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CHARDS, President.

Chief Agent for Canads

n the Western Division,
c and Eastern
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, 17 Toronto St , Toronlo:
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be Monetary Times

Trade Review and Insurance Chronicle

Yol. 41—No. 6. Toronto, Montreal, Winnlpeg, Vancouver, Aug. 10th, 1907, Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 17905

BANK NOTES, POSTAGE STAMPS,
SHARE °‘CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFXICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES @
HALIFAX .- . 177 HOLLIS STREET
MONTREAL - 171 ST. JAMES STREET
TORONTO . . 2 TORONTO STREET
WINNIPEG . - . 354 MAIN STREET

AUTHORIZED CAPITAL. - $1,000,000
5

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

C.E, ConnoLD. Manager.

@ BRANCH OFFICE

L]
kAD oFrice MONTREAL

General Agencies

T e ———
Metcalr Streets, [I| Vancouver. Calgary.
{|| St. John, N.B. Halifax.
Regina, St. Johns, Nfld.
Winnipeg.

Corner of Queen and

OTTAWA

Comfortable

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid,

We can help you enjoy your old age.
Let us show you our proposition.

We have a number of g openings for capable Agents
throughout the Dominion. ]

The Annuity Cbﬁmny of Ganada
HEAD OFFICE, . - . WINNIPEG, MAM
Capital, One Million Dollars—Full Government Depeosit.
G. J. lOV.E.u, e

ROBERT MUIR,

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

-

CORRESPONDENCE INVITED

SIREN BAN OF DK

Toronto, - - Ont.

-
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noorporated by Act of Parliament

C.W.Il) L1
[n al, all Paid-up, .I o &
d ) GHY &

BANK OF
MONTREAI.

Hon Sim Gmo. A Dnvu-o-p. K.CM.G,
unmn h

AT .

llm"n. R G.

{ Y Established 1817
| Rest
{3

lv ln- LORD STRATHO N A
axp Moust Rovai, 6.CV G,

Hou President.

D, R CLARKE, Im;-& tor Maritime Provinces gnd Novfnund land Branches
BRANCHES IN CANADA. |

Ontario Perth ?
. Ont. Bk. B& H "
A lliston 3 L o |
Almonte Pioton
Aurors Port arthur
Belleville Port Hope
Bowmanville
Braotford
3 oy
— 8t M"l () F
- Ontario Bk . 3
Branch = 3 8t "i !
Cornwall .
Deseronto 2 g
Ont. Bk. Be
ﬁ'ﬁ.ﬂ' Richmond Bt
nt. e 4
Cariton St.
g e
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CA

THE MOLSONS
BANKN

;...F..na by Ast
HEAD OFFICE,

RE

'- MoLsox lAcrIlnol
P. Cleghorn, . Markiand l‘n.
JAMESs lu.m 0.-!

'- h% Dv l-n)lo. M

W. H. Dearss, Inspector.
Alberts -

MO
OARD o' DIRCCTOI. .
President.

PITAL ruu.'._
53.3223'
SERVE PUND.
$3,322,995

1885,
TREAL,

W.L Omnu and lm-r_.n,

. .IANQ.’ £ES:
Calgary Hamiltoa — Simcoe
Edmonton {{amc! Street Smith's Falls
British Colum’s arhcl Branch  St. Marys
H.,h,. SWest Eod = S
ancouver te est
-x-..._ Thl End Branch %-
nipeg Km ville oroato—
S l.onzn : Bay Street
Alvinston Lucknow. LW "
Amberstburg Meaford orouto Junct. —
Aylmer Merlin reaton
Brockville Morrisburg Wales
Chesterville Williamsburg aterloo
Clinton Norwich Woodstock
Drumbo Ottawa
Dutton Owen Sound
Exeter Port Arthur
Franktord Ridgetown

FoREIGN AGENTS—France—Societe Generale.
An'q—l:h.'- dhm China snd Japan—Hong
Corporation. Banoco Nacional de Ouba.

Al‘- NTS IN UNITED STATES. —Agents
in all the

| Collections e

e Civeutlar Votters

e -
and Correspondents

hnlm-ﬁ.m-‘mqﬁ

available in all parts of
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In l-sz-‘.p-u John s,—Bank of Montreal. BirchyCove (Bay of Islands)—Banb |
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| THE CANADIAN BANK
OF COMMERCE.

DIVIDEND No. 82.

e m——

l

Notice is hereby given th.n 'a dividend of two per
cent. upon the capital stock of this Institution has been'
declared for the three montBs ending 31st August next, l
and that the same will be payable at the Bank and its|
branches on and after ' I

Tuesday, the 3rd day of September next.

The transfer hooks wilkbe
31st Augist,

(:]().\(‘d from the 1gth to!

both days inclugive. ‘
By order of the H'o;.'m!‘ §
| ALEX. LAIRD, :

Manag:

LUrene

Toronto, 23rd July,

9 Founded 18:8. lncorp'd 18as

Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... a §00, 00c
Rest 1, 1 §0.00¢

l Board of Directors:

THE QUEBEC
BANK

Johu Breakey, Esq., Presid
i ! John T. Rose, ’L‘ oe- Prm?il:’v t
u-rq Lemoine W. A Marsh Vesey. Boswell W. 8. Pate
N beo Poter St Branches THes. MoDoveALL, 13’r«‘r‘umlmu)“ '
i UmTon Thetford Mi Que. Bt George, Beauce, Que
& 8t oh Black Lake, Que. (Sultpgcy) Victariaville, Que

ecry, Que

Shawenegan Fals, P Q.

St. Romuald, Que

Suurgeon I"nlh Ount

Ville Marie, Que
od. New York, US A A‘«-m- Baos of
ik, Now ¥ork State National Bank Alba
National Bank of the Republie, '“‘&'«M“ Lyoonaw '

L'Epiphanie, Que Toronto, Ount.” 5. H
Montreal St. James St Thres Rivers, Que.

St. Ostherine B Pembroke, Ont.
Ottaws, Out Thorold, Out
Cache Hay. On Inverness, P Q.

yAounme—London, England, Bank of

Hritish North Amerios, Hanover Nouond
N.Y. Bosion

{i H. Brodie, Esq.

The Bank of British North America

Established in 1836

PAID UP CAPITAL
RESERVE FUND

Head Office -5 Ormbhuroh suoot.

A. G. WALLIS, Secretary

Rlchnd H. Glyn Esq
A. Hoare, Esq.
H l B. Kendall, Esq.

ohn James Cater, Esq.
H. Mayne Campbell, Esq.

Incorporated by Royal Charter m 188

£1,000.000
460,000
London, EC

W S. GOLDBY, Manager.
Court of Directors ;

HEAD OFFICE IN CANADA, St. James Street, MONTREAL

H, STIKEMAN, C}unl Ilnuu

JAMES ELMSLY, S

re

H. B. MACKENZIE, Supe: intendent of (‘emnl Branches,
]AMPS ANDERSON, Inspector, O. R. ROWLEY, Inspector of ™

A. G. FRY, Assistant Inspector,

MIOIMMH."IH*M be obtained at

W. G. H. BELT, Assistant luspector.

Alexander, Man, Duncans, B. O
8.0 ' Estevan, Sask. - Square 8t Jobn,
Battieford, Sask. ; Fenelon NAHOM. * Hamilton Road _* u{
Belmont, Man. Fredericton, N.B. P.Q
geon, Ont. Greenwood. B.O. L .
r Man. Halifax, N 8, Mountreal, P. Q.
Brantford, Ont. L “ St. Oathenne St
Cainsville, Ont *“ Barton St. N. Vancouver, B.O _1
. Alta. “ Victoria Ave.  N'th Battleford Sask. 1’-1#.
, mﬁ:ﬂi‘m; Hdlq. n.c. Oak H'B'n Man. ;nl. Py
n .0 Otipwa, t. ﬁt
Davidson, Sask. Klnpo., Ount. Viotoria,
Duwsos, Yukon Diee. Levia, £.Q. '-'h
l')ucl e, Sask. Rossland, B.O. "# -
Y

cmnlmmnAr-.n

ln'ul-ﬂ'nﬂm—ﬂl J. McMichael and W.
Francisco—120 Sansome Street—J. O.
Chicago—Merchants Loan and Trust Oo.
lnadon Baokers—The Bank of
Annu— —Bank of

u:ﬁ branches. —Provincial
Baok, Limited, and branches. Australis—Union Bank

| New Zealand—Union Bavk of A:
hnldlndh.u-l '
—Oredit Lyonnais.

mmmwmu—a—n'-

BANK OF NOVA SCOTHA

Joun Y Pnru'n' Prendent
R. L. Boroex,

« Hecror Mclxxes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzoo, General

D. Warses, Assistant General Mm‘w

Gero.

Nova Scotia - Amberst

X Ann
\uth Digby, Glace Bay, n‘-rf).. Ken ‘{E Liverpool.

)dnev O md Parvsboro

Manager.

Sanperson, lnspectet

Bridgetown., Cl““

New

Pictou, River HM Springhill.

)\‘Jnr\ Mines, Truro Westville, Windsor, Yarmouth.

British c.llllul Vancouver

New Brunswick-Campbeliton, Chatham, Fredericton, mw"”‘ Mos =

:'r\l, astie, Port Elgin, Sackville, St.
ary 8, St. Stephen, Sussex, W
Prince l‘.dwu-d Island —Charlotte-

Andnw‘. St

George.

town and Summerside WI-: Grace
o‘t‘”no A & rior, Berlin, Hamilton, Newfoundland 1 <
ttawa "eterborough, London, Sl.
King St. and Dundas St L“ Kingsion '
Quebec { B.y Eoba. . J
tbec al and Paspebia nu.ﬁub& Boston, Chicages®
Manitoba  Wiooipeg New York.

TF

August 10, 1007

The Bank of T

Dividend No. 10

NOTICE is hereby given that a DIVIDI
ONE-HALF PER CENT. for the Quarter enc
being at the rate of TEN PER CENT. PE}
Paid-up Capital of the Bank, has this day be
the same will be payable at the Bank and its |

Tuesday, the 3rd day of Sep

THE TRANSFER BOOKS will be closex
Sist days of August, both days inclusive
D
The Bank of Torontd, Toronto,
Sist July, 1907.

Imperial Bank of

CAPITAL AUTHORIZED, $1(
CAPITAL PAID-UP $ 4
REST--.-.......s )

DIRECTORS:

DI.W

WM. IAISAY. (Bowland) ELIAS ROGERS

CHARLES COOKSHUTT. PELEG HOWLAND. W
CAWTHRA MU HON. RICHA
WM. HAMILTON MERRITT, M.D., St.

HEAD OFFIOE, - - TOR
Branches In Provinoe of O

BOLTON, CALEDON EAST, BRANTFORD, COB!
l'nm'mu.. GALT, HAMILTON, FORT WILL
KENORA, LISTOWEL, LONDON, NEV
NIAGARA FALLS, NORTH BAY, OTT
COLBORNE, RIDGEWAY, SAULT ST

ST. CATHARINES, ST. TuouAs. TC
WELLAND, WOODSTOCK.

In M-oo of Q
MONTREAL, QUEBEC.
Branches In Province of Mg
BRANDON, PORTAGE LA PRAIRIE, *
In of Sask
BALGONIE, uom\uw NORTH BATTLEFOI
EGINA, ROSTHERN.
.m in Province of A
ATHABASKA LANDING, BANFF, CALGARY, E
CON WITASKLWIN RED DI
in Provl of British
ARROWHEAD, lel&.g&ﬁl.olbl NBLS
SAVINGS DEPARTMENT AT Al.l- B
Int 1k d on deposits from date ot deposits ar

UNION B
OF CANA

Dividend No. 8

Notice is hereby given that a Divic

~ Seven Per Cent., Per Annum, upon th

Stock of this Institution has been
current quarter, and that the same w

its Bnking house in this city, and at it:
after

Tuesday, the Third Day of Sep

To shareholders of record of August 16t
By order of the Board,
G. H. BALFO

Geaer

Qnehec ]ul\

J:I)q' 1907



CAPITAL PAID.Up-

$3,322,998

RESERVE FUND.

$3,322,995
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North America,

ed by Royal Charter m 18l
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S. GOLDBY, Manager.
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Esq
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Central Branches, W
LEY, Inspector of 'm
. BELT, Assistant luspector.

ANADA

B uare St Jobn, ﬂ

l-nuu:q Road * Unica®
PQ Ount.

~N

. Oathenne St. PBloor =h

eserve Fund, $5.250008
\LIFAX, N. S.
'.

. ArcuisaLp, Vice-Presidest
ALLISON,

Liverpool, New Glasgos,
or Hebert, Springhill. S
Yarmouth. |
rredericton, Loggieville, Mot
rews, St. George. Joha. .
katchewan *
rfoundland —Harbor Grace st
sL ohn's. — Kingste

ing! 3
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The

Bank of Toronto

Dividend No. 104.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the Quarter ending 81st August, 1907,
being at the rate of TEN PER CENT. PER ANNU
Paid-up Capital of the Bank, has this day been declared, and that

upon the

the same will be payable at the Bank and its Branches on and after

Tuesday, the 3rd day of September next.

THE TRANSFER BOOKS will be closed from the 17th to the
3ist days of August, both days inclusive

D. COULSON,
The Bank of Torontd, Toronto, General Manager.

Sist July, 1907. -

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP $ 4.830.000.00
REST----@w.. - $ 4.830.000.00

Dlllb‘l‘ﬂlﬁ

WM. RAMSAY, (Bowland) ELIAS ROGERS J. KERR OSBORNE,

CHARLES COOKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg),

CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
WM. HAMILTON MERRITT, M.D., St. Catharines.

HEAD OFFIOE, - -~ TORONTO.
in Provinoe of Ontarie.
BOLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS,
mnuu. GALT nAulL'roN FORT WILLIAM, INGERSOLL,
ORA, WEL, LONDON, NEW LISKEARD.
NIAGARA IPALLS. NORTH BAY, OTTAWA, PO
COLBORNE. RIDGEWAY, SAULT STE. MARIE,
ST. CATHARINES, S'r THOMAS, TORONTO,
WELLAND, WOODSTOCK

In anlnoo of Quebec:
MONTREAL, QUEBEC.
Branches In Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD PRINCE ALBERT,
REGINA, ROSTH
Branches ln anlnu o' ‘Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
LONA. WBTASKLWIN RED DEER.

Branches In Provi of British Columbia.
ARROWHEAD, CRANBROOK LDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
¥ SAVINGS DEPARTMENT AT ALL BRANCHES,
17 1k

i on dep from date ot deposits and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 82.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this lnstltutlon has been declared for the
current quarter, and that the same will be payable at

1‘; Banking house in this city, and at its Branches on and
alter

Tuesday, the Third Day of September next.

To shareholders of record of ;\vngust 16th, 1907.

. THE MONETARY

TIMES
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THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head 'Office : EDINBURGH.

Paid-up Capital,..:
Reserve Fund,....
Boeie, General Manager.

ALEX, Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

AxD

.

WhiTLie, Manager. GeorGge S, Coutrs, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued. payable at banking houses in all parts of the world.

With its 152 Branches located all over Scotland, the bank is ip a very favorable
position to deal with remittance and all other bankln( transactions on the best terms

The bank undertakes agency business for Colovial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated x&h
CAPITAL, $3,900,000 RESERVE, $4,390,000

Board of
Thos. E. Kenay, Baq Presaa. nt

Directors
H. S.*Hoit, Esq., \'ia-Pro-dcm

Thos. Ritchie, Esq., Wiley Smith, E-q H. (.v B.uld Elq. Hen. D. Mackeen,
Jas. Redmond, Esq., F. W, Thompso: ut L. Pease, Esq., G. R. Crowe, Eaq.,
D. K. Elhou luq H. Thorne, Esq.

HEAD OFFIOE, MONTREAL
E. L. Pease, General Ma W.B. T tendent of Branches

. 2 herman, Assistant General Managers.

C.E.Neill X F
BRANCHES O“ARIO
Arthur & Kenilworth Guelph Ottaw: Pembroke
Bowmanville Hanover & Elmwood Olhlu, Bank St. Peterborough
Chippawa Ingersoll Ottawa, Market Br. Toronte
wall Niagara Falls
VEBEC
Montreal Montreal, St. Cath. Moatreal, St. Paul Westmount
Montreal, West End erine St. West Montreal Anoex do. Victoria Ave

NEW BRUNSWICK
A N, 4,

Batharst Ed } St. Joha, North End
Dalhousic Fredericton Rexton Sackville
Dorchester Moncton St. Joha W,
NOVA SCOTIA ;
Ambherst Halitax F:M ;yd-ey
Anu ish Ty ruro
muw Louisburg ort dawkesbury Weymouth
Lunenburg Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside I Dominion City Plumas
rban Wianipeg
NI"OU.DLAND Lauder
Se. Joha's BASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmouton Moose Jaw
BRITISH O\Ol.ll.m .
hilliwack Nelson /ancouver, ver,
guml;:ll-nd New Westminster Vancouver; Cordova St Mt Pleasan
Forks Port Essington Vancouver, East End Vernon
Port Moody Vancouver, Victoria
Nanaimo Rossland Granville St.
mag Sekans M SAN JUAN
Cienf Havana, Galiano St atanzas
g:nlcﬂ::‘ H‘:?a‘;““ Manzanillo " Santiago de Cuba Porto Rico

UNITED STATES, New York, 68 William'St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5000,000. Oapital Paid up,
$4,322.000. Rest, $1,900,000.

BOARD OF DIRECTORS :
C. D. Warren, Esq., President. Hon. | R. Stratton, Vice-President,
C. Kloepfer, Esq., Guelpn W. ]. Sheppard, §sq., Waubaushene.
C. S. Wilcox, Esq, Hamilton, E. ¥, B Johnston, Esq., K.C.
HEAD OFFICE: TORONTO
H S Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager

By order of the Board,

|

G. H. BALFOUR,

Geaeral Manager

[ =

Quel\ec._]u]) , 1907.

N. T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, J. L. Willis.
BRANCHES : ONTARIO
Arihur Fort William Orillia Strathroy
Aylmer Uiencoe Utterviile Sturgeon Falls
Ayton Grand Valley Owen 8 ,und Sudbury
Beeton Guelph Port Hope 1 avistock
Blind River Hamulion Paisley 1 hamesford
Bridgeburg Hamalion Eas Prescout 1ilsonburg
Browasville Harriston Kipley 1oronto
Burlingion Hepworth Kidgetown Avenue Road
Cargill Ingersol' Rockwood King and Spadina
Clifford Kincardine Rodney Queen and Broadview
Drayton Kenora St. Marys 1 v;urnh.m
Dutton Lakefield Sault Ste Marie Windsor
Elmira Leamingion Sarnin Winona
klora Massey Schomberg W oodstock
East Toronto Newcastle Springfield Watertown
Embro North Bay Stony Creek Webbwood
Fergus Norwich . Stratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Wianipeg Regiva
Edmonton West Selkirk
Stettler l
BANKERS 1
| Great Britain—The National Bank of Scotland. New York— [he American Exchange
Nationa! Bank. Chicago—First National Baok. Buffalo—Marine Nations!l Bank.
Montgeal—The, Quebec Bank.

A
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The Marchantgﬁauk of Canada

QUARTERLY DIVIDEND.
Notice is hereby givep that a dividend of Two
per cent. for the current quart}er, Ij)evng at the rate of
«Eight per cent. per annum u;pon jlhe Paid-up Capita.
Stock of this Institution, hni! l’vtu:l.J decléred, and that

the same will be payable at its Banking House in this

city and at its Branches, orn and after the First day

of September next, to Sharehalders of record at the close|]

of business on the 15th day of Eugus_i.
By order of tﬁe Board,

HEBDEN,

& GENERAL MANAGER,

MonTRrEAL, July 23, 1907. J_.

Bank of I'lami.lioT

Capital l;:ldaup ........................ . w
Reserve B 0 0o o 555 npan it
T T RS SRS YR a3 3 $32,000,000
Head Office, Hamilton,
Directors :
SON. WILLIAN GIRBON,...... desccessorisvsssscorniinsii President
J TURNBULL,.......ccco0000e \v;c,l’n-u-nt{:.‘: G.;..u Manages
CYRUS A. BIRGE. OHN PR
3 G JTHERFORD, HON. JOHN S. um
wp——— RLC—‘I'{l.‘A%LBS‘C. DALTON, Jl‘otoutn.

H. M. Warsox, Assistant General Manager and Superinteadent d“

Branches a
ONTARIO  geniiton Princeton m

Alton o North 14 Br Rigley N
Ancaster * Deering Br.
Beamer  West Eod B¢ Sowihampton
Beamsvilie " West End Br
Berlin Jarvis Teeswater
Brantford

I
[}

]
4

|

Z
ﬁi

1

1

H;
Y
o

t TR

|
:
[
r

Nationa!
National
Bank. |

Collections effected in all parts of Canada promptly and cheaply.

e
oy T -

The St. Stephen’s Bank

CAMITAL, .. .cco0ppe0nse 000
Franx Tooo,, President &), T.

R .

Agents—London, Messrs. Glyn, Mills; Grrie & New York, Baock of New
York, B.N.A. Boston, National Shawniet Bank. : Montreal, Bank of Montreal
St jobha, N. B  UBenk of Montreal, — rafts Bsued on any Branch of the

Bank of *ﬂvrll 1
22

THE DOMINION BANK

Nead Offics, Torento, Ganada,
Capital Paid up, - BB -§-

i $3,600,000 )
Reserve Fund and Undivided Profits, 4,600,000
Total Assets 4 52,000,000 <

Oireotors—E. B. OsvLer, M. P., President : WiLmor D. MATTHEWS,
Vice-President ; A, W. AusTiN, W. R Brocx, R
James CarrurHERS, JAMEs |. Fo¥, K.C4 M.L.A., A. M. NaxTox,
i Crarence A. Bocerg, General Manager.

Branches and Agencies throgghout Canadg and the United States.
Cellections made and remitted for promptly
Drafts bou.:h_l and spld.
Cemmercial and Travellers’ Letters of Credit issued, available
; in all parts of the d

CENERAL BANKING BUSINESS. TRANSACTED.

Union BanK of Halifax
Capital Authorized,................$8,000,000
Capital Pald-up ............... ... $1.500.000

 VORRPRE ce ~ seneecisnee .. $1.148,752
DIREUCTORS '
W, ROBERTSON, Presient W ROC“E. M.P., Vics-Presiant

C. C. Brackapar, Guo. Mofcuerr, 5 E. G. Sarrs
A. E, Josss Guonoex Stams
Head Office, ... .. Halifax, N.S.
+
E. L. THORNE, .. coededienoss JOmNERAL MaNacER,
C. N. 8. STRICKLAND., AssisTaNT Gunerar Managen,
A. D. McRAE SUPERINTENOENT OF BRANCHES.
W. C. HARVEY....... Ao iidiishins .. INSPRCTOR,
BRANOHES
IN NOVA SCOTIA—-Ambherst, Annapolis,  Barrington P ssage, Bear R
Berwick, Bridgetown, Bridgewater, Clarke's H pr, Da;m‘m:h lh:'bv I;ef-
minion, Halifax, Kentville, Lawrencetows, Liverppol, Lockeport, Lunenburg

Middleton, New Glasgow, Parrsboro  Sherbroo o e llarton
Windaor. Wolfvie Varmouth Trootm Prrnehi, Sesliars
IN CAPE BRETON—Arichat, Baddeck, Glace Bayl loverness, Mabou. No
Sydnea, St. Peter's, \\dnr)_ Sydney Mibes, W hu‘rv Pier -
N NEW BRUNSWICK St John ; N
N PRINCE EDWARD ISLAND —Chaslottetows
IN RRITISH WEST INDIES Port of Spain, Tripdaa
IN PORTO RICO-San Juan, Ponce Caguas 3

Truro,

|
CORRESPONDENTS ﬁ
Loodon and Westminster Bagk, Longon, Eogland |
Bank of Taronto and Brafiches. Cangda

National Bank of Commeftd, New Work

Merchant's National Baok, Bostos

First National Bank, Bosten

J. Caristizn, |

LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC
N eetpmer weiaileg '?."'":.-
ey e ——————

DIRECTORS

R. AUDETTE, President.
V.CHATEAUVERT,
VICTOR LEMIERUX,
P. LAFRANCE, Manager

HON, JUDGE A, CHAUVEAU, Vige-Prss.
NAZ. Poacl}lau,n .r?éli:wuu’r&
X N. LAVOIE, Inspectet.

Amyui New Carlisle

Baie St, Paul Nicolet St. Charles, Bellechasse

Beauceville Plessisville Evariste

Chicoutimi Quebec (Lower Town) St. Francois du Lac

Boun:oc?r *  (St. Roch) :‘L Hyaciothe
eschaillons (5t. John Sereet ean A

Fraserville Rimouski ) ’ St. Pascal, Kamofirasks

Joliette Riviere du Loup Station St. Ra

Levis Roberval St, Tite

L'Islet Shawitigan Falls Trois- Pistoles

Matane Sherbrooke Trols-Rivieres

Monunagny Ste. Anne de la Pocatiere On

Montreal (St James St Ste. Marie, Beauce Ouawa

Murray Bay St. Aime, Richelieu

Cocrespoadeats
DOMINION OF CANADA —~The Bank of Toroato, The Roysl Bank of Camads.
The Canadian Bank of Commerce, The Bank of New Brunswick.
UNITED STATES— New York : First National Bank.—Boston : The Fi
National Bank of Boston.
EUROPE—London, England ; The National Bank of Scotland, L'td. —Paris : Frass
Paris, 7 Square de 'Opera, France. Credit Lyonnais and Branches.
The maost scrupuloas attention is besiowed on all business entrusted 0 “-_'__

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,5860,000
HEAD OFFICE = . ‘ SHERBROOKE, QUE.

With over sixty branch offices i the proviace of Quebec we
'er facilities possessed by no ofher bank in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY
MANITOBA

ALBERTA and BRITISH COLUMuIA
ORRESFONLENTS ALL OVER THE WORLD.

olume 4. *

gy

i
i
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Huited Empir
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====HEAD OFFIC

CORNER OF YONGE AND FI
TORONTO

COMMERCIAL ACCOUNT
solicits accounts of Firms,
Societies and individuals, be
able and also willing to exts
positors every accommodation

conservative banking.

GEORGE P. R
Genera

THE METROPOLIT

Capital Pald-up, $1,000,000. Reser
S. J. MOORE, President. W, |
Agincourt BRANCHES
Amebasburg East Toronto l;c.::.h o
m s
* s Guelph Port El:v_i- E
B B ae

North Augusta Woole: ]

THE BANK OF ¢

ital A i Capital (
ey~ — -~

BOARD OF DIRECTO!
GEORGE HAY, President. DAVID MACI
H. N. Bate. Y

J.B. Fraser.

Sixty-Three Offices in the Domi

rots in every banking town in Canada, 3

Thus bank gives agtention to all banking bu
oonxsr%NDr.N E INVITED

THE STERLIN(

OF CANADA

Offers to the public every f:
their business and responsib

A SAVINGS BANK DEPARTME
tion with each Office of t

F. W. BROUGHALL,

e

The Bank of New B

HEM) OFCE - ' - ST
Capital, - - - o "
Rest and Undivided Profits over -

Branches in New Brunswick and Prin

{:ns MANCHESTER, . .
/ALTEr W. Waite, M.D., Vic
R. B. Kessen, . Gener
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An Authorized

Trustee Investment.

The Debentures issued by this Corporation are 3
security in which Executors and Trusites are
anthoriged to invest Trust Funds,

They bear interest at FOUR PER C ENT per
annum payable half-yearly,

They are issued in sums of one hundr'ed dollars
and upwards. as may be desired by the investor, and 7
for terms of from ome to five years

Interest is computed from the date on 'hkh the
money is received.

They have long been a favourite investinent of
Benevolent and Fraternal Institutions, and of British *
and Canadi2n Fire and Life Assurance Confipanies,
largely tor deposit with the Canadian Govefament,
being beld by such institutions to the ameéunt of
more than ONE MILLION DOLLARS.

A miniature Specimen Debenture, with Interest
Coupons attached, will be forwarded on appligation.

Canada Permanent
Mortgage Corporation

Torento Street TORONTO:

J. W, LITTLE,
L President,

THE

Huron & Erie

Loan and Savings Co.

London, - - Ont.

DEBENTURESJ

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT. | |

Executors and Trustees are authofized
by statute to invest trust fands in these
debentures

G. A SOHBR\ILIJ
Manager.

[ X

The Company acts as Agent fir Lorpon

Individuals throughout Canada (under
Special Act of Parliament), for the Invest
lection of Money and Sale of Bonds, ! curities, &c, |

London @ Canadéiallf;

Loan & Agency Co., Limited:
THOMAS LONG, C. S. GZOWSKI, ||
PRESIDENT. vwm‘

Mm&Mummm

and Mortgages.
AQENOY DIPARTHIN?.

nudlqnty.‘d

t.gnd Cold'|

Terms Moderate. ALl INnvesTaents Gu Alm-l.

V. B. WADSWORTH, - - - mkc.m,‘

108 BAY STREET, TORONTO. _

Toronto Mongage comnallif

Office, No. 13 Toronto St.

CaritaL Pamp-vs $T24:550 0
Resgrve Funi 305000 o
ToraL AssETs 2,500,357 '"!
President

HON. WM lilkll\lkﬁ(LAKl\ LLD WS Fi
¢-President .'

\\l Ll l\\ rU\ FRANCIS
Issued pay 4%. a Legal lovestieat fof
interest .'.i
ed Real Estate on hvuuu!-l(‘:

LESPIE, Mnnmr.jg

THE MONETARY TIMES

x |

Security
For Your
Earnings

This Company offers to
"wage-earners a safe place
for their earnings, with

Three and a half

Per Cent.
=——-— INTEREST —/———

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toroate

THE GANADA LANDED AND NATIONAL
Investment Company, Limited

Hzap Orrics, 33 Tonowto Sr., ToRoNTO.

CarmrarSumscriser .. .. .. .. Sacdlow
Carrrar Pamvr .. go o 1,004,000
Rest - “ s ‘em G

AsszTs e ver v ooe ., o 744,000

JONN LANC BLAIKIE, Esq., President

JONN HOSKIN, Esq, KC. LL D, Vice-Pres’t. |

Bebentures issued for 1 year and upwards.

Interest payable half yearly or quarterly at
current rates. Money lent onReal Estate.

Executors and m-.m law 10 invest
funds in the deb - Lo

MAI.D umn-—..

5%
Debentures

For a limited time we will issue
debentures bearing 57 intersst

payable half-yearly.
The Dominion Permanent
Loan Oompany :
12 King Street West;

HON. j. R. STRATTON, President.
F. M. HOLLAND. General Masager.

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, Presidest, LONDON, ONT

Capital'Subscribed $2,000,000  Paid up $1,200,000
Reserve Fund - . ,000
Total Liabilities 52,208 543 Tonl Assets $4,168 459

T —————

issuedfor 2 to 5 yeans

- 47/, Debentures = 2ome
Annum Legal lnvestment For Trust Funds

Payable without chargeat any agency of Molsons Bank
—————————

Mortgage Loans on Improved Real Estate: .

ALFRED M SMART, Manager

O/l SMELTER— MINES— TIMBER
: DOUGLAS, LACEY & Co0.
Original Investment Guaranteed
al.k:.‘:r::::tnl a Trust Fund and system of

BUTOHART & WA TSON,

Managens: W ogte Casada and M
m whigaa
Braaches, Cootederation Life Bldg. I« \t&i‘v‘m

wsooo | four per ce !
y. The Debentures of this el

ALEXANDER SUTHERLAND.

VICE-PRESIDENT AND MANAGING
DirECTOR :
W. S. DINNICK.

Direcror :
RIGHT HONORABLE
LORD STRATHCONA axo MOUNT
ROYAL, K.CMG.

NEAD OFFICES :
24 Adelaide Street East, TORONTS.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

THE mmm.
LOAN SOCIETY

per annum,
investment for Trust Funds.

A. TURNER,
Pressdent

The RELIANGE

u-ua-pe-q
un-nt.num

J. Bracsocs 3
-

Pormanent Capital fully paid § 775,000

DEPOSITS
Subject to cheque withdrawal
We allow interest at
3% PER OENT.
Com ded hali-yearly on deposits
ofmono dollar and upwards.

of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, p-mnnmplylhh:‘

yearly. —u can be Deposited by

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masowic Temris Bunome,
LONDON, CANADA

Capital Subscribed........... $1,000,000
Total Assets, 1st Dec., 1900.. 2,212,998

T H PURDOM, Eeq, K.C., Prosidest
NATHANIEL MILLS, Masager.

Fine Salt—that dissolves quickly
on the food—flavouring deliciously
~—never gritty, mever bittes,
WINDSOR TABLE SALT

of course |
”

THE STANDARD LOAN|
COMPANY.

SIEERL
Assets - = * ~1,500,000
Pn;slntrr:

1907. Tl

August 10,

DELAYS ARE DANGEROUS.
The Accident and
cmADI:: .(;;\‘:UALTY

msu;::\:l.é't"co.

23-24 Adelaide St. East. TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market. *

Full Information Freely Gilvea.

A G C. DINNICK, Managing Direotor

-

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Exwest S, Bari, Manager

Sinking Fund
Investments

GOVERNMENT
and

—MUNICIPAL
BONDS

MURRAY'S
INTEREST TABLES

Conpuudn)"iﬂ(“xﬂ&ﬂ . T4and 8
Ppet cent. on §1 to $10,000, hom 1 day
far superior 1o other interest nble: so these
are the cheapest, as they will jast longest.
Price $10.00 3

B W. MURRAY,
Accountant Sppreme Court of Ontario, T oronte,

FINANCIAL
WORK

of the best kind is
turned out by the

- Monetary Times Printing Company,

§2 CHURCH ST., TORONTO.
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NT AND MANAGING
RECTOR :
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DELIYS ARE_DANGEROUS. | Executor and||| The Torono General Trusts !
soiness Ponioies || Trustee Gorporation |
| oy |

|

ISSURD BY THE

' {| Twmis Company may be appointed || ACTS AS
CANADIAN CASUALTY Executor and Trustee under your will, thus EXECUTOR

and Boiler
INSURANCE CO. | | securing you a permanency of office and
23-24 Adelaide St. East. TORONTO. | | absolute security such as no private ADMINISTRATOR
o o S SHATEST ot ||| it o v, o an epe e wich | o
Full Information Freely Givea. { T‘ .m.) SSEE N whcn S ; TRUSTEE
Al & X, 5 mdlvntiuals are chosen in similar
| | capacities . | The officers of the Corporation will
: { be pleased to consult at any time with
ESTABLISHED 1887. THE (]| those who contemplate availing them-

The Imperial Trusts Co.|| TTUSts & Guaranteg Go. | fl == "'s Sommcsioos™va's

LIMITED | treated as strictly confidential.

of Canada || 14 King Street West. - Toronto. Wills appointing the "Corporation
17 Richmond St. West, - TORONTO T T v g Executor are received for safe custody

Capital Subscribed. - - $2,000,000.00
Acts as Executor, Trustee, Administrator, _Capital Paid-up and surplus, 1,200,000 00 1 FREE OF CHARGE.

ke, | a5, wanmes, :
A-u:)el entire charge of Real Estate. ‘ " o o ! ln 'u l.lll“l’. mm um

Toronto Ottawa Winnipeg

,’mwlmu SAVINGS & LOAN

Acts as Transfer Agent for Corporations,

Sinking Fund !BOOKS e

| EVERY KIN ) '

; D—STANDARD MAKE
Investments | SPECIAL PATTERNS MADE TO ORDER
—_—— | LOOSE LEAF BOOKS A SPECIALTY |

GOVEF.I.I‘!MENT !LOOSE LEAF PRICE BOOKS — Newest |

—MUNICIPAL | Established over Half & Century, }iv)l-d.h- 5 Thomas Bestte, _ ViesPres

-y BROWN BROS., s, 4T S mmnss 2

Suitable lor'l:‘..w Sinking Lo
Manufacturing and Commercial Stationers, = recsived. Debatures isvud ia Curvency o
= | 51-53 Wellington St. West, - Toronto.| C. P. BUTLER, Manager.
DOMINION § ‘
SECURITIES ; Buy Your & &
e OFFICE FURNITURE,

20K STEAsTTORONTO. FITTINGS and APPLIANCES

(Wood or Steel)

Direct from the Manufacturers.

Time Saved is Money Canada Cabinet Co., Limited
Made by purchasing : 225 Notre Dame St. West, 'u.mu :

MURRAY'S
INTEREST TABLES ' The Marti
é n

Computed ot 2§, 3. 34. 4, 45.5, 546,64, 7. 74 and 8
pet cent. on §1 to $10,000, hom li‘xay I?)‘”." g

":’z:“h: superior 'ho uthelrllmrrlt;l tables, so these t m P ‘A’
apest, as they will jast longest. s
Price $10.00 3 | s rigs ol

B W. MURRAY, : ' ' B"'Ck MaCh.ne

Accountant Sppreme Court of Ontario, T oronte,

FINANCIAL | o i
WORK , : Capacity 26 to £0,000

This machine in its original form, as

Of the beS[ k‘nd iS built 20 years ago, has been on the Can
g adian market during that time made by

turned ou
. by the ‘several parties, Not being satisfied with

hhq p .
T'm“ P".ﬁ"g c‘mm, the old machine, we procured from the
patentee the latest improved machine and

62 !
Smcn ST.' TORONTG. it is this machine that we offer

tomers. Every machine is correctly &
before leaving our works

Weight 8,500

djdste d

We have one of these machines in

stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO., Limited.
BRANTFORD + . = = CANADA.




The

Underﬁrood

The Underwood typewtiter is now so
generally used that it §§ a difficult matter
to get operators for othér typewriters.

Underwood | is practically the
only typewriter used ifi the schools, con-
stquently Underwood' opegators are the
only ones which have had pﬁ)per instruc-
tion in the art.

If you have Underwoods you escape
much annoyance.
United Typewriter Co., Ltd.,
7-9 Adelaide Sireet East,

Toronto

THE MONETARY TIMES Volume

| SAFETY IS DEPENDENT ON " LITTLE T“l.“.“;
| i

The little things may make it read disaster -
Nowadays we are of the np.niun—gnol rightly so—that we
n.n;l in perfect safety.” Is it so? It is just another case of

‘$Vhat the eye does not see, the heart does not ‘grieve over®
If we could fully realize and see with our own eyes the con
ditions on which our safety—especially in railroad tra

depends, be assured, we would not travel unless perforce
we ‘had to and then before ~tamng out, would load m;g-
up with insurance

Whether we are aware of it or not, the risk is none the
less great. Un what does the safety of passengers ‘depend?
On the proper d ~-h.1u of the duties of the dxm
(there are countless times when a mistake occurs in dn“
ing involving the loss of many lives) the rollmg stock of
the company; (If one little bolt comes out it may mean
accident.) Then the clear. headedness of the engineer plagy
an important part. If the plates connecting two rails work
loose or come off they can cause a serious wreck. Fauly
curves may ditch the train; an open switch may mean a ok
lision.

I'here is no/need of further enumeration. You canset
but know that the least little thing however small can, and

"l some time does, cause the loss of many lives. Do s

“Ln.m for a certainty whether any of these things will happes

" when you are travelling ? If you thought an accident was
going to happen, could you analyze the state of your feamst
‘Would vou be one of those who realize all too late that the
protection they should have afforded their family had bes
neglected—the benefit accumulating from accident insus
ance? The other morning the news headlines read, *“ Flaw
{in’ Rail Wrecks Train,” thirteen cars were derailed and
{ smashed. ' Happily it was a freight train, but it might easly
* have been the passenger train running over the very ~ame
ground. It is the same thing day in and day out.

The Ocean Accident and Guarantee Corporation Limited
Traders Bank Building, Toronto, issue a policy, their Trpk
Indemnity Policy—that should at least have your best con
sideration The policy pays three times its face value ®
your beneficiaries in the event of your death by railway acthk
dent. You may be going to travel to-morrow, you may B¢

travelling possibly every day in: the year. Do you know
whether you will come through safe? Should you leave ang
thing to uncertainty ?

-

Price of Lots : $150. One
" third cash, balance in 'S _ exceptional

445 Main St."

CENTRAL PARK

FORT WILLIAM

A Valuable Property in a Thr:vxng City.
in every respect

ngh Class

High Class because it is in Fort William.

High Class because of its excellent local situation.

High Class because of its natural advantages for sanitation.
High Class because of the class of purchasers.

High C‘a;' because of the nature of the buildings now

bing erected.

H‘Qh Class because of the good margin for profits.

merits

one and two years.

We invite. in-
vestigations of

invesiment.

Write for folder on Fort
William, giving full
information.

as an

Winnipeg, Man.
bl

Absorbed the INTE
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A JOURNAL OF CANADA IN THE
PUBLISHED EVERY SATURDAY BY THE
PRINTING COMPANY

Tus Monsrany Tivss was established in 1867, the y
sorbed in 1860, Tus IntErcoroniaL Joursar or Com
Tus Traos Revizw, of Montreal ; and Tux Toronto J

Present Terms of Subscription, payabi

Canada and Great Britain : | United |
One Year - - $2.00 | One Yea
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is o case should letters in connection with MowsTa
individuals, whose abseace from the office may
with them.

All mailed papers are sent direct to F
Subscribers who receive them late or nc
faver by reporting to the Circulation De

e

This issue of the Monetary Times
fo Western readers. It will assist in
Western Canada in many countries.
nearly i thousand towns and cities In
in the commercial- and financial centres
Europe, Asia, Africa, anti Australia. |
will be made to Canadian Boards of T
ganizations who desire extra coples for

TIME FOR REFLEC

Fhe lull in the West has come, f
folks of that ilk notwithstanding.
estate interests have thought it a
around them an atmosphere of frig
_‘hk'nil_\'. So long as one runs with
15 one the crowd’s friend. Otherwis

A poh(\ of all praise and no o
Fair criticism is the condiment of
\fom!.lrv Times, four months. ago
elements of disquiet in the Western s
one correspondent accused us of
Which was far from the truth. Helpi
have been a happier phrase. Becaus
dozens of others were thinking, a
thnughts in ’\p« there. was \()h\( <
all, it is sometimes wise to say exact
ln March we suggested that ‘‘a r

pns(nll\ \nnpl) because p(‘()plt‘
“1’0_\ real estate are huving it—th
only for immediate profit.”” Now

come. Those who were strenuous in
silent.

There are many Western men
‘ht\ all tell the same story : “‘Real
calm is welcome.”” We all know ti
gentleman who picks pockets with a §
I other spheres than mining. In min
4 reputation for showing people an
method of reducing bank balances.
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This issue of the Monetary Times is of special interest
o Western readers. It will assist in telling the story of
Western Canada in many countries. It will be read In
nearly i thousand towns and cities in the Dominion, and
in the commercial- and financial centres of the United States,
Europe, Asia, Africa, anti Australia. Special arrangements
will be made to Canadian Boards of Trade and similar or-
ganizations who desire extra copies for private circulation,
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TIME FOR REFLECTION.

Fhe lull in the West has come, foolish optimists and

folks of that ilk notwithstanding. ‘Some Western real

estate interests have thought it advisable to gather
:~fnund them an atmosphere of frigid and unassailable
dignity. So long as one runs with the crowd, so long

15 one the crowd’s friend. Otherwise—!

A policy of all praise and no criticism never pays.
Fair criticism is the condiment of living. When the
Monetary Times, four months ago, said there were
clements of disquiet in the Western situation, more than
one correspondent accused us of hurting the West. |
Which was far from the truth. Helping the West would
have been a happier phrase. Because we thought what
dozens of others were thinking, and expressed our
‘h“"'&'h_lﬁ in ¥pe, there. was some disapproval. After
all, it is sometimes wise to say exactly what one thinks.
.]‘" March we suggested that ‘‘a reaction will come
. Presently, simply because people who ought not to
“l’u_" real estate are buying it—the people who hold

only for immediate profit.”” Now the reaction has
Z:::t Those who were strenuous in their objections are

There are

They all tell the

East.
S W ¢ > same story : ““Real estate .is quiotf ‘th(‘
vt \u;mmf. We all kpow thgt the enterprising
e " who picks pockets with a glib tongue is found
I spheres than mining.
4 reputation for
method of redyci

many Western men visiting the
. (4

In mining realms he niade
showing people an easy and exe¢iting
ng bank balances. In juggling  with |

5

certain’ land, but not all land—on paper, a veritable
treasure; in reality, questionable—he has proved him-
self. a first-class The celerity of his
speech has deceived the purse.

prestidigitateur.

Money has become scarce.
be traced to Cobalt investments. Millions of dollars have
been placed in real estate. And there are other channels.
The result is that very little capital is available for, the

purchase of lots. Ask the Western man—the .man
whose optimism is well balanced with commonsense,
what will be the result of this silent slump. It will

be to squeeze out the undesirable is his reply. . Which
is a good thing.

One of the chief aims of the country just now should
be to choke unwise speculation. Legitimate gambling

is sometimes a good servant but a bad master. There
s ohly one man who benefits by the mad speculative
craze. He is the fellow who engineers it: Fo him

usually come profits of hundreds per cent, His innocent
followers frequently pack a chest with paper, bestow
maledictions on the world in general—and acquire a few

grains of wisdom;
For the genuine Western real estate situation, the
present lull is the best thing in the world. ‘‘I am pleased
that it comes now,’’ said a gentleman from Winnipeg ;
It would have been better still had

‘

it is not too late.
‘ the reaction come last year.”” Because good land is

zoing a-begging does not prove that bad times have

come. It is one result of the money scarcity. At the
same time, it will kill the financial parasite. Commercial
sycophants are useless.

Values in the meantime are not at a standstill. The

basic factor of Western development is thé increasing
l‘h'

prosperous.

area and value of wheat and agricultural products
country is fast becoming populated. It is
The plough and the seed drill are finding their way over
larger areas every ym?. This that land now
worth much must become more Land, which
might, be had at present almost as a gift, will be ex-

means

valuable

changed in a few years for considerable sums. .

Ps

"3
Millions of dollars can”

The Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
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The \iluu!iun does not n‘.':l_l lor \\(‘l‘[)i‘l?g. '
foresyw the event, and it js Wwelcome. The basic con-
ditions in the West are as substantial as they are any-
\\ht'rc' ]

Perhaps there exists no better field for investment
in real estate than in Western ‘Canagla,  But the art of
Iacking. The
unanimous _in its for i Western development
quickly, but at the same time strong. The only folks
Iik('l} w «nmpluin seriously of fithings as they are have
}Y.U l\l'(!

discrimination must never be country is

(l('x;r\'

probably already theitltents and silently ecrept

away.
— e@me —

THE WESTERN METROPOLIS.
Whatever, in (I.n}\ gone b.\. were the causes that
made one place rather than anoether a centre, capital, or

metropolis, in the twentieth cgptury the chief operating

cause to that end lies in facilities for commercial enter- |

prise. Of all such facilities, gvnqr:nphirul ’xnitinn is

the most important. Herschel, ! the astronomer, pointed

out’ many vears ago that if the globe. were divided into |
larger |

which
amount of land, the other thé HJarger amount of water,
London would be found at thé middle of that ‘hemis-
phere containing the larger dmount of land. To this
the fact that became

two hemispheres, one of contained ' the

circumstance is attributed London

MONETARY

the collecting and distributing goint for the whole world

~a position it still occupies.

For a very similar reason ‘we get Winnipeg's pre-
Situated at the point
of juncture of old and developed Canada with the young
Weéstern giant, it -long ago hegame the centre of com-
mercial

eminence” 48 a commercial centee.

communication betwees the two halves of the

Dominion, is now virtually the gapital, not only of Mani- |

toba, but of the whole West, land bids fair ere many !

vears have gone, to become lhc: nwlr(-pnlis of the North
American continent. -

To all who have watched fhe prosperity of the West |
it is evident that the towns thiit are created and grow |
with such rapidity are stjll inédpable of assimilating all |
the results of that prasperity) {'In other words, all the
money that pavs for the crops ‘prndm ed, and the cattle |
sold, mnvestment where the wealth is
lealousies between the young towns are said |
to have something to do with ghis, and doubtless there |
are other

does not find

created

reasons.,
Whatever -the operating dauses, the channels for
investment Wheén filled, and when all the

soon fill up

[ list of

TIMES Volumg !

—

Everyone | already a good start, and wealth is being productd &

the West faster than it can be assimilated. Wi
With the array of residential
perties that are being constructed in Winnipeg, there is
a field for investment that is practically inexha

«As, ere long, the cost of building should be from 20t
25 per cent. less than it is at present, the margin of the
securities will be materially improved from the investor's

point of view. This should attract capital to the Westem

metropolis and consolidate its pre-eminence.

uppnrlunil_\ is now.

To-day is Winnipeg's opportunity as regards the.

flow of capital from the West. The tendency is

in that direction. It is for the financiers of Manitoba's
capital to continue and to strengthen the attractive force.
There are indications that many of the main roads en
this continent point to Winnipeg. ' Ere long the city will
be the important point on the direct highway from the
south to the north. With very little more railway&»
velopment, that highway will be the shortest and quickest
route from the United States to Great Britain, The
West is in much the same position as regards reu”
Old World markets as Europe was at one time in regad
to trade with the Orient. What Antwerp was to the
Eastern hemisphere in médiaval times so \\'innif‘cgwi

become for the Western h(‘l“i\])l\(‘r(‘ in the present dﬂ!l
of enterprise, and advancement, and prosperity.

—,a>e

UNIFORMITY IN COMPANY LAW,

If you desjred to register a company in the varions
Provinces of ('ﬂ_).kd.l. the Ontario, Quebec, Nova Scotia,
Saskatchewan, Alberta, and British Columbia authorities
would require you to state the situation of the registered
office. - New Brunswick, Manitoba, and Prince Edward
Again, the Pro-
vincial Secretary in three Provinces does not require a
directors. In the six other Provinces, this in
formation must be filed. British Columbia does not ask
incorporators of joint-stock companies to file a pros-
pectus. Nova «Scotia, Alberta, Saskatchewan, /and

Island would not ask this information.

| British Columbia stipulate that contracts must be filed

a few instances of dif-
ferences in tMe company laws of the Dominion.

The Colonial Conference has considered the differ-
A resolution

with the authorities. These are

ences in the company laws of the Empire.

| was unanimously adopted in favor of securing greater

uniformity in this respect. The Imperial Board of Trade,
with commendable enterprise, have issued a (*nmpamli\t

commodities from the East anfl from abroad, are paid analysis of the ompany laws of the United Kingdom,
for, there is still an.overflow S¢ceking investmerit. Com-| India, Canada, Australia, New Zealand, and South
metcial investment follows the line ‘of least resistance. | Africa. | nfortunately’ the -laws of the United Kingdom
1 1 Lo . . * . "
\When, therefore. the « hanigls above indicated are| relating to « ompanies are nof, at present, a model of
clogged, money flows eastwardh. It Hoes not flow west-| simplicity and clearness Amendment has followed
ward, becausé¢ theré is no « hamge of conditions in that | amendment until the statutes, in which they are ems
- e 5P ] 'y A | . ;
direction It flows the pposie wiay, and -in its east- | bodied, now number seve nteen
ward course encounters \\ innipeg, where the facilities [here is present before the Imperial Parliament
are so  great that .generiilly ighere s no occasion for!| a further \mending " Bill But there is also a Consoli-
§ ] el Wil . . y .
further trave Winnipeg is #ow of such dimensions | dating Bill, which is intended to consolidate into one
!Im; opportunities for mn tment are virtually unlimited, | statute all the existing statutes This, when p:l-“"d'
and the capital that goes therd oo 1 2l . jes i
" p at go ergggoces 10 stay » vill form a code of the law of joint-stock companies mn
n nne-ol-least-resist e ’ ‘0t 1Icat t } . S
' ,'} \\~ W -le [ ince  argument indicates a | the United Kir gdor It is suggested that when these
'\““ 17 S8 RS . isty would do well to adopt teps h ween effected the Indian and Colonial Govers=
vestern ivestors do not i lere ted n m 1 T
L | 4 ‘In ,r}n‘qv\n the tediunr and ents ' onsider that the occasion is a convenient one
delavy ol mg their proposal L mit O m ere > 3 " . 1
: g1 ! S submitted 1 nanager for revising 1l n laws relating to companies Of
Who are so la removed s N oronto or Montreal S
INhere s 10O n h red-ta; ir i ‘ e
I won 1 | e I ICH an irrangen ) t - §
Distance doe t lend enchant 1 o W . T - st prolific in its company laws. It has
stance does not lend en ment ot f : " 1 >
n institution ) vay ; e : x b svstems, contained in seventy-five ActS
st 1ons i \ D T d \ \ t el . : 1% .
. West § : ' Or¢ \ustralia follows with forty-six Acts
StO1 W estern orpo o 1} d P 1 ; law
o different svstems of company aw,
mpeg ht to hold ' thetg a1 ag ) ‘ ~ined
) th e cdet { / hve different systems, contam
( ' L " s 2 . 24 e
\ ¢ dd e ’ . | ind Ordinances. India and
d dSaskatcheMan \ X . ith ‘k
' cdhwo | Previ - ¢ only two Acts dealing with
P eitwo ovINCes w t ; ) =
ning 1t 2 1 total of twentv-two different
mg to logal institutions, and Win- | « . . r Laws
nterpgise il order to k t : ontained in 145 Acts, LA¥SE
[# > o ¢ 0 cep 1 1 ¢ ' e s 5
The @Westd : N “land O t, Canada, Australia, New Zear
! pvestérn . metropolis has ! 14nd

L4
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In some « , amendments of th
«unp;micx. which are ])r()pOSEd n
Jatelv been introduced in the In
';lrc;;d\‘ form part of the existing I
colonies. For example, the import
every company shall be compelled tc
the 'r(»“i,(r;.r of joint-stock compani

1S€eS

assets and liabilities has been part
cince 1882 and of the colony of V
Again, many of the same prqﬂsin
foreign companies, as proposed in th
a place in the existing Statutes of C:
and of New Zealand.
New Zealand, too, 3
stalled the proposal now before the ]

of

has by an

to differentiate companies into public
panies, the latter class being limited
its members and being freed from s
tions which apply to public companie

Mr. G. S. Barnes, Comptroller ¢
panies Department, does not suggest
formity of the company laws of the E
as the varying needs of each part o
result in special laws for which there
parts. The ““no-liability’” companie:
Canada and of
not liable to pay calls, and in which
of the members is confined to the a
paid up on the :

Australia, in which t}

have been actually
bably serve no useful purpose in the
Though absolute uniformity may ' n
there can be no doubt that a much |
uniformity and simplicity might exist
the case in this branch of mercantile

The trend of recent legislation in
been, Mr. Barnes thinks, to endeavor
tion concerning joint-stock companie:
seek for it, on the ground that public
tection which can be devised for the
and of investors, and that, moreover, |
publicity of companies and to compel
terial facts by them in return for the
Liability.

With regard to the protection ol
vestors, legislation cannot protect pes
sequences of their own imprudence, re
of experience. Nor can the Legislatur
prudence, judgment, or business hab
it possible for the creditor or
information necessary to enable him to

It is in the
acquiting information conceérning com
towards uniformity would be commere

inves

direction of incre

a step which could be taken' without
turbance to trade. The same infor
aitairs of a company might be easily

whether the company was registered ir
dom or elsewhere within the Empire.
s much divergence of lgw and practi
_ If a larger step should ever app
it can hardly be doubted that the a
law of companies throughout the Ei
great convenience to the mercantile cor
especially now that so large a prope
carried on by means of joint-stock con
tend to increase the confidence of the
Companies registered in India and in
the result might well be a greater willi
of capital from Great Britain to flor
undertakings and enterprises.
“ R
EDITORIAL NOTE!
Prominent among the stocks w
records for the vear, at Wall Street tk
opper shares, including Amalgamate
Lawson has been advising, thi
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In some cases, amendments of the law of joint-stock
companies, which are proposed in the bill which has
latelv been introduced in the Imperial Parliament,
“]rc;;d\‘ form part of the existing law of India-or the
(»(,lunk’-g For «\A.mplr. the impnrt:mt propos;cl that
company shall be compelled to file annually with

every . .
of joint-stock companies a balance sheet

the registrar ;
assets and liabilities has been part of the law of India

1882 and of the colony of Victoria since 18gb.
the same provisions with regard to
as proposed in the bill, have dlready

ol
\inu-
Again, many ol
foreign companies,
a place in the existing Statutes of Canada, of Australia,
and of New Zealand.

New Zealand, too, has by an Act of 1903 fore-
stalled the proposal now before the Imperial Parliament
to differentiate «mnp:mios into pub“(‘ and pr'l\‘:ne com-
panies, the latter class being limited in the number of
its members and being freed from some of the nhlig.’l—
tions which apply to public companies.

Mr. G. S. Barnes, Comptroller of the British Com-
p;mit'\' Department, does not suggest that absolute uni-
formity of the company laws of the Empire is attainable,
as the varving needs of each part of the Empire must
result in special laws for which there is no need in other
parts. The "nu-li.‘:l)ilit'\" instance, of
Canada and of
oot liable to pay calls, and in which the pecuniary risk
of the members is confined to the amount which may
have been actually paid up on the shares, would pro-
bably serve no useful purpose in the United Kingdom.
Though absolute uniformity may not be- practicable,
there can be no doubt that a much greater measure of

companies, for

Australia, in which the shareholders are

uniformity and simplicity might exist than is at present
the case in this branch of mercantile law.

The trend of recent legislation in Great Britain has
been, Mr. Barnes thinks, to endeavor to afford informa-
tion concerning joint-stock companies to all who may
seek for it, on the ground that publicity is the best pro-
tection which can be devised for the benefit of creditors
and of investors, and that, moreover, it is fair to demand
publicity of companies and to compel disclosure of ma-
terial facts by them in return for the privilege of limited
Liability.

With regard to the protection of creditors and in-
vestors, legislation cannot protect people from the con-
sequences of their own imprudence, recklessness or want
of experience. Nor can the Legislature supply them with
prudence, judgment, or business habits. It can make’

it possible for the creditor or investor to obtain ' the

. nformation necessary to enable him to form a judgment.

It is in the direction of increased facilities For
acquiting information concérning companies that a“step
towards uniformity would be commercially most useful—
a step which could be tiken' without causing any ' dis-
turbance to trade. The same information as to the
affairs of a company might be easily made ace essible,
whether the company was registered in the United King-
Tinm or elsewhere within the Empire. At present there
1§ much divergence of law and practice in this respect.

If a larger step should ever appear to be feasible,
it can hardly be doubted that the assimilation of the
law of companies throughout the Empire would be a
great convenience to the mercantile community generally,
espex ially now that so large a proportion of trade is
carried on by means of joint-stock companies. It would
tend to increase the confidence of the home investor in
companies registered in India and in the colonies, and
U?(‘ result might well be a greater willingness on the part
of capital from Great Britain to flow into Canadian
underlnking~ and enterprises.

4 S e
EDITORIAL NOTES.

Prominent among the stocks which sold at low
records for the vear, at Wall Street this week, were the
copper shares, including Amalgamated and St. Paul.

mas Lawson has been advising, through the medium

| stock markets and finance can scarcely »
The Wall Street slump this week caused a little

THE MONETARY TIMES

of his extraordinary advertisements; the purchase of
these shares. Thé Frenzied Financier never hides his
light under a bushel, but will doubtless conceal- his pro-
phetic failure behind another graphical cascade of super-
latives.

- L - »

The immensity of the fine imposed by Judge Landis
upon- the Standard Oil Company is exceeded only by the
size of the judge's bump of humor.

- - = - -

When
ment by the banks, it should remember the annual crop
movement, If complaints are necessary at all, the East
has a grievance. Just previous to the financing of the

the Canadian West complains of bad treat-

crop movement, the money plated on call in' New York
by the Canadian banks usually increases; and the East
is kept short. Then comes the wheat rush, and -the

money all goes West. And the
again.

East _is kept short

- . - .

There is apparently some curious wire-pulling going
on in .connection with the Western Canneries concern,
about which the Monetary Times has had -something to
say. We understand that the name of this journal is
guarantee to ~:|ti~f_\' certain
critics of the Canneries. The Monetary Times has not
in the least changed its opinion of the extreme and
blatherskite optimism of the Canneries’ prospectus, and

1s now making a few enquiries regarding this new phase.
. . - -

being used as a sort of

There i8 an-unusual wisdom .in the decision of the
British journalists now visiting Canada not to express
their opinions at present, Instead, they will listen, learn,
and look. The two provincial,
which are the guests of the Canadian Pacific Railway
Company and the Dominion Government, respectively,
will do much to strengthen the bonds between Canada
and the Motherland. helpful step
necessary to further this happy idea—a representative
party of Canadian journalists must visit Great Britain,

- - - =

After much parliamentary discussion the
provincial subsidies, as decided upon last vear, is to be
final and unalterable. This is an elegant legal phrase.
But it is unlikely that the provincial Premiers will give

parties, London and

There is another

scale of

3 ¢ . . .o .
‘silent thanks each year for the Dominion dole. Signing

receipts for a fixed amount’ never becomes a habit.
There is always the desire to see larger figires. The
words final and unalterable will not prevent future dis-
cussion concerning increased subsidies. What was good
enough twenty years ago may not suffice in years to
come.

. - - -

While there -is much truth in the comments of the
London Times concerning the Standard Oil Company’s
breach of the United States laws, it is well to remember
how the times and the Times have changed. The
journal speaks of the danger of alarming capital. Which
is a very real danger. But the columns of the Times do
not carry such weight as in the days of legitimate jour-
half-hearted hit at President
unknown in its

nalism. The Roosevelt
reminds one that
editorial precincts.

ghost of Wall Street.

\mericans are not
The Times sometimes looks like the

- . - »

If the Bank of England were to increase its rate to
eight per cent., if Mr. Rockeféller were to pay that
twenty-nine million dollar fine, and the Canadian Stock
Exchange prices were to drop to the lowest figures o
record, it is doubtful whether, just at present, these
events would arouse any great excitement in financial

The dull daily round and the unusually common
only cheerful man

circles.
task has become monotonous. The
is he who, like Nelson; puts the prophetic telescope to
the blind eye. There is much consolation in the fact that
] become more
dull.

comment ; nothing more.
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Winnipeg has played top mu¢h the game ol dull'k\
and drakes with the offers for it§ bonds. Considering
the present money stringencyy the (‘j_i!.\ was offered a very
fair price for its debentures;i Ins§tead of coming to a
prompt decision, as would a}munigipality with any civic
backbone, time was lost. ‘hena belated acceptance
was given to thé English hond ifirm, represented by
Messrs.. F. W. Heubach, &f Winnipeg, and G. W.
Farrow, of London, the English firm was no longer able
to treat with the eity. If itiis true that, whilst consid-
ering the offer of this English firm, the mayor of Win-
nipeg cabled to another company, asking a higher price,
there was certainly a sad lagk of financial ethics in the
transaction.

. * ' »

Young countries and young- dgities seldom welcome

advice. They are prone to Be human, and to prefer to
Tearn the lesson of life by bjtter €xperience. There is
competition between the dities -of the West. Each

centre is striving for capital and commerce. Towns vie
with each other<in their publicity ¢ampaigns. The race
for supremacy, the honor of! first place, will go to the
most enterprising. But the growing cities must guard
against a little failing—jealousy=-which has gaihed
alreadv too much ground. The man who ‘‘boosts’’ his
town hy ‘‘knocking’’ his rival is a sorry bundle of senti-
ments. Nothing is gaiped by abusing nm-'»‘(’nvighlmr.
I'here is room for all in the Lanadian West, and ample
space exists for a spirit of ffiendly rivalry.
- LA -

The latest move on the part of the Cobalt strikers
is an endeavor to gain the priictical sympathy of the men
working in the Temiskamingt.and Northern Ontario car
shops, wiiich will, tie - up the Government railroad.
Herein is a practical illustration of the absurd extremes
to which organized labor Will Sometimes go. The
alleged grievarice of the Cobalt miners should not be
allowed to interfere with the/work of the railroad men.
An attempt is being made by the miners to use the work-
men as a tool in the dispute.  The miners must not open
new channels of dissension and discussion. They must
keep to the point. Not m.‘mi weekk ago xnm(‘!hi'ng like
seven tWousand dollars a dag werg paid out in wages.
deess than one thousand dollars per day are now being

paid.  The shoe pinches in many places.
m—‘.“_" e————
BANKINC AND FINANCIAL.
|

At Innisfree, Alta.. building i§ in course of erection
tor an office of the*Canadian Bgnk of Commerce

Work on the foundation of the new bank building for the
Gleichen branch of the Canadfan Bank of Commerce has

commenced

>
} ' 1ar ] 2
I'he Standard Oil Company, of Indiana, has been fined

$20.240,000 f violation of the aw against accepting rebates
from railroad
: The Reg B rd of Tr ‘(lj: 1S [ prepared to operate a
clearing house in the city as sddbn as they art supphed with
suitable quarters in-the new cité hall,
Ransiars I i
7 I'he Imperial Rank openedZin Pért Arthur on Monday
] ) ]
r. Houstin ¢ manager of Xhe Fort William branch. is
to have h#rge of b th Free ’
Wer R-¢ . 11
: O £ v v s the Boreasg shown in Winnipeg
anK crear rs he 1rst "N n f 1
1 tglh irnng rth f CVven miths f the pr i1t vea
WAL he cor sponding penod th 1906
'l Manitoba and We tery: LLand Company Ferin
§Ox "' It Huro® and Ontario R vay (
pany Londen finar carcieg appdrently have 1 take
kindly to the rcular sued WV 1} COmMDAN It i 4
1 M 1 2 . o
gested th no harm would be Bone #h asking for Cay
banker ¢ enes tore purcBasing 'stock
A brinch « the Imperial Bar of Cana pel
2 | + ' :
1 I sdan ¢ ner f B r St . 1 il
Avenue nder the managemefit £ SAL } S
loront
Mi. | \ Knight L& B sa
{ rle ndensed milk and® n Jac |
hve vears, efegnedt ar
known as the C@nadian ( nsed M (
les offices at §h Jarkes Street Sor .
rarv oth of the gener Manag A\
! I'he capial ofit Y
wen fully subscribed (

brand
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TAKEN AS A TEXT.

Here is another plain tale from the ]”“s'_thi‘ 5
Wall Street curb lime,

Price of Meerschaum stock At one minute, $8; g
minute, 50 cents. :
Price of Ontario Copper—At one minute, $7; next min-
ute, $1. r
\Wkich only proves that curb appetites might advap.

tageously |

be curbed.

.

—_—do—

BANKINC IN THE WEST.

On another page will be found a request for the estab
lishment of a Western Bank for Western business. This &
not a new call, It was heard twenty years ago, and the
matter was referred to in our columns last week. ¢
Canadian chartered banks, in their bank branch extensis
policy, have not overlooked the Western country. The fob
lowing table shows how the number of their branches has
increased in the past few years:—

/ 8 4 8.
- - .'-
- j n g 3 § ?‘ e
.2 - = = “i s
o S ©
8w -0
g &= 3%
Merchants 9 40 34
Montreal 10 15 2
Imperial 10 27 4
Ottawa ...... 5 13 2
Union, -Can.. 26 86 66
British 8 28 46
Molsons . 6 5 3
Hochelaga ............. 1892 1 4 17
e S 1893 7 84 50
Hamilton ............... 18 8 43 45
Dominion ... ....... ...1807 2 13 26
Nova Scotia............. 1800 1 5 1
Eastern Townships...... 1903 2 6 10
BONUINE - e eooocoronaoss 1905 op i 16
R R s o« o o o500 w i oo 0 1905 i 8 1
Northern ........ R T 47 100
B o cihionsiossan osani 1906 >0 23 20
Home ............ .. 1006 ksl 2 16
Total i L AP S 97 457 M

Almost one-third of the Canadian banking offices &
located in the West. It does not follow, of course, that
because a bank shows 40 per cent. of its branches in the
West that 40 per cent. of its business is transacted there"

I'he following table shows the number of banks in Somé
Western Canada’s principal centres, and also the

of inhabitants per bank. These statistics are gath from
the recent excellent financial issue of the .Manitoba Fret

Pross
l Inhakjtants

Pop. No. Banks per bank

of

Winnipeg PP, 100,000 41 2,400
FEdmonton oy 11,534 13 890
Calgary o . 15,000 12 1,250
Brandon S T 1[;_4«1) 9 1,150
\I‘mu 7[,.\\ 0,250 6 lxw
Regina cee ... 6,217 8 70
St. Boniface e 5,110 3 1,700
Portage la Prairie .. 5,100 6 50
Saskatoon . 5,000 6 830
Neepawa 2,000 3 4 0o
Port Arthug . 10,200 4 2,550
Fort William 10,032 8 1,250
Dauphin . 2,000 3 660
Prince Albert 4,000 4 1,000
Indian Head . 1,897 3 620
Red De 1,527 4 380
Wevbu 1,350 3 4%
! 6,500 3 2,160
"w' I 1,400 3 460
! 1,400 3 400
N 1,000 3 330
1,400 3 460
1,000 3 330
S 630 3 210
( s80 3 190
( 755 3
37300 3 1,900
Phus in W I nking spheres there is yet another d
rapid Canadian develc pment, }

’ >

3
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STOCK EXCHANGCE THM

The stock markets were weaker t
Just when the present decline will ceas
i,;vdn{, It might almost be though
hardly go lower than they age lu-da.). a:
are now sufficient on many stocks t
decline took place In sympathy with th
The whole list crumbled in Wall Street,
in Canada continue [)c-.;lth)‘ thg markgt
1o stand up of itself. .\")‘\d Scotia Stex
o the weak features. The accumulat
minion Steel is now somewhere aroun
that if it is ever paid the buyers of
prices will only be paying $5 per share
to the lowest figure it has reac hed sinc
dividend. At the present prce the inte
6% per cent. Montreal Street Railway
which figure the interest return vs_’nu]d
which is exceptionally good for this is
ently cannot look for much improveme
some time to come.

No improvement in the Cobalt m
parent. Nipissing sold as low as 7%
Trethewey dropped~\o 5s.

Monday.—There was no session at
of Civic holiday.

Tuesday.—The, Toronto market was
but at the expense of values, Rio de J:
mon and Sao Paulo being the active i
Montreal was weak. Business was |
volume.

Wednesday.—Toronto stock market
clines registered in most of the active
declined to the lowest point In two )
there was some selling pressure and sor
sympathy with the break in Wall Stree
weak.

Wednesday.—Business was very ir
ronto and Montreal, without any featur

Thursday.—‘‘Depression’’ is the on
the markeE jNew York was weaker.

— .- ——

DEBENTURES OFFER
Milden Public School District No.
August 20th, $1,500 debentures.
North Battleford, Sask.—For $35,00¢
Drew, secretary-treasurer, North Battl
vertisement appears on another page.)

Edmonton, Alta.Several issues; a
cty debentures. Full particulars may b
tary Times head office.

Lioydminster, Sask.—Until Septemb:
tent. municipal debentures. H.-T. Lisle
Lloydminster. (Official advertisement
page.)

Pincher Creek, Alta.—Until Septemb
enl. ten-year bonds of the Alberta O
Railway Company. H. Schofield, secre
\Official advertisement appears on anoth

S eare

PERSONAL.

Mr. S. Wilson, manager of the B:
Roland, Man., has returned from his va

Mr.,A. P. Van Someran, until lately
IS now manager at the Union Bank at |

Mr. G. J. Lovell, the managing dir
Co! of Canad;u, is in Toronto this week
On orgamization work.

Mr. W. D. Beemer, accountant in th
the: Sovereign Bank, has been appoint
branch at Burk’s Falls. Mr. George A.

Mr. E. F. Hebden, general manage
Bang of Canada, has returned from a sl

uring his absence he visited London an
much pleased with the status Canada
s a field for investment.

Mr. John Molson, one of-the oldest ¢
and second president of the Molsons Ban
& the advanced age of eighty-eight year
“‘,:'Pfes\dﬁml under the founder of t

olson,” who was his wuncle,
Succeeded as president. He was in tu
president’s chair by Thomas Workman.

4
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STOCK EXCHANGCE THIS WEEK.

The stock markets were weaker than ever this week.
Just when the present decline will cease i1s very dlﬁwu}t to
“redict. . It might almost  be thought that prices could
"I'i“. o lower than they age to-day, as the interest returns
h:r ,:“f sufficient on many stocks to carry them. The
are 1fh

n sympathy with the New York market.
bled in Wall Street, and, while conditions
Ithy. the market is not strong enough
Nova Scotia Steel and Coal was one
accumulated . interest on Do-

decline took place 1
The whole list crum
in Canada continue hea
1o-stand up of itself.

o the weak features The
minion Steel is now somewhere around 842 per share, so|
that if it is ever paid the buyers of the stock at present

nrices will only be paying $5 per shSre for it. Power broke
;(v the lowest figure it has reached since the increase in the
dividend. At the present price the interest return w:»uld be
63 per cent. Montreal Street Railway” declined to 198, at
which figure the interest return would be 5.05 per cent.,
which is exceptionally good for this issue. Holders appar-
ently cannot look for much improvement in conditions for

some time to come.

No improvement in the.Cobalt mining market is ap
parent. Nipissing, sold as low as 7% omn Thursday, and
Trethewey dropped~\o 5s.

Monday.—There was no session at Toronto on account

of Civic holiday.

Tuesday.—The, Toronto market was more active to-day,
but at the expense of values, Rio de Jameiro, Mackay com-
mon and Sao Paulo being the active issues. The tone at
Montreal was weak. Business was in exceedingly light
volume.

Wednesday.

Toronto stock market was quiet, with de-
clines registered in most of the active issues. Sao Paulo
declined to the lowest point in two years. At Montreal
there was some selling pressure and some severe declines 1n
sympathy with the break in Wall Street. The closing was
weak.

Wednesday.—Business was very inactive
ronto and Montreal, without any features.

Thursday.—‘“‘Depression’’ is the only word to describe
the marke&New York was weaker.

—— >

both at To-

DEBENTURES OFFERINC.
Milden Public School District
August 20th, $1,500 debentures.
North Battleford, Sask.—For $35,000 debentures.—E. W.
Drew, secretary-treasurer, North Battleford. (Official ad
vertisement appears on another page.)

Edmonton, Alta.—Several issues, aggregating $550,852
aty debentures. Full particulars may be obtained at Mone-
tary Times head office.

Lioydminster, Sask.—Until September 1st, $12,000 6 per
tent. municipal debentures. H.-T. Lisle, secretary-treasurer,
Lloydminster. (Official advertisement appears on- another
bage.)

Pincher Creek, Alta.

No. 1735, Sask.—Until

Until September 1st, $35,000 6 per
€nt. ten-year bonds of the Alberta Oil, Coal and Wheat
Railway Company. H. Schofield, secretary, Pincher Creek.
\Official advertisement appears on another page.)

—_— oeo——

PERSONAL.

Mr. S. Wilson, manager of the¢ Bank of Hamilton ‘at
Roland, Man., has returned from his vacation

Mr..A. P. Van Someran, until lately of Morden,
IS now manager at the Union Bank at Macleod, Alta

Mr. G. J. Lovell, the managing director of the Annuity
€o! of 'Canada, is in Toronto this week, and is going east
On orgamization work.

Mr. W. D. Beemer, accountant in the London branch of
the: Sovereign Bank, has been appointed manager of the
branch at Burk’s Falls. Mr. George A. Scott succeeds him.

}lr. E. F. Hebden, general manager of the Merchants
Ba".“ of Canada, has returned from a short visit to Europe
During his absence he visited Loondon and Brussels, and was
much pleised with the status Canada has assumed there
s a field for investment.

Mr. John Molson, one of-the oldest citizens of Montreal,
dnd second president of the Molsans Bank, died on’ Saturday
& the advanced age of eighty-eight years. Mr. Molson iwas
sce-president under the founder of the Molson’s Bank,

iliam Molson,” who was his uncle, and whom he later
Succeeded as president. He was in turn succeeded in the
president’s chair by Thomas Workman.

Man.,

{ has obtained on the financial situation,

ing too much money and not saving enough.
lation of Canada,” he continued, ““is being increased each

that the crop will be almost up to the average.
crop comes in well, as it will if the weather remains warm
and aids the growth, there will be bills of exchange between
Canada and England. This will bring more money to Can-
ada, and help us
should be a lessening of financial tension about January or
the beginning of the New Year.”

new work than is absolutely
view of present
laboring. men needing work a curtailment of expenditure on
public works. which can only be carried on during the sum-
mer. months to advantage, means that so much less money
will be in circulation, and so much less prosperity naturally.

Plenty of Money in London.

sive of something.
thing, the
What does it signify?
to answer.
happen the banks want to be ready for it

MONEY STRINGENCY IN CANADA.

Other Authorities Give Opinions Concerning the Finan-
cial Situation.

The concluding interviews, which the Monetary Times
are given . below,
Authorities have differed widely in accounting for the
stringency, but they are mostly agreed that its duration, will
be lengthy.

Mr. James Elliott, general manager of the Molsons
Bank, Montreal, thinks that the people of Canada are spend-
“The popu-
That is to say,

month by the addition of two towns. 20,~

000 people are arriving every month. These must be pro-
vided for, and merchants are kept busy supplying the new,
demand.
speed to furnish the goods needed for this market.
requires money, the demand for which is now greater than
the supply.” Asked as to g relief to the situation, he re-
plied : :

working at high
All this

Manufacturers are busy, too,

May Be Relief in January.

““A good crop, and?our reports are such as to indicate

When the

considerably. With a yood crop, there

Mr. M. S. L. Richey, manager of the Toronte branch of

the Royal Trust Company, thinks that industrial expansion
is one of the chief causes of the situation.
only a demand for money in Canada,” he said, “but through-
out the world. Then again there is the extreme cautiousness
of investors.
good causes, such as the Wall
Cobalt declines

Is Felt in the West.

“There is not

They have become nervous, probably through
Street. slumps, and the

"

The stringency in the money market has been felt in

the expansion of the West, where much money is needed to
carry on enterprises.
prosecuted, and much new work is in contemplation, neces-
sitated because of the rapid growth of the city.
of the low figure for
disposing of them, improvements have to be made, while the
banks are cautioning large expenditures.

In Vancouver, large works are being

In the face
debentures, and the difficult task in

It was pointed out to the city comptroller that no more
required should be done, in

conditions. With a large population of

¢
Speaking on the situation to the Monetary Times a

prominent C. P. R. official, who has recently returned from
England, states there is more money in London than at any
time previous.
while in the Old Coyptry had conversations with others, but
even yet he says hé)i‘;khk

the bottom of .it all.

He is something of a financier himself, and

able to understand just what is at

“All the well-known financiers,” he said, ‘‘are apprehen-
In anticipation of a slump or some such
money is being gathered in the world’s centre.
Well. that is what thev all are trving
To put it shortly, if the ‘““something is going to

-

MANUFACTURINGC ENTERPRISE.

The recent census of the wvalue of the industrial output

of Canadian cities shows rapid progress in Western cities.
Calgary, Brandon, Portage la Prairie and Kenora are high
in the list.
it was $2,303,617.
and in 1906 it Had risen to $2,007,005.
was shown. in ‘the census of 1901 with an output of manufac-
tures amounting to $803,200; in 1906 the amount had risen
to $1,858,000. Edmonton advanced from $243,778 to $043,-
526, Lethbridge from $29,000 to $146,800, Moose Jaw from
$135,040 to $486,855, Prince Albert from $123,600 to $487,-
547, Strathcona from $177,314 to $502,797, and Medicine
Hat, Regina and Saskatoon, to $127,350, $223,335 and $130,-
800 respectively.
81,311,346, Fort William’s from $111,507 ta $581,806, and
Port Arthur’s from $105,000 to $686,837.

Calgary’s output .in 1901 was $500,446; in 1906
Brandon’s figure in 1001 was $541,327

Portage la Prairie

Kenora’s advance was from $807,111 to
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CANADIAN BANKING PRACTICE.

By H. M. P, Eckardt.

——
X1V,

In the largér branches the manager’s office is fitted
with electric call bells connecting with the desks of the
particular officers he most frequently desires to attend
him. The discount clerk beirig one of them, it is a simple
matter to press his button, japd, an hi3 appearance, to
deliver into his hands the paper to be discounted, to
instruct him what is to be done with the proceeds, and
to assure him of the identity of the party who is to get
the credit or th> cash.

Personal Delivery of Paper.

Thus the element of risk in thi§ connection is pretty
much eliminated. In the smallér offices, where no
electric system exists, the manager may nevertheless
call the discount clerk into hi§ room, by word of mouth
or by some device, or, if his staff be small, he may
accompany the customer to the disgount desk, and there
make the desired personal delivery of the paper and of
the instructions. !

During the course of the day there will be two
classes of transactions presénted at the discount desk:
the bills taken from the 'pegular customers of the
branch, and those taken from casual or occasional cus-
tomers. The former usually idesireito have the proceeds
of their discounts, credited ‘in théir current - accounts.
Only occasionally do they wish to know, on the instant,

b7

number of days unexpired on the face amo.n“
bill. This may be set down in pencil lightly upon the
bill, or on a slip of paper pinned to it. !
Charging Commissions Requires Care.

If commission is. to be charged—a ceference to the
signs informs the clerk as to this— s amount of the
commission is set down under the interest. If any other
charge is made, for notification or for 5""‘“&:&,
it also is set down, and all the charges—in com-
mission, and special—added together. ;When the tota]
is deducted from the face amount of t;c note "'h
ceeds are left. For his own and for the bank's
tion it is desirable that the clerk should have his caleg.
lations checked by another offifer before itting 3
casual customer to draw his proceeds in cash.

Everybody is liable to make mistakes; an own
payment might be difficult to regain. The calculafion
being made and checked, the customer may be permitted
to draw what is coming to him. The bank desires o
be able to prove that it paid him cash for the bill or bills
it has just discounted. The amount of the procesds i
written into a cheque form, and on his signing it ad
on its being certified at the ledger the cheque is good for
cash at the teller's wicket. '
How to Make the Book Entries.

With regard to the book entries, theoretically neces
sary whenever a bill is discounted, they can be shown
by an illustration. Suppose a bill for $100 is put through
on which the discount is $1.80, the exchange 25 cents

jFirst of all the whole bill must be debited to *

the amount- that will be crea_ited.' Most of their bills! Discounted,’" ‘‘Loan Bill,”” or whatever is the

, therefore, be placed in a$lip or file and calculatiofi¥| of the account to which it belongs.

made-at the end of the day'or in a quiet spell during
the day. :
Must be Dealt with at Once. = '

These customers are quite satisfied if the amount of
their praceeds is entered in their pass books when they
come to the bank next day. But there are nearly always
some discounting customers, dvho, not having accounts
with the bank, or wanting gash for special purposes,
desire to have the proceeds ©f their bills paid them in
money. \With the bills they offer it is necessary to deal
at once. The first thing to db is to carefully read each

bill. It is to become the prdperty of the bank, and in/

the evént of its, not being paid at maturity it may have
to form the basis of an actien at law, brought by the
bank against the delinquent “partigs to it. Therefore,
care has to be exercised that &ach bill is perfectly formal
and legal on its being takend The bill must be dated,
the place of its execution, theiday of the month and the
year being necessary. . !
Some Necessary Precautions. |

Then the term, ““‘On demand,”” !‘At sight,”” so many
days or months after date or @fter sight must be given.
Next, the payee must be named (it must be payable to
some individual, firm, or (‘()rmr.’ltim). and it must have
an accessible place of domiclle—he drawn -payable at
some place where prvwnlmf(-m gan be made. The
*amount must be written in. If it is'a draft, the drawee’s
name and place of rvsi(h-m:é ar¢ required, and the
drawer’s signature; if a note, theé maker’s signature.
Finally, it must bear the payeg's enflorsement in a forin
identical with his name as weitten 'in the body of the
bill. Each bill must be free ffom alteration or %érasure,
either of which might prevent the bank from enforcing
collection.: s

Satisfied as to these poinfs, th¢ clerk may proceed
with the calculations. The dug date is the first essential
When found, it is plainly mur‘.kvd‘on the bill. If it is
a local bill, this establishes the dateé on which the bank
may expect to get its money hck. ‘Then the number of
days between the date of disébunt and the due date is
A glance at a Book with printed tables
blishes this. >

arrived at.

the discount canibe galculated. Interast tim
tal 1 for this. Intetest 18 t.\}\(‘n, at thé rate enter or

nanager’'s -fharkg or \signs, for the

7

of discount and t}

The credits to
counterbalance this would be :—-
Credit discount or interest........, .. % 1%
Credit commission or exchange....... 25
Credit the customer’s account ; proceeds 97 9§
_—
$100 00

o~
A special place in the deposit ledger is reserved for
transactions such as this, in which two entries, one ex
tigguishing the other, are made. The proceeds, $97.95
g6 into the credit side of the column ; the cheque cashed
by the teller, drawn for the same amount, goes into the
debit side, and no balance is shown.

The bills Jodged by regular customers are treated
in the same Avay except that the proceeds are camied
into their current accounts, covering or reducing their
overdrafts, if the accounts ase-overdrawn, and if they
are not, providing funds that can be operated upon by
cheque or in any other method which the owner may
select. Each bill is subjected to the same treatment 8
that already described. ‘
Economy of Labor. ¥

When. a customer deposits a batch of bills,
possible to economize the entries and the work of
culating interest, etc. The particulars of all bills
counted must be recorded in the discount book’
register. The book must contain the names of all fhe
parties to each bill, and every particular that would be
required to produce a duplicate in case of its being lost
or stolen, In addition, it should have the particulmd
the cheques (interest, commission and other) that ame

made against it, and the proceeds credited to the
customer, 1

Fia

|

In the case of bills left by regular customers which
are put through at the clerk’s leisure, or at the
the day, the calculations can, of course, be done
into the discoant register. The approved method-i‘ "~
enter all the bills in the class to which they belong 8
register \fter first arranging them in convenient
for entering, first, each customer’s bills all together, #€
probably, according to due date, the earliest mat
on top, entering everything but the number of days
es and the proceeds. Then to take -
‘ s, and, running down the colum®, '
each line the number of days between the
¢ due date shown thereon.

run, the

August 10, 1007. T

The Fnsurance ¢
August the 10th.

WINNIPEG'S HIGH-PRESSURE
Some of the larger Canadiar
commendable enterprise in arrangin
of their commercial quarters agains
flagration. But others are equally
contrary direction. Hamilton ha
(.nough' to provide itself \}'ith an e
will give a pressure previously .Iac
the other hand, dawdles over inst
pump and talks of a high-pressure
ness quarter. No definite step to
been taken. True, the aqueduct i
bring water to the reservoir, but
increase the pressure. Increased
much néeded in the Montreal wate
pump now being put in, additional
In Toronto the mains for a higl
being laid. Mr. Fellowes, the ass

" says it will be ready during the pre

two years have elapsed since a by-
viding for the' installation of a hi
Winnipeg. On April 25th, 1905, ai
issued to the merchants and prope
the extent of their liability for the 1

The spring of the present yea
time when the first unit of this sy:
for operation. But it is not yet reac
uncertainty when it will be. Wrang
tractors and city oflicials have del
still theg business men of Winnipeg
insurance premiums to the underwr
protective arrangements of the cit
its growing size and the increasin
mercial risks.

In these circumstances the rese
and the Board of Control has bes
without reason. The grave nee
scheme is admitted; it was author
for it voted. That its completion
delayed is one of those commentari
cipal procedure. Civic procrastit
work is common—and hateful.  If if
" are hateful, but they give wisdc
Winnipeg, equally with the citizens
to be accumulating a stock of wisd
protection which it may be hoped
the event.

All ‘prudent people - will sym
Ashdown and the controllers in the
the completion of Winnipeg's hi
Canadians everywhere are so prouc
rapidity and firmness of its growt}

- dian strides it has taken towards

civic polity, that for a matter of p:
interest to be lazily neglected
disaster may come is intclerable.

_ Winnipeg is spending on the n
l{rlgadc more than $120,000 annua
tionately more than is expended i
Canada for a similar purpose. Tor
and Montreal over $300,000. T
ctizens will contribute for the new
will besides be large. The Manit
describing this subject, does not al
for requiring the expenditure, bu
necessary; and inveighs against the
much-desired svstem, subjecting as t
interests of the city to a heavy ou
ance prémiums, which can be m
underwriters’ demands are complied

Public opinion, which will cos
Control and the City Council of V
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The Fnsurance CThronicle
August the 10th.

WINNIPEG'S HIGH-PRESSURE WATER SYSTEM.

Some of the larger Canadian cities have shown
commendable enterprise in arranging for the protection
of their commercial quarters against ti'le.haz:'lrd of con- |
flagration. But others are equally dlstmgulshed' in a
contrary direction. Hamilton has been fo.res:ght.ed
enough to provide itself with an enl.arged main, whnchl
will give a pressure previously lacking. Montrefll.. on
the other hand, dawdles over installing an nddmon;.nl
pump and talks of a high-pressure system for the busi-
No definite step to provide this has yet |
True, the aqueduct is being enlarged to|

ness quarter.
been taken. ) L
bring water to the reservoir, but this V'\'l" not greall._v
increase the pressure. Increased pumping capacity 1s
much néeded in the Montreal waterworks. Besides the |
pump nOW being put in, additim_ml boilers are needed. |

In Toronto the mains for a high-pressure system are |
being laid. Mr. Fellowes, the assistant city engineer,
says it will be ready during the present fall. More than
two vears have elapsed since a by-law was passed pro-
viding for the' installation of a high-pressure plant in
Winnipeg. On April 25th, 1903, an official circular was
issued to the merchants and property holders showing
the extent of their liability for the requisite expenditure.

The spring of the present year was named as the
time when the first unit of this system would be ready |
for operation. But it is not yet ready, and there is much
uncertainty when it will be. Wrangles between the con-
tractors and city officials have delayed the work; and
still thg business men of Winnipeg continue to pay high
insurance premiums to the underwriters because the fire
protective arrangements of the city are inadequate for
its growing size and the increasing values of its com-
mercial risks.

In these circumstances the resentment of the Mayor
and the Board of Control has been aroused, and not
without reason. The grave need of this protective
scheme is admitted; it was authorized, and the money
for it voted. That its completion is so
delayed is one of those commentaries on dilatory-funi-
cipal procedure. Civic procrastination in necessary
work is common—and hateful. If it be true that ‘‘delays
**are hateful, but they give wisdom,” the citizens of
Winnipeg, equally with the citizens of Montreal, appear

to be accumulating a stock of wisdom in respect of fire|

protection which it may be hoped will be useful after
the event.

All ‘prudent people - will sympathize with Mayor
Ashdown and the controllers in their efforts to expedite
the completion of Winnipeg's high-pressure system.
Canadians everywhere are so proud of that city, of the

rapidity and firmness of its growth, of the truly Cana- |
dian strides it has taken towards excellence in modern |

civic polity, that for a matter of paramount commercial
interest to be lazily neglected until ever-impending
disaster may.come is intclerable.

: Winnipeg is spending on the maintenance of its fire
b.rlgad,- more than $120,000 annually. This is ‘propor-
tionately more than is expended in any other city of
Canada for a similar purpose. Toronto spends $220,000
“T“,i Montreal $300,000. The sum which the
itizens will contribute for the new high-pressure system
will besides be large. The Manitoba Free Press, in
deSCl'ibing this subject, does not abuse the underwriters
for requiring . the expenditure, but admits that it is
Necessary; and inveighs against the forces that delay the
much-desired system, subjecting as they do the mercantile
interests of the city to a heavy outlay for added insur-
ance prémiums, which can be modified the ‘moment
underwriters’ demands are complied .with.

Public opinion, which will condemn the Board of
Control and the City Council of Winnipeg:

over

| States has been but slight.

aggravatingly |

instead of |

officials and contractors, for continued delay in the erec-
tion of a necessary plant, will equally commend any
prudent measures taken by these bodiés to have the
work carried on rapidly: to completion. Too many in-
stances are already known to Canadians of the expensive
folly of applying village foot-rules to the fire pgotective
measurement of great.cities. The risk of fire is some-

thing that may not be trified with; and the conflagra- ;

tion hazard, as recent years and months have taught us,
is ever impending.
1 ———-——

LIFE, ACCIDENT AND CASUALTY NOTES.

The Monetary Times next week will print the full pro-
gramme of the Life Agents’ Association Convention, which
will commence at Toronto on August 20th. It will also con-
tain many interesting illustrations. The lsssue of August
24th will contain a complete, illustrated, report of the gath-

! ering.

FIRE AND MARINE NOTES.

v "

Having stated that New York has a fleet of seven fire
boats in commission, and thrée others under construction.

{to protéct a wharf and dock frontage on New York harbour
| of 541 miles, the Maritime merchant, assuming this pro-

tection to be sufficient, declarés that a single fire-boat in.a
harbour like Halifax or St. John ought to be ample.
. - - -
Insurance eéngineering having directed atteéntion to the
fire risk in United States colleges, declaring that the result

| is discreditable to the American people and to the authorities
| of the American colleges, an English insurance journal says:

‘“ Decidedly we agree with the dictum, but it is to he feared
that the same ¢riticism applies very forcibly to most of our
own colleges and probably to many public schools also.”

. . - -

According to Mr. F. J. Canty, of the London Guarantee
and Accident Company, litigation over accident claims in the
Dealing only with cases that
have gone to the courts of appeal, during the past ten years
there has been received, by sixteen companies doing the
larger amount of the accident business, about $92,000,000.
Approximately the number of appealed cases growing out of
this vast premium is 308) or but slightly over ‘one case for
each $300,000 of premium, and of these 47.7 per cent. were
won and 52.3 lost. ’

k3 * - -

The term over insurance is intended to signify in a
broad way the agreement for indemnity in excess of value,
says Mr. E. W. DeLeon. It must be admitted, therefore,
that over-insurance is possible under accident policies and is
an evil 'to be remedied. The remedy has been partly found
in sthe case of policies giving death and weekly' indemnity
benefits by the limitation of the weekly indemnity to three-
fourths of the money value of the assured’s time. In the
case of persons receiving a stipulated weekly or monthly
salary this is comparatively easy, but for persons whose in-

| comes are not so fixed, it is a difficult matter tol adequately

limit the amount of insurance to be carried.
———————
CONVENTION OF LIFE ACENTS.

Plans for Entertaining the Creat Toronto élthorln' Which
Begins on Tuesday Week.

Arrangements for the meetings of the Canadian Associ-
ation and the Natienal Association of Life Underwriters pro-
ceed apace. The local committee have no holiday leisure in
the pursuance of their task. A telegram received yesterday
announces that Lieut.-Governor Fraser, of Nova Scotia, will
be one of the speakers at the National banquet on the 23rd
instant. - The speakers for the Canadian dinner on the Tues
day evening will be Hon. W. A. Weir, a member of the Que
bec Government; Mr. F. E. McMullen, president of the
N. A L U.; Mr. W. E. Wyman, of Chicago, a former pre
sident; Mr. G. H. Allen, president of the C. A. L. | and

1Mr. J. S. Willison, of Toronto.

The proposal of tHe committee of getting five-minute
papers upon perhaps a dozen subjects for the Canadian con
vention to discuss, commends itself as possibly superior to
the scheme of our American friends. Which is, to select
three topics and ask twenty or thirty pérsons to comment
on these in five-minute papers or speeches. Of course, every
thing depends upon the quality of the debaters, and the
Americans have an excellent reputation as ready amd incisive

speakers.
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RECORD COLLECTIONS.
Montreal's Big Custom Payments During July—Mexican
Light and Power DividéndsBanking and
Financial Notes.

Montreal, August oth.

One of the events of the past week in financial circles
was the anhouncement of the dissolution of the well-known
firm of stockbrokers, Messrs, L. J. Forget & Co., composed
of Hon. L. J. Forget, Rololphe!Forget, M.P., and Thomas
W. McAnulty It was among/'the largest and wealthiest
stockbrokerage firms in Canadai By the new arrange-
ment, Mr. Rodolphe Forget, M., leaves the old /firm, the
other two members continuing fih business under the old
name. The office of the retirifg’ partner will remain where
it is at present until after the holidays, when a new office will
probably be taken.

One of the Oldest Members of Exchange.

Rodolphe  Forget, M.P., is!president of the Montreal
Stock Exchange, and besides ot€upying a position on the
directorate of many prominent ‘tompanies, was one of the
leading figures of the exchange 'for many years past. Sen-
ator Forget, his uncle, the head of the old firm, while not an
old man by any means, is now gpe of the oldest members of
the exchange, and is known throughout Canadian financial
circles.

The announcement did not g¢dme as a surprise in Stock
Exchange circles, it being known that for some time past the
two Forgets held opposite views ‘upop several questions of
policy In view of the prominence of the Steel-Coal dispute,
it may have been noted that recently Rodolphe Forget’s name
was connected with Sir H. M. Pellatt’s as a member of the
peace party which was supposed to belong to the coal inter-
ests, while the Hon. L. ]J. Forget was vice-president of the
Steel Company. About the time of Mz Plummer’s postpone-
ment of the annual meeting of the tompany, the Senator
strongly supported the steel president. The Senator has
been anxious for some time past to résign the/ more specu-
lative part of the business, whilg¢ Rodolphe Forget is a par-
ticularly good operator on ’Change.

One Hundred Thousand Dollars in One Day.

July saw all previous records in Montreal customs col-
lections on imports surpassed. | ‘The! total was $1,646,474,
being an increase of $458,361 over July 1906, and $100,706
over June 1907. I'he heaviest day was July 4, when the col-
lections were almost $100,000, the smallest being Saturday
July 20th, when in four hours oyer $36,000 was paid in over
the counter. The average daily gollection during the twenty-
six working days of the month was $6§,325.95. It is believed
that the record will be again broken thjs year.

The aggregate value of the permits for new buildings
issued in Montreal during July was $873,503, bringing the
total for the first five months of the year to $5,351,646. This
is considered very satisfactory, 'though not equal to last
vear’s record. . 1

The Montreal Street Railway thist week paid the city ot
Montreal $39,681, with interest at s per cent. per annum,
amounting in all to $41,533 to date. ¥ Judgment gvas given
by Mr. Recorder Weir, in the ¢ase of the city of Montreal
against the M.S.R. for assessménts due, as per the city
treasurer’s statement. The disagreement was with respect
to the valuation' roll prepared apnuall¥ by the city assessors
and containing the civic appraisément of all immovable prop-
erty in the city. !

What is Immovable Property?

The city assessors and the Street lR.ni\\.l.\ held different
views as to what was

fmmovable ;«rfj,n-rr\ The city in
.
cluded, ‘among other things. rails, pales, and wires, as im
movables ; this the company objécted $0. The decision was
as stated, against the company ; :
The Nova Scotia Steel and ‘Coal €ompany continues to

SSue  promising - encouraging feports of its operations
During July the output of coal- ampuntéd to over 55.000 tons
while the record autput in the steél wirks, of 6,000 tons for
the month of June, was again ‘equalléd last month I'he
itput of pig iron in July equallgd 6,080 ton
Mexican Light and Power Affairs.
an Prudhomme was affested on Saturday
rging a certificat® of t¥nsfer of 1,000 share
1 Company. The complainant, M

Volume “. .

Joseph “A. Guiménd, alleges that the  certificate by which
accused agreed to' transfer the shares was forged With the
signature of Mr. James M. Mitchell, real estate and Mining
agent

That the Mexican Light and Power Company will
dividend¢ on its’ common stock next year, is indicated in
recent request of the directors to the shareholders, The
latter were asked to consent to the .issue of 82,400,000'
ferred stock, and for permission to make a change in the
company’s by-laws, enabling them . to .declare g
dividends on the common stock during 1008 at the rate of
4 per cent. per annum. The new issue is to provide payment
for outstanding liabilities, amounting to about §2
gold, and to purchase control of the Robert Electric
pany, now the sole competitor in the district,

At a meeting of the Quebec Bridge and Railway Com-
pany at Quebec on Tuesday, which was attended by forty
shareholders; representing two-thirds of the stock, it was
decided to call upon the Governor-in-Council, under ks
authorization, to advance to the company the sum of
$6,678,200, and to. ute a portion of this sum to redeem Securi.
ties of the company now pledged with the Bank of Montrea
and have them deposited with the Minister of Finance and
Receiver General as security for the loan to be received from
the Governor-in-Council.

Soo Line Earnings.

The statement of earning and expenses of the Soo line
for the vear ended Jume 30, 1007, shows a decrease in get
earnings of $331,372, or about 6 per cent. The ecarnings

¢

were [ —
1906. . . 1907. Inc. or Dec.
Gross Earnings.......$11,574,462 $12,802,070 + $1,31200
Operating . Expenses. .. 5,784,560 7,433,540 + . 1,604808
Neét Earnings.......8$ 5,780,002 8 5,458,530 $ s3s3n
— eoawhe
INDUSTRIAL.

The cement brick works, which was opened at Carlyle
last month, is turning out 2,000 bricks per day.

The Hamilton Steel and Iron Co., Hamilton, have placed
an order for a duplex outside packed plunger pump, with
pot valves, with the Smart-Turner Machine Co., Limited,
of the same place. This is the fourth of these pumps they
have installed.

The Lunkenheimer Company, of Cincinnati, Ohié, mas-
facturers of high,grade engineering specialties, held their
forty-fifth annual picnic at Whitewater Park, about twenty
five miles from Cincinnati, on. July 27th. About 5,000 people
attended the picnic.

The Montreal Pipe Foundry Co. contémplates the in-
stallation of a plant for the manufacture of car wheels.

The Eadie-Douglas Co., of Montreal, have been ap
pointed Canadian agents for the waterproofing for cos
crete, brick, plaster, wood, steel and iron manufactured by,
the Preservating Products Co., of New York.

Announcement is made that the United States Steel
Corporation has finally decided to build its Canadian plast
at Sandwich, and that operations will be commenced eatly
in October. It is understood that about 5,000 men will be
employed. Rails, commercial shapes, billets, bars, sheets
and ingots will be manufactured.

According to press reports, the United ‘States Steel Co.
has given up its options on property at Thorold, Sarnia
and Owen Sound, Ont., having finally decided to build its
Canadian steel plant at Sandwich, opposite Detroit, Mich.
It is probable that work will be begun by October 1st on city
of 900 to 1,000 acrés at Sandwich, which will have an initial
population of 8,000 people. Four blast furnaces will be
erected, and rails will be made.

I'he first electric irrigation system ever used in the
,M" 'r' i t . . . M
Boundary district or in southern British Columbia has. just
been installed. A pumping station has been erected near the

Great Northern bridge, and right on the river bank. The
electr ¢ cnergy used to operate this plant comes over
West Kootenay Power Company’s line from Pheenix. It 3
considered that the establishment of this plant will, in @
ve the problem of the irrigation Of.
' res of fruit lands in the Kettle River
Vi L

T

Aungust 10, 1907

WINNIPEG S

330 SMITH STREET. L
Representatives
Amalgamated Press of

Iin Association wit
The Market Record and The Dai

WESTERN CROP RI

Hail Does Damage, but Outlook is
Beef Commission—Cult of M

Monetary Tir

Winn

More than ever, am I convinced, ti

a satisfaciory crop this fall, provided

age. Thé most likely time for frost to

to cause any anxiety will be at the ne
7th. We have all the rain necessary

pleted, but it is essential to the: prod

that we should have a good rainfall du
October and early November, before
never seen plentiful autumn moisture

crop the following year.

Considerable Hall Damage tor Crops.

Several parts of Manitoba and Sa
ed during the past week by a hail stc
did considerable damage to growing
estimated damage will not exceed $10x
South Dakotas were also visited by th
its fury, doing over $1,000,000 damag
which was hailed is practically useless

The Provincial Government, - in
Commission, has fulfilled its duty to tl
concerning the beef trade in the West
everybody. The nature of the reme
subject of the Commission’s report, set
point of interest at present, equally to
consumer.

Even before the appointment of
suggested, it was plain that the fan
small price for fat cattle, while ‘the ¢
exorbitant prices for dressed meat.
was the lack of competition. With or
firms in the wholesale meat trade, ow
toirs, and selling on a sort of ‘““tied h
tail butcher, it was not difficult to e
between prices of 2% to 3 cents paid fc
the 15 to 25 cents charged the consun
perhaps left a profit of from so to 70

May Be Union Stock Yards.

It is possible that the Government
erection of Union stock yards here.
would probably build a public abatt
when completed, would find sufficient
interfere with thesf#ssent firms who w
ply of cattle in the stock yards and c
as formerly for their own trade.

here is no halt in the constn
throughout the West, the Canadian
portant contract, a few days ago, with
a Winnipeg contractor, for an extensic
north-west from Moosejaw to Lacombe
contract is for,a distance of about 75
cost of $300,000.

“Go West, young man, go West!”
years throughout New England. And,
of Canad_a for the United States, it is s
s‘he day is coming when, as the West f

Go North, young man, go North.”
Settiers for Peace River Country.

. The Peace River country is the 1
:'on. A]thf\ugh hundreds of miles
ansportation, yet investment, coloni
ment companies are arranging for ¢
fertile valley. Fifty or more believers
Peace River region have already take
others are following in quick successi
" In conversation, the other day, wi
-hammba's senior grain merchant, I re
the fact that farmers on our prairies wi

turn their attention to mixed farming:
: € are a grain-growing and s
S!)Id Mr. Spink, “and as we cultivate ¢
will our prosperity be in the future.”
Sive country, and  wages will be kep!

L




Volume ¢,

he certificate by whi
es was forged withighe
, real estate and Mining

ower Company will
year, is indicated i
the >hamh0ldef:,d m-lt
1ssue of $2,400,000 pre.
make a change in the
to .declare gquar
ing 1008 at the rate of
1e is to provide payment
g to about §2
e Robert Electric Con.
district.
idge and Railway Com-
was attended b
s of the stock, y“iu':
r-in-Council, under his
company the sum of
s sum to redeem Secur.
h the Bank of Montreal
[inister of Finance and
oan to be received from

¢

xpenses of the Soo line
hows a decrease in pet

r cent.  The ecarnings

1907. Inc. or Dec.
12,802,079 + $1,31,60
7,433,540 + . 1

$ g

5,458,530

was opened at Carlyle
ks per day.

Hamilton, have placed
d plunger pump, with
Machine Co., Limited,
h of these pumps they

‘incinnati, Ohio, manu-
specialties, held their
r Park, about tweaty
th. About 5,000 people

contemplates the in-
ure of car wheels.
ntreal, have been ap
aterproofing for cop:
iron manufactured by
w York.
. United States Steel
ild its Canadian plant
] be commenced early
out 5,000 men will be

billets, bars, sheets

nited -States Steel Co.
y at Thorold, Samis
y decided to build its
pposite Detroit, Mich
by October 1st on cﬂY
ch will have an initial
ast furnaces will be

em ever used in the
sh Columbia has. just
been erected near the
the river bank. The
plant comes over
. from Phcenix. It
this plant will, in 8
the irrigation of

in the Kettle River

Aungust 10, 1907

WINNIPEG SECTION

330 SMITH STREET. Phone 5788,

Representatives;
Amalgamated Press of Canada

In Association with
The Market Record and The Daily Grain Letter,

WESTERN CROP REPORTS.

Hail Does Damage, but Outlook is Good—Work of the

Béef Commission—Cult of Mixed Farming.

Monetary Times’ Office,
Winnipeg, August sth.

More than ever, am I convinced, that the West will have
a satisfaciory crop this fall, provided it escapes frost dam-
age. Thé most likely time for frost to alight heavily enough
to cause any anxiety will be at the new moon on September
7th. We have all the rain necessary until harvest is com-
pleted, but it is essential to the producing of heavy crops
that we should have a good rainfall during the latter part of
October and early November, before freezing up. I have
never seen plentiful autumn moisture fail to produce a good
crop the following year.

Considerable Hall Damage tor Crops.

Several parts of Manitoba and Saskatchewan were visit-
ed during the past week by a hail storm, which, as usual,
did considerable damage to growing grains. So far, the
estimated damage will not exceed $100,000. The North and
South Dakotas were also visited by the storm where it spent
its fury, doing over $1,000,000 damage. Most of the grain
which was hailed is practically useless except for green feed.

The Provincial Government,:in appointing the Beef
Commission, has fulfilled its duty to the electors. The facts
concerning the beef trade in the West are now apparent to
everybody. The nature of the remedy, which will be the
sulf)jcct of the Commission’s report, seems to be the greatest
point of interest at present, equally to the producer and the
consumer.

Even before the appointment of the wwommission was
suggested, it was plain that the farmers were paid, but a
small price for fat cattle, while the consumer was charged
exorbitant prices for dressed meat. The chief difficulty
was the lack of competition. With only two or three large
ﬁr.ms in the wholesale meat trade, owning their own abat-
toirs, and selling on a sort of ‘‘tied house’ basis to the re-
tail butcher, it was not difficult to explain the discrepancy
between prices of 2% to 3 cents paid for animals on hoof and
the 15 to 25 cents charged the consumer. In many cases it
perhaps left a profit of from 50 to 70 per cent.

May Be Union Stock Yards.

I'! is possible that the Government will take in hand the
erection of Union stock yards here.
would probably build a public abattoir. Such a market,
when completed, would find sufficient trade. It would not
interfere with thes#ssent firms who will always have a sup-
ply of cattle in the stock yards and can use their abattoirs
as formerly for their own trade.

here is no halt in the construction of mnew lines
throughout the West, the Canadian Pacific closed an im-
port';m contract, a few days ago, with Mr. J. D. McArthur,
a Winnipeg contractor, for an extension of the line running
nonhmcgt from Moosejaw to Lacombe and Edmonton. The
contract is for,a distance of about 75 miles at an estimate
cost of $300,000.

“Go West, young man, go West!” was the cry for many
years throughout New England. And, with the substitution
of Canada for the United States, it is still a potent cry. But
:‘he day 1s coming when, as the West fills up, the cry wi¥l be

Go North, young man, go North.”
Settiers for Peace River Country.

4 The Peace River country is the latest field of explora-

txon. AIthr}uzh hundreds of miles away

l'“lspm'tannn: yet investment, colonization

;T::; comlpames are arranging for segtlers to occupy this

Peace ;2} ley. Fifty or more believers in the future of the

- e River region h_avc a}ready taken up homesteads and
ers are following in quick succession. .

and develop-,

:ﬁ:r}:&bf{,’ senior grain merchant, I realized more than ever
et 5 at farmers on our prairies will have to increasingly

wgl T attention to mixed farming:
ouid Mc are a ;’z'ram-growing and stock-raising nation,”
r. Spink, “and as we cultivate our main resources, so

¥ill our prosperity be in the future.”. We live in an expen- |

Sive country, and wages will be kept in proportion, while

The city, in that case, |

| gathered there.

from railroad |
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dear power and fuel prevent our looking to manufacturing as | .\

a main industry.
Must Engage in Mixed Farming.

Crops can probably be raised cheaper here than in any
other country, from the fact that the soil .requires mo arti-
ficial assistance,
compete with any southern range. The

farming doubtless would be that even ‘with a total or partial
crop failure, the country, would' not suffer to the same extent
as at present in the event of such happening.
Crops.

The latest reports received from 'many parts of the three

vided it escapes frost. Although early to record any ac:
curate estimate of the total yield, yet opinion centres each

day round a 70 or 8o million wheat crop, with a larger return #3

of coarse grains'than ever before harvested.

———- > ——

SASKATCHEWAN CROPS.

The Saskatchewan Department of Agriculture has re-
ceived ‘crop reports from upwards of a thousand correspond-
ents. After due consideration of these reports, the Depart-
ment concludes that the condition of the grain crops of
Saskatchewan gives no cause for alarm. Probably a small

portion of the crop will not mature in time to escape the |
early frosts, and the yield per acre may, in some cases, be ..

less than that of recent years; but'on the other hand many

correspondents report that the crops are in better condition {§
A continu-
ance of the present favorable weather conditions will prac-’
tically insure the harvesting of at least the greater paft of 4

at the present time than they were a $ear ago.

the crop under satisfactory circumstances.

B —

IT PAYS TO ADVERTISE.

Much has been said recently of the enterprising cities ¢

and towns whose public-spirited men and business mer-

chants have raised funds for advertising to extend their .

manufacturing industries and to promote the growth of popu-
lation. Very little is heard of the results. This is becausé

the co-operative municipal advertising plan is a compara:

tively recent development, and in many cases has not had
time for a fair trial.

An interesting report has been published in Winnipeg %

on the work of the Winnipeg Industrial Bureau. Eighteen

months ago this organization, whose executive is comprised

of representatives drawn from the ten organized bodies of

the city, commenced a campaign to extend their manufac- |
| turing industries.

In that time advertising has located
twenty-two new manufacturing industries. The population
has increased at the rate of 60 actual new residents every

day, the population in 1905 being 79,975, and to-day 111,717

The bank deposits increased in the past year over 36 per

cent. The Winnipeg experiment is a marked success, and

the Development Bureau is looking to still greater things.

e I

SOME WESTERN FAIRS.

The boundless prairies can raise stock to i
! advantage in the |
grain farmers of the West giving more attention to mixed 3¢

provinces regarding the growing grain is very reassuring. *
Even Southern Manitoba will have a fair crop in parts, pro- )

Regina held its first industrial fair last week. The .

best aggregate of horses ever seen in Saskatchewan was

Brandon’s annual exhibition,

which was a great success,
Being the centre of a

held recently, was a great success.

| great stock raising district, it equalled that of any annual
| show in the Province. : \ : A%
The first agricultural fair at Davidson} Sask., will be - : &

held on August 19th and 20th, and its success is assured.
Red Deer, Alta., held its first summer fair last week, and for
the first of the kind, was a great success.

- e ~

In conversation, the other day, with Mr. Samuel Spink,

Mr. James G. Forrester has resigned from the manage-
ment of the Imperial Trust Company of Canada, and is
succeeded by Mr. Ernest S. Ball, who has been rqnnectrd
with the British Canadian Loan and Investment Company
for more than sixteen vears. Mr. Ball was manager of that

;was wound up.

Saskatoon, Sask., held its first summer fair ..
| this week. Killarney, Man., last week, held its fourth fair,

company for the last six and a half years until their business ¢ |
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THE MONETARY TIMES

E WANT.”

Western cities and towns ask the assistance of the capitalist, the banker, the invester .
. and the captain of industry.

“ When one considers the invariable moderating .'.“.
that settiement always seems to have on temperature, to- |

varieties of wheats are con- | wheat may be the reason of Winnipeg's existence,
gether with the fact that eartier Watiethe 0 FECC 0 Tl | the be-all or end-all of this country's development

mind falls to grasp the possibifities of Western Canada.”— on. The West has entered upon an era

tinually being evolved by our

Hon. W. R. Motherwell, Commissioner of Agriculture, Sas-
katchewan.

** The fact that the prosperity of the West continues
abated except for the lull in real estate Indicates

=g
;:h

of
that promises to be influential enough to tide it over almegt
any circumstances.’’—Monetary Times, July 20th, 1907,

Canada wants capital This has been a persistent cry.
[t must find its way where (ﬂpl‘ﬂl‘i’i fjound. Canada wants
capital for development. 1t does not ‘ask money for wvision-
ary schemes. The call for money ih Western Canada, being
the newer country, is motfe pronohngeds There are men who,
if they knew of the innumerahble opploftunities in the Do-
minion for the remunerative investment of dollars which are
not doing the work théy might, would willingly place their
money in the Canadian West, It would be twice blessed—by
he who gave and by he who tgoki Western Canada’s pro-
gress is being hampered by the lagk of capital. Here is an
opportunity for the man whd prides Himself upon his enter-
prise and foresight in investment matlers. L

The Monetary Times has asked of Western Canada,
“ What are vour meeds?” For, week§ this office has been
inundated with correspondence ‘detailing :the wants of the
Western country There are tawns Who require little, and
cities which need much. Others who, fike Oliver Twist, have
had - one helping, are asking for! mpre. *“ What we
want ’ is no unthinking stoty of imaginary needs. It is a|
chronicle of the hour The hour lil[’ find the men. |

What Edmonton has t> Offer. {
“ If you are interested in such 4 cily and such a country; |

if you are weary of your present condifions, and handicapped |
by vour environment; if vou are ambitions to be your own |
master ; if you desire to grow up withia new country ; if you |
are willing te work and wait; if you @re willing to do small |
things well in order thgt you may achieve large ones; if you |
are sober and industrious and do nét gare what kind of work
|

!

vou first undertake as long as it i§ h@nedt and respectable;
if you have good health and aye $tilf young and vigorous,
the city of Edmonton and surrounding c¢ountry offer to you |
exceptional opportunities for succgss@iand a new world to
conquer.”’ ¢ |

This is the invitation of Edmont@h, Alta. One of the|
city’s chief requirements is more. cipital to develop and |
manufacture .the raw material at ‘hafid into a commercial |
article. Here are its other requirements i~

More wholesale houses, maye: britk
mills, more jobbing warehouses, furnzxun- factories, uphol-
stery factory, broom and brush faftony, batmeal, flour, and
grist mill, carriage factories, biscdit #nd confectionery fac-
tory, coffee and spice mills, linsééd oif mill, tanneries, soap
factories, box and barrel factory, praglical coal mine oper- |
atorg and foremen or managers; Stock yards, harness fac-
tory, cheese factory, pickle factory, 'butter factory, cereal food
mill, up-to-date theatre, pulp mill, Up-tédate market gardens,
cement works !

Calgary the Hub of the Middie West.

Calgary, which has taken untg itself the title of the com
mercial, industrial and educationalicentfe of the Middle West,
requires a larger amount of g¢apital to extend the many
manufacturing and business entéfprises which are develop-
ing by leaps and bhounds Many congerns have to double
their plant and capacity within a ¥ear gr two after commen
cing operations, and consumers hiive dgfnonstrated that there
is a heavy and growing demand '#r articles manufactured in
the West.- It is difficalt to get sufficient funds to
increase the plant as fast as confition® warrant There 1s |
alsp a profitable fleld for investent iy the establishing of
new manufacturing plants in Calgary. “Plants for the manu-
facturé of boots and shoes, agricghairal jmplements, vehicles,
wire fencing, felts, brooms, and heushe ai ete., et hould do
well here Calgary is rapidly #&iding to its population of

,000, and ‘the building operatighs ar@g very brisk, making

vards, more flour

|

sometimes

plenty of work for skilled mechanics, @nd it is always im
ble to get sufficient housekecpers apd servants

Portage la Prairie, MAin., wihts manufacturers, whsle.

d bbers to take advantagejof its incomparable

vantages and possiBilities; in a vast territory

ind for every known m@nufactured article is

the supply, and inéreasi e daily

)

Portage la Prairie wants the good business penple_““f
who wish to share to the fullest possible extent in the unpge
cedented prosperity of this great western country, to locate”

| where the benefits of ;free sites, lowest expenses, a&i

equalled railway facilities will prove greatest—where fole
great railway systems, the Canadian Pacific, the Cana
Northern, the Grand Trunk Pacific, and the Great N
actually intersect within the space of less than one of Ber
city blocks, with an interchangeable transfer system “that
eliminates excess charges and demoralizing delays, whem
there are no labor troubles, and money plentiful except for
speculative purposes, and where current expenses are com-
i

| paratively exceedingly lov-
| Portage has Four Raliroad Systems.

Portage la Prairie wants everybody to know that Portage
Plains with its world-wide reputation for never having
suffered from. crop- failure will produce her average good
crops again this season, barring accidents, thus insuring and

| retaining her excellent credit and being in a position to cany .

out all iMmprovements planned for this year.

Portage la Prairie wants it generally known that she
experienced no difficulty in dispesing of her improvement
bonds at par at 5 per cent., while/other municipalities includ-
ing Winnipeg, Brandon, Regina, Calgary, Edmonton, and
Prince Albert were practically unable to sell at any reason
able figure, and.in some cases. were compelled to accept 92
where their bonds were accepted at all.

Portage la " Prairie wants capitalists, manufacturers,
wholesalers, jobbers, and everybody to know that conditions
are most propitious at the moment for the following: Felt
shoe factories, starch factories. soap factories, sash and door
factories, skate factories, canneries, carriage warks, iron and
and stove works, biscuit works, malting plants, distilleries,
agricultural implement. works, machinery of every kind and
distributing warehouses. :

Financial Affairs Satisfactory in Regina.

Financidl affairs in "Regina, Sask.! at the present time
are very satisfactory “ We are not feeling the very acute
money stringency that has been felt in the East,” says H. G
Lawson, the Secretary of the Board of Trade. “When we Say
that we do not mean that money is not tight here, for it i
scarce, especially when funds are required for new enterprises
and industries. The regular customers of the bank find as 8
rule that the manager is inclined to advise them 'to be
cautious, but still there is money on hand when it is neces
sary for their requirements. During the past few mo
speculation has been- discouraged altogether, and speculators
have been practically stopped. While it is:possible that this
absence of speculation will to some extent work a little
ship on a few, it is certain that the final outcome will be a
good thing for the West and western people who will come
out here not to merely make a dollar and get away, but o’
come here and make Western Canada their home with m
idea of staying with the country and doing their little part 18
developing it

Another Call for a Western Bank.

t The prospect of good crops in the immediate’ neighbor
h.””" of Regina, which would include the famous I
Head and Ou Appelle district are certainly good. Wheat
i headed out on almost every farm, and if géod weather cos*

tinues harvesting should take place not more than a week':

ten days later than last year, when it was considered that
wheat ripened very early. It will thus be seen that harves®
ing will likely be carried on this yedr in Regina district at

a time that will compare favorably with the dates of harvest

ing during the avers

wverage of the past few years.

‘ With regard to the requirements of.the Regina dist!
there are good openings for all of the smaller iﬂd“.‘""
4-~1u"!.tll\ those that could obtain their raw materinl in
West Perhaps one of the greatest needs .of Western C

August 10, 1007 T

is a private banking system. In ma
want it is not my desire in any way to
chartered banks conduct their busine:
tainly done their part in opening up W
is so much good business nﬁ_ered fh:
by chartered banks that a private ins
tive of capital would find splendid retu
would invest out here. There is n
development of Western Canada ‘would
aged if it were possible to negotiate o1
securities that chartered banks cani
small operator would, say, be able

against a mortgage he might hold, a
wage capital would bq fnC()\:lraged.

« There is .a feeling of hope in t
wan, and rightly so, for it is felt that
sight, and with the highest prices pre
will be plenty of money in circulatio
months.
spirit of Thrift Prevails.

“ There is no denying the fact th
the money stringency that has existed
the last few months, but we think tha
ful investigation we are safe in saving
immediate district has suffered less
portion of Western Canada, thus show
not given to speculating too much, bu:
lay away a dollar for a rainy day.

" “ The class of industries we requi
their.raw material in this country.
tries /which might be established her
manufacture of cement tile pipe, a lary
used in this city at the present time, :
required for municipal works all thro
are many other industries which I
mills, distilleries, tanneries, but to d
take Llp too much of our space. I wo
see_our city for yourself, with our p
nificent new hotels our new banks an
city hall and post office, and we wil
you and to show you where you car
ment.”’

Moose Jaw, a divisional point on
C.P.R., about half-way between Winn
the terminus of the Soo line from St.
of 7,500. There are openings for a b
toir, a wholesale grocery, a wholesal
erection of one or more apartment h

“We want an abattoir,” says M
Jaw Board of Trade Commissioner.

M Jaw Does Big Business.

“We have four butchers or mea
each of which has his own slaughter
old-fashioned slaughter house on the
there is no special provision for cold
small room in connection with the sh
day to day. This morning on orderin,
I made inquiry as to how business
showed me his bank book; last mo
$11,600. For the past three months
over $10,000, and he remarked ‘‘ and
the business of the city.”” Were an ab
the Council would soon pass a by-law
slaughter houses should be closed an
and dressed in the abattoir where w
cold storage, etc., would be used.

The supplies of meat to outlying
North Portal on the Soo. line, 168 miles
line of the C.P.R. west, and to some |
new line running north to the elbow
would be distributed from Mogse Jaw.
became difficult to secure beef cattle, tl
age, car loads were brought from Wir
peg abattoirs. These were the carcase
had been shipped from or through Mo
some earlier date. I believe that an a
would be a paying investment from t!
would build up a trade which would b
a few years. You, no doubt, have no
the witnesses who gave evidence at
mission in Alberta, suggested the adv
ment ‘establishing abattoirs for cold
Provinces, something on the same
minion Government manages the cre:
Where the Builider may got Busy. —

“ Another subject I might ref
dwellings.  With the continual incre
found almost impossible to accommod
Private residences this year will total :

2 million dollars. = Young mer
securing employment, board out. Ew
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is a private banking system. In making reference to this|every room that can be rented as sleeping apartments is *
want it is not my desire in any way to reflect on the way the } occupied, meals being taken in restaurants. Married couples .t
chartered banks conduct their business, the latter have cer- | who prefer keeping house for themselves find it impossible <=}

tainly done their part in opening up Western Canada. There | to secure accommodation.- These would prefer taking a suite:
is so much good business offered that cannot be taken up | of rooms in an apartment building if such could be secured_ ;-
by chartered banks that a private institution or representa- | This, of course, means investment of money to build the
“;.,, of capital would find splendid returns for the money they | apartment, but the returns from the investment would be safe ]
would invest out here. There is no doubt but that the and more remunerative than bank interest.” s
development of Western Canada would be very much encour- | « we Must have a Larger Hat.” '
aged if it were possible to negotiate or obtain advances upon
cecurities that chartered banks cannot legally touch. A
small operator would, say, be able to obtain an advance
against a mortgage he might hold, and settlers with small
wage capital would be rncm{xraged. 3

«“There is a feeling of hope in this part of Saskatche-
wan. and rightly so, for it is felt that an average crop is in
sight, and with the highest prices prevailing for wheat there
will be plenty of money in circulation within the next few

Commmissioner Hall, of Medicine Hat, writes the Mone¢
tary Times that his advertising Titerature is not of the stereo-
typed pattern, which one can readily believe in glancing /¢
through it. *“ Our head is not swelling, nor are we becom-
ing inflated but we must have larger Hat,”” says Mr. Hall °

‘“ At the present time agricultural capital is flowing quite
freely into the Western Provinces. It will only be a short
time when this will be followed by a wave of industria\
e :‘ah;:ithal ~m~lin(;\g‘u(1’\'rf\'tmont i;) the various weslcrn“cemres ot

are adapte or manufacturin purposes. ! s
spirit of Thrift Prevails, abundant_flow of natural gas in the fnyl' ufp(;!e:licmc ;(ll;t t\::

“ There is no denying the fact that this district has felt | consider that it affords facilities for manufacturers that are e
the money stringency that has existed the world over during | not possessed by any other city in the West, and in so far as 7
the last few months, but we think that as the result of care- | power is concerned it affords facilities ~uper’i0r to that of any -:
ful investigation we are safe in saving that this city and the other city in Canada, power being produced as low as $3 per ©
immediate district has suffered less than almost any other| horse-power per annum. This alone should make Medicine
portion of Western Canada, thus showing that the people are | Hat the manufacturing centre of the Western Provinces.” ;
not given to speculating too much, but are rather inclined to Prince Albert, Sask., is another district whose \\'antg are
lay away a dollar for a rainy day. many. This thriving centre needs farmers to cultivat-e the &

“ The class of industries we require are those which find | exceptionally rich soil in this district, and riise in addition
their,raw material in this country. There are many indus- | to all kinds of grains, cattle, horses, ,\h(‘t‘p, swine and poul- -
tries /which might be established here, as for instance the | try, which the district is admirably adapted for raising, and
manufacture of cement tile pipe, a large number of which are | for which there is a steady. market. Foundry men‘ and ‘&
used in this city at the present time, and many more will be ' machinists to establish and operate a foundry and machine i
required for municipal works all through the West. There | shop, which would serve scores of large saw mills, etc.. as i+ & |
are many other industries which I might instance, cereal well'as farm machinery throughout a radius of lhl’f‘(“ hun-t'ircd‘ ) i
mills, distilleries, tanneries, but to discuss all these would l or more miles. A pulp mill and paper factory to utilize the it
take kxp too much of our space. I would only say come and | marvellous resources in pulp-wood found here, and turn this
see our city for yourself, with our paved streets, our mag- | product into comtercial paper for which the n,\arkct in West-
nificent new hotels our new banks and business blocks, our ern Canada is an empire in itself. A soap factory to use the
city hall and post office, and we will guarantee to interest | thousands of pounds of tallow produced in the slaughter
vou a'ryld to show you where you can make a good invest-| houses here, in the manufacture of domestic and toilet soaps.
ment. Saskatchewan

Moose Jaw, a divisional point on the main line of the e s oifin . g
C.P.R., about half-way between Winnipeg and Calgary, and
the terminus of the Soo line from St. Paul, has a population
of 7,500. There are openings for a biscuit factory, an abat-

’.*'5"7- ¥

A pressed brick plant to utilize the best clay in the world *
for the manufacture of pressed bricks. This clay is found at
Prince Albert, and the market is found at home. An oat
toir, a wholesale grocery, a wholesale fruit house, and the meal mill to grind the product of a soil which produces as
erection of one or more apartment houses. high as 100 bushels of oats per acre. Men of brawn and

“We want an abattoir,” says Mr. McKellar the Moose | brain to work on our farms, in our saw mills, flour mill
lumber camps, cord wood and railway camps, brick an
sement block yards. N i i )

M : .!.' Does Big Business. p:ynng busine::?lo;cnin‘gesnw‘h‘itcl;n T\?:reyyclt:y‘:;:eta:nind:;c"ggv. {

“We have four butchers or meat markets in the city, Saskatoon, Sask., whose commercial nom de plume is
each of which has his own slaughter house, practically the|the Hub of the Hard Wheat Belt, has business openings for .:
old-fashioned slaughter house on the outskirts of the city;|the following :—packing plant, soap factory, tannery, shoe °
there is no special provision for cold storage other than the factory, oatmeal mill, agricultural implemeént factories, and .
small room in connection with the shop which is filled from | wholesale and jobbing houses, in all lines to supply an area °
day to day. This morning on ordering my meat for the day,  of a quarter million square miles settling up most rapidly,
Ihmaddc inquiry as to how business was. The proprietor  and now possessing a population of over 260,000 persons
showed me his bank book; last month’s business totalled It also needs a cigar factory, biscuit factory, and foums
$11,600. For the past three months the average has been dry and machine shop. :
over $10,000, and he remarked ‘“ and yet I am not doing all Here are the needs of Esterhazy, Sask., bakery, laundry,
the business of the city.” Were an abattoir established here, | tailor, and brick yard. Virden, Man., wants a cheese fac-
the Council would soon pass a by-law enacting that present | tory, butter factory, pork packing plant, and a steam laun- =
slaughter houses should be closed and all animals be killed | dry. ' e
anld dressed in the abattoir where water supply, drainage,| o.o4 Farmers for Pllot Mound.
cold storage, etc., would be used. “ As ' this i urely agricultural district,” says the

The supplies of meat to outlying points—Moose Jaw to s 58 I8 B DREely &% ; ! -’
North P 1 : : secretary of the Pilot Mound, Man., Board of Trade, ‘' we
A ortal on the Soo line, 168 miles, as well as on the main : i
line of the C.P.R. west. and to some points east; and on the need a good quality of farm hands. Also we could do with
new line running north to the clbowp(;f the Saskatchewan, | ® STt mill. Building is proceeding all ajound us every ;
would be diﬂribgtcd from Mopse Jaw. . Last \wjinxc when it | Year: Therefore a good mechanic, carpenter or plasterer, = @
became diffic . o : . s is always in demand. Too often we are dependent on poor

me difficult to secure beef cattle, there being no cold stor- A gt
age, car loads were brought from \’\'innipeg from the Winni tradesmen. The cheapening of fruit will be a great boom,

? g e | wi F re dollars or
L’eg ;lc)attmre, These were the carcases of range cattle which :l‘;:‘c“:’l;’a“r:_;]a_', 6o cents a dozen, and apples at five dollar
ad been shi g . v i
som nlghmwd from - through Moose Ja.xw - W!nnxpeg -t There are openings for an hotel, real estate office, fur-

e earlier date. I believe that an abattoir established here niture store, barber shop, feed store, and genmeral store at s
:Ou}g ll))c Ia paying investment from the commencement, and Dahncﬁ\' S:’nk shop, y S
vould bui i - . ithi y, Sask., :
by ild up a trade which would be very profitable within ““ We want the following, and will be glad to look over

years. You, no doubt, have noticed that a number of v peopositions that are offeved wa.” T from the Board
the witnesses who gave evidence at the beef inquiry com- o o . - o1 . the open-

missi s cahili - of Trade Secretarry at Okotoks, Alta. Here are the Of
on in Alh(_'na, suggested the advisability of the Govern- | . s:— Tannery. foundry machine shops, brewery, elevator,
ment ‘establishing abattoirs for cold storage in the western ;‘"R‘ aille. (cotiladt mills. choehe tactors. wnd potl pecking
:rp‘jlncc(s. something on the same principle that the Do-‘cgt‘:lllisixrﬁ;-nts o S EE
mmon Gove i i S g &
t".owrnmem managcs.the creameries in Alberta. That the West is thinking also of education, is gg?htrrd £ H

"“"“ Buiider may get Busy. - from the fact that Killarney, Man., wants a business college, 3
d ‘A“O'h"f subject I might refer to is the apartment | established within its district. . Its (ommlcr::al openings are, ¥
ft:‘vlellmgs. With the continual increase of population it i$| an oatmeal mill to encourage the growing of good milling’ & §
m:ﬁ:lmos lmposhsiblc to ac;-.ommtl)date new damvals% Ne‘:‘oats, and a sash and dm:l tacmr'\lr_.Ma lé::ﬁ:n;;r: pa::pl:h:el:le
residences this year will total an expen iture of about | factory and a steam Mtrndry. Ar . 4

a million dollars. = Young men or women who comeé | jike all other Western folks, give cvery information as to
securing employment, board out. Every house is filled, and | commencing industries. '

L}

Jaw Board of Trade Commissioner.
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Another chartered bank is ong of the requirements of | Much Accomplished in Four Years.
Shoal Lake,~Man. The town’s othier urgent needs are said | Crossfield, Alta., is four years old, but it is only J
to be a better car supply for hatidling ‘farm products and | the last eighteen months that it has made rapid advan
reciprocal demurrage with the railway company | It now promises to be one of the best farming Ce:mh

The requirements of Roblin, Man., are few and varied | Western Canada Just eighteen months ago the Citizens

Lawyer, jeweller, grist mill and tteamery-and cheese fac:|awoke to her possibilities and commenced to work together

tory There are also many good @penings for farmers and | for the future here are openings for a painter and wall:
¢ paper hanggr, who would open regular premises. Last year

R } the crop if Crosssfield district was estimated at 500,000
They Waited for the Iron Horse. bushels, and this year’s crop will probably approximgie
Kinistino, Sask., a thriving viflage,iis situated on the)g . . byshels. Last year oats averaged so bushels to
Carrot River, and received its firstisettlags in 1879. These| .o wheat 35 to 40, and barley about the same &s wheat,
folks, knowing they had the best mixed farming country i Thic was by no means a record yield,, as oats often yield a8
the West patiently awaited develapments The Canadian |pioh as go, and wheat as high as so bushels to the acre,
Northern Railway passing throughi herg now has assured Natural hay is abundant and the cattle thrive on it all
them.a bright future, says the Board of Trade Secretary. the vear round It is also a source of revenue to the farmess

“ There 1s ne. cereal, vegetable, fruit|or flower but what|who cut it for shipment. .About 1,500 tons were shipped last
can be grown to: pérfection, and Reing !surrounded by the|year The Crossfield district has been found especially
Birch Hills, gamé and wild fowl! abound, making it the{adapted for mixed farming, and the people in this disttiet
sportsman’s paradise What we want is a good grist mill | are among. the most prosperous and contented in Canada
and an opposition elevator, as thete is at the present time Land is selling 'at from $12 to $13 upwards, but the'
abundance of grain lying in the farfheérs granneries that they | price is advancing rapidly. New settlers constantly asive
cannot conveniently market. A go6d class of farmers with|Crossfield has just been incorporated as a village, and the
capital to buy lands lying near the village, and held by|following officers elected as first coungillors:—Dr. G, A
capitalists for sale, would greatly @ssist the growth of the| Bishop, John A. Macdougall, P. I. McAnally.
village, and as we are in‘'a distritt that has never been ‘The growth of Crossfield during the. next few years
known to. burn out with_drought, of to have crops ploughed | should be very rapid: The Calgary Colonization Company
under, it is therefore a safe place for home seckers to buy|have about 150,000 acres east of Crossfield, and have erected
land and make a good living. 1 i a fine building in Crossfield for looking after settlers coming

“ Our merchants here all seem % be doing a good busi-|in to look at their land

ness, carrying ].lrg-\u['ltl date stock :all branches being well | Ten Thousand Horse-Power at Rapid City.

‘r;;l’g";'r;::(;'d'\,“:}}I‘T‘I", "r:",‘.‘e"“"n' we h‘a\'e 9o shoemaker here | Ten thousand horse-power water power awaits devfe!op-
( MTS. : { ; T openings too for 2
A grist mill, tailor shop, jewelle#, and watchmaker, and ;i"ef” ~i'" R'fp‘d (""'l‘\;‘;‘)z’“ ]c:]:;;l ar:lelllspebric‘l{: and sewer
a dentist, are the modest requireménts of Minto, Man. While TSt '« aI ((;)mmermg h f tory electri‘cal works, cement
Wapella, Sask., has openings “for allawyer, dentist, and a p‘p“T“hnrr "r :nt ::j n\pc(:m;(fnr-; ducter ia ()sag;: Sask.,
sash 2 i actory. Swi - . ings cTe 15.4 80 " i o g

ash and door factory. Swift Curreu_t. Sask., has opening land one who would establish a drug store in addition to his

for a grist mill and a brick vard. # : £
" : 3 There : or a bank, 2
Here is a long’ list of wants fromm Motris, Man. :__Ann_lpr(un(('. There are also good openings a .

other Chartered Bank® jeweller, live stock buyer, foundry and | Festaurant, baker‘y. barber and laundry. The village i
i 23 - ¥ ! small. but is surrounded by some of the best wheat land in
machine shop, flour mill, linséed ol mill, rattan factory,|> 2
int s arri : " : Saskatchewan. The country is settled by Canadians and
paint shop, carriage and wood-working factory, furniture fac- | : s By ? f being 098
tory, pork packing factory, wire fenoe factory, dentist. Americans, and the village has the reputation o g
. : of the best points in Saskatchewan for collections. 1
Radisson Wants Much but Asks Littie: ! Minnedosa, Man., has been agitating for the installation
““ We, like all small growing towfis,” says the Board of |of a power plant using the watér of the Little Saskatche-
Trade Secretary, Radisson, Sask.; ‘.are wanting consider-|wan River. The work of development may be begun very
able but are only asking for what we need 'and what we feel | soon. There are openings for an oatmeal mill, a brick yi
confident the town and locality could 'prr)pc;ly support. QOur!a tannery and straw board mill
greatest need is a flour mill, and in grder to give a start we | A harness maker is one of the needs of Swan Lake,
as a body of private individuals are offering to take up stock | Man, A solicitor might also do well there, as there is not
in a mill in order to help start one!’ A Jawyer with good one within a radius of about forty miles. P
standing is one of our urgent needs, and also a good dentist. | ol hied &
AH ‘these openings are ¢-x<eb(mnﬂ"y'g(md" as there is an
immense country to draw from, including the work of no less PRINCE RUPERT IN THE MAKINC.
than four small towns.” : ! i i
As Didsbury is situated in ongé of the best farming dis- A lettér received by a relative of Mr. R. R. Hedley, who
tricts of \Ih!n.L the industries which are most needed and | was recently appointed by the Dominion Government to
which would best repay investment ate those which depend | make a report upon the minerals and mines of the Doml'l-
upon the farming industry, and which‘have 'a reflex influence | ion, west of the Great Lakes, tells of that gentleman’s tnp
upon the prosperity of the farmers. ‘One flour mill is now ! up the Northern Pacific Coast of Canada. The letter is dated
being built: but a town in the h#art of the famous winter ' from Caribou Crossing, Yukon.
wheat belt of Alberta can without diffigulty support more than A stop was made at Prince Rupert on Kaien Island, the
one. There is a splendid opening for a rolled oats mill, as | terminus of the Grand Trunk Pacific. The approach is very
the oats.grown in the vicinity is of the very best. Other | pretty, the harbor being well protected by islands. Prince
industries which should yield go@d yeturns are a tannery, ' Rupert already has a spacious wharf substantially built on a
pork packing establishment, condeénsed milk factory, cheese ' rapidly sloping shore, affording deep water with a
factory and a machine shop. Manufacturing can be carried | frontage. The town has a few well constructed buildings,
on as cheaply as at any point in the West, as there is abun- ' chief among which is that of .the Canadian Bank of Com-
dance of good coal in the vicinityy afid water can be easily merce. The majority of the population of one hundred
obtained. } fifty is under canvas
The parties who built the railway from Sk;u(wa_\' to
Farmers who are seeking for 3 ln{m. in the last West is Whitehorse in the Yukon, continues the ‘letter. deserve
one of the requirements of (\m«ru;e '\lH . Th"re. » i (.h‘\ the financial success that is ;mp.'ar.enllv 'he”S; It was a b
district. withis i - 3 ﬁ‘- '..' _l‘.m n ' ff”d"r"'k”“ There is a climb of 2,400 feet in twenty miles.
) 1 a 1s of irom Hveiito ten miles, a large | “Our car, tofrether with twenty-two freight cars, was hauled

number of choice farms at a reasdhable price. Other needs : bv. fo ng rhi : 3 y

are a brick yard; a flour and rolled olks mfll: a steam laun ’.\”:f’:u engines, which were :andwxche)d, in between the
dry, a planing mill, and a sash and deor factory. Every 1n
ducement will be given to'manufagtugers in the way of free
sites and ‘exemption from taxation.

« *“We would like to see anoth€r elevator located here.’ N .

savs Red Deer. Alta “At.present lvefbnly Bave the one. and sold without reserve to-day.

the general impression is that therd is pleaty of business here | x1; SFeltlor,' AMta.—This town is one of the wonders of
for antther.-. In semand % other SN iberta, indeed, the inhabitants call it ‘““the marvel of the

Room for Another Elevator.

-

Neepawa, Man.
Hotel Hamiltor

ce to be

The furniture and other contents of the
Dan Hamilton’s farm, ranch, stock, and re

we are open for

. 3 last -West ** . wah - p
anything we can get. The Red Déer River runs through the | p.\ = - It has become a town of goo population i8
town, and there is a vast amount of \power going to waste|. = . = It has three miles of graded streets a
here.” | S8 CHual et sidewalks. There is a brisk fire brigade

and 1 Steam fire

Rosthern, Sask., which has a population of one thousand | scholars

engine ;

a two-story school house with 150
town and fire hall, covered skating

municipal

Ired and eighty, has many gaod openings in several | ; -
’ : alland curling rink, hospital ¢ s
' in some Y\rnfp:‘lnn.ll,hne.y It is deséribed as building., two banks . \l: !;“: _?ne (“lhul'(ihl‘s. ftw:;‘c O‘(:e“'
t location for settlers amd jinvestors in Western|C p R. depots in the ;‘r;'fin(‘e a‘:::l\p ?(‘)u(;nel:rx‘e lice

; hotels.

é

é
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INCORPORATION!

The head office of each company is sif
or city mentioned at the beginning of eac!
' d appear to be prominer

NEW

the persons name

company.

Cait, Ont.—Getty & Scott, $100,000. F
Scott.

Red Deer, Alta. Alberta Jewellery Ma
pany.

Regina, Sask.— King's Hotel Co. S
linson.

Maple Creek, Sask.— Maple Creek Ga
Company.

Claresholm, Alta.—Claresholm Turf 2
mangay Transit Co.

Saskatoon, Sask.—Elstow Townsite Co
tising Writing Desk Co.

Watford, Ont.—Watford Milling Co., §
lop, G. A. Dunlop, S. Rivers.

Hamilton, Ont.—Crown Oil Refining |
Hull, W. Perkins, J. A. Hull

Strathoona, Alta.—Empire Coal Co. C
ing Association of Strathcona.

punnville.—The Erie Knitting Compar
]. H. Rowe, W. Kerr, A. Moir.
" Outremont, Que.—Outremont Band Ci
Munro, A. Joyce, J. M. Arthur.

Thessalon, Ont. Dobie & Company,
Dobie, J. B. Dobie, J. D. Dobie.

Tiisonburg.—Oxford Linen Mills, Ltd.
Berry, P. Davies, J. T. Atkinson.

Saint Hughes, Que.—C. A. Maber Co.
Phaneuf, I. Phaneuf, F. Phaneuf,

Windsor Mills, Que.—Car Scale Co., !
Watts, A. W. Sykes, J. W. Quinn.

Acton, Que.—Acton Shoe Co., $20,000.
H. Labrecque, Montreal; D.. Lemay.

Sydney, N. 8.—Steamship Cabot Co., |
Gray, W. H. Covert, J. K. L. Ross.

cm, Omt.—Tilbury Town Gas Co..
Kizer, G. W. Holmes, K. H. Holmes.
t Temperanceville, Ont.—King Telephon
. H. Legge, W. H. Glass, A. Wells.

Philligsburg, Que.—Missiquoi Marble C
T. Shearer, R. J. Dale, S. H. Ewing.

8t. John, N.B.—Union Ice Company, §
Scully, Mrs. M. E. Scully, E. P. Scully.

M“,‘ Ont.—Foster & Holtermann,
Holtermann, F. M. Foster, A, G. Olive.

Castieton.—The Castleton Hotel Compa
H. Brown, W. W. Purdy, W. S. Newman|

Ingersoll, Ont Ingersoll Packing C
. SO E g Comp
W. D. Hook, R. 1. Smith, W. E. Cragg.
Stratford, Ont. Rapid Transfer Cor

EK Barnsdale, F. J. Corrie, E. A. Rea.
& 0.'.. Ont.—Brougham & Grattan
5000. J. Legree, P. Bradley, R. Steele.

" C'Q*‘- Om.-f\\'estén Tool and Novelti
lquhoun, L. Glass, J. C. Webster.
Forbem' Ont.—R. Forbes Co., $1,00

S, W. H. Weaver, D. N. Panabaker.
\ F"Mbu. Man.—Canadian Distilleries,
A Faulkner, F. A. Emerson, H. A. Wise.
A Saskatohewan, Saskatoon Tent and Mat
'b“:ﬂh)' Land and Investment Company.
i rﬂ;mmn. Ont.—William Hamilton
*. Ferguson, A. Hall, W. S. Davidson.
Creek, Alta.—Pincher Creek Real
“Cafvlhrket; Brockett Town Site Company.
¥ gﬁl, Que.—Best Steel Casting Compa
- L. Henault, A. Nadeau, T. J. Best.
] “l-m'“.— Wee-tu Mining Company,
. Welch, G. M LeHain, W. H. Phelan.
¥.—The Domini / y
1 ! minion Wheel Compan
Y B. Flavelle, W, McE. Flavelle, J. Car‘e)'w."
Falls.—The Aubin C
\ , in Compan
A. Aubin, E. Dumouc helle, D. Dur:oucyh’e]
—The Woodstock Hotel Com
°f°- T. Crossley, C. Otterhein, J. H. Frang.’
H P... '(';lh Que.—Argenteuil Lumber C
erley, ( . A. Scott, H. Jekill, Montreal,
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NEW

The head office of each company is situate in the town
. citv mentioned at the beginning of each paragraph, and
"; —Pfrcons pamed appear to be prominent members of the
the SonS

company.

Cait, Ont. Getty & Scott, $100,000. F. S. Getty, F. A,
Scott. ]

Red Deer, Alta. Alberta Jewellery Manufacturing Com-
pany.

Regina, Sask.— King's Hotel Co. Stockton and Mal-
linson.

Maple Creek, Sask.—Maple Creek Gas, Oil and Coal
Company.

Claresholm, Alta.—Claresholm Turf Association. Car-

mangay Transit Co. &

Saskatoon, Sask.—Elstow Townsite Co. Eureka Adver-
tising Writing Desk Co.

Watford, Ont.—Watford Milling Co., $40,000.
lop, G. A. Dunlop, S. Rivers.

Hamilton, Ont.—Crown Oil Refining Co., $40,000. E.
Hull, W. Perkins, J. A. Hull

Strathoona, Alta.—Empire Coal Co.
ing Association of Strathcona.

punnville.—The Erie Knitting Company, Ltd., $40,000.
]. H. Rowe, W. Kerr, A. Moir.

Outremont, Que.—Outremont
Munro, A. Joyce, J. M. Arthur.

Thessalon, Ont. Dobie & Company, $40,000. M. C.
Dobie, J. B. Dobie, ]J. D. Dobie.

Tilsonburg.—Oxford Linen Mills, Ltd., $200,000. W.
Berry, P. Davies, J. T. Atkinson.

Saint Hughes, Que.—C. A. Maber Co., 85,000.
Phaneuf, I. Phaneuf, F. Phaneuf,

Windsor Mills, Que.—Car Scale Co., $100,000. A. O.
Watts, A. W. Sykes, J. W. Quinn.

Acton, Que.—Acton Shoe Co., $20,000. A. Lambert, H.
H. Labrecque, Montreal; D.. Lemay.

Sydney, N. 8.—Steamship Cabot Co., $55,000. F. W.
Gray, W. H. Covert, J. K. L. Ross.

A. Dun-

Oddfellows’ Build-

Band Co., $20,000. D.

J. E.

Chatham, Ont.—Tilbury Town Gas Co., $40,000. R. E,
Kizer, G. W. Holmes, K. H. Holmes.
Temperanceville, Ont.—King Telephone Co., $10,000.

T. H. Legge, W. H. Glass, A. Wells.

Philligsburg, Que.—Missiquoi Marble Co., $s500,000. ]J.
T. Shearer, R. J. Dale, S. H. Ewing.

8t. John, N.B.—Union Ice Company, $17,500.
Scully, Mrs. M. E. Scully, E. P. Scully.

Brantford, Ont.— Foster & Holtermann, $10,000. R. F
Holtermann, F. M. Foster, A, G. Olive.

Castieton.—The Castleton Hotel Compary, Ltd., $2,500.
f. Brown, W. W. Purdy, W. S, Newman,

W. E

Ingersoll, Ont. Ingersoll Packing ('olnp.‘m\'. 81,000,000
W. D. Hook, R. I. Smith, W. E. Cragg.
g m“"‘. Ont. Rapid Transfer Company, $40,000.
K. Barnsdale, F. J. Corrie, E. A. Rea.
Daers, Ont.—Brougham & Grattan Telephone Co.,

#500. J. Legree, P. Bradley, R. Steele.
" Weston, Ont.—Westdn Tool and Novelties;, $40,000. C.
Colquhoun, L. Glass, J. C. Webster.
B Hespeler, Ont.—R. Forbes Co., $1,000,000. G. D
orbes, W. H. Weaver, D. N. Panabaker.
\ F"Mluc. Man.—Canadian Distilleries, $1,000,000. W.
aulkner, F. A. Emerson, H. A. Wise.
\kmmmn.— Saskatoon Tent and Mattress Company.
tethy Land and Investment Company.
W (' 8h, Ont.—William Hamilton Co,,
"- Ferguson, A . Hall, W. S. Davidson.
Mm:ﬁv Creek, Alta.—Pincher Creek Realty Co.; The 41
“at Market; Brockett Town Site Company.
- ':)'“'- Que.—Best Steel Casting Company, Ltd., $295,-
- L. Henault, A. Nadeau, T. J. Best.
Latehford,— Wee.-ty Mining Company, Ltd., $300,000.
J “L Welch, G. M. LeHain, W. H. Phelan.
¥.—The Dominion Wheel C 7, Ltd., 8
I ! eel Company, Ltd., $40,000.
*B. Flavelle, W. McE. Flavelle, J. Carew. '
on Falls.—The Aubin Company, Ltd., $100,000.
LA Aubin, E, Dumouchelle, D. Dumouchelle. ;

Woedstook.—The Woodstock Hot
el Company, Ltd., $40,-
™ _T. Crossley, C. Otterhein, J. H. Frank. =

$300,000
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Massey.—The Spanish River Navigation Company, Ltd.,
$40,000. H. Sadowski, J. Sheets, J. S. Low.

Arnprior, Ont.—Galetta Electric Power & Milling Co
$100,000. T. Moran, M. Sullivan, J. Sullivan

Sudbury, Ont.—New Ontario Bottling Works, 810,000
W. A. Wilson, J. H. Clary, G. E.. Buchanan

Sault Ste. Marie.—The Algoma Co-operative Company,
Exde, $40,000. W. Stringer, J. Cleland, D: Robertson.

Walkerville.—Tecumseh & Walkerville Oil and Gas Co..
Ltd., $40,000. J. Dugal, H. A. Walker, R. J. Colloton.

Windsor.—The Canadian Optical Company, Ltd., $40,-
o0o. L. M. Arnold, B. Jaconson, G. B. Fredenberg.

Cornwall, Ont. McGill Cobalt Mining Company,
$1,000,000. C. Pierce, A. H. Jackson, S. Bernstein.

Ridgetown, Ont. Ridgetown Canning Company, $100,-
o0o. C. B. Wykesmith, G. F. Anderson, N.-L. Stewart.

Markdale.—The Markdale Furniture Company, Ltd.,
$40,000. W. H. Knack, R. H. Anderson, H. L. Anderson.

Bethel.—People’s Mutual  Telephone Company, Ltd.,
$21,000. T. A. Crawford, W. H. Sine, A. F. Rightmeyer.

Blenheim.—The Blenheim and South Kent Telephone
Company, Ltd., $10,000. G. Taylor, J. Rutherford, H.
Drane.

Owen Sound, Ont.—]. K. McLauchlan Supply Co., $40,-
o0o. J. K. McLauchlan, J. McLauchlan, M. L. Mec-
Lauchlan.

Quebee, Que.—Frontenac Asbestos Mining Co., $500,-
000. J. T. Ross, W. A. March, R. Stanley.  L’Association
des Marchands de Farine. ;

Orillia, Ont.—T. Mulcahy, Ltd., $30,000. T. Mulcahy,
M. T. Mulcahy, C. P, Mulcahy. Automatic Products, $4o,-
ooo. E. D. Cleghorn, J. Millson, Mrs. E. A. Cleghorn.

Cuelph, Ont.—Guelph Oil Clothm? Co., $50,000. G.
McPherson, J. A. McPherson, R. F, McPherson. E. Harvey,
Ltd., $40,000. E. Harvey, J. L. Harvey, J. S. Harvey.

New Liskeard, Ont.—Carleton Gold and Silver Mining
Co., $1,000,000. H. Fortier, H. Simon, L. Lewis. The New
Liskeard Clock Company, Ltd., $40,000. S. .D. Briden, J.
Armstrong, M. McLeod.

Fort Willlam, Ont.—Fort William Building & Realty
Co., $200,000. ]. King, R. S. Piper; C. H. Jackson. West-
| ern Navigation Company, Ltd., $500,000. J. Murphy, W. C.
Lillie, H. McK. Piper.

__Port Arthur, Ont.—Animika Improvement Company,
$15,000. J. C. Greer, J. TT Greer, D. N. McKinnon. The
Finnish Publishing Company, Ltd., $40,000. S. Alanne, J.
Rinne, A. Hietanen.

Pilcton, On(.m\\'cllingloﬁ Preserving Co., $40,000. ]J. F.
Beringer, T. E. Owens; E. A. Pearce, Bloomfield. Picton
Golf and Country Club, $10,000. H. B. Bristol, J. R.

Brown, M. R. Allison.

North Bay, Ont.—North Bay Opera House Co.. $50,000.
P. McCool, T. Reynolds, A. C. Browning. “The Arsenic
Lake Silver Mining Company, Ltd., $300,000. J. Moore, J.
Fally, G. McGillis.

Kingston, Ont.—Kingston Harness Works, $40,000. T.
W. Suddaby, C. F: Suddaby; W. H. Acton, Gananoque.
Grey-Hadley Spelter Company, $500,000. W A. Wykesmith,
G. F. Anderson, N. L. Stewart.

London, Ont.—]. Gammage & Sons, $100,000. W. W
Gammage, F. A. Gammage, G. N. Weekes. The Cooper
Tilbury Oil and Gas Company, Ltd., $100,000. J. T.
O’Keefe, T. A. Drew, C. B. Keenleyside.
Edmeonton, Alta.—Western Canada Coal
ment Company; Namoa Coal Company. Edmonton Brew-
eries. Edmonton Incline Railway Co. Intemnational Insur-
ance Co. Colonial Land and Development L. Cb. Pressed
Bricks, Limited. r

New Brunswick.—Big Hole Salmon Flshfm: Club, $5,000.
C. J. Osman, Hillsborough; J. B. Putnam and G. D. Bar-
ron, of Rye..- Cobbler Sexton Mining Co., $1,000,000. W,
A. Hayward, J. McClement, E. L. Greer. Prescott Lum-
ber Co., $99,000. J. Prescott, G. D. Prescott, I. C. Pres-
cott.

and Develop-

—_— ,a>e

Plans are being prépared by Stewart & Witton, of Ham-
ilton, for a 875,000 building for the Canada Steel Goods Co.,
Limited, of Hamilton.

The Smart-Bag Company have taken out a permit for

the erection of a $32,000 factory on Logan Avenue, Toronto.
The building 'will be of mill

construction, with concrete

i :::,l Flats, Que.—Argenteuil Lumber Co., 890,000. G.
1.G. A. Scott, H. Jekill, Montreal,

foundation and brick superstructure.

Ying
i
»

e it
W R R



CANADIAN MUNICIPALITIES TO MEET.

——

Seventh Annual Convention of Municipal Union Will be Held
at Fort Willilam and Port Arthur. .

Fort William and Port Arthur 3re honored with the big
convention of Canadian municipalities this year. The l'mpn
of Municipalities is a busitess-liké organization, and its
membership includes representatives from all parts of the
Dominion. Many interesting papers are tb be read, and the
work and improvements on tke hagbors of the two Ontario
cities and the Kaministigia River will be inspected. The
convention will sit from Tuésday mext until Frniday.

The objects of the Union are the general improvement
and facilitation of every branch of municipal administration
by ‘the following means: First,  the perpetuation of the
organization as an agency for the ¢o-operation of Canadian
municipalities in all questions pertaining to municipal ad-
ministration ; second, in pafticular’ the guidance and im-
provement of legislation, bath of the Dominion and the pro-
vinces upon municipal questions, @and the betterment ‘of
municipal government and ‘the premotion of municipal in-
terests generally; third, the holding of annual conventions
for discussion, information ' and ‘resolutions on the above
subjects ; fourth, the securifig of wupited action for the pro-
tection of individual municipalities' and municipal interests
as a whole against legislative or other encroachments of cor-
porations, i .

Conventions have already been held at Toronto, Mont-
real, Ottawa, London, Winmpeg and Halifax.

The officers for the vear' 19ob-19o7 are:—President, E.
Coatsworth, mayor of Toronto; . Vice-President, L. A.
Lapointe, alderman of Montreal ; Hon. Secretary-Treasurer,
W. D. Lighthall, K.C., ex-m#vor of Westmount.

.The, Executive are:—Omngarios J. C. Judd, mayor of
London; J. J. Ward, contraller of Toronto; Joshua Dyke,
ex-mayor of Fort William; J, H. McGhie, alderman of To-
ronto; D’Arcy Scott, mayor, of Oftawa. Quebec: L. A.
Lavallee, K.C., alderman of Montreal; A. McGoun, K.C.,
councillor of Westmount; Ci F. Oliver, K.C., ex-mayor of
Sherbrooke; R. Neville, aldérmani of St. Louis; E. St
Jacques, “mayot of St. Hyadinthe. | Manitoba: J. W. Flem-
ing, ex-mayor of Brandon; E. Brawn, mayor of Portage la
Prairie; H. Sandison, alderign of Winnipeg; R. C. Coch-
ran, reeve of Blanshafd; €, Stinon, reeve of Wallace.
British Columbia: C. S. Stevéns, ex-mayor of Kamloop; W.
H. Keary, mayor of New Weéstminster ; Alberta, J. Emerson,
ex-mayor of Calgary;
Hat. Saskatchewan: P. MeAra, " K.C., Jr., ex-mayor of
Regina; A. A. Whyte, ex-mayor of Moosomin. Nova Scotia:
R. T. Macllreith, K.C., mayor of Halifax; J. A. Johnson,
alderman of Halifax. New Brunswick: E. Sears, mayor of
St. John; J. S. Magee, city ¢lerk, Moncton. Prince Edward
Island: James Paton, mayor of Charlottetown; D. J. Riley,
councillor of Charlottetown. ;

G. S. Wilson is the assistant-secretary, and the Bureau
of Information is at 10/ St. ;James: St., Montreal.

- e
SOME TELLINC ITATI'TIGO._

——

The first regular census in the £anadian West was taken

in 1881. A special census of Manitoba, taken in 1870, show-
ed it to have in that year a population of 12,228, exclusive of
Indians §
In 1881, Manitoba and the Tegritories had a population
of 105,681, inclusive of 22,783 Indians. The census of the
same year showed an area of 56,071 acres in wheat, and pro-
duction of 1,153,328 bushels wheat, 302,040 bushels barley
and 1,330,220 bushels oats,—heing for the harvest of 1880.

In 1891 the total popwlation was 219,305, the area in
wheat was 1,010,430 acres, of barlgy 64,972 acres, and of
oats 317,848 acres, and, the pfbduction of wheat was 17,884,-
629 bushels, of barley 1,667,803 bu$hels, and of oats 9,008,
556 bushels,—being for the Barvest of 18go0.

These  figures are for ateas of territory practically the
same as the areas of Manitolla, Saskatchewan and Alberta,
the- two last named having #ttainéd the status of provinces
on September 1st, 1905 2

On April 18t, 1901, the territoty of the three provinces,
as now constituted, had a populatign of 419,512, and on 24th
June, 1906, if had 808,863, Being #n increase in five vears
of 389,351, as compared &ithithe ificrease of 200,207 in the
ten years 1891-1901, and ‘of 183,624 I the ten years 1881-1801

DR —
No sale. has been made-of ani issue of $20.600 York
wnship School District Noi: 25 debentures.

recently awarded 815,000 of the $70,000
coupon watetworks' debentures to local in

er cent ];.x'-}\_

Simcoe, Ont.,

fHE MONETARY
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MONEY AND MUNICIPALITIES.

|
No sale has been made of the $23,000 5 per 4
fail school debentures. cent. Imis.

No sale bas been made. of the four issues of W o
Alta., 5 per cent. debentures aggregating $172,000,

No sale has been made of the $15000 4% per oo

refunding and the $3,500 5 per cent. debentures of Momis
Man.

If the Hamilton ¢ity council is willing to grast
s . 2 i
sonable franchise and certain, conditions are A
Mr. John Patterson will undertake the const of the
Hamilton, Waterloo and Guelph Railway.

Of the four issues of 4 per cent. Hamilton, (h,,‘_
bentures, aggregating $422,000, the $105,000 dh

. maturing part yearly for twenty years and the M‘,

works debentures maturing i thirty years have
to Aemilius Jarvis & Co., of Toronto, at 91.43. 1

two issues, aggregating $255,000, have not yet been dis

posed of.

— e

The office of the Canadian Engineer, Toronto, i the
headquarters in that city of Mr. Nugent M. Cloughes o
London University, who is mow in Canada arranging the
details of the visit to the Dominion next year of the &
gineering and science students ‘of British universite
Communications will be received by the Canadian Engisesr
for Mr. Clougher.

e

FACTORY LOCATIONS.

F. E. Forstér, ex-mayor of Medicine |

BROCKVILLE =i="wia®

respond with

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE . - . . . . ONT

DIGB ‘ Nova Scotia. Harbour free from
A7 L'y ice the year round. Offers Specil
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system;

sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections.

Consasronvancs SorLiciTsn.

Canada. No other

WINNIPEG, & %=

Canada can present the same combined advantages §of
the Manufacturer or Investor as Winnipeg. Let us send

you full- information

s

CHARLES F. ROLAND

Industrial Commissioner,
The Winaipeg Development and lndustrial Buress
e

:
!
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Shall British Columb.

NO.

Mr. R. G. Macpherson, M.P., of V
been most active ini his efforts to prevent
tion to Canada, writes the Monct;ry Tim:

The Pacific Ocean provincéiof Can
entry for the Orient, has a climate in m
equal to Japan, China, and India, and is
natural resources. Its fisheries are m
timber wealth enormous, its mmiral wealt!
its valleys are fertile, and comprise an are:
miles, it has an estimated population of 25
than % of a person to every square mile.

Two Separate and Distinct Peoples.

Japan lies within two week’s journey,
of 45,000,000, OT 440 Persons to every S
patural increase vearly of over half a mill
are obliged to seek other fields for their s
population. The average man says, ‘“Wel
we need in Canada.’” Granted, but not o
we cannot assimilate—a race of people w!
only—a race of people who have a skin no
own. The latter may not be a sin, but it is
barrier to intermarriage. A non-marriageal
raising up of two separate and distinct
allegiance to different flags, different cu
political, different faiths, and, in fact, as 1
oil and water.

The Japanese, if not checked, either |
wise, will, inside of two years, number
25,000 to 30,000 ablebodied males. To of
we will have less than 80,000 males, that is
four would be a Japanese. To-day, we |
Chinese, 8,000 Japanese, and 2,000 Hindoo

When you take into consideration th;
number of these have wives and families
tribute anything to all that goes to r
nationality, such as white citizens do, you
stand the feelings of a man who has his
and family, who contributes' his share ‘to
pitals, and charitable institutions of all |
shares the responsibilities incumbent upo:
loves his country, when he sees thousand:
landing upon our shores. Where the yellc
white man disappears.

" Where Wealth Accumulates and Men De

I have lived in this province for nearly
see to-day 5,000 Japahese employed in
nshcnfﬁ. where fifteen vears ago not one ]
The white man and Indian have been push
%0 quarrel with the man who wants cheap
with the man or men who will allow my b
' be pushed aside by an alien race.

_Fifteen years ago our saw mills emg
white crew, our shingle mills the same, o
the same. To-day not more .than 5 per ce
will be found in our saw mills, and in ou
about the same percentage. Lumber camy
Strain better, but they are fast getting ir
trade as well. “TIl fare the land to haste
where wealth accumulates and men decay

This subject cannot be disposed of in
Ve are face to face to-day with the fact th
:sc'herbars, Ilhlf province, in a few years ©
= Che Asiatics are usurping the land :
; whites. Why? Because we want cheap
b:~ tlhlz‘ald\;e shall ever measure the greatn:
o b ollar and cents st.andard. What ha
Cont fovinces great? Was it Coolie lab

e labor done for the grand old Provin

Country Buiit by Kith and Kin.

nwe’l‘rll me who has made two blades of g

it b”:f;‘v before in ‘my native Province ¢

the Rmkpne by an alien race? And so on |

ik o lesh. It has been our own kith and

e o urches, schools, railroads and cities,
e aid of an alien race.

o ‘“";ﬂi\";‘t’hen. deliver our beautiful provine
. people? Ts our destiny not bot

of OH Can d ( 0
Who Ml; ‘a)e our homes not as sacred as

the best judge of this- mat
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YES OR NO?

Shall British Columbia Have Oriental Labor to Develop the Province?

NO.

Mr. R. G. Macpherson, M.P., of \'anc_ouver,'whoA has
been most active i his efforts to prevent Oriental immigra-
tion to Canada, writes the Monetary Times as follows :—

The Pacific Ocean provincéiof Canada is the port of

entry for the Orient, has a climate in many respects the |

equal to Japan, China, and India, and is exceedingly rich in
natural resources. Its fisheries are most -abundant, its
timber wealth enormous, its mingral wealth is an El Dorado,
its valleys are fertile, and comprise an area of 357,000 square
miles. it has an estimated population of 250,000, which is less
than % of a person to every square mile.

Two Separate and Distinct Peoples.

Japan lies within two week’s journey, with a popul;mon
of 45,000,000, Or 440 persons to every square ml[c. with a
patural increase vearly of over half a million. The Japanese
are obliged to seek other fields for their surplus energy and
population. The average man says, ‘“‘Well, that is just what
we need in Canada.’”’ Granted, but not of a race of people
we cannot assimilate—a race of people who send their men
only—a race of people who have a skin not colored like our
own. The latter may not be a sin, but it is an insurmountable
barrier to intermarriage. A non-marriageable people means a
raising up of two separate and distinct peoples, owing
allegiance to different flags, different customs, social and
political, different faiths, and, in fact, as non-assimilative as
oil and water.

The Japanese, if not checked, either by treaty or other-
wise, will, inside of two years, number in our population
25,000 to 30,000 ablebodied males. To offset that number
we will have less than 80,000 males, that is one man in every
four would be a Japanese. To-day, we have nearly 20,000
Chinese, 8,000 Japanese, and 2,000 Hindoos.

When you take into consideration that an infinitesimal
number of these have wives and families and do not con-
tribute anything to all that goes to make up a strong
nationality, such as white citizens do, you will readily under-

stand the feelings of a man who has his little home, wife, |

and family, who contributes' his share to our schools, hos-
pitals, and charitable institutions of all kinds; and who
shares the responsibilities incumbent upon, every ‘man who
loves his country, when he sees thousands of an alien race
landing upon our shores. Where the yvellow man goes, the
white man disappears.

“ Where Wealth Accumulates and Men Decay.”

I have lived in this province for nearly twenty years. 1
see to-day 5,000 Japahese employed in ‘our Frascr‘ﬂl\iver
fisheries, where fifteen vears ago not one Jap was employed.
The white man and Indian have been pushed aside. I have
%0 quarrel with the man who wants cheap labor, but I have
with the man or men who will allow my brother white man
tv be pushed aside by an alien race.

Fifteen years ago our saw mills employed entirely a
white crew, our shingle mills the same, our lumber camps
the same. To-day not more .than 5 per cent. of white men
will be found in our saw mills, and in our shingle
3"')!;! the same percentage.
Strain better, but they are fast getting into that artery of
trade as well. “IIl fare the land to hastening ills a prey,
Where wealth accumulates and men decay.”

This subject cannot be disposed of in a light manner.
We are face to face to-day with the fact that unless we put
U the bars. this province, in a few years will be an Asiatic

@e. The Asiatics are usurping the land and dispossessing |
God for- | company,

the whites. Why > Because we want cheap labor.
b‘-d that we shall ever measure
'.‘ the dollar and cents standard.
(lme'vam““ great? Was it Coolie labor? What
o6lie labor done for the grand old Province of Quebec?

Country Buiit by Kith and Kin.

MMT?" me who has made two bladc§ of grass grow where
i 8rew before in my native Province of Ontano?_ Has
Rﬂ done by an alien race? And so on to the foothills of
e :;he;. It has been our own kith and kin. They have
the oiq irches, schools, railroads and cities, and all without
e aid of an alien race.

of .“‘F:l'l;;hen. deliver our beautiful province into the hands
of old C people? TIs our destiny not bound up with that
anada, our homes not as sacred as the Easterners?

should be the best judge of this- matter—we who live ‘

mills, |
Lumber camps have stood the |

{ local control—the Pacific Coast of the
.dnuh((‘d]\' be put off many years in its natural development

the greatness of our nation |
What has made the Mari- | when employers are unable to obtain it of the most prefer
has | able kind, they must of necessity get what is available, if the
development of ‘the country is not to be retarded
|

| commended that the provincial and

YES.

|

-
| On the other hand, there are men who say, ‘“‘Develop the
| province, be it by white labor or yellow.” Here are the
| views of a prominent Vancouver bank manager given last
i week to the Monetary Times :—

| In my opinion the development of this province is pre-
vented to a serious extent by the absence of sufficient labor
of any kind, and the interests of the white laborer retarded
to an enormous extent thereby. The head tax, viz., $500, on
Chinamen has resulted in a large advance in the wages of
these men, .and it is almost impossible to secure  competent
fhinamen tor domestic servants under $40 a month, and all
ound.

Strong and Intelligent Japanese.

Our industries, particularly agriculture, are suffering by
the absence of sufficient numbers of that kind of labor.

Last week 1,200 Japs arrived at this port from Honolulu,
and they were found to be strong, intelligent men, and I be-
lieve most of them have already obtained employment.
These men have had considerable experience as laborers on
the sugar plantations in the Sandwich Islands, and as far as
I can ascertain dre a very desirable class. The labor
agitators and politicians who pander to the 1abor element to
obtain votes and influence have made a great outcry, but.the
great majority of people are in favor of .increasing the num-
ber, and also removing the head tax from Chinamen.

Our farm lands are undeveloped and will continue in that
condition; our fisheries suffer in the same way, and our
forests are not developed to anything like the extent they
would be had we a sufficient supply of cheap labor. The
skilled white man receives good wages, and will continue to
do so, even although we had a large influx of Oriental labor,
| and he will work to much greater advantage by having the
| assistance of the Orientals. These men are now in receipt
| of such wages, and will continue in that condition, that they
can afford to have Chinamen to assist in their household
duties provided the wages were lower, but as it is'they and
their families suffer from lack of sufficient domestic help.

| Would Prefer the Japanese.

White servants are difficult to get and frequently difficult
to please. There is no doubt that ‘the future of British
Cplumbia depends upon the influx of large numbers of men
who are capable of hard work as mehial laborers, such work
| as a white man would as a rule not undertake, and if he does
lit is only transitory. As far as I have ‘seen, 1 would prefer
| the Japanese and the Chinaman to a number of immigrants
| who come from the Southern parts of Europe.

I am creditably informed that last year hundreds of
| acres of excellent fruit in this province . were left on the -
| ground to rot, owing to lack of labor to pick it at a modest
| profit;  such fruit that could not be excelled in the same
| quantity elsewhere in any part of the. Dominion. The China-
| man of all -adapts himself most readily to our labor condi-
{ tions, and if 20,000 were admitted frée we would have such a
development that would astonish .and profit, not only the
|(>wnvr of land, but the skilled laborer.

Large Resources, Small Population.

| Our resources are so enormous, 'our population so small,
| that without the assistance of cheap labor untrammelled by
’the restrictions of labor organizations and beyond the con-
trol of the politician—Orientals would be free from any such
Dominion will un

This is what the manager of a British Columbia timber
sSays i~
Labaqr is so urgently required in British Columbia; that

A committee of the Victoria Board of Trade recently re
federal alien laws be
immediately suspended, tha. the Provincial Government
immediately appoint one or more competent agents,
under the supervision of the agent general, to travel through
the industrial centres of Great Britain and give information
as to the labor ré§uirements and conditions in British Colum-
bia, and that some plan of assisted immigration be extended
to farm laborers, unskilled workmen and domestics. “We
believe,”. they said, .‘‘that employers -of these classes. would

o act

readily undertaké*to reimburse the Provincial Government for
any outlay on this account.” £ )

P
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here and are in daily conflicf with the yellow . men, a con- |
flict which can only mean 2 bitter Settlement some day, or
the man in the East who viéws it only from an academic
standpoint ?

The Macedonian’ cry is géing ot to-d le |
here to the East. If that is not heasd, I see, without the aid |
of prophecy, a day of reckoning for Canada, which will not
be averted by academic discyssion. | The subject cannot be
disposed of in a short newspaper atticle, but 1 am Klafi of
the opportunity of putting some of my views before my East-
ern friends through the columns of your excellent publica-
tion.

. |
ay from. our people |

WATERING THE PRAIRIES.

Irrigation Projects Throuﬁhout.the West are Helping
' Development,

t works of developmernt in the West dur-
ing several years past‘has been the Irrigation project of the
Canadian Pacific Railway in the nesghborhood nf‘(,ah(ary.
It is probably the largest active s¢heme of the kind upon

=
One of the grda

the continent, and the area of: 3,000,000 acres involved is said |

to be as large as all the irrigated Jands of California,
Colorado, and twice the size ‘of the!Utah, Idaho, or Wyom-
ing works,

Average Length of 130 Miles.

This block of land has an average length, east and west,
of some 130 miles, ‘and an average width north and _south
of about 40 miles. Nearly all of it is owned by the railway,
and was originally a semi-afid piece of country which was
obtained from the Government in exchange for a part of its
land grant. Writing of the work under way in 1906, Mr.
Frank G. Carpenter described the scene in March of that
year as follows:—

“The Bow River flows by Calgary. I drove out to look
at the ditches already excavated, and to examine the irriga-
tion project so far as it is completed, Taking carriages, we
drove for miles’ over the prafrie, riding at times along the
embankments of the main cahal, which is .si;t_v feet wide at
the bottom, ten feet deep, and takes from the Bow some-
thing like 20,000 gallons of water everv second.

Scooping Up the Prairie.

At many places the men Wwere working, and the scenes
weré very much like those I saw on the Panama Canal
There were hundreds of horse§ scooping up the prairie, there
were great steam shovels gouging out the earth and loading
it upon cars, and there were fong train-loads of excavated
material moving on the temporary tracks from one place to
another.” ! y

He estimated the cost of the untlertaking at $6,000,000.

4 Mr. Herbert Myrick, publisher of a pumber of United States

agricultural papers, also indicated the nature of the work
and possibilities of future values in an interview with the
press on August 16th: ““I desire to Say that I consider it the
‘most rational in America. This enormous ditch has been
constructed with such economiy, and the intake water is ob-
tained so economically, that this land can be sold at a less
price per acre to the settler than any other irrigable land on
this continent. i

““The annual cost of water, fifty cents for each acre irri-
gated, is much less than prevails elsewhere. I was through
the irrigated sections of Colotado. Such land is valued there
at from $100 to $300 per aere. In the Yakima valley, in
Washington, orchard land whder irrigation is worth up to
$2,000 per acre.”
Irrigation for 300,000 Acres.

Surrounding Medicine Hat, in Alberta, an English con-
cern, the Robbins Irrigation Compapny, commenced arrange-
ments during the year for the jjrrigation and improvement of

some 300,000 acres on the Bow . and Belly Rivers, lying be-
tween the C. P. R. main line @hd the Crow’s Nest Pass Rail-
way.

According to a statement 'made by Mr. Premier Scott,

on June 20th, they “entered into a contract to expend a
minimum of $1,000,000 in the projeét, and expected that:the
outlay  on improvements and works will run to $1,500,000
outside of certain factories which the company will erect in
Medicine Hat H i
They will have an English: board with a Canadian board

of management in the town referred to, and their scheme
contemplates the settlement of a tract with United States and
Canadjan settlers, who have experience in working irriga-
tion lands.” At a later daté changes occurred in. the com-
panvy’s composition, and thg Jand was transferred to tHe
uthern Albgrta Land Company, Limited Some 10.9¢0
acxes were also acffuired for purposes of irrigation from an:
other concern—the Grand Forks Cattle Company:
med development work was promised ;

Fiie' MONETARY TIMES

| tion of the head tax on Chinese would afford i

or |

I'm:
—Taronto, July 2nd., 1907

Volume 4,

“We cannot close this report without reference to gy
opinion of many employers who gave evidence that a pedy,

lief to farmers, fruit-growers and families g“.
domestics . Your committee prefer to see this a ‘white magy
country, but in the event of refusal or delay in %‘
the above recommendajions your committee -are of opities
that the only alternative is to strongly recommend -that the
head tax on Chinese be reduced. The expansion of farming
and fruit-growing is already checked and the demang for
cheap labor in the construction of railways is a problen
which must be seriously considered.”

In the Okanagan valley, British. Columbia, quite extes
| sive irrigation works were carried on or completed
1905 and 1906. Small lakes, creeks or springs, amr les
found upon the sides of the surrounding hills and by dit
and flume are brought around the hills or across the
and spread over the flat regions, or diverted over the s
of hills that can bé cultivated. ;
These flumes traverse the valley in every direction atd
marvellous results are said to have been achieved.
fruit farms and land at $1 an acre are to be seen. In the

| White and @oldstream valleys, a few miles from Vema B
similar works ‘have been projected by the White Vallr B
{ Inmigration and Power Company, Limited, and ]

thousand/ acres of soil will soon be made available for pe
| duction ®r increased profit.

| Review of a Year's Progress.

The above interesting description is culled from the §
pages of the Canadian Annual Review, published by the &> §
nual Review Publishing Co.. Toronto. To compress inte:
volume of six hundred odd pages an intelligent and interes:
ing review of Canadian public affairs is the literary feat of
its author, the Rev. J. Castel Hopkins. The book is dividsd
into the following sections: Development of Namnl
Sources; Development of Trafsportation, Water-power an
Electrical Development; Financial and Insurance Affain;
:Muniripal Progress and Conditions; Immigration a

Labor Conditions; Canadian Commerce and Industry; Peb
| lic Affairs in the Provinces; Int€rprovincial Conference as
| Relations ; Dominion Public Affairs: Canada and Impens

Affairs; Relations with the United States; and

Obituary. Each section is dealt with in all its phases. Th
| volume, on its merits alone, wins a place on every mas’
book shelf. y
— e
MININC.

Gold ore, said to be almost pure, has been found 2
Leadville, Colorado. It is stated that the ore will run o
hundred dollars to the pound. The discovery of this v

. which is 30 feet wide, makes it the richest strike yet made
The Consolidated Mining and Smelting Compdny, &
| Canada, Limited, have secured control of the properties &
the Phoenix Amalgamated Copper Mines, Limited, by p=
chase outright, and also options on a number of other mi
| eral claims in this camp, the entire lot aggregating some
thing like 20 claims. Operations are to be .
; the War Eagle mine. The new company intends J'Olﬂ-
| extensive development work at once.

—

amsemm—

DIVIDENDS.

——

THE SOVEREIGN BANK OF CAMDI

Notice is hereby given that a dividend of oneand®s®
half per cent.. (1} p.c.) for the current quarter, being ¥
the rate of six per cent. (6 p.c.) per annum on the

" Stock of this Bank (to be reduced to Three million dolls
bas been declared, and that the same will be payable ®
| such reduced capital at the Head Office and 8

{ Branches on and after Friday, the 16th day of Avge
next

The transfer Books will be closed from the 18t to ¢
15th. August, both days inclusive.

By order of the Board.

F. G. JEMMETT
General Masif®

-

TH
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SCHOOL DEBENTURES

Town of North Battief

Au‘us! 10, 1907.

Seven Debentures of $5,000 each rep
in 30 equal yearly aggregate amounts of
terest at 5 per cent. per annum. Payab
Bank of Commerce, North Battleford.

For further particulars address

E. W. DF
Nort.

:

TENDERS FOR BO

Tenders will be received by the unde
first day of September next, for $35,000 6
bonds of the Alberta Oil, Coal and Wheat
said bonds are guaranteed by the Munici
of Pincher Creek.

Highest or any tender not necessarily

JAS. H. SCHOFIE]
Pincher

——

TOWN OF YORKT(

Sagk. :

Sealed tenders addressed to the |
marked *“ Tender for Debentures " will b
noon the 3rd day of September, 1907, |
1ssues.

$45.000, 40 years 5% Waterworks.

$15.000, 40 years 5% Sewerage Di:

$10.000, 20 years 5% Controlling 1
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Treas.

e

CITY OF EDMONTO

Tenders will be received by the
noon, August 31st, 1907, for any or all or
iggregating $556,852,26 in City of Edmo:
|Full particulars will be furnished apon aj
Wndersigned or may be obtained from |
Journaj, -

CITY

CoOM
. .

Edmonton, Aljta,
1st August, 1907,

B ————

Tenders for Deb;

Sealed Tenders,

. addressed to the unde
ngéo I1st September, 1907, for 1

ntures of the Municipality
€Wan, either in one sum .or in su

The Debenture

812,900

will - s will be dated the 15th A
“nu:’m‘f‘:nﬂ;t bfel’om that day at the rsate o

% a repa
o principal, the firg
98, and ;
hﬂlncg’
These

yable by 20 equal an
t being payable on ti
interest annually on the same

e Canadian Bank of Commerce
e first debentures issued by the

H C.!
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at th,
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-




Volume 4,
—

. without reference g e
ave evidence that a redy.
rould afford j

-
and families Tequiriyg
to seznus a ‘white mag'y
1 or delay in cm

committee are of h‘
ngly recommend ‘that the
The expansion of farming
ked and the demand for
of railways is a problen

sh Columbia, quite extes.
| on or complﬂdhﬁ
ks or springs, are bep
unding hills and by dith
hills or across the

or diverted over the s

ley in every direction aid
* been achieved. Splendid
re are to be seen. In the
a few miles from Vemam
i by the White Vally
y, Limited, and maw
»e made available for p

iption is culled from the
view, published by the Ax
mto. To compress into 2
an intelligent and interes:
airs is _the literary feat of
kins. The book is divided
Development of Natumnl
ortation, Water-power asd
al and Insurance Affain;
tions; Immigration and
merce and Industry; Pub
provincial Conference an
irs: Canada and Imperis
i States; and Canadi
ith in all its phases. Tl,r
s a place on every mas's

pure, has been found 2
that the ore will run -
he discovery of this ves,
. richest strike yet made
d Smelting Company, ¢
ntrol of the m‘
r Mines, Limited, by o
n a number of othl':
ire lot aggregating

s are to be commenced ¥
mpany intends doing s8¢
ce.

a dividend of oneand 08¢
urrent quarter, being ¥
er annum on the

d to Three million dolls
same will be payable @
Jead Office and at i
he 16th day of Aug

slosed from the 18t to ¥
e.

F. G. JEMMETT
JGenenl Manaf®

-

L K —

August 10, 1907. THE MONE

DEBENTURE

TARY TIMES 225

S FOR SALE.

SCHOOL DEBENTURES FOR SALE CITY OF REGINA

Town of North Battiefield

Seven Debentures of $5,000 each repayable in 3o years,
in 30 equal yearly aggregate amounts of principal and -
:cr(’s( at 5 per cent. per annum. Payable at the Canadmn[

Bank of Commerce, North Battleford.
For further particulars address
E. W. DREW, Sec.-Treas,
North Battlefield.

DEBENTURES FOR SALE.

——

Sealed Tenders addresssed to the undersigned and
marked ‘““Tenders for Debentures” will be received until five
o’clock p.m. on Tuesday, the 3rd day. of September, 1907,
for the purchase of the undernoted debentures of the City of
Regina, issued in pursuance of the By-laws of the City of
Regina as' aftermentioned, authorizing the raising of the

TENDERS FOR BONDS

sums herein set forth.

1. By-law No. 304’ authorizing the issue of debentures
for $100,000.00 for the purpose of building, equipping . and
carrying on a General Hospital in Regina, to extend over a

Tenders will be received by the undersigned, up to the| period of thirty years.

st day of September next, for $35,000 6 per cent. ten year
" bendsiet the Afberts Oil, Coal snd Wheat Raliwey Compeny, 2 B

it Kai y-law No. 395 authorizing the issue of debentures
said bonds are guaranteed by the Municipality of the town | for $255,000.00 for the

of Pincher Creek. .
Highest or any tender not necessarily accep‘ted.
JAS. H. SCHOFIELD, Secretary,
Pincher Creek, Alberta.

TOWN OF YORKTON
Sagk. 2

Sealed tenders addressed to the undersigned and
marked * Tender for Debentures " will be received up till
noon the 3rd day of September, 1907, for the following
1ssues.

$45.000, 40 years 5% Waterworks.

$15.000, 40 years 5% Sewerage Disposal.

$10.000, 20 years 5% Controlling Interest in York-
ton, N.W. Electric Co.

L R. H. LOCK,
Secy.-Treas. Yorkton, SASK.

CITY OF EDMONTON.

Tenders will be received by the undersigned up to
Boon, August 31st, 1907, for any or all or the several issues
aggregating $556,852,26 in City of Ed;nonton debentures.
|Full particulars will be furnished upon application to the
;ﬁdl'ligned or may be obtained from the office of this
ourna, g

CITY COMMISSIONERS.
Edmonton, Ajta. 0

1st August, 1907,

il
Tenders for Debentures

.s"‘k: thnders, addressed to the undersigmed, will be
P to 1st

September, 1907, for the purchase of
g;:ﬁ Debentures of  the ihlllid’pality of Lloydminster,
o chewan, either in one sum - or in sums of $1,000 or

.ma:ll?ebentures will be dated the 15th August, 1907, and
et interest from that day at the rate of per cent. per
of prices e Will be repayable by 20 equal annual instalments
'Ml‘llhupa}, the first being payable on the 1sth August,
> and interest annually on the same dates upon the
balance, ¢ the Canadian Bank of Commerce at Lloydminster.
These are the first debentures issued by the Municipality.

) H. C. LISLE,

purpose of comstructing certain
bitulithic pavements, creosote wood block vements and
asphalt block pavements all on concrete foundations im

Regina, ta extend over a period of fifteen years.

| 3 By-law No. 306 authobizing the issue of debentures
| for 350,000.00 for the purpose of constructing certain grano-
| lithic sidewalks in Regina to extend over a period of tweaty
| years.
|
| 4. By-Law No. 397 authorizing the issue of debentures
| for 860,000.00 to be expended in the extension of the. system
of sewerage in Regina, to extend over a period of thirty -
years. :
|

. By-law No. 308 authorizing the issie of debentures
]for :3o.ooaoo to be expended in the extension of the system-

|of waterworks for Regina, to extend over a period of thirty
years.

[ 6. - By-law No. 300 authorizing the issue of debentures
| for $60,000.00 to be expended in the extension of the Elec-

tric Light system of Regina, to extend over a period of
thirty years.

These debentures will be repayable in equal annual in-
stalments of principal bearing interest at four and one-half
per centum per anhum, payable annually on the 1st day of
July in each and every year. The debentures shall be made
payable at the Bank of Montreal in the City of Regina, and
the coupons shall be payable at any of the chief agencies of
the Bank of Montreal in London, England ; New York, Mont-
real, Toroato, and Regina, and each coupon payable at the
said City of London may be paid in sterling ex

The highest or any tender not necessarily accepted.

" J. KELSO HUNTER,
Regina, 2nd July, 1907. City Clerk.

Professsor D. A. Murray of Dalhousie College, Halifax,
has been appointed to the chair of applied mathematics in
McGill University, rendered vacant by the death of Prof.
Chandler. Prof. Murray is '# graduate of Dalhousie and of
John Hopkins University, and is well-known, not only as a

teacher, but as contributor to the published literature of
mathematics.

It is reported that Mr. Francis Dagger, Government
telephone expert for the Province of Manitoba, is about to

resign that position, and accept a similar one in the Province
of Saskatchewan.

For Sale, 16 AGREEMENTS.

of choice farm lands, in Eastern Saskatchewan. Balance due
thereon $40,000 in yearly instalments,bearing 6 per cent, interest.

For particilars, apply to

Sec.-Treas., Lloygminster.

ISAAC COWIE, 344} Portage Avenue. Winnipeg-
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MORE CARS: MORE COAL.

s

British Columbia’s Development Is Retarded—Mining
Activity—Domestic Worries.
Monetary Times Office;”
Vancouver, August sth.

The Railway Commission i in $ession in Vancouver this
week. Apart from things lbcal, a complaint was made by
Mr. J. A. Harvey, of Cranbroak, B.C., on behalf of the Bacon
Lumber Company, that a very limited number of cars was
obtainable. The company could use about three a day, but
only nine were supplied in June, He asked for some redress
or attention, but got little satisfaction. This incident is indi-
cative of the handicaps under which the lumber industry is
laboring.

May be Coke Shortage.

Lumbering, with mining,’ is the support of the Kootenay;
and the rumour reaches the topst that there may be another
shortage of coke which will then handicap the mining in-
dustry. The smelter at Northport gave notice that it was
short of fuel, and if this is the case at this season of the
year, mining men wonder what will be the result before. next
spring. ‘

The Japanese influx is still a considerable topic:of con-
versation in public circles, and in this connection the an-
nouncement is made that the government in Tokyo has
appointed a commissioner to visit Canada, Hawaii a\d Aus-
tralia, and make a thorough (report on the matter. This
would serve to place the subjeet in its full and true: light
before the government which might restrict emigration, as
it did a few years ago, to a gountry 'where the Japs were not
wanted.

It was thought this queéstion would have been publicly
discussed on the occasion of the by-election to-day. Hon.
W. J. Bowser, who was app@inted attorney general, is seek-
ing re-election in Vancouvér, and Mr. Joseph Martin de-
clared himself a candidate. jowever, he failed to show up
at nomination yesterday, and Mr. Bowser is left with only a
Socialist candidate against him.

Keir Hardie was Wise.

The Jap question was the first mentioned, and discussion
would have been interesting since it was the government, of
which Mr. Bowser is now a fhember, that introduced a bjll
intended to exclude them last session, and which was not
pressed because the Lieutenant-Governor did not sign it for
reasons. Considéring the views of the main members of the
McBride administration on the subject it is altogether prob-
able that an exclusion bill wjll be brought forward at the
next session. b :

It was expected that ladt night Mr. J. Keir Hardie, ‘the
well-known British labor leadér, would have said something
important on the subject in his public address at the City
Hall He was very careful, fot only in his address, but also
in his remarks to the repoftérs who interviewed:him Of

course, the matter was mefitioned/to him, but he only in-
stanced his action in the O!d Country, fand when pressed
further said that he was goifig to! make’ inquiries before he
left the city ;

Reports continue to come: from all over the Province of

the resumption of work on 8ld préperties, and also the start-
ing of operations om 'new propertiés. In the Slocan district,
where the silver-lead mines aye the chief backstay, things
have been pretty dull for a few years, but there is general
rejoicing over present conditipns

Work on Oid Properties Resumed.

Just north of the boundary, ne¢ar Creston, the Snowytop
mine is to be developed, after anidleness of several vears
Messrs. A. 1. Martinte and A.!S. Brown, president and
secretary respectively the conipany, visited the. ground
recéntly, and work wéll undér way that the machinery
is expected to be in place by the fifst of next month. In the
Bulkley Valley, the Transcentinental Company, of Ottawa,
will have men at work by.this fime, a force hiving begn
taken north a week or two ago.

Graphite deposits near New Westminster, which weére

vered early last spring, are being exploited by Van

uver and New Westminster people, and 4 German expert
1 way west to make an ifispection, with a view to
lers for the materjal.
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The salmon pack will be quite small this vear, pethaps
somewhat under expectations, although this ‘was a

off year. Fhe runm is not yet over, but taken all through g
packers are not sanguine of a very large pack.

Must Have Household Molp_. ,
Mr. E. Lindman, the expert sent out by the D*ﬂ

Government, is still busy with his investigation of the mis.

eral resources of Vancouver ]sland.. He was in Victoria this
week, and left on Wednesday evening to make a
survey of the west coast districts. His instructions ae &
obtain the amount of ore available, rather than the
and on his report will depend the establishnient olg'h
steel works, perhaps at the capital city.
The Victoria Council of Women are taking an
step in the matter of securing household help. The lmmi
gration Committee of that body has authorized one of their
number to go to England and make a personal effort. Gigh
for domestic service are brought to Canada in select parties,
but they never reach the Pacific coast. oidh
The suggestion has since been made that if girls ae®
be secured the only way to get them is for‘ some woman %
bring a party out here, with special instructions to refuse al
requests on the way across Canada. Notwithstanding this
scarcity of household help, the feeling on ‘thc whole is that it
is better to put up with a little imconvenience at. presest®

g\hal the country may be reserved for suéceeding generations,

uncbritaminated by a “ yellow ™ strain. iy :
MR . S R s B
LOOKING TO THE WEST.

' News and Notes Concerning the Progress of
Western Municipalities. :

The following notes are taken from letters submitted®
the Monetary Times.. We invite brief communications frm
readers everywhere. Every paragraph helps to make knowm
the town from which it comes. ; .l .

Lethbridge, Alta.—The 25,000 club is consldern*;d-
vertising campaign, and has asked the Board of ©
co-operate with the club towards an invitation to the Cas
dian Manufacturers’ Association to place Lethbridge in ther
itinerary thjs year.

Moose Jaw, Sask.—A Canadian Club has been formel
here. The following 'are the officers:—Hon. Presidet
Senator Ross; Patrons, W. E. Knowles, M.P., and J. T. W
lington ' M.P.P.; President, W. B. Willoughby; First Viee
President, Donald McLean; Second Vice-President, Rev. E
J. Chegwin; Secretary, W. G. Cates; Treasurer, J.A Tw
lor; Literary Secretary, Hugh McKellar; Executive
tee, Principal Sifton, Dr. T. M. Leask, and Harold J.'"
Twenty-three passenger trains arriving -or departmgs
Moose Jaw’s quota each day, specials not included. Trafic
is especially heavy on the Soo line. h

Port Arthur.—The blast furnace is working steadily, &
the quality of the pig iron turned out is improving every
Foundry pig is being produced, but Mr. Jones, the manage
is anxious to achieve the making of Bessemer. ;

Creston, B. C.—The Nelson Dairy Company bave emc
ed a cow-house capable of accommodating 100 COWS.
are importing 25 more milch cows, making 5o in all

ere for !
town ¥

will ¥
wit

cream from these is shipped daily to Nelson and Moyie.
Yellow Crass, S8ask.—A fifth elevator is being built bes
The wheat acreage is less than 1906. The flax crop.is
ing better than ever before.

Midway, B. C.—Several purchases of real estate B
been. made, the purchagers being men from the Westert
provinces who intend experimenting in fruit-growing 18
far southern portion of British Columbia. $

Veragin, Sask.—The Doukhobors are completing & Bt
flouring mill, installing in it the latest flouring machipe?
made by Goldie, McCulloch and Company, of G‘h'. Ther
are also experimenting in the manufacture of clay tiles
roofing.

Arcola, S8ask.—The new town hall was opened u‘
by Hon. J. H. Eamont, Attorney-General of the proviste

Brandon, Man.—City Engineer Shillingraw is lt"z
busily engaged preparing plans for the new bridge,
the city and the C. P. R. propose to erect during lh—‘
vear over the railway tracks, and the Assiniboine Rivet
First Street i

Rocanville, Sask.—There is a good opening b
newspaper. Messrs. Barratt and Scott of this
send full particulars to inquirers.

Moosomin, Sask.—The $s0,000 provincial jail
built here. It is the intention to have, in con
the institution, a fasm which the prisoners will Wi

e e .

Mr. Hayden Horsey, manager of the Dominio Bast
Montreal, is back after a visit to England.

August 10, 190; Tk
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ACCOUNTANTS.

CLARKSON & CROSS
TrusTzEs, Recrivers, LiguipaTORs
t:—hm 33 Scott Street, Tomowro
Clarkson, FCA. W, /
C - H. Cross, F.CA.

(10085, NARPER & GIBBONS,

Barristers, &o.
Office—Corner Richmond and Carlin, g Streets
LONDON, ONT.

S50, C. GINBONS, K. C.  FRED F. HARPER,

G. 8. GIBBONS

’

W. J. ROSS, &,

BARRIE, Ont.
Collingweed, c/o F. W. Cuurcanr & Co.

Ovlllla, cjo M. B. Tupuorx, Barrister.

Jenkins @ Hardy
 ASSIGNEES,

" CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

B Towle Sioet. - - . . Tewh
9 Gk Uke Bullgng, - - Mestraal

»
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FORTY YEARS ACO.

Forty years ago, the year of confederation. Forty vears
ago, the first number of the Monetary Times. The ﬁles of
this paper make an interesting record of the Dominion’s
progress. The bank statement of July, 1868, for instance,
gives the total liabilities of twenty-seven chartered banks at
$42,869,437. To-day the ﬁgu_res are 378;,075,593, and there
are now thirty-five banks. We propose, in future issues,. to
take our readers back to the early days of Canadian banking,
finance and insurance. In August 2oth, 1868, issue of the
Monetary Times, the auditor’s statement concerning the
banks in Quebec and Ontario on the 3oth June, gives the cir-
culation at 87,286,588, against $8,404,377 the same time the
previous year, a dccreasp of 81,117,789, which was accounted
for by the quantity of silver in use, not only in the country,
but also in the towns. The “‘silver nuisance” then attracted
considerable attention in Western Canada. ‘I fear,” said a
writer in the Monetary Times at that date, ‘““that I shall
prove a true prophet, and that the combination will soon fall
through. Here we have done nothing, putting up with the
evil as incurable till the Government takes some decided
action in the premises. The deposits in the banks on the
soth June, 1868, are $30,167,534, against 828,704,326 last
year, an increase of $1,463,208; this shows the steady in-
¢rease in the material prosperity of the country, which is

INDUSTRIAL

Our New Salary and Commission Contract
For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used t earning a substantial living.

The Union Life Assurance Company
Head Office—ToronTo—H, Pollman Evans—President. Offices in 34 Districts
between Halifax and Vancouver. The only

the SaviNgs Banx Povicy, the most liberal Industrial Policy.

THE MONETARY TIMES

further evidenced tv the fact that the deposits are nearly
£4,000,c00 in excess of the paid up capital of the banks.
Gold has fluctuated very materially this week, and opinions
heic*and in New York are very divided as to the prospects
of a rise or fall.”

COBALT ORE SHIPMENTS.

»

The following are the Cobalt ore shipments, in pounds,
for the week ended August 3rd :—Buffalo, 100,000; LaRose
105,405 ; Nipissing, 347,400; Nova Scotia, 66,000 : O’Brien,
61,000; total, 679,805 pounds, or 339 tonms.

The following are the shipments, in pounds, since
January 1st:—Buffalo, 1,333,830; Coniagas, 4,080,180;
Cobalt Central, 101,360; Colonial, 74,250; Drum-
mond, 44,000; Foster, 192,350; Green-Mechan, 196,-
780; Hudson Bay, 45,170; Kerr Lake (Jacobs), 249,000;
LaRose, 935,302; i{cKinley, 188,000; Nipissing, 3,001,078;
Nova Scotia, 96,000; O’Brien, 2,220,254; Red Rock, 40,000;

Right of Way, 134,530; Silver Queen, 476,157; Silver Leaf,

43,518; Trethewey, 1,346,018; Townsite, 84,078; Temiskam-
ing 110,000; University, 61,383; and Imperial Cobalt,
37,530.

The total shipments since January i1st, 1907, are now
15,123,666 pounds, or 7,561 tons. In 1904 the camp produced
158 tons, valued at $136,217; in, 1905, 2,143 tons, valued at
$1,473,106; in 1906, 5,129 tons, valued at $3,000,000.

INSURANCE

Company from which may be obtained

' AGCCOUNTANTS. INVESTMENT AND PINNCIAL BROKERS.

MARSHALL, SPADER 2 Co,

CLARKSON & CROSS

INVESTMENT SECURITIES

JOHN MACKAY & CO.

BOND AND:
DEBENTURE BROKERS

10RONTO OFFICE: Tuzs Kme Eowano Hormi
J. G. BEATY, Manager.

7 & 9 King St. East, TORONTO,

Long Distance Telephones—Main 3373 and 3374

90085, NARPER & GIBBONS,

Barristers, So.
Ofice—Corner Richmond and Carling Streets
LONDON, ONT. ~

O50.C. GIBNNONS, K. C.  FRED F. HARPER. G. 8. GIBBONS

OSLER & HAMMOND

. sale. table for investment Insurance C
Stock Brokers & Financial Agemts, || g or deponi wich ol Boveriment and st Tor
81 JORDAN STREET, TORONTO.
Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Loa-
don, Eng., New York, Montreal and Toroato Exchanges

DEBENTURES

We have a large and varied list at present for

6. A, STIMSON & CO.

24-26 KING ST. WEST, TORONTO, ONT,

bought and sold on commission.

charteres | JAMES C, MACKINTOSH & CO.
Bankers & Brokers

184 Hollis St., Hallfax, N. S.
Collingwend, c/o F. W. Cuurcmire & Co. Dealer in Stocks, Bonds and Debetures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

W. J. ROSS, 2,

BARRIE, Ont.

Ovlllla, cjo M. B. Tupuorx, Barrister.

EsTasusunp 18qg

L. COFFEE & CO., (54 King Street West TORONTO
Grain Merchants o

Jenkins @ Hardy
 owreren accouravts, [HLEEE Fe S INYEGTMENTS

MILIUS JARYIS 4 C9., TORONTO
Members Toronto Stock Exchange

Tuomas Frvmm,

I?dd‘l'rlhm

“+ co|OSBORNE & FRANCIS

(Members Toronto Stock Exchange)
BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

AmMiLivs Jarvis (. E A Goromaw

BOND and DESENTURE




T

H. 'HARA & CO.

Members
Toronto Stock Exchange

30 Toronto Street
TORONTO

-
5 Copthall Bullding
LONDON, E.C.

Stock, Municipal and -other |
Debentures bought |

and sold.
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The Art
Of being
Up-to-Date

In every walk of life the art
of doing successfully is acs
quired only by beifig up-tos
date. People always look t@
the leaders for the latest. If
you want to succeed you must
be sothewhere in the ranks of
the First. When there comes
into being something new—
new, that is, and‘at the same
time possessing merits — it
pays ‘to investigate. The
cement and concrete era of
construction is with us;
Furthermore, it has come tg
stay. .You want to know
more aboutit. The Camadian
Cement and Conmcrete Review
for July will give you an ide
of what is' being done in this
line. H

Cement and concrete com*
struction does not interest only
those intimately connected
with the industry. The subr
ject concerns, directly or ine
directly, everyone. Financiers
must keep pace with the pro-
gress of up-to-date constru¢
tional methods. Millions of
dollars are invested in the
Canadian cement industry
which is expanding' rapidly.

There is only one journal in
Canada devoted to the subject,
This is the Canadian Uement
and Concrete Review, 1t deals
with eement and concrete cons
struction in._every branch. I}
is printed on fine art paper,
and is profusely illustrated;
It is edited in such a way that
it is alike interesting to the
builder, the- contractos, the
engineer, and the general
reader.
<

.

I'he eleventh number, now
ready, contains amongst others
thee following articles ;
Prince Albert Cement Block
Industry.
Some Reinforced Concrete
Systems.
Modern Concrete Bridge Bldg;
Reinforced Contrete ~ Chims
. neys.
Y Specimen copies sent on
request,, Cement & Concreté
Publishing . Company, 18
Court Street, Toronto, ;
Y Subscription $1.00 per
annum in advance,

23 3 'St Jehn Elect
10 St.dawr. & C. Nav

Capital and Rest
‘in thousands
:
g-b Paid- Rest D:v BANKS =
'n'E up 72
L4 mo
$ ) L
4366 4866 2236 34 British North Am
10000 10,000 5,000 4 Commerce .
b a4 nil 2 |Crown Bk. (u)
8334 3638 4,596 6 |Dominjon
2,048 1,860 4 'Eastern Townships..
73 2470 2470 5 Hamilton
2495 2472 1,600 °4 Hochelaga
o8 849 25 3 :Ioma B‘k. (u).
(074 4822 4822 5} lmperia
‘é‘{m 6,000, 4000 4 |Merchants Bank
“ 1000 1,000 1,000 4 Metropolitan Bank
%877 8,305 3,306 5 Moisons .
14,400 14,400 11,000 5 | Montreal
1$oo, 1,795 750 34 Nationale......
g 709 1,195 6 New Brunswick (u).
1,250 1,218 50 24 Northern(u)
2000 3000 5250 6 Nova Scotia...
3000 3,000 3,000 5 Ottawa 38
180 180 180 4 Pe'pl’s BkofN.B.(u)| 150 136 140
1000 1,000 - 150 2} Provincial Bank (u).
25007 2,600 1,250 3§ Quebec
8900 35900 43% 5 Royal Bank
504 329 75 3 St. Hyacinthe (u) .
500 316 10 2 'St Jean (u) 5
200 200 50 24 St. Stephens.(u)
4,000 4,000 $ Sovereign .. =
1,560 1544 1,644 6 Standard g
84 T8 171’ 2} 'Sterling (v)
4,000 3,998 4498 5 Toronto
4441 4350 1,90 3§ Traders.
$.184 - 3,07. 1,600 34 Union Bank
1500 1,500 1,143 4 Union Bk of Hal. (u)
L 6.7 464 nil United Empire Bk . + 100
566 566 300 3 Western
Trast Co's.
1000 1,000 450 13" Nat Trust Co of Ont
1000 1000 375 31 Tor Gen Trusts Cor
Loan Companies
- 630 630 283 3 Agric. Sav & Lean
6,000 6000 245 3 Can Per. Mtge. Cor
2008 1,004 506 3 |Can.Ld. & N. lowt.
2500 1,500 1060 ¢ Cen. Can. L. & Sav
2450 2450 00 3 Col. Invest. & Loan
1,000 954 60 4 Dom.Sav. & lnv. Se¢
£,500 1,100 490 3 Ham. Prov. & L. S¢
$500 1,900 1600 4} Huren ErelL. & S
1 839 725 64 2 'Imp L &1 Co Ltd
. 700 700 310 3 Landed B. & Loan
. 679 79 w6 3 Len L. Ce.of Can
3,000 1,000 2 3 LE&EC L&A LW
500 500 390 Mont. Loan & Mige
£.000, 1200 685 33 Ont. L. & Deb. Lon
t 7 724 305 3+ Toronto Mortgage
1.000 1,000 580 3 Teronto Savings ..
i 87 373 55 514 Real Estate Loan
Insurance
Companies
850 88 85 g |British Am. Assur
J60U 1468 268 3§ Western Assurance
14 Transportation
121680 121680 Can. Pacific Railway
§ 1,431 New
$2.500 12,500 1} Detroit United Rly .
000 12,000 Duluth S5 & A..
.000| 10,000 s pid.
1400 1,350 195 14* Halifax Electric
000 5,000 |z Havana Elect. pref
500 7 500 com
420 2420 14 Hlinois Traction pri.
92 50 3 Lenden St. Railway
H.000 1,400 2 Min St. P.&SS.M
2.000 7,000 s pid.
9,000 7000 907 2§ Mont Street Railway
: 95 925 Niagara,St. C. & Tor
7 706 ¢ Niagara Navigation
S40 840 Northeérn Navigation
NS00 7,500 North Ohie Traction
$.132 3,132 254 3 Rich & Omt
98, 21,98 Rie de Janeire .
L000 7,000 7d Soo pred. .
14,000 14,000 2d om
LB00' 7.500 Sae Paule
1800 800
568 563
, 200 12,000 1 Toledo Railway
000 $:000 1,918 14* Terente Rajiway
2,600 2,600 s Tri-City R& L. pref.
20 1,164 13* Trinidad Elect .
L000 18,000 1,010 |§ Twin City R'y, com
800 800 West India Elect.
4500 4000 686, 1} Winnipeg Elect

Tel., Light,
Telegr.

000 9000 3,132 2* Bell Telephone
B0 2,20 s u'(onumen Gas

£000 1 000 Dom Telegr
59,000 50,000 1 Mackay, common
50,000 3,437 1 N preferred
§ 6,000 Mex. E. L. Co., Lad
15,600 15,600/ ... |{Mex, L. & P Co..
2,000 2,000 2* Mont. Teleg.
12,000 17,000 1] Ment. LH & P
8000 2906" 300 13* lor. Elee Light
industirial
' “ Autem. Ry. Signal
(23 7 a
fiz70! 1 370 ] |BC. Packen {}
2500| 27901...... 2D San. Col. Cetten .
. -an. Cenverters
4000 3871 Can Gea. Electric.
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WQs‘em Cmp Re orts WINNIPEG JOBBERS’
“aipa p CREDIT CLEARING HOUSE.
$ 10 know the latest about the THE OBJECTS OF THIS ORGANIZATION AWK
75 Sensies g 12 ouly mataral. The B s Tiee's
whole w‘-“" afiects the prosperity of the KEDIT, BY THE EXCHANGE OF INFORMA
. ;ry For the very best news and TION AS TO THE CREINT STANDING OF MER
"‘o'hid-" ¢ad the Winnipeg et Record, CHANTS THROUGHOUT WESTEEN CANADA
K?;u}{\omed by the Winnipeg Grain, :::uw1:"‘.'1':1'1’:(»':'»:1':‘:1”:» g
of !bcr:r“:i L‘u hanges to ?'bﬂ.h the DEFEAT DISHONEST ntflc;lmu I‘T:\i‘u‘\:‘
ML‘ sate, 81 :;)V market sessions. Sab- HERS ARE PRINCIPALLY WHOLESALE MER
Specimen oo 0 Per annum in advance. CHANTS AND MANUPACTURERS H
Copies seut on application to Kext & SALTER, Managers, Winnipeg
80 Swrru Srazer, Woourss, CAPITAL, $20,000.00

RAILWAY @ RAILROAD

BONDS

Yielding from 5% to 6%
Full laformation gladly furnished on request
WARDEN & FRANCIS
Confederation Life Bidg., - Toronte

The Only
Weekly
Engineering
Journal
Published in |
Canada

A few months ago,
when it was decided to
issue the

CANADIAN
- ENGINEER

once a week instead of
as formerly once a
month, the publishers
were a little doubtful as
to whether there would
be enough engineering
news to justify such &
change being made.

Thé fact is it is really
difficult to find room
for all that offers itself,
engineering develop-
ment of all kinds follow
one another so rapidly.

Each week it is filled
with distinctly live,
up-to-date engineering
news.

If you desire to reach ;
the civil and consulting
engineers, contractors
and supply men, the
paper to use is the

Canadian Engineer

62 Church Street
Toronto

P.S.-Specially valuable
when -mu'nicipalities
want to advertise for
tenders for public
works.
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WINNIPEG

Established 1905

THE

NORTHERN BANK
WINNIPEG ot o W

Capital Authorized - $2. 000,000 :
1 S::bu-nbed - $1,250,000

stal Paid-up. - $1,200,000
eserve Fund - $50,000

Board of Directors :
Sir D. H. McMillan, Lieut.-Gov.,

Adamson, M. P., ]. H. Ashdown, D. €. Cameron, Hon. W. H. Montague,

HEUBACH, Ltd,

WINNIPEG, Manitoba,

F. W.

INVESTMENT BROKERS, RENTAL AND REAL :
AGENTS. EsTiT

The management and securing of property for mon-residesy

Masitoba, President ; Capt. Wm. ' and manufacturers a special feature.

Address: UNION BANK BLDG.
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EXPERT ACCOUN

Isvestigation and auditing of all classes of accoun
Trading, profit and loss accounts and Balance Si
Sets of books opened and office systems devised iz

Davenport, Pickup @ Co. =2
SQUARE YOUR ACCOUNTS | w1

A, M¢Dougail, F. R. Nation, Hoa. R. P Roblis, Fred. W. Stobart, A. Stamord
White, ]. W, de C, O'Grady 3 z
eljw. de E O Gr"dy. General Manager. R. Cm?eﬂ. Supt. of Branches.
Branches at all principal posats in Western Canada.
in Canada—The Bank of lon:ul. New \'ork—-f\.'nino:dnh t:rhil:anh. Chicago
- mmercial National Bank. inneapolis—Segurity Ban innesota. Loo-
doa—Parrs Bank, Limited. The Orient~-Hongkbng & Shanghai Banking Cor-
poration, Limited.

Last Mountain Vall

Write
PERMANENT LOAN ,|W. PEARSON CO., Ltd,

SASNATCHEWAN.

invest your money in choice selected Wheat Land in this

celebrated district.

owner for Maps and all particulars.

AND SAVINGS ©0.,

THE GREAT WEST

436 Main Street, Winnipeg, Man.

|
Aufhorized Capital, $7,500,000 | Subscribed Cap.. §1 750,000 | Assets, over $1,000,000 { THE
The holder of this stock will be paid'the semi-g¥nual dividends that may be |
Dic 'HUGO

deglared from time to time by the Board of Directors. “

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade.
REALTY

ROSS co. e

The C ny declared its Eighth dividend on this stock at the rate of 8 per | ]
cent. p...f.‘.’,’.??n or the half year ending Det. 31st, 1006. This is a rare op) mmy"m Busiuess Property and ‘h-buu-t..-m !

to secure a most profitable gilt-edge investment in a progressive Western
Five per cent.

able in three years.

: 2 y.
-(_ﬁ an excellent investment), '!lhr:" mm_wwmttc' vucouvu m

Maps and Lists of Property on application.

Money to Loan on First Mortgage on Real Eﬁhmmﬂca&mvnﬁcﬂ

Board of Directors: W.T. Alexander, Ebg.. President and Manager; E. |
S. Popham, Esq. M. D., Vycn-l;ru[.) &T.'G«‘oﬁ. Esq., M.P.P.. Pmmon

Ironsides & Fares, Exporters ; artin, Esq., Wholesale Druggist. James

Stuart, Esq., President Stuart Electrical Ca;; E. L. Taylor, Bsq., Barrister at Law; | [ oang made on first-class improved Real

F. H, Alexander, Esq., Secretary.

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PrasmaxT. |
WM. WHYTE, Esg., axp Vice Prestpext C, P, R., Vice Presioent. |

“JAND IS THE BASIS OF WEALTWH”

Safeguard your estate by making all your investments in Real Estate
Estate Securities to net lender from§to Ml
Real Estate bought and Sold on Commission or Joiat Account. 2

Invited.

WILLIAM GRASSIE, "t

221 McDermott Avenue, Winnipeg. P.O. box 33,
(Member of the Winnipeg Real Estate Exchange)

Authorized by the Governments of Manitoba, Saskatchewan and Alberta to |
act as Executor, Trustee, Administrator, dian, Receiver, Assignee, Financial

Agent or in any other public or private fidudiary capacity
‘Thc(‘ pany offers fed fad&ﬁ)r!hlf ction of any busi that

" Head Offices:
Cor. Fort St. and Portage Ave.,
Wianipeg.

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL BROKERS
413 & 414 Ashdown Block, Winnipeg, Manitobs
BUSINESS AND RESIDENTIAL Pﬁorllr'

Send for Illustrated Booklet “ Tux Garzsway To Waarpn*

Subscribed .,  $1,000,000

Board of Directors —

Avax J. Avamsox, M.P.,
President.

The Western Trust Gli.

Head Office, - VIIIIIPEB.‘:'

|
|
|
Authorized Capital, $9,000,000 | |
|
|
|

Hox. R, P. Rosux, |

Vice -President. |
L W.RusseLt, Managing Director. | |
|

E. A. Jamss Jas. Joumsyon Micuaxr Loxa

Hox, J. H. Lamonr |. D. McARruun G. E. McCrangy, MP,
K. MacKexziz |. W. oe € OGrady  How. J. H. Ross
J. G. Turwirr, M.P Gro. D. Waoo

Conservative Investments made for Clieists in a Guaranteed or unguaranteed | |
capacity. Guaranteed Trust Investment Certificates issued. |

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%. {

Debentures in any amounts from $100 up-
wards issued, beafing 5% interest,

Henry Byrnes, C. W_Clarke, M.D. Chas. M. Simpson,

President. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

™ Commercial Loan & Trust Company

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our land s are all carefully selected. and for invesh
ment cannot be excelled. We also have large tracts of Western Fari

Lands that are money makers.
O.W. KERR & CO., Limited
Financiar Broxers
624-625 UNION BANK, WINNIPEG.
Phone 4411 F. E. McGRAY, Managing

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Bankers—

Bank of Nova Scotia. “ Aikin‘ 'uildiR‘Q mm

_ On all investments made on our advice we are prepared to gharantes oW
clients 10% profit in one year on amount invested.

—————————

CONKLINS

15 Lots, 55 x 240
feet, adjoining Lodd
Strathcona Park.
Price 500 each. 13
cash, balance 6 and
12 months, 6 %.

Correspondence Solicited.
Call, write or wire.

d.

LAND OFFICE

BANK OF HAMILTON BUILDINSG,
Cor. Main and McDermott,
Winnipeg, - Man.

Members of the Widnipeg Real
Estate Exchange

Head Office, Winnipeg, Man.

—

D. E. Sraacux, President. C. W.N. Kenntov, Vice-President

I'his Company will plage your money m'hqh<h- first mortgage securities
to net six per oot Arrangemients may be made to have
the 1ivessment guaranted by the Company
Write for partitulars,

€ M. Covmanci, Secretary |

- Masager

|
f Bank of British North America Bidg., Main St., WINNIPES
l

CLARKSON, CROSS & MENZIES

AupiTors AxD CHARTERED ACCOUNTANTS

Powers of Attorney to be issued to John H. Mensies, F C.A. (Can)

ey 3 |

L. L. GULLIVAN &
STOCK BROKERS - WINNIPE

We imvite correspondence regarding W
Securities.

OLDFIELD, KIRBY & G

Real Estate, Insurance
and Financial Agents

SreciaLTiEs :—Sites for warehouse and manufacturin
. and management of properties for non-residents.

house property.
391 Main Street, ® ® . . ®

EVERY BANK SE

know the merits of WORLD FAMO

Diebold Safes and

Prices quoted F.O.B, any point in Canada or

WINNIPEG SAFE W

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Win

TO MANUFACTURI

Trackage and Warehouse Prop
Investments in City Property. Farm L.

CorresronpEnce INvVITED,

A. G. H: Spillette, 406 Ashdowa Bl

-~

WESTERN INVESTI

We make a specialty of handling WESTERN INVE!
EASTERN PEOPLE, Get our list of properties for
s what you have to sell, We have special tacilities for

{ COLLECTION OF RENTS AND
L & MILLER, Limited, 416 Mclntyre |

»

Why do People Invest Money
in Real Estate?

A card to us will you i i

3 put you in touch with .
best Propositions i1a Winmp::c-h::inz“ g
E.:by you should invest in Real
g Set forth in a handsome book:

A J. JACOBS

5 Noxtuzan Banx Bunoing
WINNIPEG

—

¥

WE are HEADQUARTERS for FAJ

f you want 1o buy e
) buy either for Cash or Crop Paymer
”{o:hd‘ of City Property, vacant and ‘:mpryoted
‘ nY afier Apariment Blocks, and have about 10
$100 mOlOV Makers, at prices ranging from

Phone 5375,

. PAVID REID & Co, 22 Stinley Bloci




P. o bex ..
tate Exchange)

NCIAL BROKERS
Winnipeg, Manitobs
TIAL PROPERTY
ATEWAY TO Weargn”

T LANDS.

ully selected. and for invesh
arge tracts of Western Farma

Building, WINNIPEL.
are prepared to guarantee 0

nvested.

5 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park.
Price 500 each. 13
cash, balance 6 and
12 months, 6 %.

Correspondence Solicited.

Call, write or wire.

& MENZIES
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EXPERT ACCOUNTANTS

Iavestigation and auditing of all eh.. of accounts undertaken.
Trading, profit and loss accounts and Balance Sheets prepared.
s.. of books opened and office systems devised in an up-to-date

lhnlpoﬂ Pickap & Co. =D r how i

SQUARE YOUR ACCOUNTO | WINNIPEG, MAN.

| L. L. GULLIVAN & CO.
| STOCK BROKERS - WINNIPEG, CANADA

We Imvite correspondence regarding Western Cacnada
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

PeCIALTIES :—Sites for warehouse and manufacturing purpo-n. Renti
- Loans on l:

and mt of properties for non-residents .

house pr
391 I.ln Street, o ® . - - WINNIPEO.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg. Man.

TO MANUFACTURERS! !

Trackage and Warehouse Property.
Investments in City Property. Farm Lands en-bloc.

Corresronpence INVITED,

A. G. H: Spillette, 406 Ashdown Block, WINNIPES

WESTERN INVESTMENTS

We make a specialty of handling WESTERN INVESTMENTS FOR
EASTERN E«U PLE. Get our list of properties for sale and list with
8 what you have to sell, We have special tacilities for the

LCOLLECT|ON OF RENTS AND ACCOUNTS
E 8 ‘ILL!R, Limited, 416 MclIntyre Block, Winnipeg.

»

Why do People Invest Money
in Real Estate?

\Mlcu will
Put you in touch with one o« the
Propositions ia “mmpcg nho.m‘ﬂ
‘:".y you should invest in Real
Set forth in a hands: »me book:

o |\ FSTATE

WINNIPEG

WE are HEADQUARTERS for FARM LANDS.

M{W Want to buy either for Cash or Crop Payments cnll bere.
‘,0‘ City Property, vacant and improved, We Jook

K’: ter Apartment Blocks, and have about 10 on our lists.
$100,000, Bey Makers, at pdee- ranging from $25,000 to

Phone 5375,

. DAVID REID & Co, 22 Staney Block, Winipeg.

ADVERTISERS

T. Mavsx Davy, K.C. W. Maouisy Cucwron. Rovasp W, McCruns.
Cable Addres “‘paLc1,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
5 BARRISTERS and SOLICITORS,
Ormces 43 CANADA LIFE BUILDING, - WIKNIPEG, Man.

JOHN SGO “"‘.‘.’:‘A:&:‘“"‘

-b‘r of the Chartered Accou Societies of Manitoba and Scotland, 33
Building, McDermot Avnh. Winsipeg. Phone 5363

OSLER, HAMMOND & NANTON,

BROKERS,

Cor. MAIN ll‘ld McDERMID STS., WINNIPEG.
Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York anfl London Exchanges.
Telephone lm

NAPOLEON 2|

k-ovn as the the West m c-l
Our business is a vmuhh clearing house
Rc-l E-uu

References Write or Wiks,
I‘nl(er Hank of Montreal, Wn-mpeg

oroato
Montreal, Brandon

ad Office— Bank of Toronto Iulldi
Brnnch Brandon Man. Winnirso, Can.

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 408 Ashdown Building, WINNIPEG.

Financial Agents for corporaticns, invesiment orders executed
on London and New York Exchanges.

SANFORD EVANS

OFFERS
Western, Municipal and School District
Debentures for Investment
35 AIKINS BLDC., - WINNIPEC

Fif[een Per Cent Ewo Residential

* Apartment Blocks,
in-the most desirable partof Winnipeg. = Will re-
turn-15 per cent, net on investment. Write now.

Guardian Securities Incorporated. ™<wi¥riPee™

THE FUTURE OF WESTERN
- CANADIAN CITIES.

Send Wfur name and we will mail you free our caretully prepared
Statistioal Bocklet on the above guestion.
- ROWE LEWIS & CO., ‘Phione 2864.
249 Notre Dame Av. Winnipeg. (Members Winnipeg Real Estate Exchange)

FIVE BLOCKS OF FIRST CLASS LAND
. In LASHBURN, BATTLEFORD, PRINCE ALBERT,
KITSCOW AND ' EAGLE LAKE DISTRICTS,
m  the Famous SASKATCHEWAN VALLEY.
‘Prh. ¥n Bloc, from ‘$8.50 to $9.50 per acre: Terms eadsy.

For full particulars write to

THE. BOULTON-SMITH ‘LAND CO'Y.,
008 McINTYRE BLOCK, WINNIPEG, MANITOBA.

e e

A F E 7T Y 2 F | b @&
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FORTUNES

[SNAP IN ACREAGE oo Winsipeg Tl
Will be made in Real Estate

blocks, one of
around the G. T;P. Shop Site

and ofie of 500 acres. $100,000 can be made on “"
divided. -Correspondence invited,
Send tea cents —Stamps will do—Ffol l. map of East Wianipeg, showing
the Location. This will enable yoa to si#é up the situatioa intelligently.

James Robinson @ Co.,
G. W. ANDREWS ,

Puonz 6813 FINANCIAL AGENTS Anm N
|
433 Main St. WINNIPEG  Telephone 2576 |

August 10, 1907. TH]

VANCC

¢

British Columk

LAND, TIMBER, W

717 Mclnryrz Brock, . - WinnirsG.

—

17 MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Nivervilie Station, z0od farming laad
.l" bear inspection.  $17 50 per acre, quafter cash, balance three .u :
petrent loﬂcard brings you fall parm:uhr! Write tod:,

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, 'llm

I have nearly 50,000 acres ¢
to 16,000 acres, at from $5.00 |
to 50,000 feet to the acre. Thi

As a solid and safe investmy

¥

\Rooms 15 and 1€
Bank References,

-

Bl L L BT (20 | (s s m———

LETHBRIDGE, ALBERTA.

Invest your money in choice selected Wheat or Coal lands h“‘
brated district, Write for Map and booklet.

Anchor Investment Go'y

"Suit 206-208 Somerset Block

Winnipeg +« Manitoba lmnruu lgl-:s;m::f’r_‘s u’:lm : -
: » » O i
WE HAVE LARGE BLOCKS OF fJ| Yot o= onda ke, s} | PRINCE RUI
WESTERN LAND { AN D BRITISH 610 MC'H(}’?C Block. V'NNIPEG Man. CANADA s e e
COLUMBIA TIMBER K K K close to the terminal city of PRINCE
Correspondence Solicited THE HARPER INSURANCE AGENCY Adjoins the finest suburb of that new
' Quiy sghile st SPLENDID INVESTN
— 310 Mcintyre ;Block, WINNIPEG. ™ TV AR S Sumh, .
FARM LANDS. : The CANADIAN TRUST Ct
To Investors. Choice deep rich lands, Tributary to Winnipeg, = LIMITED
close to railroad station, abundance of good water and fuel, will || CLEARINGC HOUSE RETURNS. 407 Hastings Street, West, VANCOI
double its value in two years ; 86 00 to $12.00 per acre. | - 8 - i
!?%gvsm:dl Land ‘ .“in.\:"lv!l‘;:c..\r" The following are the ﬁgures for the Ca:ad:;:@% '
2 — Houses. for th k di h A t gt
| oo o he voks sding wih Mg ok w Bl BRITISH COLLU

uea,g over 1906:—

Ty Aug. 9,’06. Aug. 1,’07. Aug. 9,’o7. Change If you want a
W. J. YOUNG 0 COMPANY Montreal . .828,503,030 827,584,4’58 820,773,076 + 41
201 Micintyre Block, Winnipeg ‘\.‘_”Omo . »-*18,888,602 20,220,119 20,662,150 ”"” GOOD AGEN
Promoters of industfial Companjes. Properties developed. v ’mmpcg - 8,865,053 10,501,179 11,200,410 .
Stock certificates issued by us are in accordance with the Halifax . 2,014,351 1,844,565 2,006, i 4 in
requirements of all exchanges throughout the world. Open. Hamilton . 1,333,005 1,566,082 1,791,808 *”3
ings for trustworthy managers, Correspondence invited St. John . 1,288,373 1,312,512 1,721,230 + VANCO UVE]
- Vancouver 2,812,247 3,822,733  cecccens
Victoria . . 708,234 772,001 1,221,510 +5&
Quebec 1,826,140 1‘753:891 2,225,502 +2d write to

W'estei'n F'afm Lands

] Ottawa . . . 1,110,468 2,543,527 3,235,039 +18p0
| London 2,603,734 1,156,564 1,424,800 =454
‘ C IIKH'\ = . 002,000 1,341,280 R "W »

1‘:{‘? rt ::III’L ‘! P ‘l,m».:'n’. ‘4‘(}:\ M .'mw’:‘hf::‘f:::h;;:n‘ T;.:”,T?;, | Edmonton 736088 874 185 .I 026 OXI l
l}n Iu P.nnln llv the West. Easy Tcrm of Payment. For further par 1 89 nves"nent, EState’ lnsunr
iculars write to “otals *,_V 801,100 $73.440-511 876': +420 Genenl nts
; SPENCE @ MADDEN, 354 Main St Winaipeg, Man. || —7- - _—
: ' P.0. Box 1117, Cable Address: “V
e P aa— BANKERS, - - . THE:NORTH

7% INTEREST GUARANTEED

’,‘Y THE . N
» - NATIONAL FINANCE COMPANY, LIMITED 182 conservative estimate made
'—m\.f) o ooy ey l\’amouver' B.C.Cl staacnEM Ko V alley '

BY OC

The Company expects to be mi
honstmg no pumping ; ¢oal ru

Authorized Capital $500,000.00 —- Paid-up Capital $100,000.00

We vn]l plare money for clients on first mortgage on Improved Real Esute limited to 50%
¥=X¥ valuation, and will guarantee the principal, together with interest thereon at the rate of 7%, per annam

AT s ALL: connssronﬁEN'cs"STmc‘TLY'conrmNﬂAL

Write for booklet coatainin 1
o g valuable information about the resources and w 1 developmes
of the Great West. - 1

THE NATIONAL FINANCE COMPANY, LTD.

412 HASTINGS STREET, VANCOUVE ‘R, B.C
}hracej Knott, Managing Director D..C. Reid, Asst. Manager. J H. Crosthwaite, Sec.-Treas:

"4

Only a limited number of s

CANADIAN FINA]

Cable Address
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VANCOUVER ADVERTISERS

¢ near Winni
"E blocks, o:l:‘-"l‘-

; JONATHAN SMITH

) be made on thisif o : h
nce invited, '~ 4 T s - 8- 14
n @ Co., British Columbia Investment Opportunities. |
A g '
— LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.
_}Vl NN 'PEG I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 *
oty to 16,000 acres, at from $5.00 to $10.00 per acre.  These tracts will average from 25,000
Write today. ___ to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.
rY &. co. As a solid and safe invest\ment British Columbia timber cannot be surpassed.
N STREET, WiNNIS ‘ JONATHAN SMITH, 48
veeT— ‘Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C. i1

‘LBE.TA. Bank References. ; WRITE ME. ! P. 0. BOX, 1220.

Wheat or Coal lands in this ol - ‘ i |

NTS LIMITED. i
crip, M s
zrir- Moinm || [PRINCE RUPERT ||| THE W. S. HOLLAND AGENCY
PEG, Man. CANADA | 517 Pender Street, VANCOUVER, B.C.
. : Choice acreage for sale in three and four acre tracts, The Oldest Strictly Non-Tariff Office in British Columbia t: s
close to the terminal city of PRINCE RUPERT. Associated with Wm. Thompson & Ce., of St. John, P
joi ifax . al, and
AN CE AGENCY PR GV S T o g 1 lNSURANC}é.kféé:oCTE‘S(i E;l:::i o:n\'::gou\ml. B.C.
:::;T SPLEND'D lNVE STMENT Representing:—The Anglo American lFin lung:c_o’%o.:cl':: hlu;ll,
WINNIPEG. Fom Fuis Panticutaxs ano Tamus, Asoxss e, b Wingins Firs Incorance Cov: The Brasdos Fire
. l'uunnce Co.; The Sterling Accident and Guarantee Co.; The New
— : The CANADIAN TRUST COMPANY o P G e i At .y e %
H LIMITED = - '
RETURNS. 407 Hastings Street, West, VANCOUVER, B.C. ABBOTT & HART McHARG )
= N ,';‘-." 1
— Ca“di;:ﬂ.a:l et o m‘;‘ouvu Canad |
August gth, & 407 Hastings Street, - , Canada B
hz22%m® | BRITISH COLUMBIA|* im0 e
,’07. Aug. 9,'07. Change If you want a SR S
458 Szo,ggs,m I:’ GOOD AGENT S |
119 20,002,150 E §.o o 31 |
200410 +33 Rz i
o imetie W . British American Trust Co.,  «
082 1,701,808 345 LIMITED Y R
57; 1,721,230 +334 VANCOUVER A. C. Flumerfelt, H. N. Galer, W. L. Germaine, i
288 - ccsseves - President. Vice President. General Manager. e
- ,
B e = write to PAID-UP CAPITAL, $100,000.00.

225 N TR, AGENCY CORPORATION L, e s

185 1026,(,” " Brokers. Loans carefully placed and guarantsed.

2ol lnvestment, Estgte, Insurance and Executors and Trustees. Deposits Received. 5 & |
521  $76,280,420 Gcneral Agents. : Estates Managed. 3 ng i |
5 ST don HEAD OFFICE, YANCOUVER, B.C. &
g 0. Box 1117, Cable Address: “ Vital, Vancouver.” | g pes. Victoria and Grand Forks, B.C., and Winnipeg & 4
= T BANKERS, - - . THE NORTHERN BANK. Commssronnexcs SowiciTep.
Vancouver is growing marvellously Represented in Spokane, Wash. :

IN SIGHT - 100,000,000 - TONS

Is a conservative estimate made by two of the leading experts, on the property of the Nicola
Valley Coal and Coke Company, Limited.

BY OCTOBER FIRST

T}!e cOmpan)' expects to be mining 500 tons of coal per day ; mines cheaply operated ; no
hoisting ; no pumping ; ¢oal run out of mines by gravity ; capitalization small—$1, 500,000
in shares of $100.00 each.

Only a limited number of shares are NOW for sale Apply to

CANADIAN FINANGIERS, Limited, Vancouver, B.C.

Cable Address “ Financiers " Code, Western Union.

LIMITED _
SH 4
100,000.00

- - — '-——-’,‘
e, limited to 50% of;
rate of 7% per annam ==

AL
>nderful development

Y, LTD.

Sec.-Treas:
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VANCOUVER ADVERTISERS

A PROFITABLE
AND SAFE

INVESTMENT

C.’MMM 32.000.0..‘ S.ha‘lbe‘ “00.“.

tx:cuﬂv! lOARD
J. B. Marnens, President : W. D. BayoenJdack, Ist Vice-

President
T. T. LancLois, 2nd Vice-President ; Jas. A. Trompson, Treasurer ; Rosest MarTIN, Ju R. Grav.
TRUSTEES

INVESTMENT AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

Hmyplaoedon"mmwﬂhﬂmoem margin at from 6 to § per cent. interest

Principal and Interest guaragteed for ONE per cent.

You can sately invest your money in Vm Real Estate through us, and make handsome profits,

SAFETY DEPOSIT VAULTS AT

Head Office :

Branch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

Reserve, 350.000

4% ALLowsp on DEFOSITS.

328 Hastngs St, VANCOUVER, B.C.

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE

B. C. PERMANENT

LOAN & SAVINGS CoO,
VANCOUVER, B. C.

"WAGHORN

GWYNN &
Stock Brokers. Yancou
Financial and Real Estate Agents, Loans. lasurases.
Investment Agents— Edinburgh Life Assurance Ca
Insurance General Agents B.C.—Sovereign Fire lowe

e

Olarkson, Cross & Helliwell
Moison’s Bank Chambers,
' Vancouves, British Colambis}
' (and at Victoria)

be issued to
wr n.nmn.r.c.a.m

Powers ot Al

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notarles, Infis of Court Building,
VANCOUVER v CANADA.

J. KENDALL & CO.

Chartered Accountants

CHARLES WILSON, K.C J. H. SENKLER, K.C Vancouver, - - B.O.
EDGAR BLOOMFIELD H < R. C, SPINKES.
Solicitors for the Bank of Montreal Cable Address: " Winkias. * Cable ** Keaview.” P. O. Box 1149,
e ™ Western Corporation,
ESTABLISHED 1891 esterl:m? rpo

JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.O.

LMONEY WANTED FOR MORTGAGES |

We can ; cute for our clients 7 intgrest for monies they entrust to us

; hor placing ¢ m(m mortgage on Residential property ; the mortgage not

to excpe d ol the valuation.  On Besiness property we can procure
) u }l ;e xent, under the same tdrms \Je have satisfactorily con-

ed large tyaasactions of this ordeg for 16 years in Vadcouver. We
wis n you to #rite us for, first, Bankety and otlier refereaces. When you
have received these ar l matters are - a busingss footing we can guaran-

tee 1o place your mooey

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, BL

has special facilities for placing Loans on first mor
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

—— BANKERS MOLSONS BAM

ESTABLISHED 8%

H. G. ROSS

Naury Public Insurance Adjuster

Manufacturers’ Life o8 e Cx Toront
M toba Fire | rance Co. (€liy Agents
Rear Estars, Mmave, INgurancs
0 Loans, Tissex Livtig - -

8.c

Registered Cable Address: “ ROSS'

LEANDER SHAW u

——

sted on First Mortgage at Current Rates of
Interest. Rents Collected. ]
Large and Small Farms, Ranges and 0“".‘"

Mineral ;,,m. handied. Several Coal Properties

Money la

318 Hastxngs St.. West

VYANCOUVER and Lumber Manufacturing Plants for sale.
. VANCOUVER, B.C. ]

. -

The General Accid
Assurance Company of

Head Office: TORONTO, O

o » Policy is the besl

t.:n_c%i%?ﬁil Accacnt Policy on

“and completely covers all loss o
accident. . e N

kness ch
wem't%h%rﬂp:hqls heir.
We are revolutionising the liability

our “factory policy.”

AGENTS WANTED

e 2 e — —

§ iv.o.rm C. NORIE-MIL
Managers for Canada.
ROLLAND, LYMAN & BURNE

204 5¢. James Street. MONTREA
(General Agents for the Province of Queb:

o 4
THE LONDON GUARANTEE & ACCIDEN!

Puowz Mamw 1642 Toronto CoxreperaTiON

EMBEZZLEM

COVEFRED BY THE BONDS OF

THE DOMINION OF CANADA G
& ACCIDENT INSURANCE

WHO sux sowps ror arL POSITIONS OF T¥
Write for particulars

J. E. ROBERTS, General
TORONTO

Delicious Confections that ever
should keep are

COWAN

Queen’s Dessert Chocol
Chocolate Cream Bars
Chocolate Ginger Wafer

APLICATIONS POR
mhh AGENCIES OF THE RICH

d poin
W, “CMToronml to be addressed H. Ewart,
ﬁ*h!&t.'rvmnh.on—soem] y advt. pay




A\GHORN
YYNN & (o

yhers. Yancouve
Estate Agents, Loans. lnsurascs
Edinburgh Life Assurance Ca
nts B.C.—Sovereign Fire lowe
aledonian Insurasce Co., B

Cross & Helliwell
's Bank Chambers,
NCOUVER, British

d at Victoria)

to be issued to
n F. Helliwell, P.C.A. (Con)

& CO.

tants
- ".C

0. Box 1149,

rporation,

TATE AGENTS

ancouver, BC

Loans on first mort:
d securities at
rds.

INVITED

MOLSONS BAN

ortgage at Current Rates of
nts Collected.

s, Ranges and Orchards.
d. Several Coal Pr

August 10, 1007

The General Accident
Assurance Company of Canada |

Head Office: TORONTO, ONT.

Our “Utopia” Policy is the best and most
k unconditional Accident Policy on the market,

and completely covers all loss of time from
accident.

a sickness icy wkich covers eve
wez::e to which ﬂpe:.hcyls heir. s
We are revolutionising the liability business by

our “factory policy.”
AGENTS WANTED

1 y—

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 51. James Street. MONTREAL
(General Agents for the Province of Quebec).

What does it mean toan
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the
extent of his responsibil-
ities, by one of our
fidelity bonds ?

It means that his fitness
for the office he fills is
finally veuched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON GUARANTEE & ACCIDENT CO., LTD,

Puowz Mamw 1642 Toronto CoxrzperaTion Lirz Buiioing

EMBEZZLEMENT

COVEFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO sux sowps ror arr POSITIONS OF TRUST, &c.
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

Delicious Confections that every Grocer
should keep are

"COWAN'’S

Queen’s Dessert Chocolate. -
Chocolate Cream Bars - - -
Chocolate  Ginger Wafers, &e.

-:2.5 AGENCIES mlCHHOND AN’D DRU}

ce y, at points in rovince of-

of Toronto) to be addressed J. H. Ewart, chiet agent, No. 6,
t, Toronto, Ont.—See display advt. page 237

THE MONETARY TIMES

John I.Sulcliffe
Chartered Accountant

TORONTO. 13 Adelaide STEast™

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.

Edwards i‘i:;;;;i.d, Canada Lite Bidg.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. ... Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dominion,*

TORONTO PAPER MFG. CO. LTD.
§ IMILLS AT CORNWALL, ONT.

We manufacture PAPER High and medium grades.
ENGINE SIZED, TUS SIZED, AIR DRIED
wHITE AND cororgp WRITINGS, BONDS, LEDGERS
M. 7. & S5 C BOOK, LITHO ENVELOPE axv COVERS
Made in Canada. . For Sale by all Wholesaler

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, water Lots
? For information, lacation and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Lisbility, Plate Glass.

Eastmure & Lightburn, Gen. Agts, 61 to 65 ) delaide-St. E. TORONTO

GRAND TRUNK RAILWAY SYSTEM

Seaside Excursions. Special Low Rates.
AUG. 18 13, 14 and 15th 1907.
. From TORONTO To
OLD ORCHARD ME $:6.8 : PORTLAND ME $+6.5
CHARLOTTETOWN P.E. I $ag00 HALIFAX N. S. $.
ST. JOHN N. B, $22.00 NORTH SYDNEY $:8.50
Proportionately Reduced Rates to
BIC MONCTON B
CAPA L'AIGLE " SHEDIAC
LITTLE METIS “ SUMMERS'DE P. E. |
MURRAY BAY MULGRAVE N. S
ST. IRENEE . SYDNEY .
RIMOUSKI * PARRSBORO
TADOUSAC “ RIVIERE-DU-LOUP QUE
Return Limit August joth .
Tickets and m’:‘fo:mlk- may be obtained at Grand Trunk ﬂg
office nor'h west corner King and Yomge 5ts, or write Mr. J D,
McDONALD D. P. A. Toronto. '
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STANDARD
OF THE

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

WESTERN CANADA TO EASTERN
CANADA.

Eastern patronage of the Winnipeg
Fair. was a pleasing feature this year.
Canada’s National Exhibition at Téron-

to, which begins on August 26th, will

A Healthy Sign

in the lite of any publication is Fipst : the
condition of its subscription list { Second ;
its class of advertisers. The Commercial
has never enjoyed a more prospcrogs period
thanthe present —particularly in the matter of
new subscribers. The reason is not filf to seek

This journal’s vaid circulation lis larger,
than that of any weekly trade new aper iy
Canada, aad in the middle and Western

Canada its circulation is larger than the
combined circulation of all other triitle news«

papers. '
Advertisers in  the Commepdial get
RESULTS If you want busingss from

the rapidly growing and best buyilig prove
inces place an advertisement in

P ens i
r“t m
Pt WLLALY FIRANCIAL COMMEAGM B

GLALAAL TRADL NMEWSPAPER g7 o0 GALA WRSE,

WINNIPEG

1854 THE 1854

Home Bank

OF CANADA.

HEAD OFFICE @ AND
TORONTO BRANCH.

8 King St. West,
ity branches open 7 to 9 o'¢lock every
aturday night

78 Church Street
Queen St. West cor Bathurst
Bloor St. West cotl Hathdrst
Alliston, Belle River, Cannington,
Lawrence Stn., Melbourne,
Thomas, Walkerville

Fernie, B, C

Winaipeg, Man
JAMES MASON,
General Manager.

: Provision has been made for electrical

-~

y

|

rHE MONETARY TIMES

be well patronized by visitors from the
Wes:.

The fruit,
which have
abundance and in superfine gquality at
the Exhibition, are to have suitable
housing. A handsome . new structure
has been erected on the commanding
site of the old main building, 254 feet
in length by 58 feet in width, with three
wings 156 feet by 58 feet. The building

will be surmounted by a majestic dome
65 feet in diameter -and 70 feet in
height. Steel, pressed brick and stone
have alone been used in the buxldxpg,
which will consequently be entirely fire-
proof. The flooring will be of cement.

and vegetables,
shown in

flowers

always been

lighting_on a magnificent scale. | In the
basement ample temperature-regulated
storage will be found for plants and
shrubs. When the building is complete
it will have cost nigh on to $100,000.
The Exhibition executive have taken
the initiative in adopting a rule that all

cattle competing for prizes at their
shows must be registered in their re-
spective Canadian herd books. The

high standard to, which the stock of the
Canadian breeder has reached, is well
worthy of this comsideration, and it is
an undoubted fact that the greatest ex-
hibit of pure bred stock to be seen on
this continent is at the Canadian
National Exhibition.

A special prize will be given for the
best hard winter :wheat
Manitoba.

The Canadian Hackuney Horse Society
has given a special first prize of $s0 for
the best Hackney stallion any age
shown in harness at the Exhibition.

produced in |

Just one roof is GUARANTEED in
to be good for 25 years and is really
a bundred. That's a roof of

“OSHAWA”
GALVANIZED
STEEL SHINGLES

Put them on yourself-—common sense and 3
bammer and snips does it. The

they cover is proof against lightning h
wind, rain and snow, ‘th'mh "
they re made better, and of better

Write usx and learn about ROOF]
RIGHT. Address 205

The PEDLAR People 3

Osliawa Montreal Ottawa Torunte London Winsipeg

SMITH, KERRY & CHACE

ConsurLTing Anp ConsTRUCTING EnGIvEERs
Hydraaiic, Electric. Railway, Muticipal. Industrial
W.U. Code used. Cable Addgess “Smitheo.”
Rooms 124-7 Confederation Life Bidg.,
TORONTO

! Cecil B. Smith J. G. G. Kerry w.G

Chace

MONTREAL!

$48:20 |

FROM WINNIPEG

AND RETURN

-

all |
the Canadian Northern |
Ry., and to other destinations in the|
East. Any agent will be pleased
furnish information.

Correspondingly low rates from
stations on

|

" = — = |
City Ticket Office ;

COR. PORTAGE AND MAIN,
Phone 1066.

Depot Ticket Office :
WATER STREET,
Phone 2826,

For Quality
and Puritly

po e

H

R e
and the other grades of
srefined Sugars of the old
and reliable brand of

¥

MANUFACIURED BY)

THE CANADA SUGH!
REFINING CO. L

MONTREAL

August 10, 1907.

ﬁ@ﬁk@@p

OF LONDON, E
Establishad 1782,

LOSSES PAID, - - - §
Paterson & SOII, Y

cuune-um&cm-.

ESTABLISNED !“\‘- |
New York Underwrit

POLICIES SECURED BY sl

ASSETS
PROVINCIAL AGENT

JOSEPH MURPHY, JNO
Toronto, Ont.

W. R. COLGATE, WE
Winnipeg, Man.

ALFRED J. BELL, Halifax,

T. D. RICHARDSON, Superintendent for

Western ™
Assurance Co.

' Assets, over -
Income for 1906 ove

Hon. GEORGE A. COX,
¥. 5. BROCK, W B

Head Office

Ont.

Vice-President Gener: lhnﬁ
QUEEN ™
1

WILLIAM MACKAY, Reside

. H. LABELLE, Assistant M
UNTZ & BEATTY, Residen

e RS | %%

Caledonian InsuranceCo., o
The Oldest Scottish Fire Office

Head Omoce for Canada MON?

LANSING LEWIS, Manager J. G. BOK

MUNTZ & BEATTY, Reside:
Temple Bidg., Bay St., TORONTO. T

Tconomical Fire Ins. (f

CASH AND MUTUAL SYST

Total Net Assets, $319,377. Amount of
Government Deposit, $35,
John Feu -, n

I, Geo,C. H. La W. M, Sche
President. \'ice~Pre-|‘laenl Mgr S

NORTHERN ASSURANCE CO. C

""STRONG AS THE STRONGAST

Canadian Branch, 88 Notre Dame St. Wes

: Income and Funds, 1906
Capital and Accumulated Punds.. ...,

m.ma Fire and Life Premiums acd from i

Depsshed $ich Dowminion Governsssat #o; the Secarity o€ 1

L
E Mosznyy, Inspec. E. P. Pransox, Agt. Rosr. W

-
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FIRE INSURANGE.

1879 Capital $250,000 1902
m E m " THE RICHMOND & DRUMMOND FIRE
um"ce U pa y. INSURANCE' COMPANY.
HEAD OFFICE, RICHMOND, QUE
o/ Uﬂn Insurance in force $1st December, 1906, $3,994,461.
OF LONDON. ENG. The (.omm transacts a general Fire Insurance business,

Established 1782, ; which is con to the Dominion of Canada; no foreign
risks written.

l.OSSES PA'D, ® & o s“s,‘mm Hon. Wm. Mitchell, President, Alex. Ames, Vice-President.

J.-C. McCaig, General Manager,

rancols ONTARIO BRANCH.
Paterson & Son’ "’oqu St., For Agencies at unrepresented points in this Province

address :—]. H. Ewart, Chief Agent, No. 6 Wellington St.
Chief Agénts for the m" MONTREAL East, Toronto.

New York Underwriters Agency BRITISH AMERICA

roucts sscuseo 51 §18,061,926] 4 p. 1535, ASSUTEDCE COY o oNTO

PROVINCIAL AGENTS: BOARD OF DIRECTORS.
JOSEPH MURPHY, JNO. WM. MOLSON, ;l::‘ Gmo. A- Cox, President. W. R. Brocx, Vice-President.
Toronto, Ont. Montreal, Que .~ i as & HEe.
W. R. COLGATE, WHITE & CALKIN, '
Winnipeg, Maan. St. joha N. B ;’\T: Repe K.C. LLD
ALFRED J. BELL, Halifax, N. 8. & & Lan, K. C. 2. i
W. B. Mmxiz, General Manager. * P. H. Sims, Secretary

T. D. RICHARDSON, Superintendent for Canada, TORONTO D e

Losses paid since orgnnizanon . . $29,833,820 96

1851
Western * | = —m———

AND
A. F. KEMPTON, Vice-President.
Assurance Co. MARINE I}l ™ Sec.undMgr. C.D. KERR, Treasurer.
' o s 3 AUTHORIZED CAPITAL - - $500,000.00
Assets, over . $3,579,006 00 SUBSSORIBED CAPITAL - - $300,000.00
Ont. Income for 1906 over 3,609,000 00 | P i R

Hon. GEORGE A. (ﬁ, President. The OCCideﬂtal Fil'e
s _smooK, W. 8. MEIKL G, C. FOSTER,

g™ * U Insurance Co.

of m- }Head Office - - WAWANESA, MANITOBA

|
WILLIAM MACKAY, Resident Manager. —
L H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents. ™Te. . . Incorporated 1876.

RN e | © R~ MERCANTILE FIRE

Caled INSURANCE COMPANY
edonian Insurance Co., of Edinburgh All Policies Guaranteed by the LONDON AND LANCASHIRE

The Oldest Scottish Fire Office. FIRE INSURANCE COMPANY OF LIVERPOOL.
Head Omce for Canada MONTREAL.
LANSING LEWIS, Manager . J. G. BORTHWICK, Secretary. ,

Head Office

MUNTZ & BEATTY, Resident Agents : FOUNDED 1825.
Temple Bidg, Bay St., TORONTO. Telept ous Main 88 & 67, Law Union & Crown Insurance Co., of Londen.
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks acceped on almost every description of insurable property

\__—_—_
i i lin, i
Economwa' F"B Ins. co'y ot ot 112 St. James Street, MONTREAL (Coraer of Place & Armes.)

CASH AND MUTUAL SYSTEMs nsacorricee ) E E UIGKSUI, lanagll.

Doviras K. Rwovur, Toronto Agt Agents wanted throughout Canada

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,905

John Feu -, I, Geo C.H. Lang, W.H, Schmals, Joha A. Roes,
President. Vice-President Mgr -Secretary. Inspecior, |

Commercial Union Assurance Co.

"0'“ ASSURANCE CO. Of London Eng. LIMITED, OF LONDON, ENGLANI
'STRONG AS THE STRONGAST * FIRE, LIFE. .Allﬂl ACCIDENT
Canadian Branch, 88 Notre Dame St. West, Montreal. Capital Fully Subscribed $12,500,000 Ga » al trust
Capital Income and Funds, 1906. Total Annual Income or Life Policy Holders, 515,675,316
a4 Accumulated Funds exceeds . 15,000,000 ceed - - 60,000,000
i ﬂ"" Head Office Canadian Branch, 91 Notre Da , W. Moantreal
':!:hdm Bhiatnion, Gesesmming i the Security of Palicy holders. . 398,580 Jas. M¢Gregor. Mgr Toronto Offic g
MosznLy, Inspec. E. P. Pramsox, Agt. ROST. W. TYRg, Man. for Canada. GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York
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®erman Americm
" Insurance Compan
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CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

1

7,168.303

NET SURPLUS

5.130,426

13,798,729

AGENCIES THROUGHOUT cn’unog

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronte
Authorized Capital, $1,000,000
Subscribed Capital, $634, 000
Government Deposit, $54,733.3%
President : 3
ROBERT F. MASSIE, Toronio

Vice-Presidents :

ALEXANDER TURNER, Hamilton.
PHILIP POCOCK, London,

Applications for agencies to be made tp the
General Manager

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation | J
Authorlzod Capitals $1,250,000

rial attention given to placing large lings on mefgan-
h and manufacturing rnisks that come up to’ our

standard.
Offices—Queen City Chambers, Toronte

SCOTT & WALMSLEY,

Estasuisuep 1858

Managers and Underwriters
Waterloo Mutual Fire Ins Co.

Estasuismep in 1863
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policles in force In Western
Ontario over - -

30,000 00

oo Frosident.

L. ArmsTRONG,
Tuomas Ong,

GEORGE MNDA
Prnldont..

Praxx Haonr, | T
Manager | R

The London Mutual

Fire Insurance Co. of canada*

Established 1859

} lospegtors

Losses Paid to Date - $4.000.000 D0

Assets $847,449 88

Hox. Joux Dryoms Guo.: G
President Vite-President.

D. WassmiLies, Maa. Director,
H. A. Suaw, City Agent, § Torontd Street,

‘Union
Assurance
Society

OF LONDON.
Established A D. 174

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Ofijce, 17 Leader Lane.

Atlas Assurance Company, Limited

. of London, England
SUBSCRIBED CAPITAL, - -

Total Security for Policyholders amounts to
Twenty four &illion Dollar~. Claims ex-
ceed One Huadred and Thirty Million
The Ce 'mdme principles haver ever beun
caution Libtrl onservative selection of tle
risks accepted and Lohcrﬂ treatment when they burs.
AeeNTs—i.e., Real Agents who Work—wanted in uore-
presented Jdistricts.
North-West Departmenht :

R. W. DOUGLAS, lagal Manager, 341 Main Street,
Winnrse,

Toronto Department:
SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Toronto

Head Office for Canada— MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANCE.

ExeelsioF 'Life —

Head OMee: Exeelsior Life Bullding

69-61 Vietoria St.
TORONTO

. st successi year mn a career of upinter-
pted progress
lnsurance m Force $10,345,618.00
Reserve - . . 1,089,789 75
Assets - . . 1,604, 47750
The Excelsior excels in all those featates in which
policy-holders gre interested. Security and Productive-
pess of Investments, Economy of \‘.x.n pent, Low
Mortality, Liberal Attractive i slicles - Natyrally resalt-
tog in udtfu;on profits
Desirable appoint ts open for good Agent
E. mmu, 0. FA.K!I‘
Ceneral Manager ; President.

TIMES

$11,000,000

Volume “_7

e —

INSURANGE.

THE DOMINIO
ASSURANCE (A,

HEAD OFFICE. WATERLOO, ONT,

LIFE

THOS. HILLIARD, Pres. & Max. Dn
Jo 8. HALL, A. 1 A A A s, - Sscasmaly
P. H. ROOS Tasouts
FRED HALSTEAD, Surr. or As

ASSETS - I 238.3”

37 Years’ Record

Raulls speak louder than words

S0 also a conipany that can poht [
** Successful record of 37 years" is sung
receive the patronage of the
public, which is quick to discern sound
progressive management in the interests
policy-holders.

/ /////1// / /

UF CANHL

has just such a record for successhul
management for the establishment of the

Company in 1870 up to the present day, &
the following summary will show :—

Total Payments for Death
Claims, Matured Endow-
ment, Surrendered Policies,
Ew

Added present Assets, Dec.
31 1906 R

Amount paid to Pnlu\-hold(r-
and held for them

Total Premiums received. .

Excess of Assets and pay-
ments to Policy-holders over
premium receipts

1Am
$ 10.385.530.04

$ 17.502.00000 _
c 17.338.7168

523,354.05

Hox. J. R. STRATTON -
J. K. McCUTCHEON
J.B.KIRBY - - - -

THE HOME LIFE

The Continental Life Ilslll“

Subseribed Capital, $1,000,00000

Head Office, Toronts.
HON. JOHN DRYDEN, — — — P

CHARLES H. FULLER, Secretary and Ac

Several vacancies for good live
Ag‘::u and Pmna-l NM

. g e ,up-r”
Aoply 0. B. WOODS,—M

TE

August 10, 1007

TO

There 1s al

—

field workers of

Men of goc

manent connectic

Canada 1
M o

THE MELEROPOLI
LIFE INSURANG

(Incorporated by the State of New '
The Company, OF the People, BY the Peog

ASSETS, $176,429

NMylhn‘ dC di
t lgﬂlth‘l'emcm

The number of Policies in force is ter than that
l*.m -Itherqnhrl.aﬁ nsurance Compa

be apprecial b‘ It - a mtl
ol Greater New York, Ch
Quebec, Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BU:!
QI2 ver day in number of Claims Paid.

Aead th

‘i

‘%

"“3 per day in number of Policies Issued.
ﬂ‘szo'ws.w per day in New lnsurance Writter

mm.” oer day in Payments to Policyholders
m,“s 58 per dav in Increase of Assets,

Pull particulars regardin
g the plans of the Metropolitan m.
its agents -n':” cities of the United States
Home Office, Iadnon ve., New York City.

Amount of Canadian Securities deposite
Government for the protection
over $4,000, .00,

CONFEDERATION

ASSOCIATION.
Head Office, -

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa . FRED’
. Directors
E. B. OSLER, Esq. M.P. WM. WHYTE
D. R. WILKIE Esq. GEO. MITCH
S. NORDMEIMER, Esq. JOHN MACD
A McLEAN HOWARD, Esq. HON. JAS. )

W. C. MACDONALD, 1. K. MAC
Secretary and Actuary. Mana

Torontc

POLICIES ISSUED ON ALL APP)
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INIURA“L

There 1s always a place for a good man among the

Pres. & Max. Dn

LA A A S, - Sscastam

. Treasvnmm
Surr. or Ag

field workers of the Canada Life.

Men of good character, willing to work with a per-"

manent connection in view, should address

s speak louder than words
pany that can point to
ord of 37 years" is sun
tronage of the

quick to discern sound
agement in the interests

_
THE MLEROPOLITAN it
LIFE INSURANGCE CO. || PREMIUMS

e s s et G called for under The Gteal-\\'est Lif'e Policies

are exceptionally  LOW, and are still further

e Gempeay: OF ": Besple; BY e Fespla, TR e Pough redluced by the notably HIGH profits tvcmg
ASSETS, $176,429,015.04

paid to Policyholders.

OF CANAD/

a record for successhl
the establishment of
0 up to the present day, &

mmary will show :—

tor Death
ed Endow-

red Policies,
$

ssets, Dec.

olicy-holders

ts and pay-

-holders over
.8

7,476,520.96

Q”w
sum.

523,354.05

N-dythnwzhmuu\d(lnadmmof all classes are policyholders in the
In » it here in Canada wrote as much new insurance as any two
nies —Canadian, English or American.

All Policyholders who have chosen to use their
profits for the reduction of future premiums are

of Policies in lorunﬁruuxuundnto‘-nyodnr Conp‘-ym

than all the regular Life Insurance Companies put together (less one)

mude Itis .AM.‘ oumber than the Com-

of Greater New York, Ch iladelphia, Boston, Toroato,
Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1906,
az per day in number of Claims Paid.
6,163 per day in number of Policies Issued.

“320,403.09 per day in New losurance Written,

mm_w oer day in Payments to Policyholders and addition to Reserve

m“s 58 per dav in Increase of Assets,

"‘m vmuamg the plans of the Metropolitan may be obtained of any o
s agents in cities of the United States and Canada, &r from the
Home Office, ladnon ve., New York City.

Amount of Canadian Securities deposited with the Dom-
inion Government for the rotoetlon of Polieyholders
In over 84, ogo

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W.D. MATTHEWS, Esa .FRED'K WYLD, Esa
. Directors
E. B. OSLER, Esq. M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. GEO. MITCHELL, Esq
S. NORDMEIMER, Esq. JOHN MACDONALD, Esq.
A. McLEAN HOWARD, Esq. HON. JAS. YOUNG

W. ¢ MACDONALD, 1. K. MACDONALD,
Secretary and Actuary. Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS

obtaining their Insurance at a figure BELOW
NET COST, on the Government Standard,

Rates on request.

The Greal-West Life Assurance Gompany,

HEAD OFFICE WINNIPEG.

Some Faots from the Report of 1906

S UN L I F ASSU RANgAENgngANY OF

Cash Income from Premiums, Interest, Rents, etz................ 86,212,615 os
Increase over 1905 . eyl YT L 122 %
Assets as at jist December, 1906, ... ....... e “_&‘_69, b:
Increase over up5 " b - 3;,,., 83
Surphus earned durm! .............. 9at,7a1
Ot which there was distributed to policyholders entitied to part . .
icipate that year 208,648 o
And set aside to place reserves on all policies issued since Dccem-
ber jist, 1902, on the 3 per cent. basis 207,763
Surplus over all Liabilities and Capital (according to Hm. Table,
with 3} and 3 per cent. interest)
Death Claims, Matured Endowments, Profits-and other payments
to Policyholders during 1906 v 1,980,855
Payments to Policyholders since nf(lmzlhon 15,090,283 B
Assurances issued and paid for in' Cash 17,430,084
Assurances in force December, 1st, 190b N 102, §66, 308

2,225,247 45

=y THE

chcral Lifc » »

Assurance Co.

HEAD OFFIOE,

HAMILTON, CANADA.

...................... $3,580,702 62
Total Assurance in-Force . <« 17,884,078 61
Paid to Policy-holders 1906... i 247,605 31

Most Desirable Polley Contnca.

DAVID DEXTER, - - - President and Managing Director.




Low Premium Rates
Policies indisputable from date of lssus
Loan Value Guaranteed after two yeahs,

Cash Surrender and Paid-up Values Gulnnntd
after Three Years.

No Restrictions as to Residence, Travel or Ogeu-
pation.

These are some of the advantages of

insurieg In $

The Crown Life Insurance Gompdny
Crown Life ;::L::zc Toronts, Coni

Most Liberal Policy in the Market Guali Terri§ory
available to Reliable Representatives,

COL. THE HON. D. TISDALE, P.C., M.P.,
President.

WILLIAM WALLACE, General Manager.
A. H. SELWYN MARKS, Sectetary

THE MONETARY

Insurance Gompany "wer:
weorree 0f North America,

PHILADELPHIA. |
Qe iiliiiinivagaiiiiala $ 3,000,000.00
Asset 1st, 1906 ...... 18,024,862 85
Net s:&rm:.'?. i P 3,626.780.57
Losses Paid sinoe ;
zation, over ......... .ul.m..

ROBERT HAMPSON & SON, Montreal

FIRE-LIFE "\
SECURITY ABSOLUTE !

CANADIAN BRANCH

“Heao orrice.. MONTREAL
e
J GARDNER THOMPSOM a3 manasin
W JACKSON. oem manast s

Another Progressive Year

THE NORTHERN Lln

Shows Splendid Results ror j908
SUCCESS BRINGS SUCCESS

ln\m

Insurance in Force $5,088,075.00 7%,

Cash Income o, 18894082 &%

Total Assets . 74811188  97%

Government Reserve 488 287.82 45
Surplus Security for

Policyholders 257,854.51 849

~xpenses decreased by 37, :
Interest [ncome paid all death claims.
87% of Assets are interest bearing
Financial Gain during year, $58,068 66
Surplus over all liabilities mcluding |
’ Capital S(ock $31, H" 01

PELICAN and BRITISH

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Assurance business only,

Financial Strength Unsurpassed,
TOTAL ASSETS, over $26,000,000

es and Low Rates of Premium

A, MOMWAM. !
r Canada, Montreal.

EMPIRE LIFE OFFICE.| |

LONDON &
LANCASHIRE

vl.

Standard Life

—— " hmmn 6.

Wead Office for Canada,
MONTREAL. of Edinburgh.

<.

Invested Funds........cceeevees. s 57,254,046
Investments, Canadhn Branch.... 17,000,000
DIDUIIE &sc5is 54 bn cabins sossosve 7,271,407
Deposited with Canadian Govt.. 6,975,998

Apply for full particulars.
D. M. McGOUN, - - - --- MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisazp A.D. 1720

(it LONDON  ASSURMNGE

Head Office, Canada .r.uh. Montreal.
| TOTAL FUNDS, - - $20,000,000

‘ FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Steeet East.

S U N Foun:ﬁ;do A.D.
o FIRE.

Wead 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World

Canadian Branch—:5 Wellin 'suect East.
TORONTO, O

H. M. BLACKBURN, - -
J. A. STEWART, . . Ontario Inspector
TORONTO AGENTS:

TIMES

THE

North American Life
Assurance Co,

1906
Income - $1,746,5¢4.00

An increase over 1905 of $86,480.00,

Assets - $7, 799,064.00

An increase over 1905 of $831,090.00

Net Surplus $ 650,209.00
An increase over 1905 of $80,199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been nmnnb.
ed during the year.
Correspondence invited regard:

ing Agencies in unrepresented

Dastricts.

Toronts, Oa,

THE BﬂYAL-VIU'NlIA Hll
INSURANCE Gﬂ

The Directors’ Rcvoﬂ for 59-6-&-!5
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and ﬂ per cent. Reduction in Expenses of Mas-
__No_Tnterent Ovesies ¢
Uspaild on Investmonts ot eud of your.

PPLY FOR AGENC

DAVID BURKE.AIA, FSS
Guwanar Mawacen, l(O!ﬂ'llAL

agement for_yoor.

CLEAR
POLICIES. CONTRAOTS.

Always & Place for Faithful Workers.

Union Mutual Life Insurancs G

PORTLAND, Maine.
Frep E. Ricuarps, President.

Hexrt E. Moriw, 'Chief Agent for Canads

For Agencies in the Western Divisios

HIGINBOTHAM & LYON, T M. 48

IRISH & MAULSON, Telephonks Main 6966 & 696,

Agents Wanted In all Unrepresented
Distriots.

|

SECURITY ( UflUCELLED

MEAQ OFF) u HON'RUL
S.CLOUSTD
) GARDNE R '-j-cs‘\ MaN DR

| Province of Quebec and Easters

{apply to WaLTer 1. Joszrn, Manager, 1518
| James St., Montreal,

Fo?Agcndu in Western Ontario, apply ¥
wJ Prcx, Muuger. 17 Toronto St , Tore® St , Toronlo.

NORTH BRITISH & Iﬂlﬂlm

mmxcl COMPANY.

dian investments . z:

Lvre?d) in excess of aay other fire OWIP;l! n u
ses paid since organization, over $1
Mgr. and Chief Ax't in Canada—RANDALL Davissss:

Re-dent

ts, Toronto Bunch.
& GOOCH

PHEN lX---'

Insurance Company

Of Brookiyn,
WOOD & KIRKPATRICK,
i TORONTO

o

Contents on Page 249,

e

@he M

Trade Rev

——

Toronto, Mo

Yol. 41—No. 7.

e

AMERICAN
NOTE COM

BUSINESS FOUNDED
-

ENGRAVERS AND P

BANK'NOTES, POSTAGE '
SHARE CERTIFICATES,

DRAFTS, CHECKS, LETT
CREDIT, ETC., FOR C(
TIONS AND GOVERN

-

Special Safeguards against Cou
Fireproof Buildings

HEAD OFFICE AND WOR

OTTAWA, 224 WELLINGT
BRANCHES :
HALIFAX 177 HOL]
MONTREAL 171 ST. JAM
TORONTO 2 TORON
WINNIREG 354 MA

—

AUTHORIZED CAPITAL,

Full Government Deposit. Government Rese

OTTAWA

INSURANCE CO,

C. E, CorsoLp, Manager.

@ BRA)
HEAD orrFiCcE MO
ey
Corner of Queen and “:
Metcalf Streets, Vancouver,
St. John, )
PTTAWA Regina,

W

g
S

—

—



