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RONTO, ONT., FRIDAY, MAY 12, 1876.

The Leadlng Wholetal. Trade of Toronto.

1876.

A. R. McMASTER

Large Lot of these Goods and BROTHER,

SOND IN NEW fJh Dry Goods Importers,
ýE CAN OFFER AT ABOUT AND DEALERS IN

ALF REGULAR PRICES. 0 A N A D 1 A N

FOR SAMPLES AND

JOHN MACDONALD & CO., American Manufactures
Nos. 4 AND I2 FRONT STREET WEST,11a-r, 3 '0Irington street, Toronto. O T .stree OONTO.

38 Pauntain street, Manchester, England. OFFICsS-34 Clemant's Lang, Lombard St., London, E.C.

Toronto, Jan. 1876. 3y-17lie- --

*rltlg Wholesale Trade of Hamilton.

S. C. KERR and Co.,
'iAMILTON.

tt 4g 0 !dUers are flaw an th --road with. patterns af
%ith. rit Wi& VIsit our friends during the pres-

ooï eiany Oe n
&c e rt cheap fines in Prints, Dress

3 Prtclarly recommend aur
brands of Orleans and4 0<33 Alpaca Lustres,

ut c the best we have yet offered to the trade.
hmnd the Celebrated

CAIPPTS
JXD MANUFACTURES,

AND

u 0 0  LAGA SHEETINGS.
Trade arehouse ls now fully stocked for the

eb 876. THOS. C. KERR & 00.

TEAS. TEAS. TEAS.

{suamcRitPTION
ft a Y"r.

The Leading Wholonale Trade of Toronto.

1876. Spring. 1876.

GORDON, MACKAY & CO.8
Are n.w receiving their Spring Importations o

Which have been selected with great care, and by

TUESDAY, 7th MARCH,
will be well ausorted in all departments, when they hope
ta, sec their frienda.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Grey@Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, z876.

Rare opportunity
FOR SECURING A

The undersigned have just received direct from Yoko-I
hama, japan,I

A VERY SUPERIOR

JAPAN TEA
In Half Chests, Season 1875-76,

In amali matted packages in fine arder, most desirable
goods far this market. The Tea is particularly fine ia

ur, and wiIl be sold at are UN PRECEDENT DINTE LAST TWENTY YEARS in Canada. Dealers
would do well to sce sample of this lane before buyin , as
it must be sold. CASH B UVERS will find a special ap-

portunity in this Tea.

Sarnples Mailed Free on Application.

SMITH & KEIG H LEY,
No. 9 Front St. East,

TORONTO.
Toronto March 2, ,1876.

FIFTEEN CASES
Checked Dress Goods,

- Bought in Bond In New York.

A GREAT J1B,

Samson,
Kennedy,

& Geinmel
44 SCOTT AND 19 COLBORNE STS.

TORONTO.
Toronto, May 9, 1876.

O 46. TO

lheO Lea"ding'Wholesale Tradc af Taranto.

DRESS GOODS.
WE HAVE CONTROLLED

,
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The Chartered Banks.

BANK OF MONTREAL.

NOrTICEj

in hereby given that a

upon the paid-up capital stock of this Institution has
been declared for the current half year, and that the same
will be payable ut its Banking House, in this city,

ON AND AFTER

Thumdaï, the lst day of June next,
The transfer Books will be closed from the 17 th to the

31St of May next, both days inclusive.

THE ANNUAL GENER&L MEETING

of the S areholders will be held at the Bank on

Monday, the 5th day of June next.

Chair to be taken ut r o'clock p.m.

By order of the Board.

R. B. ANGUS,
General Manager.

Montreal, April 26, 1876.

The Canadian

BANK 0F COMMERCE.
Head Office - - Toronto.

Paid-up Capital - - - $6,000,000

Rest - - -. - - - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.-

ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq. Adam Hope, Esq.
W. Cumberland, Esq. James Michie, Esq.

William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W. N. ANDERSON, General Manager.
C. R. MURRAY, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.

Chicago.-J. G. Orchard, Agent.

Barrie,
Cayuga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANCHES.
Brantford,
Collingwood,
Goderlch,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South Amenica.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Intret allowed on deposits.

BAINKERs.
New York-The National Bank of the Republic.
London England"The Bank o Scotland.

The Chartered Banks.

BANK OF

BRITISH NfORTH AMFRICA.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Incorporated by Royal Charter. capital $9000,000
Head Office, - - - Montreal.

PAID-UP CAPITAL, £1,000,000 STG.
BOARD OF DIRECTORS.

London Office-î24 Bishopgate St. Within. SIR HUGH ALLAN, . . . .. President

HON. JOHN HAMILTON, . . Vice-Presi¿t.
COURT OF DIRECTORS. Damase Masson, Esq. Andrew Allan, Esq.

Henry R. Farrar, J. J. Kingsford, Adolphe Roy, Esq. Wm F. Kay, Esq.
AlexanderGillespie Frederick Lubbock, Hector Mackenzie, Esq.
Richard H. Glyn, A. H. Philpotts, JACKSON RAE . . Gen. Manager
Samuel Hoare, . Murray Robertson JOHN ROBERTSON, Inspector.W. Burnley Hume, ohn James Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADpORD. BRANCHES AND AGENCIES.

BANKERs.-The Bank of England; Messrs. Glyn, Montreal. Napance.
Mill, Currie & Co.Brampton.Mii,, arn k a.Hamilton. Elora.

NEW YoRK.-Agents-H. A. Tuzo and D. B. David- Kngstan. Lindsay.
son. Belleville. Aimonte.

SAN FRANcIsc.-Agents-Archibald Mckinlay and London. Kincardine.
H. W. Glenny. Chatham Orangevilie.

Gait. Pembroke.
Branches and Agencies in Dominion of Canada. Ottawa. Mitchell.

ONTARIo.-London, Brantford, Paris Dunnville, Ham- Windsor. Waterloo, Ont,
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior, Ingeisoil. Tiisanbnrg,
Renfrew St. Thomas. St.John'.,Qut.

Stratfard. St. Hyacinthe.
QuaBEc.-Montreal, Quebec. R-'lin. Sorel.

Naw BRuNaswic.-St. John, St. Stephen, Fredricton, WSh Son. Rerew.
Moncton.Prectt. Beauharnois.

NovA ScoTIA.-Halifax. Perth- Gananaque.
Levia. Winnipeg, Manitoba*

BRITisH COLuMIaA.-Victoria, Barkerville. Agents in Great Britain.-London, Merchants 13&0b
Agents:-Liverpool-Bank of Liverpool. Australia- Canada,32 Lombard Street. London C ft oot-

Union Bank of Australia. New Zealand-Union Bank Han. Lord Lisgar, G. C.B. Hugh Edmalstoti
of Australia, Bank of New Zealand. India, China, and gomerie, Esq., Sir William J. W. Baynea, Burt.

japan-Chartered Mercantile Bank of India, London Mibuin, Esq. IUGH MUIR Manager. J toc#
and China; Agra Bank, Limited. West Indies-Colo- Bankers in Great Britain.-The Landon
niai Bank. Paris-Messrs. Marcuard, Andre & Co, Bank, The Bank of Scotland.

Agentsin New York.-Water Watan andW. J de
ugram62 Wal Street.
hBanks in Ner York.-TheNational Bank ofle.

apublic.
DIVIDEND NO. 19. ONTARIO eArn

Public notice is hereby given that a dividend ut the rate
Pf three per cent, for the broken half year ending on the
îoth May instant, has been declared on the capital stock
of this Bank, and will, on the

FIRST DAY OF JUNE NEXT
be passed to the cçpdit of the Consolidated Bank of Can-
ada in pursuance i the terms of the Act of Incorpora-
tion.

The Transfer Books will be olosed on the roth May
(when the amalgama* of the City Bank and Royal
Canadian Banktakes eUt), and the books of the Con-
solidated Bank of Canada will be opened on the 1st June.

The first General jMeeting of the Shareholders of the
Consolidated Bank of Canada, for the purpose of electing
Directors aud passing by-laws, will be held at its Bank-
ing House in Montreal (the offices now occupied by the
City Bank), on Wednesday, the 7th day of June next, ut
12 o'clock noon.

By order of the Board.
THOS. McCRAKEN,

'Cashier.

BANK OF TORONTO,
C A N AD A.

D I R E C T O R S.
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS Faq., Toronto, Vice-President.

WM. CAWiHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
JAMES APPLEBEE, Esq., Trafalgar.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODER AM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collingwood.
Foreig Agents-London-The City Bank. New York

-The National Bank of Commerce; Messrs. Bell &
Smithera.

The Bank receives money on deposit, and allows
Interest accordin to agreement.

Interest allowed an current cash accounts.
Lettons cf credit iaaued available in Great Britain, the

West Indies, China and Javan.

"g-5 VI mJTD JATo. 3-
r ent

Notice is hereby given that a dividend of four Pe c
upon the Capital Stock of this institution, bas thas the

been deciared for the current half yeart andces
same wili be payable at the Bank and at itu
and after Th ursday, the first day of June next.

The Transfer Books will be closed fromth 17tb t"

the 31st May, bath days incluive.NUAL MEEI th
Notice is also given thut thet NUL Ds for tbMe

of the Stockholders, for the election of Directa ne tin
ensuing year, will be held at the Banking Hou8e
city on

Tuesday, the 13th day of June ,
the chair to be taken at twelve o'clock noon precsey

By order of the Board.
D. FISHER, 1 Manager

Generalbenef
Ontario Bank,

Torgnto, April 21, 1876.

Bank of British Clumbi
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE>

DIRECTORS. d Sout
-. W.L cenEqDirector of London Esq.s

Af.icafLBank)CaiEs.ondon. Robet Ge •
(Londn Director Bark of Montreal) DPut C

jas. Ande son, Esq., (Messrs. Aersnr IIdson's , Sa.

Eden Colville, Esu , (Deputy drsO aer ,n B as r.
H. D. Harriuon, sEq., (Messrs. Faikiler, Be. (, IWOl.~

Francisco). Sir John Rose, Bart., E.C.M.

Morton, Rose & Co., London.)

London Office-5 East India A vesat, LeaÀ a Mr",
London. .. portlandOf

Branches ut San Francisco, CalifornlîB
gon ; Victoria, British Columbia.t Statee

A genta in Canada and the Uited States-1b

of 1Montreal. ertake o
The Bank of Montreai wilil und n theU

other Banklng business in connectîaWt he?0ic

of British Columbia through the acove Bank.
Victoria, B. C., April 3, 1876.

1284
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The Chartered Banks. The Chartered Banka.

M.ERCHANTS' BANK MOLSON'S BANK.OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P. E. I. CAPITAL, - - - $2,000,0

DIREcTORS: BOARD OF DIRECTORS.J.Maison, Esq , Pres. T. Workman, Esq., Vice-)ROBERT LONGWORTH, EsQ., President. . Hudon, Esq., Thos. ran, Esce
Hon A OwEN, GEORE R. BER, Esq. T.J. Claxton, Esq. R. W. She herd, s. Aon . A. MACOONALD, ALEXANDER BROWN, Esq. Honourable D. L. Macpherson.

J F. ROBERTSoN, Esq., ARTEmAs LoRD, Esq. HEAD OFFICE, MONTREAL, CANAWu. McLEAN, Cashier. F. WOLFERSTAN THOMAS, Cashier.
AoENTs: BRANCHES.

DNWION-THE CITY BANK. Brockville-J. W. B.RiveraManager. Exete,-E
BosYORK-THE BANK OF NEW YORK. Strathy, do. London-jos. jeffery, do. Meafor-ONTHE BOSTON NATIONAL BANK. Fuller, do. Moisbug-P. Clouston, do. 0NTREAL, ST.JOHN, AND HALIFAX-THE Soui-Thomas Blakeney, do. Smith's FaUs-ABANK OF MONTREAL. Thomas, do. Soiel-H. C. Brewer, do. St. Thom

G. K. Morton, do. Torovto-L. H. Robertson,
fa rlections made in ail parts of the Island on the most Windsor-C. D. Grasett, do. Welland-J. W.terns, and returns promptly remitted.

T f E O M I NI ON BA NK. a,îd Ontari-ako Montreal BranchesHE DOMINION BANK.P. E. Island-Ban
Notice. New Brunswick, St. John, N.B. Nova Scotia-Ban

CENt ce is hereby given that a dividend of FOUR PER Mantreal, Halifax, N.S. Newfoundiand-Commer
bee T upon the Capital Stock of this institution has Bank, St. John.

th this day dectared for the current half year, and IN GREAT BRITAIN.th i the same will be payable at the Banking House, in London-Bank of Montreai. Messrs. Glyn, MÇity, on and after Curne & Ca. Messrs. Morton, Rose & Co.
A THE FIRST DAY 0F MAY NEXTMorton, Bliýs & Ca., Mesrs.

soth e transfer books will be closed from the 16th to the & Smiters, Mecanics National Bank. Boston-Tv
Th!Pril next, both days inclusive. chants National Bank. Portland-Casco National Bsuire Annual Meetin of the Stockholders for the en- Chicago-First Nationsl Bsnk. Cleveland-Commcr

Cityg Year will be he d at the Banking House, in this National Bank. Detroi:-Secnd National Bank. 1
of à4st 1 2'ciuck noon, on WEDNESDAY, the 3ist day falo-Farmers & Mechanics National Bank. MilwasAy N EXT. -Wisconsin Marine and Fire Insurance Ca. Bs

By order of the Board, Toledo-Second National Bank.
,TMrant r R. H. BETHUNE, Cashier. Collections made in ail parts of the Dominion20Marc 2, 876. returna proniptly remitted at lowest rates afexchas

BANK OF HAMILTON. UNION BANKOF HALIFA
VIDEINr Capta 7i00,%,tce lahereby given that a DIVIDEND of FOUR Cptl - - - $,o,of i-CJNT. for. he current halfyear, being at the rate

~IightDIRECTORS:PSt ity per cent. per Annum,do.le PF Up capital stock of this institution, bas J Mr A sbORN, Esq. CPRESIDEN .Ato been declared, and that the sa-se wiTl be payableS'sF
the p, ark and its Agencies an and after THURSDAY, Hon. ROBT. BOAK, M. P. BLACK, Esq.,l, RST DAY G UNE next. W. P. WEST, Esq., T nW. J. STAIRS, Esq.
î1st ZTransfer books will be closed fron the 17th ta the EDWARD SMIT H, E.q.Th5 WY next, bath days inclusive. W. S. STIRLING, Esq., CAId-.thQ eu aOoUal Generai meeting of the Sharehofders for'kt the n'onOf Directors for the ensuingyar l N be held Agency at Annapolis, Nova Scotia.a House, in this cisy, on TUEMSDAY, the Agents a London-London and Westminster Bank.

tae EtH l Ae Ocof JUNE next. The chair wl be Agents in Newe York-National Bank of Commerce.Atderf telO noan. Agents in Boston -Merchan's National Bank.
oBoard. Agents in Montrea-La Banque Mes.CurrieH& C. HAMMOND, Cashier. C du eue.

n~pril 26, 876.I BANK 0F NOVA SCOTIALncorporated, 1832, Capital, $1000,0
&SmithersAUTHORIZED, McaiNann,

6 Chcago-irt PS NT-OHN S. MACLEAN.

i. oaS - - PRESIBENT. CASHIER-W. C. MENZIES.
COWANf - a e & VICMiPeESc anNT.

-Wi scAIESO Head Office . BHalifa
. JAMitsh,)R.~ MOTO ~' DinscvTooS. Agencies i Nova Sotia:Jo N. FITCH, c Kentville, Ahrherat, New Glasow

aradfar

C 'ngton,
e •

J. L. BRODIE, CAsHIER.
AGENCIES.
Harriston, Oshawa,
Markham, Picton,
Newcastle, Wingham.

-A AGENTS.
Neontreal--Bankof Montreal.
L -ok --Messrs. Bell & Smithers

T POLITAN BANK.
i Notice NOTICE.

id te Shareby given that the Annual General Meet-at the Bankders of the Metropolitan Bank will beo nghouse in this ci y, on
y, 5th day of June next,

at twelve o'clock noon.
fhJun anefer booksA p e, both days i be closed from the 2oth May to

tàr Oetfor am&inclusive.
tted.t f agamat.on with another Bank will be

By order of the Board.
G. H. R. WAINWRIGHT,

) trealeMay 3, 1876. Cashier.

ills,

Bell
er-

ank.
cial
uf-

ukee
nk.

and
nge.

X
00.

0.

x.

Yarmouth, Pictou, North Sydney, C.B.
And in New Brunswick-St. John.

London Agents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N. B.

capital $1,OOo,OOO.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-President-ZEBEDER RING Esq

DIRECTORS.
Hon. *. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.

. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AGENTS.-Quebec, Ontario and Nova Scotia-Bank o
Montreal, its Branches and Agencies. New York-Bell
& Smithers, Chicago-Bank of Montreal Boston-
Merchants National Bank.

THREE-AND-A-HALF PER CENT.
upon the paid up capital stock of this institution has beendeclared for the current haIf year, and that the same will
be payable at its Banking House in this city on andafter

Thursday, the lst Day of June next.
The Transfer Books wil be closed from the 17th to

the 31st, botn days inclusive.
The Aunual General Meeting of the Shareholders ofthe Bank will be held on MONDAY, the FIFTH day ofJUNE next.
Chair to be taken at noon.

By order of the Board.

J. STEVENSON,

April 28, 1876. Cashier.

UNION BANKOF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNI
BRANCH at SUMMERSIDE.

AGENTS IN
Montreal....................Bank of Montreal.
New York .............. National Park Bank.
Boston. ................ Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.
Head Office, Montreal.

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mill, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, - - Quebeo.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-Presaidet.

Hon. Geo. Irvine, Hon. John Sharples,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRANcHits.-Savings Bank (Upper Town,) Montrea

Ottawa, Three Rivera.
Foreign Agents.-London-The London and COeunty

Bank. vNew York-National Park Bank.

The Chartered Banks.

Eastern Townships Bank
00. AUTHORIZED CAPITAL . rî,oCAPITAL PAID IN . 500

RESERVE FUND . . . 275,900Pres. • . . 2 ,o
BOARD OF DIRECTORS.

R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.
B. Pamnroy. A. A. Adamis. Hon. J. H. PapeDA. G. K. Foster. E. O. Brigham. G. G. Steven .

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que.

w.WM. FARWELL, jr...........Cashier. BRANCHES.
P Waterloo. Cawansvxile. Stanstead.we Coaticok. Richond.L. Agent in Montreal-Bank af Mantre..as- London, England-Bank of Montrea.do. Boston-National Exchange Bank.Mc- Collections niade at ail accessible points, and pramptly

remitted for.
andkTHE QUEBEC BANK.
k of
ciai Notice i. hereby given that a dividend of
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THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 3.

Notice is hereby given that a dividend, at the rate of
seven per cent. per annum upon the paid-up capital stock
of the Bank, has this day been declared for the current
half year, and that the sarne will be payable at the Bank
and its branches, on and after THURSDAY, the first
day of lune next. The Transfer Books will be closed
froe the z6th to the 3ast May, both days inclusive.

The Annual General Meeting of Shareholders for the
election of directors, will be beld at the Banking House
in this city, on WEDNESDAY, the 2et day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, April 25, 1876

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., Preuident.
CHARLES MAGEE, Eaq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George H ayEsq.

Hon. L. R. Church, M. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... $r,ooo,ooo
Capital Subscribed ....................... 91o,8oo

DIRECTORS:
H. S. HOWLAND Esq., President,
T. R. MERRITT, hq., Vice-President, St. Catharines,

OaNU SMIt, Esq., T. R. WADSWORTH, EsQ.,
iIon. JAs. R. BsNsoN, W%-. RAMsAY, EsQ.,

St. Catharines, R. CARRiE, EsQ.,
P. HuoHas, Bsq HN FIsKaN, Esq.,

D R. WILK E, Cashier.

HEAD OFFICE-ToroNTO STREET, ToRONTO.
Agencis-St. Catherines, Ingersoll, and Port Colborne.
Gold and Cusrency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

Sumscasas CAPITAL $500,000

DIRECTORS:
JOHN CRERAR Pres. L R. P. GRANT, Vice-Pres.

ONALD FRASER,Esq.j OHN R. NOONAN Esq.
RObERT DOULL, sq. SAAC A. GRANT, EsQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

AosrNTs.-HalifaX, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC.

Notite in hereby given that a dividend of THREE
PER CENT. upon the paid up capital of this institution
has been declared for the current half year, and that the
saie will be payable at its Banking House in this city
on and after
THURSDAY, THE FIRST DAY OF JUNE NEXT

The Tranmr Books will be closed from the 17th to the
3ist May instant, both days inclusive.

The Annual General Meeting of the Shareholders will
be heldat the Bank on Tuesday, 6th of June next, at 3
o'clck a.u

Dyorder of the Board
W. R. DEAN,

Cashier.
Québec, April sg, 1876,

The Chartered Banka.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000 000

DI RECTORS.
THOMAS E. KENNY, EsQ., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. A. Burns, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

George Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill, "

Agents in Nova Scotia :
A ntigonish-T. M. King. Bridgewatei-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E. Burchell.
Truro John B. Dickie. Weymouth--C Campbell,jr.Fred. Mitchell.

Maitland (Hants Co.)-David Frieze,

CITY BANK MONTREAL
Notice is hereby given, that a

DIVIDEND OF FOUR PER CENT.
upon the capital stock of this institution has been de-
clared for the current half year, and that the samne will be
payable at the Consolidated Bank of Canada and
branches on THURSDAY, the ist day of JUNE next.

The Transfer Books will be closed on the icth Mav
(wheui the amalgamation of the City Bank and the Royal
Canadian Bank takes effect), and th books of the Consol-
idated Bank of Canada will be opened on the 1st June.

The first general meeting of the Shareholders of the
Consclidated Bank of Canada, for the purpose of electing
Directors and passing by-aws, wil! be held at its Banking
House (the offices now occupied by the City Bank) on
WEDNESDAY, the 7th day of JUNE next, at 12 o clock
noon.

By order of the Board.
J. B. RENNY, Cashier.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
" SUBSCRIBED . . . 2,ooo,ooo
" PAID-UP . . . . 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc> -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ............... Sfoo,ooo
C apital paid up ................................................ 6oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.
Hon. JAMES COcHRAN, PATRIcK PowER, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, Esq. .... ... ... ' Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LONDoN.........The Union Bank of London.
NEw YORx.....The Bank of New York
BOSTON..........Williams & Hall.
ONT. & Qu ...The Ontario Bank.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deala in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts lasued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Bank of Scotland.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - - $1,750,oo
RESERVE FUND, - - - 580,465

A large amount of additional Capital has been receiied
for investmnent upon productive

REAL ESTATE IN ONTARIOI
on favourable terms.

MORTGAGES PURCHASED.
Applications may be made to the Company's AppriS-

ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings CO.

TORONTO.
EsTABLISHED IN 1859.

CAPITAL, $oo,oo, IN SHARES OF $100 EACH
REsE RvE FuND, $I2,oo.

President, - . - HON. WM. McMASTEIt•
Secretary-Treas. CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG

Office Cor. Church & Court Ste., Toronto•
N.B.-Cash advanced on Freehold Property, 0n

credit, and easy terms of payment. Deposits recel
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANYl
Offices: No. 70 Church St. TorontO.

CAPITAL $8w,000
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - - r,906,30,

President-Honorable Geo. W. Allan, Senator.

Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed 'hei'
on. Money Loaned on the security of improveà City
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'P

INCORPORATED 1864.
CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice.President, •00

Subscribed Capital................................-- * 803;50
Paid up Capital ..................................."- .' «
Reserve Fund ..........................- "-" 1,534 3
Total Assets............................... -- "sta te in

Money advanced on the security of Real frepay-
large on amall amounts, and on favorable terme
ment. d interest

Deposits received in the Savings Bank, anable batf-
allowed at 5 and 6 per cent. per annum, Paye
yearly.

OFFIOE-Richmond Street, London,
L. GIBSON, Sec. and Trss

THE CANADA

LANDED CREDIT COM
Are prepared to make Loans on approved

Real Estate SecUlty.
. dvantagCs.

It offers amongst others the following a e a
r. The mortgage is at a long da e, but ybed

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half.yearly or yearlY.
4. No Commissions allowed or charged.
5. No expenses of renewals. th es.
6. Loan completed with greatest despatch. be1l at
The Company aisO purchases I0ortgagea Slolt iva
Forms of application may be bad of th' lacl"

or by writing irect to the ompanaY' ofce
Company's Office, SYMONS, Screts'>

23 Toronto Streeet, Taronto. ,
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Financial.

LONDON AND CANADIA0
Loan & Agency Co.

(LIMITED).

PRESrDENT.-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Mney lent on security of Improved Farms, and prcductive City and Towne raer.
Mortgages and Municipal ÔDeentures purchased.

J. G. MACDONALD
44 King Street West, Toronto. Manager.

BULDING & LOAN ASSOCIATIOI
OFFICES:-84 KING ST. EAST, TORONTO.

Subscribed Capital.... .......................... 5 75,OC
Paid-up Capital ..................................... 65oC
Reserve Fund............................................ 65,C

PRESIDENT............. LRRATT W. SMITH, D.C.L.
VICE-PRESIDENT......Jos. H. MEAD, Esq.
SEC.-TREASURER ...... IsAAc C. GILMOs, Esq.

Money loaned on the security of productive city c
eoWitry property. Interest at 6 per cent. allowed odepasits. Mortgages and Municipal Debentures pui
chaued.

THE ONTARIO
SA VINGS &IN VESTMENT SOC/ET

Subscribed Capital, - - -
Paid up, . . . . . - 621,0oo
Reserve Fund, - M 124 300

Mon loaned on Real Estate Securities only. MuniCipal: Scbool Section Debentures purchased.

SAVINGS BANK-BRANCH.
Iiterest allowed on Deposits, at the rate of 5 or 6 pe

cent per annum.
WILLIAM F. BULLEN,

OMce-.Cor. Richmond & Carling Sts, Manager.
London, Ontario.

MaoDOUCALL BROTHERS,
STOCK BROKERS

Members of the Stock Exchange,
u and seli STOCKS and BONDS in Canada, th,ted States, and.London.

H. CRUGER, OAKLEY, Member of New YerStoiand Gold Exch4nges, having joined our firm, wa * uow pre ared to execute orders or the Purchase anSale of Stocs aon the New York Stock Exchange on thiSai terns as are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

Robert Beaty r Co.
ANKERS, BROKERS, &c,

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAFTS on New York and United States CurrencyGold, Silver, and uncurrent monies bought andq;:,asbest rates. Orders for the porchase or sale ai
Bonds ad other securities an CommissionP?<iitfl 7 Attended ta. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

ALEEANDE. 
IoflN sTARK.

ALEXANDER & STARK,
8took Broker8 and Estate Agents,0 RING STREET EAST,

TORONTO,
ly Members of he Stock Eschange,)
ad el Stocks, Debentures, &c. Mortgsges and

Loans negotiated.

Orders promptly'executed.

FInancial

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

R .e, by perission, to the Agents of the
Bank of ontreal. into

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTR4AL-(MEM1BER5 oP TE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*
Messas. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish lad Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORREsPONDENT.-The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Mesers.
Cammann & Co., New York.

Campbell & Cassels,
C.J.CAMPBELL,l 56 & 58 King StreetEast, [W.O.CASSELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs ExEcUTrE PaoMPTLy on BsT TERMs.

L. A. P. BARTHE,
(iem ber of the Montreal Open Stock Exchangs)

Stock and Share Broker.
Benk, Insurance and other Stocks and Bonds andDebentures bought and sold strictly on commission forcash or on margn.

60 ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVINGS BANK
72 CHiRcH STRIET.

DEPOSITS RECEIVED, FROM TWENTY£-fCents upwards; invested in Government and other
drstclass securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of DePosit-Canadian Bank of Commerce.
JAMES MASON, Maager

JOHN LOW,
(Member of the Stocl' Exchange)

STOCK & SHARE BROKER,
MONTREAL.

BARNSTON BROU.,

STOCK BROKE R S,
Members of th# Stock Exchange,

NO. r HOSPITAL STREET, MONTREAL.

Transact a strictly Commission Business.

P. S. BARNstoN. A. S. BARsstoN.

Financial.

Hime. Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotisted.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchasge,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Inveatment or on margin promptly at-

tended to.

22 King Street East, - . Torete

. B. ALMON. L. C. MAcKrNToss,
(Late Bank of Nova ,cotia4

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and E xchange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regarding business concerhs in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokerst
CORNER HOSPITAL ST. AND EXCHANGE

COURT,

J. D. cRAWPORD.
MONTREAL.

08o. W. lANILTON.

Stewaffs Ballii & EIchalieo DcG,
AYLMER, ONTARIO.

The undersigned transaqts a Ge.ierai Banking andExchange Business, Drafts Isued and Collections made.
References by permission to--Colin Munro, Esq.,

Sheriff, Count of Elgin, Messrs. Johnston Mahon &
Co., Bankers, Lndon Ont., Messrs. Edward Adams &
Co., Merchants, do., lesars. Adam Hope & Co., Mer-
chants, Hamilton, Messrs Rice Lewis & Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchant,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.

HENRY C. SCOTT

STOC. AND SHARE BROKER,
(Member of the Stock Exchangs)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MÉMBERS OF THE STOCK EXCHANGE,

Halitf.w, N. S.
Transact a General Banaing Business. Exchange pur.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON BT., 'RAMLTON.

We are now receiving Our

SPRING AND SUMMER

The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade ot Montreal

Robinson, Donahu. £0C. J. A. MATHEWSON,
Importera and Wholesale dealers in

Teas, Sugars & TobaccoS' Importer G O
Cor. ST. MAURICE & ST. HENRY BTS., WHOLESALE GROCER

MONTREAL. 202 McGILL STREET,

Samples sent by mail whon desired. MONTREAL.

1!

Stock of Dry Goods. W. and F. P. Currie and Co.,

Fulloo 
GREY NUN STREET,

Pull linesof fiartrs of Pig Iron, Bar Iron, BoUe,' Platts, JNS&BRAD
BRITISH, AMERICAN AND CANADIAN Gal.anisid Iron, Canada PIas, Tin Platq, 13 Hospital Stret,

MANUFACTURES. BOILER TUBES, GAS TUBES, RAILWAYSUPPLY AGENTS
InoTin, Rivets, Veined abe

Intlope r Iron Wire, Roman Cernent, AnComsinMrhte
Sheetoper Steel Wire, Portland do AnCmmsonMran.

an otn89nioy Glins, Cavnd dos Aents for LOWMOOR and STAFFORDSI
Hochelaga and Cornwall Cottonsns Can

__________________________ Ingot Zinc, Fire Clay, Gardcn Vases, .S

Pig Lead Flue Covers, Chimney Tops KRUIPPS' Celebrated Ciat Spring Steel TYrOS.

Dry Red Lead, PIRE BRICKS, Fountains, Ailes, &c.
ADAM HOPE & CO.ADA O E 0 . Dr White do, DaÂU4 Pipes, Solid Drawer Brasa Tubes, Wheels, Injectom' &Od

JEI O) 'WT 1£m :zCDilA.ITT8,E3 PAkrTENT ENCAUSTIC PAVING TILES. &c. General Supplies.

HAMILTON, ONTARIO, MANUFACTUBRI OF A Stock of KRUPPS' CAST SPRING STEEL,

Importers of aIl kinds of Sofa, Chair and Bod Springs. RAILWAY SIZES, ou band.

ENGLISH AND AMERICÂN METALS A large stock always on band. 34- W J. M. JONES. J. B. BURLAND'

AND GENERAL HARDWARE. JAMES ROBERTSON,

BROWN, ROUTH & co., GENERAL METAL MERCHANT
AND MANUACTURER, GENERAL BROKER

IPORTERS 0F T EAS Canada Lead and Saw Worka. And Cn"ous. MNLejmt,

AND Inorks-Queen, Williama d Daehousie Streets. M OTR EL .

Wholesale Grocers, Office and Wareou-o Wellington Street,

HAMITON.MONTREAL.

ADAMSee Copper, Stee Wire Portlan doiiM A THR&S

HAMILTON. THOS. ROBERTSON & CO., CRTU &SI

AAntimonywGlas. C.nada d

TtT IN G DTY -TeetS 9, 11 13 ChTnnev ille

SruN RYGOSMONTREAL, O ILS, 0CHE M 1()AL S
OUR STOCK D NOW HEAVY HARDWARE MERCHANTS DYE STUFFS, GUMS

ully Assort , And Importer of EngineerD', BoPier-mPke',Steam-33

fittera', Pluibers and Gafitters Supplies.

Dealers iPig generally Boiler 257 Commissioners Street,

homson, Birkett and Bell, Plates, Sheet Iron, Tubes and Rivets, Iron ieandMOnt .

FittieKRUPPSe Ielerate Cas. Springr Steelr Tyrnd

HAMILTON. 
Drawertworth's ThreBd.ras ubersetojct

___________________________________ Orders taken to import on favorable terme.

R. H. S M C T H, CASSILSA STIMSON & coT,

official Assigne. for the County of York and the lacvoarnas or Importer and Wholesale GOCeP

Foei~n RAILWAYn SIZESoaon hand.

WA Largestock alwaysn hd 53 St. Peter St., Cor. FoundliAN,

OFiz-4Adelaide Street East, Toronto, and Main ComslnMrhnsI MONTREALf

Street, Newmartet. O E T L A IiR

BNG N HR E10 Lemoine SretMONTREAL. PARS (raoS

ACCOUNT-BOOK MANUFACTURERs TH E OOK'S FRAENND GUSTVE BSSANG
Stationers, W uookoBrnders, etc.,DhoieSrt

66 and468 King Sir### East, Toronto Ontario BAKING POWDER GENERAL'COMMISION MERCg't
la a Staple Article, in demand everywh•re The Trade

ICON-OK O AKISRNEsuppîied ou liberal terma. AOENCY IN M(ONTREAL:

ACompaim, berchants, etc., made to order of the
best rnaterils and for style, durability and cheapneas W. D. McLAREN, BSAG ADNR

A D A M B a m W . H .S A G W .R oG ATR DSIRB E T S NR ,C ,

A large stock of Account-Books sund General Stationery Manufacturer and Proprietor of the Trade Mark. 30 ,,,Iptal Str0t*

____________________________ 9,Uio il, 5 a3ChnnevlCIIe St t _____

30nB 
Hntly 

on hand. 
UC

y ~ ~ ~ ~ ~ n Conionie Miier5eadhanto Sret

A. RAMSAY & SON, MONTREAL.

Manufacturera & Importera of White ROBERT STEWART, IR., THF MONINRBELC

Lead and Colora Cround In Oli L , M011.I A

A ful stock of GLAS S in Star Diamond and Plte. PRODUCE AND COMMISSION Maufacturers o! RubberSIo'c
OILS-In Raw, Bosled so t Pale Eonledof Blundell'ad te L rsBie e a 33 BOOT, ETd S ACtI 2

1Dealerstbi LaPrd RefiIed &Badewn Sealgrod.&cn

.iTh m on, e and B e , P t. s e ,T e d i .,Iq

of ail kindO, and a furl stock of aIl the favorabLibe l dvae o O . lgfme Ofic an Sre, J .St. Paul St E,
O f noi requirements of the Trade in our line off and Woo.888/6 33

W&rehoue-C7,i tyd 41 Recollet Street. Ravsaswcss.-Hon. Henry Starnes, Pres. Metropoli Agency-1 Frout Street West, Toulo

Factoy-2 4lto a cor. Collgeand I s pector Streets, tan B nk, Montreal; Messrs. S. Greenahield .on -

C., Montreal.
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'he Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AN D

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Lininge, Elastio Webe,and every description of

SHOE MANUFACTURERS' GOODS
WHOLESALE.

16 Lernoine Street,
MONTREAL.

JOHN TAYLOR & BRO.,
Offer tor Sale from American Makers:

Boiler Plates.-" Buckley brand.
Sheet Iron Ordinary & Annealed.
LaPwelded Steam Tubing.
Rubber Coated Iron Tubing.

Estimates, furnished for any of the above, cut exactlyta specification and delivered free of freight and duty.
OFFICE & WAREHOUSE:

16 St. John St., Montreal.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLarei,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Aso in stock.

N. S. WHITNEY,
ISPOrter of Foreign Leatber, Elastic Webs,

Prunella Linings, etc.,
14ELEN STREET, MONTREAL

JESSOP'S
eAMOUS TOOL STEEL.

C LESLIE & CO., Montreal.

Pu

KERR & CO'S SEWING COTTON
Lh! E BEST.-Sample Dozens and price list can4 enst rom any Wholesale Dry Goods firm or from the

EES IL. FOULDS,
30 & 32 Lemoine St.,

MONTREAL

a

The Leading Wholesale Trade of Montreal.

Robertsols, latol & Co'.,
CORNIER

LEMOINE AND ST. HELEN STREETS,

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOOOS
in stock by the FIRST of MARCH, after which theywill be glad to see tneir customers.

CLARK & COMP'Y,

ANCHOR THRIW) WORIS,
P.AISL~EDY,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machiie Sewing.

Orders received from the Wholesale Importers only.
CEORCE W. MOSS,

Agent,
136 McGill Street, Montreal.

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

Mclarh's Elephat 0

six CORD
TRADE MARK

- SPOOL COTTON.o'
0 So many threads having been introduced of late ô. into the Canadian Market we think it our duty to m

state, for the guidance of ur Customers and the
Spublic, that we use CLARK'S ELEP HANT

SPOOL COTTON and have done so for the last
number of years, as, after careful testing, we are o
satisfied there is no other in the Market, so well C
adapted for MACHINE and HAND UsE.

LADIES.-Be sure yu ask for Clark's
Elephant Spool otton when making

- her purchases, as there are other makers of
- the same name.

e Wheeler & Wilson Mfg. Ca., Singer Mfg. Co., M
C. Howe Machine Co., Raymond Sewing Machine3 Co., C. W. Williams' Sewing Machine Co.

A full assortmentto be had at all first-class Dry 0
® Goods Stores and Sewing Machine Depots. :-

BIRKS & WILSON,
Sole Agents, i St. Helen St., Montreal. e

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHE8,&C
310,312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MONTREAL.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINYS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING dt SUMMER TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,
are now receiving weekly shipments of

New and Desirable Lines of

R - G-OODS,
making our Stock c:>mplete and attractive.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

fifercantile Stummarîj.

LASr year 1,200,074 dozen eggs valued at
bi5,io8 were shipped from Belleville, Ontario.

THE shipments of lumber from Saginaw dur-
ing the month of ApPil foot up to 14,000,000 feet
against 5,500,000 feet last year.

A COMPANY has been organized in Hornellsville
N.Y. to abstract from birch and maple, vegetable
acids for printing calico.

THE California wool clip is as large as last
year but not so good in quality. The best grades
are being sold at unsatisfactory prices.

OTTAWA lumber firms are now adopting the
plan of buying or renting piling yards in the
States. They find that this is the more advan-
tageous way of selling. The firm of Messrs.
McLaren & Co. has leased the wharves and
mills of Messrs. Blodgett & Son, at Burlington,
Vermont.

A dissolution has taken place of the
Montreal wholesale firm of Messrs. Cassils and
Cameron. Mr. Cameron has associated with him
Messrs. MacKenzie and Renwick old employees
of the house, and will continue the fancy goods
& small wares trade. Mr. Wm. Cassils who
retires will represent in this country the Glasgow
dry goods house of Messrs. Wm McLaren & Son.

THE estate of the former Ottawa & Montreal
firm of Messrs. Dufresne & Mc. Garity wholesale
dealers in groceries, etc., has been put into
compulsory liquidation by an impatient creditor
who perhaps fancies that accounts in a lumber
district can be colle'eted more quickly just now
by an assignee than any one else. A large
surplus is shown by Mr. Mc Garity who has
been winding up the estate. The firm of
Messrs Dufresne & Mongenais who succeeded
to the Montreal business of the former concern
is understood to be undisturbed by the proceed-
ings mentioned.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

rhe ':ading Wholçuale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHES
for the ensuing season has even at this early date proved
successful. Ail desirous of securing beautiful articles at
low prices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terme Liberal.
THONSON & BURNS.

ro and ra Front Street,
March, 1876. TORONTO

GRAY, RENNIE & CO.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishings-
2. Ladies' Furnishings.
3. Corsets and Shirts.
4. Haderdashery andlSmall

Wares-
Merchants ca/l and see us.

GRAY, RENNIE & CO
THE charge for carrying grain from the West

to Atlantic ports has declined on an average
ten cents per bushel within the past three
years. Upon the two hundred million bushels
annually shipped to tide water from western
sections this amounts to a saving of $20,ooo,ooo.

THE colored people of Richmond, Virginia,
propose to establish mechanical schools embrac-
ing nearly every branch of trade to give their
youth a fair start in life. Suitable buildings
have been purchased and this industrial enter-
prise is likely to prove a success.

THE rich Temescal tin nines near Los
Angeles in Southern California, closed by liti-
gation for more than ten years, will soon be
re-opened and vigorously worked. These are
the only mines of the kind known in America,
and they are considered inexhaustible.

AN auctioneer named Ferguson failed some
time ago in Halifax and little was expected from
his estate, but as he had a property in California
which has since been sold to advantage, like an
honest man he is now paying his creditors in full.

CABLz despatches from Europe say that two
hundred and eighty vessels have sailed for
Quebec and Montreal. This number is nearly a
hundred in excess of the fleet at a similar date
last year. The first steamer of the Allan Line,
the Polynesian, bas arrived at Montreal.

AN old and once prominent merchant of
Montreal, Mr. James Tyre, died in that city on
Wednesday last. He was in former years a
member of the firms of Scott, Tyre & Co., in
dry goods, and Tyre, Colquhoun & Co., well-
known names from twenty to forty years ago.

WE understand that the Minister of Marine
and Fisheries bas altered the close season for
the fishing of lobsters along the coasts of the
Maritime Provinces in accordance with the*
views of prominent packers. As a fixed time

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHŒNIX BLOOK,

FRONT STREET WEST,

TORONTO.

1876. SPRING. 1876e
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST;

71 Cannon Street, TORONTO.
Manchester, England.

would not suit different latitudes, the change
bas been wisely made. We suggest that suita-
ble changes be also made in the close seasons
for fishing on our upper lakes.

MR. ELLERSHAUSEN, who is well known in
the Lower Provinces, is prepared to work the
Betts Cove copper mines vigorously this year,
and is now engaged in collecting and forwarding
a large force of miners and labourers to New-
foundland. The latest advices from the mines
are very favourable for a large yield of copper.

THE prospects for a coal trade between Pic-
tou, Quebec, Montreal, and points further west,
will be thtroughly tested this year both by rail
and water.

A SWEEPING change bas been made in the
separation of the grocery and liquor business in
St. John. Applicants for licenses are required
to sign a declaration that they will not engage
in the grocery trade on the premises for which
the license is sought.

The lumber trade between St. Lawrence ports
and South America, which was so brisk a few
years ago, is now inactive. The condition of
affairs is so unsatisfactory in South American
countries as to preclude any demand for some
time to come.

MESSRs. John McDougall & Son, extensive
iron manufacturers, Three Rivers, have suspend-
ed payment. We have not been able to ascertain
the amount of their liabilities. The firm have
been struggling for some time past.

MEssRs. Donaldson and Sinclair, wholesale
grocers in this city, have suspended payment.
A meeting of creditors, we understand, will be
held to-morrow, and it is thought that an
arrangement will be made to enable the firm
to resume business shortly.

WORK bas commenced on the proposed en-
largement of St. Peter's canal.

The Leading Wholesalc Trade of Toronto.

TEAS!
Low Medium and Fine Young Hyson,
Do. Do. Do. New Season Japans,

Extra Choice Gunpowder,
Extra Fine Souchong,

Do. Congou,
Do. Oolong.

Finest Assam Pekoes, SouchongS,
and Young Hysons.

The above are offered to the trade at un recedented
iow rates. Orders solicited, and samples mnaied free ot
application.

JAMES SHIELDS & 00.
R. A. HOSKINS & GO.,

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

THE French Atlantic Cable broke a few days

ago, near Brest, and about the same time the
cables on this side of Newfoundland stopPed
working. The Direct cable was the only One
by which for a time communication could be
had. The working of the Cable to Pince Edward
Island was also stopped, probably by ice.

ST. CATHARINEs bas been added to Our list 
cities, and her coming of age was celebrated il
her own lively way last week. The pOpulat on
is close upon 12,000. Probably the next to take

the step will beiher rival in population, Belle
SiR John Rose has arrived in this country

arrange it is said for his coming retiremnt fr
the firm of Morton Rose & Co., of London, a

Morton Bliss & Co., of New York. He Was

Ottawa last week, and is now we believe in
Montreal.

OUR Government bas withdrawn the Perf ts
hitherto given American steamers tO
goods and passengers between Canadian porte.

American owners and shippers on the Atlati
coast will perhaps learn from this step ho 't
feels to be treated as many of our shipping ld
on the western lakes and rivers have been u

by the interpretation put upon American coas

laws. c-
THE mills of the Messrs Rathburn,

turers & shippers of lumber at MilîPoînt ne
Belleville have been closed this season, as

as three others near by. The o f
timber cut in that section is estimated at but

forty to fifty per cent oflast year.
THE Merchants Bank of Halifax which its

for years been occupying an obscure sited

Bedford Row, bas purchased a finelydPl
property fronting the custom bouse and Parlk-
ment Square, on which they will erect 0 bank'

ing bouse. The price paid for the lot was equS

to 032,000.
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEATS FOOT OiL
WARRANTED PURE.

The Best Lubricator and Leather 01.
Orders kindly solicited.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

McMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOMS, BRUSHES, OORDAGE, &o.,

The Worthington Block,

'ONT STREET EAST.
elusive agents for the C. C. & Mftg. Co's Wooden

Broorns, &c.

neR NG April and the first week of May
l 5,ooo tons of plaster were shipped

ro Windsor, N.S., and other large quantities
There ent from other ports in Hants county.
the is a good prospect for the plaster quarry-
in" as the United States markets are look-

1e wPOUNDLAND has issued its first postalenrds, which are handsome specimens of theangraver's work. The side for the address hasa ornRamented green face with a heavy borderhitlng the usual lettering. The card itself iste in colour. Its adoption will be a greatsoving in correspondence, as the postage rate
O dinary letter is five cents.

pa s58ns MACLELLAN & Co., the principal
Bank . being the late manager of the Britishbank'in St. John, have gone into the privateng and brokerage business in that city.
Gig pobserve it stated that the Quebec and

With thrt Steamer directors are negociating
r e Intercolonial Railway authorities to

rn uc reight rates on that road. We trust that
decrea c sirable arrangement will include a
for itof rates charged by their boats

e as long been a complaint from
r rt merchants that the charges on goodsueec and Montreal are very heavy.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS, IMPORTERS AND HOLESALI

DRALERS IN

Boots and Shoes,
36,38& 40 FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importcrs ?of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON

ARE NOW OFFERING

SPECIAL PRICES Tu CLEAR LOTS,
As Mr. Henderson is en route for Europe to make pur-

chases for Fail Trade.

C. B. SMITH & HENDERSON,

WHOLESALE DRY-GOODS,
7 Wellington St. East,

TORONTO.

N.B.-More

ARIfical Plists Wliie cottons,1Rcis
in transit, to open in a few days at desperate low

prices.

MACNAB & MARSH,

WHOLESALE

TEA I M PORTERS, I HARDWARE MERCHANTS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,
TORONTO.

ESTABLISHED AD. 1641.

ENGLISH
MALT VINEGAR.

A. W. R. & N. POTT,
SOUTHWARK, LONDON.

SOLE AGENT:

JAMES LOBB,
TORON TO.

ASSOCIATIONS in New York are urging upon
retail merchants the humaneness of permitting
their shop-women to sit down when their duties
do not necessitate their being on their feet
The same movement is making progress in the
the British cities, where long hours and rigid
rules as to standing affect the health as well as
comfort of lady-clerks.

A LARGE hotel, built for a summer resort at
St. Andrews, N. B., and which cost, adding the
value of the land given by the town, b16,ooo,
was bought at a sheriff's sale the other day and
realized but 8450. It lessens the marvel to in-
fer that it was bought in by the directors.

5 Front Street East,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANUY GOGOS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,

Correspondence invited Official Assignee.
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MCINNES BROS. & 00.,
HAMILTON,

Offer a ful range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,

American Cottonades,
Black Alpacas,
Rough Browns,
English Prints,
Harvard Shirtings.

Drives in all Departments and prices throughout re-
vised and reduced to meet the requirements of the closest
and largest Buyers.

Mconnes Bros. & Co.
HAMILTON.

THE MONETARY TIJV¶E5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY MAY 12,1876.

FIRE INSURANCE IN CANADA-18 75.

It is a matter to be regretted that four
months of this year should have elapsed
before we were enabled to present our
readers with an official summary of the
Fire Insurance business of Canada in 1875.
However, we are glad to see that the
Superintendent has obtained a report from
each of the companies, although some of
them are not as complete as could be
desired. From the figures furnished in
another part of this paper it will be seen
that the result of their operations last year
has proved quite as unprofitable as was
anticipated. After the payment of losses
and expenses only a few are able to show a
surplus. No doubt but that in insurance,
as well as in every other business, there is
considerable mismanagement. But no
other class of business in Canada is con-
ducted from year to year with the same
unfortunate results. Past experience, we
thought, would have brought its lessons,
but we understand the same demoralizing
practice of cutting rates continues. During
the past seven years the premium receipts
amounted to $18,749,221; of this sum
no less than $12,344,633 was expended
in the payment of losses, making no allow-
ance for $288,ooo of claims resisted
and in suspense in 1875. Taking twenty-
five .per cent., which we adopt as a
fair average for expenses, the companies

have realized a profit of about 9 per ct. per
annum on the average. The results of the
past year have proved more favourable to
the American companies, as their business
shows a profit of about nine per cent. The
Canadian business realized nearly six per
cent., while the British companies experi-
enced a loss of almost two per cent. As
the latter companies have to share only a
small portion of the expenses of the head
office, twenty-five per cent. may seem too
large to represent their expenditure, and
in this way they may have realized a small
margin of profit. The following brief
reference to each of the companies doing
business in Canada will give the reader a
good idea of their business for 1875.

The Agricultural Mutual, which does a
very large farm business, issues policies
both on the premium note and cash sys.
tems. Most of these cover a period of
three years. We notice that it has $36,-
644,433 at risk, and that the amount paid
for losses for the year was over fifte'en per
cent. in excess of the cash premiums re-
ceived.

While the British America had Canadian
risks amounting to $16,346,820, its payment
for losses was $125,435. The amount of
claims in suspense seems to be very large.
These were $34,934, as contrasted with
$10,242 the year previous. There were
also resisted claims of $9,224; but leaving
both these sums out of account, the com-
pany does not show a profit on the years
operations. The profits, however, of 1874
were twenty-one per cent. on earned pre-
miums.

The Citizens' report did not appear in the
list of Fire Insurance companies last year
consequently we cannot give a comparative
statement. In this department of its busi
ness it appears to have been very fortunate
as it shows a profit of over twenty-six pe
cent. Its risks in force amounted tc
$11,042,299.

The Canada Agricultural, and the Isolatec
Risk, confine their business almost exclu
sively to the rural districts, and issu
policies for three years, therefore we can
not make an estimate of their business o
the same basis as that of the other com
panies we are now dealing with. Wer
we to do so, the former would show a profi
of about twenty per cent., and the latte
twenty-two per cent. The Ottawa Agri
cultural appears in the list for the firs
time.

The Provincial has decreased its pre
miums over $17,000, which indicates that
more careful management has been fol
lowed. The amount at risk was $13,615,880

The business of the year resulted in S
profit of about ten per cent.

The Quebec has not found business quite
so prosperous as in 1874, when it had about
twenty-five per cent. of profit on its earned
premiums. On the contrary, its business
has suffered a slight decrease in amount,
and its profits will not exceed four per cent.

The Royal Canadian's losses paid during
the year are put down at $383,433, beilg

$52,142 in excess of the premiums, or about
eleven per cent. No return is made of the
claims resisted and in suspense. The com-
pany has now completed its third yeart a
period in which the losses are usually at
their highest point. The business hlas
slightly decreased, the amount at risk bein%
$25,165,185. It would seem that the
largest business even in insurance does n
always yield the most profit.

The Stadacona has completed its fits
year, and its losses cannot be expected to
fall heavily for a few years at least. ThY
have already reached about thirty per cent-
of the receipts.

The claims in suspense and resisted wefC

$34,ooo larger in the Western than in 1874'
and its losses paid were $148,402. The

profits of the company, we think, MaY
fairly put at eight per cent., or about tell
per cent. less than the amount On
earned premiums of 1874.

Turning to the British compalies,
find that the Commercial Union is car'r
ing a risk of $10,466,193, which is

increase of #4,ooo,ooo over the previotd

year. The profits appear large comParet

with other companies, and amount to aboo
twenty per cent. This, we infer, is par'
tially owing to the amount of new busine

secured in 1875- ahe
Fortune seems to have favOured tre

Guardian. Its profits for last year wee
about twenty-five per cent. of its premniu

r In 1874 it had nearly twelve per ent· O

its earned premiums. The amount at risk

is $5,047,645. rsed its
Unhappily, the Imperial has revl

- good record of 1874. Last year i was
were severe. No less than 8105,94t
paid for fire claims, which must result an

n loss to the company of not less to
$i,ooo. After the success o foust

e year, in which upwards of $27,tor canil
t have been realized, the proprietors
r well bear such a decline. did not
- The return from the Lancashire dcan-

t appear in 1874, and consequentlY busess.
not make a comparison of itsand the
The amount at risk is $5,872,6OOcent

a profits have been fully eleven perc tet

Probably the most disastrous i C .th

. is the business of the Liverpool and
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don and Globe. Its payments for losses
Were $54,997, or ,twenty-eight per cent. in
excess of its premiums. Its investments
and deposits in Canada were very large.
The company disposed of what was to them
an unprofitable part of their business, and
better success may be expected in the
future.

Considering the experience of the Lon-
don Assurance Corporation in 1874, which
Was an unprofitable year, the results of last
Year's business must be very gratifying.
The profits were 019,044, or forty per cent.
Of the premium receipts. The risks amount
to 85,525,923

The business of the North British and
Mercantile has not been profitable. Afterthe payment of 8z2o,639 for losses, and
After providing $16,276 to meet excess inthe amount of losses in suspense and re-
isbted claims over the previous year, it will

have a balance of $17,146, or about six per
Cent. of the premiums, with which to pay
e'penses.

When the losses and expenses of theNorthern are paid, the oompany will have
' surplus of about three per cent. Its
arnount at risk is $7,280,312.

A The Queen did not find its business very
stfactory during the year. The amountf tcaims paid were *123,729. This amount,With the expenses, will absorb a small per-centage more than the premiums. TheconPany has resisted claims amounting to

The largest business in Canada is that ofthe Royal, which has risks which foot up top32768,8O5. No less than $293,758 was
Peid for losses, and of this sum it will be
pevi that nearly 017,ooo belonged to the

revous year. Deducting this from the
ces paid, there will still be a small bal-co e of about two per cent. against the

con1pany.

c Of all the companies, the business of the
inCottish Imperial was the most unfortunatee18 74. Its losses were about thirty-five

ecent. in excess of its earned premiums.
reare glad to notice that the company
realizd a small surplus;on the business ofst year. In the amount of claims paid,ced 471 had been carried over from the pre-
toitng Year. This amount is about equal

a4 profits.
The Scottish Commercial has made aPlyndd start. During its first year thePayyent of its losses absorbed less thantwntyto per cent. of the premiums.
The premium re.ceipts of the Ættna de-

Cled over $ 1 5 , 0 0 0 , and in the #113,761 ofrePasPaid, we notice on comparison an in-crease of 10,000. Admitting in addition

to this, the losses in suspense, a small mar-
gin of profit remained.

The Hartford, while carrying risks of
$6,ooo,ooo, and meeting losses of $65,394,
realized a profit of nine per cent. on its
premiums.

In the returns, a statement of the Phenix
of Brooklyn, appears for the first time.
The company received premiums amount-
ing to $15,5o6, and the claims made against
it reached in the aggregate $10,155.

The result of the entire business of the
year has shown a decrease in the amount
of premium receipts,which were $3,605,828,
with an increase of $744,526 in the pay-
ment of losses, which amounted to $2,624,-
559. If to this we add a portion of the
amount of claims resisted and in suspense
it will be seen that the business of 1875 has
been conducted at a loss.

We trust that remedies will be adopted
to place the companies in a better position
at the end of the present year.

GOING BACK TO FIRST PRINCIPLES.

After such a period of failures and losses
as Canada has recently passed through, it
is the part of prudence to take a review of
the position, and to gather up the lessons
of the past for the guidance of the future.
And the present is a peculiarly favourable
time for such an operation, inasmuch as
money is again becoming plentiful, so plen-
tiful, indeed, as to be almost embarrassing
to those who are accountable to stockhold-
ers for the funds placed at their disposal,
and who naturally desire to give them as
large a return for their investment as pos-
sible.

It is just in such times that the seeds of
mischief are sown-which seeds may not
bear fruit for a time, but are certain to ap-
pear sooner or later, and vex us with disas-
ter such as we had fain hoped we might
escape. For it is one of the delusions that
accompany a lax mode of doing business,
that each one thinks it possible, by some
little extra scheming, or good luck, or a bold
stroke in the nick of time, to escape the
loss which experience tells him must fall
upon somebody. Unfortunately, however,
everybody is thinking the same thing.
Each one is looking out for the opportunity
which is to put him in a better position
than his neighbours. And the borrower,
himself, has often three or four persons to
please, and as he finds it impossible to
please them all, and put them all in an
exceptionally good position, he generally
takes the more easy course of shaping mat-
ters so as most to please and benefit him-
self. Hence, in nine cases out of ten, when

lax methods of conducting business are
suffered to creep in, they finally bear their
appropriate consequences, no matter how
much subsequent scheming is brought to
bear to make these consequences more un-
pleasant in one quarter than anothçr.

The present time, we say, is an appro-
priate one to revise our methods of doing
business. There are three directions in
which disaster has struck heavily, but for-
tunately these three do not comprise the
whole of our industry. Our agricultural
operations have been prosperous to an ex-
ceptional degree, and such portions of our
financial business as have had to do with
agriculture have been highly prosperous
too. The Loan companies, to whom we
referred last week, have all been doing, and
are now doing a most profitable business,
and their losses are exceptionally small.

But in manufacturing, in commerce, and
in banking, there have been such disasters
during the last year that the losses and
failures of five ordinary years have been
crowded into one. It is a great deal easier
to get into a loose mode of doing business
than to get out of it. To deviate from
sound principles is a temptation to all men
doing an active business, and when busi-
ness is pushed it is almost invariably done
loosely. A few years ago large profits
were realized in almost every branch of
manufacture. Large profits in either man-
ufacturing or commerce are very pleasant,
but they are apt to lead to unpleasant con
sequences. They lead to young and enter-
prising fellows with little capital striking
out a path for themselves, and cutting into
the "connection" of the old house. Of
course this leads to a cutting down of pro-
fits, and to an easy good-natured way of
treating customers, instead of keeping
things strictly up to the mark. This is the
time when doubtful men, long-winded men,
and undesirable men of all sorts, are able
to get credit, or to get credit extended
beyond due bounds, the effect of it all being
that the credit does them no good, while it
increases the bad debt when the inevitable
failure comes at last. High profits, too,
are very apt to lead to undue enlargement
of business, to a careless overlooking of
details, and especially to an incautious
style of buying property or erecting build-
ings on credit, which property is a serious
burden when business falls off and the pay-
ments come due. This is the way in which
many saw milling firms have become
embarrassed during the past year; while
others are saddled with very unprofitable
burdens.

The course to be pursued now is just to
reverse all this. Cut down overgrown
business, realize on outstandings, sell pro-
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perty that can be dispensed with, and
apply rigid common sense rules to every
department of the concern, especially to
the details of manufacturing processes and
to the granting of credit. Wisdom sug-
gests the necessity of making the best of
things as they' are. And this is the way
to do it.

A good deal of what we have said of man-
ufacturera applies to every department of
commerce as carried on amongst us, but far

more to the import trade than the export.

The last has always been a difficult one to

make money out of, and a large bulk of it

has been carried on on such small margins

as barely to pay expenses. This refers
mainly to the grain trade. Lumber and

timber exportera have had their season of
high profits, but last year they shared in the
reverses that overtook other interests. But
the import trade is much more easily over-
done than these. There are certain limits to
timber and lumber exports, for only a cer-
tain quantity is produced. But importera
have a boundless market to draw from, and
can easily expand beyond ail reason.

The present is a time from which to take
a new departure. Many are doing it already.
They have made up their minds that as
much profit, or more, can be got out of a
moderate line of imports, well sold, as by
double the amount, often pushed off upon
persona of doubtful standing. Bad debts,
such as those of last year, are very sharp
teachers. Losses of very moderate amounts
sweep away the profits of an astonishing

amount of business. Five thousand dol-
lars does not seem much, but when it means
that amount of bad debts, it means that ail
the time, labour, and anxiety attendant
on doing fifty thousand dollars worth of
business have been absolutely thrown away.
So, very many are resolving to save the
labour and anxiety at any rate, and if they
do less business they are determined to try
whether as much noney cannot be made oui
of it.

As to banking, there has been, perhaps,
more fault here than anywhere. The very
great banking power and skill possessed b3

the late General Manager of the Bank o
Montreal, a power amounting almost to
genins, led the stockholders of that institu
tion to acquiesce in the enlargement of thei
capital by million after million, and no mat
ter how large the capital there appeared t
be outlets for its employment in one quarte
or another. Montreal, Chicago, New York
and London afforded an ample choice o
profitable business, while the practica
monopoly of Government business the
enjoyed by the Bank added immensely t
its money-making power. The dividend
rose with the capital, and in the eyea o

some enthusiastic stockholders there like a bad farmer, not only injures hinself
appeared scarcely any bounds to the height but does a vast amount of mischief to his
to which they might be carried by the tide neighbours and to the mercantile commufitY
of prosperity. Unhappily such an example
as this excited emulation and imitation.
Other banks enlarged their capital too.
New banking projects were conceived and Continuing our remarks of last week UpOf
gradually put into operation. In the course Mr. Smyth's report of the Life business in
of four or five years a prodigious enlarge- the State of New York, we have to give a
ment of banking capital took place. And few more figures and examine the causes
with this came competition for business, which led to the misfortunes of 1875.
which was a fortunate circumstance for The plan of issuing registered policies is
needy and speculative firms. In this state fast losing favour and has suffered a rapid
of things, when bankers were going from decline. On the 3 1st of December there
merchant to merchant begging for the favor were in force only 6,838 of these pOlicies
of lending him some money (the more the insuring $16,871,499, which represents a
better,) people like Ireland, Gay & Co. contraction of 4,494 within the year. 'The
found a splendid opportunity for gratifying security held on deposit against these wao
their ambitious propensities. There was no $2,586,214. Accident insurance, on the
limit put to the amount people could bor- contrary, is being more firmly established
row. There was scarcely any discrimination in the public confidence. In this branch
as to the kind of security given. " Paper " there is a paid-up capital of $1,400,000, the
that would not have been looked at a few total assets foot up to $2,212,379, and the
years before was taken and discounted. liabilities including capital reach $1,812,'91
Some cautious managers or directors may These companies had a gross income O
have shrugged their shoulders sometimes $1,104,43o, and an expenditure of$1,o25,7 74

and foreboded trouble, but they were over- There are but few changes to notice ; with
borne by the current and their objections in the year one company stopped doine
silenced. We are well aware, of course, new business, the Teutonia Life of Chicago
that there were exceptions to ail this. and the Piedmont and Arlington of Rich
There were bankers, even then, who resisted mond, Virginia, withdrew, and the Contin
the current, and to a large extent maintained ental of Hartford, was admitted to th(
sound principles. But the bad state of State. The year witnessed the organiza
things we have described affected the whole tion of one new company, the Providen

financial atmosphere, and none could entirely Savings Life Assurance of New York.
escape its deleterious influence. The Superintendent thinks a great savi

This course of affairs has found its natural of time and expenses would be effected b
termination at last. Several bank failures the adoption of a uniform standard ofr
and suspensions, and an enormous number serve. Of the companies operating in th
of mercantile disasters are but the natural State fifteen are organized in States req1'
termination to all we were passsing through ing the four per cent. standard, and 1no7

for five years previously. of the others use the four and a half te1

The lessons of adversity, however, are It is desi-able whichever basis is accepte
speedily forgotten when the pressure is taken as the most correct that there should bt
off ; and now that money is becoming abund- mutual exchange of valuations between th
ant again, all experience shows there is a departments employing them. If this wer
danger of laxity and departure from sound brought about each State would be require
principle coming in with it. We write in to value only the policies of its own Stat
the interest of merchants and men of busi- companies, an advantage it would be wort
ness who have capital and experience, and some effort to secure.

f conduct their business on reasonable princi- The misfortune which overtook the cOe

ples, when we urge bankers to be cautions panies after the activity of some forl
- what they do with their money. To scatter years was the offspring of a multitude s

it far and wide, amongst ail and sundry who concurrent causes. In that State as eS
- apply for it, is to do enormous mischief to the where if the business has been calamto
o men whoreallydeservetheuse of it. Among it has hardly been less corrupt. Selfi hc
r the forces of opinion, none is more potent, and detraction have shaken public confidc

, either for good or harm, as monetary credit. to a degree which time and good manag

f Banks dispense it, and in the dispensation ment alone can remove. Hundreds Of b
l they can surely make a difference. To dis- agents whose energies were ail devoc

i tribute it without care, and without regard under the disguise of legitimate enterprs

to the lessons of experience, is little to entrapping the assuring public int oh
better than sowing thistles in a wheat field. nets of most wretched and worthless col

f And the worst of it is that a bad banker, panies, have not let slip any opportunity
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assassinate the reputation of many sound
institutions. They have allowed no one's
success to stand in the way of their
designs, and their influence has fallen like
a deadly nightshade on the evil and the
god. They have entered by intrigue and
cajolery into the confidence of old policy
holders, and by betraying their trust ac-
complished the surrender of policies at a
nominal amount and at a great loss on the
holder's investments. Swayed by these
intruders on the rights of individuals and
corporations, the misguided victims are
Often induced to get insured in some com-
pany as thoroughly worthless as the moral
nature of the men by whom it is repre-
sented. We have instances in Canada at
the present time of companies seeking to
undermine others by advertisements and
circulars calculated to convey a false im-
pression, and it is to be regretted that such
Ieans should be taken to attract business.
Against this kind of work the public are
sure to assert their rights in the end. And
the recent course of events has marke:l in
1o ordinary manner the villainous charac-
ter of such transactions. The conscious-
'less of disease is the first step towards its
retoval ; and in suppressing the whole
race of intolerable agents the companies
have the voice of authority to aid their
efforts made for that end. There never
Was a time in the history of insurance when
't was so necessary to discriminate in the
selection of agents, nor has there ever been
a time when honest and capable men were
More needed. They could not prevent the
0 currence of depression, but their fore-
sight would mitigate its severity, and rob it
of the wretchedness which follows in its
course. Probably the necessities of the
time have reduced the business of insur-
alnce as much as the falsehoods of social
offenders have succeeded in bringing a
great part of it into contempt ; and both
. ese combined have been the thief causes
in Producing the diminution shown by the
Comparative figures we furnished in our
last issue. The decline in the number of
new policies taken out, though great on
eom1parison with former years, is not nearly
80 mrarked as the great increase in the
.lniber that lapsed. In the period of one

single year, we find that the amount of
lurance in force in the State of New York

contracted $75,ooo,ooo. So great a falling
off Iust lead to the conviction that with

ost men life insurance is regarded more
aS a luxury than a social necessity. But
Part of this decline was doubtless due tc
the inability of policy holders to meet their
Preniums. Unhappily, this is only part oi

e fact ; and in taking full account of im
Poverished business, we have to admit the

luxury part of the problem, however vexati-
ous it may be. Mankind have always
shown more interest in securing what they
have than in providing against the ills to
come, and it is on this ground that the
protection of property against the ravages
of fire, and the allowing of a life policy to
lapse, may be explained. There is some-
thing too in a man disregarding a contract
into which he may have been decoyed.
Where it is forced upon him by a trouble-
some and deceptive agent he is not likely
to have the highest estimate of its value,
and he may be forgiven if he has misgiv-
ings respecting the future standing of a
company in an age of amalgamations and
studied swindling. He may, by an act of
amalgamation, be transferred to another
company without his consent and against
his wishes. He has to lose all his former
payments or drift with the tide of rascality ;
for insurance legislation has not yet
reached that stage of evolution where he
has a voice in determining what shall be
done with the property he has laid up
against the wants of coming years. A man
should be master of his own property in-
stead of it being at the mercy of others.

Of all the dangers the companies have to
fear the greatest may be expected from
their own agencies, and it is a danger they
should combat without delay. Practically
the agents of a compýny should be sub-
jected to severe control, not to exercise it
as they have too frequently done. The
risks they take should be the measure of
their capacity. And if we judge from the
enormous number of notes taken at three
and six months, to obtain business, when
the cash should have been strictly paid, we
cannot acquit them of dishonourable con-
trivances to secure a private or a paltry
end. The same remark may be applied not
less forcibly to most of the companies both
in Canada and the States. We have only
touched upon the principal causes notice-
able in the decline of btsiness, and while
these causes still present many threatening
hazards they are so unbusiness-like that
companies ought to be ' completely free
from them.

THE CONSOLIDATED BANK.

We have witnessed this week the disap.
pearance of two well known names from
the roll of our banking institutions-the
City Bank, of Montreal, and the Royal
Canadian Bank, whose headquarters were
in Toronto. The two now unite their
forces and their business under the name

E of the Consolidated Bank, with its head
office in Montreal. The President and Cash-
ier ofthe City Bank will probably retain the

same position in the new institution, and
that which was formerly a head office of a
bank in Toronto, with a President and
Board of Directors, will become only a
branch of another institution, with per-
haps an advisory board only. The late
Cashier of the Royal will be retained in
one of the principal positions of the Bank.

Both banks had until lately branches in
the two respective cities, so that the effect
of the change will be the extinguishment of
two banking offices. To a certain extent
this will operate to diminish competition.
ro diminish competition might at first sight
seem an evil, so far as the general public
was concerned ; for, broadly speaking, the
public is interested in having money as
cheap as possible, and in having as many
places as possible to apply to for it. There
will now be one less in Montreal, and one
less in Toronto. But this is by no means
to be regretted in the present condition of
things. The excessive competition of
the last few years has been as bad
for the public as for the banks. A class
of needy speculators has been fostered,
and helped with bank funds, whose opera-
tions have danaged honest, prudent
traders to a very great extent. If there
had been less competition between banks
for business there would have been fewer
failures. The two institutions who are now
uniting have had their share of bitter
experience, and there will be every reason
to expect that the management will dis-
criminate in favour of sound and healthy
customers in future.

The new Consolidated Bank will be an
important institution. The capital, dis-
counts, &c., of the two late institutions,
when summed up together,were as follows:

On March 31St.
United Capital paid uq ...... 83,475,000

" Circulation ............ 1,180,ooo
" Deposits .--. ....... 3,911,000

Discounts............... 7,514,000

The discounts of the combined institutions
are not large when compared with the cap-
ital on which dividends will have to be paid.
And as neither had much "rest," the
money-making power, so to speak, of the
Consolidated is not large. Though it starts,
however, with little more than its capital,
it is in a far superio- position to a new
bank. It has a very good connection both
in Montreal and in the West ; its officers,
too, will have the inestimable advantage of
considerable experience in both. This
experience is generally very dearly bought,
and the two former institutions have been
no exception to the rule. But the experi-
ence is bought now; and we have no
doubt a good use will be made of it.
The old customers of the City and the
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Royal will probably retain their connection LE BANQUE NATIONALE.-We are pleased to cipated losses without affecting the rest in any

with the new institution, though of course notice that the Banque Nationale,which held its way.

some changes may be expected. The great Sixteenth Annual Meeting in Quebec last week, Loss account last year was. $ 6,575 70

body of them, however, will most likely be has made a slight reduction in its dividend. The net profits of the year after de-

content to remain. The report, which we publish in another column, ducting cost>of management and

But the management of the bank will ro- shows that the profits realized were $174,000. losses were.................. 167,424 30
After the payment of two dividends a balance of

quire to be conducted with extreme care. . Forming a total profit of..........b174,OO 0o

Where there is littie or no reserve to fali $34,000 is set aside to meet the 'payment of From this sum there was paid:
bacr upere aislle aornofesevets losses. The rest remains as last year at $400,- ist dividend 3½ per cent., on
back upon, a small amount of bad debts ooo, which is twenty per cent of the capital. 2nd November, 1875 .... 870,000
will affect the dividend. The executive, 2nd dividend 3½ percent., on

however, is a good one, being composed -The Montreal Board of Brokers held their ist May, 1876..........70,000

managers of training and experience ; and yearly meeting on the 4 th instant and elected In all ....................... $140,000 00

out of the two boards, a new one can be the following gentlemen to office for the year: Leaving a balance of.......- 340 o

formed which will give every reasonable Mr. D. L. McDougall, President; Mr. Charles i
assurance to the stockholders and the pub. Geddes, Vice-President; Mr. Frank Bond, Sec- To the credit of Profit and Loss account, as

lie.The resdentof he Cty ankSirabove mentioned. The directors submnit the
lic. Thc President of the City Bank, Sir retary and Treasurer,; Messrs. R. Moat and J. following detailed statement, of assets and
Frances Hincks, will, no doubt, be Presi- D. Crawford, Council. liabilities of the bank, up to the same date,

dent of the Consolidatel, and the President the 3oth April, 1876. Particular attention bas
been given by the directors to the affairs of the

of the Royal will ?robably also bç on the -- At a recent sale of stocks in Yarmouth bank during the past year, and the custonary

new Board. The financial ability of the Exchange Bank brought 1041, and Bank of inspection by the cashier, managers and in-

former is universally known, and the record Yarmouth 132. In insurance stocks the Atlantic spector, have been regularly made. The neW

of the latter, so long as he has been con- Marine sold for 2171; Acadian for i19; Marine Dame is finished, and now makes, together with

nected with banking, is of a favourable for 214; Pacific for 155 ; Commercial for 220, La Banque Nationale's building, a large and

character. The bank has the elements of and Oriental ex dividend for 85. handsome banking house, which is jointly hld
by La Caisse d'Economie de Notre Dame and

prosperity in it, and we sincerely wish it - -- La Banque Nationale. The bank has lost

the utmost success. -Mr. Morris Robinson late of the Bank of through death Mr. W. Moffatt, Manager st
British North America St. John, has been Montreal, who leaves a family to mourn his 10ls.

He has been replaced by the accountant, Mr'
THE STANDARD BANK.-Arrangements appointed agent in that city to the position J. B. Saucer. Special mention has been Made

wil be perfected on the 3lst May for the vacated by the removal of Mr. Fyshe to Halifax in each annual report of the value of
w as cashier. Vezina's service as cashier. The directors fee

change of name from the St. Lawrence Bank it their duty to mention his continued zeal and

to the Standard. 'Standard' is a very good devotedness to the interests of the bank, and
tM_2tingS. also to report that all the other employees

name indeed, and we hope the future of the ------ --- ------ - the bank have performed their respective dutie

bank will justify the BSard in adopting it. LA BANQUE NATIONALE. well and faithfully, and merit your thank.

The capital is to bereduced 25 per cent, and The whole respectfully submitted,

in order to avoid the awkwardness of shares The sixteenth annual general meeting of For the directos, CHINI,

ged shareholders of this institution was held in President.of ~ ~ ~ ~ ee on1 eai nurhey whtn otoc ivay i-on bearne.Peie
in shares of $50 each, divided amongst pre-
sent holders. We have before expressed our
opinion that the management is now in good

hands, and we trust that it may have a pros-

perous and successful career. The Bank will

shortly be removed to suitable premises, in

one of the best localities in the city.

-The Hon. G. Brown has returned from
Europe, and it is said that he has succeeded in
forming a Company, with a large capital, to
purchase Bow Park and the large and valuable
herd of high class stock now fattening there.
The business is to be continued on a more ex-
tensive scale than ever. A large sum of money
it is said, has been expended in the purchase of
new stock, which vill come out here
this summer, and the experiment of
high class cattle breeding will be proceed-
ed with on the scale practised by the
great breeders of England and Scotland. We
augur very good results from the success of this
experiment. Our lands will be immensely im-
proved by systematic cattle breeding, and the
business promises most profitable direct results.
We hope the company may be one of those to
which Canadians will point with pride at a
future day as evidence of what can be made of
its multiplied resources.

Quebec on Thnursday, 4th of Mvay. Hion. D.
Chinic was called to the chair, and Mr. Cy. Tes-
sier was requested to act as secretary.

Before proceeding to the reading of the annual
report, the following gentleman were unanimous-
ly elected scrutineers, viz: Messrs. W. M. Baby
and E. W. Methot.

The Hon. Eug. Chinic, President, then read
the following report and statement of the affairs
of the bank:

REPORT.

The directors of La Banque Nationale have
the honor of lying before you the sixteenth
annual report of the affairs of the bank, up to

3 oth April, 1876. The disastrous results caused
by the continued monetary crisis, which we
predicted last year, and which, we have all since
felt, has paralyzed the trade in all the Do-
minion, aided by a depression in foreign
countries, and has weakened, to a considerable
extent, individual, and public confidence. Our
monetary institutions, owing to their sound
credit and careful management, have with few
exceptions, happily overcome the difficulties,
but not however, without registering respective-
ly more or less loss. On the business of the last
twelve months the bank has already settled
losses to the amount of $22,ooo.oo. A sum of
$34,000 is put aside to meet bad debts and other
charges. In consequence of its being impossible
to settle certain accounts at present, the bank
will have to provide next year for the balance of
its losses. Nothing has been added to, or sub.
tracted from, the rest, which is $4oo,ooo, or 20
p. c., of the capital of the bank, and the
directors hope and believe that next year's
business will be sufficiently good, to cover anti-

LA BANQUE NATIONALE,
Quebec, May 4, 1876.

ASSETS AND LIABILITIES OF LA BANQUE NATION
ALE, ON THE 3oth OF APRIL, 1876.

Assets.
Specie............ 6o,566 52
Dominion Notes .... 399,095 oo 661 5- 8 459, g
Notes and cheques on otherbanks. 65,241 9

Balances due from banks in Canada 15563 09
Balances due from banks not in 52

Canada .................... 28,759
Notes and Bills discounted and o6

curent ...................... 3,467,499
Notes and Bills discounted, over-

due and not specially secured. - 142,541
Overdue debts secured by mort-

gage on real estate, by lien on 5 19
stock and other securities...... 399213 19

Bank premises ................ 58237 '4
Other assets, not included under 9 63
the foregoing heads............. ---

$4,873,236 67

N. MATTE,
Inspector.

Liabilities.
Capital paid up ............... 2 , 0
Notes in circulation ............. 68,43
Dominion Government deposits 54 47

payable on demand ......... 4
Dominion Government deposits 0 o

payable after notice ........ 150,
Provincial Government deposits 000

payable after notice ......... 50,
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Other deposits payable on demand
Other deposits payable after notice
Due to other Banks in Canada ..
Due to other Banks not in Canada
Dividends payable îst May, 1876
Liabilities not included under the

foregoing heads ............
Reserve .funds..........0400,000
Profit and loss account.. 34,000

351,014
996,301

22,312
122,579

70,000

14,342

----- 434,000 00

$4,873,236 67

F. VEZINA, Cashier.

Moved by Mr. A. Joseph, seconded by Mr.
Cy. Tessier : That the report and statement of
the directors, now read, be adopted, published
and printed for distribution amongst the share-
holders.

Moved by Mr. W. M. Baby, seconded by Mr.
E. W. Methot: That the thanks of this meeting
be presented to the President, Vice-President
and directors, for their attention to the affairs of
the bank during the year now elapsed.

Moved by Mr. J. G. Clapham, seconded by
Mr. W. M. Baby: That the thanks of the share.
holders be presented to the cashier, managers
and other clerks of the bank for their particular
attention in the fulfilment of their respective
duties.

All these resolutions were carried.
The following gentlemen having obtained the

Jargest number of votes, were duly elected direc.
tors for the ensuing year, viz.:-Hon. E. Chinic,
Hon. I. Thibaudeau, Hon. U. J. Tessier, Mr.
01. Robitaille, M.D.; Mr. C. Tetu, Mr. P. Vallee,
aud Mr. Hy. Atkinson.

At a meeting of the directors held on the
sam1e day, 4 th May, 1876, Hon. E. Chinic waselected President, and Hon. I. Thibaudeau
Vice-President of the bank for the ensuing year.

THE BANK OF NEW BRUNswIcK.-The annual
meeting was held yesterday, as was announced
somne time ago in the Globe, the usual half-
Yearly dividend of six per cent was declared

omrne time ago, showing that the strength ofthe
ank was scarcely touched by the severe crisis
f the year. The statement submitted was asfollows :

Liabilities of the Bank
CJ Çapital Stock paid............0,ooo,ooo,oo

2. Bills in Circulation.......... 492,758,503. net Profits' on hand.......... 442,895.074. Balance due to other Banks.... 85,686.81
5. Cash deposited, 'including all

sums due from the Bank, not
bearing Interest, (its Billq in
Circulation, Profits and Bal-
ances due to other Banks ex-

6. cepted,);.................... 709.208 81
Reash deposited, bear'g interest. 1,558,455 22Re ae .................... roo,ooo 00

Total liabilities of the Bank..$4,389,004 41
S 7.esources oji eax

GOîdînion notes................O
, Silver, and other coined

ineatals ......................
Bil .Estate. .... . .... .... ..

il" of other Banks, incorporated
ncthis Dominion............

btlce due from other Banks....due to the Bank, including
otes, Bills of Exchange, andall Stock and Funded Debts

'Of every description.(Balances
due from other Banks except-d,....................

158,590 00

167,289 26
11,082 53

35,265 00
54,067 07

3,962,710 55

aotl resources of the Bank.. .. 4,389,004 14

Amonnt of the last Divi-
dend, ((declared
April 4, 6, 1876
p. c)............ 6o,ooo oo

Reserved profits at the
time of declaring
the last Dividend 487,413 O1

Doubtful Debts...... 19,353 55
This statement fully exhibits the great

rescources of the institution. The old Directors
were re-elected, and &6,ooo was voted the
President for his services. The Directors are
thus:-Thos. W. Daniel, J. S. Boies DeVeber,
Thos. Gilbert, W. G. Lawton, Jas, D. Lewin,
Edward Sears, S. R. Thompson, Henry
Vaughan, and John Yeates. Subsequently
Jas. D. Lewin, Esq., was elected President, and
Thos. Gilbert, Esq , Vice-President.-St. John
Globe May 2nd.

STOCKS IN MONTREAL.

4 oclock, May 1o, 1876.

STOCKS.

Bank Montreal
Ontario ......
City ..........
People's.
Molson's.......
Bk. of Toronto
Jacques Cartier
Merchants' ....
Royal Can.
Commerce ....
Metropolitan....
Maritime xd.. ..
Exchange ....
Hamilton ......
Union ........
Mont. T'legraph
Dominion Tel ..
Gas............
City Pass Ry ..
Stg. Ex., ......
Gold ..........
Bk. Montreal xd'

in

192J

103

191¾

36
98J

124Î

1644

og
112a
186*

193Î 910
... 18

103* 103
991 140

192J 150

361 75
99à 493
97* 32

125Ï 1222
63 25
72* 50

171 2670
87 228

1674 50
205 50
109* ....

112Î 1. **
1871 0o31

192*
ro8

B.
971

1084
192

36*
99
B.

124Î
6o
73

99

165î
80

165

iog

112R
1861

cJ

193
'09

C.
99*

193
37

ioo
C.

125

8o
100

103
95*

166
84*

167
205a

og

i 86î

OIL MATTERS IN PETROLIA.

FIRE RECORD.-Smith's Falls, May 2.-A fire
destroyed the grocery and liquor store of Messrs.
Harrison & Urquhart. Loss #3,000; insured in
Stadacona for $2.300.

Chatham, April 26.-S. Hadley's steam barge
Bruno, was damaged by fire to the extent of
$5,000. Insured for S1o,ooo in Royal Canadian.

Montreal, May 3.-The bouse and shops of
Mr. Howley were damaged by fire to the extent
of $500, which is covered by insurance.

Montreal, May 4 .- A stable belonging to
George Major was destroyed by fire. Loss $300.

St. John, May 3.-The barn of Mrs. E.
Bayard was damaged by fire, but the loss is
fully covered by a policy for 0200 in the North
British and Mercantile.

Belleville, May 4 .- A shed containing buggies,
cutters, and waggons, belonging to John Ver-
milyea, was burned. Loss S1,500; insured in
Niagara District Mutual for bi,ooo

Barrie, May 9.-G. Buck's tinsmith shop was
damaged by fire. Loss 0150; insured.

Ottawa, May g.-A tenement house in Hull,
owned by the directors of St. Joseph's College,
was burned. Loss 03,000.

Bradford, May g.-Messrs Abbott & Quigley's
tannery was consumed by fire. Loss 08,ooo;
insurance small.

Waterloo, May 6.-A fire consumed Messrs.
M. & M. Weganst's cabinet factory. Loss
bio,ooo. Insurance 64,000.

St. John, N. B., May 8.-The house and barn
of John H. Day, with contents was destroyed
by fire. Loss 0i,ooo, uninsured.

Meaford, May 7 th.-The schooner Bella
McFee crushed in the ice and owned by
Mr. A McFee, Sr., of Owen Sound was insured in
the Royal Canadian for 06.500. The cargo
consisting of ten thousand bushels of wheat
was insured in the Anchor Marine for S1o.ooo
half of which was re-insured.

Clinton, April 29 .- The Huron oatmeal and
gristing mills owned by James Mahaffey, were
destroyed by fire ; also a large quantity of
wheat, corn, oats, oatmeal, &c., stored therein.
Value of mills about $12,000 ; insurance on
mill, $2,000 in the Western ; on machinery,
$2,000 in the Royal ; and on stock, $2,000 in
the Provincial.

MONTmmercial.
MONTREAL MARKET.

(From our own Correspondent.)
PETROLIA, May 8t, 1876.Reporer.PETRLIAMaySh, 176.Montreal, May gth, 1876.No new strikes to report, but a fair number The S.S. " Polynesian" the first vessel from sea

of wells are going down for this season of tbe this year arrived in port yesterday, this is a day
year. The Lopdon Oil Association have now in earlier than the first arrival in 1875. As yet
stock twenty-eight thousand barrels distillate, of the spring fleet of sailing vessels are
and have about one hundred and fifty thousand noe
barrels of crude either purchased or under direct reporid the iPolynian" ssed a arg
control; so that in the event of their being un. unir in the ce, whch sould soon e aking
able to make a satisfactory arrangement witb her apperae eis er itt anspirn
the refiners in July next, they can flood the et i engagem er fih and o one
market if they wish. seemsa t o charter o in l t rval the

The Messrs. Waterman Brothers, of London, si the geea Inio seencs o tat
have shipped a very elaborate display of the tes w rule ow. In o aches ore
products of Canadian petroleum to the Centen- tb'ei in soe apean of atii.yAconse
nial, so that our branch of the Canadian indus.
tries will be ably rèpresented. Prices remain mn goods aot are fering to ar at
unchanged. Shipments for last week were as emptin pie t t f in buyer
follows: Crude 78o barrels; distillate 520 bar- baylt.Tetataei tl navrrellos; refie 28 barrels itlae5obr unsatisfactory state but in otber articles in therelsGrocery trade a fair business considering the

MIDLAND RAILWAY OF CANADA.-Statement times is being done. In Breadstuffs nothing
of traffic receipts for week ending 29th April, calling for particular notice is being donc buyers
1876, in comparison with same period last year: and sellers being evidently wide apart in their
Passengers, 01,611,49; freight, 5,147,64; mails views especially in grain prices of which in the
and express, 028O.og-total 87,039.14. Same absence of transactions are nominal. NO
week last year, b6,949.14. Increase, go.o8 change in the position of other branches of
Total traffic to date, 879,114.53. Do. year pre-. business.
vious, $67,543,18. Increrse, 811,571,35. We ahve ad a great deal of cold ra during
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the week which keeps back farming operations
in low lands. The grass however in this
neighbourhood looks well which helps to bring
down the value of Butter in this market.

ASHEs.-Pots.-The market for ashes during
the past week has shown a decided downward
tendency, in the early part sales of firsts were
made at $4.30 to 4.37J declining again yesterday
to 84.20 to 4.30 at which the market closes
weak. A few seconds have been changing hands
at $3.50 to 3.55: Thirds are nominal ; Pearls.-
The market shows little change as buyers and
sellers continue to be apart in their views buyers
are offering 05.25 which holders will not accept
and in the meantime all grades of Pearls are
nominal. The stocks at present in store are
Pots 4490 brls ; Pearls 1182 bris.

BOOTs AND SHOEs.-AS was expected the
opening of navigation has lent some more
activity to this branch of business which if it
continues will soon reduce stocks to a very low
ebb. Prices keep very steady complaints con-
tinue to be made about remittances which are
much below the mark. We quote Men's kip boots
U2- 50to 3.00; do. French calf $3.00 to 3.75 ; Buff
Congress $.75 to 2.50; do. split Brogans
bI.oo to 1.25 ; do. kip Brogans $1.30 to 1.65 ;
Boy's split Brogans o.oo to Sr.oo; do. Buff and
lcbbled Congress 81.40 to 1.50 ; Womens Buff
and pebbled Balmorals &1.15 to i.8o ; do. prunella
Bals. 75c to $2.oo ; do. do. Congress 75c to $2.00;
Misses Buff and Pebbled Balmoralsgoc to 8î.15 ;
do. prunella Balmorals and Congress 85c to
$I.25 ; Childrens do. do. 75c to &r.oo ; do. Pebble
and Buff Balmorals 75c tu $r.oo.

CATTLE.-About fourteen car loads uf cattle
were offered in the St Gabriel market yesterday.
Drovers as a rule were asking prices above the
the vienvs of butchers which restricted business.
Frst class stock brought fbll price, the range
being from $3.75 to 5.oo per ioo lbs. live weight
according to quality. Some extra Bullocks for
which $5.124 and 5.25 was asked did not find
purchasers. Hogs.-There were very few in the
market. one small lot was placed at $7.75 per
ioo lbs, while some more were taken away
unsold. Sheep none in the market.

DRUGS AND CHEMCALS.-There have been
some fair sales of articles on our list to arrive,
but for lots on the spot the demand has been
very moderate, and quotations are not very
materially changed. As it will be some little
time before importations arrive holders on the
spot are very firm in their views. Bi carb on
the spot is held at 83.65, for lots to arrive
83.50 is asked; Sal soda is offering on the spot
at SI.37à to 1.40, and to arrive at #1.30; Caustic
soda is scarce and firm at 83.25 to 3.50, the
former to arrive; Soda Ash quiet and unchanged
at #2.00; Alum 2 to 21c per lb.; Saltpetre
87.50 to 8.00; Crean Tartar crystals 25 to 27c;
Bleaching powder to arrive 2c, on the spot 2
to 2îc; Copperas ilc; Blue Vitrol 7c ; Epsom
salts 2c.

DRY.GooDs.-The trade is much in the same
condition as last week. A number of buyers
are in town but are exercising great caution in
making purchases-and only for immediate
wants, which are expected to increase as soon
as the roads get into a good state for moving
about. Fancy goods have been in pretty fair
demand. The wet miserable weather we have
had during the past week has interfered very
much with the retail trade of the city. Stocks
in wholesale dealers hands are still moderately
well assorted, and are expected to be fully equal
to any demand upon them, but it would be
desirable if remittances for previous purchases
were coming to hand a little more promptly.

FIsH.-Nothing of any moment doing and
prices of ail kinds of fish are nominal, with the
exception of salmon, which sells at b14, 813
and $12, for Nos. 1, 2 and 3 respectively.

RAw FUR.-Muskrats are arriving more
freely and are mostly boughtat our inside quota-

tion, our outside rate of 27c being considered(an
extreme price for very extra skins. Very few
other kind of skins are finding their way to this
market. Business is generally very dull and no
improvement is looked for this season. We
quote Beaver 61.75.to 2.00; Black Bear 36.oo to
o.oo; do. cubs 03.oo to $6.oo Fisher, 86.oo to

9.oo; Silver Fox $25.00 to 6o ; Cross Fox $2.00
to 5.oo; Red Fox 81.40 to 1.50; Lynx Si.5o
to 1.75; Labrador Dark Martin 87 to 8.
Pale Martin 01.25 to i.5o; Prime Dark Mink
$2.00 to o.oo; Dark 2nd Mink, br.oo to o.oo;
Fine Dark Otter 88 to 1o; Fall Muskrat 12 to
15c; Winter do. 18 to 20c; Spring do 25 to 27c;
Racoon 25 to 6oc; Skunk 20 to 5oc.

FREIGHTs.-Steamers are taken up at 5/6 for
heavy grain to Liverpool. Charterers are oafer-
ing 6/6 for heavy grain for orders. Rates for
flour to Newfoundland Soc, and by steamers to
Nova Scotia and the lower ports the rate is also
Soc per barrel.

FLOUR.-Receipts for the past week 17,500
bris; total receipts from ist January to date
152,597 brls, being a decrease of 43,868 bris. on
the receipts for the corresponding period of
1875, Contrary to expectation on the opening
of navigation the four market has been dull and
sluggish and nothing has been done in large
parcels for shipping purposes transactions have
been chiefly in oo brl. lots, prices have not
varied much since this day week, and as a rule
the tendency is in favour of buyers, To-day
holders were more disposed to make concessions
and a good deal more activity was exbibited than
has been the case for sometime past. Transac.
tions are within our range. .uperior Extra
$5.1o to 5.20; Extra Superfne 04.95 to 5.oo;
Fancy #4.75 to 4.80; Spring Extra 84.60 to
o.oo; Superflne 04.35 to 450 ; Strong Baker's
four 84.80 to 5.oo ; Fine $4.00 to 4.10 ; Middl-
ings $3.40 to 3.55 ; Pollards 02.75 to 3.00 ;
Oatmeal dull at $4.55 to 4.70; Cornmeal 83.00.

GRAIN.-Wheat.-Receipts for the past week
23,400 bushels; total receipts from ist January
to date 402,072 bushels, being an increase of
253,171 bushels on the receipts for the corres-
ponding period of 1875. No movement bas as
yet taken place in any kind of grain, and it is
generally thought that with the competition
existing :in shipping wheat from the West via
New York at very low rates, holders here will
have to modify their :views very considerable
before buyers will operate. Altogether the
prospects in this business are very far from
encouraging, and to meet the competition both
prices of grain and rates of freight from this
port will have to rule low : for Canada spring
possibly $1.07 to i.o8 would be paid, but in
the absence of transactions quotations are
nominal; Maire is also nominal in absence of
sales; the same remark applies to Oats and
Peas.; Barley is worth 5o to 55c for Lower
Canada grown; Timothy seed is scarce and
advanced to 83.00 to 3.25 ; Clover 14c.

GROCERIE.-Teas.-Yapans.-Advices from
Japan dated Yokohama, gth April, 1876, Fay
"With the departure of the last steamer
operations in our line may be said generally to
have closed; advices from New York becoming
even more discouraging no disposition whatever
was shown to operate, and teamen seeing the
position of affairs, and owing to the small stock
on hand, have not preàsed business. Local
stocks are very small, but it is generally report-
ed that some quantity of the present crop has
been withheld in the interior ; it is therefore
probable that this year producers will suffer
heavy losses, which is not always the case.
With regard to new crop nothing reliable can
yet be said. If reports are true, the crop is
yearly increasingwhich, with the changed state
of the markets on your side, will necessitate
low prices if teamen wish to clear off their old

oods before new are at hand. Good medium
24. It would appear probable that low prices

must rule in the coming season as although
teamen now do not find it necessary owing to
light stocks to push things, they must do so
when new goods come in freely.
Exports this season up to date have been:
To San Francisco by steam and

sail ........................ 2,975,258 lbs.
To Eastern States............ 15,649,092

Total . 18,624,350 lbs."
In this market a moderate jobbing trade has
been done in Japans but at very low prices say
from 25 to 571c according to grade, in Black and
Green teas there has been very little doing.
Several American merchants have been in the
city and have succeeded in placing a number of
line Teas at prices which have not transpired
but no doubt this has interfered a good deal
with the legitimate business usual at this season
of the year. Coffee.-Transactions have been
quiet of a hand to mouth character and prices
are unchanged. Sugar.-The state of the sugar
market is much the same as during the previous
week. Merchants are waiting the arrivai Of
yellows and sales on the spot are made at 71 to
81c; offering to arrive ic less; Boston granulat-
ed is steady at 8j to 8¾c; In raw sugars there
has been little doing at from 6¾to 7c ;,Molasses.
-Now that navigation is fairly open somne
activity is looked for in this department but in
the meantime our quotations of last week con-
tinue to rule. Rice.-Almost nothing doing in
lots on the spot offering to arrive at 03.50 to
3.55 ; Spices.--A fair jobbing trade has been
done during the week, Black Pepper is rather
stronger owing to scarcity and for ready Stock
holders ask now i i& to 121c; lots to arrive could
be bought about iic; Cloves 45 to 50c ; Cassia
17 to 2oc; Ginger 22 to 25c; Nutmegs 85 c to
I.oo; Mace 81.1o to 1.20; Pimento 8 to 94c ,

Fruit.-Layer Raisons have been in rather
better demand, with sales from $2.20 to 2.50 the
latter price being for small lots. Valencias 71
to 8c not in much demand ; Sultanas in swali
supply, and firm at late quotations; Currants
are firm and small lots in demand at 61 to 7c,
offered to arrive at 61c ; Figs and INuts are
unchanged.

HIDES AND PELTS.-There is nothing doing
of sufficient consequence to report and quota
tions remain as last week. We quote No.
Hides 86.oo; No. 2 ditto $5.oo; No. 3 ditto *4.
Sheepskins br.ro to 1.50; Lambskins are taken
at 20 to 25c each; Calfskins 8c per lb.

HARDWARE.-With the opening of navigaton
trade has improved, and a good busifls bl
been done since last report. Prices Co0tMue
unchanged. Imports for the first quarter ofi976

when compared with imports for the simt Pn
of 1875 show a considerable falling off both la
Iron and Hardware.

Imports. 1875. 1876.
Iron............ $335,469 287,46r
Hardware ...... 717,803 486,902

81,053,272 8774,3 6C3y3
We quote :-Pig Iron-Eglinton and
821.00 to 21.50 ; Carnbroe 21. 0 to Calder
American $22. to 24.; Summerlie and Calder
022.00 to 23.00 ; Langloan & GartshcÎie
022.00 to 23.00; Coltness $22.50 to 23.50;
Hematite $30.00 to 31.00. Bar, pet .25
lbs., Scotch and Staffordshire, 02.20 ta 2.2y
best do., 02.50 to 2.60, Swedes an N6-50
85.oo to 5.50; Lowmoor and Bowling, and
to 7.oo. Canada Plates per box, Glamor an to
Budd, 04.25 to 4.50 ; Garth and Penn t4«25 to

4.50; Arrow 04.50 to 4.60; Hatton 04.25 to 8.40
Tin Plates per box-Charcoal IC, 0 o8.0Dt 8 .2 5

ditto, IX, #zo.oo to 10.25; ditto DC, 700

to 7.25; Coke 10, 16.75 to 7.00; 14 x 20 ,3c
extra. Tinned sheets Charcoal best No. 26, z3c.
Galvanized shoets best brands No. 28, g1 to loë
Hoops and Bands per Zoo lbs., 02.80 tO 2.9s
Sheets best brands, $3.25 to 3.35 ; BoilTplates

k
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ordinary brands $3.Ooto 3.25 ; Best brands $3.25
to 3.50; Russian Sheet Iron 14 to 15c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, 84.60; ditto, 21d to 4 d shingle $3.80; do.,
5d to Iod, #3.30 ; do. 12d & larger $3.; oo keg
order 5 per cent. discount, delivery during cur-
rent month ; 5oo keg order 5 per cent., and
21 per cent.; rooo keg order 5 per cent. discount
and 5 per cent. delivery by the xst of July. Cut
nails patent Chisel pointed 25c extra. Pressed
SPikes #4.00 to 4.50; Shot Canadian $7 to 7.25.
Lead-Pig, per '00 lbs 6.25 to 86.75; do sheets
6.5o to $7.oo ; do Bar, 6.5o to 87.00; Steel cast,
per lb. 12 to 14c; Spring per oo lbs;
84.50 to 5.oo ; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.oo to 4.20. Ingot Tin 22 to
23c; Ingot Copper, 21 to 22c. Hor'e Shoes per

o lbs. 84.50 to 4.75 ; Proved Coil Chain, 8 in.,
86.oo to 6.25 ; Anchors 7 to 8c ; Anvils io to 12c.
Iron wire per bdi $2.40 to 2.50. Glass, to
25 united inches $Z.1o to 2.20 ; do. 40 united
inches $2.30 to 2.40 ; do. 5o united inches $2.50
6o ; tto 2.0 6o united inches $2.75 to 2.85.

LEATHER.-Business has only been moder-
ately active, the opening of navigation has
brought Country buyers into the market which
has caused a little more stir, but sales to the
City trade continue small in amount with no
description to purchase beyond immediate
wants, prices are fairly steady except in Spanish
sole which is weaker and in favor of buyers.
We quote Hemlock Spanish sole No. i B. A. 22
to 23c; do. No. 2, 20 to ooc; No. i Orinoco 22 to
23c; No. 2 ditto 19 to 20C; Zanibar Spanish sole
No. 20 to ooc ; do. do- No. 2 17 to ooc ; Buffalo
Sole No. 1, 18 to igc; do. No. 2, 16 to 17c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
Medium 30 to 36c; do. heavy 30 to 32c; grained
Upper 32 to 35c ; splits large 23 to 29c; do.
SInall 20 to 24c; calfskins 30 to 36 lbs, 55
to 75c ; do 2o.to 29 lbs 50 to 65c ; sheepskinlinngs 22 to 30c ; harness 20 to 24c ; buffed
cow 13 to 16c per ft.; enamelled cow 17 to18Ç ; patent cow 17 to igc ; pebbled cow 12C
to 15c ; rough leather 22 to 24c.

LIQUORs.-Brandy.-No speculative demand
exists, but there has been a moderate business
done in small lots. The best brands in wood
bring from82.20 to 2.75 ; cases from $7.00 to
9.25 according to brand. Gin is firm owing to
scarcity DeKuypers in wood &1.60 to 1.65;
Green cases 83.80 to :4.00 ; Red ditto 88.oo ;
'&'um Jamacia 82.30 to 2.40 ; High Wines 57cPer imperial gallon in Bond, ditto duty paid 8.92
d hiskey 3 4 c per imperial gallon in Bond ditto
duty paid $1.01½.

OILs---Market is very quiet and business still
continues to be of a retail nature Col Oil 62J to6 5c; Seal pale is nominal at'65c ; ditto straw 55 to6 e ; ditto steam refined 65 to 7oc nominal ;
Menhadden Oil 40 to 45c; Crude Whale Oil 40
to 55C ; Linseed boiled 57 to 6oc ; ditto Raw 52
to 55C ; Olive go to br.io ; Petroleum dull only
sMall sales taking place ; Carloads 271; small
ot" and single barrels 28J to 30c.

WeRoVsIONs..-Butter-Receipts - during theWeek bas been 298 kegs, without any shipments
to record; the decline noted last week has notbeen recovered and prices have still further re-
Ceded, purchases have been chiefly for the sup-
Ply of local wants at from 20 to 22c ; Cheese-The shipments this week have been 1,265 boxes,usiness has been very quiet at Il to 12c ; Pork
MnaReceipts 429 bris.; shipments 72 bris. Thearket'has ruled very dull ail week and a con-
theerable decline has taken place in prices since
to date of our last report ; Mess Pork 822.50pr23.oo ; Thin Mess 821.50 to 22.00 ; but these
sal may now be considered nominal as no
der, are taking' place. Lard-No wholesale,nand, sales for local wants continue to be
M t 13 to r5c, according to package; Tal-
ist the rou much doing, rendered 7à to 71c; do.

- LT4..-There is not much demand at present

and holders vould be glad to realize at our quo.
tations. Coarse t65 to 70c ; Fine 70 to 8oc.
nominal ; Factory filled $i.10 to 1.25.

Woo.-There has been more enquiry during
the past week, and though sales have been
small, they have been pretty numerous,
giving evidence that manufacturers are be-
ginning to do a little more. We now quote
super 28 to 2gc ; black and unassorted 251 to
26ý1c.

TORONTO MARKET.

Toronto, 11th, May 1876.
The quietness of the past has not yet been

modified by any signs of activity. There is,
however, much in trade of an encouraging
nature, although the amount of business trans-
acted continues moderate in every branch.

BooTS AND SHOEs-Trade is very quiet for this
time of year. Orders from retailers are small,
but those from travellers keep manufacturers
moving steadily. There is no change to note
in prices.

CATrLE.-Beeves.-Receipts for the week
ending Monday amounted to only 226 head,
which is a considerable reduction on the receipts
of the week previous. There are no shipments
going on and all these were wanted to supply
the local demand. First-class are unchanged
at 84.75 to 5.o; second-class bring $3.75 to
4.25, and third-class 83.00 to 3.50. Sheep.-
Receipts are very small and insufficient. Prices
remain firm at 87.00 to 8.50 for Ifirst-class ;
$5.50 to 6.50 for second-class, and 84.00 to
4.so for third class. Lambs are slightly easier
as receipts have increased. First-class bring
84.00 to 4.50 ; second-class $3.00 to 3.25, and
third-class $2.00 to 2.50. Calves are plentiful
at $8.oo to 1o.oo for first-class, and $5.oo to
6.50 for second-class.

DRUGs.-Are quiet at former prices. No
large orders have been received and all the sales
are small.

FLOUR AND MEAL.-Flour.-Stocks in store
on the 8th inst. were 18,416 brls. against 14.954
on the same date last year. A slight downward
tendency is the only change to note since our
last. Superior extra has been nominal at $4.85.
Extra has been in demand at e4 70 and held at
#4.75. Fancy remains nominal. Spring extra
has been selling at $4.30 f.o.b. Oatmeal.-Car
lots are worth about 84.oo and small lots sell at
$4.25 to 4.6o.

FREIGHTs.-Gra,'d Trunk Railway-Flour
per brl. to Montreal is 30c.; to Point Levis 50c ;
to St. John 6oc ; to Halifax 65c; and grain is
one half these figures. Through rates to Britain
-To Liverpool, by Allan Line, flour is $1.26
per brl. or 26c per hundred in bags; grain -
per hundred pounds, exclusive of bagging ; but-
ter and cheese 64c per hundred pounds; boxed
meats, tallow and lard 61c.; pork and beef in
brls 64c. To Glasgow by New York, flour is
81.20 per brl., or 54 per hundred pounds; wheat
- per hundred pounds, boxed meats, beef and
pork 61c ; butter and cheese 64c per hundred
pounds; tallow 59c ; lard 61c. Lake hites-
Grain to Oswego is 2c, to Kingston 2c gold, and
to Lake Erie ports 3c American currency.

GRAIN.-Stocks in store on the 8th instant:
Fall wheat 272,816 bush.; spring wheat 408,114
bush.j; oats 8,803 bush. ; barley 39,011 bush.;
peas 110,831 bush., against fall wheat 104,623
bush.; spring wheat 384,572 bush.; oats 37,919
bush.; barley3,2I3 bush.; peas 1,117,741 bush. ;
rye zoo bush. ; and corn 4,435 bush. on this
date last year. Wheat-Holders :are still un-
willing to sell at current prices although there is
a downward tendency noticeable in the better
grades. There is nothing doing in No. i fall.
No. 2 sold in car lots at &1.o6, and'a round lot
of No. 3 at 81 f.o.b. Bids of $1.04 f.o.b. have
not induced holders of No. i spring to give way.

Na. 2 spring sold in car lots at 81.02, and at
1.03 f.o.b in round lots. Oats-There is a good
demand for ail offering, and car lots on the track
bring 36 to 37c. Bar:ey-Prices remain un-
changed notwithstanding an increase in the
demand and a falling off in the supply. No. i
is nominal at 8o to 82c. No. 2 has sold at 66
and 67c f.o.b. in round lots, and No. 3 has been
inactive and wanted at 57c. Peas-Prices are
weak. Supplies offering are ilight and the de-
mand is not so active. No. i is wanted at 72c,
but there are no sellers at that figure; No 2 has
sold in car lots at 70c f.o.c.

GROCERIEs.-Coffee-About the only business
doing is with the country, and this is fair. Java
is selling at 30 to 31c. A line of Rio brought
21Jc, and a line of Singapore 26c. There is
some demand for Jamaica but none to be had.
Fish.-The movement of some small quantities
of cod at 5.50 per quintal is the only business to
note. Fruit.-Layers are easier and selling at
$2.40 to 2.50. Valencias are more asked for and
'oo boxes sold at 7¾c ; small quantities bring 8
to 8¾c. Currants are firmer owing to scarcity
Small lots are worth 71 to 7àc, and round lots
would probably be sold at 7c. Rice.-Remains
quiet at 84.10 in lots, and 84.25 to 4.30 is small
quantities. Liquor.-Is more asked for and we
note sales of Hennessey's brandy in wood at
$2.50 to 2.521, and Renaud's at $2.30. Low
grade sherries bring 85 to goc. Other kinds are
unchanged. Syrups.-Are moving steadily at
unchanged prices. Sugar.-Continues firm and
in fair demand. Dry crushed is selling in small
quantities at gic; granulated is worth gc. Cuba
has sold at equal to 6îc here. In English and
Scotch refined some choice lots brought 81c,
and medium grades 71 to 71c. Porto Rico sold
to a limited amount at 71c. Tea.-The market
is more active and nearly ail kinds are in better
demand. A good number of lines have changed
hands at about the former range of prices.

HARDwARE.-Is moving steady at unchanged
prices. Eglinton iron can be had at 822.00;
other kinds of goods sell at former quotations.

HIDES AND SKINs.-The markets are almost
inactive and prices nominally unchanged.

LEATHER.-Trade is unchanged still very
quiet, and not much appearance of activity.
Stocks are ail very full, prices inclined to be
easier, but business dots nor improve. French
and other Foreign goods are a shade lower.
Native productions are still dull and though
there has been some little enquiry for splits for
exportation the price offered has been so low
that there was no money in it. Buff and Pebble
are collecting in hands and lower prices will be
the probable result. Harness unasked for, except
in best lines, of which, not much is offering. Cod
oil scarce and high and Tanners supplies gener-
ally worth quotations. No money moving.

PROVISIONs.-Biutter.--Supplies are very light.
New diary is nominal at 20 to 22c; box butter
ranges from 17 to îgc ; there is no other kind in
the market. Cheese.-Is moving steadily at
12Jc for choice, and riîc for medium in small
lots. Eggs.-Supplies are large and prices
weaker at Ili to 12iC for lots. Bacon.-Sells
readily to a fair demand at io to roic for large
lots of Cumberland, and ioic for tons of the
same kind ; there is no change in rolls which
bring 131 to 14c ; green shoulders are worth
gac. Pork-Me.ss sells slowly in small lots at
b22 to 22.50. Hams-Smoked brings 131c inl
lots and 14c in small quantities ; canvassed
brings I3 in lots and 141 for small lots. Lard
Tinnets are moving at 14 to 14ic and tierces at
13.c. Hogs are worth 88 to 8.26. Dried Aples
-Barrelled are wc rth 71 to 71c, and loose 6ic

SEEDs.-Lots are quiet ; small quantities are
in good demand at e13.50 to 13.75 for clover ;
86.25 to 6.50 for timothy, and 81.50 to 2.00 for
tares.

WooL.-There is nothing doing and past
figures are nominally unchanged.
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FIRE INSURANCE BUSINESS IN CANADA IN 1875.

Agricultural ............................
British America..........................
Canada Agricultural......................
Citizens'...................... ........
Isolated Risk............................
Ottawa Agricultural......................
Provincial ...........................
Quebec ................................
Royal Canadian.......................
Stadacona ..............................
W estern ................................
Commercial Union ...................
Guardian ..............................
Im perial ................................
Lancashire ..............................
Liverpool, London, and Globe ............
London ............................
North British............................
N orthern................................
Phœ nix ................................
Q ueen ..................................
Royal ..................................
Scottish Imperial ........................
Scottish Commercial ....................
Etna ..................................

H artford ................................
Phenix..................................

LIFE INSURANCE BUSINESS IN CANADA IN 1875.

Canada ................................
Citizens ................................
Confederation ..........................
M utual ...... ........................
Stadacona..............................
Sun M utual ............................
Toronto ...............................
Briton Medical..........................
Commercial Union ........................
Edinburgh..............................
Life Association of Scotland...........
Liverpool and London and Globe ........
London and Lancashire...................
North British and Mercantile ...........
Positive Government ....................
Queen.............................
Reliance Mutual.....................
Royal..................................
Scottish Amicable ......................
Scottish Provident ......................
Scottish Provincial ......................
Standard ..............................
Star....................................
) tna .................... .............
Atlantic ................................
Connecticut ............................
Equitable ..............................
Globe Mutual ........................
Metropolitan............................
National .......... ................
New York..............................
North W estern...........................
Pho nix ................................
Travelers' ..............................
Union Mutual ..........................
United States ..........................

Totals............................

Premiums
of the Year

8431,478
37,787

101,834
59,006

1,976
65,304

9,871
43,561
24,127
25,947

139,810
9,448

21,702
27,112
10,679
11,657

20,516
33,165
23,660

7,313
59,438

151,373
13,788

328,737
29,050

211,143

180,232
20,249

54,363
35,481

226,430
35,697

179,047

109,679
133,315

8,412

2,868,5 î

No. of
Policies

New.

1,593
115

1,005
386

43
324
113
6o
19
3

112
8

103
10

115

7
82
Io
27

none.
none.

348
36

971
'99
294

478
30

222

172
327
218

571
481

1,041
25

Amount of
Policies,

New.

2,443,31 l
165,732

1,383,915
433,243

65,750
465,119
120,531
88,633
59,373

6,570
256,998

8,500
185,500

18,728
158,500
26,973

136,100
31,250
59,519

none.
none.

578,242
85,167

1,469,092
248,747
633,705

1,038,305
114,000

413,500
204,613

768,435
335,980
678,277
722,875

1,611,295
68,000

9,0541 14,734,381

Amount at Policies
Risk. become

Claims.

$13,430,082 73
1,128,371 11

3,422,915 6
1,648,936 11

87,250 none.
1,921,211 3

318,531 3
1,404,927 17

756,981 3
808,339 2

4,163,157 33
322,097 none.
864,737 2
901,226 5
253,853 4
361,747 3
589,967 5

1,084,022 7
812,992 1

no return 2

1,388,566 5
5,022,565 30

448,512 none.
8,967,670 42
1,223,853 6

5,439,997 14
5,332,945 21

472,000 2

1,781,500 4
1,349,708 1o
6,ooo,ooo 18
1,015,706 3
3,982,782 33
3,189,151 22

4,575,427 24
265,620 no return

84,288,883. 5

Amount of
Policies Claims Claims in ClailDs
become Paid. Suspense. Resisted-
Claims.

0113,360 8109,463 851,008 nole.

20,000 18,ooo 2,ooo none.

6,5oo 5,450 5,ooo none.

11,599 12,099 3,ooo nonc.

none. none. none. none.

7,500 3,500 8,000 nonc.

4,000 3,000 1,ooo non-

46,449 24,549 19,467 2,433

3,164 3,164 none. none.

no return 11,187 none. 3,650

61,918 52,992 34,212 none.
none. none. none. nonc.

2,000 7,077 1,ooo none.

12,433 13,448 none. noDO.

8,000 2,333 1,000 4'
10,500 8,647 4,000 none.

16,370 10,870 5,500 none.

24,905 14,812 14,891 Donc.

973 ro,65i none. none.

8,370 8,370 none. non .

10,741 8,589 8,020 non

89,764 41,012 48,751 non.

.......... none. none. nDnOO
92,635 95,001 none. none.

6,450 6,450 non . none.

41,140 38.,40 none. 5,000

41,570 33,570 8,0o0 .
24,000 none. 24,000 nD0

9,500 14,000 1,500 none.
24,200 .22,200 4,000 n7D

0

49,535 13,095 19,440 none.
3,000 3,000 2,000 DOO

54,350 58,350 3,000 noe.
23,679 26,179 13,700 nOD.
38,300 38,300 none. 5,00

no return no return no return

866,905 718,438 ....

Z3 00

No. of
Premiums New Policies Amount Amount Losses Claims

of including of said at Risk at during Paid.
the year. Renewals. Policies. Date. the year.

860,333 12,984 S12,079,428 836,644,433.........859,423
184,799 No return. 18,583,483 169346,820.........125,435
112,103 14,838 14,922,419 22,505,357........ 63,437
129,893 4,963 139792,748 11,042,299........ 62,632
92,351 No return. No return. 16,842,857......... 44,546

7,947 1,799 1,673,070 1,657,770 280
217,213 No return. 15,349,417 13,615,880.........139,134

86,424 3,713 9,16i,659 9,986,507......... 61,658
331,291 No return. 32,496,595 25,165,185........ 383.433
183,009 10,644 19,706,I22 16,596,o69......... 54,854
252,355 No return. 23,796,364 21,329,212........ 148,402
127,253 No return. 14,341,460 10,446,193........ 65,287

50,905 1,796 5,869,849 5,047,645........ 24,275
126,945 5,021 11,999,093 10,117,243........ 105,942

71,455 3,516 6,782,635 5,872;600........ 46,393
138,480 8,117 15,375,898 18,333,820........ 193,477

47,450 1.814 6,298,173 5,525,923........ 16,544
292,563 1,8o6 31,665,728 25,839,449.........220,639

60,830 No return. No return. 7,280,312.......44,184
162,030 3,680 15,864,769 13,63oo67........ 121,577
160,594 6,972 14,981,214 12,1949075........ 123,729

361,514 13,420 38,502,854 32,768,805e.........293,758
46,250 No return. No return. 4,795,791........ 33.830
37,446 1,604 5,272,405 2,755,868 .

152,835 No return. No return. 12,000,000........ 113,761
96,054 No return. No return. 6,oooOQO......... 65,394
15,506 No. return. 2,583,0361 1,300,555 2,558

83,6o5,828.............$312,098,429 $365,660,735....... 82,624,559

Claims
in suspense.

810,413
34,934

None.
1,goo
3,743

None.

17,549
None.

No return.
2,263

26,508
5,968

None.
10,450

1,477
3,370

None.
25,192

2,505
17,120

4,526
2,123

900
314

3,216
1,321
7,597

183,3891

Claims
Resisted.

$3,292
9,224

None.
None.
None.
None.

16,353
None.

No return.
5,411
9,500
4,000

None.
11,900

2,500
12,069

None.
5,000

4,000
2,000

14,010
1,200
1,291

None.
1,500
2,000

None.

105,250

990541 14,734,381
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THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Pire, or any other class of Insurance. It

is for

A CCIDENT INS URANCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO
and HAMILTON.'

PRESIDENT:

SIR A. T. GALT; K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
4o ST. JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
W. H. Campbell, Agent for Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Surey.ui& for Government, Bank, Rail-
*hy, Municipal and i cers, Employees, Agents and

ers holding positions of trust.DThs Company has been specially proved by the
Whion and cal Governments an? is the only one

h as received the Government license for the Do-
It i not mixedu with any other business.

h e capital ana funds are solely for the security of
hose1who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

St. Francois .Xavier Street,
MONTREAL,

SHIEF AGENCIES:
Toronto-Alexander & Stark.
Hamilton-Seneca Jones.

13 :TI
British America.
ACCOUNT SHOWING THE WHOLE AMOUNT OF THE DEBTS & ASSETS

OF THE

BANK OF BRITISH NORTH AMERICA
at the close of the year 1875 ; and showing also

The Amount of its Notes Payable on Demand,
which had been in circulation during every month of that year-together with the

AMOUNT OF SPECIE AND OTHER ASSETS,
distinguishing each kind, immediately available in every such month for the discharge of
such notes.

(Published pur8uant to Royal Charter of Incorporation.)

DEBTS. Sterling.
Circulation ............ £313,895 12S. 1od
Other liabilities........ 2,782,064 2 7

£3,095,959 15 5

A SETS. Sterling.
Specie ................ £983,816 148. id
Other Assets............ 3,393,769 2 8

£4,377,585 16 9

1875. Notes in Circulation. Specie. N'tsofotherBks.

January......................... .S0,87 5 ,737 2,937,639 38 8272,947
February ........................ 1,771,692 2,929,736 28 2]0,115
March .......................... 1,734,129 3,382,171 40 205,561
April ............................ 1,719,931 2,938,814 04 255,139
May ............................ 1,663,450 2,664,308 20 302,093
June ............................ 1,595,813 2,607,685 6o 249,946
July ............................ 1,6031991 3,264,453 00 202,404
August .......................... 1,572,261 2,738,810 72 222,431
September ...................... 1,638,836 2,656,987 72 213,810
October.......................... 1,722,553 2,177,300 00 1g9,68o
November ...................... 1,754,407 3,848,651 00 181,070
December..........................,617,427 4,384,984 00 170,925

By order of the Court of Directors.

BANK 0F BRITISH NORTH AMERICA,W.BAFRSreay
London, April ,, 6866.

ST. LAWRENCE BANK,
The necessary arrangements to carry out the pravi-

@ions of the Act recently passed to

AMEND THE CHARTER
OF THE

ST.LAWRENCE BANK
and to change the name of the said Bank to that of the

STANDARD BANK OF CANADA,
will be completed by the 3st instant, after which date
the business will be carried on under the name of the
" Standard Bank of Canada."

By order of the Board.
J. L. BRODIE,

Cashier.
May 10, 1876.

Insolvent Acts of 1869 and 1875.

In the matter of PHILLIPS, WRAY & CO.,
Insolvents.

A first dividend sheet has been prepared open to objec.
tion until the twenty-second day of May, after which
dividend will be paid. JOHN KERR.

Assigree.
Toronto,4th May, 1876.

, MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dont exclusively on the Premium Note Systen

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, Guelph, Ont.

Over*200 Wheels in> actual use.

It is an established fact that this Wheel gives at least
25 PER CEi4T. MORE POWER for the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.

Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT.

North
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THE DECASTRO

SYRUP COMPANY,
88 KING STRETi,

MoNTREAL,

Offe to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns

We are manufacturing above celebrated make of,

HORSE SHOES,
made fromselected Wrought 80r p , which
for general excellence, bot as regar s quality and uni-
formity, are unsurpassed.

The Rhodo Isiarn d horse Shoos? arepre-
ferred over al others, They are uued cntirely by the
principal Farriers and Horse RailwayCompaniesthrough-
out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
is directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

It has a world-wide reputation for quality aRf finish as
well. Unequalled by any recent Patents. Skaters pre-
ter the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by ail respectable dealers.

MANUFACTURED BY

STARE MANUFAOTURING OMPANY,
Kddress-7a BEDFORD ROW, HALIFAX, N.S.

,Patent Rights Pully Secured.i
Aug. 12, 1875.

Manufacturera of Builders' and House Furnishing
HARDWARE,

STOVES,

IRON BED-

WIRE

WORK,

STEADS, &C.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designa furnished on aplication. Work set
up in any part of the Dominion. le manufacturera of
Composite Iron Railings. Send for cuts and prices.

1. Castings to order.

113 te 125 Queen Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legielature.

CAPITAL .................................. .200.000.
HEAD OFFICE .............. WATERLOO, ONTARIO.

Board of Directors:
E. Boman, M.P. St. Jacobsa.
B: Snider,'MP Cornstoga.

I. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.

B. Hughes, Waterloo.
y rus Bowers, Berlin.
Henry F. J.Jackson, Berlin.

Robert Melvin, Guelph.
William Robinson, Galt.

Officers:- .E. Bowman, M. P., President; J. W.
Walden, M. ., Vice-President; P. H. Sims, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

LotIl Boublo Twbft Wator Whe,
BUILT 0F BEST MATERIALS AND

WORKMANSHIP.
Thousands in use giving entire satis-

faction.
FOR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON, TATE & CO.,
MACHINE Woaas.

PORT PERBY, ONT.

Thl I cifuJs & Ilorchalits
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PRESIDENT.
J. T. MIDDLETON. Esq.-VicE-PRESIDENT.

ALPHEUS BEAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a complete copy of the application
and Diagram returned with the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

PORTABLE SAW MILLS,
That will cut 2,ooo feet of Lunber in a

single hour.

GRIST MILLS,
That will grind a 1o barrels of Flour,

while using only one cord of wood.

EONOMIOAL ENGINES,
That will consume only two pounds of

coal per horse power per hour.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout the world.

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,

KING STREET, FREDERICTON, N. B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Bariister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED z855.

C. H, GIRDLESTONE & GO.,
IMANCIFACTURERS 0F

Fine Cut Chewing and Smoking TobaccOs•
Sales confined strictly to Wholesale Houses. Bottol'

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victola,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig

Wag, Capýain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & 00.,
Box 455, Windsor, Ot'

GEARED SAW MILLS 30 H.P,, Upware

OIROULAR SAW IRONSP

Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WOBKO

ST. CATHARINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

Manufacturers of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.

Hand Saws in every variety, from the cheapest to the very best. All Saws warranted.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oital Two Million Dollnrs-0103,000 De-
Posited with the Dominion Government.

1MAD OFFICE, • MONTREAL.

DI RECTO RS.
Ao ugh Allan, President. John Pratt, Vice-PresidNnt.Adolphe Roy. Henry Lyman.
Alidrew AN. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee aird Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCIH'D McGOUN, Secretary-Treasurer.

Pire riska taken at equitable rates based upon their re-
setlede merits. All claims promptly and liberally

TolotxTo BrANcH-No. 52 Adelaide St. East, Toronto

MoCORD & MACKAY,
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
1

5Ies Life endowment and Accident Policies, all of the
most desirable forma.

Joseph Jefery. Esq,. President.
WM. MARDON,

Manager & Secretary.

CANADAIN PACIFIC RAILWAY.
Tenders for Grading, Tracklaying, &c.

P SALED TENDERS, addressed to the Secretary oflaile orks nd endorsed " Tender Pacific Railway,"
22nd ,recevea at this Of[ice up to Noon of Monday,to ha a Y next, for the Expavation and Grading requirei
tending ecuted ou that section of the Pacific Railway ex-of g_ from Cross Lake eastward to Rat Portage, Lake
Gradin 0ods, about 37 miles in length; also for thetract to Frequired from the Westerly end of the r3th Con-for tra Pnglish River, a distance of about 80 miles: alolPortcayg and oth r works of Construction west of
p a flans, Specifications, Aproximate Quantities,0 Ac f Tender, and other infrmation apply to theoZ tend Engineer in Chief, Ottawa.
fo , andu t be entertained unles& on the printednd unless the conditions are complied with.

By order,
eParen t of Publi Works F. BRAUN, Secretary.

Otwa, 25th April, i 876.

brNOTICE
Withi- y v-n tht a License to carry on businesst vince of Ontario, and to take and heldname h eal Estate and other Securities in its cor-
of .1 A MF C thisda t.een granted to the SCO r-O diAnb r AN I EST ENT Co. (Limited),O ntrio, unde' SCotland, by the Provincial Secretary ofnt 0Pnder and :tvirtue of the Act of the Parlia-Onttario, A~ VicI, ch. 7

W. H. LOCK HART GORDON,ieneral Manager for the Province of Ontarioof the Scotish American Investment
oronto r , 186. Company Limited.
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STOCK AND BOND REPORT.

N A M E Capital Capital Dividend CLOSING PRICES
subscribed pid-up. 6 Months. Toronto. Montrea,

May 12. May 12.

British North America ............ [s £50. 4 4Canadian Bank of Commerce .•...£. 850 6,666 4,8666 I,970,00 4City Bank, Montreal.................. d I 6,000,000 4Du Peuple...........................••••••••• •,••,• •,• 5
Eastern Townships ..... . ..•50 ••••.••• •,•23,996 275,000 4&pcbon.............220$ uî8Exchange Bank..................100 1,00,000 1,000,000 55,00 3.............. gHamilton..... . ....................... 100 1,000.000 593I0 9,496 4 2001 l014 971mperial ...................................... 100 , 750,000 ... 4 5cques Cartier••................... 50 2,000,000 1,865,920 75,000 4. ............. 6.361anics'Bank ..................... 50 500,000 456,570............. .............. 20 28Merchants' Bank of Canada......... zoo 8,697,200 8,126,096 2,850,000 4 99 991 MMetropolitan.........................zoo 1,oooooo 675,26 8o,000 4Molson's Bank • •.................... 50 2,00,000 1»993t990 500,000 4Montreal........................... 200 12,000,000 11,969,100 5,500,00 7 192 192f 194Maritime ..................................... 20 Iooo,ýCo 488,870 .4Nationale.• • ••........................ 50 2,000,oo 2,0o0,00o 400,000 4Dominion Bank • ••................... 50 970,250 970,250 225,000 4 125Ontario Bank......................... 40 3,oooo 2,951.596 525,000 4 1oS î0 108 1C9Quebec Bank ............. 00......... 2,500,000 oo,000 4Royal Canadian .......... 40 2,000,000 ,979,928 42,000 4 8St. Lawrence Bank..................100 840,1oo 675,226........oo.......6. .6Toronto ........................ 200 2,ooo,00o 2,000,00o 1,000,000 6 1921 ..........Union Bank ............ ............ 00 2,000,ooo 1,989,986 350,000 4 .Ville Marie.................................. ......... Iooo,000 723,225 . . . . . . . . .....Federal Bank.... ..................... 8, 654,390 6o 4 ..........London & Can. Loan & Agency Co ... 50 2,000,000 2o,o00 20,090 5 140 15oCanada Landed Credit Company 50 ••••.,o0o 488,093 40,S0o 44 131Canada Loan and Savings Company. 50 1,750,000 1,750,000 580,465 6 177Ontario Savings & Invest. Society.... ...... .. ,000,000 621,000 12, 00o 5Farmers' Loan and Savings Company 50 400,000 381,780Freehold Loan and Savings Company 5oo 00,00 5 î13 0 14............Provident Loan Co................................1 ,473 35,000 4Huron & Erie Savings & Loan Society 50 2,000,0( 803,5001 - .Montreal Telegraph 1,750,000 750,000, .6 

t8Montreal City Gas Ca................. 40 1.14o0<o t,400,000 4Montreal City Passen er Railway Co. 50 600,00 400,000 ... 6Richelieu Navigation C........... 0 750,000 750,000 96f 7JDominion Telegraph Company .. ••••. 50 500,000. . . .Provincial Building Society .......... 10o 350,ooo . . 9.Imperial Building ociety.......... 50 662,500 366,200 25,0 4 I 1Building and Loan Association ..... 25 7509000 628,000 65,8oo 41 118 11gToronto Consumera' Gaa Co. (old).... 5o 6ooo.. . .. 21 P.c.3 M 133Union Permanent Building Society 50 400Z00 000 42,000 5 26 1271Western Canada Loan & SavingCo.50 800,000 735,000 203,500 5 243

SECRIIE5.Toronto. Montreal.Canadian Govertiment Debenture., 6 P ct. stg ..........................................Do. do. 5 e t. cur..........................................
Do. do. Ct. stg., 1885............. ...... . ...........Do. do' 57 t. cor.............................. ..... ........ ..........

Dominon 6 cî. tock......................................îoxDominion Bonda .................. ............ ................Montreal Harbour bonda 6j p. c ............................................... ...Do. Corporation 6 P' et.............................. **..***,,*.......Do. jZ e't. Stock.................................................................
Toronto rPoration 6 P' ct., 20 years ...................................... ........County Debenturea..................................................................... 
TownsiSbp Debentures..............................................9--................

iN su, 7qîNI.. -COhip A NIE S. . AMRICAN.
EuoGLISH.-<(QU0tattnon0 thg London Market, APr. 28.) Whten No.ot 1Par va..,

arg'nizdj Shaea.' NAbna op Coli. of Sh're. Offtîd'Asked
No. Lait '* Lest I86 2,0 giclua5 ..........

Co ,500,040000

Shares. Dividend NANa o Coap'y. 1o Sale. 8 oo....Sa5Di,£ 853 AtnaL of Hart . 200 405
I,<ooo8o 9 3o tnaF.ofHart 00 209 209 oo o zoooo Hartford, of Har 00 204 210

o 863 ,,oo Trav'lers'L.&Ac o î7 8C
20,000 5 Briton M.& G. Life £xo 2 1 -- __________________
50,000 20 C. UniI0IF.L.&M 5o 5 31RAILWAYS. Sh're. London,0 Edinburgh Lite .. zo ,5 3oo April 27.20,000 5 yearly Guardian .... 0o 50 634 Atlantic and St. Lawrence......20 9 012,000 £4 p.sh. Imperial Fire .... 2 :Z5 85o

100,000 20 Lancashire* F. & L 20oC D . do. 6 p C. t.* mi; bds l o O,>, ,
20,000 il Life Ass'n of Scot. 40 82 26 anDa Sot4rn 58.ltMotae35,862 12 London Asa. Cor Do1 . do. 6 P.C. Pref S hares.......5000 3 o. azah 5 2 584 Grand Trunk ....... ................ 1 0 910000 5 Ln.&0 I 0

3921,752 25 Liv.Lon.& G.F&L 20 2 92 e rv Certificates issued at224. di20,000 20 Northern F. &L.. 200 3 Do. Eq. F. M. Bds. ich. 6 ;pc 100 97 9940,000 28 NorthBri & Mer 5o 6t 42 Do. Eq. Bonds, nd charge......4 956,722 î41 P2. s. Phoenix ...... 174 .. Do. First Preference, 5 e c 100 46 46

200,00 15 17 Do. 2,ond0,000

20,00 25 9ueen Fire & Lufe 20 li 52 o. ScnPrfStock, 5 e c 100 30 31200,000 40 Royal Intsurance .. 2o 3 13 DO. Third Pref. Stock, 4 C* c. 00 17 12710'f 00 121 Scot'h -Commercial Io 1 Great Western.............. .. 20 61 6fi50,000 74 SCOttishlmp.F&L Io 0i Do. 5j P' c. Bonds, due 1877-78 200 .80 8320o,00 20 Sct.Pov . & L 50 3 9 Do. 5 P.f c. Deb. Stock .. .... ..... 67 69toS 29 -6 Sctnar Prov .. 50 2 7,.A Do. 6 per cent bonds 2890. . 76 78400 5 Stanr Life ..... 50nternational Bridge 6 P.C. Mort. Bd&...101 10325 Ti 124 Mfidland, 6 P. cý let Pref. Bonda ... 00 45 50
CANADIAN. P.C '4orthernofCan.,6i,*c.FirstPref.Bds.: 100 95 978,000 5-6 mo Brit. Amer. F. & M $50 2 112 115 Do. do. Second do. 100 j91 932,500 5 Canada Lfe ... 400 $50...... r oronto, Grey and Bruce, Stock . 2 0.........1oo0c None. Citizen F. x L .. 25 ....... Do. lt Mor Bd, 

59Oo00 ... Confederation Life 10 '.....trnîn and Nipissing, Stock...........00. .S000 6-12 mos. Sun Mutual Life. ?o 10 l. %n,07,_
5,000......solated Riat Fire 200 10 z2 .Wellington, Grey êmBruce 

7 p.c. let Mor .... 67 70
4,000 22 MontrelAssura'ce £50 £5....
6500 8 Provincial F. & M 60 75 75 EX CH A NdCE Toro nto. Montreal.2»500 10 Quebec Fire .400 230...... ..,085 25 Marine - 100 40 oo BankonLondon,6odays. ..$9 ...o
2,000 10 Queen City Fire ... 50 Io.... Gold Drafts do on sight....... ... prem......20,000 71 Western Asura'c 40 20 1424 143 American Silver. ..... 6 8 dis.

From Su o So oo.
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LAWN MOWERS,
GARDEN TOOLS, WATER FILTERERS,

All of best quality at

Ridout, Aikenhead
& Crombie,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturer8 of Gimiet Pointed Sorew8.
Price as low as they can be imported. Quality un-

surpassed.

s." Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARÇH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, April 21, 1876.
Authorized discount on American Invoices until furth-

er notice : z3 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

ESTABLISHED 1845.

L. COFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohuroh Street, Toronto, Ont.
LAwRENcE COFFEE. THoMAs FLYNN

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $2oo,oo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
T HOS. H. GRAYDO N, Inspector.
HRNRY M. GILES, Secretary-Treasurer.

TORONTO PRICES CURRENT.-MAY i, 1876.
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Name of Article. Wholesale Name of Article. Wholesale Wholesl
Rates. Rate..Ns o il. Rates

Boots and Shoes: $ c. $ c. Hardware-continued qd'. z c. Oils-continued .
Hens' Calf Boots......... 3 0o@4 25 Grain..............025 028 Olive,common, V gall oo 1 10

Kip Boots, ........... :3 10 3 25 COPPtr: Pig.........022 024 salad.......... 1 30
Stogas boots, No. I 2 75 2 85 Sheet..............O 27 O 30 salade in bottes

" No. 2 2 00 a 50 Cut Nails: . qt.,percase 3o 330
Knee Boots ...... 3 80 3 90 12dy.to7in.p.g.iooIbS 320 330 Seal, pale...........o 72J 075
Cong. gaiters & Bal i 50 2 45 d to Io dy........3 50 oo0 Spirits Turpentine 5 o 55

By'Kip bot 1..... 85 2 25 tyBoys' i ot . 22 24 dy -ta 4dy.......... 3 80 0 00 Whale, refined... ~ O 75 0
StogaBoots........ 1 55 2 00 y.............4 60 5 00 Palots, &c.
Gaiters & Bals ...... 1 55 I 80 Galvanixed Iron: White Leadgenuinein

Youths'Stogas .......... 1 45 1 65 Beat, NO. 22 0 0 094 Ou, %+ 25 lb. 2 45 2 50
Womena'Bals&Gat, peg i 20 1 65 Best.No. 24...........0080 o i Do. No.x...........200 225

" M.S 1 60 210 26............o08 009 " a.............8o z0
Batts......... 0 95 1 30 " 28..........081 0094 3........... 10

Misses' Bals ............ 95 I 35 Horse Nails: White Lead, dry. 07 O
Batts .......... o 08a 200 Guest's or Griffin' as- Red Lead ........25 o 07

Childa' Bals...........0 70 O 90 sorted izg .......... o 2 oo Venetian Red, Englis24 o 02 O 03
.6 Battu......o 6o o 75 E. T. or W. assd. sazes O 19 0 20 Yellow Ochre, Frencb. O 02 O OSe Turned Cack p.doz 4 50 4 S0 Patent Hammered do.. o 17 O '7Î Whiting............o 85 0 95

Drugs. 1imn (at 6 month):
Aloca, Cape ............ o 16 o 2 Pig-Gartserrie, No. i 00 o 0 Petroleum.

A.M...........00J0034 Eglinton No .. 2 l 1(Refined, V' gallon.>

~,um2..dy..to.4.dy..00.0.N..... 3 8O000 o

riora............. 25O2 o3.. 00 0 00 Deliveredait London, Ont2dy. .............. .. 4 60 5 o
Castor O ............. 012104 W. ........... 00
Caustic Soda ........... O0 04 0 05 9B No. 2.... 0 08 0 og D l oronto:
Ci aam Tartar .......... 032 0 33 Bar-Amer., V îoo lb.. 2 65 2 75 «' 0320

Epsom ~~ 26t .......... 5or... 0 31o

0pon als.. ... 02J 0 03 Refined.............. 290 0 00 44snl bris. o 32 O 0
lý.xiract Logwood ..:. 0 12 O 00 Hoopa-Coopers ... 3 25 0 00 Bezn....... oo 0004

"4 28in .... .... .....8...9

Indigo, Madras ......... o 8o 90 Band 3 30 3 50 Produce.
Madder Bals............... o 10 O 12 go oer Plates..........3 50 4 00 Fiaur (per br.): o.c
opium ............... 5 50 6 50 Canada Plates : Suerior extra. 485 5
oxalic cid...........o 16 o 20 Hatton ............. 4 4 50 4 75

PotasIodide............2 90 3 o Arrow & Glamorgan 4 5 O Extra ............ .. 4 7 5

Quinine..................... 2 15 2 20 Mansfied..... .. Fancy 45 4

CatrO l....... 2 4 W . C.............. 40 22 o 6 3r 50axr .,43

Soda Asd.............O 03 o 04 "Lad (at 4 montho): o. ht o00
Soda Bicarb, ar keg..... 4 32 4 7 Bar - A b.. .. 06 007 erfine . 400
Tartaric Acid.......... 050 o o Sheet............... 2 o o oo Oatmeal............3 90 4

Groceries. Shot .......8oB ......... Cornmeal, mal iota 3 o 3.

Coffees : lava, %+t .... 030 0 33 Iroti Wii'e (Il montha): 7 7 Grin:~5 fa b. 1 2
M ingaporeadd er ........ 0 2b FalW heat, No. iPt . .. 10 4

Opium ....................5..6.52 Canada Plates

Ceyoni........ 0000 I ....... 95 000 NO. 22 .Hatt . • 4 5
Sio.......... 23 0 25 2 ... 75 000 No.3. 00

Quininet ............, 2n 15t 2o 2i Ma sfel ........ 43 oo 406

Africans. ...... . 03 2 0 e a 375 00 g W No.

Soa icrb pr eg... 0 75 B r: .... o 0b...... 376 o0

FisT : HarringsLab . ...... 5 75 6 o Se....... " o6 0
Canso. 0 00 0 oo BlaSting Canada........o o o 7 a......

C et e Javay No 66...o3 3 IrnWr 4mnh)

S around 0.... 0 02 0 00 FF bunde ...... 500 000 BoNo.o.00
scaed 0o38 0 40 FFF 772 00 Pa N. .

6

Mackercbrl......... 9 00 10 oo B"asting, Eng ... 0 0 o ................ 73

White Fios........... 3 75 4 00 FF .... se. 5 o o oo Provisions
Trout.............. 3 00 3 28 FFF 52 5 000 Butter,choicerib 0

Samon, sait watere.rrnL 15 5a b6 . PrssdSiks(4month): ordinary....7 5 7
DryCod," n2,....5 50 5 75 Regular size , '0......5 5 6 0 Cheese .............. o Il
Fruit: Raisins, Layer, 2 40 2 50 Extra ...... 6 50 7 50 Pork, mess, new.. 22 00 0

Sulitanas..... 9 3 o 14 Ti Plate (4 moin Bacon, long clear .. 
ValentiasWo o8 o o8F IC Cokeo............ 5 O 0o 0 umberlandcut. 0 1 oà
Seed.es. ... None. IC Charcoal.......... 8 25 O 00 d 2 o 14

Carrants, 1875 ...... 507 0 07 IX .... 10 25 0 50 m smoked..P r p e 0
Dr Co d ..... 0 0 506 IXX "e ..... 12252 50 o0

Molasses: Ciayed, V' gal 0 32 0 35 DC l ..... 7 00 7 25 Shoulders, in sait..o 0
Syrups,Stndard. 2 48 o 5o Hides & Skins, V lb.: Lard6 50 7. .So

" Golden ... 0 52 0 55 Green,No...........oo6 o00 Eggs............. . 0 10 o
Ext.Goddenl 0 . 56 o6 IC NO.C2h.......... 0 5 000 B .00 0

Cura tsr75 ... an inp7te 0 7.•..... ro 25 Io 50 B e a s. . *

Amber o 68 0 75 Cue dîsetd O6 0 Taiiow rendered. O 0
Rice " o 0 06 I.........Cafskinsgreen .. o 8 c 0 Soet o 07

St'ices: " cured .. a.. 14 0 16 Liverpooicoarse .... oO 0 ;
Massia, whole, l. O 20 0 26 Pe s.............. 35 50 
Clav s.............. 0 50 0 55 rLeathe, 4  on6h:
Nutmegs x. G 5".......... o o s Spanish Sole, let qu'lity Wines, 0i0uors, d 26 g
Ginger,round." 25 035 be.VV 8ighto. e M 0 26 . 6 28 Aie: Englian, pts in e 2 
Pepe ............... 4 32 0 4 SpanishSole, stqualit qt 1. 2 75 o
Cassia, whle ... i.....ddegs.. 27 o 29 Brandy: Hennessy'seF . 353Cloves..... R . 5 4 Do. NO. 2 ....L @ 23 25 MarteLl'e , 4o75

Sugars-Porto Rico, rb o 07 o? 071 DoNo2 .... ..... o93 2
Centrifuga0, in boxes..., o oo oo Slaughter, heavy....... O 26 O 29 Henesly's cases - - 00
Cuba ................... o 7o 07 Do. light.............. O 24 O 27 Il Martel's 64 8 50 9 25

Cua..........0071 007Î OîrduuC " 9
Demerara............... o 09 o oo Harness.best........... O 27 O 32 py 8
Redpath's refined.......o o84 o og Upper heavy .......... O 33 0 37 J. Robin &Co
Low A Crushed....... o og o oo ." light......... O 37 040 Gin: DeKuyer4ogal
Eng.& Scotch refinedyel. o07 o 09 Kip skins,French...... o go i B.& D. 1 7 75

Dry Crushed ....... o og o09j English .............. o 65 o 8 green cases 4 580
Ground ............... . 08 4 og HemlockCalf (30 to 35 rcd " 5
Teas: lbs.), per doz....... .. o 7o Booth'a Old Tom 6 40
Japancommon to good. 030 050 Do.ligh...........O 48 0 58

Sfine to choicest... o o 065 Frenc Calf...... ..... 1 35 1 45 Demerara
Colored,common tofine O 45 O 75 Silts, large,l . O2...... o 2 28 Whs
Congou 4 Souchong... o 30 o 8 m .......... o 18 20 Goo HA & W
Oolong, good to fine... o 45 o 60 Enainelled Cow, per ft.. o 2o o 21 Terms Cash.-Under 5
Y. Hyson,com.togood. O 29 O 38 Patent ................ o 20 2 bris., nett 5 to 20 bris.,
Medium tochoice...... 0 40 O 5 Pebble Grain..........o 6 18o
Extra choice .......... o 60 o 75 Buff .................. o 16 o 18 over, 5 P.c. off
Gunpwd com. to med.. a 35 o 40 Russetts, light ........ o 30 0 40 The foliowing are Our

S med. to fine.. 0 45 0 58 Gambier................ o oo o 071 present pricea f p B 90
"o ne toSmnest. a o 8 Sum............... o oo o 06 Alcoho,65o.p. 1. gai'

Hyson................. o 30 o 8o Degras ...... . . 00 o oo o o PureSpirits I 63
Imperial .............. o 35 O 75 Oi 25 ls

Tobacco-Manufactured: Cod Ou. o 00 O 70
Dark5s & ios 043 046 Straits Oil ........... ..... o 50 o 55 FamilyPraafWhsLy 15

Western Lêïf, Lard,extra .......... 00 Old Burbon l o

[good to fine 1 o 0 45 " No.i............ 0 87 0 go " R o33 104
Brightsorts,gd. to fine. o 60 o 65 " No.2............ a 73 0 75 t dy 033 0V

" choice .... 0 70 O 80 Stocks, mach..........050 055 Malt o026 5
Solace . .... 38 0 55 Duncan-Clark & Co's. o 45 0oo Domestic Whisky, 32 U.P

Hardware.. Linseed raw .......... 55 0 57 o 00
Ti* (four mont hs) : ." boiled ... : o95g o 61 Fleece, Mb................ V

Block, Ir M.........l 2 O 25 Machiner............o" 30 O40 Pulled .a............
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FIRE AND MARINE

BRITISH
Assurance

AMERICA
Company.

INCORPORA TED 1833.

ea4 Oceo, cor. of Coin adt Chuch 8tr8e', Toroto.
BOARD OF DIRECTORS.

HoN. 0. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, ESQ. PETER PATERSON, Esq.
How. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HÔOPER, Esç.
R0VRNOR ... ... ... ... ... ... PETER PATERSON, Esq.

'J*PUTY GOVERNOR ... ... ... ... ... HoN. WM. CAYLEY.

... .. .. ... Cant. R. CoURNEEN.

01'aa Ageits.··-........... ... KAY & BANKS,

urances granted on ail descriptions of propertY againat losst d damagele nd the entu of ild navigation. Agencies established in the principal
towns, an ports of shipment throughout the Province.

F. A. BALL, Manager.

THE OTTAWA

THE

ANC HOR
MARINE INSURANCE COMPANY.

Theonley Canadian EzclusvelyXMarin ranceCo.

READ OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO
-o

PRESIDENT

Hon. W. P. HOWLAND,
VICE-PRESIDENT:

C.B. DAVID GALBRAITH.

B.ANEDBRS :
THE ONTARIO BANK AND CANADIAN BANK 0F COMMERCE.

OOEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LAN D--Risks Covered on HuMs, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, SOliCitors. Captain JOHN3BENGOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

AGRICULTURAL INSURANCE
CO M PANY.

INCORPORATE» 1874, • CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBUEN, EBQ., M.P., Vice-Preuident,

j. Deposited with Governnent for the Security of Policy-Hold rs.

$50,OOO.
~ Insures again8t LoBs or Damage by Fire or Lightniog.

The Con covers lo by lightning if horses or cattle are killed on the owner's
grounds, Farnera will find it to their inteet to masure in ths OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
• WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
41 Adelaide St East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Manager.,

=Toronto District. 1 2IlTC
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockvilla. A. S. Hall, Esq, Agent.
15 Pace d e, Montreal, G. H. Patterson, Esq., Agent.
11 St, Peeteet, Quebec, Messrs. Kiley & Ladriere, A gents.

.. Pri Wiliam St. John. New Brunswick, D. W. Coward, Esq.,.Ciif
Agent for Nova tNew Brunswick sd Prince Edward Island.

Mr Sterln Agents wanted for territory not yet taken up, apply for particu-
lmi at the Ha Office, Ottawa, or any of the Branches.

Mafin Inspector

1
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CANADA
AgricuIturaI Insurance C0,

ALEX. WV. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

- - $1,OOOooo.

Head Office: 180 St. James St.

Wm. Aagua, President. A. Delbardine, M.P., Vice-Pres
Edwd. H. Gof, ManagLng 'Dør. Jas. H. Sfmitb, lp41$#

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ON1
W. T. FISH, Gen'1 Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm Pro

and Residences.
It insures Live Stock against death by lightning, either in the Building or 0lo

premises of the Assur.d
It refuses Mille, Shoap, Tanneries, Stores, Hotels, and other hazardons

and makes a specialty of Farm Property and Dwellings. It is not subject to% l
losses, and afibrd a certain Guarantee to those it Insures. s

It is a purely Canadian Institution, its business is confined tà the Dominion b
under the management of men who have devoted many years to this peculiar co
of Insurance, and understand thoroughly the requirements of the Farmers as a

Farmers and others with consult their own interests by insuring in this.CO
For further information, please call on our Agents, or A ddress the ManaVng
tor.

Incorporated A.D. 1874.

CANADA
Charter PerpetUal.

A ND MARINE INSURA NCE COMPA NY*
HEAD OFFICE:

HAMILTON, ONT.

CAPITAL:

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents,
CHAS. D. CORY,

NManager.

The following A<FENCIES are authorized to issue Policies, make Endorsements, consent to Assignme, V0°.
Aylmer2.............. J. A. Hays. me. D. Allan Port Hop...........A. M. CosbY.
Brantford...................Thomas Botham. Guelph ............ Higenbotham & Mclagan Port Ryeree. John W. Byerson.
Barrie ......................... C. H. Clark. E. Chadwick St. Thomas.........Geo. T. Clans.
Beleville.....................T. E. Somerville. Kiagern .......... Jamee Qarvey Stratford ........... J. Hyde-
Brocvile .................. White & Weatherhead. London ........... F. J. Hamnond St. Mary'..........W. L. Hutten
Chatham..... ............. Robt. Lowe. Listowel ........... Gea. Sutherland Strathroy .......... John f
Cobourg ..................... J. Salisbury. Lindsay ........... Jas. Heap St. Catharines. L. C. Camp.
Collingwood .............. W. A. Hamilton. Mornisburg ......... D. A. Breakenidge Toronto........ ... Scott & WdmY.
County.of Bruce.........B. Cunningham, Guelph. Ottawa ............ R. C. W. MacCuaig. James Folo.
Dundas ........... . & F. Suter. Paris .............. Chas. Wh$tlaw. Windsor ........... Frise & Johntafl
Paruft - ...............H. Tripp. i gPeterboro..................Oea. A. Co Wdtok.........y.hales L. BS8id-
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CANADA
UIFE ASSAC o COMPANY

The great increase in the business of Canadian Life Companies was recently alluded to in Parliament, by the
Minister of Finance, and the following figures from the last Government Returns, show that the Canada Life still main-
tains its lead and pre-eminence of all other companies:

BUSINESS OF LIFE COMPANIES FOR 1875.

COMPANY.

Canada Life ..............
& tna . . . . .. . .'. .

ewYork Life ............
Connecticut Mutual........
Pquitable ................
Phoenix Mutual ..........
standard...............
Life Association of Scotland

nion Mutual ............
Cravelers' ................

C éeation.......

PREMIUMS
OF THE
YEAR.

$431,478
328,737
226,430
211,143
180,232
179,047
151,373
139,810
133,315
rog,679
101,834

No. OF
PoLCIEs

NEw.

1,593
971
327
249
478
571
348
112
583
481

1,005

AM'T OF
PoLIcrEs

NEw. •

12,443,311
1,469,092

768,435
633,705

1,038,305
678,277
578,242
256,998

1,346,365
722,875

1,383,915

AMOUNT
OF

RIsK.

813,430,082
8,967,672
6,000,000

5,439,997
5,332,945
3,982,782
5,022,565
4,163,157
4,575,457
3,189,151
3,422.915

CO WIPANY.

Sun Mutual .............. .65,304
Scottish Provincial ....... 59,438
Mutual .................. 59,006
Metropolitan............- - 54,363
Briton Medical............ 43,561
Citizens .................. 37,787
North Western ............ 35,697
National .................. 35,481
Royal.................... 33,165
Atlantic Mutual .......... 29,050

It having been lately intimated by the representatives of American Companies that the legislation contemplated by
.Overnment would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining an
'n8titution like the Canada Life, permanently established in the country, are informed that in many cases this can be
done, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.

. ILLS, Secretary. A. G. RAMSAY, Managing Director.
Agent in Toronto.-W. PICKERING.

CANADA LIFE BUILDINGS. RING ST.HAMILTON, May 2, 1876.

CONFEDERATION
ASSOCIATION

HEAD OFFICE:
TEMPLE CHAMB ERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,
0 ffering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

b1e Poicies are NON-FORFEITABLE after two annual premiums have
ICn Paîd. i

at3tGOVERNMENT SAVINGS BANK policies deserve special
Ion.

P o PROVINCIAL MANAGERS.
1.c .OF UEE... ........ H. J. OHNSTON, MGntreal.

viCE a EW BRUISWICK ... MaorJ AS. MACGREGOR GRANT, St. John.
op NOVA SCOTIA.........F. ALLISON, Halifax.

R S. BAI RD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL,........................sso,ooo.
With power to increase to $,OO,"'"°.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Prsldent.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., Esq,

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
-- - Marine Inspector.

In1Ur18 nce1 effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Riska with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

PREMIUMs No. OF AM'T OF
OF THE POLICIEs PoLICIEs
YEAR NE N

1324
None.

386
2?2

6o
"15
218
172
1o

'99

AMOUNT
AT

RIsK.

1,92,r111
1,388,566
1,648,936
1,781,500
1,404,927
1,128,371
1,015,706
1,349,708
1,084,022
r,223,854

8465.1 19
None.

433,243
413,500

88,633
165,732
335,980
204,613

31,250
248,847

LIFE

''
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STADACONA
FIEE & T.JFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 85,000,000

Head Office:-20 Peter Street, Quebec.

BOARD OF DIRECTORS:
President-J. B. Renand, Esq., Director Union Bank of

Lower Canada.
Vice-President-Hon. J. Sharples, Director Union Bank

of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., Presidenit Quebec Bank.
John Rosa, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD oF DIRECToRS FOR TORONTO.
Hon. A. Campbell, Preaident Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effeated at reasonable rates on ail descrip-
tions of property.

Claim pronptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the firat 30 months is
without parallel in Canadien Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - - -
Security beld for Policy-holders
Expenditure for that year only -

$1,514,300 o0
138,184 38
588,184 38

11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

AIl its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitier cash or paid-up assurance.

go per cent. PRoFrTs is awarded Mutual Policies and
its Stock rates are lower than those of any other dana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to ail its members.

Reorts and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, Ma ,
W='", On

Insurance Co'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIDIPE.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

WM. ROWLAND,

Montreal,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE
Fire & Life InsuranCe Co.

ESTABLISHED x8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital ..... £250,ooo Stg.
Revenue for 1874 . . . . . 1,283,772 "
Accumulated Funds . . . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod- rate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place Et 31st December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INsPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

Head Office, Edinburgh, ScotIand.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,ooo, or nearly $xo,ooo a day.
Claima paid to CANADIAN PoLIcY-HOLDERs over $750,'

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencits.

IMPERIAL
Pire Insurance Company of London.

No. r OLD BROAD STREET, AND No. M PALL MALL*
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
ToRoNTo OFFIcE-75 Colborne Street.

A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.
Head Office for Canada:@

North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTs FOR CANADA,-
S. C. DUNCAN-CLARK & CO.

Resident Chief Agent,
S. C. DUNCAN CLARK, Toronto'

83r All losses settled at the head office in' Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance COMPn*

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED z863. VI

HE BUSINESS OF THE COMPANY IS DI
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURBSI
Each Branch paying its own losses and its just propor
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D, pr#.

J. HUGHES, Inspect

The Ontario
Mutual Fire Insurance Compsny.

HEAD OFFICE..................••.LONDoN, ON.

HIS COMPANY IS ESTABLISHED FORT Insurance of Dwelling-houses and non-h
property in Cities, Towns, Villages, and Country. f tbe

Applications for Insurance made through any
Agents. S. McBRIDE, Pre

IAMES JOHNSON Secrtay-Treasnre'
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Iaisurance.

TWENTY-SIXTH

ANNUAL STATEMENT

aF THE

Union Mutua[ Life Insurance lomp'y
?Or theYear ending Dec. 31, 1875.

RECEIPTS.
Prernium ............................. $1,876,411 82

erest ........ .................. 526,557 05
Total Receipts...............

DISBURSEMENTS.
eahLosses...........................--

pjd for Surendered Policies .. $5394,67r54
paid Return Premiums-........... 4oo,86 43Maid atured Endowments andAnnuities............ ...........------- 50,827 o0

'otal ant ret. Policy-holders. 
Total Disbursements..............

Os ASsETs...................

$2,402,968 87

_ _ gents' birectorg.
J McCRAE, Official Assignee, Fire, Life and Marine

• Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,
•5 Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

P. & A. AN D REW,District Agt's for Metropolitan
• Plate Glass Co., Canadian Mut. Fire Ins. Co. &

Gen'l Com. Ag't, 26 ,delaide St. East, up-stairs, Toronto.

O J. McKBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

ID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J. C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dunda Street,

next door to the Federal Bank, London, Ont.

F B. BE DDO M P Fire, Life, Marine and Accident$545,304 44 • Ins. Agent and Adjuster, Albion Buildings, London,
lOnt. None but the most reliable Companiesrepresented.

845,684 97

$ 1,390,989 41

81.898,079 97

$9,291,404 O0

at value of Policies outstand-
nad in force Dec. 31, 1875

xss. standard, CombinedXperience Table of Mortal-yWith interest at 4 p. ct.)...$7,782,878 ooes adjusted and not due ... 142,600 00
87,925,478 oo

8
iplus over all liabilities......

4teret earned during 1875 ...
]etb Losses during 1875 ·.. ·

altess Of Interest earned overForeath Losses..--........
'o every Hundred Dolla.s oi
e tLosses, the Companyinterest ..................

4t earned during 1875...
I eS during 1875 .----.......

x % Of Interest earned overPîenses
every Hundred Dollars ai
penses paid, the Interest

G 'ings were ..............G s AssETs, Dec. 3r, 1875...
AssETs, Dec. 8r, 1874..

eait Of Assets during 1875

stated Issued and Rein-

1 1 1 * * ** *......................r~iing

Iibrn Frce Dec-3r, 1875*
. ....................

$1,365,926 Oo

629,693 0o
577,084 00

52,609 oo

109 12

629,693 ao
485,237 o0

144,456 oo

129 77

S9,291,404 00
8,874,858 oo

$416,546 oo

$6,013
12,164,067

22,r:2
46,746,375

H. MONAIRN, Ceneral Agent,
TORONTO ST., TORONTO.

PHENIX
tr Insurance Company. of London.

G STABLISHED IN I782.
Cy ESTABLISHED IN CANADA IN 1804.er limited liability of aIl the Stockholders, and

eFunds. Moderate rates Of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mustual Life Assurance Society,

Established I84a.
Head Office for the Dominion of Canada:

1or ST. City Bank Chambers,
JAMES STREET, MONTREAL.

l'ie lH John DxcIroRs:
.Hamilton. Duncan MacDonald,Esq.

PRED tobertgimms,Esq.
JERICK STANCLIFFE, Resident Secretary -

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana.
dian Loan & Agency Co., Meaford.

JAMES :DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, Luodon,

Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., z4 Adelaide St.
East, Toronto.
TAMES H. PECK, Agent for Lancashire, Æ6tna, and

Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

. COWARD & CO. Com. & Produce Mer-
• wchants, Agents for the liv. a*nd Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

IXIE WAT SON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. Firat-clasa Companies represented.

Money loaned, and collections made-Goderich, Ont.
THOS. MILLER, Official Assignee, Accountant,

Insurance-Fire and Life-and ieal Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PEN NOCK, Fire and Life Insurance
• Agents and Adjusters, representing firat-clais Com.

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. J A RV IS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire Insurance

• Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OWEN MURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.

JOHN GARVIN, GeneralAgentfor the AEtna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.
EORGE A. YOUNG, Agent Hamilton Branch,GRoyal Insurance Company, Fire and Life, corner

James and Merrick streets.

j D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
ÆEtna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-• dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and London and

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, Agent forthe LancashireIns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R. & H. O'HARA, Agents tor Western Hartford,
Quebec,Hand-in Hand,and Isolated Risi Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville.Ont.

T HOMAS ATKINSON, Local Agent for the Lanca~
shire Insurance.Oompany, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... $10,ooo,oo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the mot approvedform

H. L. ROUTH,
W. TATLEY

Chief Agents
TORONTO OFFICE- Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD Opica.... ToRoNTo STEET.... .ToRoNTo ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDbonell, Esq., To- Merchants' B'k, Toronto.

ronto. Geo. Duggan, Esq., Judge oiA. R. McMaster, Esq., of A. the County Court, CountyR. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar.W. Kay, Esq., Goderich. rister M.P., Toronto.
Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..Asst.-Sec'y. FireInspector.-G. H. McHenry,Esq.
Marine Department.-Capt. A. Stanley.
Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracta, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURAN0E
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and TorontoMutual Fire Insurance Company have opened a Water-

Works Branch for the exclusive purpose of insuring pro.
perty situated within range of the hydrants connectedwith the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legialature, ail thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile nenheretotore felt by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove class on receiving the "undertaking" Iof the in-sured for four times the usual annual rate, and willcollect thercupon a first payment of zo per cent., and willassesa thereon at the rate Of 20 per cent per annum onlyat the periods of six, eighteen, and thirty months respect-ively from the date of each policy, and for no rer sumunless required to pay extra losses occurring i 'n thesaid Branch.
ESi Application may be made eitber at the Head

Office, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).
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I usurance.

A n Important Fact
TO EVERY MAN.

A good manty are complaining of bard times, dull bu.i-
ness, shrinksge of goods, depreciation of Real Estate

and other investments.
If these be true in our case, we suggest the expendi-

ture of a comparatively small sum in an article that does
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or bard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a îo or *2o,ooo Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, take time to look into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alore.

Here is a business offered you involving no expense,
hazard, or les, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

i. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is to be run

elected by the insured.
5. Grace in payment of premiums of from one to six

months: a great accommodation to the insurer these
bard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

Homa OFFic--319 BRoADwAY, NEw YORK.
JosEPH E. KNAPP, President; John R. Hegeman, Vice-

President; Robert A. Granniss, Secretary; William
P. Stewart, A ctuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B.
J OH S. McLzEAa, Pres. B. of Nova Scotia, Halifax.
Major B. R. Coawix, New York.

Frederick A. Moore. Esq.,
6o Church Street, Toronto,

Manager for Ontario and Quebec.
Thomas A. Temple, Esq.,

1o4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, 3IST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Thrce year policies issued on the popular mutual sys-

tem
JOHN BARRY,

President.
B. E. CHARLTON,

Vice-President

F. R. DESPARD,
Secretary

H. P. & A. ANDREW, Agents for Toronto,
a6 Adelaide Street East, up stairs.

Inisuran~e.

JANUARY 1, 1876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, January i, z875..................... 038,838,267 85

RECEIVED IN 1875.For Premium....................7,65,468 55For Interest and Rent ......... 2,652,931 81
-- $ 9,818,4co 36

*48,656,668 21
DISBURSED IN 1875.

To PoLIcy-HOLDERs:
For claims by death and ma-

t ured endowments............ $2,722,352 27
Surplus returned to Policy-

holders ........................... 2,543,556 08
Lapsed and surren'd policies 94ro95 42

$6,206,913 77

Commission to Agents ...... $528,740 55Salaries of Officers, Clerks,
and all others employed on
salary ............................. 79,375 65Medical Examiners' fees...... 19,760 OO

Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 113,505 88

Taxes...................... *741,382 08
246,306 83

7,194,602 68

Balance Net Assets, December 3x. $4r,462,o65 53SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... *26,936,282 40Loans upon stocks and bonds .................. 241,353 28Premium notes on policies in force ......... 6,730,567 50Cost of Real Estate owned by the Co'y ... 1,853,590 13Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds ....... .............. 619,900 oCost of City Bonds ............................ 1,746,695 00
Cost of other bonds.................... 435,0L.0 00Cost of Bank Stock-.--..................... 80,205 oo
Cost of Railroad Stock ........................... 26,ooo oCash in Bank, at interest ........................ 1,070,893 79Cash in Company's office ........................ 6,684 78Balance due from agents, secured........... 79,180 45Bills receivable ..... ----................... 4,876 40

A$41,462,065 53
Interest accrued and due......,617,060 07
Rents accrued.....................2510 91
Market value of stocks and

bonds over cost .............. 572,698 20
Net prems. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premium4 ... 34,265 93
-- 2,032,585 39

Gross assets, Dec. 31, 1875 $43,494,650 92
Amount required to re-in-

sure ail outstanding poli-
cie,, net, assuming 4 per
cent. interest .................. $38,494.045 00Extra reserve........197,612 00

AIl other liabiliti ::.......... 798,142 00
$39,489,799 0o

Surplus, December 31,1875 .. $4,004,851 92Increase of assets during z875.......... 3,050,954 93Ratio of expense of management to re-
ccipts in 1875................. 7.55 per cent

Policia in arc. Dec.s, 87i, , ur'g *18,o76,842

VICTORIA MUTUAL
FIRE INSURA RCE COMPA NY OF CA NA DA

&aUiton Branch
Within range of Hydrants in Hamilton.

Water-Works Brauch:
Within range of Hydrants in any locality having

efficient water-works.

General Banmh:
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
thers.

GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

HzAD OvrwcE ................ H MILon, ONTaalc.

o

, Iusurance.

ý___B R 1 T 0 N
Life Association.

Policies payable during ifetime at ordi-
nary life rates,

(By application of profits %

Chief Ofnces, 429 Strand, Londol.
Head Office for the Dominion

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellirgton Street East.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. o ,ooo,00
Funds Invested in Canada ........... 650,000
Governrnent Deposit for benefit of Can-

adian Policyholders...................... .50,00

CANADA BoARD OF DiRacToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SuITH, Resident Secretary.
Medical Referee-DuNcAN C. MAcALLUX, Esq., M.D.
Standing Countel-FRED. GRiFFiN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured o
Special Terms.

Lira POIcîEs are issued at rates as low as are onii-
tert with the security offered. Liberal Surrender valUeo'

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agent for th# Domision, MoM

THE MONETARY TIMES AND TRAD'
REVIEW-INSURANCE CHRONICLE.

'DVoTED TO

Finance, Commerce, Insurance, RiWY

Mining, Public Companies, Invest-
ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNINOd

SUBSCRIPTIox4 PRICB

CANADIAN SUBSCRIBERS.. 2 a yearBRITISH "1 ...... t.s
AMERICAN " ........ 3 U•

Canadian Postage pre-paid on Foreign S*bscri

Book and Job Prnting-
Having extended our premises aCd fitted 0 a .o

Department,we are ina positionto fillalOrdCi15Ju
0

to us with neatness and punctu lity.
OfBce-No. 64 Church Street, Toronto,

EDW. TROUT, Business Managé•
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