Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pellicuiée

Cover title missing /
Le titre de couverture mangque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
\/ Reli¢ avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographigue,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagees

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

V/Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

‘.// Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / i se peut que
certaines pages blanches ajoutées iors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possibie, ces pages n'ont pas
été numeérisées.

Continuous pagination.



NE YTIM

EREVIEW -—-—~
NSURANOE CHRONICLE.

VOL. XIX.—NO. 33.

TORONTO, ONT., FRIDAY, FEB. 12, 1886.

1100. l muuCon

Leading Wholesale Trade of Toronto.

Leading Wholesale Tra f Toronto.

Spring?ashinns

Tyt MerchantTeloring Trad
FASHION REPORTS, &c.

NOW TO HAND.

John Macdonald & Go.

WAREHOUSES :

, 93, 25 &27Wllngbo s East,
. 5 % 94 Fro et }'ronoNTo.
Maj

1 St. MANCHESTER, England.

JOHN LEY!

RIGE LEWIS & SON

TORONTO,

Wholesale Hardware, Iron and Steel
MERCHANTS.

HOUSE FURNISHINGS
ACME SKATES,

all sizes in stock.

PLATED WARE.

SHEFFIELD CUTLERY.

Joseph Rodgers & Sons,
George Butler & Company,

Lockwood Brothers.

A large variety of

English Tile Register Grates, Gas-Logs,
Coal Boxes,

BRASS FIRE SETS AND FENDERS.

| RICE LEWIS & SON.

HCMASTER,
DARLING & 00.

WHOLESALE

Woollen & General Dry Goods
MERCHANTS,
4 to 12 Front St. West, TORONTO.

Offices—34 Clement’s Lane, Lo Streel’:
on

London, E.C.
onto, 1886.

mbard

J. W.You

PERKINS

INCE & CO.|

IN STORE,

Now Season’s Japams,
Moning & Kaisow Coneons,
ad Groen Teas,

ALSO,

NEW SEASON CURRANTS,

Valsncia Raisins, Sultana Raisins,
and Malaga Fruits.

Nos. 41 and 43 Front Street East,

NEW SEASON'S TEAS

1885-88.

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans.

NEW FRUITS.

C. Morand’s Off-S8talk VALENCIAS.
Selected VALENCIAS in Layers.
New SULTANAS nd ELEMES.
Bosnia and French Prunes in cases, kegs and hhds.

SMITH & KEIGHLEY

8 Front Street East, Toronto.

Leading Wholesale Trad

Gordon, Mackav & 0o,

IMPORTERS

of Toronto.

General Dry Goods.

AGENCY OF

THE LYBSTER GOTTON MFG, CO.

Sheetings,
Shirtings,
Tickings,
Yarns, &ec.

48 Front Street West, TORONTO.

Toronto, 1886,

SAMSON,
KENNEDY
&‘ co.

ouncing that their

Have pleasure in ann

Travellers are now on the

road with

SPRING SAMPLES.

Imports are Steadily Coming Forward.

PR

Orders will be Carefully Executed.

P

4 Scott & 19 Colborne Sts., Toronto
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up» .... 812,000,000
Reserve Fund ... ......cccovinnnns 6,000,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

C. F. SMITHERS, Ius% President. X
Hon, D. A. $M1TH, Vice-President.
Gilbert 8cott, Esq.

A. T, Paterson, Es%:
Alexander Murray, Esq. G. A. Drummond, Esq
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A, MACNIDER, Ass't Gen. Man, and Inspector.
M. V. MEREDITH, - - - - Asg't Inspector.
A. B. BUCHANAN, Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal—E. 8. Clouston, Manager.

Almonte, Out, Hamilton, Ont. Port Hope, Ont.
Belleville, * Kingston, “ Quebec, Que.
Brantford, * Lindsay, *“ Regina, Assna.
Brockville, * London, * Sarnia, Ont.
Chatham, N.B.  Moncton, N.B. S8tratford, Ont.
Chatham, Ont. Ottawa, Ont.  8t.John, N.B.
Cornwall, Perth, “ St. Mary’s, Ont.
Goderich, * Peterboro’,Ont. Toronto,
Guelph, “ Picton, “  Winnipeg, Man.
Halifax, N.8.

AGENTS IN GREAT BRITAIN—London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworch,
Manager. Loandon Committee—E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANEERS IN GREAT BRITAIN—London—The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches.

AGENTS IN THE UNITED STATES.—New York—
‘Walter Watson and Alex. Lang. 59 Wall Street.
Chicago—Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANEERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -—The Merchants National Bank.
Buffalo—Bank of Commerce in Buffalo. Ban Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTS.—8t.
John's, Nfd.—The Union Bank of Newfoundiand.
British Columbia—The Bank of British Columbia.
New Zesland—The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Paid-up Capital 86,000,000
ROBE .....eovererncienrneie et snenbenns 2,100,000

DIRECTORS.

Hon. WiLLiaM McMASTER, President,
Wu. Errior, Egq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Butherland Stayner, Esq.
John Waldie, Esq. 'W. B. Hamilton, Esq.
W.N. ANDERSON, - - - General Manager.

J.C.KEMP, - - - =~ = Asg't Gen. Manager.
ROBERT GILL, - - = - - - - Inspector.
F. L. BANKEY, - « - = - Asg't Inspector.

New York—J. H. Goadby and B. E. Walker, Agents.
Chicago—A. L. Dewar, nt. A. Laird, Asst. Agt.

BRANCHES,
Ayr, Guelph, 8t. Catharines,
Barrie, . Hamtlton, Sarnia,
Belleville, London, Beaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Qrangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Torounto,
Dunuviile, Parkhill, Walkerton,

3 Peterboro, ‘Windsor,
Goderich, ‘Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchanges bought and sold.
Collections made on the most favorable terms.
Interest-allowed on deposits.

BANKERS.
NEw YORR—The American Exchange National Bank,
LioNpoN, ENarLAND—The Bank of Scotland.

THE DOMINION BANK.

DIRECTORS,
Jas. AUSTIN, President.
Hon. FRANK 8MiTH, Vice-President.

w. Im(:;s.l lJidwa-rdSo L::dlsy.
. B. \ ames X
E. B. Osler Wilmot D. Matthews. °
HEAD OFFICE, - - - TORONTO.
Aindsay. Orillia
Brampton. indsay. .
B:llevpillo. Napanee Uxbridge.

bourg. Whitby.
Ce Ql:lergn Street, Toronto, corner of Esther Street
s o a1t o TS ORe ool Biatos, Great
Drafts on all of the Un )
Britain and the Continent of Europe bought and
sold. .
nmterse g} Credgtaissned available in all parts of
urope, China and Japan. .
Pe p.ﬁl.ln. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .............ccoceennn £1,000,000 Stg.

LONDON OFFICE -- 8 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.

Henry R, Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. James St., Montreal.
R. R. GRINDLRY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston. St. John, N.B.

Brantford. Ottawa. Fredericton, N.B.

Paris. Montreal. Halifax, N.S.

Hamilton. uebec. Victoria.
Toronto.

AGENTS IN THE UNITED BTATES.

New York—D. A. McTavish and H. Stikeman, Agts-

Chicago—H. M. Breedon and J.J. Morrison, Agents.

San Francisco—W. Lawson and C. E. Taylor, Agts.

London Bankers—The Bank of England; Messrs.
Glyn & Co.

Foreign Agents.—Live 1—Bank of Live 1.
Australia—Union Bank of Australia. New Z a
—Union Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
ion and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Capital ... .. $3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS,

Hon. Jas. G. Ross, EsQ., President.
‘Wi, WITHALL, Vice-President

Jno. R. Young, Esq.
Es&. William White, Esq
0. R. Renfrew, Esq.

James STEVENSON,E8Q, - - - - = - - Cashier

BRANCHES AND AGENOCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers.

Agents In New York—Babnk of Montreal.
Agents in London—The Bank of Rentland.

gir N. F. Belleau, Kt.
R. H. 8mith,

THE ONTARIO BANK.

Pald-up Capital
Reserve Fund

HEAD OFFICE, - - -

DIRECTORS.
Bir W. P. HOWLAND, President.
DoNaLD MACEAY, Vice-President.
Hou. C. F. Fraser. R, K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smrigth, Esqfl
G. R. R, Cockburn, Esq.

C. HOLLAND, =« = - - - (General Manager.

1,500,000
485

TORONTO.

AGENCIES,
Lindsay. Ottawa. ‘Whitby.
Siontwa;{‘ gietfrbpro'. %‘Voronm.
ontreal. ckering. innipeg, Man.
Bowmanville, Mount Forest. Port Pg:gy.
Guelph, Newmarket. Port Arthur.
476 Queen Btreet west, Toronto,
AGENTS.

London, Eng.—Alliance Bank, Rank of Montreal,
New York—The Bank of the Ntate of New York;

Messrs. Walter Watson and Alex. Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Capital Pald-up .. ... 81,500,000
Reserve Fund - 480,000

DIRECTORS.
H. 8. HowLaND, Esq., President.

T. R. MERRITT, E8q.,Vice-President, 8t. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth,

D.R. WILRIE, - - - - - - - - Cashier

B. JENNINGS, - -~ - - - - - - Inspector.
HEAD OFFICE, - - - . - - TORONTO.
Eseox Contre. 8t gmthmmn .. Winni,

. Ca es.

Fergus. 8t. Thomas. Woodstogk, "
Ingersoll. ‘Welland Brandon, Man.
Niagara Falls. Port Colborne.

Drafts on New York and Sterling Exch
and sold. Deposits received and gnt.er%s:n leolv)v(:audg.ht
Prompt attention paid to collections.

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Capital Pald-up ...... 85,725,000
Rest <ee 1,376,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBERT ANDERSON, EBq., Vice-President

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan H n, Esq
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - General Manager.
J. H. PLOMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEGC.

Belleville, Kingston, uebec,
Berlin, London, enfrew,
Brampton, Montreal, Sherbrooke, Que.

'hatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gapanoque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound, Toronto,

ersoll, Perth, Walkerton,
Kilicardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.

‘Winnipeg, Emerson, Brandon.

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and

elsewhere.
Agency in New York—61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Aﬁentq.
N%n.Ankers in New York—The Bank of New York,

A general banking business is transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sdterlliéxg Exchange and drafts on New York bought
and sold.

Letters of Credit ssued, available in China, Japan
and other foreign countries.
Collections made on favorable terms.

THR

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital
Reserve Fund .........

2,000,000
1,150,000

DIRECTORS.

Geo. GooDERHAM, Esq., Toronto, President.
‘Wu. HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., ‘W. G. Gooderhai, Esq.,
'oronto. Toronto

Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope
W. R. Wadsworth, Esq., Weston,

HEAD OFFICE, - - - - . - TORONTO.
DuNoaN CouLsoN, - - - - - - Cashier.
HueH LEACH, - - - - - - Asg't Cashier.

J. T, M, BURNSIDR, - - = - = Inspector
BRANCHES.

Montreal—J. Murray Smith, Manager
Peterboro'—J. H. Roper, “
Cobourg—Jos. Henderson, “
gort Hope—W. R, Wadsworth, «“

. Hodgetts,
Collingwood—W. A, Copg?&%nd, "
BANKERS.

London, Eugland — The City Bank, (Limi
New York — National Bank {)t Eomrggg.ud -

THE STANDARD BANK

OF CAINADA.

Capital Authorized ..

Capital Paid-up.. u,gggzgoo
Reserve Fund ..... 220,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. QowaN, President,
JNo. BUBNS, Vice-President.

W. F. Allan. Dr. Morton. A. T, Todd.
R. O. Jamieson. Fred. Wyld.
J. L. BRODIE, - - -~ « - = - - Cashier,
AGENCIES.

Bowmanville, Campbellford, Harriston,
Bradford, Oan! n, Markham,
Brighton. Colborne. Newcastle.

Picton,
Montreal, - - Bankof Montreal

New York,

- - Bank of Montreal.
London, ﬁ.ng., -

The Royal Bank of Scotland.
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,
HEAD OFFICE, - . MONTREAL.
82,000,000

Paid-up Capital....
Rest Fund 675,000

BOARD OF DIRECTORS.
THOS, WORKMAN, President.
J. H. R. MoLsoN, Vice-President.
R. W Shepherd. 8ir D. L. Macpherson.

8. H. Ewing. Miles Williams.
A. F. Gault.
F. WOLFERSTAN THOMAS, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES,
Ayvlmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown. Smith’s Falls, Sorel, St. Thomas,
Toronto, Trenton, Waterioo, Ont., Woodstock.

Agents in Canada.—Quebec—La Banque Nationale
and Eastern Townshipg Bank. Ontario—Dominion
Bank. New Brunswick—Bank of New Brunswick)
Nova Scotia—The Halifax Banking Company and
Branches., Prince Edward Island—Union Bank of
P. E. L, Charlottetown and Summerside. Newfonud-
land—Commercial Bank of Newfoundland, 8t. John’s.

in Eurore.—-bondon«-Allia.nce Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co.” Liverpool—The National Bank of Liver-
pool. Antwerp, Belginm—La Banque d’Anvers.

In United States.—New York—Mechanics' National
Rank ; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank. Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Farmers’ & Mechanics' National Bank. Milwaukee—
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-
tana—First National Bank. Fort Benton, Montana—
First National Bank, Toledo—S8econd National Bank.

Collections made in all parts of the Dominion,and
rr}.s]t.urns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA.

HEAD OFFICE, . - -

QUEBEC.
DIRECTORS.
ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.
Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hals, Esq.
E. J. Price.
E.WEBB, - - - - - - - Acting Cashier.
. BRANCHES.
Bavings Bank (Upper Town) Montreal, Ottawa, Three
Rivers, Winnipeg,.
Foreign Agents.—London—The Liondon and County
Bank. New York—National Park Bank.
BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862,
CAPITAL, - - - 82,500,000,

LoNDON OFFICE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.
IN CaNADA—Bank of Montreal and Branches, who
will undertake remittances, tele aphic or otherwise,
and any banking business with British Columbia.
IN U. 8.—Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

. UNITED KixapoM—Bank B.C., 28 Cornhill, London
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland. X

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
de;gnptlon of banking business transacted.

BANK OF YARMOUTH,

YARMOUTH, WN.S.

DIRECTORS.
T. W. JOHNS, - - - = - « . =

L. E. BAKER, President.

X C.'E. BROWN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal Hax

do The Bank of British North ca.
Montreal—The Bank of Montreal. . 2 -°¥io®

New York—The National Citizens Bank.
Boston—The Eliot National Bank. ank
London, G.B.—The Union Bank of London.

Gold and Currency Drafts and 8 -
chango bosent rom xo ) terling Bills of Ex.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1896,
ST. STEPHEN'S, IN.B.

Cashier.

Capital 200,000
W.H.Topp, - -~ - - - = - - President.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.
London—Measrs. Gl Mills, Currie & Co. New
York—Bak of New York, N.B.A, Boston—Globe
National Bank. 8t. Jobn—Bank of New Brunswick.

The Chartered Banks.

THE FEDERAL BANK

OF CAINADA.
HEAD OFFICE, - - -

TORONTO, ONT.

%1,250,000
100,000

DIRECTORS.
S. NORDHEIMER, Esq., President. X
J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.

G. W. YARKER, - - - - General Manager.
BRANCHES,
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary’s, Winnipeg,
Yorkville.

Bankers—New York—American Exchange Nationa!
Bank. Boston — The Maverick National Bank.
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA,
OTT AWA.

....... .... 1,000,000
210,000

JAMES MACLAREN, Esq., President, . )
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.

C. T. Bate, Esq.,, R. Blackburn, Esg., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - . . . Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man,
Agents in Canada,New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK
OF HAIL.IFPAX.

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.
TroMAS E. KENNY, President.

Allison Smith, J. Norman Ritchie, E. J. Davys.
D. H. DuNCAN, - - - - - - - - Cashier.
AGENCIES.
In Nova BScotia—Antigonish, Baddeck, Bridge-
water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Quebec -- Paspebiac,
In Bermuda—Hamilton.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital . .. %$1,000,000
Capital Paid-up. 500,000
Reserve Fund . 55,000
HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - - - - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, President.

L. J. MoRrTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.
AGENCIES—Nova Scotia: Antigonish, Barrington,
Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
‘Windsor.

New Brunswick : Hillsboro, Petitcodiac, Sackville,
8t. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York-—Bank of New York,
National Banking Association; John Paton & Co.
Boston—Suffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NWEW BRUNSWICK.
FREDERIOTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RANDOLPH, - - - - - - - - - President.
J. W. BPURDEN, - - - - - - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

'1.200,000 i

JAMER BUTLER, Vice-President; Thos. A. Ritchie, !

The Chartered Banks.

BANK OF HAM

Capital Subscribed
Reserve Fund

HEAD OFFI
DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Hsq.
i Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
E. A. COLQUHOUN, Cashier.
H. S. STEVEN, - - - - Assistant Cashier.
AGENCIES,
Alliston—A. M. Kirkland, Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
| Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
! Port Elgin—W. Corbould, Agent.
: Tottenham—H. C. Aitken, Agent.
| Wingham—B. Willson, Agent.
¢ Agents in New York—Bank of Montreal. .
: Agents in London, Eng.—The National Bank of
! Scotland.

ILTON.

| EASTERN TOWNSHIPS BANK.

Authorized Capital.. .... $1,500,000
Capital Paid in ., 1,449,488
Reserve Fund 375,000

BOARD OF DIRECTORS.
R. W. HENEEER, President.
Hon. G. G, STEVE VS, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,
T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.

WuM. FARWELL, - - - - Gencral Manager.
BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham,  Bedford.
Agents in Montreal—Bank of Montroal.
London, Eng.—National Bank of Scotland.
Boston—National Exchange Bank.
Now York—National Park Bank.
Collections made at all accessible points, and
promptly remitted for.

'LA BANQUE DU PEUPLE.

i ESTABLISHED IN 1835.

| Capital paid-up ... $1,200,000
| Reserve ................... . 200,000
| JACQUES GRENIER, - - - - - President.
i A. A. TROTTIER, - - - - - - - Cashier.

| Branch—Three Rivers, P.Q.; I'. E. Panneton, Man'g'r.
Agency—St. Remis, P.Q.; C. Bedard, Agent.

l FOREIGN AGENTS.

| London, England—Tho Alliance Bank, Limited.

¢ New York—National Bank of the Republic.

Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NCORPORATED 1832, .
Capital Paid-up ... ®1,114,300
Reserve Fund ... 340,00
DirecTORS.—John 8. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THos. FYSBE.
HEAD OFFICE, - . - . HALIFAX, N.8.
Agencies in Nova Scotia—Amherst, Annapolis,
| Bridgetown,Canning, Digby,Kentville, Liverpool,New
| Glasgow, North 8ydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, 8t. Andrews, 8t. John, 8t.
Ste’phen, Sussex, Woodstock. In Manitoba—Winni-
peg. InP.E.Island—Charlottetown and Summerside,
Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - .

ST. JOHN, N.B.
... $321,900
60,000

y
- President.
BOARD OF DIRECTORS.
Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.
Agency—Fredericton—A. 8. Murray, Agent.
‘“ —Woodstock, N.B.,,—G. W. a.nwm,‘Agent.

y .- - -

THE NATIONAL BANK OF SCOTLAND

ILIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, - - - . . . . . . . . EDINBURGH.
Capital............... £5,000,000. Paid-up......... £1,000,000. Reserve Fund...... £660,000.
ON OFFICE —37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT OUNTS are kept agreeably to nusual custom.

DEPOBITS at inte: . issued free
of charga AR NOTEE“:n?lmL‘E?E-E%; fof CREDIT avsilable in all parts of the world are issu

eparge. tances of Customers re-

The Agency of Coloni is_undertaken snd the Accop lication.
siaing in the lonies, QoI S Dk o an tovms which will be farnished on app

other Banking husiness connected with England and m‘&a‘ﬁ%ﬁ‘a‘ﬁ‘“‘bﬁmmmm
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The Chartered Banks.

The Loan Companies.

The Loan Companies.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized .. ... $1,000,000

Oap{a} %lzl;acribed 500
Ca) -ap .... .
r BO. DPOF_dDrilECTORS.
AN, Esq., President. )
Jomn gowREvﬂg% S. HAMLIN, Esq., Vice-President.
‘W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.

T. H. MCMILRAN,

BRANCHES. .
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tione solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Ex(ﬁm.nge bought and sold.

Correspondents in London, Eng—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX.

Capital Authorized %800,000
Olgital Paid-up.... 600,000

DIRECTORS.

R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.
Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, Cashier.

Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
«  « New York—The Bank of New York.
“ “ Boston—New En%]:.nd National Bank.
“ « Ontario and Quebec—The Ontario Bank

LA BANQUE NATIONALE.

250,000

Cashier.

Capital Pald-up ......cocviennnnineecninnn $2,000,000
HEAD OFFICE, - - - QUEBEC.
P. LAFRANCE, Cashier.

Hon. I. THIBAUDEAU, Pres.
DIRECTORS. L

Theophile LeDroit, Esq. U. Tessier, jr., Esq.

Hon. g’ Garneau. Ant. Painchaud, Esq.
M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents—The National Bk. of Scotland, Ld., London;
Grunebaum Fr2res & Co.and LaBanque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
Naw Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada.

THE BANKOF LONDON

IIN CANADA.

LONDON, ONT.

HEAD OFFICE, -

Capital Subscribed
Capital Paid-up ...
Reserve Fund ................
DIRECTORS.
HY. TAYLOR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
ood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M, SMART, - - - - - - - - Manager.
, BRANCHES,

Ingersoll, Petrolia,

Dresden, Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank., In
Britain—National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ....

..o 81,000,000

Capital Subscribed 500,000
Capital Paid-up....... 318,000
HEAD OFFICE, - - . TORONTO.

BOARD]IOFIDIRECTORS.
Davip BLay, Es%., President.
- AML. TREES, Egq., Vice-President.
. P. Dwight, Esq. A. McLean Howatd, Esq.
0. Blackett Robinson. K. Chisholm, Esq., M.g .

D. Mitchell McDonald, Eeq.
A. A, ALLEN, qCashier.

Branches—Brampton, Durham, i
Hill, and North Toronto, "o Guelph, Richmond

:nt8 in Canada—Canadian Bank of C .
In New York—Importers and Traders Nat. ﬁ'fﬁf’“ii
London, Eng.—National Bank of Scotland, Limited.

THE COMMERCIAL BANK
OF MANITOBAL
Authorized Capital ...........ccccerinnnean.

DIRECTORS.
DUNCAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan.
Hon. C, B. Hamilton. W. L. Boyle.

Deposita received andinterest allowed. Collections
promptly made. Drafts issned available in all parts
of the Dominion. Bterling and American Exchange
bought and sold;

000 | Paid-up Capital..

CANADA PERMANENT

Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital .

Reserve Fund ..
Total Assets

OFFICE: C0.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canads or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Llon§ages and Municipal Debentures

. HERBERT MASON, Managing

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COULT STREETS,
TOROINTO.
ESTABLISHED IN 1859,
Subscribed Capital .

Capital Paid-up ....
Reserve Fund

urchased.
irector.

81,876,000
1,000,000
445,000

President, - - - - Hon. WM. MCMASTER.
Msanager, - - - - - - Hon. 8. C. Woob.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods
repayment at borrower’s option.
Deposits received on interest.

"~ THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoEBN HARVEY, Esq.
Capital Subscribed........ ....51,500,000 00
Capital Paid-up .............. 1,100,000 00
Reserve and Surplus Profits 133,028 21
Total Assets..........c...ecevvvvveineriniiian 2,997,129 64
DEPOSITS roceived and interest allowed at the

hl%hest current rates.

EBENTURES for 3 or5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House—King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. * “

Subscribed Capital..
PPaid-up Capital
Reserve Fund
Total Assets.

... 8 630,000
609,046

75,000
. 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to

JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
LONDON, ONT.
INCORPORATED 1872,

PIAL ..., 81,000,000 00
Subscribed.. 1,000,000 00
Pald-up 833,121 00
Reserve and Contingent.. 135,539 16

Savings Bank Deposits and De-
bentures.........coccccnvererienicirsiiens 768,995 75
Loans made on farm and city property, on the
most favorable terms.
hMu‘,x(llicipa.l and School Section Debentures pur-
chased.
Money i received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Carlhl 81,057,250
Pajd-up 611,430
Assets 1,300,000

Money advanced on improved Real
lowest current rates.

Sterling and Currency Debentures issued.

Money received on deposit. and interest allowed
suynble half-yearly. By%. 43, Chiap. 20, Statutes of

ntario, Executors ana Administrators are anthor-
iggg ;:':n invest trust funds in Debentures of this

Estate at

WM. MULOOE, M.P, == GEO. 5. C.

President sggrw&h

WESTERN CANADA

Loan & Savings Co.

Fixed and Permanent Capital

(Subscribed) . 2,000,000
Paid-up Capital . 1,200,000
Reserve Fund . 600,000
Total Assets 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly. 3 .

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principali.

WALTER 8. LEE,”Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed

Capital Stock Paid-up .
Reserve Fund

................ 391,000
Money advanced on the security of Rea Estate on
favorable terms.
Debentures issued in Currency or 8terling.
Executors and Trustees are authorized by A
Parliament to invest in the Debentures this
Company.
Interest allowed on Deposita.

R. W, SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LIMITED).

Notice is hereby given that the Annual General
Meeting of the Shareholders of The Home Savings
and Loan Company, (Limited,) will be held at the
Office of the Company, No. 72 Church St,, Toronto, on

Thursday, the 18th day of February, 1886,

AT 8 P.M.

to receive the Annual Report and Statement to 31st
December, 1885, for the election of Directors and

other purposes.
By order of the Board,
JAMES MASON,
Torouto, 26th Jan., 1886. Manager.
BUILDING AND LOAN
ASSOCIATION.
Paid-up Capital e, 8 750,000

Total Assets 1,613,904

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.
JoHN KERR, Vic-Presiden .
Hon. Alex. McKenzie, M.P. G.R.R. Cockburn, M.A.

James Fleming. Joseph Jackes.
'W. Mortimer Clark,

WALTER GILLESPIE, Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the seclrity of eity and farm
property. .
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application.

(LIMITED),
OF TORONTO, OINT.

President, Hon. FRANK SMITH.
Vice-President, WiLL1AM H. BeaTTY, Esq
DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling”

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. anager,

COSBY,
84 King Street East, Toronto.

The Ontario Loan & Savings Gompany,
OSHAW__'&_, O T.

Capital Subscribed
Capital Paid-up
Reserve Fund
Depasits and Can. Debentures .........

605,000

Money loaned at low rates of interest on the

security of Real Estate and Municipal Debentures.
Deposits received and interest allowed,

W. F. Cowax. Preaident.

W. F. ALLEN Vice-President.

T. H. MOMILLAN, Beo.-Treas, '
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NEW AMERICAN WATER WHEEL.

YATENTED, FEBRUARY, 1884.
BERST

ALL-ROUND WHEEL IN EXISTENCE!

Gives highest average percentage from Half to Full
Gate of any wheel ever made.

Easy-working, Strong, Tight and Durable
Gats ; Unequalled for Governor use.

THE CHEAPEST FIRST-CLASS WHEEL

IN THE MARKET.

== SEND FOR DESCRIPTIVE CATALOGUE, &c.

WM. KENNEDY & SONS,
OWEN SOUND ONT.,,
Sole Agents & Man’frs. for Patex]xtees in Canada.

THIRTY-SIXTH ANNUAL STATEMENT

OF ,THE

fetna Life Insurance Gompany

OF HARTFEFORD, COININ.

JANUARY lst, 1886.
$28,539,076 82

ASSETS, January 1, 1885, at cost...
RECEIPTS.

Premiums received in 1885...
Interest and other sources..

LIABILITIES.

Losses not yet due.......ccceeeeeeennnians 00
Dividends to Insured, not due 38
Premiums paid in advance ......... 77
Reserve for Re-insurance, 4% basis 24,930,275 60
All other liabilities ............ccccunn 91,254

. $2,845,786 72
1,739,845 45

84,585,632 17
833,124,708 99

25,368,058 21
SURPLUS A8 REGARDS POLICY-HOLDERS.

DISBURSEMENTS.
Death Claims .......cceevieeeeiienee $1 394,835 75 By Connechlcut & Massachusetts
Matured Endowments .. 881, 1606 80 andard..... 85,194,203 62
Dividends to Insured, &o. 847,007 37 By St&nd&rd

Commissions

: 6,665,000 00
Agency Expenses, Med. Examina.-

300,119 77 Canada..

D tions, and all other expenses... 184,448 00 Statement of the Entire Receipts and Dis-
ividend on Stock, earned in bursements from the Beginning of Business
8tock Depn.rtment 100,000 00 to January 1, 1886.
Taxes and Re-insurance .............. 3,574 80
—_— Receipts to January 1, 1885............ 897,767,856 58
83,791,622 49 | Income for 1885 .........coeeenns e 4,585,632 17
AssgTs, Dec. 31,1885, at cost......... 829,333,086 50 | _ . RECEIPTS toJan.1, 1886 ...... 8102,353,488 75
Paid Claims by Death and En-
ASSET . AOWIMeNtS .....cvvvverrreririrerenenens $30,586,011 86
Real Estate....ccnerenrereirirerennens $369,312 80 Dividends and Surrenders............ 27,452,713 59
Cash on hand and in Banks 3,284,024 86 i —

U.8. Bonds.....ooeimiereeiiiiieeiienean,

ToTAL paid to Policy-holders $58,038,725 45
Railroad & other Stocks & Bonds. "

,875 00 .
1,145,014 13 Taxes, Re-insurance, Profit & Loss 3,494,464 15

BADK SLOCKS «...voveveserscrireeresaensnnns 1,029,718 04 Expenses of Management............ 11,487,212 65
State, County, City & Town Bonds 4, 82), 510 17 I

Mortgn.ges on Real Est. $56,239,260 15 226,762 97 TOTAL DISBURSEMENTS ...... 73,020,402 25
Loans on Collaterals..................... 46,807 31 >3 233 086 50
Loans on Personal Security .. 9,945 43 Balanceon hand.........ccc..ovveni, 829 333,086 50

Loans on existing Policies..... 2,013,561 87 Market value of Becurities over

Cash balances due from Agents... 11,553 92 cost 574,898 81
Interest due and accrued, Dec. 31, Interest due and accrued . 448,003 68
1885........oomricnrnreinnnrnesienen, 448,003 68 Premiums in course of Collection 69,783 82
Premiums in course of collection 69,783 82 Q. & Semi-Annual Prems. not due 136,489 02
Qua.rterly and Semi-Annual Pre- T T e o
.................................... 136,489 02 GRoss ASSETS, Jan. 1, 16886... $30,562,261 83

Ma.rket value of Securities over Pohcles in force Jan. 1, 1886, 61,438,
COB. ettt 574,808 81 | InBUTING ....cccccccccieeiiiieiiiiiininn 87,792,243 44

GROss AssETS, Jan.1,1885... $30,562,261 83 BULINE .ovveveereresrisenrs ovvsreseenes 11,018,298 00

MORGAN G. BULKELEY, President. J.C. WEBSTER, Vice-President. J. L. ENGLISH, Secretary.
H. W 8T. JOHN, Actuary. GURDON W. BUSSELL M.D., Consulting Physncmn

W. H. ORR & SONS, MANACERS, TORONTO.

ST. CATHARINES SAW WORKS.
R. H. SMITH & CO,

ST. CATHARINES, ONTARI1O,

« 8ole Manufacturers in Canada of
g THERE SIMONDS"” SAWS

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the * 8imonds” process.

Our CIRCULAR SAWS are unequalled We manufacture the
Genuine HANLAN, LANCE TQOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t, Catharines make of Saws.

The Largest Saw Works in the Dominion.

GRAND TRUNK RY

OF CANADA.

To Lumber Dealers.

TENDERS

are invited for supplying the Company during the
resent year th about Ome and = alf
lion Feet of

White Pine Car Sheeting & Roofing

Specifications, with form of tonder, can be had on
application to JOHN TAYLOR, General BStore-
keeper, Montreal.

Tenders endorsed “ Tenders for Pine Sheeting and
Roofing,” addressed to the undersigned, will be re-
ceived on or before

WEDNESDAY, 3rd FEBRUARY,

JOSEPH HICKSON,
General Manager.

Montreal, 16th January, 1886.

Dominion Line.

Sarnia... 3,850 Tons.  Oregon............
Toronto 8,800 “ Montreal. .
Dominio: 3,200 Ontario ..
Mississippi.. 2,600 * Texas .
Vancouver.. 5, X Quebec .........

LIVERPOOL SERVICE:
From Portland.
Feb. 28.

From Halifax,
*OQREGON . 27
*SARNIA.
TORONTO.

British Service for Avonmouth Dock.
MONTREAL, from Portland ... Feb. 23
DOMINION, “ .. Mar. 3

" Rates of Passage—Portland or Halifax to Liver-

i)ool $50 and $60, $70 and $80, all outside rooms.
ermediate and Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEQ. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1885, WINTER ARRANGEMENT. 1885
FROM HALIFAX

Sardinian Saturday, Jan, 23
Sarmatian ..Saturday, Feb. 6
Pervvian ... ..Saturday, Feb. 13
Polynesian .. Saturday, Feb. 20

At TWO o'clock p.m.,
or on the arrival of the Intercolonial Railway train
from the West.

FROM PORTLAND TO LIVERPOOL
Via HALIFAX.

Sardinian Thursday, Jan. 21
Sarmatian hursday, Feb. 4
Peruvian hursday, Feb. 18
Polynesial 'hursday, Feb. 11
or on the arrival of the Grand '}‘)runk Railway train
from the West.
Rates of Passage from Montreal, via Halifax.
671 51 VPPN $62, 365, $78, and $88

Intermediate ....
Steerage .
Rates of Passa;e from Montreal, vis

STEAM PUMPS.
NORTHEY & CO.,

TOROINTO.

SEND FOR CIRCULARS.

nd.
CADIN..eveeirirreercsrassoranesesareses $57.50, Ct'liV.ﬂ;: and $87.60

1
assengers forwarded
Intermediate and Steeragd D ns;ithout extra
by rail from Liverpool to HIEnR 420 "to London,

dueenltown and Belfast, at same
rate as to Liverpool:

For tiokets, &¢c., spply wl!. BO
Allan Line Office,
Cornet King and Yonge Streets, Toronto
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Leading Barristers.

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart).
Advocates,
Corner of St. Peter and St. Paul Streets,
Victoria Chambers, - . . QUEBEC.
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A, PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

OFFICE—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)

TORONTO.
T. D. DELAMERR DAVIDSON BLACK
H. A. REESOR E. TAYLOUR ENGLIS!

G/BBONS, McNAB & MULKERN,

Barristers & Attorneys,

OFFICE—Corner Richmand & Carling Streets,

LONDON, ONT.
GREO. O. GIBBONS GF.O. AI'NAB
P. MULKERN FRED. F. HARPE}

WILLIAN M. HALL,

Barrister, Attormey, Solicitor, Notary, &c.

OFFICES—30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

McARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUR, Q.C. H. J. DRXTER.
J. DENOVAN.
WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &ec.,
Union Lc;an Buildings 28 and 30 Toronto Street,

TORONTO.
3. J. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. BHEPLEY
J. L. GEEDFS 'W. E. MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &e.
Orri0Es—18 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL

YOLUNE 18th “wow

Bound Copies of the 18th Volume ot

THE * MONETARY  TIMES,”

A ocompendium of commercial events for the year
from July, 1884, to July, 1885, with or without
advertisen.onts, mey be had upon
application to this office.

PRICE, - - - - - - $3.50.

A Copious Index accompanies each Vol.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
$8 ST. FRANCOIS XAVIER STREKET,
MONTREAL.

STOCK AND BOND REPORT.

g Capital Capital gllvlld- CLOSING PRICES.
- apita) o
BANKS. = scsrlillg)s;d Pm%—up. Rest. last ToRoNTO, |Cash val.
w . 6 Mo’s. Feb, 1!, per share
British Columbia .., . $2,500, 00| $2,500,000! & 260,000, 3 %
British North America . 8243 | 4,866,666| 4,866,666 1,055,400, 3 1225 297.67
Canadian Bank of Commerce. 50 | 6,000,000{ 6,000,000 2,100,000 4 1243 1243 62,12
Central .................. eesianens 100 500,000/ ,880 10,000, 3
Commercial Bank, Windsor, N.8. . 40 500,000 ,000 78,000, 4
Dominion ................ 50 | 1,500,000 1,500, 980,000, 5
Eastern Townships 1,500,000{ 1,449,067/ 375,000 3%
ederal ............... 100 | 1,250,000{ 1,250, 100,000 3
Halifax Banking Co. 20 500,000 500,000 56,000) 3
Hamilton 100 | 1,000,000 997,620 270,000, 4
Imperial... 100 | 1,500,000 1,500,000 480,000f 4
La Banque Du Peuple. 50 | 2,000,000/ 1,600,000 23
La Banque Jacques Cartier . 25 500,000/ 500, 3
La Banque Nationale . 100 | 2,000,000
London ................... 100 | 1,000,000
Maritime.. . 100 321,900 3
Merchants’ Bank of Canada. 100 | 5,798,277
Merchants’ Bank of Halifax. 100 | 1,000,000 gg
Molsons 50 | 2,000,000 4
Montreal 200 | 12,000,000 5
New Brun . 100 | 1,000,000 4
Nova Scotia ....... .| 100 | 1,250,000 33
Ontario . .| 100 | 1,500,000 3
(8117 . 100 | 1,000,000 1,000,000 210,000
People’s Bank of Halifax . 20 800,000 600,000 85,000 33
People’s Bank of N. B.... 50 [.ooneiennnnn. 150,000 [T
Pictou . 50 500,000 250,000 cveeenn
uebec.... ~ 100 | 2,500,000 2,500,000/ 835000 34
t. Stephen’s.............cueur.n.... .| 100 200,000, 900,000 25,000 4
Standard . weersee] 80| 1,000,000 803,700 220,000 3%
Toronto .................... 100 | 2,000,000; 2,000,000/ 1,150,000 6
Union Bank, Halifax................... e 501 1,000,000/ 500,000 40,000 3
Union Bank, Lower Canada, . ..| 100 | 2,000,000{ 9,000,000 veereeann 3
Ville Marie.................... . 500,000/ 464,300 90,0000 33
Western .... 500,000/ 239,184 15,000 ...
Yarmouth ............... 400,000, 390,870 30,000 3
LOAN COMPANIES,
Agricultural Savings & Loan Co.. 50 630,200 599,150‘j 75,0000 4
British Can. Loan & Invest. Co. 100 | 1,350,000] 968, : 32,000, 3
British Mortgage Loan Co..... 100 450,000 22‘1,770; 30,000, 33
Building & Loan Association 25 760,000{ 750,000, 90,000 3
Canada Landed Credit Co........ 50 | 1,500,000f 663, 140,000, 4
Canada Perm. Loan & Savings Co.. 50 | 8,000,000] 2,200,000, 1,100,000 6
Canadian Savings & Loan Co...... .| 50 750,000{ 653, 128,000/ 4
Dominion 8av. & Inv, Bociety ...........| 50| 1,000,000 866,000! 157,000 4
Farmers Loan & Savings Company...| 50| 1,057,250, 611, i 87,768 3%
Freehold Loan & Bavings Company...| 100 | 1,876,000 1,000,000‘\ 445,000, 5
Hamilton Provident & Loan Soc. ......| 100 1,500,000, 1,100,000 125,000] 4
Huron & Erie Loan & Savings Co...... 50 | 1,500,000/ 1,100,000/ 391,000 5
Huron & Lambton Loan & Savs. Co...| 50 350,000/  £35550 42,000 4
Imperial Loan & Investment Co. ......| 100 629,850 ,704 90,000 33
Landed Bmk.u;g' & Loan Co 100 700,000/ 878,070 40,000, 3
Land Becurity Co. .. 25 900,000i 181,187 100,000 5
London & Can. Lo 50 | 4,000,000 ,0000 280,000 &
London Loan Co.. 50 660,700) 529,550, 47,535 4
London & Ont. In 100 | 2,250,000f 450,000 80,000, 3%
Manitobe Investment 100 | 400000 100000 3,000 4
Manitoba Loan Company .. 100 | 1,250,000, 812,031; 94,0000 4
Montreal Loan & Mortgage 100 500,000, 412,433 vl 80!
Manitoba & North-West 100 | 1,250,000 812,500 100,000 4 i
National Investment Co........ 100 | 1,700,000{ 408,905 25,500 :
Ontario Industrial Loan & In 100 479,800 285,135 27,000 32 !
Onta.qo Inv 1t A iati 60 | 2,650,000 634,715 600,000, 4
Ontario Loan & Debenture Co..... 50 | 2,000,000{ 1,200,000 285,000( 4
Ontario Loan & Bavings Co., Os] 50 300,0001 300,000 65,000 4
mm’s Loan & Deposit Co.. 50 600,000 490,300 64,0000 33
Estate Loan & Debentur 50 500,000{ 899,950 5,000 3
50 500,000 410,725 45,000/ 4
50 600,000/ 580,360 190,000, 4
50 | 2,500,000/ 1,300,000 650,000 §
MISCELLANEOUS.
Canada North-West Land Co. .. £1,500,000
Canada Cotton Co.......... TN $2,000,
Montreal Tel ,ph Co. .. 40 4
New City Gas Co., Montreal ..... 40 |.. 8
N. 8. Sugar Refinery......... 100 |.
Starr M'fg. Co., Halifax ..... 4100 |.... 3
Toronto Consumers' Gas Co. (old)......| 50 5
INSURANCE COMPANIES. RAILWAYS.
i ket. .
ENarisE—Quotations on London Market.) Atlantic and Bt. Lawrence | :
8m£a sPacg}c ...................... . 67
s anada Southern 5 % 1st Mor: 3
Last o3 ‘E'U. Last || Grand Trunk ordinZ‘}y stock.t.'g'.’fe 1(1)8
No. Divi- |NAME oF Compaxny.|3 > 3'3 Sale. 5 % perpetual debenture stock 102
Bhares.| 3.4 a4 5 & 0. 9. bonds, 2nd charge. 118
. -1 Jan. 380 do.  First preference...., 100 533
. do. Secpng pref. stock .. 100 42
% — Grout W, feh“d pref. stock .. 100 2
20,0000 5 (Briton M.&G. Life.l£10| £1 do. 6% preqnary stock -
50,000, 15 |C.UnionF.L.&M.[ 50 | 5 | 163 173 &< 6%& £, stock.. e |
1000001 ... Gro lns. Assoc .....| 10 | 2| ¢ 11| miglanq goyo00ds 18%0. 105
20,0000 "5 [Guardian., .. 50 | 60° 62 || Northor of A5t mtg. bonds, 100 %0
12000 $2 [Imperial Fire 100 | 25 (150 155 do. " oo 5% first mtge i00 108
1000l 50 |Lmncashire F. & L. 20 | 2| 5 6§ | mopacso % second mortgage .7 10 105
35862/ 90 [London Ass. CorE... 25 | 128 48 60 || Waline “3' & Bruce 6% bonds ...| 100 S2
10,0000 10 |London & Lan.Li...| 10 | 1 ngton, Grey & Bruce 7% lst m.| ... t9
i o DERGES R 888 o
X iv.Lon. L .8tk 2] 27 28 London,
30,0000 20 |Northern F. & L ...|]100 | 10 | 44 46 SECURITIES. Feb. 4
120000 24 \NorthBrit. & Mer..( 25 | 6} 894 84§ | —————— -
6,722 5% [Phcenix Ry 50 | 50 1403 208'| | Canadian Govt. deb., 6% stg., 1882+4............
900,000/ 10 %ueen Fire & Life.. 10 | 1 2% 3 do. do. 5% Inscribed stock...
100,000 413 {Royal Insurance...| 20 | 3 33 34 do. do. 5% stg., 1885 ............ 104
60,000 ...... |Bcottish Imp.F.&L.| 10 | 1 |... Dominion 5% stock, 1963, o Ry. loan......... 114
10,000 ...... (Standard Life ... 50 | 12 do. 4% _do. 1904, 5,6,8............. 1
do.  bonds, 4 , 1804, 86 Ins. stock...... lw
CANADIAN, Mox:ltreal %a.rbom' onds, 5 %.......... . 109
0. ion, " 4
lg,% lg grit;gani&‘ar. F.& M. 0. orporgf: ron g , 1% :llg
an ife ........ 400 Toronto Corporation, 6%".............. . 1183
g.% %8 gg:ff‘?‘e:mncLue do. ggf) %, 1909,%%&9: Works Dep. 1174
8 . Co ...
,,,,,, 5 Roygl Can 16 DISCOUNT RATES. London, Jan. g8.
5,000 5 uebec Fire ......... 65 |... i
20000 10  |Queen City Fire. .| 80 | 5 Daut Bille, 3 months . Y
0,000 8 estern Assurance| 40 | 90 1% 130 'rngemu-, g do. . gi gi

3 eresrses
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The Loan Companies.

The Loan Companies.

Financial.

THE ONTARIO
INVESTMENT ASSOCIATION

(Lnn'm;‘.n).

LONDON, CANADA.

Capital Subscribed ....

... $2,850,000 00

Capital Paid-up ... 634,715 11
Reserve Fund 500,000 00
Investments 1,998,621 06

DIRECTORS.

CHAS. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

W. R. Meredith, Q.C.
. C. F.Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Egq. A
F. A. Fitzgerald, Presi-
dent Imperial Oil Co.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
‘Western Ontario.

Benj. Cronyn, Barrister.

Daniel Macfie, Esq.

John Labatt, Brewer.

Sno. Elliott, Manufac'r.

Isaiah Danks, Secretary
Water Commissioners.

HENRY TAYLOR,
Manager.

OFFICE : RICHMOND ST., LONDON, ONT

THE ONTARIO
Loan & Debenture Company,
OF LONDON, CANADA.

Capital Subscribed
Paid-up Capital

82,000,000

1,200,000
Reserve Fund 285,000
Total Assets. 3,041,190
Total Liabiliti 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
Manager.
London, Ontario, 1885. age

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

[\

SIR W. P. HOwLAND, C.B.; K.C.M.G., - PRESIDENT

Capital Subscribed . 84,000,000
. Paid-up . 560,000
Reserve............... 280,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Deben
and Deposit Receipts at current rates. tures

Interest and Principal payable i itai
Canada without cha.rge‘p payable in Britain or

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

THE

CANADALANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAVORABLE TERMS.

Forms of application and full
had on applie‘;‘;ion. ull particulars may be
D. MoGEE,

B tary.
83 Toronto Street, Toronto. ecre ’

Tne National '“‘('gﬁ“}f“' Co. of Canada

20 ADELAIDE STREET EAST, TORONTO.
Capital

82,000,000
DIRECTORS.
JorN HosgIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. &eo. Paxton Young, LL.D. -

Money Lent on Real Estate. -
Money received on DEPOSIT. D o8 issued

THE PETERBOROUGH
Real Estate(mlnngestment Co.

D).
Incorporated 1878 by Letters Patent under Great
Seal of Canada.

Authorized Capital ... $2,000,000 00

Subscribed Capital 1,493,600 00
Paid-up Capltzl . 373,400 00
Reserve............cccuee 8,000 00
Assets 31st January, 1885 ....... 1,510 000 00

Paid-up Capital held in Great
Britein ..., 117,400 00

Debentures issued in Great
ritaln .......cococieieiniiinneeniniene 872,953 00

DIRECTORS IN CANADA. ,
Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President. .

JoHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Mesars. Hall, Innis & Co.
H. P. LeFevre, Esg. i A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada—The Ontario Bank.

Bankers in Great Britain—The British Linen Com-
pany Bank.

Chief Agents in Great Britain—Finlayson & Auld,

Writers, 150 and 154 West George Btreet., Glasgow.
ents in Edinburgh—Ronald & Ritchie, 8.8.C.,
20 Hill Street.

Agent in Aberdeen—Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,
Managers, Peterborough, Ont.

THE

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

President Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manager, - - = - - - - J. W. LANGMUIB.
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Amelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderbam,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
titayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Grardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by sgpointment of the Court. .

The Company also undertakes the investment of
money in real estate mortgage securities; collecting

It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, %ua.ra.ntee the principal and the
prompt payment of the interest on fixed days, early
or half-yearly. Mortgages thus gu&mnbee(i and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tsxpnq a.n%‘ Pu(ti)hc Companies desirous of establishing
'unds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

Financial.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Special sattention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and lndividms recy;eived upon favorable terms.
lA)iczi(:‘en;l:en.nlg %nt.erest collgicted and remitted.
or co!
and dividends; also as me: nsei:tgaying coupons
Bonds, 8tocks and Securities bought and sold on

ANDREW RUTHERFORD, Mansger.

at the Stock Ex and elsewhere.
Sterling Exchange and (?::l??l‘undm bought

and sold.

RoBERT BEATY & CO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commiseion, fo¥

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI| & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
94 KING STREET EAST, - - TORONTO.

and sell Canadian and American 8tocks, De-
be]?l‘tlztes, &ec., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for

Banks and Financial Corporations.

coOX & CO,

STOCK BROKERS,
Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade. -

and remitting the interest for a moderate charge. |

PR

OOP{KEEPE

A NEW SERIES ON THE

SCIENCE OF ACCOUNTS,

AND

Business Correspondence,

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is Bimple. It is Complete. It is Practical. It ®
invaluable as a Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of asimilar nature,

It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

TESTIMONIALS.

From Prof. W. D. Batson, President of Weal
College, Millersburg, Ky. oyan
“It'is simply the most practical work I have ever
seen.”
From the School Sw;l»&lnmt, Toronto and Buffalo.
“Mr. O'Dea’s ‘ Bookkeeper’ is a very valuable work
ghiph has met with much favor in schools and among
usiness men.”
From George Hague, General Manager of the Mer-
It (t:fl;:'ntei Iéa.nkl of Canads, Mon
“ evident uok
and trouble, and will, I have no doubt, prove of m
service to students and others desirous ot becoming
acquainted with the subject-

4 Book of 252 Pages, replete with Usefsl
and Practical Information.
PRICE, - 81.00.

s S ONNOR O'DEA,

TORONTO, ONT

_

treal. :
been sompiled with much oa®
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Leading Wholseale . Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

GARSLEY & CO,

Montreal,
BRITISH AND FOREIGN

DrRYGooODs

Importers.

~ MUSLIN DEPARTMENT.

‘We are Showing Very Choice Goods in

Printed Musling s Chambrays,

 Lama Printed Muslins,
Printed Percales,
Cretonne Cloth.

PRINTED MUSLIN, WITH LAGE EFFECT,

Figured Cotton Poplin India Muslin,

With White and Coloured Stripe and Check.

FRENCH PIQUES,

MARSRILLES,
LACE GRENADINE MUSLIN,

CHAMBRAYS.

GINGHAMS.

TAILORS’ VTRIMMINGS

Fancy Stripe Silesias,
Farmers’ Satin,
Pocketing, Casbians,
Braids, Buttons,
Silk Twist, &c.

—

CARSLEY & 0

93 St. Peter St., Montreal,

AXND

18 Bartholomew Close, London, Eng.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada:
GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Ganada Lead & Saw Works

JAMES ROBERTSON,
METAL MERCHANT & MANUFER

wwallingion st MONTREAL P Q8o
BRANCHES:
Toronto, Ont., 8t.John, N.B. | Baltimore, U.8.

J.Ronnm'sox&Co!JAs.RoBERTSONIJ.RoBERTsox&Co

Mercantile Summary,

ercantile Summary,

Norice of application is made in the Canada
Gazette by parties for incorporation as a rail.
way bridge company, to build a bridge across
the St. Lawrence at Brockville.

TaEe traffic receipts of the Grand Trunk
Railway for the week ending Jan. 31 amount.
ed to $277,081, as against $270,000 for the cor-
responding week in 1885, an increase for 1886
of $7,081. ‘

Tre Bell Telephone company has made a
reduction of 2§ cents for all messages between
points 75 and 225 miles apart, free answers
being done away with. This will leave the rate
for twenty word messages as follows, viz.: Up
to 15 miles, fifteen cents; 15 to 150 miles,
twenty-five cents ; 150 to 225 miles, fifty cents.

Ax enquiry into the exports of Essex Centre»
shows that in the year past, there were shipped
from that place $197,000 worth of merchan-
dise, as under: 70 car loads hogs, $80,400;
70,000 bushels wheat, $37,500; 30,000 bushels
oats, $7,000; 20,000 bushels corn, $8,000; 10,-
900 bushels clover seed, $60,000 ; 5,000 bushels
beans, $4,000.

A weLL-kNowN New York advertising agent,
Mr. J. H. Bates, thus expresses himself :—
“ As I look back, I do not recall the name of
one man who judiciously, perseveringly, and
freely pushed good articles, of whatever kind,
in the newspapers that did not make at least
a fair success, while a great many have gained
ample fortunes. I could easily mention names
in support of this statement, but the list is
long. Indeed, it has been my observation that
it is easier for large advertisers to make money
than to keep it.”

Bovs and young men sometimes start out
in life with the idea that one’s success depends
on sharpness and chicanery. They imagine if
a man is always able to get the ‘“best of the
bargain,” no matter by what deceit and mean.
ness he carries his point, that his prosperity is
assured. That is a great mistake. Enduring
Pprosperity cannot be founded on cunning and
dishonesty. The tricky and deceitful man is
sure to fall & victim sooner or later to the in-
fluences which are forever .working. against
him. His house is built upon sand and the
foundauion will be certain to give way,

OvER $6,000 worth of feathers have been
sold from 21 grown ostriches at the Ansheim
ostrich farm, Los Angelos, Cal., during the
past seven months.

TrE Peterboro Lock Manufacturing Co. is
turning out door locks, knobs, bronze goods
and builders’ hardware. It has issued s 150
page descriptive catalogue and sends a travel.
ler to Montreal.

Ax improvement is reported in the Halifax
fish market. Prices have gone up fifty cents
per quintal for cod during last week. The de-
crease in the value of fish exported from Hali.
fax to the United States during the six months
ended with December was $420,000.

It would seem that no occupation is abso-
lutely free from strikes. There was recently
a grave-diggers’ strike in a city in France,
which threatened to extend to other parts of
the Republic, and, as a means of bringing the
strikers to terms, the Board of Health gravely
asked persons not to die for several weeks.

SEvERE loss and great suffering have been
occasioned, since our last, to the inhabitants
of Belleville, by the flood. On the streets in
the business part of the city the water was, on
Saturday, five feet deep. The force of ice in
the river has raised one bridge several inches ;
the fuel-yards were flooded, and the thermome
ter 80 below zero, and some factories have
been closed. The blocking of the mouth of
the river Moira by ice thrust under, layer
after layer, by the current, appears to be the
cause. _

THE general agent of the Cochrane Manufac-
turing Co., of St. Thomas, Roderick Cochrane
by name, has taken a summary method of
settling a dispute with that concern. Incom.
ing to an adjustment of last year’s business,
the company made Cochrane out $7,000 in its
debt. He oftered to pay $3,500 of this if the
balance could be adjusted in accordance with
his rather atbitrary views, but the company
refused his proposal. Cochrane then left the
limits and is now said to be in Detroit with
a large’ amount of the company’s fands.
Bome of the officials have gone up there to
settle with him,
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John Clark, Jr. & Co’s

SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
in the market.

For the convenience of our Customers in the West
we now keep a full line of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORON1O.

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Gold Medal /; Gold Medal
THE THE
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OlL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, &c

312, 314, 816 8t. Paul 8t., & 253, 255, 257 Com-
missioners St.,

MONTREAL.:

W.&F.P.CURRIE & (0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF

Canada Cement,
Roman Cement,

Portland Cement,
Chimney_ Tops,

Vent Linings, Water Lime,
Flue Covers, ‘Whiting,
Fire grgkq, - Pl%ster of Parls
tch Glazed Drain Pipes, ~ Borax,
Beo Fire Clay, China Clay, &e.

Manufacturers of Bessemer Steel

"Sofa, Chair and Bed Springs.

=2 A large Btock always on hand "=

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN % CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings, .
Grey Bheetings, Tickings,
‘White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &¢.
=== Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
18 Wellington Street East, TORONTO.

WE BEG¢ TO INFORM THE TRADE

that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canadsa.

BELDING, PAUL & CO,

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.
No First-Class Stoek is complete without it.
Manufactured and for sale to the Trade only by

W. D. McLLAREIN,
55 COLLEGE ST.. MONTREAL.
sal SOda Ba;ttlels.
Bi-carh Soda =%
Cream Tartar crystes.
Tartaric Acid orystats.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL,

Wholesale Fancy Dry Goods,
16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge St., Toronto.
TEES, WILSON & CO.,
(Successors to James Ji ack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Suwe to See Them.
WEAT®?

1§, AL & CO.'S OVERCOKTS

ALSO,

Men's, Boys' and Youth's Suits.

Splendid Value, Well Cut. Well Made.
A1SELLING GARMENTS,

A.S.VAIL&Co.

WHOLESALE
Manufacturers Ready - Made Clothing,
16 & 18 James St. North,
HAMILTON. ONT.

S, Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

.

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

STORAGE.
SuckLing, Cassy & Cor.

We have exceptionally good facilities for storing
all classes of merchandise, and, when required,
grant insurance on them.

MONEY advanced in any sums on goods in store, or
warehouse receipts. Parties not wishing
to sacrifice stock during the present seasom, can
gsecure ample accommodation from us. All trans-
actions and correspondence strictly confidential.

SUCKLING, CASSIDY & CO.

29 Front 8t. West, TORONTO.

Mercantile Summary.

JaNvaRY imports at St. Stephen, N. B. weré
of the value of $45,606 against $15,875 last
year, same month. Duty collected, $5,524
against $2,940. ‘

A puver from the Toledo Carriage Wood-
work Co., is in Essex Co. receiving and culling
spokes. He wants two hundred thousand
hickory spokes.

Mgz. Gro. BeLL has been adm(tted a partner
in the commercial law firm of Thomson &
Henderson in this city. The style will here-
after be Thomson, Henderson & Bell.

It is proposed to form an association of
dairymen for the province of Manitoba. A con-
vention of the dairymen of the Province i
suggested to be held at Winnipeg during the
pext session of the Manitoba Legislatnre.

A By-Law to grant a bonus of $12,000 to the
Leamington and St. Clair railway was voted
on in Leamington last week and carried by
200 to 1. The Mersea by-law to grant a bonus
of $15,000 to the same road is voted on this
week.

Ar Middle River, N. 8., Geo. Kerr & Son’s
« Burnside ” Woollen Mills and steam saw-
mill, burned down in 1883, have been rebuilt
four miles further down the river and fitted
with cross-cut saws and shingle machines. It
is in better condition than ever.

Tue New Glasgow Glass Company held its
annual meeting some daysago. The directors in
their report say: * Our liability to the public
has been reduced $14,598, and after allowances
for bad and doubtful debts, reserving '81,.600
for depreciation on plant, moulds and building,
and paying dividend of seven per cent. on the
paid up capital, we have left & ba.l?.nce of 81,
478,54 a8 & result of the year’s business. The
balance with the year's net pmﬁt of $3,827.34
ghown in the year 1884, making & total ‘ff
$5,406.88 we have carried forward to the credit

of profit and loss accoun !
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Tre Adams Tobacco Company has gone into
liquidation with liabilities of $175,000, the
greater part of which is due the Merchants
Bank of ‘Canada. A good deal is also due in
New York. F. E. Owen, of thag city, has taken
a seizure vut against the company.

THE Archibald brothers brought up a bar of
gold from their mines, Salmon River, to Hali-
fax last week,weighing 1,297 ounces, and worth
$23,000. This is the largest bar of native
gold ever brought to that city, as the result of
one month’s crushing at a single mine.

We learn of only one assignment during the

. bast week, in Manitoba, it is that of F. O.

Denison, general store keeper at Minnedosa.
He found business very dull and was unable
to pay expenses. There are only a few credit-
ors and a favorable settlement is probable.

THE annual meeting of the Halifax Ins. Co.
was held on Feb. 1st, and the following
elected directors : Robie Uniacke, president ;
John P. Mott, vice-president ; John Gibson,
John L. Barry, Daniel Cronan, Martin P.
Black, and Capt. Geo. A. McKenzie. Thomas
Goudge is secretary and treasurer.

THE Adams Tobacco Company, of Montreal,
have been obliged to suspend, and a demand
of kssignment has been served at the instance
of the Merchants Bank. No statement of
liapilities has yet been submitted, but the ih-
debtedness is stated to be about $150,000,
roughly estimated. Keen competition has had
a good deal to do with their present position.

It will be gratifying to many friends of Mr,
William Hewitt, manufacturer’s agent, of this
city, to learn that he has obtained a full dis.
charge from all his obligations, inclusing lia-
bility in connection with the difficulties of the
Messrs. Parks, of St. John, N. B. These
obligations of endorsement, etc., were the
occasion of Mr. Hewitt’s own embarrassment.

TrE Halifax and Dartmouth Steam Ferry
Co., Limited, is one of the latest projects,
capital $100,000, shares $10 each. Provisional
directors : Mayor J. C. Mackintosh, Ald. H.
F. Worrsall, B. W. Chipman, Charles Annand,
C. F. Fraser. The move is a good one, for
Halifax harbor sadly needs modern ferry ac-
commodation. Sharesare being subscribed at
Sheet Harbor and other points on the shore.

Two Newfoundland banks, the Commerecial
and the Union, are sufferers through the dis-
honesty of John Gibb, a prominent merchant
of St. John's in that island. He has been
forging the names of his father.in-law, John
Gear, as well as of his brother-in.law and
others. During his absence in England mat-
ters were looked into, -and forgeries to some
$44,000 were discovered. There is one forged
note for £3,500 stg.

For several months past, says the Yar-
mouth, N. 8. Times, persons at Port Maitland,
Beaver River, Richmond and neighborhood
have missed money letters. Those sent on the
Boston steamer direct were delivered all right,
the trouble being with the United States mails
via St. John. Other letters received there-
about show evidence of having been opened.
The post office authorities have some work be-
fore them to discover the thieves.

Ax event of special interest to the grocery
trade has just transpired, being the receipt, in
one shipment of 7,400 packages of Japan tea
by Messrs. Kinloch, Lindsay & Co., of Mon-
treal. The goods were bought at Yokohama,
through the China and Japan Trading Com-
pany, and arrived in New York a fortnight
ago, per steamship * Sussex.” Thence they
were shipped by a special train of thirty cars,
via West Shore Railway, to Montreal.

THE annual meeting of the shareholders of
the Merchants’ Manufacturing company was
held at the office of the company, St. Henri,
near Montreal, Tuesday afternoon, when the
annual report was submitted and adopted.
The report was considered a satisfactory
one. The old board of directors was re-
elected.

THe list of failures in Quebec is not so large
this week. McIntosh & Knapton, general
store, Huntingdon, have assigned. At
Three Rivers, L. F. T. Buisson; dry goods,
has failed, and C. Labarre & Frere of the same
place, grocers, are offering 30c. on the dollar.
T. Jacobs of Caughnawaga, whose failure
we noted last week, is also offering 30 cents.
Mulligan & Moore, of Quio, general
merchants. have failed.

THE receipts from shipping on the Suez
Canal in December amounted to 4,930,000
francs, an increase over those of the same
month of 1884. Tlhie totals for the three years,
ships and receipts. were as follows :—1885,
3,624 ships, 62,199,990f. ; 1884, 3,284 ships,
062,378,1151.; 1883, 3,307 ships, 65,847,812f.
Showing an increase in 1885 over both years in
number of ships. The cause of the diminu-
tion in the receipts with an increased tratfic
was the reduction of 50 centimes per ton in the
tolls each year.

CoaL shipments for the two years last past
are thus given in the Halifax Chronicle: Coal
shipped from the various piers in North Syd-
ney and Sydney ports for 1885 and previous
vear:

Shipped from 1885. 1884,

Tons. Tons.

Sydney Mines.......... 105,124 131,339
Vigtoria .............. 41,056 10,408
International .......... 63,750 80,798
Old Bridgeport ........ 12,290 3,045
Reserve .............. 74,183 86,550

Total tons ...... .. 206,413 312,140

Mgz. ALex. Gissox, of Marysville, N.B., will
make a special exhibit of the produce of his
settlement, at the Colonial Exhibition in May,
consisting of lumber, timber, cotton, cotton
batting, bricks, etc. The educational exhibit
from New Brunswick will also be a large one.
A trophy of wood is being prepared by the
Government. It will ococupy ten square feet
and represent all the woods and shrubs of the
province. The shipbuilding interest will be
represented by models of vessels and severa)
patents applicable to the same. There will be
a large fish and vegetable exhibit.

THE Supreme Court of Nova Scotia has con-
firmed the sentence of six months’ imprison-
ment upon George Rupert Johnson, of the firm
of Rumsey, Johnson & Co., Halifax, for fraud
in connection with his estate. He failed for
$60,000 after obtaining $10,000 worth of goods
from Montreal houses. He preferred his
mother for $14,000, and the Bank of Montreal
for $8,000. Other creditors never got a cent.
He is alleged to have manipulated tenders for
the estate, got the whole thing into his hands
and so defrauded his creditors. Judge John-
son reflected upon his conduct in the severest
terms.

ResipENTS Of Berthier-en-haut, Que., have
petitioned the Minister of Customs to hasten
the sale of the property and effects of L’Union
Sucriere Franco-Canadienne, under seizure
by the government. They think it desirable

that the works be disposed of before the 15th|

of March in order that the purchasers may
Put it in operation this year and that the far-
mers may plant beet roots in the spring. We
observe also that a quantity of material be.
longing to the estate of the Pioneer Beet Root
Sugar Company, now in liquidation, which

was on the point of being shipped to the
United States, has been seized.

A FaLure which has taken the business
community by surprise, is that of Wm.
Moody & Co., in the dry goods trade of Hali-
fax.  Theliabilities are stated at $50,000, with
stock and book debts of s like amount, There
is also some real estate, but being encumbered
it is not likely to show much margin. Mr.
Moody has. owing to illness, been unable to
attend to business for some time.

THE annual meeting of the shareholders of
the Montreal Cotton Company was held in
Montreal on the 9th instant. The president,
Mr. A. F. Gault, occupied the chair. The fol-
lowing gentlemen were re-elected directors for
the ensuing year :—Messrs. A. F. Gault, Hon.
J. R. Thibaudeau, Charles Garth, E. K.
Greene, M. H. Gault, M. P., Jacques Grenier
and J. K. Ward. At a subsequent meeting of
the directors, Mr. A. F. Gault was re-elected
president, the Hon. J. R. Thibaudeau vice.
president, and Mr.J. W. Howard secretary-
treasurer.

A CORRESPONDENT sends us a description of
the Albion Iron Works at Victoria, British
Columbia, which has employed from 100 to 150
men during 1885, and its out-put for the year
has reached $300,000 in value. The works have
made 500 tons of iron-work for C.P.R.bridges,
&c., supplied the Esquimalt and Nanaimo
railway with all iron work used, and the iron
work for government bridges. They make
steel marine boilers, marine engines, locomo-
tive tanks, flat cars and hand cars. Portable
engines for the city, hoisting engines for the
dry-dock, stoves and grates were also built.
They have now under way two air-pumping
engines for the Wellington collieries of 350
total horse power, besides the engines for the
city electric light.

What is termed by the brokers a genuine
* boom,” such as has not been experienced on
the stock market for a long time back, de-
veloped during the past week, nearly all classes
of securities sharing in the buoyant activity.
Federal Bank rose 5 per cent. to 1084, closing
easier at 107 ; 1912 is bid for Bank of Toronto,
a gain of 34, while Commerce is 3 per cent.,
Montreal, 23, Merchants, 2}, and Dominion 2
higher. On very light transactions Western
Assurance has advanced 434 per cent, to 126
bid. British America is steady at about the
old figures. Canada North West Land has
been comparatively quiet, the last sale being
at 81/. Loan societies’ shares are very strong,
London and Canadian leading the way, and
improving, 7 per cent. to 158,

Tuere i8 plenty of competition and no little
dulness in the dry goods line in London, and
Heron & Jackson’s failure is probably due to
these causes. The liabilities are about $22,500
and assets nominally the same. They got an
extension in 1883.——After an experience of
eight months, H, W. Tripp, a tailor in St.
Marys, has assigned.———In 1881 Brignall &
Thomson, of Belleville, succeeded to the dry-
goods business of Barber, Brignall & Co.,
having & branch at Napanee. Some months
ago, when taking stock, they showed, it is said,
a surplus of $20,000. 'Their assignment was
announced this week, no tigures being given.
They carried a stock of over $50,000 and did
the largest trade in Belleville.——The present
is not the first assignment made by Bucham
& Co., a retail dry goods firm in Guelph. Our
columns indicate one in the fall of 1884, when
the stock was bought in by J. B. Williamson
and managed by Mr. Bucham, who subsge.
quently took it over in his own name, The
assignee, Mr. Clarkson, is again asking for
tenders on the strength of another assignment,

s gy
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Tae creditors of Wm. Gee & Co., a firm of
tinsmi:hs in this city, met a few days ago and
agreed to accept 25 cents on the dollar in
settlement of their claims which are not large.
——-—A. E. Saunders, who kept a small grocery
store in this city, has assigned.——Owing to
dull trade, J. R. Hughes, a general store dealer
of two years standing, in Aurora, has made an
assignment. His stock is worth about $500,
which is all he has to pay his liabilities with.
——On account of some previous trouble Mr.
Lazier, of the firm of Lazier & Meyers, furs,
Belleville, was not permitted to do business in
his own name, but the difficulty was sur-
mounted by substituting that of his wife. This
change did not, however, avert an assigoment
which took place this week. They have been
doing a very limited trade for years. Before
removing to Dresden, 'Nickle Bros. did busi-
ness as dry goods dealers in Thamesville,
where they now come to a standstill by assign-
ing. They were never thought to be worth
much and have been assisted by their father
who has secured himself by taking a chattel
mortgage of $1000. The stock will foot up to
about $3000. C. DeLorme, a livery keeper

in Hamilton, has failed.——So has A. Mec-|G

Dowell, a harness maker of Kinloss.——Num-
erous judgments and. chattel mortgages are
doubtless the fruits of ill management in the
hotel kept by Joseph Waters of Lindsay.
He has been in bad shape for some time
past, and now seeks relief by an assignment.

Qurre a few dissolutions and changes in
Ontario business circles are announced this
week :—C. Young, grocer, Ashburnham, T.
S. Bell, general store, Blenheim, I2. M. Blake-
ly, jeweller, Campbeliford, A.J. Leitch, grist
mill, Dutton, L. Campbell, hotel, Gorrie, R.
Osborne, furs, Listowel, H. C. McLean, drugs,
Port Elgin. Wm. Coulter, hotel, Point Edward,
H'’y Wilson, grocer, Tilbury Centre, T. E.
King, grocer, Woodstock, Alex. McKay, flour
and seed‘ Hamilton, John Cunningham, gen-
eral store, Hespeler, W. F. Ashborough, genera
store, Huntsville, Mrs. 5. Ross, grocer,
Southampton, and James Patterson, general
store, Tyneside, have disposed of their stocks.
Swaisland Bros., at Brantford, are giving up
the banking business. Drew & Martin, stove
makers, in the village of Fletcher are dissolv-
ing, and W. C. Coulson is moving his stock of
hardware from Leamington to Comber. A.
Barber & Sons, woollen manufacturers of Port
Elgin will hereafter be known as Barber Bros.
J. P. Wiser, the well-known distiller of Pres-

WANTED.

STEELE BROS. & GO,

Seed and Produce Merchants,

Cor. Front & Jarvis Sts.,

TORONTO.

cott, has admitted as partner his son Ha.rlow!
G. Wiser. The business of Scales & McDon- '
ald, general store men at Arkona will from |
this time forward be conducted by Mr. Me- |
Donald alone. Samuel Davis in the same line
at Centralia will continue the business hereto-
fore done by Davis & Abbott. Sutherland &
Co., have closed their general store at Good-
wood and will also shortly close their Uxbridge
branch.

STOCKS IN MONTREAL.

MoNTREAL, Jan. 10th, 1886.
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Moutreal 219 206 1028 © 209 . 208} 190}

Ontario.. 111 108 50 111 ; 1083 110

PeOplet........ooleverrene LT8O 20 . ; I 55

Molsons 1251 123 ... 1 124 .. ..

Toronto.... 192 1884 70 192 191 180

Jac. Cartier...... 72 |........ [BUUOTRIT [ . 61

Merchants 120 . 1173 557 © 120 | 1193 111

Commerce ' o121 ;1057 , 125 i 124 119

Union ..... [ [POTRPURSTOVUNS PR feverrans

Montreal T . 1153 1663 117 . 115, 1163

Rich. & Ont. .| i | 650 60| 591 55

City Pessongor.| 127 | 124) 1410 127 | 1263 121

E 2V S, L 1943 193 | 2175 | 194% 194 | 183}

C.Pacific R.R.| 651 63} 1550 | G4 3 38

N. W. Land.. 82{ 78 4450 708 81| 42
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Encourage Home Industry.
““Crown” Brand Flint Paper,

Best Quality,
In reams, all numbers.

* Anchor” Brand Flint Paper,

Second Quality,

In reams, all numbers.

Extra Crown Flint Paper,

Double Coated,

in rolls, all numbers; rolls 50 yards each, 23!
inches wide. Especiaily for machine work.

WARRANTED EAUAL TO ANY x THe WORLD

Orders solicited and promptly torwarded.

PETER R.LAMS & GO0,

Manufacturers,

WITH REFERENCE

to Kennedy Bros.” advertisement, stating that

‘Heaps' Patent’ Dry Earth or Ashes
Closet Co. (Limited)

had not appealed, nor intended to appeal to the
Court of Appeal, we beg to state that notice of ap-
peal has been duly given, and two bonds, with
proper sureties required by the practice of the
Courts filed some time ago, and any delay in
having the bonds allowed has been solely due to

oppoeition and unnecessary objections on the part
of Kennedy Bros.

Heaps' Patent Dry Earth or Ashes
Closet Co. (Limited.)

—The shareholders of the Summerside Bank
(P.E.L) held their annual meeting on the 2nd

(inst. The statement for 1885 showed that

during the past year the Bank's circulation
bas increased nearly 50 per cent. and deposits
have increased fully one half. A good profit
is shown on the capital invested; and the
local paper, the Journal, gives credit to Mr.
Stavert, the manager.

. .—_The annual meeting of the Southern Loan
and Savings’Company was held in St. Thomas
on 4th February, when the fifteenth annual
report was presented. After paying dividends
at the rate of 8 per cent. per annum, $1,000
has been added to the reserve fund, making
that fund $55,000, leaving for contingencies
the sum of $2,667. The retiring directors D.
Ferguson, Thomas Green, George Lloyd and
S. Weldon were re-elected.

18886,

BRYCE,
McMURRICH & CO.

ARE NOW SHOWING FULL LINES IN ALL

Canadian Spring Staples,

and will open in a few days a CHOICE LOT of

New Prints and Ginghams.

BRYCE, McMURRICH & CO.,

43 Yonge S, - - - Toronto,
NEW FRUITS.

Valencias, Selected Valencias, Sultanas,
Elemes, London Layers, Black Baskets Blue
Baskets, Superior Dehesa Finest Vega. Vos
tizza Patras and Provinolal Currants Mala-
ga Figs in Mats, Finest Elme Figsin 1, 2,56
10, 15 and 20 1b. boxes ; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,

CROP 18856-86.

Yourg Hysons,Guapowder,Congous, Oolongs
Japans, Assams and S. O. Pekoes.

EBY, BLAIN & CO,,

Importers and Wholesale Grocers,
COR. FRONT & SCOTT STS., TORONTO.

— MANUFACTURERS— &
OF ' Q

| S

BRUSHES, (¥,

90

142 70 150 ADELAIDE ST. W,

Ofices and Warehouses :

57 Adelaide Street West, TORONTO.

<
S

R0 York & |2 Crenceal Stree
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

' 0GILYY,
W McMASTER, DIRLING & (0. ALEXANDER

WHOLESALE DEALERS IN

| cBweﬁ & @W Imported and & ANDERSCN

ARE OFFERING SPECIAL VALUE IN

Importers and Wholesale Dealers Canadian Woollens| Cotton Bags,

™ , White Cottons,
STAPLE and FANCY | "™ mumemes | o 2o0e Shirtings,

Staple and Fancy Dry Goods Merchants, Canadian Tweeds.
Dry Goobs —
_ L 4 10 12 Front Street West. Toronto. |(}0]. Bay and Front Sﬂ'ﬁﬂ[s’ Tﬂ]‘ﬂnm‘
Woollens, Tailors' Trimmings, &.

wuimows, | O¢FsMCKINNON & 0. H, A, NELSON & SONS

Have just closed the largest and most DIRECT IMPORTERS OF

satisfactory year’s business that they .
Corner of Bay and Wellington sts. have ever’ had during their forice) Fanc]Goods,Dollz,c Toys, Christmas Card

Years’ experience in the Wholesale Mil-

' linery trade. Our purchases for the MANUFACTURERS OF
COOPER &, SMITH Spring Season are now about com- Brooms, Brushes Woodenware, Matches,
’ pleted.  Advices from our buyers from and General Grocers’ Sundries.
Lt T Paris, France, speak in very flattering
anufacturers, ll)lgafl‘:alx"tse{; and Wholesale terms of the I’mmy Novelties we will be 56 &Tss p,-gg’g 1%, w., 59 to 63 St. Peter St.

able to show for the ensuing season.

OR MONTREAL
BOOTS AN D S HOES Samples of all the Staple Lines of
. Fancy Goods are now in the hands of
our Travellers. It will pay all close
buyers to have a careful examination of ™)

36, 38 & 40 Front St. West, TORONTO., what they are showing, —

—_— I(’iurclllm.? only ogr stanldagq "t E_{alf-allnd-fl{)aﬂ,"
AME . X o 2nd which can now be supplied in triangular bars
J § COOPER, JOHN C. SMITH s F M c KI N N 0 N & co which economizes labor, al.)nd is particularly adapted
e ® | for tinsmiths' requirements.
TODD & CO., Successors to Cor. Wellington & Jordan Sts., Toronto. . .
ue tton S t Geor e & CO 2 Fountain Court, Aldermanbury, London,Eng M. & L' samuel’ Bemamln & co-
. . ESTABLISHED 1856, 564 and 58 Yonge St. and 9 Jordan St,

TOR;T;;; (:NT" I;m mé UR NS, ““"GALDEGUTT’
Wites, Breadiss and Lijups,| o wsmsvesrs = | BURTON & COMPANY

- |Coal and Wood Dry Goods Importers

Vineyards of France, Spain, Germany, &ec.

Orders lett at Offices, cor. FRONT & BATHURST, AND

EAST, TORONLD, AR, and 61 KING oo ™" | MANUFACTURERS' SELLING AGENTS.
VAUTLTS - Y 3 prompt attention. _
2, 14 & 16 KING STREET WEST. | (OBBAN MANUFACTURING 0. (46 & 48 BAY STREET, TORONTO,
MANUFACTURERS OF - JOHE BACON. F. J. PHILLIPS. SPECIALTIES:
Staple & Fine Shoes, 00, TORONTO. DRESS COODS, HOSIERY,

" The Malteso Brand & MANUFACTURERS OF CLOVES, EMBROIDERIES.
Cross Brand, - » -

;:;{.c';f.nf’.sz,.‘;z:;;l, Topde “‘“ " Mouldings, Frames & Looking-Glasses AGENTS TOR

m:'uufey of Btock " WIDTHS IMPORTERS OF . '

W Swo Avo HALF sizes, | Plate, German and Sheet Glass, Cabinet Jas. Chadwick & Brothers GEIEbmfﬂd

— “\fo ASK FOR OUR GoODS, Makers’ Sundries, &e, Sewing Cottons,
0%,:: — B R OWN B R OS. H. CAMPBELL & C::I’)s LINEN THREADS

37 & 39 WELLINGTON ST. €., TORONTO, PREMIUM SPRING— 18868
y -

A& T.J.Darling & Gg, 2 c°omt , Book WHOLESALEDRYGOODS

Al hand, or —
TORON TO. &gge:fe %}'g:ﬁrgzss:én?&roam%;f’bc&;:%?ug :nng | 8ilks, Velvets, Cashmeres & Fancy Dress Goods,
heapness. Established 97 years, Hoslery, Gloves and Laces,
’ Foreign and Domestic Cotton Goods,
SPECIALTIES; Merchant Tailors’ Fine Woollens’ Trimmings,

ESTABLISHED 1845, &c

&c., .
‘Worsted Coa.tings and West of England Trous-
e

“Darling” Axes, Saws, Cutlery,) COFFEE & GO bovs St

“BLACK DIAMOND FILES. Produce Commission Merchants, TERMS LIBERAL.

HARDWARE. "2 v o | ey pe ~ BpOTHRRS
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNaL oF COMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRII TION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per Year
BRITISH ¢ = 10s. 60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENOY.
S8INGLE COPIES, - - = 10 CenTs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St.; Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE ; Nos. 64 & 66 CHURCH ST.
' EDWD. TROUT, MANAGER.

“
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THE SITUATION.

The Victoria loan has been a great suc-
cess in England, eighteen points over the
minimum price being obtained.  This
would be a good time for Canada to make
a loan with which to pay off the savings’
bank depositors. With good management,
there ought to be money in the operation,
As the loan would not increase the debt it
would be sure to be favorably received.

Report says that there is a prospect of
the Government loan to the Canadian
Pacific Railway Company being repaid.
The first :mortgage bonds are now quoted
at 104, and it is argued that the company
conld make money by paying off the loan.
If this be so, we may be sure the company
will pay. So early a repayment would be
an achievement which the most sanguine
among us did not venture to hope for when
the loan was made, and one on which all
concerned would deserve to be congratu-
lated.

A recent strike in the St. Croix Cotton
Mills, at St. Stephen, N.B. threw about
three hundred operatives out of employ-
ment. The operatives complained of a
reduction of wages and expressed the con-
ditions on which they were willing to return
to work : that the working hours be reduced
to sixty hours a week ; that all the strikers
be reinstated, and that wages be advanced
ten per cent. “ on the price paid for styles
before the last two reductions.” These
terms were refused by the company. The
cotton mill officials denied that there had
been an actual reduction, saying that the
additional facilities afforded the working
people, enabled them to earn as much as
before or even more. It was added that
the wages paid were as high as anywhere
in the United States for similar work, and

" considerably more than in some other
Canadian mills. The books showed that
geveral girls made over $8 a week each.
Mr. J. H. Parks, of St. John shows that 27
hands in his mill were paid $1,165.70 in an
average week, and Mr. Alexander Gibson
that in his mill the wages paid are $6.18 per
hand.

The property owners of Winnipeg have
formed an organization to be called *‘ The

Manitoba Land Association,” the objects of
which are to promote the settlement of
vacant lands, to furnish incoming settlers
and capitalists with suitable information
“as to the agricultural and stock-raising
capabilities ” of the province : for the pro-
motion of a system of drainage, the im-
provement of roads, etc. In so vast a
country as that which lies beyond Mani-
toba, it is of course difficult to prevent emi-
grants going further west. The relative
advantage of nearness of market must tell
in favor of Manitoba, but the love of spread-
ing out is unconquerable; the arbitrary
government of France in her early days of
Canadian colonization tried in vain to hold
it in check, and in these days the attempt
could not even be made. Nevertheless the
Manitoba Land Association may accom-
plish something. ‘

Bishop Langevin, of Rimouski, has ap-
pealed to the local government of Quebec
for aid to the starving fishermen of Gaspe.
The evidence shows that if the two great
fish houses of Robin and |Leboutillier re-
main closed, there will be a great deal of
suffering calling for relief during the winter,
the fishermen having depended entirely
upon these houses for advance supplies.
What is asked are, an immediate supply of
provisions, seed grain and seed potatoes for
the spring, and the supply of land to the
indigent. The latter measure contemplates
an entire change of occupation, and may or
may not be economically the best thing
for those in need of temporary relief.

The bread and labor riots of London
show that society is face to face with a
dangerous socialistic element. On Monday,
a mob entered houses and plundered
shops for the space of six hours, during
which time no one was killed, though large
numbers of persons were injured. Such a
result would not have been possible with
any other than an English crowd. In Paris,
such a riot would have been accompanied
with barricades and an attempt at revolu-
tion ; in the United States, as the Pittsburg
riots show, the rioters would have been
shot down by the authorities. In London,
the police did not indeed preserve the
peace, but they restored it, and arrested
the ringleaders without bloodshed. The
home rulers will hope to gain by the de-
monstration of Monday, which may be
taken as a socialistic revelation.

The Quebec Board of Trade has resolved
to request the government to refuse to
assume the debt incurred for deepening the
channel between Montreal and Quebec or
any portion of the harbor debt of the form-
er city. It also vigorously opposes the
demands of the Free Navigation League, on
the ground that they are put forward in
favor of a local interest. This is one of the
forms in which the rivalry between the two
cities expresses itself.

_ Well informed persons are of opinion that
there is no prospect of the United States
Congress, at present, agreeing to any
scheme of reciprocity with Canada. It
looks as if we should have to stand on our
fishery rights and protect them as best we

can. The clamorous demands that have
been made in favor of reciprocity by some
commercial organs, have probably contri-
buted towards this results they could not
possibly do any good and might do harm.

Suspension of silver coinage is not mak-
ing way at Washington ; it may safely be
assumed that it will not take place this
session, in an unqualified form, and no
probable compromise has so far been hit
upon.

Starvation among the Indians of the
North-West must be exceptional and can
occur at all only on the supposition, that
the rations alloted to them are intercept-
ed by dishoncst agents. Mr. John A. Dun-
can, M. D., Surgeon ‘“A " Battery Field
Force, has published a letter on the treat-
ment of the Indians in the Battleford Dis-
trict, in which he says: ‘ The rations
issued daily by each instructor to each adult
are & pound of flour or of biscuit, and one-half
pound of canned beef or bacon; to each
child three-fourths of this amount.” Inthe
wooded districts, rabbits, which are easily
snared furnish an additional supply. All
depends on the agents ; if they act honestly
the Indians can be in no danger of suffer-
ing from starvation, and it is most import-
ant that such agents should be men of char-
acter on whom the utmost reliance can be
placed.

The Hamilton Spectator has been misled
by a foolish rumor which was contradicted
two months ago, that Professor Goldwin
Smith has resolved to abandon Canada and
take up his residence permanently in Eng-
land. There arefew men whom the country
could so ill afford to lose as Mr. Smith, and
we are glad to find there is no truth in the
rumor, the repetition of which is entirely
inexcusable.

Sugar refining is an interest which the
government has not neglected. The Nova
Scotia Sugar Refining Company explains
that, having united with the Woodside
Sugar Refining Company, it induced the
government to put on a prohibitive duty
on yellow sugar—the increase being 385 per
cent. and one cent per pound—which is now
completely shut out. The excluded yel.
low sugar came into competition with low
grade Canadian. This Co. also got rail
freights reduced from Halifax to Montreal
to 20 cents per 100 lbs. and is now pressing
for a further reduction. This N. S. Sugar
Refining Co. has been laboring under the
disadvantage of insnfficient means, the en-
tire capital having been $350,000, while
$460,000 was spent on the building. The
absolute exclusion of yellow sugar is pro-
tection run mad, for which there can be no
sort of justification. The N. 8. Company
congratulates itself * that the exclusion of
refined yellows will continue [to be] & bene-
fit to refiners and be even more felt in
future.” Theconsumers will have to pay an
unreasonable price, and they who embrace
the whole population, deserve more con-
sideration than the refiners. Beets, tfm,
have been practically excluded, apparently
in the interest of & single refinery. Mr.
Jas. Thompson, at a recent meeting of the
N. S. Refining Co., said: “The exclusion
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of beets means a West India trade for
Nova Scotia.” This company is trying to
get the polariscope test adopted by the
government, for reasons which we may be
sure are not in the public interest. It may
be the best test, but its adoption is not ad-
vocated by the refiners on that account.

THE SUPPLY OF GAS.

A marked tendency exists thronghout
Europe in municipalities to supply their own
gas. The rule used to be, in England, to
leave the production of gas to private com-
panies. Mouopolies not being allowed, the
competition was often violent, and the un-
necessary amount of capital invested in the
works prevented the public from benefit-
ting by the competition and sometimes
compelled it to pay high prices. A reaction
came, one company swallowing up another,
and competition was weak, as consolidation
became neatly complete.

A common device, in different countries,
has been to fix the maximum dividend, in
the fond hope that all earnings above that
figure would disappear through reductions
in the price of gas. This safeguard has
generally formed but a feeble protection of
the public interest. In New York, it has
been nullified by the scandalous examples
of stock watering perhaps the worst the
world ever saw. Klsewhere important ex-
tensions have been made out of the surplus
earnings which could not be directly dis-
tributed, but which could just as effectively
be put to the credit of the stockholders, by
another process. Attempts to ensure a
proper quality of gas have very often been
unsuccessful. All safeguards set up in the
interests of the public have, as a rule, been
found to give way before the artifices of
private interest. The result has been a
very general conviction that the supply of
gas must be left to the municipalities, if
the public is to obtain the best service at
the least cost.

Many English cities entered on the ex-
periment of supplying their own gas.
Against this venture there was a strong
prejudice, born of the doctrine that private
enterprise can perform any work better
than municipal or government control can
do it. But the experiment has been so far
successful that municipal gas works con-
tinue to extend rapidly ; in 1864 they had
been set up in no less thanone hundred and
sixty towns in the United Kingdom. Mr.
Arthur Silverthorne, a competent English
expert, gives the result of the experiment
in these words: *“The event has proved
that nothing could be more felicitous than
the way in which the municipal authori.
ties have managed even the largest gas un-
dertakings confided to their care,” and he
fearlessly asserts ¢ that those unpaid
bodies have achieved far superior results to
those obtained under the directorate of
private companies.” In the acquisition of
existing gas works by municipalities a diffi-
culty has had to be encountered ; a price
greatly in excess of the real value has not
unfrequently had to be paid; but even
when this has been done. the general re-
sults have been that interest on the debt
cteated by the purchase has been earned,
the price of the gas!lowered and a hand-

some surplus been left in tbe city treasury.
Eleven years ago, Mr. Chamberlain induced
the city of Birmingham to purchase the
gas works, which were then earning £82,-
296 a year. His plan was to seek success
in lowering the price of gas; and how com-
pletely he succeeded is shown by the earn-
ings going in four years to £165,000 and the
earnings from seventeen to thirty-five per
cent. The city of Nottingham acquired the
gas works, when the price charged was 3s.
4d. per thousand, and by the simple pro-
cess of reducing it to 2s. 6d., increased the
profits from £5,783, in 1877, to £33,169, in
1884. In Leeds the municipal management
has been even better, and the price of gas
has been reduced to 1s.

In Germany the tendency is all the same
way, and the progress even more rapid. In
1860 only 66 out of 266 gas works belonged
to German municipalities; in 1883, the
figures were nearly equal, 290 municipal
and 310 private gas works; now of 164
leading towns 88 own their own gas works,
and in the whole country, the municipal
works greatly outnumbered the private
works, and their capital value is double,
being $143,000,000 against $78,000,000. The
municipal gas works of Germany supply an
aggregate population of 7,000,000, while
the private works supply 4,500,000.

This tendency is instructive. It points
to the way in which the cities of the world
will in the future be supplied with gas.
Where this course has not been taken, very
strong reasons often exist why it should be
followed. New York is a notable instance.
It would have puzzled the ingenuity of
Tweed and his gang of robbers to defraud
the gas-takers out of larger sums than they
have been obliged to pay to companies,
which have grossly abused their trusts and
violated their charters. A municipality
can have no more natural source of revenue
than that derived from the supply of gas or
water ; and the cities of the future should
resist the chartering of companies to do
what they can do at least as well them-
selves, and derive a handsome revenue
from the enterprise. The buying out of
existing companies presents great diffi-
culties. When private property is taken
for public uses, it must be fully paid for ;
and the highest public necessity is mnot
represented by the commenrcial necessity
of the vcities to raise revenue. If
there were no other question than
that of revenue, it would be difficult
to justify the expropriation. But the
trouble is, it is practically impossible for
the municipalities to get justice from the
gas companies. All safeguards set up for
the protection of the public are broken
down by the companies; and a flagrant
abuse of a privilege will justify its with.
drawal. Perhaps the companies would not
often desire to have the case put in this
marked way; they would surrender, on
business conditions, and sell out at a valu-
ation. Whenever this has been doné
the companies have almost uniformly
obtained a sum in the form of pur-
chage money in excess of the real
value, running all the way from double, to
three and four times the cost. When the
gas companies have grossly abused their

trust, to the robbery of the public, as they

have in New York, the withdrawal of their
privileges need create no difficulty. In-
vesting surplus earnings over and above
the maximum dividend permitted in an ex-
tension of the works, is only a form of
stock-sugaring, which is sure to be bal-
anced by water, in one form or another.
The tendency of municipalities in the
acquisition of gas works attests the exist-
ence of a movement which time only ac-
celerates, and leaves very little doubt that,
in the near future, all large towns will
manufacture their own gas. Meanwhile,
charters to gas companies should be spar-
ingly grauted, if at all, and municipal con-
tracts with gas companies should be well
guarded and for short periods. Where
there is a difficulty in buying established
gas works for municipal use, there is noth-
ing to prevent the city starting works on its
ownaccount; competition is often allowed to
several private companies, and it can-
not be denied to the municipality when
reasons for its being granted are shown.

LOCAL IMPROVEMENT RATE.

Before the close of last year, the city
council of Toronto took steps to bring a
local assessment by-law before the rate-
payers at the January elections. There
had been very little discussion of the sub-
ject, and many electors were at a loss to
know how to vote. However there was a
majority, composed in large part of those
who had a distinct aim in view, in favor of
the by-law. But there was a feeling in the
council that the question had not been
properly understood by the electors, and
that feeling showed itself on Monday, in the
passage of a resolution by a vote of twenty-
six against five in favor of submitting a
new by-law to the electors, so as to
make it certain that they would not have
imposed upon them a measure which was
not fully understood on the day of voting.
The mayor is of opinion that the law under
which the council acts, in this matter, is
wandatory, and that the council, having no
option, is obliged to pass the by-law; but
this could be true only if all the proceed-
ings were regular.

There is often danger in attempting to
push a principle too far ; and what is called
the local assessment principle was in this
by-law, if we understood it aright, pushed
too far. The assumption that the land on
either side of a street is properly charge-
able with all local imprdvements, roadway,
sidewalks, and gas, is more plausible than
just. These improvements are not exclu-
sively for the benefit of the property-hold-
ers, though some of them are so in a large
degree; taken in the bulk they are scarcely,
if at all, less for the benefit of the general
public. The gas on a public street is for
the welfare of all who use the street,
strangers as well as citizens, and it is carry-
ing the local assessment principle to an
unreasonable extent to say that the land on
either side of the thoroughfare should pay
for it exclusively. There is no justice,
scarcely the semblance of justice, in this.
An attempt to push the principle of local
assessment to an irrational extent will fail,

as it deserves.
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The question of sewers need scarcely
it has long been the

be discussed ;
rule that sewers should, in the first in-

stance, be constructed at the expense of
the property immediately benefitted ; but

renewals have been made at the general
expense.
renewals are to be made by a local rate, a
good reasou for the change should be shown.
This might not be impossible, though it
cannot be denied that sewers perform a
public furction in carrying off the storm
water, for the descent of which the land
holders on any particular street cannot be
held responsible. Taxation should, as far
as possible, be just; and when there is a
pretence of making it scientific, the pre-
tence should be made good. Local assess-
ment might, we think, be carried farther
than it has been. For instance, when a
new street is opened or when a building
commences thereon, it would not be unfair
to cause it to be drained and paved, though
not lighted, a* the expense of the owners
of the property bordering on it. Whether
renewals should be made by the same
means, or at the general expense, is not
so clear. In some English cities, the pro-
prietors are at the first cost, though renew-
als fall on the public at large. For drain-
ing purposes, there is, perhaps, no sufficient
reason why the whole charge should not
be on the land without reference to the
buildings. Wesay * no sufficient reasons,”
for there are reasons. There is the storm
water to be carried off ; and a vacant lot
which yields no revenue would in time be
confiscated by heavy taxation levied upon
it every year. It is the buildings which
enable building land to produce rent; and
without rent or steady increase in
value arising from the progressive condi-
tion of the city, continuous taxation is con-
fiscation. There are reasons therefore why
a lot with a building on it should pay a
heavier local contribution than one without
a building. It is no answer to say that all
the vacant lots should be built upon ; a city
can progress only at a certain rate, and it
will be the rule that lots will be built upon
as soon as there is a demand for buildings,
and their construction will yield a reason-
able return. As a matter of fact, in all
progressive cities, the demand for buildings
is anticipated by builders. Yet if we allow
to escape taxation the building for whose
benefit the sewer is made, we at least main-
tain equality as to burthen on the land, in
a matter where equality does not inflict
grave injustice. But to apply either rule

to the roadway, for all time, is to ignoré
the public function of the streets, and to

treat them as if the burthen of their sup-

port were a private matter. Thisis a prin-

ciple which it is impossible to maintain. In

the case of gas, compulsory local assess-
ment would be a still more flagrant injus-
tice.

is confiscation.

Thefattempt to throw the whole burthen

If this rule is to be altered, if

And in both cases, the injustice
would be aggravated by a rule of assess-
ment which takes cognizance only of the
land and leaves the buildings untouched;
for, once mnore, 1t is the building alone
which can enable the land to earn rent, and
continuous taxation of land which yields no
rent and does not steadily increase in value,

of taxation on a single description of pro-
perty, even if it could be successful for a
time, would bring a reaction which the
owners of other forms of property would
have reason to dread. This reaction is seen
in some of the States of the American
union, where corporate property is made to
bear an unjust proportion of the public
burthens. Tt is the avowed aim of the
governor of one state to collect its entire
revenue from a tax on commercial corpora-
tions, and to exempt all the real estate.
Nothing could be more unwise than to pro-
voke retaliatory attacks of this kind.

Those who ask us to accept local assess-
ment as a scientific mode of taxation, gener-
ally present only one side of the case, and
they conceal other obstacles which stand in
the way of its adoption. A just system of
local assessment would charge unexhausted
improvements made at the general cost to
a local rate, and if every one is to pay for
what he gets, no one ought to be required
to pay for what he does not get. In Toronto,
there are hundreds of acres of land which
yield no rent, and the taxes on which must
be advanced by the ow:ers out of future
profits or future rents. These lands have not
the benefit of police protection—it is no un-
common thing to see the fences stolen as
fast as they can be put up—they derive ad-
vantage from the water, or fire or gas de-
partments: if we are to have a scientific
system of local taxation, and in the mis-
leading larguage of the day, every one is to
pay for what he gets, the land-owners being
put in the place of the public, then the
owners of these lands ought not to pay for
what they do not get.

The local assessment principle can, we
think, be extended with advantage, but
only if the rules of justice are scrupulously
observed. Some compromise ought to be
possible ; but if in this line success is to be
secured without the danger of reaction, the
scheme which has been before the Toronto
city council and the rate-payers must be
modified.

LOAN COMPANIES’ MEETINGS.
The advantage which old-established
companies possess in having accumulated
reserves and the means of obtaining money
on the best possible terms, is emphasized
in the showing made by the Canada Per-
manent Loan and Savings' Co. Long ex-
perience, careful management and the
prestige of size and success count, in this
as well as other businesses. Although the
paid capital of the Canada has been recent-
ly enlarged to $2,200,000, the limit of its
borrowing power has again been reached.
1t is probably true, as stated in t e report
before us, that_the rate of interest has now
reached a point at which lending on mort-
gage can be remunerative only to compan-
ies which obtain money on the best termq
in the cheapest markets. It-is certainly
significant of the effect which reduced rates
upon mortgage loans must bring about, that
with mortgage securities $350,000 in excess
of last year, this company’s earnings are
$25,000 less than in 1884.

Seven-eighths of the Company’s loans

Of loans in Manitoba the like cannot:;be
unreservedly said, but signs of improve-
ment there are noted, and the hope is
expressed that the provision made for prob-
able losses will prove more than sufficient.
Mention is made of the introduction into
Ontario and Manitoba of the Torren’s sys-
stem of land transfer. As tending to sim-
plify conveyances and the better to estab-
lish t,tles, the wonder is that this system
has not, so far, been more largely taken
advantage of than appears to be the case.

TLe Building and Loan Association in its
report of 1885, is able to show an increase
of $103,000 in loans, a reduction of $20,000
in real estate held, an increase of deposits,
at lower rates of interest and an enlarged
amount of debenture money which, it ap-
pears, is also obtained at a reduced rate.
Contingent fund ha: not been lessened,
and the sum written off for loss on real
estate is smaller than in 1884. Payments in
Manitoba, the directors find, are fairly
met and the arrears butslight. They have
deemed it wise, however, to set apart $10,-
617 out of this year's earnings of $104,000
as a special guarantee fund for that pro-
vince. The showing is, on the whole,
favorable.

Lokl S 2

COTTON AND WOOLLEN MILLS.

That our cotton mills have been running
very close to the wind in the matter of pro-
fits is generally admitted. That some of
them have been losing money is scarcely to
be doubted. A few mills possess the ad-
vantage of running on special lines, for

'{ making which the others have not appli-

ances, and these have done comparatively
well. But those whose product consisted
of grey domestics, shirtings, tickings, and
like staples of large consumption, have
found it hard to make ends meet.

A better feeling is apparent with respect
to these enterprises, however, for whereas
twelve months ago, or less, cotton mill

-| shares were neglected at fifty cents in the

dollar, or even less, we now hear of such
prices a8 70 to 72 cents for Dundas Mills,
85 cents for Canada Cotton Co., 95 for
Montreal Cotton Co., while Hudon Mills
shares are even quoted at par. Prices for
product are stated to be slightly better than
last spring. Still, the e is no getting away
from the unplearant fact that the means of
production arein excess of the wants of the
market, and no rose-colored modes of put-
ting things should be allowed to hide the
true state of the case.

Meetings were held in Montreal on Tues-
day last of two important concerns, the
Montreal Cotton Co., and the Merchants’
Cotton Co. The report of the former
showed that some profit had been earned,
but no dividends possible, by reason of bond
interest and floating liabilities. A sensible
conclusion was reached, to place to reserve
account what profit had been made. This
mill, which in 1882 was running upon seven
lines of goods only has so diversified its
product that more than ninety sorté e
made. The shareholders of ﬂ'w Merchants
Mill adopted the report submitted to them,
and re-elected the directors, not seeing,
probably, how any better result than that

are made in Ontario, and these, we l;lr@
told, are of a most satlsfwtory chamt_:ﬁer

reached was to be expected under the cir-
cumstances.
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Two other cotton mills, both of them
in_Ontario, have begun, we understand, to
sell their product direct to the retail shop-
keepers. This is surely a dernier ressort;
for the margin of profit they can obtain by
selling direct will not leave them much
after paying the extra staff in office or on
the road which this implies, and allowing
for bad debts which they cannot avoid.
The course indicated is probably taken as
a sort of protest against the relaxed terms
which have been given by the mills gene-
rally to the wholesale trade, for we learn
that the two mentioned are resolved on ad-
hering to short dating.

Prices of coarse wools are stiffening,
whether because they are more largely used
than before to cheapen the cost of fabrics, we
cannot exactly say. Some six montns ago,
or less, Canadian fleece wool was dull 4t 18
cents per pound, and plenty offering. To-day
dealers in Toronto are paying 21 cents per
pound,and this variety ¢ nearly all out of the
country.” We hear of a purchase of 9,000
pounds at 21 cents at a point west in Ontario,
and a dealer sold this month 20,000 pounds at
probably 22 cents. For the first time in ten
years, if we are correctly informed, our pulled
super wool has been sold for the American
market. Advices this week from both Boston
and New York mention the probable influence
of apprehended strikes among operatives in re-
tarding production and unsettling trade. At
the same time, wool prices in Boston were
unchanged on Monday, with a firm and con-
fident feeling, especially in domestics. * Makers
will want all available domestic wool at full
prices. The imports of foreign are not likely
to affect the market seriously. The London
sales have just closed and no great amount of
wool was purchased for this side.” The New
York Shipping List of Wednesday 10th, says
that prices have been steadily maintained
with a continued confident feeling regarding
the future, and the volume of business reported
has reached fair average proportions. Still it
is true that some American manufacturers
are complaining of disappointment over the
placing of contracts for heavy goods both asto
quantity and price.

LUMBER TRADE NOTES.

Accounts from various districts agree in
showing that activity in lumbering is ’ general
in Canada. We submit below information
from several different provinces. The Ottaws
Journal of Monday last excitedly declares that
“ the outlook has not been so good for years as
it is at present. There are more sales now
made and at better prices than have been ob-
tained in the previous history of the lumber
industry. These sales are not confined to any
particular grade of lumber. The sales this
year are for the whole cut of the log, that is
shipping culls and better. One American firm
alone have purchased one hundred million
feet at a cost of about $1,600,000, and there
are other sales now made which will bring the
amount of lumber of next season’s cut now
sold to over $4,500,000. The cut for 1886 will
be unusually large, and the output, taking
from Arnprior to Hawkesbury, will be about
600,000,000 feet, the value of which amounts
to a little over $8,000,000.”

The Montreal Star’s Ottawa correspondent
also takes & rosy view of matters. Referring
to the Upper Ottawa, he says up to the 5th
inst. that the * prospects for the coming sea.-

-son in lumbering are bright. In the woods
-everything is goingon well. On the north

side of Lake Nipissing things are quite brisk.
Thos: Hale intends to get out about seventy
thousand logs, which will be drawn to the
lake, then towed to J. R. Booth’s railway and
by that transported to Nipissing Lske, then by
Mattawsa to the Ottawa River. With regard
to square timber, Barnet & Mackay are getting
out some fine timber on Sturgeon River, as is
also Hugh Coburne. Barnet & Mackay’s tim-
ber will be brought to the Quebec market by
the C.P.R. Further up the railroad line, Tim-
ming & Gorman are getting out two rafts of
square timber, which will also be shipped by
the C. P. C. It appears that the country tri-
butary to that road is richly timbered and
that the pineis of good quality and abundant.”

The Bobcaygeon Independent saysof Victoria
and Peterboro’ county that the * prospects of
the lumber trade are good.” There is some
reason to believe that the price and demand
in the States for Canadian lumber will in-
crease and there is a very good and hopeful
feeling among lumbermen. The production
of logs this year will be larger than last year.
Mr. Boyd’s limits along the Monk Road will
be very productive, and yield a large drive of
logs for Little Bob Mill, whilst Mr. Petrie, for
his mill has bought more logs than he ever be-
fore had on hand, and quite as many as he
can cut in the season. There is but small de-
mand for hardwood, basswood is in fair re-
quest, and elm for furniture is increasing in
demand.”

Unusual activity prevails in the pine lum-
bering districts of Quebec this winter. The
decline in the square timber trade is likely to
become permanent, from present indications,
and the export trade in deals and dimension
timber will probably increase in direct ratio to
the decrease in timber, says the Chronicle,
It is reported that the immense stock of
sawn lumber at the Gatineau mills piling
ground, Chelsea, has been disposed of for
spring delivery. The firm operating these
mills, Messrs. Gilmour & Co., are exception-
ally busy on the Gatineau River this winter,
and will probably drive over 200,000 logs next
spring. This firm has lately acquired the
limit 80 long held by Mr. Willis Russell, of
Quebec, and may perhaps cut some of the pine
there this season. The Kahabonga limit,
formerly the property of Messrs. Benson Ben-
nett & Co., has also been bought by the Messrs.
Gilmour.

Mr. J. MacLaren, successor to a portion of
the business of Messrs. Hall Brothers & Co.,
of Montmorenci mills, is also actively engaged
on the Eagle, Ignace and Desert rivers, doing
most of his business through jobbers. Messrs.
Hamilton Brothers are doing rather more than
usual on the Gatineau, and expect to drive
from 80,000 to 90,000 logs of the finest quality
and largest size. They are as busy as usual
on the tributaries of the Grand or Ottawa
river. All of this firm’s lumber will be cut at
the Hawkesbury mills, sixty miles below Ot-
tawa, on the Ontario side of the river, and for
the future will be taken to the seaports for ex-
portation by barge, which supersedes rafting.
On the Black and Coulonge rivers, Messrs.
Gillis and others began work in good season,
and are now well on with a large winter’s
work. The-Greer Brothers, of Montreal, have
also purchased lumber limits on the Gatinead,
and will probably work them before long.

Mr. J. L. Black is getting out 3,000,000
superficial feet logs for his mills at Abousha.
gan, near Sackville, N.S. He also has 500,000
feet of logs at his mills, and 600,000 superficial
feet of deals cut last fall. Messrs. A. & W.
Ogden, says the Chignecto Post, will get out
about twenty thousand logs this winter.

Messrs. B. Young & Son will cat about
seven million feet of lumber at their Halfway
Lake mills, Cumberland Co., N.8., and about
four and a half million at River Hebert.

A subscriber writing from Thessalon, in the
Algoma District, which is especially a lumber-
ing region, says: “Times here are good ; lum-
bering is pretty active, making prices good for
farm produce and giving employment to a
number of men.” Another firm, at Mattawa,
writes at the close of January: * Business in
this section of country has not been so brisk
as usual this season, but hope it may improve
in the spring.”

BOOT AND SHOE TRADE NOTES.

The worst instance of injustice shown by
workmen to others of their number, in the
shoe trade, is the behavior of the men who re-
fused to work in the tannery of Charles Har-
rington & Co., of Salem, Mass. These persons
made the preposterous demand that a fellow-
workman should be discharged for no other
reason than that he did not belong to their
order. This, Harrington & Co. very properly
refused to do. But ever since, the new recruits
have been subjected to petty persecutions of
one sort or another. They have been jeered,
howled at and snowballed as they were going
to and returning from the yard. Shop-keepers
are afraid to speak out for fear of the boycott,
and everybody who has political aspirations is
as careful as possible not to express disappro-
bation even in the mildest way. All this is
shameful. As the Boston Journal says, «if
workmen expect to maintain their rights they
must not wrong others. The dog-in-the-manger
business is unmanly and sneaking, and it is
the duty of citizens of all classes to make
common cause against it.”

There has been trouble between the Manu-
facturers’ Association and the Finishers’ Union
at Brockton, Mass., as to settlement of prices
for labor. The board decided to fix prices for
the forty-two factories, price list to take effect
Monday, Feb. 8: For the third grade, 80 cents
per case of twenty-four pairs; for the second
grade, 95 cents per case. These prices include
coppering heel edge, scouring heel edge, scour-
ing blind top piece, blacking heel edge, black-
ing top piece, stoning heel edge, stoning top
piece, steel key on shaft and by hand, scouring
bottoms, marking shdank with compasses and
with knife, wetting down bottom, gumming
bottom, polishing bottom, blacking and burn-
ishing shank, striping and burnishing and strip
and jigger. Any extra work shall be paid for
according to values, to be settled by agreement
between the manufacturer and the workman.

The art of shoemaking has approached some-
where near perfection during the past decade.
The chief merit of hand-made work is the
flexibility of the shoe, which readily adapts
itself to the shape of the foot. Inventors have
directed their effo ts to the imparting of this
feature to machine-sewed work ; and now, says
the Reporter, it is hardly possible for any but
an expert to discriminate between a hand and
a machine-sewed shoe made in the manner de-
scribed. As shoes are now produced in the
factories, every foot, except it be deformed,
can be fitted. Men’s, women’s and children’s
shoes are made in six or eight different widths
to each size. Broad or narrow feet, high or
low insteps, are equally well provided for.

One of the representatives of a Rochester
house just returned from a Western trip says:
‘In the future the shoe manufacturer who
makes substantial staple goods is the man who
will succeed.” That is, we presume, if he gets
& paying price for them. We have known
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houses make excellent goods, costing say $2.40
in the factory, and then send out salesmen to
dispose of them at $2.45 on the road. It took
an assignee to convince these houses that this
two per cent. profit would not pay travellers’
expenses and cover bad debts, to say nothing
of a margin for a ““rainy day.”

In the course of “Some thoughts on the
Rubber trade,” which has not been satisfac-
tory of late, the Shoe and Leather Review, of
Chicago, remarks that while more pairs have
been sold than in any previous season, prices
have ruled low, and there has been an unusual
demand for cheap goods. Unfortunately,
rpethods that are decidedly injurious to the
trade throughout all its branches have been
adopted by a great many retail dealers, de-
partment stores, etc. Rubbers are used as
“leaders.” The cost of purchasing often has
little to do with the price at which they are
retailed. To illustrate: the proprietor of a
department store in Boston bought several
hundred dozens of women’s rubbers from a
jobber, paying 24 cents per pair cash for the
same. Headvertised and sold a large share of
them next day at 9 cents per pair. On the
rubbers he lost about $75, but did the largest
day’s business in his life, and of course made
handsome profits on most of the goods sold.
Unfortunately, this is a custom of the trade
that has, in all probability, come to stay some
time.

But retailers are not alone in this business.
Jobbers, too, have ¢ ways that are dark, and
tricks that are vain.” They have much to do
with forcing these cheap goods on the market,
and some of the methods by which they do
this are decidedly questionable. The sort of
losing game described above, a modified *“ do-
ing evil that good may come,” cannot be gen-
eral, and not to be is commended. If every
trader were doing that sort of business what
would become of trade ?

HIDES AND LEATHER.

The era of good times for the tanner does not
appear to have yet dawned, there is scarcely a
profit for the small tanner, and a number are
retiring from a business which yields no
monay. It is true that prices of hides are this
week a half cent lower at American points,
and that dealers here reduced them to butchers
for green hides by a like fraction; but they
are still too high, relatively, to the price of
leather, for the tanner to be either happy or
prosperous.

Asto leather, stocks are ample as a rule,
but prices show no signs of weakness. Manu-
facturers are not at present cutting much in
any of our cities, though dealers report that
the demand from country shoe-makers con-
tinues steady.

It is said there are manufacturers in Lynn
who cannot make shoes at present prices and
are not taking orders. Those who are making
anything in their business this year, are those
who were fortunate enough to anticipate the
advance in the leather market. One promi-
nent manufacturer has been using sole leather
all winter, that cost him for the No. 1,29 cents,
since sold at 34 cents, now selling at 32 cents.

HARDWARE AND METALS.

The combination on the part of the zinc
manufacturers in Europe has had the effect of
putting up the price of that article as much as
twenty to thirty shillings per ton, and as stocks
here are light the market has, in some measure,
sympathized with the advance abroad. Sheets
will cost present prices to import and if the

price is maintained it cannot be long before a
higher figure rales. The price of ingot tin is
keeping comparatively high and dealers think
that a better figure should be obtained. Pig
lead and manufactures of lead are still very
firm with little prospect of decline, but this
market has, so far, not been affected to any
perceptible extent.

We learn that the tin plate market is not in
a very satisfactory condition ; the stock ap-
pears to be accumulating in England, and
American buyers have been * bearing *’ prices.
The general impression, however, is that they
have succeeded in getting values down to their
ideas and that they will likely be buyers in a
few days, which will doubtless give a better
tone to the market. The depression among
manufacturersin thatltnein Britaincontinues,
and some are in financial difficulties. No
other result could have been expected, for they
have clearly been manufacturing at a loss.
Freights are well maintained and to points
outside of Toronto, Hamilton and London,
particularly on branch lines, the rates are con-
sidered far in excess of last year. Those mer.
chants having this knowledge are basing their
calculations accordingly on heavy goods for
forward delivery. Many lines of shelf goods
are now sold, it is said, at prices leaving a
very small margin of profit, but this state of
things cannot well last long; a number of
American manufacturers have withdrawn
former quotations, and it isimpossible to place
fresh contracts at old rates. Copper continues
very low, with no life in the trade; the supply
is everywhere in excess.

Prices of iron would appear to have touched
the lowest point, at any rate, without new
processes or discoveries it cannot be produced
for less than present rates. With the stock in
Connal’s yard 100,000 tons in excess of a
twelve-month ago, it was folly to go on at the
usual rate of production and therefore many
of the works stopped.

INSURANCE NOTES.

The Guardian Assurance Company, one of
the oldest and most respectable fire and life
insurance concerns in Great Britain, issues
this year a particularly tasteful writing-pad
containing a calendar. The graceful white-
robed figure with hemlet and shield, which
ornaments the front page, may be taken to be
the Guardian angel of the insured, especially
as one of the foundation stones of the temple
she guards bears the legend ** £3,900,000 total
funds and £758,000 total income.”’

« The Daily Reminder,"” or a calendar, diary
and memorandum book combined, is the name
of a handy little pad sent to its clients by the
North American Life Assurance Co. There
is room upon it for several memos each day,
and nothing is handier than such a thing on
one’s desk, to note date of meetings, appoint-
ments and the like.

We have been shewn a letter from the well-
known actuary, Sheppard Homans, relative to
the use made of his name in puffs of an as-
sessment association from New York city. In
this letter he writes :—“I have yours of 5th
instant, with clipping from one of your local
papers. I did not, and do not, endorse the
Mutual Reserve Fund Life Association. *
* * T have yet to see any assessment
company which comes up to my idea of proper

‘methods and management.”

The annual report of the Ztna Life Com-
pany shows a liberal advance all round, which
may be more particularly described as a gain

in membership of 1152; in interest receipts of

$130,830.18; in premiums, of $150,052.27; in
surplus, of $212,758.30; and in total assets, of
$791,031.79. The new business secured also
shews an increase of about forty per cent. in
advance of 1884, making the total in force now
$87,791,243.44. The Toronto office, we are in-
formed, has secured a good proportion of the
increased new business, being exceeded only by
the Illinois and Iowa general agency. The
increase of premium income in Canada is up-
wards of forty thousand dollars.

Gore Districr Myuruan Fire Ins. Co.—The
past year’s business has added to both the
assets and reserve of this old and carefully
managed company. The Gore income for
1885 reached $76,537, out of which, after pro-
viding for losses of $32,790, there was added to
surplus over $18,000. It has cash, mort-
gages and securities to the amount of $90,000,
and pr2mium notes unassessed $123,00) against
total liabilities of $32,000. The question has
been asked: ‘ What does a mutual company
want with accumulations of assets and a cash
surplus, such as this company has, of $60,000
and proposes to raise to $100,000.”” The ans-
wer is that the Gore is what is known as &
mixed-mutual. It has members on the purely
mutual plan, who are assessed annually on
their premium notes for a uniform sum suffi-
cient to cover past losses and to put some-
thing by against any unusual loss. Then it has
also insurers who pay cash premium, (20 per
cent. higher than the mutual rates) and the
proportion of cash business to mutual system
business is regulated by the law. Doing a
business as widely extended as theirs and com-
peting with large stock companies, the presid-
ent is correct in affirming the necessity of a
considerable surplus. That was a business.
like conclusion of the directors, with respect
to the celebration of the company’s fiftieth
birthday, this year, to devote a sum of money
to advertising the company’s position and
claims to confidence instead of spending it on
feasting the agents. The company, while
pressed to join the Underwriters’ Association,
deemed it best to remain independent, and its
agents have been for the most part loyal to it.
We do not, however, apprehend that any cut-
ting of rates or indiscreet underwriting need
be feared from a respectable and sound com-
pany such as the Gore Mutual.

Havrax Banking Co.—This institution has
been in existence for over sixty years, and out
of an authorized capital of a million has half
a million paid up. It has a dozen agencies in
Nova Scotia and New Brunswick, has deposits
to nearly thrice its capital, and bears the repu-
tation of doing a steady-going and safe rather
than a showy business. We find its last state-
ment showing, at the end of 1885, circulation
$392,000 and deposits $1,321,000 of which only
a fourth is at call ; total liabilities $2,291,030,
of which $576,600 is to shareholders. The
assets consist of $155,000 in specie and Do-
minion notes, $201,000 in notes, cheques and
debts of other banks, $1,877,000 in current
discounts and other loans ; $36,000 in overdue
debts ; Provincial bonds and other assets fo
balance. Net profits for eleven months were
$39,450, out of which dividend at the rate of
six per cent. has been paid, and & bo,la.n'ce'of
$6,000 carried forward. Reserve fund is in-
creased to $55,000.

—_—

—The Picton Bank has fyled an application
for leave to reduce its paid up capital stock to
$200,000.
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It is definitely announced that the Can.
adian Bank of Commerce will close its branch
in Chicago at the end of April next, and with-
draw from business in that city. This step
will permit of the bank’s funds being used
more largely in the New York market, which is
deemed the most desirable point at which to
use the resources of this and other leading
Canadian banks. The step mentioned is con-
temporaneous with the organization of a new
National Bank, to be called the American Ex-
change National Bank of Chicago, for which
the greater portion of the stock is, we under-
stand, already subscribed. The Board of Di-
rectors will probably contain the names of D.
B. Dewey, C. B. Eggleston, D. K. Parsons, D.
W. Parsons, and M. M. Kirkman. We learn
that the cashier of the new bank will be Mr.
A. L. Dewar, who has been the Chicago man-
ager of the Canadian Bank of Commerce for
some years and is reputed to be a competent
man for the position. The new bank will
practically succeed to the business of the
Canadian Bank of Commerce,and the relations
between the two banks will, it is understood,
be close and friendly.

~—Housewives, curlers, crossing-sweepers,
and any others who make free use of brooms,
are interested in knowing that there has of late
been a rapid and continued advance in price of
broom corn and therefore a rise in the price of
brooms. Since the beginning of December
last there have been already two advances in
brooms, and from the present outlook prices
shortly go still higher, and will probably reach
the highest figures that have been attained
since 1868. In Chicago and the west there is
excitement in the trade because of the peculiar
conditions: Last season’s crop was much be-
low the auerage, not enough being raised to
supply the trade until the next crop is market-
ed, and Chicago dealers and a few larce mann-
facturers have bought up almost the entire
crop. In Schenectady, N. Y., a great broom-
producing district, prices of brooms have
already advanced over fifty per cent. and
manufacturers are refusing to accept large
orders at present prices. From enquiries we
have made, Canadian manufacturers generally
are, like other people short of stock. MaterfamiZ
liars will have to be careful of her brooms
which are more likely now to cost her a half
dollar than a quarter.

—An attempt has been made to pro-
duce & *“ corner  in certain grades of tobacco
in the United States, but it has broken down,
and tobaccos included in the Spanish contract
have broken $1.25 to $1.50 per 100 pounds, ac-
cording to a Louisville depatch. The decline
was caused by a supposed treaty between the
Spanish contractor and a New York syndicate.
The syndicate was formed to buy up all this
tobacco so as to be able to sell to the Spanish
contractor. A contest ensued and tobacco
went up from $1 to $1.75, from which price it
has fallen again by the above agreement.

—La Banque du Peuple declares a semi.
annual dividend of three per cent. Itsannual
meeting is to be held on 1st March next.

—The Commercial Bank of Windsor, N.S.,
has reduced its dividend from 4 per cent. to 33
per cent. for the past half yera.

—Over the entrance to a grocery store in the
town of Bronson, Fla., is a sign-board announ-
cing that inside one can buy *“ Minced Meat
and High Living Generally.”—Chicago Grocer.

Meetings,

CANADA PERMANENT LOAN AND
SAVINGS' COMPANY.

The thirty-first annual meeting of the above
company was held in the new addition to the
company’s buil ling on Toronto street yester-
day afternoon. A large representation of the
sharecholders wus present. :

The chair was occupied by the president,
Mr. E. Hooper, and the managing director,
Mr. J. Herbert Mason, acted as secretary.

Mr. Mason read the directors’ report and
the financial statement, which were as fol-
lows :—

REPORT.

In meeting the shareholders at this their
thirty-first annual meeting, the directors point
with pleasure to the evidence afforded by the
accompanying statements of the increased vol-
ume of business and continuel prosperity of
the company.

No more satisfactory proof could be given
of the high degree of confidence reposed in the
company us a depository for capital than is
furnished by the fact that notwithstanding the
enlargement of the capital stock and the re-
duction in the rate of interest offered, the
funds tendered by investors have again reached
the statutory limit of the company’s borrow-
ing power.

The cash receipts for the year were:—On
deposit, $321.473; on debentures, $406,221 :
and from borrowers for repayments on loans,
$#1.807,512.  The amount lent during the year
was $1,571.387. At the close of the year the
anmount held on deposit was $1,067,806, and on
debenture was $4,162,581. The total assets
show an increase from $8,539,476 to £8,773,561.

The demand for loans was sufficient to ab-
sorb all the new capital, as well as the repay-
ments of principal by mortgagors, which have
become an important item in the annual re-
ceipts. The rate of interest on first-class
Ontario securities has, however, ruled com-
paratively low. It has now reached a point at
which lending on mortgages can be remuner-
ative only to companies having facilities for
obtaining money on the best terms in the
cheapest market.

Out of the net earnings of the year two
half-yearly dividends were declared, amount-
ing to twelve per cent., the average annual
rate paid to stockholders from the beginning
of the Company. The income tax thereoun,
amounting to $4,797, was also paid. After
providing for all charges there remained a
surplus of $48,515, which has been applied
in reduction of claims upon Manitoba securi-
ties. :

The commercial and financial depression in
that province, referred to in last report, still
exists. It is hoped, however, that the lowest
point has been reached, and indications are
not wanting of decided improvement. The
directors believe that the increased railway
facilities now open and in progress, and the
vast natural resources of the great North-
west will, at no distant date, lead to a re-
vival of prosperity in that province. While,
therefore, on prudential grounds making pro.
vision against a permanent shrinkage in the
value of some of its securities, they trust that
the amounts thus set aside will be again added
to the company's surplus account.

In our home Province of Ontario, where
more than seventh-eighths of the company’s
mortgage funds are invested, the business of
the company continues to be of the most
satisfactory character, as also is the major
part of its business in Manitoba.

The reserve fund remains at $1,100.000,
equal to fifty per cent. upon the paid up
capital. The contingent fund of $102,620 sup-
plies a more than sufficient guarantee against
any fluctuations not otherwise provided for.

The deep interest the company has in all
matters relating to real estate renders it fitting
for the directors to notice that during the past
year they have had the gratification to wit-
ness the introduction into the Provinces of
Ontario and Manitoba of an improved method
of land transfer known as the Torrens system.
The value of this boon to landownersin simpli-
fying and making more certain all dealings in
real property, as compared with the old cum-
brous and expensive process, will doubtless be
more highly appreciated as its many and great
advantages become more generally known.

In conclusion the directors call the attention
of the shareholders to;the statements and bal-

ance sheet herewith -presented, all.of which
are certified by the auditors, who devote a
great deal of time to the monthly examination
of the company’s books. .
All which is respectfully submitted.
E. Hoorer, President.

FINANCIAL STATEMENT—CASH ACCOUNT FOR THE

YEAR 1885.

Receipts.
Balance, January 1st, 1885...... $ 236,527 00
Mortgages and other securities.. 1,815,743 62
Deposits ........covevenn 321,473 03
Debentures .................... 406,221 30
Rentals ...................... 5,259 41
Exchange .................... 728 79

$2,785.953 15

Expenditure.

Loans secured by
mortgages on real

estate .......... $1,459,147 62
Loans upon other
securities........ 112,240 00
———$1.571,387 65
Municipal Debentures purchased 63,134 22
Deposits repaid................ 205,997 57
Debentures repaid ............ 184,086 66
Interest on deposits, debentures,
et 223,757 49
Dividends on capital stock...... 275,013 90
Municipal tax on dividends.... 4,797 16
Disbursements chargeable to
mortgagors .................. 56,886 37
Repayments for and on account
of mortgugors................ 5,588 18
Commission to agents and ap-
Praisers .................... 16,737 46
Inspection and travellingexpenses 1,279 69
sost of management............ 43,965 11
Enlargement of Company’s build-
Y 5,479 10
Legal expenses................ 292 31
Balance ...................... 37,550 28

. $2,785,953 15
Profit and Loss.

50th dividend.................. $ 132,000 00
5lst dividend.................. 132,000 00
Municipal tax on dividends.. .. 4,797 16

Appropriated for depreciation on
Manitoba securities.......... 48,515 74

$ 317,312 90

Net profits after providing for in-
terest on deposits and deben-
tures, cost of management, etc,% 317,312 90
$ 317,312 90
ABSTRACT OF ASSETS AND LIABILITIES.

Liabilities to the Public.
Deposits .......... $ 954,741 85
Interest on deposits
due and accrued 113,064 66
Sterling debentures 3,739,755 86

Currency “ « 389,752 00
Interest on deben-

tures due and ac-

crned .......... 33,073 53
Sundry accounts.. 8,546 84

$5,238,934 74
Liabilities to Stockholders.

Capital stock...... $2,000,000 00
Capital stock (20 per
cent. paid)...... 200,000 00
-$2,200,000 00
Reserve fund...... 1,100,000 00
Contingent fund.. 102,620 58
Dividends unclaim-
ed...c..ouun.... $ 6 25
51st dividend...... 132,000 00
— 132,006 25
$8,773,561 57
Assets.
Mortgages upon real
estate .......... $8,343,461 68
Mortg’s. upon other
* gecurities ...... 64,158 43
$8,407,620 11
Municipal deben-
tares............ 231,615 98
Company’s building 95,414 70
Accrued rentals. . .. 1,360 50
Cashon hand...... $ 903 00
Cash in banks.... 36,647 28 .
i 37,550 28

$8,773,561 57
J. HErBERT MasoN, Manager.
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We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permarient Loan and
Savings Company, for the year ending 31st
December, 1885, and hereby certify that the
above statements are strictly correct, and in
accordance with the same.

J. E. BERKELEY SMITH,)

The office work has been performed in the

ususl efficient manner.

All of which is respectfully submitted.

Larrarr W. SMITH,
President.
BUILDING AND LOAN ASSOCIATION—BALANCE SHEET.

Liabitities.

. < - Auditors. Dec. 31, 1885.
- Joux %L“'U" F.88. To capital stock.............. $ 750,000 00
Toronto, 3rd Feb., I Y 1 311,817 31
1886. ¢ Debentures ster-
After the reception of the report, which was ling .......... $ 383,281 61
unanimously adopted, votes of thanks were| ¢ Debentures, cur-
passed to the President and Directors and the rency........... 92,816 66
various oftlcers of the company, and the man- — 476,098 27

aging director was warmly congratulated on
being restored to his accustomed health and
strength. .

The four directors whose term of service
had expired, Messrs. E. Hooper, A. M. Smith,
W. Gooderham, and Henry Cawthra, were
unanimously re-elected, and with Messrs. S.
Nordheimer, Joseph Robinson, B. Homer
Dixon, and J. H. Mason, compose the board.

At a meeting of the board held subsequently,
E. Hooper, Esq,, was re-elected President,
and 8. Nordheimer, Esq., Vice.president for
the ensuing year.

BUILDING AND LOAN ASSOCIATION.

The sixteenth annual general meeting of
the shareholders in the Building and Loan
Association held at the offices of the Associa-
tion on Tuesday, 9th February instant.

The president, Dr. Larratt W. Smith, occu-
piec the chair, and the manager, Mr. Walter
(tillespie, acted assecretary.

There were present :—Messrs. A. V. Dela-
porte, John Foggin, ¥dward Hobson, jr.,
James Fleming, Tom Webb, Donald Gibson,
George R. R. Cockburn, M. A., C. S. Gzowski,
jr., Joseph Jackes, W.G. Cassels, C. C. Baines,
W. Mortimer Clark, Edward Schluter, John
Harvie, Hon. Alexander Mackenzie, M. P,
James Beatty, jr., Q. C., M. P., John Kerr,
G. W. Jackes, M. D., H. . Shuter, Price
Jackes, J. E. Underwood, Thomas McCracken
and others.

The chairman read the annual report for

_1885, as follows :

REPORT.

The directors, in laying before the share-
holders their annual report with the accom-
panying financial statements for the past year,
have pleasure in directing attention to some
of the more prominent features of the year’s
trausactions.

1. Notwithstanding the competition they
have had to contend with,—the difficnlty in
placing out money to advantage,—and the
number of mortyages paid off, the loans show
an increase over the preceding year of $103,-
555.83.

2. The real estate at the disposal of the
Association has been reduced by sales from
$73,482.88 to $52,690.18.

3. The deposits, as compared with the previ-
ous year, have increased by $33,720.34, and
this, notwithstanding the rate of interest to
depositors has been reduced.

4. The amount of sterling and currency de-
bentures, stands higher than it did in 1884, by
the sum of $45,071.25, and this money has
been obtained at lower rates than heretofore.

5. The ¢ net rentals from the Toronto street

premises,” for 1885, exceeded that of 1834 by
the sum of $431.72.

‘6. The sum written off for * Loss on Real
Estate ” (3‘3,257.43) is less by $439.28 than for
1884 ; and it has not been found necessary to

appropriate any portion of the Contingent
Fund, which stands as before, at $7,600.30.

7. All the debenture, and other charges,
have been paid out of the earnings of the
past year.

8. Business in Manitoba shows signs of im-
provement, and the payments from that
quarter are fairly met, and the arrears are
inconsiderable. Asno fund has been specially
set apart, as in Ontario, to meet possible losses
in Manitoba, the directors, following the ex-
ample of other companies, have shought it
prudent as a precautionary measure to set
apart $10,617.65 of this year’s earnings as a
Special Guarantee Fund for that Province.
Should no portion of 1t be needed it can
readily be transferred hereafter to swell the
Reserve Account, which now stands at the
respectable sum of $90,000.00.

Dividend No. 31, payable2nd.,

Jan.,1886.........00uinnn.. 22,500 00
« Unpaid accounts..... Cerenen 381 91
¢ Reserve Fund,
1884 ........ne 35,000 00
« Reserve Fund,
1885 ..... e 5,000 00
——— 90,000 00
# (Contingent Account........ 7,600 30
« Manitoba Guarantee Fund .. 10,617 65
i
Total .....covviiivnnenn, $1,669,015 44
Assets.
Dec. 31, 1885.
By loans on mort-
BALES ovviinn . $1,476,257 46

« Renlestate vested
in the Associa-
tion, at reduced
cash value.....

¢ Premises, 13-15
Toronto Street,
at their reduced
cash value ....

52,690 18

80,000 00

—- 1,608,047 64

« Rent of premises, Toronto
street, due.................. 1,362 03
¢« Officefurniture.............. 360 00
« Cashinbanks............... 57,763 88
“ Cash inoffice .............. 581 89
Total voovieereneanenen.. $1,669,015 44
PROFIT AND LOSS ACCOUNT.
Dec. 31, 1885.
To interest to depositors........ $ 9,211 33
« Interest on ster-
ling debentures,
due and accrued $17,934 19
¢ Do., currency do. 4,577 00
_— 22,511 19
¢ Debentureexpenses.......... 2,570 78
« Directors’ and auditors’ fees,
salaries, office expenses, in-
cluding taxes, allowance for
rent, &c ........ ... ..., 8,666 34
‘* Inspection expenses, & agents’
missions .................. 1,869 33
* Dividends, Nos 30 and 31.. 45,000 00
* Loss on real estate.......... 3.257 43
¢“ Reserve Fund .............. 5,000 00
¢ Manitoba Guarantee Fund .. 10,617 00

Total .....oovvveva....
Dec. 31, 1885.

$108,704 03

By interest on investments.... $104,004 66
‘ Net rental from Toronto street

premises ................. . 4,699 39

Total .....ovvverevivnnnn $108 704 05

Warter GriLeseie, Manager.
We hereby certify that we have audited the

books of the Association, and have examined
the vouchers and securities relating thereto,
for the year ending 31st December, 1885, and
have found the same carefully kept, correct,
and properly set forth in the above state-
ments. )

Hexry Wy Eppis, .

Jonx M. MarmIN, j Anditore.

Toronto, 15th January, 1886.

The president, in a few remarks, stated that
he had given all the information he thought
would be of interest to the shareholders in the
report, but he would be happy to answer any
questions shonld any one present desire to en-
quire further on any point. He then moved
the adoption of the report, which was carried
unanimously.

The usual resolutions having been carried,
and scrutineers appointed, a ballot was taken,
the whole of the former directors being re-
elected.

At & subsequent meeting held by the Board,
Larratt W. Swmith, D. C. L., was re-elected
gresident, and John Kerr, Esq., Vice-Presi-

ent.

MIDLAND LOAN AND SAVINGS’ CO'Y.

The thirteenth annual meeting of this com-
pany was held at the company’s offices, Queen
street, Port Hope, Ont., on Tuesday, the 2nd
Feb. inst, at 2 o’clock p.m.

The tollowing shareholders were present :—
Messrs. Wm. Craig, John Mulligan, Nathan
Choate, H. H. Meredith, H. H. Burnham, Dr.
Clemesha, John Helm, William Quay, Wm.
Williamson, L. F. Smith, D. Chisholm, Dr. A.
Purslow, J. G. Williams, Joseph Gallagher,
John Smart, Roderick Dingwall, William
Henwood, Adam Harrison, and George M.
Furby.

The chair was taken by the President, Mr.
John Mulligan, and on motion, the Manager
Mr. Geo. M. Furby, was appointed secretary
of the meeting.

The seoretary then read the minutes of the
last annual meeting, which on motion were
confirmed.

At the request of the president, the sec-
retary then read the thirteenth annual report
as follows :—

REPORT.

The directors in submitting to the share-
holders the report of the operations of another
year, have great pleasure in stating that a
good business has been done, and the results
may be considered as very satisfactory.

Some few years ago, loaning money on what
is called the instalment plan, was, in a great
measure, abandoned by this company, and the
straight loan system, to meet requirements of
the times, was adopted. By this changea high-
er class of securities has been obtained, but a
lower rate of interest had to be accepted ; the
result, of course, being that the amount re-
maining unpaid on Mortgages, bearing the
former high rates has been very largely reduc-
ed. Notwithstanding this, and the very low
rates that are now prevailing, the net profits
of the year have been sufficient to pay the
usual dividend of seven per cent.; to place
$4,000 to the credit of the Rest Account, which
now amounts to $35,000, or 14 per cent. on the
capital, and $1,481.76 to the credit of the Con-
tingent Fund, which Fund now amounts to
£5,053.79. This may be accounted for, by re-
ferring to the gratifying fact that, during the
last four years, the deposits now amounting in
round numbers to $476,000, have increased by
the sum of $285,000, thus increasing the earn-
ing power of the company to that extent.

The following is a summary of the year's
business :—

Revenue.

The tota! earnings for

the year amount to.. $ 48,042 60

And were applied as fol-
lows :—
Two half.yearly divi-

dends, at the rate of 7

per cent. per annum..$17,500 00
Interest to Deposttors.. 19,623 08
Expensesof Management 5,437 76
Transferred to Contin-

gent Fund.......... 1,491 76
Transferred to Reserve
Fund .............. 4,000 00
—————% 48,042 60

Reserve Fund.

This Fund is now $35,000, being
14 per cent. upon the Capital.
Investments.
The total amountinvested on mort-
gages on Real Estate during the

VEAT, WBS t..uviivinerioeennns $168,050 82
The total amount of Re-payments

onprincipal moneys of Mortgages

on Real Estate................ 80,331 72
Increase vovviverinveennnens +$ 87,719 10
Deposits.
The total amount on deposit on
Dec. 31st, 1885.......... ......5476,478 76
On 318t December, 1884......... . 399,564 46

—_—
Increase during the year......$ 76,914 30
Interest on Depoaits.
The large amount of 9_19,628,08,
has been paid to depositors dur-
ing the year as interest on their
deposits with the company.
Security to Depositors.
The security this company offers
its depositors is as follows :—
Mortgages on real estate (the cash
value of which is more than one
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million and a half of dollars) to
the amount of....... ceeeeee..$688,858 68
Real estate on hand...... Teeeees 32,105 83

Loans to shareholders on mort.-
gages of their stock ............ 35,890 54

Cash on hand and in banks, rents
and office furniture............ 18,611 25
$775,466 30
Total liabilities to depositors......$476,478 76

Balance (in excessof the company’s
liabilities to its depositors)....$298,987 54
Company’s Properties.
The company had on hand at the

commencement of the year, prop-
erties to the amount of........$ 26,426 36
Have since acquired. ......... eeo. 17,640 97
$44,067 33
And}have disposed of ............ $ 11,961 50
Leaving properties on hand,am’t'ng
L $ 32,105 83

The sum of $57.35, has been written off
the Contingent Fund, for loss on properties
sold during the year, and the properties now
held by the company are all rented, and realise
upwards of five per cent. upon the amount
against them,

We are happy to report that the obligations
of mortgagors during the year, have been met
in a very satisfactory manner.

There has been an active demand for money
during the year, though rates continue low for
the high class of securities looked for by this
company. Applications to the amount of
$130,415, were declined during the year.

Your directors cannot allow the present oc-
casion to pass, without placing on record their
appreciation of the services of their Manager,
who has ably discharged the various duties de.
volving upon him, and who is ever watchful of
the company’s interest.

The system of rigid izspection by the com-
pany’s own Inspector, of securities offered to
the company has been continued, and the
directors desire to bear testimony to the very
efficient manner in which the Inspector has
discharged his important duties. They have
also great pleasure in referring to the good
work done by the Accountant, and the correct
and neat manner in which the books are kept.

The directors have succeeded in securing a
staff of first-class agents, for receiving appli-
cations for loans, in the districts in which the
company is represented ; and much of the suc-
cess of the company, is owing to the exertions
of these gentlemen, and they avail themselves
with pleasure of this opportunity to gratefully
acknowledge their valuable services.

All of which is respectfully submitted :

JoHN MuLLIGAN,
Port Hope, Jan. 12, 1885, President.
STATEMENT FOR THE YEAR ENDING 31sT DECEMBER,
18856 :—
REVENUE ACCOUNT.
Receipts.
Interest on Investments, Bank

Balances and Rents of Com-
pany’s Properties ............

Disbursements.
To THE SHAREHOLDERS :—

$ 48,042 60

Dividend No. 24 at

Tpercent ...... $ 8,750 00
Dividend No. 25 at

Tpercent ...... 8,750 00

$ 17,530 00
To DerosiTors :—

Interest Paid and Reserved .. ..
EXPENSE ACCOUNT :—

$ 19,623 08

Salaries, including
inspection ...... $ 2,479 00
Commission to Agts. 783 27
o on pro-
perties sold ...... 65 00
Printing, Stationery
and Advertising. 366 79
Miscellaneous, Office
and  Inspectors’
travelling expen.
8eS......... x.pe . 711 70
Valuing Securities,
Directors & Audi.-
tors’ Fees, and
Legal Expenses.. 1,038 00
— § 5437 76

Biravex Arrimss as Forvows :—
Transferred to Con-

tingent Fund .... $ 1,481 76
Transferred to Re.

serve Fund

4,000 00
— § 5,481 76

$ 48,042 60
ASSETS AND LIABILITIES.
Assets.
Loan on Mortgages
on Real Estate.. $688,858 68
Loans to sharehold-
ers on Mortgages

of their stock .. .. 35,890 54
Real Estate on hand. 32,105 83
Office Furniture. ... 489 00
Rents ............ 1,392 38
Cash in Banks .... 15,929 87
Cash on hand....., 800 00
$775,466 30
Liabilities.
To THE SHAREHOLDERS :—
Capital stock ..... . $250,000 00
Reserve Fund .... 35,000 00
Contingent Fund .. 5,053 79
Dividend No. 25.... 8,750 00
Dividends not called
for.............. 183 75
$298,987 54
To DerostTors :—
Savings’ Deposits, §
including interest
on same to Dec. 31
1885............ $179,695 15
Certificates of De-
posit............ $ 2,440 00
Accrued interest on
5 (N 433 86
——. § 2,873 86
Debentures........ $284,807 55
Accrued interest on
debentures ...... 9,102 20

$293,909 75
———— $476,478 76

$775,466 30
GEeorGE M. Fursy,
Secretary and Treasurer.

We have examined the books and vouchers
of the Midland Loan and Savings’ Company
for the year ending 31st December, 1885, and
have found them correct. The above balance
sheet gives a true statement of the position of
the company as shown by the books at the
close of the year. We have also compared the
mortgages and securities of the company with
the registers, and have found them correct and
in good order.

JOHN SyART )
Roperick DiNewaLL. |

In moving the adoption of the report, second-
ed by the Vice-President, the President stated
that he had much pleasure in doing so, and
was happy to be able to congratulate the share.
holders on the continued prosperous condition
of the company. "It was unnecessary for him
to make any lengthened remarks or enlarge
upon thke statements made therein, as nothing
he could say would give additional light to the
shareholders on the position of the company
at the close of the year, every information
being embodied in the report. It could not
fail to be gratifying to all present to see by
that report that the business of the year had
turned out so favorably. The books and vouch-
ers have been carefully audited by the com-
pany’s auditors, and their certificate accom-
panies the report, and he felt justified insaying
that the business of the company had been
economically, carefully, and efficiently con-
ducted during the year. The interests of the
shareholders had been well looked after, every
director and officer of the company having
given the closest attention to its affalrs ; as an
evidence of the close scrutiny practiced, wit-
ness the large number of rejected applications,
amounting during the year to over $130,000.
There had been a satisfactory increase in loang
a8 well as in deposits during 1885. Theamount
of real estate properties held by the company
18 in excess of that held last year yielding in
the sggregate over 5 per cent. on the amount
against it. There has been a substantial ad.
dition made to the Contingent Fund of $1,481..
76, which now stands at $5,053.79, and which
may be applied to meet any loss that might
be sustained in realizing upon the sgles of

Auditors.

these properties, The company has now s

rest of 14 per cent. on the paid u capital
which he congidered might be looke upon as
permanent, and this rest he had, no donbt,
would be annually increased. Personally, he
took no credit for the measure of success that
had been obtained, but he might be permitted
to say that the company have an increasing
public confidence, & strong board, an obliging
and able manager, and a faithful inspector, all
working energetically and harmoniously for
the company’s good. ~ He thought under these
circumstances, he might safely predict a con-
tinued prosperous career. He had therefore
much pleasure in moving the adoption of the
report.

The report having been unanimously adopt-
ed, it was moved by Mr. James G. Williams,
seconded by Dr. Clemsha,—That Messrs. G.
H. McVity and T. Dixon Craig be appointed
auditors of this company for 1886. On motion,
Dr. J. W. Clemesha and Dr. Adam Purslow
were then appointed scrutineers to examine
and report the result of all votes taken by
ballot at the meeting. ‘

It was then moved by Mr. Wm. Quay,
seconded by Mr. R. Dingwall,—That the
President do now vacate the chair and that
Mr. Wm. Williamson be appointed chairman
of this meeting.

A resolution was then unanimously passed
thanking the President, Vice-President, di-
rectors and officers of the company for their
successful management of the company’s
business during the year.

The meeting then proceeded to the election
of directors for the ensuing year, the secretary
informing the meeting that all the old di-
rectors were eligible for re-election, except Mr.
Samuel Lelan who had resigned.

The ballot havingbeen taken, the scrutineers
retired, and shortly returned and reported the
following gentlemen elected as directors for
the ensuing year :—William Craig, John Mul.
ligan, Henry Howard Meredith, Nathan
Choate Henry Hamilton Burnham, William
Quay, and John Helm.

On motion, the report of the scrutineers was
adopted, and the thanks of the meeting were
given to Mr. Wm. ‘Williamson, for his con-
duct in the chair.

Immediately after the close of the annual
meeting, the new directors met and organized
by re-appointing Mr. John Mulligan as Presi-
dent, and Mr. H. H. Burnham as Vice-Presi-
dent, for the ensuing year.

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this company was held at the head
office, 28 Toronto street, Toronto, at noon on
Wednesday, Feb. 10th, 1886. Mr. Thomas
Swinyard, the president of the company, hav-
ing been called to the chair, and Mr. Geo. D.
Perry appointed secretary of the meeting, the
notice summoning the meeting was read, and
the minutes of the last annual general meeting
were confirmed.

The following report of the directors for the
year 1835 was then read by the chairman:

1. The directors have pleasure in reporting
that.during the past year the company has
duly received, quarterly in advance, from its
lessees—the Western Union Telegraph Com.
pany—the guaranteed interest of six per cent.
per annum upon the share capital ($1,000,000)
of the company, and also the full amount of
interest upon the six per cent. sterling bonds
of the company. These moneys have been
promptly and regularly disbursed by the
directors Yo the share and bond holders re.
spectively. As stated in the last annual report,
the bonds of the company amount to £50,000
sterling, and mature in 1895, when the princi-
pal will also be paid and discharged by the
lessees, in accordance with the agreement be-
tween the companies.

2. The following statement shows the gene-
ral financial position of the company at the
close of the year, Dec. 31st, 1885 :—

Liabilities.
Capital Stock paid up.......... $1,000,000 00

£60,000 Sterling Mortgage Bonds ... e
(to beredeemed by the lessees ™™ o
In1896)......0cc0neunnn... 292,000 00

Dividends unclaimed .......... 1,363 18

Dividend No. 38, payable Jan. 15,

1886 ....... Sereeraeeeaa, 15,000 00

$1,308,363 13
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Balance at credit of Profit and

Loss account 2,973 40

$1,311,336 58

..............

Assets,
Capital Expenditure .......... $1,281,819 47
Bonds of the Toronto, Grey, and
Bruce Railway Company,

and interest thereon........ 1,596 24
Outstanding accounts due by

Government,etc............ 1,000 00
Mortgage Receivable and interest

thereon.................... 6,210 00
Cash in Bank and on hand 20,710 87

: $1,311,386 58
3. The directors are happy to state that the
company’s relations with the lessees and the
sub-lessees continue in-every way satisfactory,
and that the arrangements existing for the
working and maintenance of the company’s
lines and plant are being carried out in good
faith.
F. RorERr,
Secretary.
Per Geo. D. Perry.
Toronto, February 9, 1886.

After reading the report, the chairman said
his task to-day would be an easy one. The
position of the company was so fully explain-
ed by him on the last occasion that there was
no necessity to enlarge upon it. Their affairs
had been administered very carefully, and the
position of the company was sound and grati-
fying in the highest degree. He was glad to
observe by the enhanced value of the shares
how greatly the standing of the company had
advanced in public estimation.

The report showed that as usual the pay-
ments under the lease had been duly made by
the lessees and the proceeds regularly disburs-
ed to the shareholders every quarter. He ex-
pressed regret that the secretary, Mr. F. Roper,
had met with a severe accident which prevent-
ed him from attending the meeting that day ;
and concluded by moving the adoption of the
report, first stating that he would be happy to
give any explanations that might be required.

Satisfaction having been expressed by Mr.
Henry Pellatt on behalf of the shareholders,
the adoption of the report was seconded by
the Hon. Frank Smith and unanimously
carried.

A vote of thanks to the president and direc-
tors of the company for their services during
the past year was proposed and carried unani-
mously.

Messrs. Henry Pellatt and Geo. D. Perry
were then appointed scrutineers to conduct the
election of directors for the ensuing year,
which resulted in the unanimous re-election
of the following gentlemen :—

Thomas Swinyard, Esq., Hon. Wm. Cayley,
R. N. Waddell, Esq., H. S. Northrop, Esq.,
General Thomas T. Eckert, Hon. Frank
Smith, Erastus Wiman, Esq., Alex. T. Fulton,
Esq., and Chas. A. Tinker, Esq.

On motion of Mr. Samuel Nordheimer, sec-
onded by Hon. Frank Smith, a vote of thanks
was tendered to the chairman for his services
in presiding over the meeting, which was duly
acknowledged.

At a subsequent meeting of the newly elect-
ed board, Mr. Swinyard was re-appointed
president, and Mr. Cayley vice-president of
the company.

THos. SWINYARD,
President.

F. RorEr, Secretary,
Per Geo. D. PERRy.
Toronto, Feb. 10, 1885.

GORE DISTRICT MUTUAL FIRE
INSURANCE CO.

The annual meeting of this company was
held at Galt, Ont., on Monday January 25th,
1886.

The manager, Mr. R. 8. Strong, read the
following report of the directors, the finan-
cial statements and the auditors’ report:

REPORT.

The directors beg to submit the following
summary of thebusiness of the company for the
year 1885 : L.

The number of policies issued was 2,448, and
there were in force at the end of the year 6,123,
insuring property for $6,499,738.74, showing an
increase of over $100,000 at risk as com-
pared with 31st December, 1884.

The income from all sources has been
$76,537.83 and the expenditure $57,850.88.
The amount saved on the year’s business has

been added to the Surplus or Reserve Fund,
such reserve having become an absolute neces-
sity to a company aiming to obtained the best
and most profitable class of risks.

The assets of the company are increasing
satisfactorily—the cash and cash items being
$18,275.42 and the premium note capital $19,-
432 more than last year.

The item of losses is larger than in 1884, but
not larger in proportion to our increased in-
come than we might reasonably expect. With
the exception of one resisted claim which
occured in 1884 and one of 1885 not adjusted,
together about $1,500, you have no liability
under this head.

During the year efforts were made to induce
this company to join the Canadian Fire Under-
writers’ Association, but as this involved the
adoption of the association’s tariff, your direc-
tors after full consideration declined to do so,
being convinced that your interests would be
best promoted by the * Gore” maintaining
that independent position as a company which
has so long distinguished it.

We have not been much inconvenienced by
the action of the Underwriters’ Association in
regard to agents, as with a few exceptions, they
have declined to give up their connection with
this company. We look to our policy holders
to show their appreciation of the loyalty of
our agents by placing as much as possible of
their business with them.

The year upon which we have just entered
is the semi-centennial anniversary of the com-
pany, it being the fiftieth since the first meet-
ing was held to arrange for its organization.
For half a century the Gore has continued to
give its patrons safe and cheap insurance—the
saving to the mutual system policy holders,
being about 20 per cent. as compared with
stock companies’ rates. It is not too much to
say that the Gore never occupied so strong and
prosperous a position as at the present time.
Its steady success during the past eight years
has been most marked, and it begins its semi-
centennial year with assets of $6,757.69 over
all liabilities, and including the re-insurance
reserve, total assets of $218,896.57 to pay
losses.

The inspector’s and auditors’ reports with
certified statements of receipts and expendi-
ture, assets and liabilities, are attached and
are worthy of your careful consideration. We
have great pleasure in bearing witness to the
care and attention to your interests which
have characterized the conduct of the office
staff and agents generally.

During the past year we have considered the
question of forming a permanent rest, and we
now beg to report that in our opinion it is of
the highest importance to the future success and
prosperity of the company that for this pur-
pose the cash surplus over all liabilities should
be allowed to increase to the sum of $100,000,
after which time the board of directors
should be authorized to declare such bonuses
to-the members from time to time as may be
deemed expedient. A by-law to this effect has
been prepared and will be submitted for your
adoption.

All of which is respectfully submitted.

(Signed,) James Yoouna,
: President.
R. 8. StRONG,
' Secretary,
Galt, January 25th, 1886.

STATEMENT OF BUSINESS, 1885,

Receipts,

Cash premiums ...... $33,241 09

Assessments ........ 38,846 47
o 72,087 56

Transfer fees ........ 90 15

Extra premiums .... 275 02

Interest ............ 3,115 76
Re-insured claims.... 969 34 4,450 27
76,537 83

Ezpenditure,

Claims.............. $32,790 41
Commission .. $ 8,269 03
Salaries ............ 4,752 78
Law Costs .......... 236 00
Office Postage. ....... 277 51
Agents’ do. ........ 258 96
Printing and Station-

(22 3 2P 305 25
Telegraph and Ex-

Press.............. 56 64
Returned Premiums. . 732 68
Returned assessments. 543 19
Travelling Expenses. . 570 52
Rent and Taxes...... 475 00

921
Advertising....... e 113 88
Incidentals..... . 174 98
Re-insurance .. 4,942 02
Auditors’ Fees 100 00
Caretaking of Offices. . 54 25
Bonus to Agents on
Profitable Balances. 1,866 59
License Fee.......... 25 00
Directors’ Fees ...... 922 00
Contingent to Claims.. 139 53
Gov’t Insurance In.
spector—Stat. and
Asst ....... ceveans 197 00
Fuel and Light ...... 47 66
——— 25,064 47
Balance ............ 18,686 95
$76,537 83
ABSETS
Cash in office........ $ 910 87
do. Merch. Bank,
cur. acct..eeeienann. 8,954 01
do. do. Dep. Receipts 7,000 00
Cash in Can.B.of Com., ]
Savings Department 6,487 60
do. do. Dep. Receipts 8,000 00
Deposit with Treas. of
Ontario ............ 7,000 00
Mortgages .......... .. 41,310 00
Galtdebentures........ 10,755 00
Agents’ balances ...... 2,429 73
— 92,847 21
Accrued interest ...... 1,692 97
Assessments unpaid.. .. 345 67
Office furniture and fit-
tings .....ciiieienen 770 82
—— 2,809 46
Premium notes ...... 180,111 00
Less assessments levied 56,871 10
123,239 90

$218,896 57
LIABILITIES.

Claims. .not adjusted..$ 1,502 63
Re-insurance reserve.. 30,636 25
32,138 88
186,757 69

$218,896 57

Balance

..............

TOTAL ASSETS.

o bilitieB s i ieeiiiieiiiiiniiin.. $186,757 69
Reserve for all Liabilities, includ-
ing Re-insurance

..............

32,138 88

Total Assets to pay losses....$218,896 57
Certified to be correct.

(8gd.) Wwu. M. Torrixng, .
Wu. TaoMpsoN, l‘AUdltors.

The Hon, Jas. Young, M. P. P., moved the
adoption of the report, which was carried
unanimously. In doing so he referred to the
past year as one of continued good fortune to
the Gore, the total income having been $76,-
537 and the expenditure $57,850, showing a
balance of $18,686 to add to their surplus
funds. The directors had several important
matters before them during the year. They
had declined to join the Tariff Association, de-
termined that thc Gore should continue to
hold an independent position, and their agents
had stood loyally by them. They had given
much consideration to the question of the
surplus. It had now reached something over
$60,000, and had been obtained mainly from
the cash Fremium business, the premium note
policy holders getting their insurance at 20%,
below stock rates and within a trifle of cost
price. No company could now command the
best business without a considerable surplus
or rest, available at any moment to meet
losses, and in view of this the board submitted
for their sanction & by-law authorizing the
accumulation of the surplus to $100,000, after
which it was proposed to pay such bonuses to
the members then in good standing in the
company as might be deemed expedient. The
present was the semi-centennial year since the
inception of the company, and it had beedn
proposed to bring their agents tqgethem
celebrate it by some social gatheri b thr
full consideration it bad been decid v’;oul 3
directors that the company’s ‘“""frii“m oo
be better promoted by using part of the money

: uld cost, in advertising
any demonstration wO gition of the com-
the “mnswmffgxpim y. He congratu.
&?.‘memberl on the ition the Gore

2,847 in cash and

tained. They held $
wm::“’, and adding the unpaid balance of

their premium notes, they had in all $218,896
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available to meet any losses which might
occur. These figures proved the Gore took
front rank among similar companies doing
business in Canada, and with proper care,
the next fifty years might find it still larger
and stronger than at present. (Applause.)

Atter reading the by-law, it was moved by
Mr. Hugh McKay, seconded by Mr. Lewis
Kribs, that by-law No. 17, passed by the
Board of Directors, and authorizing the ac-
cumulation of the surplus up to the sum of
$100,000, and for other purposes, be and 18
hereby confirmed.—Carried.

Col. Hespeler moved, seconded by Mr. Wm.
Trotter, that a vote of thanks be given to the
Directors, Manager, Inspector and other offi-
cers, for their labors in connection with the
affairs of the company.—Carried.

Moved by Mr. Wm. Scott, seconded by Mr.
R. 8. Strong, jr., that we are pleased to see
present at this meeting some of our agents
from a distance, and we take this opportunity
of thanking the agents generally for the inter-
est which they exhibit in the success of the
company.—Carried.

Mr. McKay of Uxbridge, Mr. Leitch of
Brantford, and Mr.Brewster, Hespeler, return-
ed thanks on behalf of the agents, speaking in
the highest terms of the company.

Mr. Geo. Jaffray moved, seconded by Mr.
Leitch, that Messrs. Wm. M. Topping, ac-
countant for Messrs. Goldie & McCuiloch, and
Wm. Thompson, manager Galt branch, Can-
adian Bank of Commerce, be re-elected audi-
tors, and that the sum of $100 be granted
to them for their services for the past year.
—Carried.

Moved by Mr. Goldie, seconded by Mr.
Brewster, that Messrs. John Collie and John
Cant be appointed scrutineers to count the
ballots cast for directors for the ensuing year,
and that a poll be now opened, and in the
event of five minutes elapsing without a vote
bii(lilg cast that it be declared closed.—Car-
ried.

The scrutineers reported the following
gentlemen as having received the highest
number of votes : Hon. James Young, M. P.
P., R. 8. Strong, Adam Warnock, Hugh Mec-
Culloch, Hugh Caunt, and Robert Scott, Galt ;
Charles McGill, Hamilton; James Goldie,
Guelph ; and John Watson, Ayr.

The Directors met and Tre-elected Hon.
James Young President, and Adam ‘Warnock,
Esq., Vice-President.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The annual general meeting of the mem-
bers of the London Muiual Fire Insurauce
Company of Canada was held on the 27th
January last in the Foresters’ Hall, London.
The president, Mr. James Armstrong, M. P.,
occupied the chair; Mr. D. C. Macdonald,
manager, acted as secretary.

Mr. Macdonald read the notice calling the
meeting and the minutes of the last annual
aneeting, which, on motion, were adopted. He
then submitted the following

REPORT.

Your Bourd have the honor of laying be.
fore you the 26th annual report of the com-
pany, and in doingso have primarily to remark
that for many years it has been their lot to
convey good tidings of the progress of the
company to its constituents, but on no occas-
ion hitherto have your directors been able to
present a more satisfactory showing than in
the statements that are now laid before you,
and to which your attention is called.

Policies.—In the vear 1885 there were issued
15,177 polices ; of these 7,110 were on the cash
system, and 8,067 on the premium note
system, an increase of 1,969 over the renewal
year of 1882, and 226 over the preceding year
of 1884, when we then had to observe that the
number of policies issued were in excess of
what had ever been done by any company in
Canada. These facts speak louder than
words, and show the hold that the “ London
Mutual ” has taken on the confidence of the
public. A pleasing feature in the i.ncrea,se of
the policies is that the class of business done
has also improved, the average amount of each
risk having risen from $937.25 to 1,002.90 at
present time, the total sum now a.ﬁ .rlsk being
$43,104,998, covered by 42,980 policies.

Losses.—The number of claims paid during
the year was 361, amounting to $75,557.48 ; of
these 331 were for losses that occurred during

! the year, in amonnt 367,445.26, and the sum
of 11,112.17 for cluims _that had occurred pre-

for inspection at the end of lust year. As will
be seen by the financial statement only & very
small sum is carried over this veur. and this
owing to the fact that a proper discharge could
not be obtained from the claimant. Bevond
this, excepting one or two claims that your
Board could not feel justitied in recognizing,
the loss slate is clean. The Fire Inspector’s
report 'will fully exhibit the causes of fire as
nearly as could, by full investigation, be ob.
tained, and the table of losses will show you
the several sums paid in satisfaction. Our
fire loss has been rather under the average on
the whole, and had it not been for an excess
in our Maritime Province business, hereafter
alluded to, a decided decrease would have been
shown.

Financial Statatement.—A full statement of
the assets of the company, the receipts and
disbursements are given in the appended tables,
fully certified to by the auditors of the com-
pany. A noticeable increase in the assets
since last statement, from $305,541.32 to $401,-
003.72, will no doubt be observed by vou with
pleasure. The reserve fund for reinsurance
now amounts to $201,162.74. as compared with
$269,659.84 at the end of 1881, showing, ac-
cording to the Dominion Government stand-
ard, a net surplus over all liabilities of $101,-
816.94, but which, on the basis of calculation
made by the Insurance Department of Ontario,
would show $312,519.83. The increase in the
premium notes of the company is very satis-
factory, as you must bear in mind that these
notes are all fresh and good, none being carried
over, and shown as assets that are not co-
existent with the members’ policies.

Rates.—Our rates on the cash system have
been maintained, while on the premium note
system we have kept the assessment down toa
figure much below the cash rate, and your
Board will endeavor, as in the past, to dis-
criminate in favor of the premium note system.

Investments.—The funds of the company are
invested, as appears by the capital account,
for the security of the members. An attempt
has again been made by the city of London to
tax our ** floating ”’ cash balance, and to upset
the decision of His Honor Judge Elliot on this
point, but we have taken steps to procure de-
cision from a higher court, and have this
question finally settled.

Marrrive Provixces.—The departure made
by your Board of opening agencies in the
Maritime Provinces has not been attended
with the satisfactory results they had been
led to anticipate. The amount of business
done has been on the whole satisfactory, but
the fire losses sustained have far exceeded the
average, This may, of course, have arisen
from the fact of a company going fresh into a
territory that was to a great extent w terra
incognita to them, or to the almost certain fate
awaits a company opening new business, but
the fact remains that so far our experience
*“down by the sea” has not been favorable.
However, for the last few months our losses
have fallen off, and the business improved.
This may be attributed to the fact that last
autumn yoar Board sent Mr. James Grant,
vice-president, and your manager down to in-
apect the agencies and risks, and on their
report the class of business to be done in future
has been much restricted and the agencies
reduced and left in the hands of the most care-
ful men, so that we venture to hope that in
course of time our maritime business will come
to the front profitable and satisfactory.

The Mutual System.—Your directors in
vears gone by so often endeavored to show to
the members that the mutual system of insur-
ance should prevail; that as a matter of fact
all companies, no matter what they should be
called, were formed on the principle of mutu-
ality—that is, *“ that the many who escape pay
the losses of the few who suffer,”” and this has
become so well understood that it might be
considered a superfluity now in your Board,
repeating ‘* the oft-told tale,” were it not that
recently an organization has been formed of
foreign and other stock companies to crush
out Canadian mutuals, so that your Board
cannot allow this occasion to pass without
making an allusion to the so-called Tariff
Asgocia.tion, a combination of companies that,
owing to extravagance or want of knowledge
on the part of their officials, could not by fair
competition succeed in the business of insur.
ance, and the only way that could suggest
itself to these companies was to form an alli.

viously, but which had been reportald too luts:

ance for an “increase of rates,” thus to squeeze
out of the pockets of the public a higher price
for protection than necessity required to recoup
them for their incompetency or something
worse. A castiron tariff was established by this
association, stupid in its formation, looking
only to the physical and discarding the moral
hazard altogether. But this was a matter
that concerned the companies forming the
association themselves, and if they liked the
company which they had got into, all good and
well. But this precious association have
recently adopted the modern system of per-
suasion, and attempt to boycott all companies
that do not come within the folds of their
mantle.  They insist that unless a company
gives up its personal identity, its power of dis-
crimination in selecting risks, and become
part and parcel of this hotch-potch of good,
bad and indifferent companies, it must be
ignored, and a ukase has been sent forth to the
agents accordingly. Your directors are happy
to say that our staff of agents have been loyal
to the old ** London Mutual,” and have spurned
the threats of the unholy alliance; and fur-
ther, it is a matter of congratulation that the
majority of respectable Canadian mutuals
have had the good sense to keep out of the trap
set for them by this so-called tariff association,
and the very attempt made to injure Canadian
mutuals will probably have an effect different
from what their enemies supposed, and
strengthen the conviction amongst oar busi-
ness men that the mutual system of fire
insurance is the correct one, if properly carried
out, and will afford them all the protection
they require without the aid, or pretended aid,
of companies or managers whose only ambi-
tion is to play upon the public.

In conclusion, your directors look forward
with confidence to the continued prosperity of
your company, and thank their loyal agents
and officers for the assistance afforded them
in the past.

Retiring Directors.—Messrs. Daniel Black,
Angus Campbell and Joseph H. Marshall now
retire by rotation—they are eligible for re-
election. All which is respectfully submitted.
D. C. Macpoxawp, Jas. ArMsTRONG,

Secretary. President.
CASH ACCOUNT.
Receipts.
Balance from 1884 .. .. #
Commission to agents. .
Recetved from agents ..

52,1865 97
21902 55
33,311 62

Assessment No. 22 ....% 9218 3¢
Assessment No. 23 9,262 58
Assessment No. 24 .... 57,859 22
(Maritime) assessment
No. 1 .............. 3451 35
— 70,691 99
Received from interest. . 3,632 79
Division Court ........ 104 36
Transfer fees .......... 249 01
Oxtra premium........ 111 30
Policies cancelled before
assessed ............ 161 11
Old assessment numbers 217 12
Steam threshing licenses 160 00
Assessments in advance 406 85
Bills receivable........ 597 25
Mortgages ............ 500 00
Reinsurance on loss. ... 125
Total ............. $184,232 87
Disbursements.
Losses .......... ..., {78,557 43
Bank comumission. ... .. 43 01
Fire inspection........ 2,794 11

) ——--——% 81,304 55
Commission to agents .. 21,902 55

Salaries, officials, audi-

torsandclerks........ $ 7.599 80
Directors’ fees ........ 1,909 00
——e-—— 8,688 80
Inspecting and opening
new agencies........ 609 81
Postage, annual reports..$ 402 35
Postage, assessnents No.
24and 1 ........ ... 224 64
Postage, general (policies
ete) ...l 675 41
--— 1,302 40
Printing .............. $ 1,860 72
Advertising............ 227 30
—— 2,080 02
Stationery ............ 280 61
Solicitor’s fees and Law
eXPenses ............ 695 24
Annual reports and as-
sessments .......... 253 15
Re-insurance .......... $ 292 88
Returned premiuwr .. 195 10
. 487 98
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Rent

Rewards for conviction of
incendaries and gra-

780 00,
10

tuities .............. 130 00
Discount on  postage
stamps sold.......... 80 78
Discount on American
and Maritime moneys,
etc....... ... ... ..., 15 12
- 95 90
Petty expenses, tele-
grams, water, gas, etc 256 78
Government inspection 119 24
Paidagentsin settlement
of accounts.......... 1,204 75
Cash in the Federal
Bank of Canada ....$62,471 97
Cash in  Treasurer’s
hands (postagestamps) 1,491 12
--— 63,963 09
Total...... $184,232 87

Examined and compared with books and
vouchers and found correct, as set forth in the
above statement.

J. Hawrox,)
A. Evrus. )
Capital account.

Assets 31st December, 1885 :—

Amount available on

premium notes......
Due on assessment No.

23
Due on assessment No.

Auditors.

$272,786 07
$ 1,907 88
12,710 71
1,438 07

Due on (Maritime) as-
sessment No. 1

16,056 66
Balances due by agents (secured by agents)—
Bonds and members’ due

bills ...........c00.. $ 10,805 91
Bills receivable........ 795 88
Mortgages ............ 1,041 55
Office furniture ........ 763 66

Municipal debentures deposited with Re-
ceiver-General (for security of policy-holders) :
City of Hamilton, par value

$10,920, market value.$11,356 80
City of St. Thomas, par

value $22,600, market

value................ 23,391 00
--—$ 34,747 80
Accrued interest on de-
bentures ............ 163 50
Cash in the Federal Bank
of Canada .......... 62,471 97

Cashin treasurer’s hands

(postage stamps) .... 1,491 12

63,963 09

$101,125 12

Liabilities.
Losses adjusted daring 1885 not fall-
ing due until 1886 121 40

Total $401,003 72

Audited and found correct as above set
forth.

Ep. J. HaMmiLroxn,)

Ep. A. Erus, Auditors.

Policies Issued.
Policiesin force 31st December, 1884
*  issued in 1885, cash system?7,110
issued in 1885, premium

41,011

"

note system............ 8,067

—15,177

Total...oovviiniviino.. 56,188

Deduct lapsed and canceled. . .. 13.208
Policies remaining in force 3lst

December, 1885 ............ 42,980
Amount at risk 31st December,

1885, ... $43,104,998 00

Average amount at risk, cash J

policy .......... ...l 1,002 90

The President, Mr. Armstrong moved the!
adoption of the report .and Mr. Josiah M. K
Vining seconded the motion.

The reports were unanimously adopted. !

The election of directors being proceeded |
with, the retiring membersof the board, Messrs.

D. Black, Angus Campbell and J. H. Marshall’
" were re-elected without opposition.

On motion of Messrs. Richard Biddulph
and Angus Campbell, a vote of thpnks was
tendered to the agents for their efficient work
during the year. Messrs. Jos. Cross, of Both-
well; James Black, Springfield; John A.
Leitch, Brantford ; James Cameron, Napier;
G. H. Cook, Ingersoll; Wm. Calder, Alsveldt;

and D. C. Leitch, all made short addresses in

00 reply.

At a subsequent meeting of directors,
officers as follows were re-elected :—President,
James Armstrong, M. P.; vice-president.
James Grant.

VICTORIA MUTUAL INSURANCE CO.

At the annual meeting of the Victoria
Mutual Insurance company held in Hamilton
last week the late board was unanimously re-
elected : Geo. H. Mills, president ; James
Cummings, vice-president. The president
when moving the adoption of the report, said :

GenTLEMEN—Nearly twenty-three years ago
this company was organized. Of the fourteen
gentlemen who first constituted the director-
ate eight are dead. The remaining six are
Dr. W. L. Billings, Wm. Hendrie, A. T.
Wood, Joseph Lister, Edward Brown and
your humble servant.

During these years $344,000 have been paid
for loss and damage to property, and I am not
aware that a single just claim for such was
ever disputed or payment declined.

It again becomes my duty to' movethe adop-
tion of the annual report. I do so with more
than usual satisfaction, because it indicates
that the outside branches of the company—
which for some years had been an incubus
upon the operations of our Hamilton business,
and a consequent source of anxiety to our
directors, are at last happily disposed of, the
few remaining policies in them having been
re-insured, leaving the business of the com-
pany confined entirely to the c¢ity of Hamil-
ton.

The report also shows an improvement over
last year, and I think I am stating the mind
of the late board when I say they are gratified
by the constantly increasing confidence and
generous support of the people of Hamilton, in
the management of the company’s affairs.

The directors are in a position to state that
the assets of policy holders are totally unen-
cumbered, and that the actual cost of their in-
surance has been perhaps less than can be ob-
tained through any other respectable medium
in America.

The annual meeting of the English Loan
Company was held at their office in London on
the 3rd of February, Mr. M. Masuret in the
chair. The attendance was considerably more
limited than in former years.

The proceedings were opened by the reading
of the annual report and financial statement,
which reiterates that 5 per cent. was the ut.
most dividend that could be declared without
intr;nching upon the capital or contingent

und.

It will be for the shareholders to discuss and
decide as to the future course to be taken in
view of the fact that with its present resources
the company is unable to pay more than a
5 per cent. dividend, and even that is certain,
as the 10 per cent. mortgages fall in, to be
further reduced.

Mr. Campbell having resigned, Mr. I. F.
Hellmuth was appointed manager as well as
solicitor.

-On motion of Mr. Vidal, seconded by Mr.
Murray. the following directors were elected :
Daniel Black, G. C. Gibbons, John Johnson,
M. Masuret, H. E. Nelles, J. M. Stevenson,
George Walker.

In reply to the question whether any offers
had been received from any other companies
to amalgamate, Mr. Masuret replied in the
negative.

Mr. Walker stated that no offers could be
received, as the company could not amalga-
mate with any other.

Mr. Murray thought the preliminary steps
towards liquidation might be taken at this
meeting. The general opinion seemed to be in
favor of liquidation.

Dr. Stevenson said he had estimated what
would result if liquidation took place. Ie
figured up they would receive 104 per cent. in
eighteen months, and only had to look to the
balance of 20 per cent.

It was moved by Mr. Vidal, seconded by Mr.
Moore, that the directors call s meeting at an
early date for the purpose of liquidation, and
in the meantime take steps to obtain offers for
their assets in whole or in part to lay before
such a meeting.

At a subsequent meeting of the directors M.
Masuret was elected president ; G. C. Gibbons,
vice-president, and I. F. Hellmuth, manager
and solicitor.

Correspandence,

PREMIUM-NOTE POLICY-HOLDERS.

To the Editor of the Monetary Times :

S1r,—I have read with much interest in a
London newspaper, the annual report of the
London Mutual Insurance Company, as pre-
sented at its annual meeting, on the 27th
January last. With your pernussion I will
offer a few remarks on that report, and gener-
ally on the way in which the company has
kept faith with its premium note policy-hold-
ers. The London Mutual is one of the com-
panies known as ‘“mixed mutuals,’”’ that is to
say, companies that issue two kinds of policies
—one kind on the premium note plan, the
other on the cash system. 'Those who insure
on the latter plan are liable for nothing be-
yond the cash premium paid when the insur-
ance is effected. The premium-note policy
holders, on the other hand, are liable for ail
losses, not only those that occur on the premi-
um note policies, but also those issued on the
cash system. To show that this is the case, I
quote as follows from the company’s own
statement :

* All the property and assets of the com-
pany, including premium notes, shall be liable
for all losses arising under insurance for cash
premiums.”’

1t is well known that the premium notes of
a ‘‘mixed mutual ”’ become in this way, the
only capital.ori which such companies are per-
mitted to issue cash policies. Every farmer
who gives a premium note to the London
Mutual knows, or ought to know, that he is
responsible to the extent of such note for all
losses the company may sustain; but he has
the solemn pledge of that company that it will
confine its business exclusively to the insuring
of *“farm buildings, detached dwelling houses
and outbuildings, churches, school-houses and
cheese factories.” In addition to this, their
agents, in times past, were instructed not to
accept applications for insurance on * taverns,
stores, shops, factories or anything of that
nature.”

In the face of these pledges and restrictions,
the directors of the Company have in a most
unaccountable manner broken faith with its
confiding premium-note policy-holders. With-
out their knowledge or consent the board, in
June, 1884, issued a circular to agents contain-
ing, among other things, the following :

‘ YEARLY RISKS ON THE CASH SYSTEM, AND FOR
CASH ONLY.”

*The Board deem that in the interests of
the company, certain classes of buildings, not
hitherto insurable, may be taken for periods
not exceeding one year.”

The following are the classes of risks in-
cluded in the new departure. I quote from
the sume circular :

‘*“A. Buildings only occupied us stores and
dwellings.

B. Buildings only occupied as blacksmith
shops, &c. If carringe shops attached, or
wood work done in blacksmith shop, 50 cents
per $100 to be added.

C. Buildings only occupied as hotels or
taverns, algo the outbuildings belonging to the
same.”

A fixed tariff of rates is given for each of the
above classes, which, as a matter of course, is
lower than the rates usually charged by stock
companies on such risks. ~ As an example. a
steam power grain elevator, I am informed,
has been insured by the London Mutual at 75
cents per annum ; the rate charged by stock
companies on the same risk being over two
per cent. This new departure by the com-
pany was not referred to by the directors at
either the annual meeting in 1884 or 1885. As
the directors allege *‘ it was in the interests o:
the company” why should the matter no
have been mentioned9 at tl;e ;nﬁlu"ga?;":g"t’g:
of the policy-holders? I dgz ‘Mutual for any
annual reports of the Lon -~ oains on the
information as to the losses or gal o
hazardous branch isl;; which the company

i 1884.
bazl;efh:anlg;:n:ﬁnual meeting of thle company,
on the 27th January, 1886, a gentleman 1;;?15'
' ent asked if the report was correct which he
! had heard, that the company was now taking
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insurance on ‘‘stores, blacksmith shops, | adjoiuing; insurance $1,000.——Charlotte- —The New England Mill Mutuals report,
taverns " and other hazardous property. An|town, P. E. I1.—-W. E. Hickey’s furniture | at the end of 1885, $394,000,000 at risk. The

emphatic denial was given to the statement.
The enquirer quietly and smilingly produced a
copy of the circular of June, 1884, already
referred to, and signed *“D. C. MacDoNALD,
manager.”

The production of this famous circular,
stating that the company would insure *‘stores,
blacksmith shops, taverns, &c.” proved & most
unwelcome boomerang. The evidence of the
““under ground insurance’’ was so overwhelm-
ing that denial was impossible. Thus driven
into a corner, the manager very reluctantly
acknowledged that some risks had been taken
on hazardous property, but that the practice
would be discontinued. I understand that,
notwithstanding this promise, certain trusted
agents of the company are to be permitted to
continue the insurance on this class of pro-
perty. It is stated that the greater number of
the company’s agents, and Mr. C. G. Coddy,
the fire inspector, himself, are very much
opposed to the company’s going into the in.
surance of hazardous property. Mr. Coddy,
in his report, gives a detailed statement of
the number of fires and their causes, but even
honest Mr. Coddy says not a word about losses
on hazardous property for the past 18 months.
The premium-note policy-holders have & deep
interest in this matter, and with them I leave
it.

Yours truly,
A PREMIUM-NOTE PoLICY-HOLDER.

FIRE RECORD.

Oxrario.—Lanark, Jan. 20.—A. Cohen’s
store and contents consumed, loss $5,000; in-
sared in B. A. for $2,500.——8eaforth, 20.—
The residence of Wm. Curtis, of Harpurhey,
destroyed, no insurance.——Ottawa, 29.—The
C. P. R. depot, gutted, loss $16,000.——Blen-
heim, 29.—Two stores owned by Jos. Snobelen,
and occupied by Sutherland & Co., tailors, and
David Baird, photographers,
$1,800, insurance $1,000.—Berlin, 29.—A
small shoe shop occupied by Mr. Junke, de-
stroyed.——Toronto, 29.—The Toronto Lead
& Color Co's., destroyed, loss about $20,000,
insurance on stock $8,600, and building $1,000.
Feb. 4.—Metropolitan roller skating rink
partly burned, loss $2,000. —— Owen
Sound, Feb. 1.—A fire beginning in W. H.
Poulin’s stove and tinsmith shop, occa-
sioned the following losses : W. Blanchard &
Co., general store, building and stock damaged;
Miss Hannah, millinery, partial loss; W.
‘Wooton, total loss; W. A. Grier, grocer, build-
ing and stock total loss; W. H. Poulin, tin-
smith, total loss, building owned by J. Fox;
Mrs. Malone, millinery, total loss ; B. Wilcox,
fancy goods, partial.——Maxwell, 26.—Isaiah
Winters’ barn and thirty tons hay, etc., in-
sured.——Belleville, 27.—Tenement owned by
Wallbridge Estate, burned ; loss $600.——Bar-
rie, 29.—Coyne & Chessman’s barn, with four
horses and other contents; loss $1,000.—
London, 6th Feb.—Plews & Son’s Meadow
Lily Mills total, with $2,000 of contents; loss
$26,000 ; insurance $7,000, being $2,500 each in
Royal and Western, $2,000 Millers’ Mutual.
— -Jona, 4.—Henderson’s grain store destroy-
ed, with 14,000 bush. grain; loss $15,000,
insurance partial.——Hawtrey 6th.—The C.
8. R. station house destroyed, partly covered.
——Dutton, 6th.—A sweeping fire caused
$10,000 loss, as follows: Fred. Lee'’s butcher
shop, $500, insurance $300; E. Roche shoe
store, $600, insured $400 in Huron £ Middle-
sex; D. McMillan harness shop, {$600, insured
$600 in H. & M.; A. J. Leith, store, $600; B.
Curtis, dry goods $1,600, insurance $800; Mc-
William & McGeachy, butcher shop, $300;
John Kerr. tinshop $800, insurance $600 ;
Urlin Bros., damage to stock $1,000. fully in-
sured ; Nelson’s Hotel, damage $500, fully in-
sured ; Balkwell, stock of stoves and tinware,
loss $800, insured.——Carleton Place, Feb. 1.
__The wool fulling mill owned by Crane &
Munroe, with its contents, burned, loss $90,000.
— Napanee, 6.—The roller skating rink ad-
joining the Briscoe House burned, loss about
$700.—Kingston, 6.—Frame dwelling owned
by John Fisher, destroyed, furnitare total loss
and insured in F. I. A. for $400, building for
$500 in Northern, $300 in ‘Western.——Deser-
onto, 7.—Geo. Murphy’s general store, D. R.
MoRae's hardware shop and Masonic Hall
burned, insurance partial.

OrrER Provinces.—Quebec, 20.—The dwell-
ing house of Cyrille Begin burned, also house

burned, loss]

factory slightly damage, loss $130.——Winni-
peg, Jan. 21.—Frame block, containing J. E.
Camaron’s tailoring shop, Uglow’s book store,
Mrs. Stovel’s millinery store, Main Street,
Brydon & Mackintosh’s store was damaged.
The total loss about $10,000.——Fredericton,
Feb. 1.—G. A. Buckhardt’s photograph shop
damaged, situated in a wooden block,owned by
Mrs. Wm. Grieves, loss covered by insurance.
Mr. Buckhardt had insurance $1,000 on stock.
——8t. John, N.B., 4.—S. Kerr’s residence
damaged by fire and water, furniture covered
by $500 insurance.——Fredericton, 5.—Cooper
& Pinder’s carriage factory gutted ; loss $5,500 ;
insured $1,000 each in L. and L., Glasgow and
Quebec.——Granby, Que., Jan. 31.—Geo.
Bray’s store destroyed, loss $6,000, insurance
$4,000 in Northern, Smith & Mullin’s general
stock and building, damage $18,000, insured
$10,000 in Northern, Royal and E. T. Mutual.
S. H. C. Miner’s farm building, also burned.
— —Montreal, 3.—Dupuis’ dry goods shop, St.
Catharine St., damaged $5,000; covered by
Royal, Commercial Union, Citizens’ and Lon-
don, Liverpool and Globe.——6th, At Outre-
mont.—M. Lamontagne’s dwelling was burned;
loss $6,000, insurance in Com. Union.

NEW BRUNSWICK RAILWAY BONDS.

A large business has been done during Janu-
ary in New Brunswick Railway bonds, and the
price has further risen 4% to 92, says the Cana-
dian Gazette. Those who are buying for the
new account are obtaining a safe 5 per cent.
bond at 894, and the yield at that price is
about 5§ per cent. St. John and Maine shares
have risen 4, and the company’s debenture
stock is 1 higher. The latter is now 99, and
the road upon which it depends is worked as
part of the New Brunswick system. * *

The advance in the market quotation of these
bonds is due partly to the restoration of con-
fidence in trans-Atlantic railway securities,
and partly to the sudden recognition of the
importance of what we announced just a month
ago as to the “short line.” As the New
Brunswick Railway Company regularly pays
its bonded interests on its present scale of
working it is easy to see that the C.P.R. con-
nections must give an impulse to traffic, and
also render increasingly valuable the 1,647,272
acres of timbered lands belonging to the com-

pany.

MaxiToBa SourEWESTERN R. R.—At a meet-
ing of the shareholders of the Manitoba South-
western Colonization railway company held
in Wi ipeg on 8rd of February, 1886, the fol-
lowing directors were elected: Hon. D. A.
Smith, R. B. Angus, W. C. VanHorne, J. M.
Egan, J. A. M. Aikens, J. 8. Aikens, D. M.
Tillford, J. H. McTavish and C. V.
Howell. The officers elected by the board of
directors are : Hon. D. A. Smith, president ;
J. M. Egan, vice-president ; J. H. Vanzile,
secretary. By-laws were passed, changing the
head office to Montreal, but reserving the
power to hold meetings in Winnipeg, and fix-
ing the place of the offices in New York and
England. The meeting then adjourned to
meet again in Montreal in two weeks.

Quesec Fire Assurance Company.—At the
annual meeting of the shareholders of this
company, held at its office in the city of Que-
bec, on Monday, 1st of February, 1886, J.
Greaves Clapham, Hon. C.-A. P. Pelletier,
Senator W. R. Dean, Arthur F. Hunt, Ed.
Jones, Geo. R. Renfrew, and Hon. P. Garneau,
M. P. P., were elected directors for the ensu-
ing year. At a meeting of the directors, held
on the 3rd inst., J. Greaves Clapham was
elected President ; Edwin Jones Vice-Presi-
dent ; and W. R. Dean, Treasurer.

—The statement of the Nova Scotia Marine
Insurance Co., Limited, for the period from
27th March to 31st December, 1885, showed
balance to credit Profit and Loss of $18,788,
off which are to come losses unadjusted, esti-
mated at $15,500. Gain, therefore, $3,288,
The amount insured was $2,799,000 and of this
all but $459,000 had run off. The premiums
were $108,653 ; the losses paid $31,112-

—The Collector of Customs at the port of
New York has been instructed to refuse entries
upon goods where the invoices are not made
out in the weights and measures of the coun-

tries whence the goods are imported.

losses for the past year have been $521,000.
The amount contributed by premiums to ex-
penses, over and above interest on deposits
was $71,000. The net result for 1885 is a loss
of 13 3-10 cents on $100 insured, and net ex-
penses of 1 8-10 cents on $100,. of which 1%
cents were for taxes. Cost of insurance for
the )éea,r 1885, 15 1-10 cents on each $100 in-
sured.

—A meeting of the Quebec and Charlevoix
Navigation Company was held at Quebec on
Feb. 5th, when the following directors were
elected :—Messrs. S. X. Cimon, M.P., O. Gau-
thier, M.P.P., Hon. C. A. Pelletier, Owen
Murphy and L. P. Pelletier. Tho capital is
$15,000. Mr. Cimon was named president,
and Mr. Murphy, secretary-treasurer and
manager.

—The Joggins Coal Mining association met
in annual session at St. John on 3rd February,
Mr. James Kennedy, the president, in the
chair. The old board of directors was re-ap-
pointed, as follows :—James Kennedy, J. E.
Irvine, R. W. Crookshank, D. W. Clark, L.
H. Vaughan.

-—Shipments of butter from New Zealand to
London are now being made, with every chance
of ultimate success. It is sent in excellent
condition, being put up into one-pound lumps
neatly wrapped in muslin, and then packed in
boxes of convenient size.

DILIGENCE IN BUSINESS.

AccorpING To THE ¢ HAWKEYE * Max.

The address delivered last month by Mr. R.
J. Burdette to the students of the British
American Business College in this city, was
one which those who heard it will be slow to
forget. Many business men were among his
audience, and the male and female students
were present in large numbers.

Mr. Burdette said that he would take his
text from the Book of Proverbs, ¢ Seest thou
a man diligent in his business, he shall stand
before kings.”” The text, he said, made no
mention of women, for they were always dili-
gent in business. If they were married they
interested themselves in their husband’s busi-
ness, and if not, then in their sister’s husband’s
business. It was a mistake for his hearers to

mayor by rising at four in the morning, and
staying up till ten, and fussing, aimlessly, all
thetime. They could not do it. They must
work diligently with a purpose, witha method,
and with a constant heart. They might not
be able, if they were ambitious in that way, to
set the fashion in male attire, but they might
keep even with their tailor. Some men tried
more, they attempted to keep ahead of their
tailor. But keeping even would do well
enough. Some persons were diligent in every-
body’s business except their own. They would
not stand before Kings, but before the Police
Magistrate.

He knew a man in Iowa who was forever
busy, fussy, and on the move; he belonged to
“every society under the sun, and spent nine-
tenths of his time in regalia, but he never suc-
ceeded in accomplishing anything. This man
was always going to run for some office or
other, but no one ever nominated him. He
was diligent 1n other things, but not in busi-
ness. , There was always a card on the door of
his office, “ Back in fifteen minutes,’; and
prohably he won’t get back until fifteen min-
utes after the resurrection. Misplaced dili-
gence was the worst possible thing to indulge
in. He found that he could better illustrate
a man by comparing him with a dog than
with another man, so he would tell them about
a dog he once owned. When he was farming
he had nine or ten dogs; a farm in those days
could not be run without some such num-
ber of them. The dog of his heart,
his beloved dog, was a perfect Nimrod, and
steadily engaged in hunting. Day after day
this dog used to come in with his hair full of
burs and with stone blisters on his feet. He
had been hunting diligently but never caught
anything. They boarded this dog gladly be-
cause they believed his intentions were good.
Bets fon that dog were common among the
neighbours. The latter always bet that the
dog would get something, and the owners who

suppose that any one of them could get to be °
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knew thim best bet that he wouldn’t. His
owners, itlis true, were only robbing the com.
munity by this, as the dog never by any
chance got anything. That dog hunted ten
hours a day for 52 weeks in the year, includ-
ing 8t. Patrick’s Day, the Fourth of July, and
all the other holidays. But one November that
dog went out hunting and never came back.
In the words of Joseph Cook, “He wrapped
the curtain of the immutable about him and
his footsteps disappeared,” as it were. He
had lost all his chances and ultimately lost
himself. That dog was diligent but not in his
bnsiness. It was possible to hunt moose in the
fourth ward of New York city or in Coney
Island but none could be got, for there were
none there. ‘8o, my hearers, be sure that in
your searching you are not in search of what
does not exist.”

A person must have a business to be deli-
gent in. Trying to invent a perpetual motion
machine was not business. Mr. Keeley was
trying to invent a machine by which people
could travel from New York to San Francisco
in 15, or may be it was 20, minutes with a few
drops of water as a motive power. Mr.
Keeley, however, wonld never stand before
kings; in fact he dare not even stand before
his own stockholders. The girl who walked
all over a poor fellow’s heart at the last
charity ball might make a crazy quilt with
numberless patches and four or five thousand
stitches in each patch, but her old dad’s
braces might be tied up with string and bits
of wire. She was diligent, but not in busi-
ness. He had met lots of people who thought
they were better entitled to certain persons’
positions than those persons themselves. If
80, why were they not there! There were
numbers who were said in their native towns
to be equal to Gough, or Mark Twain, or
Beecher, as preachers, orators, or humourists,
but they did not ‘‘get there.” He thought
there might be plenty of girls in Toronto as
good or better looking than Mrs. Langtry, and
with as much dramatic talent, but they did
not occupy her position. She obtained
celebrity because she had the qualities to get
it. He did believe in bad luck, but not in
good. Every one should have the credit of
what he had done, and it should not be
said. “Oh, he’s a lucky fellow; everything
he touches turns to gold.” When a man
accomplishes great things and reaches promi-
nence and fame, it will generally be found that
he has striven hard for it, and shown the
qualities that command success.

FRAUD AND FAVOURITISM

would never stand before kings; they would
cringe, crouch, cower. To succeed they
should keep their elbows on their desks rather
than their feet. There were kings and kings.
Some kings people would not like to stand
before. There were kings in Central Africa,
who liked their missionaries raw. There
were kings ‘by the grace of God,” Henry
VIII., for instance, There was once in the
United States as bad & king as Henry in his
peculiar way : that was Brigham Young.
There was never a time 8o grand as the
present, said the speaker. They should believe
that they could do what they attempted, and
should always be in earnest. If a man told
him he was going to build a railway to the
moon he would say to him, ‘ Go ahead, my
friend, work your racket; get up your boom;
unload your stock while the boom lasts, and
send out the first construction train anyhow.”
He might not take any of the stock himself,
but he%elieved generally in encouraging people
in their attempts. People should never try
to force two day.s work into one, because some
time or other, in middle life or later, the strain
of that forcing would make itself felt in their
physical or mental processes; indigestion,
rheumatism, heart disease, brain fever, might
come of injudiciously forcing the human
frame. He warned his hearers to beware, of
hiding their talents in a napkin, the man in
the parable who did that was the first to ‘kick.’
Let them all do the best they could, and not
discourage each other. They should not
imagine that the world owed them a living,
that was an untrue and an accursed phrase.
The world did not owe them a dc}lfla.r}.) Some
le opposed improvement. they had
gﬁ presgg: at the creation they would have
said ¢ Chaos is good enough, dop’t disturb the
existing order of things.” While he did not
encourage self-conceit, the students before
him should be self-confident enough to feel
that they knew what they knew. Let them
be faithful to their opportunities, and though

they might not stand before earthly kings, one
day they should stand before The King.

Lommergial,

MONTREAL MARKETS.
MonTreAL, Feb. 10, 1886.

The week shows & slightly increased move-
ment of merchandise, but the gain is not
marked, and some lines are comparatively
quiet. For groceries there is a very good de-
mand, particularly for teas in which the
movement is really brisk. Dry goods menare
as a rule satisfied with the amount of trade
doing, which, while not marked by any special
activity, is healthy. Hardware and metals
show a moderate aggregate of business, in
small orders for immediate wants principally.
Shoes, leather, drugs, colors, fish, &c., are only
fairly active. Payments as a whole are not
much complained of ; grocery remittances are
stated to be very satisfactory, The tone of
the stock market continues firm with a fair
amount of business doing. Cotton stocks par-
ticularly are firming up, Canada Cotton Co.
having sold up to 90, Dundas 72 and Montreal
100. Money at unchanged rates.

Asnrs.—As stated last week the receipts of
pots for January were only 196 brls.; this is

lowest figure for some years; in 1885 they were
292 brls. Stock in store Feby. 1st was 1,437
pots, 154 pearls, against 1,631 pots and 220
pearls for same date last year. Transactions
are few and confined to small lots ; $3.40 is
still the quotation for No. 1 pots, seconds and
pearls altogether nominal. -

Dry Goops.—Orders continue to be char-
acterized as * fair to very fair,” and while not
in many cases large, are in the aggregate re-
garded as satisfactory by most houses, the
amount of business done thus far, being, as
several houses report, equal to that at corres-
ponding date last year. Fourth of February
payments were pretty well met, as near as we
can glean the proportion paid being about 60
per cent. General remittances are not con-
sidered satisfactory by some, but the com-
plaint is not very serious. Failures are not
so frequent as & week or ten days ago, though
a ripple of excitement has been created in the
trade by the reported failure of a large retail
concern in Belleville, with liabilities of some-
where about $100,000, over half of which

amount is said to be due to one Montreal-

house.

Fisn.—Aside from some enquiry for salmon
from the 'States there is nothing different in
the situation from that of a week ago. Prices
of salmon are firm :—Labradors $3.00 to $3.25;
Cape Breton, none in market. Dry Cod $3.00 to
$3.25; Green do. #3.75 to $4; large do. $4 to
$4.25 ; North Shore Salmon $11 to $11.50, for
No. 1; $10 to $10.50 for No. 2 ; British Colum-
bia $9.00 to $9.50 ; Lake trout, $3.75; bone-
less cod, 5 to 63c. per lb.

Furs.—Receipts of raw furs still continue
light, and business is gniet. Mail advices re-
garding late sales in London, confirm cable
reports noted in last week’s review, and local
prices are as revised a week ago. Local
dealers will shortly leave for Europe
to attend the regular spring sales. We
quote for prime skins:—Beaver, per Ib.,
$2.50 to $3.00 ; Bear, per skin, $10 to $12;
Bear, cub, per skin, $5 to $6 ; Fisher, per skin,
$4 to $5; Red fox, per skin, $1; Fox, cross,
per skin, $2.50; Lynx, per skin, $2.50 ; Marten,
per skin, $1 ; Mink, per skin, 50 to 75c.; Musk-
rat, large winter, 12c.; Otter, per skin, $8 to
$10 ; Raccoon, per skin 50 to 60c.; Skunk, per
skin, black, $1, half black, 75¢., full stripe,
40c., white, 20c.

GrocerIES.—A good distributing trade is
being done in the country, especially in teas
which are moving freely. There is also a good
enquiry from the city jobbing trade. Pay-
ments are well spoken of as a rule. Sugars
are not materially altered in price, granulated
being 6§ at the factory; lowest in yellows is
5kc. Molasses is stiffening ; new stock would
cost, it is said, 35 to 36ec. to lay down, and
Barbadoes cannot be had now under 32¢.;
sugar-house 21 to 22. Syrups of low grade
scarce, better grades firmer since closing of
Halifax refinery. Teas are active, and the
New York market for Japans is decidedly

stronger ; Young Hysens are aiso 1to 1l}o.
higher there. No change in blacks lately.
Rice unchanged at $3.25 to $4.50. Valenocia
raisins 9} to 94c, are worth 7gc. in New York
which means more than our quotation here ;
currants firm at 64 to 7c., other lines of fruits

Leading Wholesale Trade of Hamilton.

LENTEN SEASON.

The subscribers offer to the Trade the
following lines of FISH :

Whitefish,

Salmon Trout,
Labx"‘ador Hen"‘mgs.

} Late Fall Catch

No. 1.
No. 1, Alleock
Inspection.

Mackerel, Nos. 2 & 3,in brls. & h’'lvs
Large and Medium Scaled;Herrings.

JAMES TURNER & CO.

Stores 11 & 13 Main St. East, HAMILTON"

REMOVED

TO OUR NEW WAREHOUSE,

MAIN STREET WEST,

(South side), between James & McNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H. GILLARD & GO,

Wholesale Grocers.
-HAMILTON, - - - ONTARIO.

NEW FRUITS.

Choice New Crop Teas.
Barbadoes Sugars.

Canadian Refined Sugars and Syrups.

SATLT WATER FISH.
WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & 0.

‘Wholesale Grocers,
HAMILTOIN.

B. GREENING & GO,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

HAMILTON

PACKING HOUSE.

11 1i of Covered and Uncovered Mea 8.0.
an‘;s, gfesc. Bacon, non;,et ]t:%]oulettgce,r e%ho?idui
California Hams, e-Ren Lard

GUARANTEED Pm?rf.ong Clears, C. C. Bacon

k.
Nevy gx?gsn QUOTATIONS FOR RouUND LoTs.
TON PAC o%zgflggEmcme HOUSE,

‘Wentworth Street and McNab Street.

THOMAS LAWRY & SON,
HAMILTON
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as before. Pepper a little easier at home, and
183 to 19c. here. Canned goods dull. The
suspension of the Adams’ Tobacco Company,
may it is thought, lead to some revision of
prices in lines in which they competed with
McDonald’s goods.

Leatner axp  Snors—Leather men com.-
plain that boot and shoe manufacturers are
not buying at all freely ; as a consequence
there is some accumulation of stocks, more
particularly in Quebec stock, such as splits
and pebbles, and the tendency of the market
is towards an easiness in prices, though quo-
tations are not altered. Payments due on the
4th inst in the boot and shoe trade were fairly
met, and some houses are now making spring
shipments, though the bulk of orders will not be
delivered till March. Quotations are:—Spanish
sole B. A, No. 1, 25 to 270. ; ditto, No. 2 B. A.
21 to 24c.; No. 1, Ordinary Spanish, 24
to 25c.; No. 2, ditto, 22 to 23c. ; No. 1
China, 23 to 24c.; No. 2, 213 to 23c.;
ditto, Buffalo Sole, No. 1, 21 to 23¢c. ; ditto, No.
2, 194 to 21c. ; Hemlock Slaughter, No. 1, 26 to
27c.; oak sole, 45 to 50c.; Waxed Up-

r, light and medium, 83 to 39c.; ditto,

eavy, 32 to 36c.; Grained, 34 to 37c.;
Bcotch grained, 36 to 42c.; Splits, large,
22 to 28c.; ditto, small, 16 to 2dc.;
Calf-splits, 28 to 82c.; Calfskins, (35
t0 46 1bs.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c. ; Harness, 24 to 33c.; Buffed Cow,
13 to 163c. ; Pebbled Cow, 12 to 15c. ; Rough,
23 to 28c. : Russet and Bridle. 45 to 55¢.

MEerars axp Harpware.—The situtation is
virtually unchanged in these lines. A moderate
movement of small orders goes on, but no lots
are changing hands. Some enquiry is made by
large consumers of iron for prices for spring
delivery.  Prices locally are unaltered in
Britian. Warrants are down to 39/3d. and
makers’ prices are about 6 pence easier. Gart-
sherrie was never known so low, being quote at
43/6d. DBar iron unaltered. Tin and Canada
plates dull local'y, and the former easy at
home. Lead is easing off a little in Europe;
tin steady, copper dull, Summerlee and Gart-
sherrie $18.50 to $19.00; Langloan, and Colt-
ness, $18.50 to $19.00 ; Shotts, $18.00 to $18.50;
Eglinton and Dalmellington, $16.50 to 17;
Calder, $17.50 to $18.00 ; Carnbroe, $17.50 to
$18; Hematite, $18 to $20; Siemens, No. 1;
$18 to $18.50 ; Bar Iron, $1.60 to $1.65; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, Blaina $2.30 to $2.40; Penn &o.
$2.45 to $2.50. Tin Plates, Bradley Char-
coal, $5.75 to $6.00; Charcoal I.C., $4.35 to
$4.75; do L.X,, $6 to $6.25 ; Coke I.C., $3.75
to $4 ; Galvanized sheets, No. 28, 54c to 7e, ac-
cording to brand : Tinned Sheets, coke, No. 24,
64c : No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 1bs., $1.90 to 82 ;
Boiler Plate, per $100 1bs. Stafford-
shire, $2.25 to $2.50 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
$2-75; heads, $4; Russian Sheet Iron,10 to 1le.
Lead, per 100 1bs..—Pig, $3.50 to $4: Sheet,
$4.25 t0$4.50; Shot, $6 to $6.50 ; best cast steel,
110 to 13c, firm ; Spring, $2.75 to $3.00; Tire
$2.50 to $2.75,: Sleigh shoe, $2 to $2.25 ; Round
Machinery Steel,3}to 33c. perlb.; Ingot tin, 23
to 25¢; Bar Tin, 27¢ ; Ingot Copper, 124 to 14c;
Sheet Zine, $4.50 to $5.00 ; Spelter, $4 to $4.50;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100
1bs.

O1Ls aND Parxts.—Turpentine is firmer again
at 62 to 624c.. with the New York market bare
of stocks. Linseed oil slightly advanced in
England. Some large sales to arrive are re.
ported ; local sales are 58 to 59c. for raw, 61 to
62¢c. for boiled; olive oil $1.00 to $1.05 for
pure; castor 8% to 9c. Steam refined seal has
been active, some large sales being reported at
562c., we quote 53 to 56c. in jobbing lots ; New-
foundland cod 54 to 56c. ; Gaspe do. 53 to 54c.;
cod liver about 80c. TLeads and colors are un.
changed, though both dry white and red lead are
firmer in Europe. We quote :—Leads (genuine
and first-class brands only) $6 t0$6.25; No. 1,
$5.50; No. 2, $5.00; No. 3, $4.50 to $4.75. Dry
white lead, 54c. ; red, do. 4} to 43¢. These prices
for round lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson’s Venetian
red $1.75, other brands Venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, §2
to $3. Glass $1.70 per 50 feet for ﬁrpt break.

Provisrons.—The butter market is in rather
better shape, with a good jobbing demand fcr
the better yrades. We quote Creamery 21 to
23¢.; Townships good to choice, 13 to 16¢.;
Morrisburg 10 to 15¢c ; Western 9 to 13c.
Cheese quite at 9} to 98c. for fine October and

September. Eggs 950. for strictly new laid ;
held lost 19 t0 20c. Pork rather inactive ; New
Western Mess $14.25 to $14.50; short cut $14
to $14.50; hams 11} to 124c.; bacon 10} to
1le.; lard 94 to:93c. for Western.

Sanr.—Prices remain as below quoted, and
the regular jobbing trade is being done. We
quote :—Factory.filled, per bag, $1.15 to $1.20 ;
elevens 524 to 55c.; twelves,50 to 52jc.; Higgins’
Eureks, per sack, $2.40; half sacks, $1.20;
quarters, 60c.; Ashton’s sacks, $2.40; half
sack, $1.20 ; quarters, 50c.; Turk’s Island, 30c.
per bushel. Rock salt 50c. per cwt., special
rates for ton lots.

WooL.—Domestics are taken up well as fast
as marketed; foreign wools rather scarce.
Prices are firmly held in all lines. We quote :—
Cape, 14 to 164c.; Natal, 17 to 20c ; Australian,
22 t0 30c. Domestic, A super, 27 to 28c.; B
super, 22 to 24c. ; unassorted, 21 to 23c. ; fleece,
19 to 21c.; black 21 to 22¢.

TORONTO MARKETS.

ToroxTo, Feb. 11th, 1886.

FLour aAxD MEAL.—This market, like that
for grain, is dull and sales are few. We make
no change in the various grades of flour, and
our previous figures still rule on an easy mar-
ket. Oatmeal and cornmeal are also without
change. There is a fair enquiry for bran
which is scarce. The price 18 $12.50 to $12.75.

GRAIN—WHEAT.—Very little activity can be
reported in either wheat or barley, and prices,
for the most part, are unchanged from last
week. No. 1 Fall wheat is quoted at 84 to 85c¢.;
No. 2 at 82 to 83c., and No. 3 at 79 to 80c. In
Spring, No. 1 still rules at 85 to 86c. ; but No.
2 is apparently cheaper, say 82 to 83c., and No.
3 can be had for 79 to 80c. Barley is moving
slowly and purchases can doubtless be made at
our previous figures or perhaps a shade under.
Oats are being asked for at 33 to 34c., and peas
remain steady at 59 to 60c. Corn is lower and
nominal at 50 to 52¢.; rye unchanged at 58 to
59¢.

Harpware.—A fair sorting up trade is being
done in shelf goods, in some lines of which
competition is keen. Cut nails are in fair
assortment at about our quotations, ($2.60 per
100 lbs. for 10 dy) they are bought only “from
hand to mouth.” Window glass is quoted
$1.70 to $1.80 for first break. Manilla rope 11
to 12¢.; Copper, ingot, we quote 13 to 14c.
sheet 20 to 22¢c. ; Brass, sheet 20 to 22c. ; Pig
lead $3.60 to $4.00; Axes dull and unchanged.
Iron pig steady at $19.50 for Summerlee and
Gartsherrie ; $18,00 for Carnbroe ; $19 for No.
1 Siemens ; bar $1.70 to 1.80. Payments are
better, so far this month, but there are still
some lagging customers who require indul-
gence.

Hrpes AND Skins.—Prices of green hides
were reduced, some ten days ago, by dealers,
a8 we noted last week, and are now S8c. for
cows and 84c. for steers. The price is down
half a cent in the 'States and tanners are not
disposed to pay the prices now they would a
fortnight ago. We hcar of a sale of a car lot
cured cows at 9}c. some days since. Sheep-
skins are in fair supply at firm prices ; tallow
weaker than before, and we are told that it is
scarcely possible to make sales; rendered is
quoted at 5 to 53c. and rough 24c.

LearrER.—Prices are well maintained in the
face of pretty full stocks, and the complaint is
made that while country trade is fair there is
no demand from city cutters. Payments are
moderately good. We quote No. 1 Spanish
sole 27¢., 29c.; No. 2, 25¢., 27c.; slaughter, 28
to 30c.; Buffalo, none in market ; China, 23c.,
25¢.; No. 1 light upper, say 7lbs., 42jc., 45c.;
medium and heavy, 373 to 40c.; French calf,
$1.10 to $1.40; Canadian do. 86 to 40 Ibs, 75c.,
80c.; do. light, 60c., 75c.; buff and pebble, 13c.,
17c.; patent and enamel, 17c., 19c.; splits,
medium, 25¢., 30c.; calf do. 35¢.; cod oil, No.
1 Newfoundland, 60c., 66¢.; sumach, 43c., 5c.;
degras, 5c., 6c.

Provisions.—The feeling in hog products
continues strong, and dressed hogs have
changed hands at $6, which is now bid for
choice cars of medium weights. The supply
18 not equal to the demangd, it is, in fact, more
truthfully described as nil. Long clear is held
5 $7 to $7.50; hams, 1lc., 114c.; mess pork,
$13.50 to $14. In butter there has been soma
enquiry for inferior, and sales have been made
all the way f{om. 5 to 8o., and the stock is still
ample. Choice is wanted at 15 to 16¢. in tubs

and large rolls, of which there is g temporary

scarcity, 14 to 15¢. Cheess is dull and steady.
Eggs are in plentiful supply, and, unless for
strictly fresh, are weak. Our price of 9 to
94c. for lard still rules, the enquiry is fair,
We hear of no dealings in dried or evaporated
apples.

WooL.—All low grades of fleece suitable for
blankets, etoffes, and coarse yarns are very
scarce and dear. Selected fleece has also been
steadily moving in the country so that now
the stock has been reduced to narrow compass.
There has been & more active enquiry from the
factories for supers and extra, and prices are
stiff as per our list.

BRITISH MARKETS.

Lewenz & Hauser’s Tea Letter of the 29th
January tells of a good demand for better class
1st ¢rop China Congous, Panyang sorts being
particularly wanted and taken at prices which
show a rise of 1d. per Ib. from the commence.
ment of the year. Otherwise the market has
remained unchanged, common and medium
China Congous remaining firm, green and
scented teas somewhat weak and Indian teas
without any further improvement.

The China public sales for the week com.
prise 12,869 packages Congou, 5,192 green and
8,617 scented tea and Oolong, total 26,678, the
Indian sales 20,471 packages.

This season’s export from China of green
tea will probably be about 23 million Ibs. in
excess of last year, viz: 27 million lbs. of
which 10 to 104 million lbs. are being brought
to this market and the rest to America. Thus
far about 7} million lbs. have arrived here out
of these 10 to 103 million 1bs. .

Andrews, Bell & Co.'s Chemical Report,
dated Liverpool, 30th J anuary : Chemidals
show no improvement. Bleach has sold over
the year at £6 7,6, although some makers hold
aloof for higher figures ; on the spot £6 5/- to
£6 7/6. Soda Ash, 1y,d. to 2,d. per degree.
Caustic Soda, 60 per cent., £77/6 to £7 10/-;
70 per cent. £1 more. Sal Soda, £2 12/6 nett
weight. Bi-carb. ‘Soda, £6 12/6 to £6 13/, all
less 24 to 34 per cent. At Newcastle, Sal Soda
£2 1/- or £2 1/3 per ton, gross weight, net cash,
All less 2} to 34 per cent.

RADE DULL,

Markets quiet, stocks ample, offerings of straight
grades; red winter patents, $4.40 to $4.50 via Boston,
a8 against $4.65 to $4.70 via Intercolonial. We must
reduce advances on consignment to #4.25, including
freight.

J. A. CHIPMAN & Cco,
Mijllers’ Agts. & Com. Mchts., Halifax

JAMES PARK & SON

Pork Packers,
TORONTO.

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef
Breakfast Bacon, Smoked Tongues,

Mess Pork, Pickled Tongues,
Family or Navy Pork,
Lard in Tubs and Pails,
The Best Brands of Et?’gllsh Fine Dairy Salt

Little Wunder Printer

Patented July, 1885.

Prints 100 copies per minute. No washing. No
printer's roller. No soiling the hands. Send for
sxzmple of its work, or call and see it in operation
al

The Remington Type-Writer Agency,

84 King Street East, Toronto.
AGENTS WANTED.
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BEDROOM COMMODE—A, the Urine Sepa-
;a.t_(ln; B, Urine Receptacle; C, Excrement
ail.

“HEAPS PATENT”

DRY EARTH GLOSETS

ARE THE BEST IN THE WORLD.
OVER 18000 IN TUSE.

Awarded 16 First Prize Medals and a SPECIAL SILVER
MEDAL, Toronto, 1885, (only a Bronze Medal was offered).

25 of these Commodes are now in use at

the Smalipox Hospital in Montreal.

Send for Price Lists and Testimonials.

Heap’s Patent Dry Earth or Ashes Closet

Gompany (Limited.)

57 Adelaide Street West, - - TORONTO.

United States Factory—Muskegon, Mich.

English Factory—Manchestor,

PATENT RIGHTS FOR SALE in Nova Bcotia, New Brunswick, and Prince Edward Island; also British

Colnmbia,.

Mention this paper.

ONTARIO
Industrial Loan & Investment Co.

(LIMITED.)

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company will
be held at the oftices of the Company, “ Toronto
Arcade,” 24 Victoria Street, Toronto, on

Thursday, 18th day of Februaay, 1886,

at two o'clock in the afternoon, to receive state-
ments, elect Direetors for the ensuing year, and for
the ordering of the affairs of the Company generally.

By order.
J. GORMLEY,
Managing Director.
Toronto, 3rd February, 1886.

KENNEDY'’S
Patent Improved_Earth Closets.

The Heap's Closet Co. does not mean to appeal to |

a superior Court from the judgment given Oct. 30th,
1885, in the suit of Heap vs. Kennedy. That com-
pany has had over 3 months to do so and has not ap-
pealed yet. If called upon to do so we will most
effectually protect our patrons as we did ourselves
against interference, Not one of our patrons has
ever yet been molested. Don’t be fooled with un-
scrupulous advertisements but compare the merits
of the goods. Some who had previously bought the
Heap Closet, have after seeing ours, unsolicited,
bought them, and after using both kinds, have un-
solicited, repeated their orders to us. Others after
seeing ours, have entirely discarded their more ex-
pensive and unsatisfactory Heap Closets, without
golicitation have replaced themn with ours, and to-
day freely testify to the very superior merits of our
closets and to the satisfactory chunges made.

Our success in devising, constructing, and obtain-
ing a patent for the most perfect and effective Earth
Closet known ; our further success in carrying off the
palm at the Dominion Exhibition 1886; and our
clean victory in the Courts have irritated, but not
wronged our less successful competitors.

Write for prices an: description of our Patent
Improved Earth Closets and Commodes.

KENNEDY BROS,,

Manufacturers of Kennedy’s Patent Im-
proved Earth Closets and Commodes,

OWEN SOUND, ONTARIO.

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those
concerned in Canada, Canadian Emi-
gration, and Canadian Invest-
ments.

PUBLISHED EVERY THURSDAY.

1 Royal Exchang:Eli/dings, London.

NOTICBE.

The Toronto Land and Investment
Corporation,

The first General Meeting of ‘the Bhareholders of
this Corporation will be held at their office, No. 34
Toronto Street, Toronto, on

MONDAY, 22nd INSTANT,
at half-past three o'clock p.m., for the election of
Directors and other general business.

By Order.
THOS. McCRACKEN,
Provisional Secretary.

THE MERCINTILE AGENCY.

I
| The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
{ FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

Inland & Colonial Exhibition,

To be held in 1886, in London, Eng.

Messrs. DUNCAN & WATSON, of Dashwood
House, New Broad 8treet, London, having agents in
many of the principal towns and agricultural dis-
tricts in Great Britain, are willing to correspond with
parties with the view of becoming the sole repre-
sentatives of Canadian firms or individuals desirous
of introducing their specialties there.

References may be made to Mr. 8. C. DUNCAN-
CLARK, Lancashire Insurance Company, Toronto.

J H. PARKS & CO,
Commission Mggchanls

Manufislurars’ Aosts,

. Special attention glvel; to the sale eof
TEXTILE GOODS t1e the Whelesale
Trade of the Lower Preovinces.

Canterbury St. . . ST. JOHN, N.B.

D. Morrice. Sons & Go

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached SBheetings,
Canton Flannels, Yarns, Bags, Ducks &e.

ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &e.

ST. ANNE SPINNING CO.
{Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

PARKS’

Cotton Manufactures,

Awarded the only “Gold Medal” given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,

. ¥ast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONWADES.

Our celebrated line of LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,

Better 8pun, Twisted, Bleached and Dyed than any
other in the market.
For sale by all Wholesale Houses.
No goods genuine without our name upon them.
No “private brands.”

WM. PARKS & SON,

MITED.)

ST JOHN, N.B.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL.

Toronto Montreal,
BEDARD, GIRARD & CIE, Quebec.

NOTICE

Is hereby given that an a.ﬁvplication will be made at
its next session to the Parliament of Canada, on be-
half of The Baskatchewan Land and Homestead Com-
Eany (Limited) for an Act empowering the Company

o receive the Paid-up Btock of any Shareholder in
exc hange for land or other property of the Com-
pany, on such terms as may be fixed by the Directors
or agreed upon, and to cancel the Stock so received,
and empowering the Company to reduce its Capif,a.i
Stock, and for other purposes.

BLAKE, LASH, CASSELS & HOLMAN,
Soticitors for the said Company.

Deated December 18th, 1885

NOTICE

Is hereb; given that an application will be made to
the Parliament of Canada, at its next session, on be-
half of the Dominion Lands Colonization Company
(Limited), for an Act empowering the Company to
receive the Paid-up 8tock of any Shareholder in
exchange for land or other property of the Com-
pany, on such terms as may be fixed by the Directors
or agreed upon, and to cancel the Stock so received

and empowering the Company to reduce its Capitai
Stock, and for other purposes.

LAKE, LASH, CASSELS & HOLMAN,

Solicitors for said Com] .
Dated 24th December, 1885. pany

THE OSHAWA

MALLEABLE IRON CO.

MALLEABLE IRON,

CASTINGS
T0O ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOSES.
OSHAWA, CANADA.
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W-MILL MACHINERY

[ OUR SPECIALTY.
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4 g No. G Heavy Stationary Mills.
; gk CARRIAGE. Portable and Semiportable Mills.

g (Y d Send Shingle Mills. Box Board Machines.
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J. & J. TAYLOR,
TORONTO SAFE WORKS.

——
VR TR, T B G g
dtynuist it

ESTABLISHED
1855.

MANUFACTURERS OF :

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jewellers to our mew style of Fire and Burglar Proof Safes,
specially adapted for their use.

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MANUFACTURERS OF

School, Office Church & Lodge Furniture

ROTARY DESK, No. 51.

Send for circulars and price list.
paper.

Name this

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specg\lties. .

JOHN R. BARBER.
.

THE BELL TELEPHONE CO'Y

OF CANADA.

CAPITAL, - -

$7,000,000

HEAD OFFICE, - - MONTREAL,

Notice 1s hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telepbone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infrinqing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express mgurpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of

the consequences of an fri nt of thi -
PADYS pataane y infringeme: is Com

C. F. 8ISE,
Vice-Pres't and Man'g Director,
HUGH C. BAKER, Montreal.

er Ontario Dept.
Mansg Bsmmon?

STATEMENT.

The undersigned, a Committee of Directors
of the Equitable Life Assurance Society of the
the United States, appointed to formulate the
views of the Board on the advantages offered by

the Society to the public, report :

1st. The Society issues all the approved forms
of assurance, including Ordinary Life, Endow
ment, and Tontine policies. It is immater:al to
the Directors which form of policy is taken by
intending assurers.

2nd. The Life and Endowment forms of
policy provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately after proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
bolder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cash at the end of a stated
period ; thus, during his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GREATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by policyholders, so that the
average cost of the assurance will be only about
the interest on the premiums,

5th. Tontine policies, like others, are paid in
full in the event of death at any time during the
term of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.*

6th. Experience shows that the mortality is
lower among Tontine policyholders, as the bet
ter lives seek this kind of assurance, which s a
considerable source of profit.

7th. Tontine policies will be made non-
forfeitable under the laws of the State, if so de-
sired at the time the assurance is effected.

8th. The Tontine system is fair and just; its
accounts are accurately kept, separate from all
other business; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor
tioned.

9th. The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business fot
first half of the present year is $1,750,000
LARGER than that of the first half of 1884, It
has Assets of $60,000,000; over $14,000,000 of
Surplus, and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,
HENRY B. HYDE,
Committee of the Board of Directors of the

Equitable Life Assurance Soeiety
of the United States.
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Insurance.

Agents’ Directory.

Rallways.,

BRITISH AND FOREIGN
Marine Insurance Co,

OF LIVERPOOL.

Security to Policy-Holders, $7,669,400.

TO IMPORTERS.

The BRITISH AND FOREIGN MARINE
INSURANCE COMPANY issues Open Policies
covering imports to any amount, via regular lines,
from all parts of the world.

THE OPEN POLICY covers all shipments, so
that the holder is absolutely freey from an chance
of oversight or neglect.

LOSSES are settled in Canada with promptness
and liberality, saving great delay and correspondence
contingent upon having to send claims to England

RATES will be found to eompare favorably with
rdinary policies issued in England.

THE COMPANY is one of the strongest and
best known in Great Britain.

LIVE STOCK exporters will also find it to their
advantage to communicate with us.

SCOTT & WALMSLEY,

UNDERWRITERS,

No. 24 Church Street, TORONTO.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT.
Organized 1848,

Assets, December 31st, 1884
Surplus (N. Y. Standard)

PRESIDENT.

86,322,001 67
728,834 17

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surdnce with profitable Investment returns.

Strength and solvency ; conservative management;
liberal dealing; definite policies; low preminm.

Prompt payment of losses without discount.

AN EAsY CoMPANY TO WORK. Good territory and
advantageous terms to active men.

I B. TACKABERRY, Auctioneer, Broker, Valua-
= tor, and Real Estate Agent. Established in
1867. Commodious fremises, 0. 20 Sparks Street,
opposite the Ruseell, OTTAWA, Ont. Money ad-
vanced on consignments.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 Odd Fellows’ Hall,
Dundas Street, London, Ont.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 8parks Strect, Ottawa.
’I‘ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. S8oc.; London and Can-
adian Loan and Agency Co., Meaford.

DONA.LDSON & MILNE, Collecting Attorneys,
Assignees in Trust, Accountants, Estate and
General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818.

Government Deposit, - - - .

$75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEO. M. GREER.
Montreal, THOS. SIMPSON,
Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent.

GORE DISTRICT

Fire Insurance Company.

HEAD OFFICE, GALT, ONT.
Established 1836.
PRESIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PRESIDENT, A. WARNOCK, Esg.
R. 8. STRONG.

MUTUAI

FIRE INSURANCE COMPY

of the County of Wellington.

“«
“

MANAGER,

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.
HEAD OFFICE, - - - . GUELPH, ONT.

Intercolonial Railway

OF CANADA.

The Royal Mail, Passenger and Freight
Route between

Canada & Great Britain

And DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS,also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA
and JAMAICA.

New and Elegant Pullman Buffet Sleeping and
Day Cars run on Through Express Trains.

Passex}lgers for Great Britain or the Continent, b:
leaving Toronto by at 8.30 A. M. Train, Thursday, will
join outward Mail Steamer at Halifax, Saturday A.M.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax, for shipment of Grain and
general Merchandise.

Years of experience have ﬂroved the Intercolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
%uickest Freight route between Canada and Great
ritain.
Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
‘Western l?reght and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

D. POTTINGER,

. Chief Superintendent.
Railway Office, Moncton, N.B., 13th Nov., 1885,

Insurance.

Watertown ggricultural Insurance

MPANY,

Of Watertown, New York. Organized 1853,
NET ASSETS, $1,650,057. LOSSES PAID, $3,725,962.

$100,000 de{:osited with Government for exclusive
.protection of Policy-holders in Canada.

Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire.

Insures against damage by lightning whether fire
ensues or not, and insures live stock a.%&inst pein,
killed by lightning in the field. The largest an
strongest Residence InsuranceCompany in the world.

R. F. WILLIAMS, Cit.a ent.
YNN, Gen.

And J. Agent,
% Viotoria Btreet, Arcade Building, TORONTO.

'BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

OFFICE REQUISITES

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.
SEND FOR ESTIMATE

TROUT & TODD,
6% & 66 Church Street.

Notice to Creditors.

Notice is hereby given that THOMAS MUNRO, of
the City of Belleville, in the County of Hastings,
heretofore trading under the firm name of MUNRO
& CO., has, with the consent of his creditors, under
the provisions of 48 Vic.. chap. 26., Ont., made an
assignmevt to Warring Kennedy, of the City of To-
ronto, Merchant, as Trustee for the general benefit
of all creditors of the said Thomas Munro.

And all persons having claiins against the said
Thomas Munro are notified to send such claims, with
the vouchers upon which they are based, and at-
tested as required by said Act, to said Trustee on or
before the THIRD day of MARCH next, after which
time the Trustee will proceed to distribute the pro-
ceeds of the assets of said estate among those
creditors of whose claims he shall then have notice,
and will not be liable to any persons of whose claims
he shall not then have had notice.

Dated at Toronto this 20th day of January, 1888,

THOMSON & HENDERSON,
18 Wellington 8t, East, Toronto,
Bolicitors for the Trustee.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, ect.
ONTRACTS taken and fulfilled at shortest notice.
Tender sgiven, and Price Lists and Catalogues fur-

nished on sppiioation.
r———————

QOLD MEDAL,

PARIS, 1878.

JOSEPH GILLOTT’S
STEEL PENS,

WARNOCK & Co.

ESTABLISHED 1844,

GALT, - - - - ONTARIO,

MANUFACTURE

bxes, Edge Tools, Chisels,

Picks, Mattocks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon Gears.
Have been swarded Gold and Silver Medals a}

150d 8y all Stationers throughont the World.

Antwerp and Toronto Industrial Expositions.
{s SEND FOR PRICE LISTS.
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. Leading Manufactarers.

Toronto Fﬁ:r M1, Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc. .

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices.
sizes made to order.

THE_PENMAN

MANUFACTURING €0., Limited.

Special

Manufacturers of

Ladies’. Misses’.
Gents’ and Boyvs’ Underwear,
Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ln.dles Misses, Gents and Boys.

Mills at PAHIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :—D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J.HARRIS & CO.

(Formerly Harris & Allen),

ST JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ra:ilwa Cars of every descrip-
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred Car
‘Wheels, Hammered Car Axles lewa,y Fish-Plates,
Hammered S8hafting and Shmpes, Ship’s Iron Knees
and Nail Plates.

MONTREAL

Wall Paper Factory.

GOLIN MCARTHUR & C0.'S
Samples for 1885-86

ARHE NOW OUT.

The Finest Selection ever Produced in
Canada.
Samples sent to the Trade on application.

The Trade are requested to reserve their orders
Travellers call.

Factory: 1 to mltigenrs Street,

Corner Notre Dame Street,

MONTRBEAL®

TORONTO PRICES CURRENT.—Feb. 11, 1886.

GRrAIN: fo0.cC.

Rice's dairy  *

COFFEES

Fisu: Herring, sca.led

FRUIT: Rmsms ay'rs

Name of Article.

Breadstuffs.

FLOUR: (3 brl) f.o.c.

Superior Extra... ...
Extra ...
Strong Bakers ..
Spring Wheat. .
Supertine ..
Oatmeal ..
Cornmeal .
Bran, ¥ ton ..

Fall \\heat \Io 1.
No.2 .

“

No. 3 ...
Sprmg Wheat, No. 1

No.2'

“ No.3,

Barley,\o 1
No.2 ..

“ No. JExtra y

“

Oats ...
Peas
Rye
Corn .

No. 3

Clover

Flax,screen'd, 100Ibs;
Provisions. ;

Butter, choice, ¥ lb !

Cheese .................
Dried Apples..
Evaporated Apple
Hops ...

Bacon, longclear......
Cumb'rl'd cut!
“  DBkfst smok'd|
Hams ...
Lard ......
Egas, P doz.
Dressed I{ogs
Shoulders ...
Rotlls

i

Salt. |

Liv'rpoolcoarse. ¥ bg;

Canadian, ¥ brl....... I
“ Eureka,” ¥ 56 1bs. .|
‘Washington, 50 « .
C. Salt A. oﬁlbsdmry

Leather.

Spa.msh Sole No 1 e

Slaughter, hoa.vy ......
No. lhght
“ No.2
China Sole..........
Harness, heavy
“ light ...
Upper, No.1 hea
“ light & med.
Kip Skms, French .
hnghsh
“ Domestic
“ Veals ......
Heml!'k Calf (25 to 30)
36 to 44 1bs
French Calf .
Sphts, large], %9 1b.

SIA,
Enamelled Cow, 19 ft
Patent

Buff .
Russets, hght P 1b..
Gambier . .
Sumac ..
Degras

Hides & Skins.

Steers, 60 to 90 1bs.
Cows, green ...
Cured and Insp
Calfskins, green ......

‘ cured
Sheepskins......
Tallow, rough .
Tallow, rendered......

Wool.

Fleece. comb'g ord...
Southdown...
Pulled combing .....
“ super
Extra

Groceries.

Ceylon pla.matxon'.“

Dry Cod, 112 1b...
Sa.rdines, T8......

Raisins, London ,new
“ Blk b’ skets,new

‘ Valentias, new
Gurmnts Prov‘l new
N'w Patras
Vost{zza ..

‘Wholesale

Name of Article. Rates,

LWy

R ww
DECoCwoOSHw

—

Groceries.—Con.

Tnnohhv Sood }:* bu.

SZETEREGBILIXSIBE L3=55880
STLRLTLIIBLEREERR IRBI52SSs

I&CV‘.O—OOOCOOOOOOOOOO
CUNOCOCCOOOOOOCOD

o

BBSEI35H
8288385

- .
QOCOCOOQCASOOOCO

BESBZ=-

gS2EsrEss

3

o

ococcooco
E5E8R3B&
cooocoo
88%3&3

BERRBERS

w
<

EIUAGBLESREBERERY

COOCOOOOOOO-OOCOOOOOCOOCOOOOD
COOCOOCOOOOOHOOOOOHOOOOOOOOOO

FRITLOBIRREBSABESE

SEgEEESSER

lac)
@
ot
—

b =

528

. comooococog
§B55E2883

w

co-HOOOOD

828

OO0
SR=82
=R ==}
BRERS

Prones..eisenn

COCO0ORWHOROOOOOOH

cocoowmmowoco;;;m
@88%358‘5§8B§§9

2RRRBIREEIZBREZN

PortoRicoA'rk to fair]

2

!
Bright to choice|
Hmlmdom .............. |

2288 53388
22

Vae, Pan Denierara, !
Jmnaiea, in hhds :

8

88
g

COOOOO COOODOOCDCOOODO CoooOoCoD ococoo0o0o
B2

|
i8c %o
Almonds, T&tagona. 10143 0 17
Filberts, Sicily.........' 009" 0 10
Walnuts, Bord . 007 008
Grenobla... 000 000
SYRUPS: Common. 030 035
Amber ........... 035 040
Pale Amber 050 055
MOLASSES :.. 024 030
RICE: Arrac 350 3175
Patna, ....... 0013005
SPICES: 011 012
1015 017
.02 025
Ginger, ground.. L0 35
*  Jamaica, root; 0 27
Nutmegs 0 90
Pepper, black 0 19
“ white Lo 33
SUGARS :
0
0
0
0
0
Canadian refined...... 0 053 0 063
Extra Granulated ... 0 063 0 063
Redpath Paris Lump, 008 0083

TEAs: Japan. !
Yokoha.com. togood, 0 1

o

xr
w
>

o

fine to choice| 0 35
Nagasa. com. to good| 0 18

“ fine to choice! 0 23 30
Congou & Souchong 020 65
Oolong, good to fine.: 0 30 55
‘“  Formosa...... 045 65
Y. Hyson,com. to g'd; 0 18 ( 28
*“ med. to choice; 0 30 45
** extra choice...i 0 50 0 65
Gunpwd.com to med; 020 035
‘“ med to fine ...! 0 36 50
“ finetofinest...' 0 55 075
Imperial .................. 026 060

ToBAcco, Manufactr'd.
Dark P.of W........... 0 42 424
Bnghtsrthgdbohne 052 053]
choice ... 0 68 &3
‘“ Myrtle Navy 0 58 0 €0
Sclace . ! ! 54
Brier... i 00

Wines, Liquors, &c.[
ALE : Eng]ish, pts 165 17
qts. 255 2%
Youngers pts... 11656 175
qts. 1255 275
IPORTER : (nmmess pts 165 17%5
h qtsi 2 55 2 65
BRANDY : Hen'es' ycasei12 25 12 50
Martell's 112 00 12 25
OtardDupuy &Co* 10 50 11 50
J. Robin & Co. “0 00 10 25

0
Pinet Castillon & (' 1000 10 25

STEEL: Cast

CANADA PLATE

’Tl\ PLA

Lance

A. Martignon & Co.... 9 5) 16 00
GIN: De }‘uypers,lﬁbl 270 275
B.&D. . - 000 000
“ Gree'l cases' 475 500
“ Red “ 1900 925
Booth's Old Tom...... 650 675
[RumM: Jamaica, lb op.' 325 350
Demerara, 1300 3925
WINES : :
Port, common.......... 125 175
“  flneold... 250 400
Sherry, medium 1295 2175
old.......cc.e...; 300 450
CHAMPAGNES : H
B. & E. Perrier— !
1st quality, qts....... 0 00 22 00
el 000 23 00
2nd ¢ 5. {00015 00
pts......i 0 00 16 00
'WHISKY : Scotch......... 600 700
Dunville's Irish, do.; 725 7 50
. ne id
Aleohol, 65 0.p. P 1. g1 00 5
Pure Spts “ 1100 398
50 ‘.09 298
coogup. ‘1048 152
F'mily Prf Whisky | 053 164
0ld Bourbon “ “1053 164
‘ Ryeand Malt ... 9 50 1 54
D’m’sticWhisky32u. p 045 140
Rye Whisky, 7 yrsold| 1 05 2 16
Hardware.
$e Se
TIN: Bars ¥ 1lb. .........| 0 26 0 27
INgot..euevrnen. 0234025
ICOPPER : Ingot 013 014
heet.... 02 022
LEAD: Bar 0704 0 043
Pig... 0037 004
Sheet 0 041 0 05%
Shot . 005 0 053
7ZINC: Sheet ... 0 044 0 043
Solder, hf. & 018 019
IBRASS: Sheet 102 022
IRON: Pig.
Summerlee ... .:00 00 19 50
Carnbroe .100 00 18 00
Nova Scotia No.1 .../00 00 19 50
Nova 8cotia bar .. ... 250 000
Bar, ordinary ......... 170 175
Swedes, 1 in. or over; 0 00 4 00
Hoops, coopers.........| 415 2 25
Band 1215 225
Tank Plates............. 200 225
Boiler Rivets, best...| 4 00 4 50
Russia SBheet, ¥ 1b...; 012 0 13
GALVANIZED IRoN.
Best No. 29... e O 005
“ 24 .| 0 044 0 05
- 2.. .| 0 04% O 063
" 28 1006 006

Hardware.—-Con.

‘ Name of Article. i
i

IRON WIRE :

Qo 6P lmnlllﬁ(}.ﬂhs
No. 1" “ . .
Galv. iron wire No. 6
Barbed wire, galv'd.
pumml
Coil chain g in......... ;
Iron [n[ve g

Bo1lor tnl)es. 2 in...... ;
din......

Boiler plate
Sleigh sh oe

CUT NAILS :
10to 60 Av. p. kglOO]b‘
. 2 &5

8dy.and 9dy
6 dy.and 7dy

3 dy.
HORSE NAILS :

""‘ooocct

‘Wholessale
Rates

e

‘$c
17

oL
aa§§aassam
COCOO WK
32828853

1SS
Nwo
88 BBEEgEs

':200

csozC
&88

Pointed and finished; { 40to45pe

Ordinary...

“TFTArrow
Garth .
Blaina
Pen

I( (.harc oal

IC Btmllv\ C l-m'uml 6 25
WINDOW GGLASS

25 and under
26 x 40
41 x 50
51 x 60

GUNPOWDER:

Petroleum.

(mmdmn 5toJ0brls:

single brls gii}é

Caustic Soda.,
Cream Tartar

Epsom Salts ......
Ext ct Logwood bulk
boxes

Gentian ....
Hellebore .
Indigo, Madras
Madder ......
Morphia Sul
Opium.........
Oxalic Acid
Paris Green ...
Potass Iodide
Quassia ...
uinine
Saltpetre...
Sal Rochelle
hellac......
Sulphur
Soda Ash......
foda Bicarb,¥ keg...
Tartario Acid.........

T 1T
-

L& T gt L

QIOOOQOCCOO:OOWHOQOOOOOOOOOOOOOO

L) o ]

el ks (egliogii=ol
SESEGI T

© Koo =T T3 M LD L

1S
E583 8samdizgand

&

Can blasting per kg 3 50 000
- spnrtmg FF..... 47 00

” TFF.. S 0 00

. ; 000
Ropk: | 012
Sisa. i 0 0073
AXESs: L 000 775
Keen € urtm . 825 850
Dufferin ... 000 000
Black Prince. 800 825
1075 net.

gal.
0 00
Carbon Safety .......0 g 29 g%
Anier'n Prime \\Iuto 024 000
« Water  “ 1907 000
Eolene ... 03 000
Oils,
Cod Oil. Imp. ga] 060 065
Straits Oil " . 050 055
Palm, P lb. 0074 0 09
Lard,ext.Nol Morse's. 0 65 0 674
OrdinaryNo.1 * G 62 065
Linseod, raw............ 065
Linsced, boiled. 0 68
Olive, ¥ Imyp. g 120
Seal, straw....... 0 03
“ pale S.R.. 067
Spivits Turpentine...; 0 62
Paints, &ec. :
1
W hite Lead, genuine,
..................... 1550 600
\\lutc Lead,No.1 ... 5 G0 5 50
. 450 500
“ 500 600
Red Lead 1450 475
Venetian Red, Fng...! 0 02 0 024
Yellew Ochre Fr' uch 0014002
Vermillion, Eng....... i 0% 080
Varnish, No.1furn...! 080 1 00
Bro. Japan.... .08 100
‘Whiting 065 070
Drugs.
Aloes,Cape.... ...! 20
Alum ... 02
Blue Vitriol .
Brimstone . ?bgg
Borax ... 12
Camphor.
Castor Oi

BR5E

-
—
[
°§=°°°Q°O°&°O$~QOOOOOOOOCOQOOOOO

BEERES8R 88 ER5EZZUREEREIRR

BROEREGERABEABEISELS
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CANADA LIFE ASSURANCE COMPANY, = :|. 55 O =
ESTABLISHED 1847, '3: ; § q E a L] o §- °
— SEelt3a n e &
Capital and Funds near l) e e e e e $8,000,000 0 3 2| E ~ p— = g 5>
Annual Income over .. .. .. .. .. .. .. .. 1,300,000 | £ <y g ? b g . g <
2! 3 —
o (=]
Toronto, J. D. HENDERSON, Agent. E\‘ - ,E;‘ - g = < = 2 | -
Province of Quebec Branch, Montreal, - - - J. W. MARLING, Manager. Ug?’ E- g a . 'a oo g ‘Q . o]
. Maritime Provinces Branch, Halifax, N.S., g g = 2 HE = € 2 . =]
P McLARREN, General Agent. D. H. MACGARVEY, Secretary. n g _HE = ~ 3 >
Eastern Ontario Branch, Peterboro, - - - GEO. A, COX, Manager ,:‘ ! Ea o =] ™y~ z
Manitoba Branch, Wmmpei = = |8 = == g ‘? 3
W. L. HUTTO\I Manager. A McT. CAMPBE L, General Agent. g @ & e = g1 < ® > (@]
| MoT. GA) = & 2|5 8- | B <5 3 =
A. G. RAMSAY, President. R. HILLS, Secretary. - (=4 z g a B =] .
ALEX. RAMSAY, Superintendent. g = = o - °c= -] 'g
& = < — - [
eSS 122 B ® 2]
£ | I =3 ) ® = )
g™ 5l .| ¥ =
ER wm ™ o] [ S
LIFE ASSOCIATION ro © 2| = | =S S =
. 8 « @ 1§ ' | B —1 8
Incorporated by Special Act of the Dominion Parliament. B2 g_ g g‘ gz % g Q g- D
B a & | g > o
Guaranteed Capital .. .. .. .. .. .. $1,000,000 g = i b P— O S » 3 g
Government Deposit .. e 86 300 g = 3 a & o
Capital and Assets 81t December, 1884 . L 2415944 | o F g 2L3 i n2 ¥ B
” - 2 g =3 [ xn a
(=7 O - <
HEAD OFFICE, - - - - - TORONTO, ONT. =205 googgz §g‘.|°
— )
President, Sir W. P. HOWLAND, C.B.; K.C.M.G. 23 gls © T = S o' w
Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq. > | $ 8‘ 8 O g E =] o o '&U
DIRECTORS, o= | . ! g O Ea = 3 .
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P. g m - = & o F = ~ 2
Halifex. M. P. Ryan, Esq., M.P. R Il I R n = a
W. H. Beatty, Esq. | 8. Nordheimer, Esq. 2~ E = = O mg Q g
Edward Hooper, %sq. | W. H. Gibbs, Esq. > E o E 2 g T =
J. Herbert Mason, Esq. A. McLean Howard, Esq. N = " n < Jod ~ .
Walter S. Lee, Esq. J.D. Edgar, M.P. *mo8 & E_
A. G. Gooderham, Esq. UQ E!
Managing Director, - - J. K. MACDONALD,

SUN LIFE ASSURANGE GOMP'Y

OF CANADA.

The rapid progress inade by this Compa.ny may be seen from the following
statement:—

LIFE ASSURANCES

INCOME. ASBETS,

IN FoRcE.
1872 .... $ 48,21093 .... $546,461 95 .. $1,064,350 00
1874 .. 64,073 88 621,362 81 .... 1,786‘392 €0
1876 .... 102,822 14 715,944 64 . 2,214,093 00
1878 .... 127,505 87 773,895 71 .... 3,374,683 43
1880 .... 141,402 81 911132 93 .... 3 881,479 14
1882 .... 254,841 73 . 1,073,577 94 .... 5,849,889 19
1884 . 278,379 65 . 1,274,397 24 6,844,404 04

The only Company issuing absolutely Unconditional Poliofes.

THOMAS WORKMAN, R. MACAULAY,

PRESIDENT. MANAGING DIRECTOR

A. H CILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 ST. JAMES STREET - - MONTREAL.

This Company, doing busmess in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1888 .. ..
Income During the year ending31st Dec. 82,

$1,295,835 6t
381,142 39

Hon. J. R. THIBAUDEATU, Vice-Pres
GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.

ANDREW ROBERTSON, Esq., Pres.
ARTHUR GAGNON, Sec.-Treas.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital e e e e e oo e o $10,000,000
Funds Invested .. v e e 24,000,000
Annual Income, upwarde of . . ol 400,000

tments in Canada for protection of Canadian Policy-holde:
Inves (chiefly with Government) exceeds, 8600,000. ¥ e

scription of property insured at moderate rates of premium,
Ef:?ifsimn%es granted ?u all the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN MAUGHAN, }Agent,s for l M. H. GAULT,

JOHN KAY, Toronto & W. TATLEY, }thot Agents.

County of
ARTHUR F. BANKS,) York.

WESTERN

ASSTURANCE COMPANY.

FIRE AND MARINE. INcorPoraTED 1851,

Capital and Assets, .. .. o ee s
Income for Year ending 31st Dec., 1883,.. .

HEAD OFFICE, - -

—

A. M. SMITH, President.

$1.688,112 00
1,001,053 20

TORONTO, ONT.

J. 4. KENNY, Managing Director.
JAS. HOOMER, Secretary. *

THE FEDERAL

LIFE ASSURAINCE COM PANY.

HEAD OFFICE, . - - . .

HAMILTON, ONT.

$700,000

Guarantee Capital . oo e
. 51,100

Deposited with Dominion Gmennment

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insura

ne by
Premiums. ¢ by Mortuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. ..
INCORPORATED 1838,

HEAD OFFICE, - - . . -

$1,194,879 07

TORONTO, OANT.

BOARD OF DIRECTORS. 1SON. E
GOVERNOR, - - - - _JOHN MOR , E8Q.
DeruTY Govnnxon, - - - H. 8. NORTHROP, Esq.

Hon. Wm. Cayley, John Y. Reid, Esq. John Leys, Esq.
Geotge Bo da.yEesy Henry Taylor, Esg. T. R. Wood ﬁ"l
M. Kinghorn,
SILAS P. WOOD, Secretar
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Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

i STANDARD L

\ J!
ASSURANCE CO.

At the 59%th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;—

2,778 New }’r?osals for Life Assurance

were received during the year for............ $7,557,678
2,303 Proposa.lp Wwere accepted assuring ...... 5,802,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-

608,971, of which $7,973,494 was reassured

with other offices. ................co................
The Claims by Death which arose during

the year amounted, including Bonus ad-

Z.utons to ................ . e 2,676,544

Authorized Capital .................. £3,000,000 S?‘g. The Annual Revenu at 15t ,54

Subscribed .. 2,500,000 November, 1884, £0........................cooon. 4,301,573
Pald-up ...t 625,000 ¢ |The Inva:geél Funds at the same date 31470

Fund and Reserves at amoun O..ooeeirennn Setre et ne e 1,470,457

mglst December, 1884............ £1,597,205 9 6 | Being an increase during the year of ... 969

Life and Annuity Funds
Revenue, Fire Branch............

... 3,094,662 7 3
1,201,068 11 11

Life and Annuity Branches... 587,561 8 8
WILLIAM EWING, - - « - - - . . Inspector.
GEORGE N. AHERN, - - - - . Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

NEW YORK LIFE

Insurance Company

ESTABLISHED 1845,

AGENTS WANTED.

I desire to engage the services of com-
petent and reliable men, in localities where
¢ J»a  pany is not now represented.

The requirements for an Agent to suc-
oceed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

giving references, to
DAVID BURKE,

MONTREAL,
General Manager for Canada.

Invested Funds
Investments in

Subscribed Capital....................

G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.

Office—A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE |

Insurance Company.

.............................. %24,500,000
Canada... 00,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Hart, Esq., Edward

J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on

8pecial Terms.
JOS. B. REED,

G. F. C. SMITH,
Chief Agent for the
Dominion, Montreal.

Toronto Agent,
20 Wellington St. E.

QUEEN

INSURANCE COMP'Y OF ENGLAND.

MUDGE, - - . . . MONTREAL,
CHIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

J.

MPERIAL FIRE INSURANCE 6‘0
OF LONDON,
(ESTABLISHED 1803.)

Head Office for Canada, 6 Hospital 8t.,, MONTREAL
W. H. RINTOUL, Resident Secretary,

31,(}100,000 Stg.

Fire Insurance Association| —Zer—ss . ween
e, CITIZENS’

OF LONDON, ENG.

Capital 84,500,000
Reserve Fund ............oeeeereevvinnennns 850,000
Government Deposit ....................... . 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, 8t. James Street

MONTREAL.
WM. ROBERTSON,

General Manager.
E. P. HEATON, Fire Superintendent.

THE GLASEOW & LONDON

Insurance Company.
HEAD OFFICE FOR CANADA
87.,& 89 St. Francois Xavier St., Montreal,
MANAGER, - - STEWART BROWNE,

J. T VINCENT, Inspector.
R. A. DONALDSON
General A_ent, TORONTO
Active Agents Wanted,

Ingurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,370,090 07

Losses Paid 1st Jan.,

1885, - - - - - . 23870,202 90

The Stock of this Company

is held by many of
the wealthiest men in Canada. .

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

—

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 13 ADELAIDE 8T. E.

2| CANADA HEAD OFFICE, -

NORTH AMERICAN

Life Assurance Co.

Hon. A, MACKENZIE, M.P.,
President.

WM. McCABE,
Man. Director

ONTARIO LADIES' COLLEGE,
Whitby, Ont., Nov., 28th, 1885

North American Life Assurance Cc.

Gentlemen,—In behalf of the Widow of
the late Dr. R. B. Hare, I am pleased to
acknowledge the receipt of the fall amount
of his Policy in your Company for $5,000.

The prompt and agreeable manner in.
which the amount has been paid has given
the greatest satisfaction to the friends of Dr.
are,

Yours very truly,
[Signed] J. J. HARE,

Governor and Principal

BRITISH EMPIRE

TUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1847,

- MONTREAL.

Note the progress in Canada of this old and
reliable company.

Policies issued tn 1883, - $1,154,700
& ¢« 1884, -  $1,080,300
¢ ¢ 1885, - $1,557,5600

These figures are in excess of those of any British
company doing business in Canada in any one year.

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J.E. & A. W. SMITH, General Agents, Toronto
Agents wanted in unrepresented districts.

F. STANCLIFFE,

General Manager Cunqda

GUARDIAN

Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

. $10,000,000
19,000,000

Capital, .. .. ..
Invested Funds, .. .. ..

Dominion Deposit,.. .. ..

107,176
Gen. Agents for { ROBT. SIMMS & CO.
Canad " {GRO. DENHOLM, " } Montreal,

Toronto-—HgN?Y D. P. ARMSTRONG, 58 King 8t

a8
Kingston—W. H. Godwin, British ‘Whig Building.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

PHENIX

FIRE INSURANCE COMPANY of LONDON,

ESTABLISHED IN 1782

. Agency established in Canada in 1804. Unlimited
liability of all the 8tockholders, and large Reserve
Funds.” Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,
12 8t. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LANCASHIRE

FIRRK
INSURANCE COMPANY.
W. A, SIMS, T. M. PRINGLE,

MANAGER. AGENT, TORONTO

oo

Wants Agents at Wingham, Brussels and Perth




