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The Chartered Banks.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL paig-UpP.......... $14,400,000.00
RERE . 2%, 52 R ...10,000,000.00
UNDIVIDED PROFIUS........... 801,855.4 |

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President. 5
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm., C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:
MONTREAL; C. W. Dean, Assist. Manager.

rtl

Hochelaga.
8 Papineau Ave.
o Point St. Charles
ie Seigneurs St
48 West End
o Westmount.

Almonte, Ont. Lake Megantic, Mahone Bay,
Belleville, “ Levis, Que. Port Hood
Brantford, ‘ Montreal, Que. Sydney, N.S.

““

Bmckville, “ ‘“ Hochelaga. Woltville, N.S.‘
Chatham, ‘¢ ¢ Papincau ave Yarmouth, N.S.
Collingwood ““  ** Pt, St. Charl Altona, Man.
Cornwall, “  ** Seigneurs St, '»«uuon, Man,
Deseronto, “ ¢ West End. . retna, Man,

Ft. William, “ ¢ Westmount, Oakville, Man.

Goderich,  “  Quebec, Que. Fortage la
Guelph, ““  Sawyerville, Q. ‘,.Pra.’“e' Man

Hamilton, “ St. Raymond. ‘“mr}mgg_, Man.

Warwick, Que. ., F""E"R 55
Sherman Av. Andover, N.B. 2L P OURe

Kingston, Ont. Bathurst, N.B. a!8ary, Alta.

‘

Edmonton, Alta
Lindsa; “ Chatham, N.B. : 1,
Londog: « Edmunston, N'B‘{,n%ﬁ,i?-? d, ﬁﬁs
Ottawa, «  Freder’cton, * jethbridge, Alt,
it & iand Falls, ¢ gz,‘vq{r;c;ndhs:;m_
Perth, « Hartland, N.B. | rr;stréng. R0.

Peterboro, Ont. Moncton, N.B. gpganyy g o
Picton, * Shediac, N.B. Greenw}&)d, B.C
Sarnia, ¢ St John. N.B. Relowna B.C.
Stratford, ¢ Woodstock, N.Byajgon B,

St. Mary’s, ‘“ Amherst, N.S. New Denver,B,
Toronto, ‘ Bridgewater. ‘“ New Westmln-o
“ Yonge st. br. Canso, N.S. ster, B.C.
Wallaceb’rg, ““ Glace Bay, N.S. Nicola,B.G.
Cookshire, Que Halifax, N.S.  Rossland, B.C,
Danville, ““ ¢ Duke St. B’c Vancouver, B.C,

Fraserville, Que. ‘‘ North End. Vernon, B.C,
@rand Mere, “ Lunenburg, N.S Victoria, B.C.
IN NEWFOUNDLAND.
St. John’s, Bank of Montreal,
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN: ;
London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man,
IN THE T'NITED STATES:

New York—R. Y. Hebden.and A. D. Braithwaite
Agents. 59 Wall Street.
Chicago—Bank of Montreal. J. M. Greata,
Manager,

Bpokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
‘Lundon—The Bank of England.
«“  The Union of London and Smith’s
: Bank, Ltd.
» TheLLgndon and Westminster Bank,

t -

“  The National Provincial Bank of

Eng., Ltd.

‘Liverpool—-The Bank of Liverpool, Ltd.
8cotland—The British Tinen Company Bank,
and Branches. )

BANKERS TN THE UNTTED STATES:
‘Wew York—The National Citv Bank.

‘“  The Bank of New York, N.B.A.
National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na‘ional Bank.

* J. B. Moors & Co.
Buh"o—-The Marine Bank, Buffals.
‘

“«

8an Mrancisco—The First National Bank.
o The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

,OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - - - - - - - $1,000,000
Oapital Subseribed - - - - - - 500,000
CGapital Paid-up - - - - - - - 560,000
Rest Account - - - - - - . . - 250,000

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh. M.D.. J. A. Gibson, Esq.
' Thomas Patterson, Esq.
T H. MeMillan. - - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisle.
Pickering, Plattsville, Port Perry. Sunderla.it.
Tavistock, Tilsonburg, Wellesley, Whitby. &

Drafts on New York and Sterling Exchane: |
bought and sold. Deposits received and interest

allowed.  Collections solicited and promptls
‘made.
vorrespondents at New York and, $» |

London,
England—Royal Bank of Scotland.
werld.
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The Chartered Banks.

The Bank of British North

America,
Established in 1886.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . . .. . .£420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.
A, G. Wallis, W. 8. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendail,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal, i
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, TInspector.
BRANCHES IN CANADA:
A, E. ELLIS, Manager Montreal Branch.

London, Ont, Ottawa, Ont. Calgary, Alta.
London, Montreal, P.(). Battleford, Sask

Market sub br. ‘“ Longueuil, Davidson, i
Brantford, Ont. (sub. br.)  Duck Lake, **
Hamilton, Ont. ** St latherine Estevan, o
Hamilton, street, Rosthern, £

Barton st. Quebec, Que. Yorkton, i

Levig (sub. br.) Ashcroft, B.C.
Toronto, Ont. St. John, N.B. Greenwood, B.C.
‘ Junction, ‘‘ Union St. Hedley, B.C.

‘“ $tock YardFredericton,N.B. Kaslo, B.C.
Weston, sub. br. Halifax, N.S. Rossland, B.C. -

Victoria Av.

Midland, Ont. ~ Winnipeg, Man. Trail, B.C.
Fenelon Falls, Belmont, Man. =ub branch
Bobceaygeon, Brandon, Man. Vancouver, B.C.
Campbhellford. Oak River, Man. Victoria, B.C.

Kingston, Ont. Restcn, Man. Dawson, Y.T.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE  UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson, J. C.
Welsh, and W. . Oliver.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A, S. Ireland, Agenls.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and_ branches. Ireland—Provincial Bank of Ire-

* land, Limited, and branches; National Bank,

Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union 8ank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. 7

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Rauk of Canada

CAPITAL PAID-UP..i0s oo’ o .. $3,000,000
RESERVE FUNDS.. .. .. .. 3,302,748

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen. ,
H. S. Holt, Esq., James Redmond, Esq.

Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.

W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Newecastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.L, Pembroke, Ont.
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackyille, N.B.
Fredericton, N.B. St. John, N.B.

Guysboro, N.S. St, John’s. Nfid.
Grand Forks, B.C. St. Paul (Montreal) Q.
Halifax, N.S. Shubenacadie, N.s.
Ladner, B.C. Summerside, P.E.L,
Londonderry, N.S. Sydney, C.B.
Louisburg, C.B, Toronto,

Lunenburg, N.S. Truro, N.S.

Maitland, N.S. Vancouver, B.C.,
Moncton, N.B., ‘“ East End.
Montreal, Que., Verron, B.C.

Montreal. West End.

Mount Pleasant, B.C.

Nanaimo, B.C. Westmount

Neleon B.C. Victoria Ave.

New Westminster, B.C Wevmouth, N.S,

Woodstock, N.B.

Agencies in Havana., Cuba; Santiago de Cuba.

Cuba; Camagueyr, Cuba; Matanzas, Cuba : Mew

York, N.Y.

Victoria, B.C.
Westmount, P.Q.

CORRESPONDENTS:

Great Britain, Bank of Scotland: France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Tllinois Trust and Savings
Bank, San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1856.
HEAD OFICE: MONTREAL,

QAPITAL "PAID-UP ooV elid \deiee- e 8,000,000
RESERVE:FUND! .75 IS SR su o 8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -  President.
S. H. Ewing - - - -  Vice-President.
W. H. Ramsay, J. P. Cleghorn,

H. Markland Molson, Lt.-Cal. F. C. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector,
H. Lockwood, W. W. L. Chipman, Asst.

Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
BRITISH COLUMBIA. Port Arthur.
Revelstoke. Ridgetown.
Vancouver. Slmcoe.
MANITOBA. Smith’s Faiis
Winnipeg. St. Marys.
ONTARIO. St. Thomas.
Alvinston. East End Branch.
Ambherstburg. Toronto.
Aylmer. Toronto Junetion:
Brockville. Dundas Street.
Chesterville. Stock Yards Branch.
Clinton. Trenton.
Drumbeo. Wales,
Dutton. Waterlog.
Exeter. Woodstock.
Frankford. QUEBEC.
Hamilton, Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville.
Hensall, Enowlton,
Highgate. Montreal.
Iroquois. St. James Strest.
Kingsville. Market and
London. Harbor Branch.
Lucknow. St. Catherine st. Br.
Meaford. uebec.
Morrisburg. rel.
North Williamsburg. Ste. Therese de
Norwich. Blainville, Que.
Ottawa. Victoriaville

'GINTS TN GREAT BRITAIN COLONIES,

London, Liverpool—Parr’s Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank=
ing Corporation. Cuba—Banco Nagional de Cuba,
New York—Mechanics’ National Bank. Boston—
State National’ Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange.  Commercial Letter of Credit and .
Travellers’ Circular letters issued, available im '
all parts of the world.

The Bank of Toronto.

DIVIDEND NO. 99.

NOLICE i8, hereby given that a Divi-
dend of Kive per cent. for the current
halt-year, being at the rate of Ten per
cent. per annum upon the paid-up Capi-
tal of the Bank, has this day been de-
clared, and that the same will be pay-
able at the Bank and its Branches on
and atter Kriday, the First day of De-
cember next.

i"ie Transfer Books will be elosed from
the 16th to the 30th days ~f November,

both days inc'usive.

The Annual General Meeting of Share-
holders will be held at the Banking
House of the Institution on Wednesday,
the Tenth day of January next, the
Ciair to be taken at noon.

D. COULSON,
General Manager.
The Bank of Toronto, Toronto.
25th October, 1905,

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,
London, - - - - Canada.
Capital Subscribed, - < $1,000,000.00
Total Assees, 81st Dec’br. 1900 « .  2,272,980.88
T V. PURDON, Esq., K. ., President,
NATHANIRT, MTLLS, Marager.
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The Canadian Bank

of Commerce
Paid-up Capital........ $8,700,000

ReSt ... ccoocvecccness...$3,500,000 I

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

130 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
g Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
vhere there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank
 OF CANADA.

Head 'Office. ../ v ss a4 ae s+.Toronto
Executive Office .. .. .- -- ..Montreal.

48 Branches throughout Ontario and
Quebee,

Savings Bank Department
Branches.

Collections given prompt attentiom.

Drafts jssued payable in all parts of
the world.

General banking business transacted.

at all

; ; D. M. STEWART,
General Manager and2nd Vice-President.
——

Impe‘.rial Bank of Canada

Capital paid-up.. .. .. .. -.$3500,000

Rest 33 e .. . .$3500,000
DIRECTORS:

) as oo

T. R. MERRITT, - - - - President,
D. R, WILKIE, - - - Vice-President.
Wm. Ramsay, Robert_Jaffray,
Elias Rogers, Wm. Hendrie,

James Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Oolhn' Listowel, Ridgeway.
balt, New Ont New Liskeard. St. Catharines,
E-m Niagara Falls, Sault Ste, Marie,

G North Bay, = St. Thomas,
Bl:;ﬂ Ottawa, Toronto,
x,,m.:on. Port Colborne, Welland,

11, Rat Portage, Woodstock,

BRANCH [N PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Artowheaq, B.C

"'ld » B.C. Balgonie, Assa.,

Calgy o™ Man. Revelstoke, B.C.

0:;:%'7' Alta, Rosthern, Sask.

Edm rook, B.C. Strathcona, Alta.

Golgonton, Alta, Trout Lake, B.C.
C Vancouver, B.C.

en, B.C,
'{:‘rgn. B.C.
MDN“A]i‘:eP“me' Man.
n‘tin._ Am':t' Sask.
Agents: ¢
N :—London, Fng., Lloyds Bank Limited;
W York, Bank of the Manhattan Co.

Oregyt® ; Sxchange bought and sold. Letters of
t issued available in any of the

Victoria, B.C.
Wetaskiwin, Alta.
Winnipeg, Man.,

The Chartered Banks.

Union Bank ot Canada
Established, 1865.
HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... . .. $4,000,000

CAPITAL SUBSCRIBED.. .. .. .. 3,000,000

CAPITAL PAID-UP.. .. 3,000,000

REST..... e an e s oum 6o L ON03 L0,
BOARD OF DIRECTORS.

ANDREW THOMSON, 'Esq., President.
HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq., E.J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.

@. H. Balfour .. .. .. .. ..General Manager.
J. @. Billett .. +o .« «s s +o o+ o.Inspector
E. B. Code .. « .. .. ..Assistant Inspector.
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. S. Crispo, ++ .. .. ..Western Inspector.

.. Assistant Inspector.
.. Assistant Inspector.

H.
P.

Veasey.. oo oo oa oo
Vibert
Advisory Committee,
Geo. H. Hees, Esq.

Toronto Branch.
Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIOQ.—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler Erin, Fenwick, Hailey-
bury, Hastings, Hillsburg, Jasper, Kempt-
ville, Kinburn, Manotick, Melbourne, Met-
calfe, Merrickville, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Pakenham, Portland,
Plantagenet, Shelburne, Smith’s Falls, Smith-
ville, Stittsville, Sydenham, Toronto, Wark-
worth, Wiarton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, OCrystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Manitou,
Melita, Minnedosa, Morden, Neepawa Ninga,
Rapid City, Russel, Shoal Lake, Souris
Strathelair, Virden, Wawahesa, Wellwood,
Winnipeg, Winnipeg N. End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Indian Head, Lumsden, Moose Jaw, Monso-
min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Wapella, Wey-
burn, Wolseley, Yorkton.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Frank,
High River, Innisfail, Lethbridge, MacLeod,
Medicine Hat, Okotoks, Pincher Creek.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Chartered Banks.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act
of Parliament) ........$2.000,000

Capital Paid-up ........ .$1,000,000
Reserve Fund .......... .$1,000,000
HEAD OFFICE. TORONTO.

DIRECTORS:
. F. COWAN, President.
FRED. WYLD, Vice-President.
) W, F. Allen, A. J. Somerville,
Fred. W, Cowan, W. R. Johnston W. Francis.
AGENCIES:
ileaa Craig. Brussels, Kingston,
Bay Street Campbellford,  Tucan,
Market, Cannington, Markham,
Torouto, Chatham, Orono.
Jeaverton, Colborne, Parkdale,
Blenheim, Deseronto. Parkhill
Yowmanville, Purham, Picton,
tradford, T'lesherton. Richmond Hill,
*rantford, Forest, Stoufville,
righton, Harrison, Wellington,
BANKERS: :

New York — Importers and Traders National

Bank.'
llilontrul—)[olsonl Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-
respondence snlicited.
G. P. SCHOLFIELD, General Manager.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,008
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .+ President.
DAVID MACLAREN, Vice-President.

Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

R )
FIFTY OFFKICKS IN THH
DOMINION OF CANAUA

Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

‘(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. ., .. +.$3,000,000.09
Uarlial SUBSCRIBED .. .. .. . '3/000,000.00
OAPITAL PAID-UP .. <« 31000,000.00
RESERVE FUND.. -+ 1,100,000.00
: BOARD OF DIRECTORS:
C. D. Warren, Esq., .. .. .. Presid
Hon. J. R. Stratton, .. ‘..Vice-Pre:dggzt
E. F. B. Johnston, Esq., K.C.
C. Klloepfg;', Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8, STRATHY .. ..General Manages.

ve ee oo

e e

J. A.-M. ALLEY.. .. :. .. 'v. .. ..Inspector.
BRANCHES:
Arthur, Hamilton, EastsSt. Mary’s,
Aylmer, Hep ao1tn Sanlt Ste. Marie,
Ayton, Ingersoll, Sarnia,
Beeton, Kincardine, Schomberg,
Blind River, Laketield, Springfield,
Bridgeburg. Leamington, Stoney Creek,
Burlinfton, Newecastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falla,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Paisley, Out. Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Winnipeg
Hamilton, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of
New York—The American Exchange Nast(fo tnlﬁ
Montreal—The Quebec Bank.

The bominion Bank

CAPITALIG, Los tiout s il attice dak, oo,
RESERVE FUND AND UNDWIDED“'m'm
PROFITS oodvervivosssianasesssisas  3/684,000

o DIRECTORS:

E. B. OSLER, M.P., .. .. ..President."
WILMOT D. MATTHEWS, vm-mmaigt
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts.,, TORONTO.
BRANCHFS:

Madoc, Ong
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man,
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.

Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man,

London, Ont. N. End Br., Winnipeg.
Bloor and Bathurst Streets, Toronto.
 City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts.. Toronto
Drafts on all parts of the United States, Great
B:;idtaln and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts ot
Europe, Chinc, Japan and the West Indies.
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The Chartared Banks.

The Chartered Banks. |

The Chartered Banks.

BANK OF HAMIL1TON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
Year ending 30th November, on the
paid-up' cap:ital of the Bank, has this
day been declared, and that ths same

will be payable at the Pank and its
Branches on Ist De ember next.
The Transfer Books will be closed

from the 16th to 30th November, both
. inclusive. ;

The Annual Meeting .of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
15th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

THE ONTARIO BANK

o B Mg
DIRECTORS:
R. R. Cockburn, Esq., - President.
m Mackay, Esq., - .q e Vice-President

’
R. D. Perry, ., R. Grass, Esq.
Hon. R. rHrynrcE?;'t', T Walm’sley, i‘.‘lq..
John Flett, Esq.
HEAD OFFICE .......ccs0....TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buc! ham, Q. Montreal, Sudbury,
Cornw: 5 Mount l;ox;est. Trenton,
11in, 4 Newmarke!
gz i " : Wateriord.
Scott and Wellington Stree
Toronto: Queen and Portland o
« Yonge and Richmond "
Yonge and Carlton °
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and Ths
Agenrs Rank of Montreal.

Boston—Elot National Bank,

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

NOTICE is hereby given that the An-
nual General Meeting of the Sharehold-
ers of ‘this Bank will be held at
their Bamkng House in the city
of Sherbrooke on WEDNESDAY, SIXTH
DECEMBER next. ! The chair will be
taken at 2 o’cloek, p.m.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, October 31, 1905.

BANQUE d’HOCHELAGA

NOTICE OF DIVIDEND.

Notice is hereby given that a dividend
of three and on¢rhalf per cent (31 p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per annum, on the
pald-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the First day of December mext.

The transfer books will be closed frony
the 16th to the 30th of November next.
both days neclusive.

The annual general meeting of the
shareholders will take place at the head
coffice of the bank, in Montreal, on Wed-

nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager,

Montreal, October 17th, 1905.

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capital.. .. .. .. .. .. .. $1,500,000
Reserve Funds.. .. .. ;

500,000
Undivided Profits. .. 83,166.26
Paid in Dividends.' N 90,000

SIX PER CENT. Interest paid on
stock.

THREE PER CENT. Interest paid on
the deposits.

THIRTY Branches in the Province.

GREATEST TFACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

the

BOARD OF  DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. Taliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated. 1836,
. St. Stephen, N.B
OAPPPAL Y o LS

B0 oL e v L iar v 00¢
RESERYR/ I L gt AR ..“‘Z‘;:w
P BARODD, i ki President..
B GORRE ) 1y SRl o Cashier.
AGTINTS:
London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Boston—

Globe National Bank. Montreal—Bank of Mont
_real. St, John, N.B.--Bank of Montreal.

Drafts issued on amy branch of the Bank =
Montreai. 7 |

The Quebec Bank

N A D ORIOR S T T e = QUEBEC
Founded 1818. Incorporated 1822.

capital Authorized...... .23.000,000
Capital Paid Up.........$2,500,000
tetreeees.. 81,050,000

DIRECTORS:
HN BREARBY o o e as s President.
+OHN T. ROSS, .. .. .. .. ., .. Vice-President.
taspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,
HOMAS MeDUUGALL, .. .. .
BRANCHES:
vuebee, St. Peter St.  Thorold, O.it.
Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.
Wontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont
Jttawa, Ont.
3t. Romuald, Q.
Chetford Mines, Que.
Pembroke, Ont.

Rest. . .oivoin

. Gen. Manager.

St. George, Beauce,. Q.
St. Henry, Que.
Victoriaville, Que.
Ville Marie, Que.
L’Epiphanie, P.Q.
NTSO e Q

London, England.—Bank of Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit' h
North America; Hanover National Bank.

Provincial Bank of C:naca

Head Office—Montreal, No. 7 Place d’Armes

BOARD OF DIRECTORS.
M. G. N.

Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal.

Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &

Cie., Director.
M. 8. Carsley, proprietor of the firm ““Carsley,”
Montreal, Director.
M. Tancrede Bienvenu. General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
RRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy 3t., St.
louis de France; Kastern Abat-
toirs; 1138 Ontario St., corner Panet
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilla,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste.
P.Q.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-Presidente
Hon, Alf. A. Thibaudeau, of the firm Thibaudea®
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouards
Legislative Councillor.
SAVINGS DEPARTMENT
Issue “‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
Interest of 3 per cent. per annum paid on dé*
. posits payable on demand.

* Rruaves aem sz Dsimee ey
DEVOTED TO
Commerce, Finance, Insurance,
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

Rav

SUBSCRIPTION.

Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a yesa?
British Subscribers ........ £1 Stg.
Amnerican . L ol s $3 a yes’
Single:Copies i L s v i 25¢ each
Extra - (5 to 50) 20¢ - 4

by’ x (50 to 100) ... 15¢ *“

“ .

(100 and over) 10c *
Editorial and Business Offices:
M. S. FOLEY,
132 8T. JAMES ST., MONTREAL-
Editor, Publisher and Proprietor.
B2 We do not undertake tn retur®
unused manuscripts.

Scholastique, P.Q.; Terrebonne, -

H
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Legal Directory.

' Order Your

Stanley Planes and Tools

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

Paul Lacoste, LL.L.3

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

havanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.”” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1in Canada, suitable alike to
trim churches, office buildings, or
private houses:

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

Write us for Catalogue,
prices and terms.

TeGurney, Tilden Co. Ltd.

PORTLAND TO LIVERPOO.

WEEKLY SATILINGS.

Cornishman Dec. 16 H amli I'tO ﬂ, Canada
Orseman SR T TS e R e 2 # e
Blshmani i o g el g

rishman SRy A2l T Jan. 6

*Dominion § LR

Cornishman “ o en e
orseman -

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our.die and you will find this statement is not exaggerated.

*This steamer cirries passengers:

RATES OF PASSAGE.

First-Class —$55.00. :

Second- Class —$40.00. :

Third-Class — To principai ports in Great
Britain, $27.50.

“For all information apply to
DOMINION LINE,
17 St. Sacrament St., Montreal.

A. B. JARDINE & CO.,

HESPELER, ONT.

Excellent Site for
a First-class

- Suburban and Summer Hotel

———

D

BOIllL.ER SHO

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A'f PETROLIA, ONT.
(now of Lwenty years' standing), continues to make Maiine, Stationary and Portable‘z Boilers

of all kinds.

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

Pgox} the line of the Grand Trunk and Canadian

°n°1-ﬁ0; fronting on the St. Lawrence; clear stream

theone side with shelter for Boats above and below
Falls, "Also two islands adjoining. Area in all
Ut 44 acres,

APPLY T0O THE OWNER,
. M. S. FOLEY, .
t°".".°ll AND PROPRIETOR
JOURNAL OF COMMERCE,"’

MONTREAL.

d

The Canadian Oil Wells and Refiners and Mills in this section are nearly em-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Auatria, India and Australia. [t also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stavé and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
tur'uding Steam Engines and Castings in Iron and Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET, B g
BIRMINGHAT. - Eng. | = ==

i e st S

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis.

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt

AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. -. .. R, L. Gosnell
BOWMANVILLE. .” R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. ... .. H. A, Stewart

CANNINGTON" ../ 5y L e e A%T I Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM & . 5 o s o 5o sl d7P% Telford
GANANOQUE <. (. o e oo J..C. Ross
GODERICH :. .. .. .:¢.. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. «. .. «. ». ..Thos.! Wells
KEMPTVILLE L e A R AT I
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..MecLaughlin & McDiarmid
FENDSAN: oo 1 vl e we ntd oo WiSteers
EISTOWEL. 5. 10325, st oo HL & BieMarphy
EONDON: . ol L0005 3 Bartram
L’ORIGN AT, Vaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C.; Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson !
NIAGARA FALLS .. .. .. Fred. W, Hill
NORWOOD ... .cis v ot T M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERROROUGH .. .. Roger & Bennet

PICTROTEN 0, kLo B 3T, Datwson

Legal Directory.

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. dJ. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. T H A Ward
PRESCOTT ..\.. . : ExnJ, French, KO,
SARNIA .. .0 va % v Aty Welr

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES;, ®. A, Lancaster. M.P.

| ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO M, et sl Fas.. IRY Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. s .. .. A. Collins
WALRKERTON . .L 500 Otto, B, Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X, A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S8. A. Chesley
PORT HOOD .. .. .. .. S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H.' Armstrong
YARMOUTH .. .. Sandford M. Pelton

‘SUMMERLAND. .. .. ..

CALGARY .. ..
[ KDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta

CLARKSON JONES,
GEO. A, MACKENZIE,

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

W. A. Donald
. James Heap

PIEOT MOUND" .. R
SELKIRK ..

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
.. H. Atkinso®

NORTH-WEST TERRITORY.
.. Lougheed & Bennett

.. Geo. W. Greene

TORONTO, ONT.

| TONES BROS & MacKENZIE,

Barristers & Solieitors,

. Canada Permanent Chambers, Toronto)
N

BEVERLY JONES,
C.J. LEONARD,

English Agent: JOHN AP JONES,
99 Carnon St., London,

Commissioner for N, Y., Illinois and other States.®

—

MACECHEN & MAcCABE,
Barristers and Attorneys at Law,
Notaries Public, eto’
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Eetate and Commereial Low
receive Spérial Attention
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

-

N "

I
N\ ',’
>

N\
m

7\

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO.

Factory and General Office:
CHICAGO, ILLINOIS.

S Etmom s = ST - — o e

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o Vericus grades.

Insulating Compound for Joint Boxes, in Tins or
== = Kogs.

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

|

Cuts will be inserted as soon as received.

'QUALITY ALWAYS RELIABLE. - LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special I'rices to Canadians under the New Tariff,
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. e SR T £ Laul s S
N, Telegraphic Address PLINTH OLDBURY." - f

BRICK BA Y i e AR NEAIZ

gﬁcunmn

Manufacrurers of evely dese:npnon of

© RED & BLUE STABLE FLOORS &c
TERRA METALLIC: PAVINGS &-FACINGS

A,CORN‘CE BDICKS : QIALL & - PLATFOQM
. *PLINTHS - 2 COPINGS i

-MOU[.DED BR[CKS STRJNG
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London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

or Juvenile Cycles.

Close study and experience in this class of

cycle has placed us on top,

And we Intend tp stav there.

JUVENILES

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

William Soutter & Sons,

LIMITED

- MANUFACTURERS OF ..

W THE HOLDEN JUVENILE

@ CYCLE CO,, Ltd..

TAME MILLS, WALSALL, En~cland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819. §

« James Westley,

B9 UNION STREET NAIL -
and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

OFFORD &
* WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BlRMlNGHAM, Eng.

Theatre

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,

BIRMINGHAM, FEngland

Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and ‘Saddlers’ Ironmongers.

[

SPECIALITIES FOR COLONIAL MARKETS

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

3

Specialilies:|
School Partitions,
linds.

Lifts sWindow

QODKINSON & G0 L™P, SMALLHEATH.SBIRMINGHAM.

of Every Description,

FRS

111 Persehouse Street, WALSALL, ENGLAND,
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Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. = - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
Fancyv

§ Needle

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS :— { John Gordon & Son, 17 and 19 De Bresoles St., Montreal ' .

W. L. Rodger, 33 Melinda St., Toronto.

o n
e T \\g,%’v%‘ STAMF;‘ER& PIERCER 2
3| SETN v\ ,.< r
o| & ‘f j’ >
2 D 2
W L

»’?@ §; \\\‘l z’tl\AA,{»"
]04VYSES 'BlRMlNGHA

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS

BARKER ST., NELSON ST., PARADE, Birmingham,’ Eng.

General Hard Wood Turners, Patentees
and Manufacturers of = ——

Cases.

The Patent * PHEMIER ;

Stitching Machines
Stitch Separators -
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers

Skiving Soles & plece-solee
Machines {ﬁ‘,‘.’,’;,‘;}'
For . . . ( Shanks
Splitting Machines -
asmmering Off Machines
Vamp Stay Machives -
210 1} kirde of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
‘lga de. (.}
To be had from the Patentee and
Sole Maker. Telephone 580,

JOB LEE. ™NEr:.. KETTIRING, Eng

Agent for “ELSWIN" Sluggers. “EEATS" No. 7 titcher, etc., otc.

J

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanteras, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS, ‘@
BIRMINGHAM, ENG

7l

t‘rw
i

I / ”

o Wﬁf’ﬂ *

| rl ~:1 i

2

_—g .

zcns’r:ncb
EBONY, IVORY and FANCY WO0OD MORTICE

REGISTERED

LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel. File, and other handles. And every
desoription of Hard and Soft Wood Turning,

20 YEARS’ EXPERIFCE COUNTS.

PIH]T MUT[]H EYElES FHAM[S e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

(NN elah Gl e R o

64 Branston Street,
BIRMINGHAM, England.

And every descriptionjof Gilt Jewellery.

Manufacturing

Jewellers,

—_— — —
m] London.
SEOURITIES. Nov. 23.
British Columbia, 1907, 6 D:C. eeeees 103 105
IONT 438 D e 10t nles :
1041, 3 PiC. ceveovvossoacsan - &8 90
Canada, 4 per cent. loan, 1910 ..... .| 102 104
, 8 per cent. loan, 1938 98 100
Debs., 1909, 3% Dp.C. .- 102 108

214 p.c. loan, 1947 . 3
Manitoba, 1010, 5 P.C. sescesnensses
Eitoba,’, 1610,76 ¢ P.Co, qenceden

2

85 7
103 105

e

—

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 5 P.€ ...«

1019, 4% Dp.c. »

1% 1912, 5 P.C. -
Atlantic & Nth. West. 5 pc. gua.

1st M. Bonds. ..cceesseee

10 Buffalo & Lake Huron, £10 shr...

€. 5% p.c. bonds ...... e
Can. Central 6 p.c‘.} Mi: Bds. Int.

guar. by Govi. .eeecees

Canadian Pacific, $100 secveesese

Do. 5 p.c. bonds .....

Do. 4 p.c. deb. stock

Do. 4 p.c. pref. stock

Algoma 5 p.c: bonds. ......

Grand Trunk, Georgian Bay, &c.
st

% Grand Trunk of Canada ord. stock

2nd .equip. mg. bds. 6 p.c.
1st pref. stock, 5 p.c. BN

}&9 2nd. pref. stock ...
100 3rd pref. stock ...- 3
5 p.c. perp. deb. stock ...

4 p.c. perp. deb. stock ...
100 Great Western shares, 5 p.C. -+

}&? M. of Canada Stg. 1st M., 5 p.¢
Montreal & Champlain 5 p.c. 1st
\ f%tz gonds e db tk

. of Canada, 4 p.c. deb stoc
MQ“Ebec Cent., 5 p.c. 1st inc. bds.
100 T.G. & B., 4 p.c. bonds, 1st mtg
Well., Grey & Bruce, 7 p.c. bds.
10g g, 1St MOTt, L...iiiisieeneieens
St. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

1 ! |
1& g}g of London,Ont. 1st prf 6 p.c.

: of Montreal, stag., 5 p.C. ..
100

City of 0

1 . ttawa, red. 1913, 4% p.c.

% City of Quebec, 6 p.c. red’'m
::geem 1908, 6 pici, [saennens

1 eem 1023, 4 DP.C. .ocassen

% City of Toronto, 4 p.c. 1022-28..

6 p.c., 1908 ........
5 p.c. gen. con. deb., 1919-20.
100 mt; L T

of Winnipeg deb. 1914, § p.c
b. seript., 1907, 6 p.c. .-

% Miscellaneous Companies
Canada Company ....scesessssscs

100 Qap,,
d ¥
100 Fyq : lgt.);th West Land Co

4 assesevsessesssces

Banks.

Bank of Britigh North America .
cameIMontreal Lo e naN e agrag et ss
ian Bank of Commerce ...

RS e
100 | 102
101 | 103
104 | 106
118 | 120
18: | 132
137 | 139
1784 | 178%
110 | 111
110 | 111
106 | 107
117 | 119
297 | 23
120 | 122
1z | 1124
1023 | 102%
')(vﬁ 57%
133 | 185
107 | 108
131 | 133
104 | 106
105 | 107
102 | 104
105 | 107
116 | 120
105 | 107
‘Jo0”7| 102
100 | 102
10277104
101 | 108
108 | 105
101 | 108
107 | 109
100 | 102
102 | 104
105 | 107
39 |48
59 | 64
78 | 8%
o[
258 | 262
£364171xd

WILLIAM SHILLCOCK.,

ONLY
ADDRESS:

<

KEMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers,E tc.

Inventor of the LacE-TO TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGRrEGOR.

FOOTBALL.

[p%
(NI

i

Il

W ™
|
”{ﬂﬂ’”\/m

(SEND P C. FOR Prick LIst))

Newtown Row, BIRMINGHAT1, Eng.
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence invited.

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.

Opportanities for safe investments
Canade at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 676,

Leading Mauuta urers, e

The Pocket Blank Code No.

2, 1500 words, Price $1.00
The Traffic Telegraph Code,

Price $2. 50

The Code Condenser (French

and English 1:dition) econ-

omy 50 p. ¢ without chang-

Corres

Montreal, Canada

trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE f

j Business Necessity

TOLEDO WORKS.

ASTON BROOK T:.._ -
-  STREET. B‘fmmgham, Eng.

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, accurate, simple, durable.
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted,

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

ing codes, Price $7.50

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.j §

17586 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL,

> CAPACITY 999.999.999

wo models: ox-

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog .
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and |

6 Span. °
S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St Peter’s Place,
OFFICE :

s, St Martin's Row
BIRMINGHAM, Hngland.

Sveciallties:

All kinds of Mirrors for Silversmiths,
Bpecial prices to (anadians under the Prefereatial Tariff

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOT and
HAMMER MANUFACTURER,

Weston Works,

WESTON STREET, NECHELLS,

ENG.

4

BIRMINGHAM, -




THE CANADIAN JOURNAL OF COMMERCE.

1221

FGR QUALITY aND PURITY BUY

XTRA G RANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

1

Lanada Sugar Refning Euj Limited, - MONTREAL,

Contractors to His Majesty’s Government, Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.
H. FROST & CO., Limited,

NICKEL BRASS%and MALLEABLE IRONFOUNDERS,

Please Address,in Full

¢ Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
HARNESS FURNITURE

and
GENERAL BUCKLES

W

ﬂ

HAMES
a Speciality.

SR ”»
Made in “CrOWN-ALL” SILVER, “FROSTINE, )
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etec,
FOR ALL MARKETS,

36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tarid.

34; 3 5 and

 before the stockholders, of the

The Montreal City & Dis-
trict Savings Bank.

Notice is hereby given that a dividend
of eight dollars and a bouous of two dollars
per share of the Capital Stock of this insti-
tution have been declared, and the same
will be payable at its banking house, in
this City, on and after Tuesday, the 2nd of
January next. !

The transfer books will be closed from
the 15th to the 8lst of December, both
days inclusive.

By urder of the Board,

A. P. LESPERANCE,
Manager.
Montreal, November the 80th, 1905

. COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
ocept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Deo-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers. $

—The Camnadian Northern Raiiway be-
gins the construction of its proposed line
between Port Arthur and Momireal next
spring.  The line will be located be-
tween those of the Canadian Pacdic and
the Grand Trunk Pacific, and will give
Montreal three distinet railway lines as
far west as Edmonton.

—In a recent address on the resources
of the state of Chihuahua, Mexico, made
Kansas
Kailroad, Gov.
of Chihuahua, said:
the statement that
within a decade the output of the mines
of Chihuahua, which then amounted to
less than $2000,000, would exceed $10,-
000,000 a year, was regarded as exceed-
ingly optimistic. Last year the output
exceeded $15,000,000, and production is
inereasing by leaps and bounds. In the
past the mineral production of Chihua-
hua has been phenomenal, but T prediet
that the mineral wealth that will be
gathered in the near future will make
old records appear insigmificant. The
estimated total amount of silver in eir-
culation in the world is 4,000000.000
ounces, and of this amount the mines of
Chibuahua have produced more than
one-third. In addition to our silver,
Chihuahua is steadily comirg to the front
as a producer of gold. Gold distriets
east and west of this city will be opened
by the Kansas City, Mexico & Orient
Railroad and the records of the state
will one day equal those of Colorado and
California.”

City, Mexico & Orient
Ennique C. Creel
“l'en years ago
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Many Printers use

GITTIN7S, HILLS & BOOTHBY’S

—|NKS=

Perhaps YOU don’t!

Try them and you will ]

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.

_ Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
LNG.

12 Crame Court, Fleet St.
LONDON, EGQ., Eng.

Canadians supplied 33! per ceat, less than other countries.

—It is understood that J. W. Ewart, K.C., has purchased
the Ottawa Free Press for some local parties. The price is
sa.d to be $70,000.

—The Detroit Jowinal says 14v uves wove been saciiie.d,
over 70 sh'ps wrecked and a loss of nearly $7.00 {000, has been
sustained in the three big storms on the great lakes  this
season.  That ithis is the most dirastrous season in the hs-

tory of shipping on the great lakes is beyond doubt.

—At the monthly meeting held last week of the Board of
Direstors of the Equitable Life Assurauce Nociety the. foilow:
ing were elected directors:—Sir Wm. C. VanHorne, of Mout-
real; Wm. C. Redfield, of Brooklyn, and John D. Kernan. of
Utica, N.Y.

—It is understood in Londen that Canadian manufacturses
are .enquiring in the Midland markets regarding large sup-
plies of steel strip for vube mak'ng, not being able to-obtain
said to be $70,000. Mr. E. Norman-Smith, for the past y:ar
city editor of the Toronto Globe has been appointed manager,

—The Galt Reformer newspaper, for several years ' pubish-
ed by H M. Hunt and Sons, has changed hands. Frank
Erichsen Brown, bariister, with whom is associated A. .
Donaldson, business manager of the Re orter for some years,
has acquired possession of the bus'ness and the paper will,
within a few days, be issued under the new regime,

—Senator F. L. Beique announced that he bought the Que-
bee Southern, the South Shore and the Bust Rchelieu Valley
Railways recently for the Delaware and Hudson Railway Com-
pany. The objeet is to get an entrance into Montreal from
! ‘< Point, fifty miles out. The D. and H. now run over

I
their cwn tracks as far as Rouse’s Point, and thence over the
Grand Trunk to Montreal.

—Thr<e hund:ed new .jositions wiil soon be at the disposi-
tion of the C.P.R., for the directois have decided to place
specal ecnductors on s eeping cars all over their system. Up
‘o the present time their sleeping cars have been in the sole
charge of colored porters, but owing to the increased travel it
has been found advisable to relieve the porters’ of all cierieat™
work. ‘the change wil become efle.tive 2s soon as enovgh
men have been engaged.

—Avery largely attended mecting of fruit-growers = and
basket manufacturers from ail parts of Ontario was held in
St. Catharines to discuss the size and shape of fruit baskets
and to deade upon a uniform basket. The mabter was fully
discussed, and it was finally decided to ask the Goveimment
at its next sessiom ‘o make the standard sizes eleven and six
Quaits. A committee was also apponted to decide on the
sihjpe or slant. of baskets.

—"The Ontario Car Ferry Company”  is the name bestowed
upon a company which has just b en ineorporated at T.ponto
with a capital of $500.000, Its connect'on with the Grand
Trunk is evident from the appearance cf the names of Charle®
M. Hays, Farl H. Fitzhugh and John W. Toud among the in=
coiperators.  The remainirg incomporators are A. G. Yates
Willinm T. Nocnan and Robert W. Davis of Rochesters
They propose to operate the freight, passenger and mail ser-
vice between the United States and Camada on Lake Huromn.
Power is given to conduct Lusine-s in the United Sta‘es a8
we'l as Canada;, and to enter in'o arrangcememts with any
railway company in the Domin'on or the republic' for the

operation of car ferries ‘n conme:tion with their system.
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AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The. W asdell RI and Tube Co.

i158 Hockley Hill, BIRMINGHAM,§ENG.

|
—Hon. Jean Prevost, Provincial Minister of Colonization, !
Mines and Fisheries has decided to call a convention of those
interested in the hunting and fishing of the Province of Que-
bec in order to cons.der reforms in the fish and game laws.
The Minister has issued invitations to a 'large number of
those interested, but has also intimated that all who take an
interest in the matter will be welcomed to the convention.
Whether formally invited or not.

—The Act providing for a bounty of 75 cents per onme hun-
dreq pounds on lead contained in ores mined in Camnada,
Stipulates that the total sum paid shall not exceed $500 000 in
ary niscal y ar, and t.at whe the ‘st ndarl price of pig lead
in London, England, exceeds £16 per ton, such bounty shall
be reduced proportionately by the amount of such excess.”

he price of pig lead having advanced to £16 per tom the
Minister of Trade and Commerce has decided that the bounty
is no longer payable.

—Representatives of Glencoe have completed arrangements
With the Canada Cordage Flax Company to establish their
binger twine factory and fibre mills here. The company will
®Xpend $75,000 on buildings and machinery, and will employ
90 men the first year, inereasing to 150 in the third.  The
“0Wn Council will submit a by-daw to the qualified electors
°n Dec. 28th to guarantee the bonds of the company to the
Extent, of $1/000, secured by a first mortgage for a period of
0 years. A fixed assessment of $15,000 and a free site.

—A Jargely attend:d meeting, including represemtatives of
nea’“]y 100 English and Scoteh chambers of commerce, co opera-
Wietitﬁm agriculiural, butchers and other associat ons met re-
"Nty at Westminiter Palace hotel. The working com.tiiu-
t‘iOn cf the associatiom is to be known as the Free Importa-

on of Canadian Catfls assceiation of Great Brilain. An ex-

FSCWive" commiltee: of thirty-five members was appointed. Tt

Was decided to a proah all candidates on this question at

the next general election. Subscriptions are to be voluntary.

—The crew of the Allan liner Bavarian with the exception
& few necessary to watch and look after the ship during
A Winter months will be taken to England on board the
‘t"c'?"an. The fumiture and fixtures of the ship will be taken
? Quebec. River pilots fear the Bavarian may suffer com-
Siderap)e damage during the winter in her exposed position.
in i Government steamer Montealm was considerably damaged

he efforts to tow the Bavarian off owing to the absence
of a tow post .

the

th; A report from the Canadian Agent at Caps Town says
v@" s the prices of Australian and Argentine butters are
'Y high in South Africa, Canada should endeavour to cap-

“m? this trade., South Afr’cg demands a good quality of
¢ butter of a natural color, and comtaining about two per

: G. ED[TONDS,
5 60 Tenby Street North,
BIRMINGHAM, ENG

— WAdOLESALE ONLY —

Best House for Rolied Gold and
Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
. Guards. Fobs, Etc.

il ———

. % H. M. Silver

"~ . Mounted Best

@@ Hand-Sewn

Leather Watoh

= K 3@ Guards,
=G = D=0
& Special Value
= Doy  «nd Quality,

cent. of salt. In hams and baccn Canada is not gefiting her
share of the trade. The Cape Government is asking for
tend srs for 94.(0) long tons of steam coa, required for the
Government railways.

—A Soo dispateh states that Mackenzie and Mann contem-
plate aschain of ice-breaking car ferries on Lake Superior as
a part of their transcontinemtal road. The idea is to keep
navigation open during the winter months between Port Ar-
thur and Balchawaning bay. They would also take over the
Man‘toulin and Novth Shore road, one of the Clergue enter-
prises. It is computed that a fleet of cur ferries could be
placed at commission on Lake Superior at one-tenth of the
cost of building a railway around the north shore.

—The United States Minister, Herbert G. Squiers, has
cibled h's resignation to Washington. The Minister declined
to be interviewed on the sul:ject, but it can de asserted that
the Cuban Government cabled a message of complaint to
Washington against Mr. Squiers’ attitude on the Isle of
Pines quesiion. fo'lowing his peisistent oppo:it on to the
Anglo-Culban treaty, which the Cubans have chosen to con-
sider unreascmable. On the rece’pt of Secretary Root’s mes-
sage with reference to the complaint, Mr. Squiers imme-
diately cab ed h s resgnation.

—A company has been organized at Victoria, B.C., to ex-
traet turpentine from fir wood, and recently made a 24 hours’
run cf its jlant wth gratifying resnlts. The turpentine pro-
duced is said to be of the highest quality, several spec'mens
baving been put through the whole process. In addition to
the turpentine a high quality of rosin is obbained as well as
less valuzb e ois. The returns from the wood vary “consider-
aby. From 15 to 30 ga:lons of turpentine a cord have been
obtained frem some of the samples treated independent of the
by-products.

—Speaking to tne Canadian Associated Press, Col. Lamb,
chief of the Emigration Depar‘ment of the Salvation Army,
spoke enthus’astically of the prospect next year. “Last year
we had 60,000 applicants and we sent out 4,000; this year
we expect an increased number of applicants and are making
j reparation to send' out 10.000. Our first steamer sails om
March 1, and we have chartered three steamers. We were
offered inducements to go outride the corf remce s‘eam hip
lines, but our steamers will-be the Allan, Dominion, and
PR The lusiness f the de artment has increased. so
we have had to secure more commedions premises,” :
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The Patent AVECTA Trouser Presser and Stretcher.

at Over 54 ,OOO SOId | anean

Retalls

30 cts.
in
England

N

THE “AVECTA” TROUSER STRETCHER,
PATENTED.

In Engiand and Abroad

for
Canada

Ty

THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCED. EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—No less than 32,082250 bushéls of the 1905 gran crop had
been inspeeted wit Wiinipeg up to Novewber 30.h, a.cordirg
to figares compiled f.om the retuins of tie Chief Grain ins, ec-
tor. < A comg ariscm of the.e figures with those of the coiwves-
pord ng period in previous years shows the marked su er ovity
of this year’s crop. During September, October and Novem-
ber, the first three months of t:e present c.op ycan a total of
30,i25 cars «f whuat have been inspe:ted, of which 551 cars
w.r: mspect.d at Calpary and the balance at Winnipeg. Lact

yesr durinz the same pericd there were 20,120 cars and 21,~

126,00 bu hels nspected, and in 1903 18494000 busies
pa-sed irspect.on. With the esceplicn of the ercp of 1902
the quality of wleit was better, but thim th: quality was far
showt of that of this year. The piesent year’s crop is the
best in the hstory of the We:t.

—Our ccrrespondent, writirg from Shelbuime, Ontario men-
ticms scme remaikalle re wins from Alske and Mimmoth
clover seed in Duffer'n County. One firm jpurvehased $30,000
worth this fal, of which they have at pres:nt in ha:d some
tea thousand do.dars’ worth. One faraner at-Wh tfisld re
cen ly delive ed the fiom the season’s' crop off tea aens,
whith rettsd $674.05. a ‘hade over $69 en ac e. Alk> anl
Ma.» moth clover seed bring frcm $7 t: $9 a bush-l th» erop

—A phenomenon of a’ remarkable na‘ure has been observed
L chia-tehurch, N.Z. Oonsumers of mutton have Leel
moved to alanm on go'ng to their meat saf s a: night awd dis
c.vermg the interior bricht wita: a picspicrescont glows
which appear:d to be exudng from the meat. Scores  of
houw elho'ders have noticed this stramge @ppiarance on the
day on which they had purchased the meat. Expert authoris
ties who hive enquired into the matter declare hat the phoss
phor.scezee is of bactenial or'gin. 1t is stated, however, thab
no injurious effe.ts have Leen found to ari-e fiom comsuming
the affected meat, ;

—Spon_es to be beached are first to be deprived of t"eT
sand and ¢ her obvious impurities or damaged portions by 1 eat
ing w shing or trimmirg and them soak d in a 1 per cent-
s lutiin «f pot:sdum permamjana‘e for alout 15 m'nutes
says a wr'er in the.Ame ‘can D:mggist. They are th m re
movid and wa b d with wa e: un i the atter muns off ¢ lorr
less. The sponges are next pac d in a solution of sodium
thio:ujhate containirg 1 ticy cunce to the pint. To this
souton s adled hidr hoiic reid in the pro orton of
flu'd ounce «f acd diuted wih 4 fuid cun es of wa er for
every pmt of the las: mentio.ed soluton. The sp:nges are
nac.rated ‘n this liquid fir about 15 mmnutes or until suffi-
ciently llerched. They are them removed and wa hed thor
oughly with water.

. Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS if
PREMIERE WORKS. = =~ REDDITCH, ENGLAND.

| |
SPRING EYE

1Y

I

I\

A

10
o I N
®- | | &=
e ] \ r | ’ ] N

QAVOS INTESTINE
299

| |

' ' . ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. l

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

~ Fish-Hooks, Rods, Reelss
\" Baits and Fishing Tackle
ALSO SUPERIOR

}f Artificial Flies

FOR

Cable Address

“REELS Salmon, Trout, Bass, &
REDDITCH.”

MNational Works,

REDDITGH, =~ =~ =~ =~ ENGLANP
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\ |
l ik i / HOCKLEY ABBEY WORKS,
15/~ Birminaham, - Ena.
& a 29///6\, Manufacturers of
s BOXWOOD IVORY and STEEL
HE RULES.
w 2 METALLIC, STEEL, LINEN
Sk M= MEASURING TAPES......
5] —|
?l\ Tllustrated catalogue will be sent to any dealer on
: applicaton.
o

J. RABONE & SoONS,

in some instance overtopping the value of the Jand. As usual
nts of hogs and beef cattle at
Bw ter brings 21 cents. or
from five to six cen's over past years; fowl dear; fru't the
same; the latter only middling erop. Other products mostly
good cats, barley and hay paiticulaly so: roots stm what in-

Jured by frost.

there are veuy- large shipnie

—+~pakng of the ocean-cariyirg trade, Colonel Edwards
ch'ef of the burean of insuvlar aftairs, in tae Phi ippine Islands.
in his annual repo t to the Unted States Secretary of Wa’,
Says: “T.e Umted Kin dom ccntinues to d-mmate the
foreign carrying trade cf the isiands, neaily 60 per c mnt. u§
the vaue cf the imjoits ariiving, ar d over 75 per cent. of
the exports departing, under the British flag. Spanich ves-
sels take the second rank for the year in inport: and though
figurng to a smalier degree in expoiis, their |articipaticn
in the coamying trade hus been very co _fidert in boh impo.ts
ard exports durng recent years T e Geman fl ¢ o1 the
other lamnd, whle gencialy a ULOSL comp titor of ‘he Span-
ish, did a less uniform busine:s and suffered a heavy loss in
1900, with a decine of almest half in the value of both iapont
Ameri ap vesses show grirs m. 1997,

ani evp r. ca go:s. ]
s anl expcrts of the

earrying 10 jer cen . f beth the inpors
Lglﬂm&$‘11
yonsul-Geeneral hera says: ‘‘:ince the

—The Mexi-an :
d the monthly service with Mexico

E*(I‘Eni'-l“mvfhsv‘.er Line opent
In July l:e¢: the shipm mbs of Canadian pr ducts, parti ularly

wheat, have inereased so rapid’y that it is protab'e a forg-
n'ghtly service or larger ships or both, will Fave to be put
cn in the near future. The amount of busness that has

opened uvp during the summer,” he continued, “has been far

greater than I expeectod, particularly comsider ng the fact that
the line was opemed up with scarcely any advance notice
whatever,  The Angola has now on her present trip over
$30,000 worth of grain, most'y wheat, and I expect there will
be still fuither sh pments before navigation ecioses. The
cpening of this service is going to be of much more advant-
age to Canada than to Mexico, though each country gives it
tee same amount of subsidy, $350,0.0 ansually.
to the present time constituted the bulk of our esports; but
there is a fine opening there for machinery and timber, though
little s being sent at presen:. The Goverament will likely
be asked to give Mexico a preferemce in sugar and other raw
products. The presemt duty on ome giade is 7114, cents pem
100 pounds, which is prchibit ve to Mexican s ga.. A 33 1-3
per cent. preference which would mean approximste y a de-
crease of, one quarter cent a pound mn duty, would make its
export o Canada pxloi‘wbh , The same nghl be said of
blluun,m and oranges.”

Grain has up

-—Ottawa Clearing House.—Total for week ending Nov,
30, 1905, §2,408,262.87; correspond:ng week las. yeaar, $2.
063.882.83.

—Loudon Clearing House.—Total clearnes for w e - eond-

ing Nov. 30, 1905 $899,438; for month of November $4,660,297.

J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality : .
OPTICAL and PHOTOGRAPHIC
I AMPS.

Warwick St, Bordesley,
BIRMINGHAM, Fnglard.
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The Standard Assurance Go.

OF EDINBURGH.

(ESTABLIHED 1826.)

PHENIX

ASSURANCE COYY.,

OF LONDON, ENG,

Ltd.

HEAD OFFICE .FOR CANADA’ * MONTREAL. Kstablished in 1732, Canadian Branch
Invested Fuunds, - - - $55,094,925 Established in 1804
Investments under Canadxan Branch 17,000,000

(WorLDWIDE PoLICcIES.)

B& Assurance effected on 1st class lives ‘* Without Medical examination.” 3|
Apply for full particulars, D. M. McGOUN DManager.

‘WM. H. CLARK KENNEDY, Secretary.

No. 164 St. James St.. "
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

More than $7,000,000

Over and above Premiums received
more than $7.000.000 has already
been paid or credited to its policy-

holders by the

Canada Life Assurance Co.

Head Office, TORONTO.

City Agents: 1

E. A. Whitehead & Co. English Dept.
A. Simard, French Dept
S, Mondou,

E, Lamontagn&

l" aledonian...

INSURANCE CO.
i The ﬂldest Scottish Fire Office.

“

NORTHERN

Capital and Accumuiated Funds, -

Head Offices:—Londun and Aberdeen.,

Branch Office for Canaaa Montreal,i1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE,

ASSURANCE CO%Y.

INCOME AND FUND 1902,

Annual Revenue from Fire and Life Premiums?and from Interest on

b e IRl PRI R P (I R L ARSI e $7 525 000

Canadéan Head Office, - MONTREAL,

R. WILSON-SMITH

Fin 'ncial Agent

Government, Muneipal and Railway
Securities pought and sold. lirst elase
Securities suitable for Trust Funds al-
ways on hana. Trust Estates managed

GUARDIAN BUILDING

MONTREAL.

$46,115,000

$283,500

160 St. James St. -

I_ife Marine
Established 1865

(. Ross Robertson & Sons,

General Insurance
Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

Fire

FP. O. Box 994,
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MONTREAL, DECEMBER 8, 1905.

THE BANK OF MONTREAL.

The 88th annual meeting of this great bank, held on
4th inst., was marked by the announcement of the re-
tirement of Lord Strathcona, from the office of Presi-
dent. He will, however, continue his association with
‘the bank as Honorary President. The Homble. Sir
George A. Drummond, K.C.M.G., Semator, is now
the President, and Mr. E. S. Clouston, Vice-President,
s well as General Manager. A

Sir George presided at the annual meeting with his
-eharacteristic ability and tact. He delivered an inter-

Simplieity Liiberality  Seeurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New poliey Contract

IPERIAL LIFE ASSURANGE COMPANT,
112 St. James wsn;m b -P ARTICT-LARS. .:mou'mmm.

esting address, of which we propose to give a ‘synopsis,
the full report of which, with the excellent one of the
General Manager, Mr. E. S. Clouston, and the State-
ment appear- in this issue. ;

The salient points in the directors’ report are: the
announcement of the Profit and Loss figures, the tak-
ing over of the Peoples Bank of Hhilifax, with its 20
branches, the opening of a number of sub-agencies, and
that, in future, the dividends will be paid quarterly.

The net profits last year were $1,638,659, out of
which two 5 per cent. dividends were pard, which ab-
sorbed $1,420,000. This left $218.,659 to be added to
the balance of $583,196 from preyious year, thus
leaving $801,855 to be carried forward to the year
1905-6. This sum is so large as to give assurance of
being supplemented next year so as to provide $1.000,
000 to be added to the Reserve Fund, that would then
be $11,000,000, which is equal to 76.38 per cent. of

P
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(FOUNDED 1825.)

Law Union & Crown Ins. Go.

(OF LONDON.)
Assets exceed, . - $24,000,000.
Fire risks accepted on most every description of insurable property.
Canadian Head Office:

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

112 St, James St.,, MONTREAL.

the paid-up capital.

The paying of quarterly dividends is doubtless a con-
Venience to the smaller shareholders and is probably a
factor in making the shares more atitiractive, and so en-
hancing their market value.

The General Manager called attention to the large
Increase in deposits, over 24 millions in the past year.
It is a question whether the magnificence of the head
office huilding has not been helpful in this connection.
Visitors from all parts of Canada have inspected the

i b‘anking room, one of, if not the handsomest in the
world, and gone away deeply impressed by the manifes-
talions therein of great wealth and solidity.
bart’s work on Banking he declares that, an imposing
bank building draws business and inspires confidence, so
We may reasonably regard the noble offices of the Bank
of Montreal as having had this effect to some extent.
The General Manager spoke of the very large amounit
of im:medi:antely available assets, over 68 millions, as be-
Ing too large ordinarily, but the disturbed state of Eu-
*ope and of the Amenican stock market rendered heavy
Teseryes advicable. He said “Prosperity” was written
large in the records of Canada this year, and gave it as
hig judgment thaft, in no previous year had the country
€njoyed such general prosperity. The chairmpan, Presi-
dent Drummond, spoke of the profits of banking as de-
Creasing. owing o the accumulation of wealth, that
m°ney was lower in price because so abundant, and comn-
Detition was lowering rates. He gave statisties (which
are detailed on another page) to show with what rapid

~ Strides Canada had advanced.
Since 1870 the bank deposits have risen from 49
millions,  Five new banks have gone into operation
Since 1900, five have been absorbed by other banks, and
One has failed. In the last 3 years charters have been
given to 11 new banks with a capital of $19,000,000.
In 1863 the Bank of Montreal’s capital was $6,000,000
and assets $15,252,000, while atl present the capital 1is
814,400,000 and assets $158,470,000.  The bank has
0w 100 branches as against 29 in 1863.  He condemn-
ed the using up of our lumber resources so recklessly,
Which, he said, would “end disastrously.” "
The increase of manufactories in Canada is most
‘Marked. They are springing up in this oity and dis-
trict and enlarging the native industiies and field for
@pital and labour. Many of these manufactories are

Yanches or offshoots from the United States, which, we

May remark, have been added to (lanada’s productive
Tesources hecause of the protective tariff.

Sir George estimated the North-west crops as market-
8blo for 75 millions, and they are gathered from an area

In Gil- -

FREDERICK A. BURNHAM,
President.

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

GEORGE D. ELDRIDGE,
Vice-Pres, and Actuary .

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) $4.397.9
New Insurance Paid forin 1903, - - - -  $12.527,288
New Insurance Paid for in 1904, - - - - $17,862,353

Gain in New Insurance Paid for, $5,335,0656
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888
Gain in Premims on New Business in 1904, $128,000

Decrease in Outstanding Death Claims, 1904, - $119,206
Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithont experience, may secure tne very
best agency contracts., Address Agency Department.—
Industrial Agents, Address Provident Department, Mutual
Reserve Building, 3U5,307, 309 Broadway, New Yor k,
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thiat is only 5 to 10 per cent. of whit is available. He
quoted a Government surveyor as saying that “the im-
mense weaith so long stored in the virgin soil of the
great western country will be gradually developed, and
the fact that Canada is destined to rapidly become one
of the greatest food producing nations in the world will
soon 'hecome apparent to all, in the volume of her ex-

‘ports.”

Sir George Drummond concluded his very able, inter-
esting, and suggestive address by allusions tlo the expan-
sion of our railway systems, the entente cordiale between
France and England, and the alarming conditions in
Russia.

The meeting decided to raise the number of directors
from 9 to 10, and to give the Board power to elect an
honorary president. A very cordial resolution was
passed in recognition of the services of Lord Strathcona,
which was supported in eloquent terms by Mr. E. B.
Greenshields.

After a resolution of thanks to the staff the meeting
closed, when congratulations all round were indulged in
by the shareholders. The directors elected were: Right
Hon. Lord Strathcona, Sir George A. Drummond, Sir
William Macdonald, Messts. R. B. Angus, E. B.
Greenshields, Alex. T. Paterson, R. G. Reid, Jas.
Ross, E. S. (’,‘:lo\n:ﬂfnn and Hon. Robert Mackay. At
a meeting of the Board Sir George A. Drummond was
clected President and Mr. E. S. Clouston, Vice-Presi-
dent who retains the office of General Manhger.

THE SUPERINTENDENT - OF INSURANCE ON
THE DUTIES OF HIS DEPARTMENT'.

Mr. W. Fitzgerald, Superintendent of Insurance,
Otltawa, recently was requested by the Minister of Fin-
ance to furnish him with a report dealing with the man-
ner in which the inspection of insurance companies by
the Insurance Department is carried on, showing what
features are looked infto, and to what extent inspection
is able to go.
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In response to this the Superintendent has issued a
very lengthy Memorandum stating fully what is done
to Inspect the insurance companies. The following is
a synopsis of this document.

The main purpose of the inspection of a company is
to verify its sworn statement.  Briefly stated the
statements, the books, the records, the securities, of
each insurance company in Canada are audited by the
Insurance Department, the work being done on the
same lines as are observed in auditing any joinit stock
company.

The cash receipts are ascertained and their disposal
traced. The investments are examined and checked
from year to year. The amount loaned on real estdte,
on policies, or dishursed in buying stocks and bonds are
investigated.

In regard to real estate its value is enquired into
and if found over-valued an intimation is sent to the

- company that, on ‘the judgment of the Department the
values should be written down. This advice is not al-
ways taken, but the Department in such cases insebts
its own valuation in the company’s statement.

As regards mortgages, the well known auditing pro-

- cess is followed. The title is examined, the valuaftior’s
appraisement, the insurance on the property, etc., and
all the entries relating thereto in the company’s books
are verified.

The return of securities is tested by their examina-
tion, and all changes by sales or purchases are verified-

The bonds and stocks on which loans have been made

are counted and examined, and care taken to see thati
their value is good security for the loans.

As regards loans on policies, this requires a valuation
of the policy to see if the loan upon it is less or greafer
than the reserve. The custom is to take a number of
policies at random and subject those selected to a
thorough inspection. ,

As to agents’” balances, the record of previous. year is

noted, and a pretty accurate idea may thus be formed
~as to what balancas are good, and ‘what are bad or
doubtful,

As to cash in banks, the usual course is followed by
examining the pass book and vouchers.

Regarding oultstanding and deferred” premiums and
accrued interest it is a matter of difficulty to audit
‘these, but he is able to make an estimate sufficiently
close to satisfy him that' no sevious error has heen made.

The assets in hands of the Government are easily
verified and valued. In regard to liabilities, the prin-
aipal items ave:

(a) Claims for death losses and matured endowments,
and annuity claims due and unpaid, or in process of ad-
justment, or adjusted, but not due or resisted and,

(b) Reserve liability in respect to outstanding poli-
cies in force, and

(¢) Amount of unsetlled losses reported to the com-
pany, dividing them into, adjusted but not due, in pro-
cess of adjustment, etc.

The loss or claim books and papers are examined.

Unearned premiums are ascertained by a method of
grouping which gives a close approximation to the cor-
rect amount.

The reserve liahility of life companies ought to be
ascertained every 5 years or oftener but it was too great
a task to have them made simultaneously, as the com-
panies are grouped, and the dates of valuation distri-
buted over the 5 years, so that the policies of any one
company should be valued once in 5 years. The ex-
amination and valuation ave made by expert actuaries.
Bringing all the companies under a common standard
for valuing the net re-insurance reserve would reduce it
to about $77,000,000, as against $80,684,769 according
to the dompany’s standards, and would increase the sur-
plus to polieyholders over all labilities and paid up
capital from $5,352,037 to $9,044,048..

As the question was not asked as to what amend-
ments are desirable in the Insurance Adt, the Superin-
tendent offers no opinion thereon.  This is fo be re-
gretted, as it would have heen of great interest to know
what he suggests to improve the Insurance Act and the
methods of the companies.

It will be noted that the annual inspection of the in-
surmance companies by the Oltawa Department is strictly
and merely an auditing process; it does not take any
account of the general policy adopted by any of the
companies, and does not meet such an Inquiry as thaf

which is being conducted by the New York State Legis-
lative Committee.

EASTERN TOWNSHIPS BANK.

This popular and flourishing bank held its
meeting at Sherbiooke on 6h inst.  The dircetor’s re-
port was received with great satistaction . It an-
nounced the net profits for past year
$317,279, which exceeds 12 3-4 per cent. of the

pa!ld
up capital .

This was sufficient to pay two dividends of" 4 per
cent., to provide for $100,000 being added to the
reserve fund, and with a small sum from previous year’s
surplus, to appropriate $29,000 in/ reduction of the

value of securities and $8,000 as a bonus to the staff,

which, so far as those in the Montreal branch are con-

cerned, was a recognition of services and conduct tha
will gratify the customers in this city . ‘

The bank has opened a number of new branches this
year, the one at Vancouver being reported to be very
promising as that city is growing and prosperous.

The bank’s resources are so fully utilized that it hds
been decided to increase the capital.  The dividends
will be paid quarterly in future. + The deposits now
amount to $11,910,860, as against $1,760,000 in 1881;
and $9,670,000 in 1904. An increase of over ¢ mil-
lions in deposits in one year, over 21 per cent., evi-
dencs the bank enjoying a large measure of public con-
fidence, ;

The current' loans and discounts amount to $12,740,-
000, which is an increase of over $1,600,000 since 1904«
Every feature of the statement evidences progress and
strength . Mr. William Farwell, president, is being
well recompensed for his long services by seeing the in- :
gfitution he has so long managed attain so eminent

annual

to have heen
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Dosition, and in which his successor, Mr. MacKinnon,
has proved himself no less the right man in the right
Place,

|

GAS AND ELECTRIC LIGHTING IN CANADA.

The Blue Book detailing the inspection of gas and
eléctric lighting conducted by the Department of In-
- land Revenue shows that 24,289 dry gas metres, and
One wet metre were presented for verification during
the year ended June 30th, 1904.  Of these 152 were
found imperfect, 248 fast and 348 slow, making a total
Of Y40 metres rejected, or somewhat over 3 per cent.
The following table gives the names of the inspection
Offices, and the principal results: '

—Rejected—
T F S
Ispection. Offices. ; ; it . {:5, *i
Rl e AR 30,
IR e e s B 1 LA
SO e, v Tl A L A i (- R
RIS e v i e A L L
bourg . ) s b R R e S e T o
B gy s L T I
elph e MR VeV I - T
dlon .. .. .. .. ..2400 90 - (73 303 193¢ 466
Mgston ,. .. .. .. . .o 020 1 4 115 5
R e AR 1 Tl SIS 8 2
b - R SR e 38
Naparee . '\ ..'.. .. 68 1 7 1 80,7 D
Bk S Y 3 B e
IR ARG 1| B e S S R
9 “eterborough .. .. .. .. 101 R R
] Sumiy e 4§ i, S OB e 2 5 220 0
“ o SRS R SR | 1 e
om0 .0 " gess 14 14" 2" 6636 30
eRl C.C . O00rLigeBe . eV 99" 6 85el . 1gb
R e S e ane R 1 it M e S
sh)e“bl‘ook‘eu T e L A [
e RSy ¢ LS 74
Fre"deﬁcfcon Sk Al e e T SR A 9 2
SOy | A e U s e )
e U N BT SR el
TR G e S B
ORI PN SR e T e e
R S RN s e 2
W Westminster. .. .. 19 b o e 19
BRI el - o e gl e A e G
L S e T A S Pt

= 1 s to be assumed that many changes have taken
Place gip e the blue-book was issued about 18 months
480, buft as “the mills of the gods grind slowly,” we

t be content with the certainty of their arrival some
Y.

The statement of electric light expendiftares and re-
Ceipts down to the above date is furnished in the sa@e
Ue-book. The salaries are only $4,000 a year, special

OOOWb&nce, tmv-e]_ling expenses, and sundries about $4,-

- The different Provinces contribute as follows:

2,635 00 7,614 75
6901 00 4,397 50

Ontario.. «.
Quebec Al SN,
New Brunswick .. .. .. ..

165 00 1733 50

Nova Seotia .. . o A 365 00 801 75
Prince Edward Island .. .. 40 00 160 25
Manitoba.. .. .. 270 00 1,596 75
British Columbia . 295 00 2,519 26
Dawson, Yukon .. .. .. . TBROE sy«
Totals.. .. .. .. ..4,435 00 18,823 75

The total of electric plant proprietors in the Domin-
ion up to date of return was 340, of which' 39 are in
the Belleville district, 25 in Hamilton district, 46 in
London, 22 in Ottawa, 73 in Toronto, 26 in Montreal,
15 in St. Hyacinthe, 10 in Three Rivers, 12 in St.
John, N.B., 26 in Halifax, 3 in Charlottetown, 17 in
Winnipeg, 16 in Vancouver, 4 in Victoria, and 1 in
Dawson City. The number has doubtless considerably
increased during the last 18 months. .

The total of electric metres presented for inspection
during the year under review whas 15,576, of which
6,516 were found correct, 4,280 somewhat fast and 4,-
%04 rather slow. Montreal can claim 17 slow (ve-
jeated) out of a total of 30 from all sources, and Toron-
to 9 among the rejected fast metres.

In expenditures the St. Hyacinthe Inspector receives
$300 salary, Three Rivers $500; Montreal $364 special.
The ‘total output in Ontraio was $940; in Quebec
(Prov.) $1,422; St.. John, N.B., $183; Halifax $200;
all other Provinces $86.  Receipts, Ontario, registra-
tion $2,535; inspection $7,615; Province of Quebec
$690 and $4,398; New Brunswick $165 and $1,733;

Manitoba $270 and $1,597; British Columbia $295 and ,

$2,519; Dawson (vegistration alone) $75.
Among the companies representing the largest num-
ber of lamps, the Montreal Light, Heat and Power Co.

showed 323,414 at the date of the report; Toronto Elec-
trie, 140,000 ; Othlwa Electric 123,000, ditto Consumers

14,000; Quebec Railway, Light and Power 60,000; Bri-
tish Columbia E. L. & R. Co. 63,000; Quebec and
Jacques Cartier Co. 52,000; Brit. Col. E. L. Co.
(Victoria) 52,000; Hamilton Electric 52,500; Halifax,
E. T. Co., 34,000; London Electnic 31,500; Winnipeg

Blectric 27,000; Sherbrooke P. L. & H. 15,600; Brant- '

ford Electric 12,000; Tagona Sault 12,000; Cape Bre-
ton Electric (Sydney) 12,000; Brandon Electric 10,500.
Total lamps on 30th June, 19504, was 1,672,579 of which
1,415,579 were incandescent, the remainder heing are
lamps .

Read in connection with the extracts from the lde-
ture of the Can. Pacific Railway’s chief electrical engin-
eer given in another column, the foregoing statisties
will not be wholly void of interest for our readers, as
showing the extent to which Canada is availing itself
of its enormous water powers.

—The Montreal Light, Heat and Power Company has pur-
chased a property on Craig street, comprising four lots im-

mediately west of St. Urbain street, the total cost of the

purchase being about $50,000. The purpose is to erect am
office building to be used by the company. On the property
there is at present old-fashioned buildings, occupied by a
saloon and second-hand stores.
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THE LIFE INSURANCE INVESTIGATIONS.

The examination into the unwritten historics of some
of the great life insurance companies in New York pro-
ceeds apace, and continues to elicit much that—to say
the least—is very peculiar.  The freedom with which
large sums of money were diverted to purposes which
concern the handler more than the company or the
policyholders, is enough to make one smile, if the mat-
ter were not so serious.  And it is not so much fthe
amounts that are to be considered as the injury which
is inflicted upon the system, the business of life insur-
ance as we have been faught to consider it and as hun-
dreds of thousands of policyholders all over the con-
tinent believed it to be. It may, after all, be said to
the credit of the Kaiser that the attitude taken by his
government, however autocratic’or unfriendly it must
have appeared at the time, was the injtiatory cause of
the investigation which —fortunately ‘not too late—
led to the rude awakening which has so disconcerted
those great salaried presidents with their co-partners
and co-operalives before they had become emboldened
to take still greater liberties. Every well-wisher to so
laudable a system—as life insurance—that is, when di-
vested of its modern speculative tendencies—will con-
gratulate the great bulk of the rank and file and the
sub-managers, agents, and fieldmen throughout the con-
tinent, that so timely a stand has been taken and efforts
made to remove the symptoms before they had taken
too deep root.  However Justified by temporary suc-
cess, nothing can warrant  the employment of trust
funds for the purposes of nepotism or personal aggrand-
izementt.

Incidents are cropping up nearly every day in New
York. The latest is the resignation of the long es-
teemed and popular Chauncey M. Depew from the
board of the Equitable Sodiety. ,

President John A . MecCall, of the New York Life Co.,
is announced as having tendered his resignation from
that company, to take effect shortly.

The investigating committee has taken up a new seent
this week, chiefly the affairs of the Security Multual
Life Insurance Company, of Birmingham, N.Y. Its
president, Chas. M. Turner, testified and read many
contracts, describing in detail the organization of the
agency and investment company of Binghampton, in
1893. This company paid the salary of the president
of the Security Mutual Life Insurance Company. At
first it advanced $87,000, agreed to furnish it with in-
surance business at the rate of $5,000,000 a year, and
received in return a 5 per cent. commission on all new
premiums on the insurance written by the company.
The stock of this agency company, which amounted to
$125,000, President Turner said, was issued to himself
and his associates in the Security Mutunl Life, in pay-
ment for the money they advanced to the insurance
company.. Tt covered also, he said, a $10,000 ocom-
pensation to himself and what Chas. E. Hughes,
sel for the committee, called $28,000 of “velyet . ”

The agency company collected its commuissions, but
did not furnish the incurance it promised. After two
years the stock of the agency company was increased to

coun-

$175,000, and of the $50,000 increase $40,000 was ad-
vanced directly to the insurance company, and $10,000;
Mr. Turner said, was advanced to Morton D. Moss, 8
general agent of the company. A new contract was
then made between the two companies by which the ins
surance company agreed to pay to the agency com-panyi

enough money annually to pay the salary of Pre)s‘idel}t,u
Turner, the expenses of the agency company, and als)
12 per cent. dividends on the whole of the agency c‘on'l‘j
pany’s stock. President Turner said that contract i:
still in force. He testified that he now holds $30y
000 of the agency company’s stock, and thalt most of th&}
officers and directors of the Security Mutual Life In-
surance Company owned stock in the Agency Company-
Mr. Turner explained that he could not have made ?the‘
insurance company into a stock concern, and that it
needed the advances which were made by the agency
people.

THE S. DAVIS & SONS FIRE.

A very destructive fire in the large cigar factory and
warehouse of S. Davis & Sons, corner of Beaver Hall
and Victoria square, Montreal, on Tuesday night cons
sumed a large stock of manufactured and unmanufa¢ |
tured goods, valued at from $75,000 to $100,000, *be"g»
sides destroying fittings, furniture and everything e
cept the walls. The enterprising and prosperous firt
are fortunate in possessing other premises only a feW
blocks distant on St. James Street, which their i
creasing business of lafe years rendered necessary, bﬂﬁ:
which, though large, is totally inadequate for their pfef"r
sent business—except for temporary purposes. Messrse:
Maurice E. and Melvin H. Davis have the sympathy 0‘
the whole business commumity in their loss L yilhe b‘uﬂ‘_"’;_ﬂ
ness will not be interrupted to any serious extent, BJI‘
though some 400 hands are temporarily thrown out of
employmentt.  The building is owned by Mr. Jamé
Robinson, boot and shoe manufacturer, McGill st,ree.f'"t_-.fl‘
The stock and premises respectively are covered by i
surance. The long ladder met with quite a fall whilé
being erected, the slippery condition of the street alloWw:
ing the wheels no stable footing. The aost of repairisd

it may be about $15. The site and building have beed |
rather unfortunate. This is the third fire there, th\a’ K

first being when the building was occupied by the fo{"—‘
mer wholesale clothing house of James O'Brien @
Co., and the second when occupied by E. A. §
and Co. in the same line. Thongh situnted so as @ F
afford every facility for attack in case of fire to o’
fire-brigade, all three were very destructive, except 8"
regards the walls, which seem as though meant ‘o With",
stand a siege. "
The total insurance on the stock, machinery and fi¥ |
tures of the 8. Davis & Sons cigar factory amounts
$73,500, divided as follows: Aetna $2,500; Alliance $3¢
000; British Amenica $5,000; Caledonian $2,500; Com
mercial Union $5,000; Guardian $7,500; Hal’t'for&
$2,500; New York Underwriters’ Agency $5,000; Noljth |
British & Mercantile $8,000; Northern $2,500; Norwi%s

Union $5,000; Phoenix of London $5,000; Queen $5 | :
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000; Royal $7,500; Western $5,500; total $73,500.
The stock was insured fer $65.500; machinery $6,000,
and the fixtures $2,000. The building is insured in
the Union Assurance Company for $23,000.

THE BELLEVUE APARTMENTS SALE.

One of the largest sales of 1mproved 1ea: estate pio-
Perty in the higiory of Montreal is that of the Belle-
Vue Apartments Building, corner of St. Catherine and
_Metea-llfe streets, rumning to Dominion square, and cover-
g an area of about 5,500 fect. The erection of this
finst sky-scraper in Montreal, is due to Mr. M.
S Foley, of the Journal of Commerce whose interest
8 now closed by his sale of the property on the 6th inglt.
to an ex-Mayor and an active young architect. The
Drice is hetween $200,000 and $250,000. The corner,
Which was originally designed for one of our principal
banks, will be altered immediately to suit the uptown
Wants of the (anadian Bank of Commerce.

CANADA’S MOTIVE POWER.

. w. N. Dietrich, chief electric engineer of the Canadian
Acific Railway has rendered g‘bvod service to the country at
lge by his preparation of a lecture on the above subject
Which he gelivered before the Young Men's Association in
g real’s chief eastern suburb quite recently. We are en
Ableq, through Mr. Dietrich’'s courtesy. to make copious ex-
acts from his very excellent paper. After referring concise-
¥ to the great resources of Canada, and the importance to
W manufactures and traction companies of plentiful and
P motive power; the gradual exhaustion of coal deposits
e World over; the advantages we possess in our abundant
Water powers, as leading on to the gemeration of electricity,
eti" ete. Mr. Dietrich goes on to say:
Canada, surpasses the world in the possession of water-
) g"wers’ Canada’s sharve of the power that can be developed
er:m\mt:;l:: t:a'telﬂs ()f‘ Suspenié.r- a.‘vlumn“e a:q they 'pliun‘gfﬂ‘ fn:-n:‘ (1)111e
another on their journey to the sea is ove ¢
15000 horse power and is equal to the total amount of power
i USe at the present time in the U. S. for manufactur-
8 Purposes. Over ome million horse power exists on the
tawa niver and its tributaries within a-radius of fifty miles
= Ottawa City. Within the last eight years the Quebee
“HO%emment have disposed of no less than half a hundred
OWers in tle Province of Quebec, aggrega‘ing ome and a
: qm?“rte" million horse power. ~All the large centres of popu-
m el(; N in the Dominion have large water-powers in their im-
1ate viemity. In fact Camada's motive power resources
o ay inexhaustible storehouse. as the waler-power avail-
? is practically ilimitable and exhaustless.
lev‘ol'ici'ty easily stands fivst as an agent for transmitting
fwer, Electiioal {ransmission is so elastic and so adaptable
di.iﬂel‘ent condit'ons. and has bien developed by such able
b that its progress and growth have been s‘mply phenom-

~al, There is no limit to the distance to which power cam

be

fley to be spent.

‘he total motive power in use in the womld to-day is 600
i ‘] 1'(S«ednt. more than what it “»ws't‘l]‘ipty yfaeaps ago, and there

i t(')oubt t.lmd;' this tremendous lllc}'eazse is due 1n-]m*g; mea-
loyg 1 t'h" invention and introduction f)f the mntf.y and Vlttlf
R §lectrical devices which have come .ln.to us?e. 11‘%1111 porta

L O sea and land which is so essential to industrial emter-

“es could not be condieted on anything like its present

Tansmitted—provided no limit be put on the amount, of

proportions without the aid of the submarine cable, the tele-
graph and the telephome. In twemty years the incandescent
and the arc lamp have brought about a complete revolution in
lighting. - Ten years ago the operation of machine tools by
electr'c motors was in the experimental stage; now over half
a million H.P. of electric motors are performing satisfactorily
{he work for which they were designed. Seventeen years ago
fess than 100 miles of electric I‘ia‘i';\\‘"ays were in operation om
this continent; to-day there are about 25000 miles with about
75,000 cars, which use unceasingly about a million and a half
horse power of-electrical energy, and earn annually. a quar-
ter of a billion dollars. The most imporant problems before
the engineering world to-day are those in conmection with the
electritication of the presemt steam railvoads. When this
comes about our Canadian roads ean avail themselves of the
many water powers distributed throughout their lengths, and
banish the fuel problem in connectiom with the que.tion of
motive power.

The folowing from one of our Canadian newsapers shows
how the fuel question is being disposed of by Camada’s capi-
tal: ! '
Last year two agents of one of the big soft coal syndicates

_arrived in Ottawa and called on one of the prominent coal

nierchants there.

“We haven’t been getting any business from Ottawa,” they
explainad. “and we thought it was about time we were look-
ing after our share of the trade. How it is we don’t get any
orders up this way?”

The merchant happened to have a liitle time to spare, and
suggested that if they would come along he would take them
around and show them why. They agreed to have a stroll,
and he had them down to see the city pumping station. There
was no aggressive machinery abou!, and they inquired for the
éngines and boilers. The Ottawa man enlightened them. He
then took them over to the street rai'way power-house. The
machinery there too was all underground.

“Where's the smoke stack?’ one asked.

“There isn’t any,” was the reply. : v

They were shown a number of other large power using
places all run by electricity.

“Don’t any of them use coal”

“Not a pound.”

“Don’t you use any steam coal in Ottawa?”

“Perhaps a few hundred toms, but not emough for you to
hother about.” !

They learned that Ottawa was supplied with water power
developed in the vieinity: which is reckonszd as not far short
of a million horse power. The cear, pure air of the city—
such a bright atmosphere as cities can enjoy whoze manufac-
turing establishments are run by electricity—is vital testi-
mony to this natural advantage.

—— e

BUSINESS »DIFFICULTIES.

G. A. Emard. grocer, city, has consented to assign.

A meeting of the ered'tors of Pratt and Dixon, hotel, Win-
nipeg, was recently held.

S. Romanoff, dry goods, St. John N.B., is offering to com-
promise at 40c in the dollar. :

Among recemt assignments are the following: A. TLedger-
wood. gensral store, Eden Grove, Ont., and stock sold at
6614c in the dollar; H. R. Thompson trader, Kingsey Falls,
Que.; Miss J. Hamilton, mi'linery, Cornwall; J. A. Dupurs,
gtoves, ete., Crysler, Ont.; F. J. MecCready, cloth., Ottawa;
Cook and Halfpemmy, grocers, Smith Falls; A. J. McKinnon,
baker Winds=or; Jos. Poisson and Co., general stove, " Gemn-
tilly, Que.; Club Jacques Cartier, Montreal; J. W. Meloche,
trader, St. Denis Richelien; V. Thibault, general store, Say-
abea Que.; J. D. Band, hotel, Nelson, B.C.; F. Hemy,
fancy goods; Quebec; J. F. Bellavance, grocer, Rimouski: H.
Gurovitch. clothing, Winnipeg; Wm. Goldner, dry goods.
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Winnipeg, reported absent; L. C. Ledue, contractor, Winni-
peg assigned; A. Ross and Co., tailors, Winnipeg, assigned.

Trahan Freres, dry goods, city, have assigned. The part-
nership dates from the early part of 1900, and consists of
Anrsene and Ernest Trahan. The former was for some time
emyployed as a clerk at Manchester, N.H., while Ernest had
been clerking here in dry goods for about 5 years. The capi-
tal aft\scta‘ntzing was about $11000, and eanly in 1905 they
claimed assets as follows:—Stock about $15,000; accounts
$923; ;cash on hand and in bank $2,000; fixtures $1,000, Li-
abilities to the trade mot due $13,000; surplus $5823. They
are credited with giving their affairs close attention, but
latterly have been increasing their liabilities and business
seems to have declined. They admitted losing some momey
last year, and ascribed it as due to too much advertising, and
having to spend about $1,500 in trading stamps, cash receipts,
ete. ‘

The assets of Woodhouse, Rozand and Co.. wholesale miil-
linery, city, a]revady refenred to, are to be sold.—Demers and
fils, men’s furnishings, city have been sold out.—A demand
of assignment has beem made on E. D. Paquette, grain deal-
er, city, also on J. L. Fortin and Co., shoes Quebec.

The Winnipeg Shirt and Overall Co., has called a meeting
of creditors.—Sweet Bros., general store, Goldenville N.S.;
have arranged am extension.—The Halifax Cloak and Skirt
Co., has ass‘gned. |

S. Strom and Co., tailors and small wares, city. have as-
signed. Samuel Strom claimed to be the sole owner of this
business and that' he was not using the style given above,
but smply his own name. He further intimated that he took
stoek last summer, and that he had merchandise to the value
of about $4,600, which hs had since increased to about $4.300,
insured $1,500 and against which his total liabilities do not
exceed $500. Annual sales he estimates af $6,0000 to $7,000,
rental of store premises $300 a year. He does principa'ly a
ladies’ tailoring trade, making up garments himself largely,
and also carries a stock of dry and faney goods small wares,
etc. It is the general opinion that his valuation of stock
wou'd admit of some discounting in order to amrive at a
realizable basis, but he was estimated worth a couple of thom-
sand dollars by trade authorities, and was found taking ad-
vantage of discoun's right. along on his purchas:s lozally.
Latterly he is understood to have endorsed notes, to a con-
siderable extent, for the British and German Importation Co.,
who recently failed, and in the even’ of his being called upon
to retire same it is be'ieved that he will find himself in ra-
ther embarrassed financal circumstances. Trade during the
past’ scaron appais to have beem of a alrly active charast:r,
but. al‘hough liabiities incurred for trade sup lies have. been
fa’rly well met, it is doubted if any headway has been made.

Deom, Savarin and Co., stationery, tobacco ete., city, have
assigned. Jules Ravarin claims to have been the sole

rowner of this business since October 27th, 1905. He is mar-
ried, aged 36, and of good personal reputation as to character
and habits. Came here from France and was for a number
of years in the employ of the Metropolitan Life Ins. Co., but
opened a small stationery, ete., store, which was looked afier
principally By his wife.  In October, 1904, was joined by
Avila Deom: present style being adopted, and business was
continued with indifferent success until October 13th, 1905,
when a seizure was placed upon their effec's at the instance
of Librairie Beauchemin for an amount of $42; this was
settled, but the plaintiff’s lawyer made a further seizure for
$27 for costs, and the matter was not set'led until recently,
when Savarin made arrangements to retire the total amount
at the rate of $3 per week. At the time seizue was made
they claimed to have assets of $2,342 and Fabilities of $718
and on malsllitying ereditors an was effected
whereby an extension of three months was granted. on the
un(l'?’m‘amdirn‘,g\' that'Deom withdraw from the partnership, and
that Savarin should continue alone: He now intimates that
$300' of Tabilities have a'ready been peid off. -He appeared
to be deing a ‘fair trade, but a short time ago was fined for

arrangement

selling obscene post cards, and’in this conmection is said t0
have lost some $175, which has been a considerable drawback
to him.

CHEMICALS IN ENGLAND.

Latest advices from Manchester by mail report that the
satisfactory tone which had for some time been noticeabls i
more than maintained; there has certainly been no falling
away. A good business has been passing all round during
this month both in the home trade and for export, and there
appears to be sound reason for expecting a continuance of
dhis. with the activity in the textile and other trades at home
and the reports that are to hand from abroad of improving
trade and good harvest yields. Business in Heavy Alkalies
is proceeding satisfactorily. Values of bleaching powder and
caustic soda have continued steady, consumers who had beed
holding off in the hope of getting some concession in pricé
have been latterly placing their contracts. Ammonia Sodd |
and soda crystals are quite fiom.  Chlorates of potash and
soda are steady at the fixed prices, but consumens show somé
doubt about contracting: although the trade is so well con.
trolled and present prices are really mot high. In the tar ‘
products branch the improvement already noted is fully main |
tained, and the general outlook is regarded as satisfactory:
For solvent naphtha the demand is very heavy, stocks are
low, consumers are taking deliveries freely, and the position
is thus a strong one. Benzoles are in improved demand for
present delivery, and a good business is passing. Toluolé
a’so is strong and advanced prices are neadi'y obtainable.
Creosote has had a big advance some important sales have
been made at the higher figures, and the prospects for this
atticle are quite good. Crude carbolic also has been selling
well at improved prices, and is very firm: Crystals are look®
ing better: Liquid has a good demand. but scarcely improves
in value. Pitch is not moving freely, and the market remains
steady. Sulphate of ammonia has somenvhat fallem away and. |
what business is passing is at réduced prices. In genel‘ﬂl )
chemicals a good trade is being done, and va'ues are on the -
improving side.  Sulphate of copper is strong in sympathy |
with the metal, and heavy sales have been made for th's yeal |
and the early months of next. Green copperas continues i
rather too plentiful supply. Acetates of lead have advan
again with the metal: Nitrate of lead is selling well, and
other lead salts are firmer. Carbonate and caustic potash
have been receiving more attention and consumers have bee.ll?
placng their comtracts, but many have not cared to commib
themselves beyond a few months ahead.  Arsenic maintain®
well its improved position. Borax is bringing rather betted
Pprices. Prussites are cheap, but are only selling ‘s-]OWIJY'
Tartaric acid is firmer.

LUNENBURG, N.S., AFFATRS.

family of Lunenburg County, for a million dollays, of their
iange holdings of timber lands in this and adjoining o:(mnt.i‘t?@'.
The purchasers were p'i'in-ei‘pwnﬂw!_\’ from Pitt:burg Pa. Orgal
ized under the name of the “Davison Lumber Co., Ttd.,” bh?y
have continued and expanded the lumber busiriess firmery
carvied on by E. D. Davison and 'Sons. TRuring the past sed
#on they have completed a new up-'o-date mill on the shor®
of Springfie’d Lake, 26 miles. from tidewater at Bridgewater off
the La Have, and 44 miles, by rail from the osean port Sl
Lunenburg, N.S. The mill is equipped with a battery of 8%
boilers, with furnaces which use saw-dust for fuel, being fi

About two years ago we reported the sale by the Dayisol h

automatically through conveyors while ‘the mill is:in oper®”

tion. The engine is “Corliss” of 700 horsepower, The gﬂﬂg )
contains 49 saws, capable of sawing 400000 in 24 hourS:
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There is a modern lath machine to use up edgngs and slabs.
All material of no use is burned. The mill has been in opera
tion now for some time, and is mun 24 hours each day. The
Company operates in. connection with it about 107 miles of
railway, with three locomotives and a lot of flat cars, to
bring logs to the mill.—The foundry of the A. C. Thomps:n
Co., Ttd., in Lunenburg, was bumed Nov. 24th. Loss $20-
000 to $25,000; inswrance $13400. It is said that it will be
Te-built at once.

BRAZILIAN BXCHANGE.

Thursday, December 7, 1905.
For week ending Deec. 6, 1905: Dec. 1, 16%d; 2, 16 25-32; 4,
167, 5, 16 23-32; 6 16 13-16d.

P

—The Bank of Hamilton have open=d a branch at Ethel,

Ont..

Novem-

—Grand Trunk Railway System.—Barnings from
increase

ber 99nd to 30th: 1905 $1,050,556; 1904, $977,859;
872 697.

————————————————

—The annonneement of changes in the agencies of the Bank

Francisco,
U-ls., reached us too late to appear in the regular order this
‘Week. The New York agents are now Messrs. W. Lawson
and W. T. Oliver, and:in San Franciseo Messrs. J. ¢. Welsh
and A. §. Ireland.

~“The Metal and Hardware Associaticn of Montreal held
their annual mee’ ing in the Board of Trade building on the
fth inst.. the Pl'e-si.‘cl‘ent, Mr. George Caverhill, in the chair.
After the reading of the amnual report the following officers
/ President, Mr. George A,
Koh]; Vice-President, Mr. T. L. Paton; Treasurer Mr. A. v
Bro‘“’n; Directors: Messrs. Fred Bacon, H. J. Fuller, C. H.
God;frey, and W. S. Leslie. There were in attendance:
Messrs, Geo. Caverhill, president; A. A. Brown, H. J. Ful-
lew o, m. Godfrey, Col. R. Gardner, E. Hansomn, J. R. King-
h:orn, J. B. Learmont, W. S. Teslie, 7. C. MeCormick, T. H.

eWman, T, L. Paton, J. W. Pyke, Wm. Starke.

—The $200.000 stock of the insolvent International Mer-
tantile Agency, which we made reference to in our issue of
Nov. 24, sold at auction in Toronto on Saturday last to
?harles Hendenson, New York, for $21,000. The sa’e was at-
fnded by Tiquidator Langley and a dozen mor: interested
Parties. Theye was some from Montreal, Dut the local
Officers of the company were apparently there only as specta-

0 ) . :
Yrs. Mr. Henderson is representing a “ctmpany I New
Zork, Mr, Langley will realize on the balance of the asseisy

\ :hhil‘e is said to be $10.0(0 in cwsth“, Seme of the shareholders
i have not paid up will be called upon. The men who
We:""'ged the company in Toronto, Winnipeg amd 9!‘59“"‘:“*’9

. € expeeted to buy back the company, but it: has fallen into
Flte(l Sta‘es hands, but it may be re-onganized.
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Meetings, Reports, &c.

BANK OF MONTREAL.

The eighty-eighth annual gemeral meet.ng of the Share-
holders of the Bank of Montreal was held in the Board Room
of the institution at noon on Monday.

There were present: Hon. Sir George Dmmmond, K.CAM:G.,
Vice-President; Hon. Robert Mackay; Messrs. R. B. Angus,
£. B. Greenshields, A. T. Paterson, R. G. Reid, Hon. J. K.
Ward, Dr. W. Gaxdner, Messrs. G. F. C. Smith, F. S. lLy-
man, K.C.; Angus Hooperi George Durnford, Richard White,
A. Pidding-on, Hem*y Dobeil, John Turnbull, B. A. Boas, C.
.. Black, Henry Monton, G. A. Greeme, L. Sutheiland, W,
H. Evamns, M. S. Foleyy W. Stanway, M. O’Shaughnessy. W.
D. Gillean, D. Morrice, A. G. Watson, G. H. Maithews, P.
I, Mcelattrey, J. Scott, W. B. Bladkaden James Tasker,
Perey R. Gault, and Jchn Morrison. '

On the motion «f Mr. R. G. Reid, Sir George Drummond,
Vice-President, was unan'mously voted to the chair, in the
absence of the Presidemti the Right Hon. Lord Strathcona
and Mount Royal. 3

On the motion of Mr. 'A. Piddington, seconded by Mr.
Hemy Tobtel, it was voted: “That the following gent'emen
be eppointed to act as scrutineers:—Messrs. F. 8. Lyman,
K.C., and G. F. C. Smith; and that Mr. James Aird be see-

vetary of the meeting.”

BANI‘{ OF MONTREAL. '
Statement of the result of the business of the Bank for the
Year ended 31st October, 1905.

Balance of Profit and Loss Account, 3lst Octobenr,

Profits for the year ended 31t October, 1905
after deducting ‘¢harges of management, and
making full provigion for all bad and doubt-
ful 'debitg. . . . islies s

$ 583,196 01

1.638,659 40
$2,2211855 41
Dividend 5 per cent. paid lst June

1905 .. Lt s
pDividend 5 per ‘cent. payable' st
Deeember, 1905 ..

$700,000 00
720,000 00

$1,4200070 00

,
Balanee of Profit and Loss carried forward .. .. $801.855 41
GRNERAL STATEMENT.

31st October, 1905.

LIABILITIES.

Pl .. $14,400.000 00
$10; 000,000 00

801,855 41

Capital Stock .. ..
R TR R LR
Balance of Profits caaried forward

$1L801.855 41

unekumed Uividends s (1 b7
Half-yearly Dividend, payable lst
December, 1905 7201000 00

‘ 11,522,556 98
_ $25,922,556 98
Notes of the Bank in circulation $12.996,181 00 Hafen
Deposits not bearing interest ..  311438,001 32
Deposits bearing interest 87.725,211 07
Balances due to other Banks in
Canada 150,459 14
132,309:852 53

$158,232.409 51
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Gold and Silver coin current S

‘Government demand notes ..

Deposit with Dominion Govern-
ment required by act of Pam-
Hament for security of gen-

$5,089,152 36
7,221.980 75

eral bank note circulation .. 507.000 00
Due by agencies of this bank
and other banks in Great
Britain .- $3.745,653 32
Due by agencies of
this bank and other
banks in  Foreign
countries, . 2.203,384.:18
Call and short Loans
in  Great Britain
and United States 37,961,908 00
— . 44.000.945 50
Dominion and Provineial Govern-
ment Securities 432,244 56

Railway and other Bonds, deben-
tures and stocks ..

e 7.849,207 04
Notes and cheques of other Banks

3,532,500 32
i $68,633.030 53
Bank Premises at Montreal and Branches .. .. 600,000 00
Current Loans and discounts in
Canada and elsewhere (rebate
interest reserved) and other
@SBELS L. Ll i .. L. ... $88.591,793 90
Debts secured by mortgage or
otherwise ... .. . S3h
Overdue debts not specially se-
cured (loss provided for) .

289,340 03

118,245 05 ,
88,099,378 98

$158,232.409 51

E. 8. CLOUSTON,
General Manager

Bank of Montreal,
Montreal, 31st Octoben 1905.

THE GENERAL MANAGER.

The General Manager then spoke as follows:

I purpose confining my few remarks to the balance sheet
submitted to you, and to one or two matters more closely
commected with banking leaving the general condition of bu-i-
ness in the coun'ry to be dealt with by the Vice-President.

The principal features in the statement are the increase,
since last year, of $2000.000 in our circulatiom, an ind‘catiom
of the umniversal activity in business, and of $7,750.00 in de- /
5 posits not bearing interest; but of this 'atter a considerable
o proporticn was a temporary deposit made at the end of -our
; fiscal year, amnd since withdrawn. Our deposits bearing in-
tere:t show a satisfastory incrvease of $16.,600.000. Our ‘m-
mediately available assets s'and at $68000,000, a greater
amount than, as a rule, we consider necessary, but in view
1 . ' of the rather uncertain future of Continental ﬁl}xamee, owing
] " to the state of affairs in Russia and the somewhat boom econ-

dition in this cont'ment, it well to be strong, and in any cace

we are in a good pesition to take advantage of any des‘rabie
o [ bus'ness offering. Our loans and dscounts have ‘nereased
- $7,000 000, accounted for partky by the inereased demands of
‘ the eommercial community, and partly by the absoiplion of
g thie People’s Bank of ‘Halifax.
g8 The low rate ruling for call money in England and the

t

L

‘' United States during our fiscal year affeated our profits adver-
sely, as we are obliged to carry a large portion of our reserve
invthose markets; but of late there has been a decided im-
provement. which may be maintained during the winter. Ow:

ENTt LT
S S
-

~ tion was subsequently appented by the court sole liquidator. 3

ing to the magmificent crop and the general activity in busi-
ness, an unusual strain was placed on the circulation, but at
the highest point attained by all the banks, about $79 000,000, i
there was still a margin of $4,50.000; -and with the addition
of new banking capital and the inerease of branches, it seems
as if, for some time to come, the cireulation proirjded wi'l be
sufficient for the needs of the country.  The advantage of
the Canadian.system has been amply demons'rated during
the late pressure for money. Notwithstanding the heavy de-
mands to move the largest crop in our history, the interest :
rate to our people has remained normal.  We have only to =
glamnce at the condition of affaiis across the line to see what
fluctuations in rates for money the public are subjected to
vnder the system there in vogue.

In March last the Bamk of Yarmouth fa'led under cireum-
stances reflecting mueh disered t upon those responsble for
its \condition, and for the first time since the incorporation of
the Canadian Bamkers’ Assoc’at’'on, that body had to exercise
the power conferred upon it by Parliiament in 1900, of assum-
ing supervision of the affairs of a suspended bank.

The curator chosen by the Canadian Banker’s As ocia-

|

The results have been highly satisfactory, particu’arly when
viewed in thelight of whathas followed former failures of Can-
adian banks. The wnding up of the defunct bank has been
conductod wuth, remarkable expadition  and economy, amnd
the rights and interests of the creditors so well protected that
the Lquidator has been able, in nine months, to pay ail of i
their claims with interest added theveto. That no loss to
the depositors and cther creédi‘ors of the Bank of Yarmouth §
has resulted from this fa‘lure is, it must be admitted. lrgely
due to the prompt and ereditable recogni‘ion by its unfortu- ]
nate shareho'ders of their liability for the utter insufficiency
of assets to pay the debts of the bank in question. P 1
An interesting event in financial circles was the offering~
here of a portion of the Japanese loan, the first time in the | |
history cf Canada of any foreign loan being issued loeally.
and, consdering the short time at our disposal, the, success
was surprising. g i
In conclusion T may say that the one word writ'en large in
the rocords of Canada this year is “Prosperity.” Railways, 3
manufactuii-g industrics merchants, farmers, all are prosper-
ous. Immigration grows steadily; labor has full employment
and is well remunerated. Probabiy never before have we
bad a twelvemonth of such universal prospeni'y, and it is dur-
ing a year like this that everyone should set Jhis house in or-
der.  Collections should be pressed, and  manufacturers .
should hvstand the'r resourccs amd strengthen themselves in
every way; for they are to a great exten: prosperous by the
‘the grace of their neighbours, and when adversity comes to i
other countr'es, the American bargain ecounter w'll be opened &
in Canada, and our manufa-turers and their employees Win:»’_:
surely suffer,

VICE-PRESIDENT’S REMARKS.
The " Vice-President, in moving the adep'icn of ' the Direc-
tor’s report, said: ¢ i
The povition of the Bank is fully exhibited in the statements i
laid before you and in the remarks of the Gemeral Manager. 3
Following, however, the practice of many years’ standing, I
venture to offer a few observations. A '
The rewerk hes Feen before, and is now repeated, thot the =
profits ¢f bankirg, and consequently the cost to the piblic of
‘the use of mon v, ar ste dily d er-aring. This is ‘due mam-
Iy, T think, to the aceunulation cf wealth in the courtry, the E
emsequert iverease of the number f bamking eowpanies and o
of their carital, and the resul'ing keen-es of competition.
Pro-f cf this 's to b» formd in the foll'wng figuves:
Ist. As ‘o the rewvmuiaticn of wealth. The d pos‘ts in
all the chartered bamks in the Dominions in 1870, wer, 49 mil®

fig
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1900, were 305 millions 5 im 1904, were 470 millions.

The Dominion Government Savings Bank held in'the sanme
Year (1904), nearly 62 milions, making bank amd Government
deposits 532 millions.

‘2nd.  As regards bamking facilities. Five new banks have
gone into operation sinee 1900, with an authorized capital of
$0,000,010. Five have been absorbed into other banks, but
their capital presumably remains, under other control, and one
'bank, referred to by the General Manager, with a capital of
has failed. It may also be mentioned that
chaniers have been obvained from Parliament dumng the last

1 ,th.ree years of eleven new bamnks, with a capital of $19,000,000.

As regards our own Bamk, it has been the care of the Diree-
tors to advance with the times, and I give you a few figures
to show the progress which it has made.

In 1863 the capital was $6,000,000; assets, $15,252,000.
In 1873, the captal was $11,296,831; assets, $34,252,000.
In 1879 the capital was $11,999,000; assebs, $36.221,000.
In 1887 the capital was $12,000,000; assets, $42,000,000.
In 1850 the ca i al was $12,000,000; assets, $46,166,000.
In 1905 the cap tal was $14,400,000; assets, $158,470,000.
Our branches which in 1863 numbeved 29, are now 100.

GENERAL TRADE OF THE COUNTRY.

A review in detail of the various trade and manufacturing
Industries may be summed up in the general report of almost

Unbroken prosperiiy.  Probably never in Camada and the
Uniteq States have crops of all kinds been better in quantity
and quality.

In regard to ome of our s aple industres, the lumber trade,

L am tempted to expriss the convietion that we are us.mg up
OUr rescurces in a most reekless fashon, certain to end disas-
trou ly, unless wo take prompt sieps to ‘treat it as other
®ops and replant on an adequate scale.

The inerease of manufactories, thereby creating a home

Warket for produce of every kind, is most marked. In this

¢ty and neighbourhood a great mumber of lange f‘aﬂ.t‘o“'ifﬁ oL
sp“'ifg'r'hg‘ up, and wha‘ever may be gaid of our tariffy it uI'l'
Questionably has had the effect of inducing tlu.e nmn‘uf‘a.ctme
in thig country of goods previously imported, wm.tsh ali the ad:
Vantages of increased employment and circulation of momey

A nuwmber of these manufae ories are

M thi, Y
el in the

b“&nches, or offshoots, of industrial organizations
Uniteq states. j )
- The value of the home market is not sufiic ently -apgpa'ee aA;
d, if the statistics published by a recent wﬁ:te:r be true; tlu;l
“We""tel‘-n» Camada produced two and a half tm?le‘s as .‘ xgw;
Wheat, twenty-five times as much oats, and thirty-four tame:
8 much barley as Camada exported.” g o

e fai‘lm‘en; in Canada ave considerab’y sumwlLfr this yeax
i last, being: 1904, $11,189,223; 19(6, 9;’.19!\.5)11,4‘1"2. i
 The feature of the year, however, is the spllen'd'u} cro;p: Wll(?l
45 just been harvested in the Nonth-west Prow'uces Luvld. m-
1s the former the most sanguine anticipa
: wwond doubt that the
in Manitoba and the

rio, 'As regarc
tiony have been realized, and it seems b:‘
folLOWinfg estimates of this seasom’s crop 1n
N'o(rth‘ve-smem Pruvinces are comservative: ;
Wheat, 90 million bushels, worth on the spot, say, Boets ;
®ats, 65 million bushels, worth on the spoti say, 25ets; bam ey,
_3 mi lion bushels, wonth on the spot, say, 30ets; ﬂ.a‘x. 1/2. lr.md-
Ol bushe's, wonth on the spot say, 8Jets; rye, 13 milion
busﬂl@l’“: “'('l.l'th om the spot, say, 350 s. In al’, 169 ]11‘,1:1():1]
Busegs of grain.
by course, a proporticn of these creps will Le conel D
the farmer, g8 no doubt will all the root crops—of whieh pota-
toeg a’one ave estimated at 8000,000 bushels—as well as hay,

umed by

Ut of the, e I take no account.
At the Prices set down, it is not difficu ool e &
PlfOxin‘xate sunmh of 75 millions of dollars, or 15 million poun

xm'i’% to be Qistributed among a comparabvey smadl popu

i : ! ans der and
tion, amq Won from a Soil which was cons’de ed barren,
sqlm‘en’d"’"(‘d‘ to the wi'derness only a few years ago. ,

't to reach an ap;

In addition to the foregoing, and not iticluded in the above
estimate, 70000 cattle were disposed of during the year in
the Northwest.

Incidentally, I may mention that I am informed by expert
millers, that this year’s wheat is so good in quality that 7T
per cent. less of it is required to produce a given quantity
of flour than an average.

It is asserted that the area so far brought under cultivation
does: not, from the most accurate information —obtainable,
much exceed 5 per cent., and certainly it is well under 10
per cent. of the area available and waiting for occupants.

In this conmection I may quote here a sentence from am
able and well qualified Government officer, who has just com-
pleted a wide survey of the Ternitories. He says:

“The immense wealth so long stored in the virgin soil of
the great western country will be gradually developed. and
the fact that Camada is destined to rapidly become one of the
greatest food producing nations in the world will soon become
apparent to all, in the volume of her exports.”

The great extemsiomis of the railway systems operating in
this country, must not be passed over. The Canadian Pacific
Oompany is spending vast sums in improvements and exten-
sions. The Canad’'an Novthern is pushing westward, while
the Giand Trunk Pacific is preparing for an ext:msion to the
Pacitie, and the Government of Canada has the necessary
powers to duplicate the railway commnection between Quebec
and Winnipeg, and is now surveying the line.

With general political events we have nothing to do, ex-

cepi as regards their effect om our finamcial institutions. A
note of thankfulness was heard when an end was put to the
mghty war in the Farther Hast, ° ;
- It was specia.ly grateful to this community when a fiiend-
ly understanding was reached between England and France,
and we trust that the portemtous cloud overhanging Russia
may be dissipated by wise and liberal measures. Meanwhile
it remains an ominous facton exciting the liveliest apprehen-
sions, among Russia's creditors, and the deepest interest in
the whole civilized world.

I camn only, in conclusion, echo the General Manager’s ad-
viee, that the abounding prosperity of our countmy shou'd be
prudently accepted and used. I move: “That the report of
the Directors now read, be adopted and printed for distribu-
tion amomg the Shareholders.”

The motion was seconded by Mr. A. T. Paterson, and after
some appreciative remarks by Mr. John Morrison, it was un-
animously adopted.

AMENDMENTS TO BY-LAWS.

The Vice-President then remarked: I have now to ask you
to consider amemdments to the by-laws, which the Directors
deem advisable. The first is an amendment to by-law No. 3,
the alteration being to make the number of directors ten,
instead of nine, as at present. Perhaps you are aware that
up to the last session of Parliament, the General
Act only permitted the election of nine directors to any bank.
They were not to be fewer than a certain number, and not
more tham nne. That nas nowv been changed, and practically
the number of directors is unimited if the Shareholders so
desire. The proposal of the Directors now going out, is that
the number be made ten, instead of nine; and the reasom will
appear a 1't le vater in the proce dinze. T wowd, thorefore,
move:

‘ Phat, whereas it is advisable to increase the present board
«f nine directors {o ten; by-aw No. 3 ‘s hereby amended by
striking out the word :nitle,’ as appearing in said by-law, and
ipsenting in its place the word ‘ten.’” F

This was seconded by Mr. A. T. Paterson. and was unani-
mously agzreed o

The Viee-Presid nt—The next aiterat’on is:

“Whereas it is advi-able that power be given to the Share-
'huhl‘ers to elect an honorary pres dent, by-law No. § is here-
Ly anend:d by adding fo t the fol owing words:

Banking /
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“‘The Directors may also, at their said first meeting, elect
by ballot ome of their number to be honoraay president.’*

It is due to you to say that this has special reference to
Lord Strathcona. He has occupied the post of Presidemt for
eighteen years, and last year he expressed a desire to be re-
lieved of it. The Directors were unwilling to have his name
severed from the Bank which he had so long amd usefully
served. The creation of an homorary president was author-
ized in the amendment of the Bamking Act and under that
authority this can now be dome. I will, therefore, move that
the resolution which I have just read be adopted.

This was seconded by Mr. A. T. Paterson, and was con-
curred in unanimously.

The Vice-President—It seems proper at thus stage that the
long amd valued services of Lord Strathcona, in commection
with this bank, should be ackmowiedged by the Shareholders,
and I have the honor amd pleasure of moving, seconded by
Mr. E. B. Greenshields, that a cordial recognition, in suit-
able terms, be sent to Lord Strathcona expressing the appre-
ciation in which the Shareholders—and they include the Direc-
tors—hold him and his services to the Bank.

Mr. E. B. Greemshields—I have very much pleasure in
seconding the resolution just proposed. We all feel that the
Bank has been honored in the past by having Lord Strath-
cona as its president. = When he first went to London as
Canadian Commissioner, he hopsd to be frequently on this
side of the Atlantic, amd at our meetings; and it was with
much regret that he found himself unable to be here as often
as he had expected. Not only should his great services to the
Bank be noted; but we also wish to put on record as share-
Lolders of the Bank and as citizens of Montreal and the Do-
minion of Canada, our very high opinion of him as a man.
We feel proud of having had him as a president of this Bamk.
and it is with very great reguet that we hear that the com-
pection to a certain extent is to be severed. But we are ail
pleased that he ‘s to remain with us as the Honorary Presi-
dent of the Bank, and that his name will still be associated
with this institution. T know I express the feeling of every
Shareholder when I say that we all have the grentest admira-
tion for him in his public capacity as High Commissioner for
Canada, and appreciate all he has dcme for this country, but
besides this we would like to assure him that we have a very
warm feeling of personal regard for himself.

Mr. John Morrison—I give my cordial assent to the mot on,
for a more deserving gentleman it would be hard to find.

The motion was unanimously and cordially adop'ed.

THANKS ARE TENDERED.

Mr. B..A. Boas then moved:

“That the thanks of the meeting be presented to the Pre-
s‘dent, Vice-President and Directors for their at'smtiom t) the
interests of the Bank.”

This was secomded by Mr. W. Stantway, and was
unanimously :

‘Mr. E. B. Greenshields moved:

“That the thanks of this meeting be given to ‘h» G meral
Managewr the Assistant General Manager, the Insp e'or, the
Managers, and other Officers cf the Bank, for the'r services
during the past year.”

In making the motion Mr,

I wish to say that the opmi n f the Directors is unami-
mous that in the General Manager, the Assitant General
Manager, the Inspec ors, the Mamagers, and the other oficers
of the Bank we have a thoroughly efficient and reliabe staft
to earry on the work. I had the pleasure last year of meet-
ing a number of the Managers from Winn p:g to Victoria, and
I also know mamy of those nearer Momtreal. I am v.ry much
pleased always to see among them o fine “ésprit de corps,”
that inspires the teclng th.t 'he B mk «f Montreal is the
Institution to work for, and that abiity and
work wll always be reéogmized and rewarded.

Hon. Robert Mackay seeonded the motion
animously adopted.

carried

Greenshields remarked:

conscientious

which was un-

Mr. C. R. Black suggested that it would be in the inter
ests of the Shareholders generally if the management would
consider the mailing of cheques for dividends, as other. .=
did, now that the dividend was to be quarterly. instead of
the shareholders having to go to the Bamk.

The General Manager—I will take that into consideratiom,
and see if it cannot be carried out. I also beg to thamk the
Shareholders on behalf of the staff for the very kind way
they have spoken of us. ;

I'he Vice-President—The suggestion of Mr.
referred to the Board.

Mr. John Turnbull moved, seconded by Mr. George Durn-
ford:

“That the ballot now open for the election of Directors, be
kept -open until 2 o’clock, unless 15 minutes elapse without a&
vote being cast, when it shall be ¢losed and until txhta,t time,
and for that purpose only, this meeting be continu

This was unanimously concurred in, and a very eordnal vote
of thanks was accorded .. Ch in . n, wh) scknowledged the
same,

Black will be

THE DIRECTORS.

The ballot resulted in the election of the following Direc-
tors:—R. B. Angus, E. 8. Clouston, Hon. Sir George Drum-
mond. K.C.M.G; Edward B. Greenshields, Sir William Mac-
donald, Hon Robert Mackay, Alexander T. Paterson, Robert
G. Reid, James Ross, Right Hon. Lord S‘rathcona and Mount
Royal, G.C.M.G.

At a subsequent meeting of the Board, Hon Sir Geo. A.
Drummond was e'ected Presidemt, and Mr. E. S. (louston
Vice-President, in addition to his position as general manager
of the Bank.

—To fill the vacancy caused by the death of Dr. Larrvatt
W. Smith, the directors of the Nonth Amemican Life Assur-
ance Co. have chosen Mr. W. K. George, late presidemt of
the Canadian Manufacturers’ Assoeciation, a valuable acqu’si-
tion to the Board. Of the eleven directors of the North
American Life now, five are policyholders only, which gives

the insured im the company a representation upon the board'

to a greater degree than is usual with companies not purely
mutual.

KINANCIAL SUMMARY.

Montreal, Thursday, 7th December 1905.
The stock maTket continues dull, but sanguine Lopes are
prevalent that buying w'll become active af.cr the new yearl
opens.
and other forms of business.
The North-west crops will realize $75(0)0()"') in the judg-

ment of the Presidemt of the Bank of Montreal be:ides which L'

the receipts are heavy for other products. Throughout On-
tanio the farmeis are unable to find a theme for grumibling,
which is a very movel experience’for them.

The several banks whose reports are out and in prepara”
tion, have all had a remarkably pros;erous year, so there
should: have been a large surplus realized for investing in
securities. A visitor here from Vancouver reports his' firm
having clearcd $30.000 ‘in the canning l)tlmlleas this year; he
describes that city as advancing rapidly in size ‘and wealth.

The Russian situation is most alayming. The bamks are .
‘heir de-

telegraphed as being on the verge of collapse, as

posits are being withdrawn and new ones not forthcoming.

Moneyed cit'zens are said ‘o be leaving the country and re-
Russiam 4 per cents. aré

moving all the funds they control.
down to 70, but buyers held off even at that figure.

The Bank f Montreal repoit in th's issue shows glowing
documents.
the Bastern Townships Bank will appear in next issue.

The

banks are evidently most prosperous. amd have ample funds

Certainly thele is plenty of mouey for inv-stment

The detailed statement ard annual report of
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Dettroit* Bleotric Ry, \.. .. ... 2495 0414 921, 80
5

Toledo' Flectric Ry. .. .... .. 60 331, 33
iR Wladhric Ry &, s a5 T4 1 V04 7 2106
e O S e 20Y, 19%
BB . o R B O O
Rick. and Ont. Nav. Co... w. | 807 "esly 6815 - @Y
Mont. Light, H. & Power 2521 90 - 88 821/
Mackay, common .. 1407 531, 508, ~ 393
DO-’ Preferred .. 2179 T4 1Y, - 15Y,

240 69 68 69

Nova Seotia Steel and Coal
1181, 110

Do. Preferred .. «. .. oee- 29 120 ;

Dom. Tron and Steel com. 915 20% .20 193
Do. Preferred .. .. .. - .eo 45 _70‘ (jS :’8%

Dominion Coal, com. 150 1% by 96%
Do. Preferred .. .o «.o-:o e Lt 17 116%, 119
Intercolonial Coal 100 o e
167 160

—

MRewmy st QRS

‘El Padre Needles

10 CENTS

VARSITY,

6 CENTS.
f

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

8. Davis & Sons,

MONTREAL, Que,
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for all the requirements of their Canadian customers, who,  Bell Telephone Co. .. .. .. .. 20 1561, 156 1593,
however, have to pay high rates because of the diversion of Ogilvie Milling Co. pref .. .. 8 1261 1261, 1385
Ganadian monmey to outside markets. Montreal Cotton has ~Havana .. .. .. .. .. .. ... 1370 38 34
touched the highest point this year. Detroit has had a mark- Heivana, pldel - siat oL Sl 25 (L AR LA et
ed advance. Mackay eased off somewhat so the extra divi- Montreal Cotton .. .. .. .. .. 654 132 1233, 105%
dend was not declaved, only the 1 per cent. semi-amnual. Textilel pfd .. o o Luas Lo 07163 98 971,

Consols 89 1-16. Money in New York is again over 20 per Camadian Cotton .. .. .. .. .. 75 40 39
eent. for call loans, and 5% to 7 trade paper. Such rates ILake of Woods .. .. .. .. .. 30 9221, 91
are a scandal to American finance, they represent nothing but Lake of Woods pfd .. .. .. .. 10 111y, 1111, 1168
reckless speculation and unprincipled manipulation of stoeks. Soos Glomi Sl o 100 139 139 4
‘Paris, exe. on London, 25f., 12¢.; Berlin 20m, 41%, pf. Stexl- 7 !
ing exchange, 60’s, 482.20, demand 485.30. Local call money Bonds.
Temains at 51, per cent. + Laurentide .. ce we ee ooow. 2000 107 107 o7

The tollowing is a comparative table of stuck prices for ~Dom. Iron and Steel .. .. .. .. 6000 841, 841, 84
the week ending Dec. 7, 1905, as compiled by Chas. Mere- Montreal Street Ry. .. .. .. .. 1000 104 a04
dith and Co., Stock Brokers, Montreal:— Texbile (B) 'y e, ve .. 3000 971, . 961,

Last Textile (C).. . . 12,000 961, 96
Stocks. Sales. High. Low. Year. * and Interest.

Banks:
Montreal .. .. .. i. o oi. .. 86 25bY, 265 250
e A S et 26 . P26 225 - 219
BOROMbO o+ ', oy T us il BB 288Y, 2881, ik MONTREAL WHOLESALE MARKETS.
I R S U S 71 1601, 160 161 : %
Eastern Towms lnps P i) 2 165 165 Montreal, Thursday, Dec. Tth, 1905.
oy M e B Nl 0§ Sl 5 14074 14014 ..
Commerce .. RN R YR 168 167 163 Among business men it is difficult as ‘yet to discover a
LR AR bt 11 141 140 133 very keen interest in the prioposed tariff changes at the next
L AL e B M ARl 5 50 225  B25 session of the House, possibly because the genenral impression
Rt A O N 19 1443, 144%, is that any alteratioms will not be radical or sweeping.
SR RS R T R (S | 3 There is little change to note in local  conditions. Many

R I : houses are getting ready for stock-taking and travellsrs wil
Canadian Pacific .. e L P BN s SR i 1341,  soom be thinking of getting back from the rozd for the holi-
Montreal Street 1\31]“ ay 232 23214  231Y, 2173 days. Builders’ hardware and heavy meétals have cont nued
Trinidad .. Sk 100 93 93 active with prices on the up grade. The weather has been
Toronto Street Ry... 178 1043, 10334, 1061,  severe at times. but changeable, and more snow is badly
Twin City PT?ec«t:':c T 300 1141, 11414 106% wanted in the lumbering districts. The indications are that

the retail demand for winter and holiday goods has only been
postponed, and some merchants predict that the NXmas trade
both here and in the Umited States will exceed all former re-
cords. An encouraging feature this week across the lines is
that the strike in the structural iron work and builders’ trade
is not becoming gemeral. The value of farm produce con-

tinues to show a high average, and this is a chief basis of the

country’s prosperity, and despite the high level of raw ma-
terial and delayed transport of goods, mills and factories
show satisfactory results and continue in full operation. Tt
mﬂghd: be noted that receipis of raw furs so far have not been
large or of extra fine quality, owing to the lateness of the
season.

APPLES.—Shipments for the seasom were as follows:—
Tiverpool 226,790 brls. and 2,146, boxes; Glasgow 159,741 and
23,353; London 58,209 and 6.420; Manchester 27,097 and 1,-
450; various 67,484 and 3.744. Total 539,321 brls. and 37,118
boxes against 375,085 and 20,5629 lasti year; increase 164,236
brls. and 16,584 boxes.

ASHES.—Receipts small and market steady. Pearls $7;
firsts $5.25; seconds $4.70; and thirds $3.75 per 100 Ibs.

BACON.—A London cable says: No. 1 is quoted at 555 to
57s and 60s; No. 3, same. Demand improved. :

BEANS.—Choice prime jobbing at $1.65 to $1.7
and car lots $1.50.

0 per bushel

/

BUTTER.—A Tondon cable quotes choicest at 10%s fo 110s,
and finest at 100s to 104s. The market here has had . an
ensy tone up to quite recently as supplics wore am-le,
lasterly there bas been a call for stock from ounteide points
and it is seid that both Toronto and Winripsg have Dbamn
wanting butter. Man'toba dairy is reported fo Iy worth 10
to 20e, and finest Ontario 20c to 204e for tobs, anl 2'2 for
Creamery 221.¢ to 23c f:r good to fine,

fresh ro’ls. on spo

but
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. Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market :
Qapital Capital Reserve” of Rest value valueDividend. & Prices per
Miscellaneous. subscribed.  paid-up Fund. to paid-up per of ome last. Dates of Div’d. cent. on par
Capital share. share. 6 mos. Dec. 7
' 3 ‘3 3 3 (! p.c. Ask. - Bid
Bell Telephone «v oo o oo oo oo 5o oo 1,975,100 100 155.00 2* Jan.Apl.July,Oct. 159 155
i‘anadian General Electric .. .. .. 1,475,000 100 ieee- B Jan. July. eeeeenes e
Camadiar Pacific .o o oo o oo oo oo <. 101,400,000 100 172.00 8 April Oct. 173 172
Commercial Cable .. .. oo oo oo oo 15,000,900 2008 RN 1%*&t Jan. Apl.July,Oct. coeoeeinninn
Detroit Electrie St. .. .. .. .. .. .. 12,500,000 100  93.25 3*  Mar.Jun. Sep.Dec. 94 934
Dominion Coal, pfd .. . .. .. .. .. 3,000,000 100 116.50 4 Jan. July. 1174 116}
o ecommon .. .. .. .. .. 15,000,000 w - 76.50 8 Jan. Apl.July,Oct. 79} 764
Dom. fron & Steel, common.. .. 20,000,000 100, QBT 0 Rod " o savivvanarneas 204 197
do prdse. 4 5.000.000 11%% 67.25 ...  April Oct. 70 674
, A, ee 1,500,000 o v LS S S o e IR R S I BTN e U
Domi"dig? K pco.' Com AR 2,%:\«\ 200" 98:00° L., 100 98
Duluth §. S. & Atlantic .. .. .. .. .. 12,000,000 200,55 105753 (v 2 19
do Pldean e S vt 30,000,000 0 100 37.50 aos 40 37
Halifax Tramway Co. .. .. .. .. .. 1,350,700 100 101.00 = 1%* 106 101
Hamilton Electric Street, common .. 1,700,000 1,700,000 cesesses  seeas 100 ...... mola R S T ey
do pid. .. 2,780,000 2,278,000  ..ciceve  aeees 100 ...... 2 Jan. (01 AR S ool i 034
intercolonial Coal Co. .. .. .. .. .. 500,000 500,000 .icoessen  ases 100 7 TR e 100
1o pal Ll moow om0 o4 it 100 R oy
Laurentide Pulp .. .. .. .. .0 .. .. 1,600,000 1,600,000 .....cceo  eeees 100 +e..  Feb. Mar,
Marconi Wireless Tel .. .. .» v. +v o. 5,000,000 <ooveee teesessss  seees L 2 P e S
Montreal Cotton Co. .. . v «v o0 .. 3,000,000 3,000,000 el g A 100 21%* Mar.Jun. Sep.Dec. 1314 131
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 . ....... datuas 100 2 5 Feb.MayAug.Noy. 84 88§
Montreal Street Ry.. .. «v «o oo .. 7,000,500 ; 7,000,000 A 18.31 60 24" Feb.MayAug.Nov. 2324 231
Montreal Telegraph.. .. .. .. .. .. 2,000000 2,000,000 aphle 40 2* Jan.Apl.July,Oct. 170 165}
North-West Land, common .. .. .. .. 1,467,681 1,467,681 g 25 Soe SaMuesas Th e sarn
do. pid. <. oo oo oo .. 8,000,625 8,090,625 P 50 Al Jan. Apl. July,Oct.  ...........
N. Scotia Steel & Coal Co., com .. .. 4,120,500 5,000,000 S e Soken 100 8 April Oct. 68§ €74
do ptd .. 1,080 -. 1,030,000 100 2*  Jan.Apl.July,Oct. 1255 117
Ogilvie Flour Mills Co. .. g 1,250,000 1,250,000 00 ...... ... MarJun Sep.Dec. . .. .. ...
do pfd. 2,000,000 2,000,000 100 127.00 8%  Mar Jun. Sept.Dec. 1307197
Richelieu & Ont. Nav. Co. 8,132,000 8,132,000 100 68.50 May Nov. 70 68
St. John Street Ry. .. . 707,350 707,860 B LR Mar.Jun. Sep.Dec. 116
Toledo Ry. & Light Co. . 12,000900 12,000,000  eevieene  aueen 300 8BIR7. N et e T 334 32}
Toronto_Street Ry. .. .. «u o0 .. .. 6600770 6,600,000 1,454,130 8.10 100 104.00 1%* Jan.Apl.July,Oct. 106 104
Twin City Rapid Transit .. . <o «. .. 16,611,0% 16,511,000 2,163,507 14.41 100 114.12 134* Feb.May,Aug.Nov. 1143 1141
do. Pl % o b aeies 2+55000,008 3,000,000 ssenecces esess 100 95.00 - 1%* Dec.Mar.Jun.Sep. = ...........
Windsor Hobel .. 2. .00 oi aet a il 600,000 600,000 e 005 - 5 v 8 May NOV. & it Sl v i
Winnipeg Elec. St. Ry. .. .. .. .. 4000000 4,000,000 100 175.00  134* Apl.July,Oct.Jan. 192 175
t Bonus of 1 per cesnt. $ Ann

and 23Yic to 23%c for higher grades.

CHEESE.—Tt is reported from Brockville that although the
Board was officially closed a week ago, factorymen were in
"town and sold some 1,500 boxes at a firm price of 1114c to

12¢ = A leading buyer went through country and paid 11%c to
11%ec. In London there has been a brisk business in Cana-

dian choicest selling at 60s. to 6ls. and finest at 58s. to 59s.
‘On this market the stock has gradua'ly been accumulated by
the larger holders and the market is consequently firmly
held. Ontario is held around 123%c to 12%c. Quebec and
Townships may be quoted at 1214e to 121c, but soms operma-
tors talk 4c better, and they can possibly get it as there is
a demand for supplies, which are not large, and are well held.
Orders are also cropping up over the cable.

EGGS.—Good demand and firm. Sales of selected
at 25c; No. 1 are worth about 23t. Pickled eggs No.

1, 2le to 22¢ and cold storage about the same price: inferior
at lower figures. Retailers find a steady demand for new
Jaid eggs—guaranteed—at 60 cents a dozen

FISH.—The Advent demand has been largely for fresh fro-
zen fish which have sold well,. and a good many herrivizs
have pore i“to dealess hands. Tom cods' ave expected this
week and wil be wernted.  Green cod
well sought for. Salt fish has met aliou‘ the usual demand.
Haddies and kippered herring arve doine wel’, also bloaters.,
Bulk oys‘ers ‘are in demand amd firm. Season for shell about
over except at the high priced re taurants.
Loch Tyne herrings, $1 keg: No. 1 salt mackerel, in 20-1b.
kits, $2; new salt herrings, Labrador bbls., $5.50; half bbls.,
$2.75 and $3; pails of 20 bs., T5e each: No. 1 pickled lake
trout. per keg ot 100 Ibs., $4.50; green cod, in barrels, large,
de Ib.; No. 1, 3%ec: No. 2 3%c; new Labrador salmon, in
300-fb. tierces, $18.00; 200 1b. bbls. $13; half bbls.,, of 100
s, $7.50; B.C. salmon, new, bbls., $12.50; half bbls., $7.
8moked haddies, choice, 61%c to T7Y%c.  Bomneless cod in

is Qo

ce ond Pas been”m¢f a December option aga‘nst it.

bricks, Ge. Kresh standard bulk oysters per
seleets  $1.60. Shell oysters: Ordinary, - $5.00; hand-
picked  oysters, $8.00; for choice ~ Malpecque  $9.
Choice fresh steak cod. 5c; fresh haddock, 3¢ to 4%4c; doree,
TYsc to 8e; pike, 6Ge; halibut, fresh, express, 8%,c to 9¢; frozem
halibut 81%e to 9¢; Gaspe salmon, frozen, 15¢; B.C. 8¢ to 9c;
chilled mackerel. 12¢ Ib.; fresh smelts, 10¢c 1b.; fresh sea
trout, 9¢ Ib.; fresh herring, small, $1.50 per 10 fish.

gallon, $1.40;

PLOUR.—Fair business at steady prices.  Manitoba pa-
tents $4.90; stromg bakers $4.40 to $4.50; winter wheat
pattents, $4.25 to $4.50;- straight rollers $4 to $4.10; do., in
bags $1.85 to $1.95; extras, $1.65 to $1.75.

GRAIN.—There has been a good local business in oats, but
recently the market is easier.
store, for No. 2; 38 to 38%,¢ for No. 3 and 37 to 371e for
No. 4. Ome dealer reported that he had been offered No. 2
oats for future delivery, at 38¢, store, the sel'er requesting a
bid on them. Winmipeg put December wheat up to 721,¢ and
Jan. to 75%ec. In Chicago Dec. sold at 85¢ to 857c. Dec.
and May wheat was be'ng langely bough: by Ammour, the
principal long operator. The trade in St. Louis is backing
away from th December wheat in that market the cause be-
ing the big line of Oregon wheat held there gnd the selling'
The milling trade there
want wheat that was raised in the winter wheat belt.

GREEN FRUITS.—Business has been good and a brisk de-
mand is likely from this on to the close of the yvear. Winter
grapes $5.50 to $6.50 per brl. Oranges: California, Navels,
all s'zes, $3.50 to $3.75 per box. Mexican oranges $2.35 to
$2.75 per box. Valencia oramges $4.25 to $4.50 per case
$4.75 to $5 per chest. Florida oranges, all sizes $3.50 to $4.
Lemons: $2.40 to $2.75 per box. Sweet potatoes: $4 to $5
per brl.  Onioms: Spanish $2.75 to $3 per case, 90c per crate;
Canadian red onions 2c¢ per Ib. Cranbemies: $10 to $12 per
brl. = Bananas: Prices vary from $1.25 to $2.00 per bunch.

The mange is about 39 to 391
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market . . . Pric
Capital Capital Reserve  of Rest value value Dividend : TiCes per
BANKS. wibecrihad. paig-up. Fund. to paid-up per of one _ last  Dates of Div'd. Qe;}té-conﬁpay
Capital. share. share, © mos. =04

] $ ‘3 $ $ 3 p.c. Ask.  Biad

i i 4,866,666 2,044,000  42.00 243 34020 3 Apri * Oct. 1413 140

Con Bonk of Commars - 010 Whwae s songs o, s w0 g4 Jume, | B 6 g

Dominion .. CT0 0T 3000000 3,000,000 3,500,000 119.99 50 120000 24* Feb.May-Aug.Nov =ty 208

- astern MOWRSHIOH, o -t s s o5 be e 60,700 . 4TS,700 -+ 1,800,000 700.08 - 100 -60.00 . JEUL FemS s, i 60

HAIMIIEON +v oo oo oo oo s oo oo oo - 2,237,400 2,235,540 2,235,540 100.00 . 200  eever TR TR L
e A S U S B Rl 8 LT ) 2,000,000 1,200,000  60.00 100 13850 3%  June Dee.
;nggherlalehgs:. e e ee ee we s es s 8,500,000 8,500,000 3,500,000 100.00 100 225.(0 b June I?ec.
La Banque Nationale .. .. .. 1,500,000 1,500,000 500,000  83.33 A it t }hy Jolvv.
Merchants of P.E.L. «e «o oo 844, 344,073 296,000  86.02 32.4 :oeeee : Jan. ﬁxe.c.
MOTOBATLS 1o mel n T tsns o . 6,000,000 6,000,000 8,400,000 * 56.66 100 160.00 8%  Junme :

i Coiee e .. 1,000,000 1,000,000 1,000,000 100.00 J00:T 750 e A o b A R :
Metropolitan .. .o ee e ettt F000,000 3,000,000 3,000,000 10000 100 325.00 5 Aprl Oct. Sa0 N 5k
MONtIealeess oo se o ee so - a es oo 14,400,000 14,400,000 10,000,000  69.44 100 255.00, & June Dec. 260 255
New Brunswick .o.. oo «o 20 <o oo oo 500,000 500,000 800,000  160.00 100 weeeer 8 Jan -L\!IY- .......... I
NOVE SCOHR oo oo wales ae so' oo oo oo 2,218,808 ° 2,917,900 8,548,3%0' 16008 00 26700 & Feb. ug. 595 e

i e e ae o 1,500,000 1,500,000 650,000  48.33 100/ 3 hini s June Dec 141
ontario .. v e weowe ettt ottt 0000 2,600,000 2,500,000 100,00 100 226.00 4%  June Yo
People’s of Halifax .. oo se ve os oo oo 1,000,000 1,000,000 440,000  44.00 20’ veeces 8 . March Sept
People’s Bank of N.B. .. «o oo oo .. 180,000 180,000 175,000  97.22 150} L len 4 Jan. July
Provincial ceos s eve si s se lee 36 846,687 823,309 seswes . o as, 100 seose 3 & R S M R SR R
Quebec S e Wbl ae ob e 8,000,600 = - 2,500, 0001 001,000, U005 2. 00 100 139.50 8 June Dec. 150 - 139}
T e R e L 3,000,000 3,000,000 8,000,000 100.00 100 223.00 4  Feb. Ang. 28 .23
Sovereign .. .. e - 1624300 1,602,626 - 473,156  20.88 100 132.50 1%* Feb, MayAug.Nov .-e..... 1324
Standard ... . 1,000, 1,000,000 1,000,000 100.00 50  eeees April OBty e S 4
St. Stephen’s .. ) 200,000 45,000 22.50 100 eeees 214 April (077, R A

A e e. 504,600 329,515 75,000 20,02 100 G2 Sy Feb. R e i
TS‘t(;rg{:cmthe SER T ar e L. .. 3304800 3,343,685 3,643,685 108.97 100 241 00 B&1t  June Dec. 5157 "oa
R0 g o4 ed ol Dt 3000,000 3,00%,205% 1,;(;%%%% z;sss 00 Fgave o gz %m;e Plaed o A E e

X R se e --' Tl 1)336,150 1,336, s D 5G Ey  L eb. R R e
Union of Halifax .. .. - «+ o -+ ** 270000 2500000 1100000 4400 100 146.00 8%  Feb. 4 T
Westel"n A 550,000 850,000 250,000  45.45 100 8%  June Dec.

Apples: Fine XXX Winter apples, $4.50 to $5 per brl; fine
X, Wainibor apples $3.50 to $4 per brl. Pears: Fancy box
Pears $2.50 to $3 per box.

GROCERIES.—The leading jobbing houses have done 2
good husiness at firm, and in some lines at advancing, prices.
Currants have sold at an advamce of 3¢ and raisins have been
helq stiffly owing to an advance of 2s in Spain, and good c}e-
mand here for all descriptions of this fruit.  Reliable in-
formation is to the effect that the direct importations were
larger than usual and considerable stock was also brought
here indirectly from Liverpool and London as in former years.
The trade as a whole expected an easy market, and prices
opened favourably to buyers. but has since improved. The
eallse' is said to i)e a much larger demand than formerly ow-
ing to the good circumstances of customers, and the increase
in the population throughout the country. Evaporated ap-
bles have again shown strength, and have sold at 91%e¢ by the
car, and gallon apples have sold as high as $2.50 by the brl.
There js a good call not omly for staples but also for the
Numerous fancy lines and special goods put up for the Christ-
mas trade. Shipments of curramts from Greece for the sea-
Son to the end of Oatober this year and last were as follows:

- Total 61,977 brls., against 76,837 last year. Of this amount

Great Britain took 41,572 against 44,782 last year; New York
took 5766 as against 8207; Canada 1675 as against 1620 and
Australia 3,157 as against 4,006, Advices from Japan report
the arrivals, setilements and stocks of Japam tea to Oc’mtbt.a‘r
25th 4t Yokohama and Kobe as compared with last year (%n
Piculs) a5 follows: 191,719 as compared with 289,219 in
1904; settlements 100,012 and last year 287,563; stocks 1.
07 compared with 1.651 last year. Dates: Prices are firmer
selling 33,¢ to 4c per Ib. Pigs: Glove boxes Tie to 8¢ per

.DOX; 10-12 16 1b. boxes, 9¢ to 9%e per 1b. New Nuts: Grem-
: oble walnuts, 14¢ to 15¢ per Ib. Sicily Tilberts 9e to 10c per

b., Tarragona Almonds 13¢ to l4e per b, Bmzjl.m_] s
13¢ to 14c per Ib.. shelled walnuts 25¢ per 1b., peanuts Tise 0
10c per 1b. (one cent per pound extra if roasted). shelled
@lmonds, in 28 1b. boxes 25¢ to 26e per Ib.

HAY . Carloads, Montreal, are quoted at $5.50 to $6 for
clover, $6.25 to $6.50 per ton for clover mixed, $7.50 to $8

for No. 2 timothy and $8.50 to $9 for No. 1.

HAY SBEED.—The crop was a good average one, and deal-
ers will be soon laying in their suppiies. Loca' dealers are
offering from $6.50 to $7.25 per bushel of 6) lus., for red
clover, and $4 to $6.50 per bushel for alsike, timothy being
$2.50 to $3.50 per 100 Ibs. These prices are offered or seed
delivered at: shipping points throughout Ontario. For flax

seed, dealers are offering $1.20 per 56 lbs.. laid dowm, Mont-
real.

HONEY.—White clover comb 12¢ to 1l4c; white extracted
e to 8c and buck wheat 6¢ to 61/c.

HOPS.—Canada choice 15%c to 16e and ordinary 14vc to
15¢.

IRON AND HARDWARE.—The scaresty of forro-mangan-
ese which is mined almost exclusively im Russia is

causing
serious trouble to U.S. steel corporations.

This ‘art’cle now

~sold at $40 per ton is expected to be worth $200 early in the

New Year. Locally there is a good demand for heavy metals
which are tending upwards in price. Pig iron is steady at
$20.50 to $21; ingot copper 1834 to 19¢; pig lead $4.15 to
$4.25; antimony lde to 15e; charcoal tin plates $4.10 and
Canada plates $2.55 to $2.60 for black and $4.10 to $4.35

for galvamized. In New York pig iron is firm; northern,
$16.75 to $19.35; southern, $16.75 to $19.00. Copp v firm,
17.75¢ to 18.00c. Tead firm, 5.35¢ to 5.85c. = Tin steady;

© Straits, 34.85¢ to 35.00¢c; plates firm. Spelter firm; domes-

tic $6.35 to $6.45. Iron ore maintains well its strong posi-
tion, a good business being dome at full figures, and for for-
ward contracts a premium is asked on pre-ent prices. In
Brimstone there is no change: British consumers are showing
some interest in Louisiana Sulphur. Phosphates of lime are
very firm; and there is some expectation of higher values
in the near future: this has brought buyers forward, and
some fair business hss been done. China clay is actives
there is a geod demand all vound but especia ly for the high-
er qualities, and some large contracts have recently heen ar-
ranged for next year. Blende and calamine are moving well
\in sympathy with spelter, and the exploitation of new ground

g
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s Market
f Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of Dec. 7
annum. outst’ding. Redemption. Ask- Bid
Co! rcial Cable Coupon.. 4 1 Jan. 1 Apl. New York or London .. .. . o
00::;'0!0 Cabree Regisptoered 4 $18,000,000 '3 July 1 Oct. New York or London.. .. .. .. 1 Jan., 2397
Can.. Col. Cotton .. . .. 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 i
Canada Paper .. oo o0 o0 o - B ,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 9_
Bell Telephone .. .. vu .. .. ' 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 110 105
Dominion Coal.. «v +v v «u 6 433,000 ‘1 Mch. 1 Sep. Bank of Montreal, Mortreal .. 1 Mar., 1913 102 100 Redeemable at 110.
Dominiou lIron & Steel .... b $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 85 84 Redeemable at 110
Dom. Textile Co., series A.. .. 758,5 I L TR DU TR PRI 100 95 Redeemable at 110,
Dom, Textile Co., series B.. 6 % se se e se se es s a . 99 967 ** 105 after 5 years ,
Dom. Textile Co., series g.. (] 10% se 9o oo es 00 ee oo se es o s 110 %6 Redeemull))le at 135.
Dom, Textile Co., series D.. 6 -450, cesessestcsssss es se oo so e ss se ee se e keaeemable at 105.
falifax Tramway' % fy B 3 $ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax yiy i
Montreal .. oo oo oo ouisa o0 an,, 1916 Redeemable t 165
‘ntercolonial Coal.. . 5 844,000 1 Apl. 10ct. .. .. .. o =+ 1 Apl., 1918 109
Laurentide Pulp .. . il O 1L,112,00000 c0eorassonces oo oo se oo SEAETE Ny
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... <o ees ee 1 July, 1921 ;
Montreal Street Ry... .. PR | 202,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 1 Mar., 1908 105 102}
Montreal Street Ry .. ... .. % 681,338 1 Feb. 1 Aug. Bunk of Montreal, London. .. 1 Aug., 1992
Moutreal Street B; e 414 1,500,000 1 May 1 Nov. Bank of Montreal,' Montreal .. 1 M:ﬁ 1990 105 106
Nova Scotia Steel & Coal .. (] 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. 1 July, 1981 106
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. 6 Bank of Montreal, Monteal .. 1 Jun., 1932 17 pedeemable ot 130:
’ fter June, 1012
Richeiieu & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916 i f
Rovul Electric Co. .. .. .. 4% & 130,900 1 Apl. 1 Oct. m;;o %t Montreal, Montreal or Redeemable at 116.
Tl PSS EY gt Oct., 1914 X
St John St. Ry. .. ...... 6 § 67,000 1May 1Nov. Bk of Monteal, St. John, N.B. 1 s Loms e
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 vearly after 1905,
Toronto St. Railway., .. .. 4% 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1Jan. 1 July Windsor Hotel, Montreal .. .. 9 July, 1912
Winnipeg,Elec. Street Ry.. 5 §:000,000 % Jans T 17Faky st i AL atE S N P 1 Jan., 1927 109

is encouraged. Business in pig iron was not moving well
during the first half of this month, and prices  of both
Scotch and Cleveland iron declined some 1s. to 1s. 3d. per
ton, but there has since been a recovery of 6d. to 1s. per tom.
At present there is no large amount of business passing, and
Middiesborough stocks show some- increase; nevertheless the
tone is good and values are at present steady. Copper has
been. active throughout this month, and has advanced steadily
and. strongly, the total advance being some £4 10s per ton:
there is a good demand for forward delivery. and values seem
likely to advamce further. Tin also has moved strongly up-
wards, being now some £4 per tbn dearer than it was a
month ago and is steady: price is, however, now so high, that
consumers keep their stocks at the lowest possible limit.
Spelter is slightly lower during the month, and is steady.
Lead has advanced 12s 6d. per ton, and is very firm.

LIVE STO(CK.—The British merchants were irrecu'ar.
Liverpool being steady, and London a fraction lower. Tiver-
pool quoted best Canadian at 93,c to 10t4e and ranchers at
8%c to 9Vc, sheep 12c. Somé good cattle have come forward
for export and shippers hope to turn a nice penny in the
British Xmas markets.  Shipments from St. John, N.B.,
were 183 head, and from Portland 1.503 eattle and 926 sheep.
Hogs keep scarce so much so that the government will
ve-tigate into the cause, especially as packing houses
either cl'osing or on half time. The price is up to 6%c and
even 67 for selects. Mixed were taken at 6l4c, and common
to 6l4c. The outlook 'is for even higher prices in the near
future. Other lines remain about the same, best cattle sell-
ing at 4 to 41c. under a somewhat better demand, good at 3e
to 4 common at 2¢ to 3c. Sheep and lambs were scarce and
rather firmer, at 31, to 41c for 'As.dheeip, and 51, to 6e for
lambs. = Calves brought 2¢ to 3¢ for common, and 3 to 4e¢ for
best, offerings being light.

are

MAPLE PRODUCTS.—Quiet. Syrup in 60 gallon kegs, 5c
to 5%c per 1b.; in'ting, 40c to 50c per wine measure and 65¢
to 70c per imperial, and Beauce sugar, 8¢ to 9¢; and Fastern
Townships sugar at-61c to Te per lb.

MILLFEED.—Firm prices for Manitobas are $17 per ton
for bran, and $19 to $20 for shorts in bags; Ontarios in bulk,
are quoted at $1 less; milled ‘monillie $21 to $24; straight
gro'n ditto $25 to $27. :

‘Wholesale

PETROLEUM.—Keeps firm and in demand:

in-

prices are mow 15Y,c for prime white acme per gal., 17c for
acme water white, and 20c¢ for Pratt’s astral, bbls. included.
Advances in crude and refined are taking place in the United
States also, and the situation is firm.,

POULTRY.—The colder weather improved business.  Tur-
keys from 15 to l6e. Ducks were selling at 13 to 14e, chick-
ens in fair request at 10 to lle, and even f2¢ for particularly
choice sd-ock.‘ Geese from 10 to 1lc for finest, and fowl sell
around 8c to 9c. These prices mean fresh killed unfrozen, dry
plueked, pioe and fat, and the choicest offering.,

OPRO\TISHONS.—Dl'essed hogs were firm, and. are likely to i
advance before' long. There is a fair demand for abattoir
killed at $8.75 to $9, and in country diessed at $8 to $3.50.

Hams, bacon and lard . have been  going ‘out ell
at firm  prices. - Quotations: Hams 18 1bs. and over

13¢; medium sizes 12 to 18 lbs., 13c¢; amd extra small sizes, .,
8 to 12 Ibs., 1314e; hams, with bone out, rolled, 15c.—Bacon's -
Long clear bacon, 101,c; Wiltshire bacon, 50 1b. sides, l4c;
‘spieced roll bacon, boneless, 12c; English breakfast boneless
bacon, 15¢; Windsor backs, 15¢.—Barrel Pork: = Canada short
‘eut backs, family, $21 to $22 per bbl., Heavy Camada
short cut eclear $20 to $21; clear fat backs, $21 to $22 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 6Y¢ to Tijc per 1b.; extra pure, 10%ec to 113,c; finest
ketfle, 1134c to 12%c.—Samsages: Packed in baskets of
25 or 50 Ibs. each; port links, 7 to 8c per lb.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sauéages,
and 1-b. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in '20-1b.
pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 'Ibs.,
$6.75; per bbl of 200 lbs., $13; per tierce of 300 1bs., $19.

ROLLED OATS.—Bags $2.55 in 10 and 25 sack lots 3 corn
meal $1.45 to $1.50. 4

WOOL.—Recent cables from Tondon report a good busi-
ness.  Consumers’ stocks are low, but owing to the large sup-
plies of new clip coming forward, the demand was less than
anticipated.  Home and French buyers took merinos freely.
American buyers secured several lo‘s of superior Vietorian
greasy. Next week 353,150 bales will be offered. Cape of -
Good Hope and Natal: scoured, 1s 5d to 1s 9d; greasy, 7d to
10%d.  The arrivals of wool for the first series of the 1906

auction sales amount to 29,940 bales, including 9,000 for- -

warded ‘direat to spinners.
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WHOLESALE PRICES CURRENT.

~——
Name of Article. Wholesale.
DRUGS AND CHEMICALS— Figl
Acid Carbolic Cryst, medi. ccoceseses 8 :i}g g :;g
um' ape sesesessse o 14 175
B B Lo
m. Pota: . 0
Oamphor, Ref. Rings ... : ({gg Hg
mphor, Ref. o0z. ck .. S e
Oltric Acid ...ecossveses - b
trate l&n%nesit 1b. ‘ e 25
e e OZ. soss o
Dei’t,lr, ry[:r 100 1bs. 8452) 85232
ATtAr seeeee 22 02
125 17
m  Salt
B 015 018
ggm %:abic per lb. o a0 1760
m BE il eie .
B Powddes 101, . 0B oMk
len:ﬁ l'l;‘ovlvtv.;ler per keg, lb. i
Wbt 160 16
gull }’;ppermint 1b. S
oLemon ......e i aE
o b o
Oxalic Acid  ...... 7
potash. Bichromate 038 %t
°taahhe Todide ..... 3 33 8 23
Ychnine ..... ;
rtaric Acid ...c.esieesees AT, 028 030
Licorice.—
‘tlbcok. 4, 6,8 12 & 16 to 1b., 5 Ib. o4
XEB .i.vessvcsscssssenes 200
e Licorice Pellets, cans.
Ucorice Lozenges, 1 & 5 Ib. 150
HEAVY CHEMICALS—
Bleaching POWAEr +seeosseressssasese 150 250
el e e 0 054 007
On stone cressensessnisansessssssine G0 g g
UBtic SOdR eevessssssssseces 2 8
g:ga R R e e
8l BOAN ,ieeesvoansesesmsanass S o
. Soda Concentrated....ceeees
DYESTUFFS—
027 031
s'n‘igl con .. 04
ch‘“ 17 250
i i
di
Gantiier 006 007
Madder 009 012
42 50 47 50
Tia Crystal 025 030
FISH--
Bloaters, per hox. «.eeececseceennones 100
Labragor pl:eﬂ'in‘l ceesssessseasesess 000 5 50
Labrador Herrings, half brls. ...cee0 275 3 25
I“’k"“l. No. 2, DIlS. ceessesssesves 200
5“‘““01. No. 2, one-half barrel ....
ql‘!en Cod, No. 1 seeecisacccssscsces 000 375
i s, 00
£ v esssssese 0 3 2
l‘r.e dr!’--nduc-o--- . ntl 0 OO 0 00
lﬂmon brll.a.pe N ql..‘. i 13 00
”lllon.ln: half b{'ﬁ,yo. . 7 50
Sa1 %R, Briitsh Columbis, bris. ..... 12 50
.olg?n. British Columbia, half bris... 700,
Bon 1“'
ml\lu 000" Ve ca . 0 00 g gg
loch?ync"d» case ...... 5 75
e Herrings, keg «ccsoeee
FLOUR—
g:ﬂ'?’:' Royal Houschold «eueeseess 0.00
“ln;tleb' Glenora Patents .. 000
iv?" ota kl:::enu 400 2(058
Biraigy, "icat Patents 4925 450
't"'izh: bnoutl' $aods ot 400 410
Extrgy ' COB8 eoesecess lgé 122
Rolleq ., t"*eesesesases 165 7
om0 248 00
'h::t’ in bags ....ee..se 15 00 17 00
Mouilfj, ™™ bass .. 19 00 20 00
Mouil]je Seesncenid 00 25 00 27%
FARM PRODUCTS-
Butter—
Choj,
U, e Cl‘e‘mery ..... 4 0 234 0 233
’nder Grades, Creamery 0224 0 23
= 3 )
X g g
to Choice 000 000
Freah BOg| b e ssntsvbes sssansbsas 101000700
Chee“_
S o e
m, co 2
i A 1 0 71
Bg
nm"?.;ected ¥
Str, 2

Ught Gathere

00 ORI
'.l.d .Ston'e

seee

oooCo
883

coooe

e38E%

13
(=3

g Tuckett’s
Club
Special
Cigars

| jUST A LITTLE LARGER,
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

‘“A  Million a' Month.”

THE SALES OF WHICH
LExceed

L

WHOLESALE PRICES CURRENT.

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &e.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the

New Tariff.

Special Announcement

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, ewhose name appears In Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel fur three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day a'nd up, without meals,
Parlor, bedroom and private bath $35.00 per
week_and up, with meals for two. ew York
Merchants and Editors are requested to call the
attention of their Out'of Town Buyers and sub-
seribers to this adverticement.

GALLATIN HOTEL

70 W. 46th St., New York City.

Name of Article. Wholesale..

F R —CON.—

ARM PRODUCTS. Seicda
Sundries—
Potatoes, bag of 90 lbs. ........ 055 065
Honey, White Clover, comb . bos A012T B8
Honey; riextracted  l./ielessssoasodos 06% 0 074
Beans—
Prime \.ieoeecess 000 000
Best hand-picked 165 17
GROCERIES—
Sugars—
Standard Granulated, barrels ....... 430
Bags, 100 1bs. ........ sesssssanesnans 4 25
Ex. Ground, in barrels ...... 4 70
Ex Ground, in boxes .... 4 90
Powdered, in barrels ... 4 50
Powdered, in boxes ... 470
Paris Lumps, in barrels ...... 4 85
Paris Lumps, in half barrels . 4 95
Branded Yellows ....c.e..... o 880 410
Molasses (Barbadoes) new . 000 036
Molasses (Barbadoes) old ..
Molasses, in barrels .....e.... 0 0 37
Molasses in half barrels 000 O 38§
hvapoiated Apples ........iiviin... 0 08 0 08}
Raisi
Sultanas 0 04} 0 12

se Musc., 005} 0 074
Layers, Loudon 17 200
Con. Cluster .. 250 300
Extra Dessert . 2 50
Royal Buckingha 2 25
Valencia ..... 004 0 4%
Valencia, Selected 005 0 05%
Valencia, Layers 0 06
Currants, Provincials 0 044 0 044
FUIALral . ovusoihnicsnss 005 000
Patras ....... 0 05§ 0 00
Vostizzag ........ 0 064
Prunes, California . 0074 o 10
Prunes, Frenach 0044 0 06
Figs, in bags ... 000 000
Figs, new layers . 008 012

Rice—

Ol Vol Fesdopelanensese aqo dbasa 28 29%
Btandard B ieseecesssacsisscessseses 2 95 308
Patna, per 100. 1bs. ......coeedee... 380 450
Burmah, per 100 1bs. ....... 2 A a 350 376

Japan, per 100 lbs. ..........
CAnolint;” JAVA o1, .tes ssvednnnnssdsen 576
Pot Barley, bag 98 8. ..cccevenaens 20022
Pear]l Barley, per 10. .eccceevecesneas 0 08}
Tapioca, Pearl per 1b. .cveeeeieens.,. 003 0 03}
Tapioca, Flake, per 1b. .....ccco.... 003 0 08}
Corn, 2 lb. tins. ...... esesess 0824085
Peas, 2 1b. tins ..... cossasones 0 85
Salmon, 4 dozen case ........e0ve.... 100 182
Tomatoes, per dozen ................ 092} 095
String Beans ..... 08
HARDWARE—
ADtIMOnY Visiacds peeans (e 000 O
Tin: Block, L. & F. per lb, 0 3
Tin, Block, Straits, per lb.
Tin, Strig, pet Abi taevi i 0 38
Copper: Ingot, per 1lb. .,
Cut Nail Schedule —
Base price, per keg,
Extras—Over and above - By e
40d, 50d, 60d and 70d Nails ......
Coil Chain—No. 6 ceccesnesscsccnes 000 009}
0,18 vaia 000 008
o o 44
3 . 0
1% inch .
3 e bw ool
3% inch .. 3 66
7-16 inch 000 345
Coil Chain—No. % ... 000 325
9-16 .... 000 320
N 000 398
% and 1 ineh, ......o.. 000 290
Galvanized Staples—
100 1b. box, 1% to 1%
Bright, 1% te 1% ...... %?%
Galvanized Iron—
Queen’s Head, or equal, gauge 28 ..
Comet , do., 28 gauge. " ;ég :?g
Iron Horse Shoes—
No. 2 and larger ....e..eeoeeee sevs
No. 1 and smaller ....... gg
Bar Iron, per 100 1bs. ....ceveeneeran 197
Am, Sheet Steel, 8 ft. x 934 ft., 18... S
Am, Sheet Steel, 6 ft. x 2% ft., 20... 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 22... 260
Am. Sheot Steel € &, x 215 ft.. 24...
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WHOLESALE PRICES CURRENT. -

Name of Article. Wholesale..
HARDWARE.—CON.—

ft. x 2% ft., 26 gt
Am. Sheet Steel, 6 {t. x oy 2Bvies
Am, Sheet Steel, 6 ft. x 2% ft., 28... 2 90
Boiler plates, iron, % inch ......... 210
Boiler plates, iron, 3-16 inch ....... 210
Hoop Iron, base for 2 in. and larger. 2 40

Band Canadian, 1 to 6 in., 30c; over
base of ordinary iren, smaller size.
Extras.

Canada Plates—

ROPE—

do
de

Lath yarn .......cocvecesseasecs coens
WIRE NAILS—

Base Price cssssvcassecscsnes

and 12d extr® .eccecsvesosscines
and 20d eXtra ..cceecsessescsces
to 60d eXErR .o.eecessscrscesnces

BUILDING PAPER—
eeting, roll ,c.cecescecsencess
Sh

Dry Sh

Carred s seessessssnsae
HIDES—

Montreal Green Hides—

Mon s M0. 1 ceccecscccscccsccsnns
=::trul, Xgo. z P

treal, No. essscessssssrsasases
hnen.sy $1 extra for sorted

sessssusssassssLsssnanine

ssessessilienuLeIPEsO RN,

5

205

coo

—“ooe o

Full PolisBh ......ovcvcnenianess 3 50
Ordinary, 52 sheets ..... 5o 2 50
Ordinary 60 sheets ..... vue 2 55
Ordinary 76 shee]tz h gg?
Pipe inch ... 2 05
Black Iron Pipe, e 200
% inch 288
vt 2 99
11 5.50
1% inch . 5 85
134 inch . 6176

00 feet nett.
& Kol 2. inch ..iveceenas 9 363
1A ca.st er 1b., Black Diamond . 0 07

Beel, Spring, 100 Ibs. 4

Bteel, Tire, 100 lbs. 210

Bteel, Sleigh shoe, 100 lbs. . 2 00

Bteel, Toﬁi Calk ) o ivaessmiane g gg

el, Machinery .....ecceeeeee

g::el,' Harrow Tooth 2 50
Tin Plates—

EO Coke, 14 X 20 .ocvcocnossssnncense 375

IC Chnr'coal, 147 X 20 cikngrioplfanrsnne igg

Char vessssssssas sessvors

gme Plate IC, 20 x 28 675

Russian Sheet Iron .....ce.ese. opane 010

Lion & Crown, tinned sheets ........

22 and 24 gauge case lot8 ........ee ; 00

$6 ERUBE ...ceiverees coshraenbsesnees 50

Lesg:‘ Pig, per 100 Ibs. .ovevcencecns 332

t seecssecseee o soes sesssscnssnene 4

s-h:%, 100 1bs., le;-m ll5b.'per cent. ... 6 50

d Pipe, per 700

o £ 25 & 1 p.c.
Zinc— # o (AR

wer, per 100 IbB. <cseececccsocne : 795

BINC seececensaerssnssansrsases m 5o g0
Black Sheet Iron, per 100 lbs.—

8 10 16 BAUZE .essessssssas cesecenss 230

18 to 20 GRUGE ..eovvrrrasrronaranaon 3.5n

22 10 24 BAUBE  vovomevensrnasnsesanns 3%

] BAUBE  cevroeinvennans 220

] BAUZE .evessesbannrsseancane 225

. Wire— by
lain galvanized, No. 6 ......

Pdo s do No. 6, 7, ggg
do do 0. 9 aee S
do do No. 5
de do No.. 11 &4
do do No. 12 250
do do No. 18 500
do do No. 14 3 68
do do No. 15 19
do do No. 16 50

Barbed Wire ............. 262 tob.

Bp;r;geyti:, per 100, 1.26 . Mon*tr il

@
from and Steel Wire, plain, 6 to 9.. 215 base,

coocoooS
Yo bk ok ek ok ok ek
op

= S%

COOOOO M
55858888

§

co
g3

g25%8 8 s88

Established Half a Century.

JOHN GARDNER & SONS

Inventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMaching

—And—

By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam

Power—These Machines are universally

acknowledged the Most Perfect Silent

Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Ilustrated Price List & Full Partien-
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

A. E. FINLEY,

Cut Glass ¢+
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..
LEATHEB—
$§ c. §c
No. 3, B. A, 80le icceasvesacssioses ;000 0700
No, 2, B. A. 80le icecicescesiaeses 026 028
No. 3, B. ‘A. Spanish Sole .......... 024 026
Slgughter, Z No, 1 'iessisessvenee snee o 0L28. 0,80
light medium and heavy ....... & 28 0 30
* NG, 78" Cans s afe e s 27 028
Harness ...... sessnsse s sa0ende s §8 3‘;
Upper, heavy eeieseee.cones 6 0 ¢
Upper, light v.y.... 36 038
Grained 'UPDEr .eocesisisissssnsosnes 36 038
Scotch ' Grain ....... Pedsbbesieseenns 36 ?8
Kip Sking, French ..ceeiceecescsssss 65 "0
T VT S SR oA e ceeees 050 060
OAnRda KID . 0is ti G dad bt 50
Hewmilock"Calf . i3. 00200 visinaidinsivg £

Hemlock Light
Frenoh: ORI e Assvsnh bapnssnt.
Splits, light and medium ...
Splits, heavy ......
Splits, small ...........
Leather Board, Canada
Enameled Cow, per ft
Pebble Grain .

Glove Grain

Russetts, light
Russetts, heavy
Russetts, No. 2
Russetts, Saddlers’,
Imt. French Calf,
English Oak, 1b,
Dongola, extra
Dongola, No. 1
Jongola, ordinary
Colored Pebbles
Colored Calt ..,

=
oo
OOQGOOOWOOOOOOOOOOOOOHOOOOOOOOOOOOOOOO
RREIBEEEISRE e REERSE

OQOOOCOWCOOOOQOOO@OOOOCOOQOOOOOOOO
—
>

SEREZRESEBIRE

A
3=ty

White Shellac <vwevevsovevesases
Putty, bulk, 100 1b. barrel ...
Putty, in bladders ..........
Paris Green in drum, 1 1b. pkg.
Kalsomine, 5 1b. pkgs.

OILS—

Cod 'Ol vsovine o 040 045

S. R. Pale o 0E0 055

Straw Seal ..... e 045 056

Cod Liver 0il, Nfid., 125 150

Cod Liver ull, Norwegian 1756 290

Ofbtor VOIL .. e eeeie 008 009

Castor Oil, barrels . 007 009

Lard Oil, extra ...... 070 080

Lard  OfL 2, 2o snesssnny 060 070
inseed, raw, nett ....... 045 0 47

Linseed, boiled, nett ...... 048 050

Olive, pure ....... ATy 110 180

Olive, extra, qt., per case. ..... 370

Turpenting; - mett: oiiesereroie s 00 098
Petroleum: (U aaly

Benzine 020 022

Gasoline 022} 026

GLASS—

First break, 50 feet ......,.......... 2 10

Second Break, 50 feet ........ 220

First Break, 100 feet ....... 4 00

Second Break, 100 feet ... 4 20

Third Break ..... s e o £ 470

Fourth Break .......... RSy Sl 496

PAINTS, &e.

Lead, pure, 50 to 100 lbs. s Pl 0 A
Do. No. n“ wee 000 000
Do. No. 2 .... .. 000 000
Do. No. 8 .... e 060 000
Do. No. /4 .... . 000 000

White lead, dry . 450 580

Red Lead eetecen.... . 450 4.75

Venetian Red, English . e #1752 2700

Yellow Ochre, French o 1500298

Whiting, ordinary . e 045 0

Whiting, Gilders’ ......... .. 060 070

Whiting, Paris, Gilders’ . 08 100

English Cement, cask ... .. 200210

Belgian Cement ....... T it L 8800

German Cement ....... v 000 000

United States Cement . . 190 280

Fire Bricks, per 1,000 ... -, 1500 22 %

Fire Clay, 200 Ib. 44 75
B vt e i e
Glue—

Domestic Broken Sheet .........eee.. 0 08

French Casks ...... 0 08

krench, barrels ...... senes

American White, barrels 6 16

Coopers’ GlUe vvvevvvennes 0 20

Brunswick Green ....... v 004

French Imperial Green ..............,, 012

No. 1 Furniture Varnigh, per gallon. 0 65

a Furniture Varnish, per gallon. 0 75

Brown Japan ....... S X )

Black Japan ..... %

Orange Shellae, NO. 1 cecveseranerasss 220

Orange Shellac, Pure ...evevenseens. 245

2 60
1 40
176
018}

coocHRNNoOOHOOococoooS
=§88§2§§a‘832288:3;8

WOOL—
Oanadian Washed ........... 7 080
North-West ........ 8?!2 02
Buenos Ayres .... 035 042
Natal, greasy .. 000 000
- Cape, greasy .... 019 02
Australiyu, greasy %0 000
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Registered Offices and Works: HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO. Limited,

MANUFACT

All classes of Rubber goods suitable for the Cycle and
the mechanical trade.

Cycle Covers, both beaded edge and wired on,
inner Tubes,

“Special ” Vuleanizing new Treads on old Motor Covers.

URERS?2 OF
Motor trade, also of every description of Rubber used im

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

8pecial Prices to Canadians under the New Preferential Tariff 333 per cent in frvor of Canada.

ASHFORD'S

- - S8liding an
Folding .

STAND

The ‘Giraffe.
The only 5 feet Stand

that will close into the

small space of 153 x2% X2
Rigid as a rock.

A boon to Cyclists and
Travellers.

—e

Price 18 6d. - each
Waterproot « ases 3S. 6d

CHARLES MOHR & Co,,

55 GLOVER STREET,
BIRMINGHAM, ENG,
Specialists in \
Brass BIRDCAGES PARROT CAGES, AVIARIES,
Best Parrot Cage on market,
Everything to nest to economise space.
(lients’ desires met as regards price or design if list does not
contain exact wonts,

Sir J. Benjamin Stone,
whose reputation is world-
wide, says :* It is excell-
ently made, is firm and
gerviceable.and it appears
to me to be a considerable
step in advance, in light-
pess, strength, and com-
Jactness, qualities which
cannot but be appreciated
by the trav-lling Photo-
grapher.”:|

™

Send for particulars.

J. Ashford,ni7Sa Birmingham, Eng.

e ———

Special Prices to €anadians under the New Tariff.

; seedAsgiEl?;s Cage;Polished base and corners and engraved glass
ASK FOR ILLUSTRATED LIST.
Wit dAsaoerent of samples to any value at wholesale ratesmay
ade

U e e T S S N

S

~The new “D” builet, soom to De
gl en out to the entire French infantry, &% one inangurated
I8 qasen _
deseribed as a cigar-shaped cylinder y e
of by, : : Italian organ‘zation
: onze; wh'eh, on being fired, revolves
&b th
ing .e rate of 3600 tums a second dur-  pew steamers which
its flight. At 800 yards it will  the service.

Penetrate the equivalent buik and resist-

Ance " ;
o ¢ of six men standing one behind the
her b diana, Louis‘ana,
€r. The new cartridge is absolutely i 1) :
Smolk ] & doza . These ve &
keless, producing not even the btny )
Puft = beats - f
S 23 . i
e een with the armament mnow I register.
e, 5 v .
eart .It is claimed that ‘with the new
Tidge the Lebel riffie has beem. Third class or steer

wiil be carried and
these are on decks
cabin passengers.

TOught up to date.

e:lfv%h the departure from Naples laust
ot‘the new twin serew steamer Flor-

ida the Lloyd Italiano Societa de Navig-
York. The company is an entrely new
000.000. ‘The Florida is the finst of five ¢

The other vessel', which
are nearing completion and will be
placed in commission shortly, are the Tn-

i wlv over 5,000 trms gro=s
Pach' is fitted to carry 100
passengers and 3.000 tons of freight.
rage passengers only

make the number of lines engrg>d in the
Mediterranean emigrant business total
up to almost a dozen.

PATENT REPORT.

its service to New

Tor the benefit of our readers we pub-
capitalized at $4, Jish a list of Canadian and American pa-
secured through the
agency of Messrs. Marion and Marion,

Canada,

: : recently
will be employed in b

Tatent At ornmeys, Montreal,

and Wash'ngton, D.C.
Cordova and Men- Information relatmg to any of the

als are fifteen-knot g
els are fifteen-kno patents cited wil be sup lied free of

charge by applying to the above-named
firm.

_Canada—TLudwig A. Tye. Mattawa,
accommod tcns for  On’., composition of matter; Charles
usually set aside for Durean, Montreal, Que., baskets for in-

This service wil candese'mt clectric light bulbs: George
S. Yingling, Tiffin. Oh‘o, eompound for
treating tobaceo; Charles E. Hibberd,
Auck'*nd, N. Zealand, coin freed mae
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CONTRACTORS TO H.M. GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

D2 L s,

Ly
“:nnuu ALy 0

London Oﬁ°‘<3€3=—Lennox House, Norfolk Street, Strand,

Australian Address:— Mutual Life Bldg., Martin Place, Sydney, N.S. W

Write for Catalogue which contains 150 photographs. |

P e EEEEE—————————————w—m

chines; Frederik A. Kjell n. Stockho m,
Sweden,  electric  furnaces. United
States—Jam:s MeMahcn, Enderby, B.C.,
prospectcr’s pik and axe; Messrs.
Thompson and- Erown. Toronto, On:.,
wrench pipe jaw; Georg= Hy. Cliff, Dun-
das, Ont.; acetyleme generator; Frank E.
Piper, Red Deer, Alta, N.W.T., brck
edging machine.

ZINC MINES IN B.C.
Advies from Vam ouver anno:nce that
the Uniled States demand for zine havi g
enabled two Slocan mines to deelre divi
dends thls year, has placed cther p oce.-
ties on the way. The inquiry ordered
by the Dominion Governmnent into the
zine resources of British Columbia, h &
stimulated work an z'ne ¢'aims to an un-
precedented extent.  Zinc a faw vian
ago was cons’'dered a nuisance, if not a
. but reermt-
ly one mmne has distr'buted $°0.9) 1o

misfortune, in a ~ocan min

its shareholders through the mark ting
of the metal; the Slocan Sar has Jrs
sent out $25.000 to the stoskho d r:: and
the Goodemough is hoping shortly to re-
sume. its place on the list of di=itenl-
payers.  The Tueky Jim, after its first
Success in ‘he palmy days of the &'lver-

:ed camp, belied ‘its nome, ard was
cosed down till the American came w.th
his demand for zine. The Slocan Star

Jlace. ameng  th

always held a I
mines,
year of much and expensive litigation it
might have had another t.le to tell bu
for this same cause. ' The Geod:now h
ch pped $705.000 worth of high-grade <il-

ver-ead cre in its*early history, snd 1e-
tor el the stockheoldews $:5.003; then i

down.

Now the Grey Co p r cla'm,

which is part of the erovp. s ‘yielling

zne ore, and enjoys the dslin‘tion of

biing the first mine to &hip to the new
Ferneau zine reduction works a‘ Frank.
[ is to be hoped that it may evemtumate

as expacted.

PACTFIC COAST FISHERIES.

Not the least «f the problems thot the
Government lisheries (Com-

Dorninion
m'sslon, now e tine al Vancouver, are
nll'g‘ d
piracy by Seecftle and Tasoma concerns;

caled vpon to cemsider is the

which are declared to be. poashiny on the
Camadian - halibut Herate
Straits, authori-
t'es no’ so long ago coneaded to be (an-
adinn walters, It is s+id thet
e ft are 0 ~owerfully enei ed that they

grounds - at
which the Weash'noton

thosa

can show the Government cruiser Keet-

distybuting profits, but af.er a

ADMIRALTY AND WAR OFFICE LISTS

w.C|

rel a clean pair of heels, and that. mor®
over, their owners keep so well inform#
cf movenents of that craft with the
cuiious-looking ram th 't they are arway®
able to wirn their employees f any P’o_‘""
sible descemt' upon them. It is 01"“y
withn the last few years that the Ame®
halibut bk
from Sea tle and Tacoma. Previous ¥
that t'me the New Enoland Fish ("""1"'])"In
had what could be called a monopoly

Trat con emn, as the nan?

eans have invaded the

‘he banks.
imples, is also American, but it O\]wl‘a‘f’e‘
under the special pemmission of the ot u
wa (overnment, spends large sums
momney here annually. makes -ih’'s
headquarters and is really a benefit ¥
the country from whose resources it de
rDhO
vtﬂlb’i’
catches to ‘he Sound cities, and \\"h:_ue
depleting the waters of Hecate Strait?
are not leaving a dollar in Canada. T
New England Company, on the (Wh‘_et
hand, handle all their fish in bond.
to Boston, Buffalo, New York
other easterm por's. amnd bring m“"fi
back from the United States to be dis
tributed in British Columbia.

It is asked that the commission SU&°
@:st to the Federal Government l'l'.!-"“ls"
tions which will compel the Puget .le’
fishermen to. either do their business !
Canzd’an ports qr get out of D m’ﬂioﬂ
waters. }

ité

derives handsome sums annually.
Seattle and Tacoma boats trke

and
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W. FULFORD & CO.,

Wiholesale Brown Saddlers.

98 Lichfield Street, WALSALL, England.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING CO, LID

.
CONTRACTORS TO
THE WAR OFFICE

‘ M.ANUFACTUREHS OF 4
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET, -

West Bromwich,

ENGLAND.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates &e., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM."

14 NEW STREET,
BIRMINGHADNM, 2

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ENCLAND.

=22

FZ 0 THS PAT

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST.

BIRMINGHAM, England.

MANU¥ACTURER OF

Drums,
Banjos,
AND
Machine
: Heads.

Brass and Reed Iastrument Repairar,

COBALT.

Many facts of great interest regayding
'the development of the mning distriet
I the neighbourhood of Cobalt are con-
tained in the second part of fthe Report
of the Bureau of Mines which has just
been issned. This volume , contains a
.d"f/‘dwi-lycd‘ account of the work done in
the field 1y W. G.Miller, Provincial
G‘e‘)‘j’"‘{%‘iut ix.r 1904, and the information
s brought up to July. 1905. A com-
Plete aceount of the di covery of the
area and its situation is givem while cor-
Tespondence shows that although the
P.ro"’im‘iu-] Department had in its posses:
Slon a collection of specimens and  re-
Ports on the deposits yet the public did
ot realize the value of the discovery for
fully 18 months the strike was
Made ,

Data is given regarding the rock form-
?‘tiom‘* of the district and the statement
'S made that while gold ores are profit-
8ble to work when they assay $3.00 to
the ton, the Cobalt ores average $18 to
the ton,

after

b‘ e s with other dis-
triets shows that the area is unique in
Nm‘th America .

hose in Saxony and Bohem'a resem-
ble the Ontario field. In the latter are

a'l the groups of metals found in the
Joachistaal deposits of Bohemia, except
pitchblende. and source of radium and
this may yet be found. The OM Silver
Tslet and other deposits near Poit Ar-
thur are more like those of Cobalt than
any other in Noth America. The inter-

mediate areas have been prospeated only

slightly, and may be productive of simi-

lar rich minerals.

The ores of the province, the report
concludes earry such big value in silver
tha’ they will be worked primaxi y for
met.a‘], although those of Cobalt
higher progoition of
Caledonia.

this
contain &
cobalt than those of
There are also by-products of value, such
as amsenic and nickel. The opinion is
fnally exp essed that the oves ¢f On-
tario shou'd control absolutely the mar-

mueh
New

kot for cobalt.

THE SOURCES OF O UR WHEAT
SUPPLIES. >

or issued by the United
Agriculture, on

An official pap
States Department of
{he wheat supply of the United Kingdom,
deals incidentally with the main routes

by which seaborne wheat and flour reach
th's country, says the London Times.
There are thre= great transoce:mic trade
routes, known severally as the North At-
lantie, the South Atlartic, :nd the Medi-
terranean. By these routes travels ‘ha
bulk of all these produets consumesd in
the United Kingdom, except the nine or
ten wesks’ supply which, atter deducting
the wheat unfit for milling, and that re-
quired for seed and other farm puposes,
is afforded Dby the home-arown cop.
Over the North Atlantic route, c:iefly
by steamships. and loaded in bulk, comes
dirvectly to the ports of d'scharge
and

the
flours
from the eastern ports of the Un'ted
States and Canada. Un‘il as late as
1904 this route was by far tte most im-
portant: over it came regulavly frem 85
to 90 per cent. of the total flour import-
ed. and until 1903, from 40 to 50 por eont,
of the total wheat. Tn 19M, owig to
shortage in produvetion in North Ameri-
e, both the wheat and flonr trade over
this ronte oreatly declined:

spring and  win'er wheaits

in thod vear
lesis than 12 rer cent. of the total fm-
ported wheat and on’v shomt £8 mov

eenty of the mmeh redvesd imports of

flour were shipred by way of the North
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Harness [Manufacturer, Etc.

WHOLESALE

| 30 sTaTioN STREET, | Saddlery &
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Special Prices to Canadians under the New Tariff.
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Atlantic. By the South Atlantic route,
the sailing vessels travelling round Cape
Horn, came, lcaded in bags, most of the
white wheats of Oregon and Calforn.a.
The small shipments from Chili are also
made by this route; whilst over it are
transported in sailing vessels some of
the cons‘gnmen’s from Australia, though
of late years the heaviest part of the
traffic has been in shipments of wheat
from Argentina. These are made al-
most entirely by steamers ,and. as is the
case with all steamer cargoes, direct to
ports of discharge. Cargoes by sailing
vessels are either “direct” or “for or-
ders;” the latter term indicates that the
destination is one of the three “ports of
call”—Falmouth, Plymouth, Queenstown
—where orders are awaited to the final
port of discharge. The quantity of
flour shipped over the South Atlantic
route is but an insignificant part of
the foreign-made flour consnmed by the
people of the United Kingdom, and am-
ounted to less than two per cent. The
proport'on of wheat shipped by this
route cannot be determined with aeccur-
acy. But since the remarkable develop-
ment in wheat production in Argentina
the traffic has been heavy. On the av-
erage of the past five years, indeed over
25 per cent. of the total wheat imported
into the United Kingdom has come
from Argentina, Uruguay, Australia.
Chili, and the Pacific coast of the United
States over the South Atlantic route.
In 1904 about 22 per cent. of the United
Kingdom’s requirements eame from Ar-
gentina alone. TFrom the Pacific coast
of the United States receip's have do-
clined froml15 per eemt. of the total im-
ponts din 1903 to about two per
cent. in 1904. Through the Mediterra-
nean route wheat reaches the British
Islels from a number of widely-serarated
sources.  All the sumylus fiom British
India and a part of that from Australia
enter by steamship into th's route,
through the Red sea and the Suez canal.
All Russi'n wleats, except the small
quantities that find an oullet through
the Dardemelles, and thence over the
Mediterranean route. By this way also
come the wheats from the Danubian
«eountries and from Turkey. Little flour

is imported from Russia, none from Bri-
tish Ind’a) and only a comparatively
small quantity from the countries of the
Danube and from Australia. But of re-

cent years the Mediterranean route
chiefly on account of heavy shipments

fiom Ku-sia and British Ind'a, has De-
come the most important channel of
transportation to the British
L:les. In 1904 between 40 and 45 per
cent. of tue to.al supply of impoited
Wwheat reached our markets by that

wueat

route.

GuLb.

A report issued in Washington says:—
The production of gold in the United
States during 1904 amounted to 2,910.-
729 fine ounces valued at $80,835,648.
This represents an increase of $7,243.948
over the production of 1903. The lar-
gest previous output was for 1902, and
amounted to $80,000,000. The production
of suver i 1904 amounted to 55,999 864
ine oun-es, va.u:d at $32,035.378. This
represents an increase of 1.899 864 oun-
ces over the production of 1903, and an
nerease in value of $2.713,378. The re-
cord output of silver in 1892, amounting
to 63500,000 fine ounces, the report says,
has not been reached in late yeais, nor
has the ecommercial value attained - the
figures of that year, which amounted to
$:2.101,000.

The: principal sources of the increase
‘n the gold production compared with
that «f 1903, the report says, are easily
traceable.  Colorado added nearly $2.-
GOCLOOO to her production ot 1903. most
¢f this amount coming from the mines of
Cripple Creek. Nevada's output in-
creased about the same amount, chiefly
V 1easin or tne pneronenal ylelas or
the gold mines. The great st progress
‘s reported in California, whose produc-
tion exceeds that of 1903 by $2,300,000.
the increase being caused partly by a
trong development of the quantz mining
irdustry and to a less degree by the ac-
t'vity of the dredgers. Alaska and Ari-

zona show increased yields, amounting
respectively to $476,893 and $748,708.

. the Chinese came and to-day the mines

SOULH AFRICA’S LABOR PROBLEM.

The following is an extract from the

Manitoba Free Press:

The labor problem in South Africa 18
The white, the
yedow, the Dblack, and the brown ra.es
Outrages |
The white workers
i the mines carry 1‘e\'(ilvers;v the police |
<o armed with ball cartridge and bay:

oret; a mobile column of mounted men |

fast becoming acute.

are each at loggerheads.

ur all kinds oceur.

> kept at Juhan.ne.sburg ready to move |

against the enemy at a moment’s notice;

L.t country folk in the Vac.nuty of the ‘
guid capital go about armed to the teeth
aid live at night in barricad.d and fors |
thied houses. The Chinese attack Kaf
Ly Kraals, and the mounted police were

recently attacked by 1,500 coo.1as, armed
w.th drills and stones. At the Van
Eyn mine the white nuners under,g'roluld
viere set upon by Chinese, and had t0
bght for thewr lives unt:il the poiice cowtd
ve summ.ned and descend to the scené
of the sublerranean battle.

Tne Chinese labor probiem in the Land
mines vristles wioh difucaities. The ber
lief that the Or ental importation, ab
4-SL, beleed didispnsav.c, wus o i
take is now receiving wider eredence-
With a little more patience it is though?
that enough Kaffir labor couid nave
been found. In 1903, when the importa
tion of Chinese was  agreed upon, the
Transvaal was weary of waiting for the
prosperity that had long been prophe:
sied, but never came. ,Dhe mines wanted
150,000 laborers, and had under 50,000.
It was believed that the only alterna-
tives were—Chinese or bankruptey. S0

have over 15(,000 laborers, with the ¢er-
tain prospect that the combemplated de
velopments of the next twelve mounth®
will necessitate 30,000 more——if they ca®
be found. The gold output now am-
ounts to $9,000.000 a month, and confis
dence in the Transvaal outlook is in con-
sequence veturning,

But while th- emp'oyment of Chmese
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aced the mining industiry on a pro-
table footing it has pract cally ruined
€ Market fop British un-
Mployeq caf corner in
Joha,

white labor.
at cvery street

nne ln“" Naturallv. those unem-

plo ;

Yed carse the (hinese. who have jobs
ﬂ\;y‘ fot ; s o ot
] for their imporia‘ion woulc
N9 ve

£01 5, they Eelisva tn whife work-

erg Ra -, 3
0y This s the contention of the un-
ler;yP,]

white, whn ace-ntuates his

evievance by =0 maltreating ‘he Asiaties
‘ s to provoke werse reprisals.

The problem certainly sou~ds T ‘deu-
lously simple.  In Sou th. Afriea m n are
in destitution—in Britain m-m are starv-
ing—because they cannot oet work. A
of wellow foreigners are imported
nd, depriving British snbiee’s

army
to the Ra
of their rightful opportunity to labor.
Apravently the enlution is to repftriate

the Chinese, and give their jobs o the

sons of the soil. 1t is easy to find many

1

for cemdmy ‘he (Tinese home,

but, above and barring all of themy is
the ailegcd economis f et that their im-
mediate repatriati n wou'd almost cer-
tainly bring on the very conlit on that
indreed *heiv importation — bankruptey.
The Tra-sraal wonld stegeer under a
blew fe't over

the whole suab-continent,
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Telegraphic Address:
» METAL,”” KINGS NORTON
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efa«lnﬁ wmpa«ny,, Li m]i‘fe;tdj., B

~
2 S o .
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MANUFACTURERS iy e P e e
—————— 4 i BRASS ano COPPER WIRE |
————g’ ‘
,ﬂ RIVETS. WASHERS. é.c &c.
i)
|
‘|
' ; INTERNATIONAL EXHIBITIONS: : . ‘
1‘ BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwWo GOLD ONE SILVER MEDALS. ’
K TRADE MARy T o
{23 | The gold ow'put would become but a  pear that deportation is not a step to be |

b B8 -
[ m {fraction of what it is at present; the re-  lightly takem. Among all classes in =
§ :"‘ !c&'f'ptys «f every trader would decline; South Afrieca the belief is firm that the =

!the volume of gensral wvusmess would trouble caused by the Chinese is as no- iy
SOLID DRAWN | become but the shadow of what it now  thing to the trouble that must 'inevit- 1
DRIVING BANDS is. “If you want the grass to grow in ably be caused by amother financial - n
LARGEORSMALL STEEL the s reeis,” Sir George Farrar said r.e- crisis. It is-a, case of the selecticn of g
PROJECTILES ; cently, “send the Chinese home.”  Sir  the lesser ewil. tg
George is a mine owner and directly in- It seems se‘tled that the cost of living 1
©) I] § " GV tovetted in keeping the Chinese in {he in the Rand precludes the yossiil ty cf g
CUPRO-NICKEL Rand. But Sir Arthur Lawley, the employing white labor in the mines. D
NICKEL STEEL Lieuterant-Governor of the Transvaal, To do so with ev.m the nchest proper- § T
OTN AW t-1d a Boer deputation prac'icaly the ties—presuming, moreover that the of
STRIP. BLANKS.CUPS sawe thng. ‘“Dhe  withdrawal of the white man will stick to “Kaffir’s work,” al
FlNI‘SHED BU'LLETS' cool'es” he s-id. “would brng about a a thing they have so far failed to do— 1o
OR& R T, grave finemeial and commercial erisis  would  make the mines unrr fit ble. 2
CONNECTED WITH that wou'd ruin the credit of the country  When the rent of the poorest kind of m
QUICK FIRING ¢ for years to come.” Many other autho-  co'tage is §500 a ye'r, a~d not-ing is T
& otHER AMMUNITION rities equally disinterested—Lovd S:l-  sold for less than five cents exce;t a d
5 o= berme amorng the number—have uttered  moritags stamp, and a man has to earn
._M_ a similar warning, so that it wou'd ap- $5 a day to break even w'th necessary s
ALUMINIUM .
STRIP.SHEET & FOIL ==
(o e U IR T | Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Dec. 5th 1905
OFTIEN &AERY FOILS No. Last Share [|Amonnt Canada i
VERY DESCRIPTION Name of Mompany. Shares | Dividend | per value, | Paid per [ quotations
per year. - Share per ct. {
GERMAN SILVER “ritish American Fire and Marine .. | 15,000 |3}—6 mos. 350 360 At ‘
&c. &c. ~anada Life vii.ee Seana 13.0588 tgmos. ;88 4?8 %22
f t: Lif 4 7 mos.
: W STRIP,SHEET 0R WIRE. G el ol 25108000 1. Bl mon: 40 20 o1
1y “I ? D] yuarantee Co. of North America. ...| 18,872 , 6 mos. 50 50
fritish & Foreign—Quotations on the London Market. Nov 25, 1905 Market value p. p’¢ up sh.
villanee ASSUTENCE ...veeseeses eseess | 250,000 | 10s. p.S. 20 21-6 12‘ 123
AtIaB  ciecesscsrcncccansraness sesenen 120,000 H.53ei%ss snvs s 10 24s 63
British lnd Forelg'n Marine ..... 67,000 20 20 4 185 19
Ualedonian ..eececsecsssssaseconsces 21,500-| 12s, p.s. 25 4

Commercial U. Ftre, Life & Marme 50,000 45 50 5 78k 794
viuardian Fire and Life ......... eess | 200,000 8% 10 5 104 11
r.ondon and Lancashirs Fire . R

London Assurance Corporation
.ondon & Lancashire Life ...
Liv. tLond. & Glohe Fire & Lif

LA Aad i
:2%1@%;
(3 9 000 :
A 90
X ¢ Northern Fire snd Life ............ 30,000 32 100 10 81 88
orth Brit. & Mere. ire and Life .. | 110,000 | 84/6 p.s. 25 64 404 41}
= .

\'orwich Union Fire ....cecceceees s 11,000 £5 100 12 120 122
WEHLX  FIFE  seesesessssscascnanns o 53,776 35 50 5 £37 38
ituyal Insurance Fire and Life e

~in Fire cievscecsccscccscncee

"MION  isessesesssescscscnsessrcsscans . 8. 10 4 208 21

aviuding periodi ‘al ~wsh bonus

P
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Sneenaut% :—Carved Mounts.
Special Prices under new Tariff.

Harrison Smith Buildings Ltd.,

Vaux Hall
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

Works,

> H

','"lnn\\

ESTABLISHED 1750.

"15 Carvr Stee, -

FOWLER & Co

Plein gnd Faney Silver
Thimble Manufaecturers

BIRMINGHAM, EWG.

A sy mwrru

Hi 'L“ :

Hanmisor St ge

€ 'mnm . ,ﬂw‘ i W o)
| : = g m“ h‘“\u H‘IIL =Y

/
=

Specialists in Artistic Wood Rtructures and Iron Framed
Buildings of every description.
Estimates free.

CABLEGRAMS :—
We have recently manufactured 80 school buildirgs for the
Public Works Department,

Office buildings for Mexico.
orders being promptly executed.

Designs and
Write for Lists.

“ BUNGALOWS,” BIRMINGHAM,

Orange River Colony, also Post
Our large experience facilitate:

&

hvlng expenses, it is understandable that
driﬁ’el ence in operating costs might
2olg M @ business even more profitable than
Min‘ng. At present, thanks to the

€ in the form of freight rates on
rai‘:ecmcaueﬂ of life on the state owned
mem]a?’k the Transvaal 1&.. the moist ex-
The (;: place to live in in the woald.
Iden City is the centre of a Land
Gol'd“*‘m‘d‘ Poverty. The brown man
2USoths the trade of the towms, the yel-
o “T’d the black men work the mines,
~f he hag the means—the ~white

it will ever be feasible to work the Rand

mines by white labor is doubtful—ex-

pert oqalmon says no. But it would be

possible to employ more W hites if white
wages were lower. This can only be
made possible by a corres :pond 1g ridu -
tion in the prl(e of necessaries, ard o e
again, is a problem of transportation, or

rather, taxation, that should not be in-

capable of solution.
In another form, the ridde cof South
African mdustl y in 1905 jg the same as

at the close of the war. The phrase of

WESTERN CANADA.
Speecial Agent Chas. M. Pepper,
has made a tour of Canada for the pur
pose of inquiring into the conditicms of
that extensive and resourceful country—
especially with regard to its trade rela-
tions with the United States—has sub-
mitted his final report to the U.S. De-
partment of Commerce. The report is

a particularly interesting document.
The field for growth and for the de-
velopment of fresh markets lies, Mr.
Pepper says, in the mew wheat regions

who

gets away. The problem before the 1903 remains. Then it was Bamkruptzy stretching north of lat'tude 49 deg. and
lra‘nﬁ\‘aal is to gt tphe cost of living or—Chinese. To-day it is Chinese or- west of lengitude 96 deg.. and common-
OWN to 5 reasonable figure. Whether —Bankruptey. ly deseribed as the Canadian North-
\
——

9.

No.

No. 12.
/ Neo. 20.

Manufactured by

EDWARD srrEET, -
\

THEY SELL THE MOST,
WHO BUY| THE BEST.

THE NEEDLES

CHARLES SPENCER,
ARE ALL oF T?IaE:nl‘;:S";‘ ‘;l;;g'sm QUALITY.

3
PECIAL[T[Eg :—Surgeons, Upholsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles.

REDDITCH, Eng.

MEMBERS
O.F 14 E

ROYAL _

Y,

FAMILY

% Bl

PosT FREE 25 CENTS.

You eannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get up as a pendant for the watch chain.
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents,

RMINGH N

They have glass back
1 Dozen post free 32,256

W. TYLAR,

41 HIGH STREETi ASTON‘
AND.
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§ If you wish to exist in these’
The Mystic Countersign "HARD TIMES
You must have our
66 99
PPhramez FRAMES
No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually.
> OUR MOTTO:
WHEELS N | e .
AT ASTOUNDING PRICES ‘/jj kw OUR POLICY:
What others do, we will try to better do.
| T SR
\ N TOREADOR Prr)?cc;; to
B. JUKES & CO, WORKS, oanadisns
Aston Brook Street, BIRMInG New Tariff
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prairie
area. of

west., These include the three
provinces—Manitoba, with an

73732 square miles; Saskatchewan, 250,-
650, and Alberta 253,540. In th's area
in the autumn of the present year the
total number ‘of inhabitants, wecording

to the best estimates obtainable, was 1,-

000,000, more than 600,000 of whom lived
west of Manitoba. The rapid settlement
of the two newly created Provinces of
Saskatchewan and Alberta is a'so re-
fleeted in the older Province of Manito-
ba, the g'l‘O\\'tli there being Loth u.ban
and rural. This is shown by the doub-
ling of the population of the city of Win-
nipeg within seven years. In 1898 the
number of inhabitants was 42.,000. It
is now 85.000. Smaller towns,
not exhibiting so increase,
have had a very marked gain.

The sources of the population of ‘he
Canadian Northwest are three fold:

(a) Settlers from Ontario, Quebee and
the maritime provinces of the Dominion.

(b) Settlers from the United States.
Great Britain

while
heavy an

(e) Immigrans from
and Continental Europe.

The most impoitant immigration into
the Canadian Northwest is that from

the United States. The movement be-

gan in 1898-99, when 12,000 persons
crossed the berder. In recent years the
incoming has been as follows:

From the

United

Total. States.

1902. 67.379 26,388
1903. 128,364 49,473
1904. 130:331 45,229

9

It should net be understood that all
the settl:rs the United States
mean to beecome continuous residen‘s of
Canada. Very many of them have
avowed their puipcse of remainng long

from

enough to improve the lands they pur-
chare to the point where a great'y en-
hanced price can be seeured and then
to sell out and return, but it is fair to
assume that this cass wil find other pur-
chasers chiefly in the States, and that
where one settler goes back another will
come to take his place. It is not likely,
however, that immigrants from the Un-
i‘ed States who are unwilling or unable
to emdure the long and severe w'nters
will ‘become permanent settlers in large
The staying class will be
from north of latitude 40 deg.

Mr. Pepper argues that the common

numbeys.

rule is that the settler carries with him
the preference for the goods to which
he had been accustomed at home, provid-
ed this source of supply does not become
too far removed from him.
phatically the case that trade foliows
the settler. Not only in the matter of
food and clothing, but especially in the
purchase of farm implements th's prefer-
ence has been shown. Where the rela-
tive volume has been lessened, the Can-
adian tariff has not been the sole cause-
Binders’ twine, which is free, decreased;
as well ag threshers and harvésters__ dur-
ing the last year. It may be assumed
that with a tariff ranging from 25 to 33
per cent. ad valorem, the Canadian man<
ufacturer will have the advantage in the
cheaper articles and particularly those
for hand labor. Wagons, hoes, rakes
spades, shovels, wheelbarrows, and s'mi
lar goods, are likely to be more and
more monopolized by him. But in the
case of threshers, plows, and of harvest:
ing machinery generally, no reasom es
ists why the manufacturer in the United
States should not re‘ain his share of the
market, though it will be the large com*
extensive mather
than the individual manufacturer.

cern whese output s
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, ete., ete.

J. G. WHITE & COMPANY, INC.,
New York City.

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.,

0 0 0000000 o © oL

WARING~WHITE BUILDING CO.y
London, England.

It is em-
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

> @
Manufacturer of
Gold, Silver an
Bronze  Medals )
Crosses & Badges S/k
for Athletic,: : :: €
/ Swimming, Y

Pitsford Street,
BIRMINGHAM. - HNG.

VALE & BRADNACK.

Crown Steam Brush Works,
WALSALI, England.

* Manufacturers of the

*“DEFIANCE”
Brang of Sadd'ery
Brushes.
Including
DANDY (Registered Pattern), WATER BRUSHES.
With Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialits : LEATHER HO&SE BRUSHES.
Special Prices for Canadians under the New Tariff. W

TOWNSEND &

SOLE MANUFACTURERS OF T

With Detachable Butts and Sefety Bolts. Cemtral Fire,
410, 28 and 20 bore.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED SEPEEL SHAFFING.
PLUMMER BLOCKS, HHANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES Ete, Ete. g 2

FORWARD WORKS,
West Bromwich; - ENGLAND.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers

3 [ of Every Deseription.
Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

WIDDIHMS,' Birmingham, Eng.

HE

IMPROVED WALKING STICK GUN.

to use Eley’s or other spoecified make of Cartridges,

Silver-mount

With Buckhorn or Buffalo Horn e enamelled to

' Above stick guns are steel throughont.
‘ m]‘“. W Pm to Olnadil

ed. Best make. .410 bore only.

imitate Malacca cane. Perfectlv reliable and shoot

ns under the New Tariff.
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OUR NEW GARDEN :

WiLLiam F@ﬁ

MONTREAL ,
<..GUN MAKER..

H 0 Se M e n d e r S | fDerchants and (Danufacturers.

Are far and away THE BEST.

i
' Awnings, Tents Tarpaulins, Flags, etc
THOS. SONNE,

Anyone can use them. Leaks and Bursts
mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK 2 &
L% ppmecBirMinghatm; Eng.e

$he City Carpet Beating Co.,

193 Commissioners St.

Carpet’ Beating.

Well known as the Champion barrel boreh
Borer of the Winning Guns at the great Londod
Iield Trial of 1875 aud 1579. Borer and Maker of 8l
the trial Guns for Kynoct perfect Cases. Challel‘lged

Dry Goods’ Wholesale. the world for boring in 1884.
W. Ford’s celebrated Guns may be obtained

ALPEONSE RACINE & Co.; through all gun dealers. Any kind ot gun made,
340 & 342 St. Paul 8, | "TI¢™

\t Mary’s Row. BIRMINGHAM, ENG:

11 Hermine St.

—
Y Y S T S PRI T— &
2 NI SIIANIAY) s
2 Nl N ~ | g
o as
) S
E &
|
2
b

FISH HOOKS.

Established over 200 Years.

A
N
D

NEEDLES

HICH CLASS

MAKERS OF CELEBRATED

?l"élegrams: “HEMMING,” Redditch,

Forge Mills, REDDITCH, :.uw

"SNOILVLING 40 3avaaa

NARALINVA ANY Ol 3ANYW SAOCH HS\A

|
|

Telephone No. 10, REDD'TO”'

F
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES.

e g *‘7\\

MOTOR GOGGLES

. Made to Order.
Best House in the Trade
for Coloured Flat Glasses.

PATENTEES, AND
Y RN O reroning oF 1HE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co..

Manufacturers all kinds of

SADDLERY
& HARNESS,

fbr Canadian Trade, under
the New Tariff.

SEND FOR LIST.

3 Bridge treet, - - WausmiL, England.

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA i
A SPECIALITY. N

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co.,

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks

for shipment.

Also makers of the well-known “CROWN” Boiler Fluid fof preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Teleg"aphic Address : ;
“RAM, BIRMINGHAM o

Ranford &
Mitchell,

Limited,

% 89 PARK LANE, ASTON.
BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN &SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

-
A e

e

e AT
==t

2T

HE'LMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

e

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

‘Gharing Cross, London, W.C., Eng

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

S EPRINGS

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

.

s S AR = A e T
A R A e R L A e Py e STy i Y1

ary
(I8 ot

IR o e

-y
S

o

Spiral, Volute, Flat or Scroll Springs.
From Round Square, or Flat section of Steel, from .005 diameter to 3 inches.

{Also in Brass or Phosphor Bronze.
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c.

Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRINC CO.

OLDBURY, ¥ G BIRMINGHAM, ENGLANP




THE CANADIAN JOURNAL OF COMMERCE.

il : 1255

FOR SELE

A Wire Stitching Machme

VERY CHEAP.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

WANTED

An active, pushing agent, to canvas
tor a first-class paper.

Address:

“JOURNAL OF COMMERCE,” | BIRMINGHAM, || 0% in confidence,

132 St. James St., ENGLAND. MANAGER,

MONTREAL. Care P.O. Box 576,
Montreal.
ESTABLISHED 1850, . j
W. Lowe & Co.

Edward Bartlam, e e

General Brush Manufacturer S IR a5 A e

""VENTNOR' BRUSH WORKS!

NE
W JOHN ST, BIRMINGHAM, Eng;

Special terms to Canadiang
under the New Tariff.

M] ewellers’ and
U kinds of Household

.
E,T*hpﬁ made to order.

Special terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES

Wholesale and Retail Only.

J, HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,

Silverers, and
Stationers’ Sundries.

€6, BRANSTON STREET,
| BIRMINGHAM, England.

Slivered ang Cut Plate Glass and Hand-Painted
Photo Frames.

i
Yery variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.

C.J. ADI€E = NGPHGW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM"

MANU F‘ACTD RERS OF

E LECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

e ———

Specialities
CHAFING
DISHES,
WAITERS,
EGG FRAMES

Specialities
CRUETS
JAM JARS,

CAKH T
BASKETS &

————

Catalogue of 80 pages free on application.
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The Oldest Makers to tThe
Wholesaile CLOTHING TRADE
¥ Established 1870, o

The RELIANCE
CLOTHING CO,

8 Somers Street. - LEEDS, England
'Will be glad to quote for all kinds of Men’s, Youth’s, ame !
Boy’s Garments. Stock sizes or to special measures,

Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trada

B. Mason & Sons,|

Manufacturers of :

Brass and Copper Circles, German Silver,

Rollers «f CTnoon and Fork Blanks, etc., ete.

Wharf Sircet Rolling Mills,

Aston Manor, Birmingham. Eng

Spe clal I'rices to Canadians under the New Tariff.

R Nevill

RING MANUFACTURER,

48 Vyse Strect, BIHMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...BEZRA HRADLEY..

Giobe Blue Red & Brickworks

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND:

Manufacturers of Blue, Brindled, Brown and Red Brlckl'
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 189

ALFRED SMITH,
e el Q‘,\?cle & otor Sundrics

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjuster®
Ball Iaces, Ball Head Clips Spindles, Cones, Axles, Oiler®
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouﬂ"
Clip~, Pump Clios, Pumn Connections, &e., &e.

Abion Works, George St. Parage - BIRMINGH I, EN

E. MANDER & SON,

" BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

sSauwied |

IN SILVER, WETAL. LEATHER, ETC.

Novelties and Special Pattern®
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and PendantS!

GOLI) RILVER, axp GILT

Teiegrap hic Address :—“ Miniature, Birmingham,”
lllustrated List on Anplicati®




S)

D:

S

)¢}
)]
56!

THE CANADIAN JOURNAL OF COMMERCE.

1257

A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.
Gpecial Prices to Canadians under
the New Tariff,

I FERNS Bros,
77 & 79 CHURCH ST.,
BIRMINGHAM, EwG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and

the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND:

MA NUFACTURERS OF*

Metallic
AND

Woou
Bird
Lages

ALSO

Ui
Mgy

I'Fancy Aquariums

QI

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CAR1T IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & €O,

Cross Harrison St, LEED>, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities. \

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celebrated Scotch Glues;

ALSO SIZE POWDER FOR ALL TRADES

Hubs I

The British Hub Co,

Weaman Street
BIRMINCHAM, ENG.

Qe
nem Mﬂnagex'

W. L. P1zzEy,
\

. 9@

Special prices under new
Canadian Tariff.
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Hill & Smith,

PATENTEES

(Gun & Rifle, & Gun Action Makers

The Canadians have Special

Terms with us. Send for Price List.

CYCLE.SADDLE,
SPRINGS

B SMITH BROS.  HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

VOLUTE
SPIRAL
AND FLAT

SPRINGS "=
Manufacturers of every description or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSE.R CLIP SPRINGS.
RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Raillways.

BK S& ﬂ I u— THACKRAY

LIMITED [P

Bpécil.l Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, | -0 uaRROp € ),

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : ::: |

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER

GLASSES : : MANX"” AND OTHER RIM

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

CONES, ETC. o L

74 and 75 Milk Street, Deritend

‘and 34 Glover Street
Birmin2nam, England

MANX WORKS, LEGQE ST

BIRMINGHAM, Eng-
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L 1,3{“033 & Saddlery and Coach & Saddiers’ Ironmongers,

THE CANADIAN JOURNAL OF COMMERCE.

Telegraphic Address:
Alabaster, Birmingham.

. LEGGE, LANE,

e
¢ it

"ENGLAND.

WEDDING RING DEPARTMENT.
SH WEDDING RINGS, 22-0T,, 18-0T., 9-CT.
tGa (RS ' :

I8ROAD \  18-ct., and 5 dwt, 22-ct. WEDDING

(\; : ol : RING of each shape, and section
) iz of same. 7

on. Names in Rings indicate Shapes. All Made to Order.

. 'WKXTRA';\E‘TW‘; and show a 3} dwt. 9-ct., 4% dwt.
These Drawings are @ '
to Scale,

Order Shapes under Name giv

IR T L

% BENT STEEL, FIRE AND BURGLAR For Water Closet Cisterns and Pumps, ete.

PROOF SAFES. : : : :

LLANGLEY, Near

5

ey, *Cial Prices to Canadians under the New Tariff, 33 1-3 peT | cent, in favour of Great Britain.

lart Spring & Safe Gompany John Wheeler: & Son

Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pea

T e R,
AADE A RK *Manufacturers of
: &oe,, for Home an 1 Export.

Ca
De.eAustmlla, United States, South America, Rast Indies,
Bry 8t Indies, India, &c , and for HoME MARKETS,
00(1’{?"’ Lane, - WALSALL, England
ESPONDENGE INVITED FOR GENERAL GOODS.

. Special Canadian Terms New Tariff

43D, Stafford Street,
WALSALL, England.

RV CKS ’ LeEATEER WORKS,

DO 2

‘\ EsTaBLisgED 1820. H' R' LA'NGASTER’

P Telegraphic Address—-Nightingale, Walsall, WHOLESALE BRIDLE CUTTER,
\:‘:'. A s M%‘:uh‘”‘gfr of Stolid alédl‘;‘a.ncy Igaher
e Chas. Nightingale & Son, ShEataclo Gases, Wateh Pocketa, Brusk

Boxes, Dog Coliars, Belts, Rug Straps
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE

Ward Commercial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Styeet, MONTREAL.
Attention Given to Special Reporting.

TYRES/ TYRES !/

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3(9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

ON
WONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanghip
Bhorthand, Type-writing, Correspoodeice
English, French,Civil Service,etc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and- University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON and

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY WORKS,
NelW SUMMER STREET,

Birmingham, - Hng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestone Concrete Co.,

MANUFACTURERS OF i?OOFIN( FOOTPATH,
ROADWAY AND ACID PROOF S®PHALTE.

Retined Trinidad Bitumen:

IMPORTANT to CONSULTING q,

and ELECTRICAL ENGINEERS

CABLE COMPANIES etc. . . .
S

Buy Direct from
the Reflners.

. "GRANASH '

London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

]

Samples and Tests on Application.
Finest Qualities. Perfect Insulatf
Thoroughly Wat:  jof.

JOINT BOX COMPOUND.

T J]
Bittmen for Troug\‘w i

HEstimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kin(“

Contractors to many Corporations, Education Committees,
&e., &e. Thousands of tons already ‘supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works: :
BIRMINGHAM. BPY|

Commereial Street, -




