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Bàa n k0 f1 1Mo

Rs1tsbîighei 1818.

~5(.P Captal, 0120),()0)
R6rve Plandi, t8ou0 .

5tllbet S~tA. T. Pitter.~uni ry, uuorge A.
Ro-j)jllku.rt MXLennau,

Manatihan., Getieral

11«er a<.tlder, Ast. General
Riaie d il, Pector.

ii .tr eredith, &itatt

A. B. ýean» Secretary.

ltnonte

8rantf 0ýï
]Broc k v i ile.
Calgary.

Cornwall,
Goder eh.
Guelph.

illfa
,Kingston

Picton

Sarnia

t.JohnNB
St M 'ry .B N

Tbrot
Wlnnipeg.

Ban k of B3.N. A m.rioa.
Bitablished 1836.

HEAD OFFION : Monitres!.

PaId-up Capital, Ll,o0l',ooo sta
Canadian Car, ency, $4,866i,666.
Reserv 1 I079,47&1

LaLnbarîl - St., E. C. s
LuLonoxibffl Se,-i.C.t~n'

DlIaRCTORtS.
J. H. Bridie John James

Cater, Henry R. k4'rrar, Richard
SGbn M *dwsrd Arthnr

Ifae l .B. geindali. .1. J.
KînitfiqOrd. Frederlc Lubbok,
A. F-f. Phîîpoud,1 J. Murri>
RoAbert0on.

Secratary...A G. Wail.
14- »-. UkrÀdley, Geaieral

Manag,
Branch ,1 and Agencles la

Caniada
B*4ttee .. Alex. Robertson.
Prederîvto&4 R.Inivita.
Raftiiair . :: A. 1Bilîl*.

.iýllon**1 .q.eGregor*

Bank Of B. M. AJ% '. Moisons Bank C'on'd.

L<îd ' .... . Cnîerlnd. Sorel G rbs

Montrel i Pnfiel 9 I'romtn H . isn

Ottaîva . 1 Ronrtsoni W aterloo . J e p lr

Paris ... .. :G, P. Buchanan. Woodstock. . .C. M. McCuiaig.
.Hbc.. .I M. J. M-

Qbe MId<htul. AGENTS IN THS DOMINION.

St. John, N.B.»W- E. Collier. Qitbec.-La Baiiqle du Peuple
'Turnto. « Wi. Grlndley. and Eastern Towniships Bank.
Victoria, B: C. uaviiî H. B('rne1. Ontario. - Doionilon Batik,

AGENT IN EIN UITED Bank of Mnntreal, B.tnk of
AGENS I THELJNTED ConiTnirve, Meirchaits Bark.

Sl'ATt~.New. Brssntrik.-Banik of N.
NVeso York-.D 'A. McT'avish Brtinswic-k, St. J. lin.

and Hf. Stikeniali, Agelits. NoVa &otia. -Halifax Bank-
Cksao-.M. Breedoît and ilng Company and its Branch-

J. MarrlSilp iteîtts. P%.
8ya% pra*sdSco.-W. Lawson Prince Rdward fsland.-

and C. E. Taylýor, Agents. Unibon Baitik of P. X. I.,
London Ba*kýr#-The Batik or Charlottetowvn and Sumnier-

igland and Mesro. Glyn &s1de.
Co. NeUfosntdisnd - Commercial

PORIIG AGENTS. Basnk of Newfoundlaid, St.
T.îavrpoo.-.Bank of Liverpool John@.
Aistralia - Unîiion Bank of GNSl NIE TTS
At -tralia. New Zealaid- AET NUIE TTS

Union îtBank of Australla, -Ne« York-Idechaniets' Na-

Banik of New Zealatîî,Colon. tilil Batik, Miesara. Morton.
lai Batik of New Ïealand. Bliss & Cc'ý., Meassrs3. W. Wat-

India, China and Jeapan- Soit and Ae.Lang

Chartered Mercattile B'tnk of!R0
1

0% - Merchantt Nationial

India, Lonidoniand China; Bank.
Agra Bank, Ltnited. West Portland -Casco National 1
litdies, Colonlial Bank, Paris-. Dan k.1
Messr4. Marcliard, Kratiss & Chic 0,-Firet National Batik.
Co. Lon-Cedt Lyonniais. Cevel nd-Commercial N a-

tional Batik.
________________________Bank. 1

Merchanit Bankg
Canada.

Est.abiished 1864.

FIEL» OrFicis.Moittreal.

Paid-tîp Capital, $5,799,200.00
Ra.serve IFund* , soouuu0.

IMMKETO aS.
Andrew Allan, Presîldent.
Itobt. Aride rîn, Vice- P.e 4ijen

AdIolphec MassonLie, for Ms
"e"zî", Joitathaut Hodgsýoi.1. hj
Ca ,il ' Jolin Dîai Hont.J. C. Atbott, M.P., FHugh Moi
tauîî Allai.

George H*gue. Genieral Mai
ager.

Walter N. Auder.on, S upt. g
BranAches.

BRANCUIff.
Bleil...W. Haniliton.

BerlIi .... - Travers.
Branpto .. J. C. More.
Chatham . F. . 8. .Jarvis.
Galt ,. .... G.V.J- Greenhil
Ganatnoque.. A. Petrie. 1

Iligersoit ... A. M. Smith.
Ki"<'ardine G. C. Tyre.
Kingoton.<.4. E. iague.
Londont W. PF arper.

Montraî ::.M. rortbie.
Mitchell E G. Lawrence.
Natpanee.A.Srnith.Ottwa * 'W. H. Rowley.

.et .. James Gray.
['rescott ... T. Kirby.
nueb.c...John Gaîîlt.

-n r w . .C . G . M o r g a n .
Sherbrooke,. J. A. Ready.
iltratfon . .* . . T. 9. P. Trew.
St. Johns,Q ..E. H. Heward.
I'rTona . . .WPriîîgie.

.t.Cooke.
INalkerton..J. H. Paiterson.
Wiiidsor .... .. Wnî. Kingsley.
Winipest... D. Mi ller.
Brandon *. J .Meredith.

BANE RIIS.
Grent >ritaiin-The Clydesdate

Batik <lîîîîîtefl), 3f) Lombard
Street, Lonîdon, Gl&igow and
el..ewhpere.

Nieti, York-The Batik of New
York, N.B. A.

AGENOY.
X'ew York -61l Wall streét

Met-irs. He~nry Hagiîe ani
John B. Harri4, jr., Agents.

moisonasanilk.
Establlshed 1855.

HSÂDO) <FylcM : M011treal.
Paid-np CaPitAl, 44,000,000.
Ruberve, 680N,00l0.

ri ENCTONS.-

Thonias Workman, President.
J1. il. R. Moisiti Vitî'e.Iregideiit

R. w. Shelpherd Milcid Wil.
litimsf, Sir D. L. 'anphersoti, S.
u. bwlmîgA.F. gait.

P. Wolferstan Thon"~, Gen.
Manager.

M. Hestoni, Inepertî'r.
lBRANCHES0.

A%,inier.W.. -Draper.
Dlr s-kvlle .. j. W. Il, Rivers.
Ciliiton . J .l3rwr
Exeter .... A. C. Deio-

va,î.
Ha'milton. . M. Burna.
Lonidon . J'bJfey
Meaford. .. Peter Fuiller.
Morrishnrg. . .L. W. HOward.
Owen sousid:. ... W. D. Br.

dort 'k.
Ridgetown. .. L. E. Tate
Smiths P.li.. .1. A. Bethune.
Torosito,.. C. Âq-iP»

Buffalo-Fariners and Mechan-
le.., Natioîîal Baank.

Mî1svaee- Wlscoiin Marine
anti Fire Itisurance Co. Bank.7
'oledo-Seeond Natloîîat Banik.

Helena, moitana-Firet Na-
tiottal Bank.

Fort Benton, Motna-Flrst
iNatiotial Bank.

AGENTS IN EUROPE.
Loçtdoi--A llianre Batik." Ilmit.

eiMestirs. 013n, Mill, Cur-
re&Cf)., Mesbrý. Mortoti,

Rosie & Co.
Liverpol-'.rhe Bnk of Liver-

Anitîaeîp, Belgkau-.L Banque
d'Anvers.

Banque Nation
E.tablished 186i0.

Hîcan orriciE: Quel
Palci-up (JwItat. filG0

DIRECTORS.
Hon. I.-Thlbaîideau, Pre
Jofflph Haine), V1ce-Pre

Hon. Il. Garien. Ir. L
U. Tesier, r., M. W.
Ant .Painiettaid:
P. Lafmance, (Ja.h1er.

Montrea.-C. A. Vallée.
oitawa.-C. H. Carrièm.
Slserbrooke-JohnCamnpl

ÂG.NETS.
Ettglassd-Natlonal Ban:

-otaiîd, London,
France - Messrp. Grutne

Fières4 & Co., La Banc
P irim e;, de-4 Pays Bws.

Unitedi States- Natfinal
of the Re,,nblir, NOW1
National Rayure B.ak,
ton.

Ne,foundand-ThO C3oi
uial Bank of Newfoundi

CANADA.
Ontaro -The Bank of Toi
Maritime Provinces - Bal

New Bruisowick, Me
Bakne litaiax, Ban

Montreal.
AMki.ba-The Unies Ma

Lower <uiado.

c
c
c
F
a

J

i

B

N

Iaie. Banque dlu Peuple.
Estahlliqhed i1935.

bec. H&4» OîFICc: )Ieatre&L
,o. psidip CAP il 40.

Re6erve, $200,0-00.
Bglent. ja DIIEOI'088.

ske4 aqUeg Greniier. President.
poiit, A. A.TrottieT,-Oashlier.

baby, BANCTI. MANAGER.

T Rivers..-B. P4nno$ûn.
Af.EFGY. AQSnx.

St. Reml ... C Bédsrd.
FOREJON AGENTS.

bl. London,EPgland-The AllIie
BI, k, Lnited.

Neto Y rk National Ban# of
k éf thoeReptiblic

~am Quebec Braflch-E. C. BArrw,

Bank Banquedc'HoOheliaSa
York; Established 1874.
,Boa- HgAD OFFICE.: ontre4.

mmr-PaId-up Capital, 0710,0.
and. Reserve, #O,<~

F. X. St- CbPmd4, PrOfident.
otof C. MeIi»cuut iVce.raadit#

mk on À.D. Parant., COsher.
hant
k oftflcm

joljiett*...J. H. Ostigfy.
uk of so<sl . n. Dorval.

Titree RvrHl.'~

'e,ý *-QWMUDZ£ff mzwâso £W3D 3)j&wuslmog

ýi

Uni8n Bafk of

Estabîisâhed 1865.
HEAD) OFFICE: Qtîebse.

Paid-up Capital, 8t1,200,000-00
DIRECTORS.

Andrew Thomson, President.
on. G. Irvîne, Vîce-President.
Hon. Thom, MeGreevv E.

Girooix, E. J. Price,D). C. 17hom-
son, E. J. Hale.
E. E. Webb, Cashier.

FORIIDIONAGENTS.

London-The Loindon and
Couuity Bank

New Yorl.-N'ational P*rk Bk
B3RANCHES.

Montreal . F... Na-h.
Orttaîv . M A Anderson.
Winnipeg.... .G. H. Balfour.
Leithbridge, Alberta, J.G.Billett

Eastern Townohip$
Bank.

Estabtished 1860.
HEAD OFFICE : Sherbrooke.

Paid-up Capital, 81,455,5N.80.
Iteserve Fund, 5375,000.

DIEECTORS.

R. W. Heneker, President.
lion. G. 0. Stevenas, Vicew-Pre-

aident
Hon. M. H. Cochrane, Pon.

[. H. Pope Tho@. Hart, John
rhoriiton, 4. N. Galer, D. A.
M[ansuir. I>rael 'Wood.
WVm. FaraielI, Getteral Mans-

ge. BRANCHES.

Bedford ... E.W. MorgUfl
Cnaticock ... .-B. Austin.
,oansville. .J. Mackiinop.
paruhan,...F. N. Robliîsi.
atiby ... W. N. Roblion.
Richnmond .... W. L. Bail
stanstead S. Steveng.
waterloo..W. J. Brigge,

AGENT".

ati. attk

of Scotlaîid.
gogtffl-y-tiostai fxchaawe
Banik.

,ew York-National -Park 13k

'p

Quebeo Baon k.
Estabiahed 1818.

NpAD OFFfCiE Quebec.

Paid-up Capital, 42,500,000,
Reserve, 8825.004).

niarORB.
Hn.,Tas. . Rose, Pe.dent.

Wm. Withali Vice-Pre4ldftnt.
sir N. FV.]Weil. au, K.C.M.G.

R. H. aumithl juo. R. Yoniig,
William Whiite, Get-IR-B. He-
frew. Jallies Srovei4oi, Caslîler,
W. R. Dean1 Tîî5POetor-

B3RANChES.
Ottawa... H *V.Wo0el.
Motîtreal ... T-MCDOtigSll
Toroîtte .... -J *Walker.
Thovuîtd.....DB. Croinbie.
Penmbroke. -«1. C. C fiIt.

Thr., Rivra -T. Y-ox
AGEBNTS.

Neiv York-~Banik of B.N.A.
LIosdo-The Batik o! S3ctlintd.
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eGAIII, SIRIIOKI &GREbf1ÂN MNK& RYNSHON. J.J. C.ADBOTT, Q.,.D.C.L. MELBOURNE N-TA'TBARRISTERS, SOLICITORS, Etc., 
CHOATS AMB~ERSOMISONl, ABBOTT, TAIT, ABBOTTS & CA, PBELeTemple Chambers, Toronto Street,- TORONTO. CHAMBERS:Larrotto

D'Alton Q.C. B. Exchange Court, 10 Hospital st. *UÎ0 "
DAdam R MCrelman .. W. Haerc,r.C P.. MoNK, B.C.L., Commissioner for Manitoba. No. il HOSPITAL STREET,Admhn-Cre H san. W.H. P. Clement CHAs. RAyNEs, B.A., B..L., Commis8toner for I .Bx10, MNREWallace Nesbitt. 0 ntarso. C. S. CAMPBELL, JOHN 8. ABSOTT, HARRY Ae j

H. REYNOLDS- R. A. KELLOND. DONALD MAGMASTER, Qa. R. S. WEliCIRF. A H I TONREYNOLDS & KELLOND, Maciaster, iltchinson, Weir & MaCIen1DALattott#joliitot g riotott &c. 156 St. James St.,P 24 King St. E., ..
4
ciocates, Barriste,.,, SoU)Icittpos &0*COBOU RC, ONTr. KONTREAL.- TORONTO. Commissioners for Ontario, &c,Special attention given to insurance cases Refer to SOIIOSFPAET,15t.JmstreMNReý'eHenry Lye, Esq., Adjuster. AND SELICTS 0 PATENTS, 175 .M.HTCISOB.. .St.Jme tre, M NRA

Branch Offtce, -- WASHINGTON. M UCISN CF .MCENNWELIYGN, McLEAN & DEVLIN, BA RN A RD & B AR NA R D, RBERTSON, FLEETS&LFALCONEBIBARRISTERS AND ATTORNEYSTl aneo, Adt'ocatea, .oUitor., &C.,
Prince&$ Street, S T. JOHN, N..W~ltI07St 

ae
Solicitors to Bank of Montreal; Ne%% Brunswick Rail_-09 S. jai5 ies Street, Sandard Building. 5 t ae

way Co.; and Grand Southern Railway Co. 1iv.U0.TREAl 
MONTREAL

Agents Guardian Assurance Co. 1MONBx R W WROBRTON, .C.AL.FLCNRChas. W. Weldon, I .L, Hh McLean. 
W .RBRSN .. AE ACNOI.. MP James Devi in. EDMUND BARNA;u), Q.C. AitcH. BARNARD) C. J. FLEET, .C.L.LEWIS A. HART, McGIBBON & MCLENNAN, H J. KAVANACH, B.C.'opIétarq aub «oflJangrr, BARRISTERS, ADVOCATES, Etc., ABVOCATE, BARRISTER, ETC-,COMMISSIONER etc.STNADBIDN,17T.JMST.Investinents made on City Mortgages. SADR ULIG 5 T AE T,1724 Notre Dame St.,96 St. Francoîs Xavier st., MONTREAL. MONTREAL. rtsiEpeBulng -MOVK'1R. D. MCGIBBON, FRANCIS MCLENNANBiil îpr uligJ. CASSIE HATTON Q9.O0, OHARA BAYNVESi B..L7 THEO. DOUCET,

INotary Public and Conveyancery NOI'ARy P UBLIe,.. flOC.AT~COnnisso»er for takiiig Affitlavite for Manitoba, 
1Ontario, Quebec,1 Nova Scotia and New COMMISSIONER FOR QUEBEC, ONIfA173 No re ame Str etISSUER OF MARRIAGE LICENSES, AND MANITOBA,

MONTREAL. Chesterfield Chambers, 1 ST. ALEXIS ST., 190 t. James Street,- MONTRE»*.-lYIONTREA L.GRE1ENSIllîDS, (UEJRIN &~ENlILs D. R. M UR PHY, B.A., LL.B.,Advocates, Barristers and Solicitors, Advoeate, B1arrsLter, etc.,1728 Notre Dame Street, - MONTR .EAL. 1 6 2-GWT .AM:E8ST.r-.-iE32J. N. GRERNSHIELDS. 
ROOM elED)MUNI, GUItRIN. R. A. E. GREENSHIELDS N i.T'EI~J

DUNIOp, LYMAN & MACPHERSON, TUOKER & CULLEN,-Adyo0ts, Barristers, solicitors &C., 4drm« Barr.tes, etc.,1724 Notre Dame Street, jW. Acoous toneot1 t h8.ad Legm usins
M01w-unattnde tO n aof 1feDominion.MONTm-L 93 B-2-T-,%,Mmlj JsT.,OJIN DUNLOP, B.C.L. Com'rs forL7. LYMAN, B.A., Camb. B.C.L. OnNS MONTREAL.ENEE .MAPERS, BA., B.C.L. N.B&Man' H. TUCKER, B.C.L, ___ J. P. CULLEN, BCL,

]AXES IREN1Ry BROWINGq C. H. STE PH ENS, DONALD C. ROSS, Lie, ILW
S h o 't . U n d W r t . r a n G n e a l ~ p o r . A d ~ t B r e t o m i l E t .,M O R R I S & R O S S ,

SOfficia 8
tborper anCudt i Qeer and e]otar. cae, arser, Cmssioner, EcBarpi#tera, Soicitors, Notarjea P41>UOý0 iitalSts"h«fo Curt i qebc ndOnaro,1727 NOTRE DAIIE r.,b1 ININ RàE

63 ST PRANCOIO XAVIER ST., KONTREAL. MONTREAL. 2.ÂKING RCETWS, fTORONTO'
engroBse4 b t, Documents feeydecito3 Pe~.~d n, OrCOpied byevTypescrition F. CRIE RSON, WWWII6KSw1t n6tn« ad espatch. Bar,.tater, Soicitor, Notary PbUEtc., Barrlaters, Atoée slto-o8teothe seurlîy of Documents t 

y#, at ~~
--. 1 SImoos et., awa, Ont 32 Min tee,"j

A ~mi
)-t 7iqe -,

t4
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-Il
AFW.SMITH,

'eia ire insurance

V 1~VU I H1 H. JENNINCS,

Co.

British Empire [ ife Assu rance Company,
oSTREETTORONTIO.

GOS. 13.REEJD
GENERAL INSURANCE AGENT,

Lfr.; l& odo REPRERSENTING -

..rrî &tod.&Globe, and Lancashire Insurance Conpanies,
PaeGlass Instirance Office.

MAUGHANe KAY & BANKS>
-GENERAL AGENTS-

jýGya1 In

A. H. GILBERT,
MANAGER FOR WESTERN ONTARIO

Su iii A;fç ssurancfl uînriany,
suI1aE~ eupan ,,33Adelaide Street East,

TORONTO TORONTO.

GEORGE McKEAND,
-:AGENT:

HARTFORD FIRE INSURANCE COMPANY
TO LET. Anchor Line tocGlasgow via Derry,

lnman Lino to Liverpool via Quoenstowfl.

,1 elgt IES:n 2'ornoS. 'OOT57 JAMES STREET NORTH,
St atad2 oot tTRNO Royal Hotol Building, HAMILTON.

ED)WIN P. PEARSON, ROBERT STRANG THOMSRANEBRKER
IN -AIENT FOR ToRKONTO OF THE GENERAL AGENT, WINNIPEC. THOMS IA M, 3R KR

OrternLîVerpool & London & Globe Insurance CO. -6Hsia tfOTEL
17,, Assu rance Com pany Firo Insuranco Association. S<en optiS. OTEL1AeIajd, attention givon to placlng surplus
OStreet East, TORONTO, Ctîzons Insuranco Cc. listes for Country Agents. Correspondence
'C TLIIPIONE No. 775 Royal Canadian Insuranco CO. lnvited.

RESIOR CEIEPHONE No. 3020. FIRE AND MARINE RISKS ACCEPTED. Associated with Imporial Fire Ins. CO.

GOGE MCMURRICH, LWS&KRY WNIPC B. BAT8ON9 GENERALAET

LEWI & KRBYeWINNPEC. Fire and Life insurance.
FINANCIAL INSURANCIE A GENERAL AGENTS. Mutual Lire or' New 'York.

«Ir nl 1MajieInsuIrance Agent, NrhBiih&MranieisrnoC.jQueeN Fire of Liverpool and London.
GROYALAETNrt rtsh&MranieIsuac o IO T WA.

""> GNER,,1 AGNT (Norwich Union Fire Insurance Society.RA CANADIAý* INSURANCE COMPANY, Caiedoniati Insuranco Co, of Edinburg, R .DNLSN
5?front Sr OFIE:Scottish Union and National Insuranco Co, R. .G Dnt-a ,îu eA geSn,

'iret Eat, and 53 Weifngton Street East, Standard Life Assurance Co. of Edinburgh.
EROT. British Amorica Marine Insurance Co. BRITISH AMERICA BUILDINGS,

'rO ON O.Norwich & London Accident Ins. Asn ()or. Front and Scott Sts., - TORONTO.

TZBUCKEL. A. DASTOUS,

Pireni ea ace gn. M .HELABRITISH EMPIRE LIFE INSURANCE CO.

Perad lmanent Loan and ZNU /AG G N ,F .MCASHERBROOKE, P.Q.

taigCorpany. N U A E G N ,F.F CAB

BRANDON, MAN. BRANDON, Man. Otta
ÂRNPRIOR, ONT

SOOfL ANDh JIYGNSO . F.W.PE hD-MONROE,
SUtUiOfCITAGNaTSiop-. F.W.--- TCeneral Agent for

end îc Nional IsuranILUCo. INSUR1 cEAGENT ROYAL AND OTIER BRITISH INSVRANCE COIPANIES,

rire- AND uaneSo-e CALGARY, Alberta. GEORGE A. YOUNG,
ttu't IcsaI CO OMpany Of North America Ifrainr rlgteRnhn n i,

Chmbrs "InfomatioRONTO. cg heeranhn nd i- GENERAL INSURANCE AGENT,
J.u 0-r o TROTO Ing Industries of Albrta chefully given."p Royal Block, - HAMILTON,1

UV,

IrreGENERAL INSURANCE AGENT, nuac adco msinA et'Ilit ,Accident and MWarine. Iilrlc ldCIllisO ~I1
The placine î AGENT VIOKERS EXPRESS,

('f m el Of lusurance aSe at. Issuer o ai~r>riage Licenses,

es [Ui Street South, - H AMILTON. Lock Box 42,- - - Penetanguisheno, ont.

SENECA JONES,
GENERAL INSURANCE AGENT,

-- RPRESENTS-
Northern Assurance Co.
Royal Canadian Insurance Co. FIRE.
.Waterloo Muttial Insurance Co.
Confederation Life Association,' Accident Insurance Co.

of North A mierica, Guarantee Co. of North Arnerca

OmNce, 6 James Street South, - HAMILTON

~ik"j S BELHER H.Rents Colected and EttsMngd Money to ALFE O S
OMRINAND INSURANCE AGENT, LonDbetre, rElfarri ock, No. 51 Main Ajctr«~~GnrlAet

of 0 fr ga and sold. Room No. iu ri i'urac dutrad eirlAet
go &. LSondon rire Insurance Co.'y, St., Winnipeg, Man. One or two good Agencies wanted. Iaroc

Canai1t ritain u
N'ltbi, ala Abert ManufAtaurncCoay.,cf GLARENCE E. STE ELE, WINNIPEC, Man.

REA L E STATF, 1INSURANCE AND GENERA L AGENT
1*.O 2 Bedford R), HALIFAX, NS 426 MAIN ST., WI Ni PEC. Special attention given to adjusting Fire Losses.

R o w , P . . B O X 6 4 7 .

ER &B Co..C BAILLIE & PERKINS, ARTHUR GAGNON,
ÂRKRS COUNTNTS AND AUDITORS, (Late of Royal Onadian Insurance Oo.)

St.OFrancoReal Estate and Insurance Agents ACUTNADTR
1t8raci XaVier St., MONTREAL. Oommiaalonors for Ontario and Quobeo. ACUTNADTR

x0MortgagesOffoS, NO.-G RarOn lOCk, 162 St- ,Yarne St. Insuranco Adjustor and Ccnsuiting Underwritor.
an tae, a ndma MONTRIEAL.

Ail atin. c nd ako SPECIÂL AGENTS OF THE no. 162 Bt. James Bt., MONTREAL.

conidntal Phoenix Fire Assurance Cc., London. o6. P. 0. Box 13.1

Àn PT ý Tl 10

;ýl

Il

11

1
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H. C PATERON, . B JO ESDONALD FRASER,

H. C.PATTESON, . B. ONESVeraker-Ayuent for
<lciarristl umraitoe ~tn*- Arait for- Caada LWOe Kixmo ICo, oT.c 1nc

Confedaraltion Lits Assiociation, KNSOOT
Trayelers' Accident Insurance Co., Liverpool & London & "Iobp.

Qum Lod= ; ancshieCOminEt1Z Union,Quaen,? LodnkLncsie ire ~~hcxn, A. J. MAX H AM,
Olty of Loandc, Western, $In. Cois.

CORNWALL. Ont. BROCKVILLE, Ont. Gpl=XBi~C.

D. A. BREAKENRIOGE, R. D. SAVAGE, SAMUEL C. FATT,
->Lat,< .IGea Armroinati, 2'rilafr, osait

WITfl AIC. T*iglsiragsoe .1ilesit, FtCOMMISSIONEA FOR TAKINO AFPIDAVITS,
Westrn ssuanc Coy.,Furthe l'toi ice cc Qu cc. O>ntario, '%anitaba, c

Glaagaw Londonlinn.cic. ?-mc,Scolia. Pi',nce EJc.aîdCa da Lndonr c Co1.7170 OMZ,%TG- STM-PMIT, I.'atd asn orgh West ieraîorie,.Ca" ir surneCO.Cbeterfiid ChambcMs 18 Altaia lit,, . Ce Ia.-Accident Intmrce Coy of North Alnerica. MONTREAL. P. 0. B=X col. MNB
MORRIBBURC. Ont. TC1*120ne 711. ONRA

W. GREENWOODBROWN,THEODORE LYMAN, B. HAL. BROWN,
lysPtO]t IVUlfAx'cI JilioKeu, Sitibrrelurninô of Agesadue,

-INSPE'roMy Atraiet London a Lancashire Lire AsurIance Co.

GIaslow and kOMon InsuraocB Comnpany, T &cd Pfr i las.cs.. ________lj= XNTtti

MONTREAL. lu4 st Jnes St.-i MONTREAL. ~ Spccial Tcims. DrcCnr.

£ritii E ifc f1li c J P. 0 Box 26:8.
R.vo & .F.JNKN Elcater. Telephoc z:. JAMflB AXIN,

R.&J .JNIJOHNSON a BROWNING, f»tclDialtAri

Sun Life Assurance Co'y., Brilisb Empire tife Msuracc Compao ltIXLf nStnOC1fyn t1c ok
- MONTREAL. APUfTi)I! TOCW Agaotam -t .S19MOnco

Court BousM Avne BROCK VILLE. NDRHTY ASSURANC ICO. oe:17 lm o-DoamOst - MONTREAL.

G. H. WEATHERHEAD, A. RAMSAY,

lrîf IÀ/e nait .Adilnit,
RoyaL. Waitern, Lmnciabir, 2:15hs Am ia Quc INMWNCE on aIE GLASS ,IN UlIIDoft, SHOW CASES, fi!

Cluacna. sorsic-b unlot, Cty or yS.on n, Kp'- stock ficîa on a for inmcdla:e tcpIaccmme
Capital represcnted. over $90.000,0Oo.OO. inl ciSC of brnaa.c

_____________________BROCKVILLE, Ont. ff=o2nOo:1OlnsPccus4,-~INRA

DEWEY & BUCKMAN, EDWARD A. COWLEY.

Co'y.tib ==n cf aeCls, Mutila Lire Inaxirance Co. or New york.

BROCKVILLE, Ont. _____ ________ Waddefl ]Building, - oUqTREAL.

N. A. PARLINJ, JOHN PA-trÔOq, W. J. FRASEFt,

Agb xii ernt ]Lr if ï i o Ontario /i4utual hifè Alssurance C'o., m uraII~ A cII.1C C O F TORONTO,

u*ttbEzitIe Ntua Lit AIIXZI~àCo. 47ô PR!I(crSS STEXE, ILIB.L ACCIDENT ASM(ATION 0F 111CRETER. M~,

DAÇIVILLEi PiQ; KINCSTON, Ont. ST. PETER STREET, QUIEBkC.

Zi&SUtdTiiCO à O. MEUNIER, and J. B. ROBERTSON,
que=ZIO Âascutio IGoCyRA INIIC MMT. Tiiçitrance Agepit.

'Ton Au wfc' CorpU%
LoetCn ~ .anoablr LIftAi uincoco~yNORIA UERRIts LIE lisr-RANCE COT T.AW8 T.

Cmnce Street, IGSTON. ont U5~b



MARCH, 1887. &NSr/IcI?ô' INNCE, CHROICLE.

CONNECTICUTr FINE INSURAN1CE Goy ,
0F HARTFORD. CONN. lp -. G

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSET8, TWO MILLION DOLLARS. -AETADWSEND

1. D. BRU WNE, CHARLES R. BURTr, L. W. CLARKE,-~ADWTR I
lIroLtlent. secretary. Agit.-Sucrotary Ilorth eritist and e1rc

I-JCRACDOCK 8IPSN 26 Wellington Street

m~ai staze ana rinanclal Agent>

Lý .îq cUIi1aIcd onFri~lrjcSecnity. Rcil Ettate l*It u

made, and Kusuranci cflc:cd.

Sir Donald A. smitl.. fHS tcs Andrcw Allan; Esq.
Or ans of the Bianksi in '%ontrcal.

JAMES STEWART & CQ.2

pleil Estatt .4grats and Geivral cou issiol Nertbils,
18:3 ST. JAMES STREET,

RAND BROSU
Redl Estate Brokers and FînanciaI Agents,

BRITISH COLUMBIA.

ir<pfty for mie lu alit paTtz of the Prorinma Jniveunmtatuvi ,înd
-at-s M*nart4i for Relaesdot..le SoecUe d orItag.. bou--LIt.1 Mol. Deboenturoe paacl on oOSnalMjn.Oo ,la s.I
it 1 -SrIcllutçuUion grn* ocîja b auuo .. Cnd
IaJvidll<lla

95

CYCLOSTYLE OUPLICATINO MACHINE10 <,hO«g% iM t. ÇPJ&oi ."quiritn Mcasdibid Ci&«

Tt rive% 2,000 12C samilc coiis frn> one wricing. and the Zts i% a f4aix
as the firit. ________

l*ir.n:strN*C:-Ilcxd Ilaul,. uuacCuaacolgs.u eca:iu ibu DUcuuipn. Sena fur circulars.

THOMAS W. ELAM,
2t-' St. Jatxeà Street, X.V.TREALr

SUEAM Fjr , ENGIN ES, Etc.

ME.RRYWEATHER &SOUSIF
M.'CW'AC;ýtIIR "P lTan CBLEIEATEI

Whlci reccivcd the Gold Moidal W1 (lit International Inventions Ex-
IîiI.itinn, Iotndon, in iSS3. sdtof whichi uerc putrcha-%ed withn the

last fow w-eks by the CoKRioitÂTi"o~F Mo.,;rKEÂ.,. Theswe arc ini
sdo i t one purci.-ec( h2t jcîly. Ie City Councai chus ac-

L-iowicdg.ng the supciorty of this Enginc over ail cocipetitors.
AL5O. MAVERS Gr1 5Wuik<,

OANVAS, RUBBER-LINED ana LEATHER ROSE
AND AL.. FIRE BRIGADE EQUIPIAENTS.

HENIRY CHAPMAN &CO. of Montroal.
SOLE AGENTS FOR THE DOMINION.

».1MUTUAL LIFE INSTJRANOB OOMP AN
------ -------- ' - -N. -- -.

IliIOHABI A. KCCURDY, 9 kpWy~ £very Desi-rabfle

Vie MUTUAL of New York< is the Iargest LIFE INSURANCE COMPANY in the
World, with the best recore

~SURPLUS, over - 13,9000,000.e
FAYETTE -W. BROWN, .1 SERS

Gelcral. Ma.rnger, Gteral Managr
MONTEAL.HALIFAXV IN.8.

STRICT INSVEMTI -

East, TORONTO.



L. A. P. BARTHE, 
B. MAL. BROWNO

ILONDON ANO LANCASHIRE LIFE

HIEAD OFFICE FOR CA4NADA: MONTREAL.

This Comp~any has deposlted Wlth the Recelver General, In approved Canadiari securltles,
over One Hundred Doll.1ars for each One hundreci Dollars of llabllty,

thug afforcjîng absolute seurlty.

AGENTS WANTED. Special Terme. WILLIAM RqOBERTrsON,
GENERAL MANAGER.

Il -y.NNDY AGENTS WANTEDPIRE SuPERiNTENDENT. 
INUNRERBNE D1IRICTS.

fi I 1suîalce Rssooiaio H
~~ 0F LONDON5 ENGLARDIQy:i

HEAD OFFICE FOR CANADA: MONTREAL,

THE FrUNDS 0F THE COMPANV AdRE:
FUNDS IN HAND AS AT 31 S DECEMBER, 1885 - - $1,039,825CAPITAL FULLy SUBSCRIBED 

- - - 4,500,000
DOMINION GOVERNMENT DEPOSIT -$100,000.00

WILLIAM ROBERTSON, GENERAL MANAGER.



s surance
Hon. Mr. Justire BURTON, Toronto.
Col. C. S. GZOWSKI, A. D. C. to the Quez',

Toronto.
N. NIER R ITT, E-sq., St. Catharines.
JOHN ST'U AR T, 1,osj., Hlamilton.
lIEN NIS MýIXIRE, Esq., Hamilton.

WILLIIAM HENDLRI E, Esq., Hamilton.
Honi.G. A. KIRKIIA'I'RTCK, M.P,, Kingston.
A. G. RAMSAY, Es Hamilton, I're:ident.
J. OSBORN E, Eýsq.,lilamiltotn.

Manaiging Dlrector-A. C. RAMSAY.

Hon. Sir ALEX. CAMPBELL, K. C. M. G.,Ottawa.
A. ALLAN, Eq., (H. & A. Allan,) Montreal.
THOS. SWTNYA RD, Es q., Hamilton.
F. WOLFERSTAN THO MAS, Esq., Montreal.
11ev. CANON INNES, London.
Hon. D. MAcINNES, Hamilton.
G;EO RGE HAGU E, Esq., Montreal.
F. W. GATES, Esq, Hamrilton, Vce- Prt'side0't

Secretary-R. HI LLS.

Superintendolt-ALEX. RAMSAY.'

~1=~ 7îFREE7 NDMARINE

Presidend.

W. M. GOODERIIANI,
Vi ce-Jresi<lent'

ROBT. BEA'IY.C. WOOD. (ý oA. COX.
'U LT() N.-H .BID
IcMLJRRICH. H N AID
J. J. KENNY, Managinl ire~r

A'ITÂL,------------------ $1,000,00.00

CÂSHASSTS, - - - - -1,188,200.46

ANIMAL IIiOME, Over-----------------,30,00
LO8SBS PAID SINCE ORGÂNIZATION, over --- 100,000

) 1IM41LTO0N,O0N T

'r

I
CE

mi 1. .4 .4 a .0 a -0 ýM :3

-Ae r

pittttore **

egard of pirtetoto :



iNS

INSURANCE

ye GENERAL
RESOU RCES.

CAP 1TAL

$1,000,000.
-:0:-

SURPLUS OVER
LIABILITIES.

$9,61 6.424.

SHAREHOLDERS LIABILITY
UNLIMITED.

URANCE & FINANCE GfIRONICLE. MARCII, i88;.

R OYA L]COMPANY.,

1 C = I E O M C E P O R C A N A D A.- X C IZT P X A.M9. HL GAULT & W. TATLEY,
CHIEF AGENTS.

-F~~~~- ETABLISHED 1- iAIEM)1

obseýý1825.
SUBftISTING A8SURAKC tS,

UINVE&STED FUNDS, ANNUAL REVENUE,
*30,55,866.Ovcr $4,234,000, over 810,000 a day.

-STANDA&RD LIFE-
2o CLAIMS PAID MN CANADA, INVESTMEMTS lit CANADA,

$17,000,000.

Hea omjfo an W. M. RAMSAY,
Standard Building, Montreai. - Manager.

NORTII_' BRLTISH1 & MERCANTILE
FIRE & LIFE INSURANCE COMPANY.

Pr,

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVI

ESTAIBLISHED 1809.
ELISCRIBED CAIAL S - GA

PAID-UP IA . . ,IC.

MilE ftLD Wl> RE5EflES ,I54.

wM WIfl<G.In.poetor.

[ER ST., MONTREAL.

]ESTABLTSIIED 1809.
un nID NNUrIIr R.%Ds .1''

VIRU RKVEUIJ - - .
Lin a.JE.4....... -

Go1. Î.MULSa-4pmtor.

I -[ ~AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADAJ-.

-[ teTors]-
G.BRCCMT,]Uq. CHARLES F. SXMEMU,Esq.

11O2. TEGIAS RYFAN.

THOMAS DAVIDSONe -
-iM7MNG DrRECTOR -

CANADIAN N
POrICY-HOLDEURS

SECURED BY

$8 00,000
DEPOSITED WITH

GOVERNMENT
IN ADDITION TO OTIIEIt

DOXMON InîVESTMENTS

CANADIAN PRr"M1IUM.31

$600.
RATESMODERATE.

LOSSES EQIJITABLY ADJUSTE

h, PR XPTLY PAID.



17:4 ~ . Strect. MO T E L I.lN..AC , 187Q3 -

OUR~~~~~~o C3.IA IXURNI MNIE

J. J. i<ENNY
illipigiing Dircd<'r of the W'a*b-rkRN XSR~EC>AY



'00 IS.&JTE&FNNECiAOLL.~ ARH S 7

Inisiix'aiiwu' -xar ii.n ïpff <.lliiidr.

[Forinrly Insuranc* 5Socilt.»t.]

K u. s 1 îîa L isîr riSM

EJàistr 2ea1.1 llrt.rac:ur

J. :îu~woî.îs. Au~aci3te lCdîi.,r.

A iliat SubscI.Iptui-ý lis advolnces 20

Si sgle Copies - - - - - - 0.20

Pei, H-uuîdred Copies - - - 15.00

Prices flot, Ad vertisem--nts osi applie» lion

Ali C-pnirnlauiîc~.%t.:li nten.tzl f, a it.,. lrjiat nia' i, tl t luui4

WESTEIR! ASSURANCE COMPANY 0F TORONTO.

1 l iîis inixi! o-s-ti c 1irctt -)Ur NIII)m ihcrs -vili

t %cie lle j'vsî %ilî I-Iassu.iiiîlus <)ftec (If Isle Ca.-t.1l
i.ifc ~~~sAs1mcc Ci-ilj.aîiv, \'Ir. Kclssnr liss devtaîîvd Iiizascif

tn ire msîewîî~ su îî.ci lise. osr-cn itav be rcýýa:dedi .N-

caiuiienle TOces(î.l reailize licr î's.iroasghlv linrcal.
.% n- il tiîcretiesi. ls îrinnn lias lîcil, il is .'sll sicd.

futi top Lic- isai lias cuainecton îvsîh the %Vesýtern dates.
llaci. îtýiv yvs; atnd -. ,« cfifict %va% lic int Ille ls.a
tf %he tib- jcurtaiii:ng tet Isle wcerai >tuii'.rcdjn.aste iosi.

ttn isruîailî nli whcil lie passc-i. lhai Ille lalc \Innagilig
Ii-itnr. Mlr I ia'îîis. ,~r~t~n lias itîîrkcd pl~iu,îrie

îfiteiutît sîîiilccuv'.ee If# Ille r.junb1 îs#ilihîns cie in.
iatranisccielarv «-f Ille Crî:sijuasîy ;.-tn. i tpei Isle d's

<i *%Ir. lialin. i!<Sni. dtc 1B.îaýrd «if i>reccîors, rerc.eg-sizin-
1-bis tcatiar an'sfir Ille I.1tilt. loirsaoicdilisa tb i t [ie

s-sj<iîsiueansd ardiit:'. of i %latn uaî- Vrccîor, aust
isai iî" gntlciaicaîit e. a.eiî and ztlilrcc.sîivc iu

thlsici ciis n-c tink the latNcait nrsros t t of Us
ii stanres. an-d the 1 -ighn fiiture avaiing. il. as

cvieletice l b% lis staeirn ci. ise rans i.sies.assi
lîrve ;nir <il llrç-.î.leisn S-mîiîi. ils inoving, the meliuion tif

thi,. îcrv '-asusfh;:zrsrv s-cîA. d M. Kzane les. thasi -iffle
jîssîice. WLiesî lier isiuîetiI-1 llh sttîI uth i:c cccsstuil i".tae <cf
;ie ve.at«s n-.rk top trc* i"icisi nrc * tif the-~a.ais.

i)iecui aît Ii. saïfa"sass

\Ir. Kciiiiw is finir tlie -Iard wuvos-rs. .aîî. alî t îoîsugh
lse s-s.5~hssi~ andi asî.\Ictls atîcaîdîaig Ille cvn.~î
assd canstrnl tif an v\tctihi..stîc vicltling, n ss:a ini.
cossule ofa illion a:sd xî lisaf in Iprcliîiiîîaîî. aiae ha e lfi
ticir iîu.îk iîieoî lî:ss, si bias heesi :su buti iii a Nliglit dtrýrcrc.
for lie i.. still is lise c;îjuyicsit of sotind iceilts. asînd cn

vet vsnsssg., bas. busiiaaî!y SrîIiiisaîv ycars of active lit,
bisbure huaitu lie deqv'îdtc tg) Is.. (hso'.cîî .. pllere.

lici %%*FsîHlS .;.'.stk..\Lî uî'îî i. as clo..cda yent

lirtu.%iîrouis i ca.r. Wcuîld rcft r tour rcidti to thcir reli
g'iv ci tu tIe Nicnv-.xlîAîîa. Mctii- of stucklaulelrs

f'inl îats.ir: 241 r4pinii %is% Rejiors il ill bc g.ulitrttd
illat var lsiies- .Ill ,je] i4a.n- a- xlrssed Ili furmier re:

vîcws uf thi' , ire.îîy irc a f.sîr way tif bring reatlizvid.
'Ne are tnt i.ire tit a$Sý6 %vas coni-iderrd te) lie -geaeraili
a gudc vear foer fire iflsuraiice ; certamniv il wvas nuit ecepI)iGil
aill gcuod. tit.reigrc tise stit.tc's of the liis--.H in carini
Z-i22,3L25, or iiwu lialf.vearly diider.dN of 5 loer cent. t'cih.
andi addin-, S75,cc oi thue: Reserve Ftîîtd i,. ai dt:e mni
creditalbie. 'lie iazcrvaNt: (of lie t-aji:i sturk toi 8i,c.coccc.
au-,t.tlîer %vith the c-ili, miadr i-n the new% h.-ute. Iîninging ilir
jî:ûd-ti 1î eaj.itailu o. -Zc,-zà,viii --ivc nira c cofidtnci-
tu the îniburintg î,ûuil;c. andi abiiity tu the: Ct-oîtiî.

*is r'- ur,--'i' ftisti.. tif dit: Ctiuînjt.iîv lie c ire: lit.1i
8740.391, ivhlicia aitcr 211blvils S504.654 f..r a te-iin'tsince%

tir ligitanîtid jrenliimi. ieervt: limee a nect %surîîiu< -. !

:3235,736 -- avr andas;- aufd aith cri.tirn IJib.It

,ries." T le,îho'c.,îCer friends ihucan rect-li thecarIe da,.:
lle IVIC.îeraî Amu.tralse Coinp.agy. aîîd tu-:> wiil cuontra,.;
ils flicit itli s lit';.. itwili PIaisilYaila-ir tuiai lise ctiterSt:iiiiie

btîinciiss cal aci ty of tis laie Niasigi i Director. lkr-d
1laidan. inid the Çutintla:, -. and rcareti a largc IKmnîtmn i.:

tue ujîr~.rîic:sr oftIe prescrnt haud.iis iiinaaug-al çedîtice.

ls cusilliî,mlln*iai. tisa' ut.:il! Cassa1dian V-ire llîssrause Cuomplati
ses.,.low..înz iy jcrieid.. of reversec anti f tliticistt. hî

ils vcry e.xistenice ,ceîsi.d .o tresuilli %tuic h.Lie. Ciîîuu
*itiosî wiîll furcigî n j's:' t; largezzr nîtaiNs .anti rtcafr:

r.ani alsu %vihie îiaîoc tiîj.sîc f L.:cr uîrigin .11
le,s %Lkîufil % sagnî is..îsnili l'.sid-ui e.jîi.îcr. .

c\c-3c flirc Iwssa ieso trial.% and dnftltIlies. il.a3î3îîe%

nuiv suriiîiiuiisxcd. cnivirtiticd lie ilifiinq liad~oitl< tii lis
Cuiliniy. flic ICwaV.rd'. tif J-ciscvera-ncc anti1 118.11c>1eala,

an.C. ive trni%.. nloir Couii"ii in1 IVC an:ts 511it te11l iswil.1

iliat il n-as a ivise s we . ;i. ccc'sf:s1 ialt i f clic la1i.'

sîîaiaellt ilstier '%r. fiaidai es enter the fielid if th.-
Vii.nzîc Sa al Ille tinte ilicye dati. "Ille àitsaaîd.uî:n ira ila

%liîii B3ritish Couîlganlie.% %ctîlcd: ti l Il-v' Ille 14N,.N b%~ li.
mis.t Chîicago lire cienfcrred hesaior mia .&1 Brisi andlt*n

tita (.nî.îîis, >larit %hr atçlvtit ot dic ll,iT.k-C "xa
oppom.:sne. antd ilicir %ut-ce.- . :Ssltse.jîacn-;av le: V.
fl.a.nch. fréim Ilie cmt cssîivc lil..îit)%e.att Sa.50

lort,fit..Itlc ; bt mider Nir- Kcîaî .. ijci.-.iuaîî. aniali-lj
ai-Ird lie bis very cn:rlcil-n vr rc:rv latoes ioncir anfd

îl.l'~cftiticie eritt.In Ngt*~nc.c- il. IV W bll
andi Ille c.riical inell:îlfz Illich of ilicir V7. $. t~nis h..

Blancli is xcceîd loi yicid ti cîrif.îîfierv retlfs Ilsas.
<oi Ille iîlia I ea:e

»llte l.'ranîîltiest tUic Coîîîîil,.tiiv Iive laidw îîd.eyî
c .tcnive ;aiîeraîiu ti reis r'. aîîd îhe Cornjîassvl llrn- tc-~
ctîjlos ic-%Ile tvliter' f il- Iiisiro.1yîî-. Sî'ving- the V. S. deparirîcse

imiis i sîc d retent. fisc msainî tifflir lias be c .c niiL
a.nd orn2iiîcntîed it i an rti.%tcr iiiaîsier. No isai lîniutincss anti
filit~s litevail trosdn.-lerelecîjotu. Ici ils lînje. of the%
dawttn trta dav tif crer lc.sî: liîr..s'tiritv for tise il"srr.ais

A.,St.kANCF Ç'IMP.xV.



MONEY StflK I THE GRANiD TRLfl4HBÂILWAY.

Feiv* persons liave any idea of the amotînt of rnoney witici
haï lecen lost bythe Englisit sîtarchoiders of the Granil Trunk,
lzailiray on t1icir invcsttcnt. 'l'ie figures are alîuost faba-

lu; Ive quote tii': foIIow:ing. froni Ille laNî hlf ycarly re-
,,,ri of lte comfljîaflv. 'hIe preseiii valises we gel freini wlr
F" .lish il ags

Par valut Ilite M 3ar- Tuîal mi r-
lwit%-Srio n or1 of Ji lasi ket ktt val-le Amit. lit

.Sîuck. Stock. djvLïJvaidue. ai stock.

lt l' rr.D± e - -Î.

1 Itefren.....- 4~t x1 . NilE, :i7

::Iý l'rerece... 2Z1~ Nil M7 I~4 .u,~

Mile 1o.s of nearly £a'6,ooo,oo, or Say SI 2aSco,00Co.
is >tartiing and suggestive.

It is truc that some af itis stock vas; issiied nt a discount;
Lui ùn the othcr band we have flot includcd any of tic in-
ttvrteztl ost 0o1 he iflt*stnient for iann vears. From the
alx,îe- il will bc- sen tiat the oniy dividend patd dunng
the six monîlîs covered by the iasi report .vas ai the
ratc csf ot per cent. lier annum an the four per cent. guzar-
zintced stock. .Ail the others reccivcd notbing. Il is cer-

.11%là(J1.1AUCIýL1 C1 11-A

tanva :untauie statc 1afi aiars tua:t a divîucnd os ony LÂKXE ST. PETER DET.
£csz, 9 S can bc paid for a Ycar on a total capital of oi-cr We arc glad tu sce titis nîattcr being pushcd more tu the

£S,coo,at-o. Ili.- is flot rancl ov-r ontcigbth of ane lier front as a political quc.îion than il bas been. The dcniand
crni. ler annum. Il %vould bc difficuit t0 imabinc more that the Dominion Gcvermestî shoculd assume the 1.ak- Si.
eo>ucnt îestimony ta tu-o facts, bath of î-bicl hai-e con- Peter debi, nnd ilhus relieve bhc Monîrcal Harbor Commis-
itib.i:cd to this resuit:. firsi, ilhat Canada lias made ranch sioners of the burdens, is mot ranly rensonsable, but., r..-qncst
rn-ire oui afi te Granid Trisnk titan the Grand Trunk lias for thc most simple justice. hI zthoffld. in fart, bai?,: been
nude mus, oi Canada, and tha. the compan3- is, thcercforc, crn-f onaohcseii ahxgh ndxpin-
i:!d ici sanie considera:ioin from aur citizetis; and second 0lcdcciga b ie hnc cwc ûua n
îiui there vas terribîle niisinanagm ct i lcaddy te ubc is ccrtainly as nw-ch of a gorernmcnt ivork as the

iî uas -ai:- nde il prsentmangemnt he oînany sv.sicm of canais; for lite rivcr Channiel is, as bas been saidi,
j i jrr-gesn nîeLs -ypsi1,aî ~rira oiiîv a canal undc; %%ater, and ilitout il tilt canal ty>stem
ciftIcials anyirhtrc coîild do beller undcrsuch circurnsiances; 1voîld bc tu a large fxe:uees- hitecoreol

thn ir ickson and bis delitities The>- car neyer ex. rigbt and just that the cxpncise 3îould be assnnmicd Iby Ilte
i-'-<i. li-.wcver, ta e-ntirctr WIlic 0111 tile :-reat crrors ai thtir ihole Dominion, for it is a itulter of intcrest tu the trltolc
jrede.-cssors. Dominion and flot *b M.%on:reai alane. J: is also cxp)ccicnt

Il is a pecrfect mll*sîer Io us han- sonie ai the G.T.R. illat this bc donc, for it is .ristitinivrse tu licaiiy icucr
ý::--cksare susid at even tlicir lîrescnt prices. %Vc cans '.%onirceui and iltîs preveni it fiom con;peling on terras ai
%.Zièr suppose ibat il is causcd by a combinationl Of nîeunnîyr vwqulity as a scapea î-.itb Asmerican piorts; 10whidîi the trade
-nid 1itope-menlori' ai whiat t road cas:, and hope. a dint m il] oibervisc go. Ille govcmment bas spern: enorniaus

1:r,;,z, ofa lcr fture. So far as the pastis conccrncd the j unis an the harbors af Quebc, Si. loi, Hfalifax, and evens
itAmkes bai-e been madie, Ille nioney lias l>een last, flnali- an irland ports like Tronto andi Cobourg, andi yet refuses
l,u andi nter.aoryvil ui lo ciii back. As for ilt future, ;ai sienti onc dollar on the Itaîibr of Monircal, wbicli does

WCe arcairaid il %vil] prove a case ai hope defcrred. niaking as large a shipping trade perbas; as ail the o::rs put to-
thc licmrt -ic,. Ille ivalise ai the stock is to jtidgcecntirclv _qter I aonbero.iis 10 c p lMontrc:tl le

i.r t~ auiCitylu aindivdetîisfordus s al te -liciviy *tax ail vesseis conting to il. whers càihr citis4 bath tn
1-rili ç11-ciy t caridivdedsfurtiis s ll hestock- Canada and thceni~ St-uîcs. re nmoimnder ibis ncces'y ?

l.!lr vii vr gel. WVc woîtld bc ver>' sorry for insurnce And is it nat the i-a>- lîersoniAcation ofi injustice tu add Io
tr 11--y G.T.R. ordinary stock, at 3,3 pcr cent.: or ut 3~ lxr Ibis tht total cost ù! dcepenfr.g the r:vcr, say ont hiu:drcd

rcnîl. for that raattcr cubeir. Ta our min its real v-alue is m aies belor 'Montreal? M1ionircal is wmilliiz Io attend ta lier
a~ nar aîhng a an stck cn icîllic.Thenet - Iown harbor wi-idiaut heip, but she docs ask-, and rightiy so,

eann.,i tat the Lake St. rpeter debt nt I kast be takel, e

aler dducting ail expnses and othr charges, woild shouders. Tt ceic in lot doing sa Lç mrcly b drivtrde

ilîlcs.- to Le incrcas d fra:xî about Soo oo per annu ni tu t a A r crican p rts.

NIARCII, 1Sý7-

ncairly six limes thiat antount belore the cdaims of the prior
s:ocks ivould be satisfi-d, and ini ordur 1"i give a diu-idciid of
eViI one lier cent. on Ille ordinary stock, tlîvy would iaced
ici bc incrcascd b>- anotlicr million dollars. 'Ille Grand
Trunk lias a goad future before il, bu,1 il secins tu is tiat nu
uîersaxi but an tsller visiunirv crin atîicl aiîy valise tu ils
ordin:iry stock a.i Ieast.

Il is flot gentrally k:uiown that the Catiadin Gùverninicti
advanccd -3, i .00(ay$5,oco,o> 10id in~ te con-

structions of the G.T.R. ]in,-. Wc do nito renember liaving
hca.rd this fact nienticn.-I in ail tlt discussions regardiný-,
te Canadian Paciftc Railway.

Since wriîing te abo:c the folloivn" quotations-akcî
froni the .Strtist have corne 10 hand.

Pj-iccs ai Grand 'rrunlk of Can:!da Stocks ivcre buovant
tli Ttiday, but have since betn a tny in consc-
quice of Ille trafic rcîurn ha-jing been a disalipointing

aile. Il -vili not be lost sigbi of also tlia: Ibis îîtarkct is
affecîcd by a large block of Fir-si P'referetîce Stocks bring in
the bands of ont Operator. 'hic -=etest movernnls bave
been in Second rrefcrencc, ivbich irom_çz. u-as vtn îtp tu
juzt 57. Firsi Prefcrcncc Stock itnprovcd front 7?', the
loivest point, tu a fraction over 76. Canada Pacifie Shares,
ilîich iwcîr offcrcdl laie last iwck : 6o, ralicd su 6;. lt

have givcn iay i 8 : fr'arn the Lest point.

M. U- ' 1ricci. iCOurmp
FeLS NxMe LuJti weelc Tbus Trc, aise- Fait.

64 C;Anada Pacitic $100 $ae- ;~ f DJz ?
tZ! GmudTrunk o (:%ad.. lm~ 1: !A

Z4 Ist 73 1 ;.i s 1-

- Peeece...7 d~ ~
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Uvm JÂ&.EIAL INJJ I1
Mfore thian a year ago, Viz., in I)ecember, i188,i ve had ashort article upon the above subject, and our attention lias î

been once more called to the matter by the notice in theToronto '«<Mail," in its issue of Febmuary 1 5th, regarding abilt proposed in the United States Congress by Mr. Ben- tjamin Butterwvorth of O)hio, to bring abotut entire reciprocity,
or in othier words fece trade b)ctwen ithe States and Can-
ada. Ttie butl is as foltows

A bill to provide for reciprocity t'le hLyniteci State., an(i theDominion of Canada.
Il he-eas, controversies have arisen ani are nowV existing between tlicGoverniment of the UnîitedlStates and tihe (oveniment oftbe Dominion ofCanada, growing out o[ the const ruct ion of treatiesafetrg the fishni-

terestse an(l'bycoulîtries, andthe similarity of the interests and the occupations of the People thereof,it is desred by the United States to remove ail exîstîng controversies andzi cue orcontroversies in the future, and toprmtadenoag
butsiniess and commercial intercourse between the Peopie of botb court-tries, and to promote hiarmony between the two Goverfiments, and toenable the citizens of each ho trade with the citizens of the othé thout restriction and iirespective of boundaries, as fîilly and fieel sithere wvas no bounidary Elne hetween the two countries eyasiNow, therefore, lie it enacted by the Senate andl i-Iouse Of Reiiresen..tatives of tihe United States of America iin Congress assemtbîed.-"lSection 1 . Ihat, whenever and as soon as the Government of thesaid Dominion of Canada shahl, by Act of bier iariamepermi .1articles of trade and commerce of whatever name or naur aileheîîroducts of the soul or of the waters of the United States.,Or' whefterture<i articles, livestc of ail kiiîds and its produets,) or mine~~ralsuancoalandprodctsof the mines of the United States, to enter the anrtof the said Dominion of Canada free of duty, then ail articles manufac-tured in Canada, and ail products of the sou ani waters, and ZIl mineraisan(l coal products of the mines of said Donminion of Canada, and alother articles of evcry naine and description produced i the saîdDominion of Canada, shall be permitted to enter the ports9 of the UnitedStates free of duty ; it being the intention of tis Act to pl-Ovide forabsoluite reciprocity of trade between the two countries as to ail articlesof wlîatsoever naine or nature grown or produced in tble said countries."9 Section 2. That when it shal libe certified to the President of tbeUnited States l)y the proper officiais of the (iovernmnent Of the saidD)ominion of Canada tlhat the said last named Goverrnîent by Act ofl'ai iament has authorized the admission into the ports Of Said Govern-nment of ail articles of tracle and commerce produGed in tihe UnitcdStates fiee of duty, the President shahl make p)roclamation thereoç, andshail likevise prociaim thiat ail articles produced in tise said Dominiono f Canada shah be admitted into ail ports of the United States free ofluty, and sticb ai ticies shiallbe so admitted into the Ports of the UnitedStates free Ofd(uty so long as the said lDominion of Canlada shal admitthe products of the United States, as herein provided for, intu lier portsfree of duty.

" ISection 3. The Secretary of tue 'lreasury is bereby autoiewith the approval of the President of the United States, in coulborizedwith the proper officiais of the Goverient of said D)ominiOo andato make ruies and regulations for the pur-pose of carrying into effect tbeprovisions of tbis Act, and to protect the said respective Governimentsagainst the importation of foreign goods tbrough either into the other;and the Secrelary of the Treasury of the United States shallfurnish totbe customns officers of the United States sucb ruies and reguiations forthe puirpose of guiding thern in the disebarge of their dutties in respectto the protection of eacb of said (ioveininents agaiiist imprope lprtations of foreign goods as herein contempiated."peiip-
if this is not frec trade pure and simple anld comptete

Commercial Union we do not know what those ternis. mean.
In our former renurks we fülly agrecd With the Torontotg Mail 'l in the position it then took up, tointing out thatCommercial Union between the United States and Canada
could only result fimst in the indepesidence 0f the Dominion,>and secondly as a necessary conseq.uence annexation of ourcountry to the Union. To suppose that we cati exact com-
mercial treaties which wilt discrimninate against the mnother
country and stsll remaîn a cotony, we canniot believe Greatl3îitain would ever consent to, and it would be unreasonable
on our part to expect hier to do so, for, stsrely in return forprotection against foreign aggression and the tiberty granted
to frame our own tariffs, it is not too much for England toask that in our trade intercourse wc shiah treat her as favor-

ably as any foreign nation. It is a mystery how any n
can fait to understarid that our making a tariff in favor Of
an outside nation and) therefore, hostile to Great I3ritain
simPly means a declaration of independ-erce. 'Whethef
such indt-pendence is desirable or not is quite another quie
tion ; but 've do not betieve, with our large tract of coun~try
and spai se Population) we could long stand alone beside Our

1)oweful eighbr. lie fisliery dispute has given *iSeMr. Butterworth's bill, and also to a great deal of silly t&l k
about twisting the lion's tait; but in the midst of what evefl
the better ctass Of Americaîs. termied Ilbuncombe hr
was a feeling that the tait did belong to a lion, and %V/e 're
inclined to fear that hiad it mierely been a beaveî's tail the
beaver would have fared badly.f

TIo return to the butl before us, we maintain that SO e
as commerce is concerned its effect would be to make 01n
adla simPty a State of the Union, and is the first step to
wards annexation, alwvays supposing that Canada has ceagea
to be a colony, for otherwise she is quite incompetenît to
entertain the bill at ail. There is no use fighting shy of th
p)oint at issue ; Commercial Union sucli as there is betWeeil
the different states of the Union (and suchi is Wili
Mr. J3utterworth's ]Bill proposes) means neither 11 0re
nor less than annexation, and this is what mTanyOft
who have endeavored to build up Canada's individuaIlty
would hesitate before advocating. The TorontociVal
upon this as well as other subjects, has completel heeteâ
round from its standpoint of a year ago, and we no'w n
it fiworing Mr. Butterwortîî's Bill, having in a leader headed
"Reciprocity Ilas foltows: ul
\Vitbout doubt, reciprocal free trade with the United States 'w of

resuit ini the weeding Out Of sorte of the industries, %vhich the tarif O1879 bas called into existence;, and men wbose m'oney is sunk, n Ilomîight be expected to Protest that the wbi outywa bu
ruined. But no one can seriouslY suppose that the general efl'ectIL

botherwse than Most bnfca to the two peopes. IfafW -ed
pershe inthebraingai, ail those Canadian industries which dleserV0 1jto survive would receive an impetus such as no tariff-jugglirig COu

ever give tbem. It is hardty necessary to add that- our three pýriniC'91pursuits-agricuitureý iumberîng and the fisheries-would begcglbenefited ; and that the arrangement would lead to the thorough
pioration and deveiopment, of our mining resources, as yet leavin Ou
those of Nova Scotia and British Columbia, aimost a seaied book. _There is flot much chance of Mr. BUTTERWORTH'S bill beiaig P.bthis session, Congress adjourning on March 4; but thit 50 distingis ofa member of the Repuhlican party should be found on the sidercciprocity is sureiy a ver>y hopeft.il sign. The measure, nioreOver,ýendlorsed by Secretary BAYVARD.

" Tempora Mutantur"I indeed!1 But a twelvemonth si0ce
and no champion was equal to the "lMail"I in defexise Of
what it i5 110w pleased to catt a "ia few exotics " and uf'competition of the United States factories is now desigI1atedas "lthe bracing air." That one day Canada may denlad
independence is probable, perhaps even some may deS!îre
annexation to the States; but such demand must be the V0l.eof lier own peopte -sent from, Ottawa to, the Imperiat parle1ment, flot a cry fromn Washington, before England e"jlisten or attow a colony to amtfrinpocts and
manufactures free white it charges a protective tariff UPOO
those fromn the mother country.

Building operations in Montrea.lThe buitdinlg'
spector reports that the buildings erected in Montreal dur-ing 1886 were 69o, costing $2,131,834. The figures for
1885 Were 4291 costing $Î,728,945. There is no tblmoney included In these figures. it rmust also be refflCl'
bered that a large proportion of these buildings arecitle
nients,"o with accommodation for tw;o separate families (211Jsomnetimes more), being in reality almost the same as tve0

separate houses,



SQFB 0 CINleùRAqCE STAMP ACT.
Th ieCompanies have a good cause for comnpl«iIt

agains heQebcG
lie - ueecGverment for its action in rega:d to

I licrNve stamp act. Our readers are perhaps buot al
pro itcil the circUïmstances. About ten ye:trs Agu the

I goennlen iml)osed a tax of one per cent. on1
the ros5 receipts in the provinîce of Quebec of ail

This was Compaîlies, fire, life, accident, or any other kind.
lawVs1titiVOItes dasunconstitutional ; and during the long

111 hisanlch ensued it became necessai>' to iave SOme
.drsanIng as to what course the companies shouild

"Ulitil the finail decision of the courts could be obtained.
hegoe requestd the companies to contine affix-

-tltail starnps, and the minister gave his solernul promise
til Up el y '-'0aid îvould bc refunded if the priv>' coLliI-

UPedthe companies' contention. To the fire compafliesthsaebut little différence, for the>' added the tax to
thitst Ireiumis ; but the life coml)anieS could! not.
t1 bs an haë to pay it themsclvcs. Acting on the clear

tlerstan"19 with the ministry tîley were careful Io get
ceilvpts for aIl the mone>' spent by themn in stam1lls.Whn

-hCever1 the act 'vas finaîlly declared ultr-a virýes, what ias
heir annynet e anl od

ta~îo'nc b a],l>' t lif you present us the
cella tamps we wvill redeem them."reorthgea

ý0a . CO~Ure tterly imp)ossible to eorthgea
ztaorit>" Of these 'vhich had been scattered to the fourIl "er Ôf the earth. The government thus received aicolsiderable revenue for years by illegal taxation, and then
tScaPed the ltecessity o refuse eveya dno rbeemthe.f
'0 Cap t e climnax te o refuig y edsn o rbeqibbhe.n

ti ~ Sms Which are presented, on the ground that the
ehtUtt f peenPti bas expired. They must surel>' know
Wilî b e case of the life companies, especiall>', these staml)seil re Ceived by them for years yet to corne, and dela>' istai1Sed ,

4lent $0el> b>' the unreasonable restrictions of the govern-
hollest dtthoulîd at any rate neyer be too late to pay an

Ille SuFOREST PIRES.
inr stlggcstion of a correspondent, Mr. C. J. Blomifield,

ýette t 5Se that fire mnspectors be apl)ointed in ail the
tntly 1C1 ts Which border on our tiinber limits, is an emî1n-

Settlers rctical and dlofe.Sincthe carelessness of

tha, en and the country in general, it is onîy reasonable
tr ctiYii Sholud be appointed to prevent such wanton des-

tet 0f Wealth, Lt is certaini>' a ver>' short-sghted polic>'p1Mte at the fe w thousand dollars of expense in ap-
rotit InsPecrs who will be the means of saving t0 the
th t and governrnît miulionîs of dollars. We conamend

Mntrto the serious attention of the authorities.

n0Oaan Pà're Brigade seems to be ini a bad way.
Cy, fo8î a Commission, asked to report on its thien efficieil

])tha.I d firsîîy, that the brigade was a cruel iron>', seconid-
rvce 1 aa)lliance s vere a farce, thirdly, that the entire

'hsîti aplparenlt in namne onl>', and fourtlily, that the
Ib ivas an insult to common sense. A IlMerrty-

ontth, steamer was imported from England somne six
4he slllce, and il lies yet unpacked in the warehouse.

sh ý Police Of that City is said to be ver>' efficient) îvhy. 0""' 'lt the l'ire Department be the saine ? t is quite as
1IPo'tt tO the safet>' of a cil>' fainous for its man>' andhelv con~flarti.
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TBE 1NCREASIE OF POPULATION.

'lhle natuiral increase in the population of the vhole of
Europe b>' excess o)f births over deaths is juisl about i .o6 per
cent. per annum. Emigration to America and other places
reduces this figure to .85 of one per cent. per annum; but, of
course, the population is ini the world althouigh transferred to
Amierica or Auistralia. Il seerns, therefore, quite fair tb as-
suime 01ne per cent. as about the normal annual rate of increase
in, aî_least, that portion of tle population of the îvorld tvhich
is of Etiropean descent. Lt ma>' also, we îhink, be taken as
a fair rate of increase the world over. Starting, however,
with this perfectly sound fact, we soon arrive at some sur-
prising conclusions.

If a natujal increase of one per cent. each year had p're-
vailed in the past, lte population of the world in the year
i ioo A.- D. wa tld have been onl>' about î,000,coo souls ; and
if we were to go back furîher we wouild find that in the year
85o A.D. Ihere would have been on this basis oni>' about
10oyoo per o.is living. 'lhle creation of man at this rate
cotild have taken place between the years 300 and 400 A.D.,
or sa>' only 1500 years ago! We,of course, knowv frorn hîstor>'
that there Ivere millions of peop)le ini existence aI least 3,500
>'ears ago, and this shows Iliat tîhe 1 resenl rate of increase is
ver>' far n advance of what itlibas been in the past. 'lie bit-
ter wars carried on in ancient times, in whichi whole territorieS
were laid desolate, mlen, ivonen and children being, as far as
Possible, externinated, must often have destroyed a large
proportion of the human race confined as il then was within
ccàmparatively narroîv boundaries. The Roman and Greek
îvars,of which we know something definite, were bad enough ;
but the more anc ient warfare of the Assyrians, for instance,
of which we have scuilptured representations froîti the long
buried riiins of Nineveh, niust have far surpassed even thein
in destrUctiveness l'le feuids, too, among the rude tribes
of old were uîîending and relentness, neither age nor sex
being spared, exceptiiig erhaps a feîv to be kept as slaves.
l'le internecine strife between the Algonquin and Iroqu.ois)
and other Indians, will convey t0 our minds some idea of
the state Of affairs existng almosl everywhere 2000 tO 2500

years ago. Disease, moreover, played awftil lavoc with the
race, even in tlhe middle ages. l'le terrible plagues which
periodicaîlly swept over the whole world often destroy'ed
millions on millions in tlhe one year, and in somie cases car-
ried Off two-thirds of the population of a whole cotintr>'. Lt
is, therefore, b>' no means to be wondered at that the race
soifletimres took great strides backîvard, instead of advancing
at ail.

Buit noîv Cones another side to the question. The causes
whicli kept the numbers of mankind so low for such a long
time have been either wholly or ini great part removed, and
on every hand steady progress is beiflg made. 'l'ie present
population of the world may be rouighly p)ut at 1,500,090,000.

If the increase of one per cent. per anflLlm continues, the

followînIg vill be about the figures at the dates namied
A. D. 1975 3,000,000,000

2100 12,000,000,000

2400 192,0w),000,000

2700 3,070,000,000,000
30o0 49)150,000,000,00

In even 11 oo yars the popultion'wo'uld tbtis be almost
fifî>' millions of millions ! This is fabutlous, but is the simple
working ouIt of our present quiet rate of progress. There wotild
then bc on the îvorld just about 33 persons for ever>' one on
it now. But what it will be in another 1000 years is some-
thing to0 enorm-ous for uis 1t nderstand. There is, of coursFe,
a limil bo the nuimber of people who can live on the world.
If thîe population reached 14ooc,000,OOO0 0, sa>' about 3 1-
oo A.D., theie would be abouit a square yard of inhabitable
land for every person to stand on, the îvhole world over.
This is one ofîthe problems of the future. Lt is quile true that
as civilization advanced the mneans rùf supporting an increased
population have hitherto advanced, even more rapidl>', the
complicated structure of society helping to this resuit. But
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iais caiiliut .alw.xys 4<-iiiiiiC: tu lie tii': Cae. 1*11at pmila- on, lbis aiaaiety-first yecar, rind lais sonl (55 ycars ol is snid

lion sine ila lcast flara.si .ster îhl.a the lliaaasi of tu tinaa lc!b of flic Il divinîe riglat of Kings Il flait luis fatlitr

faaI>iýtuice as alre.idy lugaaiig-o be fclt in deaiseIv- dues.

lict>ledc( cotaaatria.s, like Saline harts of i inlia I1aid Cliiaaa. î:a-aîce is aauw inticl butter preparcd for ivar tlian shîv

Will tile liante Ccr Coule tvlaeîa the 1îrcssuîie of poputlation %vas i a iS7o, laavin- Spent cnormous sainis in braaaging hier

%vill lbu fuit as a burdeai ira il pirts (of flie world? Anad if triiiy.:isd navy to .1as near perfection as possible. Iler

:0 waivl a-tificial Iieans lac a.dupied la) kep il fruni inçcas arpmy is already considerably ;n excess of ihant of Germn':

ing-, tir wail nature lie illt,%vd tio %Vork its owaa cure 1»y ard tiess tire latter country is wvilliaag tu foIloiw lier lit

iliCats of verioîdical familles th çorrespaaaiding loss of ruinous cxlienditure, Site %votld bccomne everY year lc,'

lifc? Il :,elais to. tas qiie clear thal cither tlie habits of Iprej'ared to resist -a aîttzck froan France.

Ille "ace întiNt lie altercid cubler aaatur.illy or artificially, or a

terrible ovcrcrowvdiing %ill lie feit at âoie tinlac in the future,

arovided flic iwarl'3 ibts long eu(ight. For tas thais is, of INCREASE 0F POPULATION-

culîrse, of no practiral imn.-innce ~vaeeblcng 1. mucre Miue inicrcase of flic population of tc %vorld during fini

ilîcorct ital speculfatir'n. anad vet therc s~ soanelaùw -a cliarin hast cenltary is aitogetlier trn1 recedented in the historic

aboaut it, for %vu alt likte lu pry' int the secrets of te future 1riod 'Ile carly clîristian centuries cannotl be broughît

wlaiinvcr ive êget tiresîgils chance. itl onarison .viti . 'l'le population of Europe undcr

!$incC flic abuve was writtel ive ]lave mtn acrass a1 Jiaaul- 1 tlx declane ai the Roman Empire, and afttr ils ovcrtlirtow.

jplilc: by the Rcv. jas. Juhanstun, F.S.s., of thc very exasîence i nusi have been ilmost stalionary, and in mnany cases retro.

oafwlicil w we Wre 1,rcvitouasly unaivare. *Ilac une ofîlaolaght gradle. If i lad increased at the rate ivhich Europe ha>~
ansan assissnglrl ak.ou un ndtc a inces UhimSd dariîg ihis aineteenth century, its inhabitants to

pleastire iii refurriing lu soane qîaointicins froîn il ia an<iliei day ivouild haave bee!i thousands of lianes tlic populationi "f

c~~lui~tie I hole woarld.
England doubles ils inhabitants in abouit lffy years, and

ONE-MAX POWER IN~ EUROPE. Scotiand, %villa its grecater rate of entigration, in a few niC-:e

'Ill %Iicct.icle at prebciat lort-asned iii Europe of flic t cars. Thbe Saxon races on flie continnent double an ax~

iloicr o'-cr th(: wchfaru of a ivlîu!c nation, ut iii fact af scilet- ;cventyv ycars j and althotiglh tht Latin races increase maort

il ations c.errcicd lày onc naîan, i!, bclil tralîge tu ata slouly, the Russians mnore ian iliakec up by a grealer rat.u.

anal sder. vc.are «Ill fiaanili.ar, su f.r as tue nîiaaidso peupcoîle îilii l ericzi, flac great aullet for the reduandant popul,

.irccuisttuiiictl lu lii>crt) tan heczat aaaîihr, u thIll e thoughît lion of Europe, doubles ils population in twcnty-five years.

tif tiae aiinîcaîsec joutC cvzcre-ised là) thc Cluir, il itia %%a 'r.iii a rha onîp)ut.tion for tue incrcasc in India is ane per ceza.

fil of fa gs il* au .îald tif %he -lait 111.1 lac suifficient e nuin, anad Ille careful census of :tSSi. compared uiilà

lu lltnge oaa aa.adztlin ficil n tr hisie tu I S7 s, shows tuaIt il is flot far fram.-the tmuth. ia

ha Ill te 1-laiwer C-t lite and deatia, luinljles and anliscry Spite i specially scvere famines flic actual izîcrease gitt

0atcr Cvcrv onc tif lais taiforldaiatc liat i 100 igniorant S:ab- faîlly Scvern pier cenît. iii the ten years, %vhich would doul.1f

jc(:tç. luait wc uîuw -cc Ilte nc iaîan.jaotier ira Genay thc inhaabitaaUs i 02 )-cars.

wlicrc thsaa e c manta i iîî'aa, is tr>aaîig. if î.slc tu Thoîa1--htfui mn cr st-iuggcredl Ly tItis rapid incr-casc a

trntlîhte rivets ian the >-oke of iiînlîerîali:san. uiidaci arc, populationas, ir ici of aicu liait la tlae licreas-e of fo.ui

le.àîingi dcciclcdly. eiou..sc. 'lic a1lso uet a, ill du illat supplf. Smcsiv is already feui ira India. Mlillions do zai

1î:r.ancc as cunisaaiii itl% thn ihca:ia lu Li ii. oal flic dcfeats of lknow wliat i is 10 have more thian one mutaI a day, .urd

1 Ib7 , %%Id wvould Sci r. itucda ll n auah.uq.runî illionis more arc neyecr fret frain tht feeling cf hungcr. \Il.

1o do ilii!:, heaatg-- itits a standing~ mnenracc tu îhae cauillre. Giffen. in lais pbresidenlial lecture ai the )Ipeniiig af tht ice,

i'arniy jîroialy fur lau.îla i lîarcasonis lic a isîparcntl>) sion ofîlac Statistical Society in iSSz, called ttleniaoit ta th-c

decran»incd il; îèit-1 a qararci uiti F»raaaicc aliun nhLi At fha thiat flic Camited Suitesaof Aiucrtca would iii tvnl flaic

,uuld stuit ]lis (aliveaaicnetc ratilcr 111.111 Illc îlîeoite of ye-arb bc fually occupied with its popualationi of one hundrcd

lisane tu F-rancc. If nar a ain i-l.s out, Gencnyi uill miillions, and Ililit tlae conditions ofithcir ccancmic groii!.

lit: saîisied wiah notiaiaag ]lut NIIIIa ila a umn.ttC 11auanbh1ing Ui u ill b: fiandarnentally iltered." In vieci ofali prescrit ra:-

France a-à vill tcduc...ou let a sezr-ntd rat lpî'wVcr, andl by of increast cf lle popuIlation we naay say tat the czoflonit

dans% reaioviiia flic er pîrescrit danger, leave Geraaaanyi (mce condition offlic wacle tvomld will bc filandamicnarlly clîagel

lu 1.101l whatcvcr pîliais shc maîiv ]laave, regarding 1 iohlamad or aintem~caary donbfrilasunicur.

an any tailer daretîmun, n,îhîotit liindranic. If u.îr utu.urb 1t -,curas as if thîc oid commandl, jireparatory to sartit grandJ

mnoir, il wil; bc ilirectily bccause Bhismîarck lias forccd il onr, jcîjunax in flac hiaitory ai aur race Il incycase and niiî4

'.'.ai iiidirce-tli- anal rcally l'ccatu>c of Ille sialtral liait insantie -anal rc)lcaýti the cath2" lvere soon la reach ils coîastiînai

îèa!icy ofi France, whaicla is coinstaaatly daircascaing- (;enaa lion.
.andl will ni tciLtb thc Ibitscrit posiinn of %.utturà as final. I icorisis talk, of resta rais an flic increase of poputitva.

S:raInn ly cnouglm ne noiv sec in rejauhîllicani Fmaaîiccatnutlicr lita:, if il d&js not antan the application ai the Darwinrn

instincc ai anc marnipavo er in Gencral falia.,whlu is ilatory I0 the htaman f-tmily-thie dejfruction af the îrcak

ccrtainly doing lais tatnmost ta Lîrite on a Lalalict ivitla Ger- bIlle tcStrang-nmenus t Constinop1on of the strong b: t

miaany, andl whose decals aveu-il aital cenatradici flic Iptiac i eak.

%i.teicnents ai the tier French iinisters. It wotald bc rash in nny man to praphesy as ta thc futu;.c

It is iundotalsicdly thme ca-se îliat. the reati danger ta tirc incrrase af the population of thc world and the efrects ti

l..aIcc af Euronpc e I Tt 5nl ilnte is tht existece of these that increae, but àl i3 flot rash ta say that if there be M;-

tlirrte meun, thit Czar, Blisatrck, andl Blanaager, %thîo holal santie radical cconoxnic change, and that soan, socity in.

such a terrible lejwer for god or ill. Suîch a1 Suat ai aflitirs have a terrible prTobitîn ta salvie regarding its future fowl

as tindousbtcdly.t rclica: o t darl, agezs, for tht intelligence zupply, if tht Almighty Provider dots flot intervenc. Tbe

tif to-dlay -iill not long sîîbnîit Io bac gov.emncd hy an> hulit grotinds ai app)rcliension, which alanced Malthus and atiier>

lay îhacmselvc, and iwili siet even -ive c.-tme-lanchc to'even i thiclcginning afithis cenhary, vcrc staved off, flot remoxd.

oale clanscn bv îheniselvcs, as France sceans ta have donc. byh amazilig iflcrea3c ai mtanufactuirez and colmere-

The w.clialrc afiSociety .ivili nai allow any one mian ta have le dingto the importation aofofod ta an exîcnî whicla nomima

100 match despotic poiwer aver s0 nîany af lais ftllowvmen. could have forcen. Naw that the. population of Eurole

Dca.h, must, lioNve-.cr, ian the natural coturse cai evcnts, soon bas been more than doubled, and is incrcasing ut a M:C

break îhe powver ai flic Gerinan Clîancchlor,far lie E nlhiemor which ivill double il again in about seventy ycars, it as im-.

vhaorn lae represents will, this nionth (Mairch 22nd), enter possible ta jualge ai the efiect, ai that increase, or to, farcsct
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any cihecks wvhici arc likely Io arrest it, in a -state of %Ot iv*î * thai the rates il ili raî*itdi> gtel bt lt. illti tit Le mill nl
-;o difféentîî froin that in iwiiich mforaIl C1icckS: COtil(i lie iini " usCe live CeliUs hy iîhtdrawingr ? Wc velittire to piredicî tl:t
1iosed by lawr or religion. commerce and inuf'ue~ verv feir, if a111v C\teclbî îîîllitd'. %% III ruilnain i Ibwigct~."
bave provided tiîe meiats fur Ille imp)ortation uf 1fin'uj. lait %sid thicu (alie% dt: ** iai <lj.c i- îîuîzî
science lbas nuî yct discovercd te mens of dublilîîg Iîl .\prii, ISS6.>
z-111îîalv ils gcomlericai ratio like the illecase of iiiU.itlt The question tu lit: dcti dcil. glîcrcfair, iN sîmlyatai.
-Rv JImitS J0ilmsTro, 1' S. S. 11-: Cati a cîî,î.wira vtlieiîgil% safiîy, permit ils

TIR. SHIEPPARD HO H1ANS i iiitLiillters lu ivi*UtdIri fcii il i %ville aiiuwinivin iiuu drawr
î*.aîc.sTIfE BASIS OIF TIIF ot»A~ ~iSit i full mllitlve:r I*UIîd fluer have iueîdwitiî Il, or %itbal

in the discussions regardiîîg the iloîtiians' Pliii,wviiicli have bs Ille siaine îliiii- iîa1vii.g nit 'uîd'. «il ail of lueurs ils ils po'.
licei earried.on so freeiy iii osîr coittrnlts, miny ahtilioearitlt-% sesil * 0a- sal'îdt>rti l.i? iv sscni
have bccn quotcd hy îis, and ive have great iîieastire 11 i) w mit Mr. Siiepplard 1 aia.in i lu sa oit luis quecstion.
adding ta the list tte nime of NIr. Slicloijîard Iloinîaîs uiiiin i luarpt *nîna-r.u, iuily '.Iuas

sliviio, as ire iii shoiv, bas caldorsýcd andI coiiaw, si "'Id Mr. Rmi I)ll ite ( )1118) I . 1110i.1ure ita aed as

the siriiiget mainner tos hte liausitirmi ti. là% il% Il ' hItv a- .Xîus Ild. 1%'~S5, Mir. li utilii- tie te lulluir-
regard ta ;lie plant whicli litars his naine. ils-, sftelienî, -itur i% uni îî ignigtirc. I biey are jtl.%I t'O tii'

pouie and airc ialî:iaî...11 in sîitî M-v It wfisat ve ba-.ve(>.r readcrs v. il rcnieînbcr tiat cur aintî .- i:î i idmîs ahv;ay. cliiinîcal. l Ivre ilici lire.-
c.nly oîjeet ion la thc pîlant lia:; Iîectn %itially auîd stie.1 iltai, 'tI oIII.V(01%N lt19,%Irib

uînder il the inenîhers are a sucre rolie of sa:îd. iiiti "IV iiNî 1 iL PV. i-:S i l ' 'ft' i. lb«IZE- tS'l VTHIDIZAW

i.îll Io pccs i Ilie frsî bircatit of lînkfurtslînc (Ir Ceil vi s.î. xI tit ,1î.i 1 5.f. r-(%: 1s' LI;EN IN
Ilicion of i.li~;- î~ re E: m. IN 1 %Nki- gel Mun~ . .- 

'Nr. Ilotians and lus adtoc.îte: s1auke ii lit îtta uî * %I IN . AIi. fil A~ PAM\... 1*k -i ,ri ' t 1. I.i ioN.i~
;trait. "lI*hse dcposits or inve.stinent-. thle re'.er'.c,, 1. Jet R~ING ,i, 1u.î.ua l u. 1 i t. >-e \1 iat' 1--% '111 I.lr %Nli hltt.%W.

Incessçit.itcd soiely by theartifici,îl lc'.ei lreiîîttîîîî ANI.îit %I\>.% 1i11. I ,~ »ïks 1.1 1-. Nili6.1i t ViiN v tit
art lot ahsolufely riecessary f0 set.îrc life nsuratice. lRe- 1, 1INL1. le ~ a .~ it %Il SI>.-t.:> t'i«1
new.abic termn insurance, ot leu allier lbaid, iniviiive. , Jlit* iflS9 . 1.11. iSsi% jR.'u'I. %ui4 0(i 1:.1 t NAit ANtSi
dellosit for nierc accuîmulationî or iii, emin-t. 'llie ltsiîk-- 1.%%- 1 tsî... '~îa 'hp~i I',n le

-in- eienu is elininaîctd. (Mi. S. liomnî in the lss. ilic roii d. l fuirîler cibrf Iltsî.<
CîîI.oý,cL., Augîlst. iSS6.) *TIis is iii .1 ttttlsht-ii iarqeatse> u'liat gimXe lîect c'Ill.
The journal of the Foderal Lie, Il i-ilii:fy," sars fiîat * if I eningg fur ailaio<1 lut fa.tic re rcthlte miing 1:o aulît

hbcre is no longer the nccd for il. a ilian Ilay dîscoîiiuule eren lle exanct vrfls of NIr. iloutan1s a'. oui cha galn'l
*bis ilshîrance and lose nothinz. .llte coiainy11) lias, ciargeil lusý plant, aîd ahidc li ilivnt. lhure in.siudsl"fercicfjwccil

* lîr only for the actuai cost of the rtsk i assiîmied in caris iheni and aur lorcvioti, t%>crtiolN.
,,-car, and canscquently bas accumtîlaîed no nioney froin Nov ive stibrnit it i our clic i-is licc jrse iîoitl
* over.îîaymenls. He has borne bis own biîrdcn as lie Imas and finali>' out of the inutîih uf NIr. Il uiuiansi liuîînsei. J .:c

gone along, aires the contpany nothing. and il aires ii mord., coîtid ,cet lie iurz dtestutte or mure to the p>oint. )lut
notbing." wlîaît are wc Io finkil of Mr. 1iiiîui-isi- lirusif alier suchtan
"àAfier the policyi.older bas rceivcd bis share arie exposnire ? Il cr.tit k ilt it ue te httndrcd dollars lie

guaranty fuud, (at the end of the first tca ycars) luicre ilt wvoitd reccive froni ilt (>b.v1--, la t taiire iiid su i,-arlo lits
nofbing t0 forficit in the ercut of la.4 xceptiîg te mii 1id~un sl rd<.hu udtlr sla i î vltr

'carned poriton of the ettrent nortuary preinitin I icve-.% ilîcre is no ilitlang the îîitaîhîîg ofibs wordis
tFceral Lîfé Circulai.) Ithe onu- alternative i.. îîl.1 lie lîtitîseiti Iutuis % ultal is ý,slcf il

And ci-en as regards ibis sntail gttaranty fund ire are t'>ld or ilistgmrauce i.% iiuhercntl% sveak, and in-vw Iîîîn.î tia i an>'
*a spccial rcserve- or gttaranly lundi although a fcature of ti lme.

thc sser, is hy no icans considered ta be a neccssiiy! el
Our abijectioni to tbis bias been (as sîated for istanre in TEG O -IL0 EEA NUA Û

the IN-. CiRG\-ICIFa for Aigtust, xSSG) that Il without saine ACENCY.
Fald on mnembers by rbicbi Ia rctain thetu in the c-onpanv TIle prainit case of F-irc As5ociato l. 1 as'.-
the laisses iii bcecnorniousiy bc.-n-y anîd the nhortalily- Co., farrncriy genera-i agents of the jolaintiff camaîty ai

muîîcb abovc te normal rates, and callapsc nitist. tirrefkre C'incinnati, bals again bccn dccidvdt, main iitqcti, by thc
folloir jîlst as with co-operaîtive canccrns." And 1'.i ;.S Circuit Cotîti ait Cincinnati, tic restait being a revc:sai

jAprui, xSS(> lte Hoînans' plan Il bas flot an>' irni hiall] (att of the firçt trial, and jiidgnmcnî m.îs git-cn for the îulainîifi.
*ils inembecrs, ai-ad ihus cnnai relain îlîem irben ilir %i.ali- Thiç ruling ~eflsa point iliat lha% tccn fos a Jung lune
val trouble of an>' kind anses, nor irben the lsreîiiiiii- gel ai issue betirceii cautîîanies auý,d thcir agecnîs. as ta Ille rigbît
hcavy from advancing t-g' oa aCompany ta suinîniarl io reov .î agenut at any issute

Il wiii no doubt be claimcd ais ait oii'sct la aur voiwîlimî ss'bere Jacre iç 110 zlpeci.11 cotîtrau beîceu cit ;.arîcs.
the scîting aside of one-fotîrth (If tic nîortîiry icssL n lneh Cxirt smy -< I 1 inill sittc iii craîinc lion ii it e

trcNerse i-ill Siv- lte compatir a toil on te inenithers luit i'eç tia in teé oniauît i fiie c tîri tii îtýglî of isrnîaerty,
Ihis is iot sa. Of irbat i-alite in titis connertion i% a der- I eçig-natcd or deýsr.ril>d lay the terni gS.Xt-will. lias not

ipo-%i which il is officialiy siated wiili not exccd S: ix- c'dsîencc in lthe relatinor nii mastr or scriînt, vuiiiaaycr anti
ý car on neir iolîcies at nge 35 ? WiVhn Ille lireîiîttni in- emiployer. or piriitl andi agt-c. lit.til à iev- lemt Il.-a c Iiii.
creases by two, thiree or fouîr dollar.% lier annîna.n or itiare. irannot hiave any ap'îlicaiio 10 tha cl.iss or
is a persan Coing ta psay Ibis isicre.ave to Save sttrl a1 maii But i-ile, as Ieîwit li te cnnlain ant ui .1îgcnl, ilert

.. e1îlosit? Itissibonsense. Ill niisî riticîiher loi) itat à -a bc n sitir pbroîîerly as z-uu i. 31a lacimecitz
tiire is no rescrve lid aside fur itoliic laveri tels ve:ar: the agenît and a iid lac aticlimrsctm I.Ni aiia-s tlt

o nd. Tlierc willIi ut bc aîî e;xdtss ait trutit. %W'lt 'il tea, riglit rufa gon(l.wtill herciii. iîiaigb ut Ile Iic iluwv rigit
inure a mats of sixty or sixty.ftve tu conîtinueic. if lie lie n i et îirnl>crty '" or anr «iuîctinîrc.ail î-iMitIt , a lcci Itre-

"good lueé, when bc wmdl hlave l) ay a îrcînuiil ai forti-, ti upetttly rcogniizrtl, vague as il i,, andi te .alc o! but.1% goud-
fiuiy or sùaty dollars for eacb Ioouaîdt do soatd kitois il lîeid mlid.
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GUAB.ANTEE COMPAWY OP NORTH AMERICA.
In the February issue Of THE CîîaoNici.E brief mention

%vas niade of soine points ii the business of this progressive

conîpaiy, for tie year i SS6. %%» nio% preseîît to our rend-
ers iii another culîîm:î the stiiniarized Report of the Dirc-
tors. slîowing tlle markcd anI satisfiu:tory progress that thc

GUARA\TFE COPAY is inaking in this pecuiliar branchl of

busiress, unider thie ide and discrinîinating mîanagement of
Mr. EDWARD RAWî.î(IS, eSpecCi-,lly in the United States

whiere competition has been se sharp ind unscruputloîts and
rate-cutting so rashly indîîlged iii, in fact anything and
everything that tcnded to get a large revenue. Large divi.
dends werc also paid. Ili the face of aIl this theGeu,4
TEE COMîPAN-V whose management wotild miot resort to rate
cutting noir any cf the other questionable tactics referrcd to,

flot oniy heldius own bt largely increased its businies:s. iço
less timan S97 corporatiuns iii the United States and Canada
hold its bonds as secturity against dishioncsty cf their cul-

ployees. The fict - that the conipiny ls jaid for losses
alrcady necarly hiaîf a miilliun cf dollars is tic best evidence

lit tlicy do what they% promise.
T'le reccip)ts for tic year ]lave been e::.2,3o3.1 i ; the cx-

penditurus, iîîcludiiîîg salaries, rei, ta\es, comimissioins,
dividends, etc., have lîcen Szo5.962.25, lecîving tlîe sntig
Siun of 8.36,401.27 te the credit of profit anîd luss, despite of

ai] colmnpetition.
'hîe aLility cf tic conîpaiiy to mialze goud ils proiises is

found in availablc resources tri the amiotint cf SS9 6,9 17 .
Surplus over al] indchtediiess te inlslrcds $3 93 ,SGo.4 7 ; sur-
plus as te sliarcholders, Q93,S',0.47. I.osses for thic year
S;76,291.07 or 3 1.48 lier cent. of prenini reccipts, whicli as
compared %viilî fire iiimurancu ratios cf losses to lprcmniums at
50 Io 0 li er centi. is a shclwing that 11anaging Dirtictor
Rawlings lias cery riglit ta bc prend of.

Penaliies for the non lwrfor;matlcc of coulracls arc es4eiil to th-.
irel1.beiiig and sxitriy of Society itseIf, asii. artb imo means coiaftin..i
to LIfe Insitratice. Il c onipany is bound by Uhc strict kutttu
of Uic pulicy, contract. It cannot refuse to reccive a îîr.

imiimi. ev-un if the person iînsurcd werc on the brink, of ili-
grave. 'lli policy.liol(Ir, o11 the cointr.ry,i may disconitiiiîuý
at llI and usualy) the performance or non.pcrforniance omi

his part of the coîîdition5 of bis contract dc.peilds tipon L,.
own volition. 'l'le penalty fur dibcontinuance is greater Uiliv,

Tontine thami it is upon roîî.Tontine contracts, but the con,-
lianits dimi that lutefre aeteincrcaseci penalty.
is anipl> offbet by incrreased heîîetits. TIle difference is ùr
of degree, not cf kiiîd. l1iîe piriiciple ib tlîe sýanie in bu-I1
cases.

A& Tontine policy-hiolder is somcwlîait like a sped..'l
partnier, Puiting capital int a mîercantile business for aL ttr.u
of years. Ile would net lie alloived Io -cilhdrez7i /îiý

capital id will, Ihaitli ruinj ,jg; the business; but at the citid
cf tise partilership) period lie wo,,îd ]lave the righît te wvitl -
draw his entire capital and ]lis full share of profits. Al Lzfic

InsuanceVompzzyoui nol permit a policy h/e
rt.it/,drau, his fit/I reserv.e a! wi//, but by reason of îLe
suplerior quality cf T*ontinie rsks, and asa Lproper conîjsvtr.
sation therefur, it can safely promnise te pay in cash ai the
cnd cf a long period, or periods naicd, ini advaîîce, the fâil
reserve, in addition to the full share of surlîlr.; in case (.I
surrender. In other wocrds, a Tontine policy-holder l.t.
the righît, at stated iinies, ' give up bis iinsurTance aind y-
draw ]lis full equity In cash. TlYds greal daiig cot.d
1101 sidzfl bc pomised untder- ordinary- /0/ides. "

FROVIDENT SAVINGS LIFE ASSURANCE
SO>CIETY.

NEW YORKm, 1Ftbrtuary z, mSS7.
fl, ihie.Cditor of limE CIIRO\ICLF-

l)EAR SiR,-As a miatter of sim.ple justice to tbis Socivty.
1 have to ask, that 3 ou %vill insert in 3 oui iiî-.t Issue the flu..
lowving table, showing the nîortaliiy on cad-i S i,coo cf nîtai.
ameunit at risl, of tlie Provident <tvings, as coniparcd .;

tOC ~1C54~I Ut 515 6~.Jj.S iciS* .i.J it....

MR. SHIEPPARD HOXANS'BEPOUT. taken front the official reports of the .Massachuîsetts Itn>ur-

In erder that aur ricaders niay sec that 've have îlot giveil ance Cominissioner.

a garbled extract froi whatlMr. Shelpatrd lians said, and uîsme4 bo cacts S.00 Averx,
Ycatr. 'lcIan aninuiit of:,ii

that ie blave truly rcpiresented ]bis vkîvs as thercin e.x- ai risk. compaxiss.

presscd, ive give liercwith the full con*texi. It ill bc 1846 ................. 10..40 12.80

renîcmbered thati h is frei a report ta the 0hio Legislature 1877 .................. 2.70 12.40

on hesubec o Totie nsuaneandisasfolow.-1898 ......... ........ 4.80 13.20

on hesubec o!Totin Isuanc, nd s s fllws1879 .................. 2.410 141.00
tTontine aiid ordiiay policies are îîrecisc>y sriilar as 1880 ..... ............ 10.80 14.70

regards tic rates of preriuitni charged, as regards the 181........ «.90 15.00

covenant by Ille cemnpan te pay li full the sun insured, 11.70 14.00
and as regards tic nonpa;«ymiest cf any surrender value tintil183. ....... 0145

two or thrce years have elapsed. '.Ùhcy differ on]y iii the18...........41.0
fellowing respects: Umîder a ful1 Tontine centract the 1885 .................... 50 13.80
rigbit is waived (for valuable considcraîmon) te any surrleiîder Yustu
vailue or to any dividend cf surplus until tbe cnd of the oriulSIrMD1oAI'ed.t
Tlontinie periodselcctcd. Undera noîî.forfeiting imiitcd, or [As ta the above, ive cannot do better than refér cz:
semi Tontine centract, tic sautc right ta a surrender value
is given ilhat ataclîes ie am ordinary pulicy; but tic righît i readers te the remiarüs on tlîis siblject an Page 4S4 cf C*z
-waived (for t-alîîabie consideration> te any- dtvidcnd cf Dccember, iSSG, i5buc. We ihu, c hre tuai the dc.±i.

sur lits tmntil the end of the Tantine period selectcd. In rate advanced by bouinds tmntil iSS2, wlien it imoiintcd t:

cithzr ivords, these contracts diffier only, in the amounit cf Si 2.70 per Sî,cco at risk,atccerding te the New Y'ork 8ia
the Penalty exacted in case cf discontinuance. and in the Reiî n htaîrtîsh gatal ea u nrdc

perlis grcd im~mifordisribuion cfsurpus nîoîglion cf the newv plan ni that tinie virtîîally clîanged the cc,-..
pohicy-hiolder.

.s f' Itwirza.Cssma. ... d rU.aIsJsszîqI.afgj any .igaisn ;nto a ncw c.nc, %%ti î a large nîîmber cf rcccr.*:
p5riit ?iolicsJ.lso!dcrt to iriihiîlmr tri iriUi i» c<u)s. t1;eir f;t!! rownY, sclcc-icd lii es. 1%c pceinted out tit tlic mrortality of thmc r
or cren a laillcfraction Iliy.mf, lis citx of sirreîdà, I'<cn15r in case

4fapitssic..fir salsar', 1r,.tsI çtr ý m'i. Mr sr~ncsI ftom V;dcnt Saiîîgs, iii ill sc-!eiitljy~ c\c.ccdcd tîmat cf.i!nnAc-
exicwr.. liorfaiQy <lu rsssq on, rpitleunie, tse foilil lire'.sîaijhf frith ceî 3, ading Anierit.an lift: cosîîîp.tn% ringing frein tlu cme
dr,î,r, aimai oilly li ipàsrcd lires mssjht remeniuu. JIi>aoiitP>e1 prio 1 crsOd t heMCTlo
penoalitea Io PrC riit ,Mi,seL lsrars fron lrallsdnxwnu*jq, LiJc lisura pn c 4yar lteteMttmlc NwXalc o
iroullil 1,k ims1fe <suai!, ùs faci, ienywsil.le. Iyears old.-E .]

1
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LOI4DON MUTUAL FIRE INÇSUBANCE COMPANY.

Theii 27 tlî .nnual Report of thie Lunidoîi MIutatl, as î)r,.-
!,tvttd by the Plrcsident ta, and aiplrucd liy the iiicijurý,.

I thc recent alinuad session of the collpally, isý nuw Iwictr.

lis, and differs niaterially front the estinoate Ive niade of the
anuhual rcsult, in our statcmcent of the htusinesà of (Xînadidiî
comniies fur iSS6, mhiclh it.s by fa'r toci f.itiir.1ll fur tiii:
cell)pally. 'l'li report is a curiosity in its way, fur ii addi-
tiun tu a toile of aplgy vidently intended ta furc.stall
criticibIfl t11)01 the deficicticy in il)cofie le.ss tlîan
c.ssCs and ej)cnses of the %.ear, lying hiddei n l t:e

figures of the cashI accotait, WC fmld isplt.illiei tir 't( tuarial
acCOUI11iflg thlat SUrpaZsses ini Cagi S I ofe %lt i te
crildite secrctary of thc laie laillnted Standard Fire lusuir
ance: Company of Hanîjiltoni, in its paliiiest davz%, ivlitIi
revellii)g in figures %vas blis forte. And, ta the end that %%e

raa.v ilot bc unduly charged ivith ai)1 atten)ipt ta iwilfiili
inilsrcp)rcscflt the aficers af Ili£ILondon '\IN1tal, Who nre
supposcd ta have iinade tip the report,-tlie director, %vlîo
offered il at the meceting as a truc cxliosition af the cond(ition.

ai ihe cornpany-the iiicnibers idia approved af il, as rvad
-or the atuditors who cxaininied it and ccrtificd that - il
was correct,"-WC propose, at Ille cast ta OîîrscIvc.ý aof a
uitile gratîlitous advcrtisiig, 'a pis: titis '' cabli accouint " iii

review, for which purpose wc prCert it -. cr/,ýalin as il
appears in the report, and then praccccl ta shiow saine ai ils
glaring cricirs: premising, howcver, ihant IliC word recits

MAIRCI!, t887.

used in this statcnicnt can refer onlv ta the scuiv or sius îuz>ýg...............................;scs .

aciually reccived as izcpnc dîîring the currelit year ; and, uaiak voluIiison........................... 79

it balances brouglit forward front previous years are nai l'irc Inispection. ...................... :,!3, 46

rei-eipis i ail, bcing alrcady in lîand at the commencemnt
of the > car , and furiher, Ilhat cashi here shoxild ouui> lic I>wnz.,:, .................... ±a4~ -

charged ivitli what it receives and creditcd itih what it' pays iiers ollair iteills of eJlri411 sprrIi cfia1 . i

out. W'e camie now ta the füllowing Vcrbatiinl COpy Of Total Ios:sc. andi exiiSiii.cz .......5C I::a.al 0Oo0

the fursi hair of the ltiave.ýtnieîits ...................... 5rf ...
CaSS oit Isauid..................... .6S 'sr, is; *

CJ>SIl ACC0lViT.
)leceils 19.44 .

Balance front 1885 ............................... ,~G é!# J)I.i cahACC(illit (.p........................... 170,056 25
Comiiion TO agents (?) ................... ....... ,3 74

*Itctiea romagcts .... ........ ....... 2«è:3 9,- c:,a dIrficiclmcy...............................0 ýO418 7.1

* " Assessmcai.s Na. 24.... S103295 IC cit wili l us bc seen that if Ille charging afute comissions

* " « No. 1 .......... 5-47 2 1 onl bath sides of Ille accounis wvas a bluiidr:r, as it secii)S Io
ce 44 I'No. 25 ....... 5%G5L6 7G 70,529 13 bc, there wvas a dcficicncy af Sza,43S.7. in the caisbaccauiui.

I nterest ............ As it noiW stands the iwo eniries ba/amice echd olcr, and

Dlivision Court ....................... 4 oc# thcre remaîins no charge ta agenits' commission in fact.

* " Transrer Fecs ................. ...... rpZ is On the saine basis the ainaunt af actual business donc for
* " Extra pr.mium ....................... 7 49 tic year, as per cash eterrent, %vas:

* " Policies cancclled bciore assesseil........ 841 7- P1riiims reccivcd, etc ........................ Sloi,r53 14
* " Steam thresher licenscr.............. 0.M 0(1 Tite disbursernen!s ror losscs and exîacîîscs werc ....... 13,3o8 Oo

* " ssessments in advancc ............... 465 6.i
BUis recciviSblc ..................... C84 et DcFiciency ............................ s31,644 86

3Morigages.........................50 tO Aucolitr rcniafkablv ohwii f las i..or oi l it agci)c>
Rinsurance on loss ...... ...... ...... 5 CG business, viz. :

« Tent.............................. 2 (10 Iteccired frîn acgentis................... $29i,31i 97

-- l'nid commîissiona Io agentis................ 2G,438 74
$19nl,41194 O

Nowv wjthout cgotisi wc t1hinkI we cal, djaimi tu bc at cs Net proceus ..................... 883 23

.as Weil able ta undcrstand an acunt, uf dIits kiid as tiie 1 Or, Ill ather lvurd%, it wutild .ulinust aà.u as uthei agenîts

farrncrmcmbcrs af the London 'Mutual, tu %vhaiu ihias reporrt w-crc paid 820, 4 3S. 7-4, for culelutg29.;.31.p7 of >iel)litlll)s,
i ça.ddrcsscd. And yet ivc hîa%,c ta canfes?. li.tt tii %%ul emt qual ta u9.6 1,.(- 01uiîslî,.O dit! .îi. .îScîîtà return tluib
"1accouni," if it i) bc so calcd, is tu us a ha~Iess unud.c, $20,43S.74 ta the iljai>-ss ialx.iriii(.u ta tic deblt,
a rncrc confuscd jumible ai figuires, vviiicli ilna> il, ilau tcc of cash accouai. to1 lindictlc-aaid do Ille %%où, fui nluili-

conceal the irutb. Wlhat iiuionnation, for instance daes the ing ?

ittilu, ' rcetivcd iroini tgn~"tl5e u the ordîîîîry
rt.tîder? PLtlh nld. IIte.luittuain re pi
tlirutighi tilt agents, dîriiig tilt ye.tr? Weru ali the utlitr

preCtllill set directt to Ille liead, ottice? Wliat il.~

j ic)ai anyhow ?('îîu5îfî1< \et

''it~ %Cr) îdc., tu.b, AlLAdI.

in aur issue ai Nlasch, 186, drew attentiun ta the absuirdity,
jbut 1)o rel'lv or explai)aiioi ses givel). WS: %ould suggcst ta
the directors that it lnJv'% he desýirable ta cniploy a colient
huokkeeper %vha kimws the dîierence b)etwveten the credit
tid di.l'ait sîdes ai an If .i-uîli. %% li.t a1 nmss tilt buukb
inuîst hoe ii if tlîîs is a fair a)I.

'l'lit iteils iiilrkcd îlis,. iîiay L'e t<,isider-
cd as p)rltlun tuicolue fir Ihle > car,
amioilit..................................i.16;3 13-

The) rel))ainder are rercipis outbide ai u>rc-
1)ili))ns, exeept, -1 (.'Oll)liiS Io1 ~it.

Nilii was as it appears iere f1iymJ

anîd t'! i et ;Cte iA, alid hlice ui (of î»!.It c,
te~i) he tota .uI as acc.oulnt short that

aniouuî- r..... or........................ $170,056 25
stip>josilig tilt: itel)s ±given .1% iiu,rii-ciieiiis to Iîe correct

wce condetîe and %uhdivide ihin sttý <llIaw,, the iouut jpald
for il)vemntfl andt cashi on hanci îot liing ellSsbut
Silij'ly asseis, ivc «et Ihle followiiiig a: Ille actu.il
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Again, in the statements of ASSETS and LIABILIIES, we
find that the company had at risk, Dec. 3V, 1886, $42,61 2,-
366 against which the /iability for unpaid losses at that
date 6868.6o, only appears, wvhile frein the report of the
Insurance Department for 1885, the amount at risk was
$43,004,988, onl which there wvas a liability for "ereserve for
unearnied premiums" chargcd Up at $291,162-74, why ivas
this Qmitted from this last report ? Aas it because it would
wipe out ail of the premium notes on hand and unpaid assess-
ments, amounting to $287,289.9z, and trench upon cash
and investment assets to such an extent as to frighten the
members ? We can surmise no other reason, why it did flot
appear because such a statement is as much of a liability to
the insured as any other against the company, and should
have been duly reported to the meeting.

Since the above was written we have received an answer
from the company to our request for statement of premium
receipts and losses for the year 1 886, which is as follows:
Premium receipts, 1 1, 148.2 1. Losses, $86)898.92, being
an increase of premiums, $9:495,07 over Our estimate
6101,653,14 above, and an increase of loss of 83,03024Y
gbove the amouint stated in their report. How this increase
of premiuns ivas reached, if the books were clOsed when
the report wvas sul)ritted, is flot apparent ; but one thing is
certain, the amount charged to debit of cash as cicommnis-
~sion la agents " cannot be a portion of such increase. Then
ivhat is this " commission la agents ?" And why does it
appear both in debit and credit of cash in the saine state.
ment ? There is no such charge in the sworn statement of
the year before, why now ? We paiuse for a reply.

THE MERCANTILE FIRE INSURANcE COMPANY
0F WATERLOO.

Elsewhere in our columns wiIl be found the eleventîî
annual report of this progressive Canadian Company. The
report makes an exhibit that docs credit to its Management,
when the exceptionally heavy fire losses Of the past year,
are considered, being considerably above the average ex-
perience of the company for the last ten years. Nothwith.
standing, the Mercantile has promptly met ail Of its obliga-
tions and is ampiy preparcd for future contingeflcies and
with unirnpaired assets, which with its ampîy responsiî>îe
list of stockhoiders gives it an honest dlaim to the confidenîce
of the lpublic. l'le premium receîpts were $95,759.75being
an increase over last year of $6,627.89. 'lhle total receipts
of the year falling short but a few hundreds of Si 00,000.
The losses for the year were $6o, 214. 16 against 84,,883.63
being an excess of $ 18,330.53, which was a hiatus of no
mean amount to fil during the then comînng y'ear; 'but it
was filed, and the company now shows gross assets to the
amount of $85,69 2.30, anid a clean surplus above ail liabili-
tics, reinsurance reserve included, of $17, 132-36. l'hebusiness of the îast eleven years was $592,743.Io with
iosses $33o,632.6i; and dividends to the amount 0f $18,8oo
werc paid to sharehiolders, doubtless much to their gratifica-
tion, while the management expenses Were less than 25 percent. of the incoîne for the year. 'lhle officers and theshareholders are to be congratulated upon the resuits of
the year's business.

MARCH, î8S7~~

INSPECTION 0OP RISKS.
We have always in these columnls advocated a rigid in

spection of fire risks, and since schedule rating hasbel
inaugurated for special hazards, we are more than Vr
convinced that such inspection is flot only necessary buit that
it is the only method by which the companies cati iiidttce
the insured to keep his risk Up to the standard b)y which it
was rated ; and further that this inspection is ivhat vill Cfl1
mend itseif to ail fairminded insureds, and lace the stock
companies on the same platform as the United States
Mutuais, which finding the amended insurance act enables
them to canvas for business in Canada without license Or
deposit, are rapidiy making the stock companies feel thit
the protection for wvhich tk.ey pay is but a delusionad
snare.

So far the plan adopted with regard to scheduic rated
risks lias been to attachi certain warranties which are guer'
antees on the lpart of the insured to keep his risk in a ce,*
tain condition of cleanliness, fire protection and so forth,
but these warranties have many objections: Birsiý theY
are so many additionai conditions to those alrcady il' th~e
policy, and consequently, are apt to irritate the insUtre*
Second/y, Without inspection it is impossible to kiioW thaIt
those warranties are carried out, and should a fire o0 ccur>
proof of non-compliance with a warranty would rest upOfl
the company, a very dimeiuit maLter, we venture to thi'k*
T-hird/y, The mutual com paniies do flot require afl)t
warranty, but rate the risk as they find it ; and if on
re-inspection it be found defective in any 1)articLlarte
insured is promptly notified that unless the defect '
imnîediately rectified his poiicy will be cancelled. 'lh
stock companies could supplement another alternatie
namely an additional rate, but the principle is the sanie.

It surely needs no argument of ours to convince g00d
underwriters which of the two above methods is the better'
both for the companies and the public. Indeed we belie".c
the oniy objection which can be urged against inspection1
the extra expense ; but this, to our mimd, is the old ' p ei
wise pound foolish " objection, since the small amount extra'
that a company wouid have to contribute towards t c
Board inspector would, we firmly believe, be saved ten ti es
over by the decrease in losses. Inspection is the ladder b 5which the Mutîtals have been gradually climbing tupwarô5
and (unpalatable as the pill may be to swallow) unless the
stock companies follow their leader they will stand a veofgood chance, as our friends across the border wvould saYt
being " left." No business is worthi following that wiil Ilt
pay its legitimate expenses.

Inspection of Buildings :-We are in receipt of the arnl~
report of the Chica-o Fire Underwriters' Association, jnspeC,
tion department for the year i886. From it we earn that the
benefit of thorougyh inspection of buildings is beginning tO b
appreciated by insureds as weil as insurers. Ini ChicagO 10
iess than 9,885 requests of insureds were made to the inspe',~
tion bureau, with a view Io improvement in the riskai
consequent reduction in rate.

Under this systtem of inspection the defective constrtlctî.f-
of buildings will te cventually donc away with, iai'gelY.'i
not entireiy. It is owing cntirely to a rigid system Of 11'
spection that the Ncw England Mutuals are enabied tO"rt
heavy uines, and at rates that stock offices without suchIi-
spection cannot compete with. There'is no reason, howeVer?
why stock companh s on the samne risks cannot offer rates to
insLlreds that will be quite as advantageous as those Mtade
by the mutuais.

In mîîtual insurance the insurel is at once in surer and
insured, and contributespr rata t i own Icss, terte o
prcmium- being fixed at the close of the tcrm, white in stoceinsuraîîcc the rate is fixcd bcf'orehand, and the insured ha' "
furthcr liabiiity. Now what is to prevent the stock cornPanles
under a rigid system of inspection (rom comrpeting fairly iV"t
the best of mutuals ?

INSURANCE & FINANCE CHRONICLE. MAF-CH,
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Th Yor IEISRNEçMAY nations, and as a contemporary pertinently rcmarks: It

Thress fortCY-econd annual report of this popular and 1pro- srsi g ao glieaprety e upped express train ofl

'Ssress Ofm Orpany wiii be found in the columuis of this a track tiat lias no visible end ; its speed aceleratiFg at

.SStee0f the CHRONICLEF. It prsents sore choice reading every mile post ; its machinery defiant of wear and tear,

IO the 1tlan POlicyhiolders, as well as being an unanswerable growlng stronger constantly - its burden of policyholders

is be1g" Of the Pleasing fact that the community gene rally gettifg more and more numierous ; its protection of life in-

bttt ~g1 to realize, flot only the benefits of liCe insurance, surance in city, town, hamiet and country ever wvideniflg."
Itaaecm neoehegoifoncerteso h Whiie the gene rai statement presents such a s1 lendid ex-

aget for ia p ers n n fth rwn eesiso h

Wich pro s of al conditions, through the medium Of hibit, it is but fair to say that its Canadian business, under

abs.o PrObabilities as to the future can be discounted, an, teskliu mnaeent of David Burke, Esq., lias beén

evdnecrtainty and protection obtained. No better quite as foi tunate, as the followiflg figures wvill shew

Qvdneof whicih could be adduced than the giant-like CANADIAN BUSINES,,S. TOARIK

trefs M a e by the N ew Y ork Life in the com paratively CATOTALTMS RISKS S U E .O .r T N>Ni

Strides crc1883.. 87,141 26 $6,2 35,06
ackwtio el xc e in w s or vears, duriIig e$5 ,2 03 54 8 0

P10eriod s e xc e in wo s or ,1884.. 149,427 (;7 2,168,7555, 4 6 6

eell the arosep have been taken, for rapid as lias 1885.. 239,822 13 29135,62103
atede )lard nharch of the company, it has ever been 1886.. 346,3û3 533,97181087

ttdebY the greatest care to make such progress atTECO iCT UTFR ISUAC MPN

?nlce substantial and secure ; and it is a marked peculiarityTH CON TIU 0FIEITF R ECOPN

Place ithstrY, that so carefully have its investments been From the 73 rd statement of the Connecticut Fire Insur-

Paiad that ail deathclains, for many years past, have been ance Company, as it appears elsewhere in the columfs of

Pide fra accrud interest thereon, and a surplus Ieft for the present issue, we select the foliowing : Paid-upcail

Year, frPose as per the foilowirig formula embracing the stock sî,ooo,ooo, total assets $2,129,494aagisti-

845 to 1886 inclusive. 974,749.75 in 1885, an iticrease of $154,992.19 for the year.

D2&TRliCLAIMB PAID AND RECEIPTS FROM INTIREST. Ail of wvhich is profltably invested in mortgages, and interest

bapro Avera ge Amount Average AmI't. paying bonds, and aron h enoie$.5oooofth

telhcOd . Pald ysarly Recevea eal Excess over Cnd otenaOgwicw oie , o h

18L89 l eahcais n neestY eathrly CndaSute Railroad Comp)any- Net surplus to

18-186u9 5years,,.. $108,422 02.. $.37,106 14 ............ shareholders over ail inde1tedîness, (including a prerniiur

187- , Yeas,. . 418,551 23.. .347,689 08 ............ reserve for insurance of outstandîig risks of $6 11,6 19g.8,)

80-1884 5 Or,.1,8,2 6. ,8,9 2.57222 f $424)870.54, being an increase over j885 0f $12,,91.94#

1% years,.. 2,044,096 95.. 2,646,610 02. 602,41.3 07 wvhile the net surplus for the security of the po1icyholders

Iaje le Year,. 2,999,109 64.3,399,069 71.399,960 07 reach the handsomne figure Of $1,424,870.54. The losses

Tit. ' )n Year,. 2,757,035 97. 3,722,502 24.965,466 27 wr ery8000ls hni 8,isis ai opei

'1 cagh ae8s tthe close of the year were . .. $75,42 1,453 37 iunrene ipts $40e 0ng bu t 53 er cn '5 t. osrto op

ý' Srids8, uder the Company's standard, inci ud- i s conpaben 3pe et

pingTonltine surplus........ ................ 12,256,952 50 bhscrpn as noW been in existence over thirty-six

Th" îiIC0noe for the year wam ................... 19,230,408 28 years, starting with a capital of only 200,00, during which

li 'ellu receiptswr........ 1,57964 it passed through the blazes of both Chicago and Boston in

l Teac-tual progress of the Company for the year is shewll 1871-2 and is now prepared to furishl indelTnity to its

thefolOwng abl :customers upon the sanie terms of secuitY. it orthy Pre-

t e f o llowing table:86. 1ts officers are experienced underw riters ; t

i fnterest over death-Iosses paid.......... 9546 27 sident, J. D. Browne, being a graduate fromn the office of the

rien floe............3,109,235 54 Old Hartford; and its Secretary, Charles R. Burt,isagn

in ~ Infl urplus, state standard ............. 2,334,272 59 tleman of long experience in the business and a competent

'1111,8e inlu raets..... ................... 8,57,132 05 manager, while its directorate numb rs o eofte ot

sns~fl.~ riten...............16,656,842 00 prominentrnen of wealth of the city of its birth. Mr. Walter

in injs'flurance il, force.... ........ 44,699,040 00 K aagisteA ntfrheC nctctin conjurliction

les of ed with the largest two life insurance comrpaW ihteSotshUin nteciyo otel

coy1np theCoultry the New York Lif is in advance of its ihteSothUnnntectyfMnral

reLilors in the increase in amount of new business, viz.: TORONTO BOARD 0F PIRE lUNDER1:WRITERS.

e" York Lire increasle............. $16,656,842 ANNUAL SESSION î887-

P'utbeLife increase ............... 15,528,825 As noted in our îast issue, an auhniaecosfte

MTh ie itnrae........0,8,2 report of this meeting cainet hand too late to ena-

1i81 lense and marked success of the New York Life ble us to preésent more than a brief record of what %vas doe

R~Irgely u t helbéa on that occasion. Wéniow give an extract of the proceediflgs

ai ltoth lbea, non-forfeitable form of its policy, of interest to our readers, as follows

aI r m tns ih hc à m es aieethcam Competition witb mutuals for standard risks : To the effect

'tti1 ~ hfad Its extraordinary growth bias mostly that when rnanufàacturiflg risks have been s0 jml)rveast

k IUlder the management of its worthy President, W. be made acceptable to teNwEgaI uulGs le

T lc ,q)abi>' seconded b>' Vice-President, H-enryy upon application beexmtfo the operation o n

andtheOffcia stff;thrughhisefftariff,an hl be specially rated by the Board, and shail

andtheoffcia stff;thrughbiseforts the be inspected at least twice yearly to know that the standard

Ilbe oae ltoîytrubu h mn on which rate las based has been maintained.

li t et u tbs" invaded " the European conti- Tecifato ftbe Board was connected with, the
Rwell eXruch ta the chagrin of the companies of those report of tbe Corflittee upon tbe vexatious questioni 0f
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" Special Agents," which after a lengthy consideration , and
sundry minor amnendments, was adopted, the Royal entered
a dissent. We summarize the lengthy document as follows

Special agent ; qualifications : He must act bona ,fide a s
a solicitor or canvasser for fire insurance as his chief occui-
pation. Real estate and bouse agents, with definite places of
business, may be spec;al agents,-must make application
and be elected by the Board, and re-elected annually
thereafter, and registered by the secretary,-nmust sign a
system of pledges to the effect that hie will not share commis-
sions,-will not receive commissions from mercantile or
manuifacturing establishments in wvhich Iîe may bc engaged,
-tînt ail of his business shall be confined to one company,
wvhose agent hie may be,-will not cut rates or break miles,
-will return pro rata commissions on ail cancelled risks,
and tînt lhe itl answver ail questions pertinent to hus busi-
ness that may be asked of him by the secretary of the
Board.

The penalty for non-payment of premniums received, or in-
fringement of ules, is a fine fixed by the Board, for
the payment of whicb, or his disuissal, the office whose
agent hie is shall be responsible,-if dismissed shail be mdei-
gible again for one year,-nio fine to be less than$.

Special agents acting as canvassers onlly shall pay a féee
Of $25 annually ; ail others $5o. The commission to agentsof the 2nd class shail not exceed i0 per cent.,--shail not beallowed to act as broker, or receive commiss;ions froi-nanother
agent, or any company exccpt bis own, and tînt only for
business placed witb his company.

No commissions shaîl be paid by any compaiiy except toa registered agent, managers of banks. Secretaries and man-
agers of Lîfe Companies, and of loan or building societies,
may becl)aid a commission on business where their institu-tions hiave a proprietary or hypothecary înterest, but not
ýupon any other business.

It xvas made sec. 13 of mIles, that companies shahl sign1the constitution and pledge themselves to certain obser-vances. And sec. 20 of rules provides that a guarantee
deposit shall be made by each company of $50, als securityfor the payment of any fines that may be p* dsc e
posit to be kept good at ail times : suicl deposits to be hieldby the secretary, stilject to the order of the Board. Whencharges are made of breach of rules, etc., a deposit of $2by the person making the charge must be made, wbich will bereturned if charges be sustained or forfeited if not suistained
in full.

The customary routine of buîsiness was transacted, andthe board adjournied after a very harniois session, the
old officers having been severaily re-elected.

2ITNA LIFE INSURANCE COMPANqy
This successful Life institution seems to be growinglarger and stronger witli each eturning year. Its assetsamounted to the nice sum Of $3 1,545,930-77 On the 3îst dayof Decemnber it. Its receîpts for the year 1886 were

$4,648,938.5o, and its payments to its Ploicy-holders to the
sum of $2,985,765,94.-Its surplus by the Massachusetts Stan-dard was $5,349,87 0.36. By the New York Standard it was$6,8oo,ooo ;policies in force Janitary,8, $92,262,99T
gain in new business was 82)009,695. These figures emipha-tically speak for themselves as to the growtb and prosperity
of thîs Company. The Montreal Agency, under the Maniage-ment of T. H. Christmas, Esq., bas contributed its full shareto this satisfactory condition of affairs.

A Good Showing...'he resuit of the fire business inCanada of the Scottish Union and National for the yeai1886 was Most satisfactory. The loss ratio Was only 25-83 1tbe average loss ratio of ail fi re offices was 64. 58. In 188,5its loss ratio was only 35.61. This is an exhibit to b.proud of, and we congratulate Resident C bief Agent WalteiK-avanagh, who contributed the greater part of this busi.ness.
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0F INTEREST TO KUTUÂL lINSUBEIDS.

We are in receipt of a communication froni one of Our

subseribers at Essex Centre, in which among other interlest»
ing insurance matters he recites the following :

Rates, as a rule, are respected«by ail first-class Coffl
paisThe Economical, a Mutual, of Berlin, iS qtrivi1g

hard for business. The general agent here resorts to Ileal
which, in rny opinion, are illegal, in order to do business
and swell their capital. Two cases have corne under nIy
notice in this village, where the agents accepted risks at les'
than one-fourth of the regular tariff, and took premniuf lotes
for four or five times the amount of cash premiums, giv'lI
a written guarantee that said notes would îiot be lial)e fol
an assessmnent. This 1 consider is flot doing justice tO0Ward
those who have no such guarantee. If one gets it, ah ShOtIU
have it. If their two hundred and fifty thousand dollars
capital is made up of such notes, and the guarantee givel? 'i
the Agent is legal, 1 think that there will be a great shi0k
age of assets should an investigation take iplace."

'lo which wve respond Th''le I"Agent's written guararltee
against assessment on these notes is flot worth the paper i
is written uI)on ; and if assessments are laid and atteflWts
made to coliect them, they will have to be paid, uniess th'
policy-holder prefers to cancel the insurance. which he Cl

do because of misrepresentation of the Agent under WhI'c
the insurance was taken, and the notes given. If, h'1
such " guarante" is given by the agent, by authorithe

copnand is 50 expressed by a condition to hteft
in the guarantee, over the signature of the officers-withOtI
which it is valueless, as against the company-it becOnles
of the nature of an avenant, or subsequent agreemlent be
tween the parties, the validity of which wiil depend entireîY
upofl the charter or iaws under which the company iS og"
ized. If the officers have the power to nullify, at WI'
the very object for which premium notes are talken, thenl
there can be no assessment, and as a sequitei in o meails for

kthe payînent of losses, for losses in mutual organizatioll
have to be paid by assessments upon the menîbers. rrhe
only way to escape such assessments is by paying an agre
premium in cash at the time of insuring, equivalent tWth
risk, and this must be authorized in the charter. Iftl

cofficers have no such powers accorded them, the ageeilelI
is ultra vires, and, of necessity, void ; and any asse5ssi1eilt
muist be paid, unlesss the alternative of cancellationi bef0re
referred to be resorted to. The very object of m-utua"I

ssurance is thus ignored by exempting certain members fAO
Ytheir pro-rata portions of assessments to meet losses al
eex penses, wbile others are held strictly bound to stand tl:e to the tenor of their obligations. Without further infornI$

tion upon the subject, we pronounce such agreernelt,"0
upofl general principles only-a fraud upon the -eol
accepting it. t

The remainder of the communication, referring ciiiefly~
e the CHRONICLE, in terms of laudation, our well knOW

modesty in such matters prevents us from making Publici
none the less uinder obligations to our correspondent, h
ever, for his complimentary opinion.

)e Live Stock IflsUrnceAt the request of a usrtb
r an article upon Live Stock Insurance was prep ared fora;-present issue, but the press of other matter has crowded iout. Lt will appear in Our next number.
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1 1J7 1LTtTL LIFE INSU RANCE COMPANY 01?
NEW YORK.

Trhe greatest financial institution in the world, the Mutil
NitO Y., closed the year 1886 with assets amountiflg to

th aulous suhI 0f *114,i81,963. A sum which would

bualOtte total assets of the Bank of Montreal two and a
haftne Ver. As this company is conducted on the pure-

l nta Y stem , ail of this immense amount belongs to its

12997 Poicy-holders, who carry insurances amounting to
8393112 03. The statement shows a solid inCrease over

thf prv10U year ail along the line. An increase in assets
"'$52 299r6 ; an increase in premium income of $865,8 19;

1h es uriin new ,assurances O 2,9473;an increase
netSuplu, n a4 ercen. asi, f 630,93 5. The net

surplu68yCOIlPuted at the 4 per cent. legal standard is $5,-
64e6,At a 4ý2 per cent, standard it is over $ 13,500,000-

U11g the year 1886 the Mutual Life received for premiunlsss)6 34720j and for interest and rents $5,502,46,bing a
ýota 'fCTi f $21,137,177. The amount paid for death

Inents during 1886 was $5,492,920 ; for niatured endow-

) diidedseetc. , 87,636,183 ; in ail $13,129,103 or
average Of $4 1,946 for each business day of the year.

tI1l~ing the past 44 years the Mutu-al Life has received for

.......... ... ......... ....... $301,396,207
44Zi Paid back -lc-odrso hi er

the enorznouk to pof c.ho.....or..her.r.. sentatives $4,2,6

still holds in trust for them ............. 114,181,963

liene a th prsidnt,$35 7,807,327

th an a the peiet Mr. McCurdy, said, it wiii be seen
th man has paid ail expenses of conducting the

haiiisIJt1ur)>d to or holds as a trust ail the money
fftisted to its care, and has increased saine by profitable

Iestrnent to the Sum Of $56,411, 12 1.
Who Can say what blessings the distribution of the above

gOid*243,000,000 has been, or what misery and de-

The fore hssvd
estd . Oing are grand figures, and every person inter-
Of th l ife assurance must feel proud in seeing at the head

acte ' oble business a company s0 representative in char-
atr and so vigorousîy and skiifully managed.

Li,,atte W. Brown is General Manager for the Mutual
MtOiitreal.

W&yL CÂNADIAN INSURANCE COMPANY.
foutehae the Pleasure of presenting to our readers thelueth annual report of the Directors of the Royal C ana-

Show. nsur&lce Company of the business for'the year 1886.
shic the assets of the company to be*$719,178.53, amnong
ulilPaide ob the minimum sumn of but $ir,240 as agents
Of the alances. amid a list of sound investments in bonds
beaj bOmInion, the City of Montreai and other interest

PegSto)cks; while the liabilities, including unearned
eig ,a idlse, capital, etc., reach $623,522.32,

,ýPcia etsurplus Of *95,656.26. We cal teto

re iiiy oft.the appended comparative abstract of the con-

re S 0 ~Copany for the years 1884-5-6, which as the
onl "Prtnnl says, ccspeaks for itseif without comment
art duCt ar except t0 remnark that these gratifying results

b'rth t untiring energy and peculiar aptitude for the
8 0 *G H. McHenry, Esq., the Manager.

CALENDÂRS.
Ga/endar-s and C'a/nlar-s .- We tender thanks to the

foiiowing offices for copies of thecir several calendars for the

year 1887, viz.: Queen, Glasgow and London, North Bri-
tish and Mercantile, Guardian, London Assurance, Norwich
Union, Northern Assurance, ,I'ina, and Hartford. The
Sun Life, British Lml)irc Life, Confederation Life, The
Standard Life Assurance Co., and last, but by no means
least, to Messrs. Bouît and Bourne, for a very suggestive
though sornewhat satirical reminder to the public, yciept
"lthe stump orator." Amid 50 xnany handsome specimens
of Il the art preservative of ail arts," it would seem invidions
to make distinctions ; but in view of this IlJubilee year'"
we aire constrained to make special mention of a hand-
somely executed p)ortrait of lier gracious Majesty, Queen
Victoria, as presented by the Queen Instirance Company;
and being evidently an excellent ikeness of hier Majesty, it
will be held by lier loyal subjecCts as worthy of a place of
honor in their homes.

The calendars are mostly thc work, of London artists and

handsome speciniens of the class ; but there are also soflie
home productions that are in no way inferior to the English
work. We instance the calendars of the British Empire
Life, the Confederation Life, the Sun Life, and of the Glas-
gow and London, ail of whichi were executed here, and will
bear compari son with work of the sanie class done abroad ;
and it is one of the many evidences constantly cropping ott
in business circles, that our city is prepared to compete with
older countries in the way of art productions as well as in
jpthers.

WHAT OUjR FRIENDS SAY.
From the Standard, Boston :

Mr. J. Griswold, the well-knowVî insurance writer and
author, formerly of New York, has become associate editor
of the INSURANCE AND FINANCE CHRONICLE Of Montreal.
We congratulate Editor Smith on having sectired the assis-
tance of so able and reputable a coadjutor, and Mr. Gris-
wold is fortunate in casting his lot with a paper that is a
credit to insurance journalismi, by reason of the soundnesS
and probity of its opinions and its courageous champioflshlp
of what it believes to be right.

From the Indicator, Detroit:
Mr. J. Griswold has removed to Montreal and become

associate editor of the INSURANCE AND FINANCE CHRONICLE

of that place. Mr. Griswold is the well-known author of the
Fire Underwriters' Text Book, the Hand Book of Adjust-

nents, the Constant Multiplier and Time Tables, just issued
by the publishers of the Indicator, and other standard
works of use to the fire insurance business. He is arnong

the leading technical writers in this country, and we con-
gratulate the INSURANÉE and FINANCE CHRONICLE upon

having secured his services.
From the American Exchange and Revic ,Phadpha

We note with pleasure that Mr. J. Griswoîd has become

associated with Mr. R,. Wilson Smith in the editorship of the
INSURANCE, and FINANCE CHRONICLE, of Montreal. It is

an important acquisition to a journal of high character,

whose sounidness is exemplified by its emiphatic repu(liation
of mongrel Ilnatural " premiumisin and absurd assessment-
ismn in life insurance. Mr. Griswold'5 capacity as an
insurance exponent is shown by bis different works, frorn
The Fire Underwriters' Text Book to bis Cyclopxdia which
is now in progress. In respect to the departni-nts of fire-

policy construction and application, the prînciples and
practice of fire loss adjustmelt, and the relations of the legal
technique to the details and routine of business practice,
Mr. Griswold has no superior on the continent of North
Amnerica, if an equal. In other branches of fire insurailce
skill hie also holds high rank, though it is not given to him

any more than to others to be equal in ail things. Fire

.insurance does flot deal in a mathematical programme equ.i-

1887
1
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valent tu the lifé inâharance furanulac, but it is tic subject of ~~o d n t
an intricate and tlaborate arithiniacc-to lbc further devel.
o1,cd as it i better tindcrstood-and hiere the ncv, issociatc [We do not houu! ourselves respoxasible for tue viciws cxlprc>,s4td t>

Q,. r of Uie CiRo-lici.E, of Montrcal, lias evinced thec Correspondlent-.]
li1...ific.itions of the comipeteait arithnîetician and accountant.
li the matter of survcys fire inistrant.c lias shown the mnost TOZONTO LET'TER.
of is ignorance-or the lenst information, if you l)Ieas- S n*e-'eIe flic-ýieesifiidCi;iJlge
lias donce therein its greitest bungliîîg-thc associated tech- Sinl-71dsaMahFùe ff:dc/iJ'zk

nologies being too intich for it ; i i to tie credit of Mr. Dia.iL 1EIIIToR,

Griswold that lie lias contributed somet1iing to more eiiliglit- 1 imcutntogtta h an nuic 'ritn r
encdsu ve)-li-of rsk.S. pprupriatc (and wlîu c% et originatud, it dcscrves cre.at) %%lieu appIl<o

ta the sessions of the C. F. U. A. Let us sec iii wlnt respct> IL-

AGRICULTURAL PIRE INSURAiNCE COMPANY OF sinaîh hlds goud. First, as ta the two great parties, the Con.servxî v.
WATERTOVIN, N. Y. inti Lilacrals. Our Cans2rv'atives mnay be the ald liners vrho have kc.rý

Thasis a standard old comipany Uîat located in Canada 1a ms of rrohibited ris"s (prohibition), %vhu uplhuldtl Boares and i..

in 1878, by taking up Uic business of tic Canada Agricul- rates bccauýe they do really beclieve in ilheni. Thcy are the conihuarse,

tural Inisturance Co., aaîd silice îlîat time ]lis affordcd otar with the fat rune%% al lists, wlîo resist innovations in the business urtz

citieil soindandreliable indcminity for losses tipwards of forcet! an thcm by custant and Liberal practice. Then the &iIhcrai,
czn s oadai are the nggressive ncwv-comcrs, -tvho do everything the public iv.M

ýc40O,00O. Its capital is $5oo,ooo, but its assets reach $l alniost ta Cet in business, wtill insure goods in two places or trio buui%.

786,91 1.54, and ils surplus as to policy liolders is $930,2 29. ings under onc sum; thcy belicvc in the Tariff as bcing a gaod thnu6
It lias on deposit wiulî t*he iîîsuince department soine for the edherfelicvs, they in ilieir henii %vnn nonc or il. lhey-%re fit

$i2S,ooo, anîd is preliared, tlirotigi 'Mr. J. F-lyuîn, of To. traderr, frorn thc wvord go. 0f course tlîcrc arc in botIa camps ru':uar

rouîto, gcaîeral a-ent fer Ontario, nd «Mcssrs. Dcwcey -aîd ers of FA-Ieusual numbcr of theorists. whose theories; hike ý_:
0 Richard Cartwright's -are souncl and truc, but wan't wark in prectice.

fluckmnali, of ]3rockville, gencral agents for Easternî Ontario, T'herc %'ou eai finci the Tcmpel)rnncc clique--and also, the other partr
and.an extcnded systein of local agencies to furnisli rcliable, A atcSntId o nwhww a n iil cc nr

insurance to thiose desiring t, and proanptly a -d liberally as e assue tc Iedalesn Egadat nteiSae om

heretofore, to pay ail lossès occtarring under lis poti.ZieS. wnsarsuce Satpeesigthe 1 ,ouer offce n gdadited eutaes bah! that

£fpassed thraugh the Canimons. Other points or resemblance tru,

DOMINION SA.FETY FUND LIFE ASSOCIATION. uccur la your readers. The C. Y. U. A. mcetings, as il ab f cia
Wc have pbasr indavn atnin0 the report of Toronto Bhoard, Cave color to the paraihel, anasnuch as I il. -dert2=

this Association. It alilicarb to have donc a '%cry Esauifac- wriaa they cal! parliamcntary limracicc and usag1e gaverns ai! thirir ýt

tory buasinîess dtiriing, tîe past year. lis assets have incrcascd bâtes andi meetings for business. But il bias remaintil for the vent,
able (b) compararon> Torontu Iloard of Fire VUnderwritcrs 10,u j'

by aout8i2,oonidnow Initintto '24.505SO.Thc me.with the bcst and latest simile in lIais conntectlon yct offered.v
illst crucial test, hîowevcr, is the sutrlus whichi lias incre-ised coursc wve arc -.Il familiar wîth the pracedure nit Otai the chule (i

by aicarly $S,ooo, tlhus blîowinig that about 65 lier cent. of each scýsion % i.-n thc Governor-Ccerai goes dow'n Io the Houst W«ý:e

tlîc incecase lin the assetb wab an tic surplus. vvincl ]S nlov thc suai point, andi spicnuors. cf thc vace-rega, state attending lit.a.

about Si 5,000. It ilust be rcmcnibcred, too, that ulîcre is howv, aise, lie Caves assent in the name of l ier Moust GraeaousMajc'ty 1:

incladc inUicIsailites ic tan of828,67.3, ein t 1 the Buis passeti by Senate and Camnians during the part scssion,ac' Li

aioulit of the IlSafety Fund " hield in trust for the poîicy- ncvcr or 'l<hardi> ever " lit rcfuises this assent, alhougb pnssessiar; ilt

lîolcrs Tlis i corec, bt ia an Loîpaisunwiti <uni veto powcr. WVel nov, dear Editor, v.iatdo ycuthank cfParlýarnca
holers Ths i corec , illin ny oilparbunivih Lni-tary usage andi practice kiang carrted to such a Icngth in lise 1 Vrur.

panties doing a soaîîehat similar business, stachi als tic Board roon, tînt before an)thig can became lave (no mattraIf::-

Federal, il mnust iacvcr bc forgotteai that the Il Gîtaranty memibers vote for it save oe, thcy require the R.,i-dla:se;n? 'iowtl
Fund," iwhichi corresponds very closely to this IlSafety is even se. At the lait annuai meeting whcn certain salutary c?

Fund," is iot conlsidcred as a liability by uliose coprms. %ete introducedI, whicb having been duhy discussei and voici] onxr.
Thec plan clihti oiio aéyFn or ias dciareui law, the Rayai Comiais-cioner stooti up andi put the Rcyi

the vial wd icha o the )om n Saî and Aworks las veto an. This, as you may suppose, caused sorme litile sens:%ticn, (Cr
th ia avnaeovrUcHoas lnadal ri0r the Royal assent îhey %vert ail usualiy prepareu for, but thc Rtva.

assess..ciit sclicnies, that it reserveà on hand the temporary Ildis!sent," Oh, lerrors andi horrors! Whalt 1 have nay Pen daije«r

gains from Ilsuasjendcd mlort.ality," whicli il) the case of purpie ank I nîay as wcllsay thent the C. F. U. A. bas flot been th.

yearly rcnciwable tenu inburaaîcc as a mauýter of Uiec tirost experience of the II vagarics of rayait>," as Londun ln7dh wuud

imp)ortanice. WVhale, therefore. il may not niake as gre-ut a Muîre lias becn a deal of consar1 eialion feit for the opinion of -« Ro>alaIj.

nloise at IPresent about cheais rates wlîich, i requaires 11 wn a great dcal more than a 34th share ini the C. F. U. A. %vouhd !.een::

derful abiiuy to, sec au once, cannot possibly bc continued, To.îrroa iaibxh aî fMaca n aldyln Scea>

the Dominion Safcîy Fund is in tiais regard oui a anitich more Lean vrall bic IIundraift," soto speak. Hc aiil i i ccnse comnisaoeu',

solid basis. andi ail folks in Toronto being qualificti thcrefur andi ciigiilc, nilloe

W'c are pleascd 10 nîote tlîat gocd aaîd substantial progress paymnlft of $25 or $5o, as thacir license many ca-Il for, be allowcd tora

sccms to hlave becii mîade in evcry point, so fiar as the re- as specai agents or braicers. This is an excciunt measure b

ports before us show. It would bave beci bettes, îiow- 'ilh bc no more commissions 1said 10 an' aone, Save thio.s pîartit% dýI!

ever toliae adedthe etals f te rvenu an dibure- icenscull b>' Mr. Mtcc.n, t caitl1don't think se. Do yau?
ever 10hav addd Uc dlais oftlî reenu anddisurs- Mien Ibcrt is the fining for proven delinquencies. One irrerect-

ment accotint aaîd the ass'irances isstîed and in force. mani tolul me lie wouid work it this way : "lEver>' lime I caommita;

Ilerres- anti il camnes le light 1 arn baunti te pay S-. Now only a
'Will J. A. HEIaly (forancrly of Islington. L.ondon, Eng.,) "smail percentage of errers can bc found and i roved; therefure, -fi

please wvrite to, M. 'M. Healy, 2,1 Fairbridgc Road, U.Iîper "provaiec myseIf %% ith a sinl.ing fundi, or sorncthing tike lint, leu
H-olloway, London, Eng. "make money ili the long run even if 1 do Cet faned occaisionahlly." U'
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course the gentleman was jokitig, but the plata is teasible, if anc lia .1 caa1 idit) , " * rival anda currupt s) sien,, taise and anlalang alefaina.
light-ruaning conscience tu %vork for. tory stlittcfclts, 'citai a lot more ot similir esictives runntig

1 shail bc pleasedl ta give >au any ncw fcaturcs flint preslt tilt!î tharnugli ocraias of venons lat.aaclaett agaillt the u lie b>siean, and 3il
,: belaaagtng taoit. 1 say, lic sit Ilarougli lîourb ot tiais kiîîlt cliterain-

scives, as the outcome of the laigh license in insýurance businecss i tha mient, andl ai never Feeluical to accur to laiia tlt;.*. at houlec lie occujab;caI
citl>. Meanivhile aIl truali hartedl men inst sympathise %with the cillons front raid, as chausantn of tue local buart ot a real Smaanroit fllek

aif the Turonto mnsa ta get thecir bubiness danecat> andl have gnIttciý colmPan>, Mlicl,-taif haltt. rld .4t the aîaetailg %%a-, titic-niusî lie
50 adjustedt that the anen %viaa live îay insurance slaould flot have thecir ane of tlae worst siwindles on Cartia.

Instead, lioscever, of standaing ut) for tlae etinajaasay) hasilng laina upon
incrnge cut urta by outbiders. itb board of refercce, lais longue !emnb ta Ilive foiloaad In tlac %vake

'olitics 1 Jcnow arc out of place in your journal, but surely tlais little of thesc traîlucers of the nauosî lwle,..Il:ît ysvnof tinaince iii the world,
i,) me, la> a1 truiC Val.., vail flot huit anyone s feelings. It cîlrebeb ab lac s>aeaklî uÇf ujiIsa. u)posillun . 1,1b diutumaîauaa by tige olil ligie
sentiments that s- me ol *%our rentdcrs ivili approve, and sa as no niatter caîaapanIlica." iftie S>5tCfli afille Maîitta.al Resa.rsa. issuu:,al, tige oh> ligie

vaew o thc utcam cf tlc recnt ckîions ranspanliesal aiul apcratitig frauduletitlv-,. anallala ntsiulinrfc1lîerc I picked il tif. Ina % fteoucm ftereeacetoi tas btolitlctr; an.1 1 thiiik if 1 vecre Nlisagiiig l)irectar oftone oid liner, I
and the tlecged narraincss of the Goverimeir. majurity, the pnigle 1,nuu tsai 1 auuld crase t~ial ait bsets a local at-rector frouits in* luit

saisI ai the earliest aaaaanent. The %vlaole cieort ib a tib.,ue of vellomn and de-
For aid Sir John wvill rub alorag ceptian ; and it surprises anc tliat tige aujasif. 5  t isy have flot the
And do the hiestlhe can, tinie tlaeaaaselves, do nul laire saie cite suit> unideisîauads it, ta analize
Since Canada again has sluosn it. A proper argaIyAs afîit wroul<l ina nay opinion, cause a suspension

That /ze's her me,:t! of ats operations in tlais country.
lu mnigas do for the chorus of a sang yet tu bc composed. MRE. GEORGE il. PURF..>RD,
Ta'RaNraT, Feb. 28, 1887. ARIEL iresidient of tlîc United States Lie Iassurance Comapany, baas been

%licaaiing a day or twa ira the City, louking %fier tlicinterests otiL coina.
TORONTO NOTES. pany. 1 understand lic arrangeaI .. a:sf.tc:uraly- whlile lîcrc sa itla Nr. MItilis,thu former Saaperintcntleaaî of Agencies, a cL:uns salaîch iliat gentleman>fasv»a Reene Fund Layifne fonPvk:,G.I J:od lielal under nin agrceement svitla Mr. ilruîaaaa, thc laie l'rcsîalen:.illegifinmafe Lfe.4sta'ciiiios. 'Mr. liurferd is a man wlaa iliap)resscs )OU %vaîll thec idea tlat lie is

I!itior INSURA?<CE CtIRONaCIX tloroliglaly in earnest, atilt cetcrmined tu ainki lais coraapany une of the
sturAL ESF.VE.grcat institutions ofilic age..%IUUAL ESERE. 1le is ant cxperienccd actaary anad a carefal idniitr.tior.

Sîaî,-As furecasted in mny ]citer of !ast month the Mutual Rteservte ILtEGITISIATE LitE ASSOCIATIONS.
lias succecded ira getting a clean bill oflacaaha tramt the gentlemen whlose
expenses il paid to, and :i New York ira connection witla thlt atsnuati Voor unica:nplraniisingatituale an the titicestînla of ilegnirnaate assocaa-
meetig ofhtgorîous institution. îiarasgotten up for tilt purpase oftwriting alcged insorance an livesas siln-

It svculd 1. amusings avere it net su sad, ta sc whlat an exhiibition niag>ourjuIraa gitan) fnienalanaoîig thie lia-claftasuraîticc uacnottlms,
mnaa othueriise shresvd and far seeing %%.Il màalc of thcmselcb %ti: cit). fi is t'Il ,ftîaaa , 1x th -d îli. t î.ti' aalillig tenseltves liasurance
îhey gel upan their feet afler a giarlous gooti dinner, anda presenit Usuar jouuaali. puarsuc a hlai licarteal cuurse as if nat quise ertaina whlicha sade
views on lite insurance, according ta F. Il. Harper. WC have a naotable of tuas question il is bebt tu take. 'fias as tlae resuit otua failhîrc on tlicir
instance of thais ira the case of or Toronto gentlenman, saa plaia zb Part lu unalcr:stand iait truc puiiaan uf affasi,. It as cxcettdîngly diflacuitthe oratoracai -prcentativc ot thc Dominion on the accasul rcferrtal for a in.", ahi s liot lianiselîtitistie certai aate u lai3rnan
te. Said tbis gentleman " I Mr. Presudient, sac hlave ex-aînancal clusely plan or thc ncwv attisai prenmuni edn s the 4 urrec. ant ta Cave any
the principles of your Associaitiau,." Il WC arc satisficl sith ius lcîaefi Jdeamitc utteiances as te thuar rcspcclî'.e mersis.
cent aspect!" IlWe believe in the efforts ofthis Associatioan iii enlca- TIEAOJCUtL
vonng ta give ta the genecral public insurance abant is saitc thecTESAOSCStiL
chrapest p,.ssibie rate." Il Wc feel tlaî in cxaraaunang > our accoutnts, Ille %turk ,.fdisiattgr.ittun gues tira% cl% 'axa aaaang the cai*o]aer.itaves.
adîich Ivehave dont ver> carcfully, we are sati!astcl un tlaus î.a.ant.-~ *. Il Fr so tas ur.iblv *'ta1aîe a ,.avaa.tt a lie Luinun MýasUtlac Ibuîaaal
IlWearel pieascd with thctr.umpla of:las3 Associaiona " »* ,ie catutafo having siowra a sc:aous decrcasr in' t'lc number of ils members during
ira vaur examinauions and cveilasting triumjala is yaurs," wmth maîcl t hae past yenr.
more oftlc sameexuberan style oforatory. 1 have reaul eýDmcavlacec of a Bcgiiaaangthe)c r scatia 1401 raeaernadîî ,odurangtlie year,

an occasion on which aid Il Hickory" Iljacksin was makiaag a sttumia it closeal its ic.unts for iSS6 scaîla z3o4, a In,! f. sonietling aver 2.o
speecha ira a village ina the WeVstern .taiaes,.indl lia' faikatl la aroo'e tilt lier cent- cf the near assuir. This anst.tutmon snotS aalslauîalmng thie hernefat
enîhusiasai otliis aulience.wvhcn a friend sittingbehindini %%habiciaca, il Ic.rivc, tramt bicing tiae c:aall cpcah (arc o! the 1\asanlc bodiy
"lTmp 'cm a litie Latin, C.anerai, tlîry .svoi"t bc saaisfied wviîîout it ' is 'r'seacily"I gaing clownr aili, white thecanauai cast af-nsurance is con-
Iht aid var horse of New Orleans anstantiy ftruck a dramatic: attatanl. btaîatly ancrcasing. Il -',o sainle ai bc."
and ira îhundcring toiles wourad op his speech by rlasoatang: "~i. Il £ lrirz
bus unuim' Il Sipieçsa sien." IliVeplus aulra." Il iAftiliiuu in ar''

le cifect was tremendaus, anad the cnthusiasm liecarase tincontrollale. BUILDERS' RISK.
There is mare -!milarity belsa-cen tht extracts front the two speeches WVA1.1..%cF.TowN, Fcb. 28th, 1887.quoted above thara most people wili perceive ai ir3:, anal anc is about Iidta lStRAN*CF ANI) FINAN~Ca CIIaOy.E:C..as relcvant anad coravlincing as the allier.

Jusi corasider the cieca. of suhat this Toronto Deniontheneb sil si uti )LS SuR,-%i )uu kanali> ain-ascr îh;e foillang question:
bai] any forcie ai ail: - "We liavccxatnaintd clascly, etc ,c aC rc s.ati*fied A gaves Il anad C cach a c'îaîîr.ict tu ereet a buiulding, cosuang
wiîh ils solid foundatian."1 A fornisica ail maîcrial recqî.rei for ma-sons' aaurk, for C, and Il t.t.nashesThas gentleman wath lis f:icnds 1bail been ara \e.,. York neot nmore .1i1 waîerial --id dbu's tlirc ari-nter asurk anal isý buunl L) %greemrnt tethara an heur betore the ...cctung began, 3et lic had cxaminied iata, uie
aflairs of this eompanty ira a manner ta wvarrant tue la.nguaigc abu% a A .o coalhIcte tht contract. Whaca the builing as incioscal fi puts a
quoicdl; lie liaitdsatisfildhimselfin a feav minute.-; an a point Iliat svoîabl %% orl.ni-an's risk on bauilding for Sz,aao ta secaîrt husmscltuin case cfiirc.have taken the cIcverest acîoary ira the caontry days otihauti waark Io Cas, % tak, n calruecrtl oiybirbalhnicmiîa
usnderstand ; anad suben lie spuke of the ".saolid foundatiaîs i' si ut v fisc cua mratl oiy tir ti(inicmlt
saunder af the greaî Hlarper sxnaled ? a. %V fee that in cx-amnaag your ur %%hue II's polucy ib ira fu.ce ? By inraasiang the above tlaroogli tie
arcoîlns,a liah ave have alone carefuil)y,' etc. t.uoid pre3umla nritiaiafalaa~îRSL..>ua ii gc.tl uulalL urs rcspeatfuly,
go? Ily the repocrt whicia the gentleman liat just hîcard rcaal betorc JOS. r. SIl:I-ON,
lic maatcieus speech, il per thiatîhie salaries for :886 ta officers andaaent
office empîcyes alenge aniounted ta aver $75,000.00, anal yel ait a feav
hutirs hie vcti6ecd accoorats wlaich realoircd the servnices at the Itaff .jnsuer :-As l*s liability tipon the building in coturse of
for a svlaokz year. salai -'ci at $75,000 ta liataaallc! Tige iightning citcai. icto setrl itntfonAsovehI fjepelator :s lets cntirchy ira tie shade. rctmf Sntriditctroa 'son shîofte r-Blut tilt mosit disgosting p~ar. oft the lsiusines as, tuant wui le thias gela. tnlises, lie, B, can sectire liuisel.f against Ioss by iinslurancc,
titmara sit thraauuh lanurs cf aleclamnation ara the part of the i>rcsaîleîat, and A cati cuver his intcrcst in thec building, if jaropcrly
andl oilier tigusc heads ofthli Compaany, listening ira stîcl fend and cen ecxpressed iun tIse lmoliuq, and lie cars fînd a e:onipany a.vil-
aleasing irfrences tu, the ol l hii conaîmanies nagl tlarir practices aS, i:ag tu ivrite upons it. Thse ridec is lIat thse building is nor.

mah:aou l-mnt' man ofanicturincl fahehooahs, me, tai cioa-. 1is, laise it an % Ili ti il i!. tinder roof. *T1he two puluclesmaicou dctnint, 1 mtuf.ctrci àIýcoo%,1 « atclml, iase Id nut. conflict .b 10 il test, cach ili eaas nahanags,"" confidence operaîra," * levci prtnaaan% canspiralors,»" Ilbrib-
ing asseasment officiais,"1 "bribcd officiais," Ilepposition banc et oîisttnct.-EV.] .Cuislaac n
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THE REBA.TE SYSTEM.

A% -8 l.i «A1 aiiva,qr 1Il inialiti.1 tu .1%. vr tliv I.!Uj1cct as a Ili. lis tif

8.I1i8'g I.) 0. -..- ftcCt8ii 'bflic of the aIu ls .îid,à are d<itg ' ieJi8l tl

tui ,t- e ILi'i ç%i .'f d:'~ i, AN'Uriit jnrg ref.ntic uli t1se

la aaic- W13111j.' il.C. IgCI% Uf %21tl C.»MlpIàann IVIII Ta i'11-

texplat ...llv it.V Wl-hi t'. euItiale uIl 1.uI,'.ic t-:ite liclac( that 1'fc:

!t i, lImr-1 t*a 41.. a (ai. andî. slu.tr iafk iiuZnl bur.v...i tie

u!Lt% ufç-a.a.k - n j,.jaaacs in...It t', 5Uàtll 03il,n.f1. ,.1-u:ai. 4,1

~,ccung~aî.'!îan'.. fiN I-atc 1% vcey illUCla b-i*.:a~Ily t!a.-

av.iti.,n- itat liaac Ioucii f.'rrncil mi: the -,cr 4!c~ 4.f the: hilec, arA.

some tiàucmti sl.uulIl le rvs',rio1 tu. @-il ilsib 4?l tu j.ia~a t., il. If

-in a*SOciatiola sulin eu; tctJwl ldu il, iv'e A=bc a gla-1 :tna<eîi

ITEMS.

A Frcnch Luer Office, callcd lA Pinix is said ta lie con-
tcmlauning doing business in Cnada.

The ]Royal Insurance Cc.mpany bas dcclarcd ant inter-
li dividend of 12 shillings per sha-rc.

Tabor*s three Systems o 0fa lusurtinca, for salenat
tuhe ofllCC Of the ItCRANCE ANIt I 1ANC1 CliRuSîIC.E.

Mr'. C. M. Ilansom-u, iiublisher af our cntccrnd conicin-
porary thr. Sfandusr-, LBon.în. was in Manîrea-l durin-g Car-
nival ivcck, auJi favorcd us w.ith a c1l!.

INARCH, îS1, 7.

Statistiv-al Socicty London.-A.t the recent meceting (,f
tiai Sacsey. eldon te i311. Fby '.ery ilnteresinfg papy!t

w it ia by ail1. G. Craigie uplon tbe Ilsize and di>;r,
lîi it a oagricuilînral holdings in.ii-ni:îd and abruatd."

Mr. W. Fitzgerald. ofrtndn a sin tiracc fur IL.-
I)uau:ii.n, fiixurcd ilas '.viid a eaul during thepasi %vcck. Ili,

jrvliaiiniary reiurt of tlic i>;S6 bu'.intebs of Canadianl.t
wa, tilt fir'.î ai.llr.flICe repotrt receiied ai tLua

oulhcc uIas vear.

The Samunel Alsop & Son Company, Brewers, has jisi
1-txii iranv i)iltlnus, caplital joo sreLa

ILt1. .110 ailltion% ilere rcc%î'.ed fron 35.000 lu:rsofls c.îh.

ln <r Lsco.c-zo,rj-o of the :tock, hience thc fortur.ltv
uOtN su1d ai a 1preiiui frcely.- Great is beer and it ivl!

To Correspondnts.-lit conscqucnce of the hicavy le e1

sure uj'iji uur c. .Iuns titis nionila, several commn1ficatinst
1hvç- lex rotvdtd out, fier w-ant of slpaccllîouiýlî we ba'.v

,:îs-erxed extra g~ and l>ecause tif ieir ).aîe arriva). 17-

ia zczirtin conmunicaîauns slouId bc in ibaud fOt lie
IL.t!à :!:c 25tl of~ tiae prcvïaus monith.

A set back in Texas: «Ille anti.compaci bill, i. e., lie
vunlting lnsuranc Ccmlpanics, from conibininiz ta fixrai
of Ipreii-ni. wvhich 1passed the loivcr housc lay a large mpr

a:.v, was Unini auouçiy urfatvorably reportcd by the Scna:.e
Insuratace: Cuiiiniiuce, wvhcncc it will probably go, as i,
ought. tu the tnabs ùf the Capulets.

The Empire Pire Insurance Co., lias passcd an ordcr. ai
an Extraordinirv leig to wind up its affiairs voluniarily.
lais act wvas thé resti of procecdings for t comipîals'y
windin., uip cif th comannan takcen by stimc cre-ditors, '.vh-2
hztd nui becu viaid for ccrtin Ifasses'utadcr a policy ai îhc

iForest Pires. -. lit tac article ulton Forest fircs on î'a.7,c
Imporial Pire Insurance Company h.sdcla.red tbecîîs1ý 67 of Our aIst is.ae vc linfortiln.ttelv maike Mr. lontl.i.

tamnary inierini di'.idend ai lie~>r Nhirc, the figures for els .. id trig h- rp'wc lae stid nut-1

i S ii cvr --a.S......:. throuSh the )acs oibis NIr. B. scriously objccis, .1--
Ivi-h t=tssc. %Ve regret thc.accident. aud ta«kec ibis tirs i ec

The Argus, of Chicagoa, cornes ta uis itbi a iiacîv auJ casji, on %0etc him right hef,arc aur readers.
stylishi ctàvcr anJdrea u is w0 lc complinicnîicdi lll)in us5
inproved tlel;cance. gencrally. Our Friend, the J>,: i..srof \I.ticiiracr, lias tiàlàr-

ens1' droltapeal flice ro in Age » ' 1tiiil. Ive wu-i.1
A gaod thing ta ]lave in the bouse:- A life insurancre like Ia have its.argurtncnîisas ils vicivs du notagrec.vith ours.

pnlicv tnd .aiid winc arc alikr, thbcy bccùaner mOrc v.iluablc 'aVc think thai ail the ar.guments ivhich wrcrc brought fora-arà
With ig.W~'.'alct n aur colunins, and îbicy iverc ana:, wcrc cffectually d-i.

Ipoicd of.

The 1 r.lccHion Carriagc and Hlorse In.sur.ince company Mfr. Wila BaberLson, geicral mranager for Canada r-f
lituied. tif lfndo.n - trocecdiui,- ]lave lecen cninîinced t0
conilacl the iwzndin.Î tp ito titis . uniJpiny liy a creditor. the J.-indn and ùitncasa:rc lie and Firc luisîtrncc .1,

suaciatinn, lias' o l lrida fu'r tbc lienudit ai bis hcal*.&

The Argus Inçuxsine Chart, 18I.- .-Ive tu lie ivl le, als fer altout a nionibi or six tvccks. WVc
Mr.C. . K.hlns jal.h.hc <' Uc .lr,.'ic. lîcata:.ia ~inisi ibi lie will dertive Iloiî 1-lrasurc and benefit fromt E.s

cç-Inp ai iis iusrdul p'ublication. wli lias len i.ucdl wvil tril ,#» iL.e genaial %.oîathaem chimtnae.

coniendlah jarmîî,îiud1 Mr. J. X Mr.ednld Minaain.' 1 Jirector tif the Coiri-

Thomas Dlavid' on. Es-q.. Of Montreatl. M8nagin-, Dirc.
tor ir, Ui tha rl Ilnil.bI ail Mcratlistirn'v ( *81a.uaîaaV

s~ielfor Grcaî Bn:ain Irpa Fe),lnl.rv 171h tait . a1n', ivil lac
-lsai 'r alitnt -.viW ns'auhs. 1% ~ M.I)a:la

i.lc..nt tailo.

The Citizons Insurance Company of Canada basý dv-
clarcil a daîe.n aie hc ate aiix ler cnt. lier aiiiamm
talt-Ili Ille J'aidsl.îaj tlitail ii tit Ctlînpanly. Theauii
gencral nicetuuag1 ofi iiarelin](Irrç iil bc licld suIl .ad
7 111 ùis:.

crati'rn .ifc .A.ccairn vas iu MonîrcnI during thc î,2el
w.c.ck. 'Ili Cu-nfcd;raîitin bas trans-ncicd a nurosi gra ifvl::a;

au iasi er lai ine'n iS6 lis finamîcial cereaîbati a-
xvili comîllare rfnra1ahl iviîlî thai oiany of oîrlifc ie.

Mr. George I. Ilurrord, liresident raf ilir t1itei Siaite
Lufe Iii-urauice CinîjîauYv, Ncw Vork. favorcl 11s with a rii
thuring ilt vast înntb. l>rcsidcnt Borfrd%ias p)aviii; a

fl nvi..it ilu lai. arnrcS beire. *]*Ie Uiiitcd Sîaîcs 1*.xtc 1

a cîn.wl.naae uJîr'iesv ojay Iti .a
tr.ict% are litacral. an~d ail clainis irc paid wviîh commrncd:al'k

Ipromptitude.
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-preIimiuary Insurance Recports, 1886.-%Ve are ini r.:.
ct:iij Or Ille following prclamanary repîorts, fieor %lai.:h m.t. ,it
tender thankS :-C2ifOrnia1, frumn Instarance Canuisin>-nvr
j. (-. I_ leadsworila; Michigan, (rouai Coiaii-ksiour ai' lit Il

.%uralacc H.:nry S. ]layniauad; Minneîsota, frouai iaa..îartiit c ,
Commtissioncr Charles Shandruw ; Rhude: isanci froaa Intatr. ,

ancc Commisiinter Saiazel I. Cross.G

Moderm Light and Hcat; s the naine. oi a cla« j.àtraaal
dci.oted especially ta ilhastraîarsg .lecîrac anàd Ge.a allaaaaaîai.s*
tien and aîovel systerns of lhciting. Il is itow in il. t ciîî
volume. and is putblibhed ai tihe uffice ùfilteS.:er.N'

70Kly îgt Bosion. Nir. W. F. B'rcwsî.q:r is 1-l-r
2nti C. M . Ransomn, *Trcasaîrer. Té tuas.: du% ia il

ÇCr, to Electric andi othcr ilhunainiting lixtî.uds aa.pua~
%vill lie founti of -ataerial assistance,.a

nnginning nt the wrong end - A comniiec of ii. Na-
tienal .- lssociation of iolesalc andi retail <Iuiîis zan.w
joaanîeying IhTough Ille States, visiting ail cf it laàr,..r cites t
fùr the purpose uf oblainin- thtc conscrnt of iat
gecrally ta a concczaîratcd move.ment lin favor of a rc&ttvc.
lion of fine instarance rates on thcir stocks. Mlie. bixer w.w'
te sectare Ioivcr rates would let ta -. Taplrove thae ribks sr, asa
ta maitc thcm dtsirable.

Tc'mptirane docs not sceni to maakc niuci ju< ire. n
flvlium ; as statistics show ihat whec in àS o the.r.: wcre 4
53,CCO public bouses, there are r.oi i 9,c-zo. EtIitaI ..# r.:.
tç-i c-icty fourty-foui of the poiàulation ; the: gover.aniçnt ILa-

i..ua-d it nccessary ta lircpiare very sinn-cnt bis fi.r c.
1 -n" ion and preenrticn ai druaakinnv--si:

XrM. James A. 'Van ('levc, for nyý ci.rnnectl:d wviuh îir
* S;I fa New var lans Iccc.tztd III.: îdo.. t:i-là cl

Aý".gi:Itc Editor afi îhc InJz:raa.ce Times or tuait clia.
Fina NI. Van Clevcs ut-! kni-waî abili:y aS a jiiun.il:st -

ar.d fanîrnlaanitv iviih untdcnvratisg. wica cîninentnly v.i.V
haw fur such a liosuit;on, hc canalux tout pruvenavlad c
.iui.Ioun go the stafFof that Juurnal.

The London Mutual : A s.utîscriber wries: - t iha-
yùua prejose deî-oting atientlon to the rellonx r-f aiie h.- Ild-i
Muluil 2=1a "only oraiffial aa'.t givaliest ci.m;.an-y #-i
canli." in yoaar nexi. (ai course vou itall l-araîa.:tt
.lI.aoiser w*iho 'vent dAwn l.y the sca -tt.. j-rut'.: ata *th

li..:rdon Mutual Caai do l.ais c,%szd <'r Quztzrz. up.ý n
tht faci iri lie is L-ack alive. You tan aho. i'jîirc:ua
lhce-mcaus by *' ul.side ctumî.anit:es7 cc aaud tr.
h: cani tell."

Tic Pire Association orfXondon.-Cl.Ingcs. ,evena t.s 1.e
1er.ding in connection %viih ibis t..rnce. Milr. jhr:anI.1

r-.r<;Cquencc of othcr cnS.aýemnis, rclires (r.,i ut le- .it
rf rnana- r. and accejîts a seaz ira the adAta.ac
M *I1 beithus reaicti in thi. loositiin -of Zcnveral rnan..-%r. f

Wàlich il is siateti the Directnr.ç arc j.t';aedt-b rci-cate

larndot anxd latteihirc Lic. tut lbll%îne.s, niçlvacl.u .-i
seqvItcncce of is rajîid growala andi îrosj'crity. iil rc.jnir.: hi,
trr.'e iine and cnergy.

VWo regret ta icara t fat Mr. Predi. Cole. dht: r.ar'c
tative (If ihc Cr.niaaîcrciaîl Union A!:sunarce Craij.aaîv . i41i
tut' is conflicd tu ilie boause iliroailha ilaîcss. tic:.a îu
fcâ~ng vecli for saunell Illniks jis.Mr. Cole laa'. lê.:n al l-
tu aittendat lais carce unjil witlia tbe last nnîli etr s':.

'anhea lais discase assianucd a mûret seuxa 10iiia. M:l
snahyis expreseed in insurniace circi.s wvlluvre . i,.

w.ç..-I Ino-.n.anti higlaîy esîeede. %Vc incereir was>li bsn
Mni. Ccdes speerdv xudfull rc>îtonuîinn ici hlealiia. M tn
tht intecsts fi udae Comapany lic reprcsenis ive féc.: cert.ain

ZT arecly Saie in ?.ir. 2IcG;rcuors baands, a geaîîhcnaaaa cf
much cxperience andi ability, wlao ilias becn ausocizaîed with

'Mr. Colt for necarly tiventy years.

MARCII, 18SS 7. __

Axuong lte Çaller ait it ahlIC. af the. CIIPa.uXICu. durivg-
v j.1%a nî..aail wvre of'..sdeî tirud j he Uniteil

ate I.fLiaaîa.îa.:Ci... Ncv vtrk ; !Sujîeriaiteaîdui &S
*sitrisîcc. W. Fia .craîiîI ;4 . K. 'Macdi-ald, 1;î-
in.,g I ircct*ir L îni~vj~nIife. 1*4#ttpgltfj ; C. Md. Raaî-...aa.
thec Si.uzdard, B-ustu:t , Il. Gttaîîaaaer, ti ie .Ifcr.z4.

-ltu; 1 MoIinrttv:, :aî.:ural aguaîi. Cîrnwill , lZ. lItiffan,
r..t L-ville 1 NN. IL Iil, P.ti~u .G. Mralsran. nu:

The Bible dlocs not forbid Insurance; i It.Lasi :hc Rc.:
Ivîiîyv Waril 1ke.aer . âu ini rt 1jy toi a oit&:Ls:iibn joui tri

.. î;ls wil Luii.i. i uta:.ct siuislar tiiiiij",, tlaat by
&.Urli&g hi,' lit.: lit u.'l ... î .nbr)aj nhs chircla.

Ir. %ik.iîcr icturns a Ilî~.ivr.y wl.ii. U aa .- !.iuînaîlcd

acc. as nui, naaly nl hrv.g lî: is ~ a daty. Nui %.nt: bas a

iareto làuitc, and toi tut: clii.i.x ifii-.xdw'4ri a av
a'.dJuVt'. Mr.3~vd.:ris uruhodi -\ nui a,,u iàoij Ù., lli

.arliculiar, howt inucia -,o .:v.rhc anav.-:f h.: cl-tcs-dqalrt
iln dLe tri:. fâiiti îîhnvisec.
Liberty !ns-nco CoxPnpnY. *11- large coxupan.: ilha

lie lirol.rag firni c.I %'<ced é- Keintedy. luve loc.:n aaanijula.
iii, lias finally lecen orgar:tizcd lvy subscnî.îi.ns ilxth
irnunt of1 Si.nco,cc:> coni l.u;tc-1i- l~Vi;. Icadirg inerchants
-f tht: city ai Ncw Ytxk. Wqceîl ,1 Ktràr.Ciy tî-ill lie ii

uaî~r.With li sitie-h.!.î~. a, 'Mr. lHyde aid~ J. A.
Mi.cCall. (or t e ;u11i:.ll.. Nlr. .cCUrdy Ç-i ii. Mutuai litc,
M\r. Ti. ck of New 1-zkI.fi,. Mr. Kaajj#o Ni Mertq.uhîaîî
i.ifr' ~s. - ýhiw- h xliq x c-.a:t. ou.- Claf.aa S, C..,
d ry. xu C livcr .rni-.. 6icns. .4Mas. agla s C-f

-î.. ht: Ctviaiay wil zakgc a higls ~iui azi îLe
Nlafl. :tnd bc a succ c> 1-v.% èndl 1irdcnu. Messr.. %Vcd

&Kc.ned.y are tu 1-e îuhal c..nîiicnî.d cn dit: final
ofn.!ua ai iicir cdiî.rx tu <tari sui an r.Iaice.

Tht Hlart.*ord Pire Insurancc Co. .4 liardorrJ. C.înn.
ýjài jç ..n...ntsn ilic .tltt- inNîiuti,.n% ditiaxg i.,î.s n
ihe lii.ii -iî. hainùî; la-tin 'iici ln tht vear à Sas itîh

aitîal oft $i5ur.s 'whill ni-%. undcr %lie: t':nz lent «-f
îit cran umd.crvr.cr. G . laesîr.sdn.îcîia
.*. .:~.r.u.and ix. .si rc-cla nci.ryv or qui.:$;e o

z:.. enivre.)i Ua:ra'Li trnt lrar sir.c. ..-rd lias jîaid
<r r..e, ~.mvi;i.Zlik- c :ccu et snrc ils 3dvct..

1'aves!enngrçliLde iîîiîar. :Iinsi fire loNs or cdam-
.1 fir.d the i(~ tl~Tl ai0c1 .rnpîa1Ir

''ad.Mr. 1:. W. 1Fxaamn, q W# »A N, Evants) is the: -CncrLl
.:vr: «filiis conuj*.iny fer i:sjr.rc.

Thec .7Etnn Insuxiance Co.. rf Hartford. Corn. -riis is
ir.":-h.:r# .1 he 'vî:as having k~f *.rKanc 01 J>.

%v19 itia a naizal of Sizz.czz. whi!c it n-st' nnb ii-i.

i1~ -icn lçcatctd ini it. Ili *niinn;n Wr-- tuant ,.eans. ar.d Kt.-
j idât -.ver lote..-î iais iniiureds f,.r I.',sm.ind islie
jarc<I iti ci-ontinuc tu funaish iron-clad indtamiîr t... ail ttlan

,ia as prificivLs. UN rs i is - Iiz r.J~ a 7:.flpar-
.~'u.' r. . W I-aaas. e. %Vc<d an.] Evaim 1 aLis- rclirc.

,q:tt tIti: .,fr.ce. an.d %lit C' .mî*any is t.' lie comijd.inienicqi
ul,.,n ius goced fitnîaein hiaiin- sucli a repr.cscative

Paupris ir En~und-.\parlianicntîary 1.aî<rjusti-i-
%ril cnains %-fa..iv. suuav is , * i t nilacro pau-
.çcri in il.i. naonih .-'f J)c.:ariilr. inaa.:~.rr n îsi;

thu cn)d:il1 ii.:tauia saincry etrra. htincrease an

rtîîî.dconr. 11c It r'! u'auI'cd't ini cadi yealr %wes :7i
te' every lOOiCsmlC)IJtLuinhighrr l'y. 3thzii
ihc average o.f sSS13 and]z~4 and] lioer thin any etlicr fif
lasi 3o)ycars. Tihc correslaandin; nunîber inilt.i Meropolis
is 2-,.$, which is Smaller than in :3 or the -- q yents, baut
sliShtly in cxccss of tlic ycars 1&';3. *S.
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Presentation.-Mr. L. A. P. Barthe, Manager of theMontreal District of the London and Lancashire Life As-surance Company, was recently presented with a valuable1
gold watch, by the Board and General Manager Robertson,as a slight appreciation of his valuable services by the Comi-pany. Mr. Barthe hias evinced no little tact and energy in1the, to him, comparatively, new calling, life insurance busi-,ness, and hias been quite successful in making business forihis Company, and is deserving of the compliment tenderedhim by the B3oard and Manager. The watch is a handsome
one, and bears the following inscription : " Presented to L.A. P. Barthe by the London and Lancashire Life Assurance
Company, February, 1887."

Interesting to Life Insurance Companies: The Weekly
Underwvriter says that " there hias been discovered, a newfuniction for a Medical Examiner, and we flnd it advertisedin the Baltinmore American, over the signature of severalmembers of the Mutuai. Reserve Fund. They say in thisadvertisement that the vigilance of the Medical director ofthe Association hias reduced the average age of the mnembtr-ship two years. We suggest that the Mutual Reserve Fundshould imitate the example of the Irishman who was buyinga stove, and was told that a certain kind would save haîf thefuel." " Thin, bedad," said hie, " l'Il have two and save itail. " The Mutual Reserve Fund hias only to Secure suffi-cient Medical directors to make its association a fountainof perpetual youth."

An agent muleted in damages for failing to llotify theinsured that the Company declinied to carry the risk, and toduly cancel the policy. The delay was. during 'ix daysafter advice from his Company; in meantime the propertywas burned, the insured holding the policy. The Comnpanypaid the loss, and then sued the agent for the amnount ithad paid and got judgment therefor. The court held, thatan agent of an insurance company who for six days fails tonotify the assured that his Company refuses to take a risk,does not use due diligence, and is hiable to said Co)mpanyfor a loss occasioned thereby. A good lessoli to (dilatoy
agents, and their name is Legion. The prompt and diligent*agent is the exception, the rara avis in ter-ra.

Constant Multiplier and Tume Tables. We caîl theattention of our readers to this valuable set of Tables forthe use of underwriters in casting pro-rata premiuln,, cani-celling policies, valuing unearned premiums long term orshort terni, to compute interest upon any sum, and at anyrate per cent, and generally for computing values for brokenperiods of days. The Time Tables enable one to finid theintervening number of days between any two given dates,past or future, from one day to five years or .beyond. The'whole forming a vade mecum for the underwriter, merchant,lawyer or business men generally that would much facilitateail calculations of values. The whole printed upon cardboard in two colors, enclosed in a port folio for preserva-tion, published at the INSURANCE AND FINANCE, CHRONIcLEoffice No. 1724 Notre Damest., Montreal. Price $2.00.Postage free on receipt of price.

NORTHWESTERN MABONIÇ ASSOCIATIONq
In reply to a subscriber, W. G. E. Manitoba, With regardto the above Association, we can only say that the )rincipleon which we have been condemning the Homans' plan ap-plies with ten-fold force to the ordinary assessmeîit concern,such as the Association referred to. The mortaîity is cer-tain to be in tumernuch over the tabular rates, and thisand the increased cost of insurance, resulting from the ad-vancing age of the members, will in the sure march of tumedestroy the Association. Nearly ail co-operatives have thesanie history. They shoot up ral)idly as it hias been said, butfaîl to the ground just as surely as a stone fired up into theair will and must return again.

In a dilemme: Our worthy confrère of the Commercial
World, of London is in a quandary, and expresses hiniseif
thus: "It will be seen that in giving judgment il'i'a11
action brought by the Royal Insurance Company and othef5
against the Westminster Fire Office, Baron Pollockdcie
that the roof of the building, which was of stained glass, anrd
a va'luable work of art, was no part of the building included
in the insurance. One cannot say that this decision 105
utterly against reason, because the insurance of the stained
glass roof was, with certain pictures, included in a separetl'
policy from that insuring the building. But surely the roof
of a building does îot lose its character of being the roof
and therefore a part of the building by being constituited Of"very valuable material. If this be so, then it follows th3troof made of ordinary ruaterial is a part of the buildiflge
but a stained glass roof is flot a part of the building. WOO'
derful 1 is it flot? "

Well flot so very wonderful after all when it is Cle
to mind that an insurance upon a "lbuilding," express11

excepts from liability, all such works of art, mirrors Or
costly ornamentations, even when forming a part Of thc
structures. Hence as it was under such an exceptioni tl1S
this ruling was made, ail wonder ceases.

ObitiarY: Mr. Peter Gray, F. R. A. S., well knoWfl to
aIl Life actuaries and others connected with life jnsurat1cey
as the compiler of the IlInstitute Tables of Mortalitye',-the
greatest actuarial work of the present generation. For h19
valuable services in this laborious work, the sole reconlpenC
that Mr. Gray would receive was an arithmometer of tlM
most approved make. He was an honorary member of the
Institute of Actularies, and of the Statistical Society, a-lsO o
the Microscopical society, to ail of which he was a frequekl t

and valuable contributor for many years. He died at h"
residence Cainden Town, on the 17 th January 1887, at the
advanced age of 8o years.

Bafety Fund Loaw of New Yorkc. Our readers may Cgi"
to mind the comparative exhibit made in our columns s0n"

tiesince betwee egtsfety fund companies, that 15
those having a pca deposit with the superintendent t
insurance, as a " safety fund " upon which to fail back'1
the event of loss of capital by some large conflagration, ail
the sanie number of non-safety fund offices, among the
largest in the country, in which the resuits were all ini falVot
of the flrst narned. We notice now in a recent quotation I'
of sales of stocks of 58 New York companies that he
same safety-fund offices ranked as follows in pricesy Vil
îSt, 2nd, 3rd, 5th, 6th, ioth, 16th an(i 3 6th out of the5'
and is striking evîdence of the estimation in which these C00 'panies are held by those who conîprehend the system UPO
which they operate. If there be any safety for insurence
companies, this system of accumulating reserves against t1iOl
of need, will be the means of niaking then 5.

NOTICE TO CONTRACTORS.

EXTENSION 0F TIME.

The tinie for receiving tenders for

NEW EXAMINING \VAREHOUSE

AT OTTAWA
is h!rechy extended to TUESDAY, i Sth March.

By order,
A. GOBEILS

Secrptnrv..Department of Public Worlks,
Ottawa, 28th FebruarYix88 7.

MARCII, 1887
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The lInce ress bas saved millions of dollars for trust.- tbsgov pwt h bsns fisrue u
th C Olflpanies, and mîilions more for insurers. Inî become an integral part ofit and despite its flutls and

1WleIS aywsnisîac j onr a eakuesses cannot be dipensed with. The two or three

he laagels were inexperienced, the trained writers of Englii conipanies that seem to be chaiiengilg it wvill

fire b Press were as a piliar of cloud by day and of fiud themnseives in the citîtch of a giant. Tlise insurance
yIsiht. Asdthy hv enlaes rmta aoPress of this coutry is here to stay. By intelligent and

lSvr, wUtlfor the insuraîsce press the whioie land would patient hard svork it wvon its place. The croakers may go

~vru wthirrespoîssiblc companies. It I-as doue more Out Of office, or die, but this press xiii iîve.-1ls'iriaitCC.

1llci. hostile legisiation than ail other influences cons- Brîghit, sharp and incisive as tîstial from ibis source,
allledi It o i i

afht0~ as been tise )Otent factor in A good legisiatioll Judge Davis' hecad is quite level ou this subjetoist

for a9 15 suraîsce iîstere.cts. It has made àitimpossible Lakey ? He kîsows of xvhat he speaks, as weil as tise sext

b(îlldlCdSerfL1l and sometir-nes venal press to, sîrike at the nman.

offliiOîs of rnuy exposed as capital or held in

~TH ~THREE e SYSTEMS e 0F e LIFE e INSURANCEe-
~ T.~LEVEL PIREMIUM 8YSTrEm.

Il. THE NATURAL PREMUUM SY8TEM.
111. THE ASSE8SMENT 8YSTEMu

ACTURY 0 TîwINSURANCE DEVARTMENI' 0F 1IJNroîs, A14D MANAGER 0F iHE BUREAU! 0F LIFE INSURANCFE INFORMAIN

T'he Three Systems of Life Insurance xas writtefl for t1ue generai puIblic ansd Lifc Insurance Agents and Slicitors.

1T Ptublished lun îhree foi-ms-recaing inalter th<e allh-as foiioWýs-
I* -oPUal' Library Edîtion, hount inl boards with best English ctoth, 240 pages, .

aei:v' Edition. lbound in semi-flexible leathier t.overs,24

IV.~1SPocket Edition, 1 rinted ou bond paper wîîh flexible Rttsssia cOvers, 240 pages,
1 for thle Million, 240 piges,

FOR SALE ATr PUBLISHER'S PRICES B3Y

1724TÎRR INSURARCE "AND FINANCE CRNC~
Notre Dame Street, 1-"-, e(DQ 1 TTI.v>E

.8u0OIis,

pluce, $2.00
" 2.50

49 5.00
" 1.00

Will be sent to any address by mail postage prepaid, on raceipt of price.

Every Insurance Agent should have a Copy.

C) F-HF

'~aI
JýAIT-A-1p

1  
17 1887-

'&S-S January 1, 1886, at cost ............... ..... $29333,06.50 Loans on Personial Securlty......... ..... 3,02 1.93

r RCEITS.value of whichi exceeds $5,450,000... 1,901,478.41

Illttrest, d rni.......... ... 4 26 Balances duq front Agents ... 2,.. .616 83

Other sources in 1886. 1,617,992 24 4,648,938.50 ASSETS, DecO. 31, 1886, at cost....$025623

$33,982,025.00 Initerest due andi accrued, Dec. 31, 1886. $428.361 .1à

lh DIBURSEENTS.Premiunlis in course of collection.......... 6,890.42

3at ci< 5  DISUREMET.Qarterlyanid Sii-Anntual Preniims 155,326.35
Ri<is $1,391,346. Il Mre au fScrte vrcs 606.680.31 1,260,258.43

re ello i 0WItt,,îs6.8,.3.21GROSe AsSETs, Jau. 1, 1887 ..................

Q... t'd5 tt an1,for6S.r- .i2LIABI LITIES.

Ao~R *ce..........................1h rof
~5

Sons...................316,8746 Losses andi daimls awsliiig further *241,63.0

lio@ atpelý,<îOS. c.. 1 xmia :and not yet dueo..... .. ......... .... 8,40 -002

lp O u Salllal tcer epelg(s 208,827 33ividends to ocyjote )ntdu..- C)29,6.;0

501 a OStokerupe lSi **De-Premiums îald lu advance ....... t082

r .............................. 100,0n.00 Reserve for Re-Insurance on, existilig

........... 83...3... . ,96,52.6 Policies, Actuariesl' four

Dec 3, 886 a cst................*$30,25,02.34 per cent. Standard .. 5..2....
Less value 1'olicies of

île-li suraice ............... 4,3.60 25,829,258. 261CO60î

lu , tae$41,34i Ail other liabilities,...................... 6341

1 3014 in Bttn nt u anks ........ ,580,274 05
I5î1oa0< .................. 9-é5,875.00 SURPL.US As RErGAR[>5 POLICY-IIOLflERS:

Ilk 8,1 anti Other Stocks and Bonds.. 845,014.13$539806
State cks ................ 07,545.0)

4  By (Connecticut and Massachusetti s antiard ..... 9,703

2ort4aîg nty, Cityf and Town Rods 5,1..73ByStandard of New York, and inos te Sae. ,80000

at es88redby Real Estate, val Ol ,7,6.ô3GuOS ss ST,, Jan. 1, 1887 .................... $31 545 9..

"Il.. ..n ,31,18.3.5Put leslu force Jant. 1,1887, 063.293, înstlring ........ 9,22,09

32o~" ollterîs Maret alu $81,~Policies issueti lu 1883, 6,728, îsriliig.. .. 30,930

Je .. BULKELEY, Preaident. HeJ. C STEROHNIceuPrOSdel
teENCLI 8H, Secretary.H.W ST ONAtaY

CURDON W. RUSSELL, M. D., Co nsuiting physiclan.

Poe Rate Table or Form or Application;, Address,

J. R. ALEXANDER,, M.D., Manlager Montroat District B3ranch, or

T. H. CHRISTMAS, Manager Easternl Canada BraflCh, Montreai.

1 Reu il 0 w@týLiu 19 0
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Doqpini#' Annua1 Wppo
WESTERN ASSURANCE COMPANY,

Thc tbiirty-sixth animal meeting of the shareholders of theWestern Assurance Corýnlany was bield at its offce in To-ronto, on Feb. i8tb last.
TIhe President, A. M. Snmith, Esq., occupied the chair,.

and the Managing Director, hav ing been appointedt ctas secretary, read the following dtac

RFPORT 0F THE DIRECTORS:
'l'le directors have pleasure in being able to report to thesharehiolders that the business of the colnpany for the pastyear bas been fairly profitable ln ail its branches.
A synopsis of the accounts for the year, together with theIprofit and loss accounit and statement of assets and liabili-ties on the 315t December last, is submitted herew.îth.The revenue accounit shows a net premiurn incorne of$1,385,084.49, being an increase Of$87 o,6 2 5 .1 5 Over that ofthe precedîng year ; and after l)roviding for ail losses incur-red the profit balance on the ycar's transactions amoutnts to$2 22,3 25.70.
Two balf-yearlv dividends at the rate 0f 10 per cent. perannum were declared, and after paynient of these $75,000is carried to thereserve fund,1 and $5,391.50 remnaitîs at thecredit of profit and loss accounit.
The total surplus funds of the coinpany now amoutit to$740,39 1.5o. Deducting frcmn this the amnount necessary toreinsure or run off ail current risks, estimnated at $504,654.--85, a net surplus of $235,736.65 is shown over and abovecapital and ail existing liabilities.
The increase of the cap)ital stock to $î,00000, author-ied at the special meeting of shareliolders on the 26tb ofFebruiry last, was carried out by the issue Of $200,000 r estock ; and the cals rumade upon this, amouinting to *5o percent., have been fully paid, making the paid-up capital$500,000.
'1le d;recctor-s have lleasure in acknowledging the eff-cient services of the omfcers and agents of the company, towhose efforts are largely due the satisfactory resuitsa0f theyear's busireis, whichi they are nowv enabled to present.

REýVENU-E ACCOUNT.Fire Preiiii....................$1 ,236,165 75Marin-e premîuîîîiis................... .356,760 43

Le-ss re-assiiirance..................... 
........ 207,841 70

Ilterest accoutit...............................$38,084 79

Yire losses, iifllit4ling( ai) appropriation for al ]o.,,se ,222s92
reported to I)eceiîbcr 31, 1886...... ........... 80 842Mar, ie losses, in)cluditng ail appropriation for ail 60645
los('s reporteil to l>eceînhier .31, 1886 ...... 1907 î08 30Geiieral e'Xpeiîsep, acreiîtA' commis,,ion, anid al]ot ber

diRge................................ 428,520 76Bali;îhe tu irolit an oss ...................... 12,3570

PROFIIl ANI)> LOý.SSAccOiViT 1,42-, 492
I)ividend (i >d JuIv, 1866............2,2045 38DiIvidlen-d payab]&Jaii., 1887......... 24,544 15
'S1lii(ii.vcOlint-s %lutten ofr............ ..... ,5862540(Rrjdtu re.serve fui ...................... 7 2 40O.... ic ............ ................. ....... 5,391 50

Preiî iin fl3s1t e .... sto................. .04 4.
Profil *ujr the year,.............................. 

122,325 70

ou 130,04.3 4.

Ree i c~ fîi el.,.. . ..... .

Ihiane iol ai os...... ...... $5,0o o

5,.391 â0

$-500,000

740,391 5(
$1,73 ) ,054 4 i0

Cash on lband and 0on hlpositASE.
I)e b e n tu re s . . . . . . . . . . . . . . .United States bonds . . . . .. . . . . .Don ion of" Canada stock ....... ............
Mor(gages......... . .... .. _...
B i s recei va bl . . . . . . . . . . . . .Iîîterentdite and accrued.................
Coîn)panjy's building.. .........
Re-assuraîîce (ue fi.oîn otI ercoîpri....
B ank stocks . . . . . . . . . . . . . .Loan and Inivestnieîît Conîpany stocks.........Agents' balance anîd siiirv accoulits. ....

A. M. SMITH, Pi-es;id(eit.

Wb, TEHN AsSýURAN:E OFFICI
Torontîo, Febriiary 12th, 1

J J. K ENNY , M u m an irertO '

AUDIORS' REPORT. c
To the President and Directors of tie MWestern AsstiraIc

Company:-o
GEN'TLEMEN, We bereby certify to the correctflessthe books of the company for the year ending 3ît eCeffi'

ber, 1886, wbich ive bave audited, baving cxam lid thevouchers verifing tesie and the above saeinsarc
tbiercwvit h.

Toronto, (>fýebrtiai y J2tW. 187

R. R. CA'rîîîON,

119teadop)tion of the report the president- ' i
'itlîfeeling-i of no ordinary satiSfatOtthat 1 rise to Inove the adoption of the thirty-sixtlh *I crel)ort of the Western Assurance Company, which l i Ient

sccond.ed by our vi*cc-presideiit. unr able and effilemianaging, director bas laid before you a full statemielt O jýecomnl)anly's affairs as they al)peared on the books on the 3 ýDecember last, which 1 amn sure miust be very gratifY'"l gthe stockholders. Our business bias steadily iCravolume, and bias been p)rofitable ini aIl its branches, efus to declare two balf-yearîy dividends at the rate of I'0Icent. per annum, and aller writing off ail known bad ôdoubtful debts, Ive bave added to our reserve fund the lasomes'lm Of $7 5,000, In addition, we bave, duriflig bcyear, allotted to you 5,000 shares of new stock at par, 1Itat present market quotations is worth about i6o ; s eon the whole, 1 think you wiil agree with me that wu~ thea very satisfactory sbowing for the past year, and that i11results of the business ba-ve fully justified thie lucrCisethe capital which the directors recommended iii Feb'r'last. For the 1resent lirosperous state of the colPa»1)11affairs I feel that under a kind Providence we are lar$1Aindebted to the lvatchfül. care of otîr managing director ~~bis able staff of stiperintendents, inspectors, agents ~other officers of the cornpany, botb in otîr own cou nt~Yrythe United States, 'who appear to bave vied witb each teln their endeavors to forward tbe company's interestS. 1re,Mr. Wm. Gooderham ,vice-president, seconded the0 kport, which was unanimously adopted, and a vote o fothj
passd tothe)resident, vice-president and drtonlP a fotheir services and attention to the interests of the c bl eeOMessrs. Wni. Anderson and E. J. Holines having ededapI)ointed scrutineers, the election of directors ivas prOCe, hwith, which resulted ini the tînanimous re-electiofl 0following gentlemen to serve during the ensuing year :M. Smith, Esq., WVm. G.Iooderliani, Esq., Hon. S. C.Robt. Jkcaty, Esq -Y A. T. Fuiton, Esq., Gco. A. C0%,Geo. McMurrich-,q, H. N. Baird, Esq., and J. J- RCl9ny

At a meeting of the Board of Directors lield usqetýA. M. Smith, Esq., was re-elected president, ,nd
Gooderhamn. Esq., vice-president.

t
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OFFICE: NOS. 246 & 348 BROADWAY, NEW YORK.

JA U,---------T- 18878
JrOt~ Cash Âsfffl , January 1, 1886 .................................. .............

Ilenî t $16386,067 69
ao,~~"'Oi5,.îar 1,1886878161 c,-815,50,906 094

an (r Inhî, ,g ra 1,i18ei ...ga ...s ..... .. ... .......................... 4l57786 42 -)
1t saccrue Jaituary 1, 1886.................................................45841- 372022

f1)ýq, bDISBURSEMIENT ACCOUN T.2*7 0«59
pýn(3wy d1t', niding reverslnary additions to sime............ ...... ........................... .......... 455,071,

anI iioned tiin&ig eereIiIi, ila1i......... ............ .......... 54,31 5
( îîîlenlad pu"eliased policles .... ..................... .... .. .... $7,627,230 09

Tiixp 'rotai Paid policy.lioiî1,rS.................................................... .... 43,142 84
Con, and riQ j&. x ie ,îlj1î~c.......... ....................... ...................... 2.5293672 57

~'î uîorîîug pînîgei.... ............ .... .............-.............. ..

ra i â ( v r i ii , r lt lg t . . .. .....

ed st. land. anîd initrans, (u ertip1........................ ..................... .. $303351
13011 BOds and other bonds and stocks (,niarket va'ue, $13,î124, 63 88)...............................3.5.2.443 3

«"Il foig*gel rst flçi11onr<iemtate (bîill'îge; tiioc,> lîsued 1for .il;d;, theîî polieles a-igiedtut
Cei onin ai s r ....................... 15,228,,775 f60

11 ora ïy & a4 aditiqnIal collatteral sn'iirity) .................... ..........................ry()n, (iiarket vaines of mactiritle4 helul as (.ollat(nral, $,2741) .......... ................. 440,61)0410
r ti )Wleiles, (the reserve lîeid 1)y the UomiýpatYiy t r0c ainuis oov>8200,0 ).........01,666 44
er aind sm-toa rmeî neltig poAilues, di tllsosequent lujantia"y 1, 1897 ..................... .... 101661

6A1~.! xstiog pllules flu cours4e of transmiission aîd collectioi n ie ..............................
bal 'b ities, Is estilnated at $1,050,000)..................................................... 161,9015 31

.................. ....... ................................... .........
'36d on "Ivestiienits, Jantiary 1, 1887.............................................46470

l'"16 f89cuTtts over cost on Company's BOZ3'Ls ao.... i~.~iî HeIsrac earmeto!
Q'à , te Sateof New York.

"31 It &B8TS, January 1, 1887 ............................... ................................ $075,4

biatIte ls8 , lu sbsquntto January 1, 1887.... ..................................................... $S 201346 43

A.trtired , Bwlîng proof, &c ......... - - ..****'',***"********3 m7
Il m,î,,ds sdu id<iwt e'ite).. ........... *....................................... 9318 74

e%ý1jeý de fiflta du an u pi ci:s: Dîyîdresd...................... .................... .......... 3,0
S rved t- %ie dUnpald, (uncalled for................................ t.j.p . n. & 1 ;ie et 1 ;retnum ,,oi.p1-1articl-62 25 9 01relosurance on eitn oiis participatilig inlsuranIce at
jd s .11gatb per ceot. Carlile net premium............. ov e r a1iab a 4 per cet.

A(l14tîoirege n ur ngpolicles o! that olassa....d.............. ..................... 32,3069
Iltoth Pin drng186 ............. ............ -..........................................- -

$4,441,273 46

to'rntinle poicy.hoiders durinig the year on1 matured Tontines....................267,848 21

$63,512,618 00

19,230,408 28

$82,743,026 28

S 10,923,402 8()

$71,819,623 48

$18,6348

$3,601,829 89

421,453 37

erliCeof TontineFend. .Ianuar 1, 1SS7 ...................................... .............................. ...... M),720 72 $67.340,926 12
esor premiult pald in a( vace ..................................................... ............. $808.272

IbeSUrlUs (Company's Standard).................................... ""*"*........$175421453 37

SleU by the Naw York State Standard, at 4;4z per cent (inolucling the Tontine Fund) 811595499319 53
thii>ro t~ll iidiviilotî stlrpiîîs or $4,09,527.2-5 the Board of Trustees lias declarced a Revorslo,îary dlvidend to partlCIP>tiflg policies in prol)oitio.i (o

00 toslu, avalbl u eteiiii !noîPonip.rlUf.Instî1ralce ini Force. Cash Assets.
Deti C airn ad. Imcome froin Interest. J'.1 83 1145 9 îni18,$0800,396

18842, 81,955 292 182 $.9.08. Iî. 1, 1884, $118,46,097,jan. 1:1883,.$50s2s
188, 226309218,3, 2,712,863 Ja .181,293>256Mn. 1,1885, 59,283,753

1984, 2257;175 1881, 2.971,624 Jan. 1. 184, 229,332,596 Jan. 1 1886, 66:864,3121
1858,aqlql85, 3,399,069 Jan. 1 188, 30,37,50 ~187 75,421,453

1886, 2,757,035 1886, 3,722,502Ja.l18730,35018,

Nimber of Folioles issuod during the yoar, 22,027. Risks assumed, $817824
WILLIAM H. 3EERS, 1rsjden4,

ARC HIBALD H. WIELC ii, 2ad Vc-rS~'

THEODORE M. BANTA, Cashier,

HENRY TUCK, Vrice-flesiaetiI,

RU FUS W. WEEKS, Aciiill'fYY

D. O'DELL, Sv1p f. )f Agencie8,

A. H-UNTINGTON, M.D., Medical Direclor.

~AVID BUBKE, Generfal Manager foCa da

S iON.BA&NK BULDNC, MONTREAL.
OFFICES:ý1.. 4 MAI'VB UILDOIN09 TORONTO.
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10INVSUýRANCE- & FIA ANGE CLIrROIGLE. MARC u HS

MERCANTILE FIRE INSURANCE COMPANY.
ELEVENTU ANNUAL REPORT.

For the year ending 3181 I)ece'Mber, 1886.
DIRECTORS' REPORT.

GENTEMEN Weyour Directors, submjt the fllowing as ourReport of the business of your Companyfor the year ending 31 st De-cember, 1886.
Du ring the past year 6,389 policies and Renewals were issued forinsurances ârnotnting, to $6,,579,238.00, on whiclh we received forPremininis the sum of $95,7,59.75, being an increase On the business ofthe previous year of 633 policies issueti, $627)882 in the amnount ofinsurances andi $6,627.89 in the amount of prermiuras received*We also received $3,434.36 for interest on our inv(cstmnents, whichmakes our total receipts for the year $99,194.11.
Our expenditurees for the year are as follows:

Paiti for losses for the year ........................ 60,214 16Agents' commissions and bonuses .................... 15163Salaries andi Directors' fees ....................... 
4422Adjustingr, losses andi inspccting risks ................. 4,472 20Re-insurance andi cancelleti pre1nims.................. 

1,182 31Books, stationery, postage, printing and advertising, .. 2,112 79
Government charges................................. 

262 28

Receipta.
December iist, 1886.

Balance per last stattment............
Preininnis, Fees, etc................ ............
Interest...............

Rent and Taxes........... ......................... 381 9
M Il other charges .. . . . .. . . . .. . . . .. . . .1

G r o s s a s e t s o f t h e c o m p y a h l s f t e y ~ r $ 5 6 3 0
Liabilities, ly tthC13ofteya $869

Clainis under adjuistmnent (of which $4,-323.90 have since been paid). . .. . .. . $4,714 90 1490Dividend No. il, for 1886....... ....... 1,600 00 $6,31

Balance................................ $79,3The total insurance in force on the .3lst of December, 1886,$7,895,oî5, and the re-insIrance liability thereon $42,245.04-.,getThe Secretary's statements of receipts and disbursements, ?anti liabilitiei, the certified report of your auditors andi a list o b
stockholders of the compally, witb the amotint of stock helti byeSCb
are herewith submitted for your information.

There are no calîs on any of the shares in (lefault.
On behaif of the board,

WAT EnIL Oo February 3rd, 1887.1. E O M N r et

FINANCIÂL STATEMENTS.

$62,31 9
95,759
3,434

21

Auem. $1651,D21
Cash (in transmission from agents), at Hlead office ... 4 307CptlsoLiablj1tie8. 

00Cash accouint, Molsons bank......................... 4,962 67 CImi u keraditme............................... 
0,009

Fir4,063 
07 Capitalastock.pa.d.up............................$r0adjFirst trtes on.f..rm.......................... 

54,210 00 Dividend No. il for 1880 *.............. ......... : 600 40Stock, G. & 0.1J. & S.S.............11,950 
0 aac ... 

'7Ofic frntuean Ga'splns.........1,120 00........................................ 537
Bis receivable 283Agents' balances ......... ... 1,951 47Interest nccruied ................................... 4,874 94

....... ... ... 2 , 2 6 1 8 5

Balance...........516... 
.35 , 774

Stotk al asset................................$9374
20,000 00

.... $.- 
--

79377 40

'1 le [mnut dpost.d with the Treasutrer of Ontario is 320,100.00.

Deceml>er 1, 11886.
Losses for 1885 .................................... 916 6&
Divid nd No. 10) for *1885 ~* . . . . . . . . . . . .2 000 00Losses for 188 6. . . . .. . . . .. . . . .. . . .6
Re-instiratice anti canceîîed premiumns.. ....... ..... î. .1
Agents' com mnissions and boniseà ............
Salaries and lirectors' ees . ... . . . . . . 1, 4 ' 72
Postagey printing, a vertisi 0 g b ok12nti7.. bok adstationery .21160Adjiisting losses and inspecting risks..............î,339
Rent and taxe ...... ...... ..... .. . . . . . ... 3 8 , 2

overnment carge, . . . ..... .. .. . . . . . 2622
Al other ecarges ... ... .. 15 33
Balance........ ... 9 4

WATERL00Y Janual.Y 22nd, 1887.
Aliditet andi folund correct.

ISRAE, D. BOWMA,yAm,,<hor$,
TIIOMIAS 11114141A11D



JiASURAATrCE -& FINANCE CHRÔXICL-E.

AUDI'îolis' îoîr

ing î "t l J ic hieIon<>r to state tiîat ve have nmade a

ai8 co argte 'i-ity'ilg ail additions and the po2ting thereof,

e0d i .n uiieis ut* e\îenditur-e eiarged, Nviîiî their vouchers,
CIPUUtue c'uuitQSrepresen ting the conipauu's investmcflts

bale hve ,,the'r vultii.Witlu interest accrued.
sb Udlee t'el Plastire iii beiuug abde to cei-tif'y that the Secrehary'sittdd eet8 and stateuîeil ts of assets and liabilities, bierewith tib-

tatej are correct.
t 4 Wouîd aisBfor thuirS0- XuesOUI'thanks to the Secretary and bis assis-Qit aite"' assistanîce and courtesy during the progress of ou
lt 0)rad eyn are deserving or mucli credit for the neat, caret'uldeol Ianner lin Whiclh the books are kept.

ofeeCongpat ates khoiders upon the position and prospects
Port. Y an(] the suid financiai standing exbibited in the

Ofhch is respectfîilly suhmithed.

ISRAEL D. BOWMAN,' Audilors.
TH1OMAS IIILLIARI),

RRoJan. 25tli 1887.

l 11N'TES 0OF ANN!JAL AMEETING.

teitlbie. holding $87,000 of thiesubscribed capital 'Vere pre-

~e~residei- i. 1. E. Bowman, occupied the chair, and P. H. Simis,
ThRe ry0inte f the onanv, ached as Secretary of the meeting.

,,,,,,bas f thlst annuai meeting, having been prinhed and
Th he fore of.te shareholders, 'Vere taken as reai.
h egoing repoî-ts and financial statements iweretben read.the e sidetu t, in lfloving the adoption of the reports, said titat on
arkefB Ocasion it IWa not necessary for liii to mnake any lenghhy
eIri5 ' h reports showed the progress of' the company's busi-

îe the~ 0 Pa8t year and its present financial position.
thee 10 tesOe the Past year were above the average, but the exper-the of the Mecantile ini this respect lias itot beeîi ciceptional, as

ï nd ire instirance of' Canada lias beeni marked by an excess ofpro t c 88w'iii be remenibei.ed as one geîicrally tinfavorable ini
P%' ate te sts.Ilie thouigb t, iîowe ver, thestock ho Ide rs inigbt con-

I~Yngthemelves on tbe sound condition of' the couipaîiy. A fte rover 'ilthe average annual dividend of 8 pet, cenit. the net surpblusThie alr ili t'es is tùlly equal ho 75 pier cent. of the îaid Up capital.lept,,re cash assets of the Company, togetlmer Nvillîthe subscribedtin sc ' 'bown in the accomrpani'ing stock list, is ample and suffi-
ben r tu te Policy-hlolders thiat the obligationis of te coin-The trd y observed.

deul npeha Iitcrea8e of business over thte previouis >ear is the besi
be Ing of t te. financial position or the Mercantile and the fuir
.the bie Directors in the settliment of claittis are ap1 )reciated

W as ne i ry Esq., secomided the adoption of tle reports, wbicti
1iatli01181Y carric(l.

neresa hy 'll,, sq., ecorided bY Dr. Bowlby, and carried,
titeer ~ 5re~Chaul res Hendry*'and Simon Snyder be appointed scruti-
TL0 Of 0recto, and repoting the result of' the ballot for the elec-

The retors1for the current year.w CuIners reported as follows :
IleÎy (0 eried tîe:itictiners, liereby certify that we bave care-hesbr 'ntd he alot fr heelection ofDirectorsan idttfo I' *owmnan, D. S. Bowlby, M .D., Cyrus I3owers, J. B.

,Ye'hl1887 R 'ùl in, and E. W. B. Snider are i ly elected

CHAS. IIENDRY, Srtnes
Itoved SIMON SNYDER,

tiei,ttby Who * Siider, Esq., seconded by Wmi. Young, and car-
ors* ora 5 Ililliard and Israel D. l3owman be reappointed

'rtf0 thanks W.a, pa ssed and tendered ho tbe offilcers and19 th, or tbehr vaîuabîc services iin the interests of the company dur-

eltcted ' 1 ~ Iirectors MTet at the close of the annual meeting and
.BOwman, President, and John Siîul, Vice-President

~* H.

SL~creeary.
.E.BOW&IArf

Prea.dent.

11w IROY81 C80089iî Isuraooc(ommeoy
RUPOR T dOFiTHEiDIREi' ORS.

J'c'r the ' îear u'fltiitàÂ ,'cu'm/>nib,' 3 15Ji 1886.

'lle Directors have'the pleasure of presenting the fourteenîlu animal
report of the company for the year ending the 3 1 st December, 1886,
together witlî the Auditors report thereon

11EV EN UE.

Fire and marine premilims ............ $4GG,59 02
Jnhteuest accolînt ...................... 27,859 96
Front other sources ......... ........... 7,616 68

__$502,071 66

EXIIE NDl 'r i.

Losses, flue and marine, includiîîg ait ap-
puopriation for ah dcaims to 3lst l)ec. 327,553 41

Re-assurances and return premiums . 70,429 29
Expeuse of conductiîîg tbe business, iii-

cluding commissions. etc............ 94,396 44
Balance ah cuedit of profit and loss account 9,G9'. 52

___$502,071 66

Cash on band and in batik ho current
account......................... .$3,740 93

Cash deposits in Bauk of 'Mou treal at in-
terest............................. 140,000 00

Loans on collaterals.................... 9,205 39
Canada Central railroad bonds...114,349 31
Canadian Pacifie railway land grant bonds 162,240 00
Consolidated fund of tbe city of Montreal 30,000 00
Dominion 4 per cenut. scuip ............ 1011226 32
Canada Cotton Companjy'z; 7 per ci. bonîds G,748 75
Montreal Cotton Conipany's 7 peu ct.boluds 5,362 50
City ut'Montreal 5 peu cent. debt-ntuues. 25,793 33
Mortgages. .............. 28,000 00
Buils receivable-nuuri rie preunitums. 28,997 04
Due fuom olluer comnies fu e-iiisuuarecP162 74
Prcmiumus in course ot' collection.........0,111 87
,Agents' balanceg and sunduv debtors.. . 11,240 35

- --- 719,178 53

Capital stock paid ul)............... $41)0,000 00
Losses under adjustaiet.............. 32,600 89
Re-insurance reserve ................. 16,823 58
Dividend No. 10, payable 15th Febuuary

1887.............................. 24000 00
tjnclaimed dividends................... 97 80
surplus ............................ 95,656 26

Appended hereto )-ou %ill find an abstract stateient showing the pro-

guess of the conupanty during the years given, w~hicli speaks for itseîf
without comment on Our part.

Ail the directors retire this )-car, b)ut are eligible for re.election.
Respectfully suhmitted.

ANDREW ROBElRTrSON, President. G. II. MCHEFNRY, Manaiger.

Montreal, 24th Febru,-ry, 1887.

ArSTitAcT 0P STATEMENTS, 1884-5-G.

1884.
Revenue ..... ...... $76,638 59
,Asseta .............. 643,299 73
Surplus............. 47,775 17

1885.
$517,378 19

708X38 08
62,957 78

1886.
$502,071 66-

719JI78 53
95,656 i26

121
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INSURANC/E & FINA<

AUDITORS REORIT.
MONTREAL, Fttbrtiary 8, 1887.Andi-ew Rob,tsii 1,sq., Pr-estaidetRoyal Canaa'ian Jusiwance Cin

.Pany, kiontreal.
DEAR SR,-I have examined your company's books anti accounits

for the year ended 3Ist December, 1886, and founi themn correct anti
completely vouched for.

The cash, investments, securities, anti other assets owneti by the comn-pany, as well as the liabilities, have also been pro% eti by me to be cor-
rect, as stated on the final balance sheet.

Vours respectftilly,
JOHN MCDONALD, Auiditor.

The PRESIDENT, in moving the adoption of the report, referreti tothe gratifying increases in the assets and surplus of the zompany during
the last three yeirs. The sur-plus, which wvas now$95,5.26amounted
to nearly 25 per cent. of the paiti up capiital. Hie woulti be happy to
answer any questions which migbt be put.

MNr. Hl. S. McDoUGALL secontiet the adoption of the report.
Messrs. Il. S. Macdougall and W. Mackenzie having been appointed

scrutineers the election of directors was Procece iWith andi resulted inthe return of the olti board as follows :-Messrs. Andrew R"obertson,
lion. J. R. Thibaudeau, Duncan Mclntyre, George W. Moss, HughMackay, Jonathan Hlodgson, Robert Ar-cher, John Osteîî andi William
Smith.

The meeting thien adjourneti,
At a subsequent meeting of the board of directors Mr. Andirew Rob-.ertson was re-electeti president and lion. J. R. Thibacîdeai, vice-presi-

tient.

DOMINION SAFE1'2 FUND LIFE ASSOCIATION.
The sixth annual meeting of this Company was beld on the zrdc instThere 'vas a large attendance both of stockholders and Policybl'eranti mucli interest wvas manifested by ail concerned.At the close of the proceedings a bearty and unanimjous vote oftbanks wvas passeti to the Presitient anti Directors for their judiiciousmanagement during the past year, and for those features in theirreport whicb indicatet i ncreaseti security to the insured and vigruprosecution of the business. gruThe fol lowirtg is the report of the financial position of the Association.7o the s/jai;e/ilde,'s andl nebe,'s of th~e Domnin,ýafetyPn iAssociation:S'yFn 1 f

GENTLE1ENÇ,
Vour directors have miucb pleasure in presenting their sixtb annualreport. During tbe past year the progress of the Association bas beenntarketi anti satisfactory. The high praise and cOmmentiation accordedto this Association, when as the pioncer and promoter it first presentetithe " Natural System of Life Insurance"* to the general public, basheen continued and even more firmly expressed since the inent o'f thesystem bas become more generally known. Trhe '4 Natural Sse.oLife Insurance " inaugurated by tbe association airrs Sy rsnite ofevery class in the community the benefits of life Pnurnesennting toecluitable basis of lowest cost to the insureti compnane on a sundyI bese ativantages of the systemn are fully set forth Rn our publicationsintentiet for general distribution. Some of the leading features may besummiarizeti as follows:
1. Absolute provision.for the paynient of deatb bIsses anti for theexpenses of doing the business.
2. The equity with wbich such provision is matie: eacb person ac-cortiing to hRs age being recluired to pay in ativance the cost of carry-iRtg the risk of loss on bis life.
3. No member is requireti to contribute anytbing to reduce tbis costto any other.
4. No risk is carried uipon any life on wbicb the'ii a obeen paid in advance. No risk is carried longer than the termn paitifor.
5. No company requires a more rigiti examination andi scrutiny intothe character of every risk.
Witb regard to the absolute provision for the payment of deatb losses,tbe first axiom or principle of the "cNatural Systemn of Life Insurance "is Il the cosi o insuratce inust be raid by the in'su;'ed." The basis of'estimating this cost is tietermineti in the flrst instance by the recortietexperience of the past as given in authoritaîtive actuarial tabiles, to becorrected and adjusteti as our own experience mnay require, anti thispremiuRn is always payable ini atvance. Cotpled with the pri nci1 lesof pure life insurance, iRn the 64Natural System," a fund is created byseparate payments of the insureti, termeti the "'Safety Funti " for thedouble purpose of individual forfeit in the event of breacb of'contract,and fbr returning tontine profits in reduction of natural cost of insur-ance to those who continue after a perioti of five v cars enroîment.

INCE GHROA7!ICLE-. MARCI, f1887'

Vour directors have pleasure ini aRnouncing the first dlistribuftheR'<the accumllated anti acciiutlatinig înterest lroRn that portion -Oa
ISafety Funti" belonging to tbe class of 1881) to the nembeR'5 ofoclass, beginning wi tb the present year ; to be applieti in retlRucti ithe premiums payable tiuring tbe next five years. This div idcnd

now equal to a redutction of about 12 per cent, on the cost tofcalled for, anti thus aRnually reduces the price of insirance to th tex'teRit below cost 1 aelAt the end of five years an atjustmnent will be mate for suseque0
tiistril)ution.1,o

Your directors bave remolveti to increase the paiti up capital stock 0Otbe Association to *30,000, and have macle tbe requisite cal1 there for' ~be paiti on or before loth Mai-cb next. gurnteeo01Th'le function of the entire capital stock is to serve as ,a gueaOfthme part of the sharehiolciers to the insured for the faithful ti1scbar»9. athe trusts anti duties accepteti by your directors. Since the o1«" -diRption of the Association to 3I1st I)ecember last, thé 'total am-otmnt..Coldeath dlaims bas been $73,000. No claim bas been disputeti 1 0Ldeltî'promiseti, anti none remnains outstantiing. Tbe amounit paid inetdlaims during the past year is $î9,ooo. The amouint helti foi' "fetiSFunti is $28,66 7 - 5 , beyonti wicb the surplus above al liabilities
$14,93 7 -85 - raelteThe new Lusiness during the past year bas been 40 P. C. g thethat of 1885, resulting from a more witiely extentieti knowledge 0 bNatur-al System," anti practical experience of its working. recordIn conclusion, your directors point with satisfaction to the *-that the expenditure of this company has always been kept eitbî pincome. The olti fashioneti virtues of prudence anti econom"Ye 1to be slighteti in tbis reckless age, are still as ever the only troc P tducers anti guardians of soliti prosperity. A corporation seekiPg 50,secure the confidence of the public in monetar1 y natters shotultiddo 11in like manner as an individual amiong bi s fel Cow men, by becO140$noteti for the cha racteristics of prudence, economy and fitielitY' ealluring vision of profit to /lii;sef should be able to tempt 5 0ch 9 "into speculating witb that which os not belong to him, 10in mut"
travaganc e wbicbh e bas not the mneans to neet. ti'TIhe statements of accounts anti financial posit ion of the AsodRtiiîat the close of 1886, with the auditor's report thereon, arebee
presented.

Respectfully submnitteti on behialf of the board of directors.

J. DÊV5OLFE SPURR, P1eSid t
A SUINMARV of the accounts witb the autiitor's report is as folloW'

notagselonrel stt00istlin 0Loar0s secureti by bond andoti Asetos, ,,tt frt in$6,,S6 15Value ofstocks,bonls andticbentures owneti by the comipany 51,77 60Loans secureti by bonds or other coîlateraîs.............. 1,î;3 56Agents' letger balances. . . .. .. à.. .. .. .. .. .. .. .. .. . . .... 1g
Accrueti interest............. .................... 540Office furniture..,................................. 40Cash in hantis Rec. Gen ............. .. .. . $5,00 o0iiat heati office......................... 

190 71cin bank............................- 
13,298 62 63,480 34

Total assets............. ............. $2,0

Fo aet ud ... LiabilUe jes 28667 9ForSaet Futi........................... 8 00Due on account of loan fromi ...n................. 4

Total iabilities .......... .......... ........ $7P 66ý

Total Surplus ........... .. #................ ,3
Cap*taI stock ai guai anîce fund paiti up.............6 $37,

S'I. JOHIN, N.B., 7 tbJanuary o f tlje
GENTLFMEN,\Vc have examincti the books anti accountl toDominion Safety F1unti Life Association to 3Pst Dec., R886, an ti 0 ,report that they ai-e a correct exhibit of the position of the AssoC.1 re'The expenditure is vouched for-, the funtiet securities bave bec0 

Cot,fully exaimneti anti are as stateti, the accounits are accuratelY 5 e l Yandi the differeRice betwcen receipts anti expenditure is repl'ese'1  $1balance in the Maritime Bank to the credit of te Associationî()O
298.62, anti cash onl hanti $190-71R.Y

Every facility Ibr inspection antd scrutiny was affot'ced " S )
secretary. We are your obetiient servants,

JoEN Il. McRounîv È) 1ýIjII
ARduI. MCLEAN,
R. WHITESRDE

Trie directors for tbe Cflsuing year,au'e the same as for the preViOS 3
JAMES DEFWOI.FE. SPURR, CIIAI(LRs AMVE

Pi-esidé,g'nt.'e
FOSTER MCFARLANE, M.D.,- J. HTERBERIT

Médical Sulerjins'ede,,t. Stpeiitenident Of i4m'



STATEMENT

1~[M~IJA [F[IMSLIBÂMa[ COMPANY 0F NEW yoBK,
RICHARD A. NeCUJRDY9 President.

For the par ending December 3lst, 1886.

ASSETS......................................... ........ ...... 411,6.4

Insurance and Annfuity Account.

N. AuoiiIt. I -No. Aîclt

Poliles nd iiiiil-policies andI Auuîîî.

ties litiforce, lant. LisLà$S7.......2,2 338922

1 t1Kis, î ............ 120,9m, $368,9$1,441 3 sI8 ...... 1997

Iti s MUiIQd ... 18,6743 siiî,~ 2fisks 'Ieruiated, 9,69$ 32,004,957 40

139,625 $425,S 14,160> 28 139,625 $425814,16) 28

Br evenue Account. (Cr.

To Balance front 1ast account ... 1144 By Paid to Poliey-Holdors

........................ w164,720 66 Endowments & pur-

1îîteest and lients ......... ,50 1 chased Inisurauces $4,W08,729fil
iLvidend(s & Annil
1lies.........2,727,454 13

I Ieceased ivs...5,492,920 (0

Otheér Disbursements
CoUlmissions and $ 173,

Coi iultatiois 72,32 83

Taxes..........277,169 85
Expeuses ........ 1,09,613 !)l

Premillin on Stocks ami Bonds
Purchasedi................... 52,7,66 14

Balance to new accotitt..... 9--il SI

$121,002,820 78$1,02807

I).Balance Sheet. C.'

Itoeserve for policies lit force By Bonds Secured l>y Morigages oit

atid for risks Wuuiîae.. $î840120 25 Real Estate .. ... .. ....... 011
8
,

949 66
Ieuiuns recelived lit advanec 178274 $1 "IUited Statkesandi otiier miiis 42 (171,61fi(

Surllli li for pr cnt ..... r,64"r 15 Loan. gont CollateraIs .......... 6.1 2172
Supls t ou prcet ,6 150 . "Reatl Estate .................. if,5 11,286 32

- Cash ,lu Banks sui Trust (ont

panies at linteret............. 23c6201 os
Interest accrutid ...... 1,16;,40 65
Pr-eniilumis deferred an~d lut trait-

sit.......................... 1, 5 5,1i 23
ifSundries............1 d7 i

0114,191,M63 24 $114,181,W 3 24

h lavec arefuily examiuîed hIe foregoing att nd lt l thîîite saine to be correct.

A. N. WVATE1tILUUSE, Aitili'or.

P~rom the Surplus above stated a dividend wili be aPPortilued as usuil.

ÀNEW YORIK, Jauuary 26, 1887.

BOARD OF TRUSTIEES.

SAMUEL E. SPROULLS, ALFxAN»Ea Hi. licE, 1dos. THOtps-), .1. ll0 l ttpH< 'KU,

LUCIU ioRBlINsoN, F. RATCH FORD STARR. l)(']>LEY (»Lco'r'r, WM. Il. )IXON,
SAMUEL D. BAUSCocE,: FREDERIOR Hf. C'î.S'T 1RUR( CROMW.Ll,,li<oliiwr A. (4itAcNNIs

8
,

IEtJROE S. cOE LWIS 3AY, I.'INT. DAvIES, Nuî CA$t. MIIIFR

JoIJNEL E.DvInEý, l,IVER HARRiMAN, IROBERT $SEWELL, IH ENBY 1I. B0(iiFU15
'SEYMOUR L. HUSTED9 H-ENRY W. 814111111 S. VAX AUIIW,-,

itI<IAiAR) A. Me clyranv JoIIN I. SmRîOD RC I1.~.VN'cbo(itilis~
-'A ES . IOLDN, )BER OL.'tIIAiT, CHAS. Lt. IIENDUit5o,, '1iiiOI)(iItICMNotFroiti),

EAN SC. ioxLDRN, IOlSER F. I'BAKER, IIEOIIGE BHUM,WILLIAlM lBAUVC<K.
l1I~INtA C.Vo~ OSTUEO F. AKER îWUS W. PECKRMAN,

q

FAYETTE W. BROWVN, General Manager

moNTrR£AL.
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INCORPORATED 1850. INSURANCIE 11NCORPORATED 1850.

r%;%u I<¶a~i plMl , -
0E' ~ I COMPANY. COI-T1lT-

Le. W. CLARKE,

J. D. BROWNE, J'«reside, -

CHARLES R. BURT,
A/ssi. Serre/ary.

SEVENTY-THIIRD FINANCIAL S TA TEMEN T, JANUARI 1, 1887.

CASIh CAl>ITAL,81OOO,OEHL CAShI ASSETS, 2197191

sCIEDr~E OF 4.'SETS.

Iat<on liuid and IMort-.ige.................. . ,rGl,e5o.O .....u indst nBai ...............
I.vans ou Cullat(ral ......... ................ ?,O:io.oo Ca-la in i and.;rA*tl n ini course of traite-
lival E-ai................................. ,10~ î ~.................................

~~~~0 ~ ~ C Slae Ic,1.&Q .B i........$0.4
x ij' seL,. & mSorllv I. 1. Co ........ 15

000 SY., î. &* e i .I . ....... 2c .
Ch0 ic~., t. kWr..& C1. ti. Cc,.o:: -.

Iti Il0to si& B-11.n :ÇI.y c... 7:
2:- S.V.e. & %lI.1t.1t. l.. ...... L

.m ~ î Harfor a tonal> I.r. 2

1t -nî' Fi, N aoa leauk. S . 1z
,es( rl.i s-Bu, National1 Bt; id, le.

325 ~ ~ ~ ' Ea' csS 1k. ..t. .

10%> " i.î a ona nk . 10.

rou, iatq&S. la. CO>.............4.
.. 2ao Scce 1 BWk. 5.l1., Coni ... 1.2

Total Assets,

400.W0

40000

:0O.0nt
çw 0) 0

Zpo on
.900 (9)

(>0lci

S9>3 1:10.100

43,50 0)

.2,IL:..0<)
..i,000 ou

1q,.Zoi (mi

12.01A ou0
i> (kF O

2>.''04

BOZ~fDS
l.ir j' te,.

S. . l(rgi,:terc.1 4 per cnt. dPoitts... $ . 9,l500.400
1lieniimos oft~i:ia 4 jw r c!etî............10U..004
Stnie 0 t ;<in. 41 pr ccait .. ............ *-5.è.u
city of ll:mrtf..raf.......... ............ ... 15.1m.0.on
(ily uf S. Itritaila............... ........ 15.000.00
Vile' ofV!cko.î 7*..........***"»«*'**..Q00.00
Cil>, of MItdvton C............. .......... 10,0W0.00

('il>, (f ToledoJ. 0111............. ......... 10,0..W
('18> of En.., Ilenta........................134,000.00

Cn'-s Couiyj~ J>kkot-m* ............ ........... 13.ffl.00
W'41W.lta (Zouî.ty. ..................... 10.00(l01
con"y'> Ccntîty. 1tîa.....................10O.to0.00

.11»,,Vh,.>.~ Cuoaaîa............ ...... 14,000.00
:'olioocatoolis Ga: Lilt (C.kisp;%ttv............510 0()

riter, oc :ia Trii't Coi., CIiago..... 00:.:
Qoîunc>. .AIton & Si. Lcids ltalroec i>ù.. . 41.,')W. UQ

il. Y. . c.&1. I . Cu>.. <.uar .... OO.....
Ifroa-Itzgv k. Specntla Ave. M. lt. C .........0000
Il>2VCot, .& Nliliilî Baliroatt O <. ........... 25.00. ou

cholcago. lIotrllo)Cîi &1 Quiuc) . l. C......7,000.00
Detroit, .ato,1tîg & S.1C.C. G*,,0uar.... 2.000.00

* a;:

1u2J.~00 0.J

s.;~> '-i
15.754) 0.'
1fl,'M1 ('I
10.000 0.~
20,400 '4
10..luO ..1
13,00<0 '.1
îiI,0*&0 M
2(0,0>10..,
14,0(oa .0.,

1u.ej<ji Cc,
~4,4r00 c,>
4~l*1h>Q 01

0'I
20~'V0 1.>
25.*;00 ~.a

7a w
2,003 ('J I

- - - - - - $2,1295741.94.

CASHI CAPITAL, - - - $1,000,000 REINSURANCE RESERVE, $61,19-08

OUTSTANDING OLAIMS, - 93,252.32 NET SURPLUS,1 - . 424,870.541

FET SURPLUS TO POLIIJY-11OLDERS, $1,421,870.54.

DEPOSIT WITH DOMINION COVERNMENTr, $100,000.00.

WALTER KAVANAGH-, Chiefe Agent,

fil St. Francois Xavier Street, - M ON'TIauEAL.

Sec rela)y).
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UIFE AND ACCIDENT

ADJUSTER 0Finsurance Agents and Brokers,
~ ~il Hospital St, - MONTREAL.

R. W. GALR. W I. %IITCIIELIT

MARINE DEPARTMEN.
OrrAWA, 14771 FE:K, 188-,.

flienders fur Petrolenni required for Liglit.
JL bouse Service irili bc recired up to ist

3iarclt instend ot 15~ ecbruary as prcviousiy adl-
vcrtised.

W.. 3IITIJ.
Dcputy .'inisîcr Mfarine.

CISA2GE 0IF TIME.
i e iefor seeing lte Plans and Speciica.

T. fionafor te
NEW EXA3!JNîKGl AREBOUSE

AT OTTAWA
is bcreby extendeil tu ýlond9X, 21st February,anid the lime Ibr receaving leudera to Tuesday,the 811> 31arcb.

ES order,
A. GOISEIL.

Deparirnent of 9maiblic Works,
Ottawa, 12th February, 1887. l

Capital Subscribed, - -- 
- - $6,0.O

Capital Paid-up, - - -- 
- - $003.@

'Unite d a >. e c ASSET . Catal ptc5up................... .....................

Cityoed Co Ltud ,.................. O »urplu to Shareollers ........................ .804
....... ML0GI8 flecas (Cnad Total Msets as 3bmee............................ o

..... 03. 7 RtictrvCaphieuýct t, a.............. :............. 6a ePI:,Accinrued olnws of nd Coletin ...... .....7 Total Reso=m e...................... ... ..... 8.. 1.0
Total A olleto. ....... 96 77Toa utrflodifrc s Deic.

T o al A s ol . . . . . . . . . . . . . . . .$ 5 8 , 1 7 O O T e <l t u m b er o f , m d fl m , %£ u e to d 2t .. . . . . . . . . . ...L IB LÏiTËIE .... Toa Apictiimt rejeccci ie su................. ..Us? cietve fer unorr1ô pytmium3 on risks in force mail aUT211piain~Idi
83,« 3tOfwhlchpýl tcrmcrrrdA,-sî inOffice for rforc.ce.1i surplus te ipoUcyblgiors,...................... 393860.47 1 Toal ArOUntf Canspald and providet ort cdatS49.04 7 .2 1

ELie :tinclly COCfinca taheD SS"9 Deo or Svaxra-sr for Empkyés eflts Raiivrays, Coinrnieciat and inancia-l Cotpsraîtiom an]l Govtrenmen..

Sir A. T. GALT, Pr:îrt, on. JAMES 1ERRIER, fie-esadent.
EDWRDItAWL2NGS, Afanagipig Direcfor.

178 St: James Street,
Telelphone No. 1239,

CANADA. AND WEST'ID[S
TENDERS FOR STEAMSHIIP LINES

T IENDERS ITi)] be rccirel t the FinaneJ.Delpartment, Ottftwa, up to and inciditig-
thec Ist dîîy of %lay nexi, frumn 1-er.onà oir corn-
panirs, fur the pîerformanîce or Lie foiiuwvingateamnslip services, vi?.:-

Is:, a lias of mail steamers .4.iing fronm
lialîilix tu liavann, tiience Lu Kinigston, îiîept-
Io> Santinzo de Cuba, thetîce to canin . ait,)
(2nd) a line of inail steamers betivecu V C !.
O-id Porto Riro îandI adjacent i'iiiids. Trijà tu,
bc mnade by each line torinigltl «v. Stilineri
to be of a size sUfliCieat Io carry 2,000 tous or
cargo, and to be able to steamn twcIve krnots an
izour, tivLTging Dlot less tisan eleyen knoîs an
itour. The comment in cillier- case ta bt. for a
period of fire years. Tenders ivili be rteceiveid
for the abovc services eitber seitneIv or
togetiter. Tender3 te% be mnrkq'l «n ilie ou isiie

a: Tenders for Stenmsiiip Service to Wcest
ladies."1 Vie Governmcatcf Catiada do nut
bind tlieinsclvcs to accept n tender.

fly coimand. J. 31.CbiTN ,
Delbuty .3linister of Finaince.

Finance Dept., Ottawa, -à th Fcb., lns87.

MONITHRIgAl..
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ou 0 yct.
The editor of the INSURANCE & FINANCE

CHRONICLE wili be glad to hear from insurance
agents and others who may have or know of anly
municipal debentures to be disposed of in their
neighborhood. We have inquiries for investments
of this nature in amounts ranging from $500 to
$500,000. Please address the editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

NCE CHRONJ"GLE. MARClII,

ror upwards of Thirty-Five years, the xarne of the Bt. LaWrOIlC
has hu.n familiar 10 ail traveliers on thi.s Continent. The HOtel 15 C

veniently situated in the heart of the bsns centre of Montre"l. and i.,

contiguous to the Cxneral Post Office, and other important public B,,~inalg

t i% haud-somely decorated, luxtiriousýly fiiriished, lighted by the electr' c"t
and ftted with a Passenger Elevator. T'he building whîch bas recentYely
extended contain% 25o rooms. rna

Trhe Hotel ks managed hy MR. SAMI;F.L \M-;-rOM«Ry, under the PCOf

supervision of the proprietor, MR. HILNRY HOGAN.

SUN
«,ASSURAN CE

LUFE
COMPANY»

CF CANAIDA.

Income, $319,987.o05, Assets, $1,411,004-33. New Life Applications, $2,6o8,071.48. Life Policies in force, $7,930),878.77.
Increase, 41,607.40, Increase, 136,607-09- Increase, - - 707,229.30. Increase, - - ,086,474.73.

R. MACAULAY,
Mlanaging Direttor.

THOMAS WORKMAN,
President.

ESTABLISIIED 1836. ERTABLISHED

INCOME AND FUNOS, 1885. INCOME AND FUNDS,

Subsril e(P000
Caitl, 15,000,000 Paid-up Capital ,50

Annual Revenue froffi 0
Accunu lated FiePrrirj,2

Funds 1,7150FrePeîm,,

Annual Revenue from nul eeuef0 1

LifePremums 957500Interest upon 00i
95,511vested Funds, -60

4 SSUANCECoN_

BRANCH OFFICE FOR CND~ - 12 Notre Dame Street,! MONTRFAJd

R013ERT -W. TrYRE, manager for Canadia.
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'P-lAID-iJp CAPITAL £1,0009000.-0

Caeptal Subscribedi, 61,00,000. ODs
in'flOtd FunidSover 61,00,000. V EG>N

9) Doinion Deposits, $100,343.r

GENERAL AGENTS FOR CANADA,

E-E*.G4~ ard lais aida~ROBERT SIMMS & CO, t
GEORGE DENHOLM, OD

establchoa.No. 13 ST. SAcRAMENTr STREET,

AD " .IEKEEKsALIDLOlU'U S., EsTABLISHED J* A.D. 1810

HARTORDICONN

HARTEOD O .HRFORD, CONN.
-$4, 500,000

sq'w,00lýl CASH ASSETS,--

AND iNLAND XARNE INSURANcE. -PireC~oJaVO1

Pre8ii<,.*NGECO. 
L. eF ,SPresident.

J. GODNW. SerearyC. B3. WHITING, Secrelary.

J . G O N W e r l r P . C . R O Y C E , A sst. Secre lrZI.

W.B.CLARK, As. .rctr.I% I 'M L

WOOD & VÂNs, Â&DNTr5--,MONTRÂ

~ATIONAT. ASSURANCE -COMPANY 0F IRELAND, I

----O2EI'IA.L.£1,OOOOOO S-tg.-

ote 0 ffice for Canada:t 79 St. Francois Xavier St., l1lotreal.
~QULT& BORNESCOT'& BOULT,

13S1peciBUl f/NE, MNTcEL hief Agents.
. . .. . . . . . . . . ..O ' .. .. ..

PIlR INSURANCE COMPANY. - MTTUÂL FIRE INSIÂNGE CoXPANY9

0 INCORPORATrED 1875. 
EWATERLOO, N 163

WATERLOO, ONT. HEAD OFFICE WIN 1863.NT

àCltl3lEC 108246,448.00

6PlL-- 2009000.O0w 11,997.

E TDEPOSIT- -- -- -- 20,100600 voltifr@ in Torte

The usiness for the past nine years has been: Intending Insurers of ail classes Of insurable propertY hv h

fiOaCeIve2l974.0O option of insuring at STOCK RATES or on the Mutual SYsteut.

PaI.. ... .. .. 17,4029 CHARLES HENDRY, C. M. TAYLOR,

À $LSE PROMPTLY ADJUSTEL' AND PAIL'. ++ Preaidont. SEOCE rADaL.

ow ?^NvPresident,, P. H. SIMS, Secretary, J. B. HUCHES, 
ERERNAo

WMMES LOCKIE, Inspector. 
Inspector. 

Vic,.PreeSId'nt

A1jHoMAS J. POTTER, 
WM,1H. ARNTON,

108T eer & Real Estate Agent. ~A CTio UIIINr.sCtSI----------------

16 AM S S .,(O posteXos.n B nk 
ÂO 

T[EL.X ---

T--------O----------te------------n----B------------------E------

b1 u e Utiosi bualieum trannaeted. My spaclonis Ofc n Salesr ms 1 StJme /Sret

eorf f est£and mont central In the iy t has been used as anAuc- fiead /soMONTREAL. am s tret

(àk 'DDit r e25 yar. ellable Valuations of Real Estate furnishedi O T E L

kiner.'n' nLvenutoýries of Furniture etc., 15 yearm' B~~sueeugf T el*08 euae u oesol 0?ox

3-Ail the Banks and the principal Merchants and profes- l an C,,UCtion: ' .* Bx5

utreal.1
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4LANCASHIRE
%n-JANOE CoOM

CAPITAL, 
--- £3900900otSUBSCRIBED CAPITAL, - 2o,729,680 Stg.PAID-UP CAPITAL,. - 272v968 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & 00., TORONTO,

Agents at Montreal, J. H. ROUTH & C'Y.

,dâbSatisfaction ~lrngd

Presentation Addresses
from Five Dollars iipward%. Illumfinate d1

Ail Addresses donc on Parchment.

EDWIN COX & CO.,
Engravers, illeluinators

AND RELIEF STAMPERS,
114 St. Francois Xavier" Steet,

MONTREAL.
REGîS !EREO.

c<IEQUITABLE LiFEI

- NEW YORK.
HENRY B. HYDE, President.

Assets, January lst, 1886 - - $66,553,387.50
Liabilities, 4 pet' cent. valuation- 52,691,148.37
Surplus--------- $13,862,23913

(SURPLUS on N. Y. Standard 4% p. c., Interest, 017,495,329-40.)
Surplus over Liabilities, on every standard of valua..tion, larger than that of any other life assurance

Company.
NEW ASSURANCE in 188.5.......... $9,011,378-00OUTSTA.NDING ASSURANgCE ........ 357,33,24.00Total Paid Polic-oy lc.8rs in 1885 ...... 7,138,689-05Paid Poluoy-Hoders since Organization -88,211,175.63INCOME.................... *»* ... «1,590,033.13

IMPROVEMENT DURINO THE YEAR.INCRE&SE 0F PREMIUX INOOMEF. . .. $1,430,31900INCREÂSE 0F SURPLUS.........,378,622.03
INCREÂSE 0F ASSETS................ 8,391,41.96

New asurance wriîîen ini z883, the largesl business ever transacted by theSociety or by an y other comp any in a single year; the business of 1884 three mil-lion$ over that of r883, and that of z&85 elcYvçn mnliions over that of z884.

BW' Skilful life insurance agents can do more businessfor the Equitable than for any other company, and conse-quently can earn more nioney for theimselves. Interviewsand correspondence i1v.itAQd..

11HRNllCOMANY
0F WATERTO)WN,

ESTABLISHED-----------63

C A P I T A L , - - - - - - - -- -- - - - 5 0 0 90 0 0 4)0
NET ASSETS, to I)rotect PolIcy Hoh1ers 1,6-3,3ilNE'T SURPLUS to Pollcy Hoidero, .-.-. g9501220 41NEKT SURPLUS to Stock H<>1<ers- - 150,2904~DEPOSIT AT OTTAWA,----------------------- 000

The Progra, of a Buccegsful Company.. IbVThe attention of Owners of Private Reidences i ivited to thePraaa %which shows the uniformn and stre growth of the AGR ICU LFIR AI, ISUIZAReCOM l'A NY during twenty-thrce of its ti5irty-tbree years <of existence. The iérepreset the amounts -set apart at tihe dates given fur tilt>OTtCl< 5
OFPOLICY HOLDERS. 
lr iThirty-tbree years of patient toil ha% made this the gtronges)tanil, "Company doiîig an exclusive dwelling business in the Uinited Suites, if floty.0world. It now issus0 5 ovur 70,000o POlicie-, a year. Nuouther like Com5 P~~how such grotvîh and increase. 
trdThse history of thi% Comsp'sny prnves that a L.AxçGR busines%, well gca Cmanaged with prudence, CAN BEL DONH WITH A VERV SMALL PROFir 'qtRIK and aff ord perfect secarity, which wili grow stroiîger every ye ir. oWhile niiîe-teiiths of the ' Mutua - ire insurance companies, and 01201r.the Stock companies, have failed, on account of reckless; or extravagant jOpment, or doiiig too sali a buiness, thse (OLVu AGRICJUTJRAL, by c fOenergy and prude ice, bas every ye-sr added s ibstantial smo int 10 lsAtg t1the indem liy of its patrons, and it now occup es i position in lie confidence fJ

public second [o none.
Froin year tu year it spreads the base of its Pyransid and gains strcingth*

J. FLYNN, Chief Agent,
26 Victarla' Street, Arcade Building,

TORONTO.

DEWEY & BUCKMAN,
ererai Agunts c£mesn tarioan

Province et QusbeI.
BROCKVILLE, 00e'

128

120 BRl<OADWAY, -

MARCI-li iss",

N. Y.
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CAPITAL, 81,000,00

PIRIE INS.

1887.

Head Office, Province Quobsc: 53 &k 55 St. Francois Xavier St., Montreal.

W. R. OSWALD9 Geniaral Agent.
INS8URANqCE EFFECTEO HeaLOffce, Mnitoa LY

AT LOWEST HedOfcMntb n4orUI West Provinces, Winnipeg, Man. CIAIBPRTLY

CUflEN.T RATES Q . .GIRIZr0NE, Q»nral Âgent.

$%'trintg PourlA examine tise very attractive aid advantageot48Plea»' -e

1 UN ~IONMUMTIJÂL LI[[ IMSUBAIN0[ Cod
0F PORTLAND, MAINE.

R. ~ (ricorporated flu 198.)
pIs.t. HEN ' 1. FITTI, ARTHUR T'. AT-E

Preaîdent Sscretary. ,t-er t7

Deecetnber 31, 1"5,--------------SI.5?I
Ust (N. Y. Standard) - -- S?6IO4

h,,nlun pldto polley ---

oleecO this nid andmet@ tellible coin tyny.dlsputnble after three annua
1

ûIt rt 5  t ureti Poicies are pa% able* at once wivihut rebate ot lntereet
Oro pro ath, togethier with a valld discarM

PI&ItWAN nirE l unrepresented districts. For iurther parti-

C. L. BOSSE, Mianager,
162 St. James Street, hientreBl,

FIRIE INSURANCE COMPANY
(LIMITED.)

$Eei ffce, Winiey, Jlg anitoba.

)&AtOARTHUR, EQ, oN. Joux SUTHRERLÂND.

.W.Pre-,jent. .-- .. ieit

GW.GIRDLESTONE, Esq., Secretary and Manager.
(IO.Age0nt1;for City of i,iflh1 nt j,i<(l < it,-inFire Offies.)

WRITISH A4ND FOREIGN

8'PtJ &S~urplus Assots, $ 7,669,000.
tè* OPen Policies to Importers ai Exporters.

~~WÂD L.BOND, Generul Agent/for Canlada,

_-ýVi 0,V T ? EAL

LONDON & LANCASHIIRE l'IRE
Irisurance Company,

W. A. IMS - Manager,
ArtlI-j3, Kai St., TORONTO.

0-EERAL 4GKN~r FOR ONTARIO

"Ce»£C 
01? THE

-P4J .IRE ASSURANCE CO' Y.
OFilat FICE .7ANUS BUILDING,
OSt. East, - - TORONTO,

BRITISHI ilBII AAIIANE col
PIRE AND MARINE.

14itAD 0FC, - - TORONTO-

Cath Capital and Aseste » $ 19133666-52

JOHN MORISON, Governof, JOHN LEYS, Deputy.Governor.
HoNg. WM CATLIE«Y. M. KCINGHORN, ESQ.
ilENRY TAYLOR. EuQ. 'ZORN . SEIH, SQ.~'I5ar imrnv I IJp.'x"" 1--I GRG! REIT, EsQ*

C. D. WARREN, ESQ. 1

01EORGE E. ROBINS, Aset. soeretary.

I E22N E ff,

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life AssociatiOn,

air. joHN, N.B.

:Pt7LLZMà ~ I~~~jQIS

The only Rogular Companly in the Dominion devoted
to the buailhesS of Pure Lif. Insurance.

PRACTICAL ÉXPERIENCE. -UNPARALLELED RESULTS.

Twelve per cent. Dividend, annttally, in reductiatt of Natural Cost nowen

joyed bY those enrolled in s88 11I An annual diviciend larger than that declared by

any other Company after 3 years enrolment.

SPECIAL FEATURES.
UItUl Insurance, but security of Trust Funds guarantced by a fully sulEscr b d

Capital of $1200@u.o
ineurance at Njýurjai Cogt only, without any loading whatever, for an indefinite

I<estrve Fund.
Tontine Profite from the safety Fuind, alter 5 years enrolmetit, in reduct ion

Of colt of Insurance.
Pulil Endowment from the sanie Fund, under the conditions set forth in the

Policy._____________

Jommaeuded anid £ndorired by the ItiauralfA Preas of C<,nada.

Active Ftrst CIags Agents Wanted, apply to

J. F. LORANGER, 62 St. James Street, Montres!, or ta

Head Office, St. John N.B., CHARLES CAMPBELL, Secretary.

JACKSON RAE,
GENERAL FINIANCIAL, INVE.STME-NT

AND COMMISSXON AGENT,

Offi ce: Waddell Building, Notre Dame Street,

MONTFtEAL

O Governmeflt Deposit $100,000

CITY FLONDON C1WAN
0F LONDON, ENGu.

7-ý



INSURANCE & FINANCE C-RPf OAIC '
- -1-IL L/.£ yV t- J. MARCl 8

ilqiéuY

CANADA BRANCH STATEMENT for88
Interestl - - - - _251,111 48 Losses (Glasgow & London) -

- 4,213 68 Losses (Sovereign) - -

Re-Insurance Premiums - -

Expenses - -

Balance - - -

$255,325 16
GOVRpKil

$117,514 58

20,409 88

31,559 38

63,393 08

$232,876 92

22,448 24

255,325 1
NMENT DEPOSIT, $100,00. ASSETS IN CANADA, $177,086.60.J. T. VINCE taT, W. GREENWOOD BROWN, C. GELINAS, 1Reident Secretary, Toronto. Chier InsPector. A. D. G. VAN WART, 1 Inspectors.RA e London, England. STEWART BROWNE,SAa N C, nManager 

for Canada.

13°0
.C

ýC% à% UV



WNSURANCE & FINANCE CH'RONICL-E.
MARCfi187

J Ahî8E188. QU

QUE

075,200-00-

J. DIRECTORS:
ESCLAPHAM, President. EDWIN JONES, Vice.Presideiil.~NATn C p* W. R. DEAN, Treaturer.

' Uq1 PELLETIER,. GEORGE W. RENFREW.
IHON. PIERRE GARNEAU.

CH'AS. LANGLOIS,Injco. W. L. FISHER, Secretary.

ACENCIES.
NITO-rR"S 'C<>,H.I

4
LUTH & CO......MONTRECAL

O M A. TEMPLF.......ST. JOHN.
A. HOÉLOWAY.........WNJ

ALx: r E
<Establlshed 1875.>

Gouei ins H Il ACINTHE, QUE.
kepres -nuranc8 Agent and Vice United States Consul,

~Sranetn-e RE Western, British America, Imperial and Fire
eA ssoTration-, L IFE.: Canada Life. ACCIDENT:-

igrt reemi G AR NTEaEî 3:rantee Co. of .A.

$81o8.53 IFE ND ACIDENT, $6,023,18,

c 13LE8OF EXOHANCE,
9*aio. <(M RISIENG
e~ ~3'îatOsof Fractitînal Parts at one p(,r cent. on exehange, fromitrtY's(Cofd of one per cent. to one per cent. by Sixteenthis,
~ftbles Prom £j1 W £5,000 STERLING.S les Oif Sterling Money reduced to dollars and cents at from 3j
ercn-t 21 Per cent. pretnium of excbange, by eights on any sUImi,

~ d0ll~a Prom ONE PENNY TO £5,000;dlasand cents reduced to Sterling Money at the same rates,
Prom ONE CENT tW $10,000.

]YPaILIP LESUEUR,
ACCOUNTANT oIP BANK OFe AONTREAL, QUICRBO.

lib .1 on receipt o1 price, by
» $ 3.00.

JOHN LOVELL & SON, MONTRECAL.

'04THE ECLIPSE>
PORTABL *E COPYING PR~ESS

h teAnd Cook ot with Drying Shoot and 0i1 Paper.
lljr hngfo Tr.niel'ers or for private use.

ptot SIMPLE I PORTABLE II
send for 0 - $3.50.

%t.. laQhTON. PTITT'Dk1 QT TTT.Mr.

131

EBEG ESTABLISHED 1818

nce Compctny.

Letters to an Agent, froîn Ve PATRIARCal. A familiar book of
istruîctions for Fire Insuirance Agents, in which divers topics are

trcated in a mnerqilite unlike that adopted by the more formiai
writers. (jco reform aels Agents ;good to stimulate lazy
Agents; good to instruct green Agents; interestiflg to Agents of all
sorts. lrice, iii beveled boards, cloth, gitside titie, very handsome.

Hine's Ifsrtuction Book for Agents, new edition, revi-sed
and greatly eilarged. Sinîgle copies ...... ......................

Hine's Book of Formg-
5

olicies, Enidorseiienits, de. New
edition, greatiy 11larged, svuh R treati ýont policy writing by J.
GIiISWOLD. Siingle copies ......... ... .... ............. ... ...

HIne' oket Expiretion B cok Good for seven years from
?ny date gottenon e saine g( i--il pulan as the large Expiration

Bok, but very neat ind conpact.à andsomnely boiind in cloth, with
git ie-ite pce sz. r .upy............................

Waters' Adj ustment of Fire Losses on Buildings.
liy A. J. WATERS, Esq., Cleveland, 0. This is the latest and by all
odds the most thorotugh and elahorate work on the adjiistment of
LuOSSES ON BUILDINGS that bas ever been published. It is filled with
instructive i ext, valuiable tables aind irofuîse illustrationis; treating of
bouse building fromn the laying of the sili to the iast ounch of the
paint brîish, anid is eminently practicai and usefuui, not only in
settling Ioses after a tire, but iii eiabliig agentLs tii jud ge of th e

value of a building when niakiîg the ijisurance....................
Bleveled boards, clotl anid gilt, per copy ........... ........

Criswold's H and- Book nf Adj UStments. ByJ. GRISWOLD,
EsqJ., A new edition, revise

7
l and greatly enilargcd. TIhe standard

auîîhority and most perfect compendium of information, tabîîlar,
legal1, etc., on the adjuistment of F ire bisses extatut. No agency or
adjîîsting outfit complete without a copy. G3reen cloth and goid ..

1 50

2 50

1 50

1 50

;? 0

1 50
Duoat's Practice of Fire Underwriting. Sinugle copies.. 1 50
FIres; their Cauqiesi, Preventign .and Extinction ;

combitîing also a guide to agents respecting insitrance againstl mss by
fire, and containing information as to the construction of buildings, spe
rial features of mantifactîiring hazards, writing of policies, adjustmeot
Of losses, etc., by F, C. Moore, N.Y. 290 pp., z2 mo., cloth, beveled
edge; per copy........................................ ..... .... 200
Claalfcaýonof Fire Halapde tnd Losses: a new,con

clta ao aigmeh . IWL Esq. Some eigbty
lopane avor-aving etho .exyellentsWtm, adi s t iy

growing in favor as the Underwriters hecome more familiar with it.
C-ost of eomplete outit.................... ..................... $25 00

Cance liation Tab îep, by J. GRISWOLD, Esq. Thefiîllest and most
extend ed work of the knîîd ever atte mpted ; showing both the earned
and unlearned premiums ,both pro,-rata and short rate, in actual figures,of
any amotunt from r cent to $too,ooo,for any time from i day to 5 years. 10 of)

Hi ne & Nichais' D1îýest. A digest of Ixîstrance decisions render-
ed sînce Sansîîm' s andLittleton's latest editions. Il 'The latest law is
the best law,- because it not only ba-, the benefit of past experience
and the most recent'thought but it contains citations of aIl analogous
Cases; previously decided. 'lwo hundred digests per annum for the
Pat five years, since the last namied auqthors wrote, furnîsh what us
really the present law of insiirance. 'his important work is in
course ofactive preparation, and ivilI be issiied during the presentyear.
It w iII make ait ordinîary law book of about 8oo pages, and wi Il be
sold at ......................................................... 7o 50

- -I) 6 - 'Ljzul C' DU "lym '%Law of --Assi.1 ..n .m .ents of Lf olce.By HINEe8, Elank Book Makers and Printers, NICHOLS. 'Ii e Assigîtînent of A .ie Policiesh as been the sîîbject
of niîcb recent litigation, S0 that t standard text books, issued178 i. O1;.57 - 'c Dame St., lIoitreal. only a few years since, are wholly încoînplete iin regard to il. This

- work brings the la, down tc, the present date. Cloth ............... 2 50)WM@Ce JýVOS jf Gog An instruction B ook.forI!.I~ nsuran ce A«ents,
Canvassers, and Solicitors. By N. W LLRY, Actîiary. Sîîîgre copies 1 50O

PrrcIe'Ies andi Practice of Life Insurpnce A treatise
LI H O Re E Spriuciples anîd practice of Life, nsur'ince. i halable tables

for relerence. A coiiplete arithietical explanation of the comnutatiolîs
inu'olved iin the scienîce of Life Coittiligencies. By NATHAN W ILLEY,arn~ ~ u~r I J 'rtn~rswitb additionîs by IL W. SMITH, Actuary of the Amneriu"an Life

'IGSInsitrance Comnpany, of Philadeîpha. Per copy................... 12 0
F3LOCK, 4 RAG S 1HE, iardy's -Vflation TabIef.. -- Based uipon the Institute of

Ac R I S R E ,tiarles ortality Experieiice Hni. Tbea .34 n
per cenBt. Gives I

1
rmiiins and Reserves on al life and life and en-

SPECIAITI ES MONTREA L. dowînent paid-up polici- s, fuîll tables of annuity vaIlies for life aînd,cel' temporary periods, etc............... ... ......................... ? f'U Osupp1i Tabnd Oommeroial Work. of Life AssureanCe.-Ehracing208 a"d Commeroial W ork, thç level prprmiui:jaul rnilin ~Ind assessmnent systemns....200

Insurance Books.
Copies of the STANDARD INSURANCE PUBLICATIONS can be

procured at putb!isher's prices (duty paid,) at the office of

INSURANCE & FINANCE CHRONICLE,
M ontreal.

The following are now on hand
The InsurnemMonitor.-A monthlyrmagazine devoted to insur-

ance. sa)lis bed inl 5853. Ilhe oldest Iisisuranu.e journal lu America.
Quarto forun. 9 X 12, se'enty pages. Suîbscriptioîu price, per annuuin,
Postage prepaid............................ .................... $3 25

The 1insurance Law Journal. A iuonthly puiblication estab-
libed iii 1871; ari des'otcd exciuusis'ely to Iîurance Law. T1he
lalest decisioiis .îui:sbý.ed iunontlly. Mouthly ntumbers, eacb .. 50c
Anîimal susîsi........ ................................ 5 0

Biack %,olime" sunce 1871, fortiiing a conplete library of lnuîrance
Law, 95o pages ecach, law sheep, are for sale. Price per volumne.... 7 50

Govrnnet NEAD OFFICE, - UEBEC.

1
y 
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THE TEMPERANGE AND) CENERftL LIFE ASSURANDE CO'Y.,
Head Office: MANNI«G AROADE, KING STREET, TORONTO.

GUARANTEE P[JND, 81001000 $ouoO.
Daposited with the Governtn3nt for the Szcurity or Poliiy Hloldcrs, -50,000.

Hon. CEO. W. Rr %S, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROB r. MCLSAr4, Esq., ji aa a aas...rc Uanirr&crný Asa-aan. Vicoi-PRESIDENTS.

*flt; Caim11211% lia. 1àa .41 rgisndcl 0î1 ki lia,.. Ur fua: * Laueci Kt(tL.laaan rc*n8a.aittc and Gcte:ral Pluiridclit Ilistitutiun UrEngland', une
of tRac nîu't !ucccý.'ful of iJrii'! Coa1 njnc"ý.

AGENTS WVANTEDI i aU 1baî'ti of tite Dominion. Alqily to
JOHN M. M. DU FF, Montreal, General Agent, Prov. Que. HENRY O'HARA, Managing Director.

HF-A D 0;FFC, -,s ~~. WATERlLOO,- On..

4THE ONqTARIO MUTUAL LIU &

Dominion Deposit, --. $ fI AN< - - $100 ool.Og

111E ONLY PUBELY MIJTUAL CANADIAN LIFE COMPANY.
Total Numbcr of Policies in Force, Decomber 31st, 1886--------------------
Corering Assurance ta tho Amount of---------------------------98774,543.00
Net Rescrve ta Credit of Policy-holders,----------------------------W1,167.24

*Surplus ovcr ail liabilities, Due 31st, 1886,-------------------------------61,849.28
Ndew Assurances wrirten during *886.-------- --- --- ---- --- --- --- --- -------- 2,565,750.00

Tbcrn~a giw:b-f eCac Cmpazni nai bc Xe= f«= dac fuci tht. Saa 3s'0. the fitu Mr1 rlit% 
2
a:'irct. the tourile mundoa3$ 21.witgve

bc k bad-x s.tai etSouSa.6 ait madRe Croit' umgidl='4 Ou Prcnumn 'and from intercut un thse lusventme:t<

laa!.~csu 1--nJ vwhcfiaei,:ae l'a e=r an ineaae in P'tctumu la.or, unInwc u.a riere.: 1rac&rn, an Ince02e ias T.cj

ITS CASH INCOMEÎ AVERACÎJýEs NOWÇ $1,000 DAILY.
Tri NE O?,TAiOb *in ptu.a fq" .. rcnss pe!i.kc. u-- lc Ce=rums.eai deitntte aurtCflaer vaines caher in cath a. pld-up =n-e

%%-c a>18; a wCnt-IOr -Mk Uhc -- luei et ha' lae!cy a* any isSt. a-a vIidraw %rittaout ton% 2 a of aseccuay.
t if AX%z 8-:9 3oiLA< Tar" Asi RATE% X&PUOIe 9%$I M Ç-bt«x t.~ irai 75twm ut3L

1. E. BOWMAN, President. W.1 HENDRYe Manag~er. W. H. RIDDELI., Secretary.

Travel the World over, and you
cannot find a hetter make of

;«BAFE
~ Either in Burgiar Proof or Fire

Proof, than the

Goldie & McGulioch

COLD MEDAL BURGLMt. rROOF,

a GOLI MEBALFIRE PROOFI

And 0i RigbesI Prize3 ibergier czbibita

ALFRE]BEN N, Manager,
(NEAR VICTORIA SQUARE,)

MN T RE AL.


