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JAMES ROBERTSON & CO.,

~INTORTRRS OF—

THASHITHS AMD PLUNDERS' SUPPLIES

AND GENERAL

METAL MERCHANTS,

1l McWILLIAM ST, EAST,

WINNIPEG,
JAS. TBES, Manager. BHOOLKSALE ONL) .

6. . STEPHENS & 00,

Importersot and Wholcsale Dealers in

Paints, Oils, Glass

VARNISHES, Brusues, PLasTen.

GOLDEN STAR MACHINE OILS,

NORTHWESTERN AGENTS FOR

Benny, Macpcrson & Co., Importers of Shelf and Heavy
Hardware, Montreal,

Peck, Benny & Co,, Manufacturers Cut Horse and Clinch
iallx, Raflroad Spikes, Horso Shocs, Tacks, Brads,
ete., Montreal,

Alex. McArthur & Co,, Manufacturers Tarred Paper,
Montreal.

Colin MeArthur & Co., Daminion Wall Paper Works,
Montreal.

Jas. W. Tester & Co.,
Montreal.

35 Portage Avenuse,
WINNIPEG, MANITOBA.

THOS. G. TLEETON,

Marufuactarer of

Choice Havamua Cigars,

361 Main St,, WINNIPEG.

In order to introduce my home manufactered cigars
o tho trade of the Northwest, 1 will send ono half hox of
cach of the following three brands to any dealer sending
o 85 Fleetons A1, Hey West and Graud Discocery.
Seven half boxes, all different hirauds, for $10, Sent C.O.
D. it preferred. They are all chofco brands made from
tho finost leaf tobacco, and far surperior to the ordinary
imported 10 cent. clgars.

Manufacturing Confectionery,

W J. MITCHELL,

WHOLESALE DRUGGIST

350 Main St., WINNIPEG.

A Full Assortment of Drugs, Pateat Mecdicines
and Sundries at Lowest Prices.

&9 CORRESPONDENCE SOLICITED, ®%

Pioncer Gallery ot Art, 247 Main St., Winnipeg.

J. G. SOPER.

PRACTICAL CARVER ANDGILDER,

Wholesale Dealer in All Kinds of Houldings

MiRrROR & PiCTURE FRAME MANTUFACTURER.
A3 A cowrplete assorSment of Artists’ Muterials in stock
RETAIL BRANCH AT 824 MaN STRRET.

NOTHING LIKE LEATIER.
W. N. JOHENSTON & CO.,

Iinj ortersard Dealera in

Leather, Findings, Plastersrs’ Hair

HIDES AND OIL.
$ LOGAN ST. WEST WINNIPEG.

THE FEDERAL BANK

OF CANADA.

Capital Paidup, - - $2,810,000.
Rest, - - - - - - 1,450,000.

BOARD OF DIF.ECTORS.

S. NORDUEIMER, Ksq., President.

J. 8. PLAYI'AIR, Lsq., Vico-President.
William Galbraith, Esq. ¥. Gurnoy, Jun,,
(co. W. Torrance, P,ru‘.

John I’ rr, L

G. W, YARKEi, General Manager.
HEAD OFFICE, = = TOFRONTO.
WINNIPEG, F.L. PATTON, MANAGER.

Lranches—Aurora, Chathaw, Guciph, Kingston, Lon-
don, Newmarket, Sl.ncoo, St. Mary’s, Strathroy, Tilson-
hurg, Winnipeg and Yorkwille,

Bankers—New York—American Exchange M ational
Bauk, RBoston—The Maverick Natioual Bank Great
Britain—The Natfonal Bauk of Scotland.

GEO. . R. HARRIS,
Banker, Broler & Gemeral Loan & Insurance Agent

DrAFTS SoLD 0N ANY PART OF CANADA
ok UNITED STATES,
A4 Collections promptly attended to &3
EMERSON, MANITOBA.

References W It Searth Esq .Winnipes* Manayer Fed-
cral Bank, W .noiper, Mcarthur & Joater, Suin iturs,
Winnipeg 't A, ), Patton, Man, Trust and Loan Co.,
Wainnipeys, A, C. Matthews, Duy, Winan & Lo, Win.
nipeg; Manager London & Outario Iny, Co., Toronto.

—_— —

McBEAN BROS,

CITY HALL SQUARE,
WINNIPECG-.

B. G. McBEAN, P 0. Box 1299, Montreal.

Commission Merchants,

AND EXPORTERS OF

GRAIN & PRODUCE.
THE QUEEN'S,

The Palace Hotel of the Northwest,
WINNIPEG.
O'COXNOR & BROWY, Proprictorz,
GRAND VIEW HOTEL,

OPPOSITE NEW& C. P. R. STATION,
BRANDON, - - MANITOBA
FRANK BOISSEAU, Preprietar.

LATR OF TUE RUSSKLL 1OUSK, OTTAWA.

Stricty first.classin erery respeet.  Commercial Sanple
Rooms Attached.

JAS. A.LOUGHEED,
Barrister, Attorney, Solicitor, Notary Public

&e., &c.
CAIGARY & MEDICINE HAT.

Andrew Allan, Presideat. 3
F. 8. Brydges, Vice-President, B, b, Williams,

THE VULCAN IRON COMPANY,

Or MANITOBA, (LIMITED),

BRASS & YRON FOUNDERS,

Light and Beavy Forgmgs, Engine and Boiler Works,
Millwrighting,

GENERAL BLACKSMITHING,
All Kinas of Machinery,

PoINT DOUGLAS AV., WIXNIPEG.

John NeXechnye, Superiatendent
Sec.~Treas,

Benja.nta Uronyn, l-.éq. \

BOILER PURGER

Prepared speciaily for the ALKALINE waters
of the NORTHW EST, the

ONLY RELIABLE

preparation of its class made,

JOSEPH PARKINSON,

Maxvractrring ClunMist,

WINKIPEG, - - MANITOBA,

Archie C. Crosbie,

Sole Agent for the Dominion ot Canada for

THE HAYWARD HAND GRENADE

FIRE EXTINGUISIHER,

It is the only Grenado that is imported into Canada

frefehit ami duty paid  Indorsed v Chiefs of Fire pe-

rtments, Fire Lusurance Companies, Buginess Houses,
lote's, and by alt who have secn its practical workings.

Price $15 a Doz., baskets included.

£9r ORDERS filled with I'romptness and Despateh. "3
Also with

Munderloh & Co.,Agtsforthe WhiteCrossLine

and Sule Ager ts for the Dominion of Canada for

HTERS WATCHMAN'S CONTROL CLOGK,

Indorsed by Chictsof Police, Rusincss Housesand all who
have used them,

LATPRICE §35.  Will last for y cars. "R}
Contracts for cither supplicd with promptnessand
despatch.
ARCHIE C. CROSTE,
Post Office, Montreal, Canada.

PHILP & CO.,

SOLE. AGENTS FOR

wW. IL. BELILIS?

STAR BRAND OYSTERS

In Cans or Bulk, also Importers of

Apples, Oranges, Liemons

And all varities of

Foreign Fruit.

WaARrEHOUSE AND OFFICE :

Gor. King and James Sts.

WINNIPEG.

Vost Office Box $20,
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HENDERSON & BULL,
Wholesale Commission Merchants

" AGENTS FOR
Tho Oanada Sugar Refining Company,
The Canada Jute Company,
MONTREAL.
STORAGE, Bond or Free. Lowest Rates of

lasnrance Liberal Advaaces made on Cousigu-
meuts,

OrrPICE AND WARKHOUSK :

Corner Princess and Alexandsr Strests,
WINNIPIG-.

Thompson,
Codville & Co.,

WHOLESALE GROCERS,
26 McDermott Street,

WIXNNIPEG.

W. HIGGINS & GO0,

WHOLSEALFE DEALERS

Boots & Shoes, Trunks, &c.

33 PORTAGE AVENUE EAST,
WINNIPEG, MAN

RICHARD & CO,,

Importe s and Wholesalo Dealers in

Wines, Spirits and Cigars
365 MAIN S"I(‘;REET,

AMES, HOLOEN & CO., AONTRE2L,

T4 Ames, Holfen Gompany,

WHOLESALE

Dealers in

BOOTS & SHOES,

33 Queen Street,

WINNIPEG.
J2.MES REDMOND, A. C. FLUMERPELT,
WISSIPEo, WiNNIEO.

BISCUITS .
CONFECTIONERY

PAULIN & CO.,

Wholesale Manufacturers.

Orders by Mail promptly aitended to.
OFFICE & STEAM FACTORY:

11 Ross St, wiNNIPEG.

BE. F. Hutchings,

MANUPACTURER AND DEALER IN

SADDLERY, HARNESS, |F&

Sanbpeery HARDWARE,

Leather & Pindings, Tranks, Valises, &c.

SVERVTHING IN THR SADDLERY LINE.

Sce my Folt Hormse Blunkets, Fall Lap Rugs, Frost | j
Proof Whips, Maud S. and Blue Ribbon Driving Harness, | §

also lange assortment of Sursingles just mannfactured.

Store: 569 Main Strect.
Hotel Brunswick Block, .

\\'ARBII_OUSE AND FACTORY:
46 McWillinm Street East,

ESTABLISIIED 136/. WINNIPEG.

SAMUEL HOOPLR,DEALEL IN MONUMFNTS,READ

Stones, Mant’e Picces, Grates, ete.  Specia® designs fur-
?‘[?hcd on application. Cor. Bannatyne and Albert Sts?
nnipeg.

THE LONDOR AHD CANADIAN
Loan and Agency Company (Limited)

Heap Orricg, ToroxNTO.
CAPITAL, $5,000,000.

Loang ofetadonlasmd Ciy

PROPERTY. DEeBENTURES PURCHASED.

GEI()' J. MAULSON’L«::RI%»%'%!M Manitoba and

Orrice: MCARTIUR BLOCK,

Cor. Lombard and Main Sts., Winnipeg.

NEW FRUITS

IN STORE AND ARRIVING,

Cholce off-stalk Valencias, London Layers in boxes and
quarter boxes, ordinary Layersand Black Basket in hoxes

nest Dehesa in ("anc{ Cartoons. Sultanas, Loose Musca.
tels, Persian Dates, Figs in 1lb, 10lb and 50ib boxes
Currants, Pruncs, ete.  CRANBERRIES

New Teas, ’85-86

Choiccassortmient of Japans, Oolongs, Indla Teas,
tysons, Gunpowders, Sceuted Peloces, Assams and Caper
Teas in ¢ csts, half chests, caddics and 11b fancy papers.

PROVISIONS.
Haus, Bacox, Cuterse, Borrer, LARD, Erc.
WINES, LIQUORS AND CIGARS.

TABLE LUXURIES,
&3rClosest Priccs.  Samples Malled, &S

G. F. & J. GALT,

PrINCESS STREET, WINNIPEG

Sutherland & Camphell,
WHOLESALE GROCERS

——AN 0 ——

(COMMISSION [MERCHANTS )

STOCK LARGLE AND WELL ASSORTED.
PRICES LOW TO CASH AND
PROMDPT MEN.

PRINCESS ST, WINNIPEG.

WHOLESALE GROCERS,
Cor. McDermot & Albert Sts.,, WINNIPEG

Qro. D. Woon, Woop & Lroear,
oD "Winnipeg. Hamilton, Ont.

GEO. D.W0OD & GO.

WHOLESALE

Hardware:Metals

GUNS AND SPORTING GOODS.

92 & 24 ALBXANDER STREET EAST, and
36 & 37 McWILLIAM ST. BAST,

WINNIPEG.

T

T
Turner, MacKeand & Co.,

WHOLESALE GROGERS,
AGENTS FOR
CEHASE & SANBORIN'S
Celebrated Roasted Coffees.
IN STOCK :—Herrings in Half Bbls.and Bbls,
Boaeless Fisi: in 5 aund 40lL. hoxes

New Valencias, Elemo Raisios
and Currants,

AT WAREHOUSE,
35 AND 37 BANNATYNE STREET EAS1
WINNIPEG.

A
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NO. 13

The Commetrcial

Journe) dovated to noeping & comprchenaivo record of
the transactions of the Monctary, Mercantilo and
Manufacturing interosts of Manitoba and the
Canadian Northwest,

ISSUED EVERY TUESDAY.

——

Tur Couurrcisr, will he malled to any address n
Canada, United States or Great Britain at 82.00 s yearin

advance.
—

APVKRIIBING RATRS,

1 month werkly insertion .. .. .. e $180 per ling.
3 months, do e e [ ¢ o

6 " do -1928
12 o do e 200

Casual ratcs for all advertisements Inscried fer a less
period than eng month, or for all transicnt advertising
1G cents per Hne cach insertion

Reuling notices tn news columns, 15 centsperlinecach
inscrtinn, Special Tocation will be charged extra,

TuE Coumr .01aL will bo circutated oxtensiveiyamongst
wholctale and retald Morchants, Jobbers, Bankers,
Brokers, Manutacturers, Hotel Keepers, Insuranca and
Lmu; Agoncies thronghout the entire Canadian North.
west.

Book, Nowspaper, Wailroad, Commercial and Job
Printing specialtios.

297 Ofice, 4 and 6 James St. Eas

JAS. B. STHEN,
Pubdlisher.

WINNIPEG. DECEMBER 22, 1885.

Tux Manitoba Law Journal has ceased publi
cation,

TWm. GreeY has opened out a 1estacrant in
Brandon.

A. RoBeRTSON, has opened a furnituare store,
at Carberry.

E. & S. CosteLLo, traders at Donald, have
removed to Calgary.

D. MaxwzLy, has re-opened his implement
agency, at Minnedosa.

Stx perjcent discount was allowed by the civy
on all taxes paid Friday.

J. C. Stexy, general storckeepes at Donald,
has gone out of business,

LAURENDEAU BROTiERS, bakers at St. Bon.
iface, nave been burned out,

Mrs. McCoxa, millinery storekeeper, Win-
nipeg, is giving up business,

C. P. CoxypRARE, barrister and solicitor, has
opened an office at Lethbridge.

Wm. GArriTT, blacksmith ot Nelson, bas re-
moved his business to Morden,

Jos. Narsmith, hotelkeeper, Wianipeg, has
sold out his place to! Pointz & Conway.

— McIxTyre, has sold out his interest in tho
Commercial Hotel, Neepawa, to B. Lyous.

A saw-MiLL and a blacksmith shop, isabout
to be erected at the colony of New Sweden.

Tue parvtnership between I1all Brothers,
general storekecpers, Pilot Mound, have dis-
solved,

STEvENS & PALMER, lvmber wrerchants of
Virden, have opened & branch Jumber yavd at
Oak Lake. ’

T. G. Poixtz, ~aloonk:ceper, Winnipeg, has
formed partnership with E. J. Conway in the
Pussell House,

Tue saw and grist mills of James H. Fraser,
Nelson, known ss the Belmont Mills, were
burned last week,

H. G. McLrob, lately in charge of the Win.
nipeg branch, has been appointed ivspector of
the Bank of Nova Scotia.

ALEXANDER, Cravs & TILLEY, printers, Port
Avthur, bave dissolved partnership. H. E.
Alexander hes retired from the firm.

W. H. Raxes & Co., have disposed of their
interest in the Stewart House, Manitou, to W,
C. Kennedy, who will conduct it in future.

Jons RoperrsoX, merchant tailor, Minne-
dosa, contradicts the rumour that heintended to
give up business at that place, he having no in-
tention of doing 8o at present.

Ix noticing the dissolution of the firm of
Goldstine & Beauchamp, general merchants at
Qu Appelle station, it was stuted the busiress
would be continued by F. Beauchamp in error,
and this should have been J. P, Beauchamp.,

Tue Grain Examining Bosrd of the Winai-
peg Board of Trade were engaged last Thursday
ir examinirg candidatea for positions of Deputy
Grain Inspectors.  Mr. David Horn passed a
very creditable examization, aad when ap.
pointed will act as an assistant o Mr. Clavk in
Winnipeg. The examination of Mr James
Eowmen, the candidate from Portage la Prairie,
was adjourned until January 5th,

Tre Chicogo aud Grand T-unk Roilway in
conjunction with the Detroit, Grand Haven
and Milwaukee road, have made arrangements
to ruan a line of steamers between Scruia and
Duluth next scason.  Three boats will be plac-
ed in this trade, and will do both passengar and
freizht Dbusiress, and with its connectious,
should prove a valuable acquisition to the
carrying trade of the Northwest.

Tue Mauitoba Milling and Brewing Company
(Limited) has been incorporated, with a cap-
ital stock of §100,000 in shares of $100 each.
The buciness of the company is to be carried on
in this province with headquartersat Carberry,
and will include the purchase of and manufac-
ture of grain into flour, bran, shorts, etec.,
atoving aud cleaniag, and such other business
as is usvally done by m.illersund proprictors of
clevators, besides that of malting and brewing.

ErsEWHERE in our colums will be found the
cleventh anpual statementlof the Bank of Ottawa
ag presented to the mecting of shareho'ders on
the 9th inst. The facts and tiguves thercin are
concisely stated showing a clear nett profit for
tho year of $123,076,53, out of which $50,000
iz caaried to rest account, makiog a total rest of
$210,000, to supplement u paid wp capital of
$1,000,000. Altogether ihe slatement is a
healthy looking and very encournging one, and
is free from tke long winded apologetic ex-
planations too common during the last two years
in bank statements. Another pleasing but un-
conventionul point about it is the utter ahsence
of complaints about losses in the Northwest,
It is well worth the persua! by our readers,

Tue case of the Union Bank vs, J. B, Me.
Killigan was before Chicf Justice Wallbridge
yesterday.  Plaintiffs sued on anote for §7,
253.33, made by A.W. Ross and indorged by
defendant, which fell due on Sept. 15th, 1885.
The note was not paid at maturity, as our
reade's might well expect, but owiog to a
chauge of management at the Union Bank,
notice of proiest was not mailed to the indorser
until the evening of the day after its falling
due, and was received by him next morning.
On the strength of this delay plaintiffs were

non-suited, his Lordship reserving to them the
right to move for a verdict of $7,800 bifors the
full court. The whole case was one of washing
*Loom™ dirty linen, and showed how recklessly
banksacied 1n those days of inflation,
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Business Bast,
ONTARIO.

E. A. Kuott, printer, Alvinston, was burned
out.

J. M. Hamilton, pump maker, Alvinsten,
was bmmed out.

E. A, Derenzy, general storekeeper, Aylmer,
has nssigned in trast.

Crompton & Ryan, dry goods dealevs, Barrie,
will disso've January ‘86 ; new fimn will be
formed under style of E. B. Crompton & Co,

Thos, Cundle of the Barrie Saw Mills, Barrie,
ig giving up business.

John Watson, dry goods dealer, Barrie, is
giving up business.

W. H. Cottier, tailor, Bayfield, is moving to
Clinton, o

Beaton & Poucher, grocers, Brongham, have
dissolved ; D. R. Beaton continues,

Isaac Huber, hookseller, Berlin ; stock ad.
vertised for sale by trustec.

Jno. Stephenson, camriage maker, Caledon
Fast, has ussigned in trust.

Thos. Seaman, tailor, Dundas, has assigned.

John Huxley, shoe maker, Edmontor, has
assigned in trust,

Smith & Abraham, grain and stock brokers,
Hamilton, have dissolved ; Charles Abrahum
continues.

Hamilton Houso Furnishing Co., Hamilton;
about to dissolve partnership.

James A. Skinner & Co., dealers in whole.
sale crockery, Hanulton, about to dissolve; J.
A. and R, Skinner will continue.

Elliott & Lloyd, butchers, Ingersoll, heve
sold out to McGee & Branchflower,

Moore & O’Connor, shoe makers, Kingston,
have assigned.

J, T. Peltey, jeweler, Lindsay; stock sold
by sheriff,

Hodgins Bros., hoteikeepers, Loudon, have
sold out,

P, Lambert, druggist, Penctanguishene, as.
signed in trust.

D. Dennic, hotelkeeper, Seaforth, has sold
out to 0. D. White.

Farley & Co., dealers in dry goods, Toroato,
have assigned in teust,

Thos. Kavanagh, fish dealer, Toronto; bal.
iff in possession.

‘The ¢ Morse Soap” Co.,Toronto,were burned
ont.

W A. Hawkins,general storckeeper, Whitby,
has assigned in trust.

Samuel Stover, cigar maker, Wiudsor, has
sold out.

QUEBEC.

Vezina & Guyon, general storckeepers, Ver-
cheves, have assigned,

Henry Lavallee, jeweler,
signed.

Elzear Lang'ois, general storeleeper, Rim.
ouski, .,a8 assigned in trust,

Geo. Galarneauw, dry yoods dealer, Vaudreuil,
has assigned.

Eusebe Martel, general storekeeper, West
Farnham, Las assigned in trust.

NOVA SCOTIA.

‘Thos, B. Smith, publisher, Windsor, has sold
out to G. B. Dakin.

Jno. A. Stewart & Co., dealevs in tinware,
Halifax ; baliff’s sale advertised.

Montreal, has as.

NEW BRUNSWICK.
Miles Sullivan, dry gouds dealer, Monecton,
has assigued.
Jno. Young, undertaker, Toronto, is dead.

Recent Legal Decistons.

TANAT'ON —RAILROAD LAND GRANTS. —Taxes
canrot be levied oa lands granted to railvoad
companies where tho costs of survey have not
been paid by the company to the goveramens,
according to the decision of the Supreme Court
of the United States in the case of the Northern
Pacific Railroad Company vs. Rockne, decided
on the 7thinsl. 7This was a suit brought by
the Railroad company against the defeadant as
treasurer of Traill county, Dakola, to enjoin
him fron enforcing the collection of taxes nss-
essed on the lands of the company in that
county. The defendant got judgement in the
state courts, but their decision was reversed by
the Snpreme Court, which remanded the caso,
with directions to cause a decree to be entered
perpetually enjoining the defendant from cny
further proceedings to collect the taxes. The
reazon at the basis of the Suprems Court's de-
cision is the necessity of maintaining the lien of
the United States on laads granted to railway
comparies upon which the costs of survey have
not been paid.  An acv of Coungress piohibits
the conveyanco of such lands until these costs
have been paid.  Until such payment the gov-
ernmen’, *etains the title as security—a security
which would be neutralized if the lauds could
be sold for taxes. The court said : “Wo are a-
ware of the use being made of this princip'e by
the companies who, having carmed the lunds,
neglect to pay these costs in order to prevent
taxation. Tle remedy lies with Congress, and
is of easy application. If that body will take
ateps to enfoice its licn for these costs of sur.
vey by sale of .he lands or by forfeiture of title,
the Tveasury of the United States would soon
be reimbursed for its expenses in making these
surveys, and the states and territories in which
these lands lry be remitted to their appropriate
riguts of taxation.”

Ra1Lroan  CoMPANIES —CONSOLIDATION —
CoxTroL.—The United States Supreine Court
has just decided a suit brought by Pullman’s
Palace Car Company to enjoin the Missouri Pa.
cific Railroad Company and the St. Louis, Iron
Mountain & Sonthern Railway Company from
discontinning the use of the drawing-voom cars
and sleepiag cavs of the former company on the
lino of the St. Louis, Iron Mountain & Southern
Company, from refusing to haul said cars on
passenger trains ruviing oo such lines, and
from contracting with any other persou for sup-
plying like cars for that use, The chief ques.
tions involved in the case were whether the
contracts made between the Missouri Pacific
and the Pullman companies, before the coneoli-
dation of the Missouri Pacific and St. Louis,
Iron Mouatain & Soutiern Railrcad Coupany,
bound the consolidated company to havl the
Pullman cars over the rocd of the St. Louis,
Iron Monntain & Southern Compavy if that
road was controlled by the consolidated com.
pany within the meaning of the contract, and
whether it was so controlled by the consolidat-
cd company. The court in its opinion took the

view that the present Missouri Pacific Company
is a different company from that which con.
tracted with the Pullman Company, and that
the railvoad of the St. Louis, Iron Mountain &
Southern Company is not conirolled by the
present Missouri Pacific Company in such a
way as to roquire that companyjto haul the Pull-
man cars. According to the view of the coutt,
the Missouri Pacific Company has bought the
stock of the St, Louis, Iion Mountain & South.
oin Compuny, and bas effected a satisfactory
olection of directors, but that isall. It hasall
the advantrges of a control over thke road, bat
that is not ic law the control itself, The dir-
ectors now coutrol tha road through their own
agents and executive officars, and theso' agents
and officers are in no way under the direction
of the Missoari Pacific Company. If they or
tha dircctors acl contrary to the wishes of the
Missouri Pazific Company that company has no
power to prevent it except by the elaction at
the proper time of dircctors or some judicial
proceeding for the protection of its interest £54a
shareliolder. Its vights and its powers are
chose of a stockholder only.

DistincerioN BerweeN Broker Axp Co.
M1ss10¥ MERCHANT.—A produce comniission
merchant is not taxable as & “merchandise Lro.
ker.” according to the dccision of the Pennsyl.
vania Common Pleay, in Huater’s Appeal, unot.
cd in the Albany Latw Journal, The court
said : The adaitted facts of the case are that
the business of the appellant for which he has
been thes assessed is of the following nature:
He receives fruit, butter, ecggs, poultry, and
various other kinds of country produce, which
are consigned to him fsom distant points for
sale, takes the same into his exclusive possess-
ion, hasg th~ exclusive care, custody and control
thereof, holding himself responsible thercfor to
his cousiguor, disposes of the same by sale aud
delivery in hiz own name, and upon accounting
with his consignor 1eccives for his compensation
a certain percentage of the procceds. Itis ap-

parent from this statement of the character of
the business carried on by the appellant that he
is not a brokes but a factor, the differeace be.
tween which pursuits is well defined by the
law, as wel' as in the common understanding of
the people. A factor and 4 broker ae bhoth
agents, A factor is employed either by a for-
eign or home merchant, or other person, and is
entrusied with the possession and apparent
ownership of the goods to be sold by him for
his principal. A broker has not the custody of
the goods of his principal. He is merely em-
powered to effect the contract of sale, and when
he has effected suc®  ale heis finetus officio. A
factor is distinguished from a broker by bain
entrusted by others widi the possesrion an
disposal of goods. A Lroker is employ:d mere-
lyin the negotiation of mercantile contracts.

¢ is not intrusted with the :ossession of goods,
and does wot act in his own name. A mer-
chandise broker if a comucrcisl agent who
makes sales or purchases for others. His busi
ness is to make contracts to be exccuted by
other people. He receives no consignments,
has no custody of the goods, no property in
them, no lien upon them, and as a general rule
ncver sees them, The appellant’s business is
altogether a different busivess f.om this, He
ie what is called in common parlance a produce
commiesion merchant. Thatis, he isa factor
employed to sell products which are sentto him
for sale, with which he deals as if he were the
owner, in which he has 2 specia! property, and
for which he may maintain replevin or trover,
or if sold, an action for the price,”
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BOYD & CROWE,

WHOLESALE DEALERS IN

MAPLE STREET,

WINNIPEG.

North WesternDlaning Mill

Main $t., Opposite C. P. R. Station,

SESH, DOORS, BLINDS,

And General Hovse Furnishing
Made to Order.

T'ne Wholesale Trade svpplied on the Best
Terms Ocdersattended to promptly,

PATERSON & JITCHELL,

Wmmpeg Warehousmg (o,

STORARE "B 7 G00DS

LONDED OR FLEE.
Customs Government Toxad in Building,

Freight advanced, Negotiable Receipts ssued
and Goeds Insurca. Charges moderate.

Warehousss and OfScs - POIN? DODGLAS AV and SIGGIAS STRERY.
Joux E, DixguAN, Actlag Mans; er.

D. L. Mackenzie,

—DEALER IN—

GRAIN AND PRODUGE.

Consignments solicited and liberal ad-
vances made on same.

OWEN ST, WINNIPLG.

Orrousite New Post OFrics.

N. BAWLF,

WIIOLESALE DEALRR IV

Grain, FlourzFeed

Special attention givea to
GRAIN BIXPORTS.
Cur. Princoss & Jamos St. West, WINNIPEG

City Roller Mills.
D.H. MCMILLAN & BROTHER,

Manutacturers o. and alors io

ROLLER/PROcESSIFLOUR,

Qo the ‘olloniox Gradeg :
Patents, Strong Bakers, ond Spring lixtra
Grahamn Flour, Cracked Wheat,
Bran, Suorts, Oats, Barley and Oatmeal,

—

MILTS: FOOT OF LOMCARD ST,
WINNIPEG-

PARSONS & FERGUSON,
Wholesale Paper Dealers

—AND~—

GENERAL STATIONERS.

AGENTS

Canada Paper Company,
Manuvactut =3 Printing, “ra, rln;, Y Writing Papers
&c., Montreaiand Windsor Mills, Qacbec.

Aley, Piric & Sons,

Manutacturers Fine hmtloncr; , Aherdeen, Scotland,

M. Staunton & Co.,

Manutacturers Wall l’x.pcrs, Toronto.

GERRIE BLOCK, PRINCESS STREET,
WINNIPEG.

MOORE’S CHINA HALL

Dircet, Importers of

China, Glass sEarthenware

SILVER-PLATED WARE,
Lamps, Cutlery atd General House Furnishings

MOORE & €O., Proprictors,
Otice ng Sempte Roam 130 55sin st WINNIPEG

—

23r0cders by Mail will receive prompt attention. &

THOS. W. TAYLOR,
THE PIONEERMI.’:PER RULER,
Blank Book Manufactarer,

Of Manitobaand the North-\West.
13 OWEN STREET, WINNIPEG, MAN.

'J.H. ASHDOWN,

Whelesals Dealer & Importer of all kinds of

ahilf and Beavy Havdwate,

STOVES AND TINWARE,
PAINTR, O1I.S AND GLASS,
Railroad and Mill Snovlies

The Trade furnisted with our ILLUSTRATED
CATALCGUE on application

—

Corner M.in and Bennatyne Str ets,
WINNIPFG,

F. Osenbrugge,

Dealer in

HIDES, SKINS, FURS, PELTS, TALLOW, &¢

Manutacturer of

Fur and Skin Rugs, Robes, Mats,

GARMENTS, Ete., Fte,

Fariand Skins Repaired, Cleaned Dressed and
Renovated. A full line of Native Sking and
Furs always oo hand.

HIGHEST MARKET PRICE
PAID FOR PURS, SKINS, HIDES, PELTS, &¢
WaRrEHOUsES AND OFFICES:
NOTRE DAME STREET EAST,
WININIPREG-

The McClary Manafacturing Co.,

Or Loxoox, ToroxTO, MoXTRRAL & WiNSIPRG,
Manvufacturcrs of

MeClary’s Tamous” Stove

Presved and Pleced Tin vare, Japanned Ware,
Stove Doards, otc., and Dclers in Granite and Agat
Ironware, cud

Tinsmiths’ Metals and Supplies,
WHOLESALE OMLY.
Warercoms ¢ Cor. Rachel St and Point Douglas Aveaue
Sarrple Roons and Offces. 28 McDenwott St. Eact,

J. W. Daiscott, Marager. WINNIPEG

THE GALT MINE COAL'!

Now being delivered at any Railway point in the Northwest.
gz Pronounced Second to None in Quality.<cj

Winnipeg Offices:
453 Main Street.

G. H. R. WAINWRIGHT,

General Agent.

FEILDE, HAFFNER & CO.,

WholesaleProducezCommission Merchant.

SOLE AGKNIS 202 TIIK CANADI AN WIRTIIWIN( YOR TR

DOMINION ORGAN AND PIANO €O0., OF BOWMANVILLE, ONT,
43 AGENTS WANTZD TIROUGHOUT THE WEST."E)

P.0, Box 359

Office: 302 Main Street. Winnipeg
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MILLIKG IN THE NORTHWEST.

It is only live years since there was not
a roller process mill in the Northwest,
and the whole flour manufacturing power
. the country was contined to some half
dozen or so of stone mills, half of which
were small concerns dependant mainly
upon the gristing business of the few
farmers around them, and all combined
were unable to supply the flour wants of
the country. Tt was only in the year
1881 that roller mills were introduced
into DManitoba, and the courage of the
Ogilvie Milling Co. in erecting a mill of
that class with a daily capacity of over
600 barrels, was looked upon by many as
indicating more enterprise than good
judgment on the part of the company.
The changing of the City Mills here to the
roller process occured about the same
time, and with the close of that year the
city of Winnipeg was in a position to
turn out daily over 800 Larrels of roller
process flour, but outside of this city there
were no similar institutions.

In a new country like this industrial
enterprises, which would be considered
monuments of commercial madness in
older places, often prove to be first-class
payiung investments, and so it has been
demonstrated by roller milling in the
Canadian Northwest. Consequently in
1882 the construction of such outside of
Wiunipeg was commenced, the first being
the tine mill and efevator of the Portage
Milling Co. at Portage la Prairie, one of
the best paying joirt stock concerns in
Manitoba, or for that matter in Canada.
Since then mill after mill has been built
in different parts of the country, until
with the clese of 1885 e have some four-
teen roller mills in the Northwest, the
aggregate daily capacity of which is o lit~
tle over 3,000 barrels of flour. [t is safe
to say that the old style gristing mills in
outlaying parts of the country have a
much larger capacity, and are much more
numerous now than they were before the
introduction of roller milling, so that this
3,000 barrels a day capacity is a clear
sdvance in milling during five years

During the past three years of depres-
sion people here as well as in the esst
have been making themselves uncomfort-
able with the belief that we were making

uno progress in the Northwest, but these
figures in connection with roller milling
go to show that steady progress has been
made in the right direction, and roller
milling only serves as an ildex to what
has been going on in other branches.
Reul progress has been going on in com-
mereial and industrial affairs, while year
after year the country has been holding
out less allurements to gambling specula-
tion.

The CouverciaL has frequently drawn
attention to the fact that the increase in
industrial institutions in the Northwest
has not been in proportion to the increase
in other fields, and we still desire to im-
press this firmly upon our readers.  Flour
milling must undoubtedly take and hold
its place as the leading industry of our
country, just the same as wheat produc-
tion is our leading, but by no means only
branch of ag iculture. While our wheat
producing power has advanced in five
years from somewhere in the neighbor-
hood of half a million bushels to seven or
cight or perhaps nine million bushels, our
milling power has only increased so as to
call for about three million bushels, which
would allow of our mills all running full
capacity ‘or at least two hundred days in
the year.  While therefore flour milling
has made great strides since the opening
of 1881, it has fallen far short of reaching
the limits to which it might extend,
namely the wheat producing power of the
country  "he chances of waking milling
a paying investment are much greater now
than they were & fev year’s ago, and the
expense in carrying it ou has becn greatly
reduced. Railway construction has done
much to open up the country during that
time ; fuel can now be had in abundance
at about half of what it cost ‘n 1881, and
many other circuinstances now conbine in
favor of the miller which were unknown
in that year.

Millers’ tell us-that there ars ovly two
locations in which milling can be made
profitable. One is close to a market for
the mill’s products, and the other is close
to the source of supply of wheat. Mil-
lers’ in this country have certainly the
latter advantage to the fullest extent they
can desive. They have at their hand a
practically unlimited supply of the best
milling wheat in the world, and if they
have not an unlimited marke! at home
they are in as good a position s any
other American milling centre where the
ability to compete in the markets of

Europo is the surest key to success in
business, We have often had reason to
complain of freights to and from the
Atlantic on the O.P.R, but there is no
scope for complaints about the advantages
given on that road to millers for export.
ing, and we hope many more will come to
our country and make use of them, and
secure profit thereby, as they certainly
will.  While therefore we have ecvery
cause for congratulation upon the progress
of milling in the Northwest during the
past five years, we see no reason why it
should not be more rapid and marked dur-
ing the next five, and we hope 1t will.

C.P.R. GRAIN RATES.

Among the questions of importance
discussed at the convention of farmers
met in the city last week that of freight
rates on grain to the east is probablly of
most interest just at the present moment,
The discussion of it by farmers too is im-
portant, for no matter how wmuch the
Farmers’ Union of the Northwest may
be accused of meddling and muddling
with matters out of their sphere (and we
roust admit that all the accusations against
them are not without foundation), no such
complaint can be made about their discus-
sing this question, for they avove all
others have the most direct interest there-
in, and they more than all others have
the best right to complain if freight rates
on grain are to them a burden. These
assumptions we may be allowed to start
from without being suspected of that
desire so plainly shown by politicians and
demagogues, namely of “taflying the
farmer.” .

1t is o noteworthy fact that our farmers
like the balance of the public outside of
railway circles reason their claims to
lower rates by refering to what has been
done by railways where keen competition
was going on, while the advocstes of the
C.P.R. reasun by refering to rates on
roads enjoying & monoply, or rather that
are are not compelled to campete with
others.  On Vanderbilt's theory of ¢ the
public be damned, railvoads are run for
profit to their owners,” the condescension
of the C.P.R. managers to allow of com-
parisons may seem liberal enough. But
railways built as private enterprises and
out of private capital only have any right
(if indeed they have) to make use of Van-
derbilt’s insolent argument, A company
like the C.P.R. built mainly from the re-
sources of Canada, which were the pro-
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perty and tho gift of the people of Canada,
has no such right and is in no way
justitied by comparisons with roads which
may possess a temporary monopoly secured
by their own superior enterprise. Such
roads owe no duty to tho public beyond
those of any other common carrier, and
liberality on their part wmay be reckoned
ag an un.dulterated virtue,

But the C.P.R. has swallowed up one
hundred million dollars or so of the peo-
ple's resources, and is guaranteed prote.-
tion from competition slong over one
thousand miles of our international boun.
dary. If for this payment and this
privilege we are only allowed what any
road with o monopoly would allow us,
then our munificence and protection ex-
tended to the C.P.R. has brought nothing
in return. For such favors wo should
certainly expect to receive much of the
advantage of competition, if not all of it,
under such an expensively orgamzed
monopoly.

To get at what the advantages of com-
petition mean, we have only to refer to
grain freight rates lase winter, when from
points Southwest of this a rate of 40c per
hundred on wheat to Montreal over
United States roads was offered. This
winter the General Manager of the C. P,
R. has fixed his rate at 61c, and patron-
izing'y tells us that for this season he will
reduce it to 50c. We have thus given
away one hundred million dollars of our
resources, and saddled ourselves with an
ironclad monopoly, and secured thereby
an advance of twenty-five per cent. on our
grain freights to the Atlantic. Truly the
North estern grain raiser receives great
benefits by this great Government bolster-
¢d monopoly (%), but somehow or other
he cannot see how he is so blessed, and
even the persuasive consideration of
the C.P.R General Manager are insufli-
cient to convince him of how much lus
interest : w.re looked after.

How many times we have heard that
saying about locking the stable dour after
the horse was stolen, and how few of us
remember the old hostler's consolation,
that the harness might still be saved.
Such is the case with Canada and the
C.P.R. at present. The Dominion can-
not get back the loads of treasure it has
sunk in that road, or fice itsclf from tae
burden of debt it has assumed to secure
its construction. So far as they are con-
cerned “ the horse is stolen ” and beyond
recovery. But the harness is still left in

the monopoly guaranteed to the company,
and it is only reasonable that we secure,
or rather demand tho return of that. If
our millions are gone and we have nothing
in return for them, then why longer bur-
den ourselves with o monopoly which isa
dead load .upon our progress, and for
which, like cur millious, we receive noth-
ing in return, but which car: be employed
to burden the pioneers of the Northwest,
and to puy to United States railway cor-
porations & share of what the burden
brings. Why we should longer be encum-
bered with this load it is imjpossible to
see, unless it be that Jike the men we
have heard of in tales, we have worn
shackles so long that we have no desire
to be free.

HIGH LICENSE vs. PROHIBITION.

Although John Bright and many other
polttical philosophors have long ago given
up the hope of being able to make men
sober by Act of Parliament, advocates of
liquor prohilition on this coutinent have
not done so, aud still hope Ly legislation
to wipe out the whole liquor traffic and
all the evils connected therewith. That
they bave not yet succecded in so doing
is attributed by themselves to many and
various causes, which the unprejudiced
bystander might sum up under the head-
iwg of “popular fecling against their
movement.”

Many more moderste substitutes are
brought forward in opposition to pro-
hibition, as powers that might be success-
fully employed in combating the evils of
intemperance, and that of “high license”
hias been strongly urged by many, and has
found an advocate in our local contem-
porary the Free Press. In its issue of
yesterday that journal hasalong and ably
reasoned editorial in favor of the principle
and bases its arguments upon a string of
facts and figures taken from the Spring-
field Mass. Repubdlicaa and the St. Paul
Pioneer Iress, all showing the decrease
in the evils of the liquor traffic in the
states of Illinois and Nebraska under a
lately enforced high license system, and the
complete defiance of the law in many parts
of Jowu and Kausas, where a prohibition
law is supposed to be in force.

Although the figures reached and quot-
ed in the frec Press ave those of a few
years, in which all the states in question
were sinking {rom 2 state of high prosper-
ity to one of considerable depression, and
must consequently include the falling off
in intemperance which the process of con-
traction always produces; yet we are sat-
istied that in some respects high license
has improved the liquor traflic, even if
that improvement includes very little qut.

side of what the Free Fress seens most
anxious about, namely, the ‘.acrease of
public revenue from tho traflic,

Too many people are led away by the
purely revenue view of this liquor traflic,
when they seek to improve the same with-
out resorting to prohibition, and there are
extremists, who look upon it ag an ovil,
they cannot overcome by moral pressure,
and that their only course is to wring out
of it as much as possible of a monetary
solativim for the evils it inflicts upon
society. Such views of the question are
so selfish as to be certain of bringing about
the'r own punishment, and are only to be
entertained by the most heartless cynics,
They reason only for the pecuniary rights
of society, and reduco its moral rights to
a money value, while the rights of men
engaged in the liquor traflic they will
scarcely admit even by the monetary test,
while the concession of moral rights or
priviledges to such, they never dream of
admitting

The greatest trouble in regulatiug the
liquor traflic has becn caused by the fact
that few, if any, will admit that the man
in that trade has any moral rights, or is
anything more than an unavoidable nuis-
ance, to be wiped out of existence if pos-
sible, and burdened with a heavy license
fee when discovered to be irrepressible.
The work of abolishing a traflic being
found impossible that of burdening it must
be adopted, and a man’s right to hold a
liquor license is tested by his ability to
pay a high fee. That it is worth the
trouble to inquire into the character of
the men who receive licenses, and make
character a test, is not worthy of the con-
sideration of high license advocates and
as a consequence we have convicted crim-
inuls holdinglicenses ina city like our own,
and people doing & flourishing business,
who have retired from brothel keeping to
engage in saloon keeping. We should like
to know how high a license fee it would
take to persuade such people to abide by
law, when there was profit in breaking it.
Yet we have in this and many other cities
respectable men and really good citizens
holaing liquor licenses, and they are com-
pelled to do business side by side with the
convicted criminal. We ask on their be-
half that the principal test of a liquor
license holder be his good character, and
rot the length of his purse. The latter
course, (according te Judge Tracey an
Towa occupant of the bench during the
half probibitury ueer limit system, which
was 11 foree there before total prohibition)
only brings men of larger ieans and
areater power to put law at defiance, while
it furnishes no guarantee for their im-
provement morally. Perhavs the judge
was astray, and that a man with $1,000
in his possession must be more moral and
reliable than the one with only $200.
This principte like many other curous
ones may work in liquor licensing, but
assuredly if applied to any branch of
commerce it would be found rstten to
the core.
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W. L SAWD & G0,
Masufastarers of Clothing.

45 to 43 Kiny St., 24 McDormottSs.,
HAMILTON & WINNIPEG.

O00OQ0O0OOOLOOOLOO0O0OOCOCOC

JAMES O'BRIEN & 0.,
Manufacturers of Clothing

—AND—

Tmporters of GENTS' FURNISHINGS,

HATS, CAPS AND FUR GOODS., GLOVES
AND MITTENS,

72 and 74 Princess St,, Winnipeg,
Victoria SQUanE, MONTREAL,

Q00000000 OLO0OOOOCOOOOO

JAS. PORTENR. W. M. RONALD.

PORTER & RONALD,

DIRECT IMPORTERS OF

CROCKERY
GLASSWARE
CHINA

LAMPS,

CHANDELIERS,

CUTLERY,
SILVER-PLATED WARE & FANCY GOOQDS,

$30 MAIN ST., WINNIPEG.

REQD, CLARK & 0.,

Wholeslae FishDealerszForwarders

Owners of Steam Tugs * Ogema” and ““Lady Ellen, *

GATHERINE BLOCK, 19 ALEXANDER ST. W.

Arriving Daily :
Fresh Salmon, Lake Superior Teoud. and Lake
Winnipeg White Fish,
We keep full lines of Salt and Smoked Fish,

PEDDIE & CO.,
Trade Auctioneers and Commission

MERCHANTS,
{lave REMOVED to

7 LL.DERMOT SYREET WEST
Nezt door L0 Lyos, Maskenzie & Powis,
wiere they will held
Auction Trade Srics of Dry Goods, Clo*hing
and Grocerir s

Every Wednesday & Thursday,

At 10 5.1, and 2 p.w.

STEPHEN NAIRN,
Oatmeal Mills,

WINNIPRG.
Granulated and Standard O .imeal at lowest
1ates to the teade, atso Mill Féed and Chop.

MILLS on C.P.R. TRACK, Point Douglas.

Dunn & Bennie,
ACCOUNTANTS, AUDITIRS

Gommercial & Financial Adents.

Corner Portage Av. and Fort St.
WINNIPEG-.

Special Attention given to INSOLVENT MATTERS

Esrates 18 Trust carcfully and cconomically
administered,

&4 CoLLECTIONS MADy ‘6%

TOZONTO HIDE HOUSE,
88 Princess St., Winnipeg,

Iam prepared to pay the Higheat Market
Price for

HTTOHHRSI

PELTS, WOOL axp TALLOW.
33 LEATHER FOR SALE. <&J

Either at place of skipment or deliveied i1
Winnipeg. Correspondence invited.

N JAMES HALLAM, Proprictor.
James Bissett & Son,

TEA IMPORTERS,

—AND -

WHOLESALE GROGERS.

METALS & HEAVY HARDWARE,

Gerrie Block, Princess $t., Winnipeg.

Winnipeg Purnitars and Undertaking House
285 MAIN STREET,
FURNITURE WHOLESALE AND RETAIL
Cotlt 18 and Caskets of eve. . Jercription in Stock. A great
varicty of frimmings,

Undcrtaking a 8pecialty. Undertakers furnished on rea-
sonuble torws ~ Connection Ly telephons,

M. HUGHES & CO-

Sparkling Lager Beer !!

1e ncw roady tov the harket at the

REDWOOD BREWERY

Dolivered anywhero in the City at $3.50 per
EQUAL TO ASY IMPORTKD BKER,

Fine Stock Ales a Specialty

EXTRA PORTER AND STOUT:
In Wood and Bottlo always on hand.

REDWQOD BREWERY,

The Largest Institution ol Aass in Westerh Canad
ED L. DREWERY, Droprictor,
North Muiv Strect, WINNIPEG.

MACKENZIE & MILLS,

WHCLESALE DEALERS IN

TEAS,

CANNED GOODE

DRIED FRUITS,
Pure Malt Vinegar, etc.. ete.

CORNER KING AND ALEXANDZR STRERTS,
WINNIPEG, MAN.

CARBERRY & NIXON,
WAREHOUSEMEN,

Forwarders2CommissionMerchants

Office and Warchouse on C.P.R. Track,
Foot of Princess St., - WINNIPEG, Max.

1885.

GRAY'S JAMS
AND

JELLIES.

KIRKWOOD & RUBIDGE,

50 KING STREET,
WINNIPEG, ~ DMAIN.

Gampbell, Spera & Go.,

WHOLFSAVE IM}ORTERS OF

GENTS' FURNISHINGS,

Fancy Dry Goods,
SMALLW.ARES, &0

Manunfacturersof White Drees Shirts, Coloved
Shirts, Woolen Shirts and Drawers, Overzlle,
Eet., Ete.

Corner of William and Princess Streets

WINNIPEG.

RS
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WINNIPEG MONEY MARKET.

Monctary affairs in the city bave shown no
disposition to change during the past week,
uuless it bo thut the falling off in calls for dis-
counts, which is usual in tho latter part of each
montl, added to the disposition to case up on
Lusiness generally which the approach of tho
liolidavs bring, bave combined Lo make matters
a little quict. In the banks thero has been
more or less of a neglected appearance, foe with
the light call for commercial discounts there
has also come a lessening of the demand for
funds for crop handling. This is also a bad
timo of tke yea. for irregular discounts, money
being altogether ton frec in circulation to cause
much of a demand *or such. Altogether banks
have had a slow state of u{luirs, or whut *night
express it bettor, banks have been feoling that
the hotiday scason is a¢ hand, and that they as
well as many other business institutions will be
allowed a littls leisure, Discount rates ure
atill quoted 7 per cent. for first-class conurer-
cial paper, 8 to 10 for irrcgular aad one-zame
paper.  In real estate mortgage loans thete bas
been a slight falling off in the demand, but this
is considered only tumporary, aud a revival is
looked for as scon as 1856 is entered upcz The
business doing is still mainly in smali loans on
farm property, althougha few aprlications have
come in from the city and other towns iu the
province, There is very little in the line of
debentuies on the market at present, but some
of these should be heacd from soon after the
new year onens.  Interest on mortgage bonds
is still quoted at 8 to 10 per cent., but first-
class heavy louus could be easily procured at 7
to 74 per ceat.

WINNIPEG WHOLESALE TRADE,

It is difficult to get at a veport in every
branch of the wuolesale trude of the city at
present, and during the past week wmattershave
been a little mixed on account of the coming
holidays. There is no diffeulty in getting at
a report of the lines dependant upon building
and contracting, and that is shut down for the
balance of the wiater, there Leing no demand
for goods unless a stray call for some contract
that is beiug hursied to completion before the
close of the'year. In season goods lines mut-
‘ers are not much livelier, and calls for winter
sorts bave Leen few aud light, which is due
partly to the approach of the iiolidays and
partly to the returp of mild weather. Only in
holiday lines has therc been any rash or bustle,
and the quaniity of fancy goods sold this year
has been far in excess of the calenlations of
most of our wholesalers, and already the a1y i
general that in quite a variety of linesthey will
vun short. In provision and otherlinesof every
day consumpt business has been movingin a
very steady and satisfactory way, and in a few
of these affected by hotiday demands there bas
been considerable activity. On the whole the
activity in any line of wholesale trade dwing
the past week has resulted from holday influ-
euces, as m staple season goods and many other
ficldslthe winter trade is over, and even where
sales rro being made from spring samples theve
is a decided lull, and retailers all over the

kuackery and such like goods. The report on
cellections atill holds very satisfactory, A lit.
tle knot of trads paper falliug due on the 18th
was met without a single hitch, and from the
country remittances have breen coming in with
gratifying regularity so far as, the payment of
duo obligations are concerned, while the cash
purcheses during the last three wecks have
been heavier then at any time since tho year
1882, Allogether wholesale Lusiness gives
every canse for congratulation, although sales
in nouy lines are slow owing to the holiday
lall,
AGRICULTURAL MACIHINERY,

Iu this branch there is still the same dead
feeling 50 a1 as sales are concerned, and laat
weeh there were no calls for goods beyond a
few sleighs aud cutters,  Most bouses avo atill
pushing at collections with the view of stock-
taking at the close of the month, but the report
ou collections is not so good as in our lass issue
and seems to fall off in proportion o tho falling
offin grain receipis over the country. DBesides
thero is usually a falling off fa cash returns
before the holidays, so that theve is no dssap.
puintmen! expressed, aud improvement is
looked for as scon as 1886 opeus.

LOOTS AND SHOES.

Matters have been very quiet in this bianch
during the week and are expected to rewain 80
for the balance of the month  Winter sorts
have been very little called for, and the weather
has uot been cold enough to stimulate the sale
of theae. Orders for spring goods huve also
been slow, and will probably not make much
of a move again before the middle of January.
Collections are still reported satisfactory.

CLOTHING,

Daring the week there have been a few calls
for winter sorts, but the aggregate of such sales
is decidedly light, and vo further demands of
aay consequence ave looked for duging the bal-
ance of the winter. Orders from spring samples
have fallen off, and no stir is looked fer unti'
the holidays arc over. There is still the same
satisfactory report on collections,

CROCKERY AND GLASSWARE,

In this trade business duting the week is
stated to bave been on tha who'e very good,
although there is a falling off in wholceale
orders, while the retail trade shows a consider-
able increase owing to a demand for fancies in
the city and country for Christmas goods. In
staplo lines there was also a pretty good de-
mand. Collections appear to be quite satisfac-
tory a% picsent.

DRUGS AND CHEMICALS.

This trade during the past week has con-
tinued quite steady. Sales in the aggregate
being a fair average, the bulk of the o:ders
being to supply theoutside local demand. Col-
lectioas also appear to be keeping up.

PANCY GOODS AND SMALLWARES,

The past week has been one of rush and bus-
tle in this branch, and wholesalers have been
pressed in filling o1ders. The demanl has Leen
mainly for tancy lines, and everything of =«
holiday present avpearance was freely called
for. Somo regrets arc now being expressed

country have been on the outivok for knick. | over the supply beity short, and many lines

wers entircly sold out early in the week without
the hope of them being repluced in time. Thera
has Leen a fuir call forstuplesalso.  Collectione
aro reported satisfactory.

DRY GOODS,

I thisetepie bianch the winter tradeis fairly
over, and wholesalers ceport the results of the
whole scazon very satisfactory, sales show quite
on incrcasn over those of tio scason in 1884,
and but for the unusually mild weather wo have
had this increase would have heen much greater.
Now all is quietness except with houses which
have not yet finished stock-taking. The pre.
paring of spring samples is now goivg on, and
January will not bo far gouc when senic of the
travellers’ will be on the road, as the prospect
for sp..ng orders is certainly good and bas lost
nothing by the fact of mild weather making
winter purchases light. The report on collec.
tions is still very encouraging.

¥ISH.

The fresh fish trade is reported to have been
fuirly good during the past week with sales up
to the average, ani a fairsupply in the market.
Sales of white fish are being made at 5c¢ for
round lota aud Sic for smaller quantitics;
smoked haddocks and salt white fish continue
sclling off faitly well at aboat their old figures.
The only salt sca fish which has been received
as yet is Labrador herrings which usualiy bring
$6 per barrel, and salnon $17 per barrel; $9
per half barrel and 83 per quarter barrel,

FRUIT.

In this trade business is stated to be steadily
improving, aud sales on the increase owing to
the holiday season’s demund, which is now fully
underway. Fancy Florida oranges are quoted
a% §7 to §7.50 per Lox ; Malaga lemnons are out
of tho market and the first lot of Messina
lemons have been received, these being quoted
at §7 to $7.50 per box; Californin pears are
woith §4.50 to $4.75 ; Oregon pears at $4.25 to
$4.50; Funcy colored apples at $5; Southern
cranberries §9 to $11 per barrel; Vulencia raisins
23.25 ; London layer raisius $4 to §4.25 ; Black
Crown §3.25 to §5.50 and black baskets in qr.
boxes S1.2° .0 81.45 ; Malaga grapes &3 to 28.50
a barrel ; Waluuts 20ca 1b; almende, 20¢ a lb.;
filberts 124c a 1b ; pecans, 16c a 1b ; peanuts 16¢
a Ib; figs 18 to 20c a Ib, and dates 10c a 1b,

FUEL,

In this line business has kept up fairly good
during the week, sales being up to about a
good average. Round lots of tamarac cre still
quoted by dealers at $5.50 to $6 delivered,
and pop'ar at 34 to §4.50 delivered. “Lhe price
on track will be 75¢ less. Hard coal is quoted
at $10.25, and soft at §8 delivered. Galt coa)
also at $8.

FORSITURE.

In this trade a very good businessis reported
for tuo past week buc there isno rush, although
some very fair orders are being received occa-
sionally from the country, with a sprinkling of
smal® ovdess in the city. Collections are also
reported as very satisfactoiy and on the
improve.

GROCLRIES,

There is very litile if any change to report in

conucction with this staple bracch. Last
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week's aggrogate of sales was quite cqual to
that of the provious weck, und included gquite a
large proportion of fancy lines for holiday trade.
Collections are reporied very satisfactory.
There are no changes in prices to report, and
nono are likely until the holidaysare over. Quo-
tations ave: sugars, ve'low G4 to 74¢; grauvulated
8tc; lumg 10} to 105c.  Coffees, Rios 13 to 15¢,
Government Java 32 to 3¢, other Jsvas
22 to 27c Mochas 31 to 34c; Teas ranpe,
Moyune gunpowder 25 to 70¢ pan-ired Japan
23 to 45¢, basket-fired 25 to 40¢, Ying Sucy
young hyson 20 to 30¢c, Moyuno young hyson
25 to §50c, Scason’s congous, 1885-86, 20 to 53c.
HARDWARE AND METALS.

In this trade business during the past weck
seems to bave remained in a wther quiet con-
dition in all its branches, there being Lut little
demand from auy quarter, although a few
orders are filled now and again, these bowever
not being of any great extent. Collectioas are
reported to have been coming in faicly well.
Prices of goods are uunchanged the folling
being dealers’ quotations: cut wuails, 10d
and larger $3.50 w $£3.75; L.C. tin plates,
§5.50 to $3.95; I.C. tin plates, double,
$11 to $11.50; Canada-piates, $3.50 to $3.75;
sheet iron, §3.00 to $4.50, according to grade,
iron-pipe, 40 to 50 per cent. off list prices;
ingot-tin, 25 to 30c per b.; galvanized iron, 26
guuge, 7 to 74c per b, according to quality,
Lar-ivor, $2.50 to §3. per 1001b.; shot, G to Gic
a lb.; tucred felt, $2.50 to §2:75 per 100 1bs,

LEATHER AND FINDINGS,

In this branch of wrade Lusiness during the
past week is slated t0 be an improvement ou
the previous one, there having been a better
demuud from the country. In the city, how-
ever, matters still remain in a quiet etate. Col-
lections are reported as rather slow.  Prices are

unchaoaged, dealers’ quotations beivg asfollows:.

Spanish sole, 31 1o 33¢; slaughter sole, 33 to 35¢;
French calf, first choice, §1.40 to 1.50; domestic
35c; BZcalf, §1 to 1.10; French 1°p,§l to
1.10; B Z kip. 85 to 90c ; slaughter kip, 63 to
75¢; No. 1 waxupper, 50c; grain upper, 53¢ ;
harness lcather, 33 to 35¢c for plumb stock;
American ouk sole, G60c.
LUMBER.

1n this branch Lusiness has remaived in a
qaiet a2d ivactive state duiing the past weck,
and not much chauge or imnprovement is noticed
from the f «w weeks preceding, if anything
matters would scem o be getting into a more
lifcless condition every wecek, tnie however not
being altogether unexpected as there s but Jit-
tle demand for aaything in this liac during the
latter hadf of the winter, excepting it wight Ye
a call now and again for such as finishing lum
ber and to supply immedizte necessities.

FASNTS, OILS AN COLORS,

In this tr de business is stated to have Leen
very quict during the past week, there being
little or nothing doing, and no demand fiom
cither the city or country. Colleciioas ave
also reporied as slow. Yrices of goods zre
unchanged, the present quotations being as
follows: Linsecd oil, raw 75¢ per gal, boiled 78¢;
sca oil, steamrcfined, §1.10 ;5 castor, 15cperlb;
Iaed, No. 1 §1.25 per gal. ; olive, $1.50 to §2,

according to quality ; machine oils, black 25c;
olcine 40¢; fine qualities, 50 to 75¢. Coal oils,
beadlight, 23¢; water white, 30c. Calcined
plaster, $4.25 per bbl. ; Yortland cemweat, $5;
white lead, genuine, §7.75 ; No. 1 §6.75 ; No. 2,
$6.25 and window glass, first hreak, $2.50.
SAOULERY AXD HARNESS,

This trade has been sonewhat improved dur-
ing ths past week owing to au increased de-
mand principally in the city ror sleighing mat-
erial, the aggregate of salec made having been
fully up to a good average. Collections ave
also reported as very good and steadily
improving. .

STATIONERY AND PAPER.

The husivess of the past weck in this brarch
of trade is reported as baving been fully up to
tie previous week or two, the demand being
principally from the country and for holiday
goods, though there tre indications now that
the want for these classes of goods is about
exhausted for this season. In the city affai:s
have also been moving along in « fairly steady
way. Collections were guite fair.

WINES AND SPIRITS.

In this trade a faiv business is veported fou
the past wecek, but there is no 1ush and not so
much doing as migut be expected at this time of
the yeor, apparently due to the fears of retail
dealers takiug in too heavy @ stock. Collec-
tions also appear to have heen rather siow.
Prices of goods are unchzanged, the following
being the ruling quotations: Guoderham &
Wort'’s, dycarold, $2.7° ; 7 year old, §3925;
old rye, $1.80; Jules sRobin brandy, $4.50
Bisquet, Debouche & Co., $4.75; Maitell,
$6; Hennesy, $6.50; DeRuyper gin, $2 75; Port
Wine $2.25 and upwards; Sherry, $2.25 and
upwards; Jamaica rum, $3.50; Delkuyper ved
gin $11 per case ; DeKuyper green gin $6 per
care ; Martell and Henessy's brandy 313.50 per
case of 12 bottles.

THE MARKETS.

WINNIPEG.

GRAIN AND PROVISIONS,

The past week in the Jocal raarket does not
show any very greut change or improvement,
especiolly in grain, from the evious one.
The movemeunt in graio is still rathes quiet, the
falling off of shipments o castern marke.s being
atill principally due to the scarcity of cars on
the C.P.R., whilst there appears to e a diffi-
culty in moving any very great quantities west
of this owing to the bad condition of the reads.
Receipts of wheat in the city were fair on the
whole, on the other hand st.cet receipts of oats
were jquite pleatiful auvd all offered tsken, the
demand beirg a good one for feeding purposes.
Receipte of barley were also good in the city.
and some pretty large shipments are now being
made to the cast every day.  East-bound ship-
ments of flour sti}l continus wather light, while
the local demand is very inuctive, there being
but little called for. In provisions busincss
keeps in & very healthy aud improving condi.
tion, the aggregate of sales all through during
this week averaging good, whilst cash returns
are considered as very satisfactory with good

proapects of this jucresse in trading continuing
for the remainder of the winter. Dairy pro-
ducts generally have maiutained a firmness with
a very fair turnover of sales.

WHEAT.

During the past week affaics in this mavket
have remained rather quiet, receipts to casteim
poiats having continted rather light, while
these in the city were not very hcavy cither,
partly due to the bad condition of the roads in
the country west of this. Pricesappearto have
wade no material change in this city, the fol.
lowing being the dealers’ and millars’ quotations:
No. 1 hard 80c; No. 2 75¢; No. 1 northern
76¢; No. 265¢c; No, 3 60c; No. 1 regnlar 70¢;
No. 2 65c.  Frozen lcts still range from 30¢ up
to 60c, and cven as high as 65c¢ for only slightly
touched.

OATS.

The receipts have been quite heavy this week
and as there was a good demaund for feeding
purposes, all on hand were taken at prices ravg-
ing frow 23 to 25¢, the latter price being for an
extra fine quality. As yet only u few car lots
have Leon shipped to caster markets,

BARLRY.

In this market the recaipts have been coming
in pretty freely during the past week, and there
being a good, local demand, all offercd were
taken at 30c for a feeding quality, and 3¢ to
40Qc for malting quality, the latter price being
for extra good, Some large shipnicats of this
§rain ure now beirg made to eastern markets

aily.
FLOUR.

The shipments to castern markets from this
city do uot show apy improvement on the
previcur week or two, these stili remaining
rather light, while the western trade isin a dull
condition, orders being few and far bLetween,
and the city trade only « fairone. Stocks here
will no* accumulate so rapidly now as the lar.
gest mill jo the city has shut down for repairs
for a few weeks, Lut there isapparently enough
surplus on hand to meet all demands at pres
eat. Prices of the diffent grades are practicelly
wuchanged, milless’ und dealers’ having quoted
these as follows: patents, $2.45; strong
bakers $2.15; XXXX $1.70, and superfine
$1.30. to $1.40.

BRAN AND SHORTS

Tue demard has kept fairly well all through
the past week, und the aggregate of sales made
were fully up to the average. Thedeamznd was
principally a locul une, sales of car lotg having
been m:ade at §9 per ton for bran and $11 for
shorts.

POTATOES.

Business has been rather quiet during the
week, there being but little demaud now as
most buyers have got in their stock before thiy,
and shipmenta of car lots cannot be made in
this cold weather. Prices rule the samoes last
quoted, these being for car lots 35¢ and 40c
for smalier quantitics.

EGG3.

The receipts of local fresh have contioued
rather lizht this week again, only inported
eggs being offered.  These mu tather fam in
prices owing to the searcity, but good fresh luts
can he had for 27 to 28¢, while limed secas
worth abount 25c.

CHEESE.

Buasincss haa remaived rather quict this weck,
there being little or no demand while the supply
has been quite fair but docs not show any in-
crease ir, the hands of wholesalers. Mcdium
lots atill scll at 93 to 10c, and prime at 10} to
llc; somc extma fine Ontario lots have bern
held at 12 to 121,

BUTTRR.

There does not appear to have been much
change in this maaket during the past week
excc{)ﬁng perhaps that there was not quile zo
much movement, while the supply has bewn
uniform, there being no noticable increase in

.y
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the stocks on hand of cither the nighest or
lower grades. The demand for the better

walitics was on the whole a fairly good one,
while but little of the lower qualitivs is called
for. ‘Tho following are the dealers’ quotations:
gilt edgo 22¢c; prime dairy 20 to 2lc¢ ; mediums
13 to 1Gc; low grades 8 to 10c.

BACON,

A steady busiress was transacted during the
week, tite demand, however, not being over
active, and apparently only to sapply immedic.te
necessities, such as tha wants of lumbcimen

oing irto che woods, Prices are quoted by
5ealcrs' as follows : dry salt 74sto9, according
to s'ze of lots ; amoked 9 to 10c ; 10lls from 11
to 12¢, and breakfast bacon 11 to 12¢.

ITAMS,

The demand has continued fairly active all
through the week, with a good average of sales.
Local cured of which thece is & pleutiful supply
on the market sells steadily at 13¢, while eest-
ern aro quoted at 133c.

MESS PORK.,

Busioess bas continued rather quiet dwming
the week, sales being few und confined to 2 few
barrels which changed hanus ut $I5 L0 $15.50.

MESS BEEF,

No improvement is reported in this market,
there beiag little or no demand, aund the quoti-
tions may still be considered as nominally §15.

LARD,

A fairly actize demand coutinued ia this
market during the week, sales being fully up
to a good average, for the local product at
$2.25 aud $2.40 for imported.

DRESSED HOGS.

The reccipts are reported as having been
good during this veek with prices uncaanged,
dealers’ still paying €3, this, however, sceming.
ly being the outside figure given.

MINNEAPOLIS.

The markets on ‘change have been weak and
feveriah the pest six days, fluctuatioss being 8o
slight as not to deserve notice. Some days
were marked by rather active trading, but the
sample tables have been loaded down and the
closc of cach session saw wnost of the sawmples
carricd bach intact, uvecessitaling a more than
usuzl amount of peddlivgafter hours. No. 2
northern and grades below that bave not been
wanted, business being confined to the high
grades, with at times active inquiry for rouad
lots of No. 1 hard, Sentiment is divided as to
the future.  May wheat has many friends at
present figures, Lut few of those who say it is
good property now ave willinz to invest much
cashinit. The general opinion scems to be
thav » crisis is approaching—a Dbitter stiuggle
between bulls and bears for supremacy—which
snuat result in an advance or decline of fully
five cents before the year is out. At preseut
the Lears reem to be getting the best of it and
talk about a five or ten cent decline is heard on
all sides. *“I am a Dear,” said a proninecat
miller to-day. *The fact is, the wheat market
is troubled with o bad case of constipation. If
wo could get prices down to an export basis
and dump about ten williors of out visible suj.
ply, confidence would be restored, wheat s md
flour would advance, and we could all do busi-
ucsa. I dont sco any other way out of the hole
cxcept throvgk the highly improbable interpos-
ation of war oc widespread damage to tho win-
ter whuat.”

Tho highwst and lowest wheat prices by
grade 02 *chengo dering the week ending to-

day, closing prices, and the prices oue year
ngo were :

Dee. 18.
Whess,  Highesc. Lowest. Closing, 1584
No.lhaed . 904 .. 89 .. 89§ 69}
1 north’a 54 . 8 .. S84} 64
o2 .. 18 .. 753 .. I8 60

Futures showed rather more activity, May 1
hard opening at 98¢, sold down to 95jc, and
closed at 963 May 1 noctbern opeaed at 90c,
sold up to 92, and closed at 905c. Coarse grains
wese quict, corn closing at 42¢, oats at 28 to
29¢ bavley, by sample st 45 to Tic, and vye
« 049 to dlc.

MiLLsturrs- Has been fairly active and in
better supply, bulk bran closing at $7.30 to 8.50,
and shorts at §5.50 to 9.50.

Frour—The flour market continues weak
acd dull, with little business doiog. Iuquiry
is on off:rs which connot be accepted without
heavy loss, except ia rave cases, buyers taking
only «nough to keep up slim stocksiu the nwore
active grades, cnd fighting for concessions every
time.  *¢ We received some cable offe:s to-day,”
said a miller, ¢ which were absolutely the low-
est aad weanesy ot the year.  We cannot think
of accepting such figures, for the absolute ‘oss
would be at least 50¢ per suck. ‘Lhe time has
not come for muking 80c flour out of 90¢ wheat.”

Quotations for car or round lots at the mills
21¢ as follows : Patents, $4.70 to §5.00 straights
£4.50 to 4.75; first bekers’, §3.75 to4.00; second
bakers'. $3.25 to 3.0 ; best low grades, $2.20
to §2.33, in bags; 1ed dog, $1.60 to §1.70 in
bays.

Thiese quotations are on four in barrels, except as
stuted. "}he rule Is to discount 3(¢ per bLl for 250 and
1401b Jute bags, 20c for 951b cotton sacks, 15¢ for 49ib
cotton sachs, .Oc for 234t cotton sacks, and 20c {ar 491b
paper sacks.

4s last week diew to = close, the water pow-
er gradually improved, and by Saturday the
mills in operation had a very good head to run
with  The number of mills ruaniug was in.
ereased to eleven before tne week was out, and
the flour production veached 47,547 bbls—aver-
aging 11,249 Lbls daily—against 12,607 bbls
the preceding week. and 142,850 blls for the
corresponding period in 1884, By Monday the
water in the canals had reached s very fair
stage, and four more mills were started up,
making fifteen iu operation at the present time,
with a working capacity of zbout 20,000 bbls
daily. Ove of these, making 1,200 bbls, will
Le stopped Saturday or sooner.  There is a dis-
position to run the others through to Christimas
or New Year's, and ufter that millers canuot
say what they will do. At present no steam
is being used, the water being sufficiently high
to drive the mills that waat to run.  Although
sone of the flous output is being placed in store,
more of it is being shipped as usual, the mills
scemiag to have a fair nwinber of orders to fill,
The flour market vules dull, though some mill-
crs report a little bettev dewand at former
prices.

The following were the receipts at and ship-
monts from Minncapolis for the weeks coding
on the dates given:

RECEIUTS.
Dec. 15, Dec. 8. Dee. 1.
Wheat, bus .. 589,650 373,650 607,640
Flour, bbls .. 420 715 575
Millstuff, tons 2 116 205

SUHIPMENTS,

Dec, 15, Dee. 8. Dec. 1.
84,560 127,650 222,320
Flour, bbls 49,657 14,825 28,258
Millstuff, tons .. 1,528 915 1,464

The wheat in store in Minncapolis clevators,
as well as the stock at St. Paul and Duluth, is
hown in the appended table:

Wheat, bus

MINNFAPOLIS,

Dee. 14, Dec.7.
No. ! hard . .. 2,970,320 2,797,818
No. 2 hard 7,078 7,078
No.l .. .. 51,300 51,935
No. 1 Northern .. 1,882,718 1,818,025
No.2 .. .. 7,436 YR K]
No. 2 Northern 777,126 755,208
No. 3 5,384 5,385
Rejected 79,420 75,124
Special bins 1,355,303 1,205,628
Total 6,431,085 6,242,637

ST. PAUL.
Dec. 16. Dec. 9.  Dec.2.

in elevators,

bush 1,232,000 1,232,000 1,08),700

DULUTH.
Dee. 14, Dee. 7. Nov. 30.
Ia store, bush 4,650,990 3,835,705 1,947,945
—Northwestern Miller.

CHICAGO.

A broken market was agaiu the expericuce of
waeat on lhe opening of the first day of this
weck, evidently influcuced to some eatent by
the dull forergn cables, which were dishearten-
ing to the bLulls, these latest advices shiowing
that the Liverpool market was lower ard said
to bein a swte of staguation.  In addition to
all ihis, there was the belief thot Tuesday’s
postings would show an iucrease of from 500,
000 to 1,000,000 bushels in the visible supply,
while there is the old Board of Trade trudition
that .1} markeis must cuse off just before and
during the holiday scasor.  This, however, is
not unexpected and is influcncing many tiaders
on the lorg side to g~t out of the marlet for the
present, so that the bearish element encounter-
cd very litile opposition, and were evidently
able to wanipalate affaivs to their own liking.
During alinost the whole of the week matters
were in an unscttled state, at times showing av
upward tendency with good transactions and
strong markets, but never able to hold any ad-
vances gained a3 foreign advices generally were
always of an unfavorable tenor, there being no
other featwie able to sustain it. Corn was very
quict and lifeless all through with no specula-
tive trading of any accoant. Oats also wasa
slow article in which a weak fecling prevuiled.
Pork aud land, though considerable interest was
manifested in them ab times, also suffered a
declice.

On Monday the wheat market again broke,
falling off fully ¢ before noon. Foreign ad
vices were dull and very disheartening to the
bullish clemcent, the latest advices from liver.
pool being that wheat there was lower and
stagnent, while there was a belief that the post.
ings of tho next day would show an increase,
in the visible supply. In addition to all thia
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theve was the feeling that the wmurkets most all
ease off Lefore and during the holidays, this
latter influence causing many traders on tho
foog sidoe to get out of the murket for the pre.
sent.  Corn was dull and lower. QOats uu-
changed. Pork and lard heavy and ata de-
cline, but showed some strength on better in-
quiry towards the closecof the session: Clos-
ing quotations were:
Dec. Jun.

Wheat .. $9.85 $0.S54
Corn .. .. . .. 39% 383
Oats .. .- . . 28% 283
Pork . 9.10  9.07%
Iard .. . .. .. 6.02 6.07

On Tuesday the wheat warket was dall,
weak and lower. Cable advices were unfavor-
able. The visible supply showedan ine caseand
home markets ruled lower. Local buyers were
doing very little the demand from outside being
light, und thero were fair selling orders on cast
ern account. Towards the close prices improved
some and ¢* shorts” eovered which assisted the
advance, finally closing even. Corn at the
opening rnied very quiet, the feeling heing
rather casier, but later onin the day hecame
firn and closed quite strong under **shorts™
covering.  Oats wera again slow, and in pok
and lard trading was quite active with prices
eveiaging a trifle lower. Closing quotations
were as follows :

Dec. Jan.
Wheat .. .. .. $0.84F $0.853%
Corn .. .. .. .. 403 35y
Oats .. . .. . 288 258
Pork .. e .. . 9.05 9.95
Lerd .. .. .. 6.05 6.073

Ou Weduesday the wheat market opened
lower, the upward lendency of yesterday’s scs-
sion haviug civen away to weakners. Foreign
advices were again unfavorable to holders qu it-
ing dull and weak markets with the imports
into the United Kingdom shiowing an increase
of both wheat and flour. Towards the close a
steadiness was unoticed, out the final closing
waa vader the previous one. In corn tradmg
was light and the outside prices of the day be-
fore were not sustained. Qats were quite dull
aod uninteresting. In pork considerabl in.
terest was manifested trading being quite ac.
tive but prices suffered a facther dechne. Lacd
also was casier. Closing quotativns were:

Dec. Jan.
Wheat .. .. . .. $0.83F $0.84:

Corn .. . . .. 410 354
Oats ., . .. . 2858 253
Pork .. .. .. .. S.9% 982
Lad .. .. .. .. 00 613}

On Thursday a good business was transacted
in tbe wheat market and prices ruled stronger
under the influence of some frecbuying, *“shorts™
were anxious tocover, and latge buying orders
for May tended to sustain the macket, Foreign
advices were unfavorable, quoting dull and
lower markets, but the stronger feeling hers
was fully maintained, the close being ic higher
thaa yesterday’s closing figures. 1In cora there
was only a light business done, and prices, cs.
pecially for the more deferzed futurcs, ruled
casic.  Qats were weak. Ia pork a fair trade
was doing, bnt the fecling was somewhat u.

sot*led and prices irregular. Tard was firuer.

Closing quotations were:

Dec. Jan.
Wheat .. .. . .. §0.858  $0.83%
Corn .. .. . . 40 383
Oats .. .. . . 98% 284
Pork .. e .. . 9015 0.974
Lord .. . . .. 6.00 6.05

On Friday the wheat market opened at
about yesterday's closing figures and_soon went
up 4c, at which advance counsiderable wheat
camo on the market and caused u decline. Later
on prices ruled stronger again, making another
advarce on rumors of some new cqmplications
in the settlement of the Balkan question. Oot.
sidc troding was light, though it was supposed
there was some buying 01 accountof the North
west, and foreign advices weie again generally
of an wnfavorable tenor. Corn trading was
light and dutl.  Qals were weaker aad prices

lower. Pork and lard were moderate'y active,
Closing quotations wera :

Dec. Jau.
Wheat .. . $0.84% $0.S548

Corn .. . .. .. 393 378

QOats .. .. .. .. RETY 28%
Pork .. .. .. 9.07%  9.57%
Lard . . . .. 6.00 6.023

On Saturday the sitnation of the wheat

markel coutinued to be onc of heaviness, and
this also would appear to be the cose with

every other avticle. Nothing secemingly escaped
without a vigorons and combined pouanding by
the bears, who gucceeded in breaking values
down 2c.  Corn and oats wealeued on larger
deliveries, and pork and lard were dall.  Clos.
ing quotations were :
Dee. Jan.

Wheat .. - . - §3% 834
Corn .. .. . .. 3% 3063
Oats .. . . . 273 273

Pork .. .. .. . 9.02% 9.82%
Lard .. . . .. 592 5.97
TORONTO.

STOCKS.

The local stock market here does not show
much change or improvement since our Jast re-
port. The leading bank shaves have not made
any material gaiu this weck, but these asa rule
have maintained a firtaness and in no case was
there a decline experienced, the clusing of the
local board at the end of the week being quict
and steady. Mizcellancous stocks were also
steady and loen and savings tocks quict. The
subjoined closing bids of Wedaesday, 9th and
16th December, will serve as an index to the

tone of the market.
Dec. 9. Dec. 16,

Montreal .. .. .. 200 .. 2013
Ontario . 105 105
Toronto 184 . 1843
Merchants’ 118 .. 14
Comincerce .. e .. 1206 .. —
doXD . . . — .. 118}
Irperial .. .. 125 128
Federal 100 100
Dominion . 200 200
Standard .. .. .. 1209 . —
doXD .. .. . - .. 1173
Bamilton .. . 125 .. 126

Northwest Land .. .- 574 .. 57

QRAIN AND PROVISIONS,

‘The situaticn of the local matket here has
practically remained in much tho same condi-
tion this weck as daring tho one precedivg.
Seemingly Larley hus been finished, while noth-
ing clsc has opened out as yet., Besides this
traders would scem to feel that as the holidays
are drawing near, under preseut circumstances
to hold off would bea very expedient pulicy,
this Leing gencrally favorable all through, and
the effect consequently has been to leave the
market quict on almosy everything., In regard
to wheat there appears to have been but little
inclination tu move displayed, while in oats,
following a covsiderable range of quality there
was a considerable 1ange of prices. In the
provision market trade during tho week was
generally quiet, but steady, while the business
in dairy products waa not of any great extent
and as a rule at unchauged prices. In ineats
the movement was also small aad thero are in-
dicacions that affairs in both grain and provi-
sion circles will remain inactive for a few
weeks, owing to the holiday season.

WHEAT

Towards the close of the last week there
scemed to bo some little inclination to move in
this market. Small sales of No. 2 fall being
made at 85ic ; No. 2 red wiater at 87c, and
No. 2 fall for M~y delivery at 923 to 92)c, but
this spurt soon died out. At the close No. 2
fall was offeced as S6c, but could not get a bet.
ter bid than 83ic. Spring was neglecled all
week, with No. 2 offercd at 87¢ withous bids,

OATS.

Prices this weel: show a cousiderable ruuge,
as it is becoming clear that there iz also a con-
siderable range in quality, but there was quite
o steady demand. Sales of carlots on track
were made on different days at 33, 34 aund 344c,
the same being abovt closing figures eccording
to quality.

BARLEY.

The 3detmand zppears to have fallen off very
much, but biolders were not veiyy anxious to
press szles, and it is only in the lower grades
that auny considerablc weakness has been

noticed. . No. 3 was offered at 58c, but failed
to get a buyer.  Car lots by sample were sold

at Gic and 6Sc on track, the latter probably
equal to extia No. 3. Choice No 2 seomed
worth §0 %0 Slc all through, and No. 1 brought
924c.

RYE.

Nothing doing. Prices purely rominal at
about 60c.

PEAS.

There is no change in this market. Bayers
have been asking for No 2at 60c, but have
et no response and thero is little doubt that
another cent, or cqual to 6lc was obtainable
here.

POTATOES,

These were rather unsettled during the week,
with sales of car lots at equal to 50c nere and
47c on track.

KGGS.
bave shown scarcely any change.  The reeeipts
have been quite sutficient and prices aro as
before at 200 for round lots of fresh and 16c for
pickled,
NOITRR.

I this maike? there haa only been one single
bayer for shipment, but kis wants only am-
ounted to about a car load, which he readily
obtained. The quality wanted was readily
forthcoming at prices ranging from 10 to 12¢,
the latter icing for dairy with white thrown
out. With this exception the demand has
been confined to veally choico qualities or
sclected daity, and all coming up to thiy stan.

PERRSL
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dard was readily taken at 15 to 100, with a fow
cases of really gilt edgeat 17c.  The leavings
continun to accumulate, nothing dom%m theso
evcept a fow tubs which were sold to bakers at
7to9c. Rolls also are increasing 'nud acem
rather weak, one lot of mixed qualities having
chaunged hands at 11¢, with good to ohoico sell

ing at from 13 to 15¢, the demand being felly
meot by the supply.

CHEESK,

has beon quiet aud unchanged at 9 to 94o for
small lots of fae to finest, and G} to 8¢ for in-
fortor to medinm qualitivs. Stocks at factories
ave said to be held very fivmly.

PORK.

Quiet but steady, with amall lo*s sclling at
S13.

BACOXN,

The movement has Leen very smell this
week and at prices much the same as befor e
Loug clear iu cases usnatly brought 7e.  Cum.
berland 1s nearly wominal. Rolls range from 9
to 94¢, and bellics 10} to 1le.

HAMS.

These sold usvally ot 11 to 1lic for new
smoked, the former price being for lots not less
than fifty, vesy small lots of choice sometimes
bringivg 12c.

LARD,
The demand scems to have beeo equal to the
absorption of all the 2ew offered.  This was
ked in pails and went off at 9 to 94c, the
atter being for small lots.
POULTRY.

Box lots active and steady at 9 to 1lc per Ih.
for turkeys and 6 to 6ic for geese, with ducks
at 50 to 65¢ and fowls at 25 to 40c per pair.

APPLES.

Nothing doing in car lots.  Strecet receipts
were cousidem\ﬁe and sold as before au §1.25
for fair to $1.75 for fine, with occasionally §2
for ¢xtra,

Commercial Summary.

Special telegrams to Bradstreet's from leading
trade cen‘ers throughout tha United Statesie-
veul a somewhat better trade generally west,
nortiwest and south than is reported at the
cast. Thisis shown in an exceptionally sol.
vent condition of traders at Chicago asreported
by bankers at that city. The coid weether
thare, a3 through the cegion west and north,
west of the great lakes, has stimulated # more
active demand for heavy dry goods. In fact,
the reports from St. Louis, Kansas City, from
the larger cities in Jowa, and at poiuts in Ohio
and distnibuling centers south, are fairly in.
dicative of a rather better vetaildemand in some
staplc liace, wirch will tend to hasten tho
date when cenewed orders from jobbers, agents
and manufacturers ¢ die ¢18t nay be expected.
As was to be expected, the duaad for holiday
goods st all points is quite brisk, At the east
however, the demand in wholesale lines has
notattracted much attention. Philadelphia re-
ports that the nuscasonable weather has had
some effect and that tradeis only fair, with no
general activity. At Boston a like statement
is made, although the fecling is hopefui. The
dry goods trade thero lacks animation, although
there is a fair movement. The buesiness of the
past scason is belicved to be in oxcess of that
of 1554. Stocks arc smaller now than then and
tho millz are not increasing their output. Itis
added that the export demand alono sustains
the movement of brown goods. Stocks of raw
wool &t the pris.ipal merkets are nut vesg large.

At last waeck, Jow and medium wools aro strong
and moderately active, Fine wools aro less so.
Prices aro unchanged. General trade at Balti:
more is quict, The 13,000,000 feet incroase in
the imnber cut at Minneapolis duriug the year
past, with no gain ia stocks, is o significant in-
dication of the continued growth of tvade in the
regien tributaty ther. to,  The speculative mar-
kets very generally showed declines ducing the
week, being influenced to some extent by the
check to the advance noted in Wall atreet.
‘The heavy mecrcase in the visible supply of
wheat, backed by the unexpected gain in qran.
tity repo~ted afloat for the United Kivgdom
aud continent constituted the only new weights
to the grain marlet. Incrcased rececipts from
farmers, continued apathy on the part of for-
cign buye-s, and lack of speculative interese al-
8o contributed <o hold down prices of wheat.
Thoe reaction in prices in the Northwest, with
stocks aggregating twelve million bushels at
Minncapolis, St Paul and Duluth, tends to
corrobovate cho roport that three-fourths of the
spring-whest crop has been marketed. Brad.
strect's advices are that the shut down of &he
Minncapolis flour mitls will not be long con.
tinued, as the railways ceatering there have
agreed to restore freight rates to the basis asked
for by the millers. Tho gain in the price of
pigiron 30 widely advertised is west of the
Alleghanies and south of Pennsylvania. On
round lots for prompt deliverty No. 1 Thomas
iron can be bad for §18. No. 2 is a little scarcer
and small orders may receive a small advance.
Old rzils are scarce and higher, and $22 has
been offered and refuseid.  Petroleum is dull
and lower. Grocery staples have not increased
in demand. Butter is higher. The total num.
ber of failures in the United States reported to
Bradstreet's this week is 221 against 247 last
week, a decline of 26.  In {he like week of 1854
the total wzs 316, in 1883 it was 249, in 1882
230, and in 1881 it was 169. The totzl num.
ber of failures in the country this yearto date
i 10,554 against 10,783 in a like portion of 15-
84, a dectine of 229.  In alike portion of 1883
tuc total wae 9,311, in 1682 it was 7,528 and
in 1881 it was 5§,774.— Eradstreet’s.

The Mint Report.

The mnt report recently issued is.first of all,
a better looking doctunent than its predecess.
ors.  Its bngat cover, better paper, and heav.
ily-lined tables arc improvements tha* we are
glad to note. A belter style, as this repost
shows, can he put into our government public-
ations to advantsge. 1fost of them have a for-
Lidding lovk. which, doubtless, deters many a
one from perusing them. OQOuvr doctrine has
always been, the drier and more uninviting the
subject-matter of & book, the more frlly <should
the printer’s art be involied to render it attract.
ive. Dr Kimball has shown in this his first
report what the printer can do in the way of
rendering his report an iaviting document.

The report containg several intevesting mat-
ters, which we shall piresent clsewhere in the
present uuimber. It is a record of tue work of
the mints foc the year, and, of course, is quite
like preceding reports in many rogards,  Init
is given an account of the deposits and pur-

chases of bullion at the mints and assay offices,
the imports and exports of gold and silver coin
and bullion, the amount of coinuge at the
mints, the amnount of silver purchased, the dis-
tribution of the silver dollars and their cireu-
lation, the mint appropristions, earnings, and
expenditures, the earnings and expeuses of re-
fincries of the coinage mints cnd aseay office at
New York, and several other matters which
are followed by a veview of the operations of
the mints and assuy offices in detail,

With 1cgard to tho Philadelphia mint, he re-
marks that the plan of bookkecping in the gen.
eral department, apert from its coin and bullion
accounts, has for many years failed to fully ex-
hibit tho details of the general business of the
mint, He says that dependence hax been
placed on :eports and original vouchers by way
of 1ecord, insteed of maintaining poperly
clvsiified book aceonats.  This remark issome.
thing of a surprise. The San Francisco mint
has a different system.  He says it is the only
wmint that up to the beginning of the ;resent
tisezl year has 1endered periodically to the
Bureau a detailed statement of the general bus.
iness, or that has affoided evidence of the class-
ification of this business tbrough open accounts
with the several operstive depattmenis, We
suppose that the reason why the Sav Fraucisco
mint is found to be more thoroughly conducted,
is because of the overhauling that was made a
few yearsago by the Treasury Department,
Some irregularities were at that time discover-
cd, and in correcting them, the mode of con-
ducting its business, was reformed. The re-
port is full of interest and salue. It is to be
regretted that the public does not takea deeper
interest in studying such documents, for they
avorick in information, prepared with great
care, The model citizen will not appear until
he does this thing.—Banlers’ Maqazine.

The British Industrial Situation, -

A dispatch (October 31) from London states
that the depression in the flax spinniag irade
of England is very severe ; that great srills ave
on tho point of beiag stopped by it ; snd that
these facts have decided “a number of the
English capitalists engaged in flax spinning to
close out their investments in that line in Great
Britain, and transfer them to the United
States.” This precess of transferring British
capital aud skill in manufacturing and mining
to other countries has been going on for some
time ia the direction of the continent of Burope,
as well as of the United States.  When Eng.
lishmen find themselves barred out of markets
by protective duties, more or less of them will
be eaterprising enough, or will be driven by
necessity, to move themselves and their capital
ingide of the tariff lines of the countrics which
keep out their gouds and wares by repressive
taxation. A good many of them are carrying
on large manafactwiing and mining operations
in France and Germany, and we notice recently
that English newspapers are pointing out tho
opening for their cotton maunfacturers in Italy,
which uow iinposes high dutics on cotton yrma
and cloths. There have been many cases of the
transfer of Pritish capita) to this conntry, to
be employed in manufacturing and mining, of
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which the latest and most. noticeable nas beon
the movement of British ironmasters to Ala-
bama, for the purpose of availing themsclves
of the extraordinury facilities which it offers
for the production of pig iron.  Similar traus.
fers to British colonies and dependencies aro
going un all tho tin ¢, prompted Ly the desire
to get insido of the protective tariff dofeuces of
such of the colounies asaie self-guverniug, and,
iu the caso of Iudia, by the desice to avail
thiemsslves of its fubinlously cleap labor.

Cobden and his associates predicted, and
doubtless believed, that within a few years
afier the 1epeal of the Biitish corn laws, man-
kind would be all converted to free trade by
being permitted to furnish food and raw mater-
ials to England without paywnent of duties. It
has turned out, in fact, that the United States
and tie nations of contivental BEurope have
taken an entirely different view of the effect
upon themselves, of uceepting the role of pro-
ducers of raw waterials, aund of leaving to
Great Britain the profits of being the exclusive
workshop of the woild ; 1nstead of being en-
trapped into free trade by the bait of the re.
pea! of the British corn laws, they huveesen
since iuclined more and more towards protee-
tiou. Fiance, adoptiag the ideas of the first
Napolcon, has been steadily on that side since
the beginning of the century, and now all the
other strong aud great countrics on the Europ-
ean continent, Germany, Italy, Austio-Hunga-
oy, aud Russia, bave completely rejected the
free trade pohitical ccunomy, wiich is munufac-
tured to order by British writers, and have
planted themselves upon the sound doctrine
that disersificd Lome industries 1e cssential to
national independence and civilization, as well
2s most promotive of national wealth,

The Euglish, always proverbial for the ien-
acity of their opinious, have 2ot yet fully given
ap the idez of retaining the primary in manu-
facturing for the world, which they obtained

‘ legitimately daring the eightecnth century, by
originating the steam-engine, the #pinning-jen-
ny, and tue power-loom.  The control which
they hold by arms over India, gives them free
access to the markets of half of Asia, and they
still cling to the hope that they can cooquer
more or less of Europe and America by the lit-
erary propaganda of free tradesophisms, whom
they keep constantly under pay and juactive
service.

It was under the yct lingering British belief
in the prophecies of Cobden aud Bright that the
repeal of tie corn laws would make England
ke workshop of thie workl, that Sic Joln Lub-
bock predicted a few weeks ago, that the Brit-
ish islands wovld in another century contain
onc hundred millions of people, and iastead of
importing, as at present, £150,000,000 of food
products, would import to t:hq amount of £-1‘00,
000,000, or two thousand million dollars. That
vision of boundless industrial expansion and
wealth must be so pleasing to British imagiu-
ation, that Sic John's predictions will find there
many ready acceptors. Lo observers from
other points of view, the quite different fact
secms pla‘p, that England has nearly, if not
quite, reached the maximum of its possible
muoufacturing and commercial growsh, and can
only, with the greatest dilﬁculty, hold ths: oS-
ition it now occupics against the formidable
campetition which is arising on s0 many sides,
— Bankers' Magazine.

“Sharp" Flour,

The general desire to make coarse, large-
grained flour, which was in every ono’s miud
only n yeor o 80 ago, is not now so provalent.
Cleanlinese and freedom from impurities is the
priuncipal Jhing after all, Itis the all-import-
ant thing. But thero wes & time when a cer-
tain amount of speckiness in flour was tofer.
ated for the purpose of having 1t sharp, or Inige-
grained, asit wea called. As far as being
sharp, that is ail night, but, as for having the
flour large-grained, it is very questionable
whether it is desirable underany circumstances,
and then as to the means of securing sharp flour
there is room for difference of opinion.  Flour
may be latge-grawned and still not be sharp, or
it way be small-grained and yet be sharp. A
few years ago a miller, who was ruuning alto-
gether on Fultz wheat, conceived the idea that
about all there was for him to do iv osder for
him to get the best prices for his flour was to
make it sharp and large.graized, and he bolted
it on very coarse cloth in so far as that thing
was possible and at the same time allow him to
sccure a reusonable freedom from specks and
othet impunitics. e scalped the flour in the
ovdinary way and then bolted it through flour
reely, scalping it at the tail of each one, and at
the last, or the next to the last veel, he would
put a pieco of coarse cloth and in that way he
would scalp the flour several timee before he
took out the coarse flour ; but be would not
take a great dezl of flour upon the nfpper reols,
simply using them for scalping so far as the
bottom reel wounid allow him to doit; then he
would take four acarly the whole length of the
reel. This reel wovld have cloth neavly as
cou.sc as nine cloth, although more often it was
ten. Ho got course flour because of the scalp
ing arvangement. The flour looked tolerably
well and some of the flour buyers of the Enst
said that it was waat they wanted. It wasa
*“gharp” flour, and the felt that he had stiuck
a zood thing and he was going to make money.
He kep? his ariangement as secre” as possible,
but the moncy never came and the flour was
rot satisfactory. The dealers liked its appear-
auce, many of them bonght it, and some of
them paid a good price for it at the sturt, but
they aever bought it the second time at an 2d-
vanced price.  Bakers were Smpressed with it
as they looked at it, but in baking it they found
it wonld not do.

"The more experience millers have in making
flour and in setling it, the more closely arc they
inclined to continue their operations to twelve
and fourtcen cloth. Eitherone of these num.
bers will produce clean flour under favorable
circumstances, aud if the grinding is satisfac-
tory the flour will be as sharp as it may be out
of the wheat from which it is made.

Hard wheat will produce a flour which is
sharp m‘xdcr any circumstances, no matter
whether i% may be bolted ihrough a fincor a
coarse cloth, and there will always be a certain
amount of flatuess i all soft-wheat flour, no
watter how cozarse it may be; the middliogs
then will feel flat.

To recur to the case of tais miller, who mude
flour as coarse as tnat whichshould passtl.rough
2 nine cloth, we may consider whut we might
have doue with tiis stock and fwmproved his
milling ve.y materially. Take the case of the
flour from the middlings which were produced
on porcelain rolls.  He first scalped seven cloth,
What went over the tail of the seven cloth weut
to the tailings ; what went through, wentinto
the next flour reel, which was clothed with
twelve at the head and wnother picce of seven
at the tail, hecause of the stock being a little
sotter. On thie thivd reel he kad twelve, and a
picce of forrteen and a picce of ecight. The
stock that went Shrough the cight was very

nico and bright, naving Leen scalped twice bo
fove, the cight cloth in this instauce foiming .
thivd eealping cloth,  If he had taken tiis
watetinl, and reduced it &gaie v tho huers and
holted tho stock on fourteen clotn, he woald
have had a wice, bright flour, orif he had te-
duced it on rolls the flour would havoe beon
nicer and Liighter, but not so much of it,

In tho caso of hus clear flour, the flour that
was made from tho break stock, he had an ar
rangement a good deal like this, only he first
scalped witha ninecloth and had a nine scalper
on tho tail of his second flour reel, What weng
over the tatl of this mne went to a low grade ot
middling stock which made a clear flonr, and 1
part of what went through i$ passed on toa
tenth cloth, together with quite a porfion of
flour which came from the flour nunbers on
this recl, and was sent out as clear flonr, Now,
if he had scalpcd the bulk of what came through
the sccond nine cloth for the third time on his
seccond flou rec), he wonld have had a nice
Lright stock which would have gone on smooth
ivon rolls, or porcelain for that matter, and ho
would have had a beautiful flour that would
grade as next to patent.

Flour which will pass through a ten clotl
and has in it tho stock which was pussed
through o, ten aud fourteen, ov actuully finer,
cannot in the n: ture of things be uniform, and
it is imperative that such should be the case,
Unifurnity iu the size of the flour granvles js
a 1eeessity for bread.making purnosas,

The more millers think about their own pro.
cesses the more firnly will they become con.
vinced that milling is a gradoval sizing opera.
tion. In the best mills the wheat is greded or
sized and then ir the process of reduction it is
a gradual sizing operation by making the stock
into middlings, atter which itis purified and
ther the middlings particles are geadually sized
agaun untal all s flear.  The moregradual it is,
the more successful is the work of purification
and the moro uniform is the product of the siz.
ing, o she reduction.—7%e Miller's Jowrnal,

Bank of Ottawa.

The Eleventh Anunal General Statement of
the Shavcholders of the Bauk of Ottawa was
held in the Board Room of the Banking House
Ottawa, on the afternooa of Wedneaday, 9th
instant, at three o'clock.

Awmong thoso present were Messrs, "James
Balluntyne, C. T. Bato, Robert Blackburn,
John Christic, Jas. Cunningham, Hon. 3enaloy
Clemovw, Alex. Frazer, George Hay, James Mc
Laren, Charles Magee, Andrew Masson, John
Mcether, John Muuroe, W, C. Perkius, Sheriff
Sweetland, J. G. Whyte, and F. J. Wi'sop.

On the motion of Joha Mather, Esq., second-
ed by Alex. Fraser, Esq., the president, James
McLaren, Esy., took the chair, and the cashier
acted as secretary.

The President then called upon the cashier
to read the following.

REPORT OF THE DIRKCTORS,

The Dircctors have pleasure in sndewmitting
for the information of the Shavcholders the
Eleventh Anuual Repo.t, showing the result of
the business of the Bank for the past year:
Balance at credit of profit and loss

account, 30th November, 1884.. 813,542 6)
Net profits for the year ending 30th

November, 1885, after deducting

expenscs of management, making

necessary provision for interest,

duo to depositors vnearned inter-

est on current discounts, and for
all bad and doubtiul debts......123,078 83

——

$136,621 44

5 L
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Agpropriated as follows :
Dividend No. 18, paid .

Juenel, 1885......... $34,085 30
Dividend No. 19, piy-

able 1st Decomber,
35,000 00

Carried to rest aczount. 50,000 00
—_— 119,985 30

Leaving a balance to be carried for-
ward, at credit of profit aud loss
account of ... L.vieeeriiniinanen $16 636 14

Cho profits of the year, 28 will be seen, com-
pare favorably wich those of preceding periods,
and the directors haye been enabled to add
substantially to the rest accouut.

Careful inspection of the diffeient offices of
the Bank have been made duriag the year.

Tue officers of the Bank have fultilled their
respective duties to tho satisfaction of the di-
rectors,

All of which is respectfully submitted

JaMES McLARES,
President.

General statement of liabilities and assets as
ou 30th November 1885 :—

LTABILITIES,
Notes in cicculation.
Deposits beariog in-

$593,213 00

erest.. . .eceieaes $1,328,346 14
Deposita not bearing
inverest.......... 361,420 99
—_— 1,689,967 13
Due to other banks ia
Canada 189 41
Total liabilities to the
public ..... .. $2,283,371 54
Capital paid up...... 1,000,000 00
Restoeieeeniaannnn, 210,000 00
Dividend No. 19.... 35,000 00
Former divideads un-
paid ....oeiiininnn 147 00
Reserved for interest
avod exchange...... 15,803 12
Rebate on current dis-
counts ............ 19,257 68
Balance of profit and
loss acconut carried
forward ......... .0 16,636 14
$1,550,215 48
ASSETS,
Specie on hand.... $94,181 54
Dominion notes on
hand............ 101,772 00

Notes of and'cheques

on other banks.... 58,178 93
Balances due from

other banksin Can-

LY £ P 162,172 20

Balances due trom
other banks in the
United States....

Balances due from
banksin the United
Kingdom .........

284,250 i9

21,699 01

$719,163 87
Current loans, discounts and ad-

VADCES ¢ vvvevansecncronnsnees $2,790,107 55
Loans overdue, notspecially se-

CUred suieeniiiierienntiaanan 1,743 26
Loans overdue, sccured......... 17,502 78

Real cstate, the property of the
bauk,other than bank premises.

Mortgages on real cstate sold b,
the bank.....oovvveinnnnannn y

Bank premises and furniture. ...

3,154 62

2,741 40
45,500 00

$3,580,215 45
GEORGE BrRYN, Ceshicr.

The ecrutineer s presented the following report :
Ottawa, Dee, 0ih, 1885,
T'o Gro. Burn, Esq., Cashier :

S, —Wo, the undersigaed Seratincers, ap-
poicted et the General Meeting of tho Share-
holders of the Bank of Ottawa, held tais day,
hereby deddaie the folluwing gentlemen duly
clected directors fur the ensuing yeac .—

Messrs, James McLaren, Charles Magee, C.
T Bate, R. Blackbuin, tHon, George Bryson,
Hon L. R. Chimt.h, Alexander Fraser, Georgo
Hay and John Mather,

Jas. CUNNINGHAM,
1o J. WiLsov,
Scerutineers.

At a mecting of thenew'y elected Board of
Dircetors, held subsequently, Jas. McLaren,
Esq, was re-clected President and Charles
Magee, Esq., Vice-Presiden.,

Gro. Benrs,

Cashier.
Ottawa, 9th December, 1885,
e e e
EOCENE, WATER WHITE. SUNLIGHT,

STANDARD OIL COMPANY,

(CLEVELAND, OHIO.

Wanitoa & Northwest Department, Wininag,
AT A /ST

GASOLINE, AXLE GREASE, CANDLES and all
PRODUCTS or AMERICAN PETROLEUM.

Qur stk hore ciubiraces all the Manafactures of the
Standacd 01l Company.  Correspondenco solicited.
JO3. BARTLES, Mgr., Office 313 Main St
ELDORADO CHALLENGE
ENGINE, MACHINERY.

A. Ramsay & Son.

OIL AND COLOR
MERCHANTS.

Plate Glass ! Colored Glass !!
Enamelled Glass, etc.

5 McDERMOTT STREET,
WINNIPEG-.

S. SPINK,

DEALER 1IN

GRAIN
. &
PRODUCE.

593 Main St., WINNIPEG.

CAPITOL
CYLINDER.

E. D. Moore & Co.

WHOLESALE

O1LLiS

Producers, Refiners & Shippers irat.Petroleum

ILLUMINATING & MACHINE OILS.

SPECIAL BRANDS—Tarlor Lagbt, Econany and Ameri-
can Qils.

MACHINE UITS=Caxtorine, XXX Castorine, Locomotive
Valse, Filtorad Calindor, Sunauer Edipse, and all
other kindsof Machine Ofl.

22D We Quarantee our Machine Oils to gise satisfaction

Contractors for Artesian Water or Gil Wells.
BD. MOORE & CO., Main St., WINNIPEG.
M. J. WOODWARD & CO., PETROLIA.

STRANG & CO.
WHOLESALE GROGERS

AND DEALERS IN

Provisions, Wines and Liquors.

383 Main Street, WINNIPEG.

MONEY TO LEND.
MORTGAGES & DEBENTURES PURCHASED.

Western Canada Loan & Savings Co.

Heao Ovrick, ToroN10, WALTER €. LEE, Manoyer,

Winnipeg Branch, Cor. Dortage Av. & Port St
F.B. ROSS,

Manager Winnipeg Branc.
NORTH AMERICAN

Life Assurance Company.

HEAD OFFICE, TORONTO, ONT.

HON. ALEXANDER MACKENZIE, M.P., President
WM. McCARBE, F.J.A., Managing Director.

Special aitention is called to his Compary’s
Semi-Tontine Invéstment plan of Insvrance.

Wy, R, GRUIIDY, Manager Manitoba and N. W, Dep't,
Office: 302 MAIN STREET, - WINNIPEQ.

(OGILVIE MILLING GO.)

Mill at Poist Douglas.
Caparity

- = = 750 Darrels per day.
OFFICE :—Corner King and
Alexander Streets, Winnipeg,

& Fu'l Stock ot Patent Kungarian, Streng
Bakers' zna Spring Extva Flour ; Oalmeal, ot
aud Pear' Barley, Craban  Flour, Cracked
l\\'hmt, Pran, Shorts, Cround Feed, Oats . Bav

cy.
Wkheat buyers 2t all Shipping C. P K. Stations,
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GANADIAN

PACIFIC R

L'
(WESTERN DIVISION.)

TIME TABLE.

IN EFFECT DECEMBER 20, 1885

T Road I l Read ™
_Down. STATIONS, Up.
Goltig East,' i Going West

S008. m
2108, m
T4 p.m
12:30 paan

700, Ly 5. .. Winnipeg . 4 Arr
12408, m.)...... Rat Portage .......
640a. m.f . .. .lguace.. .......
1:00 p. m.lAr 2 .Port Arthur.Lv. 3

Going West,, ~ T T T 7 Golhg Bas

t _8:40a. m., L, L2 Ard G0 pom
11:10 a. m. ri 831 pam

t L20p.m. 12:50 pom
S:10 p. m, t 10:208 wm
445 po .. b T30
6:35 p. m., .. i g0

t ¢4Op. ... .. . Moosomin . t 5:32am
t o0p. m Biroadview ' 30 pm
1:25a w Qu'Appelte 12°20 8. wy
3:25 2. m. Reging 1050 p. m

t S54a m Moosejaw K:30 p m
t 1-40p. m sSwift Current t 145p. w0
t 8W0p m Maplie Creek 1t 7:308. m
12:45a. m,Ar 8 vdicine 5 Lv' 2.30a. m
1252, m, Ly § Hat. 134 3:30a. m

: 455 a, m.'A Glciche —_— bjg pwm
2.05 p. mAT 8 2Lvit 230p. 1
3:05 p. m.'Lv lo} Calgar: MAr 1508 w

f 730p.mf ..° Cammore .. { 6003 m
Golngs(mthl Golng North
t d5a miLvl ... \\'Innlpo%. L Amt o 525 pom
125 p onio... Dominlon City......f 25200

..Emerson....1 Lvj

t 12:40 p AT ) n
Winnipeg.

t 8:15a m, Ly ¢
11:002. ., .. L Morrs L
t s a m, .. Rosenfeld t
12:45 p. mlArr. 2 ... Gretna....2 Lvi
3215 p.ooe [Ty 2. Rosenfeld .. .20 A
2:06) wl...... .- Manden
4:30 p. ' ATT2 Manitou .

Gotog Soth. T

peom
3.30 p.
203 p.m
1:45p.m
1

outh

t 400p m.l'ln'. G....Winni}(»ci.. LLATT] 9:30a. m
6:00p. m. AT . WestSelkirk, .TLvt  7:30a.m
Gmng West, 1 Golng East
$ 030a.m. Lvco... . Wannipeg . Arrd 800 p.in
10:30 &, 1, - .Stany Mountain 20Mp.m
10200 8. mgAr. dStopewall.. o vl 130pm

| Gomg NE
LA 0 pan
e &lSpim

Gung 8. W,
1 10:30a. m{Lv. 9
11:40a. m,”

1 235 po's
i

o

MW R s 45p.

1 Dining Stations.
REFERENCES.

1, Daily. 2. Daily except Sunday. 8. Daily cxcc‘)t
Tuesday. 4. Daily except Wednesday 5 Daily
except Satunday. 6. Tuesdays, Thursdays and
Satundays. 7. Mondays, Wednesdays and Fridays
8. Sundays and Wednesdays, 9. Monduys and
Wednesdays.  10. Wednesdays, 1. Thuisdays.
12, Sundays aud Tharsdays, 18, Madays and
Fridays.

24rMagnificent Parlor Sleeping Cars At-
tached to all Through Trains.

Trans east of Brandun fua on Central Standard
Toue, Between Brandon and Canwmore ot Meamtain
Standard Time.

W. C. VAN HORNE,
Vice-President.

ROBERT KERR,
Genera Passenger Agent.

SHORTEST ROUTE !
WINNIPEG A.\D-l::: P;m‘s o¢ CANALA
—TQ =

British Columbia

IS BY TitR

HORTHERN PACIFIC RAILWAY.

For Info mation, Maps, & lders, ntc., apply ¢ 01 adraas

P B. GROAT, CHAS. S. FEE,
Ger Ewnlgration Axent, ien. Passenzer Agent
L. PAUL. ST. PAUL.

JOIIN M. EGAN,
Gen Sup't.
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The CHICAGO,
MILWAUKEE
& St. PAUL R'Y

Is tho Fast 3ail Shori Line ‘ram St. Paul and Mlunca.
olis, via La Jrosso und Milwaukee, to Chicago, ana all
b, intsin tho Eastern States and tho Canadas.

It 18 the only line under ono managoent between &,
Paul and Chicago, and is tho fnost cquipped Raflway in
tt 9 Nort),wost.

It 18 tho only lne runaing $'ceping Zars with lux.
urious Smoking Rooms, and the Finest Dinning Cars in
tho world, via tho famous “%iv  Bauk Roate,” alon,
the shores 0! Lake Penin and the boaatiful Misalssippl
1. 2 to Milwaakee and Chicago Its trajus conncet with
Jhose ot the Nasthern Muce ir the Grand Union Depot
at 3t. Paul. No Clango of 7arsof any slass octween St
e any Chicago.

For Throagh Téckets, Tine Tablesand ful) information,
apply to any Coupon Ticket Agent in the Northwest.

R. MILLER, Gen. Manager; J F. TUCKER, Asst. bun
Mansger; Ao V. H, JARPENTER, Gen. Pacs. Agont;
GEO. H HEAFFORD, Asst. Gen. Pass. Agent, Mile
waukce, Wis., W. U, DIXON, Aswt. Gen. Pass, Agent,
St. Pa s, Minn,

CIAS. N, BELL, Commcrelet Ag't., 407 Main St.,
Winnipeg Man,

Albert Lea Route,

The tavorite route from the North to Chicazo ana the
East. Clucago **Lannon Ball™ expreey leaves Minnea
potis at 7 C0 p . daily, arriving at Chicago 3 p.m neat
das.  Tihs is a solid train, conaisting of comlortuble day

hes, Puliman ing cars, and our fustly famous
palace dining cars, running through without change,

Train leaving Minneapolis 8.00 a.m, has cownfortable
coaches ard Puliman sleeping curs, through without
change.

J. F.McFARUINE, Gen Northwestcrn Agenc, 400 Main
Strect, Winntpeg 2lanitoba ‘

J. A, XcCovaeiy, Lrav. Pass, Agl.
F. Bovo, Gen, Tratlic & Pass. Age., }‘\“n"”m“" Minn.

1he Royal Ronte.-Chicago, St. Paul, Minuea-
polis, Omaha, & Northwestern Railways.

aoIxNG KAST.

Express tralng loave Minacapolisat .16 pan. and 8,15
i, and St Paul, 2,00 pai. 230 9.00 p mi.; arriving in
Chicago at 7.00 a.mw. and £.00 p.m.

CCMING WAST.

Eap.csy trains 'ease Chicaro at 11.80 a.mi. and 6 00
g‘.m., anising &* 5. Pawla.d.00a.n ane 1.0 p w.,and

wincapolis at 6.45 a.m. and 1.46 p.m.

Thus 13 tac only hae hetween St Paul and Chicaro run
nins tho Pullman Smoking Room Sleepery, aaa Palece
dining cars.

G0°'NG SOUTIIWARET.

Trains leave St. Paul for Sloux City, Omaha, Kansas
City aud San Francisco at 7.10 a.m. and 3.35 p.m.

NCRTHWEST NAVIGATION CO.

(LIMITED),
THEHE sTEAMER

“MARQUETTE” & “ALPHA,”
0f the avoro Company will ¢ o _to mako
Rugeutar Trips between ST, VIKCEZNT and
WINNIPEG on the Opening of Navigation
on the Red River.

PREIGAT DEJIVERED to all Parts of Gty

Lake Steamer Service for PRINCE ALSBERT and
2UMUNTUN will connncnuc on Upening of Nav'gatien

ANDILW ALLAN, Wal. ROBINSOH,
Peesident. General Manager.
C. 5. DRUMMGND, F. A. DRUMMOND,
Vice.Proafdent.

wecretary.
The People’s Line.

FARGO & SOUTHERN RAILWAY

Now completed between

FARGO AND ORTONVILLE,

Is prepared to hundle both FREIGHT and PASSENGER
TRAFFIC with promptncss and gafety. Conno.ting at
Oitony fhie with the Chicago Millwaukee & St. Paul s{swm
the Fargo and Southern thus makes another GREAT
THRUNK LINL to all Eastern and Southern States.  The
People's Line §3 superb n allats appointmnents, stecl rails
clegant coachces, and its rates arc always »s low and time
asquick asotherliucs. T\vo'rhrol.gh Passcager Trainsdaily
each way between Fango and St. Faul without chunge,
connecting ac Un‘on Depot, St. Paul, with all castern
and southcrn lines. When you GO EAST or COUE WEST
try tho Fargo and Southern,

Tramns leave Fargo for Minneapolis, dt. Paul and Inter
niediato stations at 7.50p.m. and 7.30 am. Arrive at
};\argo from St.Paul and Minncapolis at 8.00a.m. and
.2 p.m,

Tickets for sale at al' principal stations for St. Paul,
Minneapolis, Chicazro and all castern and southern states.
For furt «cr information address

A. V.H. CARPENTER,
Gen, Passenger Agzent,

The Royal Roote.

Passengers over the Royal Routo have all the luxuries
ot Modern Railway f;rav el, Palace Dining Care, Luxuri
oug Smoking Koo Sleepers and Elegant Day and Night
Coaches for Prssengers who do not ride in Sleeping Cars,
with no hange of cars for any class of passengers Ls-
tween Minneapolis, Ht. Paul and Chicago , al8o No Change
of Cars between st. Paul and Council Lluffs, with Through
Slecpers to hansas City. I you wish the best travelling
accomodation always buy tickets over the Royal Route.

F. B. CLARKE, T. W. TEASDALE,
Gen, Trafl. Man.. St. Prul.  Gen, Pags, Agt., 8¢ Panl

8. C. Stnchland, Gen. Agt., Leland House Blk., Winnipeg

NIAGARA FALLS AIR LINE !!
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The Chicago & Grand Trunk & Grand Trunk Railways

. Form what Is ponularly known as the

EZ” NIAGARA FALLS AIR LINE FOR ALL POINTS EAST.S3

They run two $3id trair 8 4ails from Thicago to Buffalo, crossiag Suspension Briane rnd passing NIAGARA

FALLS IN BROADL DAYLIGPT, with thiough Pulinan Cars to New

RUTWEEN CHICAGO AND DETROAT,

ork without change  SOLID T RAINS

PHLLMAN CARS WITHOUT CUANER :—Chicago to Detroit, Bay C'ty, Swgiraw, Buffalo, Ningara Falls, Few

York, Toront,, Moatreal and Boston.
GE.). B, REEVE, Trafc Manager,

W ICER, Cet.crat Manager,



