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FIMANCE AHD INSURKH

!

: N
\ & (M) Ulm’{lu e \ \
DY M\ ——

V01.70. No. 6 g

New Series.

MONTREAL, FRIDAY, FEBRUARY 11, 1910.

M. S. FOLEY,
Riitorand Proprietr .

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,

Rouillon Kid Gloves.

13 Victoria sqg.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the tines and have a
continued and reliable guide to the lead-
ing markets should subscribe' to The Can-
adian Journal of Conmerce, The Mar-
ket Heports in the Jouraal are umequal-
fed for comprehcnsiveness and correct-
nesy of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

A ddress,
CANADIAN JOURNAL c¢f COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LLONDON, Eng.

Total Funds Exceed .. .. .. $86250,000
Security Unexeelled.
CANADA BRANCH:

Cor. St. James & MeGill Sts., Montreal.

T. L. MORRISEY, Mamger

ELECTRIC MOTOR

1=2 TO 4-5 Honsc-Powen

Made by the Camadian General Elee-
tric Co., of Toronto.

Has been in use only
months,

about three

Will be sold con-id-rably under mar-
ket price.

Apply to

JOURNAL OF COMM ERCE,

HASSAN

CORK TIP

GIGRRETTES

TheoOriental Smoke

Ten for 10c- |

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgitam)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS,

Established . 1868. Incorponted, 188,

Highest Awards At Twelve
Internatiomal Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive ,’[§;2§,§f (walities

oF.

North Star,Crescent
and Pearl Batting

Purity
Brightness
Loftiness

THE RELIANCE

Loan and Savings Company
of Ontario.

J. Biacklock,
Vice- Prasiclent
and M

8288 KING STREET E.,, TORONTO i
p

3% 7 Interest on Depoiits.

4 7% loterest om Deposit Receipts
issned For one year.

5 % Intewrest on § yesr Debemtures,

1
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THE CHARTERED BANKS,

The Bank « Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliame:
OCAPITAL (all paid-up). .....$14,400,000.00
REBT ... ciie vingn .-~ 12,000,000.00

UNDIVIDED PROFITS. ... 603,796, 30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Mon. Lord Strathcopa and Mount Royal
G.C.M.G., G.C.V.0., Honorary President.
Hon, Sir Geo, Drummond, K.C.M.G., C. V.0.
President.
gir Edward Clouston, part, Vice- President
E. B. Greenghields. Esq. Sir Willism Macdonald

R.B Angus, I sq. James Ross, Esq.
Hon. Robert Mackay sir Thos. Shaug hnessy,
David Morrice K.C.V.0.
C. R. Hosmner Alrred Banimgarien
Bir Kdward Clouston, Burt., General Maniager.
A Macnider, Chief Inspector and Superin-
tendent of Branches,
M V. Meredith, Assistant General Manager I
apd Manager at Montreal. '
anches lumbia.
C. #weeny, Supt. Branches, Brit. Co
W. B. Stavert, Supt. Branches, Maritime Prov ]
F. J. Hunter, Inspector N.W. and B.C.
B ™ ontarlo Branches. |
P. Winslow, Inspector Ontarlo ]
; R. Clarke, Inspector Maritime Provinces ]
and Newfoundlapd Branches.
\

BRANCHES IN CANADA: . !
ton, Ont. watertord, Ont. Wolfville, N.S. E
:{g’o:le, Ont. Buckingbam, Q. Yarmouth, N.8. {
Aurora, Ont, Cookshire, Que. Charlottelown, |
Belleville, Ont. Danville, Que. P.E.; n :
Bewmanville, O Fraservile, Qu Altons, ;ﬂa |
Bianlford, Ont. Grand Mere, Q- Brandon, ie n
Brockville, Ont. Levis, Que. Calgary, AAl.t‘ |
Chatham, Ont. Megantic, cardston, AlT;
Collingwood, O. Montreal, Que. Edmonton,
Cornwall, Ont. - Hochelags, Gretna, Mng. |
Deseronto, Ont. Papineau av lndisa;;‘l‘iea .
, Ont. peel St. v !
gll:‘eul:)‘:\nﬁ‘alls. Point St. Lethbridge, Al i
t. Willllam, O Charles®y Magrath, Alta. !
Goderich, Ont. Seigneurs 5t Medicine Hat, |
Guelph, Ont. St. Anne de Al;g. o
Hamilton, Ont. pellevue, Mo we Ja \\f nsk. |
do Batton St St. Henri, Oﬂk'\l\i{e. :\I\)?_ |
Holstein, Ontl. West End, ’:Hl ook, Sask. :
King City, Ont. ¢ Westmount Iortag!ls Ia“ |
Kingston, Ont.  Quebec, Que. Prajrie, Man. |
|
|
|

b ehy.” Alta.
ay, Ont St. Roch.'s Raymond,
&l:xfony, Ont “ Upper T'wn. Regina, Sask.
do Victorindt-  sawyerville, Q. Rosenfeld, gan.
Mount Forest, O Hh('ll)rn()ku.t;,g. g?:ikyl“()‘?:;}p(:k
ewmarket, 0. st. Hyacinthe J1Tineg lee.A.
gakwoud,()nt Three Rivers, Q. Weyburn, Sask I

wa, Ont. Andover, N.B. Winnipeg, Man.
o"%nnk Bt. Bathurst, N.B. " Fort Rouge. {
Hull, Que. Chatham, N.B. Logan ave.
Paris, Ont Edmunston,N.B Armstrong, B.C
Perth, Ont. Fredericton,N.E (clhnuw!a‘(]-:, E 1(.:
loverd:s ‘

Peterboro, Ont- Grand Falls N}
Picton, Ont. Hartland, N.B.
Port Arthur, 0. Marysvile. N.B
Port Hope, Ont. Moncton, N.B.
sarnia, Ont. Shediac, N.B.
gaull St. Maric §t. John, N.B,
stirling, Omt. Woodstock, N.B
ftratford, Ont. pAmherst, N.S.
Bt. Mary's, Ont. p-idgewater,
$udbury, Ont. \ S B
Teronto, Ont. Canso, N.S. Nicola, B.C.

““ Bathurst St Glace Bay, N.8. Rossland, B.C.
Carlton St Halifax, N.S. Summerland,

Enderby. B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C. |
Merritl, B (. |
Nelson, B.C.
New Denver, B.(
New Westmin-
ster, B.C.

* Dundas St “ North End. B.C.

‘“ Queen St. Lunenbu Vancouver, B.C
. 8. NS

mYo:geOSt. Mahone Bay, ‘;V'eeﬂtmluﬂtor
1":0[& n(')ntnt Port HoodN.8. vernon. B.C. |
Walisceburg, 0. T3¢ N.S. victoria. BC. |
Wariaw, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal. {1 Threadneedle
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A Bog, J. T.
Molipeux, Agents, 31 Pine Street. Chicago—
Pank of Montreal, J. M. Greata, Manager.
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Meaico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of L.ondom and Smith’s Bank, Ltd.
Lemdon—The London and Westminster Bank,
4. London—The Natiopal Provineial Bank
of Bng., Ltd, Liverpool—The Bank of Liver-
pool, Litd. Scotland—The British Limen Bank
sad Branches.

BANKPRS IN THEP UNITED STATES:
New York—The National ¢ity Bank, The Nat-
fonal Bank of Commerce. National Park Bank.
Bostop—The Merchants’ National Bank; Buf-
flo—The Marine Natl. Bank, Buffalo. - San
Premcisco-The Wirst Natlonal Bank; The
Angloand London Paris N .t. Bank.

| bavidson, Sask.

| RESERVE & UNDIVIDED PROFITS |

THE CHARTERED BANKS.

THE CHARTERED BANKS,

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Ro8L:ociisans cwiowawos 2,433,333.00
HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary, W.S. Goldvy, Manager.
COURT OF DIRECTORS:

J. H. Brodie R.H. Glyn F. Lubbock

J. S. Cater E.A. Hoare C.W.Tomkinson

JJH.M.Campbell HJ.B.Kendall G.D. Waterman
Head Officein Canada, St,James St, Montreal.

H. Stikeman, Gen. Mgr. H.B. Maekenzie, Supt. Br.

J. McEachren, Supt, of Central Br.-Winnipeg.

J. Anderson, Insp. 0. R.Rowley, Insp. of Br. Returns

F. Hope and J. H. Gillara, Assist. Inspectors.

BRANCHES IN CANADA
J. Elmsly. Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C, Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. * St.Catherine St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.

Brantford, Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebee, P.Q.

‘“ St. John's Gate Br.
Raymore, rask.
Reston, Man.
Rossland, R.C.
Dawson, Yukon DIst. Rosthern, Sask
Duck Lake, Sask. Saltcoats, sask.
Duncans, B.C. Semons, Sask.
Estevam, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Unjon 8t.
Forward, Sask Si, Martin'. N.B,
Fredericton, N.B. St. Stephen, N.B.
Greenwood, B.C. Toromto, Ont.
Halifax, N.S. Toronto—
Hamlilton, Ont. King & Dufferin Sts.
Hamilton—Barton St Bloor & Lansdowne
Hamilton—Victoria A West Toronto Branch
Hedley. B.C. Trail. B.C
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London, Market Sq. Wynyard, Sisk.

* Hamiltom Rd. sub ‘Yorkton. Sask.

NEW YORK (52 Wall 8t.) H. M. J. McMichael and
W. T. Oliver. Agents.

SAN FRANCISCO (1208ansome St.) J. €. Welsh
and A, S Ireland Agents,
CHICAGO— Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issne Circular Notes for Travel-
lers available inall parts of the world. Agents in
Canada for Colonial Bank

Bank of Hamilton

HEAD OFFICE HAMILTON.
PAID-UP CAPITAI 82,500,000

Campbellford, Ont.
Calngville, Ont.
Darlingford, Man.

TOTAL ASSKETS..
DIRECTORS:

HON. WM. GIBSON . ..President

| 3. TURNBULL .. Vice-President snd Gen. Mas.

Cyrus A. Birge, (Geo. Rutherford,

Col. the Hon. J.S. Hendrie, C.V.0O. . (. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br
BRANCHES.
ONTARIO=— Selkirk, SASKATC'WAN
Simcoe,
Ancaster, Southampt »n, Aberdeen
Atwood, T'ecswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col'ge&0ssington Belle Plaine
Blyth, (Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carisvale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, \¥Yroxeter, Francis
! Dundalk, Grand Con)

Dundas, Melfort onice
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Nsage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Ty van

Deering Br. Elm Creek

East End Br. Gladstone

North End Br. ifamiota ALBERTA —

West Bnd Br. Kenton ’
Jarvis, Rillarney Brant
Listowel, L.a Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
gl!itchcllid !éliorden

oorefield, let Mound B. COLUD =
Neustadt, Roland VOMBLA
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewal) Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vaneouver
Palmerston, Winnipeg ‘“ Fast Van-
Port Elgin, PrincessSt. Br. couver Br,
Port Rowan, ‘“ North Van-
Princeton, counver Br.
Ripley,

The Molsons Bank

Incorporated by Act of Parliament, 185.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund ............ 8,500 000

BOARD OF DIRECTORS:
Wum, Molson Macpherson .. ..President
S. H. Ewing ..............Vice-President
W.M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. o
Branches; W. H. Draper, Inspector,
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARI10——Cont.
(g;algary. Smith's Falls.
1‘}imrum § St. Mary's.

amond City St. Thoma
lidmoun ton. ’ o

Lethbridge, T.')FE,?{‘"J S B
BRITISLI COLUMBIA * Queen St. West Br
Revelstoke. Toronto Junction
Vancouver. Trenton.
do Westminster Ave. Wales.

MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Winnipeg Portage Ave  Woodstock

ONTARIO. Zurich,
Alvinston.

QUEBEC.

ﬁmlherstbu rg. A Tthabaik
vimer. / aska.
Brockville. Chicoutimi.
Chesterville. Drummondville,

Clinton. Fraserville & Riv. de

Drumbo. Loup Statlon,
Dutton. ’ Knowlton.
Exeter. l.achine Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. ““ St. James St.

‘“ Market Br. ‘ Market and
Hensall. Harbor Branch.
Highgate. ¢ St. Henrl Branch,

Iroquois. ¢ St. Catherine St. Br
Kingsville * Maisonneuve Bras
Kirkton Pierreville

Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval

Meaford. Sorel.

Merlin. St. Cesalre.
Morrisburg. Ste. I'lavie Statlom.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Blainville, Que.
Victoriaville,
Waterloo.

Owen Sound
Port Arthur.
Ridgetown.
Simcoe.
AGENTS IN GREAT BRITAIN & COLONTE®

London, Liverpool—Parr's Bank, Ltd., Ire-
land—Munster and Lelnster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of
Australia, Litd. South Africa—The Standand
Bank of South Africa, Litd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters lscued,
avallable in all parts of the world.

The Bank of Toront?

iINCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANAPA.
CIRECTORS:

WM., H BEATTY .. .. .. .. DPresidest.

W, G. GOOPERHAM .. .. Vice-President.
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manges.

w BRANCHES:

ONTARIO. London East, Gaspe,
Toronto,Y offices london North, = St. Lambert,
Allandale, Millbrook, ALBERT A
Barrie, Newmarket, Calgary
Berlin, Vakville, Lethbrdge
Bradford, 0il Springs, B. COLUMBIA,
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vaneouver
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, l:‘“" Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Catharines,  portage 1a
Collingwood, Sarnia, Priirie,
Copper Cliff, Shelburne, Rossbumn,
Creemore, Stavner, Swan River,
lgiarche;ster. ?‘;‘gl;;“a"y Winnipeg,

mvale, ' SASKATCHEW A
Galt, Wallaceburg, Elstow Hl_“.u‘,
Gananoque, Waterloo, Glenavon
Hastings, Welland, Kennedy -
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Vontmargre
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve. Yorkton,

BANKERS:
London, Eng.—The Londom City and Midland
Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

The CA

NOTL
dend of
upon tk
tion ha
monthg
and tha
Bank a1
Tuesday

The t1
the 14t}
inclusive

By Or

Toront

e

The

HEAD C

Capital Ps
Reserve Fi
Total Dep«
Total Ass:

E. B. 05
WILMOT

A. W. A
W. R. B
JAME

A M.
C. A. BO
E. A
Branches
the United

Collectior
Drafts be

Commerc
{ssued, ava:

GENERAL
MONTREN!
J H.

R S,

Stan

‘We offer |
st FIVE pe
yearly. Th
safe and pr
sers have fc
Company,

CaEml

Total A:

ety
President :
Vice-Pres: &
Right Hon.

J. A.Kamm
Hugh 8,

k
Cor. Ad elai

R




JANKS,

Bank

nent, 185.
REAL.

33,5600,000

8,500 000
RS:

.Presideat
-President

Cleghora,
tmmond

inager.

———Cont.
Falls.

7's.
aas.
End Branchk.

1 St. Weat Be
Junction

burg.
k.

ka.
oi.
1dville.
le & Riv. de
Station.

Locks.

>s Neiges
mes St
't and
‘bor_Branch
nr| Branch.
therine St. Br
nneuve Brap

ie Statlon.

ege de
lle, Que
lle.

& COLONTINS
k. Ltd, Ire
k, Ltd. Aus
nion Bank of
“he Standand

f the Domuis-
.ed at lowest

Letters of
$ucr. tsued,
qa.

rontd
CANAPA.

President.
- President.
onuld,
coderham.
awlf,
1son.

Manager.
ral Mamges.

iDe,
Lambert,
BERT A
gary
hboridge
COLUMBIA,
Westmipster
1couver
|ANITOBA.
iito
twright,
»t Mound,
tage la
Pririe,
sbum,
n River,
nipeg.
KATCHEWA
ow BLyL )
navon
medy
genburg,
1tmargre
seley,
kton,

mnd Midland

1merce.

THE CANADIAN JOURNAL OF COMMERCE. 183

THE CHARTERED BANKS.

The CANADIAN BANK of COMMERCE.

Dividend No. 92.

NOILCE is hereby given that a Divi-
dend of Two and One-quarier per cent
upon the Capital Stock of this imstitu-
tion has been declared for the three
months ending the 28th Kebruary pext,
and that the same will be payable at the
Bapk and its Branches on and after
Tuesday, 1st March next!.

The transfer books will be closed from

the 14th to 28th February, both days
inclusive .

By Order of the Board,

ALEXANDER LAIRD,
General Manager.

Toronto, 24th January, 1910.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00t
Reserve Fund & Undivided Profits 5,300,00t
Total Deposits by Public - 45,700,000
Total Assets, - - - 58,900,00¢

DIRECTORS:

E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada anc

the United States.
Collections made and Remitted for promptly

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED}
MONTREAT, BRANCH:—162 Sr. James St.;
J H. Horsey. Manager.

—THE—

Standard [.oan Co.

‘We offer forsale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets  $1,340,000.00

Total Assels. .... . 2.500,000.00
President: ALEXANDER SUTHERLAND.
Vice-Pres: & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A.Kammerer. David Ratz. R. H.Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD O"FICE.

Cor. Adelaide &Victoria Sts. Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. 92.

NOLICE is hereby given that a Divi-
dend of One and Three-quarters per cent
on the paid-up Capital Stock of this ln-
stitution has been declared for the Cur-

rent Quarter, and that the same will be
payable at the Bank and its Branches,
on and after Tuesday the FIRST Day of
March next, to shareholders of record,
rebruary 15th.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, January 22nd, 1910.
Y ’ y )

THE STANDARD BANK OF CANADA.
Quarterly Dividend Notice No. 77.
NOTICE is hereby given that a Divi-
dend of TWELVE PER CENT Per Annum
upon the Capital Stock of this Bank has
been declared for the quarter ending 31st
Jan., 1910, and that the same will be pay-
able at the Head Office in this City and
at its Branches on and alter TUESDAY,
the 1st Day of February, 1910, to share-
holders of record of 20th January, 1910.
The Annual General Meeting of Share-
holders will be held at the Head Office
of the Bank in Toronto, on WEDNES-
DAY, the 16th February next, at 12
o’clock noon.
By order of the Board.

GEO. P. SCHOLFIELD,

General Manager.
‘Loronto, 21st December, 1909.

The Dominion Savings
snd Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cemt payable half-
yearly on Debentures.

T. H. PURDOM, President.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.
Dividend No. 74.

NUTICK is hereby given that a Divi-
dend of I'wo and one-half por cent, being
ay the rate of ''en per cent per annum,
upon the Paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the
same will be payable at the Bank and
its Branches on and after 'I'uesday, the
Kirst Day of March, 1910, to Sharehold-
ers of record at the close of business on
14th FKebruary next.

By Order of thr Board,

GKO. BURN,
General Manager.
Ottawa, Ont., gunuary 17th, 1910.

Traders Bank ot Can.
CAPITAL & SURPLUS .. $6,550,000
TOTAL ASSETS. . $39,500,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. President.
Hon. J. R. Stratton. ice-President.
C. Kloepfer, Esq., Guelph; W. J. Sheppard,
., Waubaushene; C. ‘Wilcox, Esq.,
Hamiiton; B. F. B. Johnston, Esq., K.C
Toronto; H. 8. Strathw, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY

.

General Manager
.Asst. Gen. Manager
J. A. M. ALLEY... Secretary
P. SHERRIS ... . Inspector
¥ Li WILLEIBui e sovnsovin Auditor to the Roard

ONTARIO:

Newcastle,
Asthur, ﬁg:‘,}',pg“' Union Stock Yds
Aylmer, Orillia, Tottenham,
Ayton, Ottawa, Twecd

Beeton, Otterville, V.rs

Blind River, Owen Sound, Waterdown,
Bridgeburg, Paisley, Ont. Webbwood.
Brownsville, Port Hope, W. Fr. Willlam
Bruce Mines Prescott Windsor,
Burlington, Ridgetown, Winona,
&nlrgilll. Ripley, Woodstock,
haplean

Clifford, RoEood. ALBERTA:
Collingwood, gt Catharines, Calgary
Drayton, St. Mary’s, Camrose

Dryden 2yl Castor
Durham, auit Ste. Marfe Ca

Yonge and
Richmond

Sarnia, Didsbury
Dutton, Schomberg, Edmonton
Bimirs, Springfield,  Gadsby

Stoney Creek, (}i{le]i((i-hcn
oy Stratford, Stottiar
Fergus Strathroy, g

&S, Sturgeon Falls
Fort William, Sudbu SASKATCHEWA
Glencoe, £y S
Grand Valley Tevistock. Dorget
Guelph ' Thamesford f‘“‘g“"

ph, Tilsonburg, Saskatoon
Hamilton, Zer landia
Hamlilton, East.
gamil::m, Mkt. TorontoBr'ches yaniroBA.
arriston,
Ingersoll, Wisnigse.
Kenora,

Embro,

Avenue Roaa
Danforth Ave.
Bcrrard & Jones B. COLUMBIA

Kincardine, Gerrérd & Maiu "
Lakefield, King & Spadins Y AUCOUVET
Leamington, Queen and

Lien’s Head.
Lynden Yonge and
‘Massey, Colborne
Mount Forest, Yonge & Bloor

AGENCIES: London, The Lrndon City and Mid-
land Bank. New York, The National Park Bank.

Chicago, The First Na ional k. Buff
National Bank. onal Ban Wale, Tha

QUEBEC
Montreal

Broadview

UNITED EMPIRE BRANK

of Canada.

Hezd Office, S r2 ek 22 Toronto.

Conservative investors wil! 4nd a safe
mmying proposition in this New Canadias
Bank Stock (issued at par). Allotments
w1l be made to early applicants.

NATHANIEL MILLS, Manager.

George P. Reid, General Manager.
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THE

Royal Bank.sCanada
INCORPORATED 186Y.

vapital Paid-up

Keserve & U ndivided Profits.  $5.928 000

HEAD OFFfFICE, - MONTREAL.

Board of Dire 'tors
H. 8. HOLT, Esq., Pres, k. L. PEASE Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Muckeen, Esq b. K. Elliott, k
James Redmond Esq W. H. Thorne,
F. W. Thompson, Esq. Hugh Paton, Ks
T J. Drummond, Esq. W. B. lorrance, K«q.
E. L. PBEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Ncill and F.J, sherman, Asst. Gen. Mgrs.
BRANCHES :

$5,000.000

Abbotsford, B.¢ Maitland, N5,
Alberni, H.C. Moncton, N.B. |
Amherst. N.>. Montrenl, Que.
Antigonish, N.3 Montreal, Stanley St,
Arthur, Ont. Montreal, Scignenrs St.
Bathurst, N.B. Montreal Annex |
Bowmanville, Ont Moose Jnw, ~n\k.
Braudon Man, Nanaimo. 13.C |
Bridgewater, NS Nelson, B.o |
Burk s Fulis, ont. Newenstle, N. B |
Calgary, Alta New Alb orni, B l
New Westmins er, ]; C!

©amphellton, N.B
Churlottetown I E.I, Nugara Falls, Ont, i
Chilliwnck, B.C Ninganr. Falls Centre
Chappuwa, Out U~11u\\uv onut.

€linton, Ont. Ottawa, Ont. (3 Behs,)
vobalt, Ont Fembroke, Ont,
Cornwall, Oont. Peterborough, Ont,
Cranbrook, B.(. Pictou, N.=8,
Cumberinnd, B.C, Plumas, Man,
Dalhousie, N. B, Port Essington, B.C,
Dorchester, N.B Port Hawkesbury, N.8,
Edmonton, Alta Port Moody, B.C
Edmundston, N.B. Prinee Rupert, B.C,

Elk Lake, Ont Rezina, Sask,

Elmwood, ont. Rexton, N.B,
Fredericton, N.B Rosslana, B.C.

Galt, Ont ~t. John, N.B. (2 Behs))
Gowygnnda, Ont StoJohn s, Nd.

Grand Fualls, N B. S Pwual, cMontreal) Que.
Grand Forks, B.C. Sackville, N.B.

Guelph, Ont, sulmo,

Guyshoro, N.3 Shube mumln NS

Halbrite, susk South River, ont.
Halifux, N.8. 2 Behs,) Summe (\Illl H.E.d.
Hamilton, ont. Sydney, C.B.

Hanover, ont I1Hso1 mmg Ont.
Ingersoll, Ont Toronto, ont, (3 Behs,)
Jacguet River, NUB Iruro, N.8
Jolictie, +.Q) Vaucouver, B.C. 8 Behs,)
Kelownu, B.¢ Veruon, B,(
Kenilworth, Ont, Vietoria, B.C. |
Ladner, B.( Wellnnd, ont. 1
Lipton, snsk Westmount 1'.Q.
London, ont y \'n'lnl'lu Ave, )
Londonderry, N8, Weymouth, N.s. 3
Louishurg, .13 Winnipeg, \lnu (2 Behs,) |
Lumsden, sask. Woodstock, N.B, :‘
|

Lunenburg, N.s
Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havanu, Havana—Gualhiano sStreet ;
Manzunitlo, Matanzas, Mayuri, sugua, suntingo de
Cuba. San Juan (Porto Rico).  Nassau (Bahamas).
New York Agency, 68 Willinm Street.

Union Bankt Halifax
Established Befute Coifederation.
It you are interested in starting a

Bank .vecount

Come and scee us, our facilities are un-
excelled,

COLLECTIONS receive speeial  atten-
tion

And returns made at BEST RATES

$1.03 paid for every dollar annually
geposited in SAVINGS DEPARTMENT.

Momrenl 142 Notre Dame St., W,

Telephone Main 7432
““ ‘““ 7433

C. A  GRAY. MAnNAGER.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. 1,000,000.00
RESERVE FUND....ccooc.coiueens 310,277.00
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale

Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of **A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Pr. E. P. anhdqelle Administrator Credit Foncier
Franco: Cana
Mr. Tancred: Bienvenu, General Manager.

| Laprairie, P.Q. St. Pierre, Man.

| of the Dominien of Canada and returns

lOur Offlce In Paris

BANQUE 4’ HOGHEDRGA
1874-1909.
CAPITAL AUTHORIZED
CAPLTAL PALID-UP
RESERVE FUND
DIRECTORS:
F. X. St. Charles, Esq. ..President
Robt. Bickerdike, qu ., M.P., Vice-Pres
Hon. J. D. Rulland J. Al \dillancourtn
lisq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. \Vilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
O. E. Dorais, Inspector.
HIEAD OFFICE: — MONTREAL.

$4 ,000,000
$2,500,000
$2,300,000

CITY BRANCHES
De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherine Street, East; St. (Catherine Street,
Centre; Notre Dame Street, West; I[ochelaga;
Muisonneunve ; Point ~t. Charles: St. Kdward,
2490 St Hubert St ; St Hemy ; Town of St.
Louis ; Viauvilie ; Verduu; Ville kmard.

BRANCHES:
Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe, P.Q.

St. Jacques 1’Achigan, Q.

Farnham, P.Q.
St. Jerome, P.Q.

Joliette, P.Q.
L'assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleytield, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.

Sorel, P.Q. Winmypeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts

promptly remitted at the lowest rate of
exchange.

LLa Banque Nationale

Founded in 1860.

Capital.....cccocconn.. $2,000,000

Rese! ve Fund and Un-
divided P: ofits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction io all our patrons, as to
rapidity, security and ecomnomy.
The public is invited to take
advantage of its facilities,

Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay- !
ments, commercial credits in lurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1886. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESWRVE.. .« 4. 55 55 6 50 52,500

Frank Todd, Preuidem John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Milfs, ;
Currie & Co. New York, The Royal Bank of Can. |
|

Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
treal !

THE QUEBEC BANK.
Quarterly Diviaend.

NOIICE is hereby given that a Divi-
dend of OUne and three-quarters per cent
upon the paid-up Capital Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this
city, and at its branches, on and after
Luesday, the first day of March next, to
Shareholders of record of 14th Febru-
ary.

By order of the Board,

B. B. ST'EVENSON,
General Manager.

EASTERN Tounswies

Capital .. .. $3,000,070
Reserve Fund 2,170,000

HEAD oFFicE: SHERBROOHKE, Que.

With cver seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank 2fCanada

Capital Author’zed...$ 10,000,000

Capita' Paid-up........ 5,000,000

Reserve Fund . 5.000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Orfice Toronuio.
BRANCHES

Pulgrave North Battleford
ONTARIO Port Arthur Piince Albert
Ambherstburg Port Ceolborne Regina

Belwood Port Robinson  Rosthern
Bolton Rideeway Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane St. Catharines(2) Athabasca
Cobalt 8t. Davids Landing
Cottam St. Thomas (2) Banft
Elk Lake Thessalon Calgary (2)
KEssex Toronto (10) Edmonton (2)
Fergus Welland Lethbridgel!
Fonthill | Woodstock Red Deer
Fort William ) Strathcona
" Galt QUEBEC  wetaskiwin

go‘l‘x"gii‘t“;‘:]“ Montreal

& p ", bd
Harrow Quebec (2) B. COLUMBIA
Humberstone MANITOBA Arrowhead
Ingersoll Cranbrook
Kenora r}mndon Fernie
Listowel Portage La Golden
London .. . trairie  gamloops
Marshville Winnipeg (2) Q}gcl;cl
New Liskeard - Moyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- legome Nelson

Lake Broadview Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

; Agents: London, Eng.@Lloyds Bank Limited, N. Y

Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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The Home Bank of Canada.
’ Quarterly Dividend.

1OTICE is hereby given thata Dividend at the
rate of SIX PER CENT per annum upon the

Paid-Up Capital Stock of the Home Bank of Can. has
been declared for the THREE MONTHS ending
the 2th of Feb.,, 1910, and the same will be
payable at its Head Office and Branches, on and
after Tuesday the st day of March next.

The transfer books will be closed from the 15th
to the 28th of Feb., both days inclusive.

By order of the Board.

JAMES MASON,
General Manager.

Toronto, 19th January, 1910.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Try..

The Journal of Commerce

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

Presxdem G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R. ¢ 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. kidne\ Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W, Spencer, \Iomrenl
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

\THE METROPOLITAN BANK

CRDILAL o s o s i v 315 5.6 66 51 23 1w o w20 ... $1,000.000.00
Rese' ve and Undmded Profits.......... 1,307.809.25
HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

for an advertisement '

1

S 0
DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American * ..$3.52 a year
Single Copies.. .. .. .. .. .. 25¢ each
Extra * (5 to50) .. ..20c “

" (50 to 100). .. 15¢
(100 and over) 1lUe

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return

ADVERTISE IN THE JOURNAL OF COMMERCE.

unused manusecripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, Canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CoO.,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.‘ -

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BSIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ““Laloi.”  Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIIGE LICENSES;ISSUED
@ommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. ..
KEMPTVILLE .. .. ..
LEAMINGTON .. .. ..
LINDSAY
LISTOWEL .. ..
LONDON ..

.. Thos. Wells
.. T. K. Allan
W. T. Easton
. McLaughlin & Peel
. H. B. Morphy
. W. H. Bartram
L'ORIGINAL.. . .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
switN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA ..
SMITH’'S FALLS,
Lavell, Farrell & Lavell
ST. CATIHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATIFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellas
TEESWATER .. .. .. John J. Btephens
THORNBURY.. .. . . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Binclair
TORONTO .. .. .. . Jas, R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. ..

. A. Weir |

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & BSale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girouz

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G,
KENTVILLE .. .. .

LUNENBURG .. .. .

PORT HOOD ..
SYDNEY ..
YARMOUTH ..
YARMOUTH

. Burchell & McIntyre
. .. E. H. Armstrong
. Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON. .. ..
BUBBEX .. i: o3 s o5

F. H. McLatehy
White & Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A. Donalé

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennets
EDMONTON .. ..Harry H. Robertses

.. L. Clarke Raymond ‘RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLIEHED 1878,
Paid-up Capital.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary . Manager. -

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOIP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-

tiners and Mills in this section are neag!y eamtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has semt
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatc—=, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron ame

Brass

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of ita work. with amw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR -

Canad
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—THE BEST ARE THE CHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AN) OTHER GRADES OF REFINED.

Supply your customers with only the lest sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Add_ress

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World,
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—1The pawnbrokers of Great Britain
issue over 199,000,000 pledges a year.

—The Bank of British North America
has opened a branch at Forward, Sask.

—In 1895 there was only one co-oper-
ative agricultural bank in lIreland; by
1900 the number had increased to 76; in
1905 there were 231, and, according to
latest figures (1908) there are 273 of
these banks in existence in Ireland.

—Canadian Pacific Railway return of
traffic earnings from Jan, 21 to 31, 1910,
$1.973,000; 1909,  $1,604,000; increase
$3069,000.—Grand Trunk Railway traffie
earnings from Jan. 22 to 31, 1910, $1,
008,257; 1909, $834,208: increase $174,
049.

—Application will be made to Parlia-
ment for an act to incorporate the “In-
surance Co. of (anada,” to do (fire,
marine, ete., business. Another appli-
cation pending is for the incorporation
of “The Guardian Accident and Guaran-
tee Co.” to carry on accident and guar-
antee insurance in all its branches.

—The annual report of the Assess-
ment Department of the ety of Ottawa
contains the following figures:—TLand
values, $20,037,695; building and im-
provements, $26,422835; business assess-
ments, $5,031433; income $3,683,848; to-
tal taxable assessment $55,175,811; ex-
empted property $20,709,400; grand to-
tal §75,885,211.

~Bank clearings continue of remark-
able volume, though there are a few ci-
ties which report losses as compared
with last year and 1906. Total ex-
,changes last week at all leading cities of
the U.NT amount to  $3.415,868,569,
an increase of 16.0 per cent over last
Vear and of 12.0 compared with the cor-
responding week in 1906,

—During the seven years ended June
30 last, 6,617,155 aliens were admitted
to the United States. More than 70
per cent came from Southern and east-
ern Kurope and Western Asia, composed
largely of Southern Ttalians, Greeks,
Hungarians, Hebrews, Roumanians,
Slavs, Bulgarians, Turks, Armenians and
Syrians.
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—L'he Standard Bank of Canada has opened a branch at

Midale, Sask .

—A branch of the Bank of Commerce has bern opened at
Cleverville, Alta.

—The Bank of British North America has opened a branch

at Salteoats, Sask,

The Dominion Parliament has voted $30.000 for thel reliet

of the sullerers by the Pars floods.

I'he statement of the Standard DBank of Canada for  the

Year endimg Jan. 31019100 shows net profits of $3422

Liest month Canada's banks opened 23 new hranches and

the total now s 2,247 None of the hranches were closed

—\ mceting of the subseriners of the capital stock of the

hink ot Vancomver has been called for Mareh 1, in Vancouver,

- The city of London, Ont.. has gold to the Bank of Toron-
to 70000 ten-year 41, per cent imstallment debentures  for

FAZ G0, o 10052 per cent and acerned interest

e ratepayers of Steatheona . Vi hvve passaod o bye
Liv oin bvonre of givino £150,000 as e share of the PR,

hich level brddee conmectine the city with Kdmonton

President “Laft has ssued a proclamation  arimtin? the
i tardl rates of the Pavne-NLdrreh et to \igentina,

Pirazil, Urnguay, Paraguayv, Mexico, Panama and Liberia

Ihe danuary cold output of the Rand mines. as estimated
by INattie houses in London, was G1O.000 ounees tine, This
Wottt] e an o merease over every  month  simee Angust, bt

would <show a dechne of 5,000 ounces from a year ago

Umted States corporations and other business  orzamza
tions Il e to o tax of 1 per cent on their net incomes are re-
quircd by Law to make themwr returns to the Internal Revenue
otficers for the ealendar year of 1909 on or betore NMarch It

next. under penalty of a fine of from SLOOO 1o R10.000,

The Jdanuary statement of British Trade shows an inerease
of $i2,104000 in mports, and K30.000.000 in exports over the
corresponding period  last vear The primeipal grins in im-
ports were in food, raw materal and manufactured goods. am-
ounting to about $30.000,000, but Ameriean cotton deereased
F17.5000,000 Vamnfactured goods shows the greatest increase

in the exports

Letters patent have been issned to the Commercial Mag-
azine Co. . Ltd.: eapital $50.000; head oftice, Montreal. The
Bawyer (‘o.. Limited. capital $100.000; head offiee Montreal .
The Canada Dart Co., Ltd.,. capital, $0.000: head office,
Montreal . “Rastels, Limited,” eapital, $£49.000. head office,
Montreal. The (3. N. Brooks Co.. Ltd., eapital. $50,000. head

oftice, Montreal.

—T'he Liondon FKconomist’s index number of average com-
modity prices for February 1 was 2373, as against 2390 a
month betore. Cotton’s fall in price was responsible for this
decline in the index number. its reaction having been 22
points.  Wheat, sugar and meat are shown to have appreciat-
ed during January: iron also wenf higher, while tin declined.

That is the only metal which showed an actual reaction.

James  Nelson and Nons, knghsh  cotlon  nuinulacturers,
operating 3600 looms, are planning transter to the  United
States of biotwe n 300 and 400 looms as result of the e. ections
and  fatlure of  the government to place a protective tarilt on
theor goads. losses of the cotton spimnimg tride 1 Fongland

last year approximated

20720 by 100 companies: the pre-
Viotis Worst year smee ISSEowas o 18920 whene 09 companices

lost  CO4770,

Ine reiurns of the vintage of the present year in Franee
~itow a consderablé fadling ofi in quanuty, the total being 1y
SNLO00O00E calfons, as compared with 1 A496.000,060  callons in
1908, and’ 1.625.000,600 sallons Tn 1907 I he total stock of
wines ino winter cellars, which reacired 209000000 gallons  in
TOOS, is now only T4.000.0000 oallons Fhe iotai derease in
the quantity of wine avalable for consumption in 1910 is ae-
cordingly 176000000 eallons Prices consequently began to

o up last Getober.

Lhe Lite Underwrnters’ Association of Montveal at their
annuaal meetimg clected twenty-two new members The fol-
lowing were chosen as officers and exeomtive for  the year: —
oFis 1Y ‘I’url\'. presudent (Sunc Lty o . Koy, viee president,
(Metropolitan); W. X, Lingley, treasurer (Mamali; Geo. K.
Willizoms, secretary  (Sun ate) Board of rmoan wwers—J . A,
Bucknell  (Canada lato); Go P Capeaoy (Greal \West): W1, O
Stanton  (Sun Life). F. Valentime (New York Lile). B, B3,
Fostey (North AAmeriean)

Lris bad busmess, to say the least of it, 10 sened Laoad-
cast, untruthfol statcemenis caledlatad to <eriously e wile the
mterests of the ¢ty and country, as was done reeont Iv by the
Montveal corvaspondent of aon nmporant ivade o ol pubhsh-
ed v Manchester, kng, This romancer deelaved in his communi-
cation that there were then 5,000 cases of (Vpho.d fever

this city! The wprst of it s that not even th. nimbiy im-
agmative writer can ever overtake hs exagaeration  or esta-

mate the davase it may catse.

Ihe International Thaavester Co. has no standing in the
courts of Michgan mless it cin prove that it is not a trust.
[he company  lrought suit to colleet 1 note and bogk account
aanist two implement dealers. The defendants st up that
the plamtil is o trust, and ax such could not mainiain the ac-

fion. I am inchimed to think that the defence, if it can e
mavde out. and can be shown, is a  perfect  defence,”  said
Aidge Smith. of the Tirenit Court, at Charlotte, Mich.,, Mon-
day. He then threw the ease ont of coun

Ihe Calindar issued by the Fastern Townsnps Bank. has
for a caption an engraving of its tine Montreal branch build-
g, which_at first sight. suggests a promment corner in New
York I'he beantiful, and sohd steel and stone structure. has
an imposing appeaiance, and has lost nothing that way by
the refusal of the civic authorities to permit the original plans
for additional storeys to the alrcady lofty building, howaver
much the bank management may lament the office space they
were deprived of.  As a work of art, the calendar is worthy
of great commendation,

-—According to a preliminary report issued by the U.S.
monetary commission the deposits in the banks of all classes
in the United States amount to more than $14.000.000,000.
To protect those deposits the banks have resources exceeding
$21,000,000,000 . More than 25,000,000 persons m the United
States—more than one in every four of the entire population—
have bank deposits. About 35 per cent of all the deposits are
in the form of savings, and the spread of thrift is illustrated
by the fact that school savings banks are in operation in 114
citics of twenty-five States, their depositors number 186,828.
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nufacturers Grain inspections tor the first five months of the crop New England fishing interests are the authors of the dispute.
i 5y - N
he  United year ending January 31 totalled 75,258 cars, of which 61,000  1hey protested that the treaty rights of American crews that

. ) o . z ) fish in Newfoundland waters had been questioned, their work
12 e, ections were of wheat. This was the greatest quantity inspected for ) d waters hi 1

¢ tarill on interfered with, and an attempt to enforce :

gainst thom local

this period in the history of the West. At the end of Jau- S : - . .
L Lyws or regulations inconsistent with the privileges guaranteed

i fungland . S A e e e &
Lhii o3 ary, there were in store, at the terminals in Fort William and than throngh infernational agreement

Port Arthur, 5,041;667 bushels of wheal, compared with 4,369,

('Ullllnlllll‘s

130, at the same time Jast year. During the month 1,591 T Our Deseronto correspondent  writes: - Esaah Sanderson,

curs more of wheat and 2,136 cars of all Kinds of grain were tormerly conducting a barber’s and tobacceonist shop in Deser-

in France ispected than in the same month of the previous year,
!

outo, has moved to lToronto, where he will contmue in the
< .
vl beang 1y .

. . sine busimess Many «tres and towns i Ontario, marsha'l
Heprosentative candy  manufactirers of Upper Canada and ¥

callons in

. , s vl by the City of Toronto, are urging upon the Government
1 stock of the Maritime Provinces met at St. John, N 3., this week (o * s =

' Che avdvisability  of government ownership  of lthnng distance
gallons in ¢ consider ways and means for combatting the present tanfl in ’ A
’ g Lenphione lines and munerpal ewnership ot loeal hnes. —De-
terase an A teundla al he \West India Islands, which  operates 2 - _—
Seatouaidiand: i thc 8L ' ) ’ I seraty is now  consuerably on the up-grade. There is far
1910 s . AP —_— ’ )

aginst Canadian manufacturers. Illl} contend (hat Ameri More money 1 cireulation in that town now, than at th's {i.ue

hegan g - 5 . : .
' e and British candies are adwitted to the markets of the lase yer and it is generadly behieved that the worst of the
West Indes and Newfoundland under a tarifl rebate amount- depre ssicn the town has subiered the last two or three vemrs is
| at their ing in omany casis to 99 per cent of the duty on the cost of (AT rherc s every possibihty that the Loge saw-anlil, lecal-

il 1¢1 S . . A 7

the rate material used in the candies, They will take the Iy krawn as the stome mull will start operations onee awvain m
The fol-

natter up with the Canadian Governient in an cffort to se the cany sprng, and this alone will give employiment for a
¢ year:— cure wore tavourable treatment great  manber of men.  The iron works of The Standard (he-
president, mical Co. are in full blast, and turning out daily farge quan.i-

\

Geo. E. § A contrast  between  Ameriean  and  Canadian banking ti s o1 iron.
i miethods, unfavourable to the United States, was made Satur-
’ ; ; : »That there has been a very gener ‘rease boi le-
tly - " ¥ day last at the annual dinner of the - New York  University S vvery general inerease in boiho whole
§ ' ) ; sale and retai]l articles of foold between the years 159)  and
R . : School of (ommerce by John P. Knight, seeretary of the Can- ! : ? od ‘ iR

. - - 1908 1s indicated by a report sent to the Semate by the USe
adian  Banking Association. Mr. Knight said: *It has been yo ! e A

. bepan caient of Commerce and Labour in respouse to o resolu-
|1 I admitted again and agam that the American bank examiner 1

1 noad- tit it » . . - N o .
can do very httle to prevent the vielations of law which fre- ruanroduced by Senator Crawtord of South Dakota. For
couilerthe ' f o L X )
I quently tead to ruin, but although the Canad-an branch bank purposcs of comparison the prices i 1899 are used as normal

Iy by the sy sietn may admit of opportunities tor fraud on a large scale, lhe pereentages of increases were about as follows: —Bread,
I pubhsh- 2 it oot least provides a guarantee agamst the gross misnanage- wholesale, 25.1; retail, 4.9. Butter, wholesale, Elgin, 29.8;

Communi- { ment of small institutions, to which the [ nited States system creameries, extras, I7.5; dairy 24.6; retal, 30.6, no qualily

& bl mdicated, Cheese,  wholesale, 26.%; retail, 20.2. Cotlce,

fever n

fniiiae o wholisale, 3.95 retail, 5.0, kggs, new laid, wholesale, 39.8;
My o1 - - . A e " o .

x‘. i3 Goermany  ellectually called the bluff of the United States relail, 36.2.  Wheat flonr, whole, spring, 43.6; winter, 26.8;

0 (8.} * LS A

i the matter of the protests agamst the meat and  potash retaal 2404 no quality indieated . Lard, wholesale, 63.3; re
a1 uN 9 et 2] » Fr v e 3 . ~otal . oo
dirties. and VWashington has acceepted the situation with be- tail 8.2, Beef. wholesale, fresh, 11.8; salt. 41.9; retail, frogh

1

1 ) 14.9; salt 10.6. Dressed muTion. wholesale 21,4 retail 26.9;
in the 3 comine meckness.  On Monday the President issued a procla- . o = : ) 1 26.5;
: v ) Bacon, wholesale, 54.5; retaal 52.9. IHam. wholesale, 21.9;

a lrust . mation, in which he declares that from and after March 31,

retail, 31.8. Milk, wholesale 30.0; retail, 18.1. Potatoes,
ace A o ‘e - ier: g » ~06 5 5 i
iccount 10, all articles mported from  Germany into  the  United  \Giolesale, T0.6: retal. 25.5.  Pricos on sugar, tea, spices, and
up that States or amy of 1ts possessions, except he Philippine Islands soda cerackers have heen shehtly reduecd
{ b 3 g shghtly :

n the ac- 3 and the Islands of Guam and ‘Tutuilla, are entutl. d to the

i e minimum rates of duty prescribed by scetion 1oof the present - Reports of wholesale  trade in Canada, according to dis

e said ; tarifl et The President will probably take action soon to patchies  from branch oftfices of R. G. Dun and Co., in differ-
e ide s Llerns colonies also in the l1st or countries en- . & .

‘h., Mon- elude the Gierman colonies also in the | ent sections of the country, continue of the generally favour

titled to the minimum rates. . ol ;
able character heretotore noted. In all lines the feeling is

I — Ihe insurance lmies of New York says the Appellate di- wpeful and  the evidences of continued activity are assuring
ank. has

viston of the Supreme Court has decided that the Metropoli- Uhe move . enc i heavy dry goods an 1 woollens has been holp-
ed by weather conaitons and stocis (o le warcied over will

*h build-

in New tan Life Insurance (Co. of Neow York has a nght to establish ’
< ; not be as large as cxpected  Country traders are now calling

a tuberculosis hospital tor the benefit of 1ts employes, who . = - .

sure. has Ll pila { proy for deliveries of spring dry goods wooleas, clothing and foot-

by ; now number 13.280. Some of the large railroads and mining

way waar, and actve shiprents are now m prog.-ess, while tra-

\al plans cierimses ol the West have long maintained hospitals.  As velling sale. m o contmue to send in good orders, and are al-
how aver the Mitropohtan was the first insurance company to adopt ready booking some bhusiness Y6 tall.  Prices are firm on all
ace they the idea, thee jusiiance department was inclined to believe that  staples, :ind nillmen deline to co.miit themselves as to quo-
worthy it was becoming too progressive.  All the big insurance com- tations tor tall deliverics of cotton goods until after the first

. panies have employes away from the office on account of ill-  of March. There is 1 good trade in dress goods, and manu-

nags, hiv still under pay. Treatment at a hospital would facturers of ready-made clothing are very busy. In grocer-

e 10N, mevely take the place of salary under such conditions. ics the movement is fair, with no important price changes.

| classes Metals and building materials are in fair demand and shelf
—June 1 has been fixed as the date for the first meeting of  hardware moves freely, while prices are very firm.

000,000. )
rceeding
United

lation—

Leather is
the Tnternational Court of Arbitration for the adjustment of  (uiet. hut prices are steady. and the hide market is easy with
the differences between Great Britain and the United States '°C¢iPts fairly hberal. “The grain trade is a little better, and
there is a good export demand for Manitoba grades, while On-

growing out of the Newfouundland fisheries case. The New- e .
tario is firm on small offerings. Provigions are somewhat

foundland fisheries controversy between the British and Am-

aile aie : ) weaker, with the demand moderate, and hogs are lower. Dairy
el . 3 5 2 . ®

siatrated ) 1can governments is of long standing. Prolonged negotia- products are ouviet at steady prices, although there has lately

. 1 3 al o i » 1 s > 1 i i H >

Lin 114 ons having failed to result in a settlement, it was agreed last  been some increase in the inquiry for cheese from (ireat Bri-

186,.828. 8pring to submit the dispute to The Hague tribunal. The tain.
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C tirst British Fire Offce Established im i
The Standard Assurance Co. s :
OF EDINBURGH. o &
€atabllehed 1826 Phceenix Assurance The
HEAD OFFICE FOR CANADA - MONTREAL. Co. Ltd,, of London, Eng.
INVESTED FUNDS .. .. .. . et eeee e e S‘l"_’mg (Founded 1782)
] BRA.N e we es e " )
T:vhfit{gm‘s UNDFR CA‘\_ZADIAN L CE. e s ne e -;'500,000 with which is incorporated
(WorLp WiDE PoLrcies.) The Pelican ﬂ(anoE;:’ltL:lh 15;'7")':"’ Life Office, -
Apply for full particulars, D. M. McGOUN, Manager, —
WM. ®. CLARK KENNEDY, Secrewry. HEAD OFFICE FOR CANADA: Alex. S,
S 100 St. Francois Xavier St., Montreal. W.D. Ai
' . PATERSON &£ SON.
in Profits will be allottedto et A A
. gents. -
$290009000‘00 Policy holders this year by the —_
( :a a d a l ife = a littl
n alpdnulanooo Phoenj
T . . rith a
This issue containsthe 1909 Annual Report announcing the INSURANCE CO. w 1er
GREATEST YEAR in the Company’s history. The 0ldest Scotiish Fire Offics. Quebec
Canmdédan Head Office, MONTREAL. Iment
e e e f Mr
behalf
OF LONDON, EPR. Finanrclal Agent boxd. b
=t income and Funds t1908-]K— Government, Municipal and Railway 16f Beg
Capital and Accumulated Funds, . o $49,490,000 Z::;::l:: :Ex:m 8;1:1-“ 1131’.:,3, cl:: by,
Annual Revenue from Fire and Life. ete. Premiumsand ; i - : fhe cor
from Interest vpon Invested Funds - - 9,015,000 | ways on hand. Trust Lat:es managed. e <-\»|:}
sited with the Dom1inion Goverrment for Security GUARDIAN BUILDING e g
Dopo of Canadian Policy Holders - 465.580 |1860 St. James St. - MONTREAL, ;.’!\l\vn m
— . Ir. 1
TR, g HRE LIFE MARINE tion bei
THE CANADIAN JOURNAL OF COMMERCE Established 1865 M. (
P nany, |
- G. Ross Robertson & Sons, P 2
MONTREAL, FRIDAY, FEBRUARY 11, 1910. Geveral Inunpo Agents ad Broker Alr. €
— Bell Telephone Blig., Montreal, Telephone Main 1277 Mr. Gy
- P.0. Box 994, Private Office, Main 9821 it yet.
| THAT ILLIATED QUEBEC BRIDGE. We have
| o way, and the collapse of the bridge shat tered his repu- back of,
A debate in the House - of Commons, lusi.; Iriday, tation asa designer of bridges as great as ths one. _—
“ brought out seme points of importance, “'h“'h' S The Quebee Bridge Clo., which was depending on through
' necessary to complete the tale of the amazing incom- oo rnmantal aid to et s Brlas, 16 She eonttact to Bridge ¢
! petence of pract i(-u!l‘\' every one concerned, to under-

the Phoenix Cempany, regarding wh'ch Hon. Mr. (ra-
ham. the Minister of Railways. who sueceeded to that
portfolio the day after the fall of the superstructure,
said on Iriday—we quote from Hansard :—There was
m the contract a cliase providing for penalties in case
I failure, but one regretitable part of it isthat itis not
so casy to enforce these penalties under the conditions

frankly t
hopes tha
from the

We que
and negli

take a public work of such magnitude as the Transcon-
i tinental Railway Bridge across the St. lawrence  at
Quel e, Mr. (ollingwood Schreiber, the Government
engineer at Ottawa, frankly acknowledged his inahility

to give an intelligent judgment upon the plans prepar-

<

wWas ever
ed for the unprecedented engineering undertaking, and This n

accepted by the Quebee Bride Company.  And he wos g they exist.  The Phoeniy Bridge Company is not company
apparently the only one concerned in the whole under- 4 otiginall Phoenix Bridge Company that is worth thought t]
taking who knew that he did not know enough about gl a large amount 6f money.  The Phoenix Bridge company,

it, to pose as an authority. The Queber Dridge Co ., Company is apitalized at $50,000 .
with its capital of some $§65000. never appeared to  )r. Foster: Is that paid wp?

doubt its ability to caury through a five or six million

bice Lagain
sent momy
We know
companieg
engine bui
dent .chart
under espe
whose dire
No doubt
mendable,
it was POSi

Mr. Graham: I am not sure. It is alim ted labili-
$ dollar proposition.  Their engineer, - Mr. Theodore ty cornpany.

] (ooper of New York. objected to having another inde- Mr. Blain: Was it created for the purpose of con-
pendent engineer appointed to consider the practic- structing this bridge?

ability of the plans, though it was stated in the dehate Mr.
“that the examination by an expert wonld have allow-
ed them to see what escaped Mr. Cooper, thatis to
ay, a defeet in the construction.  Mr. Holgate fomnd  gide to organize subsidiary companies for certain work.
ot once that any independent expert would have detect- T admit that when T came to Ottawa, I thought at first
ed that defect.” Nevertheless, Mr. Cooper had his  Hush that we were dealing with the big strong Phoenix

Graham: My own opinion is that it was created
for the work of the construetjpn of bridges. It seems
to be the practice of these lefge companies on the other
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lished im Founded in 1806,
leblished The Law Union and Crown Insurance Company hawing acquired

also felonious. There is need of legislative enactment
The Rock Life Office, the name of the (ompaty hasbeen altered to

i ] . probably on this side of the line also, to protect . us

rance The Law Union & Rock Insurance G0. =asinst that sort of thing. In fact, the whole subject

. OF LONDON Limited. ©f company incorporation may be as worthy of a com-

1, Eng. Assets Exceed.. .. $45,000,000 00 plete overhauling as some of our British contempor-
Over $5,000,000 Invested in Canada. aries appear to imagine.

ok FIRE and ACCIDENT Risks Aeccepted. But with regard to the Bridge catastrophe, the fun-

Life Offce, Canadisn Head Office {12 St. James St., cor. Place d’Armes, Montreal. damental blame must be attached to the prevailing sys-

T tem of politics. TLocalities have to be placated, friends
ADA: ' ; 4lex. & Mauhew, Manager, J. E. E. DICKSON, must be rewarded, the opposition must be dished.
Montreal. e A ¥

SON Accident Department, Cenadian Mansger Now that the emolument paid to members of parlia-
5 ;

ment and to Ministers has made politics into a profes-
¥ Ageni ' sion, we are more than ever exposed to what is malign
in our system. Perhaps we shall see as in a vision be-
fore long., that the day of government by broadly popu-
lar representation has gone by.

Iron Company, which is arich company, but when I got
a little further along 1 fourid we were dealing with the
Phoenix Bridge Co., which is only a subsidiary company
with a capitalization of $50,000.

'E CO. Mr. Crocket: Was there any security put up by the

Office.

‘REAL.

ITH -

Railway
irat class
nds al-
managed.

TREAL

INE

ons,

n 1277
‘ain 2821

is repu-

Quebec Bridge Company to the government for the ful-

filment of the contract?

Mr. Graham : There was a $100,000 hona given on
behalf of the Quebec Bridge Company by a regulir cor-
poration.  An attempt was made to realize on that
bond, but up to date, if am correctly informed, it has
not been successful. Negotiations are proceeding be-
tween the Department of Justice and the company, but
the company claim that they were not informed before
the expiration of the time when such notice should be

given under the terms of the bond.

Mr. Ioster: Who was responsible for the informa-

tion being given?

Mr. Graham: It would he the Quebec Bridge Com-

pany, I would think.
AMr. Crocket: The $100,000 is lost.

Mr. Graham: T have not given up all hope of getting

it yet. Ttis in the hands of the Justice Department.

We have from the Phoenix Bridge Company a draw-

back of, T think, $100,000, and there is a Jot of serap

THE DECLINING STRENGTH O0F WESTERN
WHEAT.

It is a subject for congratulation that the farmers
of our North-Western Provinces are awakening to the
necessity for preserving to the Dominton its reputation
for exporting wheat of the finest quality. We learn
from the Manitoba Free Press, that the agricultural
societies in Saskatchewan, have in a joint convention
been giving the subject serious consideration.  The
statement in a prominent British milling journal, that
our famous No. 1 Manitoba Hard was losing its mill-
ing strength, to which we referred a few weeks ago,
has created somewhat of a flurry in some quarters. As
we explained at that time, the famous Bed Fife wheat,
which was discovered as a chance secdling—probably of
Russian derivation—by an Ontario farmer, need not be
considered as actually deteriorating where intelligently
cultivated, though it is sometimes badly grown, and of-
tener badly mixed with other apparently similar grains.

ne. metal. I have had for some weeks negotiations  The cerealists of the Department of Agriculture have
ng  on thl‘ollgh‘the Justice Department with the Phoenix not been so enthusiastically anxious to preserve the
fract to Bridge Company. But I miy say to the committee purity of our famous wheat, as to improve upon its rip-
r. Gra- frankly that, witha capital of $50,000, I have no great cening and other characteristics.  Experience shows,
to that hopes that I can collect any great amount of money however, that generally speaking the grain is all right
ucture, from the Phoenix Bridge Co.”

re was
in case
;is not
ditions

We question if a record of grosser incompetency
and negligence in a superltively important
Wwas ever spread upon an official record .

This new revelation of a subsidiary irresponsible

matter

as il i, though no doubt care is necessary to change
the seed from district to district every few years, and
to preserve it atits very best, by good cultivation, early
seeling and the selecting of the kernels of the seed
gran.

is not company being in existence to befool those who The Saskatchewan farmers in convention agreed
worth thought they were contracting with the original parent  that:—“In twenty-seven years there has never been a
Bridge company, brings into the limelight a growing prac-

liabili-

reated
seems

work.
t first
enix

bice ,against which the United States, is at the pre-
sent moment proposing to direct special  legislation.
We know something of it in Canada, where railway
companies haye their road construction, and car and
engine building manufacturing works, under indepen-
dent charters. Occasionally also branch lines are held
under especial charters, though really parts of a system
vhose directors are also the directors of the branch .
No doubt the practice is seliom or never quite com-
‘mendable, but in the case of the Phoenix Bridge Co.
It was positively misleading. and it would appear was

scason in which red Fyfe wheat has not ripened to per-
fection, in a number of districts of Saskatchewan; that
where equal cultivation has been given, the yield of
red Fyfe has generally been as heavy, if not heavier,
than that of the hybrids: that in the exhibits at sced
grain fairs a greater admixture of varietics iz found
among the hybrids, than in red Tyfe; that one man at
least had succeeded in cultivating an eaily ripening
strain of - red Fyfe, which four years out of five has
given an exceptionally heavy yield; that hand selection
of seed tends bo seeure earlier ripening strains; that
the vse of soil packers also tends to early ripening.”



In explanation of the deterioration in the milling
quality of this wheat as claimed i England it is said
noy that *"the difficulty with Saskatchewan, especially
in the nopth, at first was that farmers attempted to
grow wheat at once on the heavy, rich, rank soil.  The
growth waz luxurious and too long continued to allow
of ripening. without damage from frost. The fact of
the fro=t damage instead of driving the farmers into
growing coarse grain, until such time as the fand was
mellowed and warmed, drove them to the growing of
hybrid wheats, which yield heavily and ripen from five
to cight days carlier than red Fyfe, sown under ordin-
ary conditions . As long as the bulk of wheat exported
came from the provinee of Manitoba, no ill results of
this policy were noticeable, hut in the past two years
Saskatchewan has forged far ahead of Manitcba in the
actual quantity of wheat produced.  The large (ana-
dian milling companics. fully alive to the milling value
of Manitoba wheat. have heen buying it in large quanti-
ties, thus reducing the amount of wheat available for
export From Manitoba, at the =ame time that the ex-
portable surplus from Saskatchew:n was  increasng.
This has had the effect of emphasizing the lower milling
quality of the hybrids wheat which espeeially in Nor-
thern Saskatehewan, have been grown in increasing
quantitie<. during the past three or foar vears,”

Evidontly meternal vigilinee™ i< the price of safety
for the wheat erowers of the West if they wish to pre-
serve their position of supremacy . The British mill-
ers are on their cuard, and are no doubt fully com-
petent to judge the quality of the wheat they will pay
the hest price Tor. We learn from =The DBritish Ba-
ker and Confectioner™ of o recent date that “the gen-
eral output of our (Britizh) flour millx i= ten million
sachs o vear more than it was ten years ago.” [t 1s
still inercasing at the rvate of about a million sacks a
year. and in consequence of this increase therve has also
bheen a laree incerease of offals. As regards the pre-
tended efTecrtzs of 7.8, ¢ mpet.t ong it i< notieeable thee
they complain bitterly that Great Britam iz a lost mar-
ket, while there are complaints from Germany and oth-
er Baltie teritories “that our Fast Coast millers are
gelting all the husiness in the Baltie districts, alike in
four and in offal. ™

We shall Took to the English market as our  chief
market For many vears to come. and must consider the
desives and peculiarities of the British frade most as-
siduously .

For instance. we are told that some Russian wheat is
just as good as onr hest, hut inferior grading of  the
grain and its consequent varving quality preserves to
us {he pre-eminence, so far.  We shall have fo aim at
grow ng the hest wheat only for exportation. sinee a re-
putation for Tad Canadian wheat will cling to all  the
wheat we ship. Noo 1 Tlard must be true to sample
all the time. and no mercy is due to those whose greed
would lower the quality of the sample. And possibly
it mav he necessary o demonstrate the faet that in the
public and in the individnal interests, it i« wizer in come
sections to grow good oats rather than poor wheat.
For we look with much eonfidenee to the farmers of
the West at the present time to make it clear that we
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intend to keep Canada a place at the top of the class

in wheat production at any rate.

THE CANADA LIFE ASSURANCE (CO.

The 63rd Annual Report of the Canada Life Assur-
ance Comwpany, presented at the regular meeting of ‘the
shareholders, IFebruary 3rd, followed a quite well estab-
lished course in creating a new record. Year after
year, the business has increased from $75,234,240 in
IS98 to $120,629,360 in 1908, and to $124.772,856 1n
1909, an increase in the twelvemonths of $4,143,496.
IFor purposes of comparison we note that the total am-
ount of life insurance carried by (‘anadian Companies
in (anada according to the last published report, was
$188,067,594 .  The business of the Canada Life rec-
kons up to a full fourth of this amount, the purely
(‘avadian bhusmess being one-fifth of the whole, the re-
mainder being divided between 22 other companies.
In view of the agitation which grew out of the investi-
gations in New York a few years ago, it is satisfactory
to notice that the actual expenses have decreased not
only in percentage, bhut also in actual amount.  This
<hould be especially gratifying to shareholders and pol-
icvholders, since it is by no means usual to find expen-
ses decreasing when a business is increasing with ra-
pidity .

The Income as reported for 1909. was %5 697,317, an
merease over that of last yvear hy $361,277, while the
payments to polieyholders amounted to $2,032.332, as
against $1,979,2-49 in 1908, an increaxe of only $53.083
within the year. Notwithstanding the severe writing
down of the value of sccurities a year or two ago, the
Assets have climbed up to the immense figure of $39,-
(86,063, a record growth within the year, amounting
to $2,972,948.  The Report remarks under this item:
“The Assefs of the Company are increasing at the rate
of nearly $10,000.00 for each business day of the ycar,
and the safe and profitable investment of these rapid-
ly growing funds is a serious responsbility which re-
ceives the constant care of the Directors.”  We may
add that it is the accumulation of such large funds
which makes possible the floating of municipal and oth-
er ('Ul'}il)v)'zlt on debentures. and the consequent carrying
out of-extensive improvement or consiruction plans.

The increase in surplus reported a year ago of $1,-
060.000 was up to that time the largest in the com-
pany’s history.  The Directors are able to announce
an cven larger gain for 1909, the increase for the year
being $1,195,125, bringing the total Surplus over all
liabilities up to $3.322,764.65. Such a result could
only be attaimed by a strict adherence to those prinei-
ples in management which long experience has shown
to be the essentials of success, namely, judicious econo-
my in expenditure, prudent investment of funds and
skilful selection of risks. Of greater interest to poli-
cyholders than even this satisfactory showing of the
advance and ever increasing stability of the company
is the statement regarding the division of profits earn-
ed on quinquennial dividend policies issued hefore
1900. Those written since that date share in a form
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he class of the Contribution Nystem of allocation of profits, the THE INSURANCE BILL.
whole amount now to be allotted to the yuinquennial,
and the maturing dividend policies being something ov- 7 . . on
er $2.000,000 new Insurance Act which passed the House of Com-
o : L s mons last session. No one doubts now that there was
In the Assets we notice the item “l.oans on Policies behind tl o d - hat

e . , o .. Treason behind the opinion expressed in committee, tha

$5,695,758,” an increase of some $260,000 under this ‘ . . I press . . ’

: o i . the Act might with advantage be divided into two, that

Assur- heading during the year. Ior the company no safer the Fi d Life d ¢ ioht b )
< N . : : ’ . 1e Iire an e departments migh ¢ separate;
inve-tment could be imagined, but it may be (uestic ned v aere € i J
considered.  But it was at once seen to mposs.ble to
send down a bill once consented to by the Commons, as

The Senate Committee is busily employved upon the

r of ‘the . .
whether the insuring companies would not be doing

1 estab- . i v o

well to discourage such a use of personal life insurance,

+ after ; . : . two separate measures, unless the Senate cared to com-
e excepting under circumstances of especial stress.  On par: ‘ > Sepaie s

,240 In the whole, however, it would he difficult to improve up- RS t'lwm ]’Ot%l‘ as new bills, with the 1'01'1»11@ ‘bi]l declar-
,806 10 : on this fine report of an immense yvear's husiness, which i k]”“‘]',, Lhag swouig m‘“aA“ ('m:]:\‘“]“m.]g thee matter‘
43,496. will. no doubt, bring showers of congratulations upon “‘I'U, gvin,~ ged gl'ea.t-losﬁ (_)1 ISt ol inetes

tal am- ' Messrs. E. W. Cox and F. Sanderson, the Joint Gener- The Senators are insisting on heing supplied with a

npanies i al Managers; Mr. A. Gillespie, Secrotary: Mr. Geo. }:"1‘(-:1‘_1 (lm.l of o\'i(lon.w upon the (111t‘sii<)-11 of permitting
rt, was A. Cox, President, and their associates upon the Di- foreign fn‘e' mw'mpul'm's b% do husinees i the abunée,
ife rec- » rectorate. A great point is being made by some manuflacturers, of
purely the association of the firc underwriters info a corpora-
tha: re- tion, which it is claimed is a comhine for the equaliza-
panies. THE LONDON MUTUAL FIRE INSTRANCE CO. tion of rates, and against which the fore'gu companies
nvesti- are the only remedy.

We are pleased fo have the opportunity of directing
factory

sed not -
This Mutual Fire Insurance Co. of Canada. with head offi-

The all important question, whether insurance is
not improperly classed under the heading of commerce,
and therefore improperly brought under federal in-

attention to the 50th Annual Statement of the Tondon

nd pol- ces in Toronte, which appears upon another page in  stead of provincial control, is now receiving much offi-
expen- this number of the “Journal of Commerce.”  This «cial consideration. and will have to he settled definite-

th ra- Company, originally the Agricultural Mufual. has had 1y before long. 1In the United States the Court deci-
a usclul existence, having in the 39 years from 1869 to  sons support Judge Lect in his opinion against * the

317, an _f' 1908 paid out for fire losses $4.590.355, and standing  Dominion’s. Tt is becoming evident that the subjeet of
ile the third on the list of 33 (anadian companies in that re- legislating for the Insurance husiness is one of the lar-
332, as spect. Its last report is a record of progress, which — gest and most important ever hefore the  (fanadian
553,083 j goes to show that in spite of the prestige of the great people.

writing : British Companies which carry $789,146,200 of the
vo, the i fire risks of the Dominion as compared with $423,764.-

: . . STORM SIGNALS IN THI® 191N A\ (o -
it $39,- : (60, borne by Canadian companies, there is still room ! LS IN THE FINANCIAL WORLD.

wunting i for the expansion -of a well managed local mutual fire

There can be no doubt about the feeling of insecur-
5 item: company.

Ity not unconnected with foreboding which aectuates

1c rate ‘ IFor instance, the net amount at risk in 1908 was the New Yok Sl murk . ‘

e yoar, $70,072,360. At the close of 1909, the figures had 16 Sew Lork lnancial market at the present mo-
raid- grown to $97,164,512. The Net Cash received from MWent.  The Hocking Company failures are not sim-
h  re- premiums was in 1908 $433,080, last year $448,216, 1"V n the dircction of pruning away dangerous  ex-

Te may the gross premiums being $778,227, and $558,911 re- crescences, but are really symptomic of a dangerous

funds 3 spectively.  The expenses, commissions, etc., amount- Spirit of speculation and of unwise plunging which has
1d oth- ed to $150,834. The net amount paid for losses in become deeply entrenched in cerfain quarters. The
rrying 1909 was $230,778. against $281,161. as paid out in floating of bonds for the combinations, which are cease-
ns. ‘ 1908, $223,329 in 1907, and $254,564 in 1906, lessly progressing in that market, gives occasion to a

i $1,- The total income for the year, including $17,591, de-  certain amount of juggling with holdings in order to

om- rived from investments, was $166,513. After paying realize chances to get into good things, and with so
nounce ; losses and expenses, and adding $25.576 to the Reserve much that is promising on.every side, there is likely to
le year for unadjusted losses. there remained on hand a balance  be overloading, and consequent unloading at inoppor-
er all of $53,355.  The Surplus now stands at $515,834. tune times. The failure of Fisk and Robinson, whose

could Of the Assets, the greater portion is in Bonds and De- names upon a promotion scheme always gave an appear-
princi- : bentures, and Mortgage Loans, though when the books ance of stability. has set many m'nds wondering wheth-
shown were closed, there were $141.047 in cash on hand or on  er the experience of October 1907 may not be repeated
econo- deposit. with equally disastrous effects. Then, as now, the ac-
5 and During the vear the Hon. John Dryden who had tions actual and projected of the Federal authorities,

o poli- becn President for nine years passed away, and was suc-  caused the utmost alarm, accompanied with shrinkings
f the ceeded in that office hy Mr. D. Weismiller, the Gen- in earnings of the transportation. and great industrial
mpany eral Manager, who has every reason to be satisfied with companies, which really led up to the overthrow of a
| earn- his first presidential report.  His successful and pro- top heavy market. The production of a “big stick,”
before gressive company is represented in this section of the not unlike the Rooseveltian bludgeon by President

, form Deminion by Mr. Henry Blachford, of this city. Taft, with which he seriously proposes to wihiack the
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corporations, is bound to have an effect in Wall Street.
He has officially stated that “it is the duty and pur-
pose of the Kxecutive” to investigate and prosecute all
industrial undertakings concerning which “there is any

reasonable ground for that they
are conducting business on a plan which is iu violation
of the Anti-Trust Law.”
sage he declares that “millions of wage-carners,

suspicion

em-
ployces and associated tradesmen” would be affected,
and that the effect must be “(1) to disturb the confi-
dence of the business community, (2) to dry up the now
flowing sources of capital from its places of hoarding,
and (3) produce a halt in our present prosperity that
will cause suffering and strained circummstances among
the innocent many for the faults of the guilty few.”
It is surcly a serious state of affairs when decisions
of a Supreme Court are awaited with positive alarm,
by a large and intelligent portion of the business com-
munity. It is considered that if the judicial opinion
is to be unfavourable to some of the large corporations,
as under the Anti-Trust Taw it probably must be, there
will be immense loss in share values, and the railroads
will be back where they found themselves two years

ago. 'The basic principle of the law itzelf must re-
quire examination in such a condition of things, and al-
ready some leading journals are clamouring for the re-
peal of laws which represent the opinions of faddists
rather than those of serious legislators.  The persist-
ent decline in stock quotations, and the heaviness of the
market, despite the fine harvests lately realized on and
the high prices of all products, is really a signal set
against progress, and encouragement. There may be
no such calamitous appendices to these symptoms, as
revealed themselves in the last depression, hut the
buoyancy of a few months ago has left the TS, fin-
ancial world. and a continnance of a period of gloom.
other dis-

will undoubtedly produce “spasms” and

agrecables.

THE TORONTO ELECTRIC LIGHT COMPANY.

Very much to the point at the present moment, Aand
illuminative in one or two directions, is a paragraph in
the speech made by Sir Henry Pellatt, in presenting
the Annual Report of the Toronto Klectric Light Com-
pany last Tuesday. “It is interesting.” said the Pre-
sident, “at this point to note that while the cost of liv-
ing and of all the nccessaries of business life have
slnv»\\n a decided inercase during the past few years, on-
ly those provided by so-called public utility corpora-
tions have not increased, but in many cases have bren
reduced.  Gas, electric light, telephone, and street
railway services have shown no increase, but, on the
contrary, in our city the only public service operated
by the municipality—that of water has been very ma-
terially increased in cost to the citizens.”  The clever
thrust at the Toronto authorities, who are at the pre-
gent moment making use of the Provincial Hydro-Elec-
tric Commission’s power, in active opposition to his
Jompany, of which they have actually sugeested  the
expropriation, will be greatly- appreciated in the Queen
City. Municipal ‘ownership will not receive much' en-

Though in his special mes-

couragement from this Report, nor will the Toronto
people derive much comfort for the future irom the ex-
pressed desire of the Commission to slip out of all re- :

or

sponsibility to the city by charging the considerable

nmit
rate of $10.40 at Niagara Falls, and compelling it to COTi

Mec

This policy accounts for the refusal of some of the On- on
dur

pay the cost and stand all the ricks of transmission.

tario mayors to sign contracts with the Commission,

_ . turg
and suggests some not easily ascertainable reason for |
SNOy
of t
safe

the persistency ol the Toronto City Coancil in cling-
ing to the Hydro-Electric idea, and attempting to buy
out all opposition to it. ties
resu.
gage
place

The Toronto company has now fully proved the suc-
cess of its direct independent connection with Niagara
Falls inaugurated two years ago. Already the busi-
ness shows a quick increase, as well as a satisfaatory Tl
unbroken power and light service. —The gross re- 053 1
ceipts for last year were by $136,962 greater than for polic
1908—$1,292,5645 in 1909, and $1,155,528 in 190S.
The profit balance shows a decrease in operating ex-

creas
and .
1s bel
paym

penses from 53 per cent to 55.4 per cent of gross re-
ceipts within the year, and amounts to $530,707,
against $430.780 in 1908, and $387,790 in 1907. That
such satisfactory results to the sharcholders have been

Claim
dowm
$20,7
It i
the a1
crease
276 11
pressic
for th
tunitie
The

may we

accomplished largely by a diminution of running ex-
penses, will be good news to customers. as well .as own-
better
the difficulties and cost of the new installation shall

ers, and gives promise of cven things when
have been more fully overcome and met by its service.

I'rom the net profits, dividends amounting to 8 per
cent were paid. $200,000 was added to the Reserves,
which now stand at $1,000,000, exactly one-fourth of
the Capital Stock of $4.000,000, and just equal to the
outstanding debentures, upon which 414 per cent is
paid.

There remained on hand a balance of $26,174. within

The actual Assets, including Plant and Real Fstate va- materi;
lued at $5.681,733 figure up to $6.382,951.

The President and Managing Director believe
o ks

active
that
the prospects for the current year are brighter than

many ¢
sented
M.P.
S, King
J.

they have ever heen, and that an era of unbroken pro-
sperity has been entered upon. Tt is not improbable
company ' A.
will have an important effect in stiffening the opposi- :

that the pluck and aggressive spirit of this

tion to the Hydro-Electric Commission, which on na- ;
tioral and other grounds is in danger of finding itself d Ia
which  from
this distance looks like a monopoly fastened by politi-

in gomewhat serious legal difficulty, and

The Int
cians upon the back of municipal progress in the neigh- preservaty
bouring Province. of Canada
The Board of Directors was returned intact by the missioners,
ballot. with Sir Henry Pellatt in the Presidential chair,

and Mr. W. D. Matthews, Vice-President.

under the
were table
They will
Washingto

will probat
—Canadian Pacific Kalway return of traffic earnings from The regu
Feb. 1 to 7, 1910, $1,438,000; 1909, $1,135,000; increase $303, dustry in -

000.—Grand Trunk Kaillway traffic earnings from Feb.-1 to §t. John a
7, 1910, $729,669; 1909, $603,530;  increase $126,139; Champlain,
River, Lake
Hauron, inch

—The Union Bank of Canada will open a byunch at Vie
- gian Bay, 1

toria, B.C., about March'1... Iova L
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THE HOME LIFE ASSOCIATION OI' CANADA. and Lake Superior; Rainy River, and Rainy Lake; Lake of

‘oronto- the Woods; the Strait of Juan de Fuca and adjacent waters,

th In its last published report to the Government the and such other contiguous waters as may be recommended by
e ex-

Home Life Association had $5,463,258 of insurance in the international fisheries commission and approved by the
tE 5
. . o : two vernments,
force, its capital stock beng set at $217,980, its pre- P EONE
nuums for the year reported being just $200,000. Ac-
3 it to cording to the statements presented at the Annual

all re-

bl Lhe general regulations include the following: Dynamite,
et poisonous substances or electric devices for capturing fish are
absolutely prohibited; no person shall in any way pollute treaty
ission. Meeting in Toronto, on the 8th inst., which appear up-  waters with substances injurious to fish life; a close season
_ on another page, the business has advancced decidedly — for black bass is established from March 15 to June 15 in each
2e On ¢ bl : . . year, both days inclusive, no nets of any kind shall be used on
during the year ,and has bright promises for the fu- 2 - B
spawning grounds of black bass; nets under the ice are pro-
hibited; commercial fishing for black bass, brook trout, land-
locked salmon, or maskinonge is prohibited; no salmon or
of the Association are apparently models of sanity and  steel head of less than three pounds in weight shall be cap-
o0 buy safety. An average of six per cent upon its securi- tured; and salmon weirs above tidal limits will not be allow-

ties is not to be derided at the presunt time, and the ed; a close season for sturgeon during the four years follow-
g

ission, ¢ . )
’ turg. The arrangements with the Peoples Life, is

for S -
& showing improvement every year, and the investments

cling-

! : : : ing the date of prolongation of the regulations is provided for.
e suc- result shows careful conservative selection of the mort- =" capture of fish tor Tertilizer or oil is prohibited; naked
iagara : gages and debentures, in which much of its funds are o000 spears and fishing by toreh or other artificial light
busi- placed. used as a lure for fish in treaty waters is made illagal.
watory The net ledger Assets increased last year from $981,-

s Te- 053 to $1,041,862, the total assets for the protection of
n for policyholders from $1,752,161 to $1,868,81%7, an in-
1908. 3 crease of $116,386. It should be noticed that Bonds ' o
g ex- ‘ and Debentures are quoted at their cost value, which Railroad earnings continue to maintain a remarkably good
ss re- ' is below that of the present market quotations.  The  #Verage, total gross earnings for all United States roads, re-

RAILROAD EARNINGS.

3 o (3 (¥ ) 8 't i ary 1 S . 2 D3 7 ¢ 3
1707 payments to policyholders were $66,198, viz, Death Porting for January amounting to $22,542,247, an increase of
> 2 ~ R : - x i
That Claims $49,880, against $33,964 last year, matured.en- 11. Per cent over those for the corresponding period last

' ¢ ) | . 1 by $18:044. ss soainst year. In the South, Chesapeake and Ohio, louisville and
dowments ¢ :ash. surrenders only $16, , as )

been owmen \ and cash. s IL daer (? .‘V ¢ 8g Nashville and Southern provide notably large increases as do
¢ BXe $20,715 in 1908, and life annuities $273.

Missouri Pacitic, Rock Island, Southern Pacific and Wabash in

own- It is noticeable here, as in other similar reports, that the West. More or less increase is also shown by almost ev-
when ; the amount of money loaned on policies is on the in- ery other road repf)rtmg, decreases being made only by a few
shall i crease, the figures being $146,186 in 1908, and $155.- very small ﬂ'fld Snimportunt local hmes.  Thess Prel_lmmﬂfiy
276 in 1909. Evidently it is not only m times of de- '°P°rts showing the continued large movement of freight in
vice. ) . . nearly every section of the country are extremely satisfac-
i per pression that insurers 'avro glad to mortgage the future tory, indicating as it does the maintenance of active business
rves, for the purpose of taking advantage of present oppor-

conditions. 1In the following table is given earnings of United
Ntates roads reporting for January, and the same roads for

ha ' The Managing Director, Mr. J. K. McCutcheon, the correspondig period in the two previous months, with the
' 5 )

o : may well look with confidence to the opening year, when  Pereentage of gain over last year:—
174 within two trying vears the Association had added so

tunities
i of ities,

Gross Karnings. Per

\ Tas ; materially to its assets and Mr. M. C. Hutchins, the 1910. daln. Ceit.

active Montreal Manager of its affairs, will receive January .. G5 mm w $22,410,322 $2,321,086 1.5
. : many congratulations upon the admirable showing pre- December .. .. .. .. .. .. . .. 22098130 927330 4.4
Yhan : sented at the annual meeting. Hon. J .R. Stratton, November .. ... .. .. .. .. .. 23996310 25562806 11.9
pro- M.P., has been re-elected President, with Messrs. J.

able S. King and J. I.. Hughes, Vice-Presidents, and Mr.
yany ; A. J. Walker, Secretary. NEW FRENCH CAPITAL ISSUES.
yosi- :

From I/Economiste Kuropeen, of Paris, the following com-

na- pilation of new capital issues in the I'rench market for 1909

zelf : INTEENATIONAL FISHERIES REGULATIONS. and for ten years previous is extracted. The rapid increase
. : since the crisis of 1907 will be noticed, but the foreign flota-
liti The Interational fisheries regulations for the protection and ' tions have been below the tota] of 1908, to say nothing of the
1t1- : 2 : ’

igh preservation of food fishes in international boundary waters 'ecord year of 1906:

of Canada and the United States, prepared by the joint ccm-

(Francs—*"000” omitted from each item.)
the missioners, Prot. K. K. Prince and Dr. David Starr Jordan,

aie ’ under the authority of the treaty agreed upon in April 1908, Domestic.  Ioreign. Total.
Q'sy

were tabled in the Commons at Ottawa Saturday last. e P 875,000 815,000 1,690,000
They will come into force by simultaneous proclamation at { ceee e e e 12690000 1,249,000 2,518,000
Washington and Ottawa on a date to be agreed upon. This S Wi, W EE e 8 E 642,000 2,051,000 2,693,000
will probably be January 1 next. R T 288,000 1,428,000 1,716,000
on The regulations will insure the conservation of fishing in- R 778,000 2,356,000 3,134,000
03, dustry in the territorial waters of Passamaquoddy Bay, the So.edl 3% Ak He0 e 441,000 2,885,000 3,326,000
St. John and St. Croix Rivers, TLake Memphremagog, Take I 886,000 3,000,000 3,886,000
Champlain, the St. Lawrence River, Lake Ontario, the Niagara g s wm ed W e gl 870,000 4,206,000 5,076,000
River, Lake Krie, the waters connecting T.ake Erie and Lake S . B R am e 968,000 1,879,000 2847000
lio Huron, including Lake St. Clair, Lake Huron, excluding Geor- R TR 731,000 2,749,000 3,480,000

gian Bay, but including the north channel; St. Mary River ch e ee ee e .. LT85000 2500000 4.284.000
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TROUBLES OF THE LAKE ST. JOON R.R.

Forty years ago there were legends derived from the old
voyageurs and missionaries in the old city of Quebec of a
great wheat-growing country, which was awaiting settlement
in the vicinity of Lake St. John. 1t was fully believed then,
and for some years afterwards, that this valuable hinterland
would bring prosperity and importance to the ancient Capiatal,
if it could be brought into accessibility by rail. The weil
known contractor, Mr. Il. J. Beewer, to whose conscrucuve
daring this Province 1s deeply mdebted in several ways, afler
several unsuccessiul attempts by others, made a railway from
Lake St. John to Quebee, his pet project. Large, fashionable,
well appointed hotels were erected at Koberval on the lake it-
gelf at Lake ldward, a halt-way place of scenic brauty and a
good fish and game resort, and on an island ut Grand De-
charge., As a tourist road, 1t had 2 considerable vogue for
some years, and it received much free advertising in maga-
zine articles and in sporting literature. ‘The paper pulp in-
dustry at Chicoutimi and elsewhere. added to iIts lumber
ll';ulv.' gave fair freight receipts, but as a grain producing dis-
trict none of the anticipations of an earlier history were rea
hzed.  The hne never really paid much more than its bond
mterest, and the operating cexpenses, which were of necessity
very heavy. lhe destruction by fire of the really beautitul
Koberval Hotel, was a great blow to the enterprise, and a
much greater one, was the passing from active hte a year or
two ago of Mr. Beemer, whose atlfection for the lake XNt.
John district led him to make large personal sacrifices to pro-
mote public mmterest in it.

The indetatigable and far-sighted railroad twins, Messrs.
Mackenzie and Mann, needed the Quebee and Lake St. John
Kailway, as a part of their big transcontinental scheme, and
bought what appeared to be a controlling intevest in 1ts stock
a tew years back. Ihe lknghsh bondholders, however, could
not be brought to sce a necessity for writing down their rate
of interest, in order that they might receive a guarantee for
all present and future habihties from the Canadian Northern.
It was a simple thing, however, to pernut the road to get on
as best it could without any material help from the Canadian
Northern, until 1t was obhged to make detault 1n 1ts 1nter-
est payments upon the bonds. Attempted action for the
bondholders brought matteirs to a chimax, and the road is said
to be about to go mto hquidation, in the hands of a receiv-
or IFor the year ending June 30, 1909, the ranway reported
Is gross earmngs as 631389, 1ts operating expanses as $5563,-
210, and its net earmngs as FS.178. 1t had recewved in ex-
trancous aid, rather large amounts: for mstanee, $1,233.M43
trom the Domimion Government: $2368816G from the Quebee
Provincial Government; $12.000 and stock subscriptions  of
$450,000 from municipalifies. 1t reporled in 1909, outstand-
ing stock of $4,524,000, and a funded debt of $7,702,950, of
which $4,586.347 was In Bonds and $3.116.643 in Income Bonds.
Its mileage is now 286.50. ‘I'he loading is decidedly heavy,
but the conncetions of the Canadian Northern with the Grande
Mere terrvitory, and the ever inereasing volume of the spruce
pulpwood industry, in the Roberval and other sections reach-
ed, will make it of good value to the promoters of that line,
if their plans for acquiring it upon their own terms do not
misearry

BUSINESS  DIFFICULTLES .

A fimal dividend, making a total payment of 7lc in the dol-
lar has been declared for the benefit of the creditors of S. K.
Mitchell, a fancy goods dealer of Pembroke. The creditors
will rece’ve alout $6,000.

The Chancellor at Osgoode Hall, Toronto, has made an or-
der tor the winding-up of the Barron Brick Co., of Weston,
on petition of W. B. 'empleton of Chicago, a sharcholder for
$1,100.  The company was incorporated in September, 1906,
with $G0,000 capital, in 1200 shares, of which 249 were sub-
scribed and paid up.

The assignment was announced at L'oronto of the firm of
John A. Street and Co. a firm of brokers, who huve been pro-
minent i the sales of stocks promoted by Geo. L1, Munro.

Mr. Mumro recently left the cily . ‘Lhe assignment was made
to J. L. Thorme. Lhe debes are largely compused of bills
Lor auverus.ag llotations . AL appalcacion o a winding-dp
order whichh was Lo come berore Chancellor Boyd was accord-
gly withdrawu,

“oack  Laviolette and Co., hotekeepers, cty, have con-
scelited to a -judical abandonment .

Recent assignments in Ontario: —MceGill - Chair Co., Ltd.,
Comwall; R. S. Povley, harness, Owen Sound; 1saac Healey,
turniture, VWheatley; Frank Solway, cdothng, ¥at William;
Frank Marchglia, talor, Hamilton; King and Co., wholesale
liquors, Niagara lalls; A. 8. Murray and Co., contractors,
Nnagara Falls;  Chas.  Summerhll, mfrs, confectionery, Otta-
wa; Il C. Doersaimn, grocer, Penetanguishene; W. J. Hud-
dart, cectrical contractors, Toronto; Gavin Hamilton Mining
Co., Ltd., Loonto, and Montreal and Otisse Currie Consoli-
dated Stver Minmes Co., Ltd., Toronto and Montrel .

Inthis province assignments inchide Miss M. B. Landry,
nrllinery, c¢ity; Mrs. . Lemay, groeer, city; Miss M. Mossey,
millinery, dty; Koy and treres, salom, city; J. M. Vezna,
store, Nt. Narcisse; lelix Vaillancourt, grocer, Amqui; Vietor
Plante, dry goods, city; (. Valiee and Co., men's f:rnishin s,
city; Viens and frere, furniture, city, and P. vegare and fils,
contractors, city .

O. Traderu, shees, aty, and oJ. Vietor, dry goods, Klk Lake,
are ofiering to compromise . J. U Bisson, dry goods, Que-
bee, is asking an extension.

Assignments in the North-West: H., . Garman, furniture,
Alix, Alb.; Miller Fumiture Co., Indian Head, Man.
Mohr, restaurant, Winnipeg .

; Geo.

Maritime Province advices announce the failire of Cohen
and Jacobson, dry goods, Caming, N.S.;  IFrank M¢Farlane,
store, Lower Southampton, N.B.; C. H. Bonnell and Co.,
grocer and meats, St. John, and D. B. loss,  confectioner,
Stoney Island. N .S.  Arch. Ross, grocer, 'I'ruro, is offering to
(‘Hlll\]]l'(lllllﬁt’.

‘The TUnited States beging the vear badly with an agrregite
number of failires in Jamary 1910. according to R. G. Dun
and Co., of 1510, with defaulted indebtedness of $2,015,754,
against 1,471 for $14.008.085 in the month of 1900 and 1,949,
for $27,009.514 in 1908. It cannot but he considlered serious
that in the first month of the new year the agmregate liabili-
ties is only 41/ millions of dollars less than the high record
total of Decerber 1907, The showing in Canada is much
more favourable and the comparison with January of st
vear is distinctly encouragine, the total insolvencies number-
ing 170 with Tiabilities of $1.331.697 against 186 last vear for
$2020351, and 193 for $T,143.934 i the corresponding month
in 1908

Commercial failures in the U.S. mmmbor 98 aoainst 316
last week, 295 the preceding week and 312 the corresnonding
week last year. Milures in Canada are 40 against 43 the
preceding week and 98 the torresponding week Tast year.

THE BANK OF NOVA SCOTIA’S NEW GEN ERAL
MAN AGER.

lhe duectors of the Bank of Nova Neotia have chosen Mr.
H. A, Richardson general mamger in succession to Mr. H.
C. McLeod vho lately resigned.  Mr. Richardson has been
comnected with the bank for years, formerly at Halifax and
latterly as manager in loronto, which position he mow relin-
quishes to become general mamnager. Mr. Richardson, it i8
superfiuous to remark, enjoys the comfidence of the directors
and the principal shareholders of the bank, and wil doabtless
prove himself “the right man in the right plac.” We note
that the Bamk will remove -its Montreal office to the Canada
Life Building, in the premises till.lately occupied by the Bamk
of lommerce. )
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ne firm of FIRE RECORD. lires, causing a loss of $10,000 or over. A detailed list of
these fires in Camada follow :—Montreal, tenement, $10,0005

lre Sunday destroyed the farmhouse of I'. V oyageur, on  Gilbert Plains, Man., grist mill, $30000; Lethbridge, Alts.,
the Cote . Luke Road, a short distance from Smowdon PoWer pant, $I75,00;  Winnipeg newspaper piaxt, - $10,0005
_ Minitonas, Man,, general gtore, $I2,000; Paiwry sound, hauber~

been pro-
Munro.

was made
Junetion.

d of bills dasher and other, $2U4000; Sturgeon Kalls, hotel, post office
s - Tlaedidio o il 3 o) ams 3 \ TTOC TV -0
viding - up ¥re Fridy last did $2000 damage to the grocery storeof o & her, $715,000; Lattle Current, hotel and other, $100,000;

1 aword- M. Chagnon, 666 Dorchester Street Fast, Hull, school, $20,000; Wimipeg, fctory, $15000; Montreal,
1he armory of the 12th Manitoba Dragoons, in Minnedosa, glass fadory, $§O00; Mentreal, tenement, $1§,000; Brad-
e con- Man., was destroyed by fre Saturday. wardne, Man. , hotel, $12.000; Klk Lake, business section,

) . $100000 : Delor > Man., ware se, $20, LSt .
¥ire, Feb. 3, gutted a block of buildings at Merritton, the $100000; Deloraine, Man. , wvarehouse, $20000; St, John, N.B,

0., Ltd., ¢ l i : o | . cjockery store, $15000; Amherst, N.§., printing plnt, $30,
roperty 10ss  be ve rard  $5,000.  Four stores were 5 7 . .
¢ Heley, property loss beimg well on toward $ our ores were 000 St. Joln, N .B., hetoy, $40000; North Bav, busines

Williaam; destroyed: Mrs. Hunniford, grocery; Charles Roantree, bar-  getion, $57000; ‘leronto, shoe store, $10,000; Wynard,

wholesale ber; a Chinese laundry, and an Italian fruit store.  'The loss sk, store, §12,000; Winnipeg, wireworks, $75,000; Montreal,
ntractors, is partly coverdl by insumnece, file works, $10,000; Quetec, printing plant and other, $1000;
i LIJLLZ. ‘I'he general store and warehouse of I1. (7. Bamns and Nons, Hoeron, Muu. . aleiator, $0,400.

J. Hud-

.. Salisbury, N.B., was destroved by fire I'riday last.  Loss $1l.-
n Mining v § . : .

Consoli- W0, with insurance of about $6,000.

Fire Feb. 3 did $15,000 damage to the Lewis Furniture (fo's

Landry, store, Winnipeg.

L3
Mossey, 1Lhe establishment of I.. P. Bouwier, enwelope manu factur- M eetl n gs, ReportS, &C.

V ezina,
; Vietor
nishin_ s,
and fils,

er, Toronto, was danaged by fire Sunday to extent of $3000.

Fire Kriday last destroyeld the residence of B. Edwards,

Collbome, also the buldng to Tie east occupied by G. heyes,
as a resilence, and the Masomic Hall upstairs, also the resi- . .
Ik Lake, dence occupred by Mr. Bates. Toronto EleCtI'IC nght CO., Ltd.
Que- lire in the granite block north of the Grand Trunk dspot,
London, Unt., causeld $70,000 damage Saturday . ihe blaze

ds,
The Ammal Meeting of the Sharehollers @f the Toronte
miture was prevented irom spreadmg much from the warechouse of m i bt ' :
) . = - " ulectric Liight Conmpany, Limited, was P ' 8 inst .
Geo Fosythe, Fraser, anl Weir, fur dellers, where it originated. ‘ 18 pany, U ;' Was held on the 8th ins

This building of tour streys and basement was coumpletely ST Iewy Pellatt was in the chur, and Mr. W. A. Martim

)

Cohen gutted, with $40,000 loss on stock. H. 1. Heason and (o., ssSistant gemeradl mamger, acted as Secretary . ‘L'here was &
Farlane, makers of stationery and paper boxes, loss, $20,000 on stock, large attendance.
d Co., : chiefly through water. The wholesale dry goods stock of Mc-

setioner, Mamen, Granger and (o. was shghtly smokea. A. M. Smith THE PRIESIDENTS ADDRIESS.
1ing to and Co., wholesale grocers, escaped loss. Damage {0 th‘v
block owmed by C. W. Andrus, is about $8000. Insuiance 18 S Henry Pellatt, in moving the adopuon of the report, im

stated to le ample on all stocks.

nwegate the course of a most practical address sad:—
1 D Ire Iriday last damaged the Michigan Central Car ferry In laying before you the yearly statement of the positiom
015.754 dock at VWindsor | - .

T ‘Ihe gemeral store of A. Biggins and the Sidney Hotel, at of the Toromto Electric Light Compuny, it affords me very

Mdney, Man. were destroyed by fire Saturday . luoss $10,00.  great pleasure to beable tocall your attention to the remark-

serious
liabili One of the long trestle bridges between Port Arthur and able progress we have made during the past yea.
¢ s
record Fort Krances on the €. N. R. was burned Monday. ‘L'he gross receipts -Trom all sourees have beem §1.202 545 58,

4§ & Internatiorn: arai los eV d Jlearwater, Man. , o
i much Kiia mak Ghin Go./s davmicy wt Kot shoWing am mcrease Over list year of $136,962- 7.
f st with a large store of grain, was destroyed by fire Mondiy.
1
A log hut occupied by A. Dunster, Lake Edward, N. B.,, was

burned Sunday. ‘I'ree of his chidren perished. amounted to HiGL.838.52, leaving a bhalince of $530,707. 06;

1'he operating expenses, incluiding mterst on bonds, have
umber-

sar for

month Pruntys Hotel at South River, was destroyed by fire Alon-  of this, $15493.73 have been paidl owt in dividends, leaving

day, also two stores, and a residence were damaged. Los3 00 5 palince of $215,213. 33, of which $2(0.000 s leep trang
hotel $15000, with $5,000 insurance.

t 316 - 4 ) L Tared to reserve fund, bringmg that acount up to  $1,000,000,

;‘"dzi: byltril:er;j:)(:liir;c;:; Ji\:tgt b(i?lglljz(ﬁsebury EIAe e gel and the balance of $15,213.33 carried to the credit of profit
A house belonging to J. ¥ohler, Cayuga, was bumed Sun.  20d loss.

day . In this comection | nmay pomt out that witte the market

1'h: Fiurc:n College, London, was damaged by fire Tuesdy to value of material and labour s steadily increswsed, the per

extent of $5000. centage of operating expenses (including taxes) to gross re

L The Fulton Block, Cornwall, was damaged by fire Monday. ceipts has been only 55.4 per cnt, as against 38 per cent For

The fire started in K. St. Plerre’s apartments, ind along with  1ast yer.
J. Martin's, adjoining, were gutted. The records of installed 1oad now on the company’s System
1 Mr. The Hotel Kochette and restaurant of A. lepage, at Nico at the end of the Year, show an equvalent of 779263 sixteen
s H. Tet, were bumed Feb. 8. Loss $20000 with $5.000 insurance candle povwer lamps. This incdtides hoth the lighting and
on hotel . povwer bhranches of the compan¥’s business .
The spice mills of Herron, Lieblanc and Co.. St. Paul Street,
were damaged by fire “Lhursiay. Loss over $5,000. DIRECIORS” REPORT.

been
and

relin-

it is The millinery store of I.. A. Ribbs and the Bell Te2phone

tors exthange at New Hamburg, Ont., were burned Thursday. Your Directors beg to supmit the folloving statement of
stless Loss -on millinery store $3,000, with $1,000 insurance on stock, the affairs of the company, ete., ete.:—

amnd $400 on hildine. “I'te income for the yvear was §1.,202,545 .58, and the expem-

lire losses in Camada and U.8. during Jamuary agregte 568 (imcluding interegt on debemtures) were F761.848.52, leaw-
$15175400, as compared With $22735000 in Jamary 1909, and D& a baane of profit of $530.707.06, out of which have beem
$19975500 in December last. During January there were 277 Padd four quarterly dividends at the rate of Kight per cnt

note
nada
Bank
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per anuum, amounting to $315,495.73, leaving a bulance of THE ELECLION OF DIRECIORS. pointec
f215,213.33 to be carried forward to profit and less, and bring- of the
mg the amount at the credit of that account up to $220,~ I'he election of durectors for thg coning v_vo;\r resuted as present
174,61, Of this amount the sum of $200,000 has been trans- follows: —Sir Hemry 1"eyatt, President; W. 1D, Matthews,
terred to the reserve acCount,

cent pl
Vice-rresident; Hugh Blain, W . R. Brock, Hon. Geo. A. (ox, ! Cana.dis
Lle Directorg retire in accordance with the by-laws, and are H, P, Dwight, §. F. McKinnon, Irederic Nicholls, Samuel 'l'hell
eigiple for re-election . Lrees, Thes . Wamsley, L. Goldmap. I Asset,
HENRY M. PLLLATT,

rresident. My, Nydmey H. Joneg and Mr. frnest §. Ball, supstan!

The auditors for the ensuing year will be, as in the past, j year clc

precedm
lated )
creaSed
236,14 .

‘laken

The Home Life Association | jent Tes

SIATEMENT OF ASSEI'S AND LIABILITLES.
For the Year Knding Deeemper 31st, 1909 .

ASSET'S,

Plany (mcluding feal tstate) . .. .. .. .. .. $5,681,733 .97
Investments .. .. .. ... 0 L L el L. 229,912 .00
General Supphes, in stok . .. ., .5 .. .. L. 202,948 . ¢

of Canada.

tion of t
ing of a
opportun

Accounts Reeexvable .. .0 0 L, o, .. oL L. L 102,821 .0l

1he Annual Meeting ol the Shareholders of The Home Lhe el
Bills Recevable . ., ... .0 L L L ... 10,904 . 41

" . . o ; | eftected 1
ik i late Agsocintion of Canada was held in the Head Office, Vie- I
unexpred Insurancee ... . .0 L, ... L. 6,616. 1Y

competen
ORI 0T DBPORY, w wiies w0 58 50 o 5o fim s o8 97,460. 11 torin Nreet, Toronto, om Kebmary Sth. Hon. Mr. Stmtton,

Cash in Office = 496. 66 President, presented the Annual Finaneial Statement and, in

0,382,951 . 93

80 doing, congratulated all concerned upmn the gdneral im-

provement ghown in the reSult of the past years operations,

and the 1mprovement of the general standing of the interests

of the Association, which had evidently shared in the general I |
$4,000,000. 00 mprovement of finaneul and commercial attairs. A distinct
1,000,000. 00
e 1,000,000.00
Accrued Interest on PDebentwes .. .. ., ., . 22,500.00 X ’
ol ‘ ' : ® ’ Lhe Total Assets for the seeurity of Policyhollers reached
Meortgages L*ayable .. .. .. .. .. .. . ., .. 23,000.00 b e . N A o0
Bills Fa¥ali ¢ 14956401 the sumn of HL808,847 . (), an 1mcresse of §116386,08. Ihese
Mls: Layable ;. . ., . c. 5e 65w o ws e 2004, ¢ ] 0 =
© T assets are composed of Bonds and  lebentures $202,083. 73;

Accounts Payable .. .. .. .. .. .. .. .. .. . 15804515 . : 1o Gross |
T R — 53.31 lirsg Mortguges on Real Estate, $405,369.06; Loans and Liens !
gk 2( 2O/ o v s o8 65 FE mi e S _ = 2o = 3¢
Contingent Account r0613.95 O Polwcies, §155276.88;  (ash in Baiks, $61,675.08; Home s )

o) gent Account ., L L L, L, L, 613.95 ' i s ; g To N

oOne g . lfe Building $150,000.00; Colnteral Loans, $1,300.00; Out Lo Net La

Profit and lioss Balance. .. .. . .. . .. .. 26,174.61 ’ Lo Reserve
slanding and Delerred Premiums (reserves and cost of colleec i

$6382051 03 uon provided for), §27,545.14; Interest and Rents due and ac Lo dixptenst

DO OSZVO ] L — . .

! cried, $21,501.67; oflice arpiture and accounts receivable $3,
453 .4].

LI ABLLITTES .

Capital Stoek Paid- Up.
Reserve land .. advance had been made 13 almost every department of the
Deventurey Payable

altais of the Association .

J UM A

W :;]liofi:fr 2:;?,.;/::\:0":5:%?1‘1909_ \n increase of $13,032.95 in .l\ct Ledger Assets advances Balas
their total to $1041862.24. A further reduction of net out
ur standing and deferred premjumsg brings down the total from
$42,393.89 to $27,645.14, The payments to Policyholders
during the year of $(0,198.2), consisted of Death (laims, $9,-
Pairs ... L0000 L Lo .. .. B 71683852  S80.63; of Matured Kndowments and Cash Surrenders $16,.
Interest on Debentures . . S 4500000  U44.06, the latter showing o substantl decrease, and life
rour Quarterly Dividends paid .. .. .. .. .. 315,493 .73  Annuities $273. 60,

Iransterred to Keserve Account ., .. .. .. . 200,000 .00

Uperating  Expenses, mcluding Upkeep and He-

Bonls and I
Cash in Banl
llortgagc Lo
Asscssmen tg
course of ¢
Accounts Rec
Agents’ Bala
Office Fyrnitu
Interest Acen
Real Estate .

Lhe Bonds and Debentures are recorded at their cost va-
L 6,174 .4 lue, which 1s far below the actual value at prescnt market
o _ pries. ‘Ihe Mortgages are in excellent condition, with pay-
$1,303,508 .66  ™Ments well met.
Of the Net liedger Assets, totalling $1,041862.24, kst
Mortgages amounting to $405.309 . 05 represent  thirty-eight
aAnd wine-tenths per cent; Uebentures and ponds $262083.73,
Balance from luast Statement .. .. .. .. .. .. § 10,96l.28 Aand Cash in Banks, $7,675 .0, thirty-one and six-tenths per
Kevenue from Lighting, Power, Rents, Sale, cent; Loans on Iolicies $165276.88, fourteen and ninetenths
ete. . . e 1,242,545 .58  Per cenl; Hame Life puilding, $160,000 .00, fourteen and four-
. tenths per cent. ‘I'he balance to make 100 per cent is repre-
$1,303,506. 8¢ Sented by (ash and Investments on Call Loans., The excel-
lent character of the investments of the Assocmtion is thus
shown . y
By the conversion of $44.530.00 inscribed Dominion of Can-
Kleetric  Light Company, Limited:— ada Stock, bearing two and ‘three-quarter per cent interest
uentlemen,—We, the undersigned, having examined the ac.  rate, into Debentures at gn incrested interest rate, a present
Counts and vouchers, and audited the Oks of the Compuny, 10Se OF $6,715.78 was sustaimed; hut the new rate will wipe
certify that we have found them correct and that the anmexcd  this out in five years and leave this security, with a currency
balince sheet i8 3 correct statement of the Company’s affairs  of about thirty years at the incresseq earning rate of five and
for the year ending the 31st of Decernber, 1909. one-half per Cent .
SYDNEKY H., JONEKS,
BRNENT N, 13ALL, Auditors.

Unassessed o

To the President, Directors and Sharcholders of the Toronto

Advantage was taken of the farourable market conditions Having auqr
o largely incresse the Associations holdings of Municipal and ty Be
Sehool Uebentures of the growing Provinees of the Cansdian

Toronto, Jan. 24th, 1910. West,- excellnt securities- of good eaming - powers. 1t was HEN
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pointed out by the President in regard to the eaming pover
of the Securities, how greatly it had bemn agdvanced under the
present  Boar(, “the present average interesi rate of six per
cent placing the Assodation’sinvestments in the front rank of
Canradian lnsurance (Orporations.

The Home Life Building is to be regardel as an exellnt
Asgset, it having last year reached its highest rental record, the
Vear closing with No vacancies, and With rentals showing a
supstantial 1ncrease over the income from this source, of the
precedmg year. During the year the Legal Reserves, calou-
lated upon the stringent Government baSis of valuation, in-
creased by more than $100.000.00, and now totalled $99,-
536,14,

laken as a Whole, the Statement showed allround excel-
lent results, which indicate a satistactory and healthy coni-
tion of the affairs of the Association, its recorded business be-
ing of a higher character and so well paid for that there is
opportunity for little improvement in these respects,

‘I'he results of the past year comsidered with what has been
eftected by the present Board, giving assurance of careful and
competent adm\mlstratwn, and, coniocined with thriving

A. (ox,
Samuel

past,

Home
Vie-
the
and, in

ral im-
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conditions of The Home Life Assocation, and with the gencral
vtional prosperity, justitied the President in moving the
aloption of the Report, and in anticipating for it a Proiper
ous fulwure.

Atter the unapimous adoption of the Report the followirg
Directors were elected : —

Messrs, 9, R. Stutton, J. 8. King,J. L. Hughes 1>, W,
harn, Woodstock; J. §. Hough, K .C, Winnipeg; J. W,
Lyon, Guelph; A, L. Gee, Ph )., Braptford ; George E. Am-
Yot, Quebec; Thomas W. Boddy, Windsor; John (urts, Port
Hope; k., L Goold, Branttord; J. H. Spencer, Medicine Hat;
J. K. McCutcheon, Toronto; Professor J. F. ‘lufts, Wolfville;

~J. J. Warren, Charles E. Stevenson, Johp D. Sheridan and
J. H. Hallewood, D.D _, L'oronto.

Advisory Directors:—Hon. J. W, Longley, Halifax, N.S. ;
B.C; Ashmore Kemedy and N.
A. Bedford, Winnpeg, Man.; Charles May, Ednonton, Alta.

At g subsequent meeting of the Directors, Hon. J. R.
Ntratton was elected President, Megsrs, J, S, King and J.
I.. Hughes, Vice-Yresidents; J. IK. McCutcheon, Managing
Director, and A. J. Walker, Secretary-Ireasarer.

James Maynard, Vaictoria,

——— =

50th Annual Statement

MUTUAL FIRE

INSURANCE COMPANY OF CANADA, TORONTO.

reached
These
,U8. 73;
id Liens
Home

HXPEN DITURE,

To Gross Losses .. .. .. .. ..
Less Re-msurance recovered
1o Net losses .. ... .

$ 309,668 .02
132,88 . 8Y

INCUMLE.

By Grosg Premiums ., ., ., ..
Less rebates and Kelnsurance,

$ $58911.54
410,665 .15

Net Premiums. . . .
Interest, Dividends, ete,
Transfer fees, etc.

i e e G S § $ 448,246 . 39
ww VS AR e S e S i 17,591 . 91
705 . 69

§ 466,543. 59
LLABILITIES.
Eeserve for unadjusted

for Re-ipsurance. .
Reinsuranca leserve

losses 25,576. 4y
39,807. 90
326,9¢%. 57
17,500. 00
515,834.94

Due

$ 391,346.89
Capital Stock ..

Surplug . . ..

533334.94

$ 924,681.83

V. WEIBMILLER, President and Gencral Manager.

13 Out o W= e @ —  $ 236,778.14
) collec ‘Lo Reserve for unadjusted losses .. .. 25,576.42
and ac 1) Kxpenses, Commissions, ete. 150,834.26
ble $3;

‘ $ £13188.82
ivances Balance . . 5335517
et out- i
1 from $ 466,43.99
holders -

8, $19, SSRLS.
y $16,
| ?1;; Bonls and Debentures .. .. $ 192038.49

- Cash in Banks and on hand 141047.74
st 7 llortgagc LORYS &, 5o i i ow w6 10557 5.00
i k:t Assessments  gecruing and  in
‘ar course Of cojllection e m 36581 .47
o id Accountg Rec. for Insuranee .. - . 320621.712

¥irst Agents’ Balances T 25865 .44

T £y
. § i Office Fyrniture and Goad’s Plans 11,662.07
i TR interest Acerued .. .. .. .. .... 53808
e Real Estate .. .. .. s o 5,168 .50
; }:Er ————— § 5,81.2
o :

fn“: Unasgessed portion of Premium Notes . . 368,850. 56

our-

o § 994,681. 83

excel-

thus

SKOUKLI'LY FOR

Can-

erest Regerve of Uncarned Premiums

esent Capital Stock Paid and Unpaid. .

wipe Surplus.

‘ency

and

o Havng rudited the books of aceount, exvmited all vouchers

and ts beé correet;

dian

s HENE'Y BLATCHFORD; Gezeral Agent, Montreal:

POLLICY HOLDERS.

. $ 32506257
. 100,000.00
.. 31583404

$ 941,197 .51

and verified the Becurities, [ certify the above Bglance Sheet

J. P. LANGLEY,  Auditor.
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Montreal Lhursday, p.m., Feb, 10th, 1910. rid, 7.10
ceplines

Lhjg prompes Lo pe a record Year for porrowing by FKor-

lradmg has beey 1mctive this week, though the stock war-
Ketg has noev been Negleced by any meahs, un the whole,
prices have not Leen o e bargain coulter; alld the buyng

egn govenments. Gernapy as announced a loan of $120; Lonsols
The 1l
week end
dith and
STOC

Banks :
Montreal,

UW,000 at 4 per cent, wilch was to be otfered at 102 on Sat-
wday last.  Vrusiais pesponsible jor $30,00,000 of this, and nas been op a Sterdy buslnes  bass. 1y tralsporiation s,
estitnates her last yar's deficit at §26,000,000, her revenue for ¢ p )2 is comnginty its own agam, its Nhlclse  wonthly
this year at $93Y,350,000, and expenditure at $982,350,000. gains In receipls bavipg begun o atlract attention. To a
‘A be ;]lurt,;lgc in 1908 was $i0,5%,00. Uniess some new plan certain extent the same 13 probaply true of Montreal and To-
of Ingeasng her revenues ig dicovered, for how long can ronto dreet ratlways, K. oand O. 8 stll busy, and s evi- Conmerce
Prussg contiue Lo sell bonds o meet the interest upon her dently comnsidered (o be worth holdimg. Dom . Iron has been Molsons. .
1nde hied ness | - sulticient demand to Tup up over four Powts, part of which Kastern T
Jhe Brilish Goverpment has need Of large loains this year, advancg 1t retailied. It s still far bLejow justitication of a Loronto. .
an| hgs alleady mised a good deal of money with greal ecise, wild rumour that Pow. Iron would enter the proposed mer-

and on good terms. Canada has just lloated $20,000000 at  ger at par, whieh had probably a mad bull ongm. The Mon:-
31, per cent, the subseription price being £99 per £100, and  real Power and Shawingan stocks weice caretully, though ra-
,

Merchants
Royal
Wuchee . .
1nteregt tor first six Months payable withip three months ot they lall'gul‘\, handled . Bank Stocks are all on the strong Hodelhga,
Nova Scot
F20,000000 to $25000000 more in all probability, before the Lhe aclivity in Bonds, shows much cash seekig investinent, (
year is over. ‘L'he ecpdition 0f the money marke t in Loudon, and prices have been on the whole as tavourable to 1nvestors

and indeed in ths counntry alsgls favoeurable to the under- a8 could be expected . . AMiscallag

the tigpal writing of the debentures, There will be need ot side of the market, With seckers along the whole list.

non .

writing of all the money likely to be reqiuired. '“'.0 Bank of Briiish North Awerica reports a4 favourable .
;\nu{ng the Jarge government loans already  simetiontd  or _ye:lrﬁ operalons for 1909, having paid in dividends and bo.ds Can, Pyeiti
understoo( to e pending are @ S¢rvian Joan of $:0,000,600. a ( per cent to shareholdersy and havigg added $100,000 to the New Paciti
sulgarian 10an of $20,000000, a Spanish (intcrmal) loin of Reserves, written off Bank remges $75000, and carried for- Mont. §t. )
$18000,000, an Austrian loan of $25280000, a "Morocan lon waxd $100,000 . Torenteo St
(from ITance) of $16,00000, an Italian low of §975,154,000, It was hoped that the clearing out of 4 long line of Steelin lahfax Kle
and & Roumanian loan of $25.000,000.  Hussia i3 pretty sure the New York kxehange yould whey completed give back- tan, Conve
to pe on the market for $42000000. Despite the unsatisfae-  bobe to the busmess agaan, but the almost frantic appeal of fich, & On
the mterested o take advantaZe Of the positively hottomest Mont. Ligh
ponds has advancel nearly 8 points during the past year, ow- pPrices hag not  helped things as yet, and there 15 a curiously Winmipeg,
ing in great part to the immense harvest, which has greatly foreboding condition overnangmg all, which is chilling to the Ottaya L.
increased expor!s. Prot ssion. NN, Steel
¥rom Rio Janciro comes the news that the (Government hs Ihe ofier to takea new half million issue of Molsgons Rank i Dom, Iron
guthoriz d the Minister of Finince to p'gotiate with th- Roths- SF“Ck at 110 over par by Messrs Speringand Co. of London, Do, Pref.
childs for a loan of $0.000,000. the fuinds to be wsed for the "“_‘g“'ﬂd, would appear to be a good thing for the bank, and nom, Coal,
conversion of the ontstanding external debt issue ot 5 per Will probably meet with the approval of the sharcholders. Dom, Cogl,
cent into 4 per cent bearing bonds.  Japan needs $50,000.000, The Bank of England has reduced its rate from 31, to3 per Bell lelep.
and is gsuing 1 domestic loan at 4 per cent, Part at least of ‘"‘"“t; and the Inperial Bapk of Germany has  followved syt s Lottrentade |
whith i8 to be utiized to Tetire former loans at 5 per cent.  With a Teduction trom 414 to 4 per cont. Laurentige,

The banks have agreed to put the issie through at 95, in or- The Northern (rown Bank reports §193000 profits in 190, Mont. Cotto
agiingt $140.000 in 008,

tory condition of the Imperial tinances. the valie of Kussian

der to facilitate the conversion of the whole domestie loam

of  $/ TON00NN) . At Torente, Bink quotations:——(ommeree 900: N ora Scotia “Lextile, pfd..
A B QI z By 3 e

28575 Imperial 233Y, 5 Standard 230 ; Dominin 945 . lLake of Wou

In New York:

I'extile, com

Money on call 214 to 3 per eent, ‘I'ime |oans Tielie: pf Wod
— R“{Ih”y easier: ) davs 31/, per cent; 00 days 33,’l per cent; 6 Oalvie, |
months 4 per cent.

) Prime mercantile paper 21, to 5 per Do. Pref. .
Much to be onvied are those who stull possesy epough  of cent .

Sterling exchange 4 .83 .95 to 4.84 for (0 day bills, and ShawiniZan
ey energies to en)Oy that mit hto-pe  desyed o -aalie trip at 4.86.05 tor demand . Commercial 1ills 4 .83,  Bar silver Rubber
along the subtropie latitudes of the Atlaptie from the neigh- 51, . Mexican dollars 44, 1T.8. Steel, com. 781, ; pid Penmans |
bouring seaports by way of the Amres, Gibraltar, Alglers and 11870 Tn London: Spanish 4°s 95. par dilver. 93 11-161 per Marconi

Discount rates: Short Ashestos . .

Do. Pret, .
levving by the "Cedrnie” of the White Star line on \Wednesday Black lake 2

Do. Pret, .

on Lo Napiles at this seatson, leaving b hitd them  the snows onnee Money 1Y, to 114 per cent
and zeroweather of North Ameriea. Anong ths Montrealers

next, for the Medatervanean, pre Mesgs_ [l Stikeman, Giner- 46
1 . re
al Manager ot the Bank of British North Amernca, K. A. F U ' I Of. Qua' I Ty

Whiatehead, 1. N. Beardmore and A A, Ayer. Bongs:

N O B Dom. C(otton

Can, Col. (ot
o j Dominion  (oay
~—The annua] statement of the Northemn Pank Winnipeg: __}2 C IG A RS :é_ Vom. Iron & |
read before the meeting on Wednesday last showed that the 2 v Mont. St. Ry.
aeposits Were greater by two willions than they were a year :

A ¥
ago, and the eaming hid increased From $120000 to §183000. Clear Havapa. Cuban Made. I[ﬁ:::";;"zw:’:;
lextile A .
Keewatip
Black lake As

pension. fund, and $5000 written off bank premises. The divic  Superior to im ported costing double the price | rower 4 pe
dends and other reservations total $170.11%, apd there is _E!tlll ° Rubher )

left $162,675 to be carried forward. Of this sum §128128 was = _— Inter, (‘na'l.
brought forward from last year. The directors elected weré S DaVlS & Sons l'mlied :
as follows:—J. H. AShdown, 1). C. Camerom, . 'I'. Cham- ’ '

pion, W. C. Leigtikow, Sir D. H. MacMillan, F. Nation. Capt.

Hobingon, R, P, Kollin, M O N t rea l- Q u e .

The profit and |osg Statementg submitted Showed that the
wsual dividend of & per cent had been paid, and that in addi Retailed at =2 for 25cCc.

ton $0,00 had been transferred to rest, $5000 to ofticers’

—MNMontrea] B
FI6.641 395 190
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piis and 3 wOwLhs’ bills 21 per cent, Gold premaums; Mad- MONTREAL WHOLESALE MARKETS,

rid, 7.10; Lisbon 11, FParig exchange on London 25 francs 18 N
el . 2
Loth, 1919.

. Ul aclav ' [
ceptimes, Berlin exc., 20 marks 48 pienngs, )A\lt)uuml, Ihursday, Feb. L0th, 1910.
e stock war- vonsols B2y, to 82 3-16. o s of trade Tus varied pat slightly, & we are still
L the whole, The felicwing is a comparative table of stock prices for the .l.h&“btuvtt. of .111> flxlt‘l‘.la - 1: -0,,,0\“.‘: caﬁr,u- o gl giiae
| the buyng week ending kFeb, 10, 1910, as compiled by Messrs. C. Vere- pracuceally in mid-winter. § =
e Mg Vet kK elrd . ’

. Montreal:—- business, although in the Wy goods branch there is inereased
Lsportation s, dith and (0., Stock #rokcrs, 0 lrl:gh. e e Yo call for deliveries. I'he statistical position s good so far as
se  wonthly STOCKS, ? 4 MO

sal st st sale ago bank clearings and railway ernings are concerned, and in-
To AxilEs Sales. . - Ll : e e " >

fonls o @ ks : a3 2361, 256 256 240y, dustrial plants are more disposed to increase production.
i nn i e w3 199/ 199 19Y 176, llere has been less speculation in cotton and more reasonable
and 18 evi- Commerce .. .. .. .. .. >

o . o7 208 204 Prices have mduced greater activity at Laverpool and Man-
on has been Molsons. . .. ‘1- o e i Itj() 160 160 156 Chester.  L'he 1ron and sted markets are less excited, but a
g . Castern Townshi w -t , . s :
A of which Easter. Tgwnetipy 1 220 220 220 223y Lood busmess is in progress.  Heavy receipts in the North-

wation of a Loronto. . .. .. .. . .. = - ”

1781, 178 178 1G33, West caused a halt to prices in the spm-nlun’\'u m;u-kuls,rcs-

oposed mer- e R . i-;;,; u2y, w32y, w29y, Pedally as the willing demand has shekened. In most lines

Hire Aon - J\'()}'ill o o ' 5 {’);]//-’ I:):Iit ;’:1; IZ4 ) a check was pllt on sp(’('llliltlon causing a llumt('r tonc' in lead-

Wtagih. - e e . I; " l:“ ’ 1;5/2 142 ing markets. A recent feature is the arrival of |~‘r(-ncl! goods

fe KRE SRR e IN‘) uw-'/ 983 983 here under the new tarifi mles, 'The position in hides is un-

s it ‘;;v ;‘4: ;4-) changed, but the market is dull at the late dedine and leather
imvestiment, UV'MIom . ¢ . 4o o o8 o9 8 < < =

is quiet . In the United States the event of the week hs
. I been the great weakuess in securities . The fuilure record has
Miscellancous: g

been greatly expanded in amounts involved during the past
favourable

t S — ; 180 month, but the record seems worse than it really is because
3 and bouds tamn, ll)lulll“ o ’ 176 16 its big total of liabilities is due to a handful o large defaults,
500 to the ’\\‘il]\l\;‘ \l: l; Cr -. l_ 233 2 chiefly by brokerige firms.  The record. nevertheless, his ne-
il ‘Juw‘;n; \L‘) s Som 125 7 Vs cessarily g depressing etiect, It is difficult to _discover any
—— Hanfax Elec. By. . .. -. 43 125 material falling off in the volume of trade, although it is wn-
of Stee

j y: o i 7 Irue , he is le remendouis pu
oive back tan, Convert. ,, ., . .. [ 4z doubte ("‘ true that t re 18 less of the tremendo P sh  of
give ack=

' 5 P 3/ 4 e i in< N > 5
1 of Beh, & Ont. Nav. Co. .. 1408 5] Y2 9434 two or three months ago. Kailroad earnings expanded 1:).»
: appea N . as ~ine . ary, which is certai ~xhibi
“). Mont. Light, H, & Power 1874 13334 13034 1321, per cent during Jamuary, which is ce ainly o fine exhibit,
bottomest WWinmipey, . Y5 178 178 178 . considering the weather and the other conditions.
a curiously or em mEoTEs i
ling to the Ottaya L. and B, .. .. 1 109%, 109 1

- - -1/ BEANS .—Fim and in demand. Ontarig 3-pound pickers
AN, Steel & Coal. .. .. 24]1 " e 8% ! I

B 1 Steel, com . 22,690 854 (41, Bve 24 - car lots are seling at $1.914to $1.95 per bushel, ex-track,
y X y (. Ntee . 22.6¢ 5% o ) i o
gy “(;';“' 11:)"1' L 560 1351, 132 135 95 and in g jobbing way at $1.977, to $2.
3 0 JEX.. s ag ©% &S 00 Vo pr4
of L.ondon, " i ’ = -y i ]
'O g 83U 8 ¥y 1z §h3/ ) . ) .
pank, and vom, Coal, com, .. .. .. 1;10 | 1‘4‘/ 118z 1 “‘/‘ 98 UL 1K, ——Ma rket firmer, ith fair demapd. Choicest
' (o Lo L, 113V, A w
holders . Dom, (loal, pf(

191 116 145 146 1431 aeamery Ziloe to 26Y,C; tresh arrivals 24¢ to 25¢; dairy I8¢ -
o ‘e 5 . 92 ] i} 02 A
v 3. Bell Jelep. Co.. .. .. ) . ) j lo 2ic. Creamery specials at New York. $0%c, and extras
/, to 3 pe LanTentids Piper . ) 130 130 130 13 : 2 ;

‘e it AILEC ¢ SPere. e ¢ . . . W%, At Elgin, ., the market was firm at 28¢, Receipts
oved sui et fd 45 130 130 130 . 2

LAEFREIE, DLy <o e s o 130 139 1929 for the week 1,167 Packages, against 895 for the correspond-

. Mont, Cotton < . » « we s < . - i

sin 190, :

” inz week of last year, Total recepts simee May 1, 397921
20 ~013/ 91/, < \ 3 ) ! .
I'extile. com, .. .. .. .. 205 8 7034 71 6215

againgt 416,781 tor the corresponding period of Inst vear.
— 59 g 1015, 10134 101 = :
Lextile, pfd.. .. .. .. .. o . “

ova Scotia ! e, 1

1 10414
Pareint MDEB . i @ - 14‘.’ il. 19 ‘~ CHBENMS . —A good movement and firm, Sept . and  Oct.
. Take of Woods, pfd. .. .. ; 25 125 125 201/
Iime |oans

) 12¢ to 13%%5¢; castern 117%c to 12. Tl cream  fall specials
Ol vi : ; 1334 138 138%, 116 S . ) o
gUVIe. . s ws we s s yos 152 at New York 17%%¢ to 18¢; common to fair gools 1’c to l5e.
© 2 2 = . .
Do. Pref. . .. .. .. .. 128 127 . Receipts for the week 263 boxes, agninst 3927
Shawinigan .. .. . .. 1 Y, vy, 94y

er cent; 6
to 5 per
* bills, and
Bax silver
“l!/‘; Pid.,

for the corres-
- ° = ponding week of Jast year. ‘lotal reecipts since May 1, 1.969.-
Rubber ., .. .. .. .. .. 50 95 U5, Y5l =

o = 156, against 1.957.566 for the corresponding pefiod  of last
Penmans . .. .. .. .. .. 1660 597/ 57 5Ys ..

Year .

Mareont ., «x = . e e s 55 1% La-t6 1%
,lﬂlq.:](‘g],po: - Ashestos. .. .. .. .. .. (07 30 2y 29 DRY  (OUDS.—The weather, although unseuled has been
e RO Do. Pret.. .. .. .. .. 160 95 94, ."5 colder and more favourable, and dealers have been calling for
——— ] Black lake Asbestos, .. 45 :‘fm/? f;’ ig dehveries of spring goods already ordered, and covering all
] 0. Prelc o w0 o L ' . lines of woollens, undervear, cothmg and cotton materials.
BonaEE Mill men are cautious about quotations of cottons for fall de-
» Dom. (otton .. .. .. .. ZWU 3 03 . l—l\'ery owing 1? the ?m'ullar c_ondm.on of the 1':»1.\\' cotton mar-
San, Cil. okt . .. SKKH T 100 ) ket, lumport_atlons of siks, rlbborgs, embroideries, ete., under
a Doniiion Coml. . .. .. T0M 01, 99 . the new tariff have been going on chiefly from l"l'ilFlL'l',. and
o, Ton & Hteel . . .. 12,00 06 ey - ”“WT lines, togf‘{ll(-‘l' with kid glo\'f'f‘s, (It(_"’ are coming in at
Mont. 8. Ry. . . .. .. 10 WO 100 . reduced rates of j to 10 per cent. I hf‘ city I‘(’Filll storcs have
Laurentide i’apor_, L 100 1H0Y, 110y, . %l()m- mod«rut»«ly well, but Carmval \'lﬂlf(irﬂ dicd not compare
de. (ks of Wiods, .. .« .. SGO 1y, 1 B in numbers with former ‘\"(‘al'i.l, and l?l(‘ coidl weather came toe
lextile A. .. .. .. .. .. 450 05 95 . late Lo bolp out novelties in the fur lines to any exten|, Nome
c. Keewatin .. .. .. .. . 1L.0M 105 1033, v cold \\"vﬂth(‘r is still 4Ior)ko(1 for, but it camnot be for lomg and
e Hack Lske Aspostos. .. 50M " S0 ) ;1‘ttent1m'1 is. now being rapidlly diverted to spring  goods.
" ’ rOWer 43 pe.. .. .. .. 15,000 914, 981, » Speculation in cotton for futur.o delivery s been on a mod-
price. Ribber ) ] 19.800 Wi . erate scale and prices have again been more or Iess iregular,
i (.Tna-l: N " . 2s % % 5 . The tendency has been towards a decline in the near months
imiled and a slight advance in the more distant options. I'here has

L]

been Tiquidation ‘and some short selling in the near
—\MNontreal Bank Clearings for week ending Feb. 10, which accounts for the

FI6.641.395 3 1900, $52,408,925; 1908, $34.024 759 .

mont-hs,
recession. The whole situation. too,

has been affected more or less by the collapse in the stock
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market,  Spot colton has  been generally gquiet . Speculation
has been dutl. Wath speculation dormant, spinners  buying
sparmgly, genaal senument aflected by a sharp fall in seeuari-
tics, the meat boyecott ani the growng complamtzof the high
cost of living, it is not to be wondered at that the market

has at times hesitated. At New York spot cotton closed
quiet, 10 points higher; mdding uplands 15.20¢;  do. gulf
15 .4 . Liverppol, spot, in active denund, prices 10 points

higher ; American middling, fair, 8.38d; good middling 8.30c¢;
nmiddhng 8.14d; lov middling 8.04d; good ordinary 7.78d; or-
dinary 7.53d. A" cable from Manchest er stated that the mar
ket continues quiet for both yams and shrtings, T'he de-
mand for both yam and cdoth is improving,

In the New York domestic goods maywe=, oleacheld goods
Ilnve Hein taken in moderate quantily ; priees ot unbrand ed
lines eased off slightly in sympathy with the recssims  in
gray cloths, but certain other Jines disphyel a hardening (en-
dere ey Napped cottons for fall have continveed active, with
a large husiness done, some lines have heen sold up and  with-
drawn. while others are well sold ahead into the summer
months. Ginghams have rmiled finn and in steadv request, es-
peeially dress ginghams, which are reported rmther scarce,
some mills being considerably behind on deliveries An in-
creased inquiry and larger business developed in printed goods
tor  fall. Printed flannelettes were opemed at  advances of
from 21, to 7 per cent over st vears prices, anda good ap-
plication by buyers at the new levee is reported, In the
mrint eloth market reglars rermain anchaneed. but standard
wide goods are quoted a shade easier at 53c-to 5%ec.

IS - -\ good steady busimess has heen done. Selected
sold at 28cto J0c. No. | andled 253¢ to 27e; new  hid 34<¢
19 3. Keeeipts for the week 19 cases, compared with 4 for
The previous week, and 2 for the corresponding week last vear.
“The arrivals since May 1 to date were 194953 cuses, as against
.08 for the sume period o year ago. showing a decrease of

2,105 cases.

OUntario bran,
Manitoba bran

Flski) . -anade active, and prices strong.
¢ 50 to $25.00; middling $23.50 to §24.00.
$22.00; shorts $24.005; pure grain mouillic $31 to $33; mixed
grades $27 to $20.

press

FISIE AN D OYS LERS. —An active  inquiry was reported, as
mats arce dar, also butter and lard, and most lines of pro-
visions.  As lent is here, the mdicitions are for hrgher prices .
Fresh and Frozen: Haddock, in cases; 4v4¢ per b, las Se; cod
fish, in cases, d¢; less 4U4¢; steak cod, harge, in cases, £Y¢;
lesy O, grass pike, wases, Ges less, 6Ye; round cases, 3Yes
pickerd or dore, cases, TV,e: less, e ; whitetish, cases, 9¢; less
Des B Ul led salion, cases, S1c; less Oc¢;  halibut, eases,
Slyes less ey Noo Lsamelts, 1le; mackerd, 9¢; large sea ler-
ring. weigh 55 to GO Ibs.. per 100, ease, 400 fish, $1.830; o.
bbbl $1 .8, do. less $1.90;  tomeods, new, $2.40 hbl.—Salt
and Mekld: N6 1 Labrador herrings $5.25; do. Ialf bbls.,
$3; genae Scoteh hernng, round, half bbls., $.50; No. 1
chaie » prack erel, 20 Ibs ., $2; do. half bbls. $8: No. 1 Lavn-
dor salmon v half bbis., $9; tierces £26G: B. (. salt salbimon,
half bhis ., $8; bbis., $14; lrge green cod, bbls., $7.50; No.
1 greer cod, medum, in bbis., 200 Ibs,, §7; No. 2 small, $5;
No. 1 grem baddock, 200 Ibs. $6: No. 1 gren pollock, 200
Ibs., $5; salt cels, in bbls., 71 4c per 1b.; No. | =ea trout, red,
half bbls ., $G: do. bbls. $11.50; Iake trout, hali harres, $53.50;
No. 1 saltsarlines, bbls., £5.50; do. half bbls., $3. —-Prepared
and Dried:—Nkinless cod, $.50 per cise: pure boneless cod,
10¢ per Ib.— Oysters and  Lobsters:  Standard bilk  oyst ers,
$1 .40 pexr im. gal. ; selects, $1.60; paper pails $I. 10 per 100
pints: do. $1.50 per 100 quarts; hoiled Tobsters, medinm, 20c
per Ib.; live lobsters, 18c: “Sealshipt,” standards, $7.40 per
carrier; selects, $8.

FLOUR.—Manitoba spring wheat patents, firs's $5.50; Ma i
toba spring wheat patents. seconds, $5.30; winter wheat pa-
tents $5.50 to £5.60; Manitoba bakers $5.10; straight rollers
.10 to $5.20; straight rollers, in bags, $2.40 to §2 . 50.

GIRAIN . —British advices notel Iower prices for wheat on
account of heyvy Rugslan shipments and lower price offerings
from the Argentine, together with large supplies atloat. 1n
the \West, the market was depressed, put rallied sharply on
a decided decrease shown in the U.S. visible supply, which
caused a rush of shorts to cover. The avaifable grain figures
dropped lower than for 20 yearsat this date, totalling 25524,
000 bushels, a decrease of 939,000 bushels from last week. 1n
addition to the scanty supply Tue demand for cash wheat im.
proved, and under the added stimulus prices advanced from le
to 154c.  The cash wheat is gaid to be tied up by speculators,
and this causes congestion. There has been heavy consump-
tion of corn and oats on the farm this winter, and more coarse
grain will be uscd before spring; but the belief exists that
there are laxger reseweés back than at this seqson in former
years . Farnrers” elevators in the North-\West are siid to hold
more grain than any ofher chiss, and very little of it is hedg-
ed by sales of futures in the primary markets They have
teep mmpressed with the jdeg that they will get high prices
for what in the spring, and are holding with the intention of
selling at the {op. At Winnipeg May wheat sold at $1.0434
o §1.05. and July at $1.055; to $1.065,. (Oats sold at 36lc
for May and 381%¢ to 39yc for July., Manitoba spring wheat
was dull in the Montreal marKet, but there was more doing
in oats.  We quote pices for car lots, (:_v'rstoro, as follows:—
Corn, American, No. 2 vellow, 76c: No., 2 mixed, 75¢; oats,
Yo. 2 (amadian western, 46¢ to 461,c; oats, No. 2, 45¢ to
4 Ye; Ontarip No. 2 white, 44c to 44%ec; Ontario No. 3
white, 43 to 4314c: Ontario, No. 4 white, 42 to 12yc; barley,
No. 2, 7, to (0c; barley No. 3, 381,¢c; barley No, 4, 56yc;
feed barley, 54y,c,

Whet has declined on the week, Receipts have continu-

el large, Argenynas  shipments have increased and Kuro-
pean markets have decined. The North-Western movement

during January was 108 per cent Javger than during the same
month hst year. The possibility of export business in the
U.S. inthe near future seems dubious. The outlook for the
growing winter-wheat crop is pelieved to be favourable, ‘The
vorld’s shipments have resched a large total, something like
LIOGHO0 bushels larger than in the previous week. On some
diy's the total recepts at  spring-wheat and winter-wheat
points have been nearly treble those for the corresponding
days last year. Less gttention is paid to the fact that the
Argenting crop is officially estimated at 140,000,000 bushels
agaimt 161,700,000 Jast year with an exportable surplus this
Year of 83.000,000 bushels, a8 against 96,000,000 in 1909. The
difference in the exportable surplus for the (wo Years is not
S0 greatas it was at one time expected to be. In most parts
of the world, too, the aOp outlook is favourable, It may be
ritented that the opiiion among experienced people is quite
gemenl to the effect that any deficit in the Argentina crop
will be more than made up by the vields in Ruassia, Australia
and India, without counting on a possible increase in Ameries,
where the acreage is certainly larger than it was last season.

—Oats for future delivery in  the Western market have
beenn quiet and the fuctuations in Prices havy been largely in
company with those in corm. On receeSsions commission
houses and some elevator interests have made purchases, and
there has been scattered covering, though sentiment among
the rank and file of the trade is pearish on the large size of
thy last yield and the belief that soomer or Jater the Teceipts
must increase materially. The cash demapd of late has been
small and cash interests have sld futyres,

GREEN FRULTS, FLC~—TFruits. smch as oran@es and apples,
are fairly plentiful and not dear for the seasm. Buysiness i
Only moderately active. Uranges: Valepcia oranges, very
fine, sweet, $3.50 per case of 490, sng &3.75 per 714 ; Sevilles,
bitters, 160 to 200 in boy, $7.50; California Navels, 12 to 200
in box, $3.25; and 96 to 112 in box, $£.75; Mexicans, 126 to
216 in box, $2.350; Floridas, 121 to 216 in hox, $2.75 . —~Grape-
fruit, 64 to 80, $4.00.—Malsga Grapes, tinted, hewvy weights,
$6.—Apples : Baliwins, Greenings, and Rugmett apples, No. 1
quality; $4 per barrel; No. 2 $3.25 and Spys, $4.50. —~Dates:
Hallowees, new, 434¢ per Ib.; in 1 |b. packages, 7c; 2% in. §

!

B4

British Nort)
Can, Bank o
Dominiop,. .
Eastern Tow

Farmers ..
Hamijlton,. .
Hochelags. .
Home.. ..,..
Imperial.....

& Banq ueNs
Merchants,. .
Metropolin
Molsons . .,..
Montreal ...

New Brungwi
Northern (ro
Nova §cotis. .
oftaws. ...
Provincia) Ba,

Quebec...,...
Royal, ...,,..
Sovereign ... .
Standard. . .. .
8t. Stephens. .

8t. Hyacintpe .
Sterling.. ...
Toronto. .
Tndes.. ..,,.
Unionof Hglif

Union of Cana
United Empire

* Quarterly.

SPECLAL
BLACK LA

W. FC

Crown, Lle; 2
ot about 35

Lemons: -\
Candun yed
in tses, $2.4
faney, $2 .50

bunches in th
ted I4¢; Jumli
Walnuts 26¢;

Walnu ts, Freng

GROCHER S
e lineg at s
ined artiele i
barrels. Mola
the high prices
and all lines a
the U. S, specu
Rio No. 7 8w
dia growths ha
The speculatiox
transactions on
tuations have 1
of Hquidation b
terests  have my

quiet; muscova¢
molasses sagir,
$5.95 cri-hed

Powdered, 85,30
don raw sunay,

Bugar, 13, - In:=
ed, although '{ra
Jobbers: Yook {d,
late have beern 1




THE CANADIAN JOURNAL OF COMMERCE

—_—

>r wheat on o .
srice offerings Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
»g atloat. 1n

Percentage ~ = Market i Yearly
>d sharply on Capital Capital Capital Reserve of Rest value ordly
=u arply R BANKS Authorized Subscribed Paid-up Fund to Paid-up of one Dividend Dates of Dividend
upply, which ., Capital Share
) § § ; 3 ; § Per Cent
grain figures British North America.... . 366,666 4, Bui, 66 4,500,606 82.Ud U Su2.U7 o April. Oct.
alling 25524, Can, Bank of OOmmerce = 3 10,000,0 10,000,000 96.75 99.87 2 *  Mch. June Sept. Dec.
= =] ’ ’ pominion, . v % d. 3,983,700 3,983,700 125.08 . Jan. April July Oct.
wvst week, 1In Eastern Townslups S 3,000,000 3,000,000 70.00 p Jan. April July Oct.

g
.
—
&
e
<]
N

y speculators, Fu‘l);)’:';_i'l;i::" 32.61 . . Mch. June Sept,

100.00 o aras Feb. May Aug.

sh wheat im- PAXIEES .o ouree oarioinmre s 1,000,000 567,857
o 1 Hamilton.. 2,500,000 , 500,000 100.00 . . p Mch. June Sept.
inced from le¢ Hochelags. ll.ow,ooo 92.00 e . 4 Mch. June Sept.
3.

£k
g

585 5%

=319

v consump-
LYy ConSump s Banq ueNationale. . ;... Feb. May Aug.

g2 g

000 52.50
i1 more coarse ﬁggcn&;llgsa-u....-..,. , O, ‘%, 1&% j\xch‘ JuuL; Se
ropoli X i an, ril Ju b e
f exists that Molsons ... 504, 100.00 avi 1 y
83.33

Jan, april July
Mch. June Sept.

ggais
s seges 2

Montreal ...

=

on in former

New Brunswick. 750, 178.41 Jan. April Jul
siid to bold Northern Grown 2,207,500 ‘925 Jan, Lo, Juiy
of it is hedg- Nova cotis. . .. 3,000,000 180.00 Jan. April July
, ! N ofta wa. Y 97.504 Mch. June Sept.
Chey have | ProvinciaiBank of Ca 30.00 Jan. April July
high prices gu;zbfc. 3 003(; }\h:h. Junle Sept.
- oyal, - 16.3 . April July
intention of Sovereign .. a“prJ)
d at §1.0434 Standard.. & Feb. May Aug.

8t btephema .

Mch. .... Sept.
sold at 30%4c :
s heat 4 StHyaclmne P, 000, 504, 6 370,915 e imeh ma g e AN 'S
spring whea i gger ing. . 3 3 845,898 Feb. May Aug. NOv.  ............
. oronto. . 4,000,000 4,000,000 Mch. June Sept.
more doing Traden. . ... ..o 5,000,000 367, 4,354,398 Jan. April J\ln;,
s follows:— - Unionof Halifax......... 3,000,000 1,500,000 1,500,000 Feb. May Aug.
d, 75¢; oats, Union of Canada.......... 4,000,000 3,207,200 3,202,670 Mch. June Sept. 1
- Umted Emplre - 5,000,000 138,500 306,15
0.2, 45¢c to !

twrio No. 3 " Qunrterly.
2

c; barley, ——

fo. 4, 56%c; a = bing bLusiness is being done in the dried fruit market.  Fair
Pralrle Cotton co. sales of prunes were reported, the prices being fivm. Peaches

are not in demand. Currantg are lirm, Dates are in good

i and Kuwo- SPRULAL  ATTENTION TO 1-16 TO 1-8 HEAVY BODIED  (cmand.

n movement BLACK LAND COTTON. —Basket fired Japans are receiving the most attention in
ng the same i

: the New York tea market and a fair business, mostly of a
iness in the

look for th ABE R D EEN Miss jobling character, is being done, Formosans have an active
ook for e s ] .

mquiry, many sales being reported. FPrices are lirm.
wrable.  ‘The

ave contipa-

-

e W FOWLER M anager —Canmned tomatoes are stronger in the .. markets. A
othing like - » b i i Se f
nething i large percentage of holders refuse to sell below (3¢ f.o.b., but
On some i i ; iy i i
Jn l(]) . some will still take orders at 6215c. 'L'he demand is fair. A
vinter-whea few packers have ; 5T ¢ i
eI crown, 11¢ 24 in., 7erown, 10¢; 23 in,, G crown, 9¢; in mats few packers have offered futures at 65¢ f.o.b. during the
t that the ot about 33 Ws., 5c.—Banams: Junbo, $2.25 per bunch.—  “°€ and have taken some orders. The price is 5e below last
C a i 8 5 : 2 ns iy 2 ) ) " .
-~ : year a considere I
) i Lewons:  ~Marconi,” faney, 300 size, $2.75 per box. —Onions: ) nd is considered low.

surplus this Canadun red onions, in bags of ai>out 75 1lbs., §1.25; Spanish,
1909. The in cases, $2.50; in crates, $l.—Cramberries: Cape Cod, ex.
50 per box.— Celery: Califorma 5%, o 8 dozen

HAY . —Continued fair enquiry, and prices firm, with
moderate receipts. No. 1 $14 to $14.50; No. 2 extra $13.00
to $13.50; No. 2 $12 to $12.50; clover mixed $I1 to $11.50

rears is mnot faney,

uncheg i . CTY $5.756 .-—Nuts : Peanuts, -I'on, roast- .

most parts bunches in the crate, ‘1’0 5 .—Nuts: Peunuts BO“] and clover $10 to $11 per ton, in car Jots.

1t may be ted I4e¢; Jumbes, 13c; French 9¢; shelled almonds 34c; shelled i
ple is quite Walnuts 26e; Terra amnouds, l4c; Brazils, 17c; Pecans 18c; HIDES AND LEATHER.—The market for hides was dull
ntina crop Walnrts, Freneh, 125 filberts, 12¢; chestnuts s¥c. and unchanged. No. 1 beef hides were at 12¢ and No. 1 calf-

L, Australia ] i ; - fof st skins at 1d4e,
: OGRS —There has been 4 yderate deman
in America, GROCERIES  —There has been a moderate dema or s

ast season. ple lineg at Steady prices.  Raw sugar is strong, but the re-
rket hayve ’ ineg article is unchanged here at $4.85 for granulated in
barrels. Molasses and syrups have sold fanly well owing to
the high prices of butter, cheese and lard. Teas are steady,

with slow sales. In leather, little vigor was
shown, manufacturers having supplies on hand for the time
being.

1 largely in

HOPS.—1he New York market is quiet. N.Y. Ntate, com-
commission

mon to choice, 1909, 30c to 3ic; 1908, 15¢ to 18c. Pacitie

. , . > 214 ) for. In

——— and all ines are well held and modentely enquized for Coast, 20c to 26¢; 1908, 13¢ to 18c,

nt among the U.S. speculative market coffee has been quret and steady. ~

irge size of kio No. 7 8fe to 83%c; Santos No. 4 9% to Hye. West In- IRON AND HARDWARE.—The local market is quiet, but

dia growths have been quiet; fair to good Cucuta 10 to 10%c.
The speculation in coffee futures has been extremely dull, the

he receipts

pigiron is firm, and prospects for spring trade continue bright.
e has been

trinsactions on one day amounting to only 2500 bags. Flue- Liis expected that recent open \\'l';lth('r‘ will be succeeded by

tuations have been trifling. There has been a small amount h(na\'_y buu\\"IaIIs lll.l(l severe cold which will interfere with out-
and apples, of liquidation by Wall Street and foreignm houses, but spot in- 'Z'L‘fe W‘?rk for ‘ ‘v‘""“' ()n} the New York !!‘l(-’t‘zll _exchange
Business is terests  have made purchases. Raw sugar at New York was ‘”“““‘i “.‘_’Pl‘“ v“'da dul]l‘ with bpf)t ffll(l ull deliveries up.to
1ges, very quie t; muscovado, 89 test, 3.84c; centritugal, 96 test, 4.14c; :"dt of /£ P‘;l 'CIOS.I:)g ﬂ_t N-i.f)O to. $13.20.. I'\n \\';13.-(1111}’ with
4; Sevilles, molasses swagir, -89 test, '3.49%. Refined  gteady; l.u“oaf 1.].)? .?:x,ote at &-.4.). to $32.70; Febrnary: at .5,52 ,.3,1/2 0
126 to 200 $5.95 cre-hed $5:85; - mould- A, $5.50i cubes $5.40; XXXX '“‘“’ﬂzs “f'mh? April anu May 1t $32.40 to $32.85. Lead
tns, 126 to powdered, 85,30 ; powdered, $5.25; granulsted $5.15. Lon- l\f;&;Ulet with spot \quot(»d .at $4.671% to $4.7214 N(rw' York y
3. —Gragpe- dop- raw suvaf, centritugal, 13s 6d; muscovado 123 9d. Beet 15, t\‘; &;ﬂ k-a-St tzx/LOtm: ‘f’»f)/('ltfr weak; spot,. $.90 to
v weights, sugat, 13s.- - In:ithe - Montren] market, vrieon'gro well niaintain-_ 0. " ‘EZ 'Ofth55 5 deo £ fsf 24!nut Stg ‘Fonis, Jrom
les, No. 1 ed, although {radé*is sémewhat quict ot thé ‘nioment.: - Some * Unchanged; northern grades $18.25 to $l :00-; southe'r-n,

D.—Dates: jobbers: Yook {8r atiadvance in canded gdods; Payhents  of $18.00. to §19.00. %
%% in. § late have been wmathei stck ind distppointiy, A qilet jop:  Fittsburg:=New business is:slow and the ‘market for pig
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
interest Date of Quotations )
BUNDS, per Amount Interest due. interest payable at: Feb. 10, HKEMAKKNS,
annum. out’'ding. Kedemption. Ask Bid

1st Uct.—1st AplL. Hank of Montreal, Montreal .. Apri 1st, 1¥20 ....

Bell Telephone Uo. .. .. oo b U o
Zznd AplL—2nd Uct. Bank of Montreal, Montreal .. Apriu 2nd, 1ylZ 1004 100

Can. Colored Cotton Co. ..

g
:

b oo oo v 18t May—I1st Nov. bank of Montreal, Montreal .. April 1st, 1940 99 98| Kedeemable at 10 & Int.

Dominion Coal Co 5 6,175,000 y g P ’ atter May 1st, 191U,

Dominion iron & Steel Oo.. ] 7,674,000 18t Jan—1st July Bank of Montreal, Montreal,.July 1st, 1929 9 « 94

** Znd Mortg. Bds .. .. (] 1,968,000 1st Apl—I1st Uct. bBank of Montreal, MONITeal ., scecscecssosssace o-- $250,000 Kedeemable.

Dom. ‘l'ex. Sers. “A.” .. .. 6 758,600 18t Mch.—1st Sep.’ Koyal ‘Irust Co., Montreal .. March 1st, 1Y26 ... 95 Kedeemable at 110 & Int.
DO. **B.'e oo oo e we [} 1,162,000 1st Mch.—1st Sep. Koyal lrust Co., Montreal .. March Ist, 1Y25 .... 7 Kedeem. at par after 5 yrs.
DO MM v 0w ve v (] 1,000,000 1st Mch.—Ilst Sep. Ioyal 'Irust Co., Montreal .. March Ist, 19256 95 94 Hedeemable at 105 & Int.
DOe ""Di""¢s oo o0 se oo ” 450,000 18t Mch.—1st Sep. HKoyal 'lrust Co., Montreal .. March 1st, 1Y256 .... .... Kedeemable at 106 & Int.

Hedeemable at 105.

N.Y. .. .. ..lep. lst, 1962 ....

8,311,661 1st Keb.—1st Aug. b2 Broadway,

Havana klec. Kaiway .. ..

Bank of Montreal, Montreal ..Jan. 1st, 1916 S
Koyal ‘I'tust Co., Montreal .. dept. 1st, 1916 .... Redeemable at 110.
1,000,000 1st June—l1st Dec. Merchants Bank ot Can. Mtl.June 1st, 1928  .... 1114
1,086,000 2nd Jan.—Znd July Bank of Montreal, Montreal ..Jan. znd, 19¥20 110 108

267,000 3V June—3V Dec.
834 80

600,000 1st Jan.—1st July
760,000 1St Mch.—I1st Sep.

Halfax ITam .. .. «s oo ..
Keewatin Mill Co. .. .. ..
Lake of Woods Mill Co. ..
Laurentide Paper Co. .. ..
Magaalen 1sland .. .. ..

cacaaco ©-

Mexican klec. L. Co. .. .. b 6,000,000 1st Jan.—I1st July Bank of Montreal, Montreal .. July 1st, 1935

Mex, L't & Power Co. ... b 12,000,000 18t Feb.—1st Aug. Feb. lst, 1933 88 274

Montreal L. & Power (lo. .. 1'% 6,476,000 1st Jan.—1st July Bank of Montreal, Montreal .. Jan. 1st, Y32 98¢ 97 Kedeemable at 106 & Int.
arter 1vlz.

Montreal St. Ky. Co. .. .. 4% 1,600,000 1st mMay—Ist Nov. May 1st, 1922 100, 984

HKedeemable at 11U & Int.

U.B. of Halifax or B. ot N.¥ July 1st, 193l

2,282,000 1st Jan.—1st July
Montreal or ‘roronto .. ..

N.8, Steel & Coal Co. .... 6

....Hedeemable at 115 & Int.
after 1Ylz.

. July 1st, 1932 cone .... Kedeemable at 105 & Int.
105

N.N. Steel Consolidated ... [ 1,470,000 18t Jan.—1st July do do July 1st, 1¥3l

Bank of Montreal, Montreal .
.. June 1st, 1925

1,000,000 18t June—1st Dec.

L,U0O,000 18t June—ISt DeC. v os oo oo o2 as oe
823,146 1st Mch.—1st Sep. . .

23,284,000 18t Jan.—1st July v ee se we

ugilvie Milling Co. .. ..

rrice Bros. .. e ce oo oo
Hich. & Untario .. .. .o «o
K10 JANEeIro .. .. oo os oo

.. Jan. 1st, 1935 95%

C.B. of C., London Nat. June 1st, 1929
1rTust Co., lcoronto
Bank of Montreal, Montreal .. Jan. 1st, 1927

Bank ot Montreal, \ontreal .. Jan. 1st, 1Y35

B3RO Faulo .. .. e ee ae e o 6,000,000 1st June—1st Dec.

1,000,000 1St July—I1st Jan.
Znd July—2nd Jan.

winnipeg klectric .. .. .. 5
winmpeg klectric .. .. .. b

plentitully

supplied with orders, but some of the smaller concerns  find
buying

nmon The Iv:l(lm;; interest s

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, = = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, Sgheral Agent for

is dceendedly  quiet.

busimess 1s not out freely. I'he

that new coming

1909 was so extensive that in

movenent of the last quarter of

some lines the demand is practically supplied for some months.

Iim plate and sheet producers have orders to operate practic-

ally in full durmge the first half of the year, and the steel ear

vember 1, and, according to Government report, 6,000,000 less

planis are working largely on orders placd some months ago.

and several hogs in the country than last year and hght stocks in pack-
L J

Rome recent purchases are reported of a few cars,

ovders of fair size for structural shapes were placed within - ~vs” and jobbers” hands, it looks like high prices this year.

& the past few weeks.  The pig iron market is quiet. and while .

4 quotations are nominally unchanged there is a slicht tendency MEAL.—Business in this line fair; prices are steady.
{o weakening. Current quotations are: Standard Bessemer — Rolied oats $4.75 per brl.; $2,25 per bag. Cornmeal ordin-
$19. mallcable Bessemer $17, No. 2 foundry $17 and gray 'Y 10 $3.60 to $3.70 per brl.
forge ®16.50, Valley, with 90 cents freight to Pittsburg. Ae- .
tual sales are few and these quotations could probably bhe al- OILS, TURPENTINE, ETC. -Business was quiet, but prices
teved. In steel, there is a fair demand for billets and the out- steady. in London, Calcutta hmseced, April to June was at
put against contracts continues heavy, ods; linsced oil 31s Yd. T'urpentine at Navannah firm at 593;c;

stock  22,830. Rosin firm; stock 131,59 b ;
LIVie STouCKk. Cables trom Liverpool and pLoudon stated : N ; ’ : : s e B. $4.25;
. ), ¥1.30: K. %4 Montreal prices are as f V8 —
thaot the markets were weaker and noted a decline in prices j' A B al prce are ! followm:
Jod oil 35¢ to 40¢; S. . pale seal 5 55¢; str: g
ol e Lo le per by as compared with a week ago.  \merican (; ot )d)(l © (I Nfld pale weal blic fo 8505 straw seal 400
* . N Lo 47c¢; cod hiver oil, Nfld., 80c 90c; ditto, Norwegis
cittie were quoted at 13%¢ to lde, and Canadians at 1314¢ to o I -~ .to 1 Hains NoEWSEH 0
‘ % to #1.05; castor oil fe to 1le; in brls., Se to 9¢; lard oil, 75¢
tie per 1o In Montreal there was a short run of supplies, . =y . - . . .
to 8¢ linsced raw 73c; boiled 7Ge; olive oil %2 to $2.25;
buycers bemg in want ot stoek, prices  advanced  Ye. lhe i Ro Q= . ;
1 olive, extra, qt., per case, $3.85 to $4; turpentine S0c to 85¢;
3 wealther was cold and tavourable to the (rade. Soime extira

wood aleohol 80c to §1.00; lcad, pure, $5.85 to $7.00; No. 1
$5.00 to F6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.
Rosin, 280 Ihs., gross $G to $9.

cholce steers sold at 64 chivice at Ge to 615¢, good at olse

fdr at e to Hhpe, medium at 4%c¢ to 4%e¢, and com-

mon at 4e to 4 e per [h. There was no change in the condi-

tion ot the market for sheep and lawmbs, prices being firm un- TOLALUES Green Moun-

Prices steady and demand fair.

der a good demand for local mnmnl]vx‘mn and small offerings. tains, in car lots, ex-track. are selling at 60c¢c to 6214c, with
Lamibs sold at 6%c to Te, and sheep at 41,e per b, The  Ontario at 50c, and Quebec varieties {llt 45¢ to 50c [wlr” bag.
trade inealves was fairly active and sales were made at from » :

F3.00 to $12 cach as to size and quality . Hogs firm and in PROVISIONS.—The colder weather and small receipts

demand, with sales of seleets at $9 to $£9.50 ex cars. More caused a firm  market for  hogs. Abattoir  fresh

than the usnal number of ranch eattle were offered, and they killed sold at $12.50 to $12.75, and country dressed

airived in good condition. at §12.00 to $12.25. We quote prices as ‘follorws:——

\dvices to hand trom Chicago say:—With an inerease in Heavy Canada short cut mess pork, 35 to 45 1bs.,, $29.00;

Th. porulation of 12,000,000 the past ten years and a decrease half-barrels heavy Canada short cut back pork, $14.75; bbls.,
in hogs of 15,000,000, with a decrease in the killing of over 2,- Canada short cut back pork, 45 to 556 pes., $28.50; half-
000,000 hogs simee the beginning of the pacKing season, No- barrels Canada short cut back pork, $14.50; bbls., Canada

Miscellan

Bell Telepl
B.C. Pack
B.C. Packe
B.C. Pack(
Can. Col.

Gen.
Can. Gen. |
Uanadian Pi
Canadian C
Detroit Kle

LDominion C(
Dominion U
Dominion Ir
Dominion Ir
Dominion I}
LDominion ‘I
Duluth S.8S.
Luluth S.N,
Hanrax ‘1ran
Havana Klec

Havana Klec
i1no1s ‘trac
Laurentide ¥
taurentide P
Lake oI tne

Lake of the )
Mackay Comyjp
mMackay Uomy
Mexican Ligh
Minn St. raul

Mminn St Pa
Montreal Cotu
Montreal Ligh
Montreal Stee
aontreal Stee)

Montreal Stree
Montreal ‘l'eleg
Northern uUnio
North-West Ls
N. Scotia Steel

N. dcoula Stee|
Ogilvie Flour
uglivie rlour
Kich. & ount, |
K10 de Jamero

Dao 1raulo

snawinigan wa
BL. John Street
Toledo Ry. & |
Toronto Street

innicaa wiectr
Tri City Ry. co.
Irl. City Ry. (
Iwin City Rapi
iwin Gty xap

West Indig Elec
Windsor Hote; .
Winnipeg Electri

clear pork, (s
$28.C0; DbLbls. 1
(Very llru\y, ¢
halt-barrels ex
beef, 200 Ibs., .

Lard compor
het, parchment
16Y5c; boxes,
net, grained (2
ment lined 17.
large sizes, 18 i
to 18 Its,, 161,
bone out rolled
small, 9 to 12
Selected, 18¢; h
thick, 17 Y
bacon, boneless

14%e; Wiltshir
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JE— —

Stocks and Securities dealt in on the Montreal Stock Exchange.

—_—— Percentage Par Market vadend
. Capital of Rest Value value of last
subscribed. Capital Heserve to paid-up per one Share. ©mos. Dates of Div'd.
paid-up Fund. Capital share
AKKS, ’ ] $ ] $ P.e
—_— Bell Telephone .. .. <o oo oo 12,500,000 1Z,000,000  %,150,000  17.20 100 5 z- Jan. April July Uet.
B.O. Packers Assn. “A”, pfd.. 685,000 GB0,U00  ceccccee cesee g, 100 7 Cum.; in ars 21 p.c.
B.C. Packers Assn “B”, pfd. .. 635,000 635,000 100 7 Gum.; in ars 21 p.c.
at 1% & Int. B.C. Packers Assn.,, com. .. .. 1,511,400 1,011,400 swsee W sesavess »e B R = P S

ay 1st, 1910, Can. Col. Cotton Mills Co.. 2,700,000 2,700,000 csees 100 é 1% Mar. June Sept. Dec.

Gen. Electric, com. .. 4,700,000 4,700,000 casee 100  ........ Jan. April July Oct.
Can. Gen. Electric, pfd. .. 1,452,885 1,452,885 00 e saes April Oct.
at 110 & Int. Canadian Pacitic Ky. .. .. .. 146,016,000 146,016,000 100 79 87 April Oct.
par after 5 yrs. Canadian Converters.. .. . 1,783,000 1,788,000 100 ee oo oo so se oo oo oo
at 106 & Int. Detroit Klectric St. .. .. .. .. 12,500,000 12,500,000 100 B ee oo oo oo oo s oo oo

at 16 & Int. 100 5 Jan. April July Oct.
at 1%. 100 5 Feb. Aug
Dominion Iron and Steel, com. .. 20,000,000 2v,000,000 100 58 oe 6e oo os oo oo oo
at 110. Dominion Iron and Steel, pfd. . 5,000,000 5,000,000 100 ( Cum.; in ar's 35 p.c.
Dominion ‘Textile Co. com. .. . 3,400,000 5,000,000 100 Jan, April July Oct.

ijeemable.

Lominion Coal, com. .. .o oo oo 15,000,000 15,000,000
Dominion Coal, pfd. .. .. .. .. 3,000,000 3,000,000

Lominion ‘Textile Co., pfd... .. 1,858,088 1,508, 088 100 Jan. April July Oct.
Duluth S.S. and Atlantiec .. .. 12,000,000 12,000,000 100 .

Vuluth 5.8, and Atlantie, pfd. 10,000,000 10,000,000 esecsves 100 i T R
Haniax ‘ATamway U0. .. .. .. 1,360,000 1,850,000 evsssocs 100 g Jan. April July Oct.

:t 106 & Int. Havana Klectric Ry., com... .. 7,600,000 7,000,000  ..ceeeee . 00 e intial Div.
Havana Mlectne Ky., prd. 5,000,000  B,00U,U00 100 . Jan. April July Oct.
at 110 & Int. aimos ‘trac., prd. .. . 6,000,000 4,676,000 100 Jan. April July Oct.
Laurentide raper, com. 1,600,000 1,600,000 100 Feb. Aug.
at 116 & Int. taurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 Jan. April July Oct.
Lake ol the woods miinng Co. com. 2,000,000 2,000,000 100 April Oct.
at; 100 & It Lake of the Wwoods Milling Co., pfd. 1,500,000 1,500,000 100 Mar. June Sept. Dec.
Mackay Companies, com. .. .. .. 43,487,200 43,437,200 100 Jan. April July Oct.
mackay vompanies, ptd... .. .. .. 50,000,000 50,000,000 100 . s Jan. April July Oct.
Mexican Light and Power Co.. .. 13,685,000 13,685,000 100 7 Jan. April July Oct.
minn SL. raul, and S.5.M., com. .. 20,832,000 16,500,000 100 April Oct.
minn St. raul and S.85.M., ptd. .. 10,416,000  &,400,000 WO Loseaen April Oct.
Montreal Cotion CO. .. «v o oo = 3,000,000 3,000,000 100 3 Mar. June Sept. Dec.
Montreal light, Heat & Power Co. 17,000,000 14,000,000 100 32 Feb. May Aug. Nov.
- Montreal Steel Works, com. .. .. 700,000 700,000 100 98 7 s July
ce CO. montreal Steel Works, pfd... .. .. 800,000 BUU, LW 10 April July Oct.
Montreal Street Ky. .. .. .. . 9,000,000 ¥,U0, 000 - 100 May Aug. Nov.
TORONTO Montreal ‘l'elegraph .. .. 2,000,000 2,000,000 40 . April July Oct.
E‘ihn"‘?i“tggou' Northern Unio ‘Irack Co. . 7,900,000 7,800,000 100 eeeenen. . June Sept. Dec.

North-West Land, com... .. .. . 204,073 294,073
ral Agent for "

. Scot ) Jo. .. ,000, 7,
"ince of Quebee, N. Scotia Steel & Coal Co. com 5,000,000 4,987,600

N. dcoula Steel & uUoal Uo., pid. 2,000,000 1,080,000 April July Oct.
Ugilvie FKlour Mills, com. .. .. 2,500,000 2,500,000 Sept.
;000,000 less uUglivie Ilour Miils, pfd.. .. .. .. 2,000,000 2,000,000 June Sept. Dec.

fich. & ount, Nav. CO. .. .. oo o- 3,182,000 3,132,000 350,306

June Sept. Dec.
K10 de JANIero .. .. .. «o oo .. .. SLZoU,L0U 26,000,000 csessece

ks in pack-

a0 raulo .. .. e Y00 U0 Y, 00,000 1,718,219 £ . April July Oct.

snawinigan water & Power Co. .. (5,dUU, LV 6,000,000 secessas . . 25 . April July Oct.

we stcudy. BC. JONN Ntreet KY. <o oc oo oo o0 BUU, LW BUU,000 seseccee  ssees 100 L.l 3 Dec.
. ‘Toled. . i 30... 75 ¥:

meal Grdits oledo ny. & Light Co . 13,875,000 12,000,000 soses 100 cewnsese

Toronto Street Ry. .. .. oo 8,000,000 ¥,000,000

his year.

82.82 p 1%* Jan. April July Oect.

innigad wmlectric Ky... .. 1,164,000 1,108,000

. ] Tri City Ry, ©o., €om...eoonnninn.... 9,000,000 ¥,uuu,0

t, but prices Iri. City Ry. Co., pfd. .. .. 2,600,000 2,560,000 seene
Iwin City K Transi ) 2 2

{ine. s ab y Rapid Transit Co. .. .. 20,100,000 2V,100,000 2.18

idwin City xapia 1ransit, ptd. .. 3,000, v 3,000,000

soune. Gl cclinees 1% Jan. April July Uct,

1%" Jan. April July Oct.
Feb. May Aug. Nov.

) ceves AW eeienes 1%* Jan. April July Oct.
rm at 59%¢; West India K

a Electric oo o oo 800,000 BUU, 000 eseee 100 ........ 1%* Jan. April July Oct.

B. $4.25; WINASOT HoTel .. uu uu .. .. < LOUo,000 1,000,000 ...eeee. eel.. . . b May Nov.

followa:— Winnipeg klectric Ry, Co. . 6,000,000 6,000,000 BUB, 024 0.68 178 00 2% Jan. April July Oct.

raw seal 45¢
rwegian 95¢ —— == =

* Quarterly.

lard oil, 75¢ clear pork, (small pieces, but fat), %$23.50; pris., Hank pork, TOBACCO.—There is no change locally, but the market for
to $2.25; §28.C05 bbls. pickled rolls, $28.00; bbls., heavy clear fat backs  leaf has been steady. In the U.S., manufacturers are appar-
S0c to 85¢; (Very heavy, all tat), 40 to 50 pes.. $32.00; barrelled Dbeef, ently better supplied with leaf thin many in the trade had
7.00; No. 1 hall-barrels extra plate beef 100 lbs., $7.75; voms., extra plate supposed . |
U to $5.55. beef, 200 1bs., $15.00; tierces extra plate beef, 300 Ibs., $22.00.

Lard compound: ‘lierces, 375 Ibs.

Prices have ruled firm, despite the dulness, a8
growers in some sections are asking higher quotations. Ha-
» 12e: boxes 50 Ibs., vana and Sumatra have been quiet and firm.

net, parchment lined. 12%c. Kxtra pure lard: Tierces, 375 Ibs.
ireen Moun-

. 16%e; Loxes, 50 Ibs. net, parchment lined, 1684c; tubs, 50 Ibs. WOOL.—Demand 1s moderate, and prices steady. At Bos-
B21/,¢ it , rai c s . - .

0=%¢, W net, grained (2 handled), 1634c. Pails. wood, 20 1bs. net, parch- ton, trade is more general and the volume of transfers is lar-
per bag. ment lined 17. Hams: Extra large size, 25 1bs. upwards, 15¢;  ger, though still confined to small lots. The grades most in

large sizes, 18 to 25 lbs.,, 16e; medium sizes sclected weights, 13 demand are those running from three-eighths down, but there
to 18 Its., 1G%c; extra small sizes, 10 to 13 1bs., 1614c; hams,  is more interest in finer sorts and demand for them is expect-
e el bone out rolied, large, 16 to 25 Ibs., 17c; hams, bone out, rolled, ed to develop with the more encouraging conditions in the
T.Vfouc;vs.__ small, 9 to 12 Ibs, 17%e; breakfast bacon, English boneless, New York goods market. Foreign 'advices continue strong,

o l:)O; Gt“lf‘(‘ffd, 18¢; hrr.)wrx brand, English breakfast bacon, boneless, -th. London auction sales closing at the highest prices of the
e hick. 1714c: Windsor bacon, skinned, backs 18c; spiced roll series. Australian and Nouth American primary markets
bacon, boneless, short, 15c; plenic  ham, choice selected, have closed for the season at firm prices. American purchases
141¢: Wiltshire bacon, 50 Ibs., side, 17¢; cottage rolls, 18%c. in Australia are estimated at 65,000 bales.

1l receipts
toir  fresh

s.,
4.75; bbls,
3.50; Thalf-
jls., Canada
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and CanadiaL
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY.

Gei1ven AND PROPRIETOR
'"JOURNAL OF COMMERCE,"
MONTREAL

ESTe

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

P W N
( INSURANCE COMPANY
== ‘ S—

Canada Branch: Head Office, Montreal.

WRITE FOR PARTICULARS
Waterloo Mutual Fire Ins. Co.
Established in 18683.

HEAD OFFICE. WATERLOO, ONT.

Total Assets 31st Dec., '905............ $564,568.27 A. E. LAWBSON, ..
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, T. L. Armstrong,

MONTREAL OFFICE)
207 8ST. JAMES STREET,

.. Manager.

A. P. RAYMOND,
Gen. Agent, krench Department.

Manager. R. Thomas Orr,  nspectors.

PROPERTY FOR

Ihe property at the junction of the Ottawa and the St.

SALE.

The place was anciently known as ‘“Lotbiniere Pointe,” but

Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin-
reach by two railroads (general and suburban service, at fre- sular shape and and the ancestral elms growing upon it.
quent intervals day and night in 40 minutes); also by water. :

The mainland portion and one island are nmow offered for

I'he current between the mainland and one of the islands sale on application to the owner,

I3 caused by a fall of several feet from
Mountains into the River St. Lawrence.

the Lake of Two

S. FOLEY,

The mainland portion contains nearly four acres; the island

nearly one-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre- “Journal of Cowmerce,”

served by the owner, there is scarcely any better fishing with-

in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property. Montreal.

To Life Insurance Men.

WESTERN ‘SGweany.
FIRE AND MARINE. Incorporated 1851
Assets, over - - $3,130,384.82

THE

Losses paid since organization —  51,014,051,79

Head Office., - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General

3

ROYAL = V|CTO RIA Ll FE Manager; C.- C. FKoster, Secretary.

Insurance Company.
Desires to engage competent and productive
Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKF GENERAL MANAGER,

Montreal.
Lo T R,

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

L] Jre—
OF LONDON, ENG.

Capital Fully Subscribed $14,750,000
Life Fund (In special trust for Life Policy Holders)

Total Annual Income, exceeds. ... 21,250,000
Total Funds, exceed

i N .Commercial Union Ruilding,
Head Office Canadian Branch : 95" 53661 13\ 58 'G1"*" Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

S8IZES OF

Pott .. .
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8IZES OF WRITING & BOOK PAPERS.

Poth .. .o .o o v v un 121, x 15
Foolscap. .. .. .. .. .. .. 131 x 16y
Post, full size .. .. .. .. .. 15 x 183,
DOOY . oo o5 sion 55 - os 20
COPY «: s v ws 50 50 o 16
Large post.. .. .. .. .. .. 17
Medium .. .. .. .. .. .. 18
Boyal:: . o ¢. so o5 sw 20
SBuper royal .. .. .. .. .. 20
Imperial . <. i e ose 35 ws 23
Sheet-and-half foolscap. .

Double foolscap .. 50
Double post, full size ..
Double large post

Double medium

Double royal..

Mo M oMo Mo Ko M M oM M

SIZES OF PRINTING PAPERS.

Demy oo oo v o5 we e om 18

Demy (cover) .. .. .. .. .. 20

Royal.. o s e e s 20Va
Super royal .. .. .. ..... 22
Musie:s . <o wn so o o 2l
Imperigl ;. i s 0o owe cs 22
Double foolseap .. .. .. .. 17
Double crown. .. .. .. .. 20
Double demy .. .. .. .. 24
Double medium.. .. .. .. 23
Double royal .. .. .. .. .. 27
Double super royal ..

Plain paper .. .. .. .. .. .. 32
Quad crown .. .. .. .. .. 30
Quad Demy. .. .. .. .. .. 36
Quad royal .. .. .. .. .. 41

MoK oM MM

Mo MM MM X MM MM

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

46 x 36

Double Imperial .. .. .. .. .. 45 x 20..
x 24

Double four pound. .. .. .. 31 x 21
29 x 22
26 x 21
26 x 191
21 x 18

Casing
tlephant.. .. .. .o v .o .. 34

|mperial cap..
Haven cap.. ..
Bag cap..
Kent Cap

ELKCIRIFICATION OF B.C.

RAILWAYS.

One of the members of the Canadian
Forestry Association residing in British
Columbia wrote, asking if in view of the
great destruction of timber by fires
started by locomotives it would not be
advisable to electrify the railways in
that province considering the large am-
water-power now running to
was submitted to

ount of
waste. The question
Mr. Cecil B. Smith, C. E.,
known engincer and authority on hydro-

the well-
electricity, who some ycars ago prepared
clectrification of the
and Northern Ontario
Railway for the Ontario Government.
Mr. Smith’s reply is as follows:—

a report on the

Temiskaming

“The electrification of any steam rail-
way system now operating over a wide
area, with its attendant standardizing of
equipment and operation, is a serious
step for a management to consider.

“The difficulties of handling mixed
traffic, including freight, by electric loco-
motives have been largely surmounted,
and we may consider that this will be
80 perfected in the near future that a
railway company may select direct cur-
rent, three phase alternating, or single
phase alternating as the method of pro-
pulsion with equal assurance of satis-
faction, it being assumed that, acting on
the advice of its engincers, the company
has selected the type bhest sunited for its
special conditions.

“Tt may be in assumed that
there must be strong inducements to
cause a change to be made in the equip-
ment of a well-established system. This
inducement may be of the nature of an
expected growth of business with which
electric operation can hest cope.  The
question of smoke ordinances or smoke

general

in lonz tunnels mav be a coverning fea-
ture, or acain. a dense suburbhan traffic
may demand a remedy. On the other
hand. a moderate troffie wnder standard
oconditions will nnt inatife eleetrification
unless coal is quite expensive, orades ex-
cessive, and wnter-power electric energv
available ot a low rate and from assured
sonrces .,

“The success of clectrification in Fu-

rope has induced great activity there in

this direction. In ltaly, Switzerland,
Bavaria, and Sweden, the

are expending large sums on the electri-

gU\'L‘l‘lllllL‘lliS

lication of old lines, construction of wa-

ter-power generating stations, and con-

struction of mnew eleetric lines  which

with  great

and

kinds of traffic
Three phase
phase alternating currents are both used.
“In electric
is extending its sphere and its competi-
in addition we have

handle all
satistaction, single
America the inter-urban

tive influence, and
the examples of the great systems ex-
pending millions on the electrification of
the New York district; and in the West
the Cascade Tunnel (three-phase) and
the Spokane and Inland Railway (single
phase) show the tendency of the times.
In Canada very little has been done be-
yond the use of direct current operation
of city and suburban lines—which are
only developed to a mod~st degree. The
Sarnia tunnel (single phase) is a partial
exception, and was forced on the Grand
Trunk by a serious accident and the or-
der of the Railway Commission. The
considered  electi-
Northern
Bay to
conditions

Ontario Government
fving the Temiskaming and
Railway from North
Englehart at a time
were formative and the time opportune.
The traffie now handled would have ful-
ly justified the step. and the only reason
apparent for abandonment was timidity.

Ontario
when

The added steam equipment now owned,
and the turning over of its best adjacent
water power to private parties make
the question now more difficult, but not
impracticable. Tt is to be hoped the
Government will still act in this matter
and cease hanling coal from Pennsylvania
at a cost of %6 per ton delivered at En-
glehart.

“Tn British Columbia, it is trne. there
is arp rently a large amount of water
nower available, bnt aside from some of
the few large rivers. such as the Koot-
enay ard the Colnmbia, the water-nowers
of the interior of British Columbia ove
not attractive as thoy are chiefly olacicr-
fed and rin verv low in the midwinter
season. On the Kootenav. even with its
enormous storage areas, the low water

flow is quite moderate. On the other

hand coal is moderate in cost and widely
distributed, and traffic is light except in
the mining district at Grand Forks.
“The special applications most evident
are that the C.P.R. shouid electrify its
heavy grades and tunnels on the main
line at Field and in the Selkirks and al-
so clectrify its mining branches in the
boundary district. By using the three-
phase system and having these districts
tied togcther, securing recuperation on
the down grades, a well-balanced con-
sumption of power might be obtainea.
Outside of this there does not appear any
evident application of electrification of
railways in British Columbia at the pre-
sent time-—aside from suburbans at Van-
couver and an interurban in the Okana-

)

gan Valley.

PATENT REPORT.

The following Canadian. and United
States patents have been recently secur-
of Marion and
Montreal,

ed through the agency
Marion, Patent Attorneys,
Canada, and Washington, D.C.
Any intormation on the subject
be supplied free of charge by applying
to the

will
above-named firm.
Canada:

Robert Stock, Berlin, Germany, motor
ploughs and the like; Parent,
Artusse and Artusse, Paris, France, pro-
cess of manufacture of rolled hinges 1n
which the knuckle is rolled with its leaf;
Alfred Camm, Montreal, Que., hat hold-
er; Moise Daigneault, Montreal, Que.,
crude oil 8tove or furnace; K. J. E.
Stockholm, Sweden, fuel
pump for reversible internal combustion
engine; Harold S. Martin,  Liverpool,
KEngland, dampers for mechanical vi-
brations of all kinds; James C. Trainor,
Dunedin, New Zealand, discharging ele-
vator for ships. .

Messrs.

Hesselman,

United States:

D .and F. W. Smith, Christchurch,
New Zealand, galoshes, gum, boots, and
other rubber footwear.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents Table for Converting Sterling Money into Dollars and Cente

at the Par of Exchange (9%, per cent premium). at the Par of kxchange (91 per cent premium).
£ |
Dollars. £ Dollars. £ Dollars. d. Dls, sd Dl0s. sd. Dls. esd. Dis. s.d. Dls. 0
0
4.86 66 7 36 20000 71 345.53 33 4.0 097.3 80 1947 120 292.0 160 3 0
6,95 %5 3 - Y - 1 0020 1 0994 1 1967 2 94.0 3 0 i
2 0041 2 101.4 2 198.7 2 1 3 ! (
14.60 0V 38 .93 333 73 3 0061 3 103.4 3 2 2 98.1 3 1 |
' . 4 0081 4 105.4 4 2 3 00.1 3 1 !
19.46 39 .80 00 o 4 5 010.1 5 107.5 5 2 302.1 3 112 &
24.33 3 40 .66 66 15 6 0122 6 109.5 6 2 3 04.2 4 1 1]
70142 7 1115 7 2 3 06.2 4 b 1
£20.20 41 .93 33 6 8 0162 8 113.6 s 2 3 4 2 2
34.06 42 204.40 00 7 2 0 9 1156 9 2 3 4 4 .
10 0 10 117.6 10 2 3 4 2 &
38.93 43 .26 66 7 78 1o 11 119.6 11 2 3 4 2 ]
D 9 - 3 7
43.80 4 13 33 70 0 ou 5.0 121.7 9.0 219, 3 413.7 3 Y
48.66 45 219, 80 10 11237 1 2 3 1 4157 3 Aig
S - 2 0 2 12.7 2 21 3 s 2 4177 3 2511
53.63 16 223 300 3 12/.8 3 2 3 3 419.8 3 1
o 4 4 0 4 129.8 4 29 3 4 4218 ¢ 2
5 0 5 1318 5 2 3 5 423.8 ‘ 3
€3.26 48 6 0 6 133.8 6 2 3 : 6 425.8 4 s
0 7 138.9 7 23 33 7 427.9 4 6
08.13 3: 49
0 137.9 8 23 3 3 129.9 4 Ly
78.00 50 0 13.9 9 2: 3 : 431.9 g 9
0 141.9 10 2: 3 1339 6 101
17.86 0 144.0 11 2 3 4.36.0 510113
82.73 ¢ 5 03
0 48. ; 5 2}
.86 7 10.0 2 3 138.0 vl
' 050.7 1 01 24 3 440.0 /
v2.46 052.7 2 1 22 3 ¢ 4421 6 7 43
v7.33 0548 3 1521 3 2 3 4 44.1 : ;1
056.8 4 d 4 2 3 4 46.1 4
102.20 .
0588 5 .1 5 2 3z 4 48.1 Eits
107.06 060.8 6 3.2 6 25 35 4 50.2 7 P
111.93 : 062.9 7 0.2 7 2 35 452.9 7 711y
0 8 1622 8 2 3 4 54.2 712 0y
116.80 Y 06 9 1643 9 26 35 9 456.3 Nl
5 121.66 6 10 06 10 5.3 10 2 3 10 4 33.3 8 :?‘
p ; 8 Va
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s 10 0 93.3 2 87.9 385.35 10 4 2.6
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STOVING COLOURS ON WOOL. beconie  yellowish in course  of  time,  ioson, since some better witustand the dyed sumple
wWhere ax this characteristic does  not  s.oving operation.  Anyhow, the shade tammng a qu
The yellowish coloration natural to  come into evidence when the fibre s undergoes some degree  of alieration by soda upon wtk
the wool libre is always an obstacle Lo dyed first and suphured atterwards. the sulphuring, not only on account of sulphuric acid
the dyeing of very bright shades, and in The latter course is consequently  the  the removal of the yellow colour natur- set free. rises
circumstances where these are required  more common for light and delicate al to the wool, but in some instances 3 ‘ action on the
the wool must be submitted to  some shades. For the purpose of dyeing the to a shght modification of the «olouring in this way t
course or other bleaching.  The process  wool should be previously well scoured; matter itself.  Obviously some practice bulk of the
most commonly used for this purpose 18 dyemng is carried out usually from a is required in being able under these In place of si
that known as “sulphuring” or “stov-  bath of soap. ‘onditions to reach exact matchings—in- the peroxide m
mng.” IKxperience has shown, says the This method is used for tinted whites; deed dyers of long exp.rienco have of- ly on account
Textile. Mercury, that wool bleached by «¢reams, pale blues, pale yellows, pinks, ten, afier dyeing, to submit a small sam- be overcome; )
sulphuring previously to the application pale greens, heliotropes, and many oth- Ple of the dyed material to the sulphur- care has also !
of the colouring matters is very apt, in ers, employing the basic dvestuffs. The ing to be quite certain of the extent of ly with the
the case of very light shades, to again colouring matters need to be carefully  1ts alterative action, This best is ae- otherwise they
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Sterling Exchange.
Tables for Computing Currency inty Sterling Money at the Par of lxchange (9 per cent Premiuw).

Hundreds .
s d £ 8 d £
¢ g 20 10 1% 10
B 234 111 2 10
12 ¢ 12 10y 3 10
WVa 2 310 11
% 11
] 3 6 56 11
9 11
FIA i 58 11
11%, 3 59 12
i 200 9 12
2 22 i1 12
3, 246 3 2 12
6 267 5 i3 12
big 287 13 b 13
Y 308 13
Y 328 16 4 6 13
10y, 349 6 3y
311y 36917 3
1 390 8
2y  4l0ly 2y
3y 43110 1y
5 452 1 1y,
6y 47212 03
Y% S Uy
9 313 13y
6 10y, < 111,
10 111 5 103,
16 Uy h) 10,
1Y 2y . 93
3 3y ile 9y,
i 4y 0 834
11 6 i3 7 81,
15 7y 73,
8% ‘ %
10 i 634
1y, It 614
U3, %
2 A
3% 1%
Ve
6 842 EEA
863 Wa
883 2% 3 19
93, 904 1A 19
24 13 19
9id 1% 19

FEovsNcoORUK~®

—

._
.1
KWK —=—-r0ceoegt

—
«w

iy (A 20
Loov 16 11%, 20

COCOCTCOCUBREABNNNAUGECCCO & oo o i € o oo e & b
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complished by  suspendmyg  the small
dyed sumple m the neck of a flask con
tamng a quantity of bisulphite ol
soda upon which 8 poured some strong
sulphurie acid. The sulphurous acid
set free rises and exerts its bleaching
action on the sample of material, and
in this way the efflect of stoving on the
bulk of the wool may be estimated.
In place of stoving some dyers favour
the peroxide method of bleaching, main-
ly on account of the lesser difficulties to
be overcome; yet with this process great
eare has also to he exercised, particular-
ly with the softer qualiti=s of wool,
otherwise they may bhe damiaged. This

Hundreds. Cis. = d. Cts.
8. d. £ s d. Ya 26
97 1047 13 1034 1 27
13 8 Yo 1068 9 1044 1% 28
17 93, 1089 0 954 9 29
11l 1109 11 9y 2% 30
6 0y, 1130 2 83, 3 31
10 13, 1150 13 8, o 39
14 3 1I'L 4 8 4 3,
4% 34

d. Cs. wm.d,
03y 51 1%
1y 52 134
13 53 A
2y 54 2%
23, 56 3

3y, 80 Yy
33, 3l 4

41 58 e
43, 59 5

51, 60 5%
53, 6]
63, 62
63, 3]
13, 64
A 65
8y, 66
83, 67
LA 68
93, 69
101, 70
1084 71

< —
W W W

W@~~~ G

—~CCwaeo g

© oo

® ~ o T e e
oo
©

&

18 43, 1101 16 il
2 51, 1212 6 7 5 35
6 7 122 1T 6l 5% 36
10 8y, 1208 8 ¢ 6 37
14 91, 1273 oy 38
I8 103, 1204 7 39
0, 13 % 10
1, 13% 8 i
2%, 136 8y, 2
4 1376 9 3
by 1390 2V, 9y “
635 X417 16 20 oy, %
8 1438 21 10y 6
bovg 14w 22 loy a1y, :
i vy L) 23 11y 6 1us, 73
0 0 1o ; -
£ 14 152 21 11y oAl S
e 25 1 Oy 50 2 03 75
4 1561 1: e e o e T ey S e s
i TA BLE OF DAYS F MPUTING [NTEREST
i 1602 AB F DAYS FOR COMPUTING INTEREST.
8§ 1623 To Find the Number of Daysfrom any Day of any one Mouth
94 1643 to the same Day of gny other Momth.
12 10% 1844 ' '
16 11% 1634 fro s S L I ] S
1112170; " 22S 528 :ib 8 X
6 2, 1726 IoJam .. .. 365334306275 245 214 184 153 122 92 61 31
9 3% 1746 11 Feb .. .. 31 365337 306 276 245 215 i3 123 92 62
13 5 17e1 2 March .. 569 28 365334 304 273 243 2l 151 120
17 6% 1is7 13 Aprii .. 90 59 31365335 304 274 ¢ 182 151
1 7% 1503 4 May . .. ]20 89 61 30365 334 304 2. 212 181
5 9 182815 Jume . .. 161 120 92 61 31 36) 33 < 243 212
910y 184y 6 3y, July . .. 181150122 91 61 30 365 334 303 2/3 U2
W1 1869 17 Aug, . .. 21281 153122 92 61 3l 36) 334 304 23
18 1 1890 S 23 sept. . .. %3 212184133123 92 62 3 335 304
2 2y 191019 Uk, .. .. 273 242 214 183153122 92 61 30 305 334
6 3y, 31l0 Now, . .. 304 273 245214 184153 123 92 31 305
1086 1052 1 1y Dec. . .. 334 303 275 244 214 183 153 122 61 30
14,6y 1212 03

I gt o g -
L -
© W W W wWE E
O@(L-ldﬁbx
BWM WL W LW ettt s B e e @

-
o
il e e S O

W 80 8D (O B0 TS O S WO W W W W 1o

@ o
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965 15 0% 1918 7y 193 3 N.B.—Inleap year,if the laat day of Fetruary comes

2 9 21313 tween, add one day to the number in the table.
610y, 2034 4

1020 71 11y, 201011y 2034 15 KXAMPLE: —How meny days from May 10th to Sept. 13th?

Irom the above table we get 123; add 3 for (diffcrence between
10 apd 13, and we get 126, the number of days required .

fault may arise because the bath must cesseg are agsociated by stoving after

be alkaline and warm, and the wool re~ the treatment with peroxide.

quires to be left in the liquor for many :

hous; felting of the fibre may result. SESER

The bath is prepared by adding a solu-

tion of peroside of s0da toa lathacidi- SOYA BEIN O1L y. RUNILAN  (OT-

fied with sulphwric acid, and after thor- TON  O1L.

oughly mixing together, tne bath js ren-

dered alkaline by the aadition of the Ihe soya bean products are creaving

required quantity of ammonia, Zreat interest in Russian cirdes and the
The wool is manipulated for a time in

this hath, of which the temperature js tention to the matter. An English pa-

then slightly raised and the material Per is authority for the following:—

steeped  for a2 period, in instances over- “Commenting on the great progress

night, until the desired (uality of white Made ip the Kilsmn possessions in (en-

is Obtnined. Oceasionally the two pro-  'Tal Asia with colton oil production, a

foreign press i8 giving considerable at-
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corespondent of o govermnent paper
reports the alulin € wustd in that area by
the proposil of the Khavibin Bose (o
nttee that (hinese pean oil should  be

admitted inteo ussia duty free, fearing

Lhe new cotmpetitor may arrest the de-!

Velopiient of the still yoing Central As

1ap colton oil Industiy, not to speak of |
Af present all |

the allicd oil @mke trade,
Vegetable olls pay 3 rouples 30 copecks
($1.8%) per pood (36 1hs.) dity excepting
cocoamit aned palm oil For the seap hoil
©rs, The Khokand  Bourse (Tommittee
nrges that to extend the 'free Tist” is to
threaten {he eotton ofl industry with ex-
tinction and consequently  to seriously
cripple the raw eotton industry,  The
Position is that by article 1 of the gen-
cral eustoms fariff beans, like wheat—if
used for food —noeoed pay. no import dutw.
so foreign houses have reecently heen
sending beans into Libau, St.  Peters-
burg, Odessa. cte. in Targe quantities.
0il woiks have bhegun t appear at the
ports, and in a few vears the seaboard
towns may develop a large ol industry

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

L J
)
25 |

DRUGS AND CHEMICALS~

ucid, Carbolic Crygt. medi.
Mloes, Cape o, o o ce v aur
WO o o6 o0 o6 18 s ss 0w
‘Borax, xtis.. .. ., ..
Brom. Potass ..
Camphor, Ref, Ringl
(amplor, Ref. oz. k.’
Cltric Acid .. .- . ..
‘Citrate Magnesia, 1b.
‘Cocaine Hyd. oz. .. ..
-Copperas, per 100 18-
Cream Tartar | .
Epsom Salis .. ..
Glycerine ..

-Gum Arabic, per lb
gum Trag .« ., <. e .
Insect P owder Io. .. .
dmsect Powder, per ket
Menthol, 1b. .. .. .
Morphia ..

oil I’epnermint lb

-0ill, Lemon .. .

opium .. .o ...
-Qxalic Acid .. .-
‘potash lmhromnte
potash, lodide .
Quinine

§trychnine ..

Tartaric Acd

o
SETRD

s =

=55

~00®WOOOOOO~E

SOONCORSCUNRNOOOD
18 <~ s
DO0UWOOANWWRLCO~OO~Oo0WOCOOCO~0C

EARNVEI-ISLISSEEIERIGS3

Licorice.—

stick, 4, 6, 8 12 alﬁ te 1b, 8 Ih.
o« jow Telles, cmse .

Acme I.xcor(o e e!. ofl .
Licorice l.ozenges, 1and§ b mm

HEAVY CHEMICAIS:—

Bleaching l'owder
Blue Vitriol
Brimswne

Caustic Soda

Soda Ash .. .. ..
doda plcarb .. ..
“Bgl. Sodm .. .. ..

<ul. sola (oneentra

NONNNNCN

PYESTUFFS—

Archil, con... ..
~Cutch . . 5
Ex. lnxwwd

Chip Logwood
inligo (Rengal) .
Indige (Vndﬁlu) S
Gambier .. .. ot o e g s
Madder .. - o LLen e .l e

rSumae .
e Ofyﬁnlo ot v ae g ioH g S 80

CO~Q==N D2

with cheap imported oil beans, and tood
the inland markets. It is felt that
Manchuria can comfortably supply all
thee peans required to supply Russip with
ol. The Central Asian industry has
siceesstully prodiuced soap and stearme,
put this industry is young, and t herefore
the Khokand Committee urges that Chi
nese beans should pay duty . A subse-
quent report says that  the  Moscow
Bourse  Conmittee supports the Kho-
kang Conrmittee in its resistance to the
duty free (or even only reduced) entry
of bein oil inte Russia, but disagrees
with  the suggestion that the beans
should he subjected o a duly . -Asit is.
Russin las to import 3000000 poods of
tallow. 234,000 poods palm oil, olive oil,
efe . and 97,00 poads cocoamut oil. bes
sides 3800000 ],mnl\ copra, ete.. and it
is held that the Russian Linport tariff is
antiquated and unsuited to present re-
quirements.  and  deprives  Russia  of
many of the raw materials (exotic oils)
required fo develop inland industries.
All such should enter free. or practieally
S0, says the report, and the proposcd
duty on Chinese oil beans is not justi-
tied .

THE RUSSEAN FLAX HARVEST.

My, Caonsul Grout, of Odissa, reviews
the flax bavyest of Russia as tollows:—

Jhe acrage under flax in Russia was
Turthey reduced Jast seuson, because  so
pany agricalurist fed whae lax exhaust
Lhe sol to so great a degree that only
much higher prices than those provail-
lug nuke it o profitabla erop, while the
Stetdy audvitnee in prices of grain causes
the latter to be grown more  largely.
Futhermore, the great amount of labour
required in preparing flax fibre for the
market beecomes a still greater problem,
as labour engiged by time has beecorno
lesy productive, and pieccework is said to
be performed Jess carefully

last feason the reduction in the area
of the flax fiells was partly avrested by
Lhe fact that a good many of the fields
sown with wmler grain in the autumn
of 1908 proved in the spring of 1909 to
be in such Unatisfactory condition that
they were broken up and resown with
spring grain and also with flax. Exam-
ming the map of Russia, with the figu-
reg at hand. it is found that the great-
est fallinooff in flax calture is jn those
provingees that tormerly: produced the
largeS¢ quantities of good flax fibre for
exportation in  Livonia, Kurland, and
Tver as much as 15 per cent; in Smo-
lensk. 10 mer cent: in Vitel'ak sind Kow-
no, 5 per cent, ‘while in the other pro-
vinees there was little or no reduction.

The new Winnipeg Directory, just
iBsued, places tho population of Winni-
peg, St. Boniface and suburbs at 172000,
an inerease of 15000 over last year,

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinpon Building,
S MRNIA §TiGer, TOronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

WHOILESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddies, boxes, per Ib. ..
Labrador Herrings - . .
Labrador Hernnm, ha]l brln.
Mackerel, No, pliln oe e ee
Green Cod No. v e A
Green Cod. lll’tt o  eu i@
Green Cod. small .. ..
Salmon, brls,, . Lab. No.
Salmon, half brls.

Salmon, British Columbia, half
Bonelesa Fish,. .. .. .. v ww
Boneless Cod.. .. «. .. . <.
Skinless Cod, case -. .. .. «. .
Herrings, boxes .. ., .. ..

£

coocwd uRsoarwmoo
52298 22¢ge3sy

888

FLOUR—-

Choice Spring Wheat Patents .
Beconds . . .o oo
Maniooa ﬂroug Bnkers
Winter Wheat Patents,.
Straight Roller .. ..
Straight bags . .
Extrss .. .. .. ..,
Rolled Oats ,, ., ..
Cornmeal, br],

Bran, in bags ..
Shorts, in bags ..
Mouillie .. SR
Mixed Grades ..

28888 3558385

BERBencwannons
8888358858582

NENN

FARM PRODUCTS—
But ter—

(Creamery . ¥ we) #@
(reamery, Sprmg .
Townships dairy
Western Dairy ..
Manitoba Dairy .. .
Fresh Rolls .. ..

Clieese—

Finest Western white
Finest Western, coloured
Finest Eagtern .. .

Egp—

Strictly Fresh .
New lLaid, No,
New lLaid, No.
Selected .. .., .
No. 1 C undled -
No. 2 Candled .

coooee

Sundries—
Potatoes, per bag . ve

Honey, White Clover. comb .
liney, extracted .. .. .. ..

Beans—

Privme oo o oo
Best hand-picked
GROCERIES—

Sugars—

standard  Granulated, barrels ..
Bigs, 100 Iba. .. ., .. .. ..
Ex. Ground, in barrels
EX. Ground in boxes ..
Powderes1, in harvels ..
Powdered, in boxes .. .. ,.
Psris Lumpl. in barrels .. .

Pyrig Luwmps in hall barrels ..
Branded Yellows ., .. ..

Molamse, in puncheons, Moutl.« e
Molagees, in barely .. .. ..
Molagses in hall barrels ..
Evaporited Applea .

cccoRTRRTONAS
BERERBEGRGHIS

Royal Buckin
Valencia, Sel¢
Valencia, La)
Currants .. .
Filstras .. ..
Patras .. .,
Vostizzas .. .
Prunes, Calilc
Prunes, Frenc
Figs, in bag
Figs, new la)
Bogia Prune

Rice—

Standard B. .
Grade C .. .
Patpa, per 10
Pot Barley, b
Pearl Burley,
’I‘apmta pearl
Seed Tapioca
Com, 2 lb. tir
Peas, 2 lb. ti
Balmon, 4 dou
Tomatoel, per
String Beans .

Salt—

Windsor 1 1b,,

Windsor 8 b, 1
Windsor 5 lb. 6
Wingdsor 7 1b. 4
Windsor 200 b
Coarse delivere
Coarse deliverec
Butter Salt, ba
Butter Salt, br
Cheese Salt, bal
Cheese Salt, b

Coffees—
Beal brand, 21
i

0ld Government
Pure Mocho
Pure Maracaibo
Pure Januica .
Pure Santos
Fanc¢y Riy .,
Pure Rio ..

Teasr—

Young Hysons,
Young llysonu,
Japans .. ..
Congw .. ..
Ceylcn ve w®
Indian .. ..

HARDWARE

Antimony,, ..
Tin, Block, L.
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot,

Cut Nail Sche
Base price, per
10d, 50d,
Extras--over and
Coil (hain—No.

3 i
7-16
Coll Chain No, !

9-16
5 .
% .
% 4
Galvanized Stap

100 1b. box, 14
Bright, 1% to 1§

Galvanized Lron

Queen’s Head, or
Comet, do.,

Iron Horse Sho

No. 2 and larger
No. 1 and gmalle
Bar Iron per 100
Am Sheet Steel, t
Am Sheet Steel 6
Am. Sheet Steel,
Am, Sheet Steel, (
Am‘ Sheet Steel, |
m. Sheet Steel, ¢
Boiler plates, iron
Boiler plates, iror
Hoop Iron, base fc
Band Canadisn 1
base of Band fro
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WHOLSBSALE PRICES CURRENT. BANK OF MONTIREAL. WHOLESALE . PRICES CURRENT.

N— . ‘\ b She N ere y \ 5 1Vi-
Name of Article. Wholesale. U“_bb‘ is ftershy @ivex hat.a Iyn Name of Article. Wholesale .

dend of I'wo and one-half Per Cent upon

- the Paid-up Capital Stock of this In-

§ $¢c ) Camada Plates—

- stiittion has been declared for the cur-
b }(l) rent Quarter, and that the same will be g:ﬂ g B :’0
RDER Fayable at its Banking House in this : *‘Z
to. i e B Lity, and at its Branches, on and atter ':’202
Valencis, Selected .. -« oo 4

J
PTUESDAL, the FIRST DAY of MARCH
next, to Shareholders of record of 12th
February .

Valencia, Lsyers «. .=

Curants .. .= . oo oo oo

;‘mtm ce 1t as ee s 4o

pm—— AMAS .0 o0 s oo 00 we oo
Vostizeas .. oo 10 o0 oo oo

Prunes, Californis .. <

T Prunes, French .. .. e o
: Figs, in bags .. <. eeo .
Figs, new lyers .. .. ..

== Bomia Prunes .. <. ¢c o

-

SI[SEEES

oo
So®®
-
- T
35883

—

By OUrder of the Board,

882 & 285 ssse
©C OCOCOOCOOOOONNNNOR

Per 100 feet met.—

cCOoOcCT © OO0 OOo0Oee

-]
=
==

K. S. CLOUSION, ) 2 inch .. .. .. 0 00
= s bteel], ?’t per 1b., l:’ﬂlck Diamomd 0 073
ce . . Steel, Spring, 100 lbs... .. .. . s
ale General Manager. | greel Tire, 100 1b8 . oo »o o» oo §$
. MG:— ddearg B. . zgg g gtee]] S_I)‘elghcl?oe, 100 lbc. o 19
a ce 4s s 2 tee 'oe Calk s oo g
Patpa, per 100 1bs . 425 4 Montreal, 18th January, 1910. eel Machine: 5 iap. We &% ;;‘g
Pot Barley, bag 98 ibe.. 200 2 Steel, Harrow r’zooth o e e 2 05
- Pearl Burley, per 1b. . 008§ 0
c Tapioca, pearl, per Ib. 0 —— —
Seed Tapioca «. .. .. 005 0 Tin Plates—
0 0o} Corn, 2 Ib. tins . . 080 1 5 3 SN <
5 50 Peas, 2 Ib. tins .. i 095 1 U.S. COAL PRODUCTION, IC Coke, 14 x 20 .. .. . .0 .& 4
8 00 Balmon, 4 dozen case .. .. 095 2 1C Charcoal, 14 x 20 .. .. .. .. 4 3
176 Tomstoes, per dorem .. .. 090 0 ) o 1X Charcoal .. .. . oo 5
g gg Btring BeAns .. .. .. . . 080 0 The sheet published by Geo. O. Swith, ’ll‘erne Plate 10, 20 x 28 .. .. .. .. 6
. . tussian Sheet Iron.. .. . .
Asgg Salt— Director of the United States Geological  ion & Crown, tinned sheets .. . ¢
924- -y
7 00 Windsor 1 1b., bags “ Survey of the Department of the 1u- 2 ;:Sg;‘_g““‘e'““_"‘ lofa -5 . %
0 00 !gﬁ:“ﬁ ;801,2::1 infﬂ__ terior, while having practically nothing l{}el:gt' big, pel' 100 bs. .. .. .. .. 550 2 7
9 Gby Wingsor 7 1b, 42 bigs .o . oo o- i igure inates in : N  per cent 7
, , . 7
0 06 Windsor 200 Ib. on it but figures, illuminates in a most ¢ 100 Ibs., 750 lel.b 25 per “cent.. 00
n e sa ts e0 we ve 4 o e om ww T
g-;)f‘) Coarse delivered Montreal ibag .. meerssung way e comse of coal pro- L2 W PRI L e

Coarse delivered Montreal § bags..
Butter Salt, bag, 200 8. .. .. .«
Butter Salt, bris., 280 Iba. .. .

Cheese Salt, bigs, 200 lbs. ..
Cheese Salt, brls,, 280 lba. ..

ducton in the United States from the
date of the first recoras. Of course,

Zine—

D D D BN G0

Spelter, per 100 Ilbs.

580 coal is mined in small quautities mdivi-  Sheet zine
gxlag Cofiees— dually, forming a considerable aggregate, Black Sheef Iron, per 100
5 60 geal brand, 2 b. cams .. .. -. 032 which is not reported at all to the De- 8 to 16 gauge .. .. ..
5 25 i 1. cans .. .. <o 033 e 5 . i e £ ey 18 to 20 gs
2 50 0ld Government—Java .. .. =« 031 | Partment, but My, Smith’s figures ave ) 000 g:ll;gee -
3(7)?, S::i mﬂ;ﬁig,; E gt S gf: large enough to stand on their  own ig gauge ..
) C es te w0 er ce s . 28 gauge ..
;Zg Pure Januica .. .. . e oo 0}"7“ basis. Pennsylvania has a monopoly of =
Pure Santos .. <. ¢s o .o oo 017 i o !
:30 an(;yK_Rio ov ewiom w5 wer em g}g the anthracite production, the output Wire—
)og PUXC X0 o iy o ewiirr maien reporied in 1880 having beem, in round  puin caivinized, No. 8 2 0!
Teas— nhgures 25,000.000 tons; in 1890 46,000,000 d go NoN. 0,9 .;gto)
0 0. 2
Young Hysons, common .. e 023 | tons; in 1900, 57,000,000 tons, and in No. 10 2 95
Young Hysom be-t grade 3 - _ . . No. 11 500
Japans .. «- o fes p 1907, 85,000,000 tons. Of the eight N. 12 .. 255
Congou Rl . X . . No. 13 .. 2 65
4 States : - 10,0t
) 264 (/3,‘10" C \lltlf producing over 10.000,000 tons of No. 14 .. 3 30
) 25 Indian .. .. bituminous coal per year. Pennsylvania No. 16 .. 4 00
V23 , E B No. 16 .. 42
HARDWARE— leads, with a production of 150,000,000 Barbed Wire.. .. .. . «o ..
) 00 ’ Spring Wire er 100, 1.26 Montreal
€O Antimony.. .. . in 1907, having doubled the ontput since ‘lthgextn., P T
l'
%:: gllggll(‘ gtr::: perpleb 189, 1hnois, the next largest, produc- Iron and Steel Wire, plain, 6 to 9 .. 230 pars
g:,‘;-p;”‘{’;(w{“'pl‘: oo ed in 1907, 51.000.000 tons, having doubl- ROPE—
:21 Cai: Nail ‘Saliedul ed since the year 1900. Next in produe- .Si(‘]wl base 2 vor we” aiel e ..
2 ut Nail Schedule— : . . ¢ S . 0 7-16 aNA UP .e en wn ve o r o
‘12‘ Base l‘fslt*f er ke| 76& N & tion is West Virginia, ‘with 48,000,000 d % .. .. p s oLl e
40d, 50d, an( a . - = . do: 10 ov s oo v ov we ww w5 ws 0 10
E“tlru"lo'ver I;mdﬁabove 'sod .. tons in m(_)u having doubled since 1901.  ayinta, 7.16 and larger .. .. .. ..
3 Coil  Chain— Ne B L West Virginia thus showimg the largest g: ’i-stonﬁ-l‘o. e we o
‘8)3 lgg 84-- O rate of increase of any ot the large pro- Lath yarn .. ..
o “;‘nChh 5 ducing States. - Tts output in 1896 was WIRE NAILS—
5-16 inc .. : : . .
«7 L 34 inch . 3?,5 only sightly over” one-quarter of the fig- | 94 extra .. .. .. 0 00
= Coll Chain N7016%mch 85;53 ures for 1907. In Ohio the production ég e‘xfr“"‘ .e 3?3
v . o o 3 . e vw
g;m R 305 | for 1907 was 32,000,000 tons, this State 33'“:,‘ s:g exttn 000
te o es ®n . ) an extra ..
- L A B T gz,g having doubled since 1898, the rate of | 84 and 9d extra . ‘6&")
% and nc N .
5 % 88 | increase, however, for the last few years 1of 224 12d Loty ouo
n ‘0:;“13”&1:‘1135;‘&“& A o g5 | Raving been much less than that of West S0d and; 00c! extea S
i 2 85 it . Sa SaeeE e e ase
Bright, 1% to 1% .. <. e Virginia. Consumption of coal by the i BUILDING ‘PAPER '
Galvanized Iron— enormous industries of FPittsburg and i
00 % & o Dry Sheeting, roll .. .. .
o Queen’s Head, or equal gauge 28 . the Ohio River Valley generally is on 80 | rared Sheeting, roii .. .
Comet, do., 28 gauge .. .. == :

tremendous a scale that it is estimated
lron Horse Shoes— that while the output of mines in that

No. 2 and larger dastrict may show further increases for
No, 1 and smaller

HIDES—

Montreal Green Hides—

85 Bar Iron per 100 1bs <. .- the mext four or five years, it is likely ﬁg:m{’ ﬁz- ; A
74 = %:: g';:’,: i ;& that the amount will begin to decrease | Montreal, No. 3 .. ...

Tanners pay §1 extra !or |orted curcd
after that time. This condition, it is and inspected.. .. .. .. .. ..

oS ‘ 5 Shecpsking .. .. .. ..

said, accounts for a growing feeling that | clips .. .. .. .. .. .. ..

well bought coal mines in that belt will | Caletur No.'1 o o . o0 =

show steady appreciation in value, in ad- | ,do Mo 2 .. ..
dition to the operating profits. !

Am. Sheet Steel, 6 ft. x /& ft.
Am, Sheet steel 6 ft. x % ft, 24..
Am, Sheet Steel, 62t x 2% 26. -
Am, Sheet Steel, 6 ft. x ¢ ft., 26..
Boiler plates, iron, Y inch .. -. -
Boiler plates, iron, 31€ inch .. ..
Hoop Iron, base for 2 in, amd larger
Band Canadisn 1 to 6 in, 30c¢; over
bise of Band irom, maller sire ..

5
NRRNRNRRON W ®W

—

BEEEGBES



R12 i CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. | PETROLEUM POSSIBILITIES IN
EGY PT.

> o — loeports recenved roas Cairoe tesuly Lo
Name of Article. Wholesale.

contiucd anterst in peaoleuann pussi Name of Article. Wholesals.

LEATHER—
No. 1 B. A. Sole
No. 2, B. A Sole
Slaughter, No. 1,. s sa

Light, medium and heavy
Light, No. 2 .. .. <« .
Harness .. .. .« ¢ oo oo

Upper, heavy .. .. o

Upper, light .. .. .
Grammed Lpper .. .. <« .0
Beotch Grain .. .o v co oe
Kip Skins, French
English .. .. .. ..
Canada Kid .. ..
Hemlock Calt ..
Hemlock, Light ..
French Calf .. .. .. .« .0
8plits, light and medium ..
Splits, heavy .. .. .« <. .0
Splits, small .. .. .. <. «@
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain .. .
(love Grain ..

Box Call .. .. .. ..
Brush (Cow) Kid .. .
Buff .. .. «. .o ts o a0 se oo
Russetts, light .. <. .o o o
Russetts, heavy .. .. ce o0 o
Russetts, No. 2 .. <« cc oo o
Russetts’ Saddlers’, dozem ..
Imt. French Calf .. .. . ..
English Oak, Ib. .. « «0 0
Dongola,, extra .. .. .« o
Dongola, No. 1 .. .. ..
Dongola, ordinary .. .. ..
Coloured 1’ehbles ..

Coloured Calf .. ..

bilities i kgt It appears that the

SOVCrninent s 111.«w<-|111u with exaniina Glue—

tons 1nto the outlook  tor  petrolenm

Domestic Broken Sheet. .. .. ..
production in the Red Sea disirier . In French Casks .. .. .. .. .
French, barrels .. .. .. ..

a note on the subject  United  States | American White, barrels. ..
) giil-Civiioral Tldnas, Cati \is Coopers” Glue .. .. .. .
onsu e ddimgs, at dalro, S NS Brunswick Green .. .. .

TICowas stated inoa report hrom this | ;‘;‘.’"(ihp,lurl‘sﬁ"\::: s::;;‘sh"'pe; g;l
constlitesencral about six months ago a  Furniture Varish, per gal
y Brown Japam .. .. .. .. .o .

that, while there was  undonbtedly i Black Japan .. .. ..
, X Orange Shellac, No. 1 .. .. ..
good show ol ol on the Red Nea voust Orange Shellac, pure.. .. .. ..
South of Ruer, vt it could not then be | BISe SUAG L 0 e T
sand positively to exist in paying quanti Putty, in bladders, .. .. .. ..
¢ Ralsomine 5 1b. pkgs. .. .. ..

cocccoccw

wrcoccocooee oo

cCo—NNNOoOCOCOROD

ties he opinion of the mterested ofti
" . Paris Green, f ob. Montreal—
clals of the Fgvptian governiment at the BEVS 600 1hS - oovn vvrrnnnns
i . PR 100 1h, Tots Drume, 50 1bs
end of TI09 is that even as yet iUis i | w00 11 1ots Pkes. 11b. .. o
100 1h, Jots Ting, 1 1b............

possible to sayv anything detinite on the
suliject of peirealonm resottiees in bgypt. WO0OL~

Ihe work of  examination cONtinues | Canadian Washed Fleece .. ..
i North-West .. .. .. .. .

along the Red Soa coast, and the govern B:lenOs Ayres

Natal, greasy ..

X Cape. greasy

scttine up landmarks from which claims | Australian, gresy

mient s making surveys o with a view o

may he marked out  seearely if  later

C O CCC OO XCOCOOCTOOTR POCOOPC000TCOOOOT® 4

e VES, A b -— ans g
coneessions are oranted. These officials WINES, TIQUORS, ETC. Canadian 1n

LUMBER~ are also making inquiries with a view to Ale—

8 Inch Pine (Face Measure) .. .. .. : AW Gt RS ‘ bhice f | English, qts. .. . . -

$Ind, Shhice (Boird Meawre) . Y drawing up such laws on the subjeet o English. g‘: Nat

1Inch Pine (Board Measure) .. wells and elaims as may prove necessary | Canadian, pts. .

1 Inch Spruce (Board \Measure) .. I t L i

1 Inch Spruce (T. and G)) .. .. 200 25 vereadfter

1Inch Pine (T. and G.). <o ve o 2 00 Porter— %ﬂth(;\ A[T:

23, 3x3 and 3x4 Spruce (BM) .. (‘o‘nnf.d. u.

BE. fe3 fod Sl Piee BN e 22 Dublin Stout, qts. .. .. 5 94D, Western An

Spruce, oofin M) .. .. q . .. . : e Dublin S . 7

e, Moorng (B . : SYNOPSIS OF CANADIAN NORTH. | Dublin Stae, pte .. .. . . 7 Guarantee C
Spruce (I and G) .. <o ve W LSST Lager Beer, US .. .

i Hae Ve ane B sy o 3 Lager, Camdian .. .. .. .

1 Pine sooan i B. o e N K X A i

Laths (1er 100) e ae me e s HOAMESLEAD REGULATIONS. BRILISH A

Spirits, Canadian—per gal. - Quotations o)

MATCHES— Ay evel uumbered scctlon ol buialn-
n oy Alcohol 66, O.P, .. .. .. ..
llelwm':n]rh, case w wa ee . 7 Spirits, 50, O.P, .. .. | o
elephonie, (CHsE o oo oo e we ve s ald Aiblla, cacepling > and 26, 0ot re Spitits, 26 U.P, <i oo 4o 55 o . 9 ¥ i N
Tiger, case . . Ho @ . . 3 b g d Clw Rye, U.P. .. . Shares Divie
King ldward . . .. .. v 36 svived, gy be boncsteaded by any per Rye Whiskey, ord., gal

Head Light .. ... . " i - =2 . = s .

Eagrle I"arlor 200°8 .. .. .. v latialy , or 250,000 10s.
H”;"”‘,':‘:f"" o Wi s Se ve: 4 2 5 uby male evel 1o ycurs ol age, to the ex Porte— 450,000  10s. p
do, 008 .. .. .. .. . .« ..

Little CComet .. wv cv ve vr ae e p tent of one-quarter section of 16U acie8 | Taragona .. X . 220,000 6s.

| OPOFEOEIL o i oipyisimiiite e s e ie o £ 100,000 17%
296,000 60

- Pale Seal ..o..o . e [ : person by the applicant at a Dominion ) 100,000 10s.
22l o s e ew e we e W ¢ Dier HEIMAN0S../s - ciss sososwmiossnsss 5 10,

r 0il, Ntid,, Norway [Process P N Linds Ageney o Sub-agency for the dis- Other Brands . . 000
er Norw egis S a6 5 5 .

liver Oil, Norwegian triel in which the land 1s situate. Entry 169,996

Castor Oil . e W es we s . .
Castor Oil, barrels .. % Q& w 4 by proxy may, however, be made at any Clarets— ; 10,000
" o vgeney, on certain conditions by the fa- | Medoc......... 900,000

Lard 001 .. & -4 o
ther, mother, son, daughter, brother or | 5% Julien .. ... 67,000 16 2-8

Lipseed, raw .. ..
Linseed, boiled .. ..
sister of an intending homesteader. i 50,000
la 1 pagnes— y 160,000 68 6d pi

Olive, pure .. .. .. ..
Olive, extra, qt., per
K Piper Heidsicck ...
PETROLEUM— resldeuce upon and cultivation of the (‘d[““n"i & e ..., . 100,000
20,000 178 6d |

Turpentine, nett .. .. .. .. « . )
Wood Alcohol, per gallon .. .. .. DU LTSS —(1) At least six monthe’

Acme P’rime White per gal. .. . ; . . e . - y

Acme Water White, per gal. land in each ycar for three years. o, 010
e 75 85,862

Astral, per gal. .. .. . .0 .. . < (2) A homesteader may, i he so de Brandies—
e etate s
1t la. case 106,660

Benzine, per gal. .. .. .. . i : < Ricnaru,gal............
Gasoline  per AL, vo er ae ea e s 3 sides;, perform the required residence du- Richard 20 years flute
. P Richard, Medecinal..... ...

GLASS— ties by living on farming land owned mc,m'(; v .‘Sdfo(_‘;,m‘ 12 qts,
First lreak, 50 feet .. .. .. . .. solely by hiny, not less than eighty (80) | Richrd V.0, 12 qts .. .. 10,000
Second Break, 50 feet G 5 ’ . . N . 10,000 40s. per
First RBreak, 100 feet .. .. .. .. 2 75 acres in extent, in the vicinity of Tis Scotch Whiskeys— ’ ’
Second Break, 100 feet 4 3 Bulloek Laae, G.L..
Third Break .. «. ve o0 o0« : ; homestead. He may also do so by liv- Kilmarnock .. .,

Fourth Brek .. Woem mg with father or mother, on certain con- | Usher's 0.V.G. ..
N DOWArS .- wuie snsgonaiimsersac
PPAINTS, &c— ditions. .Joint owner-hip in lind will not | Mitchells Glenogle, 12 qts. .. ..
Lead, pure, 50 to 100 Ibs. kegs . . do Specisl Reserve 12 qts. .. ..
D0: N6: 1. oroe 60 75 55 0o 5 meet this requirement do  Extra Special, 12 qts... .. .
Do. NO. 2 cove wo 6i @0 0m o0 : .
Do Neo§ . il (3) A homesteader intending to per- de  Finest Old Scotch, 12 qta..
Pure Mixed, gal. .. .. bo e form his residence jos in < Irish Whiskey—
White lead, dry .. .. Vr h i ‘(' d"t_'". in aceordance Mncnell('rlmkye(-n AW v ses. o
with the above while living with parents | Powers, qts. .. .. .. .. ..

Red lead .. .. .. .. ...
Venetiun Red, English .. 5 Jam 3 ST
or on farming land owned %% himself Bushmi 'y qu s 6 o e

Yellow Ochre, French
Whiting, ordinary .. . BRrke'S . o oo 0w s o0 es

must nohly. the Agent for the distrist of | (000 Hiver 2o 2 doa. 10s. per
anch intention

WON dlealds wu Maulloba, Duskatchewall,

sOL WU is Lhie sule bcad ol a

OILS Waule Ul auss

Application for entry must be made in

0il Sherries—

86s 6d p

a3
=

- 1O
CSCUHoNrm

237

o-Boorr—oows
5858858

Whiting, Guilders’ .. ..
Whiting, Paris Gilders’
English Cement, cask
Belgian Cement .. ..
German Cement .. ..
United States Cement
WMire Bricks, per 1,000 ..
Wire Clav. 200 1b. pkes.
Rosin 280 13 gross. ... e....

c

Gir—
W. W. CORY, Canadian grem, cases .. ..
- . Londom Dry .. .. . .. ..
Deputy of the Minister of the Interier. | Plymouth .. .. .. . .. ..
Ginger Ale, Belfast, doz. ..

N.B. — Unauthorized publication of m‘m::rti:' émx;oum. —

this advertisement will not paid for.

N

8%
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Write us for Prices and Terms.
We Can Imtercst You.

Foley & Williams Mfg. Co.

FACI'ORY and GENERAL OFFICE:;
ILLINOIS.

g@= ALL MACI!INES FOR CAN-
ADA SHIPPED DUTY PAID FROM
WARKEHOUSE AT GUELPH,

WE MAKE HIGH GRADE FAMILY

dewing
Machines

FOR THE MERCHANT'S TRADB.

Address all Correspondence to Chi-
[llinois.

Canadian Insurance Companies.—Stocks

Shs RAILWAY AND OTHER STOCKS

and Bonds.— Montreal Quotations Feb. 9,1910. SECURITIES. ‘ll“:l’:‘lo?"
' No Last Share lAmoum Canada British Columbia,
Name of Company. Shares Dividend par value. pmd per quotations 1917, 4% p.c. 101 108
’ per year. Share per ct. 1941, 3 p.c. S 86 £8
| Canada, 4 per cent loan, 1910.. ]2‘1)‘ lg;.
| , 1938 .. .. 9
British Amerlcan Fire and Marine ..| 10000 | 8}—6mos. | $0 350 97 Bbes seatloan o 21w 100
Canada Life .. . 2,500 4—6 mos. 400 400 160 23 p.c. loan, 1947 . 79 81
Confederation Life .. 10,000 | 74—6 mos. 00 10 271 Manitoba, 1910, 6 p.c. .. 100 102
Western Assurance .. 25 000 5—6 mos. 40 20 20 » 3
Guarantee Co. of North America 50 50

DRILI>SH  AND FOKEIGN INSURANCE COMPANIES.— ‘
Quotations on the London Market. Market value per pound. Jan 29,1910 100 Mihgltmli‘ r;th West 5 p.c. ‘\u. ive o
1sf onds ..
I = e 10 Buﬂalo & Lake Huron £10 shr..| 13} [ 183
do. 5% p.c. bonds .. 185 | 187
Shares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. ln!
guar. by Govt. .. .. .. 1854 | 1
Canadian Pacific, $100 .. s 853
200,000 1Us. per sh. Alllance Assur... 20 21-6 1 1.4 Do. 6 p.c. bonds . ee 10'7 106
Do. 4 p.c. deb. stock .. ..| . 109
450,000 10s. per sh. Do. (Net) .. 1 1 12 124 Do. 4 p.c. pref. stock .. ;?‘: }%
220,000 bs. Atlas l'ire & Life 10 248 51 54 Algoma 6 p.c. bomds.. .
W00,000 173 British Law Fire, Life. .. .. 10 1 33 11
296,000 60 Commercial Union .. we 10 1 16 164 G“nﬂtT}—‘u"k. Georgiu.n. Bay, &f
100,000 10s. Employers’ Liability 10 2 104 10§
10,000  18% Equity & Law o s woi i 100 6 221 223 l(l) Grand Trunk of Can. ord. steck 214 | 213
169,96 1234 Gen. Accident, Fire & Life .. .. 5 % 2 A0 I pred etock, B opont 1083 | 1S
10,000 10 General Life .. e 100 5 73 7 llgl ;rrad.l)rr:;.ef.“:gck s ee oo :x];‘ g?‘
900,000 10 Guardian .. 55 raiel Gaey e 10 6 10 104 100 6 p.c. perp. deb. stoc: 127 ,”‘
100 4 p.c. perp. deb. stocl 100
87,000 16 2-8 Indemnity Mar .. .. .. .. 16 3 8 84 100 Great Western shares, 5 p.c. ..| 124 l]g:
850,000 10s. Law Life .. " 20 20 24 2 100 M. of Canada Stg. 1st M., 6 p.c.| 100
% W . ? 100 Montreal & (‘hlmpluin 5 p.c. 1st 102
160,000 68 6d per sh. Law Union & Rock .. .. .. 10 129 51 5§ mtg. bonds .. .
Nor. of Canada, 4 p.c. deb. stock 101
100,000 .. Legal Insurance. A —— 5 1 1 13 100 Quebee Cent., § p‘!’ ist inc. bda.| 99 {:
20,000 178 6d per sh. Legal & General Life .. .. .. . 50 8 174 18} G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
100 Well Grey & Bruce, 7 pc.
45,640 £ 90 Liverpool, London & Globe .. 8t. 2 44 45 Ist mortg. . | 18 | 118
85,82 20 London. e e e e e 2 123 183 49 100 St. Law. & Ott. 4 p.c. bonds (100 | 108
106,650 82 London & Lancashire Fire. .. 25 2% 2
ondon Al 284 H Municipal . Loans.
10,000 16 London & Lancashire Life. .. 10 2 71 7% i Gk
a : 100 City of Lond., ., 1st pri. 5pe|,. . ..
10000 4x perish; Mame. s e 5o on e 5 o 26 364|100 City of tontre-l,d'stag., 8 pe...| 105 |37
os 8% eF @ 10 2 2, ‘ 100 City of awa, red. 1018, 4% p.c.| 102
W e Merchantst' M. L. % ! A 100 City of Quebec. 3p.'c. 1937 ...... -l 85 | %8
110,000 858 6d persh. North. British & Mercantile .. 25 6% 39} 404 redeé 1928, c .. ..| 100 | 302
20,00 87% Northern .. e 0 1 81 g1 |100 C",’,;'p‘;'fj“;;g;,f pe. e B L
44,000 208. Norwich Union Fire .. .. 25 ] 29 30 6 p.c. gen. con. deh., 919-90| 107 109
4 p.c. stg. bonds .. 9 (101
83,/76 80 Phoenix .o oo 60 b + 32 33 100 Glty ol Winnipeg deb. 1914, ..0. 104 |108
100,000 20 Railway Passen. 10 ] Deb. script., 1907, 6 p.c. ..| 100 | 102
989,220 £ Royal Exc. o 3 00 196 199
° Miscellaneous Companies.
01,258 66 2-3 Royal Insurance.. o S vw o8 10 1% 244 25}
.08 17% Scot. Union & Kal. “A” .. .. .. 20 1 3 B |100 canads NorthWesi Land Co. o:| 5 | 2
240,000  10s. per sh. Sun Fire.. i a% W@ 10 10s 124 13 100 Hudson Bay .. .. .. .. .. ..| 1014 | 1083}
48,000 10 23 Sun Life .. .. <. <. oo oo o oo 10 ™% 199 204
100,000 20 Thames & Mer. Marine . .. .. 20 2 6 64 .
®40 13 Union Mar., Life P 20 %y 6 6} Rt N Nty Amarien.s ot o
m,su 50 Yorkshire Fire & Life .. . 5 % 5 b3 Bank of . .| £20 | £20}
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

1909k
SUHN "-P”‘{‘;“‘”" TOTAL CASH INCOME.. .. .. v v ov .. .. $2,028595.40 "‘;“:MAN 3“‘; F.CA,
EERUSE TOTAL ASSETS .. .. .. .. e ev .. 10,490,464.90 RGN SERite.

E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 w, B. TAYLOR, B.A., LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, -— — — Toronto.

PERPETUAL CALENDAR

January

Mon Tue Wed

February

Thu Fri Sat

3

10

17

22 23 24

29 30 31

@ESnary, Mareh, May, July, August, Qotober, December, 31 Laye. April, June, BSeptember, November, 30 Days.

Capital ai
lotal Insh
Paid Polic

I'he use of

To TH:
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ANSURANCK.

BRITISH AMERICA Assurance Company

Thﬂ Federal I.i[e Agg&RPAANNcYE HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, A HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; .

. R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents:

Capital :l‘nd Assets ... L B 35 4 Ao AR Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.

jotal [nsurance wn foree .. .. .. .. .. .. .. $0I8400.6L1 g4, 7 A, LEER, K.C.; W. B Meikle; Geo. A. Morrow;

Paid Policyholders in 1908.. .. .. .. .. .. .. § 303,743.23 Augustus Myers; Frederic Nicholls; James Kerr Osborne;
Mset Reslzanle Pulicy Dumteats. Sir Henry M. Pellatt; K. R. Wood.

INSURANCE.

DAVID DENTER, W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director. e
S —— ' CAPITAL .. . .. .. .. .. .. .. .. .. .. .. $1,3400,000.00
USSELL . AM, . _ ASSETS s s o s we 08 o5 63 sk se a5 am oww  B040,984.107
Mavager Moutreal 1istrat. LOSSES PAID SINCE ORGANIZATION. .. .. 32,600,162.01

uuln" MUTUA LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter 1. Joseph, Mgr., 151 St. James 8t., Montreal.
est ...

Metropolitan Life Insurance
Do not place your insurance Company, of New York. 3oy,
policy until you have learned Assets.---c-e---. teseccecsssssescscscssns $236'927’000
all about the Guaranteed Policies in Forece on December 3ist,

Investment Plan offered by

9,960,000

veseresensecsaes $16,812,000

The Manufacturers Life Insurance Comnany It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians------- R I — $ 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN

Order Form .IOU rnal Of Commerce Order Form

M. S. FOLEY, Editor and Proprietor.

Subscription Subscription

SUBSCRIPTION ORDER FORM

I'he use of this form will cnsure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada. S, oete,

To THE JOURNAL OF COMMERCE,

18 HospiTar. STREET, MONTREAL. \

N,

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

_.for which I agree to pay $3.00 on demand.
Name

Address

NOTE.—Subscribers may change the address to which they desire the ‘‘ Journal of Commerce" to be sent as often as they wish
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Canada L.ife ASSURANCE

683rd Annual Report
1909 The Greatest Year in the Company’s History

Busiress Increased. Expenses Decreased.

THE OUTSTANDING FEATURES AR :

i . —— ' . 70.
EXPENSES were again reduced in 1909 as in 1908, not only  $2,000,000 PROFITS TO POLICYHOLDERS will be allotted Vol N

| i - New Series
. s year; a larger amc lan at any previous quin- P -
in pereentage but in actual amount, showing the continuedl this year; a larger ount than at any p juin

- . . quenniunm,
cfficient and conservative management of the Company.

Al
INCOME for the year $5,697,319.59, an increase over 1908 of McINT
NEW INSURANCE PAID FOR (notwithstanding actual de- - $361,277.05.

crease in lixpenses) amounted to $10,139,134.00, exceed-
ing the paid for Business of previous year. roran  VAYMENTS TO POLICYHOLDERS in 1909 including Death

S
Clai Mat KEndowment: ’rofi te., $2,032,332.16.
BUSINESS NOW IN FORCE. £125.000.000.00 aims, Matured Kndowments, Profits, etc., $2,032, D
1
) ASSETS now stand at $39,686,063.57, having increased in 1909
SURPLUS earned in 1909 %1,195,125.00, surpassing all re- Dress Goo

by the large sum of $2,972,948.33 — The Greatest Gain
in any Year. The Canada Life Assets are increasing at
the rate of $10,000 for each business day of the year.

cords., TOTAL SURPLUS OVER ALIL,  LIABILITIES

$3.322.764.65.,
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CONDENSED  FINANCIAL STATEMENT. . '

ASSETS LIABILITIES,
Goverument, Mumeipal and other Bonds, Stocks, Reserve Fund (1m. 3%, per cent and 3 per cent) $34,897,771.00 ETAIL M
and Debentures.. .. .. .. .. .. .. .. .. .. 319,049,430, Death claims in course of Settlement and In- R AD_A A;
Mortgages on Real kstate .. .. .. .. .. .. .. 10,152403. stalment Fund .. .. .. .. .. .. .. .. .. .. 345,130, foreas

2 GOE TRQ A continued an
L.oans on Policies .. .. g o &8 9,695,158. ) d
ing markets sh

adian Journal

Dividends to Policyholders in course of Payment 15,849.

teserve for Policies which may be Revived .. .. 84.687.
Buldings 1 Toronto, Hamilton, Montreal, Other

Winnipeg, St. John, N.B., and London, kEng.) 2,048,782.
Loans on Bonds, Stocks, ecte.

Keal lstate Owned-—(including the Company’s

LiabilitieB .: s «o wv w6 ow wsoe 53 w5 19,861. :
- i Ket Heports in
l'otal Surplus on Policyholders’ Account (Hm.
- 4 208 N led for compre¢
C e e s 174,333.01 31, per cent and 3 per cent) .. .. .. .. .. .. 4,322,764, ness of detall
Premiums in Transit and Deferred (net) .. .. 680,626 .63 b\’ ) o
usiness m
Interest and Rents Acerued.. .. .. .. .. .. .. 606,827 .24 . it. P l?l' hez y
Other ASSets .. .. .. .. oo oo v e i e ee .. 410,454.00 A tf‘ 's,t“
seription a
Cash on lland and in Banks .. .. .. .. .. .. 261,447.79 P s to
) year.
$39,686,063 .57 $39,686.,063 .
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RECKIPTS. PAYMENTS. CANADIAN JC

Premium Income (net) .. .. .. .. .. . .. .. $3,851,334. Death Claims (met). .. .. .. .. .. .. .. .. .. $1,348,746.45

Annuity Income .. . cx iv w5 85 55 o5 ss eb 104,859. Matured Endowments (net). .. .. .. .. .. .. 264,278 .50

Intevest. ete. .. 0 o0 0 0 0 000 L 1,741,125, Dividends paid Policyholders (including Bonus
Additions paid with Death Claims and with u 1 A <
Matured Endowments) .. .. .. .. .. .. .. .. 192,119.06 l“un s"

Surrender Values of Policies .. .. .. .. .. .. .. 188,758 .84

THE THREE ELEMENTS OF Paid Annuitants. .. .. .. .. .. .. .. .. .. .. 38,429 .31

SURPLUS. ——— Commel
Total Paid to Policyholders .. .. .. .. .. $2,032,332.16
A Gain in Kach in 1909 Mortality Assuran

Rate was l.ower, Interest Rate was Commission, Ralaries, ete. .. .. .. .. .. .. .. 626,094.93
Higher, kxpenses were Keduced. Taxes, Government Fees, Stock Dividends. ete.. 332,032. 50 OF Lo
Kixcess of Receipts over Payments .. .. .. .. .. 2706860.00

. MER(

Total Funds Exc

5,697.319.59 9 A :
$5,697 ’ $5,697,319.59 A

Securif

\ : . . Cor. St. James ¢
The complete Report of the Annual Meeting will shortly be published in the Company’s paper, Life Kchoes, which will be
mailed on request. T. L. MOI



