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HCANADIAN BANKS AND BANKERS, -

B
ank of Montrea|.
Embllahed 1818,

H
P“d.lﬂn Orrrcy ; Montreal,
’ml;;: !(:lplttll, 812,001,000.
und, 85,000,0.!0‘

DIRECTORg,

it :.- gmichen, President,
A Buith, Vice-Pre-

Tt 8.
a0t ott, A.T
N;m‘t\nlo;‘l:i Mureny, (ié!)rfg:t:{-
Hop, Julm‘}{ﬂuh o Leenoas,
Y ami-toy, ’

Schanku, General

aud I""pecmr_(}ene“l

In‘m'ao;. MB'““N Assistant

B Buchanln. Secretary,

A‘MDnte.
slleville,
fantford,
tockville,
:!gary.

atham, Ong,

Chathmn: Nl,]]g‘
ornwall,

Goderich,

Guelph,

Halitay,

'hmnu,“'

[ ngaton,

Andn).

Loudon,

Moncton,

troa],

Qttwn,'

e
Stor,

Plcmn.

Pl)rt “om
uebec, "
°ging,

s&rm._.

fiii,
- Joh

8t, Ms,;’;'x.n.
“ronto, M

lnnlpeg.

Manage,
Hl;q‘e:cnld"v Asst,

Hepg ™ hager ;
01, Asgy, Munz‘ger.-

BANKERg,

Teas p
Bo ritain
nk o; Euglnutll‘;) "}‘dl::snh:ll‘he
' Mdon ; The Lonziz::
T Bank. Liver
k of Liverpo)
Britial Linen
8,

Merchant Bank of
Canada.
Established 1864.
HEAD OFFIick: Montreal.

Paid-up Capital, $5,799,200.00
Reserve Fund, | 1'.-500’.000.

DIRKECTORSY.

Andrew Allan, President.

Robt. Anderson, Vice-Pre<ident.

. Adolphe Masson, Hector Mac-
enzle, Jonathan Hodgson, J.hn

?agil;,. gohn Lll)uvu:nn, Hon. J.
« C. Abbott, P -

tasu Allan. » MLE.. Hukh Mou
George Hague, -

“g&? ague, General Man

alter N, A
Branarer nderson, Supt. of

Bel BRANCHER,
elleville,.,, W,
Borlf .01 pierariton:

Brampton J.C. M
. -esede U, More.
((i:&thsm......l". 8. Jarvis,
Gananonts: s G.V.J* Greenhill.
o mnoque...A. Peotrie. -
amilton ....J. 8, Meredith,
Ingersoll, .., A. M. Smith
Kincardine .G. C. Tyre.
Kingston,,,..G. E. Tiague.
London ...\ \W, p, Harper.
&I?ntreal ++v+. AM, Crombie.
M tchell .., K. G. Lawrence.
O:tlzanee ceees A, Smith,
3 we ......W. H. Rowley.
wen Sound..A.St. L. Mackin-
tosh.
Ferth. oo sescJames Gray,
rescott .., T, Kirby.
Rgebec. .veeo-John Gault.
enfrew. ..., . C. G, Morgan
Sherbrooke,Q. J. A. R )
Stratford. .. T, E.
St. Johns, Q ..E. H. Heward.
t. Thomas ,,, W, Pringle.
T:)rnnto. vee. . Wm, Cooke,
Yvwn..lkerwn.....J. H. Paiterson.
wmdsor . Wm. Kingsley.
¥ innipeg D. Miller,
randon ..., .dJ. C. Meredith,

BANKKRS,
Great Britain—The Clydesdale
gc:'lkt ([[:Iméted), 30 Lombard
oet, Lon
Nel@wh’ere. o Glagow and
e York-—The B:
York, N.B.A.e ank ot New

AGENOY,

New York ~81 Wall  street
Jesqrn. Henry Hague and
ohn B. Harris, jr., Agents.

Bank of B.N. America.
Established 1836.

HEAD OFFI10K : Mongreal.

Paid-up Capital, £1 »000,000 Ste
Canadian Cur, ency, $4,866,666,

nevve, $1,079 475,

Bank of B. N. A. Oont’d.
3 ..es Fa Brownfleld,
E}»:%?:u D. Cumberland.

Montreal Pentold.
ottawa . D. Robrrtson.
Paris ... G. P. Bachanan,

Quebec .......H: M. J. M-

Michael,
St. John, N.B.W. E. Collier.
Toronto......

Wm. Grindley,
Victorin, B. C. Gavin H. Burns,
AGKNTS IN THE UNITED
STATES

New York.—D. A. McTavish

and H. Stikeman, Agelits.
Ch o.—H. M. Breedon and
J.J Morrison, Avents.
San  Francisco.—W- Lawson
and C. E. Taylor, Agents,

London Bawkers—The Bank of
Eugland and Mesers. Glyn &

/0.
POREIGN AGENTS,
_Bank of Liverpool

IAX?I';I::’:I‘{B— Union Bank of
Au-tralia, New Zealand—
Union Bank of Australia,
Bank of New Zealand Colon-
[al Bank of New Zealand.
India, China and Japan—

Chartered Mercantile Bank of
india, London snd China ;
Agra Bank, Limited. West
Indies, Colonisl Bank, Paris—
Messrs. Marcnard, Krauss &
Co. Lyon,_.Opedlt Lyonnafs,

— e ———,

Quebec Bank.
Established 1818,
HrAD OFFICE : Quebec,
- ital, $2,500,000,
g::gr:;g’cup » ¥ §525.000,
DIRBOTORS.
Hon. Jas, G. Rose, Pre-ident.
Wm. Withall, Vice-Pre«ident,
Sir N. F. Bell. an, K.C:M,(},
R. H. Smith, Juo. R. Young,
William White, Geo. R. Ren-
frew, James Sreven-on, Cashier,
W. R. Dean, Tuspector.
BRANCHES.

Ottaws ......H. V. Noel.
Montreal. . ...T. McDougall,
walker,

Toronte
T'l;nm d .....DB. Crombie,

Pembroke. ...1. C. C M.

Thres Rivers..T. ¥- Cox,
AGENTS.

New York—DBank of B.N.A.

London—The Bank of 8cotland,

_——-—“——“--—"’-—
Molsons Bank.
Established 1855,

HuAn QFpick : Montreal,
Paid-up Cnpital, $2,000,000.
Raserve, $8110,000.

PIRKCTORS.
Thomas Workman, .Pws'dent.
J. H. R. Molson, Vice-President
R. W. Shepherd, Miles Wil

g

Moisons Bank Cont'd.

St. Thomas. ..C. W. Clinch,
Sorel .,......G. Crebassa.
Trenton. ,.,,,H. B, Wilson.
Waterloo .....J. Hespeler.
Woodstock. ,..C. M. McCuaig.

AGENTS IN THE DOMINION,

Qurbec.—La Bangue du Peuple

and Kastern Townships Bauk.
tario. — Dominion  Bank,

Bank of Montreal, Bank of
Commerce, Merchants Bank.

New Brunswick.—Bauk of N.
Brunswick, St, J.hn.

Nova Scotia. —Halifax Bank-
ing Company and its Branch-
es.

Prince Edward Island.—
Union Bank of P. E. L,
(’i(l;mrlotteto\vn and Summer-
side,

Newfoundland — Commercial
Buank of Newfoundlaid, St.
Johns,

AGENTS IN UNITED STATES.
New  York—Mechanics’ Na-
tional Bank, Messrs, Morton,
Bliss & Cn., Messrs. W, Wat-
son and Alex. Lang.
Boston — Merchants National

Bank.
Portland — Casco  National
Bank,
Chdmﬁgo—i‘irst National Bauk.
Cleveland—Commercial N a-
tional Bank.
Detroit—Mechanics’ Bank.

Bwffalo—Farmers and Mechan-
tes” National Rtank.

Milwaukee— Wisconsin Marine
and Fire Insurance Co. Bank.

Toledo—second National Bank.

Helena, Montana—Firet Na-
tional Bank,

Fort Benton, Montana—First
Natioual Bank.

AGENTS IN EUROPE.

London~-Allfance Bank.* limit-
ed,” Messrs, Glyn, Mills, Cur-
rie & Co., Messrs, Morton,
Rose & Co.

Live [—'The Bank of Liver-

pool.
Antwerp, Belgium—La Banque
d’Anvers. -

Banque Nationale.

K -tablished 1860.

Hiap OFXrice : Quebec.
Paid-up Capital, $3,000,000.
DIRECTORS.
Hon. I.-Thibaudeau, President.
Joseph Hamel, Vice-President.
Hon. v, Garnean, T. LeDroft,
U. Tessier, jr., M. W. Baby,
Ant ,Painchand :
P. Lafrance, Oa-hier.

. BRANCHES.
Montreal.—C. A. Vallée.
Ottawa.—C. H. Carridre.
Sherbrooke—dohn Campbell,

Unlen Bank of
anada.
Established 1865.
HEAD OFFICE: Quebaec.
Paid-up Capital, $1,200,600.00
DIRECTORS,

Andrew Thomson, President.
Hon, G. Irvine, Vice-President,

Hon. Thos, McGreevy, E.
Gironx, E. J. Price,D. C. Thom-

son, E, J. Hale,
E. E. Webb, Cashier,

FOREIGN AGENTS.

London—l‘hek London and

_ County Ban

New York.—National Park Bk
BRANCHES,

Montreal F. Na<h.

Ottawa. ... . A. Anderson,
Winnipeg. ...G. H. Balfonr.
Leithbridge, Alberta, J .G.Billett

T hips
Eastern Banl‘(’.wn' p

Established 1860,

HEAD OFFICE : Sherbrooke.
Paid-up Capital, $1,455,694.30.
Reserve Fund, $375,000.

DIRECTORS.
R. W. Heneker, President.
Hon. &. G. Stevens, Vice-Pre-
sident.

Hon, M. H. Cochrane, Hon.
J. H. Pope, Thos, Hart, John
Thornton, G. N. Galer, D. A.
Mansur, Irrael Wood.

Wm. Farwell, General Mana-
or.
& BRANCHES,
Bedford......E. W. Morgsa.
Coaticook . ...B. Austin,
Cowansville..J. Mackinnon.
Farnham.....F. N. Robinsen.
Granby ...... W. H. Robinson.
Richmond..,.W. L. Ball
Stanstead = 8. Stevens,
Waterloo. ....W, J. Brigga,

AGENTS.
Mondreal—Bank of Mon .
I.omﬁon,mzﬁnd— amxk

of Scotland.
Bxchange

Boston—National
Bank.
Netw York—National Park Bk.

Banque du Peuple.
Established 1835.

HEAD OFFICE : Montreal.
Pajd=ap Capital, $1,$80,000,
Reserve, $200,000,

DIRECTORS.
Jacquea Greuier, President.
A. A, Trottior, Cashier.

BRANCH, MANAGER,

T Rivers.. . B. Panneton.

AGENGY. AGENT.
St. Reml......C. Bédard,

FOREIGN AGENTS.
London,England—The Allisnce

v k, Limited.
B National Bank of

Qleg h
ik of \ o —=New Y, Lond, N
T N Tk, The o Office —1 Clomant: -
B‘:xk Ne,:}::nh‘;rk. N.s.A.| Lave, Lombara Si:.,(;!:.e .(leem * | lams, Sir D, L. Macpherson, 8, AGENTS. | New York 1
Bogto, National ) H. hwing, A. F. Gaalt. England—National Bank of { * the Republic
u...,"“""he M DIRECTORS, F. Wolferstan Thomes, Gen. | Scottand, London. Quebec Branch—E. C.Barrew,
Byga® Bang ~ orchants’ Ng.| J. H. Brudie, Jo Manager. France — Messrs, Grunebaum | ° Munager.
‘Fa, . Cate hn James s q i p
Bufrg) -~ Bauk of G T, Henry R. Fyrrar, Richara | M+ Heaton, Inspector. Fiérex & Co., La Bangue de .
Sau ranei wmerce fn | H.  Glyn, Rdward Arth BRANCHES. P iris e de« Pays Bas. ed’Hochelaga
u'h(}o.c““'o-‘B' Hoare, H. J. B rthar H. Draper United States—National Bank | Banqu
lan,yjg; 48K of Bri- | Kinysford, 'F,.(;de"‘,f(’!"‘}“"i,g- J. fAvimer ... W. Ho IR e | of the Revublic, New York ; Established 1874,
SoLowy . a.n H. Philpotes, . "Mll:l':‘)’ (l))ﬁ:t:;llleu C. Biewer. g:‘l‘m‘] Revere Bank) Bos-|  pgap OFFICE: Montreal.
oon, "8':;‘ EREIGN g.;?r’:n‘ . EXEUeFoerrrr 4 As Co Deno-| neoncoyndiand—The Gommer | Paid-up Canitsl, $710,100.
s ok NbENTY My—A. G. Wallie, van. cial Bank of Newfoundland. | Reserve, §100,000.
The it & . Newy, Man Grindley, Genersl| Hamlltoa. .. ... M. Burns. NADA DIRBOTORS.
lag, Mon Bayy g Sidland — [ TEEAES : Eondon .......Joweph Jeffery, CANADA. F. X. 8t. Chariss, President.
itigh Newtouud- Branch 1and Agencles in Mealord. ......Peter Fuller, Ontario—The Bank of Torontot | G, Melancon, Vice-President,
» Bng""““a - Canad Morrisharg....L. W. Howard, | Maritime Provinces -Bank ou{ A P, Parant, Qashier,
(o ] coln&\b;n“ Bank | Branttosd * Owen Bound...T. W.D. Bro-| New Bruswick, Merch&nt‘ RRANCHES,
vy N Frodorte +4s Alex. Robertson. derd k. Bank of Hulifax, Bank o PR o
3 Ry Bank of { Halitax " J'B-R. Invlie, Ridgetown, .. L. E. Tete Montreal. Joletta ... horval v
o Ha m‘x evesn AL K, Rilin, Smith’s Palls. . B. A, Bethune, | Mrnnifoba—The Union Bank of Soul. :oee M. Dop el
Ridwn L ..D, Q. McGregor, | Toronto. ,.....C. &y Pipun, Lower Qannda, Three River: H.X. Buire




BCCARTHY, G5, oSN & ch
BARRISTERS, SOLICITURS, Ete.,

ITemple Chambers, Toronto Street,

’ D’ Alton McCarlhy Q.C.
1John Hoskin, Q.C. . W. Harcourt.
HAdam R. Creelman, W. H. P, Clement
Wallace Nesbirt,

B. B, Osler, Q.C.
F

Burrister, Solicitor, Proctor, &.,
COBOURG, ONT.

Special attention given to insurance cases.
Henry Lye, Fsq., Adjuster.

BARRISTERS AND AT
Princess Street, -
Solicitors to Bank of Montreal ; New

Co.; and Grand Southern R
Agents Guardian Assuranc

TORNEYS,
ST. JOHN, N.8

Brunswick Rail
ailway Co.
e Co.

has, W, Weldon, D.C.L,, , Hugh McLean.
Q.C,MP, James Devlin.
LEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, etc.

Investments made on City Mortgages,

_—
96 8t. Francois Xavier 8t., MONTREAL,
-_—

J. CASSIE HATTON, Q.C,,
ADVOCATHE,
1737 Notre Dame Street,
MONTREAL.

— T
GREENSHIELDS, GURRIN & GREENSHIELDS,

Advocates, Barristers and Solicitors,

-~

J. N. GreensuigLDS.

EDpMUND Guerin, R. A, E. GRERNSHIELDS,

DUNLUP, LYMAN & MACPHERSON,
Advocates, Barristers, Solicitors &e.,
1724 Notre Dame Street,
MONTBEAL-

|

OHN DynLop, B.C.L.

. S. Lvman, B.A., Camb. B.C.L.
ENNETH R, MACPKERSON, B.A,B.C.L.

Com’rs for

Ont,, N.S.,
N.B.& Man’

JAMES HERRY
8hort-Hanq
. Official 8o

BROWRING,
Writer and General Reporter.
ogénph;r for Courts in Quebes and Ontario,

0I8 XAVIER ST., MONTREAL.
Short-hanq tau

ght,Documeut.s of every description
éngrossed by pen e . Y
‘;5 pe: t, T copied by Type Writer

AN,

TORONTO.

Refer to

WELDON, MCLEAN & DEVLIN,

MONK & RAYNES,
AUVOCATES, BARRISTERS, COMMISSIONERS, &-.,
CHAMBERS :

Exchange Court, 10 Hospital 8t.

F. D. Moxk, B.C.L., Commissioner for Manitoba,
. D, ) , B.C.L.

.A., B.C.L., Commissioner for
CHAS. RAYNES, B Ontario.”

C.S.CAMPBELL, JOMN B.ABBOTT,  HARRY AB "
) o
H. REYNOLDS. R. A KELLOND. pony p MACMASTER, Q.C. RS, WE‘"'B”’
REYNOLDS & KELLOND, Macmaster, Hutchinson, Weir & Maclen
156 8t. James St., 24 King 8t. €., Advocates, Barristers, Solicitors, &0
MONTREAL. TORONTO.

SOLICITORS OF PATENTS,

AND EXPERTS IN PATENT LITIGATION,
Branch Office, WASHINGTON.

o
HON. J. J. C, ABBOTT, Q.C., D.C.L. MELBOURNE N. ™
ABBOTT, TAIT, ABBOTTS § GAMPBEI;I:"
ddvocntes, Barristers, Solicitors)

No. 11 HOSPITAL STREET, AL
P. 0. Box 1903, MONTREA™,

Commissioners for Ontario, &c, AL‘
175 8t. James 8treet, MONTRE o
N, B

M. HUTCHINSON, B.C.L. NNAN

—

F. 8. MACLE

BARNARD & BARNARD,
Taw Chamberg,

99 §t. James Street, % MONTREAL-

P. 0. Box 96,

EpMUND Barnagkn, Q.C. ARCH, BARNARD.,

McGIBBON & McLENNAN,

BARRISTERS, ADVOCATES, Et.,
STANDARD BUILDING, 157 8T. JAMES 8T,
MONTREAL,

R. D. McGisBoN, o FF
Y. VicGiBBON,

O'HARA BAYNES, B.C.L.

Notary Public and Conveyancer,

Commissi for taking Affidavits for Manitoba,
Ontagir:)erQuebec, I*ﬁwa. Scotia and New
! Brunswick.

18SUER OF MARRIAGE LICENSES,

1728 Notre Dame Street, - MONTREAL.

Chesterfield Chambers, 18 ST. ALEXIS sT.,
MONTREAL.

D. R. MURPHY, BA, LL.B,

Advocate, Barrister, eto.,

182-8T. ¢ AMES ST.-1e2
ROOM 6,

MONTREATI,.

———

Advocates, Barristers, ete, y

llected and other Legal Business
e Aoo%%ntg;& to in all parts of the Dominion.

o3 8T. TAMES gT,
MONTREAL,

H. TUCKER, B.C.L.

Jo P CULLEN, B.CL,
LT B

TUCKER & CULLEN,

RoBERTSON, FLEET & FALCONEM

Advocates, Solicitors, £c.,
guroe™
Standard Building: 157 St. James

MONTREAL. "
W. W. ROBERTSON, Q.C. ALEX, FALCONER:

C. J. FLEET, B.C.L, o g
H. J. KAVANACH, B.C-V
ADVOCATE, BARRISTER, ETC.,

1724 Notre Dame S8t,,

1

MONTREAY

THEO. DOUCET,

British Empire Building,

NOTARY PUBLIC, 0
COMMISSIONER FOR QUEBEC, ONTAF
AND MANITOBA,

190 8t. James Street, - MONTREAL"

C. H. STEPHENS,

Advocate, Barrister, Commissioner
1727 NOTRE DAME s,
MONTREAL,

, Ete.,

J. F, CGRIERSON,

ness and
References given. Fire Proof Safe tor t‘li)?lucnrny.of Docum,

ents

Barrister, Solicitor, Notary Public, Fte.,

Simcoe 8t., Oshawa, Ont.

]
DONALD ¢, ROSS, LL.B, WILLIA

MORRIS & ROSS,

Barristers, Solicitors, Notaries Publ®

12 MANNING ARCADE, 10 Rw

2 KING STREET WEST,

MCPHILLIPS & WILKES,

2
Barristers, Attorneys, Solil’”ogf”
326 Main Street, WI
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ALF. W_smitH,

~——AGENT—
Fire Insurance Co.

—~AND-—

Bitsh Empirg Lifg Assurance Company

Toxe
NTO §
TREET, TORONTO.

Im Peria}

MAUGHAN, KAY & BANKS,

w——GENERAL AGENTS——

Royal Insunance €ompany,

$un Life Assurance €vmpany,

LBERT,

MANAGER FOR WESTERN ONTARIO

38 Adelaide Street East,

.REED,

; GENERAL INSURANCE AGENT,
Wetpoof g |, —~ REPRESENTING —

L Londop & Globe, and Lancashire Insurance Companies,
Dominj, P AND

n Plate Glass Insurance Office.
OFFICRES !
st and 22 Toronto St., ToronTo.

10 Wellington St. Ea

TORONTO TORONTO.
GEORGE McKEAND,
—: AGENT :(—
HARTFORD FIRE INSURANCE COMPANY
' To LET' Anchor Lin;—t:(glélsgow via Derry,

Inman Line to Liverpool via Queenstown.

87 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

~Ac
GENT \ THE=——
OR TORONTO OF THE

E
DWIN p, PEARSON,
rthern Assurance Compan)’:

No
74
]ielaide Street East, TORONTO,

Ogpy
® TeLepyoNg No. 775

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Association.

Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

McMURRICH,

o .
and Marine Insurance Agent,

) GENERAL AGENT (—

ROYAL
CANADIA‘C INSURANCE COMPANY,

\RESIDBNCB 'ELEPHONE No. 302
GEORGE T No. 3020,
Fir

86 Front 8 OFFICES :
treet Bast, apg 53 Welli
s e 0”!!1 ton §
T~ TORON E’ on Streot East,

LEWIS & KIRBY, WINNiPEC.
FINANCIAL INSURANCE & GENERAL AGENTS,
Nortn British & Mercantile Insurance Co.
Norwicch :J?‘lonl Flrle Insurancg Socfl%t .
nian Insurance Co,
Scottish Tl:loon and National lnsurgmcelglt))‘frg'
Standard Life Assurance Co. of Edinburgh,
British America Marine Insurance Co.
Norwich & London Accident Ins. Assn

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Special attention given to placing surplus

lines for Country Agents. Correspondence
invited.

Associated with Imperdal Fire Ins. Co.

Fire and Life Insurance.
Mutual Life of New York.
QueeN Fire of Liverpool and London.
OTTAWA,

Cor. Front and Scott Sts., - TORONTO.|

R. A. DONALDSON,
General Insurance Agent,
BRITISH AMERICA BUILDINGS,

E

- FITzpj g,
Fire Insurance Agent.

gent
Cu?ad.a Permanent Loan and
Sarings Company.

BRANDON, MAN.

WM. H. HELLYAR,

L. A. DASTOUS,
GENERAL AGENT

BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q.

INSURANCE AGENT,
BRANDON, Man,

F. F. MACNAB,

General Insurance dgent,

ARNPRIOR, ONT

MEDLAND & JONES,

L ]
Scottinh o CITY AGENTS FOR :

F. W. PETTIT,

0:” :nd National Insurance Co.
ch Union Fire Insurance Society,

INSURANCE AGENT,

D.- MONROE:
ROYAL AND OTHER BRITISH INSURANC
CORNWALL, ON

for
B COMPANIES,
T.

Ceneral Agent

CALGARY, Alberta.

¢ Information regarding the Ranching and Min-

ing Industries of Alberta cheerfully given,”

GEORGE A. YOUNG,

Royal Bloek,

GENERAL INSURANCE AGENT,
HAMILTON,

ﬂccmm ~— AND —
Bquity ;1:::‘ fance Company of North America
T bers, . . ., . TORONTO.
. ROUTH

GENERAL INSURANCE AGENT,

Fip ¢
S, Accident and Marine.

b plae; N
Placing of large lines of Tusurance a Spesialty,

H. JENNINGS,
Tnsarance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Penetanguishene, Ont,

SENECA JONES,

Northern Assurance Co.

Royal Canadian Insurance Co.
Waterloo Mutual Insurance Co.
Confederation Life Association, Accident Insurance Co,

Office, 6 James Street South,

GENERAL INSURANCE AGENT,

~+ REPRESENTS —

FIRE.

of North America,Guarantee Co. of North America,

HAMILTON.

comy
A,m‘ for IaEil.?N AND INSURANCE AGENT,
l?ar:at 8 :n. Lg::'mtng Insurance Co.'y,
a, . e Assu 'Yy
"'"lboroa.nl'll.gmm Manll'ac(urln;a'l‘i?m%::y, :'f

' 18 Jamg, Stree —
JOSEpH tSouth, . . yamiLTON.| Lock Box 42, - - -
S. S. CROTTY, Real Estate and I
BELCHER, H' Rents Czlle‘r:[:engiid Eﬁ;e:nManZ?gg’n iz‘ﬁ‘g;n:;
Bonds and Scrip bought

Loan, Debentures, Railway b
and sold. Room No. 11 Harris Block, No. 515 Main

St., Winnipeg, Man, Oneor twO good Agencies wanted.

CLARENCE E. STEELE,
REAL ESTATE, INSURANCE AND GENERAL AGENT
426 MAIN ST., WINNIPEG.

ALFRED JONES,

Insurance Adjuster and General Agent,
WINNIPEG, Man.

—

Special attention given to ad justing Fire Losses.

P. 0. BOX 647.

‘M%Wm”x' N.S.
ES BAXTER & 0.,

BROKERS.

is Xavier St., MONTREAL.

|
20 8 Frang

BAILLIE & PERKINS,
ACCOUNTANTS AND AUDITORS,
Real Estate and Insurance Agents
Oommissioners for Ontario and Quebeo.

Byy No
ady,

Mortgages, and make

“’:; Bongs and
1l tfansactions confidential.

"A

Offices, No. 6 Barron Block, 162 St. James St.
’ MONTREAL.

SPECIAL AGENTS OF THE
Phceenix Fire Assurance Co., London.

ARTHUR GAGNON,

Room 6.

(Late of Royal Canadian Insurance Co.)
ACCOUNTANT, AUDITOR,
Insurance Adjuster and Consuiting Underwriter.

162 St. James St., MONTREAL.
P. 0. Box 1399.
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I

SR O

 AGENTS (DIAERAORY.

o,
“-

B

H. C. PATTERSON,

Aeneral Inasurance Agent
Confedsration Life Asssociation,
Travelers' Accident Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, § In. Cos.

CORNWALL, On:.

D. B. JONES,

—Ayent for.

Liverpool & London & Gl
B commc&;:t%l: Unlon,

Nortbemn, %:om’;xi
BROCKVILLE, Ont.

DONALD FRASER,

Tlanker—Ayent for
Canada Lifo Arsuranco Co'y, Royal of England
KINCSTON, ONT.

A. J. MAXHAM,
QUEBEC.

D. A. BREAKENRIDGE,

~——D)istrict tgent——
‘Western Assurance Co'y.,
Glasgow & London,
Canads Life Assurauce Co'y.,
Accident Insurance Co'y of North America.

MORRISBURG, Ont.

R. D. SAVAGE,

Tusurance fgent,
770 CRAIG STREET,
MONTREAL.

SAMUEL C. FATT,

Aeccountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDAVITS,
For the Provir ces of Quebee, Ontarlo, Manitoba, Nau
Brunwick, Nova Scotia, Prince Fdward
Is!and and Norsh West “Territorics.

Chesterficid Chamnbers, 18 Alexis 5t off Nutre Damess
P. 0. Box c04.
Telephone 711 MONTREAL.

W.GREENWOOD BROWNY,

—INSPECTOR—

Glasgow and Lendon Insurance Company,
MONTREAL.

THEODORE LYMAN,

INSURANCE IROKER,
Gty Agent
XZtina & Hariford Fire Ins. Cos.,
The Accident Ins, Co. of North Americs,

184 8t James St - MONTREAL.

R. & J. F. JUNKIN,

General Agents, Easterns Ontasio,
Sun Life Assurance Co'y,,
Court House Avenus, BROCKVILLE.

British Empire Buitding, } P.O Rox 1628,
Room 8, Elevatcs, 'Td:phooc 248.

JOHNSON & BROWNING,

—GENERAL AGENTS—

Brilish Empire Lifo Assafance Company,
— MONTREAL,
CITY AGENTS TRAVELERS ACCIDENT INS CO.
NORTHERN ASSURANCE CO.

G. H. WEATHERHEAD,

General Insurance Agency.

I.'Ir?, Jdfe and Accident,

Royal, Western, Lancashire, British America, Queen
Citizens, Norwich Union, City of London,
Capital represented, over $$0,000,000.00,
BROCKVILLE, Ont.

B. HAL. BROWN,

Superintendent of Agencles,
London & Lancashire Life Assurance Co.
Stacdard Bullding, MONTREAL.

Applications for Agencicr solicited. Direct Contracte,
Special Terms.

JAMES AKIN,

Montreal District Agent
Mutual Lifo Insurance Company of New York.

LAPGEST IN THE ¥ORLD.  Amsets, over $113,000.000.

Offloo: 1762 Notro Damo 8t., - MONTREAL.

A. RAMSAY,
Doniinion Flate Glass Insurance Office.
INSURAXCE ON PLATE GLASS IN WINDOWS, SHOW CASES, £1L.

3 Stock held on hand for immediate replacemez
in case of breakage.

Head Offico: 10 Inspector St, - MONTREAL.

DEWEY & BUCKMAN,
——Gineral Agents—
Agricaltaral Insuracos CoYy. of Waltertown,

North British & Mcrcantfle Insurance Co'y,
Hartford, Xtina

BROCKVILLE, Ont.

N. A. PARiLAT,
Agent of
British Empire Matual Life Adsitanti Co.
DAKIVILLE; P:.Q:

JOHN PATTON,
Special Ageist
Ontario Mutual Life y4ssurance Co.,
475 PRINCESS STREET,
_ KINCSTON, Ont.

MILLS & KENT,

Bankeirs and Insnurance Agents.

Firo Insuranco Assoctation,
Quoen InsTriion Co'y.,
London Aw SRLO® on,
2ondon & Lancnshiro Lift Amaranco Coy.
Clarencs Strest, KINGRTOX, Ont.

O. MEUNIER,
General Insurance dgent and Rroker,
AGRICLLTRL INSURANCE COMPANT,
) XORTA AXERICAS LIFE INSURANCE €0'F.,
RTEBEBEC.

EDWARD A. COWLEY.

INSURANCE BROKER,
General Agent of
Mutuxl Life Insurance Co. of New York.

ASSETS, $113,000,000,

Largest and Beat Insurance Cozpany in the Work
Waddell Building, MONTREAL.

W. J. FRASER,
AGEXT
WEMMRY ASSURANCE COXPANY OF TORONTO,
AUTIUAL SCCIDEST ASSOCIATION OF MANCHESTER, ES6,
ST. PETER STREET, QUEBEC.

J. B. ROBERTSON,

Insurance Agent,

214 8T.JAMES 8T., ﬁon-rngu..;

—!
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Connecticut Fine INsumance Gov. g — —

0 OF HARTFORD. CONN. "w 5,-'“":’ N. GO(S'(\}‘;{'\-\.e %
CASH CAPITAL, ONE MILLION DOLLARS. @M > 55

CASH ASSETS, TWO MILLION DOLLARS. e

). D. BROWNE, CHARLES R. BURT, L. W. CLARKE, g2 .
Prealdent, Seorctary. Anst.-Secretary ilm’ﬂl Qtl"ﬁh and @ltt’tamllc gnsul‘an“ @0.

-8
— AGENT AND WESTERN DISTRICT INSIECTOR o=

J. CRADOCK SIMPSON,

fteal Bstate and Financial Agent, || gygi0STYLE DUPLICATING MACHINE
MO R?MANAD'A" Ta dnvalnable te anybody reguiring Masdfold Copries.
Lnans Negotiated on Firdt Mortgage Sccutity, Real Edtate Bonght and It gives 2,000 fac simik:op—ic:;’lmling, and the Zast ix a3 plain

Sold on Commission  Rctatet managed for Owacts and T'custees,  lavestments

28 Wellington Street East, TORONTO.

made, aad Insuranies cffected. - asthe fird, —
R uxescns @ REFERRNCRS :=Head Banks, Inwurance Companies, Colleges, 20d Merchants
Sir Donald A. Srmm'. f el lk in 3 Andtltn-Allan, Esq. ia the Domion. Send for Circulars,
any of < in Montreal.
[ ot e B i ’ THOMAS W. ELAM,

242 St. Jaines Streety, MONTREAL.

JAMES STEWART & CO.,

ATUCTIONEERS, ‘ STEAM FIT 3 ENCINES, Ete.

Real Eslate Ageals and General Comnission Yerchants, | MERRYWEATHER & SONS,
183 ST. JAMES STREET, I LONDON, ENGI.AND.
MQNTREALa XAKI:’VACI'UIKIS G: THE CELEBRATED .
% “GREENWICH™ (PATTERY) STEAN FIRE ENGINES,
Which reccived the Gold Medal at the Intemational Inventions Ex-
RAND BROS- hilition, London, in 1885_. and fze0 of which were purchased within the
) fag few woeks by the CORIFORATION OF MoNTREAL. Theswe ate in

Real Estate Brokers and Financial Agents, | mumimsirs'som v sl bme s, o G Cometl s ac

BR!T'SH COLUM BlA, ! ALSO, MAKERS OF SUPERIOR

B ot Victaria, Rew Weetminster and Vascouver (Coal Hurbor), | GANVAS, RUBBER-LINED aund LEATHER HOSE

Property for sale In all parts of the Province. Juvestments maden+d | ' AND ALL FIRE BRIGADE EQUIPMENTS.
~<1ai~s managed for non-residents. Itents oollected. Mortaagss bousht § et
d£0ld. Debentures parchasod on commission. Oorrespuinisnce s i- .HENRY CHAPM AN & CO. of Montreal.

«it<L Specialuliention givento property attbe terminus of the Canacdia:
Ia-iflc Kallway. SOLE AGENTS FOR THE DOMINION.
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RICHARD A. McCURDY, \ . (SSUES

FAYETTE W, BROWN, J. L. STEARNS,

U;AN B COMPANY

N et P e N N e M R S e :

N e et Tt AL .-J', Nt e NS LR A A A A

President. . A A FORM OF POLICY.
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

World, with the best record

ASSETS, = = - - $114.1S1.963. |
! SURPLUS, over - b ]8’000’000.

|

\O\{i NEW YQ@}S‘.’N- " Every DesirableHE

[ Q General Manager, General Manager, }
RN MONTREAL, HALIFAX, “.S.Jag1
11— e

MRS H AT N« e
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{{ MONTREAL DISTRICT. ,
: A{E Assurance Company i |
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| 'LONDON AND \D LANCASHIRE LIFE
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;
|
% %% of London, England, E,%&
|

ai
e

R

HEAD OFFICE FOR CANADA: MONTREAL.

This Company has deposited with the Recelver General, In approved Canadlan securltles,
over One Hundred Doliars for each One hundred Dollars of Habillty,
e et t————————— ] 3 )

thus affordlng absolute security.

. | .
AGENTS WANTED. Spacial Terms. WILLIAM ROBERTSON, =
——— e,
JOHN_ KENNEDY, - AGENTS WANTED
FIRE SUPERlNTENDEN"‘ 6\ IN UNREPRESENTED DISTRICTS.

S CHN

A e T T T T T T

Thﬁua lllSllIﬂ ua lls“ﬁiiﬁi“"

(LIM ITED) o

AL OF LONDON, ENGLAND. fjer=+
HEAD OFFICE FOR CANADA: MONTREAL.

———p e ——

L_AS‘I'QA———’

M

%
|

THE FUNDS OF THE COMPANY ARE :
FUNDS IN HAND AS AT 315t DECEMBER, 1885 . . . g1,039,825
CAPITAL FULLY SUBSCRIBED ..

- [d - - - 415001000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

-

WILLIAM ROBERTSON, GENERAL MANAGER

.




07" HAMILTON,ONT.
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Board of Divectors

Hon. Mr. Justice BURTON, Toronto. Hon. Sir ALEX, CAMPBELL, K. C. M. G.,
Col. C. S, GZOWSKI, A. D. C. to the Queen, Ottawa,

Toronto, ,A~ ALLAN, ES&., (H. & A. Allan,) Montreal,
THOS. SWINYARD, Esq., Hamilton.

N. MERRITT, Esq., St Catharines. W

{)OHN STUART, ?ﬂsr]., Hamilton. F. WOLFERSTAN THOMAS, Esq., Montreal.
ENNIS MOORE, Esq., Hamilton. Rev. CANON INNES, London.

WILLIAM HENDRIE, Esq., Hamilton. Hon. D. MacINNES, Hamilton.

Hon. G. A. KIRKPATRICK, M.P,, Kingston. QEOR(’E,EAGUE, Esq., Montreal.

A. G. RAMSAY, Esq., Hamilton, £’7esident. F. W. GATES, Esq., Hamilton, Vice-President,

J. OSBORNE, Esq.,‘“amilton. )

Managing Director—A. G. RAMSAY. Secretary—R. HILLS.
Superlntendent—ALEx. RAMSAY.

=

77 7

Divestors
A. M. SMITH, w. M. GOODERHAM,
T Presiden?. Iice-President.

Hon, S, C. WOOD. I ROBT. BEATY.

A.'l. FULTON. GEO. A, COX.
GEO. McMURRICH. H. N BAIRD.
J.J. KENNY, Managing Direcior.

CADITAL, -
CASH ASSETS,

§$” ANNUAL INOME, over - -
LOSSKS PAID SINCE ORGANIZATION, over
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INSUR ANCE ROY AL COMPANY, |

> GENERAL < ﬁ?

CANADIAN N
POLICY-HOLDERS

SECURED BY

RESOURCES.

CAPITAL Dl—igson%’nov?lgﬂ
$10.000,000 GOVERNMENT

—_— 0
INVESTED FUNDS,
$28,000,000.
02
SURPLUS OVER
LIABILITIES.

$9,816.424%. g CHIEF OFFICE FOR CANADA.—M(NTREAL, RATES MODERATE.

= [ — AND —
a{iknsﬂgkgf':"é.‘;?mur[g CHIEF AGENTS, A PROMPTLY PAID. /

—— — === i - & ==

IN ADDITION TO OTHER
DOMINION INVESTMENTS

CANADIAN PREMIU.SS

EXCEED

$600 000.

A

-

~ —1 ESTABLISHED l—
1828.

SUBSISTING ASSURAKCLS, lP«iN
£100,000,000. P
INVESTED FUNDS, ANNUAL REVENUE,
830,552,888. Ovcr 84,234,000, over 310,000 a day.,

R T et

N NN SN NN NN

~~STANDARD LIFE

N s s v N N

uz,,  CLATMS PAID IN CANADA, INVESTMENTS IN
01;. ’&14% 15,000,000, ’ 2,000,000‘””‘”
b’& BONUS DISTRIBUTED,
7 817,000,000

Head Offes for Canada.

Standard Building, Montreal.

W. M. RAMSAY,
Manager.

NORTH BRITISH & MERCANTILE
FIRE & LIFE INSURANCE COMPANY.

82 I |
HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. '

- $29,484,019,

- - - - - $29484,019.

ESTABLISHED 1809. YT e ESTABLISHED 1809.,

~{ DIRECTORS J—
BBSIRIZED CATTCAL - - S121688 | oy pEwry cOOTT, Ecq. CHARLES F. SMITHERS, Boq. | LIFE 430 ANAIT JUND8 - Sigsusm.
PABLP CAPITAL - - - 300066 HON. THOYAS RYAR. FIRE RRVENGE - - . . 57

FILE FUND 4ND RESERVES - 718,543, o LIFE B.4ENDB - - - . . 203,04,

THOMAS DAVIDSON

=] MANAGIRG DIRECTOR —
WM. EWING, Inspoctor. ! ¢ G.T. AHERYN, S8ab-Inspector.

~

A

TOTAL ASSETS
TOTAL ASSETS

—[ AGENTS IN ALL CI'PIES AND PRINCIPAL TOWNS IN CANADA J—

)
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OUR CANADIAN INSURANCE MANAGERS.

No. 3.

J. J. KENNY,

NManaging Director of the \WESTERN ASSURANCE COMPANY,
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[ Formeriy Insurance Socivty.]
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R. WILSON SMI11H,

Editor nnd Propricior

J. GRISWOLD, - - Asociate Siitor.

Orrieg: 1724 Norre Dase St Maxtieas

Annual Subscriptionin advance: - $2.00
Single Copies - - - - - -
Per Hundred Copies - - - - 13.00

Prices for Advertisements on application

Al Commamicatien inten-lal £ thee fnal mat e e tamwl

not Jater than the 25th of  he pracoling nemth 1 secure st

J. J. XENINTY,

RIADRRI TR AL RO AN
WESTERN ASSURANCE COMPANY OF TORONTO.

In this muntivs isstic we presumt our subsotbers with
a ponimit of L. J. Kexxv, managmg discctor of the West-
ERN Asstranct Conrazy. of Toontn. With the excepiiom
of some time spent  the Hamiliun Office of the Canzda
Life Assurance Company, Mr. Kenny has devorted himself
1o fire unduvniing. m which bis career may be regasded as
ciinently successful. o realize how thoronghlv pmenieal,
as well s theoreticnl. tus wraiming has been, it is only need.
ful to lnuw that Ius connection with the Western daies
back many vears ; and wo cfiicient was hie in the discharge
of the dutirs apjrertainimyg to the several subordinate g
tions through winch he passed. that the Ime Managing
Dizector. Mr Ha'dan, reeazmzng his matked alilive, prs
mnted lum successively e thie respaoisible positions of in-
sprector and seeretany of the Compuany ;and upon the demise
of Mr. Hablan, 1Xse. she Board of Dizectors, recognizing
Bis perwiiar fitness for thie posttion. premnted him 1o the
responsible and arduons office of Managing Dircctor, and
that these gentlemen were  farseeing and apprectative in
their aclection, we think the proesent prosperous state of ihe
Company ‘s manres. and the tright future awaiing i as
cvidenced by ats statement of the past yean” basiness, amply
prave : mwe did Prendent S-anth. in moving the asdoption of

yet young, has. human'y speaking, many years of active it
before him to be devoted o his chosen sphere.

Fhe WESTERN AsstRANCE CuMrasy has just closed aven
prosperous year. We would retir eur readess to ther repon
given to the Thinty-sixth Annual Mecting of Swockholders
an Februany 2gth. From this Report r will be gathered
that our hopes and expectations. as expressed n former re
views of this Coanpany, are in a fuir way of being realized.
We are not aware that 1336 was considered to be geacrally
a good year for fire insurance 5 certainly itwas not excepticn
ally good. therelore the stueess of the WESTERN in earming
$122, 325, or two halfiyearly dividends of 3 per cent. eack:.
and adding $73.020 to the Reserve Fund is all the mose
creditable. Thw increase of the capiial stuck 10 31.cco,coz,
together with the calls made on the new issue, bringing the
paid-up capital o S3c5,c09, will give increased confidence
to the insuring public, and abitity to the Cumpany.

The gross surplus funds of the Company we see are new
$740.391, which atter allowing $304.634 for a re-inumnce
or uneaned  premium. reserve keotes aonet surplus o
$233,730 *orer and aberccapital and alv existiny frabia:
te¢5.” To those of our friends who can reeali the carly days o
the We-tern Assurance Compaiy. and wae wiil contrass
its Lhea with s grese. it will plainly appear that the encrgy and

. business capacity of the late Managing Director, Mi. Bernaze!

this very atisfactony rejant. do Mr. Kenny less than ample

justice, when bie imputed much of the successful issue of
ihe year's wark to the * watchful earc™ of the Managing
Dircctor and his staif of asistants,

Mr. Renny as ome ot the = hard worker<.” and alihough
the responsilaluies and anxicies attending the overs:gin
and content of an extemled bininess. vielding an ananual in-
come of a mmllion and a balf in premiums. may have lefi
their mark upon him, 12 has been so but i a slight degree.
for he is st in the enjuyment of sound health, and being

Haldan. aid the foundati - und reared a farge purtion
the superstracture of the present handsome financial edifice.
Honor w whom honar is dee. The history of the WEsTERN.
in commen with thar utzl! Canadian Fire lusurance Compan
ics. shows many  periods of reverse and of difiicuity. when
its very existence seemied (0 tremblem the balance.  Com

“ition with furcign companies of larger means amd greates
prestiz s and alsa with gative companics of Liter ongm aged
less skiital management.—a small paid-up capatal.—y cars o
excessive fire loss—all taese waly and dutficalties, isapmiy
now surmumnted. environed the infancy and vouth of this
Company. The sewards of perseverance and hunest dealug
arc. we sk, now coming . We must nol amit to wmeaton
that it was a wise as well as succesful action of e laie
management under Mr. Haldan o enter the field of the
United States at the time they dud. The bandsome way m
which British Companies scttled up theis huge hesves by tie
great Chicago fire comferred husor on Gl Briush and Cana
dian Companics, s it the advent of the WesTekN was
oppostune. and their success great. Subsequeniiy the UL s
Branch. fria the exresaive compaittion enlant, was Bot se
profit.ble s but under Mr. Kenua's supervision, matenialis
aided hy his very compeiem Seerciany. James Boomer aml
no Joss efficient Superinictodent of Agencies. AL W, Dl
and e critical inspectinn mady of their U 8. azencics. this
Bianch is expected to yickd wmose suisfactory returns thae
of laie 2 hasdaie.

Thie Tarenta aifices of the Company have latedy undaagone
¢ Jdensive ahieration and repans, and the Company now o
cupics the whole of iy buindig. giving the U. S, departmen:
much needed room. The maim office has been re-embellishot
sud ornamented m an artistic manner. so that brightness and
light prevail throughout—-the retlection, let us hope, of the
dawn of a dav of cver increasmg presnerity for the WESTERS
ASSCRANCE Canpaxy.
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MONEY SUNK IN THE GRAND TRUNK RAILWAY.

Few persons have any idea of the amount of money which
hias been lost by the English sharcholders of the Grand Trunk
Railway on their investment.  The figures are almost fabu-
We quote the following from the last half yearly re-
‘The presenmt values we get frem our

fuus
pert of the company.
English exchanges.

1
| Par ra]uel Rate | ! Mar- [Tutal mar- |
Pesoziptivn of of of lnsl ket | Ket value  Amt. lust
Stock. i Stock. 'dmd-l'\'alue of stock. ‘

3

|
L2520, LIIS55,10%

.

!
vgdigary Stock...' £20157 600 Nil {12 pe
|

4 pec Copa. Guar-,

aateed concecens {0 ST 1 peli3 ASINGaL. 1,409233
13t P'refesence. ..; ::.*h*.H:lj Nil ‘73 23130512 213557
) Preference.. 2323333 Nil 49 1325832 1.o00,92)
B | l’n—fcrc:ce.....é Lleess Nil 20 2150415 5,010,030
- i L3913, : .£1'-.7,"::1.q1:{ 35500034

The loss of nearly £26,000,000, or say $128.c00,c00.
is startling and suggestive.

Itis true that some of this stock was issucd at a discount ;
Lut on the other hand we have not included any of the in-
tetest lost on the investment for many years.  From the
abwve it will be seen that the only dividend paid dunng
the six months covered by the last report was at the
rate of ene per cent. per annum on the four per ceat. guar-
anteed stock.  All the others received nothing.  Itis cer-
tainly 2 Jamentable statc of affairs that a dividend of oniy
£52,19S can bz paid for a year ona tolal capital of over
£38,c00,0c0. This is not much over one-cighth of one per
cent. per annum. It would be difficult to imaginc more
¢lajuent testimony iotwo facts, Loth of which have con-
tibated to this result : first, that Canada has made much
mare ot of the Graud Trunk than the Grand Trunk has
made vui of Canada, and that the company is, therefore, en-
tizled 10 some consideration from our citizens ; and second
tiat there was ternble mismanagementin tl.e old days when
it was built.  Under its present management the company
is progressing 1o tae best way possible, and no milroad
«fficials anywhere could do better under such circumstances
than Mr. Hickson and his deputies.  They can never ex-
juat. however, to entirely wipe out the great crrors of their
Jredecessors.

Jtis a perfect mystery 0 us kow some of the G.T.R.
stxcks are sustained at even their presemt prices.  We can
iy suppose that it is caused by a combination of memary
and kope—memory of what the road cost, and hope, a dim
lin;<, of a better future.  So faras the pastis concerned the
mistakes have been made, the money has been lost, finally
Lst, and meranry will not aall it back.  As for the future,
we arcafrid it will prove a case of hope deferred, making
the heart sick.  The value of the stock is to judge entircly
Ly its capacity to carn dividends, for this is all the stock-

Lolless will everget. . Wewould be very sorry for instance
¥ buy G.T.R. ordinary stock at 13 per cent., or at 3 per
cent. for that matter cither. To our mind its rea) valuc is
s near nothing as any stock can well be. The net camings,
after deducting all cxpenses and other charges, would
ticed 10 be increased from about $500,000 per annum 1o

nearly six times that amount before the claims of the prior
stocks would be satisfied, and in order to give a dividend of
cvent one per cent. on the ordinary stack, they would need
to be increased by another million dollars. ‘The Grand
Trunk has a good future before 3t, but it secms to us that no
person but an utter visfunary can attach any value to its
ordinary stock at least.

It is not generally known that the Canadian Government
advanced £3,111,500 (say §15,0c0,cc0) to aid in the con-
struction of the GT.R. linu.  We do not remember having
heard this fact menticned in all the discussions regarding
the Canadian Pacific Railway.

Since writing the abo.e the following quotations—taken
from the Statist have come to hand.

Prices of Grand Trunk of Canzda Stocks were buoyant
till “Tuesday, but have since been waak, pantly in conse-
quence of the traffic return having bcm a disappointing
one. It will not be lust sight of also 1hat this market is
affected by a large block of First Preference Stocks being in
the hands of one operator.  “The greatest movemients have
been in Sccond Preference, which from 3222 was run up to
just 571 5. First Preference Stock nnpm\cd from 721, the
lowest point, to a fraction over 76. Canada Pacific Shares,
which weie offered Ilate last m.cl. at 63, rallicd 10 65, but
have given vay 1!2 fram the best point.

. T . Prices. {Comparisun
FelS Name foazt w«-k Thrs wcd. Rise. Fall.
¢! Canada Pacitic 3100 Shares.... "2 37 o3 i1y .
123 Grand Trunk of Cacads ........ 113 1= 12 :] 3 .
53 — 1St Prefertnttomeccee ceeeemst 933 3 W93 31} MY o
573 — 2ad Prtfc:ruct......_..... ‘53 & itz —
33 — 3 Preference....... 4393 03 29 v 13 o
23 — dpc Guananteeda......... 03 | - s
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LARKE ST. PETER DEBT.

We arc glad to see this matter being pushed mose to the
front as a political question than it has been.  The demand
that the Dominion Government should assume the lake St.
Pcter debt, and ihus relieve the Montreal Harbor Commis-
sioners of the burden, is not only reasonable, buta request
for the most simple justice. It should. in fact, kave been
granted long ago, because 31t is hoth right :nd expedient.

] The deepening of the river channel between Montreal and

Qucebec is certainly as much ofa government work as the
system of canals ; for the river channel is, as has been said,
only a canal unde: water, and without it the canal system
would be to a large extent useless.  Itis, therefore, only
right and just that the expense should Le assumed by the
whole Dominion, for it is a matter of interest to the whole
Dominion and not 0 Monircal alone.  Jt is also cxpedient
that this be done, for it is most unwise 10 heavily fetter
Montreal and thus prevent it fiom competing on terms of
cquality as a scape:t with American portstowhich the trade
will otherwise go. The government has spent enormous
sums on the harbors of Quebee, St. John, Halifax, and cven

! on inland ports like Toronto and Cobourg, and yet scfuses

to spend onc dollar on the hatlwr of Montreal, which docs
as large a shipping trade perhaps as all the oll'cxs put %o-
gether.  Is it reasonable or wise to compel Montreal te
heavily tax all vesscls coming to it, when other citics, both i
Canada and the United § \mcs. are not under this necessity 2
And is it not the very personification of injustice to «dd to
this the total cost of deepening the river, say one hundsed
miles below Monireal? Momml is willing to attend to her
own harbor withaut help, buz she does ask, and rightly so,
that the Lake St. Peter debt at least be taken off her
shoulders. The efiect in not doing s¢ is mcrcly todnve trace

kto American ports.
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COMMERCIAL UNION,

More than a year ago, viz., in December, 188¢,
short article upon the above subject, and our attention has
been once more called to the matter by the notice in the
Toronto “ Mail,” in its issue of February Usth, regarding a
bill proposed in the United States Congress by Mr. Ben-
jamin Butterworth of Ohio, to bring about entire reciprocity,
or in other words frec trade between the States and Can-
ada.  The bill is as follows :—

A bill to provide for reciprocity between the U
Dominion of Canada.

¢ Whereas, controversies have arisen and are NOw existin
Government of the United States and the Government of theg Il;f)t,:,vie“eig,?ﬁ
Canada, growing out of the construction of treaties nﬁecting the fishing in-
terests ; and whereas by reason of the contiguity of the two countries, galnd
the similarity of the interests and the occupations of the People thereof
it is desired by the United States to remove all existing Controversies e(l)l i
all cause of controversies in the future, and to Promote ang encourz y
business and commercial intercourse between the People of hoth, ge
tries, and to promote harmony between the two Govemments '\g?i“;lc-)
enable the citizens of each to trade with the citizens of the othé\: with-
out restriction and irrespective of boundaries, as fully and free] }f
there was no boundary line between the two c yas i

) ountries.
Now, therefore, be it enacted by the

Senate and House
I g N 0 . K] Of -
tatives of the United States of America in Congress assemble(ll{ ?presen

“ Section 1, That, whenever and as soon as the G,

said Dominion of Canada shall, by Act of her Par]i?\:;:;nent olj u'ﬁ
articles of trade and commerce of whatever name or natur’epen}‘:lt]a
products of the soil or of the waters of the United States, or : etf] o
tured articles, live stock of all kinds and its products, or ,miner alnu ac-
coal and products of the mines of the United States, to enter tha s and
of the said Dominion of Canada free of duty, then a]} articleg me p?rts
tured in Canada, and all products of the soil and waters, anq ;)] any f‘?'
and coal products of the mines of said Dominion of Canadammem 1
other articles of every name and descri »and all

ption produced j :
Dominion of Canada, shall be permitted to enter the ports Oé?hethé §an}
States free of duty ; it being the intention of thig Act to nited

absolute reciprocity of trade between the two countries ag top;r\(l)lv‘df {or
of whatsoever name or nature grown or produced in the said comr Yy

¢ Section 2. That when it shall be certified to the Presidemun}”es'
United States by the proper officials of the Government of tho tl)e‘
Dominion of Canada that the said last named Governmeny 1, :. Sm(f
Parliament has authorized the admission into the ports of sa; d);,‘ c't of
ment of all articles of trade and commerce produced iy, the l‘;‘?mi
States free of duty, the President shall make proclamation there r"llﬂd
shall likewise proclaim that all articles produced in the saiq ]_)00 ) an
of Canada shall be admitted into all ports of the Uniteq States l;n'monf
duty, and such aiticles shall be so qdmitte(! into the POIS of the Gee: c>1
States free of duty so long as the said 1.)op1|1110n of Canady shall "llleft
the products of the United States, as herein provided for, inty hera;::tls
e ety The Secret f the Treasury js y,

¢ Section 3. The Secretary of th reasury is herely :
with the app?ova] of the President of the United States, ile ::mz‘&sg
with the proper officials of the Government of said I)omimou of Canada
to make rules and regulations for the purpose of Carrying intq effect thé
provisions of this Act, and to protect the said respective Governments
against the importation of foreign goods thrqugh either ingq the other :
and the Secretary of the Treasury of the United State ’
the customs officers of the United States such rules 4

we had a

nited Stateg and the

SdShall furnish to
i . . nd regulati

the purpose of guiding them in the discharge of their dllliis : r:l:):gs icél;
to the protection of each ofsald‘(;overnments against imP"Oper in~1por-
tations of foreign goods as herein contemplated.” P

If this is not free trade pure and simple apq complete
Commercial Union we do not know what thoge terms mean.
In our former remarks we fully agreed with the Toronto
“Mail” in the position it then took up, pointing out that
Commercial Union between the United Stateg and Canada
could only result first in the independence of the Dominion,
and secondly as a necessary consequence annexation of our
country to the Union. To suppose that we can €xact com-
mercial treaties which will discriminate against the mother
country and still remain a colony, we cannot believe Great
Britain would ever consent to, and it would be unreasonable
on our part to expect her to do so, for, surely in return for
protection against foreign aggression and the liberty granted
to frame our own tariffs, it is not too much for England to
ask that in our trade intercourse we shall treat her as favor-

separate houses,

ably as any foreign nation. 1Itis a mystery how any ot:f
can fail to understand that our making a tariff in favor in
an outside nation and, therefore, hostile to Great B“t:er
simply means a declaration of independence. Whet s
such indcpendence is desirable or not is quite another qufr
tion; but we do not believe, with our large tract of co? o
and sparse population, we could long stand alone beslée ot
powerful neighbor.  ‘The fishery dispute has given 115¢
Mr. Butterworth’s bill, and also to a great deal of silly meﬂ
about twisting the lion’s tail ; but in the midst of what €Y .
the better class of Americans. termed “ buncombe ” the:—e
was a feeling that the tail did belong to a lion, and W€ ah .
inclined to fear that had it merely been a beaver’s tail t
beaver would have fared badly.

To return to the bill before us, we maintain that sO f?t
as commerce is concerned its effect would be to make Caf;’
ada simply a State of the Union, and is the first step * 4
wards annexation, always supposing that Canada has ceastio
to be a colony, for otherwise she is quite incompetent .
entertain the bil] at all. There is no use fighting shy of t 0
point at issue ; Commercial Union such as there is bfft“'eet
the different states of the Union (and such is whae
Mr. Butterworth’s Bil] proposes) means neither mO"s
nor less than annexation, and this is what many of '
who have endeavored to build up Canada’s individ“al_’tx
would hesitate before advocating. The Toronto M aih
upon this as well as other subjects, has completely wheel¢
round from its standpoint of 3 year ago, and we now A7 .

it favoring Mr. Butterworth’s Bill, having in a leader head®
“ Reciprocity " as follows : W
Without doubt, reciprocal free trade with the United States “,'ouof
result in the weeding out of some of the industries, which the tar! he®
. i and men whose money is sunk in t
might be expected to protest that the whole country was about “’u
ruined. But no one can seriously suppose that the general efiect WOLLs,
be 9the1~\ylse than most beneficial to the two peoples. If a few €x0
perished in the bracing air, all those Canadian industries which dmr"‘d
to survive would receive an impetus such as no tariff-juggling co.u,l
ever give them. Tt is hardly necessary to add that our three princiP

> - ]
pursuits—agriculture, lumbering and the fisheries—would be gr"t)r
benefited 5 and that the arra

t ngement would lead to the thorough cut
ploration and development of our mining resources, as yet leaving
those of Nova Scotia and British Columbia, almost a sealed book. 5ed
There is not much chance of Mr. BUTTERWORTH’s bill being pas
this session, Congress adjourning on March 4 ; but that so distingis™ ¢
a member of the Republican party should be found on the side 5
reciprocity is surely a very hopeful sign, The measure, moreove’s
endorsed by Secretary BAVARD. ¢
‘“Tempora I_VIutantur " indeed ! But a twelvemonth Slncf
and no champion was equal to the ¢‘ Mgai/" in defense
what it is now pleased to call  « a few exotics " and un i
competition of the United States factories is now designat
as ‘“ the bracm‘g air.”  That one day Canada may dema?
independence is probable, perhaps even some may eS!ce
annexation to the States; but such demand must be the vO'”~

of her own people sent from Ottawa to the Imperial Parhﬁl
ment, nota cry from Washington, before England ¥ f
listen or allow a colony t

0 admit foreign products ao
manufactures free while it charges a protective tariff upP
those from the mother country.,

Building operations in Montreal.—The _building, "
spector reports that the buildings erected in Montreal d‘;o;
ing 1886 were 699, costing $2,131,834. The figures lic
1885 were 429, costing $[,728,945. There is no P“b

money included in these figures. It must also be reme™

bered that a large proportion of these buildings are “ te“n
ments,” with accommodation for two separate families (3 0
sometimes more), being in reality almost the same as
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The lt,lff CQOUEBEC INSURANCE STAMP ACT.
Mpanies have a good cause for complaint
ance stl;ec Government for its action in rega.d tl(;

With the Mp act.  Our readers are perhaps hot a
al gover c'm““?Stances. About ten years agu the
S prem Niment "mP?Sed a tax ‘of one per cent. on
Nsurap e com {um rece'l)ts‘m the province of Quebec of all
i$ wag Compames, fire, life, accident, or any other kind.
lawsuit \VhicheSted as “}7001lstitlltional; and during the long
Undergt, in ensued it became necessary to have some
{01]0“,’ until thg as to w.h.at course the companies sh.ould
The gOVErnm: final decision of the courts could be‘oblamed.
‘ € starnp Dt requested .the companies to continue aﬂ?x—
that o) mon bs, and the minister gave his solemn promise
U uphelg ﬂ:y SO paid Wwould be refunded if the privy coun-
this made be Companies’ contention. To the fire companies
theircllstom “t’hu]e .diffcrencc, for they added the tax to
O this, ande]rs Premmm.s ; but the life comp.anies could not
erStandip mq.to Pay 1t t.htimsclvc.s. Acting on the clear
eceipts for aimth the ministry thiey w'ere careful to get
Wever t the money spent by them in stamps. When,
theiy anr’yo € act was finally declared #/tra vires, what was
QPlnc'(eHEd S);ilnce to be calmly told, “if you present us the

amps we will redeem them.”

> of course, utterly impossible to recover the great

alniliar
Toving;
€ grog

tWas
COorneyg dOf these which had been scattered to the four
Consig,

er ‘ !

tah le revenue for years by illegal taxation, and then

c(; cap 1he Necessity of refunding by a dishonorable quibble.
¢lle,
time or AMDs which are presented, on the ground that the
that ; redemption has expired. They must surely know

€ rece; .
Caggey « _cived by them for years yet to come, and delay is
ey, Solely by the unreasonable restrictions of the govern-

ority
f the earth, The government thus received 2
st € climax they now refuse even to redeem the can-
€ Case of the life companies, especially, these stamps
hone. It should at any rate never be too late to pay an
€5t deby,

hey, .  FOREST FIRES.
in Ourluggesuon of a correspondent, Mr. C. J. Blomfield,

sem@m:s: ‘SSUG_!, that fire inspectors be appointed in all tbe
atly prac:‘ which bor(‘ier on our tin?ber limits, is an emin-
Settlerg is Icaland desirable offe. Since the carelessness of
lup ern the means of causing immense loss yearly to our
that m €N and the country in general, it is only reasonable
truey; °1 should pe appointed to prevent such wanton des-
10 heg a?e Wealth, Itis certainly a very short-sighted policy
in:}:ect:}t‘e few thousand dollars of expense in alp-
and govg:s who will be the means of Vs‘zllvmg to t]lg
er to the nm..ent millions of dollars. ¢ commer
serious attention of the authorities.

The
In 188,R°n\m‘n Fire Brigade scems to be in a bad way.
le, founé"ﬁ Ommission, asked to report on its then efficien-
Y, thay th Istly, that the brigade was a cruel irony, second-
Ce :Sal)phances were a farce, thirdly, that the entire
tion apparent in name only, and fourthly, that the
- stas an msult'to common  sense. A Merry-
] sinceamer was imported from England some SiX
sho.. POlice e;‘ and lt_"lles' yet unpacked in the warehouse.
°“dn0t o t!}at City is said to be very efficient, why
the Fire Department be the same ? It is quite as

Sery;
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imp
Ortan .
favy ot to the safety of a city famous for its many and
Dagrations,
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. DHE INCREASE OF POPULATION.

The natural increase in the population of the whole of
Europe by excess of births over deaths is just about 1.06 per
cent. per annum. Emigration to America and other p]acesf
reduces this figure to .85 of one per cent. per annum; buzi 0
course, the population is in the world although transferred to
America or Australia. It seems, therefore, quite fair to as-
sume one per cent. as about the normal'annual rate of mcreg§e
in, atleast, that portion of the population of the world which
is of European descent. It may also, we think, be taken as
a fair rate of increase the world over. Starting, however,
with this perfectly sound fact, we soon arnve at some sur-

rising conclusions. )

P If agnatuxal increase of one per cent. each year had pre-
vailed in the past, the population of the world in the yea(;
1100 A. D. would have been only about 1,000,c00 souls ; an
if we were to go back further we would find that in the year
850 A.D. there would have been on this basis only about
100,c00 per oas living. The creation of man at this rate
could have taken place between the years 300 and 400 A.D.,
or say only 1500 years ago ! We,of course, know from history
that there were millions of people in existence at least 3.500
years ago, and this shows that the present rate of increase 15
very far m advance of what it has been in the past. Thebit-
ter wars carried on in ancient times, in which whole territories
were laid desolate, men, women and children being, as far as
possible, extcrminated, must often have destroyed a large
proportion of the human race confined as it then was within
comparatively narrow boundaries. ‘The Roman and Greek
wars,of which we know something definite, were bad enough ;
but the more ancient warfare of the Assyrians, for instance,
of which we have sculptured representations from the long
buried ruins of Nineveh, must have far surpassed even them
in destructiveness. The feuds, too, among the rude tribes
of old were unending and relentness, ncither age nor sex
being spared, excepting perhaps a few to be kept as slaves.
The internecine strife between the Algonquin and Iroquois,
and other Indians, will convey to our minds some idea of
the state of affairs existing almost everywhere 2000 to 2500
years ago. Disease, moreover, played awful havoc with ?h}(\:
race, even in the middle ages. The terrible plagues whl’cd
periodically swept over the whole worlc} often destroye
millions on millions in the one year, and in some cases car-
ried off two-thirds of the population of a whole country. It
is, therefore, by no means to be wonde.red at that the race
sometimes took great strides backward, instead of advancing
at all. )

But now comes another side to the question. The caluses
which kept the numbers of mankind so low for such a onggl
time have been either wholly or in great part re’n‘moved, an !
on every hand steady progress is being made. The presen
population of the world may be roughly putatr, 509,090,001?'
If the increase of one per cent. per annum cODLINUES, the
following will be about the figures at the dates named :

A.D. 1973 3,000,000,000
2100 12,000,000,000
2400 192,000,000, 000
2700 3,070,000,000,000
3000 49,150,000,000,000
4000 4oo,ouo,ooo,000,000,00°

In even 1100 years the population would thus l})]e a}mols;
fifty millions of mi/lions! Thisis fabulous, but :F ht e su‘r)\&d
working out of our present quiet rate of progress. ' ere \\]r ld
then be on the world just about 33 persons for every one
it now. But what it will be in another 1000 years ;s son:g-
thing too enormous for us to understand. 'Illere 15,10 ct')ur].d )
a limit to the number of people who can live on tliv\c;r .
If the population reached 140,000,0¢0,000,000, sa.yﬁ glt 13) l[e
oo A.D,, there would be about a square yard of in l?;l i a:,er
land for every person to stand on, the whole wor othai
This is one ofthe problems of the future. It is quite true ed
as civilization advanced the means of supporting an npdclrea:he
population have hitherto adyanced, even more mpllt Y, B
complicated structure of society helping to this result.
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this cannot always continue to be the case. That popula-
Lon sometimes at least mercases faster than the means of
subsistence is already beginning -to be felt in densely-
peopled countries, hike some parts of India and China.
Will the time ever come when the pressure of population
will be felt as a burden in all pants of the world? Andif
0 will actiticial means be adopted 1o keep it from increas
ing, or will mawre be allowed 10 work its own cure by
means of perivdical famines with corresponding loss of
lite? It scems tous quite clear that cither the habits of
the race must be altered either naturally or artificially, or a
terrible overcrowding will be felt at some time in the future,
provided the world lasts long enough. For us this is, of
course, of no practical imponance whaiever, heing a mere
theoretical speculation, and yet there i somehow a charm
about it, for we all like to pry into the scereis of the future
whenever we get the slightest chance.

Since the above was written we have run across a pam-
phles by the Rev. Jas. Johnston, 5.5, of the very existence
of which we were previously unaware.  “The line of thought
in some cases is singularly Jike our own, and_we have
pleasure in referring 1o some quotations from 1t in another
column.

ONE-MAN POWER IN EUROFE.

‘Ihe spectacle at present presented in Europe of the
power over the welfare of a whule nativn, o1 infact of screr-

INSURANCE & FINANCE CHRONICLE.

] the decline of the Roman Empire,

MARCH, 1885,
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on his nincty-first yeary and his son (35 years old) is said
to think less of the * divine right of Kings ™ than his father
does.

France is now much better prepared for war than she
was in 1870, having spent enormous sums in bringing hr
army and navy to as near perfection as possible. Her
army is already considerably in excess of that of Germany .
and unless the latter country is willing to follow herwm
ruinous expenditure, she would become every year lexs
prepared to resist an attack from France.

INCREASE OF POPULATION.

The increase of the population of the world during this
last century is altogether unprecedented in the historic
period. “The carly christian centuries cannot be brought
into comparison with it. The population of Europe under
and after its overthrow,
must have been almost stationary, and in many Cases reire-
grade. If it had increased at the rate which Europe has
increased during this nincteenth century, its inhabitants te-
day would have been thousands of tines the population of
the whole world. -

England doubles its inhabitants in about fifty vears, and
Scotland, with its greater ratc of emigration, in a few mece
years. ‘The Saxon races on the continent double in aboew
seventy years; and although the Latin races increase more

al nations cacrcised by one man, is certainly strange to an |

autsider.  We are all familiar, so far as the minds of peopls
accustomed to liberty can become familiar, with the thought

of the immense puwer exerdsed by the Caar, w ithwhama |

fit of indigzestion or an_ antadk of the gout may be sufficient
1o plunge one hui.dred millions of people it v.ar, besides
having the jewer ot lile and death, happiness and misery

over cvery one of his unfortunate but 100 1gnorant sub-
jeats.  liut we now sce the onc man-power w Genany
where Bismarck, the man of iron, is trymng. if josible, to
strengthen the rivets in the yoke of impenalism. which are
hecoming decidedly lowse.  1e abo sees s we all do that
France is constantly on the watch to wipe out the defeats of
1850, and would scize immediatedy any fay wralily appurtunity
10 do this, being thus a standing menace 1o the cmpire.
nantly prolably for buth of these seasons he i1s apparently
determined o pick a quarrel with France now whun 1
would suit Lis convenicnee zather than leave the choice of
time to France. ) war azain breaks out, Germany will
e satisficd with nothing but such a compluce humbding of
France as will reduce ber to a second rate power, and by
thus removing the ever preseat danger, leave Germany free
10 puch whatever plans she may have, regarding Holland or
in any other directin, without hindrance.  If war oveurs
now, it wi'l be directly because Bismarck has forced it on,
bat indirectly and really because of the natural hut insance
policy of France, which is constantly threatening Genmany,
and will mot aceept the prusent position of aflurs as fnal.
Stranzely cnongh we now sce in republican Franceanother
mstance of onc man power in General Boulanger, who is
certainly doing his utmost to bring on a conflict with Ger-
wmany, and whose deeds overrule and contradict the yaciic
stotements of the other French ministers.

It is undoubtedly the case that the reai danger to the
weace of Europe at the present time is the cxistence of these
three men, the Czar, Bismarck, and Boulanger, who hold
such 2 terrible pawer for good ot ill. Such a state of affairs
is undoubtedly a relic of the dark ages, for the intclligence
of 10-day will 1ot long submit to be governed by any but
by themselves, and will not even give carte-blanche to cven
onc chosen by themsclves, as France scems to have done.
“The welfare of society will not allow any onc man to have
100 much despotic power over so many of his fellowmen.
Death must, however, in the natural coursc of cvents, soon
break the power of the German Chancellor,for the Emperor
whom he represents will, this month (March 22nd), cnter

1 know what it is to have more than onc

slowly, the Russians more than make up by a greater matv.
while America, the great outlet for the redundant populs

" tiun of Europe, doubles its population in twenty-five year.

‘I'he computation for the increasc in India is onc per cenl
per annum, and the carcful census of 1881, compared wah

. that of 1871, shows that it is not far from-he truth. ln
" spite of specially severe famines the actual increase ghe
, fully scven per cent.

i the inhabitants in 102 ycars.

in the ten vears, which would doulle

Thoughtful men arc staggered Ly this rapid increase of

populations, in view of the limit to the increase of fou!
' supply.  Scarcity is already feht in Indiz. Millions do o
meal a day, and
willions more are nevet frec from the feeling of hunger. Ms.
Giffen, in his presidential lecture at the Jpening of the se
sion of the Statistical Society in 1852, called attention to tk:
fact that the Uniwed States of America would in twenty five
vears be fully occupied with its population of onc_hundicd
willions, and  that the conditions of their cconcmic growth
will b2 fundamentally altered.”  In view of the presentrai
of increase of the population we may say that the czonoma
condition of the whole world will be fundamentzlly changed
during the next century and long before it has run its course.
It secms as if the old command, preparatory to some grand
climax in the history of our race ““increase and multijis
and replenish the carth,” were soon toreach its consumma
tion, ¥ ¥ X

I heorists talk of restraints on the increase of populativr
“I'hat, if it does not mean the application of the Darwinus
theory 10 the human family—the destrudion of the weak
by the strong~means the consumplion of the strong by the
weak, F Xk

It would be rash in any man to prophesy as to the futue
increase of the population of the world and the effects ¢!
that increase, but it is not rash to_say that if there be s
some radical cconomic change, and that soon, socicly Wi
have a temible probiem to solve regarding its future food
supply, if the Almighty Provider dues not intervene. The
grounds of apprchension, which alarmed Maithus and othen
at thebeginning of this century, were staved off, not removed.
by the amazing increasc of manufactures and commerte.
leading to theimportation of food to an extent which noinn
could have forcseen. Now that the population of Eumje
has been more than doubled, and is increasing ata nic

which will double it again in about seventy years, it 151
possible to judge of the cffect of that increase; or to foreset
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any checks which are likely to arrest it, in a state of soriety * + that the rates will rapidly get heavier, and that e will not
so different from that in which moral checks could be im- | “luse five cents by withdrawing 2 We venture to predicet that
posed by law or religion. Commerce and manufactures Do very few, if any, except malids, will remam at this age.”
have provided the means for the importation of foad. but | And then comes the *final collapse.  (Ins, Citronter,
science has not yet discovered the means of doubling the | April, 18€6.)

supply in geomerical ratio like the increase of population. | g question to be deaded, therefore, is simply and clear-
—Rcev. Jangs Jousstox, F. S, 5, It Cana company.without endangering its satety, permit its
MR. SHEPPARD HOYANS members to withdreaw fronn it at will, allowing them to draw

PEXOUNCES THE BASMS OF THE HOMANS FLAN ° out in fult whatever fund they have invested withit, or what

In the discussions regarding the Homans' Plan,which have is l]lc same thing having no funds at all of theirs in its pos-
been carried,on so freely inour columas, many authorties | SESION 10 dCtas 4 Dund to retam them? l.c} us see now
have been quoted by us, and we have great pleasure in now what Mr. 5'“-'!"'“{‘! I {‘_‘"“_"“ Bhas to say on this question.
adding to the list the name of Mr. Sheppard Homans lum- Ina report on Fontine msuranee, l.n.'ui(' by Mr. Homans
«lf, who, as we will show. has endorsed and confinned iy | 314 Mr. Reinmund. o the Ohto Legislature, amd dated as

the strangest manner possible, the position taken by us l_‘“"' A= August znd. '.:“" '“f' Homans makes the follow-
. e - 4 ‘ 3 - - Npee ; l. O 4 4 l - .
regard to the plan which bears his name. my statement~ orer his ouwn signatare. They are justto the

. . pomt, and arz identical in substance wath whae we have
Qur readers vl remember that our main and adnest .

o . always claimwl. Here they are i~-
enly objection to the plan has been simply anl selely hat |« Ny pap1 suaCRANS F COMPANY 08 Lis, WITHOU T EXDAX-

under it the members are a mere rope of sand, which may T« cpgine 11s SAFEIY, PERMIT PO I8 VHOLDERS [0 WETHDRAW
fall to picces at the first breath of misfortune or even suse | AT WiLE. IN CWil, THEIR FULL FESERVES, OR EVEN 4
jricion of it. { TLARGE FRWTVICN FHEELON ON CASE OF SUKKEXDEE, EE-
Mr. Homans and his advocates spoke wm the tollowmg . VOSHIN cashat A !V"‘M'" "_'R IMATANCE. KE S ""'\." FhaMt
strain - ““These deposits or  investments (the  reseney, ) m\f y '.\."\"‘\“_"'“L“" R PEOU EACESSIVY '“".}' T"f'n?
» nccessitated solely by the artficial level prenuum system, |, PURING A2 ®rabkan - P SULND LI ES MHGHT Wi m-"‘"_“'
.,. ’ . . S AND UNLY THE IMPMEED LIVES Winn1 REMARN.  VLiTH-
are not absolutely necessary to securce hife insurznce. Re- ;| - . " o,
“newable term insurance, on the other hand, nvalves ng 1, 8T TROPER FENALEILS 10 FREVENTD 20UND LIVES PR
« deposit for mere accumulation orinrestment.  The lunk- <, WITHIR “\‘ 1Mo LIS S '\“l:‘_'.“\'_'f' ‘\\;" o ’}}' /'l :\M‘”." Ai\,l:
“ing clement is climinated.”  (Mr. 5. Homansin the I8~ 1 N “‘Lt,“‘(;h"":-x""l”, ,}'{""";‘.'ll_'f i ",’ @ Hemans) e
CHRONICLE, August, 1$86.) i n:n 1»?9(.9 s> to further clabura .u. s fact,
This is i a autshed]l preasely what we have been con-
The journa! of the Federal Life, ¢ Equity,™ savs that = if ! tending fur all along.  In fact we are quite wilhing to adopt
* theress no longer the need for it, a man may discontinue | even the exact words of Mr. Homans as our charge agains
* his insurance and lose nothing. "The comapany has charged | his plan, and abide by them. There is no difference hetween
* fum only for the actual cost of the nisk itassumed in cach | them and our ]u’c\‘iolia assertions.,
“year, and cansequently has accumulated no money from Now we submit that our case has been proved absolutely
* over-payments. He has bome his own burdea as he has | and finally out of the muuth of Mr. Homans hunselt.  Iie
* gone along, owes the compary nothing, and it owes him | words could not be more duamite or more to the punt. But
* nothing."” what are we to think of Mr. Hamaus himself after such an
“ After the policykolder has received his share of 1he exposure > It cannot be that the fow hundred dotlars he
- guaranty fund, (at the end of the first ten years) there is | would receive from the Ohio Legislature would so warp his
+ nothing to forfeit in the event of laj..t, exeepting the un | judgment as o induce han to deciare what he dd nat e
“camed portion of the current mortuary premium ” ieve.  As there is no mistaking the meaning of these words
Federal Life Circular.) the only alternative is that he hunseil haon s ihat his svstem
And cven as regards this small guaranty fund we are told ! of insurance is inherently weak and maz bunt up at any
* a special reserve or guaranty fund, although a feature of | time,
~the system, is by no means considered to be anccessity §”
Qur objection to this has been (as stated for instance in | THES GOOD-WILL OF A GENERAL INSURANCE
the Ins. CiroxICLE for August, 18S6) that ¢ without some ACENCY.
**kold on members by which torctain them inthe company | The prominent case of Fire Assoaation . I. H. Law &
* the lapses will be cnormousiy heavy aund the mortality ' Co., formerly general agents of the plaintifi company at
“much above the normal rates, and collapse must, therefore  Cincinnati, has again been decided, upoa appeal, by the
+ follow just as with co-operative concemns.”  And again. ! 1. S Circuit Court at Cindinaati, the result being a reversal
¢Apnl, 1850) the Homans® plan * has not any firm haldan ' of the first trial, and judgment was given for the plamtfi.
- wts members, and thus cannotretain them when the small- | This ruling settles a point that has been for & lung time
* ot trouble of any kind anscs, nor when the preniums get | at issuc between companies and their agents. as to the right
*heavy from advancing age.” of a company to summarily remove an agent at any ume
- It will no doubt be claimed as an ofisct to our view that ! where there is no <pecial contraci between the partics.
* the sctting aside of oncfourth of the mortuary fees as a The Court say - ‘[ simply state in conncc ion with the
“reserve will give the company a hold on the members, it | ease that in the opinion of the court this right of property,
“ihisisnotso.  Of what value in this connection is a de- | designated or deseribed by the term * good-will, has no
* posit which it is officially stated will not exceed §z per ! existence in the relation of master o1 servant, cmployer and
‘ yeavon new policies atage 352 When the premium in- i employee. or principal and agent. that it dues nat have and
areases by twa, three or four dollars per annum, or more. | cannot have any application to that dlass of cases.”
“is A person going to pay this increase to save such asmatl | But while, as hetween the company and the agent, there
“deposit> Itis nonsense.  We must remembertoo that ' ean be no such propenty as * grodnill” yet as hetween
“there is no reserve laid aside for policics over ten years | the agent and a would be purchasar of las busitess., the
“ald.  There will then be an exodus in truth.  What ‘is e} right 6f a gond-will therein. thongh but the ** shadowy nght
~ induce a man of sixty or sixty-five to continue. if he he a | of property ™ or an “incarparcal jenonality,” has heenftre-
“good life, when he will have to pay a premium of forty, | quently recognized, vaguc as it is, and the sale of such good-
* fifty or sixty dollars for cach thousand 0 doso,and knows l will hield valid.
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GUABRANTEE COMPANY OF NORTH AMERICA.

In the February issue of ‘I'nie CHRONICLE brief mention
was made of some points in the business of this progressive
company, for the year 1886, We now present to our read-
ers in ancther column the summarized Report of the Direc-
tors, showing the marked and satisfactory progress that the
GuarANTEE CoMpaxy, is making in this peculiar branch of
business, under the able and discriminating management of
Mr. Eowakp Rawetxas, especially in the United States
where competition has been so sharp and unscrupulous and
rate-cutting so rashly indulged in, in fact anything and
cverything that tended to get a large revenue.  Large divi-
dends were also paid.  In the face of all this the Guarax-
TEE CoMpaxy whose management would not resort 10 rate
cutting nor any of the other questionable tactics referred to,

. not only heldits own but largely increased its business. No
less than Sg7 corporations in the United States and Canada
hold its bonds as sccurity against dishonesty of their cm-
ployees. “T'he fact-that the company has paid for losses
already nearly half a million of dolfars is the hest evidence
that they do what they promise.

The receipts for the year have been $242,303.51 5 theex-
penditures, including salarivs, remt, taxes, commissions,
dividends, ctc., have been §205.962.25, leaving the snug
sum of $36,401.37 1o the credit of profit and loss, despite of
all competition.

The ability of the company to make good its promises is
found in available resources to the amount of $896,917.

Surplus over all indchtedness to insureds $393,5860.37 ; sur-
plus as to sharcholders, §93,560.47. Il.osses for the year
$76,291.07 Or 31.48 per cent. of premium receipts, which as
compared with fire insurance ratios of losses to premiums at
5010 Go per cent. is a showing that Managing Director
Rawlings has every right to be proud of.

MR. SHEPPARD HOMANS' REPOAT.
In order that our readers may sce that we have not given
a garbled extract from what Mr. Sheppard Homans said, and
that we have truly represented his views as therein ex-
pressed, we give herewith the full context. It will be
remembered that it is from a report to the Ohio Legislature
on the subject of Tontine Insurance, and is as follows :—

Tontine and ordinary policies arc precisely similar as
regards the rates of premium charged, as regards the
covenant by the company 1o pay in full the sum insured,
and as regards the nonpayment of any surrender value until
two or three years have clapsed. They differ only in the
following respeets:  Under a full Tontine contract the
right is waived (for valuable consideration) to any surrender
value or to any dividend of surplus until the end of the
“Tontine periods clected.  Under a non-forfeiting limited, or
semi Tontine contract, the same right 10 a surrender value
is given that astaches 1o an ordinary policy ; but the right is
waived (for valuabic consideration) to any dividend of
surplus until the end of the Tontine period sclected. In
ather words, these contracts differ only in the amount of
the penalty exacted in casc of discontinuance, and in the
periods agreed upon for distributions of surplus among
policy-holders.

Xo Lif Insurans: Compang orld, srithoul andangerang ds safely,
permit jolicy-holders 1o withdrac a? arill in cash, their full restrres,
or crent a large fraction thermf, w case of surrender, becanse in case
of a panic. for snstanery msulting from Iosses wn mrestments ar from
exegsire mortality during an ¢pidemie, the sound lives wight wcith
draie, and only the impaired lives might vemain. I ithout proper

»malties to prevent sound lives from scuthdrnwing, Iafe Insurance
would Ix unsafe and, @ fact, impossitle.

Penalties for the non performance of conlracts are essential ot
well-being and sxcurity of society itself, and are by no means confine.l
to Life Insurance.  I'he company 1s bound by the strict lctur
of the policy contract. It cannot refuse to receive a pre
mium. even if the person insured were on the brink of the
grave. ‘The policy-holder, on the contrary, may discontinu
at will, and usually the performance or non-performance on
his part of the conditions of his contract depends upon his
own volition. ‘The penalty for discontinuance is greater upe:
‘Fontine than it is upon non-Tontine contracts, but the com.-
panies claim that in the former case the increased penalty
is amply offset by increased benclits.  “The difference is one
of degree, not of kind.  The principle 15 the same in buih
cases.

A Tontine policy-holder is somewhat like a spec 1al
partner, putting capital intoa mezcantile business for a ten
of years. He would not be allowed /o swithdraze lus
capetal af will,that might ruin the business ; butat the eud
of the partnership period he woutd have the right to witl-
draw his entire capital and his full share of profits. A4 Life
Tusurance Company conld not permit a policy-holder o
withdraze his full reserve at will, bui by reason of tle
superior quality of Tontine risks, and as a proper comper-
sation therefor, it can safely promise to pay in cash at the
end of a long period, or periods named, in advance, the fail
teserve, in addition to the full share of surplus, in case of
surrender.  In other words, a Tontine policy-holder has
the right, at stated times, .. give up his insurance: and witk-
draw his full cquity in cash. ~ Ziis great advantage could
not safely be promised under ordinary policies.”

PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.
New Yorg, February 2, 1883,
1o the Editor of THE CHRONICLE.
DEAR S1R,—As a matter of sunple justice to this Socwty.
I have to ask that you will insert in your neat issue the fo.
lowing table, showing the mortality on cach $1,0c0 of mu.
amount at risk of the Provident Savings, as compared witk
the average of all compan-es from 1876 10 1855 inclusive
taken from the official reports of the Massachusetts Insur-
ance Comumissioner.

Mortality
Rateato cach §1,.000 Averane
Year. Mcan amount of all
at risk. Companics.
1896, ceeccceencone 10.40 12,80
1877 ccvene coovnnnne 2.90 12,40
1878 . ceeeecee  cone 4.80 13.20
1879 ccc sevecscance 2.40 14.00
1880 ..... [ 10.580 14.70
) £:1: 1 S Q.90 15,00
) 1:1: S 11.50 14.00
) £:1: X JAP P 5.2 14.50
D R:1:1 .40 13.10
1865 .cecccccccecanns 6.50 13.80

Yours sruly,
Suerrano Hoxass, Presid st

[As to the above, we cannot do better than refer =
readers to the remarks on this subject on page 484 of ¢=
December, 1886, issue.  We showed there that the deal
rate advanced by bounds until 1882, when it amounted t:
$12.50 per S1,cco at risk, according to the New York S
Report, and that after this it gradually fell, as the introdue:
iion of the new plan at that time virtually changed the cex
' yany again into a new ene, with a large number of reccns”

sclected lives. We pointed out that the mortality of the Pre

vident Savings, in ifs scoenth year, exceeded that of alme”
‘ cvery kading Amcerivan life company ranging from the coz

pany of 14 years old, to the Mutual of New York, fortr
I years old.—Ep.]
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LONDON MUTUAL FIRE INSURANCE COMPANY.

The 27th Annual Report of the London Mutual, as pre-
sented by the President to, and approved by the members.,
at the recent annual session of the company, is now before
us, and differs materially from the estimate we made of the
annual resuls, in our statement of the business of Canadian
companies for 1886, which was by far too favorable fur the
company. The report is a curiosity in its way, for in adds-
tion to a tone of apology, cvidently intended to forestall
criticism upon the deficiency  in income  less than
lusses and expenses of the year, lying hidden in the
figures of the cash account, we find a specimen of actuarial
accounting that surpasses in vagarics cven that of the
crudite secretary of the late Jamented S1andard Fire Insur
ance Company of Hamilton, inits palmiest days, when
revelling in figures was his forte.  And, to the end that we
may not be unduly charged with an attempt to wilfully
misrepresent the officers of the London Mutual, who are
supposed to have made up the report,—the directors who
offered it at the meeting asa true exposition of the condition
of the company—the members who approved of it, as read
—or the auditors who examined it and certified that it
was correct,”—we propose, at the cost to ourselves of a
little gratuitous advertising, o pass this *“ cash account” in
review, for which purpose we present it erdatim as it
appears in the report, and then proceed to show some of its
glaring errors ; premising, however, that the word reccipts
used in this statement can refer only to the sum or sums
actually received as income during the current year; and,
that balances brought forward from previous years are not
receipts at all, being already in hand at the commencement
of the year, and further, that cash here should only be
charged with what it receives and credited with what 1t pays
out. We come now to the following verbatim copy of

the first half of the
CASH ACCOUNT.
Receipts.
Balance from 1885 .ceeeeccocsvoonss aancns sosnsssaas SHIUCS (0
Commiazion TO agents (7) coeceeens vovnaesces caveas. 20,438 73
*Received from ARCRIS.civee seerencanes cocee estesea 2203 07

* c Assessments No, 24........510,295 16

* € s« No, l.oceenens 577 21

. « « NO.23uveen.. 39,536 TG 70,529 13

* 4 Interest cieieececccrscncccciee ceaceaas 3,180 20
« Division Court.eieeecens coenen acanees 4 00

° e Transfer FetSeaee caceceenvancec sonnas 0318

° ¢ EXIrs PromitMecececececces cane conoas 6 49

¢ “  Policies cancelled before assessed....... S41 74

¢ ¢ Steam thresher Jcenses.... covees eoen 105 00

° ¢ Assessments in 8dvaNCCiecc vees cnvenen 465 62
€ Billg receivablCieee cececerocecananeas 084 a7
¢ MOTIgRECS.cce conenece sanasacnnnnenes 300 ¢0
¢ Reinsurance 0N 1055cccnes coveee covnen 28 66
« ReNteiaceceascsioaasscesevscs cmanaan 23 00

$wn,49'4_9_9'

Now without egotism we think we can laim to be at least
as well able to understand an account of this kind as tic
farmer members of the London Mutual, to whom this report
ic addressed.  And yet we have to confess that this whale
“account,” if it may be so called, is 1o us a hopeless mudi.c,
amere corfused jumble of figures, which may in fact cven
conceal the truth,  What information, for instance does the

item, “received  from agents,” contey to the ordinary
reader?  Dous this indude all the amounts that were paid
through the agents during the year? Were all the other
premiums sent direet to the head office?  What does it
mean anyhow ?

The very idea, towy of incuding © Commissions o Agents ™
as 1t seeept by the company s lughable. A correspundent
in our issue of Maich, 1886, drew attention to the absurdity,
but no reply or explanation was given. We would suggest to
the dircctors that it may be desirable to amploy a competent
bookkeeper who knows the difierence between the credit
nd ddat sides of an account. What a mess the bouks
wust be in if this 1s a fair sample.

‘The items marked thus™ may be consider-

cd as premium income for the year,

~

101.6 3

AMOMNE ceeiecaieariiecorniosesicocasscrccscanses
‘I'he remainder are receipts oitside of pre-
miums, except, ** commissions 1o agents.”
which was as it appears here a paym - nt
and no! a4 1ecceipt, and hence out of place,
leaving the total cash account short that

AMOUNL. OTeeeennnee seerasesrsencsesssnsnssanaee 5170,050

‘N
(%2}

az
23
Supposing the items given as Jdrsbursements to be correct
we condense and subdivide tham as follows, the amount pad
for investment and cash on hand not being expenses, but
simply assets, we get the following as the actual
Dishurscinends,
51,868 68
53 99
2,838 10
S86,760 93
20,34 0
26,108 32
Total losses and business expensesieeecaa.. ]
TNVEStMCHIS. cce cuvesoaccscse covass cnnnca {4,500 00
Cashon hand..veescenevienannceeaoaace. HOGSG 00 57,186

£190.494
Debit cash account (pra).ceeeieececesseccoaneesees 170,056

JiOFSCS, e ceve arsccscasonsase sasasesane
Bank comnission,cvuee cevecscosencaccnss
Firc Inspection, ... vees sovveccaecvancenn.

Cosnamiazaeanss 1o 05 188 « ey oo conecasse covsas
Divers other iteims of exproses duly specafiad,

05 00

vy

o9
25

Caarh deficieney . e ivee ciee conesene taveancccsennn .. 920,438 71
It will thus be seen that if the charging of the commissions
on both sides of the accounts was a blunder, as it seems to
be, there was a deficiency of $20,438.7.4 inthe cash account.
As it now stands the two entries dalance cach other, and
there remains no charge to agents’ commission in fact.
On the same basis the amount of actual business donc for
the year, as per cash statement, was:
Preminms received, €10 aieceissornannarcse eane vons SI01,653 14
The disbursements for losses and expenses were..,.... 133,308 00

—

£31,644 86

Another remarkable shewing of this roport is the agency

business, viz.:

Received from Agents cvevvrecisecscsvescase
Paid commission 10 aEENtS.ceeveeennen cove e

3 11 T S

§20,321 97
26,438 74

$8,803 23

Or, i other words, it would alinost scam as of the agents
were paid $20,438.74, fur collecting $29.331.97 of premiums,
cqual 10 V9.6 .. cummissivns. O did wie agents return this
820,435.74 to the company—as iis apprarance to the debnt
of cash account would indicate—and do the work fur noth-
ing?

Net procoeds.eesceneccasenes cacenaas
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Again, in the statements of Assets and LiapiLities, we
find that the company had at risk, Dec, 31, 1886, $42,612,-
366 against which the Zigbility for unpaid losses at that
date $868.60, only appears, while frem the report of the
Insurance Department for 1885, the amount at risk was
$43,004,988, on which there was a liability for “ reserve for
unearned premiums’’ charged up at $291,162.74, why was
this omitted from this last report? Was it because it would
wipe out all of the premium notes on hand and unpaid assess-
ments, amounting to $287,289.92, and trench upon cash
and investment assets to such an extent as to frighten the
members? We can surmise no other reason, why it did not
appear because such a statement is as much of a liability to
the insured as any other against the company, and should
have been duly reported to the meeting.

Since the above was written we have received an answer
from the company to our request for statement of Premium
receipts and losses for the year 1886, which is a5 follows :
Premium receipts, $:11,148.21. Losses, $86,898.92, being
an increase of premiums, $9.495.07 over our estimate
B101,653.14 above, and an increase of loss of $3,030.24,
above the amount stated in their report.  How this increase
of premiums was reached, if the books were closeq when
the report was submitted, is not apparent ; but ope thing is
certain, the amount charged to debit of cash ag “ commis-
sion /o agents ”’ cannot be a portion of such increase, Then
what is this ‘ commission #p agents?”’  And why does it
appear both in debit and credit of cash in the gy
ment ?  There is no such charge in the sworn statement of
the year before, why now?  We pause for a reply,

me state.

——

THE MERCANTILE FIRE INSURANCE COMPANY
OF WATERLOO.

Elsewhere in our columns will be found the eleventh
annual report of this progressive Canadian COmpany. The
report makes an exhibit that does credit to its management,
when the exceptionally heavy fire losses of th

. . . € past year,
are considered, being considerably above the average ex-
perience of the company for the last ten Years.  Nothwith-

standing, the Mercantile has promptly met all of
tions and is amply prepared for future continge
with unimpaired assets, which with its amply
list of stockholders gives itan honest claim to th
of the public. The premium reccipts were §
an increase over last year of $6,627.89. T
of the year falling short but a few hundr
The losses for the year were $60,214.16 against 341,883.63
being an excess of $18,330.53, which was a hiatus of po
mean amount to fill during the then coming year; but it
was filled, and the company now shows 810SS assets to the
amount of $85,692.30, and a clean surplus above all liabili-
ties{ reinsurance reserve included, of $17, 132.36. The
business of the last eleven years was 5592,743.10 with
losses $330,632.61; and dividends to the amount of 3,’3 800
were paid to sharcholders, doubtless much to thejr gra[i’ﬁca-
tion, while the management €xpenses were less than 2z per
cent. of the income for the year.  The officers ami l:he

shareholders are to be cop ~
gratulated upon the reg
the year’s business, s of

its obliga-
ncies, and
responsible
€ confidence
95:759.75, being
he total receipts
eds of $100,000.

INSPECTION OF RISKS. i

We have always in these columns advocated a ng‘,d[;eeﬂ'
spection of fire risks, and since schedule rating has evel
inaugurated for special hazards, we are more than that
convinced that such inspection is not only necessary but quce
it is the only method by which the companies can 15 L i
the insured to keep his risk up to the standard by whic -
was rated ; and further that this inspection is what will 00r
mend itself to all fairminded insureds, and place the St'otés
companies on the same platform as the United S‘g .
Mutuals, which finding the amended insurance act ena o
them to canvas for business in Canada without hcerlSeha
deposit, are rapidly making the stock companies feel td
the protection for which tkey pay is buta delusion an
snare. d

So far the plan adopted with regard to schedule ratfr‘
risks has been to attach certain warranties which are gV
antees on the part of the insured to keep his risk in a C‘i";
tain condition of cleanliness, fire protection and so fort ly
but these warranties have many objections: Zirst, [hﬁe
are so many additional conditions to those already in U
policy, and consequently, are apt to irritate the ’“Smlea
Secondly, Without inspection it is impossible to know t! .
those warranties are carried out, and should a fire OCCUI;
proof of non-compliance with a warranty would rest up‘;{.
the company, a very difficult matter, we venture to thl“n
Thirdly, The mutual companies do not require 3 a
warranty, but rate the risk as they find it; and if ‘1’16
re-inspection it be found defective in any particular ti
insured is promptly notified that unless the dcféCVt,he
immediately rectified his policy will be cancelled. 1 e
stock companies could supplement another alternat!®
namely an additional rate, but the principle is the same.

It surely needs no argument of ours to convince (goor
underwriters which of the two above methods is the bett€’
both for the companies and the public. Indeed we b_elle"i
the only objection which can be urged against inspection
the extra expense ; but this, to our mind, is the old ]?c”na
wise pound foolish” objection, since the smallamount ex!f
that a company would have to contribute towards ¢ s
Board inspector would, we firmly believe, be saved ten tim¢
over by the decrease in losses. ~Inspection is the ladder .
which the Mutuals have been gradually climbing upwar hé
and (unpalatable as the pill may be to swallow) unless
stock companies follow their leader they will stand a "e;
good chance, as our friends across the border would says
being “left.”  No business is worth following that will n°
pay its legitimate expenses.

Inspection of Buildings:—We are in receipt of the ann“i!
report of the Chicazo Fire Underwriters’ Association, Inspehe
tion department, for the year 1886. From it we learn that t
benefit of thorough inspection of buildings is beginning t0 “
appreciated by insureds as well as insurers. In Chicago nc’
less than 9,885 requests of insureds were made to the inSP¢
tion bureau, with a view to improvement in the risk 2P
consequent reduction in rate, .

Under this system of inspection the defective construcﬂci
of buildings will te eventually done away with, largely,
not entirely. It is owing entirely to a rigid system O e
spection that the New England Mutuals are enabled to wr! .
heavy lines, and at rates that stock offices without such “;
spection cannot compete with. There'is no reason, howeve”
why stock companics on the same risks cannot offer ratesdc
insureds that will be quite as advantageous as those m#
by the mutuals. d

In mutual insurance the insured is at once insurer a9
insured, and contributes pro rata to his own lcss, the raté e
premium being fixed at the close of the term, while in st0¢
insurance the rate is fixed beforehand, and the insured has ®
further liability. Now what is to prevent the stock compan!

under a rigid system of inspection from competing fairly wi
the best of mutuals ?
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T emf::t YORK LIFE INSURANCE COMPANY.

“Bressive cg:,e““d ar.mual report of this popular and pro-
188ue of the Cpany will be found in the columns of this
FO the map HRONICLE. It presents some choice reading
Indjcyy; on g fPOhCyholders, as well as being an unanswerable
b egi"ning tt:e plgasing fact that the community generally
Ut that ¢ ha geahze, not only the benefits of life insurance,
age for per s become one of the growing necessities of the
Whic probsorfs' of all conditions, through the medium of
bsolyq Cablll.tles as to the future can be discounted, and
Vidence o: rta",“y and protection obtained. No better
Strideg mad which could be adduced than the giant-like
bri,‘_.f periodei)y the New York Life in the comparatively
ich ng bacs“:’arcely exceeding two score years,—during
N the oy ard steps have been taken, for rapid as has
Atendeq b ard march of the company, it has ever been
Once Substy t!le greatest care to make such progress at
i jtg histoannal and secure ; and it is a marked peculiarity
D‘acedthatry’ thdt so carefully have its investments been
Paid frop, all death-claims, for many years past, have been
Othey pur accrued interest thereon, and a surplus left for
rs fmrﬁo,s;s’ as per the: following formula embracing the
45 to 1886 inclusive.

Yea
DEATRH-
CLAIMS PAID AND RECEIPTS FROM INTEREST.

P

Dagy, eriod. ~ Average Amount Average Am’t.

* Inclusive, Paid Yearly Received Yearly Excess over
in Death-claims.  in Interest. Death Claims.

45-]85
9
I8gp_ 00 16 years,.. $108,422 02.. $3T,106 14, ooveniveer

{870. ’}g Vears,.. 418561 23.. 347,689 08. ........ee
1330~ Bag, g e 1,489,027 16.. 1,586,299 42. $97,272 26
8gs, Years,.. 2,044,096 95.. 2,646,610 02. 602,413 07

» One
1886, Omg gear,. 2,099,100 64.3,399,089 71.399,060 07
ear,. 2,757,035 97.8,722,602 24.9665,468 27

1€ cagly
as
h 5ets at the close of the year were...... $75,421,453 37

.- 8urplyg
in » under the Company’s standard, includ-

€ Lont;
e iy e BUrPlUB. vt v euues evrns aes connns

co
o Dl‘el:')e for the year was. ... coveveseeasscees
um receipts were........ .

12,256,952 50
19,230,408 28
. The a¢ 15,607,906 04
M the ¢, ua! progress of the Company for the year isshewn
Ollowing table :

PROGRESS IN 1836.

cespr s v

Cegy of i
Teane | terest over death-losses paid...... vee.  $965,466 27
I agei: ;“come...... e eeieeieseees 3,109,236 54
Crenag ., VPIU%, state atandard.... ... ... 2,334,272 69
lsei,,?:sem““ P T ) 8,557,132 05
Nerengg j, o TRRCE Written ...l oee eeeens 16,656,842 00
As copy INBUTBNCE i1 fOrCE, 1vv vo oovee eoees 44,699,040 00
s Pared with the largest two life insurance compan-

t
c°mpeti:0::?ntr5': t.he New York Life is in advance of its
New Yn]:he- ln‘crease in amount of new business, viz.:

quita&re Ilf;fe'mcrease...... vevoreoe. $16,666,842

utua] Lif:: e increase. . . vere..s 156,528,826

. e imm increase . 10,283,825
s largely dense and marked success of the New York Life
nd tg e ue to the liberal, non-forfeitable form of its policy;
ed a‘i?;:lfptness with which if meets all death-claims
e undey g raud. Its extraordinary growth has mostly
T. Beers, E ¢ management of its worthy President, w.
uck, i5q $q., ably seconded by Vice-President, Henry
Com any];’a:nd the official staff; through his efforts the
N Continens b:)en located not only throughout the Ameri-
€Dt ag ey ut ithas “invaded ” the European conti-
» much to the chagrin of the companies of those

“rese e

Rot taing,
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nations, and as a contemporary pertinently remarks: 1t
is rushing along like a perfectly equipped express train on
a track that has no visible end ; its speed accelerating at
every mile post; its machinery defiant of wear and tear,
growing stronger constantly; its burden of policyholders
getting more and more nUMEroUs; its protection of life in-
surance in city, town, hamlet and country ever widening.”
While the gencral statement presents such a splendid ex-
hibit, it is but fair to say that its Canadian business, under
the skillful management of David Burke, Esq., has beén
quite as foitunate, as the following figures will shew :
CANADIAN BUSINESS.
RISKS ASSUMED.

TOTAL RISKS

CASH PREMIUMS. OUTSTANDING.

1883.. $87,141 26 $562,220 $3,540,810
1884.. 149,427 67 2,168,756 5,049,666
1885.. 239,822 13 2,481,335 6,621,910
1886.. 346,303 53 3,290,712 8,101,837

THE CONNECTICUT FIRE INSURANCE COMPANY
OF HARTFORD.

From the 73rd statement of the Connecticut Fire Insur-
ance Company, as it appears elsewhere in the columns of
the present issue, we select the following : Paid-up capital
stock $1,000,000, total assets $2,129,741.94 as against $1,-
974,749.75 in 1883, an increase of $154,992.19 for the year.
All of which is profitably invested in mortgages, and interest
paying bonds, and among which we notice $50,000 of the
Canada Southein Railroad Company. Net surplus to
shareholders over all indebtedness, (including a premium
reserve for insurance of outstanding risks of $611,619.08,)
of $424,870.54, being an increase over 1885 of $121,191.94y
while the net surplus for the security of the policy-holders
reach the handsome figure of $1,424,870.54 The losses
were nearly $40,000 less than in 85, its loss ratio to prem-
jum receipts being but 53 per cent.

This company has now been in existence over thirty-six
years, starting with a capital of only $200,000, during which
it passed through the blazes of both Chicago and Boston in
1871~2 and is now prepared to furnish indemnity to its
customers upon the same terms of security.

Its officers are experienced underwriters ; its worthy Pre-
sident, J. D. Browne, being a graduate from the office of the
Old Hartford ; and its Secretary, Charles R. Burt, is a gen-
tleman of long experience in the business and a competent
manager, while its directorate numbers some of the most
prominent men of wealth of the city of its birth. Mr. Walter
Kavanagh is the Agent for the Connecticut, in conjunction
with the Scottish Union, in the city of Montreal.

TORONTO BOARD OF FIRE UNDERWRITERS-
ANNUAL SESSION 1887.

As noted in our last issue, an authenticated copy of the
report of this meeting came to hand too late tO ena-
ble us to present more than a brief record of what was dene
on that occasion. We now give an extract of the proceedings
of interest to our readers, as follows :

Competition with mutuals for standard risks : To the effect
that when manufacturing risks have been so improved as to
be made acceptable to the New England Mutual Cos. they
may upon application be exempt from the operation of any
tariff, and shall be specially rated by the Board, and shall
be inspected at least twice yearly to know that the standar
on which rate was based has been maintained. )
The chief action of the Board was connected W1

th the
report of the Committee upon i

the vexatious question of
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“Special Agents,” which after a lengthy consideration, and
sundry minor amendments, was adopted, the Royal entered
a dissent. We summarize the lengthy document as follows -

Special agent ; qualifications : He must act dona fide as
a solicitor or canvasser for fire insurance as his chief occu-
pation. Real estate and house agents, with definite places of
business, may be special agents,—must make application
and be elected by the Board, and re-elected annually
thereafter, and registered by the secretary,—must sign a
system of pledges to the effect that he will not share commis-
sions,—will not receive commissions from mercantile or
manufacturing establishments in which he may be engaged,
—that all of his business shall be confined to one company,
whose agent he may be,—will not cut rates or break rules,
—will return pro rata commissions on al

I cancelled risks,
and that he will answer all questions pertinent to his busi.
ness that may be asked of him by the secretary of the
Board.

The penalty for non-payment of premiums received, or in-
fringement of rules, is a fine

fine fixed by the Board, for
the payment of which, or his dr‘sml'ssal’, the office whose
agent he is shall be responsible,—if dismissed shall be inel;-

gible again for one year,—no fine to be less than $c.

Special agents acting as canvassers only shal] pay a fee
of $25 annually ; all others $50. The commission to agents
of the 2nd class shall not exceed 10 per

- cent.,—shall not be
allowed to act as broker, or receive comm

: issions from another
agent, or any company except his own, and that only for

business placed with his company.

No commissions shall be paid by any Company except to
a registered agent, managers of banks. Secretaries and man-
agers of Life Companies, and of loan or building societies,
may be paid a commission on business where their institu-
tions have a proprietary or hypothecary Interest, but not
upon any other business.

It was made sec. 13 of rules, that co
the constitution and pledge themselves
vances. And sec. 20 of rules provides that 3 guarantee
deposit shall be made by each company of $5o0
for the payment of any fines that may be impos
posit to be kept good at all times : such deposi
by the secretary, subject to the order of the B
charges are made of breach of rules, etc.,
by the person making the charge must be ma,
returned if charges be sustained or forfeite
in full.

The customary routine of business was transacted, and
the board adjourned after a very harmonioys session. the
old officers having been severally re-elected. ’

mpanies shall sign
to certain obser-

» 48 security
ed, such de-
ts to be held
oard. When
a deposit of §2
de, which will be
d if not sustained

. ZBTNA LIFE INSURANCE COMPANY.
This successful Life institution seems tq be growing
larger and stronger with each returning year, Its assets

amounted to the nice sum of $31 5455930.77 on the 215t da
of December ult. Its receipt for 3 y

s for the year 1886 were
$4,648,938.50, and its payments to its policy-holders to the
sum of $2,085,765,04. Its'surplus by the Massachusetts Stan-
dard was $5,349,870.36. By the New York Standarq it was
$6,800,000 ;policies in force January, 1887, $92,262,969. The
gain in new business was $2,000,605. These figures empha-
tically speak for themselves as to the growth and prosperity
of this Company, The Montreal Agency, under the manage-
ment of T. H. Christmas, Esq., has contributed its fy]j share
to this satisfactory condition of affairs.

A Good Showing.—The result of the fire business in
Canada of the Scottish Union and National for
1886 was most satisfactory. The loss ratio w
the average loss ratio of

t all fire offices
Its loss ratio was only 35.61,
proud of, and we congratulate R
Kavanagh, who contributed th
ness,

the year
asonly 25.83 ;
-€s was 64.58. In 1385
This is an exhibit to be
esident Chief Agent Walter
€ greater part of this busi-

OF INTEREST TO MUTUAL INSUREDS.

ur

We are in receipt of a communication from one of zsl‘
subscribers at Essex Centre, in which among other inter
ing insurance matters he recites the following : "

“ Rates, as a rule, are respected‘by all ﬁr'st-c!aSS lc‘?l
panies. 'The Economical, a Mutual, of Berlin, is stf pos
hard for business. The general agent here resorts to m'nef»s
which, in my opinion, are illegal, in order to do buslr o
and swell their capital. Two cases have come undet 155
notice in this village, where the agents accepted risks 2 otes
than one-fourth of the regular tariff, and took pre;mmm I‘)viﬂ
for four or five times the amount of cash premiums, 81‘ fo
a written guarantee that said notes would not be liab 3a 4
an assessment.  This I consider is not doing justice towuld
those who have no such guarantee. If one gets it, all Sh‘l’la
have it. If their two hundred and fifty thousand 'don
capital is made up of such notes, and the guarantee g"frin“‘
the Agent is legal, I think that there will be a great s
age of assets should an investigation take place.” ”

‘T'o which we respond : The *“ Agent’s written guaraﬂteei
against assessment on these notes is not worth the pape’
is written upon ; and if assessments are laid and attemP
made to collect them, they will Lave to be paid, unless tan
policy-holder prefers to cancel the insurance, which he C'c
do because of misrepresentation of the Agent under Wh'er’
the insurance was taken, and the notes given. If, howevhe
such *“guarantee ” is given by the agent, by authority of t
company, and is so expressed by a condition to t‘nat.efreu
in the guarantee, over the signature of the oﬁiccrs——Wﬁhoes
which it is valueless, as against the company—it beco™”
of the nature of an awvenant, or subsequent agreement'
tween the parties, the validity of which will depend entir® ’
upon the charter or laws under which the company is 08
ized. If the officers have the power to nullify, at wle’
the very object for which premium notes are taken, t
there can be no assessment, and as a segwifes n o means 0
the payment of losses, for losses in mutual organiza“o ¢
have to be paid by assessments upon the members. o
only way to escape such assessments is by paying an agré
premium in cask at the time of insuring, equivalent t0 the
risk, and this must be authorized in the charter. 1f tn
officers have no such powers accorded them, the agreeme
is #ltra vires, and, of necessity, void ; and any assessmenr
must be paid, unlesss the alternative of cancellation befo, )
referred to be resorted to. The very object of mutud?
surance is thus ignored by exempting certain members fro
their pro-rata portions of assessments to meet losses af
expenses, while others are held strictly bound to stan
to the tenor of their obligations. Without further infor™
tion upon the subject, we pronounce such agreement’

. 2
upon general principles only—a fraud upon the menD
accepting it.

15

. . M to

The remainder of the communication, referring clneﬂyw
the CHRONICLE, in terms of laudation, our well k“glic’
modesty in such matters prevents us from making P4 |

none the less under obligations to our correspondent,
ever, for his complimentary opinion.

‘hel
Live 8tock Insurance.— At the request of a Subscrlb‘ ¢

an article upon Live Stock Insurance was prepared fof g

present issue, but the press of other matter has crowde
out. It will appear in our next number,
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¥ MUTUAL LIFE INSURANCE COMPANY OF
The g NEW YORK.
ife ongea“;eS‘ financial institution in the world, the Mutual
the‘fabu](;u.’ closed the year 1886 with assets amounting t0
Uy out thest sum of $114,181,963. A sum which would
Alf timeg oveo tal assets of the Ban.k of Montreal two and a
Y mutyg) systr' As this company is conducted on the pure-
129,92, police"}‘:y all of this immense amount belongs to its
3,809 20 y-holders, who carry insurances amounting t0
eprevit;ussl The statement shows a solid increase over
5,272, 6)'.ear 3}1 along t.he line. An increase in assets
an increa;eg- 5 an increase in premium income of $865,819;
I net surl)luln new assurances of $24,794,733 ; an increase
s“fplus, co;’ on a 4 per cent. basis, of $630,935. The net
43,568, At put:ad at the 4 per cent. legal standard is $5,-
Wing (e : 4% per cent. standard it is over $13,500,000.
ts, 634’72‘: ar 1886 fhe Mutual Life received for premiums
ta inCOme, a;ld for interest and rents $5,502,456, being a
Claimg duri of $21,137,177. The amount paid for death
Ments’ diVi(;leg(;886 was $5,492,920 ; for matured endow-
% average ofns s, etc., $7,636,183; in all $13,129,103 OF
41,946 for each business day of the year.

“ring the
p,emiumfast 44 years the Mutual Life has received for
e ts tiiee e eeaes veevsne serees s $301,396,207

pe——

4 paig
b .
the ¢y, ormack to policy-holders or their representatives
Ang still ho;)(;ls.sum Of 1 et ine vevennannnnonsnoes-sns $243,625,364
$in trustfor themsses vovsssesee cesenss 114,181,063

He $ 807,32
that tniecas the president, Mr. McCurdy, said, it v\fi?{’be 7s§e171
bllsinesS ::lpa")’ has paid all expenses of conducting the
_entmste(’lt S returned to or holds as a trust all the money
lnvestment" Its care, and has increased same by profitable

o ca to the sum of $56,411,121.

mentionednss ay what blessings the distribution of the above
8adatioy, : 243,000,000 has been, or what misery and de-

¢ forlt: h?.s saved. '
Ssted i, li egomg are grand figures, and every person inter-
is nobleals)suljance must feel proud in seeing at the head
Acter 5 S usiness a company SO representative in char-

‘(;V"lgorously and skilfully managed.

- Brown is General Manager for the Mutual

ROYA
We 1, CANADIAN INSURANCE COMPANY.

a
?.“rteentl:znthe pleasure of presenting to our readers the
lan “Sur.nnual report of the Directors of the Royal Cana-
wh(.)“’ing the :e COmpany of the business for the year 1886.
llthh we n°t:Sets Of.th.e company to be $719,178.53, among
o?paid balan the m‘mlmum sum of but $1r,240 as agents
the Omic?s; amid a list of sound investments in bonds
o ng Stbc:;o.n’ }t,}‘le City qf M?{xtreal and other interest
o Miyg, llnp; i.:lv ile the llal')nlltxes, including unearned
o Vln. 3 net o, losses, capital, etc., reach $623,522.32,
digecnal Y to the irplus of $95,656.26. We call attention
e p:n of this Cq appended comparative abstract of the con-
on rt pertinem]mpany for the years 1884-5-6, which as the
are()llr Part exz says, ‘‘ speaks for itself without comment
gy € 10 the une'p‘t to remark that these gratifying results
hegg of g Htmng energy and peculiar aptitude for the

* H. McHenry, Esq., the Manager.
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CALENDARS.

Calendars and Calendars .—We tender thanks to the
following offices for copies of their several calendars for the
year 1887, viz.: Queen, Glasgow and London, North Bri-
tish and Mercantile, Guardian, London Assurance, Norwich
Union, Northern Assurance, Aitna, and Hartford. The
Sun Life, British Empire Life, Confederation Life, The
Standard Life Assurance Co., and last, but by no means
least, to Messrs. Boult and Bourne, for a very suggestive
though somewhat satirical reminder to the public, yclept
“the stump orator.”” Amid so many handsome specimens
of “the art preservative of all arts,” it would seem invidious
to make distinctions ; but in view of this ‘ Jubilee year ”
we are constrained to make special mention of a hand-
so.mely_ executed portrait of her gracious Majesty, Queen
Victoria, as presented by the Queen Insurance Company ;
and being evidently an excellent likeness of her Majesty, it
will be held by her loyal subjects as worthy of a place of
honor in their homes. '

The calendars are mostly the work of London artists and
handsome specimens of the class ; but there are also some
home productions that are in no way inferior to the English
wgrk. We instance the calendars of the British Empire
Life, the Confederation I.ife, the Sun Life, and of the Glas-
gow and London, all of which were exccuted here, and will
bear comparison with work of the same class done abroad ;
and it is one of the many evidences constantly cropping out
in business circles, that our city is prepared to compete with
older countries in the way of art productions as well as 1n
pthers.

J—
WHAT OUR FRIENDS SAY.
From the Standard, Boston :

Mr. J. Griswold, the well-known insurance writer and
author, formerly of New York, has become associate editor
of the INSURANCE AND FINANCE CHRONICLE of Montreal.
We congratulate Editor Smith on having secured the assis-
tance of so able and reputable a coadjutor, and Mr. Gris-
wold is fortunate in casting his lot with a paper thatisa
credit to insurance journalism, by reason of the soundness
and probity of its opinions and its courageous championship
of what it believes to be right.

From the Jndicator, Detroit :

Mr. J. Griswold has removed to Montreal and become
associate editor of the INSURANCE AND FINANCE CHRONICLE
of that place. Mr. Griswold is the well-known author of the
Fire Underwriters’ Text Book, the Hand Book of Adjust-
ments, the Constant Multiplier and Time Tables, justissued
by the publishers of the Zndicator, and other §tandard
works of use to the fire insurance business. He is among
the leading technical writers in this country, and we con-
gratulate the INSURANCE and FINANCE CHRONICLE upon
having secured his services. - .
From the American Exchange and Review, Philadelphia.

We note with pleasure that Mr. J. Griswold has become
associated with Mr, R. Wilson Smith in the editorship of the
INSURANCE and FiNaNcE CHRONICLE, of Montreal. It is
an important acquisition to a journal of high character,
whose soundness is exemplified by its emphatic repudiation
of mongrel “ natural” premiumisim and absurd assessment-
jsm in life insurance. Mr. Griswold’'s capacity as an
insurance exponent is shown by his different works, from
The Fire Underwriters' Text Book to his Cyclopadia which
is now in progress. In respect to the departments of fire-
policy construction and application, the principles and
practice of fire loss adjustment, and the relations of the 1e_:ga1
technique to the details and routine of business practice,
Mr. Griswold has no superior on the continent of North
America, if an equal. In other branches of fire insurance
skill he also holds high rank, though it is not given to him
any more than to others to be equal in all things. Fire
insurance does not deal in a mathematical programme equl-



112 INSURANCE & FINANCE CHRONICLE. MARCH, 183;.

valent to the life insurance formula, but it is the subject of Q‘,nrngpnnﬂmn.

an intricate and ¢laborate arithmetic—to be further devel- o

oped as itis better understood—and here the new associate (We do not hold ourselves responsible for the views eapressd by
eV rof the CnronicLk, of Montreal, has evinced the | Correspondents.)

qualifications of the competent arithmetician and accountant.
In the matter of surveys fire insurance has shown the most TORONTO LETTER.

of its ignorance—or the least information, if you please— o .o torie Jingl
has done therein its greatest bungling—the associated tech- Siriles— The Ides of March— Fines if found—Choric Jingle.
Dear EbpiTor,

nologies being too much for it ; it is to the credit of Mr.
Griswold that he has contributed something to more enlight- I hase often thought that the name Insurance Parliare.nt wa- veq
appropnate (and who ever originated it deserves credt) when apple.

encd surveying of risks.
! to the sessions of the C. F. U. A, Let us sce in what respects the

AGRICULTURAL FIRE INSURANCE COMPANY OF , similc hulls goud. First, as to the two great partics, the Conservat v
WATERTOWN, N. Y. and Liberals. Our Conszrvatives may be the old liners who have lor

This is a standard old company that located in Canada ; hts of prolubated nisks (prolubition), who uphold Boarcs and Bea,
in 1878, by taking up the business of the Canada Agricul- | rates because they do really belicve in them.  They are the compars,
tural Insurance Co., and since that time has afforded our with the fat renewal lists, who resist innovations in the business unil

. . . . i ice. Then the Libenk
citizens sound and reliable indemnity for losses upwards of forced on them by custon: and Liberal practice. ~The e
are the agpressive new-comers, who do everything the public w.z:

8400,000. Its capital is $500,000, but its assets reach $1,- | 2vmost 1o get in business, will insure goods in two places or two bult
786,911.54, and its surplus 2s to policy holders is $930,229. ings under one sum; they believe in the Tariff as being a good thiy
It has on deposit with the insurance department some | for the ether fellews, they in their heant want none of it They are fie
$128,000, and is prepared, through Mr. J. Flynn, of To- traders from the word go.  Of course there are in both ca.mps.fullov
ronto, general agent for Ontario, and Messrs. Dewey and ers of l*‘/u)—ths ustxal number of theorists, who'sc thcont:s like Sz
Buckman, of Brockville, general agents for Eastern Ontario, .R.'Ch‘"d Cartwright's are sound and true, but won't work in practe
d an extended system of local azencies to furnish reliabl There you can find the Temperance clique—and :1|sot tl.xc other pany.
fm 3 Lo gencices to u X abIC, | As to the Senate, 1 do not know how we can find a simile here, unles
insurance to those desiring it, and promptly a +d liberally as | e assume the Head offices :n England and United States form tx
heretofore, to pay all losses occurring under its poucies. Insurance Senate possessing the power to throw out any bl that bx
a | passed through the Commons. Other points of resemblance mar
DOMINION SAFETY FUND LIFE ASSOCIATION. | vccur to your seaders. The C.F. U. A. mcetings, as well as o f g
We have pleasure in drawing attention to the report of ‘Toronto Board, give color to the parallel, masmuchas I ndenstiz
this Association. It appears to have done a very satisfac-
tory business durning the past year. 1Its asicts have mcrc:'ls‘cd able (by comparion) Toronto Boazd of Fire Underwriters to sujf’
by about .Slz,ooo, and no}v amount to ¢12425°5's°' The me with the best and latest suntle 1n this connection yet offered.
most crucial test, however, is the surplus which has increased | course we are all familiar with the procedure at Ottawa at the close d
by nearly $3,000, thus showing that about 65 per cent. of | cach session wh:n the Governor-Cencral goes down tothe House wi

i
l
!
!

the increase in the assets was 1n the surplus, which 1s now the usual pomnp and splendors of the vice-rega, state attending L, a.

about $135,000. It must be remembered, too, that there is how, also, he gives assent in the name of Her Most Gracious Majesty t:
the Bills passed by Senate and Commons during the past session,and bz

included in the habiliue 2 0=, being
am ounld of the “lsabf cl)'L;l:::; ,S,u](:zlzf ii :_:?::7 f'z:’tll::l;ﬁ]it:;f never or “hardly ever ™ he refuses this assent, although possessing the
. . . N veto power.  Well now, dear Editor, what do you think of Parlame
1101‘?“5- _l his is correct, but in any comparisun with cum- | tary usage and practice being carried to such a length in the Tore:
panics doing 2 somewhat similar business, such as the | Board room, that before anything can become law (no matterifsl
Federal, it must never be forgotten that the * Guaranty | members vote for it save onc,) they require the Reval assent 7 Nows
Fund,” which corresponds very closely to this * Safety is even so. At the late annual meeting when certain satutary reforzs
Fund,” is not considered as a liability by those companics. wete introduced, which having been duly discussed and voted on wex

. . . - S ; isst and put the Repd
The plan which the Dominion e TR . declared law, the Royal Commissioner stoud up and p * Res
! Safety Fund works has veto on. ‘This, as you may suppose, caused some little sensaticn, fz

the vital advantage over l.hc Homans’ plan, and all ordinary | e Royal assent they were all usually prepared for, but the Rer
assesss..ent schemes, thatit reserves on hand the temporary | « dissent,” Oh, terrors and horrors?!  Whilst I have my pen dippeac
gains from “suspended mortality,” which in the case of | purple mk I mayas well say that the C. F. U. A. has not been witha
yearly rencwable term insurance 1s 2 matter of the utmost | €xpenence of the ** vagarics of royalty,” as London Zruth weuid <1
importance. While, therefore, it may not make as great a There has been adeal of consu",mtlor'z felt for ths opintonof ¢ Ro):ll;:.
noise at present about cheap rates which, it requires no won- i,f::::tdcal more than a 54th share in the C. F. U. A would seens
derful nb-)h.ly to sec at‘ once, cannot possibly be continued, To-morrow will bethe first of March, and all day long Sccretaiy M
thc- Dominion Safety Fund is in this regard on a much more | Lean will be  ondraft,” so tospeak. Hewill t¢keense commissione,
solid basis. and all folks in Toronto being qualificd therefor and eligilide, wille
We are pleased to note that gocd and substantial progress | payment of $25 or $350, as their license may czll for, be allowed tos2
scems to have been made in every point, so far as the re- | 2 Special agents or brokers. Thisis an exccilent measure Toa
ports before us show. It would have been better, how- will be no more commissions paid to any one, save those partice 21
ever, to have added the details of the revenue and disburse Ticensed by Mr. Mclean,at Jeast 1 don't think so. _ Do you?
. N : ‘I'hen there is the fining for proven delinquencies. One frresere
ment account and the assrances issued and in force. man told me he would work it this way : ¢ Every time I commit
« error and it comes to light I am bound to pay $——. Nowonls!
Will J. A. Healy (formerly of Islington. London, Eng.,) | * small percentage of errors can be found and proved; therefore, 1
please write to H. M. Healy, 24 Fairbridge Road, Upper { ** provide myself with a sinking fund, or something tike onc, 1o
Holloway, London, Eng. « make money iu the long run even if I do get fined occasionally.” 0

what they call parliamentary practice and usage governe all their e,
bates and meetings for business. But it has remained for the vens
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course the gentleman was joking, but the plan is feasible, if onc has a
light-running conscience to work for.

1 shall be pleased to give you any new features that present them-
selves, as the outcome of the high license in insurance business in this
city. Meanwhile all truc-hearted men must sympathise with the cfforts
of the Turonto men, to get their business done faitly, and have matter.
so adjusted that the men who live by insurance should not have their
income cut into by outsiders.

Politics I know are out of place in your journal, but surely thislittle
rhyme, by a true biue, will not hurt anyones fechings. It expresses
sentiments that s* me of your readers will approve, and 1t 1s no matter
where I picked it up. In view of the outcome of the recent elections
and the alleged narrowness of the Government majunity, the pngle
o5 For ol4 Sir John will rub along

And do the best he can,

Since Canada again has shown
‘That AYs her man!

It might do for the chorus of a song yet to be composed.
‘ToRONTO, Feb, 28, 1887. ARIEL,

TORONTO NOTES.

Mutwal Reserve Fund Life Association—Dresident, G. I Busford,
Lllegitimate Life Asseciations.

Pditor INSURANCE CHRONICLE :—
MUTUAL RESERVE.

SiR,~—As forecasted in my letter of last month the Mutual Reserve
has succeeded in getting a clean bill of health from the gentlemen whose
expenses it paid to, and in New York in connection with the annual
mecting of that glorious snstitution.

It would be amusing, were it not so sad, to sce what an exhibition
men otherwise shrewd and far sccing w.dl mahe of themsechves when
they get upon their feet after a glorivus good dinner, and present ther
views on life insurance, according to E. B. Harper. We have a notable
instance of this in the case of our Toronto gentleman, who poscd o
the oratorical -zpresentative of the Dominion on the occasion referred
to. Said this gentleman: ¢ Mr. President, we have exatmined clusely
the principles of your Association.” ¢ We are satisfied with its benely
cent aspect.’ ¢ We believe in the cfforts of this Association in endea-
vonng to give to the gencral public insurance that is safe at the
cheapest pussible rate.” ¢ We feel that in cxanuning your accounts,
which wehave done very carcfully, we are saisfied on thy puint.”"* **®
“ Weare pleased with the tr.umph of this Association ' **® « Be caicful
in your examinations and cveilasting triumph is yours,” with much
more of the same exuberant style of oratory. 1 have read somewhere of
an occasion on which old ¢ Hickory” Jackssn was making a stump
speech in a village in the Western States, and har! failed to arousc the
enthusiasm of his audience. when a friend sitting behind him whispeiad,
“Tip 'em 2 little Latin, C-neral, they wont be satisfied without it >
The old war horse of New Ocleans instantly struck a dramauc attitide.
and in thundering toues wound up his speech by shouting: < £ ginrs-
bus umum.’ ¢ Sinegqua non?’ < Ne plus ultra.” ¥ Multum in parve?
The eflect was tremendous, and the enthusiasm became uncontrollable.
There is more Smilarity between the extracts from the two speeches
quoted above than most peaple will perceive at first, and onc is about
as relevant and convincing as the other.

Just consider the zHect of what this Toronto Demusthenes saind 1f 1t
bad any force at all : ¢ We haveexamined closely, efc , we are satisfied
with its solid foundation.”

This gentleman with his fiiends had been 1n New York not more
than an hour before the s.ceting began, yet he had eaamined wito the
aflairs of this company in a manner to warrant the language abuve
quoted ; he had satisfied himselfin a few minutes on a point that would
have taken the cleverest actuary in the country days of haid work to
understand ; and when he spoke of the “ solid foundation” is t auv
wonder if the great Harper smiled 2 ¢~ We feel that in examining your
accounts,which we have done carefully,”™ cte. Could presumptivn furthes
go? By ihe report which the gentleman had just heard read before
he made this speech, it appears that the salaries for 1856 to officars and
ofiicc employees alone amounted to over $75,000.00, and yet i a few
hours he verified accounts which required the services of the staff
for 2 wholz year, salai . at $75,000 to handle! The lightning calcu.
lator is lefi entircly in the shade.

But the most disgusting part of the business 15, that while this gen-
tleman sat threugh hours of declamation on the part of the President,
and other tiguic heads of the company, listening to such fond and cn
dearing references to the old line companies and their practices as,
“ bribed”” ¢ stolon and unused money” ¢ wicked men,? * false and
malicious docunients,” ** manufactured falschoods,” *¢ fal choods, false
charges,” * confidence operator,” « level premum conspirators,” * bnis-
Ing aswessment officials,’” ¢“bribad officials,” * opposition bone of

cupidity, * ** rival and corrupt system,  false and miskading defama.
tory stutements,”  with 2 lot more of similar eapletives ruuning
through oceans of venom launched against the old line system, and all
belonging toit. I say, he sat through hours of this hind of cnteraine
ment, and 1t never feemed to occur o him thit at home he occupied
front rank as chauman of the local boand of a real Simonpure, okl hne
company, which,—if half he heard at the mieceting was tue—must be
one of the worst swindles on earth,

Instead, however, of standing up for the company having him upon
its board of reference, his tongue scems to have followsd in the wake
of these traducers of the most beneficznt sysiem of finance in the world,
as he speaks of *Cunjust opposiion . Uiy Assuuiation by the old e
companies,” If the system fthe Matual Reserve s sound, the old hne
companiesare all operating fraudulently, and Parliament should interfere
to stopthewn; and 1 think of [ were Managing Director of one old liner, |
huuw that I would erase the name of such a focal director from my hst
atthe earliest moment. “The whole seport is a tissue of venom and de-
ception ; and it surprises e that the compavics, if they have not the
time themselves, do not hire some one who undetstands it, to analize
it. A proper amalysic of it would in my opinion, cause a suspension
of 1ts operations in this country.

MR. GEORGE 11, RURFURD,

President of the United States Life Insurance Company, has been
spending a day or two in the city, looking after theinterests of L. com-
pany. 1 understand he arranged satisfactonly while here with Mr. Mills,
the former Superintendent of Agencies, a clm winch that gentleman
held under an agreement with Mr. Brosnan, the late Presden:,
Mr. Burford is & man who impresses you with the idea that he is
thoroughly in earnest, and determined to make his company one of the
great institutions of the age.

He is an experienced actuary and a careful administrator.

ILLEGITIMATE LII'E ASSOCIATIONS.

Your uncompromising attitude on the question of iMlegriimate associa-
tions gotten up for the purpose of writing alleged insurance on livesis win-
ning sour juurnal many friends among the hive Iife msurance men of this
city.  Itis two often the Case that juuinals caling themselves Insurance
joumals pursue a half hearted course as if not guite certamn which side
of this question it is best to take.  This s the result of a farlure on their
parnt tu understand the true posiion of afflaus. It 15 exceedingly difficult
for a man who is not nmself quete certam whetlier the level prenmum
plan or the new - atural premium plan s the correct one to give any
definite utterances as to their respectise mernts.

THE MASONIC MUTUAL.

The wurh of disintegrauon gues bravely un amung the co-operatives,
Even so favurably s“taatad a cuncan as the London Masomc Mutual
having shown a sesious decrease v the number of its members dunng
the past year,

Begimming the ycar with 1401 miemubers, and adding o during the year,
it closed its accounts for 1886 with 1304, a lows o f something over 2uvo
per cent. of the new issur.  This insttutien nutwithstanding the benefit
it «lerives from being the achnuwlalged speaal care of the Masonic body
is €*steadily " going down hill, while the annual cost of ‘nsurance is con-
stantly increasing. ¢ S0 mote it be.”

NEMESIS.

BUILDERS’ RISK.
WALLACETOWN, Feb. 28th, 1857,
Fditor INSURANCE AND FINANCE CHRONICLE,
Dear Sir,—Will yuu hindiy answer the following question :
A gives B and C cach a cuntract 1o erect a building, cosung $4_oco
A furnishes all material requiced for masons® work for C, and B t.a.nishes
all material and does the carpenter work and is buunid Uy agreement to
A Lo complete the cumtract. When the budding 15 inclosed B puts a
worlman's nisk on building for $1,000 to sccure Inmself in case of fire.
Can A take out a regular mercantile policy belore building is completed
vt while B’ policy is in fuice? By answenng the above through the
CHRUMULE you will greatly obliy  yours respectfully,
JOS. I. SIFTON,
Agent.

Answer :—As B's hability upon the building 1n course of
erection is entirely distinct from A’s_ownership of the pre-
miscs, he, B, can secure himself against loss by insurance,
and A can cover his interest in the building, if properly
expressed m the policy, and he can find a company will-
ing to writc upon 1t. ‘The rule is that the buildingis not
insurable, as such, until it iv. under roof.  The two policies
+ 'd not conflict s to it .rest, each being separate and
distinct.—ED.]



THE REBATE SYSTEM.
Do the Ldetor of INsURANCE AND FINANCE CHRONICLR.

DEAR Si="There has been a good deal said during the past few
wonths in 1 fesence tothe fesmation of a Lafe Unelernoters’ Assuciatson,
Asan ol canvasser 1 am inclined to faser the project asa w. ns (if
nothing ele) of vurrecting wme of the abuses whah are doing mach s
injure the busines of Ufe asamnce,  Sume Companes praclice
that very pernicions ovil of ginng the asural lagge retates oft the
segrlar mates. Pabaps the agents of aad compames will s and
explain why they wish to cultivate the public i the belicf that life
companics are ehargirg far tow high apremium, and they will stan-d be-
tucen them and this excecise ciage.

1t is hard to oo a i and square hfe ancurance busnes wlen the
agents uf repecalde con panies resolt By such unprefeaeac] s of
sceuring apphicants. This practice 18 very much corelened by the
awuciations that have leen formal on the uthier side of the line, arel
some meaus should Yo resontod o en this silztupst astep to st I
an asociation such 2 suggested would du ity we shall be glad toasist
a. its bisth,

Yaurs, ctc.,
A GENERAL AGENG.
Samnty, Feb. 1y, 1857,

ITEMS.

A Prench Life Office, called Ze S%énix is said 1o be con-
1emplating doing business in Canada.

The Royal Insarance Company has declared an inter-
im dividend of 12 shillings per share.

Tabor's three Systems of Life Insurane2, for sale at
the office of the INsURANCE AND Fivaxck CHRONICLE.

Mr, C. M. Ransom, publisher of our esteemed contem-
porary the Standard, Boston. was in Montreal dunnyg Car-
nival week, and favored us with 2 exll.

Imperial Fire Insurance Company hasdeclared the cus-
tomary interim dividend of £3 per share, the fignres for
1886 will b very satisfactory.

The Argus, of Chicago, comes to us with a new and

INSURANCE & FINANCE CHRONICLE.
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stylish cover and dress, and is 10 be complimented upon its |

improved appeamnce. generally.

{

A good thing to have in the house: A ifc insurance '

policy and gund wine are alike, they become mese valuable
with age.—Weskiy Statement.

The Pratection Carriage and Horse Insurance company
Kntred. of Landun : procecdings have been commenced 0
compeel the winding upr of this company by a creditor.

The Argus Insurance Chart, 1867.—\Wr have to thank
Mr. C. E. Rollins. pulilishes of the ~Argus. Chicage. for a
copy of this uscful publication, which has been issied with
commendabile prompaitude.

Thomas Davidson. Esq.. of Montreal, Managing Dirce-
tor of the Narth Brtish and Mereanule Insurmanee Company
siled for Great Britam on Februane 1jth ult, and will be
alsant foor about swn nenths,. Wewnlt Mr. Ihvudsn a
pleasant trip.

The Citizens Insurance Company of Canada has de-
clared a dividend at the mate of six jrr cont. per annum
upen the pavlup capital of the Company.  The annual
general mecing of sharcholders will be held on Monday,
7ithinst.

I
'
)

i

|

' He will bz absent for about 2 month or six weeks.

: ently dropperd the  Errors in Awge”

MARCH, 1847,

Statistical Socicty London.—At the recent m.ccting of
this Sucicty. held on the 15th. Feby a very interesting pap
was read by Maj. P. G. Craigic upon the “size and disin
bution of agricultural holdings in England and abroad.”

Mr. W. Fitzgerald, Superintendent of Insurance for th:
Dominion, favered us with a call during thepast week.  His
prefiminary report of the 1886 business of Canadian 1
compaiies was the first insurance report received at thi,
olfice this year.

The Samuel Alsop & Son Company, Brewers, has just
lLeen orzamsed in London, capital £2,200,000, shares L1z
cach ; applications were received from 35,000 persons cali
ing for £100.020,620 of the stock, hence the fortunate
ones sold at a premium freely.  * Great is beer andit wil
prevail”

To Correspondents.—In consequence of the heavy s e
sure upon our columas this wonth, several communication
have been crowded out fur want of space slthough we have
inserted extra pages, and because of their Jate arrival. 1w
in~ire insertion communicatiuns should be in hand not late
than ke 25th of the previous montin

A sct back in Texas: The anti-compact bill, 1. ¢., pre
venting Insurunee Companics, from combining to fix rates
of premizm. which passed the lower house by a large major
ity, was unanimously unfavorably reported by the Senaie
Insurance Committee, whence it will probably go, as 1
ought. tv the tnmbs of the Capulets.

The Empire Fire Insurance Co., has passed an order. at
an Extraordmary Mecting. to wind up its affairs voluntarniz.
This act was the result of proceedings for the compulsyy
winding up of the company taken by some creditors, whs
had not been paid for certain losses under 2 policy of the
company.

Forest Fires.—In the article upon Forest fires on page
65 of our last issic. we unfortunately make Mr., Blomfiz
say I made through the Grip” when he said 1 mad:
through the press.”  To this Mr. B. seriously objects, and
with cause.  We regret the accident. and take this first oz
casion o set him right Infure our readers.

Our Friend, the Poficrioider of Manchoster, has apjar
" aquestion. We would
like 10 have its arzumentsasits views do not agree with ours.
Ve think that all the arguments which were brought forward
in our columns, and they were many, were cflectually dis-
posed of.

Mr. William Robertson, general manager for Canada of
the London and Lancashire Life and Fire Insumnce s
saciation, has gane 10 Florida for the benefit of his heali
We

"t that he will derive both pleasure and beacfit from bis
. trip o e genial southern climate.

Nr. J. K. Niredonald. Managing Dircctor of the Confol:

" ermtion Life Association, was in Montrezl during the pas

week.  The Confedemtion has transacted a most graufvzg
and sausfactory business in 1886, Its financial conddit: 3
will compare favorably with that of any of ourlife affices.

Mr. George H. Burford, president of the United States
Life Incurance Company, New York. favored us with a cail
during the past month.  President Burford was paying 2
fiying visit to his agencies here. The United States Lite
a <ound. well-managed and progressive company. It coa
tracts are liberal. and all claims are paid with commendatig
promptitude.
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Dreliminery Insurance Reports, 1886.—\We are in re-
ceipt of the following px:climinary FCports, fn_r \\-h.icl! we
tender thanks :—California, from Insurance .L(_mnnmx?ncr
]. C. L. Wadsworth ; Mickigan, frum Commissivner of ln
surance Herry S. Raymond; Minncsota, from Instrnse
Commissioner Charles Shandrew ; Rhode Island from 1usur-
ance Commissioner Samuel H. Cross.

Modaern Light and Heat is the namie of a class jsemal
devoted especially to llustrating Electric and Gas it
ion and novel systems of heating.  Itis now in its ~vcond
volume. andis published at the office of the Staacdard. Noo,
so Kilby street, Boston. Mr. W. F. Brewster is Tulitar
and C. M. Ransom, Treasurer. To those devating thvinsel.
ves to Electric and other illuminating nuethuds this joumnat
will be found of material assistance.

Beginring at the wrong end: A committee of the Na-
tivnal Association of wholesale and retail druggisis, is neaw
journcying through the States, visiting all of the larzer <ities
for the purpose of obtaining the consent of the Druggisis
generally to a concentrated movement in favor of a ruduce
tion of fire insurance rates on their stocks. “The betier way
to sccure lower rates would be to mprove the risks su as
1o make them desirable. .

Temperance does not scem to make much progress in
Belgium ; asstatistics show that where in 1850 there were bat
53,c¢0 public houscs, there are now 193,cc0. Edqual twane
tv1 cvery fourty-faur of the population ; the goverament lias
fuandit necessary 10 prejare very stangent Lills for the re-
Jessionand prevention of drunkenness.

Mr. James A. Van Cleve, formerly connccted with tie
Seectator of New York, has accepted the jarmitan of
Aseaiate Editor of the Jusurance Times of ihat city.
trem Mr. Van Cleve's well knewn ability as a juunaha
arsl famitiarity with undenwriting. which cminently oraiiy
Lua for such a position, he cannot but prove a valualile ace
viuinition o the staff of that Jeurnal.

The London Mutual: A subscniber writes: # 1 wee that
you proposc devoting atiention to the report of the Tonden
Muteal that “enly original and graatest cempany en
carth,” in your next.  Qf course you will congratuiate the
Manager * who went down by the sea™ tn prove that she
Lendon Mutual can do husiness eufside off Qntarie. vy« n
the fact that he is back alive.  You can also inquire what

_the—means by *‘outside cempanics,” eic. and periars

; areperfeatly safe in Mr.

i
\

‘ he can tell.”

TheFire Association of London.—Changes scem tor b
jending in connection with this office. Mr. Clirchugls. ia
censequence of other cngagements, retires frem the pa.-ition
«f manager. and accepts a seas in the Board., 2\ vieanev
will be thus ereated in the position of general manaer, £
wiichitis stated the Directars ase prepared o reccive
ajpdications.  Mr. Clirchugh is also genemalmanager« f tie
Irndou and Lanaashire Life. the business of which. in cone
seieence of its rapid growth and prosperity, will require his
whnle ume and encergy.

[0y

Wo regret to lcarn that Mr. Fred. Cole, the retreses-
tative of the Comuercial Union Assumnee Company in this
city is confined to the house through fllacss. \itheuzsh et
fecling well for some months past. Mr. Cole has been alle
tw attend at his office until within the last month wr s,
when his discasc assumed a more serious form.  Much
symjathy is expressed in insurance circl s wheie he i
wicely known and highly esteemed.  We incerely wish for
Mr. Cole’s speedy and full restoration 1o health.  Meantinie
the interests of the Company he represents we feel certain

McGregor's hands, a gentleman of

much experience and ability, who has been associated with

k AMr. Cole for nearly twenty years.
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Among the Callers wut the oftice of the CrroNicur. duritey
" the past month were :~—President Burford, of the United
States Life Insurance Coo, New York; Sopenintendent of
Insurance, W. Fitzgeralil, Gawa, J.o K. Macdunadd, Mane-
axing Director Confederation Life. Turonta; C. M. Ransom,
of the Standard, Duston, H. Guamer, ot the ferald,
Gue'ph; James Sauler, Inspector ofthe Lo X L. X G, To-
rontu; 1. Monree, general agent. Comawall, R, Jankin,
sackville ; W HL Hal, Petelsoro’, LGl Morgan, W
g atd others.

The Bible does not forbid Insurance; at least the Kew.
Henry Ward Beechier says sv i reply to agquestion put to
hita on that suliject By & manber of anuther Church whese
pentor had teld Lan ameng otiier suatlar things, that by
unsuriug his lite he would lse hus membersiupoan his Chaurch.
Mr. Eecehier retumns a lengthy reply. which may be summed
up in the following pustinu of his remarks. 4 Lite insur-
auce §s not only nut wWreng, bt it is a duty. No wne has a
tight tu leave thse whn are dependent upwn his e and
care to chance, and o tiie chatices of dustrial paralysis
and poveny.” My Beechier is orthoden and sound ia this
paniculiar, how much 50 everic may—if Le des—dgan
trom the true faith othenvise.

Liberty Insurince Company. ‘Tl large comjany that
the brokerage fim of Weed & Kennedy have been manipula-
ting has finaliy been orgatized Ly subscaptivns to the
amount of S1.aco,c29 conirituicd by lice leading merchants
ef the city of New Yok, Weel & Ronnedy will be thie
managers.  With such stuckholders, as Mr. Hydeand J. AL
McCall. of the Equizalle. Mr McCurdy of the Mutual Lile,
Mz Tuck of New Yesk Life. Mr. Knapge of Metrejalitan
Life. Mesrs. Shaw. the lirge can«t house. Clafun & Co,,
dry gocds, Oliver At povannr of Mass, and lienis of
others. the Coempany will take a high psition at the
sart, and beasuccess lsund poradventure. Mosses, Weed
& Kennedy are w0 e highly complimented en the finag
comypletion of their cffrt ts start such an ediice.

The Hartioré Fire Insurance Co. of Hartlerd. Conn.
This is one ameng the cldest institutinns dung busines i
ke Dieminiea, having beun organized in the vear 181 wah
acapital of Frzeaww. while pew, wider the management of
ta veteran uadervnitern G, L. Chasc as presideni. s eagatal
v S1.zzoe. and s asseds reach aeanly or qunte $5.000.-
zza. It entered Casela many  vears sinee. and has paid
£ lenses semetising like Srezzczo, sinee its adveni.
Partics Jesiring reliable insunance against fire Inss or dam-
agewil find the “Old Hantford™ at ence prempt and re-
Pable.  Mr F. W Evans, « Wened & Evans.) is the gencral
agent of this company for this preovince.

The Btaa Insurance Co. rf Harntford. Conn. “This is
anether of the - veterans,” having boen arzanized AL 1.
1X1g. with a capdtalof Sr3o.cz2 while it o numlars fts
tizures up o Sg.ovocon, with asets nearly Stosvemro, 1t
fa~ been lecated in the Tweminion for many vears. and has
paid over S1eraumo teits insureds for losses.and is pre-
pared to continue o fumish iron-clad indemaity o all who
oliain its policies. Iis metto s “Ja menguam e par-
atas”  Me FOWC Evans, (Weed and Evans,) also repre-
seats this office. and  the Cempany is W be complimented
upon jts goed fortuncein having such a representative

Paupcrismiin England,.—\ parliamentary paper just is-
sued contains compamtive statements of thenumberof pan-
jors in the month of Decanbier, inthe years 18szand 18863
thus completing the usual quarteny retums.  Theincrease in
the four weeks of Decenalier in tiS6 was frem 531.911 10 731,-
s3g.0fwhich latter nuniler 103,158 were itdoer, and 555,466
eutdonr.  The propertion of paupess in cach year was 27
1 every 1.cc0of the estimated prpailation;; higher Ly, 3than
the average of 1883 and 1854, and lower than any other of
last 30 years. The corresponding number in the Mctropolis
is 23.8, which is smailer than in 23 of the 29 yews, but

" slightly in excess of the years 1883 's.
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Presentation.—Mr. L. A. P. Barthe, Manager of the
Montreal District of the London and Lancashire Life As-
surance Company, was recently presented with a valuable
gold watch, by the Board and General Manager Robertson,
as a slight appreciation of his valuable services by the Com-
pany. Mr. Barthe has evinced no little tact and energy in
the, to him, comparatively, new calling, life insurance bysj-
ness, and has been quite successful in m

aking business for
his Company, and is deserving of the compliment tendered
him by the Board and Manager. The watchisa handsome

one, and bears the following inscription : * Presented to 1,.

A. P. Barthe by the London and Lancashire Life Assurance
Company, February, 1887.”

Interesting to Life Insurance Companies :
Underwriter says that “ there has been disco
function for a Medical Examiner, and we find
in the Baltimore American, over the
members of the Mutual Reserve Fun
advertisement that the vigilance of th
the Association has reduced the avera
ship two years. We suggest that the Mutual Reserve Fund
should imitate the example of the Irishman who was buying
a stove, and was told thata certain kind would save half the
fuel.” ““Thin, bedad,” said he, ‘‘ I'll have two and save it
all” The Mutual Reserve Fund has only to secure suffi-

cient Medical directors to make its association g fountain
of perpetual youth,”

The Weekly
vered, a new
r 1t advertised
signature of several
d. They say in this
¢ Medical director of
ge age of the member-

An agent mulcted in damages for failing to notify the
insured that the Company declined to carry the risk, and to
duly cancel the policy. = The delay was during six days
after advice from his Company; in meantime the property
was burned, the insured holding the policy. The Company
paid the loss, and then sued the agent for the amount it
had paid and got judgment therefor. The court held, that
an agent of an insurance company who for six days fails to
notify the assured that his Company refuses to take a risk
does not use due diligence, and is li ’

I able to said Company
for a loss occasioned thereby. A good lesson to dilatory
agents, and their name is Legion. The prom

; ! ~he Pt and diligent
- agent is the exception, the rara avis in terrg,

Constant Multiplier and Time Tables. We call the
attention of our readers to this valuable set of Tables for
the use of underwriters in casting pro-rata Premiums, can-
celling policies, valuing unearned premiums long term or
short term, to compute interest upon any sum, and at any
raie per cent, and generally for computing values for broken
periods of days. 'The Time Tables enable one to find the
intervening number of days between any two given dates
past or future, from one day to five years or beyond, Thé
whole forming a vade mecum for the underwriter, merchant
lawyer or business men generally that would much facilitate,
all calculations of values. The whole printed upon card
board in two colors, enclosed in a port

folio for preserva-
tion, published at the INSURANCE AND Fi P

NANCE CHRronicLE
office No. 1724 Notre Dame_st., Montreal. Price $32.00

Postage free on receipt of price.

NORTHWESTERN MASONIC ASSOCIATION,

In reply to a subscriber, W. G. E. Manitoba, with regard
to the above Association, we can only say that the principle
on which we have been condemning the Homang’ plan ap-
plies with ten-fold force to the ordinary assessment concerg
such as the Association referred to. The mortality is cer:
tain to be in time much over the tabular rates, and this
and ghe increased cost of insurance, resulting fro;n the ad-
vancing age of the members, will in the sure march of time
destroh}{ tthe A’SI‘SI?CWLO“. Nearly all co-operatives have the
same history. They shoot up rapidly as i i

fall to the ground)tiust as sp Fas s stone e into the

air will and must return
\

In a dilemma: Our worthy confrére of the Commer ‘;g]{«
World, of London is in a quandary, and expresses him 0
thus: “It will be seen that in giving judgment 1"1 or5
action brought by the Royal Insurance Company and Ot']de
against the Westminster Fire Office, Baron Pollock deC‘an d
that the roof of the building, which was of stained glass, ded
a valuable work of art, was no part of the bulldmg.lpcluwas
in the insurance.  One cannot say that this decision od
utterly against reason, because the insurance of the stalnate
glass roof was, with certain pictures, included in a Separoof
policy from that insuring the building. But surely the roof
of a building does not lose its character of being the "i o
and therefore a part of the building by being constitute hat
a very valuable material. If this be so, then it follows ¢ g
a roof made of ordinary material is a part of the bmldmni
but a stained glass roof is not a part of the building. WO
derful! is it not? " o led

Well not so very wonderful after all when it is ca 1y
to mind that an insurance upon a “building,” e_XPl’essor
excepts from liability, all such works of art, mirrors
costly ornamentations, even when forming a part of ;;at
structures. Hence as it was under such an exception ¢
this ruling was made, all wonder ceases.

Obituary : Mr. Peter Gray, F. R. A. S,, well _known ctco
all Life actuaries and others connected with life mgur?’“ é
as the compiler of the ¢ Institute Tables of Mortality,”*t?,
greatest actuarial work of the present generation. For s
valuable services in this laborious work, the sole recomPe“hc
that Mr. Gray would receive was an arithmometer of ¢
most approved make. He was an honorary member of to
Institute of Actuaries, and of the Statistical Society, also at
the Microscopical society, to all of which he was a_frequé ;
and valuable contributor for many years. He died at

residence Camden Town, on the 17th January 1887, at the
advanced age of 80 years.

Safety Fund Law of New York. Our readers may Cal:
to mind the comparative exhibit made in our columns 50“;5
time since between eight safety fund companies, that 0
those having a special deposit with the superintendent i
insurance, as a *‘safety fund” upon which to fall back nd
the event of loss of capital by some large conflagration, ah‘
the same number of non-safety fund offices, among ¢ of
largest in the country, in which the results were all in fa".s
of the first named. We notice now in a recent quotation hs
of sales of stocks of 58 New York companies that the.z,
same safety-fund offices ranked as follows in prices, V!
1st, 2nd, 3rd, sth, 6th, 1oth, 16th ang 36th out of the 5
and s striking evidence of the estimation in which these O™
panies are held by those who comprehend the system UP%C
which they operate. If there be any safety for insurad
companies, this system of accum

' ulating reserves against ti"
of need, will be the means of making them so.
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NOTICE TO CONTRACTORS.

EXTENSION OF TIME,

The time for receiving tenders for

NEW EXAMINING WAREHOUSE
AT OTTAWA
is hzreby extended to TUESDAY, 15th March,

By order,
A. GOBEIL,

Secretary,
Department of Public Works,

Ottawa, 28th February,1887.
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Msurance c‘:‘mee_ Press has saved millions of dollars for
npanies, and millions more for insurers. In

ar

When ll{an:y S, when insurance in this country was young,

e insuranc%ers were mexperiqnced, the trained writers O
fire by nighe PF\ESS were as a pillar of cloud by day and of
his. * Byt for & nd they have been leaders from that day to
Swarp, with r the Insurance press the whole land woul
0 check ho, irresponsible companies. It I'as done more
bineq. X stile legislation than all other influences com-
aﬂi‘cting i as been the potent factor in all good legislation’
h apoweraillrance interests. It has made it impossible
Undreds of and sometimes venal press to strike at the
— millions of money exposed as capital or held in

e

trust. It has grown up with the business of insurance, and
become an integral part of it, and despite its faults and
weaknesses cannot be dispensed with. The two or three
English companies that seem to be challenging it will
find themselves in the clutch of a giant. The insurance
press of this country is here to stay. By intelligent an
patient hard work it won its place. The croakers may go
out of office, or die, but this press will live.—/nsurance.

Bright, sharp and incisive as usual from this source,
Judge Davis’ head is quite level on this subject, or is it
Lakey ? He knows of what he speaks, as well as the next
man.

e ———————— T T

+THE + THREE « SYSTEMS * OF = LIFE + INSURANGE:=-

BEMBRACING

L yo
TEE LEVEL PREMIUM SYSTEM.
. THE NATURAL PREMIUM SYSTEM.
11l. THE ASSESSMENT SYSTEM.

By MERVIN TABOR,

A(‘T
“TUAR & e
Y OF THE INSURANCE DEPARTMENT OF ILLINOIS, AND

h o N

The
It i Three 8ystems of Life Insurance was written fo

MANAGER OF THE BUREAY OF LIFE INSURANCE INFORMATION.

N A I SR

¢ the general public and Lif2 Insurance Agents and Solicitors.

S publis : 3
Published in three forms—rcaaing matter the sane—as follows:—

price, $z.00

* L0 .
I{I- og]lg:r I;'lbl‘ar.y. Bdition, bound in boards with best English cloth, 240 pages, .. .. .. .
. IVI Asentsnig 8 Edition, bound in semi-flexible leather covers, . 240 .. .. . .- 2,50
Y. Bdit; ocket Edition, printed on bond paper with flexible Russsia covers, 240 pages, . .. .. "“ 51 gg

tion for the Million, 240 pages, .. ..

FOR SALE AT PUBLISHER’'S PRICES B

THE INSURANCE AND

17
24 otre Dame Street,

NN P A RaTaRAEe

CHRONICLE,
n

FINANCE

R A e

ks wi ;
8 will be gent to any address by mail postage prepaid, on raceipt of price.

3
» JANUALY 1, 1886, AL COBE .eeerereererrers oo . $29,333,086.50

Pre,
m R .
xxm,;gg;lm 188 E“"’Tﬁq,mom 26
rom other sources in 1886. 1,617,902 24 4,648,938.50

$33,983,026.00

Denth iy DISBURSEMENTS. - '
Daureq fs L $1,391,346. 11

vidoyg 0w iments "368,033 21
R;'euderel 0 Policy-holders and fo ’
O Ingypah Policies ... Ll 905,486 62
Agongytlone " AUOTRIY 31680740
Dl“()ns, and’p&nso;, Mecaleal Examina- '

Vidong 0“:1)‘] other expenses ,..,..... 208,827 33
pPBttme " Stock, earned in Stock De-

Bxgg, 'Uttieiiiiiie cremeann 100,000.00

83.385.19  3,696,352.68

Asgyey _3,690,9
. TS, Dec, 31, 1856, At COSb . . vvevvvesvrossesersns $30,285,672.34
ool Estato ASSETS.
o 10 i e reees $431,434 56
U, 3. B:)]\‘.ﬁ"d and in Banks e . :?580,274 ())5
Bolroaq gy nie oo e "975,875.00
s&}\k Stoap ! Other Stocks a &45,014.13
0, CoorB: e titiennsns e enn 1,007,545.04

M()rtéag?:‘s"slt}:, City and Town Bond
o g enl d
ecured by Real Estate, valued

5,374,166.73
Yor

Loany on Qgﬁ 000,000.00........... R 15,431,187.33
320,00, aterals (Market Value $871,-
. 721,057.31

™M
J.OLRGAN J. BULKELEY, President.
- ENCLISH, Secretary.

NN N i

Fo .
* Rate Table or Form of Applicatiot,

THEHIRTY-SEVENTE ANNTATL STATEMEINT
oF THE

Htma Life las

TANUARY 1, 1887.

P

CURDON W. RUSSELL, ]

Every Insurance Agent should have a Copy.

ramee CO.,

{,oans on Personal Security. ...cc.c ... 3,021.93
oans on exi Policie nt
" xisting Policies, the presen 1,003,478 41

value of which exceeds $5,450,000...... s .
Balances dus from Agents.....coee.oeees 22,616 83 .
ASSETS, Dec, 31, 1886, at 008t cvoveevrer ot FECEPED . $30,285,672.34
Interest due and acerued, Dec. 31, 1886 . §428.361. 48
Eremtiullns in course of collection........+ 12)2"852?5 4;;2.)
uarterly and Semi-Annual Premiums.. e
Market value of Securities over cost...... 606.680 .31 1,260,258.43
GROSS ASSETS, Jan. 1, 1887, .o iiieeneninveet®™ $31,546,930.77
LIABILITIES.
Losses and claims awaiting further proof "
and not yet due......... g e ! 3241.493,0_0
Dividends to Poliey-holders, no . 6200660
Premiums paid in advance.... e 6,078 02
Reserve for Re-Insurance on existing
Policies, Actuaries’ four
. per celnt. l\?tzlimh:q,rd. v ee...25,878,290.20
.e38 value Policies of G
Ro-INSUrance. ...........ovee 25,820,258 .60
All other liabilities o 56,304.19 $26,196,060.41
e saesaese et ————————
SURPLUS A8 REGARDS POLICY-HOLDERS
By Connecticut and Massachusetts S Andard. oeee cooes Sb,ggg,gzggg
By Standard of New York, and most other States.. ...« 6, ] :
3¢.77
GROSS ASSETS, Jan, 1, 1887 ..o varvsieennnner et $31,548.95¢-
Policies in force Jan. 1, 1887, “‘3-29& insuring ... - 92'3%3‘33?‘333
Policies issued in 1853, 6,728, insuring. ... 18, ! )

J. C. WEBSTER, Vice-President.
H. W. ST JOHN, Actuary.

D., Consulting Physician.

s e S NN N e N S

Address,
Montreal District Branch, or

J. R. ALEXANDER, M.D., Manager
n Canada Branch, Montreal.

T. H. CHRISTMAS, Managgr Easter
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The thirty-sixth annual meetin
Western Assurance Company w
ronto, on Feb. 18th last.

The President, A. M. Smith,
and the Managing Director, having been appointed to act
as secretary, read the following

RFPORT OF THE DIRECTORS :

The directors have pleasure in being able to report to the
shareholders that the business of the company for the past
vear has been fairly profitable in all its branc
A synopsis of the accounts for the year,

g of the shareholders of the
as held at its office in To.

hes.
together with the

Esq., occupied the chair,

- 87
MARCH ii/L
ies’ & Report
Companies’ gnnual Reports,
WESTERN ASSURANCE COMPANY.

‘ ASSETS. ;o1
Cash on band and on deposit..,.. ... et e, 3“;?’:;32 18
Debentures.......... .. P 2’780 00
United States bonds...,...... 5‘9"&87 25
Dominion of Canadastock.... .... .. .. e 1§7-‘150 00
Mortgages............ et e i eeeier s 9'.‘70 78
Bills receivable....,....,,..... " Ceeene cereen 44’.261 29
Interest due and accrued,...., ., /770 5,000 00
Company’s building........................ . 92’519 79
Re-assurance due from other COMPANIes . vuus vu. . 32’500 00
Bank stocks.... ............ ... ... ceerieeeaas (_3,;"400 00
Loaun and [uvestment Company stocks,.......... (r): 055 20

Agents’ balance and sundry accounts...,......... 152,

profit and loss account and statement of
ties on the 31st December last, is submitt

The revenue account shows a net premjum income of
$1,385,084.49, being an increase of.$.7o,625,15 over that of
the preceding year ; and after ))royldlng for all losses incur-
red the profit balance on the year's transactions amounts to
$122,325.70,

Two half-yearly dividends at the ra
annum were declared, and after payment of these 875,000
is carried to the reserve fund, and $5,391.50 remains at the
credit of profit and loss account,

‘The total surplus funds of the company now amount to
$740,391.50, Deducting from this the amount necessary to
reinsure or run off all current risks, estimated at 3504,(,54,
85, a net surplus of $235,736.65 is shown over and above
capital and all existing liabilities.

‘The increase of the capital stock to $1,000
ized at the special meeting of shareholders or, the 26th of
February last, was carried out by the issue of $200,000 1w
stock ; and the calls made upon this, amounting to S0 per
cent,, have been fully paid, making the paid-
$500,000,

The dircctors have pleasure in acknowl
cient services of the officers and agents of the company, to
whose efforts are largely due the satisfactory results of the
year's busir.ess, which they are now enabled to Present.
REVENUE ACCOUNT.
$1,236,165 75

356,760 43
T $1,592,926 19
207,841 70
$1,385,084 49

31,154 79
$1,422,239 28

assets and Habili-
ed herewth,

te of 10 per cent, per

»000, author-

Fire premiums

..... YO st et e tanaae

Marine premiums.... .....

Less re-assurance..ovun i

Interest account,................. Cereeteentaaes

Fire losses, including an

appropriation for all losseg
reported to Deceniber

31, 1886

] ] r 31,1886..... sesesnea,, 680,684 52
Marine losces, including an appropriation for al]
losses reported to December 31, 1886...... ceeee 190,708 30
General expenses, agent¥ commission, and all other ’
charges....,. ..., e e e e e, 428,520 76
alance to profit and Joss

122,325 70

PROFIT AND LOSS ACCOUNT,

Dividend paid July, 1866........... $22,045 38

Dividend payable J

an., 1887........ 24,544 15
. . T $46,589 53
S‘nnd.ry accounts written off..,,,. ..., ... .. cenees 3,062 40
Carried to reserve fandoo 75’000 00
Jalance. .., R 3 ees taeanan 5;391 50
_$130,043 43
Bu]an‘c(‘ from last year.......... IR TP [ 6,013
Cremium on 143 chares new stock ..., .. 1’704 556
Profit for the year .

.............................

122,325 70

_ $130,043 43
. LIABILITIES,
Capital stock paid up

1088Ck under adjustimeny,. , . Ceeeere i, $)32’??g ?2
Dividend payable Janua- Y887 reane 24’544 1.5
Reserve fung ..., .00 e, oo $735,000 00 ’
Balance profitand losa, ... .. . 5:391 50

—

740,391 50
$1,369,054 40
————

$1,422.239 23
ER—

. —Gentlemen, it is wit]
~that I rise to move
1P capital '

edging the cffi- -

§1 350,054 :

. . T,

J.J. Kensv, Managing Direct?

WE TERN ASSURANCE OFFICE, |
Toronto, Ft-bruary 12th, 1¢87. !

AUDITORS’ REPORT. Ancé
To the President and Directors of the Western Assul
Company :—
GENTLEMEN, —We
the books of the com
ber, 1886, which we
vouchers verifying
therewith.

A. M. SuitH, President.

of

hereby certify to the correcmescS .

pany for the year ending 3ist D€ he
have audited, baving examine recd

the same, and the above statements 38

R. R. Carnrox,
Joun M. Makmin,
Toronto, February 12th, 1887.
In moving the adoption of t

} A udiwrs’

c ‘d

he report the president ::'I 1

1 feelings of no ordinary satlﬁfﬂ"nul

the adoption of the thirty-sixth 3[’] pe

report of the Western Assurance Company, which w! jent

scconded by our vice-president.  Our able and Cfﬁc{the
managing director has laid before you a full statement 9

: 15t
company’s affairs as they appearcd on the books on_th,e]é 10
Decemberlast, which I'am sure must be very gratifyng
the stockholders.

Our business has steadily inCl‘eaSeblipg
volume, and has been profitable in all its branches, enad’
us to declare two half-yearly dividends at the rate of :ioand
cent. per annum, and after writing off all known ba and’
doubtful debts, we have added to our reserve fund the h he
somesum of $75,000. In addition, we have, dl"'"g,hich
year, allotted to you 5,000 shares of new stock at paf, “that’
at present market quotations is worth about 160 ; som ke
on the whole, I think you will agree with me that we ¢ the
a very satisfactory showing for the past year, and thase in
results of the business have fully justified the incre® u
the capital which the directors recommended in Feb™ '
last. For the present Prosperous state of the Comp‘?gel)’
affairs I feel that under a kind Providence we are 12 and
indebted to the watchfu] care of our managing directof and
his able staff of superintendents, inspectors, agents 3nd
other officers of the company, both in our own COuntryothcf
the United States, who appear to have vied with each
in their endeavors to forward the company’s interests.] .

Mr. W, Gooderham, vice-president, seconded ‘1’1 ankﬁ
port, which was unanimously adopted, and a vote of t fof

‘ : . . S
passed to the Dresident, vice-president and director®

their services and attention to the interests of the compP el
Messrs, W, Anderson

and E. J. Holmes havll‘ge ed
appointed scrutineers, the election of directors was proceine
with, which resulted in the unanimous re-election O 4,
following gentlemen to serve during the ensuing Yea‘;,{,
M. Smith, Esq., Wm. Gooderham, Esq., Hon. S. C.
Robt. Reaty, Ksq., A, T. Fulton, Esq., Geo. A. Cox,

Geo. McMurrich, Esq., H. N. Baird, Esq., and J. J. Ke
Lsq.
L3

e

ntly?
At a meeting of the Board of Directors held subsequewxn'

A. M. Smith, Esq., was re-elected president, and
Gooderham, Esq., vice-president.
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FORTY-SECOND ANNUAL REPORT

e OF THE —

NEW YORK LIFE INSURANCE €0.,

OFFICE: NOS. 246 & 348 BROADWAY, NEW YORK.

JANUARY 1sT, 1887.

Ang =
Wy of N =
ot Cash A,
. BEOLE, JANUATY 1, I8B6....ovo ererrmuneermrnemerntt 00 e s . £63,512,618 00
re
}‘:tsn:il:f?:{d.m REVENUE ACCOUNT.
o SRS P aianey 1 TR, e $16,386,067 69

Leyy lube:s:tre"ts (illclu&i{:lxz“;‘s::l{"'lm%‘ """"""""" N brsiot ge—sto om0 o

acerued Jannecr s fa Bvins on Securltles 8 4T e a7aas0224 19,230,408 38

, 435,284 18—  3,722,50 ’ ,

$82,743,026 28

Lo
Endoy 0¥ 403th, inetugj DISBURSEMENT ACCOUNT.
llnuitnu" 5, mut“’r;‘(‘l :‘glreverslonary Additions 10 8AME, .. ..o vy ieerace st $ 2.757,085 97
T o8, dividengs o) | discounted, including Yoo ddiiions o AT, o 1L T 559,075 01
X o) Otal Pajd » and purchased policies EHRY
R p 0081 Paid Policy Roltern BRSO L 4311119 11
OHI'Q'J“Wmls ":{lll:ancen .......... o )
and fyy ex;,a?::ffg"s’ agency s and Ehets R e, T L 2%;1'1;?5% ?)!{
28, salavies, advorlising, prinfing, ote ... oveeee e e 523,672 Hi— $10,923,402 80
TR by $71,819,623 48
nit, Uk, on |
Rsaled States 1and. and in transit, (si
o ait, (sine received). ... ..... 3,07 SE
Bop Egl;avtl'ewf e uds and other bonds and stocks (market va'ue, § $331‘;§;’223 (l’;
ortgges first” Ceusiiie sesieiuiesees tneces eveeenie i iaeanaet o iieeraer tevenas et 3,839,974 22
?‘}‘ﬂpog‘,);“ a'“§a§eaq;13{m,:,i:‘“‘.2“ :im t‘asml,e (ll::l)lldlngs thoreon insureid for $14,00),000 and the policies “"‘B'lg}'é‘i..t;; e 6,839,974 2
0 0uns, (inar sollateral 893UTILY) . oveverieeen s sises we . . . 5,228,,7756 00
:Qu;;?eo" eximsuéuﬁ;hk o values of ectrities Holi as collatoral, $3,012,741) cooc-r:vnpre oo e eeas 104 md'(f)g o0
Premluﬂ ¢ “"/mi.\-m" es, (the reserve held by the Company on these polieiex amounts to over $2,000,000 03) . "408.619 41
Aq ia? .C:n exmth’]g “‘(l);li‘( irg‘:;niums on e)f(i:;ting policies, dite subsequent to 'l‘:t“ aary 1, 1857...... SO0 N 1,041,666 13
ontg 1 abiliti vies in course of transmissio o, (The roserve on these poli cle . i
Aee:::;il;:'t&nce:sf .is cotimatod ar §1.050.000). niss 1.1 and (,O“f(.,‘l.(? ‘l' . ‘(” 1 these policies included in 616,477 14
OLOSBL 011 111t e DR KRR . s
M“ket var ton investments, JANUArY 1, 1887 ceeeeveesrruarunnannnenesset? T et igé’:::? :(1) §71,810,623 48
St valug of ' —
Adetan Of Bacurities o .
od s ver cost on Company's Books...... F T AT Ir 601,829 89
CABH Atggst‘mc;‘gglll‘}gfot})‘:;e items will accompany the usual annual report 1 D ia—'——lf-s—-——
ETS, J '
Aq A » January 1) 1887 seee aee R A L
fafused bERIORIstoq a8 folows ‘ -oe 875,421,453 37
0 > sequent T PR L 5
A\?}.&‘iﬁd Gnsi‘:s’ awaiting groof, 'é(z)ct.].a.nuf‘.l?.' 1, 1887 eraen et seeeeaeness $ 203,346 43
ot dus g oo &0 hnpaid (clalima ot - PR i 30 1o
or rein, , (Uncalfed £Or). . vurruurensarsesssavraaasn ie 3l
Relerve%"'““g at g“l':nce on existing policies: participating insurance & 8,318 T4
A l_fOl‘oontilE’ggncte‘lllt-Carlialenptpremium. eehebeseeeasaaitan s oo 62,525,599 00
‘l‘“tlonesgrt"lf on exxsﬁng&;’é}{g‘l‘; tOf'I‘ontlne Dividend Fund, January 1, 18:6, over and above a 4 per cent. R
e Fund during 1856. 0 thatoluss e o - $?';22(}'57;g gg
II{)gEDUCT . —_’._._,___._.
WEed 5 gny; 81,414,273 46
%:la“e ® of Toms, ne policy-holders during the year on matured Tontines ..ooooverrrsererers e .. 267,848 21
orvn for prome Fund, January 1, 197..... e 4,176,125 25
Diviagyy unis paid in advance, ... LY L AU o a0 12 $67,340,926 12
8 8u; A
$8,080,527 256

TDIUS (COMPANY'S BEAMARTA) . .. .. coeevrscnrnrrrereenret 000000
$75,421.483 37

816,649,319 53

policies in proportioa to

Byp
Plug 1,
Y the Nsw York State Standard, at 4} per cent (including the Tontine Fund)

'ﬁmi F rom t
r o fhe undi §
nitribyy, ivided surplus of $3,089,527.25 the Board of Trustees has declared a Reversionary dividend to participating

on .

De::; “(‘j"l"llﬂ, availublo in seitlement of next annual promium.
ls.yzl ﬂll“g‘g}’,)ﬂg‘mid. Tueome from Interest. Insurance in Force. Cash Assets.
1883, 2’2«30"‘2 1]R2, $2,798,018 . Jan. 1, 1883, $171,415 097 Jan. 1, 1883, $50,800,306
1888 5o 02 1883, 2,712,563 Jan. 1, 1884, 168,746,043 Jan. 1.1884, 53,542,902
1885, 5.000"109 1881, 2.971,624 Jan. 11895, 29,332 586 “Jan. 1, 1835, 59,283,753
1886, 2157, 09 1385, 3,399,069 Jan. 1, 1886, 239,674,500 Jan. 1, 1888, 66,864,321

, 2,757,036 1886, 3,722,502 Jan. 1, 1887, 304,373,540 Jan, 1, 1887, 75,421,453

" Number of Polioies issued during the year, 22,027, Risks assumed, $85,178,204.
ILLIAM H. BEERS, Iresident, HENRY TUCK, Vice-DPresiden,

ARCHIBALD H. WELCH, 2nd Vice-President, RUFUS W. WEEKS, Actuny,
THEODORE M. BANTA, Cashicr D. O'DELL, Supt. of Agencies,
A. HUNTINGTON, M.D., Medical Direclor.

D
AVID BURKE, General Manager for Canada.

.BANK BUILDI EAL.
.OFFICES: :gu"'?.;”—'.—g“.".. NG, MONTR
~ I MAIL"BUILDING, TORONTO.

PERAT)
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MERCANTILE FIRE INSURANCE COMPANY.

ELEVENTH ANNUAL REPORT,
For the Year ending 31st ])ecember, 1886,
DIRECTORS’ REPORT,

Gsxnwzx,m\’\'e, your Directors,
Report of the business of your C
cember, 1886,

During the past year 6,389 policies and Ren
insurances amounting to $6,579,238.00, on
Premiums the sum of $95,759,75, being anin
the previous Year of 633 policies issued, §6
insurances and $6,627.89 in the amount of pr

We also received $3,434.36 for interest on our investmems’ which
makes our total receipts for the year $99,194.11,

Our expenditures for the year are as follows -

Paid for losses for the year, .

submit the following as our
ompany for the year ending 315t De-

eWals were issued for
which we received for
Crease on the buginess of
27,882 in the amount of
emiumg received,

$7,895,015, and the re-

0
19
Rentand Taxes......,. . . . e e e 3185 33
All other charges.,.. ... et veeens 9
$06,076 |
——— A 30
Gross assets of the company at the close of the year.. ... $3"'69‘
Liabilities
Claims under Adjustment (of which $4,-
323.90 have since been paid).... ..., $4,714 90 14 90
Dividend No. 11, for 1886...,,. . 7" 1,600 00 $6,31° "
_—/
40
Balance,.,.,, .. .. $79’377

w
The tota] insurance in force on the 315t of December, 1886

insnrance liability thereon $42,245.04. gelt

3
The Secretary’s statements of receipts and disbursements; &

0

e and liabilities, the certified report of your auditors and a list ©

) . e $60,214 16 stockholders of th c Wi '’k held by ¢
Agents’ commissions and bonuses. . ., ,. el 15,196 37 - e‘ company, with the amount of stock he
Salaries and Directors’ fees. ..., ... v 4472 20 | P herewith submitteq for your information.
Adjusting losses and inspecting risks, e, ];339 60 There are no calls o any of the shares in default,
Re-insurance and cancelled premiams, ., .., *teeeeiia, 11,182 31 On behalf of the board, ot
Books, stationery, Postage, printing and advertising”'“ 2:“2 79 I. E. BOWMAN, Preside
Government charges. .., . ... T, 262 28 WarerwLoo, February 3rq, 1887,

FINANCIAL STATEMENTS, ,
Receipts. Disbursements.

December 31st, 1886, December 31, 1886, 63
Balance per last statement . . . el 862310 10 | Losses for 833, ‘ .89 5
Premiums, Fees, etc. . ., 95,759 75 | Dividend No. 19 for .1885......-.._‘ """"" 2,000 16
lntcrest............................ Sttt ii, 3,434 36 [,ogsesforlsss._“ ......... Ceeeen, e .. 60,2[43l

Re-insurance and canceljq premiums..,, ... .. . . ... 11,18 37
Agents’ commissions ang bonuses.....,...... ......... 1519 20
Sularies and Directorg’ fees. oo il . 44T 1
Postage, Printing, advertising, bookg and stationery, . ... Z’llg 60
Adjusting losses ang inspecting risks.,.... .. ... ceee. 1,38 09
Rentand taxes, , . 38! 98
Government charges.,,, . ... 267 33
All other charges ., . L UUUUNU 1L 4
BRlance. oo
—_—

$161,513 21

A-?&Ct!. \

Cash (in transmission from agents), at Head office,

Liabilities,

00
Cash account, Molson's bank........ oo $4,063 07 Capital stock paid L Cereeeaan. - 520’0?3 90
First mortgase on ooy 4,962 67 | Claims undcrudjustment.......... e, 4’7000
e morts 54,210 00 | Dividenq No. 11 for 1886.......,.,..... l’607 40
Stonh G &OI&SS TRl L 11,950 00 Balance.... ... . . . ... Ceet i, 59,37
, G. L SR T Py *ecvves 1,120 00
Office furniture, and Goad's plans, . .. e teiaen,, ,238 30
Bills receivable................................. 1,951 47
Agents’ ba]ances.................. ..... 4,374 94
Inte;-est,accrued................-. Trrreeeennl, L, 2:261 85
———— "//2 30
$85,692 30 889,697
gy Se—— —/
Balance. ... ... o TTRRr eeeiieiiii L, $59.377 40
Stock paid P o 3
Tereseeeen il 20,000 00

—————

Total assets. . . .

Tt teeaa, Ceeaa,

$79,377 40
—

TR e

The amount depositeq with the Treagurer of Ontarig ig $20,100.00
,100.00,

WATERLOO, January 22nd, 1887,

-

Audited and found correct,

ISRAEL D. BOWMAN,

2 Anditor®
TIHOMAS HILLIA RD,



AUDITORS' REPORT,

ing (1o SX8Mingyjq, h:."f‘? the honor to state that we have made a
p]icm,e Origing| ap \I?- your begrutnry’s bgoks of accpunts? compar-
gy e' U registe, {-cl.t-aﬁ'o"s with the entries of premiums in thé ap-
ang o mp&ri[lzal’li[.m')”',g all additions aund the posting thereof,

inj the s"'fls .(..DI_cxpcndlture. charged, with the?r vouchers,
ling their“-m ties Jrepresenting the company’s investments
BVe ipye) Value with interest acerued.

! pleasure iy being able to certify that the Secretary’s

Sheetg
a . AR .
Q"d Statements of assets and liubilities, herewith sub-

Correct,
tanyg t,w0u1d also exppe
ud (oF assistay
g gpq €y are de

erl Manner jp

e

O the Zzngratulﬂte the
pory,  PB0Y, and t}

33 our thanks to the Secretary and his assis-
¢e and courtesy during the progress of our
serving of much credit for the neat, careful
Which the books are kept.

8tockholders upon the position and prospects
€ sound financial standing exhibited in the

]l of .
w ;
bich ig respectfully submitted.

ISRAEL D. BOWMAN
THOMAS HILLIARD,

18817,

’ } Auditors.

AT
ERLOO, J&n. 25th,

Stocky 1 MINUTES OF ANNUAL MEETING.
Be, older .
r:rth erg holdmg $87,000 of the subscribed capital were pre-
Recp.t Presi :
e;\"tar odtel;’t, L E. Bowman, occupied the chair, and P, H. Sims,
bl he minutese Emﬂpany, acted as Secretary of the meeting.

d iy the b of the last annual meeting, having been printed and

Oren s ands of the shareholders, were taken as read.
I‘Egolng r

eports g i
the :Preﬁdent, i p nd financial statements weredhen read.

N moving the adoption of the reports, said that on
Yoy, cesent ¢ . g )} he reports, said th
ne’:’ark  ag cl‘;&smn it wasnot necessary for him to make any lengthy
8 dupi e ;;PtOl'ts showed the progress of the company’s busi-
ien ™ ]088“ o year and its present financial position,

1hece Of the f the past Year were above the average, but the exper-

B Bhep, ercantile in this respect has not been eaceptional, as

teg o - 0 fire jg 3

pfohz and gg¢ asurance of Canada has been marked by an excessof
t Will be remembered as one genernlly unfavorable in

t He thought, however, the stock holders might con-
g:&e'lng :‘:’e‘:elVes on the sound condition of the companyfg After
Th: all liahilitiagg annual dividend of 8 per cent. the net surplus
°3pil as :s 18 fully equal to 75 per cent. of the paid up capital.
Qienm’ 28 g 38ets of the company, together with the subscribed
Pa t“ecum N  in the accompanying stock list, is ample and suffi-

Ny wil] ¥ to the policy-holders that the obligations of the com-
o, The marke 8trictly obgerved.
dzlﬂ?uce "]aetdt;:ml:ase of business over the previous ycar is the best
by t;]ngs of the S. nancial position of the Mercantile and the fair
[} Pubijg, irectors in the settlement of claimg are appreciated
Vag go 8 Hleng,
MOV Tinlmollsl
t ed
nll:t Mes“z '(I}OIL"]SI‘“‘!, KEsq., seconded by Dr. Bowlby, and carried,
tgy . jor receivi: 8 Hendry and Simon Snyder be appointed scruti-
Thor il’ectOr € and reporting the result of the ballot for the elec-

© Beryg; 8 for the current year.
fu)) &, th

¥, Esq., seconded the adoption of the reports, which
¥ carried.

f€ers reported as follows :

® unders; .
ne!{r:mmted u:lg:ﬁdt“;ﬂtineera, he:reby certify that we have care-
ughe: I+ B, Bo ots for the election of Directors and find that
for'ih“’ Johy gp.m20% D. 8. Bowlby, M.D., Cyrus Bowers, J. B.
® Year 1837uh, R. Melvin, and E. W, B. Snider are duly elected

CHAS. HENDRY, Serutinee,
n SIMON SNYDER, Scrutineers.
+ QQy 5
tig, ed | .
&ngi’tthat %h?;,m' Sufd‘,"ﬂ Esq., seconded by Wm. Young, and car-
Org, 88 Iilliard and Israel D. Bowman be reappointed
v
] Otg of
15;';:19 forth::‘r":ks Was passed and tendered to the officers and
© pagy yearaluablc services in the interests of the company dur-

The —
r&e Boa]‘d . :
‘ected I Ef Directorg Met at the close of the annual meeting and
* PoWman, President, and John Shub, Vice-President

P H. gy,
Secretary.

1. E. BOWMAN,
President.,
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Tie Rosal Canadian lisvance Campany.

REPORT OF THE DIRECTORS.
For the year ending December 315t 1886.
The Directors have the pleasure of presenting the fourteenth annual

report of the company for the year ending the 3ist December, 1886,
together with the Auditor's report thereon :

REVENUE,

Fire and marine premiums.............$466,595 02
Interest account,... ,.,.0oeeeeennsases 27,859 96
From other sources, ,,. 7,616 68
- ——%502,071 66

Tess seescenee s

EXPENDITURE.

Losses, fire and marine, including an ap-
propriation for all claims to 31st Dec, 327,653 41

Re-assurances and return premiums,... 70,429 29
Expense of conducting the business, in-
cluding commissions, etc,........... 94,396 44

Balance at credit of profit and lossaccount 9,692 52

$502,071 68

ASSETS.

Cash on bLand and in bauk to current
account,. ... .. ... ieieaeeen.. - $36,740 93

Cash deposits in Bank of Montreal at in-
terest. ... . i i e ieeees ... 140,000 00
Loans on collateruls,....ovuvsvanevss 9,205 39
Canada Central railroad bonds......... 111,349 31
Canadian Pacific railway land grant bonds 162,240 00
Consolidated fund of the city of Montreal 30,000 00
Dominion 4 per cent. scrip..o......... 101,226 3
Canada Cotton Company’s 7 per ct. bonds 6,748 7
Montreal Cotton Company’s 7 perct.bonds 5,362 5
City of Montreal 5 per cent. debentures. 25,793 33
Mortgages............ ......00.0v... 28,000 00
Bills receivable—marine premiums.. ... 28,997 04
Due from other companies for re-insuranc: 16,162 T4
Premiums in course of collection........ 6,111 87

Agents’ balanceg and sundry debtors... 11,240 05
———$%719,178 53

L'ALILIT.ES.
Capital stock paid up................$400,000 00
Lossesunder adjustment.............. 32,600 89
Re-insurance reserve,................ 166,823 58
Dividend No. 10, payable 15th February

1887 it iiiiit it veeene ceranes, 24,000 00

Unclaimed dividends............... .. 97 80

Surplus. . i e i ceeeee e 95,6566 26
—_— —$719,178 63

Api)en(led hereto you will find an abstract statcment showing the pro-
gress of the company during the years given, which speaks for itself
without comment on our part.

All the directors retire this year, but are eligible for re-election.

Respectfully submitted,

ANDREW ROBERTSON, President. G. H. McHENRY, Manager.
Montreal, 24th Februzry, 1887.

evmn——

ATSTRACT OF STATEMENTS, 1884-5-6.

1884, 1885. 1886.
Revenue..... ,..... $476,638 69 $517,378 19 $602,071 66
Assetd............,. 643,299 73 708,328 08 719,178 63
Sarplus...vuvy vueee.. 47,775 17 62,957 78 956,666 26
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AUDITOR'S REPORT,
MONTREAL, February 8, 1887,
Andrew  Robertson Fsq., President Royal Canadian Insurance Com
pany, Montreal,
DEAR SIR,—I have examined your company’s books and accounts

for the year ended 31st December, 1886, and found them correct

and
completely vouched for,

The cash, investments, securities, and other assets owned by the com-
pany, as well as the liabilities, have also been proved by me to be cor-
rect, as stated on the final balance sheet.

Yours respectfully,
JouN McDoNaLD, Auditor,

The PRESIDENT, in moving the adoption of the report, referred to
the gratifying increases in the assets and surplus of the company during
the last three years. The surplus, which was now $95,656.26, amounted
to nearly 25 per cent. of the paid up capital. He woulg be happy to
answer any questions which might be put,

Mr. H. S. McDoucGALL seconded the adoption of the r.

Messrs. H. S, Macdougall and W. Mackenzie having been appointed
scrutineers the election of directors was proceeded with and resulted in
the return of the old board as follows :—Messrs. Andrew Robertson,
Hon. J. R. Thibaudeau, Duncan Mclntyre, George W, Moss, Hugh
Mackay, Jonathan Hodgson, Robert Archer, John Ostel] and William
Smith.

The meeting then adjourned,

At a subsequent meeting of the board of directors

ertson was re-elected president and Hon.
dent.

eport,

Mr. Andrew Rob-
J. R. Thibaudeay vice-presi-

DOMINION SAFETY FUND LIFE ASSOCIATION.

The sixth annual meeting of this Company was held on the 3rd inst

There was a large attendance both of stockholders and policyholders,
and much interest was manifested by all concerned,
At the close of the

proceedings a hearty and unanimous vote of
thanks was passed to the President and Directors fo,

¢ r their judicious
management during the past year, and for those features  ip their
report which indicated increased security to the insured and vigorous
prosecution of the business, .
The following is the report of the financial
To the shareholders and members of the
Association ;

GENTLEMEN,

Your directors have much pleasure in presenting their sixqp annual
report.  During the past year the progress of the Associatjoy, has been
marked and satisfactory, ~The high praise and commendation aecorded
to this Association, when as the pioneer and promoter j first presented
the ‘“ Natural System of Life Insurance” to the genera] public, has
been continued and even more firmly expressed since the merit o,f the
system has become more generally known, The « Natura] System of
Life Insurance” inaugurated by the association aims at Presenting to
every class in the community the benefits of life insurance on a sound

equitable basis of lowest cost to the insured compatible with Secufity’
These advantages of the system are fully set forth in oy publications

intended for general distribution. Some of the leading feqy,
summatized as follows ; g res may be

1. Absolute provision for the
expenses of doing the business.

2. The equity with which such
cording to his age being required t, ance th, ! LTV~
ing the risk of loss on his life. € cost of curry

3- No member is required to contribute an thing to r i -
to any other, yihing . educe this cost

4. No risk is carried upon any life on which the

been paid in advance. No risk is carried IOnger t
for,

position of the Association.
Doniinion Safety Fund Life

bayment of death 1ggges and for the

provision is made

( each person ac-
0 pay in adv

Premium has not
han the term paid
5. No company requires a more ri
the character of every risk,

With regard to the absolute
the first axiom or

gid examination and scrutiny into

provision for the
principle of the ¢ Natural
is ““ the cost of insurance must pe paid by the insured,”
estimgting this cost is determined in the first instance 1
experience of the past as given in authorit; !
corrected and adjusted

itive actuari
c ) as our own experience may r
premium is alwa;

ys payable in advance, inci
of pure life insurang:,yin the ¢ Naturael S():':t‘:zex]:’l’i a“t:::dtille pm;cg)lgs
separate payments of the insured, termed the ¢ Safety F unc;: r’?at._e; thi
double purpose of individual forfeit jn the event of breach, of’co::tr'lct
and for returning tontine Profits in reduction of natural cost of in;ul"'
ance to those who continye after a period of five years enrolme(r)xt‘ }

Payment of death, Josses,

System of Life Insurance ”

The basis of
the recorded
al tables, to be
equire, and this

f

I ion 9

Your directors have pleasure in announcing the first distr ‘b“% the
the accumulated and accusaulating interest {rom that pol‘llO'; ()“}.at
¢“ Safety Fund” belonging to the class of 1881, to the n'_nembcll‘  ion (?f
class, beginning with the present year ; to be applied in rec lilden ]
the premiums payable during the next five years. This d;“, <qranc®
now equal to a reduction of about 12 per cent, on the cost of Inf { ex’

. . ) to tha €
called for, and thus annually reduces the price of insurance
tent below cost !

At the end of five
distribution,

(0
Your directors have resolved to increase the paid up capital s_t:‘:)l" 0
the Association to $30,000, and have made the requisite call ther
be paid on or before 10th March next.
The function of the enti

pent
years an adjustment will be made for subsed

on
. . tee
re capital stock is to serve as a guarant® of

. g€
the part of the shareholders to the insured for the faithful dlsc‘?a:lg’z?‘
the trusts and duties accepted by your directors. Since the o gai in
tion of the Association to 31st December last, the ‘total amount Pr conv
death claims has been $73,000. No claim has been disputf{d no eath
promised, and none remains outstanding. The amount paid msafety
claims during the past year is $19,000, The amount held for s IS

< biliti€
Fund is $28,667.¢5, beyond which the surplus above all liabilit!
$14,937.85.

he?
‘The new Lusiness during the past year has been 40 p. c. greater the
g past y {

that of 1883, resulting from a more widely extended knowledge ©

¢ Natural System,” and practical experience of its working. record
In conclusion, your directors point with satisfaction to the ity
that the expendit

Shin

ure of this company has always been kept W‘:zz’ apt

income. The old fashioned virtues of prudence and economy, e P

to be slighted in this reckless age, are still as ever the only ”ﬁ’in to

ducers and guardians of solid prosperity, A corporation see 50
secure the confid

ence of the public in monetary matters should
in like manner as an ind

noted for the characteri
alluring vision of profit

ing
ividual among his fellow men, by b'ecolﬁ 0
stics of prudence, economy and ﬁdellt})‘"a oné
to Aimself should be able to tempt sucl (o€
into speculating with that which does not belong to him, nor 17
travagance which he has not the means to meet,

The statements of accou
at the close of 1886, w
presented.

Respectfully submitted on behalf of the board of directors. )
J. DEWOLFE SPURR, P"”'dlsz
A SUMMARY of the accounts with the auditor’s report is as follo™
Assets, 00 o
Loars secured by bond and niortgage on real estate first lien $6,8 615

Value of stocks,bonds and debentures owned by the company 5 I’7l 23 0
Loans secured by bonds or other collaterals, I

oh

- jati®

nts and financial position of the Asi::;ew“h
ith the auditor’s report thereon, are

6
Agents’ ledger balances. .. v, vusssuuuue vnisioieein s ?’Z466
Accruedinterest..................................-. 50000
Office furniture ., _, .., L N 4
Cash in hands Rec. Gen . tessseiernesess.. $50,000 00
‘“ at head office., ., .... e e et 190 71
“odnbank....oo T "““'__1_3_’?8 62 63,480/34
—-——"0580
Tota]assetsA.............................. $124,5

Liabilities,
Cete tevetr e ieane s

om Bank...

For Satety Fund .....,
Due on account of loan fi

§
eves $28’667 ?ﬂ

000
enee 4’5’/'5

P
. 67 9
Total Tiabilities. ... ...... '\ ouuy esvssvess ... $709972

Total Surplus e e et e e ceied saeeee $52’837/

“t eerete b

Capital stock and guaiantee fund paid up,

o0
99°
. 1807°

St. Joun, N.B., 7th January, ;o th:

e examined the books and accouf‘(‘l ' 'n
fe Association to 315t Dec., 1886, anociﬂ“o g
> rect exhibit of the pusition of the A;ien ca“t'
The expenditure is vouched for, the funded securities have Iy € 0“’
fully examined and are as stated, the accounts are accurately e by’
and the difference between receipts and expenditure is represell of 317
balance in the Maritime Bank to the credit of the Association

GENTLEMEN,—We hav
Dominion Safety Fund Li
veport that they are a cor

298.62, and cash on hand $190.71. us DY e
Every facility for inspection’ and scrutiny was afforded U
secretary. We are your obedient servants,
Joun H. McRoBBIE, s
ARCH. MCLEAN, Audit
R. WHITESIDE, ng

=
. jous ¥
The directors for the ensuing year,are the same as for the previ¢ .
- Ll
James DEWOLFE Spurr, CiarLEs CAMPEE

pta?)
President, Seert GHT
‘ il
FosTER McFARLANE, M.D.,, - J. HerBerT WR e

Medical Superintendent. Superintendent of
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STATEMENT

OoF

THE MUTUAL LIFE INSURANGE COMPANY OF NEW YORK,

RICHARD A. McCURDY, President.
For the year ending December 31st, 1886.

ASSETS | iiveiiiinareirniaaarens YRR

No. Amount.

Policies and Annui-

ties in force, Jan. "
THE, INNG. oo e 120,052 | $368,951,441 36

Risks Assumed. ..., . 18,673 56,852,718 92

0,625 | $426,814,160 2%
Dr. Revenue

To Balance from last account. ... .$99,8.("v5.(2ﬁ4 };(1;
COPremIUmS, L, eeeees ceeeees 10 1,.%3,4;(9 o
* Interest and Rents, . ... e 5,602 456

.

Dr,

To Reserve for policies in force 95
and for risks terminated... .. .§108,460,120 25

‘ Premiumsreceived in advances g’%f”“ R,!
** Surplus at four per cent. 5,64 1,668 15

$114,181,963 24

. $114,181,963.24.

ce and Annuity Account.

’ No. t Amount.

—
Policies and Annui

ties iu focce, Jan.

186, 1887, ... ... | 129,927 | §303,800,202 €8
Risks Terminated. . 9,698 32,004,957 40

139,625 £425 814,160 2R

Account. Cr.

By Paid to Poliey-Holders :
Endowments & Pur- X
chased Insurances $4,908,729 61
Dividends & Annui-

]ﬂes ........... 2,727,4% 2'3
o ) (]
Jeceased Lives.,.. 5,492,9 $13,129,103 4

Other Disbursements :
Commisgions and } $1,732,0 32 83

Commutations
Taxes............. 277,169 8
Expenses..... . .. 1,091,613 91

$ 3,101,416 59

* Premium on Stocks and Bonds e
Purchased..,......o..ccoeeeee 52,566 14

‘“ Balance to new account....... 104,719,781 ¥1

$121,002,820 78

A
By Bonds Secured by Mortgages on
T Roal Entale + o s $70, 118,040 66
« United States and other Bonds 42.071,611 2‘_)
“ Loans on Collaterals............ 6.1 2,17 =
¢ Real Estate. ..,..... [ 10,5 1,286 32
¢ Cash in Banks and Trust Com ) .
panies At interest ...........-- '.’,5(:@2“‘: 08
« Interest acerued.............--* 1,166,4:0 65

‘¢ Premiums deferred and in tran-

sit R
“ Q\mdrleq

1,606,117 23
18,478 09

F114.181,9°3 24

—

I have carefully examined the foregoing staten:ent and find the same to be correct.

A. N. WATERUHOUSE, dudi‘or.

From the Surplus above stated a dividend will be apportioned as usual.

NEW YORK, January 26, 1887,

— e ——
BOARD OF TRUSTEES,

Lucius ROBINSON, F. RATCHFORD STARR.
SAMUEL D). BABCOCK,! FREDERICK H. Co8SITT
GEORGE 8. CoE, LEWIS MAY,

JOHN E. DEVELIN, OLIVER HARRIMAN,
SevMoUR L. HusTED, | HENRY W. SmiTh,
RICHARD A. MCunrDY, JOHN H. SHERWOOD,
JAMES C. HOLDRN, | ROBERT OLYPHANT,
HiRMAN C. YVoON Pom‘,l GEO. F. BAKER,

SAMUEL E, SPROULLS,‘ ALEXANDER H. RICE,

i JJos. THOMPSON, P, Hr;m})n'r H\n-:mm'r(,
" DUDLEY OLCOTT WM. P. DIXON, .
| FREDERIC CROMWELL, ROBERT A, GRARNISS,

! JULIEN T, DAVIES, NICHOLAS C. Mu:x,un

| ROBERT SEWFELL, Hexry H. Boqu,lt-*,q

| 8. VAN RENSSKLAER JNO, WL AUCHINCLORR,
CRUGER B. W. VAN VOORHIR,

" CHAS. R. l'{uxnxnsox, I 'THEODORE Mmu«‘gnn,
| (1EORGE BLIsS, | WiLLiad BABCOCK.
| RUFUS W. PECKMAN,

-
FAYETTE W. BROWN, General Manager
MONTREAL.
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 CGNNEQTIQUT FIRE

OF HARTFORD, GOMPANY. COITIV.

OFFICERSS:
J. D. BROWNE, J’reside-...

L. W. CLARKE, CHARLES R. BURT,
Asst. Secretary. Secretary.

- - T e o e -

SEVENTY-THIRD FINANCIAL STATEMENT JANUARY 1, 1887.

CASH CAPITAL,S1,000,000. C.\SH ASSETS, 82,129,741.91.

SCHEDULE OF ASSETS.

- - . - e o
Luans on Bond and Mortgage. ....... ceesaeeans £564,850.00 | Caclion hand and in Bank.oovesiaeeiiieaonens 147,106,534
Loanson Collateral...oioi coiiaaiiinnoan, £,050.00 Cash in hands of Agents and in course of trans-

> N - - - - Y

Real Batateacienn iiiiiiciinnniniininaanneees 81,150.00 miesion ..., e tevesttcesecasatisncran cerens  TR2ING

Jar Falue-. Marlet Value.. DarValue, Macket Valse,

("‘0 sh:m;s (.'uc lk LQ R R.Co...vuneeeen £69,00n.00 £43 150.00 U. 8, lzvhhzemnrerccnx Cancals. ... .. .§ 99,500,00 sEndio e

& Norihw, K. It, C - 15000.04 Tiominion of sanads, $ ju r;cm . loq.oou‘oo 102,500 a1

I-OO . \. » NLH. & HLR.R Co. D00 State of Gemgin, 4 yer cent . ves  25,009.00 '.‘t:,:».'-- o)
o ligs, FLW.SCRR.C 30,000.00 City of Huntfonl..io .o 0o oo 15,000.00 15303 =
113 **  Boston & Albany R.K, Co...,.... 11,400.00 C h) of New Hritain, e 15,000.00 15339 @
0 ¢ NYC SRR Coynnrernrees 20,000 00 City of Middleton, 3¢ 10,000.00 10,40) 3
M Pel L. & NUGRL Co, gl 20000 00 (,lly of Middlcton, 6’3 10,000.00 10,000 9
M+ Chie, Mo k1 g POl Col 22000 oo City of Toledo, Olio 10.000.09 30,500 10
3o e dmp. & T'dera® N°1 B'k, N.Y... 21,000.00 ity of Erle, I'enittea... . 10,000.00 19.3\'0 (L]

© N5 ¢ Fulten \alionnl Bank, N.Y. 3430 o Cass County, Dakotas.. . 13,000.00 33,000 14
1 v Far's $Mc's” NI Bk, 11° lf'nl .. 12,500.00 Wajpwlia Lounl\ lu,\r'\ e .. 10,000 0) 10,004 129

112 National Eachange WE e 20,500 00 2N,016.00 Coftey County, Ransas.. . 10,009.00 10,000 i)

ooy Jlartfond Natlonal B'k, ¢ ... 30000 0O IR,0473 0) “Titth, Ohls, Gas (.omp.'m\ PP s eee 14,900.00 14,000 1)

1% ¢ Firet Natlonal Bank, 4 eee 1RSI GO 1,500 00 \uunupohq Ga: Light (- mupau\ ,,,,,,,,,,, 23,00 00 WL

1 ¢ Ewna Natfonal Hamk G eee 10000.00 11,000.00 Fraders” Safe and Trust Co., Chicago........ 10,000.(0 ll'» v (0
150 Ihasnix National llxnk ¢ eees  15,000.00 10,500 00 Micligan Central Rallraad Campany wee Im000 0 25,4

< w3 ¢ CharterOak N'i B° o ... Yot 0 12,07 00 Qu!uc, Alton & St Louls Railm:ul COeeee oo 39,909 WO 4" 00Q ¢v2
lov *  Mercantile \:ulonal B'K, Y ... 10200 ) 0,000 00 N. Y, NCH, & HOR R Co,, Guar . cee 41,000.00 £0,500 121
Ao 0 Conin. Tmst £ 8.1, Coerennnnnnne $.%0 00 S50 00 llroa-h\a\ & Seventh Ave, R, R, Co 20,900,020 20,500 1
157 First X'l Bang, \llnnc:polu veee 15300 W A N ] Davton & Michigan Lailroad Co . <5,000.00 25,500 1)
*2 0 Sceond N1B'K, NH,, Conn,.... 22000 3,036 00 Chicage, Busding'n & Quincy It. R %.,060.00 G W
Detrolt, Jansing & N.I&t.K. Co,, Guar.. 2,000.00 2,000

Total Assets, - - - - - - - §$2129,741.94.
SUMMARY. i
CASH CAPITAL, - - - $1,000,000 REINSURANCE RESERVE, $611,619.08%
OUTSTANDING CLAIMS, -  93,252.32 NET SURPLUS, - - 424,870
NET SURPLUS TO POLICY-HOLDERS, $1,421,870.54.

- g————————a . mee  eme e ——em

DEPOSIT WITH DOMINION COVERNMENT, $100,000.00,

WALTER KAVANAGH, Chief Agent,
117 St. Francois Xavier Street, = MONTREAT.
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E & MITOHELL,

LIFE AND ACCIDENT
|Insurance Agents and Brokers,
11 Hospital 8t,, - MONTREAL.

M\/‘JWJ\MM

R. W. GALE, W H. MITCHELL,

W . Lo %
'@’ ADJUSTER OF JV:

IR

178 8t: James Street, g
Telephone No. 1239,

T.OSSES.

R A R R

MORNTREAIL,

By
3750

MARINE DEPARTMENT.
Orrawa, l47a Fea, 1887,

Tcndcrs for Petrolenm required for Light.
ouse Service will be received up to 1st
MNarch instead of 15 February as previously ad-

verlised,
WL SMITH,
Deputy Minister Marine,

(e ATy
LSS XY LR Xy -3
N CHANGE OF TIME.
Tbe lime for secing the Plans and Specifica-
tions for the
NEW EXAMINING WAREHODSE
3 AT OTTAWA
is hereby extended to Mondsy, 21st February,
and the time for receiving tenders to Tuesday,
the 8th March.
By order,
A. GOBEIL.

Secretary,
Department of Yublic Works,
Otiawa, 12th February, 1887, }

T O

§ RAT R )
CANADA AND WEST INDIES,

TENDERS FOR STEAMSHIP LINES

f_[WE.\’DERS will be received at the Finance

Depariment, Ottawa, up to and including
the Ist day of May next, from persons or come
panics, fur the performance of the following
steamahip services, viz. :—

1st, & line of mail steamers sailing from
Halifax to Harana, thence to Kingston, thepen
1o Santiago de Cubda, thence to Canada: and
(2nd) a line of mail steamers betwween € nada
aad Porto Rico nnid adjacent islanda. Trips to
be made by cach line fortnightly. Stcawmners
10 be of a size sufficicnt 10 carry 2,000 tons of
cargo, anad to be able to steam 1welve knots an
hour, averaging not less than cleven knots an
hour. ‘The contract in cither case to be fora
period of five years. Tenders will be received
for the above scrvices cither separately or
together. Tenders to be marked on the outside
* Tenders for Steamship Service to  tWest
Indics,” The Government of Caunada do not
bind themsclres 1o accept any tender.

By commard. J. M. COURTNEY,

Deputy Minister of Finance.

Finance Dept., Ottawa, Tth Feb., 1887,

Capital Subscribed, - -
*

e e e e ——

$668,600.00.

Q‘(&z\"‘

/
3 THE » CUARANTEE »

e e S I g W T . W

ASSETS.

. V:.:'ixed States Gvrtrgrmmx Bonds .vvrrrooe $237,540.00 Capial AP eercveeerranenennons “¢ evtvesese-tacnsenvens 300,000.00
Richmond City Bond (Va).J000 000 MI000 s Burplus to SBareHolderB.c.e..cuess coveneervernnnnnn... $93.860.47
Railtoad, Corporation & Municipal Boads (Canada s RESOURCES.
Ca_th I Banky .ot .........E..... .)3 76:63516 13590 Total ACSelS A5 2BOVEeeeererscncnroaronne seonsancossneesnvnnns &1%,117.00
oahand (Bankable Funds)....nnnnnvnmeeens o 3,108.7) Reserve Capizal subject to call. . 264,000 00
Mert . ——— 78,763.02 —
! P:imﬁé“’l‘f,“utd lnmm&Suqdry.\hnon\ss:ts 8 34,743.32 TOt2l ReSOUTCEB.euveeer rennnee cerrenrennn venennennnn $896,917.00
*2n due course of callection. ... .. ...... 19,063.77 s15m.08 Toxal sumber of Bonds in force 315t December, 1 Coneeee24754
Total Assete CIABILFER ™ “were $628,317.00 | Teeal pumber of Bonls fomeed 1o g .. 81,161
Legal . by B IJT.IES. TJotal Applications rejectcd to dte,.... .y v veee an 2.4%S
| *ABalieserve for unearsed premiums on risks in force and all Total Applications 10da€. e varnne oo voiens 3,675
; 2ther conlingendies. ........... “eteeverncaraen €corenenenae 134,456 €3 \Of which full records are retainad in Office for reference.)
t Surplus to POlCYBOYIOTS, ouenrernnnnerenennnnnnnnes $393,8§0.&7 ' Total Amountof Clalms pald and provided for to date,$489,047.27

*

Business strictly corfined 10 ssuiog Boxos or Staxrrssie for Empleyés of Barks, Railways,

Comntercia! and Financinl Corperatiom and Govemments.

8ir A, T, QALT, President,

EDWARD RAWLINGS, Managing Diretor,

Hon. JAMES FERRIER, Vice-Proident, -
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Bonds, Moviguyes, e, ST. - LAWRENCE + HALL;
The editor of the INSURANCE & FINANCE MONTREAT.
. M NN NSNS NN
CH RON ‘CLE W|” be glad tO hear from insurance For upwards of Thirty-Five years, the name of the 8t. La,wren“ ﬂ:‘:‘l‘
agents and others who may have or know of any has been familiar 1o all travellers on this Continent. The Hotdl i 0
veniently situated in the heart of the business centre of Montreal,
munlCIpa‘ debentu res tO be d|Sposed Of |n the” contiguous to the Gezneral Post Office, and other important Public Btuldl""g ,
nelghborhOOd We ha\/e lnqumes for lnvestments It is handsomely decorated, luxuriously furnished, lighted by the electri¢ lﬁc .
of this nature in amounts ranging from $500 to and fitted with 3 Passenger levator. The building which has recently
. extended contains 250 rooms. wnal
$500,000- Please address the ed|t0r |NSU RANCE The Hotel is managed by Mg, SAMurL MoNTGOMERY, under the per’
& FINANCE C HRON ‘CLE, Montreal. supervision of the proprictor, Mr. Henry HoGAN. -
(]

SUN LIFE
«ASSURANCE COMPANY?®

OF CANADA.

MR e SV N NN N Pl N N S oV N NN NP

BUSINESS OF 1888.

Income, $319,987.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Life Policies in force, $7,930,878.77-

Increase, 41,607.40. Increase, 136,607.09. Increase, - - 797,229.30. Increase, - - 1,086,474.73
R. MACAULAY, I — THOMAS WORKMAN,
Managing Director. President.

/

o ol ST PSS NI S V\f‘/‘/
. ESTABLISHED 1836. # 1t 3t B 1 " ESTABLISHED 1830

NN S NN NN e N

©

RIALIEVN Sk an

85
INCOME AND FUNDS, 1885. INCOME AND FUNDS, 18
PPN ~ % PPN S
0
Subscribed Paid-up Capital, $1,50%

.~ $15,000,000
Capital, } 15,000

Annual Revenue from

Accumulated Fire Premiums, 2,809

Funds, } 15,671,500

Annual Revenue from
Life Premiums, ¢57,500

Annual Revenue from
Interest upon Iﬂ’éoo
vested Funds, - 609

. <

4 Sg W TELHE

| URAN CE Comph _

BRANCH OFTICE FOR OANADA - 1724 Notre Dame Street, MONTREA b
ROBERT Ww. mnager for Canada. S

.

20

i
R

%v‘ [OZ2
D) o
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“E8

§ °°\11\ID-UP CAPITAL £1,000,000.—0 \Qg, —OF— i,
- apital subscﬂbed, $10,000,000. Q n
? :‘““"d Funds, over sm,ooo,o?)o. e LONDON, | 3
3 °Minion Deposits, $100,343. h ENGLAND- | &
g r P4 o SUNG e 5
2 Raire Risks accepted at Equitable GENERAL AGENTS FOR CANADA, 5
b %6, and Claims paid as ROBERT SIMMS & CO., ]
g | *°0 a8 egtablished. GEORGE DENHOLM, | &
Kﬁ\% // A No. I3 ST. SACRAMENT STREET, -
— yaa MGONTREAL. )
—e——————
g S Y— =
) JEPINGL (oieaiT \/FIRE INs ) HARTFORD (CoMPY\
L ——— ) PR TN i sesMET s XKSMee * AD. 1810
ty " HARTFORD, CONN, HARTFORD,; CONN,
R assgrs, .7 777TT L 89,000,000 CASH ASSETS, T L 4,500,000

Loy IRE AND INLAND MARINE INSURANCE. Fire Imgurance Exclusively.

EN
DEE, President. GEO. L. & LSE, President.
J. GOODNOW, Secretary. C. B. WHITING, Secretary.
W. B. CLARK, Asst.-Secretary. P. C. ROYCE, Asst.-Secretary.

~_ WO0O0D & EVANS, AGENTS, MONTREAL.

NATIONATL, ASSURANCE COMPANY OF IRELAND,

Incorporated by Royal Charter 1828.

eaq —CAPITATL, £1,000,000 Stg.
Office for Canada: 79 St. Franceis Xavier St., Montreal.

BOULT & BOURNE. SCOTT & BOUIC,,;I.;}AW&

Special Agents, MONTREAL.

o A A A S i S N I T T e LT
N S CCER S K COCEICE L E LR L

THE MERCANTILE THE WATEBLOO

Ty, orRy INCORPORATED 1878. g

FIRE INSURANCE COMPANY. = MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN (863.
- CE . . . WATEBLOO, ONT- |y Heap OrricE WATERLOO, ONT-
o .
QWER:I,:ED CAPITAL - - = - = = = $200,000.00 , $246,448.00
ENT DEPOSIT - - - - - - - = 20400.00 § dssets . . 0t D - 11,907

Policies in Foree ¢ ¢ °

hn The Busi .
E siness for the past nine years has been : sses of insurable property have the

‘o lUM Intendi
' S8 8 received . . . o1,781.00 . ntending Insurers of all ¢
€8 Pald ., . . . . . . ’23l7,,674 0.29 option of insuring at STOCK RATES or on the Mutual Systes.
! *+ Loss CHARLES HENDRY, C. M. TAYLOR,
‘& Bow SES FROMPTLY ADJUSTED AND PATD: 7 President. Secretary.
MAN, President, P. H. 8IMS, Secretary, J. B. HUGHES, . CEORCE RANDAL., t
Inspector. Vice-President.

\‘WVlis LOCKIE, Inspector. 7
THOMAS J. POTTER, WM., H. ARNTON,

u(itioneer & Real Estate Agent. | .. . AUGTIQ,}S?EPM,;:@

. d
t o) GenesL: JAMES ST., Opposito Molsons Bank) MONTREAL, 324 A Sanaral Ruction Susiness *

iy tpeoral A
Poo, 20 uction busi t . M { Sales , .
N Joom T8t and. ‘most Semtral 1 the Do boery usod as an Atc- Office and Salesrooms : 212 ,St. James Street.
ery: Healy r 25 yoars. Iteliable Valuations of Real Estate furnished; MONTREAL.
esidence 807. } )
m. P. 0. Box5

% Mf“: 2 :Q. and Inventories of Furniture etc., 15 years’ -ucce-lllli ;
¢
Dy of ﬁ:;;::\l. the Banks and the prineipal Merchants and profes~ Telephone Communication : { Offics -
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% LANCASHIRE %

A G A N N NP

I
YSURANoE GoMpANL:

OF ENGLAND.
CAPITAL, - - . . £3000,000 Stg.
SUBSCRIBED cAPlTAL, - - 2,729,880 Stg.
PAID-UP CAPITAL, - - = 272,068 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTQ,

Agents at Montreal, J. H. ROUTH & co'y.

Satisfaction Guaranteed

Presentation  Addresses
from Five Dollars upwards,

INluminated

All Addresses done on Parchment,

—_—

EDWIN COX & Co,
Engravers, Illaminators

i —" AND RELIEF STAMPERS,
ofeQldeabine.| 114 St. Francois Xavier Street,

MONTREAL.,

REGIS(ERED.

= EQUITABLE LIFE bo
ABSERNECCY Josiely,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1886 - - $66,553,387.50
Liabulities, 4 per cent. valuation - 52,691,148.37

Surplus - - - _ . . _ $13,862,239.13

(SURPLUS on N, Y. Standard 41 p.
8urplus over Liabilities,

tion, larger than that of
’ company.

NEW ASSURANCE in 1885 ...... --....898,011,378.00
OUTSTANDING ASSURANCE ......... 357,338,246.00
Total Paid Policy-Holdars in 1885...... 7,138,880.05
Paid Policy-Holders since Organigation.. 88,211,175.83
INCOME tteeressieieiiiainn ... 16,590,053.13
IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUM INCOME..

c., interest, 017,495,329-40.)
on every standard of valua.
any other life assurance

cseene 4.,y

--81,430,349.00
INCREASE OF SURPLUS............... . 3,378,622.03
INCREASE OF ASSETS................... 8,391,481.08

New assurance written in 1883, the largest business ever transacted by the
Society or by any other comﬁany in 2 single year ; the business of 1884 three mil-
lions over that of 1883, and that of 1885 eleven miilions over that of 1884,

VV\ANN/\/\/\
Be¥ Skilful life insurance agents can do more business
for the Equitable th

> AGRIGULTURAL =

INSURANGE COMPANY,
OF WATERTOWN, N.Y.

e
ESTABLISHED - . . . . . . . 883

NN
i N o VN I

0
CAPITAL, - . . _ _ . _ . _ g 50.0,02;; ‘;,
NET ASSETS, to protect Policy Holders - 1,703:820 4
Ni‘T SURPLUS to Policy Holders, - « - 66*’,:390 25
NET SURPLUS to Stock Holders . . . . 156,2

00
DEPOSIT AT OTTAWA,- - . . . . 100,000

e N S LR o N A

#1878 51658 15700
“H1879 11.098.6¢3.00
0yt 137 54 9.00 ¢
/3100

QD 188511,722,588.88 §
118861 1763.883.77

_/
. The Progress of a Successful Company. pove
The attention of Qwners of Private Residences is invited to the Pyramid & cb
which shows the unifc

orm and sure growth of the AGRICULTURALI S}‘,{_}:ﬁ;u"’:
COMPANY during twenty-three of 1ts thirty-thres years of existence. I "
represeut the amount.

-~ oF
S set apart at the dates given for the PROTECTION
Poricy HoLDERs,

ot
g
Thirty-three years ot patient toil has made this the strongest a“dtl?n 'h:
Company doing an exclusive dwelling business in the United States, if "Onn c#
world. Tt now issues over 79,000 Policies a year. No other like Comp
how such growih and increase, ucfed'
The history of this Company praves that a LARGE business, well !‘C:l MC“
managed with prudence, CAN BE poxgm WITH A VEBRY SMALL PROFIT FRO
risk, and afford perfect security, which will grow stronger every yer.
While nine-tenths of the “ Mutual** fire insurance companies, and gana‘
the Stock companies, have failed, on account of reckless or extravagant conoﬂ‘g;
ment, or doing too small a business, the QLN AGRICULTURAL, by echg, f e
energy and prude ice, has every year added « < ibstantial amo'int to its ASSEHe iy

s . f h . el ¢ O
the indem ity of its patrons, and it now occupies 4 position in the confidenc
public second to none

f
any o,

.

From year to year it spreads the base of its Pyramid and gains strengthe

!
SN e S

an for any other company, and conse-
quently can earn more money for themselves, Interviews
and correspondence invited,

J. FLYNN, Chief Agent, DEWEY & BUGKM'::' i
26 Victoria- Streat, Arcade Building, | GeMeral Agents Eastern Onta:

Province of Quebee. nt.
TORONTO. BROCKVILLE, O
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P p—
- _YAPITAL, 810,000,0

-2 THE 2=

¥

Government Beposit $100,000
)

COMPANY

Z

\

IN
GURANQE EFFECTED
AT LowesT
CURRENT RATES

/Fim;;*/ CITY urLOND/

—/ Or LonpoN, Exc.
S
Head Office, Province Quebec: 63 & 55 St. Francois Xavier St., Montreal.

W. R. OSWALD, General Agent.

W\A,W\rW\M’WVW\Nv\
Head Office, Manitoba and North West Provinces, Winnlpeg, Man.

G. W. GIRDLESTONE, General Agent.

—

CLAIMS PROMPTLY

SETTLED,

Sore
T ‘“‘Iring yourlife examin, i
e the very attractive and advan/ageous plané o

EUNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE,

JOHN
E. (Incorporated in 1848.)
DEWITT,  HENRY D. FMITH,

ARTHUR T.. BAT 8

P
Alaot‘ De:elident. Secretary. Asst.-Secrob (Yo
8 . Dece
TrBlus, (4. v. Swngeny . . . Tl sg,110,047.16
: « = = - - 8$706,130.

al A

holaMount paild

. Olders to Def. 31st, tigut?olloy } -
ol

Pa cles of t] ——— e

) o,l’:‘::ntu. h:::},d] and reliable eomgnuy indisputnble after three annual

t")!n pe:m of sxﬁsftac;::licles are pa\able at once without rebate of interest

. uﬁ QEWW gﬂrtles ’"Ll(;{ex;:;}tl).fn of death, together with a valid discharge

) apr towAN TED in unrepresented districts. For further parti-

T O- L, 8088, Maneger. o,
HE NORTH-WEST

FIRE INSURANCE COMPANY

(LIMITED.))

- - $21,683,165.94

He : E—
‘aa Office, Winnipeg, Manitoba.
UTHOBIZED c4aPITAL, $500,000.

Uon
N MAOARTHUR, E.'Q.,
President.

G w
@) GIRDLESTONE, Esq., Secretary and Manager.

Ico A
gent for City of Lonaon and Guardiasn Fire Offices.)

BRITISH AND FOREIGN

Oan Barine Yusurance Company, |
m‘i&l‘& Surplus Asssts, $7,669,000-
ED '0! Open Policies to Importers and Exporters.
WARD L. BON D, General Agent for Canada,
LOND : MONTREAL.
ON & LANCASHIRE FIRE
W nsurance Company,
) ﬁ- Sims, T
'.lni_n;’s A 1 . N -
GE ORGE . Pt;;; Ea, glng 8t., TORONTO.
GENERAL AGENY FOR ONTARIO

EC FIRE ASSURANCE CO’Y.
OFFICE 3ANUs BUILDING, ‘

Wellington St, East, - - TORONTO.

Hox. Jomx SUTHERLAND.
¥ nuc-l‘ncai\lellf.

S ~
~~ At

Manager,

BRITISE AMERICA ASSURANGE G0,

FIRE AND MARINE.
(Incotporated 1863.)

HEAD OFFICE, - - TORONTO.
AANANNANNNS
Cash Capital and Assets, <« - - $1,133,666.82

~¢-4_8 BOARD CF DIRBCTORS. ey

JOHN MORISON, Governor, JOHN LEYS, Deputy-Governor.
Hox. WM CAYLEY. | M. RKINGHORN, Esa.

Q.
HENRY TAYLOR, E JORN Y. RELD), Esq.
GEORGE NOYD, %8a, QAORGE E. SMITH, Esq.

C. D. WARREN, Esq.
GEORGE E. ROBINB, Aset. Becrotary.

w
AECURITY, : ECONOMY.

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.
PULL :DOMINI

oI DEPOSITS.

The only Regular Company in the Dominion devoted
to the business of pure ylfo Insurance.

PRACTICAL txpemnicr.. 'UNPARALLELED RESULTS.

Twelve per cent. Dividend, annually, in reduc
joyed by thoscpcnrollcd in18821!1 An annual dividend
any other Company after g years enrolment.

SPECIAL FEATU RES.

Mutual Insurance, but security of Trust Funds guarantced by a fully sutscr b fl

C i B .
Inlu;:g:leo:,taﬁzférroh Cost only, withoutany loading whatever, for an indefinite
Reserve Fund.
Tont?tne Profits from the Safety Pund, after 5 years enrolment,
Yﬂfﬂ‘;’a:)%les;?rt‘;;h the same Fund, under the conditions set forth in the
Policy
. —__-‘—___——————'__—‘
Commended and Endorsed by the Insurance Press of Canada.
ngor e

tion of Natural Cost now ¢n~
larger than that declared by

in reduction

Active First Clacs Agents Wanted, apply to

J. F. LORANGER, 62 St. James Street, Mon
Head Office, St. John N.B., CHARLES CAMPBELL, Se

treal, or to
cretary.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Office : Waddell Bullding, Notre Dame Street,
MONTREAL
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ADA BRANCH STATEMENT for 188S,
Premium Income - - - - $251,111 48 || Losses (Glasgow & London) - - $117,514 58
Interest - - - - - - 4213 68 || Losses (Sovereign) - - - - 20,409 88
. Re-Insurance Premiums - - - 31,559 38
. Expenses - - - . 63,393 ©8
o e e .
$232,876 92
Balance - . . | 22,4451’21
$255,325 16 $255,326 16
—_—— —_—
GOVERNMENT DEPOSIT, $100,000. ASSETS IN CANADA, $177,086. 80.

J. T. VINCENT,

W. GREENWOOD BROWN,
Resident Secretary, Toronto.

D. MARSHALL LANG,
General Muanager, London, England,

C. GELINAS, ,
A. D."G. VAN WART, } nspectors

STEWART BROWNE,
Manager for Canada.

Chier Inspector,

1887
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ESMBLISHED 1818,

ESTABLISHED 1818

QUEBEG

Assurance Compary.
NEAD OFFICE, -  (QUEBEL.
it, - 4 e e e e a $75,200.00.

J. Grg
PREAY DIRECTORS:
Sey, ES CLAPHAM; President. EDWIN JONES, Vice-DPresident.
A, FQTOR C A pp W. R. DEAN, Treasurer.
. }égNT'. + PELLETIER, I gEOR}gE “,’{.ERENFSEXVO
oN. PIER GAR .
AS, LANGLOXS, Inspector. W. L. FISHER, Secrefary.

Go
vernm ey, Depos

oaRio, AGENCIES.
Ny REAL, ' - . GEO. 1{ PYKE, .. .. . _ToroxTO.
ManipotUNswick .. . H. ROUTH & CO., .. .. MoONTREAL
0BA A'Hgg.Lllx‘.)&EMPLE, e ';‘Tr JouN.
¥ . OWAY, .. .. . INNIPEG
E, BARTEILS,
(Established 1875.)

Genem ST, HYACINTHE, QUE.
e ISUTAICE Agent and Vice Urnted States Const

IPSurance Rg‘F..RE t Western, British America, Imperial and Fire
Sun ang ppgeccistion.  LIFE 5 Canada Lif. ACCIDENT
cerss QUARANTEE: Guarantee Co. of N.A,

(2]
Figg: t Pr ©Miums after paying all losses for year 1884 :—
2 $8’080.

wmn AND ACCIDENT, $6,023.18,

TEHE DOMINION

TABLES OF EXCHANGE,

Oﬂlcm . COMPRISING
One thi,t;f::'ns of Fractional Parts at one per cent. on exchange, from
cond of one per cent. to one per cent. by Sixteenths,
pe}“‘bles of ¢ From £1 to £5,000 STERLING.
Cent, tg g erling Money reduced to dollars and cents at from 33
" per cent. premium of exchange, by eights on any snm,
ith dollg, From ONE PENNY TO £5,000;
and cents reduced to Sterling Money at the same rates,
From ONE CENT to $10,000.

By PHILIP LasuguR,

ACCOUNTANT OF BANK oF MONTREAL, QUEBEC.

PRI
CE, - - . - s3.00

nthy . .
Y mail oy receipt of price, by
JOHN LOVELL & SON, MONTREAL.

~{THE ECLIPSED=
TABLE COPYING PRESS

A
i the th‘i‘ﬂ Book complete with Drying Sheet and 0il Paper.
I‘IG Ang for Travel'ers or for private use.

SIMPLE ! PORTABLE !

- = $3.80.

POR

e
nd fo, Cil‘cular,

Stayyon OMTON, PEILLIPS & BULMER,

'S, Blank Book Makers and Printers,

1755 an., 1i57 .. »re Dame St., Montreal.
WM, ¢, DAVIDSON & GO
TH "

B LITHOGRAPHERS,
e uers and @eneral Prinfers,

G)
S BLOCK, 843 CRAIG STREET,
MONTREAL.

SPECIALTIES:

Insurance Books.

Copies of the STANDARD INSURANCE PUBLICATIONS can be
procured at publisher’s prices (duty paid,) at the office of

INSURANCE & FINANCE CHRONICLE,

Montreal.

The following are now on hand :—

The Insu ,— A monthly magazine devoted to insur-
ance, L?t“)ﬁgxemggiggo 'i'he oldest Insurance Journal in America.

Quarto form, g x 12, seventy pages. Subscription price, per annum,
POSLAZE Prepaid..vuveeesvsaserassessorseosons arsaatistsasancas 25

The Insur ]. A monthly publication estab-
lished in axg;lc;em!:xadv&'g?dugaﬂsively to Insurance Law. The
latest decisions pablished monthly, Monthly numbers, each..50¢
ANNUALSUBSCIIPLON e vure ceen vnns omoces Cerieeeeeeaaianes .. 800
Back volumes since 1871, forming a complete library of Insuranc
Law, 950 pages each, law sheep, are for sale. Price per volume. ... 7 50

Letters to an Agent. from Ye PATRIARCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated ina manner quite unlike that adopted by the more formal
writers, Good to reform careless Agents; good to stimulate lazy
Agents ; good to instruct green Agents ; interesting to Agents of all
sorts, Price, in beveled boards, cloth, giltside title, very handsome.

Hine’s Insrtuction Book for Agents, new edition, revised
and greatly enlarged. Single copies. g ..... e N 250

Hine’s Book of Forms—Dolicies, Endorsements, ¢te. New
edition, greatly enlarged, with a treati: on policy writing by J.
GRISWOLD,  Single COPIES ..t ovvvrs o eaee sonesesvissen s 150

Hine’s Pocket Expiration Becok Good for sevenyears from
any date ; gotten up on the same ge oril plan as the large Expiration
Book, but very neat and compact. «.andsomely bound in cloth, with 150

giit side-title, pocket size. Per cupy

Waters’ Adjustment of Fire Losses on Buildings.
By A, J. WaTtkRrs, Esq., Cleveland, O, This is the latest and by all
odds the most thorough and elaborate work on the adjustment ‘of
LOSSES ON BUILDINGS that has ever been published. It is filled with
instructive text, valuable tables and yrof use illustrations ; treating of
house building from the laying of t{xc <ill to the last touch of tl}e
paint brush, and is eminently practical and useful, not only in
settling losses after a fire, but in enabling agents to judge of the
value of a building when makiug the FNSUFANCE. svievanensvan P
Beveled boards, cloth and gilt, per copy.....ooevves cvvninnn 2 00

Criswold’ - tments. By ]. GriswoL,
Esq.,dAsneHwae';l‘itt’ionB,?gi‘.Sm f:ﬁgjgt:egtly enlarged. '['Ihe standard
authority and most perfect compendinm of information, tabular,
legal, etc., on the adjustment of Fire losses extant. No agency or
adjusting outfit complete without a copy. Green cloth and gold..... 150

Ducat's Practice of Fire Underwriting. Singlecopies.. 1 50

Fires; their Causes, Prevention and Extinction ;
combining also a guide to agents respecting insurance a%)mvnsl_ loss by
fire, and containing information as to the construction of buildings, spe
cial features of manufacturing hazards, writing of policies, adjustment
of losses, etc.,, by F, C. Moore, N.Y. 290 pp., 12 mo, cloth, beveled
CAZE; PO COPY.vuavere-rorerrsrnasncnvarsscrssssansne conee sose 2 00

claspglﬂcaglon of Fire l:l,laog.ags'%nd Losges: a new, com-

ete, and labor-saving me lj RISWOLD, Esq. Some eighty
companies have adopted this exceflent system, and it is steadily

rowing in favor as the Underwriters become more familiar with it,

~ost of complete Outfites.esvunuviioessnosns rreecssaseeinns . 825 00

Cancellation Tabl by J. Grisworp, Esq. The fullestand most
extended work o?lheiﬁl,d ever attempted ; showing both the earned

and unlearned premiums,both pro-rata and shortrate,in actual figures,of

any amount from 1 cent to $i00,000,for any time from 1 day to syears. 10 00

Hine ? A digest of Insurance decisions render-
ed&s'in'c‘el ar:sou!#s 'gng ietggt.on’s Iftest editions, ““The latest law is
the best law,”” because it not only has the benefit of past experience
and the most recent thought, but it contains citations of all analogous
cases previously decided, ‘I'wo hundred digests per annum for the
past five years, since the last named authors wrote, furnish what is
really the present law of insurance. This important work is in
course ofactive preparation, and will be issued during the prescn(frear,
It will make an ordinary law book of about 8oo pages, and will be
SOM e v eererssressnnenesssssnssnssssssssnscarssssssssscsiesss ¢ 80

olicles. By Hine &
Langfwé.s s'llﬁp msiegﬂglsen?gf 'f,!g:el’oﬁcies?ms been the s.ubject
of much recent litigation, so that t standard text books, issued
only a few years since, are wholly incomplete in regard to it.  This
work brings the law down to the present date. Cloth...vvvvienve. 2 50

An Instru k for Life Insurance Agents
-anvassgﬂg,ﬁ 53830,5, yI&: ILLEY, Actuary, Smgecopleg 150

Prlnclgles and Practice of Life Insurgnce, A treatise

on the principles and practice of Life .nsurance. ith valuable tables
for reference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H. W. SmitH, Actuary of the American Life
Insurance Company, of Philadelpha, Per copy......coovvviiiiii, 2 00

Hardy’s V. ation Tables. —- Based upon the Institute of

A%tuarlesgh‘ormlity FExperience Hm. ‘Table at 3,34, 4 and 4%
per cent.  Gives Premiums and Reserves on all life and life and en-
dowment paid-up polici- s, full tables of annuity values for life and

150

Iy :
fance Supplles and Commercial Work.

temporary periods, etC....c.ov veer e ner on esearee sttt naeran, 7 50
Tabor’s Three Systems of Life Assurance.—Embracing
the level premiwm} natural premium and assessment systems,........ 2 00
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THE TEMPERMWE AND GENERAL LIFE ASSURANI}E 60'Y.,
i Ofco: MANNING ARGADE, KING STREET, TORONTO,

2posited with the Governmoant for the Sﬂcunty of Polxcy Holders. - 50,000.
Hon. CEO. W. RP 1S, Minister of Sducation, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, Esg., bcvretany of the Laaadeas Fure Undzrwraers’ Ansuciavon, Yico-PRESIDENTS.
This Company has 4+ a urgnizel 90 the bas of tas ¢ Uaied Kuglum lempsianie and General Provident Inststution of Eagland, * one
of thie most successful of British Companics,
AGENTS WAXNTED in all parts of the Domunion, Apply to

JOHN M. M. DUFF, Montreal, General Agent, Prov. Que. HENRY O'HARA, Managing Director.

HEAD Ofr.Cz, - WAZEBLOO_, Oa..

- . A e e e e e B T T e T T T

% THE onmmo MUTURL LIFE &

e =, B - P S W N R CNICNERNENS

" Domiunion Deposit, - \M_N/’l/ - - $100.002.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY

Total Number of Policics in Force, December 3list, 1886 - - . 7,488
Covering Assurance to tho Amount of - - - - - - - - - . - - 39,77 4,533.00
Nect Reserve to Credit of Policy-holders, - - - - - <« <« . o o . . 883116724

*¢ Surplus over all habllxties, Dec 3ist, 1886, - - - - - - - - - - - 381,849.28
New Assurances written during i886, - - - - - - - e e - - - $2,565.750.00

ud zrawh of the Con may be scen frum the fact that, ia 1850, the firsd year of its haunets, the 1o aa 2
ey -:}‘b:l?xhg Rasdsmc total ‘::’SJOJ 301.26, il made from -arla-v- on preamidins and fl“;ﬂ‘:‘;;?:::‘:g x;:sb":eﬁ l:atc:‘;?::l:::?t
thacsc naFlagx?
Ta addition 3o the 1apdd zrowth of its aswcty, there b toca an Anerease in Nrcaicm Iacome, an Inereasa in Interent locome, an Increase ia Ted
Aswcin, an Bucrcanc ia Totad Assoranses, A Jucrease in Sapts to Semters, and & Deere sae in deah Towses for the year. ——

P e Ko T T T T W ey

ITS CASH INCOME AVERACES NOW $,,000 DAILY.
BE ONTARIO sumanica in plaia {o:—.-rccn > polivies, vrder the Ceapany’s <<a! dcﬂnlte aurrender v 13
therct: Tcu‘.-n- a memiez 10 Lnow the valueof his pelicy at agy ume, 2ad wahdraw without losxia cascs of u«m:’_aluu citder ia cath o7 paid-up ssserere
I AMEXE 1T POPITAR PLANS AXD RATES EXIOKE GITEING TOUX LIFR PLEXUERK.

1. E. BOWMAN, President. W.iHENDRY,: Manacger. W. H. RIDDELL., Secretary.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
GOLD MEDAL RURGLAR FROOE,
GOLD MEDAL FIRE PROOR

And a1l Highest Prizes wherever exmbllel

ALFRED BEI\N Manager,

OfMfice and Wareh-use, 268 St. Tames Stu
(NEAR VICTORIA SQUARE)

MONTRE A L.

|



