-olutely to rtrrv 

. corporation, asstxiation. partnership or individual 
doing or seeking to do an insurance business in North
Carolina. ... . , ,

The company nm-t not only lie licensed, hut the 
person representing it must lie licensed, and there t- 
a heavy penalty (fine and imprisonment) against any­
one acting without license or representing an tin-

HOW TO DEAL WITH

follows : •
$:ir.o min

12*. 1 mu
2:, min

Schedule of $500,000 written blanket with «jn \*x 
clause. 1 />ss about J p.c.

Insurance losses in the tire «•!
co-nisiirance

Ladysmith, lVC.
March Ji, sup|R>sed to have been caused by cigar 
stub in ixN.l room, are as follows: Walters X Well­
head, general store, stock valued at 
loss. Insurance. London Mutual $3.000: Rtmou-ki 
$1000; Montreal Canada $l.om; Sovereign M.<»•); 
Hartford $1.000; London Xs-urame $-'.<««»; 
$.1,000. c. E. Jeffs' gents' furnishing store, laws 
on stock $1.022. on fixture- N1'. In-uranic $-V«>1 
each in Montreal Camilla and London Mutual I ' 
N'.Hit's jewelry -tore. Stock $4,.««> Hxtures Nf«>. 
total loss Insurance $ 1.000 on stock in N ■ < 
Mercantile St. John's Ma-om, Lodge Lu.l.lmg 
valued at $4."<«'- l ixlnn*. Sux».. total los- In 

! -uraiice on building. Norwich l mon M>».; W--t,r„
, 1 <■ 1 content'. Hartford $t«*i. John Liikk-

A citizen can get insurance m an unlicensed coin —- * xaUied at S3.50" In-ur
pain if he desires and is willing to lake the risk, hut jn t|u. \,|as X Hartford. Total
he cannot get the insurance for another- not even , -mce • • \ll|1,,|..,i,'s brick I .milling "Stores."
for a corporation of which he t- an officer or sloik- , j , <(,,, Insurance $4,1*»•
holder; under the law he becomes the agent of the d.umige ■ ■ ' „ ^ " ' |;uddmg. damage to
unlicensed company, and i- not only -..hject to in- ; - Sprmgt.cld X M > ^ 1 ™ k ;n||x
diet ment, but is personally liable on the contract of glass and pamt. sozs In 
insurance a- well a- for all licenses and taxes. I °f London

I

licensed eompanv.
Citizen- insuring in unlicensed coupâmes arc at

under thetheir me rev in case they have claim-, a- 
law the contracts are illegal and cannot he enforced1

4 m the court-
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WANTED.
CHIEF CLERK wanted immediately.—Must 

be thoroughly qualified and competent. Apply

PHOENIX INS. CO. OF HARTFORD, 
MONTREAL.

GRESHAM
Lift Assurance Society, limited

Founded 1848

to

Firii : FIFTY MILLION DOLLARS. WANTED
An old established English company desires 

to appoint General Agents for the Province of 
Nova Scotia. Applicants will please address

C. A. E. I.,
c/o THE CHRONICLE,

P. 0. Box 1502, MONTREAL.

Liberal Policies. Excellent terms 

offered to reliable Agents. 

Apply for an Agency.

Li union arc -aid to l>c dunili-Vinlvrwritcrs in
founded at the rouit of the new Indian loan just 
offered at <>.V j. The loan was a complete fiasco, sub­
scriptions heing merely nominal in amount, although 
at <),V j, a ,V j per cent, government loan was con­
sidered an attractive pro|«>sition. Only 13 per cent, 

suhscriltcd, the remainder going to the undcr-

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL. was 

I writers. 1

THIS CUT SHOWS PLAINLY
ONE GREAT ADVANTAGE

l»-W •'Matey" Filing Appliances have 
all others, in being interchangeable at all 
times to suit changed conditions, or require­
ments in the otfic.

over11S3\m 4b. WITH OTHER STSTEMSt,
% You have to adapt your business routine 

to the arrangement of the Filing (.abinel, 
with •• Macey" you simply adapt the 
cabinet to your business, and it your 
business requires a different arrangement 
to-morrow, or next week, you simply 
chrnge to suit your need. What could be 
more simple V

oF'* #
h-*.InUulun» .ihk Inti nor 

I ilmn l .ihnul IdvaUSE * liIk
MllIUKV Hill,I I in Il'MIM

30 EVENT OFFICE MANAGERsr 53HT Should have a copy of our handsome 
catalogue for reference. W e send it tree 
on request.% Vi£gr Canada Furniture Manufacturers

WOODSTOCK, ONT.
tIMIIMI

General Offices :WHITE IOH CATALOGUE M
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is the March return of tile Mont-Tlic following 
real Street Railway :Market anù ffitimtcial iBrlcffi,

Maim it. 
1912

. . .$4S7.f.tH 
.. 17,6.696 

. .. :»5,r*2i
. .. 101,17'» 

. . 63 36 
Six Months 

1912

InvrvaHiv
$:»:»,en

19.188
9.09S

10,000

1911
$371,992 

i:i".r»oH 
40.42:1 
91.os:, 

03.03

The Home Bank of Canada has increased it' divi­

dend from 6 p.e. to “ p.e.
* * * *

Commercial failures in Canada last week numbered 
27 against ly in the previous week and ty m the cor­
responding week of tyl 1.

Total earning*..
Net earning*
Total charges.. ..
Surplus..................
Kxps .p.e. of earnings. ■

Increase 
;t:to.:,i 1 
1:11 ito 
32.090 
99.323

191 I
2 in :. 

S32.112 
229.2«»:, 
003.237 

02.21

Total earnings........................ 2 .*33 129
.. 963.S02 
.. 201.306 
. . 702.7*60 

61.9.*»

+**
Net earning*..
Total charges..
Surplus..........................
Kxps. pc. of earnings

It is understood that the Canadian Northern i*

BttSttJTS&SOi'&iZ
*ment.

During the fiscal year ending March tyt-*. 
1:4,21; immigrants arrived in Canada. < “ tins 
number 220.527 arrived at ocean ports, and '.4.V7'° 
from the Vnitcd States. These ligures show an in­
crease of 14 I'V. as compared with those f.w the 
fiscal vear ending March 51. lull, w »vh were tSy.'M.I 
at ocean ,»,rts. and 121.451 from the l mted Mates 
making a total for the whole It seal year of 31V* 4 

During the month of March this year, there were 
42. vn arrival*. 13-1 of them having been at ocean 
nor'ts and if,.252 from the Vnitcd States, as again*
Vi.f» 12 for March last year, of whom al
ocean )«>rts, and 14.545 from the Unted . ates. 
Immigration for the month of March this vear. shows 
a gain of seven |ier cent, over that of March last year.

*

,’tSRltïîfîS*

fJ8 feet on St. Francois Xavier Street or 5.2«» feet 

in all.
* *

Mr. M. Campbell, manager 
ton at l.istowel. goes to W umipeg, Mr. 1 . .1, • ■' •
manager at I'almerston. assumes the chief I1"'1'1" 
at l.istowel. while Mr. Bred. Carthcw. manager at 
Moorefield. take* control of the 1 •aimers on <>lh*c. 
and Mr. Scott, accountant at l.istowel, takes vbarge 
i,f the Mooreliehl hranelt.

* * * *

The Richelieu c'y Ontario Navigation Company 
arranging to purchase a controlling interest m 
Northern Navigation Company, which last autumn 
amalgamated with the Hamilton Stean.slup \"m|“">- 
The price settle,I i< $200 per share of the Northern 
Company, pavabte in cash or in shares of the K & 

Comimnv'at $.20. The offer remains open for 
acceptance by the shareholders till May 4.

♦

of the Bank of llamil-

♦***

it PRODUCTION OF BUTTER 
AND CHEESE.

The Census and Statistics department gives the 
follow ing particulars of the production of but cr and 

k 1 and 11,10 respectively

CANADA'S
the

cheese in Canada in t'loo
FA( Toll Y III Til II. 

1930.____
1910.’

$111.t111*
Patterson, assistant general man 122 

120.os : 
Ml 972 
212.20. 

xs tsi 
1x2.171 
156.478

9 H97», .1 :
3X1.HO'*

82.630 2 149.121
1 or,,690 1 206.202
292.247 2,07*0.487

:,x r.x'i '
68.6x6 '

Mr K l«. Stuart
agir of the Eastern Townships Bank before it wa- 
taheu over hv the Canadian Bank of Commcne. 1. s 
been ap)»iinted superintendent of the Banking an 
Commerce Department of the l anad.an Bank of 
Commerce at Toronto. Mr. 1 attci-on 1 • ", '
in Montreal hanking circles, since he was for a lum 
assistant manager of the St. James .tree > a e 
the Eastern Townships Bank.

Alberts................!
Itrit * 1 Viitii'.uliii ..v.i M's 
V,unit'll.». 1 >0*010
N...v limns ' li k 2s, M l 
N e.i .<•■ a la. iit.Biiw tr.:t
ontsrlu ■ 1 ' \ '||S to21 wm:.M 1111,1111 ÿâ,-,,, I ;,î.; 7:.i; IT itlC.loT

I 36.051 17,140,871 58 870.087

Kvi ruRY I'm 1 st

I'.'00.

si1,» 633
:::.t 7sr,

15 «H2.56I
Total*. .

***

for March was S<>5'i.5(l7.
increase of

P.MIITwin Cite gn
compared with $1,25.11.4 a year ago. an ............
s p.e. Net was $310,18.,. an increase of 4 4, !»•«■ 
Monthly surplus stands at $11.7.1 "•• an increase "f 

(,ss tie The showing for three months is not mi 
giKHl. net gain being under 1 p.e.. while the surplus 
stood at the same level as a year ago. I he figures

»ws revenue
$U»*lh.

23.173193.47913 97027.•’*93 'Albert 11. .
11 Columbia
Manltot».1 I 1.2H9 413;
N UrunAw tk l 8916Sbj

'* '• ",ia"" holittli'.tww ;.w57>.ll! io.OI.MC; «.»••*«**

HI.4*».*. 
129.677 
29.977 

14.Hi:. 661 
37.4.378

691.713121"2 •
1X7.1D6, 1.166,213

264.243:*s.:;2i
are as follows :

Operating revenue............
Maintenance........................
Equipment...........................
Traffic expen» s 
Transportation 
Mlschellaneoui...............

$1.821.038 
8 881 

108.940 
622.972 
622 972 
177.177»

. $1 911.611 
59.518 

109.504 
3 7.89 

696 525 
185.923

I Quebec. . 
S.iHkiV» tie- 3.39626.730 ;

22 221 130.231 012.7VH 21.62'» 6.1Totals . . . 77" «3,219 ___________________
-Tl"n...va "1 pri.e ' ' l""Ur. 'V''
larger production in I'H" Hum in ......... and this .

,.4e e-|.cciallv in ljml.ee at the cost of a lower 
production of cheese. The change was further m-

$970.7,:: i 
X7»0.7,ll7

$i nr,:• 060
856,550Total exp 

Net revenue..
$120 237 

430,170
$426,237

430,313
Total deduction» 
Surplus ....
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Che Excelsior Life Insurance £o.
Head Office i TORONTO. CANADA.

$2,842,614.08
11,000.000.00

ne ineurrr* «Iraire: both 
which al,o ton tin ii ihe

Asset* •
Insurance in Force.

Security and Profit atr what inlriidi 
arc otiliunril uudrr " KicrUior ' policira, 
"f.aM Word

The Re

pi ii
uinge 7 U per cent, l»vull

faix n»r» decreased r y> per 
NX nnied agrisiv t<> give either entire

E. MARSHALL. Uo.or.l M.n.<fr.

(ratures,
u ni pa a > has In-rn at.te to pax satisfactory 

•» it ha» tier n cmitiniioueA (ore-inont m those fe atures 
«tits art derived. In 1911

rat

m which 
111 trie »t l-.ai
I'm

M l*r rent, of Kiprcled. 

or «pate time.
0. FASKEN, President.

THE CHRONICLE
Is tlleil rrgul.irlv In ledding offices 

throughout Canadai advertising In 

Ils columns has a permanent 
value. •• .• .• .*

? April 26, 1912THE CHRONICLEr,y,

PRUDENTIAL AGENTS ARE
PRUDENTIAL ENTHUSIASTS. CROWING APACE!

Abundant prosperity has attended the 
operations of the\ The spin! of The Company. Ill 

l>SÿV^I\ rnuKwiv. ilv polity lormv »nJ it» 
.Ivolutcly l.ir way cl dealing with 

y its field force make the a ({cats 
W something more than employees of 
W the Company. It makes them an 

integral part of the organization.

/,

Mutual Life of Canada
during the past year in every depart­

ment of its business.
Writ* ue about an agency Death leaeee were very much below Ihe "expected"

rill PHlini NIIAI ISM HAM I ( O'X 01 AMI RICA HiiilUl1,. .1.0,1, V I.,On. I- ■u.-.-t't H.Ou.ln.l 111. ir.ni- m Amrrt.
Horn. OWo*. MWAM, *.l. buelneee were very moderate.,9**111 F OITDI* Pr.vM.nl

Iih ■>! | <>ial< i1 ■» a M.e k ( • 'ii t‘ioii> lx I be Mali '•( * J* rm x

Policies in force January 1, 1912 
$71,024,770.88In your business you are naturally trying 

to succred. You will be sure of tb©
when your efforts aregreatest succès», 

becked by a strong, progressive company.
eurli as A TORONTO AGENCY

WITH

Continuous Renewals tor Ihe RIGHT MM
THC

IMPERIAL LIFE ASSURANCE COMPAIY
SEEOF CANADA

CONTINENTAL LIFEAttractive atfency contracts available to 
of ability who can produce businese. 

For particulars address.

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Cnntlnrntal Life Building,

men

TORONTO
Head Office. 24 KING STREET EAST, TORONTO

THE CHIEF DIFFICULTY“3J".«!Su“'imrSS
Field is the stcurinf el GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which arc 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO. CANADA

S=5$l
1 Jli

Au#«Ah#
j-, head timer.

Moro Polit yholvlrre than any other Canadian Conpany.

■O
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STANDARD LIFE ASSURANCE CO.duced liv the lower rate of duty on cream in the 
United States, which encouraged larger exj>or s c 
lint country. The number of condensed milk fac 
loriesToleration increased from four m 19» <• 
twelve in 19m and the value of product increase 1 
from $21K,,5jo to $1,839,871. There are now six fac­
tories in Ontario with a product value ..f $1.335W 
,w, in Nova Scotia with $U Vl5«. two.” Quebec xu 
sn-s.KX) one in llritish Columbia with S44.3-'1' -l,ul 
one inVrince Edward Island with $50,900. In !«)*> 
tiHerc were two factories in Nova Scotia, and one each 
in Prince Edward Island and Ontario.

Resells Reported el the Annesl Weelleg Held reoenlly.

Still. Annual Ucneral Me.-tl.HS »t the aumlar.1 Life 
Assurance I'ompany «as Held a. Kdlnbursh. .... 
at.i April, 11.12

The following principal results (nr the y 
November, 1911, »ere reported:
Amount of Assurance, acc-mted dur mt

the year, fur which 4.18» 11 048,075.00
Issued...............

Of this amount there was 
with other Office.

The Tuesday

ended I,"alt

lie assured
1,380,836.00

MONTREAL INSURANCE BOWLING 
ASSOCIATION. amount of New Assurâmes eu 058,840.00Leaving net

for the year.......................................

Corresponding Premium Revenue 
New Policies during the year 

Annual Premiums.
Single Premiums................

On Saturday. April 13th. an enjoyable dinner 
held at Kasld's Hotel, whe . some [>**> », 
representative insurance men assembled at l 
Annual Dinner which marked the close I _ u 
season of 1911-1912 of the Insurance Howling 
Association. At the conclusion of the dinner, t k
Honorary President, Mr. Randall Davidson, man- ( > ,,remlums „n Account ltea.sur.-l

formally opening the first insurance latwhitg season.
\t that time he had promised individual trophies 
to each member of the winning team and lie now 
had pleasure in presenting the* to the members of 
the Northern Assurance team, the chant pious. -Mr.
Davidson dwelt U|x.n the great success which ad 
attended the startling of tins league and hoped t - 
before long the insurance men would have a uul 
house of their own it. Montreal where amongst other 
things their matches could lie rolled. Indeed, stu.lt 
a movement is now under way. a committee to deal 
with the matter having been appointed before the 
close of the dinner. In addition to Mr Davidson .
„w„ prize which consisted of five handsome l ups. 
the "Northern" were recipients of the League prizes 
consisting of a gold watch fob for each member of 
the team. Mr. G. K. Mobcrly, Superintendent of 
Agencies of the Northern Assurance Company,
Limited, made a fitting reply on behalf of the cham­
pions. Resides the above, the league awarded three 
individual prizes, the high average being won by .1 
U Ranger, of the Guardian, the high three string 
bv T. V. Depaties, also of the Guardian, and the high 
single string by A. M. Boucher, of the Northern.

The Insurance Howling Associatif .1 w;i. formed 
in the fail of 1911. Bowling started in November 
and from the outset the play was very close, no less 
than three different teams leading at various stages 
of the season. The greatest interest was shown 
throughout, hut the honors fell to the Northern team, 
who led at the close by three games. The standing

was

$ 447.1 15«8*
ati.oon.oo

y 480,178.03 
48.800.03

y 431,318.03

under Policies <1 tiring the yearClaims
Inclusive of Bonus Additions:

y3.800.380 
927.488By Death...............

By Survivance.. 44.400.838.01)

Ifdh November.Subsisting Assurances at
exclusive of Bonus Additions.

yt47.781.270.00
1911,

Accumulated Fund, at 1«taJ^mber
1911, after deducting current $«5,115.110.00
bllltte*.....................

The addition to the 
for the year was..

The average rate
the Funds was 4.33 per cent.

Accumulated Funds 
$1.193.310.00

of Interest realised on

$7.770.225.00
for the YearRevenue

follows p.cwas as Ixwt.Won. 7.13K22 i;:t iNorthern......................................
phoenix of London.
Guardian..................................
Royal-Queen ..."
North British and Mercantile.
Atlas.....................

The prospects

60012
400
367
267

IS
19
22

f,,r it most successful season for 
n. vt vear are verv bright and a number of other 
companies have already signified their intention of 
entering teams ill the league

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and ILONOON. ENGLAND.

Dealers in MONTREAL OFFICE : 

Merchants Bank BuVidtntf.Municipal, Corporation and 
Industrial Bonds
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MORTGAGES vs BONDS OR DEBENTURES
An Investor (not a speculator) purchases securities, that is, lends money at interest. He 

security above all else. After being satisfied as to the security he desires as larg» 
interest as possible.
There are three forms of very secure bonds or debentures, namely, Governmdht, Railway, 
and Municipal.
Government Securities arc safe but the interest return is so small that they arc not generally 
satisfactory to the average investor.
Railway Bonds are very popular. They are generally considered very safe. They pay 
about 4 H p c. i iterest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must either analyse the security himself or depend on the house ottering 
it, but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 

this Company :
SECURITY The Railways of the United States have a total capitalisation of about 
$17,000,000,000. of which their bonds and debentures amount to $10,000,000,000.
This means that the Railways borrow up to about 60 p.c. of the value of their property 
anJ the purchaser of the security, or lender to the company -which is the same thing-has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding 
50 p.c. of a conservative valuation.
Is a loan of 50 p c on revenue-producing real estate not as safe or safer than a loan of 
60 pc. on Railways?
In New York city loans on central improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York investors, central real estate mortgages are safer than the bonds ot 
the City of New York But in Vancouver such mortgages yield from 6 to 7 p.c., and the 
first inference is naturally that some element of safety may be sacrificed.
I; is generally conceded that a city of 75.000 or over will not under any circumstances, 
materially retrograde. Even a calamity like an earthquake will not permanently reduce 
population
Although the Panama Canal will not be opened for three or four years, yet already the 
annual tonnage of the ports is greater than that of any other Canadian city, excepting only 
Montreal.
The ideas of railway men regarding the future of Vancouver are shown by the fact tnat 
it is the terminus of so many railways. More rail ways will in five years be in Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver, 
now has a population of 135,000. Then why do first mortgages on improved real estate 
return 6 to 7', p.c to the investor? Because of the scarcity of money due to the many uses 
for it in developing the country*
The Financial Post of Toronto recently mentioned that insurance companies were becoming 
large purchasers of mortgages in Western Canada, and says The margin of security 
usually taken is so great that the risk of loss is practically reduced to a minimum. That is 
lust about as strongly as a financial paper will speak of any municipal or railway bond or
debenture.
Write and ask us for a booklet on the subject which explains the precautions laken by the 
company before lending its own or clients' funds on first mortgages.

wants

.
:

1

•I

1

DOMINION TRUST COMPANY LMHTEO, Vancouver, D.C.
— OK -

DOMINION OF CANADA .TRUSTS COMPANY, Mantraal
W. R. ARNOLD, Meeegleg Direst*.
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Traffic Returns.Stock Exchange Notes.
Cahadiak Pacific Railway.

1912. lncrewne
$19,487,000 $20,178,00» f2G,:WU>m $.r> H.m.MU) 

1911. 1912. IncmtFe
.. 1,959,000 2,046,000 2.0111,000 474 WO
.. 1.817,11011 1,0811,000 2,62^,00.1 o.,»,00
.. 1,789,000 1,951,100 1,594,000 4.03,4100

(Irani. Trvne Rah way

Thursday. April 25, 1912.

Hank of

Year to date.
Mar. 31...........

Week ending
April 7...............

•• 14 ...........
“ 21 .................

1910.Hank Stocks have again been prominent.
high record (or the year and 

The rise In the latter

Tile
Montreal sold up to a new 
Commerce was at a record figure.

accompanied by rumors of a probable Increase 
shares to present shareholders

stock was
of capital and Issue of ne v
Traders Hank slock .ontlnued a feature and It Is the gene 

the higher level ruling for this stock 
of the older instil u-

lncm.se
:ttis,28i 

I ..crease 
81,956 
46,716

1910. 1911. 1912
9,911,978 10,394,178 10.762.4o9

1910. 1911. 1912.
. 815,893 857,797
.. 824,890 891,164

823,385 873,153
Canadian Nobti.krn Hah wav.

1911.

Year to date.
Mar. 31...........
Week ending
April 7..........

* 14 ........
•• 21 .........

ral impression that
Its amalgamation with one

939,753
937,900presages

tlons. The outstanding feature was 
listed department, the majority of the stocks In this sect on 
figuring In the business. Tramway Debentures and Tram- 

:,V à Power s'o.-k had a good turnover, and Sherbrooke 
long been neglected, sold at -I 

Mexican Northern Power were also In 
Power Hands changed hands at 89.

the act I v Ity In the tin-

Increase
1,107,900
IllfMIM*

0
68,200
54,700

IV) 2.1010.War to date.
Mar. 31 ................. 2,425.200 2,896,309

19111.
247,600 

. 256,500

. 252,400

4,004.200 
1912. 

381.800 
374 700 
356,100

1911Week ending
April 7...............

-• 14 ...........
•< 21 ...............

which has so 328,300 
306,600 
301,400

Twin City Utf.ii Transit Company.
1912.

National llrlck and
demmil. anil Western 
Can alien Pacific and Montreal Power, after reacting to 
lower figures, have turned upward again and closed strong 
at the high r level. Towards the close of the week Domin­
ion steel Corporation Jumped into favor and scored a good 
advance In price. The Cement stocks arc moving slowly 
but there seems do be a good reception for the Common 
stock, and the buying around the present level absorbs all 
offerings. Richelieu 6 Ontario hangs around the same price 
anil the announcement of I s practical absorption of the 
Niagara Navigation Company, at a price of $2t*n per share, 
has not apparently affected the market position of the stock

InvriftKi'
$91,630
Inert km» 

9,843 
3.868

IVII.
i'«8 t.W

150,413 
145,785

19111910
135,829 140 670

. 136,467 141,917
Halifax I'll.xctbit Tramway Comfanv- 

liailwav Receipts.
1911.

Week ending.
April 7 ............

14.........

Increase1912.
4,371
4.232
4,129

1910.Week ending. 
April 7...............

58 13,790
3,872
4,230

3,601
3,802
3,814

360
Dec. lui

Havana Klktric Rahway Co.
1912. 

50,3s I 
60,382 
49,553

way or the other.
Slock Exchange adjourned to-day from 11 o. lock till 

of respect to the memory of the late Mr. 
Davidson, who perished In the Titanic disaster.

for the Tramway note Issue of 
received here during the past week.

on" Increase1911.Week ending
April 7.............

„ 14 ... 
„ 21..........

The
2 cs a maik 
Thornton 1—

The bulk of the money 
five millions has been 
anil has tended lo k«ep money easy, despite the Increasing 
demands from mercantile quarters. Call rates are undoing 

Hank of England rate Is also the same as last

2,732
5,721. 47,619

, 44,661
44,010

Dentil Srraatoa Traction Co.
1912. 
21.742 
20,833

5,513

lllVIVilSI*

M81911.
20,784
20,763

1910.
20,275 
19,409

Detroit V*it*i> Hailway.
1911.

April 7 
“ 14

80

oil and the liicrLUM-
$IG.g:<7

J2.7H.S

1912.
*149.573 *162,861 *179.498

146,791 160,588 18.1,171

MOMN AMU EXCIIAM.t RATI N.

Week ending 
Mar. 7.,.. ... 

“ 14.............Week’s Sa Iks anii Qi'otatiorm.

Closlllf dost lif 
bid. bid.

8.1.S, A| 1. 19, tat-' to Is.
..........  1156 253| 2541
..........  225 141)
... . 281 U3J

122 92

Summary or
Net

T(>.d»v I.rsI week. A Year Ago 
5 *17.

5 m 
211

Seeortty.

Canadian Pacific........ -
“ Roo " Common........
Detroit United.......... -
Halifax Tram................
Illinois Preferred.........
Montreal Street...........
(Jneliec Rv..............
Toronto Railway.........
Twin City.....................
Richelieu* Ontario..
I’ao Cement Coin...
Can Cement I'M.........
I loin Iron Preferred.
Ikon lion Ronds ...
Ikon. Steel Corpn.... 
lake of the Wooda Com...
Mackay Common...................
Maekay 1 referred...................
Mexican Power.....................
Montreal Power .................
Nova Scotia Steel Com ....
t tgilvte Com............................
Ottawa Power.........................
Rio Light and Power..........
9’liawiitigan............................ .
Steel Ce. ol Can. Com..........
t’an Convertira.......................
1 knn Textile Com........... .. •
Item. Textile Inferred....
Penman» Common..............
Penmans 1* refer red.............
Clown Reeerve...................

5 51V 6 54".
6-5,*4 5 5j"/.

3% 3%
3 Ate 3-3 |V '21
3*7. J'U

78,1,

-i i; Call money in Montreal. ■
.* .« in Toronto.. ■.

in New York. 
in Ixmdon ....

Hank of England rate.........
Consola ...................................
Demand Sterling..................
Sixty days’ eight Sterling..

CANADIAN BANK CLEANINGS.

r^SS SU
BANK OF ENGLAND 8 STATEMENT.

141
4 11611 '.'i :

3XI
92 911

«!
7HI385

►i642 1.14
I"

:... 1193 1231
. 2676 30)

666 91
... 343 101
.* 8,000 94
... 5207 691

119 1411

Wt-rk ' ll 
vpill VS..

' ,.a; , vi.v-:c
iFi.S.H.Ot'C

4.IIS.931
E Mo

Tinl+
! i

20 Hank of England Statement showed
This comYesterday's weekly

a proportion of reserve to liability of 11.4. P 
pares with 46,39 p.e. last week.

DOMINION CIRCULATION AND SPECIE.

I26 i 1 d ‘i
6830

207
64

21llti
..*104,730.666 
... 102,109,329 
... 102,659,994 
... 100,431,110

Il> +460 Febroaty29 1912.*114 063,409 Oclotrr.it ....
January 31 ......... 113,188.880 -rpIrnderJO..
Derender 31, 1911 116,149,749 August 31.. .. 
November 30116,786,286 July ,41 ,

Specie held by Receiver General and lit» assistants
February 29..................
January 31...................

h
392

+ l 
■ It265

246
II346

23
! 1725 *99,597,787 

...........  98,693,907II. ii. f
2. 3770

I

r

r
I

1
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Stock Brokers

BURNETT & CO.
STOCK BROKERS

CABLL ADDRESS " RVKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1866!

Members Montreal Stock ExchangeÎ! 12 St. Sacrament Street, Montreal22 St. John Street, 
MONTREAL.

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Seilhere J J. U. Peejees 0. W. 8. HeeJereeeI

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMember» Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL hrll Office:
60 ree de Provence.

■•■trial Office;
63 Notre Dane West.•Phone Main 654». Orders Eaveuled in all Markets-

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Member# Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL

iLkCI16
S6-41 NEW BROAD ST., LONDON, C.C. I

IAnalyse# of Montreel Stock# mailed on request

?». A. RICHARDSONE. G. SHEPHERD

J. E. GAUDET & CO. SHEPHERD & CO.
Member# Montreel Stock Eicksn|a

Members Montreal Stock Exchange
STOCK BROKERS 

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FBANCOIS XAVIER ST.,

MONTREAL1 TEL. MAIN 8146
Telephone « MAIN SSOS.

P. O. Bo. 1167 Bell Tel. Mein 2569. 6947

BRUNEAU & DUPUISA. A. WILSON & CO.
Member# Montreal Stock Exchange

Member# Montreal Stock E.change

4 Hospital Street, RONTBEAL
125 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

A. BRUNEAU.A. B. DUPUIS.Lo.Jon, En,.. New York O Du,ton C.rr.e,o.J.nts

a
R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO 81 CO.Member# Montreal Stock Exchange

Members Montreel Stock Exchange 
Ortie 1» Executed in all Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STRICT,

MONTREAL

STOCK 0 BOND BROKERS
45 St. Francois Xavier St.

Tel. Mm. 3410 MONTREAL ;

h
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List of Leading Stocks and Bonds
....................................................... .. *•*“**"

jp*»r eent'g"

m u|>
r cent, on H»t* of

A1111 uni ; *• 
Htnleiid •u^,v

!

«U».

Heel When
U|«

niftiienv•Hal ^Mimant 
eaent I»

l»vB»NK STOCKS.

-
771 INN 67*»

*>«.34 
6.1*62,9.1

3,38»>/ 611
J.&vi.ikrt 9*2 35 March, June. Hep

; 3.1.17 March. June, Nap
6.1*06.

I $ Par Vent. Par cantA eked April, (let
'March,.lune, Kept. I»ac. 
•Ian., April, duly, Octobei

67'0
K1 III
in. >7

m m

Ai4.866,6- 7 4/66.8(7
IS.OM.m 11 14.IIKJ.9.V. 
«.978.TUU (.Wi-,ir2l
1.967.40" 7 *9 V6.6(,l
2.1*6 .«(X ‘2,1*651,All
1 ..Wiltin' I.2N1.67':
f, uou.iw n 6 iiihi in«

1,116,97l

6 16Brltlah North America..........
Venetian Itank of Commerce, 
Djrolnlon............ ..........
Hamilton.............
Ilochelaga ......... ....
Home Itank of Canad
Imperial........ ........
Internationale ...

2V9 m4 :if.
:* ‘.k utr,

March, .Inna, Nept., 
March, .lune. Sept.,

;!E.

Mardi, .lune, Kept , I »ac. 
Keb., May, August, Not.

is 9

12

164 i
,INM 1 11Ml.I II:::: 111,000,(1 N.

March, .Inna, Napt ,
•Ian., April, .luly, (
Jan., April, July, Oct 
Maicli, Juiia, Sept., dee 
Kali., May, August, No 
Jan.. April, .lui

January, Jolt.
Jan., April, July,
March, June, Nept., lice. 
Jan . April, July, October 
March, Juno, Sept, |iee

lan,, April, July, 1 
Kali., May, Aug. November 
Kab , May, August, Not.

I Maich, June, Napt , liar.

Jan., April, July, Ociobe 
March, June, sept , Oae.

Ilea
ictohei

dm m f?
.1SH lyr. un

118 no 
wi.:w 
66 011 

1.9 no

8.400 
I.‘i'll.
4.6NMUH
l8,0Hn.U0t

I.jt-O.ote
I JlMI.UiNi

6 6*21,4 i- 0.487.711
l.ooo.i 0- l.oon.m*'
4.000,110" 4.imo, is*

1 12 10Merchants Hank of Canada .......
Metropolitan Hank ....... ................
Moleona.....................
Montreal ................
National#.. .............
New llriinawlek.

10
631 II

10

13

18/67, 76
2 <8*1,188 
l.'D'.IW"

18,81*11 Ml"
•2.00"
1.000
1.2'iT.W" 3 207/00
4,006,00*1 S.'HIS.N*"
3.6(8»,00** 1 fiim.no*
I ,nO*i,00* 1 0M1.60C
2,800.00* 2.860, Old'
T.sis.wm: 7,491,989
2,000 l**" 2.00",no*
1,087.80"! !1"HM'*7
8,000.' 10 4,923,768

4 384

.1 vl
.xn oil'5 IV

4 98 f. <>rt

7.492/74 187.83
4,0**0."0 114.'.H

8* *0,00*>
1,28»* 0*0
8.421,17h 
2,6 O 

.’SI.8H *2* 49
5,923.708 120.70
1,19.0.060 ' 67.41
3,1*78 8*81 62.,'j

......... ivitin

Il J1
Northern Vrown Hank . .
Nota Ncotla ...........................

Royal ......................................
Ntan.lard................................
Starling...................................
Toronto..................  ...............
Trader# ..............
Union Hank of Canada ....
Vancouter............................... .
Way burn Security........................

MiacniXANRoDa Hrooits.
Hell Telephone ..................
Hlaek l-ake Ash Com........

do Pref.......

flctotiei.!. 278 
.. 2V*

!*.*! *. I ini ix»i

! 213 232
.... XU .

I v.v. «ïj
!!! ,ni I

:::: ::::!

6 09 
8 !■*

14

50.00

lit M
130,110

6
6 22 7

Orliib* r8 15 I 12 
.... 13

6 23 II

.170
4,367 60*.
4,983,60* 1 4,981.170
I 169,90" I 79-S.903

«12.Hi"' 381.400

4 76 
4 87

8

5
•Ian., April, July, Deiuber12.800,006 

2.999.486 .
1,000,000 ..

12,8**0,066 
2,999,400 
1,600,00*'

8

7
* uniulatlte.836 BOO .... 

82*2.600 
I Jill.400 

160 *810,00"'

r. , ,SS

7 4 3 I Wi.enu 00**

7H. C. Packer# Aeen "A" | pref •In
March, June. Nept 
April, October

.Dee.»*' »*' 
.. 264 * 284

0 38 
8 93Jo

Canadian Paelfle....................
Canadian Car Com..............

do Pfd ... ............
Canadian General Klectrle
* .'an. Cement Oom.............

l)o. PM..................
Can. Com Rubber (jnny ...

na*llan Converters............ .
crown Reserve ................
Detroit United Ry ...........
dominion Coal Preferred .

ijpw.noo i.'ionovi*
ft.4HMi.iex> 6,'**» oOn, ....

non 6,392.736| ....
l3,ioo.eao ... 
le.fwi.ivo ... 
9.-**r> 44" ....
1 972.8MI .
1,731.""" ... 

1,999.907 1.909.967
12.600 non I2.80n.00c
y 006."O" 3,000.060

Jan., April, July, liclobei 
•Ian., April, Jill), October

69 6Ü :VUj 7 8,640.18*
13,81*» 0*8 

7 10,
« 2.

!
Isi 3o

im
4 1.8 Ian., April, Jn y, October 

April, Ju y, ocvbei
Vifl.ISS* 
•02.440 
,972,>6'
. 733.60"

92
.1

Monthly.
" !

» “1 !:Ca
Cr 1! 7*69 8 Febraary, Alignât.

Jan., April,
Jan., April.

Jan , April, July, October

7
July, October 
July, Octobf r

6900 
1.869 U ' 
t,000,006 

'.4.55*8,6 **

7 04 A 000.1»
1.6.1» ,i».T" 
8.0U0 non 

31 898.6'*' 
3 800,one j
1 100 On-

»

T

71 70J

Horn. Iron PM............................. I"> *«'|
dominion Nteel Corpn. __ 61» 69,

diilntli Superior Traction.........
Il alita* Tramway Ce................
Havana Klectrle H y (Torn ...

do Preferred
jillnola Trae. Pfd .................

dominion Testlle Co Com ... . 6 111
li 93PfdAt
6 66 4

Jan . April, July, d# to her 
•Ian., April, July, delohor 
Initial lilt.

.Ian

s/00.000 ..
1.400,0011 ..

7.463 7 031 7.46 1 708
8/100/»" 8.000.1*00
6,-104.601 8.304.660 •••

4

4

«

, April, July, detober 
, April, July, Oatoh. r6 4792| 92 Keh., May, August, Not 

February, Alignât.
Jan . April, July,
March June, Nept.. dec. 
Jan., April, July, Oi'tobei

•laa.,
Jan., April, July,

I Met, November 
April, October 
April, October.
Marsh, June, Nspt. dee.
Feb., May, Anguit, Not. 
January, Jult.
Jan , April, July,

7*100 00"
ITW.W I.7IW.W .
2,190,1*10 2.100"00 -
1.908,066 1.669,-Xin ..

41.3*48,4*16 41.380,40" -

'.n a**», nor ja.ooo one ....
n.wn.im ........
2,41*1,0"" 2.400,000 ....

20,8.31 .o*'<* i6.een.vo ...
b*.416,60c 8>M)."6|I ....
3,608.0*8', 1.00",066 ... .

17,080 0* IT.800 00. .........

9 000,80" 9,6-0.'**. . ...
ft (**1.0801 6.C0O.08I'
lot».*-*»1 l.nS*» **0(. .........

&5| iSHS:::::
1.166,
I ."78.

1Kamlnlatlqula
l.anrentlde Com......... ........................

of the Woods Mill. Co Com . 
do do PM

Mask at Companies Com ..............

3 33 6I en 177 
117 142
171 ....
86 ....

; nsLake
7

5 88 5
April, July, detober 

(le to be 14do Pfd ..........  ...........
Meilcan Light â Power Co ......... « , *01

do do Pfd. ... ■
Minn Ht. Paul A H.S.M. Com

do PM ...
Montreal Cotton Co..................

4 87

4 95
.... 1411

XI»
I

3 92Montreal Light, Hi. A Pwr. Co ... ,n.i jot ;
Montreal Street Railway ..................
Montreal Telegraph............
Northern Ohio Traction Co..
N seolla Steel à Coal Co. Cr

4 80 < letobei 
March, June, Rapt., dee.

Jan., April, July, October 
March, September.
March, June,Nept., dee
Feb. Mey. August, Net.
Keb May, Auguat, Not.

March, June, Nept., i>ee. 

Jan April! July. Ociobe* 

]Jea., April, Jely, Oetebtr

Jaii!.* April, Jaly, Oetoter 
Jan . April. July, detober 
Feb , May Anguet. Net 
Jan , April, J uly, October
May, Notera ee 
lea.. April, Jaly

6 42H7t
2

6 .13rn" !
•>gl1t1e Flour Mille Com...........

94, 94

129* 127;
6do

6 18
T

2.180.6*4* ..........
. ..non; i.o:».nno ...........

9,8011/**» 9. <■>/***
1.1 l.twio 3.132.0""

Sr.fTîi.OI*1 37.6 !1 non 
8.NW.00" 8,680,900

1*1000 06"
13.876.000 
R.ryv-non

AKS;
SB

80"46 7«*Kenman'e Ltd. Com............................... w> rjt
do Pref........................ XI» kt 88*

ynehee Ry. L. A t\ ... .... ............. .....
Richelieu A Ont. Nat. Co........  .. |$|| 1531
Rio de.lanlero.....................................XI» pi» tl9i
HhawlnlghanWaterkPowerCo .. .XI» ,33 Ml*

206 208*

1851 1364

6« 89

I sa 8
4

« II
I 10,000.00* >

13 8:6,00"
8 '*0,81*' 
2.826,218’ 

26,l*8i,(*8' 
•Ml/***

I .ran mu .•••
f .ODOJMV) ........

4 86s*o Paulo T.l. A P......... .........
Toledo Rya A Light Co..........
To-onto Street Railway ..
TrICUt Pfd. ................................
Twm City Rapid Transit Co........ .... 107 V6
West India Klectrle ..................
Windsor Hotel .......................
Winnipeg Klectrle Railway Co :::.| ::::

86 82

6 6*1 6

!
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P. S. DOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street Montreal
WINNIPEG ST. JOHN, N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTel. Main 3113

D. W. OGILVIE & COMPANY LIMITED
HEAD OFFICE SafetyIresti* f«ir lL.inllii.ldm

Transfer Irmt i RryUlrtr

tnardlee
Deposit VieilINC. 4143 IdminiUraUr

l.iqaidal-rReal Estate and Insurance ST. FRANCOIS Teres Hreytielallf
teal I 'lair and Inseraere Heurterais

(V W MILLS,Supt.)
kind placed

XAVIER ST.,
MONTREAL.
B. HAL. BROWN, Vlce-Prea. and Gen. Manager.

Correspondence11 ST. SACRAMENT ST. uranvr of 
OWCftt pue»

hi­
nt IMONTREAL

Telephone Mein 2f>tO British American Bank Mote Co., Ltd.ROBERT MILLER & CO. Hood Office : WELLINGTON STREET, OTTAWA. CANADA
Most

protect* >ii *it*
VIIT V1 CKK 1 
■ ml all

CHARTERED ACCOUNTANTS
Commercial and Municipal Audita and Inveatlgatlona 

Liquidation» and Inaolvenclea.

mu-lrrii nil.! ixmiph lr appliance-- for the production nnd 
m-t .mmtrrfi itlnn of HANK NuTI-S. BONUS. 
I HIV XI I I*«>M\\V.K an» l KEVKNVE STAMPS 

1-(kiiiih m« of 11 Moiirtniv vhIuc.
I h** woik < arcutrd by thin Company in nvcrptrd by the

ROBIRI Mil HR. C.A., F.C.A.. ! Can. 1 c. A.'8<ol.
table a»libre» wentem Vnton Vodt ‘'Accuracy'’ Montreal

LONDON, NEW YORK, BOSTON »n. oth.r Slock ticking»
Blanch Olflce.i 

0 Blcury Street, Montreal 
Traders' Bank Building, TorontoQuebec Bank Building MONTREAL

Will be Issued in April.
DAVID BURKE Lovell's Business Directory

•I the *
GENERAL INSURANCE AGENT,-FIRE. LIFE. 

ACCIDENT, Etc

Cities of MONTREAL and QUEBEC, 1er 1912-13a<»’i« ite thr petmnnge of the inniirle* public of Montirel lie has 
l*rn appointed ■ epenol nizrnt ol tht NuBin bum-11 nnd Mm- 
i as III l- Inm KASt> VuMI'ANV, whose Mantling 1» iiiiipirnt loned

All biioinese placed in hm hand- will !w piomplly attended to

Containing an Imit a to Streets, Miscellaneous 
Directory ami the Name, Business and Address 
of every firm or Verson doing Business in 
Moiitrv.tl ami {Juchoc'/

PRICE, $2.00
Will Ik* correcte< 1 up to March.
Orders lor Subscriptions and Advertisements 
shouhl lie sent to

omet : «0 tiki ol Ike Woods Building/
I
/ JOHN LOVELL 8i SON, LTD.,

PUBLISHERS
ITHE BENALLACK 23 SI. Nicholas St , MONTREAL
l

Lithographing & Printing 
Co., Limited

80-82 Victoria Square

THE LIFE AGENTS' MANUAL
Price $3.00

Montreal The Chronicle Montreal

»

ATLAS ASSURANCE COMPANY .
»

LIMITED, ol LONDON, ENGLAND 
C.UbliUieJ In «h. REIGN ol GEORGE III

Income
Funds (excluding Uncalled Copiai)

In. lud.nj Uncalled bul Fully Sub.crib.d Capital, the re.our... ol the Company .*c..d Twenty-.even million dollera.

Head Office for Canada

$ 6.916.365 
17.633.467

MONTREAL
MATTHEW C. HINSHAW, Branch Manager At live and Influential Agent» Wanted

i



Hale
(Milting P:° or 

Quotation* Date l»f 
Maturity

Where
paya

Interest
tbleWhen Interest 

due.
KKMAUKS

outstanBONDS
P«r

A*ke l Bui

6 $3,641 000 lut Oct. let A pi Ilk. of Montreal, Mtl
6 3,500.000 lut June lut Dec.'................ .........................

6 474,000 let June lut Dec.
2,570,000 let Apl. let Oct.

6 2,000.000
6* 5,000,000
6 6,300,000

**> 7,132,000 lut Jan. Dt July
758.500 1 March 1 Sept.

April lut, 1925
Dec. lut, 1039 Hcil at 1 Waft.Not.'19 

or in pt.aft.Nov.'l I

Ifeileeinahle at ID* 
after Oct. Dt, IVII

Bell Telephone Co. 
Can. Car A Fdy....

1031

. H8

.. 971

(’an. Colored Cotton Co..
("an. Cement Co...
I) minion Coal Co.

Dec. lut, 1926 
Oct. lut, 1046

Can. Converter*........ ..
Can. Con. Rubber Co, 96 J

April 2nd, 1912
Oct. 2Dt, 1929 Redeemable at 110 
April Dt, 1940 RedeemaMeat I05aml 

11 lit.after May lut, 1910

2nd Apl. 2nd Oct 
1st Apl. 1st Oct. 
1st May lut Nov.

99
.. moi
.. 99j

99 j
99

Ilk. of Montreal, Mil July lut, 1929'
Royal True! Co. Mtl. March 1M.192 •> Redeemable at 110

I ami Intercut 
Redeemable at par 

after 6 yearn 
Redeemable at 105 and 

Interest

941Dom. Iron A Steel Co ... 94j 
Doin Tex.8eru,“ A ”.... 97j 6972

102 tl l ,000,00V

96 j 6 1.000,000

“ 1) ”....

97

.. 450,000
«*> 7,824.731 lut Feb. lut Aug
5 600,000 lut Jan. let Jim

750,00V lut March l Sept

6 l,000,00(i lut. June lut Dec.

947,305 l Jan. 2 July

“ D
Havana Electric Riilway
Halifax Tram.........
Keewalin 1 ill Co..............

Feb. lut, 1912 Redeemable at 10.» 
Jan. Dt, 1916
Sept, lut, 1916 Redeemab e al 110

62 Broadway, N.Y. . 
Ilk of Montreal. Mtl. 
Royal Truut, Mtl.

Merclmntu Rank of 
Canada, Montreal.. 

Ilk.of .Montnml, Mtl.

l-akeuf ilie WikkIu Mill (’o 

Raurentide Paper Co....
June lut, 1932 
Jan. 2nd, 192"6

July Dt. 1935 
Feb. Dt, 1933
Jan. lut, 1932 Redeemable at 106an I 

I nt. after 1 12

5 5,778.600
5 11.7 2-,500

10011100 4j 6,787,000

lut Jan. Dt July 
lut Feb. lut Aug. 
Dt Jan. lut. July

4j 1.500,000 lut May lut Nov. 
., j .. 6 l,750,(H)V lut June lut Dec.

91 i .. 5 2,000,( 00 lut May lut Nov.

.. j .. 6 833,000 lut June lut Dec,
73 5 4,*66,666 lut June lut Dev.
.. .. 6 25,000,000 l Jan. 1 July

Mexican Electric R. Co.. 
Mex. 1/t & Power Co . 
Montreal R. A Row. Co..

Montreal Street Ry. Co.. 
Ogdvie Flour .Mill* Co...

Penmate...............................

Price Brou...........................
(Juebeo Ry. R A P.Co... 
Uiu Janeiro..........................

Sao Paulo.......................
l oronto A York Radial..

Winnipeg Electric...........
Weut India Electric..........

91

Mav Dt, 1932
Ilk. of Mnnlrt.nl, Mil. July Ini, I'XVJ Uiulwinttl.lual U'ftntul

Interest
Bk. M., Mtl. A Lu. Soi. M, IMd.ltoUiunimlilu ni I In

uftrr Nuv. I. I il 11
J une 1.1, 11*2*. 
lune l«t, 19211 
Jan. l»t, iu;tf.

C. II. ni C. Umdoii. 
ft 8,000,(1(10 Irt June In Dec. Nat. Trent Co. Tor. 
ft |,020.000 I July I Jan. H. of M„ Tor. A N.Y. "eb. 1.1,1919 

I 1,000,000 lei Apl. let (let Hk. ol Montreal, Mtl. Jan. 1-1.1927 
ft \ 4,000,000 2 Jan. 2ml July •' " Jan. let. 19.3ft
ft 600.000;In Jan. In July......................................... ***'•'

Montreal Tramways Company
WINTER SERVICE TIME TABLE

June Dt. 1929

IIII 85

(BmnanAmrrifim
3n 9 lira it rr (L’litiipmuj

Nrtn Çdit
Lachine t

From Post Office 20 m‘n. service 6 40 am. to 12.00 midnight 
•* Lachine 20 " " 6 30 a m. to 12.60 midnight.

Sault au Recollect and St. Vincent de Paul t
From 8t. Denis to 8t. Vincent de Paul

20 min. service..............6 00 a m ta 9 00 a m
30 •• •• ..............9 no a m to 4.30

“ .............. 4.30 p.m. to 7 00 p m.
“ .............. 7.00 p.m. to 9 00 p m.
" .............. 9.00 p.m to 11.30 p.m.

Fare leave at 12 and 12.40 midnight for Henderson's station 
From 8t. Vincent de Paul to Ht. Danle:

20 min. service..............6.30 a.m. tn ISO a m.
30 “ " ..............9.30 a m to 6 00 p m.
IS " ** ...............5 oo p m. to 7 10 p m.
20 “ ** ..............7 30 p m. to 3.30 p.m.
30 " •• .............. 9.30 p m. to 12 00 midnight

Pars leave Henderson station for the city at 12.20 and 1.00 a m
Mountain i

20 min. service.............
From Victoria Avenue:

20 min. service...............
CaHlirvlllt

From Snowdon'* Jet. :
20 min. service.................

From CaMervllle:
?o min. service.................
40 '• ••

STATEMENT MAV. I Oil
CAPITAL

$2,000.000
*ve roe all other liabilities

9,802.074
RISE

8 : NET SURPLUS

8.447.668
ASSETS

20,249.742
AQENTB WANTED 

Apply le TIIOS. C. MOOHK. Sept, el A|eariee 
16 Welliaglea Street, Kssl, Toroato, OatariePark Avenue:

.6.40 a m. to 12.20 midnight. 

6 00 a m. to 11.30 midnight

. * no a. 
0.4* to

m to 1.40 p.m 
I 12 00 midnight.

.. . 6 40 a m to 9 00 
. .9.00 p.m. to 11 40

Bout de I'lle t
30 rain service 

Hourly servir
............ 5 30 to I *0 a m. and 4 00 to 7 00 p m

am. to 4 00 pm and 7 or, p.m. to 11 00 pmI 00
Tetreultville t

16 min service..............
H

. 6 00 a m «o « 10 a m and 
. . no i d to T 90 p.m 

............1.00 p m to ll.W i n

f-.uTHE CHRONICLE.April 26, lqiz

STOCK AND BOND LIST. Continued

1

1AGENTS WANTED

Protedor IttbrnuritcrB
OF HARTFORD

ASSETS, JAN. 1ST, 1911, $10,737.657 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEV. Manage*

: J
 : $

- W
 *
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K MlTCHSLL. K C.

J J. ClIII MAIt
Bell Telephone Main 771T. 1 n*e* 1 **<>■ ain. K C.

A. t HASB VâWàBAIN
H M McDnt'OAi.l..

r. W. BVAN.% C. I. O. JOHNSONMcGIBBON, CASGRAIN & MITCHELL

CASGRA1N, MITCHELL, McDOUG ALL & CREELMAN
Solicitors * Barkisthrs-at-I.aw

CANADIAN UH IUIL0IRG 
MONTREAL CANADA

Evans & Johnson
FIRE INSURANCECable AiVlir-e 

'• MoNtUIDN, MONtBBAt

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate. Barrister A Solicitor 
New York Life Building - MONTREAL

Csbi s Aiinsws*. '• Fab mac " Movtwwai GENERAL AGENTS
*TNA INSURANCE Ce., el Mullerd 
BRITISH AMERICA ASSURANCE CO., of Tero.tu 
SUN INSURANCE OFFICE, ol London, Tallied 
HOME INSURANCE CO., el New York

A.F.C C01»,

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEV

Standard Building. 117 St. James St., Montreal 

C.J. FLEET. K C. A. R. OUOHTRED. K.C H. S. WILLIAMS 
A. FALCONER. K.C M. A PHELAN.

GEORGE DURNFOHD, Ltd.,
Auditors and Accountants

Vests SI, leaaSa life BetWe#. !*• SI. James Mrecl. IMNtTKAl.
o. durnforilc a fc a c» Arthur j. knglano. Acct.

MILFRID BOVEV

McLennan, Howard & Aylmer Hon. Sir Aleaandre Lacoste, K C.

Kavanagh, Lajoie & LacosteAdvocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

Tel. Main so 86 Notre Dame St. Vest, Montreal
I. Cassis Harrow, K.C(Ceeawl) Feeucit Wcl.it
K. K11WIN IliiSBItt It. U. I

Cable Address

ADVOCATES, SOLICITORS. Etc. 
Provincial Bank Building., 7 Place d'Armea
If. J Kursnwgh. K.C.
II. Oenn l.sjoir. K.C.

NNAN, K.C 
I* AVI MSB PbiiI 141 mete LI..Î . 

IiiIcm Mathieu. LL.B" NortAH MflNTSFAl *

ATWATER, OUCLOS A BORD
ADVOCATES

Oaarllaa BalKlag, 166 It. Jtsti Slrtel, Maatraal.

KDWIN IIANSON WII,I,IAM IIANSON

Hanson Brothers
London » Lancanhlre Life Bldg. 

MONTREAL
Investment Brokers

C. A nrCLOA. K.C. 
J K. COt’LIN.

A W. ATWATHM, K C.
W I. ROND. K.t

Government, Mumoipal, Railway end Industrial Bonds 
and Seourities BOUGHT end SOLD.

Investments suitable for Insurance Companies end 
Trust Eetetee always on hand.

MrmUu Montreal Atock Kichange.

CAIII.K At»l»KKSH; IIANSON. MONTRHAL

McCorthy, Osier, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Elt.

TORONTO
noter urr mhimmi.
VMIOttA S Tiff I.

F W. HtBCM'RT, K C. H a. Oil BB, K.C 
ITHV, K C

loan llosiiM, K C.
Lbiuit row McCi

Hbittow Obi sb
EDWIN P. PEARSON. K.C.I). L McCi 

J. F. H. McCarthy.
tounwl WALLACE N BARIT. K C.

NORTHERN 
ASSURANCE CO

omcBB :
Adelaide St. Cast, Toronto

Tslapkeee. MAIN 3390

R. Wilson-Smith £t Co. Putnam & McCrory
STOCK BROKERS 

Guardian Bulldlnd
REAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308-309-310 MDfDkill, Bsek BMf., 206 St. isatt St.
MONTSEAL.160 St. James Street, * Montreal

J
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