
/ft

FÎÈkAtiÊfr flüD ItiSURJVH.&Ér-REVlEW'?
Vol. 70. No. 6

New Series.
MOZTBEAL., FEIDA.Y, ZEBRTJA.Br 11, 1910. FOLEY, 

Editor and Proprietor.

McINTVRE SOIN «& CO.
Limited.

.. IMPORTERS OF ..

Dry Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefnusse K-id Gloves, 

ltouillon Kid Gloves.

13 Viotorla Sq.
MONTH EAS

'D ETAJL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe'to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants nr other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN .10LTRNTAL cf COMMERCE, 

Montreal.

ELECTRIC MOTOR
1-2 TO 4-S Hoaet-Powe*

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold con-id"rab!y under mar
ket price.

Apply to

JOURNAL OK COMMERCE.

Union Assurance Society
.. .. MERGED IN' THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed.............. $86,250,000

Security Unexcelled.

OAN ADA BRANCH:

Cor. St. James t McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

HASSAN
CORK TIP

CIGARETTES

The Orienta I smoke

Ten for IOc-

Plstlnctlve Xg)(g^ OualltlM

-OF-

North Star,Crescent 
and Pearl Batting

Ru rity-
Brlghtne88
Loftiness

r-x Me Deed Buck, oOj threads am 6) nlaaetafe yellow Ailing* at
X ltountei TIuil . 

tan Wet hr tkenctae.

WOOL.
ERASJVIE DOSSIN,

VERVIERS, (Belgium)

SPKCIAUTY OF

Wools and Nolls
FOE

Clothing, Felting, Flannel* 
and Netting.

good Agents Wanted.

BUCK DIAMOND
RILE WORKS.

Established ■ 1868. Incorporated, law,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD XBDAL 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Sating» Company 

of Ontario-
82 88 KINO STREET B.. TORONTO
James Gunn. J. Blactioch,

President Yh.-Frsilet.nl
Chaa. R Hill. and MusesSurscafg

3 Vi % Interest « Depoaitn.

4 % Interest en Deposit Receipt* 
{•sued for one year.

S % Internet on S yser Debenture*.
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THE CHARTERED BANKS.

The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
capital (»n paid-up)........ $14., 400,000.00
REST..................................... 12,000,000.00
UNDIVIDED PROFITS......  603,796, 30

HEAD OFFICE: MONTREAL- 
BOARD OF DIRECTORS:

■A. Mon- Lord Strath con* and Mount Royal, 
Q.C.M.G.. U.C.V.O., Honorary President.

Hon. Sir Geo. Drummond. K C.M.G., C.V.O. 
President.

Sir Edward Clouston, Hart., Vice-President 
E. B. Gree «shields. Esq- -tir William Macdonald 
R. B Angus, t S(i. Janie** Ross Esq.
Hon. Robert Muck a y Sir Thus, bhang hnessy,
David Morrice K.C.V.O.
C. R. tiosmcr Allred Bin impart en

Sir Edward Clouston. Part., General Manager.
A. Macnlder, Chief Inspector and Superin

tendent of Branches.
H V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. IB. Stavert, Supt. Branches. Maritime Prov

p. J. Hunter, Inspector N-W. and B.C. 
Branches.

m P. WTnelow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Province»

and Newfoundland Branches. 
BRANCHES IN CANADA:

AJlUton, Ont. -vaurford. OnL Wollrtlle N-8„ 
A-lmonte, Ont. Bucltlngba-m, 9. Yarmouth, N^S. 
Aurora. Ont. Cookshlre. (Quo. Charlottetown, 
Belleville. Ont Danville, Que. P B i;
Bewmanvllle, O Fraservllle, Qu Alton», M»n. 
Bunttord, Ont. Grand Mere. Q. Brandon, Man. 
Brockvllle, Oat. L-evis, Que. Calgary, Alta.
Chatham, Ont. Megan tic, Cardeton, Altk
Oelllngwood, O. Montreal, Que. Edmonton, Alta 
Cornwall Ont- 1 " Hochelaga, Gretna. Man. 
Deaeronto. Ont. ■■ Papineau av Indian Head.

- peel St. Saak.
Point St. Lethbridge, Al. 
Charles® Magrath. Alta. 
Seigneurs St Medicine Hat,

" St. Anne de Alta.
Bellevue, Moose .Iuw.Shsk.

" St. Henri, Oakville. Man.
" west End, Out took. Sank. I 
" weetmount. Portage la 1 

Quebec. Que. Prairie. Man.
" st Roch Raymond. Alta.

Upper T’wn. Regina, Saak, 
do V Ictonn ol- sawyervllle, Q. Rosenfeld, Man. 

Mount Forest, O sherbrooke. Q. Saskatoon, Sail 
Newmarket. O. st. Hyacinth.. Spring Coulee A.
- ■ - J " Three Rivers, Q- Weyburn, Sask.

Andover, N.B. Winnipeg, Man. 
Bathurst, N.B. " fort Rouge. 
Chatham, N.B. " Hogan ave
Bdmunsttm.N.B Armstrong. B.C 
Fredericton, N.t Chilliwack, B.C 
Grand Falls.N.I Clovcrdn le B.C. 
Hartland, N.B. R"dprby. B.C 

port Artnur, v. Marysvihe. N.B Greenwood B.C 
Port Hope. Ont. Moncton, N.B Hosmer B_C 
Murnla. Ont. Sbedlac. N-B. Kelowna B.C.

- - st. John, N.B. Merrill. B<_.
Woodstock. N.B Nelson, B.C. 
Amherst, N.S. New Denver.B.( 
Bridgewater,

_gl|nton, Ont. 
Fenelon Falls, 
rt. Wlllllam, O 
Goderich, Ont- 
Guelph, Ont. 
Hamilton, Ont. 
do B>uto« St- 

Holstein, Ont 
King City. Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Out 
do V ictoria rit-

Oak wood, Out
Ottawa, Ont.
“ Bank 8t. 

Mull, Que. 
Paris. Ont. 
Perth, Ont. 
peterboro, Ont- 
plcton. Out. 
Port Arthur, 0.

The Bank of British 
North America

Established 1836. In cor. by Royal Charter in 1840.
Capital Paid-up...............$4,866,666.66
Rest.................................. 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H.Glyn F. Lubbock 
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.-Winnipeg.
J. Anderson, Insp. 0. R. Rowley, Insp. of Br. Returns 

F. Hope ami J. H. Gill am, Assist. Inspectors. 
BRANCHES IN CANADA 

J. Elmsly. Manager Montreal Branch. 
Alexander Man. Longueull, P.Q.
Aahcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherlne St.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River. Man.
Brantford. Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Sask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. “ St. John’s Gate Br.
Calnsville, Ont. Ray more, sask.
Darllngford, Man. Iteston. Man.
Davidson, Sask. Rossland. B.C.
Dawson, Yukon Dlst. Rosthern. Sask.
Duck Lake, Sask. Saltcoats, Sask.
Duncans. B.C. Semons, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St. 
Forward. Sask. Si. Martin’-, N.B.
Fredericton, N.B. St. Stephen, N.B.
Greenwood. B.C. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. King & Dufferln Sts.
Hamilton—Barton St. Bloor & Lansdowne
Hamilton—Victoria A West Toronto Branch 
Hedlev B.C. Trail. B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Vaiennes, PQ.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg. Man.
London, Market Sq. Wynyard, S^sk.

“ Hamilton Rd. sub ‘Yorkton. Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120Sansome St.) J. C. Welsh 

and A. s. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn <fc Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

B&ult St. Marie 
Stirling, Ont. 
Stratford. Ont. 
St. Mary's, Ont 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst-Si„
“ Oarltoa St 
" Dundas St. 
“ Queen St.
“ Yonge St. 

Trenton. Ont. 
Tweed, Ont.

Canso, N.S.

New Westmin
ster. B.C. 

Nicola, B.C.
Glace'Bay, N.S. Rossland. B^C. 
Halifax. N.S. Summerlaid.

North End, ----  „
t » .. « Vancouver, B.CLunenburg. N.S .. Westminster Mahone Bay. Westminster

Tweed. ont. Sydne^°°\ ^ S Vernon> B a 
Wallsceburg, O. byaney' N S Victoria. B.C. 
RTanaw, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.

Ür«by Core, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London. Bank of Montreal. 47 Tbreadneedle 
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES :
New York-R. Y. Hebden, W. A, Bog, J. T. 

Mollneux, Agents, 31 Pine Street. Chlc-ago— 
Bank of Montreal. J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of Londoa and Smith's Bank. Ltd. 
Lsadon—The London and Westminster Bank. 
M4. London-rTbe National provincial Bank 
if Eng.. Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATBS: 
New York—The National city Bank. The Nat

ional Bank of Commerce. National park Bank.
■eetoB—The Merchants’ National Bank; Bnf- 
lala—The Marine Natl. Bank. Buffalo. San 
fr»aclaco-The First National Bank: The 
Anglo and London Paris N .t. Bank.

Bank of Hamilton
HEAD OFFICE ................. HAMILTON.

PAID-UP CAPITAL • . ..$*2.500.000
RESERVE A UNDIVIDED PROFITS . 2.827,140
TOTAL ASSETS................................... . 33,000,000

DIRECTORS:
HON. \YM. GIBSON...............................President
J. TURNBULL .. Vice-President and Gen. Mas, 

Cyrus A. Binge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

VV. a. Wood.
H. M, Watson, Asst. Gen. Mar. <& Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SA SKA TC’WAN

Sinicoe,
Ancaster, Southampt >n, Aberdeen
Atwood. Teoswater, Abernethy
Beamsville. Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Varievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, \Y roxeter, Francis
Dundalk, Grand Coulee
Dundas, Me] fort
Dunnville. MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Br.idwardine Osaep
Oorrie, Brandon Redvers
Grimsby, C.rberrj Saskatoon
Hagersville, Carman Tux ford
Hamilton— Du urea Tyvan

Peering Br. Elm Creek
East End Br. Gladstone
North End Br. Mamiota ALBERTA —
West End Br. Kenton 

Jarvis, Ki Harney
Listowel, La Riviere
Lucknow, Manitou
Midland, Mather
Milton, Miami
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pliât Mound
Neustadt, Roland
New Hamburg, Snowflake 
Niagara Falls, Starbuck 
Niagara Falls S., Stonewall 
Orangeville, Swan Lake 
Owen Sound, "'inkier 
Palmerston, Winnipeg
Port Elgin, 
Port Rowan, 
Princeton. 
Ripley,

Princess St. Br.

Brant
Cayley
Nanton
Stavely
Tnber

B. COLUMBIA-
Femie 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

" East Van
couver Br. 

*' North Van
couver Br.

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1855.

HEAD OFFICE; MONTREAL.
Capital Paid-up..........$3,500,000
Reserve Fund.............. 3,500 OOO

BOARD OF DIRECTORS:
Wm. Molsoo .Macpherson .. . -President
S. H. Ewing ..................... Vice-President
W, M. Ramsay J. P, Cleghom.

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Duruford, Chief Inspector and Supt. «f 

Branches; W. H. Draper, Inspector.
W. W. L Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

AI.BHItTA, ONTARIO-------Cent.
Ca'X?' 8™':?'= f«"*.
Diamond Uitv 5Î' a-
ter " Branck,

B1Reve1s1t„k(eOU,11B,> r" Q"r°m ,St »'
Vancouver.' t”™?'0 Jl,nctl°n
do Westminster Ave. Wnip«

VVaterloo.
wiîn,SrPe8p Williamsburg.

^vriin^,PortflSeAve Woodstock.
ONTARIO. Zurich.

AI vinston. OT’ii'RurAmherstburg. QUEBEC.
Aylmer. Arthabaska.
Brockvllle. Chicoutimi.
Chestervilie Drummond ville.
Clinton. F raser ville & Rlv Je
Drumbo. Loup Station.
Dutton. Knotvlton.
Exeter. Lachlne Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. “ St. James St
“ Market Br. “ Market and

Hensall. Harbor Branch
Hlghgate. “ St. Henri Branch.
Iroquois. 44 St. Catherine St. Br
Kingsville. 44 Maisonneuve Bra»
Kirkton Pierreville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Rotèrval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. I'lav le Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. Blalnvllle, Que.
Port Arthur. Victorlavllle.
Rldgetown. Waterloo.
Slmcoe.
AGENTS IN GREAT BRITAIN St COLON!»

London, Liverpool—Parr’» Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Aus
tral i a and New Zealand—The Union Bank if 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lewaat 
rates of exchange. Commercial Letters gl 
Credit and Travellers’ Circular letters lieued, 
available in all parts of the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA 
DIRECTORS:

WM. H. BEATTY ................... Preeldeet-
W. G. GOODERHAM .. .. Vice-President, 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Managw.

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto. 9 offices l>°udon North, St. Lambert,
Allandale, Mill brook, ALBERTa
Barrie, Newmarket, Calgrarv
Berlin, Lethbrd»e
Bradford, Ail„E.«^.ingS’ B, < îOLLTMBlA.

11 ...... N. WestminsterBrantford,
Brockvrille,
Burford,
Cardinal,
Cobourg,
Colbome,
Coldwater,
Collingwood,
Copper Cliff,
Oeemore,
Dorchester.
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

Mi 11 brook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee, 
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,

Vancouver 
MANITOBA. 

Benito 
Cartwright, 
Pilot Mound,8t. Catharines,

Sarnia, plin-
Shelburne, '

Swan RiT”.Sudbury. Winnipeg.
SASKATCHïWâ

witertooUrg' 51,to” MaiGlenavon
WellaDd, Kennedy \
Wyoming, Ungenburg,

QUEBEC. Montmartre
Montreal. 4Offl’s Wolaeley, 
Maisonneuve. Yorkton.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
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The CANADIAN BANK of COMMERCE.

Dividend No. 92.

NOTICE is hereby given that a Divi
dend of Two and One-quarter per cent 
upon the Capital Stock of this institu
tion has been declared for the three 
months ending the 28th February next, 
and that the same will be payable at the 
Bank and its Branches on and after 
Tuesday, 1st March next.

The transfer books will be closed from 
the 14th to 28th February, both days 
inclusive.

By Order of the Board,

ALEXANDER LAIRD,
General Manager.

'Toronto, 24th January, 1910.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4.000.00t
Reserve Fund & Undivided Profile 5,300.00.
Total Deposits by Public - 45,700,000
Total Assets, - - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P.................Presides!
WILMOT D. MATTHEWS . . Vice-Pree.
A. VV. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHBR8, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .... General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada ant 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers* Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 3 
MONTREM. imWCH:—V<2 St. James St.;

J H. Horsey. Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Cagita^^^urglu^^Ret^eSL34Oi00O;O0
Total Assets......................... 2.500.000.00

President: ALEXANDER SUTHERLAND. 
Vice-Pre«<fe Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Rate. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor- Adelaide 4.Victoria Sts. Toronto

THE CHARTERED BANKS.

UNION BANK OF CANADA.

Dividend No. 92.

NUTTCE is hereby given that a Divi
dend of One and Three quarters per cent 
on the paid-up Capital Stock of this In
stitution has been declared for the Cur
rent Quarter, and that the same will be 
payable at the Bank and its Brunches, 
on and after Tuesday the FIRST Day of 
March next, to shareholders of record, 
February 15th.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, January 22nd, 1910.

£

THE STANDARD BANK OF CANADA. 
Quarterly Dividend Notice No. 77. 

NOTICE is hereby given that a Divi
dend of TWELVE PER GENT Per Annum 
upon the Capital Stock of this Bank has 
been declared for the quarter ending 31st 
Jan., 1D10, and that the same will be pay
able at the Head Office in this City and 
at its Branches on and after TUESDAY, 
the 1st Day of February, 1910, to share
holders of record of 20th January, 1910.

The Annual General Meeting of Share
holders will be held at the Head Office 
of the Bank in Toronto, on WEDNES
DAY, the 16th February next, at 12 
o'clock noon.

By order of the Board.
GEO. P. SCHOLFIELD,

General Manager 
Toronto, 21st December, 1909.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.

Dividend No. 74.

NOTICE is hereby given that a Divi
dend of Two and one-half par cent, being 
at the rate of Ten per cent per annum, 
upon the Paid-up Capital Stock of this 
Bank, has this day been declared for the 
current tnree months, and that the 
same will be payable at the Bank and 
its Branches on and after Tuesday, the 
First Day of March, 1910, to Sharehold
ers of record at the close of business on 
14th February next.

By Order of the Board,
GKO. BURN,

General Manager.
Uttawa, Ont., January 17th, 1910.

Traders Bank of Can.
CAPITAL & SURPLUS .. .. $6,550,000
TOTAL ASSETS....................... $39,500,000

BOARD OF DIRECTORS:
C. D. Warren, Bsq................ President.
Hon. J. R. Stratton Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Bsq., Waubaushene; C. S. Wilcox, Bsq., 
Hamilton; B. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strath», Bsq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY. 
N. T. HILLARY.... 
J. A. M ALLEY ...
P. SHERRIS ...........
J. L. WILLIS...............

.........General Manager
..Asst. Gen. Manager

..........................Secretary

......................... Inspector
... Auditor to the Hoard

ONTARIO:
Arthur,
Aylmer,

Beeton.
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chrtpleau
Clifford,
Colllngwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embmn
Fergus,
Fort William, 
Glencoe,
Grand Valley,Guelph,
Hamilton,
Hamilton, East.
Hamilton, Mkt.
Harriston,
IngereoII,
Kenora.
Kincardine,
Lakefield,
Leamington,
Lien’s Head,
Lynden
Massey,
Mount Forest,

Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa,
Ot.terville,
Owen Sound, 
Paisley, Ont. 
Port Hope, 
Prescott, 
Ridgetown. 
Ripley, 
Rockwood. 
Rodney.
St. Catharines,
St. Mary's,
r’ault Ste. Marie
Sarnia,
Schomherg,
Springfield,
Stoney Creek,
Stratford.
Strathroy,
Sturgeon Falla
Sudbury.
Tavistock.
Thamesford
THsonburg.

Toronto Br’chee
Avenue Road 
Dan forth Ave. 
Oerrard & Jones 
Gerrard & Main 
Kine & Spadin» 
Queen and 

Broadview 
Yonge and

Col borne 
Yonge & Bloor

Yonge and
Richmond 

Union Stock Yds 
Tottenham, 
Tweed 
V-^rs
Waterdown,
Webbwood.
W. Ft. William 
Windsor, 
Winona, 
Woodstock,

ALBERTA:
Calgary
f’am rose
Castor
Didshury
Edmonton
Gad.shy
Gleichen
Holden
Stettler

SASKATCHEWâ
Forget 
Regina 
Saskatoon 
Zea landia

MANITOBA:
Winnipeg.

B. COLUMBIA 
Vancouver

QUEBEC
Montreal

AGENCIÊ8: London, The Tendon City and Mid
land Bank New York, The National Bark Bank. 
Chicago The First Na lonai Bank. Buffalo, The 
National Bank.

UNITED empire bank
of Canada.

Head Office, M»*1 Toronto.
Conservative investors will 3nd a safe 
->*ring proposition in thia New Canadian 
Hank Stock (issued at par). Allotments 
will he made to early applicants.
George P. Reid, General Manager.
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1

THE
Royal Bankof Canada

INCORPORATED 1869.
capital Paid-up.................................$5,000,000
Reserve & I «divided Profits. $5,028,000

HEAD OFFICE, - MONTREAL.
Board of Dire -tors

H. 8. HOLT. Esq.. Pres. K. L. PEASE Esq.,V.-P.
Wiley Smith, Esq.
Hon. D. Mac-keen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq.

G. R. Crowe. Esq.
D. K. Elliott. E*q.
W. H. Thorne. Esq. 
Hugh Pa ton. Esq.

W. B. '1 orrance, K*q.
H. L. PEASE, GEN. MANAGER 

Vf. B. Torrance .. .. Supt. of Branches
C. K. Neill and K. J. Sherman. Asst. (Jen. Mg vs. 

BRANCHES :
Abbotsford. B.C. 
Alberni. H.c.
Amlierst. N.S. 
Ariiigonlsh. N.S. 
Arthur, Out. 
Bathurst, N.B. 
Bowmanviile. Out 
Brandon Mali. 
Bridgewater. N.S. 
Burk A Falls, Out. 
Calgary, Alta, 
©arnphellton, N.B. 
Charlottetown P.E.I 
Chilliwack. B.<\ 
Chippawa. < )nt. 
Clinton, Out.
Cobalt. Ont. 
Cornwall. Out.
Cran brook, H.c. 
Cumberland. B.C. 
Dalhousie, N.B. 
Dorchester, N.B. 
K^monton, Alta. 
Edmimdston, N.B. 
Klk Lake, Out.
Bin wood, Ont. 
Fredericton, N.B. 
Galt, Out. 
Gowganda, ( Hit. 
Grand halls, N.B. 
Grand Forks, B.C. 
Guelph, Out. 
tiuyshoro. N.S. 
Haibrite,'>ask. 
Halifax. N.S. i J Bel is 
Hamilton, out. 
Hanover, out.
Ingèrent 1, Out. 
Jacquet River, N.B. 
Joliette, r.Q. 
Kelowna. B.C. 
Kenilworth. < nit. 
Ladner, B.C.
Lipton, hask. 
London, < hit. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask.

Maitland, N.S.
Moncton, N.B.
Montreal. Que.
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle. N. B.
New Alb rni, B.C.
New Westinins er. B.C. 
Niagara Fall.*., Ont. 
Niagnr.i Falls Centre 
Obha« a. On l.
Ottawa. Out. (3 Bchs.) 
hem broke, Out. 
Peterborough, (>nt.
Pietou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert. B.C, 
Regina, Sask.
Rex ton, N.B.
Rosslano, B.C.
ft. John. N.B. 1 Behs.)
St. John s, Ntid.
St. Paul, ( Montreal) Que. 
Sack ville, N.B.
SitllllO, rt.i,/.
Shubvnaeadie, N.S.
South Rivei.Ont. 
Suinmerside, P.E.I. 
Sydney, C.B.
T iUsonburg, Out.
Toronto, out. i3 Behs.)

Vancou ver, B.C. i.8 Behs.) , 
Vernon. B,C.
Victoria, B.C.
Welland, Ont.
Westmount P.Q.

" Victoria A ve. ,
Weymouth, N.S.
Winnipeg, Man (2 Behs,) j 
Woodstock. N.B. I

THE CHARTERED BANKS.

BANQUE d’HOCHBliAGA
1 8 T-4- - 1 Qoe .

CAPITAL AUTHORIZED . .. $4,000,000
CAPITAL PAID-UP................... $2,500,000
RESERVE FUND.........................$2,300,000

DIRECTORS;
F. X. St. Charles, Esq................... President
Robt. Bickerlike, Esq., M.P., Vice-Pres 
lion. J. D. Holland, J. A. Vaillancourt, 

Lsq.; A. Turcotte, Esq.; E. H. 
Lemay, Esq.; J. M Wilson, Esq.

M. J . A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
De Lorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre ; Notre Dame Street, West; Elochelaga ; 
Maisonneuve ; Point -~t. Charles : St. Edward, 
249U St Hubert St ; St Hem y ; Town of St. 
Louis ; Viauvillc ; Verdun ; Ville Emard.

BRANCHES:
Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques l’Achigan, Q.
Joliette. P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.
L’Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. n aileytiuld, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.
Sorel, P.Q. Winnipeg. Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

THE CHARTERED BANKS.

Lunenburg. N.S.
Agencies in Cuba; Cttibarien, Uamaguey, Carde

nas. Cienfuegos, Havana, Havana—Uahano Street ; 
Manzanillo, Matanzas, Mayan, Sagua, oainiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

La Banque Nationale
Founded in 18C0.

Capital....................... $2,000,000
Resei ve Fund and Un

divided Pioflts---- 1,103,695,62

Union Bank it Halifax
Lstablished Before Confederation.

It \ ou arc intevusled in starting a 
Bank Account

Come ami sec us. our facilities are un
excelled .

COLLECTIONS receive special atten-

And returns made at BEST RATES.
$1.03 paid for every dollar annually

deposited in SWINGS DELA HT MENT.

•ranch";1 >42 N.itrc Dame St., W.
Telephone Main 7432

“ “ 7433

C. A GRAY, MANAGER.

The Provincial Bank
Heed Office: 7and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED..............  82,000,000.00
CAPITAL PAID-UP........................... 1,000.000.00
RESERVE FUND............................... 310,277.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien.
▼Ice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Careley Sons and Co
Hon. L. Beaubien, Kx-Minister. of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole 

sale Dry-Goods. Montreal.
Hr. E. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. Tancrede Bienvenu, General Manager.

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Offloe in Paris
Rue Boudreau, 7 Sq. de l'Oo« ra

is found very convenient for the Cana
dian tourists in Europe.

THE QUEBEC BANK.

Quarterly Dividend.

JNUTTCE is hereby given that a Divi
dend of Une and three-quarters per cent 
upon the paid-up Capital Stock of this 
Institution has been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its branches, on and after 
Tuesday, the first day of March next, to 
Shareholders of record of 14th Febru
ary.

By order of the Board,

B. B. STEVENSON,
General Manager.

EASTERN T™,ps
Capital • $3,000,0r0
Reserve Fund .. 2,1^0,000

HEAD OFFICE SHERBROOKE, Que.

With ever seventy three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Buainew

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial Rank of Canada

Capital Author zed...$ 10,000,000
Cspita* Paid-up......... 5,000,000
Resei ve Fund........... 5.000,000

DIRECTORS :
D R WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsay of Rowland Elias Rogers 
James Kerr Osborne Charles Oockshntt 
Peleg Howland William Whyte. Winnipeg
Cawthra Mulock Hon.RichardTumer.Que

Wm. H. Merritt, M. D., (St. Catharines) 
Head oifice Toronto.

Transfers of funds, collections, pay- ; 
ments, commercial credits in Europe, 1 
United States and Canada, transacted 
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL............................................$200,000
RESERVE........................................... 52.500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mllfs, 

Currie <fe Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

ONTARIO
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville 
New Llskeard 
Niagara Falls (2) 
Niagara-on-the- 

Làke
North Bay, 
Ottawa

BRANCHES 
Pulgrave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford 
Piince Albert 
Regina 
Rosthem 
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgen 
Red Deer 
Rtrathcona 
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyle
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng.jM-loyds Bank Limited, N. T 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposi t
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The Home Bank of Canada.
X

Quarterly Dividend.
TVOTICE is hereby given that a Dividend at the 

rate of SIX PER CENT per annum upon the 
Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 2fcth of Feb., 1910, and the same will be 
payable at its Head Office and Branches, on and 
after Tuesday the 1st day of March next.

The transfer books will be closed from the 15th 
to the ‘28th of Feb., Ixith days inclusive.

By order of the Board.
JAMES MASON,

General Manager.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors;
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, GeneraJ Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Toronto, 19th January, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL....................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

IMl METROPOLITAN BHNK
Capital ............................................... $1,00< .000.00
Rese ve and Undivided Profits................ 1,307.809.25

H6HD OFFICE, - - TORONTO, ONT.
S. J. .MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

for an advertisement

ADVERTISE IN THE JOURNAL OF COMMERCE.

’ /2üé=*ih>

Of ^

MEW
DEVOTED TO.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, 
private houses.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers...............$3 a year
British Subscribers................. 12s. 6d.
American “  $3.52 a year
Single Copies..................... . .. 25c each
Extra “ (5 to 50) .... 20c -

" “ (50 to 100). .. 15c '•
“ (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

or

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd,
Hamilton, Canada.

Jardine Universal Ratchet Clamp Drill-

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.

Send for description,

H. B. JHRDINE 8t CO..
HESPELER, ONT.
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“STANDARD” TW1ST DRILLS 
* *

Are Standard in all machine shops |

Large Stocks are carried by

Caverhill, Lear mont & Co.
MONTREAL AND WINNIPEG •

LEGAL DIRECTORY.

WINDSOR .. Patezsoe, Murphy A Sale 
WINGHAM............... Dickinson A Holm*
WALKERTON......................... A Colli*
VVALKERTON.................. Otto F. Kiel»

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL. . T. P. Butler. K.C., D.C.L,

180 St. James St., Tel. Main 2421
LEGAL DIRECTORY. LEGAL DIRECTORY. STANSTEAD .. .. Hon. M. F. Hacks* 

SWEETSBURG.............F. X. A. Giroux
Price of Admission to this Directory is 

810 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attomey-at-Law. )
Davis, Symmee A Schreiber.

MONTREAL

Senry J. Kavanagh, K.C. Paul Lacoete, LL.L. 
E. Qerin-L&joie, K.C. Jules Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Piece d'Armea, Montreal, Can. 

Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRI. QC LICCNS^Sf-ISSUeo

aommlssioner for the Provinces of Quebec & Ontario. 
Mechanics' Building, 204 81. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson A Hunt
BLENHEIM..........................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilke» A Henderson
■ROCKVILLE.................. H. A. Stewart
CANN1NGTON....................... A. J. Raid
CARLETON PLACE.. .. CoUn Mdntoeh
DE8ER0NT0.............Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.....................J. C. Rom
GODERICH........................... E. N. Lewis

ONTARIO—Continued.

INGERSOLL........................ Thoe. Wells
KEMPT VILLE....................T. K. Allan
LEAMINGTON................. W. T. Easton
LINDSAY..................McLaughlin A Peel
USTOWEL.......................H. B. Morphy
LONDON....................W. H. Bertram
LORIGINAL.......................... J. Maxwell
MITCHELL..............Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoe. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
v u EX SOUND............... A. D. Creasor

PETERBOROUGH .... Roger A Bennet
PORT ELGIN................ J. C. Dalrymple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE..........................H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH'S FALLS,

LaveU, Farrell A Lavell
ST. CATHARINES, E. A. Lancaster, MJ>.
ST. THOMAS...................... J. S. Robertson
STRATFORD . MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan
TEES WATER............. John J. Stephens
THORNBURY........................T. H. Dyre
TILSONBURG............... Dowler A Sinclair
TORONTO...........................Jaa. R. Boat
VANKLEEK HILL, F. W. Thirtiethwaite 
WATFORD . . .. Fitzgerald A Fitzgerald 
W7ELLAND............. L. Clarke Raymond

NOVA SCOTIA.

AMHERST.............Towashend t Roger»
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.G.
KENTVILLE..............Roecoe A Dunlap
LUNENBURG...........    S. A. Cheeley
PORT HOOD...................S. MacdonneO
SYDNEY..............Burehell A McIntyre
YARMOUTH.................. E. H. Armstrong
YARMOUTH .. .. Send ford H. Peltoa

NEW BRUNSWICK.

CAMPBELLTON............F. H. MeLetehy
SUSSEX.........................White A AlUaen

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Wesrt A McQuarrie

NORTH-WEST TERRITORY.

CALGARY............... Lougheed A Benne*
EDMONTON .. ..Harry H. Roberta* 

I RED DEER, Alberta .. Geo. W. Gres*

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873.
Paid-up Capital............................ $1,000,000
Reserve..........................................  286,000
Assets............................................ 3,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made In Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH, 

Secretary. Manager. -

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AI 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers otf all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drifling purposes it has wet 
many boilers to Germany, Austria, India and .Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitator-;, Salt Pane, Steam Box* tor Stave and Hoop 
Mills, and any deeired work in Plate or Sheet Steed or Iron, as well as all pro
ductions of Machine Shops, including 8 team Engines and Castings in Iron ax* 
Brass

Having a full outfit of machinery and toots, including Steam Riveter, and me* 
of long experience, it invite* compart Bon of the quality of it* wort-, with *»■» 
shop in Canada.

ARTHUR KAVANAGH, J. H FAIRBaNK,
proprietor.MANAGER
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

SUN FIRE
Founded AD. 1710.

Heae Office, Threadneedle St, London, En§.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. *. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS & K HNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts.

Extra. Granulated COMMERCIAL SUMMARY.

ANJ) OTHER GRADES OF REFINED.

Supply your customer» with only the teat sugar» obtainable IT WILL PAY.

Manufactured toy the

Canada Sugar Defining Co, Limited, MONTBEAl, Que
—The pawnbrokers of Ureat Britain 

issue over 199,000,000 pledges a year.

—The Bank of British North America 
has opened a branch at Forward, Sask.

& OFFICE.
UMPY&
DOPERA

r^jn Esrow ,4

-A-rrr-T]

■fr*''

yff/T/j /

For Sale
A well finished CHERRY COUNT ER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu
rance Company of New York.

—1AL8O:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

. —In 1895 there was only one co-oper
ative agricultural bank in Ireland; by 
1900 the number had increased to 76; in 
1905 there were 231, and, according to 
latest figures (1908) there are 273 of 
these Itanks in existence in Ireland.

—Canadian Pacific Railway return of 
traffic earnings from Jan, 21 to 31, 1910, 
81,973,(KM); 1909, .$1,604,000; increase
$309,000. —Grand Trunk Railway traffic 
earnings from Jan. 22 to 31, 1910, $1,- 
008,257; 1909, $834,208: increase $174,- 
049.

—-Application -will be made to Parlia
ment for an art to incorporate the ‘In
surance Co. of (anada,” to do fire, 
marine, etc., business. Another appli
cation pending is for the incorporation 
of “The Guardian Accident and Guaran
tee Co.” to carry on accident and guar
antee insurance in all its branches.

—The annual report of the Assess
ment Department of the city of Ottawa 
contains the .following figures:—Land 
values. $20,037,695 ; building and im
provements, $26,422,835; business assess
ments, $5,031,433; income $3,683,848; to
tal taxable assessment $55,175,811; ex
empted property $20,709,400; grand to
tal $75,885,211.

Hank clearings continue of remark
able volume, though there are a few ci
ties w(jieh report losses as compared 
with last year and 1906. Total ex
changes last week at nil leading cities of 
the U .18: amount to $3,415,868,569, 
an increase of 16.0 per cent over last 
year and of 12.0 compared with the cor
responding week in 1906.

Journal of
Commerce,

MONTREAL.

—During the seven years ended June 
30 last, 6,617,155 aliens were admitted 
to the United fêtâtes. More than 70 
per cent came from Southern and east
ern Europe and Western Asia, composed 
largely of Southern Italians. Greeks, 
Hungarians, Hebrews, Roumanians, 
Slavs, Bulgarians, Turks, Armenians and 
Syrians.
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—The Standard Bunk of Canada' has opened a branch at 
Midiile, bask.

—A branch of the Bank of Commerce has been opened at 
CJeverville, Alta.

—The Bank of British North America has opened a branch 
at Saltcoats, 8a.sk.

The Dominion Parliament has voted $.">0,000 for thc\relief 

of tin- sufferers hv the Paris floods.

The statement of the Standard Bunk of Canada for the 
year ending .lan. 31. 1910, shows net profits of $342,208.

Bn si month Canadas banks opened 23 new branches and 

the total now is *2,237 . None of the branches were dosed.

—A nnetiiLg of tin* suhseiJhers of the capital stock of the 

Bank of Vancouver Inis been (allied for March 1, in Vancouver.

— Jlii* city <>f Boudon. <)nt.. Inis sold to the Bank of Toron

to $7!MM)() ten year 4% per cent installment debentures for 
#79.4 12.(11). <>i 1(10.02 per cent and accrued interest.

Tim ratepayers of St rat lieona. \lti h;i ve |>ass."d a by- 

lay in taUmr of gixmg .<150.900 as iimr slvirc of the C.l’.lt. 

Iii^li lev, I hriilve e'iimeet inu tin- city xxTtb Edmonton.

President 'I aft has issued a pm laination nr mtiivi t lie 

niinimiini laiill rates «>1 the Pay nv-AIdrieh Act to Argentina. 
Brazil, l ruguay. Paraguay, Mexico. Panama and Liberia.

I lie January gold output of the Kami mines, as estimated 
li\ kaffir houses in London, wa* (119.000 ounces line. This 

would he an increase oxer exerv month since August, but 

would Mioxv n decline of 5,000 ounces from a year ago.

I'nited Stutch corporations and other business organiza

tions. Init ie to a tax of I per cent oil their ne»t incomes are re-

<iuii«(l by la xv to make tlieir returns to the Internal Revenue
oflieeis for the calendar year ot 1909 on or before .March 1st

next. under penalty of a line of from #1.000 to #10.1 >1)0.

The danunry statement of British Trade slums an increase 

of $i2.I04.IMM) in miports, and $30,900.000 in exports over the 
corresponding period last year. Tin* principal gains in im

ports were in food, rnxv material and manufactured goods, am

ounting to about #30,000.000, hut American cotton decreased 
$17.."><>0.(100. .Manufactured goods shows the greatest inerease 

in the exports.

Letters patent have been issued to the Commercial Mag

azine Co.. Ltd.; capital $50.000; head office. Montreal. The 

Hawyer Co.. Limited, capital $I0(),0(M); head office Montreal. 

The Canada Dart Co., Ltd., capital, $50,000; head office, 

Montreal. “Kastels. Limited,” capital. $49.000. head office, 

Montreal. The <1. N. Brooks Co.. Ltd.. capital, $50,000. head 
office. Montreal.

—The Bond on Economist's index number of average com

modity prices for February 1 was 2,37ft, as against 2,390 a 

month before. Cotton’s fall in price was responsible for this 

decline in the index number, its reaction having been 22 

points. Wheat, sugar and meat are shown to have apipreoiat- 

ed during January: iron also .wenf higher, while tin declined. 
That, is the only metal which shoxved an actual reaction.

—James .Nelson and .Sons, English . cotton manufacturers, 
operating ft,00l> looms, are planning transfer to the United 
Males of Ik two: n 301) and 490 looms as result of Ihv e. ections 
and failure of the go\ eminent to place a protective ta rill' on 
tlnur goods. Bosses of the cotton spinning trade in Kngland 
last year approximated 12272,072. by il)0 companies; the pre
vious worst xcar since I SSI was in IS92, wli.-n !l!) companies 
lost V 94.779.

Tile rel urns of llie vintage of tbv present year in Trance 
shoxv a vons.de ra bit? falling oii in i|uanlity, the total being 1,- 
.3Mi.9()V.(H)u gallons, an compared xvitli J.4!)li.O()(),OllO gallons in 
11IIIS, and* 1 ,(i2.‘t,()iiU,(i()9 gallons In JIM)7. The total stock of 
wines in winter cellars, xvbich readied 2()!Mi()0,(k)0 gallons in 
BIOS, is in»w only 1454 NMMUIO gallon1'. Tin- iotni <Io.t-*ase in 
the (piantity of wine axailable for consumption in 1910 is ac
cord i ugly I 7 fi,IK M 1,000 gallons. Prietos e< msec pien I lx- began to 
go up last ( )cloln-r .

— The Lift* l1 nderxvriters’ Association of Montreal at tlieir 

annual meeting elected twenty-two new members. The fol

lowing were chosen as officers and executive for the year: — 

d . (\ Tory, president (Sun Bit*) : II. II. Kay, vice-president, 
(Metropolitan); W. S. Lingley, treasurer i Mutual); (!eo. E. 
Williams, secretary (Sun Bile). Board of man igei s—.) . A. 
Buck noil (Canada Lift); C . IV Cnruble (Créai West): -1. ( . 
Stanton (Nun Life). V. Valentine (New N nrk Bile), li. B. 
Foster (North Amenean).

i t is bad business, to say llit* least of it. to .x-'id Gioad- 
casi, untruthful slat emeu is -<--i It- « ; late d to -icriously pre ,u iic -tlie 

interests ui the vily and country, as was dont* rev.ntly by llie 

Mont leal eorr, spomL-nl of an impor.anl ir.ule jo.mial publish- 

(,d in Manchester, Eng. This roniaiteer declared in his eoiiimuiii- 

vation that there were then 5,000 vases of typno.d lev* r m 
this city! The wprst of it is that not even Hi.* nimbly im
aginative writer can ever overtake Ins exaggeration or esti
mate the damage it may valise.

1 iiv international Harvester Go. lias no standing in the 

courts of Mielvgan unless it can prove that it is not a trust.

I he company brought suit to collect a note and book account 

against two implement dealers. llie détendants set up that 
the plaint ill' is a trust, and as such could not maintain the ac

tion. “I am inclined to think that the defence, if it van he 
made out. and can bo shown, is a perfect defence?,” said 
• 111<lgi* Smith, of the Circuit Court, at Charlotte, Mich., Mon
day. He then tlirexv the case out of court.

The ('ahmlar issued by the Eastern Toxvnsn ps Rank, has 

for a v apt ion an engraving of its fine .Montreal branch build
ing. which, at first sight, suggests a prominent corner in New 

Vork. file beautiful, and solid steel and stone structure, has 

an imposing appearance, and has lost nothing that way by 
the refusal of the civic authorities to permit tile original plans 
for additional storeys to the already lofty building, however 
much the bank management may lament the office space they 
were deprived ot. As a work of art, the calendar is worthy 
of great commendation.

—According to a preliminary report issued by the U.S. 
monetary commission the deposits in the banks of all classes 

in the United States amount to more than $14.000.000,000. 
To protect those deposits The banks have resources exceeding 

$21,000,000,000. More than 25,000,000 persona in the United 

States—(more than one in every four of the entire population- 
have bank deposits. About 35 per cent of all the deposits are 
in th* form of savings, and the spread of thrift is illustrated 
by the fact that school savings Hanks are in operation in 114 
cities of twenty-five States, their depositors number 180.S28.
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—U rain inspections lor the first five months of the crop 

year ending January 31 totalled 75,258 cars, of which 01,059 
were of wheat. This was tliv greatest quantity inspected for 

this period in the history of the West. At the end of Janu

ary, there were in store, at the terminals in Fort William and 
Tort Arthur, 5,i41;(K>7 bushel» of wheat, compared with 4,309,- 
130, at the same time last year. During the month 1,591 
cars more of wheat and 2,136 cars of all kinds of grain were 
inspected than in the same month of the previous year.

— K< pnsentat i\j* candy manufacturers of l ppor Canada and 

tliv Maritime Provinces met at St. John, N.B., this week to 
consider ways and means for combatting the present tariff in 
New ini mlla nj and' the \\ est India Islands, which operates 

against Canadian manufacturers. they contend that Ameri
can ami British candies arc admitted to the markets of the 
West lmT.es and Newfoundland under a tariff rebate amount
ing in many casts to 09 per cent of tin1 duty on the cost of 
the rate material used in the candies. They will take the 
n,alter up willi the Canadian Government in an effort to se
cure more favourable treatment.

A contrast between American and Canadian banking 

methods, unfavourable to the l ni ted States, was made Satur

day last at the annual dinner of the-New York l Adversity 

School of Commerce bv John P. Knight, secretary of the Can
adian Banking Association. Mr. Knight said: “It lias been 

admitted again and again that the American bank examiner 
van do v ery little to prevent the violations of law which fre- 
<iu- ut I y lead to ruin, but although the Canadian branch bank 
s\ s'.em may admit of opportunities for fraud on a large scale, 
it at leasl provides a guarantee against the gross mismanage
ment of small institutions, to which the l nited States system 
is liable.”

—-dermany effectually called the bluff of the Tailed States 
in the matter of the protests against the meat and potash 

duties, and Washington lias accepted the situation with be

coming meekness. Un Monday the President issued a procla

mation. in which lie declares that from and after March 31, 
mill, all articles imported from Germany into the United 
Mates or any of its possessions, except the Philippine Islands 
and the Islands of Gruam and Tutuilla, are entitl. d to the 
minimum rales of duty prescribed by section 1 of the present 
tariff act. The President will probably taki action soon to 
include the Herman colonies also in the list or countries en
titled to the minimum rates.

'the insurance limes of New iork says the Appellate di

vision of the Supreme Court has decided that the Metropoli

tan Life Insurance Co. of Nfivv York has a right to establish 

a tuberculosis hospital tor the benefit of its employes, who 

now number 13.280. tiome of the large railroads and mining 

eniernn**"*! ol the West have long maintained hospitals. As 
the Mi i.ro| ohtaii was the first insurance company to adopt 
the idea, tile insurance department, was inclined to believe that 
it was becoming too progressive. All the big insurance com
panies have employes away* from the office on account of ill
ness. Imt still under pay. Treatment at a hospital would 
merely take the place of salary under such conditions.

—June 1 has been fixed as the date for the first meeting of 
the International Court of Arbitration for the adjustment of 

the differences between Great Britain and the United States 

growing out of the Newfoundland fisheries ease. The New
foundland fisheries controversy Between the British and Am

erican governments is of long standing. Prolonged negotia
tions having failed to result in a settlement, it was agreed last 
spring to submit the dispute to The Hague tribunal. The

New England fishing interests are the authors of the dispute. 
They protested that the treaty rights of American crews that 
fish in Newfoundland waters had been questioned, their work 
interfered with, and an attempt to enforce against them local 
l.vws or regulations inconsistent with the privileges guaranteed 
them through international agreement.

-Our Ik ' seronto correspondent writes: Ism a li Sanderson, 

formerly conducting a barber's and tobacconist shop in Ueser- 
onto, lias moved to Toronto, where he will continue in the 

sa.me business.- Many cities and towns in Ontario, marshall
ed by the City of Toronto, are urging upon the Government 
l lie advisability of government ownership of the long distance 

ivupiionv lines and municipal ownership of local lines.—lie- 
sen.nto is now considerably on the up-grade. There is lar 
mure money m circulation in that town now, than at this time 
la.-, y:\is- and it is generally believed that tlr worst of the 
depn tin town has su livret l the last two or three wars is
ox v! -i lien, is every possibility that tin- large saw-mill, local
ly known a. the stone mill will start operations once ig.jin n 
the cany spring, and this alone will give employnn lit for a 
great number of men. The iron works of The Standard ( ho- 
n!ical C'o. are in full blast, and turning out daily large quan.i- 
ti's or iron.

■That there has been a very general increase in both whole
sale and retail articles of food between the years lh9,l and 

1908 is indicated by a report sent to the Senate by the U.S. 
bepai i aient of Commerce and labour in response to a resolu

tion introduced by .Senator (raw ford of South Dakoia. For 
purposes of comparison the prices m 1899 are used as liormaL 
llie percentages of increases were about as follows:—Bread, 
wholesale, 25.1; retail, 4.9. Butter, wholesale, Klgin, 29.8; 
creameries, extras, 27.5; dairy 24.6; retail, 30.0, no quality 
indicated. Cheese, wholesale, 20.9; retail, 20.2. Coffee, 
wholesale, 3.9; retail, 5.0. Kggs, new laid, wholesale, 39.8; 
i'0-ail, 30.2. Wheat flour, whole, spring, 43.fi; winter, 20.8; 
I'd ail 24.4 no quality ihdicated. l^ard, wholesale, 63.3; re
tail .':8. 2. Beef, wholesale, fresh, 11.8; salt. 41.9; retail, fresh 
14.9; salt 10.(i. Dressed tmtrton, wholesale 21.4; retail 26.8; 
Bacon, wholesale, 54.3; retail 32.9. Main, wholesale, 21.9; 
retail, 31.8. Milk, wholesale 30.0; retail, 18.1. Potatoes, 
wholesale. 70.fi; retail, 25.3. Prices on sugar, tea, spices, and 
soda crackers have been slightly reducid.

—JKeports of wholesale trade in ( 'amnia, according to dis

patches from branch offices of II. (1. Dun and Co., in differ
ent sections of the country, continue of the generally favour
able character heretofore noted. In all lines the feeling i» 

hopeful and the evidences of continued activity are assuring. 
The move . cm m heavy’ drygoods an l woollens lias been h -lp- 
t‘d by weather u-iniit.ons and stocks to lie tarried over will 
not be as large as expected Country traders arc now calling 
for deliveries of spring dry goods woolie.is, clotlv.ng and foot
wear, and act vv ship units are now in progress, .while tra
velling Mile, in n (ontiiiue to send in good oi dvrs, and are al
ready booking some business ¥&r tall. Prices are firm on aJU 
staples, and ivülmen de. line to commit themselves as to quo
tations for tall deliveru s of cotton goods until after the first 
of March . There is a good trade in dress goods, and manu
facturers of ready-made clothing are very busy. In grocer
ies the movement is fair, with no important price changea. 
Metals and building materials are in fair demand and shelf 
hardware moves freely, while prices are very firm. Leather is 
quiet. 1)11*. prices are steady, and the hide market is easy with 
receipts fairly lil>eraJ. The grain trade is a little better, and 
there is a good export demand for Manitoba grades, -while On
tario is firm on small offerings. Provisions are somewhat 
weaker, with the demand moderate, and hogs are lower. Dairy 
products arc ouiet at steady prices, although there Tuts lately 
been Rome increase in the inquiry for cheese from Great Bri
tain.
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THAT ILL-FATED QUEBEC BRI DUE.

A debate in the House of Commons, last Friday, 
brought out some points of importance, which were 
necessary to complete the talc of the amazing incom
petence of practically every one concerned, to under
take a public work of such magnitude as the Transcon
tinental Railway bridge across the ,St. Lawrence at 
Quel ce. Mr. (',ol ling wood Sc-lireihe r, the Covcrnment 
engineer at Ottawa, frankly acknowledged his inability 
to give an intelligent judgment upon the plans prepar
ed for Hie unprecedented engineering undertaking, and 
accepted by the Quebec bride Company . And lie ires 
apparently the only one concerned in the whole under
taking who knew that lie did not know enough about 
it, to pose as an authority. The Quebec Bridge Co., 
with its capital of some $05,000. never appeared to 
doubt its ability to carry through a five or six million 
dollar proposition. Their engineer, Air. Theodore 
Cooper of Now York, objected to having another inde
pendent engineer appointed to consider the practic
ability of the plans, though it was stated in the debate 
“that the examination by an expert would have allow
ed them to see what escaped Mr. Cooper, that is to 
say, a defect in the construction. Mr. "Hoi gate found 
at once that any independent expert would have detect
ed that defect. ” Nevertheless, ATr. Cooper had his

««JS him MARINE
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^eneral^nmranoe^A£ent^an^Brokeri.
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way, and the collapse of the bridge shattered his repu
tation as a designer of bridges as great as this one.

The Quebec Bridge Co., which was depending on 
governmental aid to erect its bridge, let the contract to 
the I’hocmx Company, regarding which ITon. Mr. Gra
ham, the Minister of Railways, who succeeded to that 
portfolio the day after the fall of the superstructure, 
said 011 Friday—we quote from Hansard :—'"‘There was 
in the contract a clause providing for penalties in case 
of failure, but one regrettable part of it is that it is not 
so ea-sy to enforce these penalties under uie conditions 
as they exist. The Phoenix Bridge Company is not 
the original Phoenix Bridge Company that is worth 
such a large amount of money. The Phoenix Bridge 
Company is capitalized a.t $850,0(10 .
Mr. Foster : Is that paid up?

Air. Graham : 1 am nut sure. It is a limited liabili
ty company.

Mr. Blain : Was it created for the purpose of con
structing this bridge?

Mr. Graham : My own op1 nion is that it was created 
for the work of the construction of bridges. It seems 
to he the practice of these l»f|pe companies on the other 
side to organize subsidiary companies for certain work.
I admit that when I came to Ottawa, I thought at first 
bhi «h that we were dealing with the hig strong Phoenix
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Iron. Company, which is a rich company, but when I get 
a little further along 1 found we were dealing with the 
Phoenix Bridge Co., which is only a subsidiary company 
with a capitalization of $50,000.

Mr. Crocket : Was there any security put up by the 
Quebec Bridge Company to the government for the ful
filment of the contract?

Mr. Graham: There was a $100,000 bona, given on 
behalf of the Quebec Bridge Company by a regular cor
poration . An attempt was made to realize on that 
bond, but up to date, if am correctly informed, it has 
not been successful. Negotiations are proceeding be
tween the Department of Justice and the company, but 
the company claim that they were not informed before 
the expiration of the time when such notice should be 
given under the terms of the bond.

Mr. Foster: Who was responsible for the informa
tion being given ?

Mr. Graham: It would be the Quebec Bridge Com
pany. 1 would think.

Mr. Crocket: The $100,000 is lost.
Mr. Graham: 1 have not given up all hope of getting 

it yet. It is in the hands of the Justice Department. 
Me have from the Phoenix Bridge Company a draw
back of, 1 think. $100,000, and there is a lot of scrap 
metal. I have had for some weeks negotiations 
through the Justice Department with the Phoenix 
Bridge Company. But I may say to the committee 
frankly that, with a capital of $50,000, I have no great 
hopes that I can collect any great amount of money 
from the Phoenix Bridge Co.”

W'e question if a record of grosser incompeteucy 
and negligence in a superlatively important matter 
was ever spread upon an official record.

1 his new revelation of a subsidiary irresponsible 
company being in existence to befool those who 
thought they were contracting with the original parent 
company, brings into the limelight a growing prac
tice ,against which the United States, is at the pre
sent moment proposing to direct special legislation. 
W e know something of it in Canada, where railway 
companies hare their road construction, and car and 
engine building manufacturing works, under indepen
dent charters. Occasionally also branch lines are held 
under especial charters, though really parts of a system 
whose directors are also the directors of the branch. 
Mo doubt the practice is seldom or never quite com
mendable, but in the case of the Phoenix Bridge Co. 
it was positively misleading, and it would appear was

also felonious. There is need of legislative enactment 
probably on this side of the line also, to protect us 
against that sort of thing. In fact, the whole subject 
of company incorporation may be as worthy of a com
plete overhauling as some of our British contempor
aries appear to imagine.

But with regard to the Bridge catastrophe, the fun
damental blame must be attached to the prevailing sys
tem of politics. Localities have to be placated, friends 
must be rewarded, the opposition must be dished. 
Mow that the emolument paid to members of parlia
ment and to Ministers has made politics into a profes
sion. we are more than ever exposed to what is malign 
in our system. Perhaps we shall see as in a vision be
fore long, that the day of government by broadly popu
lar representation has gone by.

THE DECLINING STRENGTH OL 
WHEAT.

WESTERN

It is a subject for congratulation that the farmers 
of our North-Western Provinces are awakening to the 
necessity for preserving to the Dominion its reputation 
for exporting wheat of the finest quality. We learn 
from the Manitoba Free Press, that the agricultural 
societies in Saskatchewan, have in a joint convention 
been giving the subject serious consideration. The 
statement in a prominent British milling journal, that 
our famous No. 1 Manitoba Hard was losing its mill
ing strength, to which we referred a few weeks ago, 
has created somewhat of a flurry in some quarters. As 
we explained at that time, the famous lied Fife wheat, 
which was discovered as a chance seedling—probably of 
Bussian derivation—by an Ontario farmer, need not be 
considered as actually deteriorating where intelligently 
cultivated, though it is sometimes badly grown, and of- 
tener badly mixed with other apparently similar grains. 
The cerealista .of the Department of Agriculture have 
not been so enthusiastically anxious to preserve the 
purl ty of our famous wheat, as to improve upon its rip
ening and other characteristics. Experience shows, 
however, that generally speaking the grain is all right 
as it is, though no doubt care is necessary to change 
the seed from district to district every few years, and 
to preserve it at its very best, by good cultivation, early 
seeding and the selecting of the kernels of the seed 
grain.

The Saskatchewan farmers in convention agreed 
that:—“In twenty-seven years there has never been a 
season in which red Fyfe wheat has not ripened to per
fection, in a number of districts of Saskatchewan; that 
where equal cultivation has been given, the yield of 
red Fyfe has generally been as heavy, if not heavier, 
than that of the hybrids : that in the exhibits at seed 
grain fairs a greater admixture of varieties is found 
among the hybrids, than in red Fyfe; that one man at 
least had succeeded in cultivating an eaily ripening 
strain of red Fyfe, which four years out of five has 
given an exceptionally heavy yield; that hand selection 
of seed tends ho secure earlier ripening strains; that 
the use of soil packers also tends to early ripening.”

21
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lu explanation oi' the deterioration in the milling 
quality of this wheat as elaimed in England it is said 
now that "the difficulty with Saskatchewan, especially 
in the north, at first was that farmers attempted to 
grow wheat at once un the heavy, rich, rank soil. I he 
growth was luxurious and too long continued to allow 
of ripening, without damage from frost. The fact of 
the frost damage instead of driving the fanners into 
growing coarse grain, until such time as the iand was 
mellowed and warmed, drove them to the growing of 
hybrid wheats, which yield heavily and ripen from five 
to eight days earlier than red Fyfe, sown under ordin
ary condition.-. As long as the bulk of wheat exported 
came from flic province of .Manitoba, no ill results of 
this policy were noticeable, but in the past two years 
Saskatchewan has forged fur ahead of Manitoba in the 
actual quantity of wheat produced. The large Cana
dian milling rompu nies, fully ahvc to the milling value 
of Manitoba wheat, have been buying it in large quanti
ties, 1 bus reducing the amount of wheat available for 
export from Manitoba, at the same time that the ex
portable surplus from Saskatchewan was increasing. 
This Inis had llie effect of emphasizing the lower milling 
quality of the hybrids wheat which especially in Nor
thern Saskatchewan, have been grown in increasing 
qmmttliCs. diiring the past three or four years."

lividontlv "eternal vigilance’’ is the price of safety 
for t he wheat growers of the West if they wish to pre
serve their position of supremacy. The British mill
ers a re on their guard, and are no elnuht fully com
petent to judge the quality of the wheat they will pay 
thd liesl price for. We learn from “The British 11a- 
ker ami Confectioner” of n recent date that "the gen
eral output of our (British) flour mills is ten million 
sacks a year more than it was ten years ago.’’ It is 
slill increasing al the rate of a hunt n million sacks a 
year, mid in consequence of this increase there has also 
been a large increase of ofl'als. As regards tlie pre
tended clients of U.S. ouinpctit'mi, it is noticeable tb*' 
Uivv complain bitterly lhat («real Britam is a lost mar
ket. wlvlc there are complaints from Germany anil oth
er liallio territories “that our hast Coast millers are 
gelding all the business in the Baltic districts, alike in 
flour and 111 allais. "

We shall look to the English market as our chief 
market for many years to come, and must consider the 
desires mid peculiarities of the British trade most as
sit! noil sly .

For instance, we are told that some Russian wheat is 
just as good as our best, lint inferior grading of the 
grain and its consequent varying quality preserves to 
us the pre-eminence, so far. We shall have to aim at 
growing the best wheat only for exportation, since a re
putation for bad Churaclian wheal will cling to all the 
wheat we ship. No. 1 Hard must ho true to sample 
all the lime, and no mercy is due to those whose greed 
would lower the quality of the sample. And possibly 
it may ho necessary to demonstrate the fact that in thé 
publie and in fhe inrlividnal interests, it is wiser in some 
sections to grow good oats rather than poor wheat. 
For we look with much confidence to the farmers of 
the West at the present time to make it clear that we

intend to keep Canada a place at the top of the class 
in wheat production at any rate.

THE CANADA LIFE ASSURANCE CO.

The 63 rd Annual Report of the Canada Life Assur
ance Company, presented at the regular meeting ofNhe 
shareholders, February 3rd, followed a quite well estab
lished course in creating a new record. Year after 
year, the business has increased from $'<'5,234,240 in 
1898 to $120,629,360 in 1908, and to $121,772,856 in 
1909, an increase in the twelvemonths of $4,143,496. 
For purposes of comparison we note that the total am
ount of life insurance carried by Canadian Companies 
in Canada according to the last published report, was 
$-188,067,594. The business of the Canada Life rec
kons up to a full fourth of this amount, the purely 
Canadian business being one-fifth of the whole, the re
mainder being divided between 22 other companies. 
In view of the agitation which grew out of the investi
gations in New York a few years ago, it is satisfactory 
to notice that the actual expenses have decreased not 
only in percentage, but also in actual amount. This 
should he especially gratifying to shareholders and pol
icyholders, since it is by no means visual to find expen
ses decreasing when a business is increasing with ra
pidity .

The Income as reported for 1909. was *5 697,317, an 
increase over that of last year by $361,277, while the 
payments to policyholders amounted to $2,032,332, as 
against $1,979,249 in 1908, an increase of only $53.083 
within the year. Notwithstanding the severe writing 
down of the value of securities a year or two ago, the 
Assets have climbed up to the immense figure of $39,- 
686,063, a record growth within the year, amounting 
to $2,972,948. The Report remarks under this item: 
"The Assets of the Company are increasing at the rate 
of nearly $10,000.00 for each business day of the year, 
and the safe and profitable investment of these rapid
ly growing funds is a serious responsibility which re
ceives the constant care of the Directors.” We may 
add that it is the accumulation of such large funds 
which makes possible the floating of municipal and oth
er corporation debentures, and the consequent carrying 
out of-extensive improvement or construction plans.

The increase in surplus reported a year ago of $1,- 
000.000 was up to that time the largest in the com
pany’» history. The Directors are able to announce 
an even larger gain for 1909. the increase for the year 
being $1,195,125, bringing the total Surplus over all 
liabilities up to $3,322,764.65. Such a result could 
only be attained by a strict adherence to those princi
ples in management which long experience has shown 
to be the essentials of success, namely, judicious econo
my in expenditure, prudent investment of funds and 
skilful selection of risks. Of greater interest to poli
cyholders than even this satisfactory showring of the 
advance and ever increasing stability of the company 
is the statement regarding the division of profits earn
ed on quinquennial dividend policies issued before 
1900. Those written since that date share in a form
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of the Contribution System of allocation of profits, the 
whole amount now to be allotted to the quinquennial, 
and the maturing dividend policies being something ov
er $*,1100,000.

In the Assets we notice the item “Loans on Policies 
$5,695,toil/’ an increase of some $360,000 under this 
heading during the year. For the company no safer 
inve.-tment could be imagined, but it may be questi< n:sl 
whether the insuring companies would not be doing 
well to discourage such a use of personal life insurance, 
excepting under circumstances of especial stress. On 
the whole, however, it would be difficult to improve up
on this fine report of an immense year's business, which 
will, no doubt, bring showers of congratulations upon 
Messrs. E. W. Cox and F. Sanderson, the Joint Gener
al Managers; Mr. A. Gillespie, Secretary: Mr. Geo. 
A. Cox, President, and their associates upon the Di
rectorate .

THE LONDON MUTUAL FIRE INSURANCE CO.

We are pleased to have the opportunity of directing 
attention to the 50th Annual Statement of the London 
Mutual Eire Insurance Co. of Canada, with head offi
ces in Toronto, which appears upon another page in 
this number of the “Journal of Commerce."’ This 
Company, originally the Igrieuitural Mutual, lias had 
a useful existence, having in the 39 years from 1,369 to
1908 paid out for fire losses $4,590,355, and standing 
third on the list of 33 Canadian companies in that re
spect. Its last report is a record of progress, which 
goes to show' that in spite of the prestige of the great 
British Companies which carry $789,146,300 of the 
fire risks of the Dominion as compared with $423,764,- 
660, borne by Canadian companies, there is still room 
for the expansion -of a well managed local mutual fire 
company.

For instance, the net amount at risk in 1908 was 
$70,712,360. At the close of 1909, the figures had 
grown to $97,464,542. The Net Cash received from 
premiums was in 1908 $133,080, last year $448,216, 
the gross premiums being $778,227, and $85,8,911 re
spectively. The expenses, commissions, etc., amount
ed to $150,834. The net amount paid for losses in
1909 was $236,778, against $281,161. as paid out in 
1908, $223,329 in 1901, and $254,564 in 1906.

The total income for the year, including $17,591, de
rived from investments, was $466,513. After paying 
losses and expenses, and adding $25,576 to the Re-erve 
for unadjusted losses, there remained on hand a balance 
of $53,355. The Surplus now stands at $515,834. 
Of the Assets, the greater portion is in Bonds and De
bentures, and Mortgage Loans, though when the books 
were closed, there were $1-11,047 in va-h on hand or on 
deposit.

During the year the lion. John Dryden who had 
been President for nine years passed away, and was suc
ceeded in that office by Mr. D. Weismiller, the Gen
eral Manager, who has every reason to be satisfied with 
his first presidential report. His successful and pro
gressive company is represented in this section of the 
Dominion by Mr. Henry Blachford, of this city.

THE INSURANCE BILL.

The Senate Committee is busily employed upon the 
now Insurance Act which passed the House of Com
mons last session. No one doubts now' that there was 
reason behind the opinion expressed in committee, that 
the Act might with advantage be divided into two, that 
the Eire and Life departments might be separately 
considered. But it was at once seen to nnposs.ble to 
send down a bill once consented to by the Commons, as 
two separate measures, unless the Senate cared to com
mit them both as new' bills, with the former bill declar
ed killed. That would mean considering the matter 
“de novo,” and great loss of time, if nothing more.

The Senators are insisting on being supplied with a 
great deal of evidence upon the question of permitting 
foreign fire companies to do business in the country. 
A great point is being made by some manufacturers, of 
the association of the fire underwriters into a corpora
tion, which it is claimed is a combine for the equaliza
tion of rates, and against which the fore git companies 
are the only remedy.

The all important question, whether insurance is 
not improperly classed under the heading of commerce, 
and therefore improperly brought under federal in
stead of provincial control, is now receiving much offi
cial consideration, and will have to he settled definite
ly before long. In the I nited States (lie Court dcoi- 
s ons support Judge I.eot in his opinion against the 
Dominion’s. It is becoming evident that the subject of 
legislating for the Insurance business is out' of the lar
gest and most important ever before the Canadian 
people.

STORM SIGNALS IN THE FINANCIAL WORLD.

1 here can be no doubt about the feeling of insecur
ity not unconnected with foreboding which actuates 
•he New York financial market at the present mo
ment. The Hocking Company failures arc not sim- 
l’*v n the direction of pruning away dangerous ex
crescences, but are really symptomic of a dangerous 
spirit of speculation and of unwise plunging which has 
become deeply entrenched in certain quarters. The 
floating of bonds for the combinations, which are cease
lessly progressing in that market, gives occasion to a 
certain amount of juggling with holdings in order to 
rcahze chances to get into good things, and with so 
much that is promising on. every side, there is likely to 
be overloading, and consequent unloading at inoppor
tune times. The failure of Fisk and Robinson, whose 
names upon a promotion scheme always gave an appear
ance of stability, has set many m uds wondering wheth
er the experience of October 1907 may not be repeated 
with equally disastrous effects. Then, as now, the ac
tions actual and projected of the Federal authorities, 
caused the utmost alarm, accompanied with shrink!ngs 
in earnings of the transportation, and great industrial 
companies, which really led up to the overthrow of a 
top heavy market. The production of a “big stick.” 
not unlike the Rooseveltian bludgeon by President 
Taft, with which he seriously proposes to \#rack the
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corporations, is bound to have an effect in Wall Street. 
He has officially stated that “it is the duty and pur
pose of the Executive” to investigate and prosecute all 
industrial undertakings concerning which “there is any 
reasonable ground for suspicion . . . that they
are conducting business on a plan which is in violation 
of the Anti-Trust Law.” Though in his special mes
sage he declares that “millions of wage-earners, em
ployees and associated tradesmen” would be affected, 
and that the effeot must be “(1) to disturb the confi
dence of the business community, (2) to dry up the now 
flowing sources of capital from its places of hoarding, 
and (3) produce a halt In our present prosperity that 
will cause suffering and strained circumstances among 
the innocent many for the faults of the guilty few.”

It is surely a serious state of affairs when decisions 
of a Supreme Court are awaited, with positive alarm, 
by a large and intelligent portion of the business com
munity. It is considered that if the judicial opinion 
is to be unfavourable to some of the large corporations, 
as under the Anti-Trust Law it probably must be, there 
will be immense loss in share values, and the railroads 
will be back where they found themselves two years 
ago. The basic principle of the law itself must re
quire examination in such a condition of things, and al
ready some leading journals are clamouring for the re
peal of laws which represent the opinions of faddists 
rather than those of serious legislators. The persist
ent decline in stock quotations, and the heaviness of the 
market, despite the fine harvests lately realized on and 
the high prices of all products, is really a signal set 
against progress, and encouragement. There may be 
no such calamitous appendices to these symptoms, as 
revealed themselves in the last depression, but the 
buoyanev of a few months ago has left the D.S. fin
ancial world, and a continuance of a period of gloom, 
will undoubtedly produce “spasms,” and other dis
agreeables .

the TORONTO ELECTRIC LIGHT COMPANY.

Very much to the point at the present moment,/ind 
illuminative in one or two directions, is a paragraph in 
the speech made by Sir Henry Pellatt, in presenting 
the Annual Report of the Toronto Electric Light Com
pany last Tuesday. “It is interesting,” said the Pre
sident, “at this point to note that while the cost of liv
ing and of all the necessaries of business life have 
shown a decided increase during the past, few years, on
ly those provided by so-called public utility corpora
tions have not increased, but in many cases have been 
reduced. Gas, electric light, telephone, and street 
railway services have shown no increase, but, on the 
contrary, in our city the only public service operated 
by the municipality—that of water—ha- been very ma
terially increased in cost to the citizens.” The clever 
thrust at the Toronto authorities, who are at the pre
sent moment making use of the Provincial Hydro-Elec
tric Commission’s power, in active opposition to. his 
Company, of which they have actually suggested the 
expropriation, will be greatly- appreciated in the Queen 
City'. Municipal ownership will not receive much: en

couragement from this Report, nor will the Toronto 
people derive much comfort for the future from the ex
pressed desire of the Commission to slip out of all re
sponsibility to the oity by charging the considerable 
rate of $10.40 at Niagara Falls, and compelling it to 
pay the cost and stand all the risks of transmission. 
'1 his policy accounts for the refusal of some of the On
tario mayors to sign contracts with the Commission, 
and suggests some not easily ascertainable reason for 
the persistency of the Toronto City Council in cling
ing to the Hydro-Electric idea, and attempting to buy 
out all opposition to it.

The Toronto company has now fully proved the suc
cess of its direct independent connection with Niagara 
Falls inaugurated two years ago. Already the busi
ness shows a quick increase, as well as a satisfactory 
unbroken power and light service. The gross re
ceipts for last year were by $136,962 greater than for 
1908—$1,292,515 in 1909, and $1,155,528 in 1908. 
The profit balance shows a decrease in operating ex
penses from 58 per cent to 55.4 per cent of gross re
ceipts within the year, and amounts to $530,707, 
against $430,780 in 1908, and $387,790 in 1907. That 
such satisfactory results to the shareholders have been 
accomplished largely by a diminution of running ex
penses, will be good news to customers, as well as own
ers, and gives promise of even better things when 
the difficulties and cost of the new installation shall 
have been more fully overcome and met by its service.

From the net profits, dividends amounting to 8 per 
cent were paid, $200,000 was added to the Reserves, 
which now stand at $1,000,000, exactly onc-fourth of 
the Capital Stock of $4,000,000, and just equal to the 
outstanding debentures, upon which AV2 per cent is 
paid. There remained on hand a balance of $26,174. 
The actual Assets, including Plant and Real Estate va
lued at $5,681,733 figure up to $6,382,951.

The President and Managing Director believe that 
the prospects for the current year are brighter than 
they have ever been, and that an era of unbroken pro
sperity has been entered upon. It is not improbable 
that the pluck and aggressive spirit of this company 
will have an important effect in stiffening the opposi
tion to the Hydro-Electric Commission, which on na
tional and other grounds is in danger of finding itself 
in somewhat serious legal difficulty, and which from 
this distance looks like a monopoly fastened by politi
cians upon the back of municipal progress in the neigh
bouring Province.

The Board of Directors was returned intact by the 
ballot, with Sir Henry Pellatt in the Presidential chair, 
and Mr. W. D. Matthews, Vice-President.

—Canadian Facific Kailway return of traffic earnings from 
Feb. 1 to 7, 11H0, $1,438,000; 1909, $1,138,000; increase $303,- 
OOU.—tirandf Trunk Hallway traffic earnings from Feb. 1 to 
7, 1910, $729,669; 1909, $603,530; increase $126,1391

-—The Union Bank of Canada will open a branch et Vic
toria, B.C.", about March 1. s-;
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THE HOME LIFE ASSOCIATION OF CANADA.

in its last published report to the Government the 
Home Life Association had $5,4(13,258 of insurance in 
force, its capital stock be mg set at $217,1)80, its pre
miums for the year reported being just $200,U00. Ac
cording to the statements presented at the Annual 
Meeting in Toronto, on the 8th inst., which appear up
on another page, the business has advanced decidedly 
durmg the year ,and has bright promises for the fu
tur*. The arrangements with the Peoples Life, is 
showing improvement every year, and the investments 
of the Association are apparently models of sanity and 
safety. An average of six per cent upon its securi
ties is not to be derided at the present time, and the 
result shows careful conservative selection of the mort
gages and debentures, in which much of its funds are 
placed.

The net ledger Assets increased last year from $981,- 
053 to $1,041,862, the total assets for the protection of 
policyholders from $1,752,461 to $1,868,847, an in
crease of $116,386. It should be noticed that Bonds 
and Debentures are quoted at their cost value, which 
is below that of the present market quotations. The 
payments to policyholders were $66,198, viz., Death 
Claims $49,880, against $33,961 last year, matured.en
dowments and cash surrenders only $16,044, as against 
$20,715 in 1908, and life annuities $273.

It is noticeable here, as in other similar reports, that 
the amount of money loaned on policies is on the in
crease, the figures being $146,186 in 1908. and $155,- 
276 in 1909. Evidently it is not only in times of de
pression that insurers are glad to mortgage the future 
for thq purpose of taking advantage of present oppor
tunities.

The Managing Director, Mr. J. K. McCutcheon, 
may well look with confidence to the opening year, when 
within two trying years the Association had added so 
materially to its assets and Mr. M. C. Hutchins, the 
active Montreal Manager of its affairs, will receive 
many congratulations upon the admirable showing pre
sented at the annual meeting. Hon. J ,R. Stratton, 
M.P., has been re-elected President, with Messrs. J. 
S. King and J. L. Hughes, Vice-Presidents, and Mr. 
A. ,7. Walker. Secretary.

INTERNATIONAL FISHERIES REGULATIONS.

The Interational fisheries regulations for the protection and 
preservation of food fishes in international boundary waters 
of Canada and the United States, prepared by the joint com
missioners, Rrof. E. E. Prince and Ur. Oavid Starr Jordan, 
under the authority of the treaty agreed upon in April 1909, 
were tabled in the Commons at Ottawa Saturday last. 
They will come into force by simultaneous proclamation at 
Washington and Ottawa on a date to be agreed upon. This 
will probably be January 1 next.

The regulations will insure the conservation of fishing in
dustry in the territorial waters of Passamaquoddy Bay, the 
St. John and St. Uroix Rivers, Lake Metnpliremagog, Lake 
Champlain, the St. Lawrence River, Lake Ontario, the Niagara 
River, Lake Erie, the waters connecting Lake Erie and Lake 
Huron, including latke St. Clair. Lake Huron, excluding Geor
gian Bay, but including the north channel ; St. Mary River

and Lake Superior; Rainy River, and Rainy Lake; Lake of 
the Woods; the Strait of Juan de Fuca and adjacent waters, 
and such other contiguous waters as may ,be recommended by 
tbe international fisheries commission and approved by the 
two governments.

The general regulations include the following: Dynamite, 
poisonous substances or electric devices for capturing fish are 
absolutely prohibited; no person shall in any way pollute treaty 
waters with substances injurious to fish life; a close season 
for black bass is established from March 15 to June 15 in each 
year, both days inclusive, no nets of any kind shall be used on 
spawning grounds of black bass; nets under the ice are pro
hibited; commercial fishing for black bass, brook trout, land
locked salmon, or maskinonge is prohibited; no salmon or 
steel head of less than three pounds in weight shall be cap
tured; and salmon weirs above tidal limits will not be allow
ed; a close season for sturgeon dtiring the four years follow
ing the date of prolongation of the regulations is provided for. 
'The capture of fish tor fertilizer or oil is prohibited; naked 
hooks, and spears and fishing by torch or other artificial light 
used as a lure for fish in treaty waters is made illegal.

RAILROAD EARNINGS.

Railroad earnings continue to maintain a remarkably good 
average, total gross earnings for all United States roads, re
porting for January amounting to $22,542,247, an increase of 
11.5 per cent over those for the corresponding period last 
year. In the South, Chesapeake and Ohio, Louisville and 
Nashville and Southern provide notably large increases as do 
Missouri Pacific, Rock Island, Southern Pacific and Wabash in 
the West. More or less increase is also shown by almost ev
ery other road reporting, decreases being made only by a few 
very small and unimportant local lines. These preliminary 
reports showing the continued large movement of freight in 
nearly every section of the country are extremely satisfac- 
f°ry, indicating as it does the maintenance of active business 
conditions. In the following table is given earnings of United 
states roads reporting for January, and the same roads for 
the correspondig period in the two previous months, with the 
percentage of gain over last year:—

Gross Earnings. Per
1910. Gain. Cent.

January................................................ $22,410,322 $2,321,080 : J .5
December................................................. 22,098,130 927,330 4.4
November ............................................... 23,096,310 2,552,800 11.9

NEW FRENCH CAPITAL ISSUES.

From L'Economiste Européen, of Paris, the following com
pilation of new capital issues in the French market for 1909 
and for ten years previous is extracted. The rapid increase 
since the crisis of 1907 will be noticed, but the foreign flota
tions have been below the total of 1908, to say nothing of the 
record year of 1906:

(Francs—“000” omitted from each item.)

Domestic. Foreign. Total.
1899 ................................... 875.000 815,000 1,690,000
1900 .................................. 1,269,000 1,249,000 2,518,000
1901 .................................. 642,000 2,051,000 2,693,000
1902 .................................. 288,000 1,428,000 1,716,000
1903 .................................. 778,000 2.356,000 3,134,000
190*.................................. 441,000 2,885,000 3,326,000
1905 .................................. 886,000 3,000,000 3,886.000
1906 .................................. 870,000 4,206,000 5,076,000
1907 .................................. 968.000 1,879,000 2,847.000
1908 .................................. 731.000 2,749.000 3,180,000
1909 .................................. 1,785,000 2,509.000 4.2*4 000
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TROUBLES OF THE LAKE ST. .JOHN R.R.

Forty years ago there were legends derived from the old 
voyageurs and missionaries in the old city of Quebec of a 
great wheat-growing country, which was awaiting settlement 
in the vicinity of Lake St. John. It was fully believed then, 
and for some years afterwards, that tins valuable hinterland 
would bring prosperity and importance to the ancient Capital, 
if it could he brought into accessibility by rail. The well 
known contractor, Air. 11. J. Boomer, to whose eons true Live 
daring this ITovince is deeply indebted in several ways, alter 

several unsuccessful attempts by others, made a railway from 
Lake iSt. John to Quebec, Ins pet project. Large, fashionable, 
well appointed hotels were erected at lioberval on the lake it
self at Lake Edward, a hall way place of scenic biauty and a 
good lish and game resort, and on an island at Grand Dé
chargé. As a tourist road, it had a considerable vogue for 
some years, ami it received much free advertising in maga
zine articles and in sporting—literature. The paper pulp in
dustry at Chicoutimi and elsewhere, added to its lumber 
trade, gave fair freight receipts, but as a grain producing dis
trict none of the anticipations of an earlier history were rea
lized. lhe line never really paid much more tnan its bond 
interest, and the operating expenses, which were of necessity 
very heavy. I lie destruction by fire of the really beautiful 
Koherval Hotel, was a great blow to the enterprise, and a 
much greater one, was the passing from active life a year or 
two ago of Mr. tieemer, whose affection for the Lake St. 
John district led him to make large personal sacrifices to pro
mote public interest in it.

The indefatigable and far-sighted railroad twins, Messrs. 
Mackenzie and Mann, needed the Quebec and Lake St. «John 
Hallway, as a part of their big transcontinental scheme, and 
bought what appeared to be a controlling interest in its stock 
a lew years back. lhe English bondholders, however, could 
not be brought to see a necessity for writing down their rate 
of interest, in order that they might receive a guarantee for 
all present and future liabilities from the Canadian Northern. 
It was a simple thing, however, to permit the road to get on 
as best it could without any material help from the Canadian 
.Northern, until it was obliged to make detauit in its inter
est payments upon tin1 bonds. Attempted action for the 
bondholders brought mattois to a climax, and the road is said 
to be about to go into liquidation, in the hands of a receiv
er. For the year ending .lune TO, 1000. the railway reported 
its gross earnings as $(131.389. its operating expenses as $553,- 
210, and its net earnings as $78.178. It had received in ex
traneous aid, rather large amounts; for instance, $1,233,943 
from the Dominion Government : $2.36*,816 from the Quebec 
Provincial Government; $12,000 and stock subscriptions of 
$450,000 from municipalities. It reported in 1000, outstand
ing stock of $4,524,000, and a funded debt of $7,702,950, of 
which $4,580.347 was !n Ronds and $3.110,643 in Income Ronds. 
Its mileage is now 280.50. The loading is decidedly heavy, 
but the conn-étions of the Canadian Northern with the Grande 
Mere territory, and the ever increasing volume of the spruce 
pulpwood industry, in the Koherval and other sections reach
ed, will make it of good value to the promoters of that line, 
if their plans for acquiring it upon their own terms do not 
miscarry.

BUSINESS DIFFICU LIT EJS.

A final dividend, making a total payment of 71c in the dol
lar has been declared for the benefit of the creditors of S. E. 
Mitchell, a fancy goods dealer of Pembroke. The creditors 
will receive a I out $6,000.

The t'hancellor at Osgoode Hall, Toronto, has made an or
der tor the winding-u,p of the Barron Brick Co., of Weston, 
on petition of \V. B. Templeton of Chicago, a shareholder for 
$1,100. The company was incorporated in September, 1906, 
with $00,000 capital, in 1,200 shares, of which 240 were sub
scribed and paid up.

The assignment was announced at Toronto of the firm of 
John A. Street and (Jo. a firm of brokers, who have been pro
minent in the sales of stocks promoted by Geo. 11. JVlun.ro. 
Air. ,Uunro recently left the city . 'The assignment was made 
to j. D. Thorne, lire debts are largely composed of Dills 
for auverus.ng dotations. _xu application lor a wauling-up 
oruer which was to come be tore Giancellor Roy^tl was accord
ingly wniiUravvji.

"uaciv Loiviolette and Co., hotelkeepers, city, huve con
sented to a -judicial abandonment.

Recent assignments in Onta.noMcGill Chair Co., Ltd., 
Cornwall; K. £5. Powley, Harness, Owen bound; Isaac liealey, 
furniture, Wheatley; Trank bohvav, cloth,ng, Tort \Yrillia~m; 
Trank Mareliclia, tailor, Hamilton; Tving and (Jo., wholesale 
liquors, Niagara balls; A. 8. Murray and Co., contractors, 
.Niagara .Kalis; Ulias. Sumnierhill, mfrs. confectionery, Otta
wa; 11. C. Hoersam, grocer, Tenctanguishenc; \Y. J. Hud- 
dart, electrical contractors, Toronto; Gavin Hamilton Alining 
Co., Ltd., Toronto, and Montreal and Utisse Currie Consoli
dated Silver Mines Co., Ltd., Toronto and Montreal.

In this province assignments include Miss M. R. Landry, 
millinery, city; Ails. L. be may, grocer, city; JYliss M. Mossey, 
millinery, city; Hoy and lucres, saloon, city; .1. M. Vezina, 
store, St. Narcisse; Felix Vaillaiicourt, grocer, Ainqui; Victor 
ITinte, dry goods, c ity; (J. Vallee and Co., men’s f irnisHin s, 
city; Viens and here, furniture, city, and P. negare and fils, 
contractors, city .

O. Tradeiu, slues, city, and J. Victor, dry goods, Elk Hake, 
are offering to compromise. J. (J. Bisson, dry goods, Que
bec, is asking an extension.

Assignments in the North-West: H. YV. (iarmau, furniture, 
Alix, Alb.; Miller Furniture Co., Indian Head, Man.; Geo. 
Mohr, restaurant, Winnipeg.

.Maritime Province advices announce the failure of (Johen 
and Jacohson, dry goods, Canning, N.S.; Frank MeFarlane, 
store. Lower Southampton, N.B.; C. H. Bonne]] and Co., 
grocer and meats, St. -John, and D. B. Boss, eonfectioner, 
Money Island. N .8. Arch. Ross, grocer, Truro, is offering to 
compromise.

The I nïted 8t.ites begins the year bidly with an aggregate 
number of failures in .lanuarv 1910. according to K. G. Hun 
and Co., of 1,510. with defaulted indebtedness of $32,015,754, 
against 1.471 for $14.008.085 in the month of 1050 and 1.949, 
for $2#,090,514 in 1908. It cannot but he considered serious 
that in the first month of the new year the aggregate liabili
ties is only 414 millions of dollars less than the high record 
total of Decernl>er 1907. The showing in Canada is much 
more favourable and the comparison with January of Fast 
year is distinctly encouraging, the total insolvencies number
ing 170 with liabilities of $1,331.697 against 186 last year for 
$2.029,351, and 15.3 for $1,743.334 in the corresponding month 
in 1958.

Commercial failures in the U.S. number 298 against 316 
last week. 295 the preceding week and 312 the corresponding 
"week last year. Failures in Canada are 40 against 43 the 
preceding week and 28 the corresponding week last year.

THE HANK OF NOV'A SCOTIA'S NEW GENERAL 
MANAGER.

the dneetors of the Bank of Kova Scotia have chosen Mr. 
H. A. Richardson general manager in succession to Mr. H. 
C. AlcLcod who lately resigned. Mr. Richardson has been 
connected with the bank for years, formerly at Halifax and 
latterly as manager in Toronto, which position he now relin
quishes to become general manager. Mr. Richardson, it is 
siiiperiluous to remark, enjoys the confidence of the directors 
and the principal shareholders of the bank, a nd will doubtless 
prove himself “the right man in the right p>CA.” We note 
that, the Rank will remove • its Montreal office to the Canada 
Life Building, in the premises till-lately occupied by the Rank 
of Commerce.
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FIRE RECORD.

Fire Sunday destroyed the farmhouse of T. X oyageur, on 
the Cote St. Luke Road, a short distance from Snowdon 
Junction.

fire Friday last did $2,900 damage to the grocery store of 
11. Chagnon, 666 Dorchester Street Last.

the armory of the 12th .Manitoba Uragoons, in llinnedosa, 
Man., was destroyed by lire Saturday.

hire, Feb. 3, gutted a block of buildings at Merritton, the 
property loss being well on toward .$5,000. Four stores were 
destroyed: Mrs. fiunniford, grocery; Charles lioantree, bar
ber; a Chinese laundry, and an Italian fruit store. 'd'he loss 
is partly covered by insurance.

tile general store and warehouse of If, C. Bams and i-’ons, 
Salisbury, IN.B.’, was destroyed by tire Friday lust. Loss $11,- 
090, with insurance of about $6,000.

Fire Feb. 3 did $15,000 damage to the Lewis Furniture Co.’s 
store, Winnipeg.

the establishment of L. P. Bouvier, envelope manufactur
er, Toronto, was damaged by lire Sunday to extent of $3,000.

Fire F’riday last destroyed the residence of B. Edwards, 
I oit/oiue, also the building to we east occupied by <JI. Keyes, 
as a residence, and the Masonic Flail upstairs, also the rt si- 
deuce occupied by JVir. Bates.

Fire in the granite block north of the Grand Trunk depot, 
F-ondon, Ont., caused $70,009 damage Saturday. i'he Maze 
was prevented from spreading much from tlxe warehouse ol 
Forsythe, Fraser, and Weir, fur dealers, where it originated. 
J 'his building of tour storeys and basement was completely 
gutted, with. .$40,000 loss on stock. Fl. T. Reason and Co., 
makers of stationery and paper boxes, loss, $20,01)0 on slock, 
chiefly through water, The wholesale dry goods stock of Mc- 
Mamen, Clanger and Vo. was slightly smoken . A. >1. Smith 
and Co., wholesale grocers, escaped loss. Carnage to the 
bloek owned by C. W. Andrus, is about $8,000. Insurance is 
stated to be ample on all stocks.

fire Friday last damaged the -Michigan Central Car ferry 
dock at XX mdsor .

The general store of A. FSiggins and the Sidney Hotel, at 
Sidney, Man., were destroyed by lire Saturday . Coss $10,000.

One of the long trestle bridges between Port Arthur and 
Fort Frances on the 0. N. R. was burned Monday.

The international Crain Co.’s elevator at Clearwater, Mar., 
with a large store of grain, was de-stroyed by tire Monday.

A log hut occupied by A. Fhmster, Lake .Edward, X. IL, was 
burned Sunday. Three of his children perished.

1'runty’s Hotel at tSouth River, was destroyed by fire Mon
day, al so two stores, and a residence were damaged. F.osa on 
hotel $15,000, with $5,000 insurance.

The residence of E. A. Smith, Kosebury Place, was damaged 
by fire -Monday to extent of $1,200.

A house bel onging to J. K-Ohler, Cayuga., was burned Sun
day.

T’hi Huron College, Eon don, was damaged by fire Tuesday to 
extent of $5,000.

The Fulton Block, Cornwall, was damaged by lire Monday. 
The tire started in E. St. fierre’s apartments, and along with 
«I. Martin’s, adjoining, were gutted.

The Hotel Kochette and restaurant, of A. Lepage, at Nico- 
let, were burned Feb. 8. Loss $20,000 with $5,000 insurance 
on hotel.

The spies mills of Herron, Leblanc and Co., St. Paul Btreet, 
were damaged by tire Thursday. Loss over $5,000.

The millinery store of L. A. Kibbs and the Bell Telephone 
Exchange at New Hamburg, Ont., were burned Thursday. 
Loss on millinery store $3,000, with $1,000 insurance on stock, 
and $400 on tali Miner.

fire losses la Canada and U.S. during January aggregate 
$15.175,400, as compared with $22,735,00(1 in January 1009. and 
$19,975,50(1 in December last. During January there were 277

tires, causing a lose of $10,000 or over. A detailed list of 
tliese tires in Uanada follow :—TXloUtreal, tenement, $10,000» 
Gilbert Flams, Man., grist mill, $30,000; Lethbridge, Alta-, 
power plant, $175,000; Winnipeg, newspaper plant, $10,000; 
Mihitonas, Mail., general store, $12,4)1)0; tarry Sound., baber- 
dashcr and otlier, $2U,ovO; sturgeon Falls, hotel, post office 
and other, $75,090; Little Current, hotel and other, $100,000; 
Hull, school, $20,0(10; Winnipeg, factory, $45,000; Montreal, 
glass factory, $30,000; -Moritrial, tenement, •'818,0110; Brad- 
wartlme, Man., hotel, $12,000; Elk Lake, business section, 
$100,000; IFeloraine, Man., warehouse, $20,000; St. John, N.B., 
cpockery store, $15,1)00; Amherst, N.8., printing plant, $30,- 
OOl) ; St. .John. N.B., factory', $40,000; North Bay, businee» 
section, $57,0(10; Toronto, shoe store, $10,000; Wynard, 

-j4®îsk, store, $12,0(10; XVinnipeg, wireworks, $75,00(1; Montreal, 
file works. $10,0(10; (jueheo, printing plant and other, $10,000; 
Emerson, Man., elevator, $30,000.

Meetings, Reports, &c.

Toronto Electric Light Co., Ltd.

The Annual Meeting of the Shareholders yf the Toronto 
Electric Light Company, Limited, was held on the 8th inst. 
Sir IFenry Fellatt was in the chair, and Mr. W- A. Marti* 
assistant, general manager, acted as Secretary. There wag * 
large attendance.

THE f’KEKl DENT'S ADDRESS.

Sir Henry ’Pellatt, in moving the adoption of the report, in 
the course of a most practical address said:—
In laying before you the yearly statement ot the position 

of the Toronto Electric fight Company, it affords me very 
great pleasure to be able to call your attention to the remark
able progress we have made during the past year.

T he gross receipts-from all sources have been $1,292,545.58, 
showing an increase over last year of $136,W- »7.

T he operating expenses, including interest on bonds, have 
amounted to $761,838.52, leaving a, balance of $530,707.06; 
of this, $315,493.73 have been paid out in dividends, leaving 
a balance .of $215,213. 33, of which $2110,000 has been trans
ferred to reserve fund, bringing that account up to $1,000,000, 
and the balance of $15,213.33 carried to the credit of profit 
and loss .

In this connection 1 may point out that while the market 
value of material and labour has steadily increased, the p>r- 
centage of operating expenses (including taxes) to gross re 
ceipts has been only 55.4 per cent, as against 58 per cent for 
last year.

The records of installed load now on the company’s system 
at the end of the year, show an equivalent of 779,263 sixteen 
candle power lamps. This includes both the lighting and 
power branches of the company’s business .

DIRECTORS’ REPORT*.

Your Directors beg to submit the following statement of 
the affairs of the company, etc., etc,:—

The income tor the year was $1,21)2,545 .58, and the expen
ses (Including interest on debentures) were $761,838 - 62, leav
ing a balance of profit of $53(1.707.0(1, out of which have been 
paid four quarterly dividends at the rate of Eight per cent
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1'tiJS JSbKfJL’XONt OF DLKKCTOKS.per annu.ni, amounting to *316,41)3.73, leaving a balance of 
$210,213.33 to be carried forward to profit and loss, and bring
ing the amount at the credit of that account up to *226,- 
174.61. <jf this amount tile sum of *200,001) has been trans- 
lerrcd to the reserve account.

-the Directors retire in accordance with the by-laws, and are 
eligible tor re-election.

HJUNKY M. FELLATT,
president.

FTATtiMtiNT Ob’ ASSETS A ND LIABILITIES.
For the Year Ending Uecernbcr 31st. 1909.

ASSETS.

Plant (including Heal Estate) ,................................ $5,681,733.97
investments .. .................................................................. 239,013.00
Ocneiul Supplies, in stock....................’. . . ,. .. 203,948.59
Accounts Keccivable . . .. ,, .. ............................. 1»3,831.01
Dills Receivable.................................................. ,. 10,9114.41)
Unexpired Insurance....................................................... 0,015. 19

Lasfi on Deposit............. ...  ............................ .... .. 97,460. 11
A ash in Office ............................................................ ,, 496.66

.$6,383,951.93

U Ain Lines.

Capital Mtoek Paid-Up........................................ .. $4,000,000.OO
Keeerve Fund.'............................................... .................... 1,000,000.00
debentures Payable........................................................ 1,000,000.00
Accrued Interest (in Debentures . . ,. ................ 23,500.00
Mortgagee Payable.............................   23,000.00
Hills Payable .. .................... ............... . ................ 142,564.91
Accounts Payable . . ..................................   158,945.15
Unclaimed dividends.................................. _ 53 3j
Contingent Account ............................   10613.95
Profit and Loss Balance. .... ............................... 26,174.91

$6,382,951.93

PROFIT AND LOSS ACCOUNT 
Per the Year Finding December 31st, 1909.

Dr .

Operating Expenses, including Upkeep and Ite-
I’nirs.................................................................... $ 716,838.52

interest on Debentures .... ....................... ... 45,090.09
Pour Quarterly Dividends paid............................... 315,493.73
ira listened to Reserve Account.............................. 200,000.00

.......................................... ................................... 36’l74.61

*1,393,506.86

Cr.

Balance from Last statement............................ $ 19,961.28
Revenue Iront Lighting, Power, Rents, Sales,

etc............................................ ......................... . .. 1,293,545.68

$1,303,566.8(1

To the President, Directors and Shareholders of the Toronto 
Floe trie Light Lompany, Limited: —

Uentlemten, VVe, the undersigned, having examined the ac
counts and vouchers, and audited the books of the Company, 
certify that we have found them correct, and that the annexed 
haiance sheet is a correct statement, of the Company’s affairs 
for the year ending the 31st of December, I960.

SYJJNF1Y H. JONES,
BKJNtitST 8. HAUL, Auditors .

Toronto, dan. 24th, 1919.

The election of Or rectors for the coming year resulted as 
follows:—Sir Henry l'eiiatt, President; \V . JJ. Matthews, 
Vice-president; Hugh tilain, VV . R. Brock, tlon. Uco. A. Cox, 
11 P. Dwight, S. P. -McKinnon, Frederic Nicholls, Samuel 
T rees, Thos. Waimslcy, L. tioldnian.

The auditors for the ensuing year will be, as in the past, 
Air. Sydney FI. Jones and Air. Ernest S. Ball.

The Home Life Association 
of Canada.

The Annual Meeting ol the Shareholders of The Home 
Lite Association of Canada was held in the Head Of thee, Vic

toria Street, Toronto, on February 8th. Hon. Mr. Stratton, 
I resident, presented the Annual Financial Statement and, in 

so doing, congratulated all concerned upon The general im

provement shown in the result of the past year's operations, 
and the improvement of the general standing of the interests 
of the Association, which had evidently shared in the general 

improvement of financial and commercial affairs. A distinct 
advance had been made 111 almost every department of the 
affairs of the Association .

The Total Assets for the security of Policyholders reached 
the sum of $1,668,847 . 69, an increase of $116,386.98. These 
Assets are composed of Honda and Debentures *263,983 . 73; 
First Mortgages on Real Estate, *495,369.05; Loans and Liens 
on Policies, $155,276.88; Cush in Banks, *67,675.08; Home 
Life Building, *159,000.09; Collateral Loans, $1,369.69; Out
standing and Deferred Premiums (reserves and cost of collec
tion provided for), $37,545.14; interest and Kents due and ac
crued, *21,551.67; otlice turpi tore and accounts receivable *3,- 
453.41.

An increase of *113,632.95 in Net Ledger Assets advances 
their total to *1,941,862.34. A further reduction of net out
standing and deferred premiums brings down the total from 
*33,393.89 to *27,545.14, The payments to Policyholders 
during the year of *66,198.29, consisted of Death Claims, $49,- 
880.63; of Matured Endowments and Cash Surrenders $16,. 
944.96, the hitter showing a substantial decrease, and Life 
Annuities *273.60.

The Bonds and Debentures are recorded at their cost va
lue, which is far below the actual value at present market 
prices. The Mortgages are in excellent condition, with pay
ments well met.

Of the Net Ledger Assets, totalling *1,041,862.24, First 
Mortgages amounting to *405,369.05 represent thirty-eight 
and nine-tenths per cent; Debentures and Ronds $362,083.73, 
and Uash in Hanks, $67,675. uo, thirty-one and six-tenths per 
cent; Loans on Policies $155,376.88, fourteen and nine-tenths 
percent; Home Life Building, *150,000. W, fourteen and four- 
tenths per cent. The balance to make 190 per cent is repre
sented by Uash and investments on Gall Loans. The excel
lent character of the investments of the Association is thus 
shown.

By the conversion of *44.5311.00 inscribed Dominion of Can
ada Stock, bearing two and three-quarter per cent interest 
rate, into Debentures at an increased interest rate, a present 
loss Of $6,715.78 was sustained, but the new rate will wipe 
this out in five years and leave this security, with a currency 
of about thirty years at the increased earning rate of five and 
one-haff per cent.

Advantage was taken of the favourable market condition* 
to largely increase the Association’s holding's of Municipal and 
school Debentures of the growing Provinces of the Canadian 
West, excellent securities of good earning powers. ft was
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pointed oat by the president jn regard to the earning power 
of tiie securities, ho-w greatly it had been advanced under the 
present hoard,"*71 lie present average interest rate of six per 
cent placing the Association’s investments in the front rank of 
Uanadian Insurance corporations.

The Home Life Building is to be regarded as an excellent 
Asset, it having last year reached its highest rental record, the 
year closing with no vacancies, and witli rentals showing a 
substantial increase over the income from this source, of file 
preceding year. Lfuring the year the Legal Reserves, calcu
lated upon the stringent (Government basis of valuation, in
creased by more than $100.001). UO, and now totalled $928,- 
53<>J4.

taken as a whole, the Statement showed all-round excel
lent results, which indicate a satisfactory and hpalthy condi
tion of the affairs of the Association, its recorded business be
ing of n higher character and so well paid for that there is 
opportunity tor little improvement in these respects.

'the results of the post year, considered with what has been 
effected by the present Board, giving assurance of careful and 
competent administration, and, conjoined vvifh (he thriving

conditions of The Home Life Association, and with the general 
national prosperity, justified the President in moving ths 
adoption of the deport, and in anticipating for it a prosper
ous future.

After the unanimous adoption of the lteport the followirg 
Directors Were elected : —

Messrs, d. R. Stratton, ,|. s. King, J . L. Hughes, 1). W. 
Ivarn, Woodstock; J. 8. hough, k .u, Winnipeg; J. XV. 
byon, Uuelph; A. 1. (Gee, I’ll. IK . Brantford ; George E. Am- 
yot, Quebec ; Thomas W. Boddy, Windsor ; John Curt's, port 
Hope; hi. L. (Goold, brant ford ; J. K. Spencer, Medicine Hat; 
J. Iv. MoC Up'll eon, Toronto; Professor .1. P. Tufts, Wolf ville; 
J. «1. Warren, Charles p. Stevenson, John 1). Sheridan and 
J. H. HadewOod, U.l)., Toronto.

Advisory Hirectoi-s:—11 on. ü. \V. Louglev, Halifax, N.S. ; 
• lames Maynard, Victoria, B.O.j Ashmore Kennedy end S. 
A. Bedford, Winnipeg, Alan,; Charles May, Edmonton; Alta.

At a subsequent meeting of the Directors, Hon. ,T. R. 
Stratton was elected President, Messrs, J. S. King and J. 
L. Hughes, Vice-presidents; J. K. McCutcheon, Managing 
Director, and A. ,1. Walker, Secretary-Treasurer.

SOth Annual Statement

THE LONDON MUTUAL FIRE
INSURANCE COMPANY OP CANADA, TORONTO.

KXFLN LilTUKE.

To (Gross Losses................................ $ 369,668.62
Hess Ke-insuiance recovered 132,889 - 88

To Net Tosses.......................................................... ...... if 236,778.14
To Reserve for unadjusted losses............ 26,576.42
T'j Expenses, Commissions, etc.................................. 150,834.26

.$ 413,188.82
Balance.................................................................... 53,855.17

$ 466,543.99

ASSETS.

Bonis and Debentures ..................... $ 192,538.49
Cash in Banks and on hand ., . . 141,047.74
Mortgage Loans.............. .. .... 105,575.50
Assessments accruing and in

course of collection............................ 36,581,47
Accounts Rec. for Insurance .... 32.621.72
Agents’ Balances ................................. 25,865.44
Office Furniture and Goad’s Elans 11,682.07
interest Accrued........................................ 5,250.84
Heal Estate................................................ 5,158.60

In assessed portion of Premium Notes
5 555,831.27 

368,850.56

$ 924,081 ■ 83

lM-U-VUs.

Hy Gross Premiums ...................... $ 858,911.64
Less rebates and Reinsurance, 410,665.15

Net Premiums............. ............................ ................... $ 448^146.30
interest, Dividends, etc, .... .................. ,. 17,591. hi
Transfer fees, etc.............................. ...... ,. 765.69

466,543-99

liabilities.

Reserve for unadjusted losses .. $ 25,576.42
Due for lie insurance.. ,. ,. 39,807-90
Reinsurance iieserve .. ,. .... 328,962.57

Capital Stock .. ................................ 17,500.06
Surplus.................... .................. .. 515,834.94

$ 391,346.89

533,334.94

$ 924,681.83

D. WElBMlLEER, President and General Manager.

SECUKl'PÏ PO K P0L1CV HOLDERS.

Reserve of Unearned Premiums 
Capital Stock Paid and Unpaid. . 
Surplus......................... ............... . .

. $ 325,962.57 
100,000.00 
515,834.94

$ 941,797.61

Having audited t-he books of account, examined all vouchers and verified the Securities, I certify the above Balance Sheet 
ti be correct. .T P LANT1LEÏ Auditor.

H KN1: y B7.ATCHPORD, General -Agent, Montreal.
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NATIONAL BOKKOWUNtiS. FINAXL'IAL REVIEW*.

this promises to be a record year for borrowing by for
eign governments. Uerurany bus announced, u loan of $120,- 
uuv.uou at 4 per cent, which was tu be offered at 102 on Sat
urday last. 1'russia is responsible for i8u,UUU,UUO of this, and 
estimates her last year s deticit at $dti,uUU,DOO, her revenue for 
this year at $0511,350,000, anil expenditure at $982,350,050. 

'the shortage in 1908 was $.10,525,0110. Unless some new plan 
of increasing her revenues is discovered, for bow long can 
frussia continue to self bonds to meet the interest upon her 
indebtedness ï

the British t-fovermnent has need of large loans this year, 
and has alieady raised a good deal of money with great ease, 
and on good terms. Canada has just floated !P2U,000,000 at 
Hyz per cent, the subscription price being £99 per £100, and 
interest lor brst six mont ns payable within three months ot 
the final writing of the debentures. There will be need ot 
$•211,000,000 to $20,000,000 more in all probability, before the 
year is over. The condition of the money marin t in London, 
and indeed in tins country also is favourable to the under
writing of all the money likely to be required.

Among the large government loans already sanction"d or 
understood to lie pending are a Servian loan of * 10,'lOtt,<-OO. a 
Bulgarian loan of $20,1h10,000 a Spanish (internal) loan of 
$18,OOu,OUo, an Austrian loan of $28,280.11511, a ’.Yloro can lorn 
(from 1'Taeee) of $lO,U0o,l|0O, an Italian tom of $9:1,151,0110, 
and a Roumanian loan of $25.1 H10,1101!. Russia is pretty sure 
to bo on the market tor $42,000,01)0. Despite the unsatisfac
tory condition of the Imperial finances, the value »f Russian 
bonds )ms advanced nearly 8 points during the past yenr, ow
ing in great part to the immense harvest, which has greatly 
increased exports.

Trôna Hio «lanciro comes the news that the *»o'einment his 
authnriz d the Minister of finance ta n gotiate -with ih -> Roths
childs for a loan of Sgf>0-000.005. the funds to ho Used fpr the 
conversion of the outstanding external debt issue »t 5 per 
cent into 4 per cent bearing bonds. Japan nerds 100,005.0011, 
and is issuing a domestic loan at 4 per cent, Part at least of 
which is to ho utilized to retire former loans ut ô per cent. 
The hanks have agreed to put the issue through at 9-». in or
der to facilitate tlm conversion of the whole domestic loan 
of $/Hl.lKlu.iliKl.

‘•HON VOYAOli!”

fVluch to la- envied are those who still possess enough of 
lite’s energies to enjoy that mu h-to-be desired o -(anic trip 
along the siibt ropic latitudes 0f the Atlantic from the neigh- 
houriiig seaports byway of the .Azores, Uibraltar, Algiers and 
on to Miplcs at this season, leaving In hind them tin1 snows 
and /.oro-weather of Nort h America- Xmong 1 ti- Montrealers 
leaving by the "I'vdfic” of the White Star line on Wednesday 
next, for the .Mediterranean, are Messrs. |l. hHkemnn. limer
ai Manager ot the Bank of Afritish North America, ti. A. 
Whitehead, f. N . Rcardhioro and A . A. Ayer.

—The annum statement of the Northern Rank Winnipeg, 
read before the meeting on Wednesday last showed that the 
deposits were greater by two millions than they were a year 
ago, and the earnings had increased from $140,000 to $193,900. 

Tile proiit and loss statements submitted showed that the 
usual dividend of 6 per cent had been paid, and that in addi
tion $50,090 had been transferred to rest, $.1,00(1 to officers* 
pension fund, and $5,0(H) written off hank premises, The divi
dends and other reservations total » 17M12, and there is still 
left $152,675 to be carried forward. Of this sum $128,128 wan 
brought forward front last year. The directors elected weré 
as follows:—J. H. Ashdown, 1). V. Varner on, H. T. Cham
pion, W. C. bMatikoiv, Sir p. p. MacMillan, F. Nation, Ca.pt 
■Kobineon, K . V>. Koiilin.

Montreal, Thursday, p.m., let. lltlh, 1910.

trading has been inactive this week, though the stock mar
ket has uuu been negk cted by any means. On the whole, 
prices have not been on the bargain counter, and the buy.ng 
lias been on u steady business bums. 4n transportation s, 
U.l’.tt. is coining into its own again, its immense monthly 
gains in receipts having begun tv attract attention. To a 
certain extent tile same is probably ti uc oi Aiotttreal and To
ronto Street railways, it. aud t>. is still busy, and is evi
dently considered to he worth holding. Tknn. iron has been 
in sufficient demand to run up over four points, part of which 
advance it retained- It is stilt far below justification of a 
wild rumour that Vom• iron Would enter tile proposed mer
ger at par, which had probably a inad bull origin, the Mont
real Power and tsiuwinigan stocks were carefully, though ra
llier largely, handled. flank stocks arc all on the strong 
side of the market, with seekers along tin* whole fist.

The activity in Ronds, shows much cash seeking investment, 
mid prices have been on the whole as favourable to investors 
us eould be expected .

The Rank of British .North America reports a favourable 
year's operations for 11)59, having paid in dividends and l>o;.ds 
7 per cent to shareholders and having added..$100,000 to the 
Réserves, -written off Rank fTeniishs $75,1100, and carried for
ward $105,1105.

ft. was hoped that the clearing out of a long line of Steel in 
the New York I'-Xcliango would when completed give back
bone to the business again, but the almost frantic appeal of 
the interested to take advantage of file positively bottomest 

prices has not helped things as yet, and there is a curiously 
foreboding condition overhanging all, which is chilling to the 
prof ssiou.

the oiler to taken new half million issue of Maisons Bank 
stockât 110 over par by Messrs Sperling and Co. of Tond on, 
England, would appear to he a good thing for the bank, and 
will probably meet with the approval of the shareholders.

The Bank of England has reduced its rate from 3 •/, to 3 per 
cent, and the Imperial Hank of Oermnny has followed suit 
xvith a reduction from 4>/k to 4 per cent.

The Northern frown Rank reports $193,000 profits in 1901, 
against $140.000 iri ]!!()8.

At Toronto, Bank quotations:-—Commerce 290; Nova Scotia 
-s:iVt; Imperial 233%; Standard 230; Dominion 245.

In New York: Money on cull 2'/„ to 3 per cent. Time loans 
slightly easier: (10 days 3\/s per cent; 90 days 3% per cent; 6 
months 4 per cent. Trime mercantile paper 4y, to 5 per 
cent, sterling exchange 4 .83. «5 t0 4.84 for 60 day hills, and 
at 4.86.05 for demand. Vommercinl bills 4.831/.. tor nilver 
51'/,. Mexican dollars 44. 1.7.8, Steel, com., 78%; pfd.,
1J*ïi- Tn London: Spanish 4’s, »5. Rar silver. 23 11-1 Oil per 

ounce Money 1 v, to l'y. per eent. Discount rates: Short

“ Full of Quality"

NOBLEMEN
4ICIQARS Hr-

Clear Havana. Cuban Made.

Ret.a.iiec» at 2 -for g So.

Superior to imported costing double the price.

S Davis & Sons, limited,
Montreal, Que.
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bills and 8 ii.o„dis’ mils 2% per cent. mold premium a; -Mad
rid, 7.10; Lisboa 11. Paris exchange on London 25 francs 18 
centimes. Her!in exe-, Ü0 marks 48 pienmgs.

Uonsois S2i/8 to 82 3-16.
The loliowmy is a comparative table of stock prices for tb* 

week eliding Feb. 10, 1911), as compiled by Messrs. O. Mere
dith and Co., Stock brokers. Montreal:—

bTLXJlCS. X High- Low Last lea»
Banks : Sales. cat. est. 8nle. ago.

Montreal..... ,. .. . 43 25tii/4 2ÔU îSôti 24 / iy£>
Voiiimerce................ .. . Z3 19ti 109 iay 17tii/;>
Molsons.............. . • .. • 1U 2U8 297 298 21M)
Eastern Townships .. . 15 1BO lbU 1ÜO l5e
Toronto. ................................. i 2S2U 22U 2550 223=/*
Merchants .... .. .. . 94 17i/3 178 178 163%

50 2321/3 232yt 23214 229=/*
ijiieliec . . . . ...................... 15 123i/2 123y2 1231/2 124
Hurtle Inga . . ..................... 23 145 143 1*5 142
N ova Scotia - ..................... :iti 28:* 282 283 283
i mon..... ................... 1U 142 142 142 136

Miscellaneous:

Can, Tacitic...................... .... 2UU iso 17014 189 173
New Pacific.......................... 1 176 17U lîti
.Muni. St. lty........................ . 1101 223 -2191/2 208
Toronto ^t.. _ ................... . 1091 12.7 1221/2 125 120
Halifax Elec, fly................ 33 125 125 125 106%
Van. Von vert.................... 69 42 42 42 84%
lhch, & Ont. M»v. Uo. . . 1408 95 92 04% 81%
.Mont. Light, ti. & Power 187* 13334 130% 132% 115%
\\ ninipeg................................ 25 178 178 178
Ottawa 1ST and Jb*. . . . u 109 y. 100 109
A.8. steel & Boat. . . . 2411 79 Tl % 78% 63%
Horn. Iron & 8teel, com 22,690 08% M % 08 % 24

too. Bref................ ... 560 135}/2 132 135 95
nom, L’oal, com.............. 17 80 87 85% s»% 52
Bom. t oak pfti..... . 110 f 14% 113% 1 14% 98
Hell lelep. Co.................... 121 146 145 140 143%

-Lan rent ku* Paper............... 1311 131* 130 113
Laurent idr, pfd...... «5 131) 130 1311
Mont. Cotton................ .... 28 1:12 130 132 122
Textile, com............. ...... . 205 71% 7U% 71 62%

Textile, pfd...............  .. . 52 1U2 101 % 101% 101%
Lake of Woods. .. .. 42 142 140 141 1 <14%
Lake of Woods, pfd. . . . 25 125 125 125 120%
( )gil vie..................................... 175 13!) 138 138%, 116

Do. I*ret............................ 2U 128 J^7 127 121
Shawinigan.......................... 904 HMJ 9, !)9>/2 ! f43/4
Rubber ...................... 50 9.Ï14. 95>A DMA
Henmans............................. IttOU 57 5«%
Marconi..................... .. . 55 1% 15-10 1%
Asbestos .. .. 697 30 ZB 2»

Do. Fret................ 160 95 941/, 95
Black bake Asbestos. . 45 ZOVg ssu 20

Do . pref................ V, 54 (>4 (54

Hands:
Vom. Votton.................... 2UVU 103 103 1V3
Fan. Col. Cotton., . . 5000 IOO IOO IOO
l>c*rninion Coal.................... 7000 !)!>% 99 99
Bom. Iron & (Steel . . . . 12,000 96 94% 04%
Mont. St. Kf.................... 1IIO 1UU 100 190
Lauren tide paper. 11H8» 11014 110% 119%
Dake of Woods.............. .... 3000 my, in my.
Textile A. . 4500 95 95 95
Ifeewatin............................ .. 11,000 10.7 103% 103%
Mack Lake Asbestos, . . 5060 si* 80 80
tower 4<4 p.c..... 98 y, 98% 98%

Rn bber 49-860 V&\<> 99 99
mter, (Inal. . 2500 Kr> 85 85

—Montreal Bank Clearings for week ending Feb. 10. 1910. 
W .<141.395; l»09, $12,408,925; 1908, -$34,024.759.

-M0-NTK.KA.L WHOLESALE MARKETS.s] Mono real, Thursday, Feb. lOtli, 1910.

The state of trade lias varied out slightly, as we are still 
practically in mid-winter, ft is somewhat early to push spring 
business, although in the dry goods brunch there is increased 
call lor deliveries, the statistical position is good so far ils 
bank clearings and railway earnings are concerned, and in
dustrial plants are more disposed to increase production, 
liiery has been less speculation in cotton and more reasonable 
prices have induced greater activity at Liverpool and .Man
chester- i'he iron and steel markets are less excited, hut a 
good business is in progress. Heavy receipts in the North - 
VVest caused a halt to prices in the speculative markets, es
pecially as the milling demand has slackened. In most lines 
a check was put on speculation causing a quieter tone in lead
ing markets. A recent feature is the arrival of French goods 
hero under the new tariff rules. The position in bides is un
changed, but the market is dull at the late decline and leather 
is quiet. In the United States the event of the week has 
been the great weakness in securities. The failure record has 
been greatly expanded in amounts involved during the past 
month, but the record seems worse than it really is because 
its big total of liabilities is due to a handlul ot large defaults, 
chiefly by brokerage firms. The record, nevertheless, his ne
cessarily a depressing effect.. It is difficult to ...discover any 
material falling off in the volume of trade, although it is un
doubtedly- true that there is less of the tremendous push of 
two or three months ago. Railroad earnings expanded 11.5 
per cent during January, which is certainly a fine exhibit, 
considering the weather and the other conditions.

BEAMS . —ifirnr and in demand. Ontario 3-pound pickers 
in car lots are selling at $1-9)1% to !fl .95 per bushel, ex-track, 
and in a jobbing way at $1.97"% to $2.

BUI IbK.—Market Uriner, with fair demand. Choicest 
creamery Üâ’/sc to 2Uy2c; Iresh arrivals 24c to 25c; dairy Jffc 
to 22c. Vreamery specials at Mew fork, 3UTAc, and extras 
29VÇ.C. At Elgin, 111., tile market was firm at 2!)c. Receipts 
for the week 1,1 «7 packages, against 895 for the correspond
ing week of last year, Total receipts since Ma y |, 397,221 
against 416,781 lor the corresponding period of last vear.

VllEl--.su; .—A good movement and firm. Sept, and Oct. 
12c to 12%c; eastern ll%c to 12c. Bull cream, fall specials 
at rNew York 17’/,<■ in 1H<; common to fair goods ]?c to 15c. 
Receipts for the week 203 boxes, against 327 for the corres
ponding week of fast year, 'total receipts since May 1,1,969.- 
156, against 1,957.566 for the corresponding period" of last 
year.

VH1 litxiixs The w-Gather, although unsettled has been 
colder and more favourable, and dealers have been calling for 
deliveries of spring goods already ordered, and covering all 
lines of woollens, underwear, clothing and Colton materials. 
Mill men ore cautious about quotations of cottons for fall de
livery owing to the peculiar condition of the raw cotton mar
ket. importations of silks, ribbons, embroideries, etc., under 
the new tariff have been going on ehietiy from France, and 
these lines, together with kid gloves, etc., are coming’b, at 
reduced rates of 5 to lO per cent. I'he city retail stores have 
done moderately well, but Carnival visitors did not compare 
in numbers with former years, and the cold weather came to. 
late to help out novelties in the fur lines to any extent. Some 
cold weather is still looked for, but it cannot be for long and 
attention is now being rapidly diverted to spring goods. 
Spéculation in cotton for future delivery has bee,, on n mod- 
crate scale and prices have again been more or less irregular. 
The tendency has been towards a decline in the near months 
and a slight advance in the more distant options. There has 
been liquidation -and some short soiling in the near months, 
which accounts for the recession. The whole situation, too! 
has hpen affected more or less by the collapse in the stock
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mu-ikci. Spot cotton lias been generally quiet* {Speculation 
lia# been dull. wiili apecuhi tiun dormant, spinners buying 
sparingly, guneiu.1 seiilinien t allected by a sliarp fall in securi
ties, the meat boycott und the growing complaints, of (lie high 
cost of Ji\ing, it is not to bu wondered at that the market 
has at times hesitated. At New Y ork spot cotton closed 
quiet, JU points higher; middling uplands 15.20c ; do. gulf 
15.4.x;. i-dverpool, spot, in. active demand, prices i0 points 
higher5 American middling, fair, 8.58d; good middling 8.30c; 
nii<l<||ing 8.14d; low middling 8 .04d; good ordinary 7J8d; or
dinary 7.ô3d. A' cable from Manchester stated that the mar
ket continues quiet for both yarns and shirtings. The de
mand for both yarn and cloth is improving.

Jn the New York domestic goods nuivnr.% o I cached goods 
liave beta taken in moderate quantity ; prices <,-t uii branded 
lines eased ofT slightly in sympathy with the recessions in 
gray cloths, but certain other lines displayed «a hardening ten
dency. Napped cottons for fall have continued active, with 
a largo business done, some lines have been sold up and with
drawn. while others are well sold ahead into the summer 
months. <jrin<2"liams have ruled firm andin steadv request, es
pecially dress ginghams, which are reported rather scarce, 
some mills being considerably behind on deliveries. An in
creased inquiry and larger business developed in printed goods 
for fall. Printed flannelettes were opened at advances of 
from 21/, to 7 per cent over last year’s prices, and a good ap
plication bv buyers at the new levels is reported, Tn the 
print eloth market regulars remain unclaimed, but standard 
wide goods are quoted a shade easier at 5^0 to o7/sc.

KXfUS.— A good steady business lias been done. {Selected 
«old lit 28c to 3dc. .No . I candled *25c to *27e; new laid 34c 
lo-hlc. Receipts for the week 19 cases, compared with 4 for 
i he previous week, and 2 for the corresponding week last year. 
Mill1 arrivals since JVlay 1 to date were 194,953 cases, as against 
197,058 for the sarnie period ii year ago. showing a. decrease of 

2.105 cases.

I* l\. I\i> . - a rude active, and prices strong. Ontario bran, 
£22.50 to$23.00; middling $23.50 to $*24.00. Manitoba bran 
£2*2.00; shorts $‘2,4.00; pure grain mouiHie $31 to $33; mixed 
grades $27 to $29.

I* l >11 AX V L) Yi> 1 El-Lb.—-An active , inquiry was reported, as 
meats art dear, also butter and lard, a.nil most lines of pro
visions. As lent is here, the indications arc for higher prives.

1- l’csh and Frozen: Haddock, in vases,- 4y^c per lb.; less 5c; cod 
ii«h, in vases, 4c; less 4i^c; steak cod, large, in eases, 4y2c; 
Jvsa 5c, grass pike, uises, lie; less, 6%c; round cases, 5V^i;; 
pickerel or dore, cases, 7L^l*; less, 8c; whitetisli, cases, 9c; less 
!>:/2c; It. C. reel salmon, cases, Sy2c ; less 9c; halibut, <>,a.ses,
S V;>c; less l>c; -No. 1 smelts, lie; mackerel, 9c; large sea her
ring, weigh 55 toflOlbs.. per ll>0, ease, 400 fish, $1.80; do. 
bids., $1 .85, do. less $1.ÎM); tonivods, new, $52.40 bbl.—Salt 
and Tick Jed : No. 1 l>ai)rador herrings $5.25; do. lialf bbls., 
■$3; genuine {Scotch herring, round, half bbls., $5.50; No. 1 
choie • mack vrcl, 20 lbs., £2; do. Inti f bbls. $8: No. 1 Labra
dor salmon in half bbls., $0; tic ices $20; H. C. salt salmon, 
h«lf hbls., $8; bbls., £14; large green cod, libls., $7.50; No.
] grecl cod, medium, in bbls. , 200 IDs., $7; No. 2 small, $5; 
No, 1 gi’ccn haddock, 2(H) lbs., £6; No. 1 gneii pollock, 200 
Lbs., $5; salt eels, in bbls., 7Voi‘ per lb.; No. 1 sea trout, red, 
half b-bls ., $0 ; do. bbls. $1 1.50; lake trout, hall barrels, $5.50; 
No. 1 salt sardines, bbls., $5.5(1; do. half ^bls., $3.—Prepared 
and Dried:—Skinless cod, $5.50 per case: pure boneless cod, 
lOo per lb.— Oysters and Lobsters: Standard hulk oysters,
$1 .40 per im. gal. ; selects. £1.00; paper pails $1 10 per 100 
pints; do. $1.50 per 1O0 quarts; boiled lobsters, modiuYn, 20c 
per lb.; live lobsters. 18c; “Sralshipt,” standards, $7.40 per 
carrier; selects, $8.

FÏOVR.—Manitoba spring wheat patents, firs: s $5.80; Ma i 
toba spring wheat patents, seconds, £5.30; winter wheat pa
tents $5.50 to £5.00; Manitoba bakers $5.10; straight rollers 
$5 .10 to £5.20; straight rollers, in bags, £2.40 to $2 .50.

(JKAJN .—-.British advices noted lower prices for wheat on 
account of heavy Kussian shipments and lower price offerings 
from, the Argentine, together "with large supplies afloat. In 
the Mi-st, the market was depressed, but rallied sharply on 
a decided decrease shown in the U.S. visible supply, which 
caused a rush of shorts to cover. The available grain figures 
dropped lower than for 20 years at this date, totalling 25,5*24,* 
1)00 bushels, a decrease of 939,000 bushels from last week. In 
addition to the scanty supply Tïïê "demand for cash wheat im* 
proved, and under the added stimulus prices advanced from lc 
to l%e. The cash wheat is said to be tied up by speculators, 
and this causes congestion. There lias been heavy consump
tion of corn and oats on the farm this winter, and more coarse 
grain will bo used before spring; but the belief exists that 
there are larger reserves back than at this season in former 
years. Farmers’ elevators in the Xorth-Wcst are said to hold 
more grain than any other class, and very little of it is hedg
ed by' sales of futures in the primary markets. They have 
been impressed with the idea that they will get high prices 
for wheat in the spring, and are holding with the intention of 
selling at tho top, At Winnipeg May wheat sold at $1.04% 
to $1.05. and July at $1 .05% to $1 .0(1%. Oats sold at 361,4c 
for May and 381/^e to 39y4c for duly, Manitoba spring wheat 
was dull in the Montreal market, hut there was more doing 
in oats. Wo quote prices for car lots, ex-store, as follows:— 
Torn. American. No. 2 yellow. 7flo : N"o. 2 mixed, 75c; oats, 
Xo. 2 Canadian western, 46c to 46%c; oats, No. 2, 45c to 
45y2c; Ontario No. 2 white. 44c to 44^c; Ontario Xo. 3 
white, 43 to 43^c; Ontario, No. 4 white, 42 to 42y2c ; barley, 
No. 2, 59% to GOc; barley Xo. 3, o8i/2c.; barley Xo. 4, 56 %c; 
feed barley, 54ÿ2c.

\\ heat lias declined on the week. Receipts have continu
ed large. Argentina’s shipments have increased and Euro
pean markets have declined - The North-Western movement 
during January was 108 per cent larger than during the same 
month last year. The possibility of export business in the 
V. 65. in the near future seeing dubious . The outlook for the 
growing winter-wheat crop is believed to be favourable. The 
world’s shipments have reached a large total, something like 
I,/60,000 bushels larger than in the previous week. On some 
days the total receipts at spring-wheat and winter-wheat 
points -have been nearly treble those tor the corresponding 
days last year. Less attention is paid to the fact that the 
Argentina cri>p is officially estimated at 149,009,000 bushels 
against 151,790,000 last year with an exportable surplus this 
year of 88,000,009 bushels, fts against 06,000,000 in 1909. The 
difference in the exportable surplus for the two years is not 
so great as it was at one time expected to be. In most parts 
of the world, too, the crop outlook is favourable. It may be 
reiterated that the opinion among experienced people is quite 
general to the effect that any deficit in the Argentina crop 
will be more than made up by the yields in Russia, Australia 
and India, without counting on a possible incrcctse in America, 
where the acreage is certainly larger than it was last season.

—Oats for future delivery in the Western market have 
been quiet and the fluctuations in prices have been largely in 
company with those in corn. On recessions commission 
houses and some elevator interests have made purchases, and 
there has been scattered covering, though sentiment among 
the rank and file of the trade is bearish on the large size of 
the last yield and the belief that sooner 0r later the receipts 
must increase materially. The cash demand of late has been 
small and cash interests have gold futures.

(iKEkTN FRUITS, J5'T(j. Fruits, such as oranges and appiee, 
arc fairly plentiful and not dear for the season. Business is 
only moderately active. Oranges: Valencia oranges, very 
fine, sweet, $3.50 per case 0f 420, and *3.75 per 714; Seville*, 
bitters, 160 to 200 in box. $£• 50; California Navelc, 126 to 200 
inbox, £3.2.-); and 96 to 112 in box, $2.75; Mexicans, 126 to 
216 in box, $2.50; Florid**, 121 to 216 in hox, £2.7o.--Grape
fruit, 64 to 80, $4. OO.—Malaga Grape®, tinted, heavv weights,

Apples: Baldwins, Rreenings, and Kussett apples, No. 1 
quality, $4 per barrel; No. 2 $3.25, and Spy», $4.50 —Dates* 
hta'loweea, new, 4^c per lb.; in 1 |b„ packages, 7c; 2& in 8
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage Market 4 Yearly Piicespct

Capital Capital Capital Reserve of Rest value orily cent on par
banks Authorized Subscribed Paid-up Fund to Paid-up of one Dividendl Dates of Dividend 10

Capital £ 2. Share
* 5 « 1 V? * i Per Cent Ask Bio

British jSorth America........ 4,866,666 4,806,666 4,8uo,t>ot) 2,536,3r«> 52. Uô 243 Hi.y | «!< April. Oct. 15c 149
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000,000 6,000,000 96.75 50 99.87 2 * Mch. June Sept. Dec. 200 199|
Dominion................................. 5.000,000 3,983,700 3.983,700 4,982,070 125.08 50 8 * Jan. April July Oct.
Eastern Townships.............. 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 2 * Jan. April July Oct. 164 ....

1,000 000 1.000,000 567,357
Hamilton................................. 3,000,000 •2,560,000 2,500,000 2,500,000 100.00 iôo 2** Mch. June Sept. Dec.
Hochdaga............................... 4,000,000 2,50V,000 2,500,000 2,300,000 92.00 1U0 2 * Mch. June Sept. Dec.
Home......................................... 2,000,000 1,085,100 1,021,474 333,653 32.61 100 It* Mch. June Sept. Dec.imperial.................................. 10,000,000 5.000,000 5,000,000 5,000,000 100.00 1UU 2|* Feb. May Aug. Nov. — ....
a Banque Nationale...... 2,000,000 2,000.000 2,000,000 1,050,000 52.50 30 ir Feb. May Aug.

Merchants....................... (j.OUO.OOO b,000,000 6,000,000 4,500,000 75.00 100 2* Mch. June Sept. ISOMetropolitan...,.................. 2,000,000 1 <000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct.Molsoos.................................. 5,000,000 3,500,000 3,500,1)00 3,500,000 100.00 100 207.00 2** Jan. April July 210 207Montreal................................ 14,400,00 C. 14,400,000 14,400,000 12,000,000 83.33 100 2|* Mch. June Sept. Dec. 256
New Brunswick................... 1,000,000 750,000 755,000 1,347,125 178.41 100 3i* Jan. April July
Northern Crown................. 6,000,000 2,207,500 2,202,691 50,000 2.26 100 24 Jan.............. July
Nova Scotia............................. 3,000,000 3,000,000 3,000,000 5,400,000 180.00 100 283.00 3 * Jan. April July Ôct. 284 283Otta wa...................................... 5,000,000 3,329,200 3,297,550 3,216,850 97.54 100 24*Fro vincial Bank of Can.... 2,000,000 1,000,076 1,000,000 310,277 30.00 100 if Jan. April July Oct. .... ....
Quebec..................................... 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 14* Mch. June Sept. Dec.Royal.......................................
Sovereign...............................

. 10,000,000 
3.000,000

4,957,100
3,000.000

4,920,77,0
3,000,000

5,700,000 116.34 100 232.25 2f Jan. April July Oct. 2324 2321
Standard.................................. 2,000,000 1.929,050 1,929,675 2,229,6/5 115.55 50 3 * Feb. May Aug.
St. Stephens...................... 200,000 200.000 200,000 55,000 27.50 100 21 Mch. .... Sept.
81. Hyacinthe........................ 1,000,000 504,600 370,915 75,000 20.20 inn
Sterling-----;........................... 1,000,000 884,800 845,898 207,372 24.50 100 it* Feb. May Aug.Toronto.................................... 10,000,000 4,000,000 4,000.000 4,700,1X16 118.75 100 214.00 24* Mch. June Sept. 2i0 214
Tradere.................................... 5,000.000 4,367,500 4,354.398 2,200,000 50.52 100 144.00 2 * Oct. 147 144Union of Halifax................ . 3,000,000 1,500,000 1,500,000 1,200,000 80.00 50 2 * Feb. May Aug. Nov.
Union of Canada........... 4,000,000 3,207.200 3,202,670 1,900,000 59.38 100 142.00 IV Mch. June Sept. 142United Empire..................... 5,000,000 638,500 500,156 100 4

1 Quarterly.

Prairie Cotton Co.
tSFBtiUU. ATTENTION TO 1-16 TO 1-8 HEAVY BODIED

black land cotton.

ABERDEEN, Miss.
W. FOWLER, Manager.

crown, lie; 2y2 in., 7 crown, lUc; 2y4 in,, (i crown, 9l-; in mats 
ot about 35 lbs., 5c.—Bananas; Junito, ÿi.üô per Lundi.— 
Lemons: "Alurcuni,” fancy, 3tX) size. $2.70 per bo,\.—Onions :
Canadian red onions, in bags of about 75 lbs., $1 .25; Spanish, 
in cases, $2.50; in crates, $1.—Cranberries: Cape Cod, ex. 
fancy, $2.60 per box.— Celery : California 5% *o 8 dozen 
bundles in the crate, $5.75.Nuts: T'ennuie, Bon Ton, roast- 
L-fl 14e; Jumbos, 13c; Trench 9c; shelled almonds 34c; shelled 
walnuts 26c; Terra almonds, 14c; Brazils, ]7o; I'ecans 18c; 
walnuts, French, 12c; lilberts, 12c; chestnuts VJc.

OUOCtiUitkS.-—'There has been » moderate demand for sta
ple lines at steady prices. lutw sugar is strong, but the re- 
lined article is unchanged here at $4.85 for granulated in 
barrels. Alolasses and syrups have sold fairly- well owing to 
the high prices"of butter, cheese and lard. Teas arc steady, 
and all lines are well held and moderately enquired lor. in 
the U-S. speculative market coffee has been quiet anil steady, 
liio No. 7 sy8c to 834c; Santos No. 4 9ys to 0y4=. West In
dia growths have been quiet; fair to good Cucuta 10 to 10>/2c. 
The speculation in coffee futures has been extremely dull, the 
transactions on one day amounting to only 2,500 bags. Fluc
tuations have been trifling. There has been a small amount 
of liquidation by Wall Street and foreign houses, but spot in
terests have made purchases- Kaw sugar at New York was 
quiet; muscovado, 89 test, 3.64c; centrifugal, 96 test, 4.14c; 
molasses sugar, 89 test. 3.49c. Helmed steady ; eutloaf 
$5.95 .cm bed $6.85s mould A, $5.50; cubes $5.40; XXXX 
po*dered, $6:30; powdered. $5.25; granulated $5.15. Lon
don raw stt"ar, centrifugal, 13s 6d; mil So ovado 12s 9d- Beet 
eiiga.tyl3s. In'dhe -Mohtreat market,- prices' are well malhtalil- 
ed, although frade'-Jfc ’somewhat quiet at thP nfoinent. Some 
Jobbers -look far an. advance' in oanrtèd goods : Payrnenté of 
laic lave been Mthdt'stack and dishppofe-.tlrig4. ' A qrllht job

bing business is being done in the dried fruit market. fair 
sales of prunes were reported, the prices being firm. Teaches 
are not in demand. Currants are lirai. Dates are in good 
demand. »

—Basket fired Japans are receiving the most attention in 
the New York tea market and a fair business, mostly of a 
jobbing character, is being done. Formosans have an active 
inquiry, many sales being reported. Prices are firm.

—Vanned tomatoes are stronger in the ll.tS. markets. A 
large percentage of holders refuse to sell below (15c f.o.b., but 
some will still take orders at 62ysc. The demand is fair. A 
few packers have offered futures at 65c f.o.b. during the 
week, and have taken some orders. The price is 5c below last 
year and is considered low.

tlAX .—Continued fair enquiry, and prices firm, with 
moderate receipts. No. 1 $14 to $14.50; No. 2 extra $13.00 
to $13.50; No. 2 $12 to $12.50; clover mixed $11 to $11.50; 
and clover $10 to $11 per ton, in car lots.

HIDES AND LEATT1EK .•—The market for hides was dull 
and unchanged. No. 1 beef hides were at 12c and No. 1 calf
skins at 14c, with slow sales. In leather, little vigor was 
shown, manufacturers having supplies on hand for the time 
being,

14UTS.—The New York market is quiet. N.Y. 8late, com
mon to choice, 1909, 30c to 3oc; 1908, 15c to 18c. Pacific 
Coast, 20c to 26c; 1908, 13c to 18c.

IKON AND TIAKDYVAKJfi.—The local market is quiet, but 
pig-iron is firm, and prospects for spring trade continue bright. 
It is expected that recent open weather will be succeeded by 
heavy snowfalls and severe cold which will interfere with out
side work for a time. On the New. York metal exchange 
standard copper was dull with spot and all deliveries up to 
end of April closing at $13.00 to $13.20.. J’tn was dull, with 
spot quoted at $32.45 to $32.70; February at $32.37% to 
$32.62%; March, April anu May at $32.40 to $32.65. Lead 
was quiet, with spot quoted at $4,67% to $4.72% New York y 
$4.50 to $4.55 East St. Louis. Spelter weak ; spot, $5.90 to 
$6.15 - New York ; $5.52% to 5.67%;Bnst St Eohis. Iron 
unchanged; northern grades $18.25 to $19:08; southern, 
$18.00. to $19.00. . .: £ -r.f . : ; it ft-,-;

Fittsliurgnri-New business is slow and the -market for pig 1
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Kuzma.
interest

annum.
Amount 

out'ding.

Bell Telephone Uo. .. .. . 9 8,863,000
Uan. Colored Cotton Uo. . 0 2,000,000
Dominion Coal Uo.......... 6,176,000

Dominion iron & Steel Uo. 6 7,674,000
*• 2nd Mortg. Bda .. . 6 1,968,000

Dom. Tex. Sere. “A." .. . 6 768,500
1,162,000

Do. -C."........................ 1,000,000
Do. ”L>........................ 460,000

Havana Elec. Kail way .. . 6 8,311,661

Halifax Irani....................... b 600,000
neewatin Min Uo................. . 6 760,000
Lake or woods Mill Uo. . 6 1,000,000
Laurentide Taper Uo. .. . . 6 1,030,000
Magdalen island.................. . 0 267,000

Mexican Klee. L. uo. .. . b 6,000,000
Mex. L't sc rower Uo. .. 6 12,000,000
Montreal L. fit Power Co. . 4* 6,476,000

Montreal St. Ky. Uo. .. ., 4V4 1,600,000
N.s. Steel Sc Uoal Co. ... . 6 2,282,000

rt.s. Steel Consolidated .. 6 1,470,000

Ugilvie Milling Uo............... . 6 1,000,000
6 1,000,000

Mich. Sc Ontario................... b 323,146
Kio Janeiro.......................... 6 23,284,000

Sao rauio............................... b 6,000,000

Winnipeg Lleetrlc............... 5 1,000,000
Winnipeg Kiectnc............... b 3,000,000

interest due. interest payable at:

Market
uate of Quotations 

Feb. 10
Kedemption. Ask Bid

1st Men.—1st Sep.

Ban* of Montreal, Montreal .. April 1st, 192b 
Bank ox Montreal, Montreal .. April 2nd, 1912 
Ban* of Montreal, Montreal .. April 1st, 1040

Bank of Montreal, Montreal..July 1st, 1929 
Bank of Montreal, Montreal................................

Koyal Trust Uo., Montreal .. Marcn 1st, 1926 
Koyal Trust (Jo., Montreal .. Marcn 1st, 1025

100

.. reo. 1st, 1052

1st Jan.—1st July 
1st Men.—1st Sep. 
1st June—1st Dec.

Bank of Montreal, Montreal ..Jan. 1st, 1016 
Koyal Trust Uo., Montreal ..sept. 1st, 1016 
Merchants Bank of Uan. Mti. June 1st, 1023 

2nd Jan.—2nd July Bank of Montreal, Montreal ..Jan. 2nd, 1020 
au June—30 Dec.

1st Jan.—1st July

1st May—1st inov. 
1st Jan.—1st July

1st Jan.—1st July

Bank of Montreal, Montreal .. July 1st, 1035 
teo. 1st, 1033

Bank of Montreal, Montreal .. Jan. 1st, 1032

U.B. of Halifax or B. of N.: 
Montreal or Toronto .. ,

do do

May 1st, 1022 
July 1st, 1031

July ist, 1031

1st June—1st Dec. Bank of Montreal, Montreal .. July 1st, 1032
1st June—1st Dec............................................................June 1st, 1025
1st Men.—1st Sep................................ ............................ .............................
1st Jan.—1st July ......................................................Jan. 1st, 1035

i Kedeemabie at life & int. 
alter May 1st, 101U.

«- 94|
__ $200,UUU Kedeemabie.

95 Kedeemabie at 11U Sc lnt.
97 Kedeem. at par alter 5 yrs. 
94 Kedeemabie at 105 £ lnt.

__ Kedeemabie at 105 fit lnt.
__ Kedeemabie at 105.

__ Kedeemabie at 110.
HI*
108

971 Kedeemabie at 106 Sc lnt.
after 1012.

98*
Kedeemabie at 110 fit lnt.

— Kedeemabie at 115 Sc lnt.
alter 1012.

— Kedeemabie at 105 Sc lnt. 
105

95*

1st June—1st Dec. U.B. of U., London 'Nat. June 1st, 1029

Bank of Montreal, Montreal .. Jan. 1st, 1027 
Bank of Montreal, Montreal .. Jan. 1st, 1035

iron is <l< cidedly quiet. The leading interest is plentifully 
supplied with orders, but some of the smaller concerns lind 
that new business is not coming out freely. The buying 
mo venu nl of the last quarter of 1909 was so extensive that in 
some lines the demand is practically supplied for some months. 
Tin plate and sheet producers have orders to operate practic- 
nllv in full during the first half of 1 he year, and the steel car 
plums are working largely on orders placed some months ago. 
Some recent purchases are reported of a few cars, and several 
orders of fair size for structural shapes were placed within 
the past few weeks. The pig iron market is quiet, and while 
quotations are nominally unchanged there is a slight tendency 
to weakening. Current quotations are: Standard Bessemer 
$10, malleable Bessemer $17, No. 2 foundry $17 and gray 
forge $16.00. Valley, with 90 cents freight to Pittsburg. Ac
tual sales are few and these quotations could probably be al
tered. In steel, there is a fair demand for billets and the out
put against contracts continues heavy.

I>1 \ L STUCK. Vables from Liverpool and London stated 
lliai the markets were weaker and noted a decline in prices 
of :}4c to le per lb. as compared with a week ago. American 
eat tlr were quoted at 13%c to 14c, and Canadians at 13 %c to 
lie per li). In A font real there was a short run of supplies, 
buyets being in want of stock, prices advanced 14c. The 
wenlIht was cold and favourable to the trade. Some exlia 
choke sleeis sold at ü%e, choice at tic to 6>/4<, good at ôy2c 
to ô:<;,e, fair at ôc to .i>/,c, ihedium at 4>/,c to 4%c, and com
mon at 4c to 4i/4c per lb. there whs 110 change in the condi
tion of tlie market for sheep and lambs, prices being linn un
der a good demand for local consumption ami small offerings. 
Lambs sold at 0%c to 7c, and sheep at 4i/2c per lb. The 
trade in valves was fairly active and salt's were made at from 
$3.0(1 to $12 each as to size and quality. Hogs firm and in 
demand, with Niles of selects at $9 to $9.50 ex curs. More 
than the usual number of ranch cattle were offered, and they 
arrived in good condition.

Advices to hand from Chicago say:—With an increase in 
thf population of 12.000,000 the past ton years and a decrease 
m lions 0f 10,000.000, with a decrease in the killing of over 2,- 
ono.oun hogs since the beginning of the packing season, No-

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - - - TORONTO

H. H. BECK. Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Address : Henry Blachford, Montreal, ^^^2?QuibU.

lumber 1, and, according to Government repoit, (i,U0U,0U0 less 
hogs ill the country than last year and light stocks ill pack- 
'is" and jobbers’ hands, it looks like high prices this year.

MEAL.—Business in this line fair; prices are steady. 
Rolled oats $4.75 per bri.j $2,25 per bag. Cornmeal ordin
al y to $3.60 to $3.70 per brl.

Oil.S, TL Rl’ENTIXE, ETC. Business was quiet, but prices 
steady. in London, Calcutta linseed, April to June was at 
54s; linseed oil 31s Oil. Turpentine at Savannah Arm at 59 %c; 
stock 22,830. liosin firm; stock 131,592. B. $4.25; 
I). $1.30; E. $4.37’,4. Montreal prices are as follows:— 
- Cod oil 33c to 40e; S. li. pale seal 50c to 55c; straw seal 45c 

to 4iC; cod liver oil, Nfld., 80c to 90c; ditto, Norwegian 95c 
to $1.05; castor oil 9e to 11c; in bris., 8c to 9c; lard oil, 75c 
lo 80c; linseed raw 73c; boiled 70c; olive oil $2 to $2.25; 
olive, extra, qt., per ease, $3.85 to $4; turpentine 80c to 85c; 
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1 
$5.00 to $6.15; No. 2 $3.55 to $5.95; No. 3, $5.30 to $5.55. 
Rosin, 2S0 lbs., gross $0 to $9.

I U1 AIDES. —Brices steady and demand fair. Green Moun
tains, in ear lots, ex-track, are selling at 60c to 62%e, with 
Ontario at 50c, and Quebec varieties at 45c to 50c per bag.

PROVISIONS. -The colder weather and small receipts 
caused a firm market for hogs. Abattoir fresh 
killed sold at $12.50 to $12.75, and country dressed 
at $12.00 to $12.25. We quote prices as follows:— 
Heavy Canada short cut mesa pork, 35 to 45 lbs., $29.00; 
half-barrels heavy Canada short cut back pork, $14.75; bbls., 
Canada short cut back pork, 45 to 55 pcs., $28.50; half
barrels Canada short cut back pork, $14.50; bbls., Canada
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Stocks and Securities dealt in on the Montreal Stock Exchange.

* Quarterly.

Percentage Par Market Dividend Prices per
Capital of Kest Value value of last cent, on par

Miscellaneous. subscribed. Capital Keeerve to paid-up per one Share. 6 mot. Dates of Div’d. Feb. 10

f
paid-up

1
Fund.

9
Capital

9
share

-9 » P.c. Ask. Bid.

Bell Telephone............................................ 12,500,000 12,000,000 X,160,000 17.20 100 146 00 2- Jan. April July uct. .... 146
8.0. Packers Assn. “A", pfd.. .. 685,000 tfito,UUU 100 71 00 7 Cum. in are 21 p.c. 74 71

B.C. Packers Assn “B”, pfd............... 635,000 635.000 100 72 75 7 cum.; in are 21 p.c. 73 72*

Can. Col. Cotton Mills Co.................. 2,700,000 2,700,000 ................ • •••• 100 56 00 1* Mar. June Sept. Dec. 59 56

Can. Gen. Electric, com. .................. 4,700,000 4,700,000 100 l%e Jan. April July Oct. ....

Can. Gen. Electric, pfd............................. 1,452^85 1,452,885 ................ ......... too 344 April Oct.
Canadian Paclttc Ky................................ 146,016,000 146,016,000 100 179 87 3lV4 April Oct. 180 17»|

42 00 44 42

100 631 62

Dominion Coal, com................................ 15,000,000 15,000,000 100 85 25 1* Jan. April July Oct. 851 85f
Dominion Coal, pfd................................. 3,000,000 3,000,000 100 113 50 3* Feb. Aug 1141 1131
Dominion Iron and Steel, com. 20,000.000 20,000,000 ................ 100 68 37 .. 681 68j
Dominion iron and Steel, pfd. . .. 5,000,000 6,000,000 ................ ......... 100 135 (0 7 Cum. in ar's 35 p.c. •136 135
Dominion Textile Co. com.................. *,000,000 6.000,000 100 70 50 IV Jan. April July Oct. 70| 701

Dominion Textile Co., pfd................. 1,858,088 1,60»,OSS 100 102 00 IV Jan. April July Oct. 103 102

Duluth S.S. and Atlantic, pfd. .. 10,000,000 10,000,000 100
nail rax tramway uo................................. 1,350,000 1,350,000 100 120 00 IV Jan. April July Oct. 124 120
Havana Electric By., com.................... 7,600,000 7,600,000 ................ ......... 100 i intiaj Div.

Havana Electric tty., pro....................... 6,000,000 6,000,000 100 Hi* Jan. April July Oct.
Illinois lrac., pfd................................... 6,000,000 4,676,000 ................ ......... 100 90 5'J ltt* Jan. April July Oct. 92 90*
caurentide raper, com............................. l.UUU.UUO 1,000,000 1UO 128 O') 814 Feb. Aug. 128
(purentide Paper, pfd........................ 1,200,000 1,200,000 ................ 100 130 00 IV Jan. April July Oct. 130

L-aice 01 tne woods Milling Co. com. 2,000,000 2,000,000 ................ 100 140 00 8 April Oct. 140

Lake of the Woods Milling Co., pfd. 1.500,000 1,600,000 ............... 100 1%’ Mar. June Sept. Dec.
Mackay companies, com...................... 43,43,,200 43,437,200 100 1* Jan. April July Oct.
Mackay companies, ptd........................ 60,000,000 60,000,000 .............. 100 1* Jan. April July Oct. 76
Mexican Light and Power Co.. .. 13,585,000 13,685,000 100 67 75 1* Jan. April July Oct. 70 671
Minn at. uaui, and a.a.M., com. .. 20,«32,000 10,600,000 .............. 100 134 00 8 April Oct. 134* 184

Minn at. uaui and a.a.M., pfd. .. 10,416,000 6,400,000 100 8* April Oct.
Montreal cotton Co.................................... 3,000,000 3,000,000 ................ ......... 100 132 00 Mar. June Sept. Dec. 135 132
Montreal Light, Heat & Power Co. 17,000,000 IV,000,000 ................ 100 132 00 Feb. May Aug. Nov. 132* 132
Montreal Steel Works, com. .. 700,000 700,000 100 98 50 2 Jan. July 991 984
Montreal ateel works, pfd.................... 800,000 600,000 .............. 100 109 00 IV Jan. April July Oct. 120 109

Montreal atrcet ity.................................. 9,000,000 9,000,000 907,023 10.07 100 221 CO Feb. May Aug. NOV. 222 221
Montreal Telegraph............................... 2,000,000 2,000,000 40 145 00 2* Jan. April July Oct. 145
Northern Uino Track Co...................... 7,900,000 7,900,000 100 Mch. June Sept. Dec.

294,073 294,073 6
N. acotia ateel & Coal Co. com. .. 6,000,000 4,987,600 .............. 100 78 50 781 78»

ft. acotia ateei « coal co., pro. .. 2,UUU,UUV 1,030,000 100 109 00 2* Jan. April July Oct. 109
Ogilvie Flour Mills, com...................... 2.500,000 2,600,000 .............. ......... 100 137 00 314 Mch. Sept. 139 1371
ugnvie Flour Mins, pfd...................... 2,000,000 2,000,000 .............. ......... 100 125 00 IV Mar. June Sept. Dec. 128 125
ttich. & ont. ftav. Uo.......................... 3,132,000 3,132,000 350,806 11.17 100 94 75 1*' Mch. June Sept. Dec. 34»
mo tie jamero........................................ 31,2uU,UUU 26,000,000 95

aao i'auio .. .. ............................. 9,700,000 1,718,219 1.77 100 146 fO Jan. April July Uct. 1461
anawinigan water sc Power Co. .. (-.boo.uuo 6,600,000 100 99 25 1* Jan. April July Oct. 991 99*
Bt. John atreet Ky..................................... 6UU.UUU euu.uuu 100 8 June Dec.
Toledo Ky. Sc Light Co........................ 13,875,000 12,000,000 100
Toronto Street Ky....................................... 8,000.000 6,000,000 2,680,118 32.82 100 124 00 IV Jan. April July Oct. 124* 124
mniaaa Electric Ky.................................. 1,164,000 1,104,UUU ................ 4.80 Ttt’ jan. April July uci.
Iri City Ky. Co., coin............................. 9,000,00) 9,UUV,UUU
1T1. city Ky. Co., pfd.......................... 2,600,000 2,000,000 100 IV Jan. April July Oct.
iwin City Kapid Transit Co.............. 20,100,000 20,100,000 640,04 2.18 100 111 00 A*' Feb. May Aug. IV nv. 113 111
a win city itapia transit, ptd. .. 3,UUU,uW 3,UUU,UUU .............. 100 IV Jan. April July Oct.
West India Electric.............................. 800,000 600,000 100 IV Jan. April July Oct.
Windsor Hotel...................... 1,000,000 1,000,000 .............. 100 6 May Nov. 120
Winnipeg Electric Ky. Co................ 6,000,000 0,000,000 398,024 0.63 100 178 00 314* April July Oct. 180 178

chill- pork, (small pieces, but fat), .$£1.50; oris., flank pork, 
$-8.00; bbls. pickled rolls, $28.00; bbls., heavy clear fat backs 
(viry heavy, all fat), 40 to 50 pcs., $32.00; barrelled beef, 
halt-barrels extra plate beef 100 lbs., $7.75; now., extra plate 
beef, 200 lbs., $15.00; tierces extra plate beef, 300 lbs., $22.00. 
- bard compound : Tierces, 375 lbs., 12c; boxes 50 lbs., 
net, parchment lined, 12%c. Extra pure lard : Tierces, 375 lbs. 
Ul%c; boxes, 50 lbs. net, parchment lined, 16%c; tubs, 50 lbs. 
net, grained (2 handled), 16%c. Pails, wood, 20 lbs. net, parch
ment lined 17. Hams; Extra large size, 25 lbs. upwards, 15c; 
large sizes, 18 to 25 lbs., 16c; medium sizes selected weights, 13 
to 18 lbs., ICi/oO; extra small sizes, 10 to 13 lbs., 16%c; hams, 
bone out rolled, large, 16 to 25 lbs., 17c; hams, bone out, rolled, 
small, 9 to 12 lbs., 17%c; breakfast bacon, English boneless, 
selected, 18c; brown brand, English breakfast bacon, boneless, 
thick, 1714c; Windsor bacon, skinned, backs 18c; spiced roll 
bacon, boneless, short, 15c; picnic ham, choice selected, 
14%c; Wiltshire bacon, 50 lbs., side, 17c; cottage rolls, 16%e.

TOUAOLO.—There is no change locally, but the market for 
leaf has been steady. In the U.S., manufacturers are appar
ently better supplied with leaf than many in the trade had 
supposed. Prices have ruled iirtn, despite the dulness, as 
growers in some sections are asking higher quotations. Ha
vana and Sumatra have been quiet and firm.

\\ UUL.—Demand is moderate, and prices steady. At Pos
ton, trade is more general and the volume of transfers is lar
ger, though still eontined to small lots. The grades most in 
demand are those running from three-eighths down, but there 
is more interest in finer sorts and demand for them is expect
ed to develop with the more encouraging conditions in the 
New York goods market. Foreign advices continue strong, 
the London auction sales closing at the highest prices of the 
series. Australian and South American primary markets 
have closed for the season at firm prices. American purchases 
in Australia are estimated at 65,000 bales.
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Excellent Site for 
■ First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian, 

Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4i scree.

arPLV TO THE OWNER,

M. S. FOLEY.
ItiTts and Proprietor

"journal OF COMMERCE," 

MONTREAL

I 10361

the

i Liverpool!
Ill AND !

\ London /! 
^GlobEvJ

(insurance company}

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. '905.................. |564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

I T. L. Armstrong, 
I R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION FOLICT

WRITE FOR PARTICULARS

MONTREAL OFFICE)

20T .ST. JAMES STREET,

A. E. LAWtiUN,................Manager.

A. P. KAY MOM U, 
tien. Agent, Krencn Department.

PROPERTY
The property at tin* junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

“Journal of Commerce,"

Montreal.

To Life Insurance Men.
THE

ROYAL “VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKF, «eneral manager, 
’ Montreal.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets, over .... $3,130,384.82
Losses paid since organization — 51,014,051,79
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hog-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., hîî-
OF LONDON, ENG.

Capital Fully Subscribed...................................................*14,760,000
Life Fund (In special trust for life Policy Holders).......17,814,400
Total Annual Income, exceeds......................................... 21,250 000
Total Funds, exceed........................................................ ssisso.ooo
Deposit with Dominion Government...............................  1,113 807

Head Office Canadian Branch “ISi'st'jamm'st^' Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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SIZES OF WRITING A BOOK PAPERS.

Pott........................................... 12% x 1514
Foolscap..................................... I314 x 16Vj
Poet, full size.........................  15% x 18%
Demy......................................... 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium................................... 18 x 23
Royal.......................................... 20 x 24
Super royal............................ 20 x 28
Imperial.................................... 23 x 31
Sheet-and half foolscap.. .. 13% x 24%
Double foolscap.................... 16% x 26%
Double post, full size . . . . 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal............... .... 24 x 38

SIZES OF PRINTING PAPERS.

Demy.................................. ... 18 X 24
Demy (cover).............. ..... .. 20 X 25
Koyal................................... . .. 20'/, x 27
Super royal.................... . .. 22 x 27
M usic................................... . .. 21 x 28
imperial............................ . .. 22 x 30
Double foolscap............. ... 17 x 28
Double crown................... . . . 20 X 30
Double demy................ .. 24 x 36
Double medium............... . .. 23 x 36
Double royal................... . .. 27 x 41
Double super royal .. . . . 27 X 44
Plain paper........................ ... 32 x 43
Quad crown.................... . . . 30 x 40
Quad Demy........................ . . . 36 x 48
Quad royal..................... . . . 41 X 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Lasing.......................

Double Imperial . .

Elephant.......................

Double four pound.

Imperial cap...............
Havea cap...................
Bag cap......................

Kent Cap .................

46 x 36 

45 x 29.. 

34 x 24 

31 x 21 

29 x 22 
26 x 21 
26 x 19% 
21 x 18

ELECTRIFICATION OF B.C.
RAILWAYS.

One of the members of the Canadian 
Forestry Association residing in British 
Columbia wrote, asking if in view of the 
great destruction of timber by tires 
started by locomotives it would not be 
advisable to electrify the railways in 
that province considering the large am
ount of water-power now running to 
waste. The question was submitted to 
Mr. Cecil B. Smith, C. £., the well- 
known engineer and authority on hydro
electricity, who some years ago prepared 
a report on the electrification of the 
Temiska ming and Northern Ontario 
Railway for the Ontario Government. 
Mr. Smith’s reply is as follows: —

“The electrification of any steam rail
way system now operating over a wide 
area, with its attendant standardizing of 
equipment and operation, is a serious 
step for a management to consider.

“The difficulties of handling mixed 
traffic, including freight, by electric loco 
motives have been largely surmounted, 
and we may consider that this will be 
so perfected in the near future that a 
railway company may select direct cur
rent, three phase alternating, or single 
phase alternating as the method of pro
pulsion with equal assurance of satis
faction. it being assumed that, acting on 
the advice of its engineers, the company 
has selected the type best, suited for its 
special conditions.

“It may be in general assumed that 
there must be strong inducements to 
cause a change to be made in the equip
ment of a well-established system. This 
inducement may be of the nature of an 
expected growth of business with which 
electric operation can best cope. The 
question of smoke ordinances or smoke 
in long tunnels mav he a governing fea
ture, or again, a denso suburban traffic 
may demand n remedy. On the other 
hand, a moderate traffic under standard 
conditions will not iustïfxr nlofvtrifi^ntïon 
unless coal is quite expensive, grades ex
cessive. and weter-power electric energv 
available et a low rate and from assured 
sources.

“The success of electrification in Eu

rope 1ms induced great activity there in 
this direction. in Italy, Switzerland, 
Bavaria, and Sweden, the governments 
are expending large sums on the electri- 
lication of old lines, construction of wa
ter-power generating stations, and con
struction of new electric lines which 
handle all kinds of traffic with great 
satisfaction. Three phase and single 
phase alternating currents are both used.

“In America the inter-urban electric 
is extending its sphere and its competi
tive influence, and in addition we have 
the examples of the great systems ex
pending millions on the electrification of 
the New York district ; and in the West 
the Cascade Tunnel (three-phase) and 
the Spokane and Inland Railway (single 
phase) show the tendency of the times. 
In Canada very little has been done be
yond the use of direct current operation 
of city and suburban lines—which are 
only developed to a modest degree. The 
Sarnia tunnel (single phase) is a partial 
exception, and was forced on the Grand 
Trunk by a serious accident and the or
der of the Railway Commission. The 
Ontario Government considered electi- 
fving the Temiskaming and Northern 
Ontario Railway from North Bay to 
Engl chart at a time when conditions 
were formative and the time opportune. 
The traffic now handled would have ful
ly justified the step, and the only reason 
apparent for abandonment was timidity. 
The added steam equipment, now owned, 
and the turning over of its best adjacent 
water power to private parties make 
the question now more difficult, but not 
impracticable. It is to be hoped the 
Government will still act in this matter 
and cease hauling coal from Pennsylvania 
at a cost of Sfi per ton delivered at En- 
plehart.

“Tn British Columbia, it is true, there 
is nrp r^nDy a large amount of wa-ter 
novver available, but aside from some of 
the few large rivers, such as the Koot
enay avd the Columbia. the water-powers 
of the interior of British Columbia *re 
not attractive as they are chiefly glacirr- 
fed and run verv low in. the midwinter 
season. On the Kootenay, even with its 
enormous storage areas, the loiw water 
flow is quite moderate. On the other

liai^d coal is moderate in cost and widely 
distributed, aind traffic is light except in 
the mining district at Grand Forks.

“The special applications most evident 
are that the C.P.R. should electrify its 
heavy grades, and tunnels on the main 
line at Field and in the Selkirks and al
so electrify its mining branches in the 
boundary district. By using the three- 
phase system and having these districts 
tied together, securing recuperation on 
the down grades, a well-balanced con
sumption of power might be obtained. 
Outside of this there does not appear any 
evident application of electrification of 
railways in British Columbia at the pre
sent time—aside from suburbans at Van
couver and an interurban in the Okana
gan Valley.”

PATENT REPORT.

The following Canadian and United 
States patents have been recently secur
ed through the agency of Marion and 
Marion, Patent Attorneys, Montreal, 
Canada, and Washington, D.C.

Any information on tile subject will 
he supplied free of charge by applying 
to the above-named firm.

Canada :

Robert Stock, Berlin, Germany, motor 
ploughs and the like; Messrs. Parent, 
Artusse and Artusse, Paris, France, pro
cess of manufacture of rolled hinges in 
which the knuckle is rolled with its leaf; 
Alfred Camm, Montreal, Que., hat hold
er; Moise Daigneault, Montreal, Que., 
crude oil Stove or furnace; K. J. E. 
H easel man, Stockholm, Sweden, fuel 
pump for reversible internal combustion 
engine; Harold S. Martin,. Liverpool, 
England, dampers for mechanical vi
brations of all kinds ; James C. Train or, 
Dunedin, New Zealand, discharging ele
vator for ships.

United States:

D .and F. W. Smith, Christchurch, 
New Zealand, galoshes, gum, boots, and 
other rubber footwear.
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Sterling Exchange

Tefcto for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9V» per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars i. Dollar» £ Dollar». 8.0. D'la. ».<L D’la. ad. D’la. e.d. Dis. a.d. D’la.

1 4.80 66 7 36 175.20 00 0 71 345.53 33 3 4.0 0 97.3 8.0 1 94.7 12.0 2 92 .0 16.0 3 89.3

16 9.73 33 3 37 180.06 00 7 72 350.40 00 • 1 0 02.0 1 0 99.4 1 1 90.7 1 2 94 .0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 90 .1 2 3 93.4

3 14. OU 00 0 38 184.93 33 3 73 355.26 66 7 3 0 00.1 3 1 03.4 3 2 00.8 3 2 98 .1 3 3 95.4

300.13 33
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00 1 4 3 97.4

4 19.40 6* 7 39 180.SO 00 9 74 3 5 0 10.1 5 1 07.5 5 2 04.8 5 3 02 .1 3 99.5
6 24.33 33 3 40 194.00 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 0 2 06.8 6 3 04 .2 i 4 01.6

7 0 14.2 7 1 11.6 7 2 08.9 7 3 00 .2 7 4 03.4
4 29.20 •0 e 41 190.53 33 3 71 369.80 68 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08 8 4 05.4

J 34.UU •V 7 42 204.40 OO » 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 19 .3 9 4 07.6
10 0 20.3 10 1 17-6 10 2 14.9 10 3 12 .3 10 4 09.0

8 38.93 33 3 43 200.26 00 7 78 379.00 01 0 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14 3 11 4 11.0

9 43.80 00 0 44 214.13 33 3 79 384.40 60 7 1.0 0 24.3 6.0 1 21.7 90 2 19.0 13.0 3 16 3 17 0 4 13.7
10 48.08 66 7 45 210.00 00 0 80 389.33 33 3 1 0 20.4 1 1 23.7 1 2 21.0 1 3 18 4 1 4 15.7

81 394.29 00 0
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20 4 2 4 17.7

11 MM 33 3 40 223.80 00 7 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22 4 3 4 19.8

IS 08.40 00 9 47 228.73 33 3 82 399.06 00 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24 4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26 5 5 4 23.8

13 •1.20 66 7 48 233.00 OO 0 83 403.93 33 3 0 0 36.6 6 1 33.8 6 2 31.2 0 3 28 5 6 4 25.8

14 08.11 33 3 40 238.40 60 7 84 408. SO OO • - 0 38.5 7 1 35.9 7 2 33.2 7 3 30 5 7 4 27.»
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32 6 8 4 29.»

16 78.00 00 0 50 243.33 33 3 85 413.00 60 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34. 6 9 4 31.»

86 418.53
10 0 44.0 10 1 41.9 10 2 39.3 10 3 30 6 10 4 33.»

18 77.80 60 7 51 248.20 OO 0 33 3
a 0 40.6 11 1 44.0 11 2 41.3 11 3 38 6 11 4 36.0

17 82.73 33 3 52 253.00 Uti 7 87 423.40 OU 0

lb 87.60 00 0 53 25i.93 33 3 88 428.20 60 7 2.0 0 48.7 6.0 40.0 10.0 2 43.3 14.0 3 40. 7 18.0 4 38.0

433.13 33
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42 7 1 4 40.0

10 92.48 00 7 54 202.SO 00 0 89 3
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44. 2 4 42.1

SO 97.33 33 3 55 207.00 06 7 90 438.00 OO 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 40 S 3 4 44.1

SI 102.20 00 0 56 272.53 33 3 91 442.80 66 7 4 u 56.8 4 1 54.1 4 2 51.4 4 3 48 8 4 -4 46.1
5 0 58.8 5 1 50.1 5 2 53.5 3 50 8 5 4 48.1

22 107.00 60 7 57 277.40 00 0 92 447.73 33 3 6 0 00.8 6 1 58.2 6 2 55.5 0 3 52 8 6 4 50.2

S3 111.03 33 3 58 282.20 06 7 93 452.60 00 0 7 0 02.9 7 1 00.2 7 2 57 .5 3 54 9 7 4 52.2

457.40
8 0 64.9 8 1 62.2 8 2 59.6 8 3 50 9 8 4 54.2

24 110.80 00 0 5» 287.13 33 3 04 60 7 « 0 06.9 9 1 04.3 9 2 01.6 9 3 58 9 9 4 50 3
26 121.00 06 7 Ou 202.00 00 0 95 402.33 35 3 10 0 08 9 10 06.3 10 2 63.6 10 3 00,9 10 4 58.3

SO 120.53 33 3 01 290.SO 00 7 90 467.20 00 0 11 0 71.0 11 1 68.3 11 2 63.6 11 3 63 0 11 4 00 3

27 131.40 00 0 02 301.73 33 3 97 472.00 06 7 3.0 0 73.0 7.0 70.3 11.0 2 67.7 150 3 05. 0 190 4 62.3

Sti 130.20 06 7 03 300.00 00 0 98 470.93 33 3 1 0 75.0 1 1 72.4 1 2 09.7 1 3 67. 0 1 4 64.4

29 141 13 33 3 04 311.16 00 - 99 481.80 00 0 2 0 77.1 2 74 4 2 2 71.7 2 3 09 1 2 4 66.4
3 0 79.1 3 76.4 3 2 738 3 3 71 1 3 4 68.4

30 146.00 00 0 05 310.33 33 3 1UU 480. GO 06 7 4 0 81.1 4 78.4 4 2 75.8 4 3 73. 1 4 4 70.4

31 160.80 06 7 00 321.20 0(1 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75 1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77 2 6 4 74.5

32 165.73 33 3 07 320.00 00 7 300 1400.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79 2 7 4 76.5
33 100.00 00 0 08 330.93 33 3 400 1946.00 00 7 8 0 89.2 8 1 80.6 8 2 83.9 8 3 81 2 8 4 78.9

34 105.46 06 7 ou 335.80 OO 0 500 2433.33 33 3 9 0 91.3 9 88.6 9 2 85.9 9 3 S3 3 9 4 80.6
10 0 93.3 10 90.0 10 2 87.9 10 3 85 3 10 4 82.6

16 170.33 33 3 70 340. Oil 06 600 2920.00 OO 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87 3 11 4 84 6

STOVlNd CO I/O L1CS ON WOOL.

The yellowish coloration natural to 
the wool libre is always an obstacle to 
the dyeing of very blight shades, and in 
circumstances where those are required 
the wool must be submitted to some 
course or other bleaching. The process 
most commonly used for this purpose is 
that known as “sulphuring” or “stor
ing.” Experience has shown, says the 
Textile Mercury, that wool bleached by 
sulphuring previously to the application 
of the colouring matters is very apt, in 
the case of very light shades, to again

become yellowish in course of time, 
where as ill is characteristic does not 
come into evidence when the libre is 
dyed first and sulphured a Iter wards. 
The latter course is consequently the 
more common for light and delicate 
shades. For the purpose of dyeing the 
wool should be previously well scoured ; 
dyeing is carried out usually from a 
bath of soap.

This method is used for tinted whitest 
créanm, pale blues, pale yellows, pinks, 
pale greens, heliotropes, and many oth
ers, employing the basic dyestuffs. The 
colouring matters need to be carefully

cnosui, since some better withstand the 
moving operation. Anyhow, the shade 
undergoes some dvgree of alteration by 
tlie sulphuring, not only oil account of 
tlie removal of the yellow colour natur
al to tin- wool, but in some instances 
to a slight modification of the » olouring 
matter itself. Obviously some practice 
is required ill being able under these 
onditions to reach exact matchings—in

deed dyers of long exp. rienco have of-. 
ten, af.er dyeing, to submit a small sam
ple of the dyed material to the sulphur
ing to be quite certain of the extent of 
its alterative action. This best is ae-



Sterling Exchange,
Table» for Computing Currency into Sterling .Money at the Per of Fiehauge (9% per cent Premium) -

Hundreds. Hundreds.
• £ 4 <L £ s. d. ♦ £ a. d. £ a. d.
1 u 4 114 20 10 11% 51 lti 9 7 1947 18 10%
a o 8 41 1 11 52 10 13 8,/« 1068 9 10%
3 0 12 4 61 12 10% 53 10 17 9% 1989 0 9%
4 0 18 5*4 82 3 10 54 11 1 U 1109 11 »‘4
6 l u 1U2 14 8% 55 11 6 °y« 1130 2 8%
b 1 4 8 123 6 ti 56 11.10 1150 13 8-4
7 1 8 »% 143 16 8% 67 11 14 3 1171 4 8
» l 12 iu% 164 7 8 68 11 18 *y« 1191 15
9 1 18 11% 184 18 7% 59 12 2 5 A 1212 6 7

lOM i l‘A 205 ti 7 60 12 b 7 1232 17 C'/a
Il Ï 6 R'/s 5286 0 6% 61 12 10 »V4 1253 8 6
ie » 3% 846 11 6 62 12 14 ,Jy. 1273 19 6'/s
13 2 13 5 807 2 a-/, 63 12 18 1954 1294 16 6
14 2 1? 0% 887 13 5 64 13 3 »V4 1315 1 4%
16 3 1 7% 3 08 4 4% 65 13 7 iy, 1335 12 4
1# 1 ô ti 328 16 4 tits 13 11 254 1356 3 3%
17 3 e ioyt 349 6 3% 67 13 15 4 ly;6 14 3
18 3 13 11% 36» 17 3 68 13 111 6V, 1397 6 2 %
in 3 18 1 S9U 8 8% 69 14 3 654 1417 16 2
20 - « 2 2-/4 410 lti 2% 70 14 7 8 1438 7 1%
21 4 e yy. 431 10 1% Ï1 14 11 914 1458 16 1
*2 4 1U 5 452 * 73 14 16 10% 1476 9 0%
23 4 14 by, 472 12 0% 73 1-5 0 0 1506 0 0
24 4 1# 7% 4U3 3 0% 74 15 4 1'4 1520 10 11-/,
66 Ô 2 9 613 13 11% 76 15 » 2% 1541 1 11
*0 6 ti io% 634 4 11% 76 15 12 4 1561 12 ioy,
«7 o 10 11% 654 15 10% 77 15 16 6% 1582 3 10
fc# ô 16 u% 576 « 10% 78 16 0 0% 1802 14 »-/»
gti 6 1U 2'A 69-5 17 11% 79 16 4 8 1023 5 8
80 b 3 3% 616 8 «% 86 16 8 9% 1G43 16 8'/,
81 6 7 636 10 8% 81 16 12 10% 18(14 7 8
02 tilt 0 604 10 8% 82 16 16 11% 1884 18 7'/,
83 0 15 7% 67 « 1 7% 83 17 1 1% 170) « 7
84 ti 1» 8% 60s, 12 7^4 84 17 6 2'% 1726 0 by,
Ho 7 3 10 ;i9 3 6% 85 17 9 3% 1746 11 6
dtt 7 7 11-/4 730 14 614 86 17 13 5 1767 2 5%
*7 7 18 oy4 760 6 554 87 17 17 6% 1787 13 5
88 7 lb 2 780 ltt 6V4 88 18 1 7% 180S 4 <%
39 8 u 3 Vl 801 7 454 8» 18 6 U 1828 15 4
*u « 4 iy. 821 18 4V4 #6 is » io% 1849 6 3%
41 8 8 6 842 » 354 til is i31 r*4 18u« 1; 3
42 8 12 7-/4 863 » d-/4 92 16 18 1 1890 8 2%
*8 8 lt> 8% 883 H % 93 19 2 2% 1910 19 2%
*4 a 0 9% no* 2 214 94 19 6 3% 1931 10 l3/«
*0 9 4 h y» «24 13 1*4 96 19 lu 5 1952 l !%
4ti 9 1> ey* 114» 4 1 Vi U6 19 14.6% 1972 12
47 V 13 1% 1165 15 0% 97 19 18 7% 1993 3 »y«
48 » 17 3 08'» 6 U% U8 20 2 9 2613 13 1154
40 10 1 <y. liiQii 16 11% 98 20 6 10% 2034 4 11%
*t> fO 5 6% 1U27 7 H% 100 20 10 11% 20»4 15 IO54

Cta. ft. <L Cta. "S d. Cl*. a1.4. Uts. • d.
1 ‘/a 26 1 0% 5l 2 1*4 76 3 1%
2 1 87 1 iy« 58 2 1*4 77 3 2
3 1% 28 1 *■% 53 2 2*4 78 3 2 y,
4 2 29 1 8% 64 2 2*4 79 3 3
j 2% 30 i 2% 55 2 3 80 3 3%
Ü 3 31 1 3% 56 2 8*1 81 3 4
7 3% 32 1 3% 5/ 2 4 82 3 4%
8 4 33 1 4% 58 2 T/« 83 3 5
9 4% 34 1 4% 59 2 5 84 3 6%

10 6 35 1 5% 60 i 8/, 85 3 6
11 5% 36 1 5% 61 2 6 86 3 ey,
12 6 37 1 6y« 62 2 6/a 87 3 7
13 e% IS 1 6% 63 2 7 88 3 7%
14 7 39 1 7y« 64 2 7% 39 3 8
15 7% 40 1 <y* 66 2 8 DO 3 8%
in 8 r 41 1 8y« 66 2 8% 91 3 9
17 8% 42 1 8^4 67 2 » 92 3 »'/«
18 9 43 1 68 2 9% 93 3
lti 9% 44 1 69 2 10 91 3 10%
20 »% 4» 1 10-4 70 2 10'/, 95 3 10%
21 10% 46 1 1654 71 2 il »e 3
22 10% 47 1 h y. 72 2 11% 97 3 1!%
23 11% 48 1 1154 73 3 0 98 4 0,/«
24 11% 49 2 •>% 74 3 oy, 99 4 0%
£5 1 0% 66 2 0*4 75 3 1

TABLE OF DAYS FOK COMPUTING INTEREST.

To Find the F umber of Days from any Day of »ny one Mouth 
to the same Day of any other Month.

From G« -Ci
6 1 A

pr
il a,

a

3
%

n

9»
hr» t 4

rBO i >0
K 1

0 Jan . , 365 334 306 276 246 214 184 153 122 92 «1 31
Feb . . . . 31 36.", 337 $06 276 245 215 184 153 123 92 82
March .. 69 28 365 334 304 273 243 212 181 151 120 90
April 90 59 31 365 335 3u4 274 243 212 182 151 121
May . .. 120 89 61 30 365 334 304 273 242 212 181 161
dune . .. 151 120 92 61 31 365 335 304 273 243 212 18»
July . .. 181 1ÔO 122 91 61 30 365 334 303 273 242 21»
Aug. , .. 212 181 1»3 122 92 61 31 365 334 304 273 24»
Sept. . .. 243 212 184 153 123 92 02 31 36"> 335 304 27*
uct. .. .. 273 242 214 183 153 122 92 61 30 365 334 30*
N»>. . .. 304 273 245 214 184 153 123 92 61 31 365 335
Pec. . ,. 334 303 275 244 214 183 153 122 91 61 30 365

N.Ü.—In leap year, if ,he ast day of Feb:‘uary comes b»-
tween, add one day to the number in the table.

EXAMPLE :—How many (Lays from May 10th to Sept. 13thf 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

com.pl isiu-d by suspending the small 
dyed sample in the neck of a flask com 
taming a quantity of bi sulphite of 
soda upon'which is poured some strong 
sulphuric acid. The sulphurous acid 
set free rises and exerts its bleaching 
action on the sample of material, and 
in this way the effect of storing on the 
bulk of the wool may be estimated. 
In place of storing some dyers favour 
the peroxide method of bleaching, main
ly on account of the lesser difficulties to 
be overcome; yet with this process great 
care has also to he exercised, particular
ly with the softer qualities of woo], 
otherwise they mov be damaged. This

fault may arise because the bath must 
he alkaline and warm, and the wool re
quires to be left in the liquor for many 
hours; felting of the fibre m»y result. 
The lua tli is prepared by adding a solu
tion of peroxide of sou» to a hath acidi
fied with sulphuric acid, and after thor
oughly mixing together, the bath is ren
dered alkaline by the audition of (lie 
required quantity of ammonia.

The Wool is manipulated for a time in 
this bath, of which the temperature is 
then slightly raised and the material 
steeped for a period, in instances over
night, until the desired quality of white 
is obtained. Occasionally the two pro

cesses are associated by stoviug after 
the treatment with peroxide.

tsulA If FAX Ou, V». RUSSIAN COT
TON OIL.

The soys be«-n products are creasing 
great interest in Russian circles end-the 
foreign press is giving considerable at
tention to the matter. An English Pa
per is authority for the following:— 

-Cmnm curing on the great progrès» 
made in the Russian possessions in (’en
tra) Asia with cotton oil production, a
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corresipondvnt of a govoi-ninnnt paper 

reports tin- aliii'jii u msrnl in that arc-a bv 

the- proposal of tin-1 Jilmibm Bourse Com

mittee that (Jlhni-tfc bean oil should l»<‘ 
ndmitti-d into Ku8»ia <luty free, fearing 

the- new competitor may arrest the dv- 

x t-lopnieiit of the still young Central As

ian vottnn oil industiy, not to speak of 
1 lie alli«‘<l oil cuke trail**. At present all 
vegetable oils pay 3 roubles 30 copecks 
(tfl.Ks) per pood (30 |bs.) duty excepting 
eoeoaniit nn<l palm oil for the soap boil

ers. Th<- Khokaiid Bourse Oointnittee 
Urges that <o extend the ‘free list* is to 

threaten tin* cotton oil industry with ex
tinction and consequently to ‘seriously 

cripple the r«w cotton industry. The 

position is that by article 1 of the gen

eral customs tariff beaus, like wheat-—if 

used for food —n<*pd pay no import duty, 
so foreign houses have recently hecn 
Bonding beans into Liban, St. Peters
burg, 0dc8sa._. etc., in largo quantities. 

t>il works have begun tv> nppear at the 
ports, and in a few years tbe seaboard 
towns may develop n large oil industry

WHOhlflSA LU PKICES CURRENT

Maine of Article. Wholesale.

DRUGiS ANl) CllEMlCA!^-

<Acid, Carbolic Crjrit. medi.
•Aloes, Cape.................... .. ....
Alum..........................
-Borax, xtls................ ..... ...............
-Brom. I’otase .. .. ......
Camphor, Ref. Ring* .... .•
Camphor, Ref. ox. ck.............
-Citric Acid...... .•
•Citrate Magnesia, lb. .. •- .•
-Cocaine 11yd. ot. ,...•% ,•
•Copperas, per lOO lb» - ..............
Cream Tartar........................
Epsom Salts ........................  .•
Glycerine .. ..••••

•Gum Arabic, per lb. ». .• ••
Gum Trag • • .......................  ••
Insect Powder, lb. .. .. .• •
insect Powder, per keg, lb. .. 
Menthol, lb. ......
Morphia ............ •*
OH Peppermint, lb.................. ••

•Oil. Lemon .. »..............
Opium * . •• .....................* - **

•Oxalic Acid.......................•* ••
•Potash Hi chromate.. -. •• ••
potash, Iodide.................* * ••
Quinine .. ................ *.................
Strychnine.................•• •• "
Tartaric Acid .. ......................

Licorice.—

Stick, 4. 8, ®. I8 * m to !!>•• 5 lh*
box............................ ......................... * *

Acme Licorice Pellets, case .. .. •*
Licorice l.orengee. 1 and 5 lb. cane ••

Sc. Sc,

O 30 
3 16
1 50

0 36 
0 IS 
1 76

0 04« 0 06 
O 36 O 46 
0 80 0 9 
0 90 0 96 
0 37 O 46 
0 25 0 44 
3 00 3 60 
0 76 O 80 
0 22 O 25
1 25 1 75 
0 (10 O 24# 
t> 15 O 40 
0 80 1 00 
0 35 O 40 
0 24 O 30 
8 60 4 00
2 75 3 00 
8 10 3 90 
O O0 2 00 
6 OO 6 5°
0 08 O 11 
0 10 O ]4 
2 76 3 20 
0 26 O 26 
0 70 O 73 
» 28 O 30

2 00* no

HRAVY CHEMICALS;-

50 2 40
06 O 07

Brimstone .• .. .. •* . .. • • 2 OO 2 N
25 2 56

Soda A»h .. ..... .. .. .. .. .• 1 50 2 61-
76 2

0
20

Z^\. Mills (’oncent rated . -. •• 1 V 2 Oi

|)YF.9TUFr*S—

Archil, con..........
‘Cutch...................

Ex. Logwood 
Chip l.orwood ..
Indifeo (Hcnf»l) 
Indifto (Madras) 
Gambler .... ..
Madder - . ••

**1s Crystals

• 27 o 8- 
0 08

1 76 2 y 
1 50 1 7f 
0 To 1 <K 
0 OO 0 OO 
0 09 i pO 
0 30 0 9e 
0 So 0 ft

with cheap imported oil beans, and Hood 
the inland markets. It is felt that 
Manchuria can comfortably supply all 
the beans required to supply Russia with 
oil. The Central Asian industry has 
successfully produced soap and stearins, 
but this industry is young, and therefore 
the Kilobaud Com mitt tv urges that Chi 
nose beans should pay duty . A subse
quent report says that the Moscow 
Bourse Committee supports the Kilo
band ( 'oiiunittvv in its resistance to the 
duty free (or even only reduced) entry 
of bean oil into Russia, but disagrees 
with tin- suggestion that the beans 
should he subjected to a duty. As it is* 
Rus-sia lias to import 3.000.000 poods of 
tallow. *234,000 poods palm oil, olive oil, 
cfe., and f*7.C'0O poods coeoanut oil. be
sides 3.800.000 poods copra. <*tc.. and it 
is held that file Russian import tariff is 
antiquated anil iinsuited to present re
quirements, and deprives Russia of 
many of the raw materials (exotin oils) 
required to develop inland industries. 
All snob should enter free, nr practically 
so, says the report, and the proposed 
duty on Chinese oil beans is not justi
fied . ”

THE 111 ,x>I ,\N KLa.X harvest.

Mr. Consul («rout, of Odessa, reviews 
the flax harvest of Russia as follows; —

the iUruige under flax in Russia was 
fui’iher ledOwil last season, because so 
many agriculturist fvcl Unit llax exhaust 
( lie 80-1 to su great a degree that only 
mueli higher prices than those prevail
ing make it a profitable crop, while the 
steady advance in prices o-f gruiu causes 
the latter to l>e grown more largely. 
I' iitherinore, tin* great amount of labour 
required in preparing flax fibre for the 
market becomes a still greater problem, 
as la huitv engaged by time lias become 
less 'productive, and piecework is said to 
l>e performed less carefully .

Last Reason the reduction in llie area 
of (he flax fields was partly arrested l>y 
the fact that a good many of the fields 
sown with winter gram in the autumn 
of 1008 proved in the --spring of 1909 to 
he in such Unsatisfactory condition that 
t-hey avovo broken up -and resown with 
spring- grain ,-ind also with flax. "Exam
ining the map of Russia, with the figu- 
itb at hand, it is found that the great
est fallin«r.oflr in flax culture is ,jn those 
provinces that formerly Produced the 
largest quantities of good flax' libre for 
exportation in Livonia, Kurland, and 
Tver us much as 155 per cent; in Smo
lensk. 10 per cent; 'n Vitebsk and Kov- 
no, 5 per cent, while in the other pro
vinces there -was little or no reduction.

—The new Winnipeg Directory, just 
iflsued, places the population o,f Winni
peg. Rt. Ronifaec and suburbs at 172,(TO, 
an increase of 155.000 over last year.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Cu6tom House Broker a Forwarder

402 McKinnon Building, Tnrnntn 
9 MELINDA STREET, IvlUlHU,

Agent ; Thomas Meadows & Co.. Forwarders, 
London, Liverpool, Etc.

A HOLES ALE PKICES CURRENT.

Name of Article. Wholesale.

1 a, • cFISH—

New Haddiee, boxe», per lb................... 0 Oei
Labrador Herrings............................  550
Labrador Herrings, half brls. ..... 3 O0
Mackerel, No. 1 paile .......... 1 75
Green Cod. Mo. 1 ............................... 6 00
Green Cod. large..................... ............... 6 60
Green Cod. small.................................. 460
Salmon, brl*, ,L*b. No. 1................ 18 OO
Salmon, half brls..................................... 7 OO
Salmon, British Columbia, brie. .. ..
Salmon, British Columbia, half brie. 18 00
Boneless Fish............................ .... 0 06 9 G6*
Boneless Cod............................ ................. 0 05| 0 06
Skinless Cod, case.................... .............. 000 650
Herrings, boxe» ....................................... 016

FLOUR-

Choice Spring Wheat Patenta .. .. q 0O 5 8ti
Second* . ,, ,, ,, q qq t o»
MamiouaStrong Bakers........................... n on s in
IVinter wheat Patents.............................. 6 60 6 60
Straight Roller ........................   5 10 5 2=1
Straight ba«,....................................... 2 40 2 50
5S5 b„-.\v 0 00 «%
Cornmeal, brl......................................... 3 60 3 7n
Bran, in bags .... ............................ 22 OO 28 00
Shorts, in bags.........................................23 OO 24 00

Mixed Grades .. .. ..............................27 OO 29 OO

farm products— 

Butter—

0 26* 
0 25
0 22

0 00

Creamery. Spring.................... ..

Western Dairy.............................. „
Manitoba Dairy  ............ .. ,,

>j 00 V Cu

Cheese—

Kin est Western white
Finest Western, coloured .... . . .. 0 12

0124 
0 12*

0 u{ 011

Keg^~

Strictly Freeh.............................
New Laid, No. 1 .. .... T
New Laid, No. 2 .. ......
Selected.................................

• 0 06
- •• 0 00

OOO
00O

Sundries—

Potatoes, per bag...........................

Beans—

0 00
2 O')Best handpicked ............................

groceries—

Sugars—

standard Granulated, barrels .. .. ..
Bags, lOO lb*.............................................
Ex- Ground, in barrel» .............. «.
Ex. Ground in boxes ........................ .....
Powdered, in barrels .. .......................
Powdered, in boxes................................
Paris Lumps, In barrele.......................
Paris Lumpe in Half barrel*................
Branded Yellows .....................................
Molamee, In Puncheon*, Monti............... O 88 • 41
Molaeses, in barrali .. ,, , 6 41 * 44
Molamse in half berrele........................ 048 04S
Evaporated Apple* .. ......................0 07 0 OS

4 86 
4 80 
6 26 
6 66 
6 06 
6 26 
560 
6 80 
4 65



WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Baisins—

eultanas .. .* .. .. •• #.
Loose Muse. •...................... ..
Layers, London .•
Cod. Cluster.............................
Extra Desert...........................
Royal Buckingham .. .. 
Valencia, Selected .. .. *• 
Valencia, Layers -.»•.. 
Currants .... .. ......
niatraa...................................
Patras.................... ......
Voatixuui ..........................
Prunes, California..............
Prunes, French .. .... .. 
Figs, in bags ...... .. .
Figs, new layen....................
Bosnia Prunes .. .... .. i;:

• c i

0 08 0 11 
o 09 e io 
0 00 2 -20 
0 00 2 20 
0 00 2 40 

2 90 
0 C5* O 06 
0 06 O 06* 
0 061 O 07 

. 0 00 
0 07 0 08 

O 081 
0 07 O ,0 
0 08 O 10 
0 06 0 06 
0 07i 0 11 

0 071
Bice—

Standard B. ..................... .. •• ,
Grade C .. .. .... .. .....
Patna, per 1Q0 lbs. .......................
Pot Barley, bag 98 lbs. .. ..... 
Pearl Barley, per lb. .. .. .... 
Tapioca, pearl, per lb. .. .....
Seed Tapioca...................... ....
Corn, 2 lb. tins................................ ...
Peas, 2 lb. tins.................... •• .
Salmon, 4 dozen case .. .. .... , 
Tomatoes, per dozen .. .. .... . 
String Beans.............................. ,

Salt—

Windsor 1 lb., bags gros® .. .. .. 
Windsor 8 lb. 100 bags in brl. ..
Windsor 6 lb. 60 bags....................
Windsor 7 lb. 42 bags....................
Windsor 200 lb........................ ....
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags-. 
Butter Salt, bag, 200 lbs. .. .... 
Butter Salt, brie., 280 lb*. ....
Cheese Sail, bags, 200 lba..............
Cheese Salt, brie,, 280 lbs. .. ..

Coffeee-

6eal brand, 2 lb. cans...................
1 lb. cans .. ......

Old Government—Java .. ......
pure Mocbo .... ....»•
pure Maracaibo................................
pure Jamaica................ ..... -• ••
Pure Santos ...... ......
Fancy Rio ................... . ..•»••
Pure Rio....................................»

Teas—
Young Hysons, common .... •• 
Young Hysons, best grade . ..
Japans........................-...............
Congou .......................................... ••
Ceylon................................................
Indian..........................................* ••

hardware—

Antimony............................... ..
Tin. Block, L. and E. per ID. ..
Tin, Block, Straits, per lb............
Tin, Stripe, per lb.......................
Copper, Ingot, per lb....................

Cut Nail Schedule—
Base price, per keg.....................

40d, 50d, obd and 70d, Nalls .. 
Extras--over and above 80d .• ••
Coil Chain—No. 6 .. ...... ••

No. 5 .. ....................
No. «..........................
No. ...............................
ft inch .... .• ••
6- 16 inch .. .... .. 
ft inch .... ••
7- 16 inch .. .... ..

Coil Chain No. Vfc..........................
9-16 .............................
%........................................................74 and 1 inch .. ..

Galvanized Staples—
100 lb. box, 114 to 1% ...... ••
Bright, 1_14 to 1%.............. •• ••

Galvanized Iron—

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge................

Iron Horse Shoe»—

No. 2 and larger ..........................
No. 1 and smaller.............. ....
Bar Iron per 100 lbs. ...» .. •• 
Am. Sheet Steel, 6 ft. x !ft ft., 18
Am. Sheet Steel 6 ft. x 2ft ft, 20
Am. Sheet Steel, 6 ft. X 2ft ft., 22
Am. Sheet Steel, 6 ft. x !ft ft., ti
Am. Sheet Steel, 6ft. x 2ft ft., « 
Am. Sheet Steel, 6 ft. x !ft ft., * 
Boiler plates, iron, ft inch .. .. 
Boiler plates, iron. 3-16 in<* .. 
Hoop Iron, bane for 2 in. and larger 
Band Canadian l to 6 in., 80c; over 

base of Band iron, smaller size ..

2 9j3l
2 85 3 05 
4 26 4 36 
2 00 2 25 
0 081 0 04 

0 06 
0 05 0 06 
#80 1 OH 
0 95 1 45 
0 95 2 05 
0 90 0 96 
0 80 0 86

0 32 
0 33 
0 31 
0 24 
0 18 
0 17i 
0 17| 
0 16 
0 15

0 18 0 28 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 35 
0 22 0 36

0 10 
0 32 
0 38

0 18 0 21

2 40 Baae

0 094 
0 094 
0 07| 
0 06# 
0 06 
5 10 
4 ^5 
8 55 
3 35 
3 )0 
8 0 5 
2 #5
2 90
3 85

4 10 4 85 
3 85 4 10

BAN K OF MON TKEAL.

AOTiCJS is hereby given that a Divi
dend of Two and one-half Ter Lent upon 
the -Paid-up Capital Stock of this In
stitution has been declared for the cur
rent Quarter, and that the same will be 
Taxable at its Banking House in this 
Uity, and at its Branches, on and after 
I'UKiSDAL, the FIRST BAY of MARCH 
next, to Shareholders of record of 12th 
February.

By Order of the Board,

K. S. ULULSrUN,

General Manager.

Montreal, 18th .January, 1910.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Ceaada Plate»- s V Sc.
Full polish........................................
Ordinary, 62 sheets...........................
Ordinary, 60 sheets..........................
Ordinary, 75 sheets.........................
Black Iron Pipe, ft inch...............

% inch............... 2*2*
V4 inch...............
% Inch............... 8 10
1 inch...............

1ft inch...............
1ft inch.............. 7 15
1 iich..............

U.JS. COAL PRODUCTION.

The sheet published by Oeo. O. Smith, 
Director of the United States Geological 
Survey of the Department of the in
terior, while having practically nothing 
on it but ligures, illuminates in a most 
liiLeit stmg way the course of coal pro- 
du-cton in the United States from the 
date of the first records. Of course, 
coal is mined, in small quantities indivi
dually, forming a considerable aggregate, 
which is not reported at all to tin* De
partment, but Mr. Smith’s figures are 
large enough to stand on their own 
basis. TennsvJvania has a monopoly of 
the anthracite production, the output 
reported in 1880 having been, in round 
figures 258,01)0.000 tons; in 1800 40,000.000 
tons; in 1900, 57,000,000 tons, and in 
1907, 85,000,000 tons. Of the eight 
States producing over 10.000,000 tons of 
bituminous coal per year. Pennsylvania 
leads, with a production of 150,000,000 
in 1907, having doubled the output since 
1899. Illinois, the next largest, produc
ed in 1907, 51,000.000 tons, having doubl
ed since the year 1900. Next in produc
tion is West Virginia, with 48,000,000 
tons in 1907, having doubled since 1901. 
West Virginia thu« showing the largest 
rate of increase of any of the large pro
ducing States. Its output in 1896 was 
only slightly over* one-quarter of the fig
ures for 1907. In Ohio the production 
for 1907 was 32,000,000 tons, this State 
having doubled since 1898, the rate of 
increase, however, for the last few years 
having been much less than that of West 
Virginia. Consumption of coal by the 
enormous industries of Pittsburg and 
the Ohio River Valley generally is on so 
tremendous a scale that it is estimated 
that while the output of mines in that 
district may show further increases for 
the next four or five years, it is likely 
that the amount will begin to decrease 
after that time. This condition, it is 
said, accounts for a growing feeling that 
well bought coal mines in that belt will 
show steady appreciation in value, in ad
dition to the operating profits.

Per 1M feet act.—
S inch..............

Steel, cast per lb., Black Diamond
Steel, Spring, 100 lbs.................... ..
Steel Tire, 100 lbs.................. . ..
Steel, Sleigh shoe, 100 lba. .. ..
Steel, Toe Calk.............................
Steel, Machinery............................
Steel, Harrow Tooth.....................

Tin Plates—

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20..........................
IX Charcoal............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..................... v. ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, ease Iota...............
26 gauge.....................................................
Lead: Pig, per 100 lba......................
Sheet ....................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lba.........................

0 09

5 50
7 25 
7 75
5 75
6 50
7 00 

7c per lb
less 27* p.c.

Spelter, per 100 Ibs...................................... 6 00
Sheet zinc ........................................................

Black Sheet Iron, per 100 lbs.—

0 064 0 061

8 to 10 gauge . 2 20
18 to 20 gauge . 2 05 2 00
22 to 24 gauge . 2 10 2 Oo
26 gauge............... 2 *0 2 50

Wire—

Plain galvanized, No. • ........................ •2 05 2 85
No. 6. 7, 8................ 2 90 •2 80

No. 9......................... 2 40 2 30
No. 10......................... 2 95 2 85*
No. 11......................... 5 00 2 90
N. 12 *........................ 2 55 2 45
No. 13......................... 2 65 2 55
No. 14......................... 3 30 8 20
No. 15.......................... 4 OO 3 90
No. 16.......................... 4 25 4 45

Barbed Wire.. .. 
Spring Wire, per 100, 1.26 .................. Montreal

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 2 30 bars

ROPE-

Sisal, hase...............................................
do 7-16 and up.................................
do %.....................................................
do 3-16..................................................

Manilla, 7-16 and larger.....................
do 3-8 ...................................................
do ft to 6-16.......................................

Lath yarn................................................

WIRE NAILS—

! 2d extra..................................................
2d f extra..............................................

I 3d extra.....................................................
4d and 5d extra .. ............................

I 6d and 7d extra....................................
! 8d and 9d extra .. ............................

lOd and 12d extra..................................
16d and 20d «extra..................................
20d and 60d extra................................

, Base...........................................................

BUILDING PAPER—

Dry Sheeting, roll.................................
Tarred Sheeting, roll...........................

HIDES—

Montreal Green Hides—

Montreal, No. 1......................................
Montreal, No. 2......................................
Montreal, No. 8.....................................
Tanners pay |l extra for sorted cured

and inspected........................................
Sheepskins................................................
Clips..........................................................
Lambskins.................. .............................
Calfskins, No. 1............................... .

do No. t............................................
Horse Hides............... ..............................
Tallow rendered.....................................

10 00 
0 07# 
2 60 
2 00
1 95
2 50 
2 75 
2 05

4 00 
4 25 
6 00 
6 90 
0 10

0 oo 
0 00 
0 oo 
0 uo 
0 oo 
0 oo 
0 1,0 
0 CO 
0 oo 

Base#

0 00 
0 oo 
0 00

0 12 
0 11 
0 10

e oo
0 00 
0 00 < 
0 00
0 051

ep
iw

ee
m

ps
a
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— » « » c-
No. 1 11. A. Sole ................................... o 27 0 28
No. t. B. A. Sole ............-................ 0 'til O toe I
Slaughter, No. 1........................................... - 0 'A 0 17 I

Light, medium and hetry............... o 77 0 28 I
Light, No. ............................................. - 0 75 0 77 |

Harness............................   •• 0 30 0 34 |
Upper, heavy ..................................... 0 38 U tu |
Upper, ligiit............... .................. 0 38 0 40

drained Upper .........................................- 0 38 0 40 !
Scotch Grain............................ ............... .. 0 36 0 38 !
Kip Skins, French .................................. 0 65 0 70
English .. . .......................................... .. 0 50 0 60 1
Canada Kid................ .... 0 50 0 60
Hemlock Calf............................................ 0 70 0 70 |
Hemlock, Light...................-............. - 0 00 0 00 '
French Calf...........................   ...••• 0 95 1 26 I
Splits, light and medium................... .. 0 23 0 26 J
Splits, heavy.................... .. •• •• 0 23 0 25 j
Splits, small.............................................. - o 18 0 20 I
Leather Board, Canada .. ...... o yg (j io !
Knamelled Cow. per ft.............. .... o 16 O Id !
Pebble Grain........................... ...... o 13 O 15
Glove Crain........................... . ............... 0 13 O lo
Box Calf............................................. o 18 O 22 !
Brush 'Cow) Kid........................... 0 00 O 00 1
Buff................................................................ 0 14 UL i
Russet ts, light ........ ...... Q 40 0 45 1
Russet ts, heavy................................ 0 30 O 35 |
Russet t u, No. 2 ........................................ 0 30 O 36 .
Ruasetts' Saddlers', dozen................. 8 00 y 00
Imt. French Calf .... .. •• •• •• 0 65 O 75
F.nglish Oak, lb............ -................... 0 35 O 45
Dongola,, extra............................ .... 0 38 O 42
Mongol a, No. 1 ........................................ 0 20 O 22
Dongola, ordinary....................... ... • •• 0 14 O 16
Coloured Pebbles ............................« 0 15 0 17
Coloured Calf............... -.................. 0 17 U 20

LUMBER -

3 Inch Pine (Face Measure) ...... 50 00 '
8 Inch Spruce ( Board Measure) .... 16 00
1 Inch Pine ( Hoard Measure) .... oo
1 Inch Spruce ( Board Measure) .... 18 00 *
1 Inch Spruce < T. and G.) ................. 22 OO 25 DO
1 Inch Pine (T. and CL)....................... 24 00 30 00
1x3, 3x3 and 3x4 Spruce (B.M.) .. ]M oo
1x3. 3x3 and 3x4 Pine CB.M.) .. .. 22 00
l& Spruce, Roofing (B.M.) ...... 22 00
11/* Spruce, Flooring ( B.M.) .. .. 25 00
Wz Spruce (T. and G.)   24 00
lVi I’ine iT. and (1.)................... 33 00
l Pine (L. and 0.) (YM.B.) .. .. 33 00
Laths (per 1,01)0).........................................  3 50

MATCHES—

Telegraph, case....................................- 4 75
Telephone, case ...................................................... 4 tin
Tiger, case .............................................. •• 4 45
King K. I ward..................................... 3 60
Head Light .............................................................. 4 50
Fugle l\irl..r 200*8 ................................................. 2 10
Silent, ........................................................................... 2 40

do, ....................................................................   5 20
Little ( 'omet...................................... 2 20

PKTÜOLKni POSSIBILITIES IN 

EG VIT.

K<kj)ui’ls received iron; Cairo Ledit')- Lu 

vuiiLium (1 inu-itbl iu peuuleum pubsi- 

biliiii s in Egxqpi. It appears that the 
government i-, proceeding with ux.iiiiiua- 

tions into the outlook tor petroleum 
product ion in the Ked Sva district . Ill 

a note oil the subject Lui Led States 

Consul-General hidings, at Cairo, su vs:
"It un8 stated in a report from this 
eonsi; 1 a 1 c-general about six months a#o 

that, while there was muhmbtedlx- a 
good show of oh «m tile Red Sea eo-ist 

sont h of Suez, vet it could not then be 
said posili\ tdy lo exist in jiayin*' i|iiaiiti- 

ties. I lie opinion of" tin* rut crested offi
cials of the Kg.vpt ian goxvrnment at the 
end of I hoy is that ex en as yet it is im

possible lo "say anything definite on the 
siiiijev! of pel mien m resources in K&.vpt . 

1 lie work of examination continues 

a Ion# the Red S- a coast, and the govern
ment is ma kin# surveys with a view to 
setting up landmarks from which claims 

may lie marked out securely if later 
concessions are granted, 'these officials 

nro nho ma kin# inquiries with a .view to 

drawing up such laws on the subject of 

wells and el aims as may prox-o necessary 
hereafter."

tiX-NUVSLS OK (' AXAD1AN NORTH-

W EST.

llO.MLfc.TEAD UE(iULATlUNS.
Any e x en numbered » vu Lion ol Domin

ion i-.auua Aii man l Luba., fcuaivaiciiewan, 
j.ud ^iioui v», excepting 5 and -ti, not re- 
avi \ ud, may be nvmvsLcuded by any per
son vvliu is the sole nead ol a bmuly, or 
any male uvui io y vais ol age, to the ex 
tent of oiie-ejiiarter section ol IttU aciea

01I2S

Cod Oil .. .............................-................
S. It, Pale Seal .................... ..................
Straw Seal ............................ .... ..............
Cod Liver Oil, Nfid., Norway Process
Cod Liver oil, Norwegian................
Castor Oil..................................................
Castor Oil, barrels..............................
Lard Oil.................................. ...................
Lipseed, raw ...........................................
Linseed, boiled..........................................
Olive, pure....................................
Olive, extra, qt., per case ..
Turpentine, nett .......................
Wood Alcohol, per gallon ..

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal............. ..................
Benzine, per gal.................... ..
Gasoline per gal................. ..

GLASS-
First break, 50 feet................
Second Break, 50 feet .. ..
First Break, 10O feet .. ..
Second Break, 100 feet ....
Third Break ..................................
Fourth Break..............................

035 0 40 
0 50 0 55 
0 45 0 47 
0 SO 0 90 
0 95 1 05 
0 U9 0 U 
0 08 0*9
0 7Ô 
0 l)U 
0 Of

TAINTS, Ac.—
Lead, pure, 60 to 100 lbs. kegs

Do. No. 1 .................................. ..
Do. No. 2........................................

» Uo- u-°‘ i • •,.......................................... 5 io
Pure Mixed, gal. ......
White lead, dry .. .. .. .
Red lead .................................
Venetian Red, English .. ,
Yellow Ochre, French ..
Whiting, ordinary................
Whiting, Guilders’ ....
Whiting, Paris Gilders* .. ,
English Cement, cask .. .
Belgian Cement....................................... i g5
German Cement...................................... o (
United States Cement................... 2 (
Fire Bricks, per 1,000 ..
Fire Clnv. 200 lb. pkga. ..
Rosin 280 11)9 gross.... ...........

2 25
4 (K)
II h5

.. 0 80 1 00

0 17
0 181
0 21
0 8
0 18

1 50
1 60
2 75
2 96
3 35
3 HO

• • 5 85 7 OO
• • 5 90 6 15
• • 5 65 6 95

5 55
•• 1 15 1 80

7 15
5 10
2 (k

.. 1 V* 3 00
• • 0 O') 0 50

0 70
1 00
2 05
1 90
0 00
2 10

21 0O
.. O 75 1 25
.. f> 00 9 OO

Application for entry must be made in 
person by the applicant at a Du minion 
Lamia Agency m Sub agency for the dis
trict iu which thv land is situate. Entry 

by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DU TIES: — ( 1 ) At least six months’ 

residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
^icle.s, perform the required residence du
ties by living on farming kind owned 
solely by him. not le<s than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint oxx'ner^h-p in Lind will not 
meet this requirement

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned hj himself 
must notify the Agent for the district of 
such intention

W W. CORY,

Deputy of the Minister of the Interim.

N.B. — Unauthorised publication of 
this advertisement will not paid for.

WH OLESALE PRICES CURRENT.

Name of Article. Wholesale.

Glue— $ c. ? o.

Domestic Broken Sheet....................... oil 015
French Casks............................................ 0 09 0 10
French, barrels....................................... 14
American White, barrel»...................... 0 )6 0 00
Coopers’ Glue........................................ 0 19 0 20
Brunswick Green....................... .. .. 0 04 0 10
French Imperial Green........................ 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 85 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan..................... ...................... 0 85 0 90
Black Japan............................................... 0 80 0 85
Orange Shellac, No. 1 ........................ 2 00 220
Orange Shellac, pure.. ........................ 2 10 2 25
White Shellac........................................... j 10 2 40
Putty, bulk, 100 lb. barrel................ 1 40 1 42
Putty, in bladders, ............................... 1 65 1 67
Kalsomine 6 lb. pkgs............................ 0 11

Paris Green, fob Montreal—
Brls 600 lbs........................................ 0 16)
IOO lb. lots Drums. 50 lbs.............. 0 17

«T- J0O lb. lots Pkgs. 11b.................... 0 18
IOO lb. Jots Tins, 1 lb.................... 0 19

W0OL-

Canadian Washed Fleece...................... 0 19 0/21
North-West................................................ 0 00 0 00
Buenos Ayres............................................ 0 25 0 40
Natal, greasy............................................ 0 00 0 20
Cape, greasy .. ................ ................ 0 18 0 20
Australian, greasy................................. 0 00 0 00

WINES, LIQUORS, ETC — 

Ale-

English, qts. . 
English, pts. 
Canadian, pts.

2 40 2 70 
1 60 1 70 
0 85 1 5C

Porter—

Dublin Stout, qts. .. .. .
Dublin Stout, pts. .. ..
Canadian Stout, pts...........................
Lager Beer, U.S.................... .... ...............
Lager, Canadian..............................

2 40 2 70 
1 60 i 70 
1 60 1 65
1 25 1 40 
0 80 1 40

Spirits, Canadian—uer gal. -

Alcohol 65, O.P.................. .......................
Spirits, 50, O.P.........................................
Spirits. 26 U.P.......................................
Club Rye, U.P...................................
Rye Whiskey, ord., gal. .. ..............

4 70 4 tO 
4 25 4 95 
2 30 2 50 
4 00 4 00 
2 30 2 30

Ports—

Tarragona 
O portes.. . 1 40 6 00

2 00 5 00

Sherries—

Diez Hermanns. 
Other Brands 1 50 4 00 

0 85 5 00

Medoc..........
St. Julien . 2 25 2 75 

4 00 5 00

Champagnes—

Piper ticidsiuck......... ................................
Cardinal At vie.................................... 28 00 31 00 

12 50 14 50

Brandies—
Ricnaru, gal..................................................
Richard 20 years flute 12 qts. in case
Richaid, Medecinal....................................
Richard V.S.O.P., 12 qts.............. ....
Richard V.O., 12 qt*. ................. ....

3 75 7 00 
16 00 
14 50 
12 25 

9 00
Scotch Whiskeys—

Bullock Lade, G.L.......................................
Kilmarnock..................-............................
Usher's 0.V.G..........................................
Dewars...........................................................
Mitchells Glenogie, 12 qts................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qta.............
de Finest Old Scotch, 12 qta...

Irish Whiskey—
Mitchell L'ruiskeen Lawn........................
Power’s, qta.............................................. *’
Jameson’s, qts............................................
Bushmill's ........................................   „
Burke’s .. ..................................................
Angosturs Bitten, per 2 do*. .. ..

Gia—
Canadian green, cases........................
London Dry .............................  ..
Plymouth ............................................  ..
(linger Ale, Belfast, do*..................
Soda water, imports, do*.................
Apollinaris, 50 qts. .. .. .. .. ..

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 15 00

0 00 5 86 
7 25 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 25 7 50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FUR THE MERCHANT’S TRAD».

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi a ms Mfg. Co.
FACTORY and GENERAL OFFICSi 

CHICAGO, ILLINOIS.
fg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
UUK WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence U> Oht-

cago, Illinois.

Canadian Insurance Conipames.—stocks and iionds.— Montreal Quotations Feb. 9,1910.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 moe. 360 350 97
Canada Life.......................................... 2,500 4—6 mos. 40C 400 160
Confederation Life.............................. 10,000 7*—6 mas. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,372 2—3 mos. 50 50 160

UKiiibn AND KUKDIUN INSURANCE COMPANIES.—
(Quotations on the London Market. Market value per pound. Jan 29, 1910

Shan* Dividend NAME Share Paid Closing Prices

250,000 lUs. per sh. Alliance Assur........................... . . ‘>0 2 1-6 11 1*
460,000 10s. per sh. Do. (Netv)............................. .. .. 1 1 12 121
220,000 5s. Atlas Fire & Life .............. 24s 5* 81
100,000 mi British Law Fire, Life. .. . . .. 10 1 3j 4*
296,000 60 Commercial Union................... . .. 10 1 16 16*
100,UUU 10s. Employers’ Liability.............. 2 10* 10i

10,000 18% Equity A Law ........................ 6 22* 22*
169,996 12% Gen. Accident, Fire & Life . . .. 5 i% 2 y*
10,000 10 General Life............................... 100 6 71 7*

800,000 10 Guardian................................ . .. 10 6 10 101
67,000 16 2-8 Indemnity Mar.......................... . .. 15 8 8 8*
80,000 10s. Law Life.................................... 20 24 25

160,000 6s 6d per sh. Law Union A Rock ............. 12S 5* 61
100,000 .. Legal Insurance.......................... 1 1 H
80.000 17s 6d per sh. Legal & General Life............. 8 17* 18*

848,640 £ 90 Liverpool, London A Globe , . .. fit. t 44 45
86,862 20 London.......................................... n% 481 491

108.650 32 London A Lancashire Fire. . . .. 26 i% 231 241
10,009 18 London A Lancashire Life. . . .. 10 8 "1 78
10,000 40a. per eh. Marine........................................... 4% 36 36*
10,000 6 Merchants’ M. L....................... 1% 2| 2*

110,000 36s 0d per sh. North • British A Mercantile . 25 «% 39* 40*
800,000 87% Northern..................................... 1 81 9*
44,UUU 206. Norwich Union Fire .. .. .. 8 29 30
U,/70 30 Phoenix....................................... 8 • 32 33

100.UUQ 20 Railway Passen........................... S 8 81
•89,220 £ 9 Royal Exc.................................... 100 196 199
801,268 60 2-3 Royal Insurance........................... 1H 241 25*
880,087 17% Scot. Union A Nal. “A” .. . 1 31 31
840.000 10b. per sh. Sun Fire....................................... 10* 121 13
48,000 10 2 3 Sun Life................................. . 7% 191 20*

M0,000 20 Thames A Mer. Marine . .,, .. 20 t 6 61
•.400 18 Union Mar., Life................... 1% 6 61

111*814 60 Yorkshire Fire A Life .... . .. 5 % 5 61

SECURITIES.

British Columbia,
1917, p.c...............................
1941, 3 p.c........................................

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 ...............
Insc. Sh..............................................
2Mi p.c. loan, 1947 .....................

Manitoba, 1910, 5 p.c..........................

London
Jan. 29

101 108
86 88

100 101
9H 921

100 101
79 81

100 102

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds.................................

10 Buffalo A Lake Huron £10 ahr..
do. 5% p.c. bonds...............

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..........................

Canadian Pacific, $100................
Do. 6 p.c. bonds................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma B p.c. boude.. ..

116
13*

135

I85j
105
107
108 
114

118
181

187

185|
106
109
104
116

Grand Trunk, Georgian Bay, Ac. 
1st M............................................

100 Grand Trunk of Can. ord. stack 
100 2nd equip, mg. bds. 6 p.c.
100 1st pref. stock, 5 p.c...........
100 2nd. pref. stock ...................
100 3rd pref. stock......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal A Champlain 6 p.c. let

mtg. bonds..............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st Inc. bde.
T. G. A B„ 4 p.c. bonde, let mtg. 

100 Well., Grey A Bruce, 7 p.c. bde.
1st mortg....................................

100 St. Law. A Ott. 4 p.c. bonds .

21*
114
108*

61
127
100
124
100

101
99

101

1)8
100

21|
116
104*

94*
51*

129
102
126
102

IBS
191
108

118
101

Municipal Loans.
100 City of Lond., Ont., let prf. 5 p.e. 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 3 p. c. 1937 .............

redeem, 1928, 4 p.c...............
100 City of Toronto, 4 p.c. 1922-88

8ft p.c., 1929..................................
6 p.c. gen. con. deb., 1919-16 
4 p.c. stg. bonds .. .. .. 

100 City of Winnipeg deb. 1914, 6 p.e. 
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies.

100 Canada Company, 
“ Wei100 Canada North-' 

100 Hudson Bay
est Land Co.

Bank of British North America..
Bank of Montreal.......................

Canadian Bank of

106
102
85

100
99
98 

107
99

104
100

26
84

101*

76*
289

*20

K>7
104
86

102
101
$5

109
101
106
102

29
88

108*

76*
140
*20*
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North American Life Assurance Co.
JOHN L. BLA1K1E, 

President.

E. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

“SOLID AS THE CONTINENT.”

—*1909*-

TOTAL CASH INCOME............................................
TOTAL ASSETS........................................................
NET SURPLUS to POLICYHOLDERS..............
PAYMENTS TO POLICYHOLDERS.....................

$2,028,595.40 L" «OLDMAN, A.I.A., F.CJL, 
Managing Director. 

10,490,464.90 6 6

1,018,121.25 VV. B. TAYLOR, B.A., LL.R, 
789,520.41 Secretary.

Home Office, — — — "Toronto.

PERPETUAL CALENDAR

1910 January 1910

Sat SUN Mon Tue Wed Thu Fri

1910 February 1910

Tue Wed Thu Fri Sat SUN Mon

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

mmmrnrj, Marat, May, July, August, October, December, 81 Bays. Apnl, June, September, November, 30 Days.
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BRITISH AiTERICA A™TS*^mnt
HEAD OFFICE........................TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W. 
R. Brock and John tioskin, K.C., LL.D., Vice-Presidents ; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, R.C.; W. B. Meikle; Geo. A. Morrow ; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. II. SIMS, Secretary.

CAPITAL................................................................. $1,400,000.00
ASSETS.................................................................... 2,046,924.17
LOSSES PAID SINCE ORGANIZATION.............. 32.690.162.01

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 161 St. James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York. «SKi

Assets................................................. $236,927,000
Policies in Force on December 31st,

1908................................................. 9,960,000
In 1908 it issued in Canada insuran

ce for............................................... $16,812,000
It has deposited with the Dominion 

Government exclusively for Can
adians»............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

215

INSURANCE.

The Federal Life ASSURANCE 
COMPANY

HAMILTON, CANADA.HEAD OFFICE,

Capital and Assets............................. .......................... $ 4,184,856.65
Total insurance m force........................................... $20,128.400.61
l*aid Policyholders in 1008.......................................... $ 306,743.23

Moat Desirable Policy Contracte.

DA\ ID DhX I ER.
President and Managing Director.

H. RUSSELL mi’HAM,
Manager Montreal District.

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription

Order Form
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. I S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Date.

V
Please send me the “ Journal of Commerce,” for one year, commencing

for which I agree to pay $3.00 on demand.

Name

Address

NOTE.—Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish,

1 m '■ 1 ■
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Canada Life AS^â,NCE
©3rd Annual Report

1909 The Greatest Year in the Company’s History 
Business Increased. Expenses Decreased.

THE <H TSTANDIN'G

EXPENSES were again reduced in 1909 as in 1908, not only 
ill percentage but in actual amount, showing the continued 
efficient and conservative management of the Company.

NEW INSURANCE PAID FOR (notwithstanding actual de- ' 
crease in Expenses) amounted to $10,139,434.00, exceed
ing tile paid for liusiness of previous year. TOTAL 
BUSINESS NOW IN FORCE, #126,000,000.00

SURPLUS earned in 1909 #1,195,125.00, surpassing all re
cords. TOTAL SURPLUS OVER ALL LIABILITIES 
$3.322.704.05.

FEATURES ARE :

#2,000,000 PROFITS TO POLICYHOLDERS will be allotted 
this year; a larger amount than at any previous quin
quennium.

INCOME for the year $5,697,319.59, an increase over 1908 of 
$361,-277.05.

PAYMENTS TO POLICYHOLDERS in 1909 including Death 
Claims, Matured Endowments, Profits, etc., $2,032,332.16.

ASSETS now stand at $39,686,063.57, having increased in 1909 
by the large sum of $2,972,948.33 — The Greatest Gain 
in any Year. The Canada Life Assets are increasing at 
the rate of $10,000 for each business day of the year.

CONDENSED FINANCIAL STATEMENT.

ASSETS liabilities.

Government, Municipal and other Bonds, Stocks,
and Debentures............................................................... $19,649,430.00

Mortgages oil Real Estate........................................ 10,152,403.91
Loans on Policies.......................................................... 5,695,758.50
Real Estate Owned—(including the Company's 

Buildings in Toronto, Hamilton, Montreal,
Winnipeg, St. John, N.B., and London, Eng.) 2,048,782.43

Loans on Bonds, Stocks, etc...................................... 174,333.01
Premiums in Transit and Deferred (net) .. .. 686,620.63
Interest and Rents Accrued....................................... 606,827.24
Other Assets.................................................................... 410,454.00
Cash mi Hand and in Banks................................... 261,447.79

$39,086,063.57

KM 'El P I S.

Premium Income (net).............................................. $3,851,334.70
Annuity Income ........................................................... 104,859.13
Interest, etc....................................................................... 1,741,125.76

THE THREE ELEMENTS OF 
SURPLUS.

A 4lain in Each in 1909 Mortality 
Rate was Lower, Interest Rate was 
Higher, Expenses were Reduced.

$5,697.319.59

Reserve Fund (11m. 3% per cent and 3 per cent) $34,897,771.00
Death claims in course of Settlement and In

stalment Fund............................................................ 345,130.15
Dividends to Policyholders in course of Payment 15,849.45 
Reserve for Policies which may be Revived .. .. 84.687.00
Other Liabilities............................................................ 19,861.32
Total Surplus on Policyholders’ Account (Hm.

3% per cent and 3 per cent)................................ 4,322,764.65

$39,086,063.57

PAY RENTS.

Death Claims (net)........................................................ $1.348,746.45
Matured Endowments (net)....................................... 264.278.50
Dividends paid Policyholders (including Bonus 

Additions paid with Death Claims and with
Matured Endowments)............................................ 192.119.06

Surrender Values of Policies....................................... 188,758.84
Paid Annuitants............................................................... 38,429.31

Total Paid to Policyholders............................ $2,032.332.16

Commission. Salaries, etc............................................. 626.094.93
Taxes. Government Fees, Stoek Dividends, etc.. 332,032.50 
Excess of Receipts over Payments........................ -, 2,706.860.00

$6,697,319.59

The complete Report of the Annual Meeting will shortly be published in the Company’s paper, Life Echoes, which will be 
mailed on request.


