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HE Council of the

THE LATE C. M. HAYS Montreal Board of

and Trade has passed a resolu-

3. MARKLAND MOLSON. tion expressing its regret

at the tragic death of two

of its members, Mr. C. M. Hays and Mr. H. Markland

Molson. The resolution adds, and in so doing ex-
presses the general feeling of the community:—

“That Mr. Hays by his most capable management and
development of the Grand Truut Rallway system, and
by his conception of the Grani Trumk Pacific Rail-
way, rendered great and lasting service to this coun-
try, and that his record as a citizen of Montreal since
he made this city his home secured for him a high
place in the regard of its people;

“That Mr. Molson, a member of ome of our oldest
and most respected families, achieved by his abilities
a place of distinction among the business men of this
city, while as an alderman thereof he well served its
interests, and that in all relations he won the esteem
and regard of his fellow citizens.”

The resolution also pays & tribute to the heroism
shown by passengers, officers and crew of the Titanic.

o O

HE darkest cloud has a silver lin-
ing. Evem the Titanic horrer
which shocked the civilized world, has
brought with it some lessons of hope. Our day and
generation have lost many men of mark, who were
doing a work for their fellow men perhaps insufii-
clently appreciated until the night came, when mno
man can work; but the manner of their going has
Jeft an impression which will long endure, and which
has set many of us thinking and revising our Judg-
ments. “There is something in the English after all,”
says a New York writer, commenting upon the behavi-
our of the men on the Titanic; and he evidently does
sot mean the bumptionsness, the self-satisfied assump-
tion of superiority with which the Englishman is
commonly credited abroad. He refers rather to that
trait in his character at which so many English writ-
ors have laughed and chaffed; his devotion to “dutys”
the matter of fact assumption that & certain standard
of duct is expected of him und any given circum-
stamces and that he has really mo persomal cholce in
the matter. Sir William Gilbert found im it a fruit-
gul subject for his humeour, and then illustrated it by
giving his wa life te save & weman from drownimg.

AFTER ALL.

“Wait until we get all the particulars” said a friend
to the writer, when the first news came of the wreck.
“1 shall be surprised if we do mot find that the steer-
age passengers and the crew were allowed to drown
like rats in a trap, while the cabin passengers were
practically all saved.” We have had the particulars
and we know that there is something in the idea of
noblesse oblige after all There are exceptions to
every rule, of course, but the men who had most to
lose met their fate like men and it mever seems to
have occurred to them that their right to live was
any greater than that of the poorest man om board
the Titeude.

The question of Women's Suffrage is not affected in
the slightest degree by the refusal of the men on the
Titanie to allow women the equal right with men to
die; but the fact suggests that there is something in
modern chivalry.

Then the widespread sympathy and keen sorrow
evidenced in every nation are evidence in support of
Paul's declaration on Mars Hill that “God hath made
of one blood all nations of men."

Then there were some among the sea's victims re-
garding whom the world must revise its judgment on
account of the very way in which they met the last
enemy. Of such an one they may say there was mo-
thing in his life that became him like the manner of
his leaving it. Hundreds of men rich and poor, known
and unknown, met their deaths like men, with calme=
ness and dignity. *“Not like the galley slave scourged
to his dungeon,” but rather “like him who wraps the
drapery of his couch about him and lies down to plea-
sant dreams.” There are worse things than death,
but they were mot comspicuous in the last hours of
the Titanic. When time has blunted the keen
sense of loss, the world may still be the
better for the remewed faith in human nature; for
the knowledge that there is still enough of semse of
duty, of justice between class and class, of chivalry,
of sympathy and of courage, to which to appeals and
upon which to base the hope of a renalssance of the
higher life,

Vice, poverty, class hatred, selfishmess, “graft” and
war are mow made so prominent that they are re-
garded as characteristic of the age and ominous of
the future; but after all, they are but the evanescent
shadows thrown by the stromg light of faithful lives
and heroio deaths; a radl which inspi thought-
ful men with faith in God and man; and imbues the
world with the confident hope of better times.
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Prominent Toplcs.

The Legislature of Quebec has
Quebee Provincial heen dissolved, and the date of
Elections. the elections has been fixed as
May 13, the nominations taking
Both political parties profess con
confidence in the result. The member-
ship of the House has been increased by eight in
order to give Montreal a fairer representation. If
the electors of Montreal are wise they will demand
assurances from - all the candidates that they are
Montrealers first. and only party men incidentally.

place on May 8.
siderable

‘Phe Council of the Montreal Doard of
Real Estate ‘['rade: has declared itself opposed to
Assessment. (lic idea of making real estate assess-
nients for-a fixed period of years, in-
stead of making them: annually. The chief ground
of objection is given as the rapid changes in values
Not only
is the value of land rapidly increasing, but every new
building practically means a great advance in value.
To building like
recently “erécted on St. James Street to bear for a

now oceurring. - The decision is a wise one.

allow “a- mammoth  office those
term of years only the same burden of taxation as
was formerly borne by the small buildings demolished
to make room for them, would be manifestly unfair.
There is nothing between a fair assessment of actual
values and the adoption of the principle of the single

.

tax.

An article appeared in our
last in
attention was called to the
number of banking failures
which have recently taken
place in the United States, in spite of the maze of
federal and state regulation in which the banks of
the republic are involved. The facts cited bear out
a contention which has been steadily maintained by
Tue Curoxicre for many years that any amount
of government inspection, however efficient or well-
intentioned it may be, is no remedy at all for bad
banking methods. It is difficult to see what ad-
vantages would be gained by the institution of a sys-
tem of government inspection of the banks in Can-
ada, except the placating of a small section, at present
more noisy than influential, who are prejudiced against
the banks. And it is casily to be seen that, however
inefficient, such a system might be in practice (and
necessarily it might casily convey a false
impression to the uninstructed, and with the failure
of a government-inspected bank, there would in-
evitably be a rude awakening on the part of many
people who would be under the impression that the
safety of their deposits was guaranteed by the Gov-
ernment. This altogether apart from the point of
view of the stockholder. For geographical reasons

Government Inspection
and Banking
Methods.

week's issue which

s0)
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alone, the efficient Government inspection of Can-

shall
be surprised if any serious proposals of the Kind

find a place in the amendments to the existing Dank
Act proposed by the Government, when Parliament
meets again,

adian _banks is a sheer impossibility, and we

It
really accurate estimate of the
the hife

companies as the result of the
sinking of the Titanic. A canvass
companies in New York by one of our contempora
ries goes, however, to show that the life companies
of that centre individually are only involved for
moderate amounts, although these undoubtedly will

15 ditticult vet to compile a
Insurance Loss in
the Titanic.

losses of

and accrdent

of the leading life

in the aggregate make a large sum. One acei-
dent  company reports  losses  of approximately
$500,000. Both in the case of life insurance and

accident insurance, the English  companies are, of
course, involved equally with the American com-
panies, and a London cable reports one English life
company as expecting claims aggregating $1,250,000
As  things, however, have far developed, it
appears that the most spectacular losses from  the
disaster will be those of Lloyds, who are landed with
the bulk of the vessel and any
amount of miscellaneous risks on cargo, passengers’
baggage, etc.

S0

the insurance on

It is suggested in New York that one
consequence of the disaster will be a movement to
wards the limitation of benefits under accident policies,

The Senate investigation at Washing-

The Titanic ton into the loss of the Titanic has

Investigation. revealed the fact that a series of
comparatively insignificant “accidents”
contributed, as secondary causes, greatly to the

seriousness of the loss in human life.  For one thing
over-confidence in the unsinkableness of the Titanic
seems to have led to the neglect of the most ordinary
precautions and safeguards.  The lack of binoculars
on the look out, the failure to moderate speed while
in the ice region, the insufficiency of boats and of
boat launching accomodation, the failure to recognise
the critical condition of the ship until too late to do
all that might have been done for the saving of life
must all be attributed to sublime confidence in a non-
existent quality. Incidentally the enquiry has brought
out the fact that Atlantic shipping generally is not
as well equipped with wireless telegraph apparatus
as might be desired and that it is the rule rather than
the exception for ships to have only one operator,
who would need to work twenty-four hours a day
to answer all the calls that urgently call for answer.
The magnitude of the disaster has interested the
principal governments on both  sides of the ocean,
and international action will almost certainly be taken
to prevent parsimony interfering with the safety of
human life at sea.
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the Pald-up Capital stock of this ins-
titution has been declared for the
three months ending 30th April, 1912,
and that the same will be payable at
the Head OMee and Branches on and
after Wednesday, the first day of
May next.

The transfer books will be closed
from the 16th to the 30th April,
1912, both days inclusive.

The ANNUAL MEETING of the
shareholders will be held at the Head
Office of the Bank, on Wednesday,
May 22nd, 1912 The chair to be
taken at noon.

By order of the Board,

D. R. WILKIE,
General Manager.
Toronto, March 20th, 1912,
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THE GENERAL FINANCIAL SITUATION.

The Bank of England sccured most of the $3,000,-
000 African gold offered in Monday.
In the
London market call money is 35-160 p.c.; short bills
are 3'4 ; three months’ bills, 314, At Paris discounts
in the market are 34 and at Derlin they are 35§ in
both cases the level is about the same as a week ago.
Bank of France rate is 372 and that of the German

Reichshank § per cent,, as heretofore.

London, on
Pank rate is held unchanged at 3% per cent.

In New York call money is 3 per cent.; sixty day
loans are 3'4; ninety days 3'4 to 3% pc.; and six
months, 3'2 to 334. The statement of
position shows the clearing house institutions to have
again strengthened their reserves.

Saturday

In the case of

all members the loan contraction  was  $0,203,000

while the cash gain was nearly $4,000,000; and the
excess  cash  reserve
The

much

increased by $4.841,000-t0
banks taken by themselves re-
larger gain of cash—§8,083,000
while their loan reduction was $7,326,000.  Thus the
increase of surplus on their part was $8,880,000.
International financial markets  have been in-
fluenced again this week by the horror of the disaster

L10,810,000,
ported a
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in the Atlantic.  Relation of the personal experiences
of the rescued passengers, and the facts elicited by
means of the United States Senate’s inqguiry, have
served to keep the tragedy fresh in the minds of all
classes of the public. The threatened strike of the
railway engineers also proved to be a depressing
factor. With reference to the latter atfair, however,
it should Dbe said that it has
truculent labor leaders that a marked change has
recently taken place in the public attitude towards
strikes which have the effect of tying up great ser
vices, such as the railroad

served to show some

ervice, It is not unlikely
that in the course of a few years the public will be
so well educated in the matter of looking after its
own interests that employvees of railway corporations,
and of other great publie

services will practically
lose the right to

trike.  For this development past
excesses by labor leaders will be largely responsible
And if circumstances  do develop in that direction
that
leaders will be seen at

one may expect an entirely different elass of

the head of workingmen's
organizations,

So far as the speculative market in Wall Street is
concerned it would seem that the interruption to the
activity of the bull manipulators would serve to
strengthen  the the market. There
seems to be no doubt that general business in the
United States is picking up steadily.

technique  of

The long period
which apparently
ended a short time ago, had gradually brought the
sock market into such a position that it could do
nothing but rise no matter how unfavorable might
be the news confronting it.  But the rank and file
of Wall Street bulls are an impatient crowd.  Left
to themselves they would very soon convert a strong

of depression and  liquidation

technical position into an exceedingly shaky situa
While there is some prospect that the New

York market with carcful and wise handling might

tion,

dhow steady improvement, it is not to be desired that
prices should be pushed too rapidly upwards,
Conditions in Canada are not materially changed.
Call money in Montreal and Toronto is quoted 5 to
514 p.c.; mercantile discounts are 5': per cent.up
wards. Rumors of further bank amalgamations are
still persistent and activity in bank shares continues
in evidence. The March bank statement is the first
to show the effect of tfle Commerce-Fastern Town
ships merger.  In point of capital the Commerce 1
practically equal with the Bank of Montreal;
but its rest is some 2!

now
millions less.  In note circula
tion the difference is less than a million; in current
accounts the Commerce has $22,000,000 superiority,
while in notice deposits the Montreal has $14,000,000
loans in Canada the Com

bank of Montreal’s

superiority.  In current

merce has $141,000,000 to the

The total assets of the Bank of Mont
real are yet $18,000,000 greater.
One of the rumors regarding other banks has it

S100,000,000,
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THE BANK OF TORONTO

Inecorporated 1856,

Head Otfies : TORONTO, Canada.

Capital - - - -~ $4,600,000
Rest - - -~ -~ 6,600,000

Directors .
DUNCAN COULSON . .« President
W. 6. GOODERHAM Vice-President
J0SEPH HENDERSON . 2nd Vice-President
Wm, H. Beally, John Macdonald,  Robert Reford,

L. Col. A. E. Gooderham, Hon. C. S. Hyman,  Nicholas Bawlif,
Willlam Stone, 1L Col. Frank S, Melghen

THOMAS F. HOW . . -« General Manager
LABIRD . .« Inspector

BRANCHES:
Pilot Mound

nr London. 4 oMees Waterloo
Toronto leofices | yndhurst Welland Portage la Prairie
Allandnle Milibrook Wyoming Rossburn
Harrie Miiton QUERkt Swan River
Berlin Newmarket Montreal S0hecsTranscona
Hradford Gakville Malsonneuve MSRATINEWAY
franttord Ottawa Gaspe firedenbury
Brockviile Ol Springs st Lambert Churchbridge
Nurtord Omemee ALBERTA Colonsay
Cardioal Parry Sound Calgary Kistow
Cobourg Penetanguish ne Coronation Gilenavon
Colborne Peterboro t Kennedy
Coldwater Petroles Kipling
Collingwood Porcup'ne Langenhurg
Copper CIfT Port hup« AT Montmartre
Creemors Preston 3 (fices Pelly
Dorchester St Catbarines N. Westminster Preeceville
Eimvale Sarnia Aldergrove Springside
Galt Shelburne Merritt Ktenen
Gananoque Ktayner wANITORA Summerberry
Hastings Sudbury Winnipeg Vibank
Havelock Thornbury Tanito Wolseley
Keene Wallaceburg Cartwright Yorkton
Kingston

BANKERS:

Loxnox. Exa - The London City and Midland Bank, Limited
New Yonx —Natlonal Bank of Commerce
CHicA0.—First National Pank

The Dominion Bank

SIR EDMUND B. OSLER.M.P., President
W. D. MATTHEWS, Vice-President

Capital Paid Up : : $ 4,700,000
Reserve Fund : Tt 5,700,000
Total Assets : : : 70,000,000

C. A. BOGERT, General Manager

THIS BANK OFFERS

Corporations, Busincss Houses and Muni-
cipalities unsurpassed banking facilities.

Branches, Agents and Correspondents
. all over the world. .

Collections Promgptly Made and Remitted. [

Capital Paid up $7,500,000  Reserves $8,820,000
Assets $114,000,000

A Bank -
t“l@‘ INCORPORA &”d”d

HEAD OFFICE -~ MONTREAL.
188 BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porto Rico and Dominican Republic
Klegdston, ln-n-h--. Rreid wa, Barbados.

assau. Aah
Port of Spale and San Ve o, Trinided.

#
LONDON, Eng. NEW YORK,
Princes 81 £ C. . Wilikam & Codar Sts.

SAVINGS . Inconnection with a1 Beane of ONY
DEPARTMENT i i iem ravee "

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - 1,250,000.00
Undivided Profits - = - 138,046.68

Head Office - - - TORONTO

$. J. MOORE, W. D. ROSS,
President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Nova Scotia

INCORPORATED 1832,
CAPITAL. . . $3,008,000
RESEAVE FUND . 7,496,800
HEAD OFFICE . HALIFAX, NS,
DIRECTORS

Jomn V. Paveant President CHAKLES ARCHINALD, Vice President
G S Camphel ] W Allison Mector Mclvnes
N Curry ] B Plummer R K Harns

General Manager s Office TORONTO,ONT
M A Richardson, General Manager 1 Waters, Asst Gen Manager
Geo Sanderson C D Schurman K Crockett, Inspectors
102 . BRANCHES - 102
Branches in every Province of Canala Newfoundland Jamaica & Cuba
UNITED STATES Boston Chicago, New York
¢ vespondents in every part of the World  Drafts bought aud sold
Fo o gn and Domestic letters of creditissued Collections on allpoints,

The Bank of Ottawa

Established in 1874

HEAD OFFICE, - OTTAWA, Ontario.

Over 90 Offices throughout the
Dominion including the principal
... Cities
Montreal, Ottawa, Toronto, Winnipeg,
Vancouver, Fort William,
Regina, Edmonton.

Geo. Burn,
General Manager.

THE CHRONICLE

is THE BANKER'S weekly ournal, widely
appreciated for its special articles and com-
prehensive statistics -the latter equalled by
no other publication in Canada.
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that the Royal is about to absorb the T'raders,
‘Toronto appears to believe firmly that this union is
abot ¢ to be consummated. Should that merger take
place the resulting consolidated bank  would have
total assets of about $170,000,000, and there would
thus be formed a distinet class of three banks hold
ing altogether more than three-eight- of the total
hanking assets of the Dominion.  Tur CHroNicn
has consistently taken the ground that unless amal
gamation is resorted to for the purpose of strengthen-
ing or eliminating a weak spot in the financial strue
ture, the large banks will probably consult their own
best interests by abstairing  from self-aggrandizing
coups of this kind. At present there is at the head
of the Dominion’s Finance Department an expert
banker who is not likely to countenance any plans
emanating from either side of the house having for
their object the crippling of the banks. Under
different conditions there may be much greater prob-
ability of the Government lending its support or
assistance to those misguided enthusiasts who lose
no opportunity of pressing for the partial disable
ment of the banking institutions. If when next that
agitation becomes dangerous the banks are found to
be amalgamated or merged into a few great institu-
tions their resisting power may be less than it would
be if there were, as now, twenty or twenty-five in-
ctitutions the most of them being of moderate size.
o ,
THE MARCH BANK STATEMENT.

With the March statement, the number of banks
reporting to the Treasury department has again
dropped to twenty-eight, of which one, the Sovereign
jank, is moribund. The figures of the business of

|

l
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the Eastern Townships Bank appear now to the
credit of the Canadian Bank of Commerce, and 1t
will be interesting to compare the latter bhank’s
standing at March 3o, with the figures of the Bank
of Montreal
follows

at the same date. The comparison

Montreal v
$15,067.270 $14.082.009
L 15,000,000 12486 248
13008119
173,101 821

Paid-up Capital
Riserve. . . s
Circulation.

Total deposits.

Specle. . 7663404
legal tender.. ... . 13,667,762 14801140
(‘anadian call loans . ceiun. 8 SO08 718
Foreign call loans.. . . . 06,201,063 5,631,128

150

(‘anadian current loans. . 106,080 010 1411
Total assets. L .227,208,776 219,208 784

The leading figures of the March statement form
excellent evidence that the activity throughout Can-
ada continues unabated. 1t is natural that ther¢
dould be last month large advances in the banks'
figures.  With the break-up of the winter, the
industrial and mercantile interests begin active pres
parations for the operations of the coming summer,
The accumulation of raw material, the maunguration
of improvements and extensions of equipment and
plant, and the importation of fabrics and merchandise
from abroad to supply the spring and summer trade
are all originating causes, as We have previously
pointed out, of the expansion in the banks' commers
cial loans, which comes with  March,  Last month
this expansion reached over $22,000,000 above the
level of these loans at the end of February, so that
at March 30, they were &R15,048,308. W ith  these
additional commercial commitments at -home, the
banks followed the policy of reducing their Canadian
call loans by about $1,300,000, while at the same tme
maintaining the strength of their reserve position by

COMPARATIVE STATEMENT OF RELA TION OF BANKS' RESERVES TO IMMEDIATE LIABILITIES
(Compiled by The Chronicle.)

March, 1912

March, 1911

February, 1912 March, 1910

LIABILITIES. $ ) $
Dominion Government depositaeeeeee cocees | 9,811,002 10,057,477 !l,fn}«l a9
Provincial Government deposita.. .. . . 27,006,974 27,304 89% 30,460,618
Deposits of the Public “demand” 331,896,248 321,152,954 | 41502171
Deposits of the Public “notice” « e 606,044,932 600,262,118 ’ 616,272,017
Deposita elsew hiere than in Canada...coeescocecee: 84,737,024 81,397,699 | =5 98,201
Total depsiteeeecssees vonsss uns e 1,069,406,204 | 1,000,163, 56 ; | LR 026
Note CIrculation . ees vees coores cananiaiens ‘ 95,918,404 ‘ R, 920,593 ¥1,978,753 T8 265,822
—o— et | w— — M - | T P
1,155, 414,668 1,129,045,654 1,019,497,736 | 969,513,884
eless notes and cheques other Clnudiun\ |
banks held.coeveercaerannrcnenanesener] 50,750,942 50,362,587 14,667,654 RCICEULH Y
Net Liability. ... seeussosses suvennasuce: | 15104,663,126 1,078,723,007 STesa0 0Nz | 90,6270
AVAILABLE ASSETS. |
Specie and legals. ... coseseceeneien veeee| 132,763,119 124,207.409 10,772 %70 102,472,054
et foreign bank balances...... 42,256,317 39,082,760 4! 28,726 592
Foreign call loans.. ¥ e ' 94,667,027 N3, 589,472 ap0, 780 | 190,194,510
|— bl — : - A | 4
269,786,463 261 579,691 231,951 815 | 261,800,216
Percentage of Linbility «ee.vevn oiines Veaive s 24.42 24 28 e | 24,08
i

*1his item is deducted b

ts obligations of the banks held by themselves,
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The Home Bank of Canada

QUARTERLY DIVIDEND NOTICE

Notice is hereby given that a dividend at the rate of
SEVEN PER CENT. per annum upon the paid-up capi-
tal Stock of this Bank has been declared for the three
months ending 218t May 2 (helng an increase of
one per cent. on the preceding divide nd), and the
same will be payable at its Head OfMce and Branches
on and after Saturday the It «f June, 1912, The
Transfer Books will be closed from the 17th to the
218t of May, prox., both day nelusive

By order of the Board
JAMES MASON General Manager
Toronto, April 17th, 19412

- S —,

Bontreal Trust Compuny

Incorporated 1889
CAPITAL - - $500,000.00
RESERVE - - - $200,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.
DIRECTORS
A. S. Holt, President N, Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P.  Geo. E. Drummend James Redmond

J. E. Aldred T. J. Drummond F. W. Ross

A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.

Fayette Brown Wm. Molsen Macpherson A, Ihi*Si-l

Geo. Caverhill C. E. Neill F. . Thompson)
V. J. HUGHES, - MANAGER

142 Rotre Dame Street, U,

THE LIFE AGENTS' MANUAL

Nevs and greatly Enlarged Edition
Revised down-to-date.

Price $3.00

The Chronicle " Montreal

FIRE INSURANCE EXPIRATION BOOKS

INtAGIURN
FOR THE MERCHANT AND MANUFACTURER

These ingenions and valvab'e books in the hands of
a shrewd agent, who sims to secure and coutrol the best
business of his place, are invaloatle

Pries, 50 oents and $2.00 per oopy.
THE CHRONICLE, Montreal .

I Royal Trust Co.

107 8ST. JAMES ST., MONTREAL
CAPITAL FULLY PAID - 351,000,000 {
RESERVE FUND . . . $1,000.400 |
Board of Directors :
Right Hos. LORD STRATHCONA & MOUNT ROYAL, G.C.M.0.

PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,
Sin H, MONTAGU ALLAN C R Hosmenr  H. V. MexxniTn
K. B, Axaus SIR W, C. MACDONALD Davin MorRick
A, BAUMGARTEN Hox, K. MACKAY JamEs Ross
E. B GREENSHIKLDS A. MACNIDER

C. M. Hav Sim T, G, SHavansessy, K.C V.0,

-sm WILLIAM C. VAN Horxe, K.CM.G,

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,

109 St. James St., "5l Montreal
—— . ee— — )

&he Standard Loan Co.

We offer for sale debentures bearing Interest at FIVE per cent
per annum, payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets - . $1,400,000.00
Total Assets « + + = - $2800,000.00
President : J. /. KAMMER KR,
Vice -Presidents : W. 8, DinNicK, Toromto, HUGH S, BRENNEN,
Hamilton,

Head Office: Cor. Adelaide and Victoria Sts., TORONTO

The Trust and Loan Co.

OF CANADA
Capltal Subscribed, e« o 814,600,000

Pald-up Cepital, . . . . 2,920,000
Reserve Fuad, . . . . 1,420,565
Special Reserve Fond . . . 363,000

MONRY TO LOAN ON RRAL KSTATE AND
SURRKNDKR VALUKS OF LIFE POLICIKS,

30 St. James Sireet, Montreal

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

FSTABLISHED 1524
Capital, o o o = = $30,000,000

Total Assets, - - =+ - 54,260,408
Deposited with Dominion Gov't, 276,000
Invested Assets in Canada, - 3,001,681

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.

JAMES H, BREWSTHR . Manager
Reinmany & hvans, Resident Agents . N Montresl
MzpiLawD & Son i - . . Toronte
ALLAN, LaNo & KiLiLam, - " . . Winnipeg

LONDON, ENG.

GOVERNMENT, MUNICIPAL ANOD CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
wnd some of the best class of corporation hond issues suitable for the investment
of the funds of banks, trust and Insurance companies, estates and private invest.
ors. The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interest return,

WOOD.GUNDY &COMPANY.

TORONTO, CAN.
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adding $6,000,000 1o their foreign call loans. This
movement, together with  slightly increased foreign
which had the effect of offsetting the small
reduction in cash, makes the banks’ proportion of
immediately available assets to liabilities to the public,
24.42 per cent, against 24.28 per cent, in February
and 2380 per cent. in March, 1012

A very large

bhalances,

increase in circulation to a maximum
for the month of over 397,000,000, and an end of the
month total  of :q-prn\inuncly $00,000,000 15 a

reminder of the possibilities of currency shortage

which may be in evidence this summer, before the
at its carlier date of e
of March
S1.4,000,000 ahead of the end
of March cirenlation last year, and as paid-up capital
is only $11,000,000 wore than twelve months ago, it
follows that the banks, in spite of their recent hieavy
increases of capital have really got less leeway for the
expansion of circulation between now and the be
ginning of September, than they had last year

“excess”
of September 1, is available. The end

currency, eve n

figure of cireulation is

Statemeat of the Chartered Banks of Canada.

Statistical Abstract for Month Endlag March
lacrease or Decrease

30th, 1912, glving Comparison of Peincipal tems, with
for the Month and for the Year.

(Compiled by The Chronicle.)

Inc. or Dec Increase or | Ine or Dec

Mar. 30 Feb, 29 Mar 3t
L for month Decrease for  jor vear,
1912 1918 1914 1512 month, 1911 | sl
Number of Banks Reporting. ) 28 wm 2 | | e
Assels. |
Specle.. .. .. o0 o Cl$ 86,027,797|% 361525 $ DAN06T42) $ £ 13100
Dominion Notes.. .. .. oo o ov ot | 06,736,322 75.877,1¢ 20808 1 |
Notes of & Cheques on other Banks .’-0.’!50.94'.!1 NS R bOG,080 288
Deposit to Secure Note [ssues. » 5,817,647 4574610 - o1z 0N
Loans to other Bks, in Can. secured 167,007 260,225 3,767,710 - 3,600,705
Deposits with and due other Bks. | |
ORBBEB. . o5 w9 vo do 45 b4 o5 sa 7,640,650 7.270.062 + 261,087 — 718,740 830,506
Due from Bks., ete. in U, Kingdom 23,465,602 | 21420288 2,040,214 - 2,821 O 116,200
Due from Banks, ete, elsewherc... | 3184 2 28210440 o677 { 2201086 3.0058 604
Dominion and Prov. Securities.. 9,189,768 9,064,294 { 126474 84,000 | 2042106
Can. Mun. For. Pub, Secarities .. 23,087,377 21 671,096 23,260,467 | -+ 76,140 182,010
Railway & other Bon(s & Stocks, 61,711,885 61,457,700 59,060,713 1 172251 | 4 2651152
Total Securities held.. L TTo3,089,030 | 92anaone | 985 2,004 1,052,486 126000
Call Loans in Canada.. . o 69,846,338 _.__;,,"“‘v:“,” HR.A60.712, — 762,080 PO § I
Call Loans outside Canada .. .. 04,667,027 74 85,200,789 | w620
Total Call and Short Loans . | 164,513,365 | 169, 710982 143,620,501 A 4,142,383 20,892,501
Current Loans and Disc'tsin Can.| 815,948 3031 793833547 710,604,072 + 22,004,761 100,344 236
Current Loans and Disc'ts outside| 37!'7209,73}3\ 25946475 245,512,495 1,308,112
Total Current Loans and Disc'ts .. N-'.U.IM.GBI: K20 800,022 | T46,116067 ) + 20,357,664 o4 o 12
Aggregate of Loans to Public. l,oll.ﬁ?l,o&ﬁl 889,737,068 -+ 25,100,002 F124 935088
Loans to Dominion Goverument. . [ 9,199 4 9199
Loans to Provineial Governments. 2,320 923
Overdue Debts, Wy ] 3,366,934 3,500,071
Bank Premises.. .. .. .. .. oo 33,741,591 b 6,000,160
Other Real Bstate and Mortgages . 2,537,677 194 192
Other Assets.. Lo 4o ba WY AR n;m.uo H b 2806002
TOTAL ASSETS.. 1.414,858,091 | 1,383 8356 3 +171,625.200
Liabilities. |
Notes in Clreulation.. .. .. ..« 95,918,404 88,920,508 b 2010968 |+ 12,970.651
Due to Dominioa Government.. var) 9,811 092 | 10057477 f 1147.996] 4 3576303
Due to Provinclal Governments. .. 27,006,978 27304808 b 342,244 [ = 1,060 891
Dep'ts in Can. pa 2ble on demand | 331896238 a91 152,000 2I81TLTI2 4 10 1328 + 9811280 +
Dep'ts in Can, payable after notice | 606,044,932 600,252 128 | 53 032466+ 5792804 | 4 1,608003 | +
Total Dep'ts of the Public in Can.| 937 041 170 | 921,405,082 [ 851204208 FILAI0382 )+
Dep'ts elsewhere than in Canada. . | 84,737,024 81,397,509 p + b 3.700,209 | 4
Total Dep'ts., other than Govt.. ..| TUZ2.678,194| 1,002,802651 ¢ 110,421,860
Loans from other Bks. in Canada. . [ ieemanisen] ewumessaes A0 L0
Dep'ts by other Banks in Canada. | T4 .na‘ 6,423,827 4 bo1821,5100
Due to Bks. and Agencies in U. K.. | 5,662 689 | 4203,442 4 ! ‘ boROus e
Due to Bks. and Agencles elsewhere '.'.294‘0:1” 6,264,520 | 920,508 f ez
Other Liabilities. . PP T y‘ 13,202,686 14429466 TA83.118 1.217 881 | R RUR LY
TOTAL LIABILITIES.. 1188,720177 [ 1,160,510 6,904 | 1,043,363.178 28,208,183 | F 145,356,900
Capital, vte. ) N 1
Capital paid up.. 111,172,809 | 110,448,244 100,441,842 | 4 724,650 1" o
Reserve Fund.. .. .. oo o0 o0 oo 99,234,481 98,721,502 i H12970 14012771
Liab. of Direc'ors and their firms . n.sao.z:o| 11,145,608 125,233 1 638,081
Greatest Clreulation in Month.. . 97,653,360 93250141 4394210 11,873 365
Aver. Specie held during Month.. 36.0“314‘ 86,150,252 100538 + 6 b
Av. Dom. Notes held during Month 94,620,213 | 97,901,146 75,754,018 3250933 170,858 1 4 18,886,195

v
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“Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Builldicg, MONTREAL.

CANADIAN T'RUSTEES H. M. LAMBERT, Manager.
W M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Depuly Chalrman) Assistant Manager.
1. 0. Gravel, R. Wilson-Smith.

J. Gardner Thompson, Manager I W Binne. Deputy Manager M. Chevalier

CANADA BRANCH HEAD OFFICE, MONTREAL. Head Office : 112 St James Street, Montreal

DIRE(TORS DIRECTORS :
Su £ S Clouston. Bart . Chairman Sir E. S Clouston. Bart.. President
Geo E Drummond Fug. F W Thomoson Esa Sir Alexandre Lacoste J. Gardner Thompson, Vice President and Managing Director
M Chevalier Esa  William Malson Macpherson, Esq Geo. E Drummond {ux F. W. Thompson, Esq., Sir Alex Lacoste ,

Esa. Wm. Molson Macpherson. Esq, J. W. Binnie, Sec'y

The Northern Assurance Co. Limited

“Strong as the Strongest”

88 NOTRE DAME STREET WEST
Accumulated Funds, $37,835,660 RONTREAL. '
G. E. MOBERLY. Supt. of Agencles. ROBERT t:. TYRE, Manager.
Flre Life ) Marine Accldent

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed : ! : : $14,750,000
Life Fund and Speclal Trust Funds : 2 63,596,000
Total Annual Income exceeds : . : 36,000,000
Total Assets exceed : : : : 111,000,000
Deposit with Dominlon Government : 1,269,327

Head Office Canadian Branch: Commercial Union Building, 232-23¢%. yaeat Stroet

Applications for Agencies solicited In unrepresented Districts: J. MCGREGOR, Nlanager.
W. 8. JOPLING,  Asistant Manager Canadlan Branch

|
|
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THE AMERICAN EXPERIENCE TABLE OF
MORTALITY.

(S. A. Joffe before the Actuarial Society of
America).

It is now more than forty vears since the American
Experience Table of Mortality was introduced as a
legal standard by the New York State Insurance
Department, and many a page has been devoted to
the study of this table. Dut notwithstanding all
efforts, very little is known regarding its construce-

tion, and as late as May, 1908, Mr. D. I Fackler, the

esteemed ex-president of the Actvarial Society of
America, concluded his paper on “The Genesis of
the American Experience Table™ as follows: “At
the beginning of this paper 1 stated my fears that
1 could not give vou much inforncation regarding
the Genesis of the American Table, and now, in
closing, I am afraid vou will all be disappointed,
though T have done my best to furnish the informa
tion desired. It is greatly to be regretted that Mr.
Homans never published any account of the method
emploved by him in preparing the table.”

It is but natural that in an attempt to solve the
puzzle of the American Experience Table, which
was constructed by an actuary of the Mutual Life
Insurance Company of New York from the mortality
experience of that company, one should turn to the
study of the early mortality tables and premium rates
used by the Mutual. While endeavoring to trace
step by step the known results to their respective
sources, I was gradually brought in my historical
research to the investigation of the premium rates
charged by a certain American insurance company
in 1823, which were computed by its actuary, a well-
known mathematician,

Massacueserrs Hoserran Live INsvraNer
Comrany,

A pamphlet of this company under the title “I'ro-
posals,” dated August 18th, 1823, contains a table
of annual premiums for one year term, seven-year
term and ordinary life, ages 14 to 0o, inclusive.  The
premiums were computed by its actuary, Nathanicl
lowditeh, the celebrated translator of  Laplace’s
Mécanique Céleste. I find by experiment that the
net premiums were caleulated by the Northanpton
Table of Mortality, assuming 3 per cent. interest, and
that the loading is 10 per cent. of the net preminms
for the respective plans,

NEw York Lieg Insvraxce axp Trust Company.,

The table of premium rates published in a pam-
phlet of this company under the title, “Rates and
Proposals,” dated 1830, is a reprint of the premium
rates of the Massachusetts Hospital Life Insurance
Company, and is accompanied by a statement that
the rates were adopted with the permission of the
latter company. Having subsequently  decided  to
reduce its premium rates, the New York Life Insur-
ance and Trust Company cnployed Dr. Anderson,
Professor of Mathematics in Columbia College, New
York, to compute the new rates.

The pamphlet, “In Chancery In the matter of
the New York Life Insurance and Trust Company

Order, Answer and Report,” dated  April, 1832,
contains annual premiums for ages 14 to 6o, 1 find
on investigation that the premiums for ages 14 to
55 are calculated by the Carlisle Table of Mortality,
assuming 4 per cent. interest, with a loading of 33
per cent. For ages 36 to 6o the figures are copied

—

l from their pamphlet of 1830, or, in other words, the
| premiums for these ages are Bowditch's figures, by
| the Northampton Table of Mortality, assuming 3 per
. cent. interest, with a loading of 10 per cent.

Tur Murvan Lige INsurance Comprany or
New York.

In the first annual report of this company, which
was for its second year, published in 1845, the table
of premiums contains annual premiums for one-yea

| term, seven-year term, and ordinary life, ages 14 to
| 67, inclusive. The rates for ages 14 to 60 are exact
copies of the figures appearing in the pamphlet of
the New York Life Insurance and Trust Company
published in 1832, Tor ages 61 to 67 the premiums
for ordinary life for $100 insurance have the fol
lowing differences:

Age. Cents,
61. o we e e s . A . 25
BWss 55 ak i se se & a6 . J0
BBas 56 oo o6 e v am 4w ve J0
BB, oo v oan e omes iv A 3 30
BBis o0 W oy B N . 10
B8.. (. i v owe ww e ve va e s 10
67.. .. p a0

It is evident from this table that the rates for these
last ages were not constructed scientifically but were
extrapolated by using artificial differences i round
figures.

These first premium rates of the Mutual were
kept in force for ten years until February, 1853, but
two years previous to that date Professor Charles
Gill, the company’s first actuary, who appeared to
accupy that position from October, 1840, to October,
1855, had recommended to “the Trustees to confine
their assurance business, so far as the issuing of new
policies is concerned, to lives below the age of 50."
This quotation is taken from the “Actuary’s Report
to the Board of Trustees of the Mutual Life Insur-
ance Company of New York, exhibiting the ex-
perience of the company during the first eight years
of its operations 2 presented by Gill in Feb-
ruary, 1851,

His recommendation is based on several considera-
tions, which he concludes as follows: “I have
before had occasion to mention that the rates of
assurance of this company ahove the age of 53, are
too small when compared with the rates below that
age; for instance, the rate of 67 is 9.45 per cent,
while, calculated on the same principles as the rates
for ages below ss, it should be 1032 per cent.”
From this it appears that Gill did not know the his-
tory of the formation of the first premium rates of
the Mutual, and did not suspect that the rates for
ages 56 to 6o were actually computed by the North
ampton, not by the Carlisle Table.

Murvar's Avorrion of Niw Rates,

In February, 1853, the Mutual adopted new rates
which were computed by Gill from a new mortality
table constructed by him. The following 15 the
deseription in Gill's own words of the manner n
which his table was formed. This description s
contained in a manuseript folio volume, entitled
“Assurance  Premiums”  recently unearthed i the
archives of the Mutual:

“A curve was deseribed whose co-ordmates were
the number of vears of age, from 10 to the extremity

of life, and the number ( '—~) out of which one
L-pr

will die between that and the succeeding age accord-
ing to the Carlisle Table of Mortality; this wis
repeated on the same paper for several other life
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THE BRITISH AMERICA
ASSURANGE COMPANY

—————

Incorporated 1833

e
’

HEAD OFFICE: TORONTO
Reliable Progressive

(apital . - . $ 1,400,000.00

Asgcls - . - 2,061,374.10

ization
Losses %aét :lme tzrqan ; 35,000, 000.00

oud

DIRECTORS:

W & BROCK, Viee Prosident
GEO. A. MORROW
AUGUSTUS MYKKS
FREDERIU NICHOLLN

fon 60 A, COX, Provident
KONT. MCKERDIKE, M.P [
N ﬁ'\ |‘|'v'uxx|\' K.C,LLD ‘ -
s A s r5 K ERK OSBOKN
i ¥X “lAANI:IA' ~I|Av2|::r\'(|:\ M. PELLATT
2 LA, Ko, LD % R WOOD

W B MEIKLE, Managing Director

W. A MEIKLF, Gieneral Manager

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

NORWICH UNION
FIRE OFFICE.

Founded 1797
AGENTS WA NTED

Nead Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Suporintendent at Montreal,

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

First British Insurance Office Established In Canada, 1804
INTENDING ASSURERS

Should read the * THREE MINUTES "' Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording

At the BONUS DIVISION for the five yesrs ending
31+t DECEMBER, 1910

(1) A UNIFORM ADDITION of $35 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED FONUS was also declared
of 1250 per 1,000 per annum on Full-Bonns Policies
becoming claims by (lln-:nh. and $17 per $1,000 per annum
on Endowment Assurances ataring before 31t
Decermber, 1915, These bonuses apply to new as well
as existing policies,
H. B. F. Bingham,

Life Superintendent. J, B. Paterson,

Agents Wanted

R. MucD. Paterson, | Joint

\ Managers

Established 1864.

New York Underwriters
Agency.
Policics szcured by Assets - $24,3G3,633

PROVINCIAL AGENTS.

Jxo, Wa, Mopsow,

Mureny, Love, Hasitros & Bascos,
Montreal, Que.

oronto, Ont,

OsLri, Hamvosn & NANTON, Wiire & CALKIN,
Winnipeg, Man St Johin, NB.
ALvurn.d, BKiL, flomace Haszanb,

Halifax, N 8 Cherlottctown, ILETL

T. D. RICHARDSON, Sugt. for Canada, TORCNTO

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assets on December 3ist 19lI . $926,906.76

Liabilities on December 3ist, 1911 - - $337,306.07

SURPLUS on December 31st, 91  $589,600.69

Security for Policy Holders - - - $967,910.97
F. D. WILLIAMS,

Managing Director.
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tables, as the Equitable [of London] table, the Fng-
lish life table of Mr. Farr, the Actuaries’ Life Table,
ete.. thus obtaining a graphical representation of
these tables and a means of comparig them.

A curve was then run freely through the repre-
centation of the Carlisle Table as near a mean a-
could be determined by the eye, thus giving nearly
a representation of what that table would have heen
had it been properly adjusted by means which were
very imperfectly understood when Mr. Milne con
structed it. This line below the age of 0o coincided
very nearly, with the representation of Equitables
experience, and was apparently a fair mean among
the other representations; but above the age of 0o
it exhibited a too favorable view of the rate of
mortality as had  been  previously suspected. At
these ages the representation of the English life table
and the Actuaries’ life table nearly coincided, and
was a similar mean among the other representations.
This line was then extended until it became a tan
gent to the first line, or representation of the mean,
or adjusted, Carlisle Table, and the compound curve
thus produced was taken as a representation of - the
new table; the co-ordinates at  equi-distant points
(for ages 10, 15, 20, ete.) were measured, their
reciprocals taken (1 —pr) and the intermediate
numbers interpolated by the method of differences,
thus completing the column 1 pr.  Having assum
ed 1, = 100,000, the columns [# and [ lx 41,
were caleulated from the column 1 pr. It will
he observed that this method is nearly identical with
that of Mr. Ansell in harmonizing the experience of
the English Friendly Societies.”

To this I may add that, beginning with age 71
and up to the end of the table, excepting three ages,
the values of qu in Gill's Life Table are exactly the
<ame as the corresponding figures in the seventeen
Offices’ Table, the fractions being confined to six,
mstead of seven, decimal places.  Now, if we ex-
clude the 13 ages which are multiples of 5, and for
which Gill measured the co-ordinates at equi-distant
points, taking their reciprocals for qu, we have 48
ages left for which qv must be computed by the
method of finite differences, and 1 have been success-
ful in reproducing Gill's figures for all those ages
nith a more than ordinary degree of exactness,

From his Life T.’II)I(‘, Gall t'nlll]l\lh'll the net pre
miums for all plans at 4 per cent. interest, and
formed the gross premiums by using a uniform load
ing of 25 per cent. Those preminms were in use
by the Mutual during fifteen years from February 1st,
1853, until February 1st, 1808,

(To be continued.)

o o
Mr. N

manager of the Liverpool & London & Globe Insur
ance Company and the Manitoba  Assurance Com-
pany.  Mr. Richards is well and favorably known in
msurance circles throughout the Western provinees,
having served the companies named in the field for
many vears.  His appointment has been received
with much aceeptance, and will he gratifving to the
agents. The offices of the Liverpool & London &
Globe Insurance Company and the Manitoha Assur
ance Company, hitherto in the Somerset Block, Tort
age Avenue, have been moved to the first floor of
the Trust & Loan Company’s new building on Port
age Avenue East, Winnipeg.

S.

Richards has been appointed western |
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STANDARD LIFE ASSURANCE COMPANY.

A preliminary statement of the  figures of  the
Standard Life Assurance Company, presented at the
recent annual meeting held in Edinburgh, appears on
another page. The directors reported that the net
amount of new assurances for the year ended Ny
ember 1011, was 80038840, The accumulated
funds of the Company, at date, after deducting cur
rent liabilities, were $05,115, 110, against So2.217, 018,
twelve months previously.  Thus the addition to the
accumulated funds during the year was $2.807802
The average rate of interest realised on the fund
Wits 4.33 P, against 428 pein 1910

15,

Revenue ton

the vear was 87,770,225 against 87,303,483 I'he
company had assurances in force on November 13

last, aggregating Si147.781,270

This 15 an excellent
showing.

o2 o

FIRE INSURANCE IN THE UNITED STATES.

As in previous vears, we are indebted to The
Spectator, of New York, for the figures from which
has been compiled the table appearing on anothee
page, of the United States business in 1011 of fire
companies, which carry on operations on both sides
of the boundary line. The complete figures are
computed by The Spectator from the sworn reports
of the various companies

These figures scem to indicate, as The Spectator
points out, that there was an underwriting proht in
the aggregate of approximately two per cent. of the
premiums written in 1011, It is probable that when
the reports are all in it will be found that the aggre
gate premium receipts in the United States last year
were about the same as in 1910, while the Tosses paid
were probably $20,000,000 greater. The tabulation
of The Spectator relates to companies licensed
New York State, and the increases indicated o101
in several items are probably accounted for, in part,
by the greater number of
1ot than in previous vears.  The proportion of the
entire insurance  business of the country which i
transacted by companies licensed in New York State
usually ranges from eighty per cent. to eighty-five
per cent,, <o that as the table contains data concern
ing the  principal companies doing  business in the
United States, it affords a fair eriterion hy which to
judge the results of the business in general \t pre
ent the outlook for mereased preminm rates m 1912

companies  reportimg

1s not rosy, and, considered m conjunction with the
heavy fire losses thus far this vear, does not warrant
very optimistic anticipations for a profitable outcome
of the year's transactions.  However, in the remain
ing ten months of the year the losses may be suth
ciently light to offset the unusually severe draim of
the first two months, '

o2 O

The <tatement of the Mexican Light & Power
Company for the month of March <hows gross carn
ings of 718,020, an icerease of $41,205  Net carn
ings totalled  $3520,403, an increase of  Si123,080
From  January  1st gross  carnings  amounted to
82,210,200, an nerease of S170,40450 net carmngs,
$1,673,025, an inerease of $317,034 The statement

of the Mexico Tramways Company for the month of
March showed gross earnings of $354,7435.
of 838,575, and net carnings of $23 3, AN Inerease
of $20800.  Aggregate gross ] January
1st, amount to $1,601,5

an mercase

‘
carnmgs trom
an increase of $114,8871,

and net earnings, $820,000, an increase of $50,108

———————————————— -
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LANCAS

164 St. James St, Cor. St

INSURANCE

LONDON &

HIRE

FIRE

MPANY

ONTARIO AND NORTH WEST BRANCK

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

Joha' St., MONTREAL.

LONDON&
LANCASHIRE

GUARANMTEE &

ACCIDENT
§ Ce

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Ihn-l-‘r. Dobbla, Resideat
e

Secretary, 164 St. James St.
QUEAREC IIAN(ZIl;.('. E. 5 ] Resident Secretery,
..

St. Pe
WINNIPEG B(I_ANC.- A. W. e, District Secretar ,

Bl
anede Rulldingd, Domald Street,

FIRE INSURANCE grante

CARADIAN DIRECTORS.—Hon. C. J.

LIVE STOCK INSURANCE, This Company
FIRST COMPANY, licensed by the FEDKRA

APPLICATIONS FOR AGENCIES are invited from responsible persons.

ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000

] on every description of property at Tanff rates

has a large Live Stock business in Kngland and clsewhere, and 1s the
L GOVEENMENT, to transact Live Stock Insurance in the Dominion.

Doberty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P.M. WICKHAM, Mon'real.

CAPITAL s :
ASSETS

pany .

WESTERN

Assurance Company
Incorporated in 1851,

$2 500,000.00
$3,284,179.93

LOSSES paid since organtzation of Com-

. over 355,000,000

DIRECTORS

Hea. GEO. A. COX, Presideat. W. B. BROCK, Vice-Presideat.
W. B. MEIKLE, Managing Director.

ROBT. BICKERDIKE, M.P. Z. A. LASH, KC. LLD.
D. B. HANNA E. W. COX
JOHN HOSKIN, K.C. LLD.  GEO. A. NORROW
ALEX. LAIRD FREOERIC NICHOLLS
AUGUSTUS NYERS SIR HENRY M. PELLATT,C.V.0.
JANES KERR OSBORNE E. R. WOOD

HEAD OFFICE, TORONTO

FOUNDED 1792,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . . . . $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7.743,980.17
' 16,001,411.68

ASSETS . o
LOSSES PAID EXCEED . .  149,374,312.55
ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

The National Life Assurance

COMPANY OF CANADA.

Head Office, National Life Chambers, TORONTO.

Mr. ELIAS ROGERS, President.
Mr. ALBERT J. RALSTON, Vice President & Managing Director.

Business in force on the 1st April 1912 - $15,125,000,00

Premium Income thereon . . . $555,000,00
Total Cash Assels - . . . - $1,915,000.00
Surplus to policyholders . . $441,500

The LIFE AGENTS' MANUAL, $3.00
THE CHRONICLE - MONTREAL.

-
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RECORD YEAR

CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,

THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's history of 65 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.

ASSETS - - $10,457,000

Head Office for Canada, TORONTO.
JOHN B. LAIDLAW, Manager.

Chlief office for Quebec,
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities hald
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and tastern Ontario.

WALTER I, JOSEPH, Manager,

151 St James Street, Montreal.

“Pre-eminence in Benefits to Policyholders”
The Watchword.

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911
$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terms to producing agents, addrees :

George T. Dexter

2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
of Halifax, N. S.
(TARIFF)

Apply MORRISEY, ROBINSON & FREYGANG. General Agents

402 POWER BUILDING, - - - MONTREAL.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Assets Exceed - $45,000,000.00
Over $€,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes

MONTREAL.
Agents wanted 1o unreprescuted towns is Canada
W D AIKEN, Superintendeut, { 4. E. E. DICKSON
Accident Dept | | Canadian Manager

|
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THE MODERN RUSINESS CONSCIENCE.

In the newly-published issue of the Rollins Maga-
zine, of New York, appears an article written by
Judge Grant, of Boston, a brother-in-law of Mr. A
. Durnford, chief inspector and cuperintendent of
branches of the Molsons Bank, Montreal, on the
aibject of “The Modern Business Conscience.”  We
append the conclusion of Judge Grant's interesting
paper:

What is the responsibility of the modern banker,— “the
gpirit finely touched™ by power toward his customer? One
knows well enough what it used to be. “Business is busi-
negs” that iron phrase of the sireet has been for genera
tions his license to exhibit nis wares on the counter, com
pare them glibly with hot cakes, and, having unloaded them
at a comfortable margin of profit, to wash his hands and his
conscience of the transaction. Let us disassociatr him at
once from the scamps of his calling, those deliberate mon
grel villains of finance W ho lure the ignorant and the
gullible by glorification of mines without ore and wells
without oil. He could as justly be compared with the eram
inals we read of in the newspapers. He has thought of
himself an an integral part of the backbone of society and
far from having ever been arrested in his life, piteously in-
quires, “What have I done that busine should be given
such a setback that my running expenses more than con-
sume my profits?”

It is well for him and us in these days of reconstruction
of ideals that humanitarianism in the form of competitive
self-respect is working in his soul to the detriment of the
adage that there can be no centiment in business. We need
not decide whether within the last quarter of a century one
could trust more safely him who had a cart-load of fruit or
an issue of bonds which he was eager to dispose of. But
whatever be the new burden which modern soclety lays on
the pedlar, there are multiplying signs that the banker has
ceased to be reputable who, catisfied with the creed “careat
emptow,” washes his hands of his customer after he has un-
loaded his wares. In other w ords, the man of large affairs,
in order to succeed, can no longer afford to “let his patrons
into” an enterprise which he has called to their attention
for his own profit and leave them to shift for themzelves in
case it turns out disastrously.

The latest form of humanitarianism or efficiency—name
it as you will-—is the transformation of the dealer in finan-
cial securities from the mere maker of a market for some-
thing he wishes to part with into a trustee for the protec
tion of the purchaser

To be sure there is no written law as yet which will
tarnish through fine or imprisonment the lustre of ambl-
tious promoters who, when the undertakings which they
have fathered fail, undertakings which if successful would
have given them huge profits —shrug their shoulders and
neglect to stand in the breach for the relief or assistance of
their customers, But the keen eye of the modern business
world is beginning to look askance at those who feather
their nests by such a policy, ‘quick to perceive that society
is already insisting that the banker owes to those who
rely on him much the same kind of service which the sur-
geon owes to his patient and the guardian to his ward

Here is one of those situations where the ancient right
hs become the modern wrong much to the pu-rplwh,\’ of
not a few financiers who, eager to provide all the luxuries
of an expensive age for the wives and children they love,
still vindicate the vested privilege of reaping a rich harvest
when all goes wall and of letting, without a qualm, the pur
chaser look after “Wimself when things go wrong, For it is
only on this new busis of enlarged responsibility that the
new world power,—the glorified money changer — can hope
to escape molestation. If he is to continue to prosper it
must be on the strength of his recognition that he stands in
a fiduciary capacity toward those w ho deal with him and
that he has ceased to divest himself of every obligation of
risk at the moment he hands his commodities over the
counter

It is increasingly evident that this is an interpretation
of the golden rule which sod iety Intends to enforce, and tha:
the banker or dealer in bonds and stoc ks who continues to
rely on the maxim “carcat emptor” as the sound measure
of financial honesty will find that it is no longer business
policy. The day {s nearly over when the public will permit
him to absorb the major profits and wax rich, unless he
minimize the risks of his clients by the intelligent foresight
he exercises in advance and scrupulously guards their in-
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terests even to the extent of sharing thelr losses when dis
aster befalls his ventures

S S
CANADIAN TRADE BY PROVINCES.

Regarding the article under the heading of “Can-
adian Trade by Provinces,” which appeared on page
337 of our isue of April 12, a correspondent at
UCharlottetown, 1LEL, writes that Tir CHRONICLE
has done an injustice to that province by stating 1ts
exports at 430,170, and its imports at $050,078
during the fiscal year, 1011 “As a fact,” he writes,
“we eaported in round figures in 1911, canned 1ob
ters,  SR20,000, cheese  and  butter, S40R,000, Ceggs
$430,000, or, of those three items alone about four
times the amount given by your statement; toosay
nothing of the potatoes, <heep, lambs, cattle, horses,
and other farm products and oysters, making, I am
are, another million dollars.””  With regard to ex
ports,” he w rites “the goods imported and o msumed
in this Island are bought and duty paid in Halifax,
\ontreal, Toronto and other Canadian cities, and
those places get the credit for imports which are
really the imports of this Province, and our trade is
depreciated to that extent, in the eyes of the out
dide world.”

\We are obliged to our correspondent for his state
ments of facts,  Although not explicitly stated, it was
evident that the figures given referred to the overseas
trade only of Canada, and did not include the inter-
provincial trade, and in regard to imports, itowas
particularly pointed out that, for instance, in the case
of the province of Quebec, the influence of the trade
of Montreal is paramount, and, of course, imports on
which duty is paid at Montreal are destined for every
part of the Dominion.

The figures in question appear in the newly pub
lished annual report of the Department of Trade and
Commerce (Part 1), and our correspondent might,
we stuggest, address his complaint to the Department
at Ottawa.  He will, we know, acquit Tre CrroN
jeLn of any intention of doing an injustice to Prince
Edward Island in  this connection.  We have no
desire to “knock™ any part of the Dominion, whether
Fast or West, but, on the other hand, cordially wel
come the renaissance of the provinees down by the

sei
S S

THE STATE EXAMINATION OF THE NEW YORK
LIFE.

Points from the Examiners' Report.
(Continued from page 437).

SURRENDER VALUES,

No Discrimination.—The surrender settlements of the
New York Life appear to he actuarily equitable No case
of discrimination was noted.

Paid-Up Values.—On the old annual dividend, limited
tontine and non participating policles fasued by the com
pany, wherein no values are printed, the basls for surren
der values 1s the American 4% p.e. table The full reserve
s used to purchase paid-up insurance at American 414 pe
single premium rates, loaded 50 pe

Later, policles were fssued containing values which ap
proached American 3 p.e. values, as a limit, at the end of
the accumulation perfod. The basis used on these policies
is American 4 1.2 pe hybrid reserves, used as ahove

On other classes of policies the Amerlcan 3 p.e. reserve
forms the basis of these calenlations

On all policies containing values it I8 the custom of the
company to allow to the policyholder the values contained
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The Employers Llabnhty

Assurance Corporation Limited

OF LONDON, ENGLAND 2 2
4

TRANSACTS:
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND.

Canadian
Goverament
Deposit 1 1 3

STANDS FIRST
In the liberality of its Pol-
loy Contracts, in financial
strongth, and I the Mber-
ality of s loss settioments

; TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG
FTOUNDED 1871

of LONDON, England

S S S e PO - -+

UNRIVALLED SECURITY
ASSETS EXCEED $11,260,000
CLAIMS PAID, over $45,000,000

Canadian Head Office - . o "

MONTREAL:

Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE BOIII'IIRATIIIN Limited

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
LIBERAL -POLICIES

TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street :

INVESTMENT SECURITIES - Sultable 1 ks, Trust Estat
Specialty : ; able for Banks, Trust Estates

l CABLE ADDRESS : CHRONICLE.

Montreal

+ Insurence
Companies, Investments for Deposit with Canadian Government.
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in the contract, unless that value should be less than that |
determined by the method above outlined. The policyhold- |
er receives whichever value is the larger. |

On ordinary life policies, the single premium rates for
paid-up insurance were American 4 1-2 p.c., loaded 50 pe,
up to age 60, and a somewhat lower loading at the more
advanced ages. This inflicted the maximum surrender
charge allowed by law, as the value of the paid-up insur
ance granted in accordance with this rule was just two- |
thirds of the reserve of the original policy. A large ma-
jority of the cases were found to have been settled on this
basis.

Where a policy already paid up, or having a fractional |
paid-up value, was foreclosed, the face of the new paidup
policy was determined by proportion, thus involving no
additional surrender charge.

The cash surrender values of paid-up policies were 90
p.c. and 100 p.e. of American 415 p.c. reserve on non-partiei-
pating and participating policies respectively. The paid-
up insurance given as surrender values was of the former
class,

Serreesmest Waey Turre 15 4 Loas

If a policyaolder has a loan indebtedness under  his
policy and elects a cash settlement within the tontine per
jod, he suffers a surrender « harge. Where but small equities
vemain this is the usual settlement.

The cash value allowed, when directly applied for and
when there is no indebtedness on the policy, is, in the case
of life policies Issued prior to 1889, 70 p.c. of American
114 p.e. reserve after the policy has been three years in
force, increasing 2 p.c. each year until the whole reserve
is payable at the end of the eighteenth year,

Term Extension.—Where term extensions were given, the
equity in the policy, determined by subtracting the indebt-
edness from the reserve already described, was used in ac-
cordance with the terms of the policy to purchase paid-up
term insurance for the face of the policy, less the indebt-
edness at American 4% p.c. single premium term rates,
loaded 50 p.c. as before. Although at first thought this
would look like a double reduction of the indebtedness,
such was not the case, for the term granted was length-
ened as the amount insured was decreased.

Automatic Settlements.—On the first policies which con-
tained a provision for automatic gettlements, the single
premiums for term extension were American 4% p.c. load-
ed 50 p.c., but on the contribution annual dividend policies,
the single premiums used are Net American 3 p.c.

The policies now issued by the company provide for au-
tomatic term extension purchased at net rates by any equity
which may remain at time of eancellation of original policy.

DIFFERENTIATING BETWEEN POLICYHOLDERS.

The company claims the right, where application is made
by policyholders to purchase for cash at the best terms pos-
sible, any policy representing a risk which, for any reason,
may appear to be impaired. This impairment need not
necessarily be due to ill health. Financial reverses, family
troubles, ete., may enter prominently into the consideration
The price pald may be in excess, not only of the usual set
tlement, but even of the full reserve. Several instances
could be mentioned and a more detailed examination of the
correspondence of the department of claims would probably
reveal more. This practice leaves much to the judgment of
the company's executives and offers an opportunity for
discrimination.

In regard to the foregoing practice, the counsel of the
company gave an opinion, under date of February 2, 1911,
of which the following is an abstract:

“I have carefully examined this law and considered this
question, and am entirely satisfied that the company's
practice is not a violation of the law, but is quite In ac-
cord with the law.

“The law prohibits the company from discriminating be-

tween policyholders of the same class and cqual expectation
of life. Where an insured has, after the policy is taken
out, become physically impaired, then he is in a class on >
the basis of expectation of life different from the class he l
was in when the policy was written, Therefore, the |
policy as written no longer represents the expectation of l
life of the insured at the time the policy was taken out |
and the company is at entire liberty to deal with him on
the basis of his expectation of life at the time he offers a
surrender of the policy. There Is absolutely no doubt of i
this at all, and the company's practice as stated by you in
your memorandum is certainly within the law.” ‘
Uncarned Interest Returned.—The company, in event of |
changes, lapses, etc., was careful to return to policyholders
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unearned interest and balances due  The custom of the
company s to make these settlements in cash ‘his, to
gether with the custom of having all loan periods cor
respond with premium periods and all loan interest pay
ments coincident with premium payments avolds many
complications.

When, on account of changes, a balance was cr dited to
a policy to meet future premium payments, the amount of
complete premiums was discounted, but any remainder was
held without discount as part payment toward the pre mium
falling due next after the x riod covered.  This ultimate
palance is paid to the insured in cash upon demand and
the completion of a satisfactory release,

S
Fusurance Briefs.

Mr. L. O, Walker, well known in the West asm
spector for the Commercial Union Fire, has been
appointed Western hranch manager ot the  Acadia
Fire

* * + -

L'Union Fire Insurance Company, of Paris, has
just re-insured the Manitoba husiness of the Jefterson
Fire, of Philadelphia, which has withdrawn from the
province.

* * * -

A table compiled by the New York Journal of
Commerce of the experience of burglary msurance
companies in the United States during 1011, shows
that while premiums increased by $453.007 10 $3,
257,384, losses advanced by R225,254 to $453.007
The average loss ratio of the whole of the companies
is 34 po.

* * * .

It is ammounced that an international congress of
insurance hrokers will be held in London from June
3 to o, Among the subjects to be discussed are the
advantages  of international  co-operation;  state
monopoly of insurance; fire insurance at home and
abroad; life assurance; accident and other casualty
insurance, and the training of insurance hrokers.

* * * ;

INDIVIDUAL RESPONSIBILITY FOR FIRES.

Can any real progress be made in checking our fire
waste, enormots as it is, until the man who has a fire
ceases to be regarded as an unfortunate and 1s looked
upon as a public offender?  Individual legal respon
<ibility for loss by fire scems a drastic corrective,
but is it not the real remedy?

Under the Code Napoleon in France, a man is held
responsible for fire damage to his neighbor.  Each
fire is investigated and the owner or tenant of any
pl’(‘l|li~t’~ must show he is not |'l"‘ﬂlll\llll\' for a fire
“tarting in any premises occupied or owned by him

In France a tenant usually insures by one policy
the following items: (1) His own property; (2)
The risk of responsibility for damage to the building ;
(3) The risk of responsibility for damage to property
of his neighbors. A landlord insures - one policy
the followmg items: (1) His own property; (2)
His I’('\]lﬂhll!illl'\‘ for damage to the property of
tenants; (3) His responsibility for damage to the
property of his neighbors,

Why should not this be so when fifty per cent. of
our fires are due to gross carelessness? Why should
we pay our immense loss by fire when practically two-
thirds of it is preventable by the exercise of proper
care and foresight? The loss by fire in France 15
about one-eighth of that in the United States. North
Carolina Insurance Commissioner.

_———_




620 THE CHRONICLE. Arrir 26, 1912
.. THE . U N INSURANCE
OFFIC
London Assurance S - A i et
CORPORATION Head Office :

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373

TOTAL CASH Assns 22,457,413

Head Oftice lor Canada. . MONTREAL
W. KENNEDY, W. B. COLLEY, Joimt Managers.

LOSSES PAID EXCEED $236,000,000

ROYAL EXCHANGE ASSURANCE
Founded A. D. 1720
Head Office for Canada

ROYAL EXCHANGE BUILDING,

MONTREAL

ARTHUR BAakxy Manager

represented districts re Lre and
Casually agencies

Wead 0fTice - Reral Exchange, London

Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Liabilities exceeds
$10,000,000

Canadlan ‘Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 witl the Dominion Goyernment
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTNORIZED CAPITAL, $1,000,000
MEAD OFFICE: NONTREAL

President, Hon. H B Reinville Vice President, J. M. Wilson
J. &, CLEMENT, Jr,, General Manager
Responsible Agents wanted in Montreal and Prownce ol Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office. 61-65 Adelaide St. East, Toronto

Authorized Capltal $1.000,000
Subscribed Capltal . - 480,100
Deposited with the Dominlon Governs 52,916.87

meat for the protection of Policyholders
H. H, BECK, Manager

Applications for Agencies throughout the Province of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal

Geuneral Agents for Province of Quebec

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets :
Total Losses Pald : 6G7,969,830.19

J. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

$10,737,657. 32

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
Al Mu\n ¥, Ksg, Chairman  Cuas, F, Sisw, EsQ
N ONCEL, KsQ WM. McMasTer EaQ.

Hend Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . $557,885.95
RESERVE $195,071.28
OTHER LIABILITIES __%0,687. L]

- — lll 759.19

Surplus to Policy-holders - SMC 126.76

Head Office: 59 St. James St., Montreal

THE LIFE AGENTS' MANUAL - - $3.00

Published by The Chronicle, Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
7112 ST. JAMES STREET

Montreal
JOHN G. BORTHWICK,
(enadian Manager.
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The Mutual Life Insurance Company of New York
has removed its Montreal Offices from  the Royal
Trust Building to the Transportation Building, 120
St. James Street.

* * * *

The Commissioner of Banking and Insurance of
New Jersey has ruled that every insurance broker
licensed by the State be given a number and that the
<ame be stamped on every policy of fire insurance
effected by such broker.

* * * *

The Gresham Life Assurance Society (of London,
Eng.), has taken possession of its new offices in the
building, 302 St. James street, which is owned by the
Dominion-Gresham Guarantee & Casualty Company
(formerly the Dominion Guarantee Company ).

* * * *

The development of Canada is a matter of the
greatest import, not only to those directly interested
in the Dominion, but to those whose commercial and
Dusiness relations  with it are indirect. Insurance
companies operating in Canada are quite alive to the
opportunities before them in the immense resources
awaiting development.  The character of the immi-
grant 1s a matter of great moment. Any movement
for improving the average quality of the great stream
of people entering the country <hould receive hearty
apport from all business concerns, right from East
to West of the great Dominion. A better system for
placing-out new-comers, so that they may be put well
on the way to becoming useful citizens, is under
consideration.  Out of a clean, healthy class of men
the future citizens of repute will come.  These offer
immense possibilities for an increase of insurance
business, life or accident ; fire business is of secondary
account.  We are more concerned with those who
will add strength to a virile race, and form exception-
ally good material for life assurance. Though Can-
adian offices are unable to give any direct support to
«chemes for attracting a superior class of colonists,
yet they may do a lot to indirectly assist such schemes
with the weight of their influence and opinion.—The
Review, London,

* * . *

The Equitable Life of New York has issued a
large policy insuring employees of Montgomery, Ward
& Co., of Chicago, under the new group insurance
plan.  This mail order house under one policy covers
2800 employees for an aggregate of $4.000,000 of
insurance. This not only sets a new record for hfe
insurance in the number of lives and volume of busi-
ness embraced in any one transaction, but also marks
the first issuance of a large group insurance under

one blanket policy. The blanket policy has not been |

unknown in insurance, but has not been heretofore
issued in life insurance, nor even in health or accident
insurance.  President W. A, Day is directly respon-
dble for this class of insurance in the life field.
The Equitable’s department of group insurance was
inaugurated last year, to facilitate the insurance of a
number of lives under some one general plan. It s
especially designed to - meet the apparent demand
from employers for some comprehensive  scheme
cupplying insurance protection to employees.  The
employer may be named in the policy as general
beneficiary, and in such cases he would receive the
claim moneys from the society whenever claims arise
upon the lives of employees, and in turn repay the
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benefits to the emplovees” heneficiaries, thus acting
as paying agent without going aticld into the life in
curance business.  On the other hand, the individual
employees may be made the direct beneticiaries under
the blanket policy when <o desired

* * * *

NEW YORK'S FIRES.

Although there were but 13.808 fires in New York
in 1910 as against 14,405 m 1910, the fire loss show
ed an increase of nearly four million dollars, jump
ing from $8,501,831 in 1910 to $12,470.800 last year,
Moreover, the actual reduction in fires during 1911
is a mere seratch on the surface of the need when the
total is compared with metropolitan London’s figure,
4.450. The Fire Commissioner attributes the gain
to thorough inspection and the placing of some 5,000
violations on buildings which were found to he the
worst offenders. That this exceptional drop in the
fire rate was due at least in part to good fortune is,
however, clear from the renewed outbreak of fires
during the first few months of 1912

* * * *

INSURING AGAINST LOSS OF SIGHT.

In the course of the recent discussion at Ottawa
on the bill of the proposed Universal Eyesight Insur
ance Company, of Edmonton, the following memoran
dum  regarding the company’s proposed  premim
rates, ete, was |»I'->tllh'\‘¢l by Mr. Mclean

The above mentioned company proposes to ansure
against total or partial blindness, the benefits to be
granted being as follows:

For total loss of sight of one eye, cash payment of
$300.  For total blindness, cash payment of $100 and
a payment of $10 per week thereafter during the life
time of the assured.

The caleulation of the single net premiums adequate
to enable the company to insure the henefits has been
made on the basis of the best avalable statistics
regarding blindness. These Statistics are the results
of an investigation recently carried on by a special
commission  acting under  direction of the United
States Government and under the chairmanship of
Dr. Alexander Graham Bell. The result of the cal
culation shows the single net premiums adequate for
the benefits to be as follows

Age Net single premium
20 $ 160
25 200
10 2.4
35 L1
0 2
0 1an
o (AR}
oo H00
[t 6.1
6 S
i 9.53
T 1064
K0 1280
80 1617
It is not proposed that any ansurance <hall be
granted over the age of fifty vears. These are the
net premiums, but the company estimate that they

will be required to add to these preminms the sum
of $4 for cost of ofhice expenses, ete,, which would
make the first  premium $3.05. This would  he a
dngle premium,  Incase of accident or total blind
nese within the time mentioned, the party would get
the amount stated.  The bill was read @ third time
and passed.

Lo
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Established 1849,

RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

EMPLOYERS' AND PUBLIC
LIABILITY

(INCLUDING  AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES.

Head Office for Canada, TORONTO. F. H. RUSSELL, Manager.

oV
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The lmperial Guarantee Union Assurance Seciefy Limited

AND ACCIDENT INSURANCE CO., OF CANADA (Pire lnaveanes dinss 4. B 1704)
Head Office : 46 King Street W,

TORONTO, Ont.

Canadian Branch:
Corner St. James and McGill Streets, Montreal
T. L. MORRISEY, - Resident Manager

A Strong Canadian Company. Afencies throughout the Dominlon.
ACCIDENT AND SICKNESS INSURANCE
ST S The General Accident
PLATE GLASS AND AUTOMOBIE INSURANCE
it rnan w. cox, | | AASSUF@nce Company
General Manager Secretary 0' CANADA

Head Office, - - TORONTO, Ont.

The Equity Fire Insurance Go. Personal Accident

Health, Liabili Industrlal
RS, AN, - “Ins?r::c‘c =

WM. GREENWOOD BROWN, General Manager

J. J..DURANCE,
Manager for Canada

GRNERAL AGHENTS:

Carson Rroa,, Montreal Faulkper & Co, Halifax, N.S& (;cnernl Alt‘ms for PROV]NCE ot QUEBEC
] Clarke Agency, Winnipeg W. 8§, Holland, V ver
\'::I'I:R l,'m:-y‘:;yn‘;nr\.v"" :‘ Geo, A, l,l\lln, (-:::7; ROLL‘ND‘ LY"A“ & Bun"s"' MONTREAL

McCallum, Hill & Co,, Regina J- M, Queen, St. Johin, N.Be

(EAVOIL S F/M) TCCK (F ATSULSTREMS

THE CHRONICLE By J. Griswold.

The standard nuthority and nost peifect ecmpendium of informaticn
is filed regularly in leadirg ollices tabular, leg ), ete. on the sdjustment of Fire L os en extant.
'h'o“‘h‘““ (Al\n\dl .ldvulumg in No ageney or adjusting outfit ecomplete without a copy
its columns has a permane nt THE CHRONICLE - - MONTREAL
value. o o . o o PRICE - $1.50

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . . . $5,316,969.68
Surplus December 31, lﬂll ' . . 329,973.68
Insurance in Force . . . » 23,887,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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ANALYSIS OF CAUSES OF FIRES. The Canadian Fire Record.
Of 2,000 fires which took place in the State of 3

. { . ¥ SeLLwoon, ONT.— Seven dwellings destroved, April
Connecticut during 1911, the ongms have been | 5 Pwo deaths. Origin, lamp explosion
ascertained as follows:— Yorkton, Sask. Elevator of Canadian Elevaton
Sparks (all kinds) .. .. oo oo oo oee e en e 8§90 | Company destroved, April 19, Loss, $20,000
!\ﬂ':.l;"::“dmm and explosions .. .. o.oeoee e A5 v.\'l"r'm\ 105 Dwelling house occupied by G
Ashes. hot coals, open fireplaces PRLTRRRORD Westover, burned, April 22 with contents. Loss
Clgars, cigarettes, pipes .. .. .. oo o 1o | partially covered by insurance
Gas and oil stoves, and explosions .. Kinaston, ON7 Hardware store of W, 1} Dal
G s O e koviachs, cimbors .. RO BN s el [ damaged. April, 23
e Gl SANOBMND. v oo oo 3 49 Wn ¥ riginated in barrels of ot Loss estimated at 840,
Spontaneous combustion .. .. .. oo e 000 covered by msurance

Hasirroxn, ONT.—Factory of American Car Com

Furnaces and defective heaters
Ignition of grease, oil, paint, etc. .. pany damaged to extent of $13.000, April 23 One

Accidental ..

Electric wires .. D e iy .. a3 death. Supposed orgm, pot of asphaltum,
Gasolene, explosion of gasolene and chemicals .. .. 81 MonTREAL-~ At the enquiry into origin of fire on
Overheated and defective ovens and kilns .. .. .. & premises of 1. R, Walker & Co., scrap and rag mer
‘I“l:lt::cl:nhm to burning buildings .. .. . o -"; | chants, 35 Common Street, it wis attributed to an
Lightning .. ok T OO - i electric motor .'I'hn'v atorey stone building Nos. 10
BONMPES o« o <o oo or sa oo on o8 as b su o0 o | and 12 Cote Street, occupied by Smeaton Bros.,
FUPOWOTKS .. <o oo oo o0 o0 oo ae v neose wn e i 1 photo engravers; Shapiro & Rosenthal, embroidery
u‘l(::-'l‘\(llql-l:':))\m‘(‘ln'ﬁlidﬁ:x\“ e e e g e e e B anufacturers ;. and Levin & Sinkoviteh, ladies cos
'gu,,mpk,u, oF MYSLETIONS oo v oo or o o s e 1 i tumne m.mui:u'un‘c.r\ considerably  damaged m m
CArelessness .. .. .o v e ocr e 87 | tenor, -\l'”l 23 Started n |.h».x.. engraviio g depart-
- | oment  Smeaton’s ansurance as follows
WOtRL. o oi 46 ss e we v Ea Ey as v 48 ee L2000 | Sonsl -
| oya . ‘ 5 s 2 600
* ¥ % | Atlas b b A . 10
North British.. .. .. <o o0 o0 oo 00
HOW TO DEAL WITH UNLICENSED INSURANCE |
COMPANIES. $3.500

From time to time many inquiries come to this | Workshop of I Barlow, 166 Peel Street, dam
Department, writes Insurance Commissioner  James aged, \1‘,"” 24 -\“l'l""""‘ origin, defective clectri
R. Young, of North Carolina, about certain unlicensed | WITe Building at the I“':“”“"!""‘ school, cornet
insurance companies, associtions and  fraternal of DeMontigny and St. Hubert Streets, occupied by
orders. who are seeking to do an “underground” Ivgrv.ml‘l Shoe Mg, Co.and the Thomas Davidson
business in the State. The citizens making these | Mig. Co, damaged ,\1»1:} 21, Ongin, defective
inquiries are led by the plausible circulars (in many | clectric wire.  Loss about 5,000, covered by nsw
cases entirely untrue) to think that they have found | A1¢e Malthouse of Dow's brewery damaged. April
a place where they can get insurance at low rates. ‘

25, Insurance as follows:

! It is true they are offered cheap insurance, but it will | North British : L. #2350 000
1 generally be found that the cheapness is more in the ! '”‘r‘l;‘l "'; :l A., Fidelity-Phenix, National ‘

. Lo . . . 0 artforc 4o . 8 25 000
{ quality of protection offered than i the rate at which " Other companies 35 000
! it 1s sold. {

T'he insurance laws of North Carolina require that Schedule of $500,000 written blanket with g0

cvery insurance company, association or order seek- | corinsurance clanse.  Loss about 2 p.c.
ing to do business in the State dhall be licensed by | Lapyssimi, 13.C. Insurance losses in the hre ol
the Insurance Commissioner before they can legally | March 21, cupposed to have been cansed by agar
do business here. This applies abeolutely to every stub in pool room, are as follow Walters & Aken
«  corporation, association, partnership or individual l head, general store, stock valued at $19,000, total
doing or seeking to do an insurance husiness in North 1 loss.  Insurance, London Mutual $3.0004 Rimouski
Carolina. $1.000; Montreal-Canada $1,000; Sovereign IRLLIE
The company must not only be licensed, but the | Hartford $1,000; London Assurance 82,0003 total
person representing it must be licensed, and there is $9,000. C. E. Jeffs' gents turm hing store.  Loss
a heavy penalty (fine and imprisonment) against any | on stock $3,022, on fixtures S40 Insurance S
one acting without license or representing anun- cach in Montreal-Canada and London Mutual, 1
licensed company. Noot's jewelry store.  Stock $4,000 Fixtures Soo0,
Citizens insuring in unlicensed companies are at total loss.  Insurance $1.000 on stock in N. B&X
their mercy in case they have claims, as under the | Mercantile St John's Masome  Lodge, Puilding

g

‘. law the contracts are tllegal and cannot be enforced | valued at S4,000 Fistures $1.000, total los In
i the courts arance on building, Norwi h Union 81,8003 \Western
A citizen can get msurance amoan unlicensed com $2.200.  On contents Hartford $ooo.  John Bickl
pany if he desires and 1 willing to take the risk, but building occupted as store valued at $3,500  Inaw
he cannot get the mmsurance for another— not even | ance $1,000 cach in the Atlas & Hartford I'otal
for a corporation of which he is an otlicer or stock- loss.  Donald Nicholson’ brick building  “Stores,”
holder: under the law he becomes the agent of the | damage 1o plate olass front $330.  Insurance S4.000
ll!lllﬂ'lM'rI company, and is not only subject to 1 in Springticld IFo& M. Stevens Building, damage 1o
dictment, but is personally liable on the contract of | glass and paint, S1o0. lnsurance $2,500 in Phoems

insurance as well as for all licenses and taxes. | of London

_‘L__._—-_
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WANTED.

CHIEF CLERK wanted immediately. —Must
be thoroughly qualified and competent. Apply
to

PHOENIX INS. CO. OF HARTFORD,
MONTREAL.

Funds : FIFTY MILLION DOLLARS.

Liberal Policies. Excellent terms
offered to reliable Agents.

Apply for an Agency.

ADDRESS:
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

WANTED

An old established English company desires
to appoint General Agents for the Province of

Nova Scotia. Applicants will please address

C.AEL,
¢/o THE CHRONICLE,
P. 0. Box 1502, MONTREAL.

Underwriters in London are said to he dumb
founded at the result of the new Indian loan just
offered at 935, The loan was a complete fiasco, sub
scriptions being merely nominal i amount, although
at 93'2, a 3! per cent government loan was con
idered an attractive proposition. Only 13 per cent
was subseribed, the remainder going to the  under

writers

THIS CUT SHOWS PLAINLY

Interchangeable Interior

Filing Cabinet Idea
A ' - -

’\ {; .b ' Ihe

NOOREICE EQUIPMENT

WRITE FOR CATALOGUE M.

ONE GREAT ADVANTAGE

“Macey"" Filing Appliances have over
all others, in being interchangeable at all
times to suit changed conditions, or require-
ments in the offie.

WITH OTHER SYSTEMS

You have to adapt your business routine
to the arrangement of the Filing Cabinet,
with * Macey "' you simply adapt the
cabinet to your business, and it your
business requires a  different arrangement
to-morrow, or next week, you simply
chrnge to suit your need. What could be

more simple ?

EVERY OFFICE MANAGER

Should have a copy of our handsome
catalogue for reference We send it free
on request.

Canada Furniture Manufacturers

LIVITED
WOODSTOCK, ONT.

gl

General Offices
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markpt anh ym&uﬂﬁl ml‘itfﬁ The following is 'llw March return of the Mont-

real Street Railway:

Mancin

The Home Bank of Canada has increased its divi-
dend from 0 pe. to 7 pe. Total earnings.
Net earnings

1011 Increase

PRI RUU . |
: 1

* * * * By
. . . L Total charges. .

Commercial failures in Canada last week numbered Surplus.. .. . 01,080
27 against 19 in the previous week and 19 in the cor- EXps .. of earnings. 62,00
responding week of 1911

1911

* * * *

It is understood that the Canadian Northern is
negotiating privately n London for the sale of 4 p.c.
bonds guaranteed by the British Columbia Govern
ment.

2202910

Total earnings. .

N carnings.

Total charges
Surplus.. .. .. .
Exps. pe. of earnings

* * * * * * * *

The Doxer property at the couth-west corner of _lm“_”g the fiscal - year ending .‘\l'”."h L
St James and St Francois Navier Streets, Montreal, 3-‘4""{’A m'”_”g_r;lm‘. arrived in - Canada. OF this
has been sold for $300,000 or §74 a foot The ot number 220,537 arrived at_occan ports, and 133,710
measures 43 feet 9 inches on St James Street, by from the United States. These figures show an in
o8 feet on St. Francois Navier Street or 3,200 fect crease ol 14 pc. A8 compared with those for the
in all. g fiscal year ending March 3t, 1911, which were 180,033
at ocean ports, and 121,451 from the United States,

making a total for the whole fiscal vear of 311,084
During the month of March this vear, there were
42,301 arrivals, 20,130 of them having been at ocean
ports, and 16,252 from the United States, as agnst
30,002 for March last year, of whom 25,147 were at
ocean ports, and - 1E545 from the United States.
Immigration for the month of March this year, shows
a gain of seven per cent. over that of March last year.

* * * *

Mr. M. Campbell, manager of the Pank of Hamil
ton at Listowel, goes to Winnipeg; Mr. . 1. Fasken,
manager at  Palmerston, assumes the chief position
at Listowel, while Mr. Fred. Carthew, manager at
Moorefield, takes control of the Palmerston oftice,
and Mr. Scott, accountant at Listowel, takes charge
of the Moorefield branch.

| * * + .
* * * *

g The Richelien & Ontario Navigation Company s .
arranging to purchase a controlling interest in the CANADA'S PROI{UCT!ON OF BUTTER
Northern Navigation  Company, which last autumn AND CHEESE.
algamated with the Hamilton Steamship Company. The Census and Statisties departiment gives  the
The price settled is $200 pet chare of the Northern | following particular of the production of butter and
Company, payable in cash or in shares of the R. & | cheese in Canada in 1900 and 1910 respectively:
0. Company at $120. The offer remains open for '
acceptance by the <hareholders il May 4.

am

Facrory Duriee

1900 1910,
* » * * —— - -
: ‘ . 1 $ I
Mr. E. L. Stuart Patterson, assistant general man ib :
ager of the Eastern Town hips Bank before it was W06 120 | 82630 240121
; ‘olumbia| HEMTR. (1] 105 6490

Ce, has

taken over by the Canadian Pank of Comme
been appointed superintendent of the Banki

and

i . A A X vick RN
Commerce l)\'ll.llllllt'nl of the Canadian PDank ot \ 08 68h
Commerce at Toronto,  Mr. Patterson is well known | Ountario 1,527,980
: é \ ”
in Montreal banking circles, since he was for a time | Prin Ed. Island 220 1I8402F bl 4
oy . . . Qu-h 000 | 4,916 756 | 27,246,107 | 9895,540
assistant manager of the St James Street branch of | Saokat hewan f0th | TO03T | LHAREN6 | BS1S0
the Eastern Townships Bank.
Totals 16.006 730 17,240,072 | 59 870,007 115 682,061
. * * * . e
Twin City gross revenue for March was $050,507, Factory Crrest
compared with $025,104 a year ago. an increase ot 1000 1910
5.50 p.e. Net was £310,180, an increase of 447 p-c. b $ b N
Monthly surplus stands at $167,110, an imcrease ot e
X Alberta 27.693 00 TR F LA LR

6.55 p.c. The showing for three months is not so § e s
. . » aluub
good, net gain being under 1 p.c., while the surplus | aanitomn

1,250 112
oood at the same level as a year ago. The figures | No Brunsw ck| 1302 6sb |
are as follows: S oot A RE \ 4
' rio 151 067612 11815661
| Operating revenue. . $1011611 $1.821,0308 [siand 4457010 . 204878
Maintenanece.. .. .. .. - A58 § Giieke siang- 1 0880199 6.152 689
Fquipment.. .. .. .. 109,504 ot kAt ‘ . ' T
Traffic expens s . 3,589 gy | | oi 710 L a0n
Transportation . (96 525 Wan -
Mischellaneous . 185,023 Total o9 833,200 ' 22 221 4301 231 012,708 1 21,620 601
Total exp.. . : $1 005060 I'he increased price of factory butter led to @
Net revenue.. .. . . 856,500 Jarger production n 1910 than in 10900, and this was
Total deduction $426,247 made  esped fally o Que bee at the cost ob a lower
Al LN . . s o AL RN . 2

production of cheese.  The change wa further m

Surplus. . . . 420013

I —— T
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PRUDENTIAL AGENTS ARE

PRUDENTIAL ENTHUSIASTS, GROWING APACE!

The spirit of The Company, Its Abundant prosperity has attended the

methods, its policy forms and its op.raﬂon. of the
S\ absolutely fair way of dealing with

| its ficld force make the agents Mutual Life o' canada

something more than employces of

the Company. It makes them an during the past year in every depart-
integral part of the organization. ment of its business

Write us about an agency.

. thi re h bel " ted'*
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA DINIINSEEN Wets veey the “‘exp

Founded by John ¥ Dryden, Poneer of Industrial Insarance i America and as usual the P of ducting the
fORREST F. ORYDEN. President. Home Oftice, NEWARK, N.), business were very moderate.

Incorporated we o Stk Compa Be State of New Jursey

Policies in force January 1, 1912
$71,024,770.88

In your business you are naturally trying
to succeed. You will be sure of the
greatest success, when your efforts are
backed by a strong, progressive company,

e A TORONTO AGENCY
WITH
IMPERIAL LIFE ASSURANCE COMPANY Continuous Renewals for the RIGHT MAN
OF CANADA SEE
Attractive agency contracts available to CONTINENTAL LIFE
men of ability who can produce business. CONTRACT.
For particulars address, T. B. PARKINSON : Superintendent of Agencies ]
“ontinenta fe Bu ng. " . Y '
Head Office, 24 KING STREET EAST, Toowto | | oo 77 B i :

T

Che Excelsior Life Tnsurance €o.

Head Oftice : TORONTO, CANADA

Assets - - - $2,842,6534.08 ‘
Insurance in Force, - - - 15,000,000.00
Sﬂ‘urllvl nm} Pro"il are what intending insurers desire; both
are obtained under “Kxecelsior” policies ’ 80 Co .
Last Word " in liheral features, iy which Sl ‘contain’ the
The Reason the upany has been able to pay satisfactory
profits is hecause it ha ncontinnousiy foremost 1n those features
from which profits ved In 1911
Iuterest Karmings 7.3 nt. Death Rate 3 per cent. of Kxpected
Fapenses decreased 2 80 per cent '
Wanted agents, to give either entire or spare time.
E. MARSHALL, General Manager. D. FASKEN, President.

THE CHRONICLE

e

# ; '-"lssyilhuU>A}fA§l|||)to'\lh‘\« s |

- - is filed regularly In leadin
JOUN P MUNN. M D Good mea, whether experteaced i kie sutarly e —

throughout Canada: advertising in

its columns has a permanent

'
t
it fdesiesd,and forthemsclives,
|
'
t

value,

| ( N YT

THE CHIEF DIFFICULTY that confronts the new man

entering the Life Insurance
Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.

.
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duced by the lower rate of duty on cream in the
United States, which encouraged larger exports 10
that country. The number of condensed milk fac-
tories in operation increased from four in 1900 0
twelve in 1910 and the value of product increased
from $200,520 to $1.830.871. There are now six fac
tories in Ontario with a product value of $1,335,080,
two in Nova Scotia with $133.950, two in Quebec with
§273,000, one in British Columbia with $44.320, and
one in Prince Edward Island with $50,000.  In 1900
there were two factories in Nova Scotia, and one each
in Prince Edward Island and Ontario.

MONTREAL INSURANCE BOWLING
ASSOCIATION.

On Saturday, April 13th, an enjoyable dinner was
held at Kastel's Hotel, wheu some fifty or sixty
representative insurance men assembled at the first
Annual Dinner which marked the close of the
ceason of 1911-1912 of the Insurance Bowling
Association. At the conclusion of the dinner, the
Honorary President, Mr. Randall Davidson, man
ager of the North British & Mercantile Insurance
Company, who occupied the chair, observed that in
November of last year, he had had the honor of
formally opening the first insurance bowling season.
At that time he had promised individual trophies
to each member of the winning team and he now
had pleasure in presenting these to the members of
the Northern Assurance team, the champions. M.
Davidson dwelt upon the great success which had
attended the startling of this league and hoped that
before long the insurance men would have a club
house of their own in Montreal where amongst other
things their matehes could be rolled.  Indeed, such
4 movenent is now under way, a committee to deal
with the matter having been appointed before the
close of the dinner. In addition to Mr. Davidson’s
own prize which consisted of five handsome Cups,
the “Northern” were recipients of the League prizes
consisting of a gold watch fob for each member of
the team, Mr. G. E. Moberly, Superintendent of
Agencies  of the Northern Assurance  Company,
Limited, made a fitting reply on behalf of the cham-
pions.  Besides the above, the league awarded three
mdividual prizes, the high average being won by J¢
R. Ranger, of the Guardian, the high three string
by T. V. Depaties, also of the Guardian, and the high
single string by A. M. Boucher, of the Northern,

The Insurance Dowling Associatica was formed
in the fall of 1911, Bowling started in November
and from the outset the play was very close, no less
than three different teams leading at various stages
of the season. The greatest interest was shown
throughout, but the honors fell to the Northern team,
who led at the close by three games. The standing

STANDARD LIFE ASSURANGE CO.

Results Reported at the Annual Meeting held recently.

The 86th Annual Ge neral Meeting of the Standard Life
Azzurance Company was held at Edinburgh, on Tuesday
ath April, 1912

The following principal results for the yeat ended 15th
November, 1911, were reported
Amount of Assurances accepted  during

the year, for which 4,186 Policies

were issued. . T v 4
Of this amount there was Re-assured

with other Offices

$ 11,048,875.00
1,380,835.00

Leaving net amount of New Assurances
for the year.. .. . $e 65H8,840.00
Corresponding Premium  Revenue on
New Policies during the year
Annual Preminms ‘ $ 447,1156.00
Single Premiums 33,060.00

$ 480,175.00

lo3s Premiums on Account Re-assurel 48,860.00

l.eaving Net amount of Premium Re

venue on New Assurances.. $ 431,315.00

(‘laims under Policies during the year

inclusive of Bonus Additions:

By Death.. ..$3,569,380
By Survivance 927,450

$4,406,83 5.00

| Subsisting Assurances at 15th November,

1911, exclusive of Bonus Additions OIA'I.‘IH\.'I‘H).(N)
Accumulated Funds at 15th November,

1911, after deducting Current  Lia

bilitles. . e ok 18 ‘na.ns.nu.ou

The addition to the Accumulated Funds
for the year was.. ..ll.193.3I0.00

The average rate of Interest realised on
the Funds was 4.33 per cent

Revenue for the Year ‘1.77“.22.’-.0“

was as follows:

Won Lost P.(

Northern.. .. .- RORT 22 8 .}
Phoenix of London 19 1 '-...
Guardian.. .. .. - 18 12 600
Royal-Queen. 12 18 400
North British and Mercant ile 11 " and
Atlas. . 5 22 267
The prospects for a 1most suece «ful scason for

next year are very bright and a number of other
companies have already signified their mtention of
entering teams in the league

Dealere in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA ‘and ILONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Buiiding.

B R — T T
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MORTGAGES vs BONDS OR DEBENTURES

An Investor (not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being satisfied as to the security he desires as larg?
interest as possible.

There are three forms of very secure bonds or debentures, namely, Governmént, Railway,
and Municipal.

Government Securities are safe but the interest return is so small that they are not generally
satisfactory to the average investor.

Railway Bonds are very popular. They are generally considered very safe. They pay
about 4'Z p.c. 1 terest.

Municipal debentures are also safe as a class. Of course, whether one considers Railway
or Municipals he must either analyse the security hlmself or depend on the house offering
it but generally speaking, both these forms of security are safe.

Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company :

SECURITY: The Railways of the United States have a total capitalisation of about
$17.000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender to the company—which is the same thing—has
a margin of safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 p.c. of a conservative valuation.

Is a loan of 50 p.c. on revenue-producing real estate not as safe or safer than a loan of
60 pc. on Railways?

In New York city loans on central improved real estate bring on!F about 3.55 p.c. to the
investor, while New York city bonds bring about 4.05 p.c. his means that in the
estimation of New York iavestors, central real estate mortgages are safer than the bonds of

the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference is naturally that some element of safety may be sacrificed.

I: is generally conceded that a city of 75,000 or over will not under any circumstances,
materially retrograde. Even a calamity like an earthquake will not permanently reduce
population

Although the Panama Canal will not be opened for three or four years, yet already the
annual tonnage of the ports is greater than that of any other Canadian city, excepting only
Montreal.

The ideas of railway men regarding the future of Vancouver are shown by the fact tnat
it 1s the terminus of so many railways. More railwvays wiil in five years be in Vancouver
than in any other Canadian city.  Vancouver, including Point Grey and South Vancouver,
now has a population of 135,000. Then why do first mortgages on improved real estate
return 6 to 7'4 p.c. 1o the investor? Because of the scarcity o?money due to the many uses
for it in developing the country:

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgagesin Western Canada, and says “ The margin of security
usually taken is so great that the risk of loss is practically reduced to a minimum.”  That 1s
just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture.

Wiite and ask us for a booklet on the subject which explains the precautions waken by the
company before lending its own or clients’ funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managing Dirsster.

e
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Stock Exchange Notes.

Thursday, April 25, 1912,

The Bank Stocks have again been prominent. Bank of
Montrea! sold up to a new high record for the year and
Commerce was at a rvecord figure, The rise in the latter
stock was accompanied by rumors of a probable increase
of capital and issue of new shares to present shareholders
Traders Bank stock continued a feature and it is the gens
ral impression i(hat the higher level ruling for this stock
presages s amalgamation with one of the older institu-
tions. The outstanding feature was the activity in the un-
listed department, the majority of the sto ks In this section
figuring in the businezs. Tramway Debentures and Tram-
way & Power stock had a good turnover, and Sherbrooke
Railway, which has so long been negle ted, sold at 24
National Brick and Mexican Northern Power were also in
demand, and Western Power Bonds changed hands at 8.
Canidian Pacific and Montreal Power, after rea ting to
jower figures, have turned upward again and closed strong
at the higher level, Towards the close of the week Domin-
fon Steel Corporation jumped into favor and scored a good
advance in price. The Cement stocks are moving slowly
but there seems to be a good reception for the Common
stock, and the buying around the present level absorbs all
offerings. Richelieu & Ontario hangs around the same price
and the announcement of i's practic al absorption of the
Niagara Navigation Company, at a price of $200 per share,
has not apparently affected the m wket position of the stock
ons way or the other.

The Stock Exchange adj yurned to-day from 11 o'clock till
2 a5 a mark of respect to the memory of the late Mr.
Thornton Davidson, who perizhed in the Titanie disaster.

The bulk of the money for the Tramway note issue of
five millions has been re weived here during the past week,
and has tended to Keep money easy, despite the increasing
demands from mercantile quarters ("all rates are unchang-
od and the Bank of England rate is also the same as last
week.

SumMARY OF WEEK'S SALES AND QUOTATIONS.

Closing Closing Net
Security. . bid, change

. Sales. Ayl 19, 1912, to day.

Canadian Pacific...coevees 1156 2604 2544 .
“Spo" Common... Lo 225 141 141 - 3
Detroit United.. 281 63} 61] + 1
Halifax Tram. .. 1 o . -
linois Preferred. 122 92 92 -
Montreal Street. . 5 - - - gy
Quebee Ry...oue KLU 404 - g
Toronto Railway. . 612 13 135 ¢ 1
Twin City secone sonves ore . 40 . 106 AR
Richelien & Ontario. 1103 123§ 123 S |
Can. Cement Com.. 276 30} a0 — %
Can. Cement Pfd... 666 91 01 IS |
Dom. Iron Preferred. M43 101 10 + A
Dom Ton Bonds.. 8,000 94 044 o
Dom. Steel COrpn...coeeee 0207 594 a9y + 4
Lake of the Woods Com... 119 1413 142 { i
Mackay Common...oeeeees ve o 81 - .
Mackay ! referred.. 20 - .
Mexican Power... . 25 KY -
Montreal Power ......... 6830 201§ S I
Nova Scotia Steel Com 207 v -
Ogilvie Com... 64 124 4 1
Ottawn POWer..uuviesosees 102 155 153 - 2)
Rtio Light and Power. . 460 19xn 19 x4 4
SHAWInIgan . seevesvees vare 392 134 13 -}
Steel Ce. of Can, Com.veee 205 204 3l + 1
Can Converters..ouee . . 46 10 415 I ]
Dom Textile Com.. .o 346 [} | 704 + 13
Dom. Textile Preferred..... 23 10 100 - .
Penmans Common...eesses 120 56 a1 R |
Penmans Preferred. ves o 83 IR S S |
Crown Reserve...coosees o 3170 3.16 34 - 2

THE CHRONICLE.

April Toeen
“ 14 . LB17,000

. 1,984,000
€ 21 veeeness 1,789,000 1,951,000

629

Traffic Returns.

CanapiaN Pacivic Rarnway.
Year to date. 1910. 1911, 1912, lncrense
Mar. 31...... $19,487,000 $20,478,000 §26,533,001 £5 800,000
Week ending 1910, 1911. 1912, Inerense
1,959,000 2,046,000 2,519,000 173 000

539,000
643,000

2,625,000
2,604,000

Granp Trusk Ramway

Year to date. 1910, 1911, Increase
Mot 3eveccoses 0,911,978 10,394,178 368,281
Week ending 1910, 1911, Incrense
April Toeoaanons R15H 801 57,797

il . RETLL .o B24,800  Bul,1564 g

“ 3 ceevenns 823,385 N73,155 esen oo

Caxapiay Norruery Rannway,

Year to date, 1910, 1911, 1912, lucrense
Mure3loear. ... 2,425,200 2,806,300 4,004,200 1,107,900

Week ending 1910, 1911 1912 Inerease
April Tooeniuaes 247,600 328,300 381,800 H,500

v .o 286,600 306,600 $74.700 6%, 200

W2l eeianee 252,400 361,400 306,100 54,700

Twix Ciry Rarm Trassit CoMpany.

Year to date. 1910. 1911, 1912, Increase
Mar. 3l.eee..000$1,701,485 $1,795,248 $1,846 277 $01,639
Week ending. 1910 1911 1912 Increnre
April T aueniaes 135,429 140 570 150,413 9,513

O 1E seeeneee 13D67 1917 145,780 3,808

Havipax Erscrrie Trayway CoMpany.
Railway Receipts.

Week ending. 1910, 1911, Tnerease
April Toaesonns 3,601 3,790 HR4e

“od, o 3,802 3,812 300

“ Blieesenss 3814 4,230 Dee. 101

Havasa Eveermie Ramway Co.

Week ending
April Tovaunians
14 .

1911, 1912,
47,619 3
44,661 :
44,010 19,553

Derorn Svekrtor Tracrion Co.

woa
1910.
Aprid Toaano s 20,275

LU £ PP 19,409

11, 1012
20,784 21,7
20753 20,

Increase
RU)
N0

Perrorr Unirkn Ratnway.

Week ending 1910,
Mar. Tooee oes $149,573
‘4. . 144,791

Call money in Montreal...
“ ” in Toronto.. ..
“ " in New York.

in London ...

Bank of England rate. ...

Consol8 sevssesrans sanaes
Demand Sterling. ... oeet

Sixty days’ sight Sterling..

" CANADIAN

.“" “

| 954,250,000

Montreal |
| 40,245 812

Toronte ..
Ottawan

1911, 1912, Inerease
$162,561 §170.498 $16.687
160,548 183,474 22,785

MONEY AND EXCHANGE RATES.

'l'n»dn;‘ Last week. A Year Ago
5.5 b-5)° 55"

547 b oY 1A
) 5047, Y

A% 33%

34 H1Y4

Wy T

o8 9%

LH i

BANK CLEARINGS.

| Week ending | Woe
[April 25, 1912 | April 18, 0912 | Aprhi 27, 1001 April2

nding | Week ending Week fing
1o
$30, 502,048 §36.(53,508
27,430,542 RSN )
260140 s

Yesterday's weekly Bank of England Statement showed

a proportion of reserve to Hability of 1842 p.o.
5.39 pe. last week.

pares with 4

This com

DOMINION CIRCULATION AND SPECIE.

February 29 1912.8114 063,402 Octoler Bleuernes. $104,730,606
January 31...... 113,188 8RO September 30,0000 102,109,420

December 31, 1911 115,149,749 August Blesvennes . 102,55994
November 30, ..., 115,756,286 July 3l eecere vasees 100,431,110

Specie held by Receiver Gn:;r‘ulr and his assistants
February 29.......... SUENNE BEBE S Lo 4NN B voss . $99,087,787

January Bl.ciiesiiiin cenanisaneniies

v eeens 9R693,907
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STOCK BROKEEKS
CABLE ADDRESS * RYKERT * BURNE’I‘T & CO-
E. G. RYKERT & COMPANY Eotablished 1868 STOCK BROKERS
Members Montreal Stock Exchange
Stocks Bonds and Investments i S Sucemes Swatt fesired
22 St. John Street, DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
MONTREAL. G. H. Smithere J.J. M. Pangmen G. W. 8. Hendoreon
S. CARSLEY & CO. RODOLPHE FORGET
StOCk al\d Bond BrOkers Member Montreal Stock Exchange
Members Montreal Stock Exchange stOCkS aﬂd Bonds
151 Notre Dame Street West MONTREAL Noatreal Office: Paris Office:
‘Phone Main 6548, Orders Executed in all Markets. 83 Notre Dame West. 60 rue de Provence.
MACDOUGALL BROTHERS GREENSHIELDS & CO. 3
Members Montreal Stock Exchange Membere Montreal Stock Exchange z
Stocks al\d Bonds 16 ST. SACRAMENT STREET, MONTREAL
9 St. Sacrament Street. 390-41 NEW BROAD ST., LONDON, EC. |
MONTREAL Analyses of Montreal Stocke mailed on request '
Pt
. G. S. A. RICHARDSON 7
J. E. GAUDET &CO. || “eug; -y *
Membere Montresl Stock Exchange SHEPHERD & CO.
Members Montreal Stock Exchange
S’I':_OCK SRORERS Orders Executed on all Markets
)) 82 St. rancols Xavier Street 82 ST. FRANCOIS XAVIER ST.,
‘ TEL MAIN 65148 MONTREAL | | Terennone : main s602. MONTREAL
P. O. Box 1167 Bell Tel. Main 2569, 6947
A. A. WILSON & CO BRUNEAU & DUPUIS
Mombors Moatresl Stock Exchonge * Membere Montreal Stock Exchange
STOCK BROKERS 4 Hospital Street, : : : MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
London, Eng., New York & Boston Correspondents A. B. DUPUIS. A. BRUNEAU.
-
G. w. FARRELL & co. J. PITBLADO R. C. HOLDEN
Members Montreal Stock Exchang J. plTBLADO & Co.
» Memberes Montreal Stock Bnh-.o
STOCK & BOND BROKERS °"'L" : ; ‘:h‘" "“” tpal "'a Ildl
45 St. Francois Xavier St. - |: ST. J.OHN°:T‘:IIIT.“ i
Tel. Main 3410 MONTREAL MONTREAL

T '
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REPORTED FOR THE CHRONICLe BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRFCTED TO THURSDAY, APRIL 25th 1912
e T . e - T pae | Return
Par | | | Por ennt'ge
o valuo Percent.on Rate of o Capital | Rest | of Lest | When Dividen
BanK STOCKS, of one '.':"::'.'::;‘ "?'".:;:::" subseribed  puid up Fuud 1o puid up | payable '
share prices. | | Capltal |
Askad ma. $ Per Cent. Per cont \
llrul-h North Aln.rlel . e 8% U3 b 18 x |April, Oetober
Bank o | 29 298 50 436 10 March, June, Sept, Dee.,
lnminlon PPN . 20 I o L] 12 Jan, April, July, October
Hamiiton . T " 100 ‘\hrrh June, Sept., Deo.
Hoehel 100 548 9 w2 Mareh, June, Sept . Dee,
100 7 &4, Mareh, June, Sept , Dee,
100 12 r,wn o0 100,000 \rnlv May, m.‘..\ . Nov
100 5 10,000,000 | <
14 100 512 10 6.457.710] #3162 1\m«h June, Sept., Dee.
i 100 10 1,000,000 12600 |Jdan, Apnl July, October
100 531 1" 4.000,000 1a o0 [Jan, April, July, October
"’sr.. 100 an 10 4 15,767,.70| |.<-m [ 696 \hurh June, Sept. |m
13 100 59 1 1.000 (o 2.000,000 | 1,300,000 /5 00 Feb., Mny A
21 100 408 13 1000000 1000000, 1300000 e (Jan,, April, Jduly, n.-;.,....
Northern Crown II- k -~ 100 “ 2,20 800 1207.'«»“ n January, July,
Nova Seotia ... o 100 500 " 4,000,000 8,005 180/ 1 [Jan., April, duly, Octabes
208 o 524 " 3,600,000 4 B0, 0 1" [Mareh, Ju opt., Dee.
- 100 6 1,000,000 1.000,000 pouo  Jan . April Iy, October
(RTINS KX TR ) b 22 1 2,500,000 2,500,000 1} 250 000 5000 | Mareh, June, Sopt., hee.
. 233 232 100 515 12 781,800 7,400,080  RAZLTN 1264 1an., April, July, October
snmlnd . 50 13 2000 000 | LUK 2,8 0 v 1 m () Feb,, May, Aug. November
Sterling,. | W adk 100 5 1,057 500 %8 ROT Feb, May, August, Nov,
Toronto. P () 100 52 " m\nolm 4,923,708 |March, Juue, Sept., Dee,
Traders ., . o188 . 100 4 | ) 4367 500 2600000 67,41 n., April, July, ODetobe
Union Mank of Uanada I o1sd 101 10 LR . X 4,953, oo | 3,070 585 : |March, J Sept, Dee.
VANCOuver. ..... ..... ssr | wonn awER 10 |lﬁ""0" . - oo
Weyburn soeumy o 1 % 100 . 5 "60r2.800/ o0
MISORLLANROUS Hrcm |
Ball Telephone ... . | 100 | L] l'“W‘W"
Black lake Asb. Com 100 YT 2/090.400|
P ¢ s 100 | e 1 ¥ |m-«rw] NS T vt
,,,,, veedl 100 1 ur.,mm ‘ | \"lnllllln
100 7 12250/ : \ do
. o 9 100 638 ¢ . AT R \hrrh. June, Sept., Dee,
Oanadian rullla censsasiene-semensnes] BNEH BN | WO 393 743 180,000 mm 180, 000,000 Shrke April, October.
Canadian Car Com...o oo oo ivy B 100 :Uw\,m- 3,500,000 . o
do 100 . 100 678 ? 5000000 il Ian,, April, July, October
( Canadinn General rlumn s 190 vee |8 5,840,000 oif s ol \l'"l.-luh, Ootober
Can, Cement 00m, .. ..o ..o M 3 ver | g 12,500, 0K R
il Do, PHd . ] 7 00 1 svsl &
] Can, Con. Rnbb.r( om .. 6 100 405 N . -lln Apm, i ¥, October
do Pref & 100 1 1 | Jan,, ‘l'l’“- Ju y. Oetol bﬂ
i Oanadian Converters " 2, @ 10 . Seeens I7JI"0" T oo
Crown Reserve 315 313 . [ 1,999,067 ... |
; Detroit United Ry . 65 64 oo 760 s | 12,800,000 o P .-
' Dominion Coal I’nlorrnd I . 100 o 7 3,000,000 l . x
4 Dominion Textile Co. Com 7 70} 100 T [ 5000000 .. [ Jan,, April, J-ly, Uetober
# o 4. 101 100 100 60 1 189,030 ..o | Jan,, April. July, October
Nom, Iron & Steel P4, L1011y 100 6ol 1 5,000 000 . . o
: Dominion Steel Corpn, 8 b9, 100 6 0 4 3 o8 800 4 508 600 . p Jan, April, July, October
! Dalath Superfor Traction. . 100 . . 3 500,000 | |Jan , April, July, Oetober
Halitax Tramway Co. ... ... ... 100 ' 8 14000000 1,400, oni 5 Jan., April, July, Ootober
Havana Eleetrio Ry Com ... . 100 . 4 7,403 708 g 55 ‘ . Inftial Div,
do Proferred’ IR (] . (] 5,000,000 X o Jan, April, July, October
1"inois Trae. P14 .. [ 100 647 ¢ 5304000 6,304,000 .. o | Jan., April, July, Ostobs r
¢ Kaministiquia Power ... ....... e 3 20,000 2.000,000 el |Feb., May, August, Nov
tanrentide Com...... ... . ...... T 100 333 8 2705000 2,708,880 | February, August,
L.ake of the Woods Mill. Co_om . " 142 100 L) M 2400000 2,100,000 Jan., April, July, October
do do P . 12 - oo | AT . V300,000 1,800,000 March, June, Sept, Deo.
Maeckay Companies Com ... . . ., - 100 (L] [ 41380 400, 41,380,400 Jan, ‘prll, July, Octobes
do Prd . 1 . ‘ #0,000,000 58 000 000 { LJan., April, July, October
\iollun Light & Ponr G0 L a a0y 100 487 ‘ 13,588, 000 . Jan., April, July, Oetober
e Yoo v 7 2,400,000 ‘ |May, November
Minn, m Pnlln! M. Com ... TR 49 1 20892, 000 | [Apri), October
do Pra .., XD o5 y 100 . 1 10,418 000 X . April, October,
Montreal Cotton Co. ...,. .. I 00 ! . 3,000,000 3,000,000 e |Mareh, June, Nept. Dee.
Montrea! Light, Ht. & Pwr. Co P . i ) 17,000 0k 17,000 00 Feb,, May, August, Nov,
Montreal Street Rallway ..... .‘,:‘,' 4 | :3 400 10 m’m A0 10,/ 000 ‘ January, .Iu?‘
Montreal Telegraph .... .... = ") 4“0 L] s 2"",\}., | 2 mo | T ang April, July, Oetober
Northern Ohlo Traction Co.. ... 2 sonom! 900,000 [ . |Mareh, June, Sept., Dee
N.Seotia Steel & Coal Co, Com . ait sl iR | s H 000,000, 6,000,000
P, ' 100 M Vhoooon! 1o 000 Jan,, April, July, October
UOgiivle Flour Mills Com ... 19) 1y 100 618 8 2500000 2,500,000 | L Mareh, Septamber.
» a0 Prd. i S 100 1 200,000 2,00 000 L Mareh, June, Sept,, Dee
Penman's Ltd, Com ..., R . 150,000 2,150,860 [Fob. May, Angust, Nov.
do P e ﬁ? 85) :‘(’:I) | : z; ') ?:m"_ml 1,076,000 [ Feb. May, August, No
Quehee Ry, 1. & . | PA00N00 9, 00,000 .
Riohelleu & Ont. Nav. Co.. . V12 1 641 N 312000 3,132,000 .“mh. June, Sept., Dee.
Rio do Santero. XD g sel G | 3 ‘ 1000 37,675 000 ly b il
Shawinighan Waterk PowerCo .. XD 135 1344 100 aw o0 S00.000  R,500,000 Jan., April, July, Oetobes
Sao PanloT.1. & P, 100 ) 10 10,000,000, 10,000,000 | dan, Aprll..luly. mubn
Toledo Rys & Ligh 10 . ALK s
Torants Roreot Hatl = | @ . ™ | Jan., Aprii, July, Ostol
Ted Clty Pra., 100 - [ M Jan., April, July. Oeto
Twin Oty Rapld Tri 1% peo | 8 Fob, May. Angust,
West India Electric 100 | I3 (Jan, April, July, Oetober
Windsor Hotel ; | w0 . May, Novem er
Winnipeg Electrie Rail (L mnw €.00000 Jan,, April, July
’ ' * :
‘

_ .
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

MONTREAL

142 Notre Dame St. West, Montreal 222 5t. James Street - -  Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.
Tel. Main 313 PRUDENTIAL TRUST COMPANY
D W OGlLVlE & COMPANY NEAD OFFICE Trastee "'{.'.'ﬁi:'l;;":‘:':::..mm " ;:'n“v'“n
dministrator Receiver Executor
Real Estate and Insurance S;A:r':g:::w L; Torms veptionay
11 ST. SACRAMENT ST. ———y T,'."?‘.l\“":.""’..‘,:,’..“"‘“‘ 4

B. HAL. BROWN, Vice-Pres. and Gen. Manager.

Telophone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

R()IHRI MllIIR C.A., F.C.A., (Can.) C.A. (Scot.)
( Addiess, Western Union Code. * Accuracy " Montreal

Quebec Bank Building MONTREAL

British American Bank Note Co., Ltd.

Head Office: WELLINGTON STREET, OTTAWA, CANADA

omplete appliances for the production and

Most modern and
« rfeiting of ||\\k NOTES, BONDS,

protecti m
CHECL CER

U POSTAGE nnll(l\l-\(}\l-\\ll’\
and sl Lo o Monctary value,
Fhe work executed by this Company is accepted by the
LONDON, NEW YORK, BOSTON and other Stock Exchanges
Branch Offices:

9 Bleury Street, Montreal
Traders' Bank Building, Toronto

DAVID BURKE

GENERAL INSURANCE AGENT ~FIRE, LIFE,
ACCIDENT, Ete

e patronage of the insuring pu of Montreal. He has
1 mon Beirisn and Mex
standing (s unquestioned

be promptly attended to

Otfice : 2C0 Lake of the Woeds Building

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - - Montreal

Will be Issued in April,

Lovell’s Business Directory

of the
Cities of MONTREAL and QUEBEC, for 1912-13

Containing an Index to Streets, Miscellaneous
Directory and the Name, Business and Address
of every firm or Person doing Business in
Montreal and Quebec

PRICE, $2.00
Will be corrected up to March
Crders for Subscriptions and Advertisements
should be sent to

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 St. Nicholas St., MONTREAL

THE LIFE ACENTS’ MANUAL

Price $3.00

The Chronicle - Montreal

Income

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
:mum.u - the REIGN of GEORGE 111

Funds (ncludmt Unculled Cnptal)
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.

Head Office for Canada -

$ 6,916,365
17,633,467

MONTREAL

Active and Influential Agents Wanted

g,

T3 B
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R STOCK AND BOND LIST, Contlnuod
I | T lRate Bk df | o I e s SR
| ('I:‘I;\‘ pi‘l,ltﬂ | .
- tations ‘ g ‘g Date o > b
BONDS Quol u, (_::l ouﬁm.:’.;:‘. “hm.l:.'.'f"m ' \\h;r.ny.ll?lt:rm M:‘:m’ REMARKS
Askel Bid | M
Bell Telephone Co. . .. [1034] B  $3,649 00015t Oct. 1st Apl |Bk. of Montreal, Mtl [April 1st, 1925 N
Can. Car & l"dy.........‘ wi]on ] ® 3,500.000] 18t June 18t Dece|veesovirs covens vann [Deco sty 1939 Redat 110aft.Nov." 19
orin ptaft.Nov."T1
Can. Converters......... R | .. | 6 474,000{1st June 1st Dogi]sseses i n evsanes |Doos Loty 1926 ‘
Can. Con. Rubber Co.... 973 963] 63 2,579,600/1st Apl. et Oct. “ “ |Oct. lst, 1046 '\w:c"vn"l:'-‘v xllll Hl"' 0
| | after O st 1Y
Can. Colored Cotton Co..| .. | 99| 6 ( 2000,000{2nd Apl. 2nd Oct » “ 1A|"i1 20d, 1912
Can. Cement Co......... 100}] 993 63 5000,0001st Ap.lut(h-t. ‘ 4 v {0et, 21k, 1920 Bedeemable at 110
D minion Coal Co.veenrs 994 9971 0 6,300,000 18t May 1st Nov, | " wo{April Tty 1940 Redeemableat 100and
I Intafter May Ist, 1910
Dom. Iron & Steel Co...| 943 94} 5 7,332,000{1st Jun. 15t July llk of Montreal, Ml | |“l\ Ist, 1929
Dom. Tex. Sers,**A ..., 973 973 ® 758 500/1 March 1 \.-pt |Royal Trust (n. MtlMarch 1st, 1925 I“lhl' meble at 110
| | and nterest
“ wpr,L.. . {102 6 1,000,000 " “ “ “ Redeemable at  par
."‘ s after & years
“ won, ... 97| 96} 6 1,000,000 “ “ “ “ Redeemable at 105 and
it ¢ | Interest
| “ “n] ] e 450,000 “ " o | . oo "
d Havana Electric Riilway| .. | .. | © 7,324,731 m Feb. 1st Aug [62 Broadway, N.Y. .|Feb. 1st, 1912 Bedeemable atioh
Halifax Tram ........ ot | 5 600,000/ 15t Jan. 1st July|[Bk. of Montreal, Mt1, [Jan, 1<t 1916 ,
Keewatin Vil Co . 6 750,000/ 1st March | Sept [Royal Trust, Mt [Sept. lst, 1916 Redeemab'e at 110
|
Lakeofthe Woods Mill Co| .. | .. | 6 1,000,0001st. June st Dec.[Merchants Bank of
¢ Canada, Montreal..|June Ist, 1932
Laurentide Paper Co....| « | -+ 6 947,305(2 Jan, 2 July Bk. of Montreal, Mtl.[Jan, 2nd, 1920
. | o
| Mexican Eleetrie L, Co..| .. | .. | B 5,778,600/ 1t Jan. 1-t Tuly " ¢ [July Dty 1035
?, Mex. L't & Power Co.. 1. b 11,72=,500/ 18t Feb. 1st Aug. Feb, 1st, 1933 )
1 Montreal L. & Pow, Co..|100} 100 4} 6,787,000{Lst Jun. Ist, July " v an, 1st, 1032 “i'llll‘l‘nl‘nh]l'lilll i)n,.nul
: nt. alter 2
Montreal Street Ry, Co. .| 4} 1.500,000{1st May st Nov. [May  Lst, 1932 .
Ogilvie Flour Mills Co. . .| .. 6 1,750,000/ 1st June Ist Dee.|Bk. of Montreal, Mtl. July 1st, 1932 lh-lnlu-nml.]vm 1056 and
| nterest
Penmane...oooviveeenens| 91| oo | B 2,000,000 1st May Ist Nov.|Bk. M., Mt & Ln.Nov. lst, 1926 Redeemable at 110
. [ after Nov. 1, 1911
PPrice Bros. ... i low] B 833,000{1st June 1st Dee, IJHM 1=t, 1025
Quebee Ry. L & I’ L().. 1131 .. d 4,566,666/ 1st June Ist Dec . lune Ist, 1929
110 JUNeiro. covevevevnns] oo oo 6 25,000,000(1 Jan. LJduly|.coseevanss sossevees |dnn, 1st, 1935
: (, II ul C. l,nndun.;
Sa0 Paulo. .eeeeeconerecelO0 | .. | B 6,100,000 1+t June 18t Dec.| Nat. Trast Co. Tor. [June lst, 19249
loronto & York Radial..| .. | .. & 1,620,000/1 July 1 Jan.|B. of M, Tor. & N.Y.["eb. 1t, 1019
| 1,000,000/1st Apl. st Oct.|Bk. of Muntrul. Mtl Jan. It 1927
Winnipeg Electric .. ... lf'."]’ 5 { 4,000,000 2 Jan.  2nd July el Jan.  Ist. 1935
“wtlutrm Eleetrie...o.ol [ 861 5 b(l)(lo(ilst.lun st July covvenvannenveennens 18249
| l'lllL
Montreal Tramways Company N German American
WINTER SERVICE TIME TABLE ‘ JnsurgnaWP'“!
’ i | New York
! Lachine : } STATEMENT MAY. 1011
» From Post Ofice 20 m'n, service 540 a.m. to 12.00 midnight CAPITAL
‘ " Lachine 20 " 65.30 am. to 1250 midnight, |
Sault au Recollect and St. Vincent de Paul: 32.0 o o.o o o
From 8t “;EI'nnl: s.l..”\g:r-nl dcslé:)u.' . RESERVE FOR ALL OTHER LIABILITIES
30 W e 800 am. to 4.30 p.’m.
§: 0@ ocoMBRERIERS . )
ee o0 J m.
3 - " Owgm lollwp | !T SURPLUS
Cars leave at 12 and 1240 mwdnlghl for Henderson's station only. | 8 4 6 6 8
From Bt. Vincent de Paul to St. Denis:
i,» min. service,. .. . ;:g a.m :2 ;n am. |
vr ve +.9.30 am pm.
20,248.742
BooonoDllmpmeinie o, 49,74
N Cars leave Henderson station for the fn"yl l'? 13;; Tv‘\d“llm am AGENTS WANTED ‘
» M"olnt?‘hn Apply te THOS. C. MOORE, Supt. of Agencies
“ro| k A . . N
» r,’::"'{:;;;::—:.’:;“_’ e .50 am. to 12.20 midnight. 1€ Wellington Street, East, Toroato, Ontario '
a V[‘ﬂllﬂ
min. service.. .. .. .. .. .. .. ..500 am. to 12.30 midnight
Cartierville AGENTS WANTED
l“r;‘;m Snowdon's Jet.:
min, service., .. .. .. £00 am. to 8.40 p.m. 2
w0 - i
i g LR R, Protertor Underwriters
Nm‘l.n.urvln. c it e i oo B0 Aam to900 pm.
" “’t e lll ce et e e ie .. ..0.00 pom. 10 1140 p.m. OF HARTFORD
out de I'lle
”:i‘""l'"'“" o 5t s am and 400t 100 pm | ASSETS, JAN. 1ST, 1911, $10,737.667.32
ourly service:
' T rltmlm.lolll!)pm and 706 pm. to 1100 pm FIRE INSURANCE ONLY
Cl
4 T kol bt | CANADIAN ~ DEPARTMENT. ~MONTREAL
. .63 am to 73 p.m. | . W. TATLEY, Manacen
ourly  * ..8.00 p.m.to 11.00 p.ma.
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REFERENCE DIRECTORY
Legal Firms, Brokers, Agents, Etc.

T Crask Casauain, K (‘A. skt ‘\Au“v;;l“l:. Mitenrrr, KC, Bell TO'CP'IO!C Main 771
K. M. McDovGALL J. J. CHERILMAN ———
McGIBBON, CASGRAIN & MITCHELL P.W. EVANS C. R. G. JOHNSON

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&I\S & Johnson

SOLICITORS & BARRISTERS-AT-LAW

able Address CANADIAN LIFE BUILDING
MO HONTAsAS MONTREAL, CANADA FIRE INSURANCE
Agents - BroKers
Nl 2 3 REET
Advocate, Barrister & Solicitor MONTREAL
New York Life Building - MONTREAL
Camem Avnunss, “"FanMac MONTREAL ARC Conw GE"ERAL AGENTS
- ATNA INSURANCE Co., of Hartlord
gg:‘ﬂl'.s“l'w;nﬁglzﬂ ASSURANCE CO,, of Toronto
NSURA OFFICE, of London, Fagland
FI—EETO FALCONERQ ()UG""‘EDQ HOME INSURANCE CO., of New York .
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