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Hague to correct a mis-statement in
the press to the effect that he had re-
signed his position in the Merchants’ Bank of Canada.
This is not correct. He has been relieved of a large

Co *rection.

We have been requcstcd by Mr. George x

MONI‘REAL FRIDAY, PFBRUARY 10 1899,

SINGLE Cn;'v - - .ld
ANNUAL SUBSCRIPTION - $2.00

setting the cxis!ing system of dividing the taxes
paid by corporations, and to unite in requesting that

]
such aid as may be found necessary be granted by

amount of the responsibility of administration, but |

still retains his title and supervisory position until the
completion of his term of engagement, which will be

in June, 1902.
— e —

Of Imterest to In our reports of legal decisions, else-
Bankers and yhere in thisissue, will be found one
Clents.  of much interest to bankers who have
been in the habit of permitting a customer to sign
cheques by means of a rubber stamp bearing a fac-
simile of his signature. The reasoning of the editors of
the American Law Review, in their challenging of the
decision of the Supreme Court of Pennsylvania, is most
clear and cogent. However, the decision of the

judges will serve a good purpose, if it leads to an ab- |

solute refusal on the part of bankers to accept cheques
unless manually signed by the depositor or his at-
torney.

The judgment of the United States Circuit Court,
regarding “intentional injuries” and an accident
policy, will interest insurance men and accident policy-

holders.
— .- -

Montreal School it WOUld be a deplorable outcome of
the present petitioning by the Protes-
tant and Catholic School Boards, if
scme indiscreet action of the Government should les-
sen the educational facilities of Roman Catholics or
Protestants in city or province. As both parties
claim they require more money for the purpose of
education, surely it would be better for the joint
meeting suggested to abandon all idea of up-

Taxes.

the Government to Protestants and Catholics alike.
Such a step would, we venture to think, be regarded
favorably by the community at large.

It is most desirable to remove the question as far as
possible from the political arena.

———————

The United States have furnished
the world with some strange stor-
ies of crime in connection with in-
surance; but novelists of the realistic school will find
in some recent events in the old world material
enough to harrow up the feelings of the most intense
lover of sensation. Even in Canada, we have been
made familiar with “strange disappearances,” followed
by cfforts to collect insurance on the missing men.
But it is reserved for Paris, as usual, to furnish the
insurance companies with a case to chat about and
ponder upon with the purpose of finding some solu-
tion of a shocking occurrence. It seems that one
Henri Martin, a writer of seientific articles on suicide,
was found in his room
“Staring full ghastly, like a strangled man.”

As a matter of fact, Henri was hanging from a cord,
dead. His heirs are claiming insurance amounting
to some $6,000, and they plead that the journalist’s
death was accidental, he having strangled himself
when experimenting in the interests of science. Tf
Henri Martin was merely trying to secure the sum
of the sensations of death by hanging, in order to
faithfully portray his feelings, it secems a pity he was
so thorough in preparing for the dangerous experi-
ment. The story is a remarkable one, and in the in-
terests of the insurance companies is to he told in

Another Insurance
Mystery.

court,
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Keep Wateh Jt I8 to b hoped that the merchants most
and Ward, /Merested in the future of the metro-

pobis ol Canada will interest themselves
in watching the progress of the discussion at Quebec
of the new city charter, and especially in the matter of
proposed changes in the present system of taxation.
In suggesting the fotmation of a committee for this
purpose i oup dssie of December 16th, we said:—

“Iis with sl important questions that the pro-
posed Joint committee of citizens and aldermen would
have to grapple when finally revising the new Char-
ter, and 1t 1s more than likely that the members of
cuch @ committee would find that very few changes in
the present systeni of tasation in Montreal are requis-
we.  The abwlition of any unfair and indefensible
exemptions, @ shght inecrease if found necessary to the
wrowing needs of 4 greater Montreal in the present
rates, and the administtation of civic affairs in a busi-
ness-hike way by competent, well-paid commissioners,
will raise Montreal fo the proud position of a model
city, and cause hier praises to be sung in many a com-
munity now having good reason to reproach the Can-
adian metropolitan ety with neglecting the golden
opportunitics it lier very gates.”

s

Vacelnatbon | e | ondon papers  report great

Tte Tmpowrtanes oiowil in the movement having for

Shown s obiject the withdrawal of the so
called conscience clutise inserted in the British vacci-
nation act. There has been no uncertain sound in
the expression of paiblic opinion, and, as knowledge
of the risk of permitting the conscientions objectors
1o evade vacoimation 1s now disseminated among the
masses, pressife ds being brought to bear upon the
Government. The City Press states that several me-
tropolitan boatds of guardians have passed resolu-
tons calling wpon the Government to take steps to
rclease themselyes from the grave responsibility as-
camed by thelr fodish concession to the fads of a
few noisy agitislofe

“Possibly the olagse will remain in force for a
while, but it 4s vety certain that before more than
two or thiee years ave passed we shall see the repeal
of what ought fever to have been placed on the Statute
book. It remmins to e seen whether the Government
are wise cnongh to adinit their mistake at once, or
whether they will wait until the folly of the clause has
been made apgitent in 4 manner that even the agita-
tors will he compelied 10 }l'l‘lﬂ‘(’ii“(‘."

While dwelling sipon this subject of vaccination,
we take occasion 1o fiote that at a recent meeting of
the Liverpool (Vg o Health Committee, the medical
officer of that ity pointed to two exceptional cir-
cumstances Jostifying an otder under the Vaccina-
tion Act authorizing the vestry to keep open the vac-
cination stations The first was that Liverpool had
always been one of the best vaccinated communities
i the country, to which was due the remarkable im-
munity of the people from small-pox.  The second
exceptional circmmstance was that Liverpool com-
municated with every quarter of the globe, and the

e same paper adds =

possible introduction of the dread disease from any
foreign port rendered the protection of the popuia-
tion by vaccination of vital importance. The Liver-
pool Health Officer expressed a belief that the free-
dom of that city from any serious ravages by small-
pox is the outcome of the carefully organized system
of maintaining vaccination stations to which the
people had become accustomed, and the doctor far-
ther expressed the opinion that these stations were
superior to any system of domiciliary vaccination,
At the same meeting, another speaker said that if
the experience of Gloucester, where an outbreak of
<mall-pox cost that city of 31,000 inhabitants $75.000
were duplicated in Liverpool, it would cost  some-
thing like $1,500,000.

The doctrine of Cobden and Bright evidently does
not extend to free trade in small-pox, against which,
in Liverpool as elsewhere, no means of protection
hioald ever be neglected.

e —
“This sort of forensic apology may hord-
City versus cwink provincial audiences, but it will be

Country. scon through as soon as it is subjected fo

the test of intelligent discussion.”

The London “Times,” by the vain and
thoughtless comment on a recent speech by Mr. As-
quith, has provoked an outburst of indignation from
the press of provincial towns. The offensive para-
graph indicated what one paper is pleased to call the
“supreme and silly contempt” of the typical Londoner
for the “Provincial,” and asks “wherein, we wonder,
is evidenced all this vast mental superiority of the
Mighty Intelligences of Printing House Square over,
say, the presiding spirits of the “Manchester Guard-
an,” the “Birmingham Post,” the “Scotsman,” the
“Glasgow Herald,” and at least hali a dozen other
journals of England and Scotland *”

With the object of correcting this ill-concealed con-
tempt of the citizens of London for anything outside
its limits, “The Outlook” has started a series of ar-
ticles designed to show the people of the metropolis
of Great Britain that, outside of its limits, there may
be found much of the wealth, industry, and intelli-
gence of the nation,  The first of these articles for
the correction of the vanity of Londoners deals with
Pelfast, to which the attention of the intelligent world
was directed in the middle of last month, by the
launching of the Oceanic—"the finest achievement, to
date, of marine architecture.” “The Outlook™ says:
“There, in an Irish town, one may see commercial en-
terprise carried to the point of intrepidity, quick to
give to the advances of science industrial application,
and singularly free from that slavish clinging to "use
and wont,” which more than anything else is handi-
capping British industry in competition with its for-
eign rivals.”

Altogether, “The Times” scems to have been fool-
ish in claiming a superiority of intelligence for the
undoubted commercial centre of the British Empire,
and the great paper deserves the rough handling of

above




its critics,.  We would not like to claim for Montreal
that the axis of the earth sticks out visibly through its
centre,  Such a contention would raise a storm of
protest from Halifax to Vancouver, and, to return to
the subject of our text, Canadian politicians have
sometimes found it more difficult to “hoodwink pro-
vincial audiences” than to cajole and entrap by pro-
mises the free and independent electors of our cities.

—————e

The Bridgewater It is apparent fr‘um the p‘rint.v(l re-
Coafl tion, POt Of .\l!'. CEL _ja.r\'ls. fire in-
surance adjuster, regarding the con-
flagration at Bridgewater, Nova Scotia, on the 12th
ultimo, that the people of that enterprising but unin-
corporated town intend to benefit by the fiery ordeal
through which they have passed.  After the burning
of the town, several public meetings were held in
support of the following measures:—(1) the incor-
poration of the town; (2) the expropriation of land
in the burnt district on the river side; (3) the intro-
duction of water works: and (4) restrictions as to
construction of buildings in the business part of
Bridgewater.  All of these measures augur well for
the future of this pretty and interesting Nova Scotian
town, and we are glad to note the people requested
Mr. Jarvis to give them advice from an  insurance
standpoint regarding buildings and waterworks, In
estimating the loss, the report states same at $245,-
000, with insurances, when adjusted, amounting to
$102,470, divided as follows:—

NI X 55 0w b s b e el 602 00
i LR 3,800 00
British America.. .. .. .. 400 00
Canadian. . .. .. .. ... .. . .. 2,505 00
Commercial Union.. .. .. .. .. .. 13,490 00
RIREMIR. ¢ . o4 5o b o0 avive no s 0,150 00
s EE N R 3.850 00
Insurance Company of North America. . 050 00
Lancashire. . 50 00
Liverpool and London and Globe. . .. 3,100 00
T TR 500 00
National. . W ed T e 2,088 00
North British and Mercantile. . 8,150 00
Norwich Union. . 2,200 00
Phoenix of London. . 8,731 00
FPhoenix of Hartford. . .. 0,428 00
Quebec. . 24,600 00
Queen. . b Fa 5450 00
Rowl: . .. ., .. 1,836 00
Slll}. ‘ " 4,905 00
Union. . 3.375 00

Total. . 102,470 00

In a brief but excellent account of the fire, Mr.
Jarvis directs attention to the somewhat singular co-
incidence that St. John, N.B.: St. John's, Newfound-
land; Windsor, N.S.; and now Bridgewater, were all
destroyed by fire with the wind blowing from the
north-west.  We venture to point to one inaccuracy
in this capital report to the insurance companies—the
tewn of Lunenburg is not twenty miles from Bridge-
witer.  If the mounted messenger who made the
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midnight ride to Lunenburg for aid rode more than
thirteen miles, he must have chosen a most circuit-
ous route,

— e

In connection with the gold standard

Svansh bill reported at Washington by the Re-
Banking. ' .

publican members of the House Com-
mittee on Coinage, a very interesting report has been
presented by Governor Stone, of Pennsylvania. It
contains a compilation of facts and figures regarding
branch banking in other countries which have long
been known to what are called “students of the banking
problem,” but have not hitherto been presented in
such a compact and convenient shape.
When discussing the section of the bill
viding for branch banking, Gov. Stone makes the fol-
lowing interesting summary of existing conditions in

pro-

this country and abroad:

“Inits failure to authorize branch banks the United
States stands, thus far, practically alone among com-
mercial nations.  Branch banks, or branch offices of
cstablished banks, are authorized by law in Argen-
tina,  Austria-Hungary, Belgium, Bolivia, Brazil,
Canada, Chili, China, Colombia, Costa Rica, Den-
mark, Ecuador, Egypt, France, Germany, Great Drit-
ain, Greece, Guatemala, Hayti, India, Japan, Mexico,
Netherlands, Newfoundland, Nicaragua, Paraguay,
Persia, Peru, Portugal, Roumania, Russia, Salvador,
Sweden, Switzerland, Turkey, Urugnay and Vene-
zuela. It may be interesting to note the extent to
which this privilege of branch banking is carried on
in other countries, For instance -

“In England and Wales 9o banks
branches and agencies.

“In Scotland 11 banks have 1,154 branches and

have

3440

agencies,

“In Ireland 9 banks have 580 branches and agen-
\'il'.\.

“In Isle of Man 3 banks have 17
agencies.

“Canada, with 38 banks, has
Lanks,

“The Reichs Bank of Germany has 240 branches.
The Bank of France had, in 1896, 04 branches and
34 agencies.,

In another part of his excellent report, Governor
Stone says of the system of branch banking -

“One of the great benefits arising from the anthor
ization of branch banks would be the transfer in an
effective manner of loanable capital from points where
it is abundant to points where it is scarce. It has
Leen said of this system: ‘It counteracts the local
dearth and relieves the local glut, facilitating and
guiding the flow of circulating capital to those parts
of the country in which it is most needed and can be
best employed. By mingling many markets into
what is practically a single one, it puts all borrow-
ers on the same footing, enabling them, on the sole
condition of being worthy of credit, to obtain credit
on cqual terms,””

branches and

some 500 branch
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i i intention of

The Beanenging MO8 M U entrel Cit

Contract. g

Council to make a retrograde move-

ment by reverting to the contract system of provid-

ing for the city scavenging, we reiterate opinions al-
ready expressed thereon in this paper.

In the year 1893, the city decided that it could do
its own scavenging at a less cost, and in a far more
catisfactory manner, than it had been done under the
contract system. The citizens remember the constant
complaints which were made concerning the unsatis-
factory way in which the work was previously exe-
cuted.  After its transier to the city, and up to quite
a recent period, the work was decidedly carried out
more satisfactorily than previously, but chaos seems
to reign in 1808 The scavenging should never have
been placed under the control of the Health depart-
ment, and as a matter of fact, at the beginning of
1808 it was taken away from it, and put under the
Road department, to which it properly belongs. The
Health Committee, however, made strenuous efforts
to regain control, and succeeded, and not only suc-
ceeded in getting the control, but in displaying its
utter inability to carry out the work prope-ly.

Is it possible to advance any plea which more clear-
ly demonstrates the necessity for placing the adminis-
tration of the city under Commissioners than the
proposed action of the City Council and Health de-
partment? For, we regret to say that the former
body has approved of the recommendation of the lat-
ter to go back to the contract system.  Just imagine
a body of business men expending within a few years
$145.000 for the acquisition of stables, workshops,
incinerators, horses and other requisites in connec-
tion with the scavenging of the city, and now, like a
1ot of children, coming forward and saying: This
little play has lasted long enough— we are tired of it—
we will go back again to the former game. Of course,
the expenditure, or practically the throwing away of
$145,000, is a mere bagatelle to a city like Montreal,
and a contractor can do this work much cheaper than
if executed under our control. At least, the recent
action of the aldermen implies this.  This question
might well be asked—Ry what magic can a con-
tractor do better than a competent civic official?  But
why should we lose time in discussing this matter any
further. We think it must be apparent to all business
men that the city can do its own scavenging cheaper
and in a more satisfactory manner than any contrac-
tor; that the health of the city is too important to be
played with, and the city’s hands should not be tied
in a matter which so largely affects the welfare of the

citizens,
- ewe -

An Instruetive [ 'y er the regulations of the Roval
Historleal  Society of Canada, it is the duty of
Sketeh.  the president of each section to pre-
pose an address for the annual meeting. As president
of the section embracing all the branches included
under the title “Geological and Biological Sciences,”

B R -
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Mr. T. J. W. Burgess, M.B,, selected a subject relat-
ing to the science to which most of his life’s work has
been dedicated, and the paper thus prepared and read
at the Society's meeting in May last, “A Historical
Sketch of our Canadian Institutions for the Insane,”
has just been published, and forms a most instructive
and interesting pamphlet.  The application of the
healing art to mental diseases is a study of the ut-
most importance to scientists, social economists, ac-
tuaries, and all who are interested in the welfare of
the human race; and Canadians owe a debt of grati-
tude to the author of this more than sketch of the
development of our institutions for the insane.

To New Brunswick belongs the honour of having
lLicen the first of the old British North America pro-
vinces to make special provision for its insane, and
the description of the carliest asylum, as of those of
the other provinces, is very complete.  One of the
surprising pages in this pamphlet is the well-ground-
ed complaint of Dr. Bodington, of British Columbia,
of “a practice too much in vogue in Great Britain, of
shipping off to the colonies weak-minded young per-
sons who are unmanageable at home, and unable to
make a carcer for themselves, or earn a livelihood
there. ‘He has continued his wild and reckless con-
duct, and has now been shipped off to the colonies,
is a phrase made use of in the * Journal of Mental
Science,’ in the description of a case of the kind now
in question,”

The doctor very properly regards weak-minded
voung men of the type known as “Monson’s victims,"”
as typical examples of the most undesirable class of
immigrants it is possible to conceive.  We recom-
mend this excellent sketch by an excellent and pains-
taking member of the Royal Societv of Canada to
scientific men, actuaries, and all who, sympathizing
with suffering, desire to know something of the pro-
vision made in Canada for the insane, “the wards of
the State.”

s Biahntd }10:1 almost universally prefer their na-
City. tive country before every other, on ac-
count of what they consider to be its

singular beauty or superior natural advantages. But
the people of the United States in addition to this
love of country are almost universally filled with a
strong belief in the destiny of the great continent to
which they belong, and a recent illustration of what
at least one citizen of New York thinks of the future
of that undeniably great city was given at the annual
banquet of Group Eight of the New York State
Bankers’ Association, on Friday last, at the Man-
hattan Hotel. Lieutenant-Governor  Woodruff, in

responding to the toast “The State of New York”
said -—

“Great as our financial prosperity has been in the
past, great as it is in the present, it is but a shadow
to the substance compared with what it will be in a
few years to come when the vast improvements al-
ready planned have heen carried into effect, when the
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great extent of water front of this immense city shall
Lave been developed, when the bridges over the two
rivers and the tunnels under them, now projected,
shall have been constructed, when the vacant places
shall have been filled with a busy, industrious popula-
tion, then in truth will it be said that in no spot upon
the globe can there be found a more prosperous peo-
ple than in the city of New York, and no where in
the world will there exist a more important financial
centre than New York, destined to be the foremost
city numerically and commercially, as well as finan-
cially, in the world.”

As a bright forecast of the destiny of New York,
as a post prandial peroration, as a pleasant dream of
the future of a big city, the speech of Lieut.-Governor
Woodruff was peculiarly happy. At the same time,
we hesitate to believe that London is destined to lose
her numerical, commercial and financial position “in
a few years to come.” So much depends upon how
this eloquent New Yorker defines “few.”  The little
son of a minister was, once upon a time, promised by
his father a few apples as a reward for weeding the
rectory garden. Upon the completion of the work,
the boy was handed three apples. He put in a claim
for five more, telling his father that, when preaching
about Noah and the Ark, he "ad stated from the pul-
pit that a few, namely cight, persons were saved from
the flood.

Perhaps Lieut.-Governor Woodruff's few covers
a longer period than eight years. We have, of
course, Shakespearian authority for interpreting few
as a small number:

“There's few or none do know me.”

Although we take pleasure in noting the prosper-
ity and expansion of New York, we cannot yet believe
it is 50 soon destined to be “ the foremost city in the
world.” \

S —_—

The Proposed \ levy of any kind made upon cap-
Tax on ital for the support of a government
Mortgages. s unwise; but the proposal to impose
a tax upon mortgages is certainly foolish. Money
seeking investment is sensitive to an extreme degree,
and to lay a burden upon same is to choke the source
of supply, or to divert its course in some other direct-
ion. Ifthere is aught about which no conflict of opin-
ion would seem possible, it is the wisdom of permitting
money to have a perfectly free circulation. To levy
a tax upon mortgages would certainly cause British
and other investors to hesitate about making future
loans on such security in the province of Quebec, and
local lenders of money would certainly exact irom
the borrowers a rate of interest sufficiently high to
cover the tax, and also the risk of any increased hur-
den of the same nature, :

We look to our legislators to prevent such sense-
less interference with the employment of money (by
the free circulation of which the wealth of individuals
and states is increased) as the imposition of a tax
upon mortgages.

INSURANCE & FINANCE CHRO

The attempts to make the capital-
ist rather than real estate pay for the
maintenance of law and order, the
support of schools, the lighting and cleaning  of
streets, and all the costs incidental to Keeping the
civic house in order, are calculated to make him but-
ton up his pockets and leave the country.  The land
cannot vanish, but money can, and will, whenever its
profitable employment is threatened. Strange to say,
there are many who do not hesitate to defend any
plan of taxation having for its object the bleeding of
capitalists, and the crippling of business enterprise.
Yet the proposals to tax capital are frequently as
stupid, senseless, and unjustifiable as the action re-
corded of a resident in a rough locality in England
who, seeing a visitor approach, said to his mate “Bill,
‘ere’s a stranger comin’, 'eave ‘arf a brick at 'im.”
If, upon the arrival of capital seeking investment,
we assume an unfriendly attitude, and attempt to make
the holders of money contribute too largely to the
support of the Government, the individual or corpora-
tion concerned surely cannot be blamed for resenting
such treatment, even to the extent of departing with
their capital to some less rapacious community.

Taxation
General.

— > -

NORTHERN LIFE ASSURANCE CO. OF CANADA.

The above company commenced business in April,
1897, and closed its books, for the purpose of ascer
taining the extent and quality of the business trans-
acted, on December 31st, 1808,

By the figures published in this issue of Tue
CHRONICLE, it will be seen  that the Northern Life
sccured new business during the year 1898 amount-
ing to some $666,000. The premium income was
$£30,208, and the interest income $6,741.  The total
assets of the company amount to $206,846, and the
haures of insurance in force show $879,950.

As yet, this young company has had no expericnce
of death claims, and, by economical management, and
careful selection of lives, those entrusted with its man-
agement will continue on what has proved, hitherto,
a fairly prosperous career, and ensure the success of
the Northern Life.

————a»e

PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.

The 24th Annual Statement of the Provident Sav-
ings Life Assurance Society shows a large increase
in the volume of business, and a most satisfactory in-
crease in Assets, Surplus, Premium Income, Reserve,
and all those features calculated to please policy-
holders and delight the executive officers of the
Society.

The income for the year, inclusive of rents and in-
terest, closely approached 2 3-4 millions, and the total
disbursements amounted to $2,528,000. The new
assurance written during the year exceeded thirty




,
g‘
|
|

170 INSURANCE & FINANCE CHRONICLE.

millions, making the total assurance of the Socicty
now in force over $92,000000. The total assets of
the Society as at January 1st were $2,850,000, and
the total habilities $2,150,000, the ratio of assets to
liabilities being 132 1.2 per cent,

An interesting tabulated statement of the gains of
the Provident Savings for 1898 shows the following
mcreasces

Assets. . .22 per cent,
Surplus. . .61 per cent
New Business. . ve vr o 4420 per cent
Premium Income.. .. .. ..9 1-2 per cent.
Reserve for Policy-holder . .21 6-10 per cent.

- ewe
THE LONDON MUTUAL FIRE INSURANCE CO.

The 30th Annual Report of the above Company is
regarded as a satisfactory one, and the result of the
business transacted must be gratifving to the direc-
tors and policyholders of this old established corpora-
tion,

The capital account for 1898 shows an increase
over the preceding twelve months of nearly $15,000,
and the increase of the business of the yvear exhibits
a profit exceeding $26,000.  When compared with a
few of the vears immediately preceding, the statement
under review presents features warranting  the  ex
pressed confidence of the directorate in obtaining a
favorable verdict upon the exhibited figures from the
members of the company.  In proot of the energy of
the agents of the London Mutual, it is stated that,
during the year just closed, 17,558 policies  were
written

The president, Captain T, . Robson, occupied the
chair, and, at the close of the meeting, lie and his col-
leagues were unanimously re-clected. It is pleasing
to record that the services of the manager, Mr. D. ¢
Macdonald, who, for a period of nearly forty vears
has been labouring to advance the company to its
present position, were made the subject of laudatory

comment
——

THE HARTFORD FIRE INSURANCE COMPANY.

The Both Annual Statement of the assets and liabil-
tties of the Hartiord Fire Insurance Company is well
caleulated to satisiy the most critical ]mlir'\' holders
in this Institution. Its age and solidity does not seem
to prevent its continued growth in all those essentials
which combine to mark a progressive company. A
comparison of the business transacted during 1398
with that of the year preceding shows an increase of
some $3065.000 1 the total assets of the Hartiord,
which now amount to £11,183,650 00

The Reserve for re-insurance has been increased
by the addition thereto of $145,000, this item of the
assets being now in the near neighbourhood of five
milhons of dollars For unsettled claims the_com-
pany has set aside $520,000; the Net Surplus is ap
proaching.4 1-2 millions; and the surplus to policy-
holders now amounts to no less a sum than $5,708,-

910, Such results must be most gratifying to Mr.
George L. Chase, the President of the Company, and
testifies to the ability of Mr. Royce, the Secretary, and
his associates on the staff of the Hartford Fire In-
surance Company.

The figures representing the Canadian branch of
the business are not yet to hand, but we have reason
to believe that Messrs, (i, Ross Robertson & Sons,
the Montreal agents, are quite satisfied with the result
of their year's work for this old company.

B

CENTRAL CANADA LOAN AND SAVINGS'
COMPANY OF ONTARIO.

When the President of a company is able to assure
fcllow shareholders, whose interests have been com-
mitted to his care and control, that the balance sheet
submitted to them is “without exception the best
statement in the history of the company,” it must be
a source of extreme gratification to him. That the
satisfaction of presenting such a report should fall to
the lot of the Hon, George A. Cox, as president of
the Central Canada Loan and,Savings Company, is
not surprising.  In the conduct of the business affairs
of corporations, his energy, wisdom and extensive
experience is most valuable, and with the support of
such colleagues as those figuring on the directorate
of the Central Canada, the success of the Company,
however pleasing to the shareholders, is not a cause
for wonderment.

The net profits for the year amounted to $96,-
000, The payment of four quarterly dividends ab-
sorbed $75,000. Of the balance, $15,000 was trans-
ferred to the Reserve Fund, leaving $6,000 to he
placed to the credit of a Contingent Fund, which thus
shows very little change from last year's figures. The'
Reserve Fund of the Company now amounts to $360,-
000, The Dominion, Provincial, Municipal, Railway,
and other bonds and stocks held by the Central Can-
ada exceed 2 3-4 millions of dollars, the entire assets
of the Company being $5.902,000.  Scrutiny of the
statement would seem to show that, even if with other
investors, the directors experience some difficulty in
finding profitable employment for their funds, the
securities obtained have been selected with excellent
judgment. Possibly, no small measure of the suc-
cess which has attended the operations of this Com-
pany during the year under review has been owing to
the increased powers obtained from parliament dur-
mg its last session,

In reply to the question of a shareholder as to the
possibility of the Central Canada joining in any of
the rumoured amalgamations of loan companies, the
P'resident stated that the improved earning power had
made the directors “well-satisfied” with the “present
condition and future prospects” of the Central Canada
Loan and Savings Company of Ontario.

Altogether, the fifteenth annual meeting of this
highly successful corporation must have been a very
pleasing one to Mr. E. R. Wood, the managing di-

-
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rector, and all those associated with him in the busi-
ness affairs of the Central Canada. With the result
of the year's work enabling the directors to pay share-
holders 6 per cent. for the year, to mltl‘ $|5.(.)un to
KReserve Fund, and to show an unimpaired Contin-
gent Account, every one interested nllg?ll to be
pleased, and it must add to the general sahsf;{c!lun to
know that the Hon, George A. Cox, President, is
able to report that the loans are well margined, the
securities under market value, the mortgage loans on
real estate well secured, and all losses provided for,
— e
AGE AND POVERTY.
“Theoretically Perfect, but Practically Impossible.”
(Concluded.)

Past experience has warned him that a man must
have regard to two grave risks when he is .rccknmng
up what he can afford to pay in the way of insurances
——sickness and want of work.  The economic man
who is chalked up as a thrift diagram by Royal Com-
missions enjoys perfect health and uninterrupted
work, and he has always a few sixpences a \\'cc!( l.(-ft
over for prudential investment. But Mr. bml.lh
knows better. He knows that a single friendly socie-
ty like the Manchester Unity pays away nearly £14,-
000 every week for sick benefit, and that the Hearts
of Oak, out of a membership of 220,000, had 66,000
sick members on its books in the course of a twelve-
month.  And every week of sickness. spells debt for
houschold necessaries and arrears for society con-
tributions, which are the same thing as debt. He
knows also, by bitter experience, that at times of trade
depression, season fluctuations, and hard winters,
week after week may go by without work. And at
such times debt and arrears pile up terribly, in spite
of the out-of-work pay from the union, which does
not cover more than half the household expenditure;
and they are a dead weight on a man for months after
work has begun again. It is no good shutting his eyes
to the risks or shouldering liabilities which would
drag him down when bad times came. Mr. Smith
has never been able to bring himself to the Lanca-
shire and Yorkshire idea of adding to his income by
the work of his wife, nor does he mean to save money
by sending his children to work at eleven. Also he
sces that the men around him who are getting on in
life find it increasingly hard to get work, and that
some of them are unable to keep up their contribu-
tions in consequence. Would it be wise or fair to
his family, he asks himself, to risk the loss of thirty
vears' savings > When he joins the grey-haired bri-
gade, he is likely to fare like the rest in the matter of
work, and what can be expect with half as much ar-
rears again dragging at his heels but to be pulled
down at last. He concludes that he cannot afford
tolock up any spare money he has over in good times,
as the chances are that the lean years will have to be
fed on it. Old age must therefore take thought for
itself. If there is any money in the bank or the co-
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operative or building scciety wihen the time comes,
so much the better. If not, well, it can't be helped.
ITis wages are paid by the week, and don't include an-
nuities, and what is the use of stretching them out as
though they did ? Is John Smith right or wrong ?
And supposing him to be wrong, is there any reason-
able likelihood of convincing him of his error, and in-
ducing him to lock his money up and run the risk of
debt and lapses ? Mrs. Smith, who has a right to he
consulted on such a matter, will certainly tell yvou that
they must think first of the children and the home,
and how to keep free of debt.

One more question.  Supposing he decided to put
by the equivalent of the annuity premium in a 3 per
cent. savings bank—or £1 115, 6d. a vear—or even half
the sum, would it not under all the circumstances he
afar more prudent investment, even if the worst came
to the worst, and the savings had all to be drawn out
before sixty-five >—(Insurance Record, London, Fng)

———e——
THE NORTH AMERICAN LIFE ASSURANCE CO.

On a later page of this issue, we present a full re-
port of the annual meeting of the above company,
The business transacted during 1808 was progressive
enough to afford grounds for the satisfaction express-
ed therewith at the meeting, and all the increases
shown are in items in which advance means develop-
ment in business and financial strength.  The follow-
ing tabulated statement will serve better than the
comments of a reviewer to indicate what progress has
been made by the North American Life in business
and resources, The company stands in a good posi-
tion, and its record compares quite favorably with that
of other companies:—

1897,

Premiums (Net), . 00uoor.n. .. 582,471
Interest and Rents. . 17,119
Total Income, ., ,...... vesas 6949 550
Payments to Policy-holders. . ., 271,471
Expenses and Dividends, ..... 152,890 o
Total ORI+ 03 00 a0nonsosses 454,367 442,019
Excess of Income over Outgo. . 245,183 0214
Total Assets.............00.s 2,173,177 137,529
Policy ard other Feserves. ... .. 2,245,920 2,586,047
Surplus to Policy-holders . 487,121 534,029

* overall Liabilities... ..., 427121 474,029

MOVEMENT O PoLICIEs,

No. of New Policies taken,. .., 2,621
Sum assured thereunder, . . 4,002,300

Total amount in force. ., .. 20 595,708

The Report will be found highly interesting read-
ing, being filled with signs of the progress and Pros=
perity of the company.  That much of the success of
the North American Life is owing to the energy and
good judgment of the managing director, Mr, Wil
liam McCabe, we fully believe, and, supported as he
is by a President, Vice-Presidents, and directors who
command the confidence of the community, there is
no reason why the present year should not show still
further improvement in the financial statement of the
business entrusted to his management.

The interests of the North American Life in Mont-
real are zealously promoted by the joint agents, Dr,
Ault and Mr. T, G, McConkey,
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RECENT LEGAL DECISIONS.

StaniNG BANK CHEQUES WiTh A RUBBER STAMP.—
A depositor in a Pennsylvania bank had a fac-simile of
his signature made, so that it could be affixed to
cheques by means of a rubber stamp, and with this
stamp he was accustomed to sign cheques. It was
his custom to keep the stamp in a compartment of his
safv.  He locked the compartment, put the key in a
drawer of the safe behind some papers, locked the
drawer, and placed the key in another drawer which
was unlocked. The safe containing these drawers
was then locked, and the key of the safe was put in
a box in another safe. Notwithstanding these pre
cautions, his office boy succeeded in finding the keys,
and unlocking the various safes and drawers secured
the stamp, with which he proceeded to sign cheques
in the name of his employer.  The bank paid the
cheques innocently, and the question arose whether
the bank or the depositor should bear the loss. Fol-
lowing the ordinary rule with regard to the respon-
sibility of a bank which pays a cheque the signature
on which is manually forged, the Supreme Court of
Pennsylvania held that the bank must bear the loss.
The editors of the American Law Review who aote
this case remark that the decision is clearly wrong
I'he analogy to the forgery of a sign manual ought
not to apply. Perfect imitations of such signatures
can rarely be made, and there is safety and propricty
in the rule, that a bank should, at its peril, know the
signatures of its customers.  But where the customer
by the use of a rubber stamp signature puts it within
the power of another person, by getting possession of
it, to make a perfect imitation of his signature, which
the bank cannot detect,—he ought to be held bound
at his peril to prevent any unauthorized person from
getting possession of the implement.  The reason why
the Pennsylvania decision is wrong becomes abso-
lutely clear when it is considered that the bank could,
by no means within its power, detect the forgery;
while the customer, by means within his power, could
prevent it.  These means were twofold.  First, not to
use a stamp, with which to sign his cheques; or se-
condly, using it, so to guard it that no unauthorized
person could get hold of it The moral is, that a pru-
dent banker will, in every case, require the cheques
of his depositor to be manually signed by the depo-
sitor, or by his authorized attorney-in-fact. 33 Amer.
Law Review 138

MorTGAGE COVERING A POLICY OF INSURANCE.-
In the year 1800, to secure a loan of £350, one Joseph
Charter and his wife gave to the mortgagee, Job
Watson, a mortgage, with the usual proviso for re-
demption, which covered certain lands, and also cov-
ered a policy of msurance m the Royal for £100 on
the life of the mortgagor, Charter. The mortgage
covered as well all bonuses, benefits and advantages
to be recovered by virtue of the policy, and all the
estate and the interest therein of the mortgagor. In
1872, the mortgage becoming in arrear, the mort-

gagee entered into possession of the lands; and in
1876, when the mortgagor ceased paying the insur-
ance premiums, the mortgagee paid them, and kept
the policy on foot at his own expense, down to the year
1897, when the mortgagor died. Notwithstanding the
fact that the land covered by the mortgage had be-
come vested in the mortgagee by virtue of the Statute
o Limitations, the widow and the heir-at-law of the
deceased mortgagor commenced an action for the
purpose of recovering the insurance moneys. They
took the position that there is no Statute of Limia-
tions applicable to a mortgage of a policy of usurance,
and that they were entitled to redeem it after a lapse
of upwards of twenty years. It was admitted that the
point was a new one, and that there was no judicial
authority upon it. Mr. Justice Kekewich, who heard
the case, came to the conclusion that where real pro-
perty and a policy of insurance have been included in
the same mortgage to secure the payment of one in-
divisible amount, and all subject to one and the same
proviso for redemption, and the mortgagee has been
in possession of the land for a sufficient length of time
without giving any acknowledgement of the titie of
the mortgagor, <o that the right of the mortgagor to
redeem the land has become barred by the Real Pro-
perty Limitation Act, the right to redeem the policy
of insurance will also be barred. The policy and the
land are together the security for the same debt, and
if the mortgagor or his representatives cannot have
back the land alone, they cannot have back the policy.
68 L. J. Chy. 1.

AcCIDENT INsuRANCE~The Circuit Court of the
United States has held that an exception in an ac-
cident insurance policy, of “intentional injuries in-
flicted by the insured, or any other person,” does not
include death from being shot by an insane person.
A lunatic has no capacity to form an intention to
inflict such an injury, or to understand the nature
and guilt of his act. 88 Fed. Rep. 241.

- e

Tue LiFe-taBLE FOR OLpHAM —The last few years
have been marked by a new departure in the vital sta-
tistics of large urban districts, in the shape of local
life-tables. The first of these to appear was, we be-
lieve, that of Dr. Tatham for Manchester, followed by
that of Dr. Newsholme for Brighton, Dr. Chalmers
for Glasgow, Dr. Mumby for Portsmouth, Dr. Hay-
ward for Haydock, Lancashire, and now we have be-
fore us Dr. Tattersall's life-table for Oldham. All
these life-tables deal with the vital statistics for the
years 1881-go of the above communities. The Old-
ham life-table, like the Brighton life-table, on which
it has been modelled, is constructed by what is known
as the graphic method, the other life-tables mentioned
above by analytica, methods—that for Haydock hav-
ing been constructed by an ingenious curtailed me-
thod. In adopting the graphic method, the medical
officers of Brighton and Oldham have followed the
example of the majority of actuaries, who look more
favourably on the graphic than on the analytical me-
thod, and adopt it in the majority of their calculations.
For the somewhat uncertain data which are embodied
in the census and death returns, the graphic method
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presents great advantages besides its simplicity and
elegance. It is well-known that the ages, both of the
Ining and the dead, tend to be returned in round num-
bers at decennial periods, for example 20, 30, 40, and
50. A curve of the population shows hitlocks at nearly
every decennial interval.  The graphic method enables
these hillocks to be smoothed out, and thus gives a
truer result than the original figures. .\ table is giv-
en by Dr. Tattersall which compares the main results
of his with preceding life-tables.  For males the ex-
pectation of life at birth is 34.7 vears in Manchester,
35.2 in Glasgow, 36.9 in Oldham, and 43.6 in Bright-
on. At the age of 20 years the male expectation of
life is 34.6 vears in Manchester, 35.7 in Oldham, 36.9
in Glasgow, and 40.5 in Brighton. In Oldham the
expectation of life is generally better than in Man-
chester up to the age of 60, beyond which point it
falls slightly below it.  Oldham is slightly better than
Glasgow during the first five years of life; beyond that
point the Glasgow conditions are more favourable to
life than those of Oldham. Brighton, as might be ex-
pected, shows more favourable conditions throughout
the whole of life—British Medical JTournal.

e
THE MANITOBA HOTEL FIRE.

If, as generally reported, the proprictors of the
fine hotel recently burned carried no insurance, the
good fortune of the companies is quite like a ray of
sunshine after a tempest of wind and rain.

— e
PERSONALS.

Mgr. R. H. CarxEY, the. well-known insurance
agent of Sault Ste. Marie, has been visiting the metro-
polis on business.

Mg. E. Rocer Owex, Fire Manager, Commercial
Union, London Eng., is at present in New York, on
business, and is expected in Montreal in a few days.

Mg. E. L. Pease, manager of the Merchants' Bank
of Halifax, at Montreal, returned from Havana a few
days ago, after making arrangements for opening a
branch of the bank in that city. In an interview with
this active and enterprising banker, we found nothing
$0 interesting as his tribute to the energy and prac-
tical wisdom of the new occupants of Cuba. Realiz-
ing that the removal of the pavements of Havana for
the purposes of pipe-laying may be dangerous to the
health of the inhabitants, the Americans are actually
centemplating the building of a new city,  Mr. Pease
has returned in the best of health, and seems sanguine
regarding the future of Cuba.

— e -

STOCK EXCHANGE NOTES.

Wednesday, p.m., 8th February, 1800.
Trregularity has again been a marked feature of the
trading on the Stock Exchange during the week. The
market Las been a hesitating one, as if in doubt which
way to go, but yesterday it became a trifle soft, and
opened considerably weaker this morning. At the
close, however, it recovered somewhat, and will, in all
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probability, react temporarily at least to higher figures
again.  The disturbance in the Phillipine lslands is
responsible in a large measure for the weakness, but
the arrival in New York of large batches of American
securities from London, which will 10w have to be
carried in the former place, aggravated the situation,
and led to the belief that there might, in consequence,
be some tightening of money. Up to the time of writ-
mg, however, this has not resulted, and, as the sell-
mg movement in London appears to be over, there
would seem to be little ground for fear from this
quarter.  As the tremendous outburst of speculation
which has just been witnessed has apparently spent
itself for the time being, it is not improbable that
prices may gradually recede to a somewhat  lower
level, but we do not think any marked or violent de
cline need be looked for, while the  general  feeling
continues so buoyant and hopeful. Many persons who
rarely enter the market must have been taking a
tarn during the past month or so, and having made
their profits and retired, it is only natural that with
the removal of this special support, some recession in
values might result.  There has been no such violent
advance in Canadian securities, however, as has been
the case with Americans, and there is, therefore, much
less cause for a decline here than in New York.
Money continues to be easy, and the Bank of England
rate was reduced on Thursday last from 3 1-2 to 3
per cent. The street rate in London is now 1 7-8 per
cent., and in Berlin 3 3-4 per cent,, a reduction at the
latter centre of about 1-2 per cent. from a week ago.
* o

The directors of the Canadian Pacific Railway de-
clared a dividend of 2 per cent. on the common stock
at their meeting on Monday last, payable on 1st April
next,

The balance to be added to “Surplus Earnings Ac-
count” is $1,051,708 as against $807,088 in 189;7.

The stock has had the usual fluctuations during the
week, but after the publication of the results of the
vear's business it advanced 3-4 per cent. in London
1o Ry 3-4.  This gain has been lost in the general
weakness, however, and to-day’s close was 8¢,

In Montreal the stock sold up to 86 3-4 yesterday,
but fell off to-day to 85 7-8, closing at 86.

Advices from London are to the effect that Berlin
is quietly absorbing blocks of the stock which were
thrown over during the financial stringency in De-
cember, and, that if the bull movement should con-
tinue, some advance may be looked for. There is a
much better demand for the preferred stock than has
been witnessed for some time, and over £80,000 of it
has recently gone into investment.

. v

There has been little change in the quotations for
Montreal Street Railway during the week, and the
stock closed to-day with 293 bid. The earnings of
the road for January amounted to $125,460, being
an increase of $15,320 over January, 1898,  The state-
ment of earnings for the first four months of the com-
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pany’s fiscal year, as compared with the former year,
18 as follows :—

1895, 1807,
OMMIIIE s o o4 soessssrvnscnneves $133,619.63 £116,293 09
November .. 125,356, 110,930.24
December. ..o covveriieiinans 127,750.42 113,125.91
1899, 198
Jonuary .ioieeveseee wesee oo 126,459.96 110,140 53
$512,216.37 $450,493.07
| T $61,:23.30
s s

Toronto Railway declined from 114 3-8 a week ago
to 112 3-4 to-day, but recovered at the close to 113}.
The earnings for January were $05,000 against $86,-
562 for the corresponding month in 1898, heing a
gain of $9,127. If this increase is  continued, the
company should be able to pay an enhanced dividend,
or bonus, before the close of the year,

* . 0x

Twin City Rapid Transit has been active, but has
had a fairly steady decline from 70 a week ago to 63
to-day, with a slight rally at the close to 64 1-2,  Asthe
price of this stock here will be regulated by New York,
it is liekly to be subject to heavy fluctuations, and will
on this account doubtless become a favorite  with
traders.

The earnings for the fourth week of January show
an increase of $0,000,  The net earnings for 1808 were
$378,000, being equal to 2 1-2 per cent. on the com

mon stock.
- oo

Richelieu and Ontario sold off 1 1-2 points to 100,
but should recover, and sell much higher ere long.
The annual meeting takes place on 14th inst,, when
a particularly good statement is looked for,

. s 0.

A little flurry in Duluth, South Shore & Atlantic
occurred during the week on the strength of in-
creased earnings, and the report that the company
would obtain an entrance into Winnipeg.

The preferred stock sold up to 11 12, and the com-
mon to 4 1-2. The earnings for the 3rd week of
January show an increase of $8,500.

. v o

Call money in Montreal.. .. .. .. .. ..4 1-2 pc.
Call money in London. . on an ne oe BB DG
Call money in New York.. .. .. .. ..2 1-2 }n-
Bank of England rate. . X P
Consols, . AN ETE ) ot 1
Demand sterling. . 5a b .9 38 pe
60 days’ sight sterling. . .8 78 po

MINING MATTERS

War Eagle touched its highest point to-day, when
it sold up to 352 1-2. It reacted, however, and at the
close was offered at 350 with 348 bid.  The new
hoisting machinery was expected to be in readiness
for operation by 4th inst., and if cars can be procured
shipments at the rate of 250 tons per day will be un-
dertaken at once.

. ..

Quite an advance has taken place in the value of

Cariboo McKinney shares, the rise equalling 17
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points since Saturday last, when the stock sold at
152. The value of the output from the company's
property, last year, was $155800.

* % 8

The Gooderham-Blackstock syndicate has organ-
ized a departmental store company with headquarters
at Rossland, and are seeking a location for the same.

They wish to acquire a corner lot, having a 9o foot
irontage, for which $40,000 is asked.

* % %

The Rossland Air Supply Company is being form-
ed for the purpose of supplying compressed air on the
Taylor Hydraulic principle to the mines. The Com-
pany is required by its charter to secure the subscrip-
t'on of $200,000 of capital within the next six months.

* % %

Rossland Miner:—*“The next 18 months should wit-
ness an immense increase in the capacity of the smel-
ters of Southern and Southwestern British Columbia.
The ore reduction works already constructed in West
Kootenay alone have a capacity of more than 1,000
tons daily, but within the next year and a half it is
safe to say that this will be more than quadrupled.
‘Ihe output of the mines of the Rossland camp is
steadily increasing, and the elapse of a few months
should see three or four more big properties added
to the shipping hst.  Then there is the Ymir camp,
which is coming to the front at an astonishing rate.
The opening up of the Lardeau-Duncan, White
Grouse and Revelstoke districts will be accomplished
before another year, and the ore tonnage from these
sources will then be large. East Kootenay will also
have smelters within the time mentioned. The cop-
per deposits in the north end of the district will ne-
cessitate the construction of smelters at either Golden
or Windermere, while the large galena bodies near
Fort Steele and Moyie will require lead smelters with-
in easy reach. Dut the greatest increase will be
found in the Boundary Creek country. The vast de-
posits of copper-gold ore there are being extensively
developed, and an enormous ore tonnage is already
avalable.  The completion of the railway is the only
thing necessary to cause the establishment of a string
of smelters from Cascade City to Greenwood. By
this time next year we predict that several thousand
tons of ore will be treated daily at  different  points
along the Kettle River Valley.”

* x ox

The Montreal-London Company have secufed the
property adjoining the Dufferin mine, and the indica-
tions are that it will prove to be equally as good as the
latter. The first clean up at the Dufferin has been
eminently satisfactory, and this mine alone will shortly
produce sufficient gold to admit of the payment of a
handsome dividend on the whole capital of the Mont-
real-London Company. The stock is one of the best
purchases on the market to-day at 75.

* * »

Negotiations for the purchase of the Jumbo by the

Senator Cox syndicate are still pending, and the re-




T T

)

}uwnv lo, 1899

port of the engineer has now been sent in. The

stock is somewhat weaker, being offered at 42¢ with
no bids.

* % =

Crows’ Nest Past Coal Company is now selling at

§55, having advanced $10 per share in two days.
. s

The daily production of ore from the Le Roi is
200 tons at present, but shipments will be doubled
as soon as some necessary work, which is being done
in the shaft, is finished.

The Trustees of the property have been restrained
by an order of the United States Circuit Court from
handing over the assets of the company to the British
America Corporation. The plaintiff in the case sets
forth that the sale was illegal, and alleges that the Le
Roi mine is worth $6,000,000, and that the smelter
and other realty in Stevens County are worth $2350,-
000. He says that the British America Corporation
“fraudulently” proposes to dispose of the mine to a
newly formed London Company for £1,000,000, and
10 account to the defendant corporation for only $3,-
000,000 of the purchase price.

- % %

Mr. R. Rogers, of the Bullion Mining Company
in the Lake of the Woods district is in Montreal, and
bas about completed the sale of a number of claims in
which his Company is interested. A further block of
treasury stock of the Bullion Company has been dis-
posed of to Montreal capitalists, the proceeds of
which will be used for developing the Bullior mine,
which adjoins the famous Mikado. The Montreal-
London Company has a large interest in the Bullion.

Mikado shares of £1 each are worth £3, but none
can be purchased.

Thursday p.m.

At a meeting of the Directors of the Montreal-
London Co. held this afternoon, a dividend at the rate
of one cent. per share for the three months ending 31st
March, was declared payableto sharcholders, on 1st
April.  Thisis at the rate of 162-3 p.c. per annum on
the capital of the Company. The first gold brick
from the Dufferin mine has just come to hand, and
the first shipment of ore from the Slocan Sovereign
has been made, the results of which are very satis-
factory.

Application will be made to the Montreal Stock Ex-

change for an official quotation for the stock to-
morrow.

MINING STOCKS.

Asked. Bid.

Lt VO R A 58
Big Three. . FEseih 19 18
Brandon & (mlden(ro\\n.. PP 20
B. C. Gold Fields.. .. ......,... 6} 5
Can. Gold Fields S\n 8 balisa ap v F ot
Caribco Hydraulic.. .. .. .. .. .. 110 95
Cariboo Mcl\mney e TEs paiaw ek A 165
R OUPRES . i hiv i in ey 60 50

Commander.. .. ..
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Crows’ Nest Pass Co.. .. .. .. .. 58 554
STIBRIRE = i« b o5 ws es s0 s B0 8
T R TR R A Y | | s
Deer Park.. .. .. Sk »h ke b s TR 17}
l)umlu:............‘...,... 344 324
Evening Star.. .. .. .. «v v «. 10 8

L e L AR SR G DT |

Giggt. s os 5

Golden Cache.. .. .. ... ...... & o
Gold Hills 1)(\1]0]1"1;{ 65 %s we an 10 8
Homestake. . T I BT i
Irom Colt.. v. vv vv e s L 12 1
Iron Mask.. .. .. .. e et 00 vv .. 86

Juliet. . v 55 W Ya BE 0 UE Fa e A

Jumbo.. .. T TR R X
I\m)hlhll £ Sy wa an sw sw aw OB 81
\lmnchalm.. % WA % e s ww aw e B 23}
Monte Christo Con.. .. .. .. .. .. 11 04
Montreal Gold Fields.. .. .. .. .. 2 2
Montreal-London.. .. .. .. .. .. .. 77 75
Montreal & Red \lonnlmn. G 5% AT T ad e
Noble Five.. .. .. .. .. ..'v. .. 16} 15
NG EROBRO88. 4 .vv oo ovwsaw s 50 10N

R S P

Smuggler. . 7% 6
St. Elmo. . D | 31
DUBRIIES « "o 1.0 o da ot 4i 6565 & o
g T SN P | 5
Two Friends.. .. .. .. .. .. .. .. .. A
NIKOPY~THEMBR . o0 «o vovs oo 00 Y 4}
Virginia. . .. o va % on WS 40
War Faglo Con., Ex-div.. .. ... .. 351 350
WABRBHEIBE. » » s s o0 vo 60 00 vie o6 O ‘s
\\'hin-ﬂo:nr.................. 5 4

B —

MONTREAL STOGK EXCHANGE SALES

500 er Elgle
1500
2000 - .

THURSDAY, anxp FEB,
MORNING BOARD,
4000 bl e

75 Pacific, ..ovve conees 863 | 1o00
50 Duluth Preferred... 10)5 | 3600 ¢
“ “

350 o 1000  *  Lieieeeee

25 b5 ‘oo o ny 1t Merchants Bank.. ﬁ}:
100 il W o wee W 1 Quebec Bank ..,.. 123
50 o ‘... 105 | $2500 Cable reg. bonds. 105
125 Duluth Common... 43¢ | $5000 Col. Cotton bonds. 100
100 . e 4

25  Montreal Telegraph. 175 AFTERNOON BOARD.

25 Montreal Street.... 293% | 100 Pacific........... 863
75 s sees 293 | 6 Rell 'lelephonc vos I73K

50 Halifax Tram. .... 125 100 New Mont, Street., .
7 Cable.osose «
“"

. 191 25

25 ’ . 193 s
50 W . oses « 192)4 | 100
50 Dominion C 36 | 200

5o Loan and Morlgage 190 | 125
s0 Montreal Cotton.... 159 100
3 Colored Cotton.... 77% o
25 Dominion Cotton.., 111X | 250 Toronto Street..... 1134

ot “ ...k | 250 " YL 3%
;‘5, s “ ..ok | o3 o Yo 1134
100 Twin City Ry..... 68 50 Montreal Gas,...., 213
275 “ ™ s 68% | 1000 Payne Mine ...... . 330
T - seeee 68 50 Domlmon (.ouon Sy
’s “ “ soh
224 o L S P
25 ‘" “
35 “ “ M
75 Toronto Street.
10 “ “ &
2 ot “ e 114 sevcene 346
z; “ Y e 113% goo Dululh p(d cssenemes 3‘m}i
[ “ oo 13| 7S sesesees M
12§ * “ e 1134 | 50 Bukof Commerce. 150
50 “ “ e 113K 1 Bankof B. N, A..., 124

Lt s e e ar, ol " el A Bt B £00 Yl “ & b e ol N

s
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FRIDAY, 10 HES

MORNING BOARD

gco  Pachic 86%
5 Cahle 1y kg
% WL aeraees 195

274 Doduth com. . 4
100 New Mont. Street.. 290'%
50 Richelien, ..o oovves 107
125 Halifix Tram...o.. 120}
5 “ 8 eacee 127
3 Toronto Street. ..., 113
150 b L K Y. 1
2000 War Eagle ....... 3454

2000 o cssrvene 345
500 - cesrsnee 344
9o Daominion Cotton, .. 111
100> Payne Mine ... .. 330
100 Dom,Coal,.eeuees 35N
150 Iwin Cuy.... . bl
25 - " . Ob)y
50 » . . 66
100 - . 604
250 : cessassee OB
75 - senersvns OB
19 Bank of Montreal... 251
AFTERNOON BOARD,
150 Pacific...o..ooeee. 864
350 Duluth com....... 10}3
100 ot cereee

2, Richelieu,

50
25 Malifax Tram . ,.... 127

35 Toronto Street. ...

so “ “
7 “ “
100

Twin City...
“

“
275 - .
1000 War Eagle... .
§0  Dominion Cotton, ..

SATURDAY, 4tu FERB,

MORNING BOARD,

100 Pacific,. .o cennee
25 W avenes
125 T

75 e

25 Cable

5 -

25 -

!4-3 Rl(hclu"

100  Duluth pre
50 - .
§25 Duluth com ..
25 “
200 "

1250 War hgle
lom:

| Bell ]'clq\hunr.... l 2;.
650 lorouto Street ... 114}y
12§ - " aeee 14N
a5 Royal Electric..... 163
55 * e 1634

3 Montreal Street.... 293
w00 ol " e 393X
25 Montreal Gas..... 213
100 “ e 202X

85 Dominion Cotton,.. 111

25 St Johu Street. ...

150

175 Twin City.coviena. 00K
175 = covenssne 9
25 " AP 67 %
150 e NTTTROT T . |
1 Ontano Bank . ..,.. 118
15 Bank of Toronto. .. 249's

MONDAY,

MORNING BOARD,

" Paahe .
-

o .
o0 Duluth pid,,
oo

orn FEB,

861,
so'y
"y
"

ny
"ni4

20 lwlathcom ..., 4"
10O ot se b ah |
% i o 'y
5 . ah
150 Manire Strer 292
¥y ke ehwe 100y
85 “ oo M0O7
150 Toannlo \llrﬂ ..... gy
25 eoee 1434
50 “ . oeee SR

75

100

50 442
25 o seconeee 4N
75 = essesse O4N
oo - IEETRTEE /1
275 hde sessanes

50 “ s e

4000 War l‘lgle... .

25 Dominion (‘om-
1 Bank of Montreal, ..
$20000 lleat & Light. ..

AFTERNOON BOARD,

75 Pacitic..oees cavees 863y
25 e 864
90 Richelieu..... 107

25 Duluth pfd... ns\
25 Duluth com 4

g0 Cable.. 192
100 bod 1923

400  Toronto \llrel.. o g
3000 War Eagle. .
‘lnl
-’n((I
500

1500 *
25 Twin City. .. . 65
200 Twin City pfd. ..o0 1304

TUESDAY, 71 FEB,
MORNING BOARD,

50 Pacificeiierieenies 8635
25 # eeee X6y
oo . K6
150 o vose 86y
100 lhl.rn Tmn . 126
150 Montreal Street ... 923
4 Dell lrlrphune.... 1734
> o 1730
25 um: esssssscence 19335
25 192
soo  Payne Mmu; Co... 325
350 TwinCity.oes voee 6534
oo " ceesens ., 0834
1o " o (-53
50 - . 65
1o Toromo Street..... 114'%
20 Dominion Cotton... 110}
25 §= - 1o
25 » LIPS § 1)
100 Duluth pfd ..o 0w 11
50 Munnul Cotton. .. 158
15 AL 112, 1

1000 War Plc‘t .
§00 .
500 .
4000 o [
5 Merchants' Iunk oY
40 Quebee Bank . ...00 123
$ 3000 Dom, Coal bds.... 1144

AFTERNOON BOARD,

100 Pacific.ivees vonees 8634
50 L Ny
50 “ 805

200 Gas 212
50  Richelie 16l
50 " 100
15 Tclrbllph cessse s 130

5 loronto Street,.... 114
150 - . ceas
1000 War Eagle........
1000 ot LRI

s0  Dominion Cotton, .,

25 lwin City,.... b4 %
350 - sessesese O4Jb
g LTI | |

The gross traffic earnings
Canadian Pacific, Duluth
railways, and the Montreal,
street railways up to the mo

(3

anuv IO, 1899

of the Grand Trunk,

South Shore & Atlantic

Toronto and Halifax
st recent date obtainable,

compared with the corresponding period for 1897 and

1808, were as follows:—

1899.
G. T. R, 1897. 188, 1599. Increase
Jan.  7o..oeee. $342,187  $410,885 §433,911  $23,062
g 386,172 463,393 4131'57D¢¢00,336
Blovsrsase 398,959 445,851 462,047 17,096
512,183 596,203 636,366 40,163
Feb. 373,174 395,785 .ceevees
gg N56 415,437 ceveiens
7,602 411,644
405,526 451,587
Mar, 397,587 445,048
403,556 476,407 ceeeninn
410,545 483470 cocscoce TS
1 501,545 674.045 cove oo senese
April 428.87% 470,095 evevoen esseee
405.979 469,655 .
420,293 433,595
521,703 544,232
May 388,183 420,774
B4es esnese 393,802 475,591
hossorens 409,845 449.483
$hessaseee 582,672 586,132
U8 Fecessess 418,165 420,025 YY)
Bl coniia 430,782 433,475 Covnne
T 467,583 420,511 .vvviaee cesese
595,655 597,391
July 427.257 418,554
452,025 435,084
457,639 419.991
$hsiasans 655,707 587,255
AUg. 157 00nunns 444,338 427,303
Y TR 451,029 439,519
Btoveere oo 487,003 462,794
3:........ 700,780 663,
7 546,433 535,185
550.846 488,840
563 520,915
7oz, 716,208
541,939 527,603
543,040 510,161
5§35.927 494.620
726,957 728,18¢
518,569 533,845
509,674 521,683
504,980 §13.593
029,503 620,958
491414 454,296
491,483 428,56
469.009 499.23
729,945 794:843 coooceee YT
Total ceveee ... $:3547,856 $24,122,040 ..0vv.. sesenn
G.T.R. NET TrAvric EARNINGS, 1898,
Month, 18g8. 1897. Increase.
ANUATY coveee seeens  $408,305 $284,174 214,221
Febr ary.ooeees 317,260 331.687 73,579
March.... 602,717 473 126,733
Apnl 630,917 ,798 122,119
May 699,171 11,273 87,598
IUNCeess o 778851 877,673 Dec. 98,842
July.oones 561,122 603,25 42,133
August. ., 641,318 650,3 “ 9,020
September 845,788 878,081 32,293
Uctober ... 777033 851,310 “orsam7
November., ... 684,630 5,729 o 1,099
Total to date..vvee.  $7,037,186 $6,668,302 $368,886
December.oouee soves  secavenns 642,700 cesene s
Total for year.... SO o $7.311,0c2 oo anvie
C. P. R, Gross Trarric EARNINGS. 1899,
Week ending. 1897, 1898, 1899.  Increase
$320000  $401,000 $442,000 $41,000
325,000 404,000 416,000 12,000
315,000 396,000 m
353,000 472,000 558,000
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Feb  J.eecoens 332,000 385,000 L.iiiiin sesens
LI PRI 323,000 375,000  ciaiiaen PERREN
20 cvinne s 310,000 351,000 “er . e
28,000 00e 306,000 377,000
Mar 325,000 451,000
323,000 492,000
325,000 463,000
at.... 536,000 641,000
April  F..000000 379 000 44%,000
L PRRTTIN 389,000 451,000
£ LI 366,000 453,000
30.cie000n 467,000 §73.000
May 7.00.00.0 425,000 §07,000
T4o0eanans 446,000 501,000
469,000 511,000
608,090 710,000
June 469,000 §12,000
. 466,000 469,000
$Maevesens 462,000 475,000
30,000 0000 602,000 668 000
July 7.0 473,000 481,000
Ll RETRTT) 477,000 486,000
489,000 448,000
667 000 609,000
Aug, 487,000 468,000
499,000 4%4.000
505,000 491,000
4,000 718,000
Sept. 492,000 518,000
485,000 511,000
538,000 555,000
764.000 757,000
Oct. 668,000 634.000
644,000 607,000
619,000 503,000
853,000 851,00
Nov 627,000 567,000
Bhoecsnens 632,000 556,000
[ 1 PRI 553,000 576,000
30.000s0ee 725,000 758,000
Dec:  Jeesecnce 534,000 591,000 .
| I PP 545,000 566,000 cevane
] PRI 444,000 550,000 ceane
Moiessenns 797,000 931,000
Total,......... $23,822,000 $25,795,000 +.evues sesess
C.P R, Ner TRAFFIC EARNINGS, 1898,
Month, 1898, 1897. Increase,
January..ee.eenn  $515,627 59 $373,343 10 $142,284 47
423,667 36 384,823 o8 38,844 a8
753,233 §1 520,212 84 233.020 67
717,090 69 627,117 34 89,973 35
926,662 31 875,569 84 51,092 47
A 817,305 37 886,127 30 Dec. 68,731 93
Jolpicieaans anes 730,688 79 914,358 87  ** 183,670 o8
Auvgust, ... v0s . 3,020 88 1,504,407 11 121,380 23
September , 1,092, lj 1,059,801 04 32,022 62
October, lz ;, 1,414,738 28 Dec. 158,892 79
November 1,189,732 60 * 109,233 74
December. ...... |,a79,|u n 1,053 454 49 225,656,62

Total for year.. $10,475,371,62 $10,303,775 89

DuLuTi SOUTH SHORE & ATLANTIC,

$ 171,595,73

Week :nding. 1899. 18¢8 Tucrease 189g.
Jan, 7.0 $26984 $24,235 $2,749
T4ooiens 39944 25,797 14,147
™ 36,146 27,604 8,542
$103,074 $77,636 $25,438
MONTREAL STREET RAILWAY,
1898, 1897. Increase,
ANUATY sees oo sonne $110,141 $99,621 $10,520
Yebruary .o.oivees vuns 102,62 89,952 12,673
h 114.67 99,442 15,236
110,81 103,046 777
123,5 116,337 7,17
133,155 130,677 2471
144,010 128,625 15,385
32,373 28,871 502
27,364 31,038 1326
12.941 28,898 4,043
31,187 33,202 Dec, 2,015
9,734 8,562 1,172

177

Sept. 1 7.cceemnsancns 34,182 29,637 4,545
10.000 27,689 25,075 2,614
T 44,093 40,526 3567

27 cossececanes 39,729 25,973 4.756
28-30.00000000e 13 863 11,450 2,413

Oct.  1-4esesceconene 20,652 18,008 2,554
30,388 25,986 4,402

25,523 22,742 2,781

27.559 23,276 4,283

24,308 21,436 2872

33477 29,606 3871

29,279 26,293 2,086

25,311 22,002 3,309

37,274 32,957 4,317

24,111 20,759 3,362

27,398 24,933 2,465

28,063 25.172 2,591

38, <g 34 601 3,031

|7,4 1 16,290 1,191

Tota)ivesorssosesece $|,526,;57 $1,379,383 $147,074

Week ending. 1899. 1898,

Jan,  1eZececen cennne $20,856 $26,104 $3.752
27,421 24,627 2,794

28,245 24,808 3,437

30,626 34,376 5,250

Feb. 28,293 25,093 3,200

TORONTO STREET RAlLwAy,

1898, 1897. Increase,

January ceo cecocenoes $86,562 $74,516 $12,016
82,402 69,744 12,658

92,318 78,891 13,427

APl sos sonen 86,598 73,750 13,142
May . 92,670 82,401 10,209
June 94,120 91,534 2,586
July 103,863 101,501 2,392
Aug. 21,977 21,033 944
28,417 23,164 5,253

24,041 20,628 341

24 823 21,675 3,14

12,976 11,030 1,946

Sept. 47,713 37,756 9057
28,365 24,641 3,724
23,748 18,918 4.830
23,812 18,963 4,849

13,072 11,468 2,004

Oct, 9,362 7,871 1,491
22,269 19,068 3,201
18,134 15,046 3,088
24,602 21,278 3,324
. A 18,377 16,384 1,993
Nov, 24,935 23,285 1,650
19,923 17,198 2,725

23,943 21,102 2,841
32,464 20,537 3427

Dec. 14,663 13,212 451
26,327 24,308 2,019

11,377 10,783 59

28,272 24.394 3,87

23,766 21,598 27.168

Totalisssesnsss sae.  $1,187,622 $1,048,273 $139,349

1899, 1898,

Jan $22,154 $20,394 $1,760
21,305 19,967 1,338

22,066 19,528 2,538

24,464 21,833 2,631

Feb. 22,315 24,806 2,581

HAvLIFAX

For week ending

STREET RatLway,

Earnings 1899,

January 22,00 000e00vnicnniicncinns seisnrnane 1988 25

T D T LR T LTI RIN 18546 535

Decrease..ooes cosssscossronnsees $ 91 ;—u

Totals Januvary 1-29 1 —

Passengers Earnings.
1809 c0cssnseesspsrince sesesne 175,858 $8,351 65
1898, cc0 con0usrinne s oieerenenes 157,504 7,697 46
Incrense,eee ooes 24 24,344 $654 19
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STOCK LIST

Reported for Tux Cupoxicie by R. Wilson-8mith, Meldrum & Co., 151 8t. James Street, Montreal.
Corrected to February 8th, 1899, P.M.

— T
| Per centage| Par Market | iRevenue | ¢, ping
capital | Capitar | Best or TR ™ valie | value |S)ividend |per oot o8| prices
HANKS, ubsoribed | d up. ® | .o paid up |of one g of one | l«rr last | Investment (per cont. When Dividend
| Wend Capital | share. | share, alf yoar. “,".::' "t Ton par.) payable.
- - ) — - L et . SN F—- P -——
| L 8 % | 8 |Per cent.| Per cent. b
Writieh Columbia . ... ..., 2,020,000 | 2,920,000 46,606 16.66 97,34 10050 2 au 107 1124 January  July
British North Ameriea . ... .. 406 008 4 866 660 1,357 000 2850 8 3 3
Uanadian Bank of Commeree |, . 6,000,000 | 0 1,000,000 1667 | 3 4052
Commereinl Bank, W Imlnov NS 500,00 | 0172 113,000 e W | 4600 3 L]
Domialon ... .. o ceeeeeeia LAGOO00 | 1A0000 | 1500000 | 10000 5 | 133 50 3 460
Kastern Townships BHes 1A00000 1500000 | KIS 000 67 5 | 800 3 438
Exchange Bank uf \A"n"llﬂl pld 24,000 | 200 530 30,000 1200 70 \ o 2 472
Halifax sanking Co 140 (00 HOO000 | 350,000 000 2 | 313 4 543
Hamiiton L 12000 RINTES | 6200 w T 4 42
Hoohel 1,202, %00 SO0 | 4500 100 | 163 50 3) e |
,,,,,,,,, 2,000,000 | 1,200,000 oo 100 2500 4&11 419
l‘w-nqu Jaoques-( artier 0,000 | 200 M) 000 N s [ ]
& Hanane Nationale 4 1,200,000 | 100,000 833 | 2w 3 62
Merchant Hauk of P ki . 200,020 | 06,000 250 2na ) 45 42 i} [t )
Merchants Bank of Osnada . 0. 6,000,000 ‘ 2,600,000 43 100 | 180 25 4 ‘4
Merchants Illul of Halifax. ., ... 1,500,000 1,176,000 TN 100 | 20 34 3 50
Molsons, . 2,000,000 75.00 80 101560 | 4&10 ‘| 44
Montreal L 5000 200 520 00 5 38
Now Brunawick 12000 100 | 30 00 [} o400
Nova Seotia 13500 100 225 00 + 365
550 100 | 121 50 N | A2
7800 100 20000 4&1¢ 428
3148 0 23 0 3 | b2
TR 180 | 250 00 4 583
26:00 100 | 121 80 3 | i w
. 00 5o 4 | 419
St Stophens .. 2000 W 1wl 2% | 500
St Hyacinthe ARl 100 | 100 00 3 g 60
St John 382 sane § o i i &
l-mm-r‘ld« l‘ L 3087 3 | .y
TOPOMED . .ovoeosiconsoss sos w000 100 5 | 38
714 100 3 | 688 I Dec.
K of Halifax A0 50 LR 3 | 473 146 148 Feb 28 Aug. 31
1 of Canada 1802 100 120 00 3 | 500 120 February ug.
Ville Marie seste 208 100 | o 00 3 | LR 90 100 June .
Western . ST 1w 7w 3 | 600 n7 June Dec,
Yarmouth. .. 138 i) 90 8 | 500 ur 1% Peb 1 Aug. 1,
MISCELLANEOUS STOCKS, | ‘,
Bell Telephone . 100 17375 »* | 4164 1724 1711 Jan. Apl. Jul Ocl.
(unlu-ylnndbow 100 s 00 " ki % hiok
W 0 2 | 4 &) Ap
1.00 12 11 10 81 m 10| Monthl
100193 00 | 13*& 1} 415 1924 193 Ju\ Apl, Ju{)'O(‘L
100 116 ™ 4 6% 14 116 Lan, uly
|ﬂ (CTIX X 100 o0 | - 2 e
Dominion Cotton Mills . 3,083,600 100 11100 W | s 1o 1 ‘ouu Sep Dee
Duluth 5.8 & Atlantie 12 000,000 100 450 . | 3] 4.,
Pref, | 10,000,000 00 1100 0ol
Gosrantee Co, of N “m‘ 0 6 00
Halifax Tra ] R00.000 | 100 130 00 13 162 126 130 |Jan. AleulyOct
Intercolonial ¢ ml(nv | 000 100 40 00 | 20 8 Lossisnie o
do Preferr p 200,000 | 20,000 ., 100 | 6000 0w
Merchants Cotton Co : . 00,000 | 60,000 0 w4 503 1564 150 'Feb. Aug,
Montreal Cotton PPPPS 1,400.000 l Lm0 100 | 150 0 2* LA 187§ 189 Mu.lumq.,..n“
Montrea' Gas Co ... cees] 2997916 2.997916 4“0 w00 5 400 23 16
Montreal Street Kallway .. . oo |y TIIUIIll s | M0 24 33 208 205 hh llyA‘ \o‘.
ao do New Stook ... .| 1,000,000 [ 1% 80 24 348 201§ 2214
Montreal Telegraph ... . PRl 2000, 00 | ’lll).l'lIN ...... . | - “ 20 2‘ | “u 17 lm .l.n,Apl Juloec
North-West Land u- erenen 1,407 681 | . B | 384 5 13 Shed
do "rof . B,042 92 | o M.‘ l'.. b oo . . 100 | 57 00 . eaes 56 67
Pe ﬂ|-|‘ s Heat & Light nl u.nm T "m,uo ' Sash I (1) 30 0 3 254 30 | .
Richeliou & Ont. Nav. Go_ .. .. 1,560,000 | 1,360,000 223,020 16,58 100 106 75 3 560 106 I(hIMluy Nov,
Koyal Vlnruu- . ov sssee I 1,500,000 1,50 010‘ 245,920 16 40 100 164 0 o 488 162 164 Jan.Apl, July Oct
St Jdohus Street lullv-y ..... 000 0000, ... ... | .eee. 00 150 0 H* | 4w 140 150 ‘Mar.Ju.Sep.Deoo
Toronto direet Kallway ... ... 6,000 000 LFLUINEL 717,018 1105 LU S A1 1= 3n 113} ll‘!g Jan Apr. Jul)uol
War Eagle Gold Mines ... ... 1750000 1,730,000 o o+ 1.00 34 14t oM MK 340 ’ Monthly
Windsor Hotel e oo, 000 | 0,000, 100 104 00 6p. 577 104 l)oralnhor
Twin City Rapid Transit 0700 foss sesssussleissess Saas 100 6500 ' TR — ’
Kate of | |
> Latest
interest  Amount | When Interest o Date of
BONDS, per  outstanding due, Where Interest payable. Redemption. q‘?uu. REMARKS, |
annum l | on.
) cinl Cable Co o 1| 9
Cammereial Oable Donpon $ ! lm.mu.(ml ”u"l" {40 ‘\ev\.»rk or London....... ... 108
Canadian Pacific La ) 3423000 | 1ApL. 1 Oct |Montreal, New York or London. a1, 110 eemab!
Can. Colored Cotton ¢ 0 2 Apl, 2 Oct. Bank of Montreal, Montreal ... .| 2 Apll, 1902 100} e N,
Canada Paper Co seensovas ) 1 Ma I \m Merchants Bank of Can., Montreal| 1 May, 1917 ... ..
:u-ll Telep! n--ml»i'-- st sanse s 1 ‘\\I'.l | Bank of Mt;ulru'l Mnulrlﬂll s 1 tlb e 116
Sominion Coal Co “ 285000 | 1 Meh, Merchants Bk, of Can ontreal 1 Meh,, 1913, 110 o
Damninion Cotton Co “ £ W20 |1 Jan, 1 Ju,\‘ ......................... TP 1 Jln.. 1916 w m;'::bblln :: ||I|?)
after Ist Jan, lvlll
Malifax Tramway Co .., 5 1 Jan, .lnh Hl of N, Seotia,, Hal. or Mum.rul 1.Jan,, 1916 108 |Redee
Tuter b 1Ap! 1 1 Apl, 1918, w i hM b
Mo ’ . ‘“« i 1Jan | Jnl\ Con pan ulu l -luly, um 1
u.--u--u ~u«-l I(, o . £ b @0 1 Meh, Sep i . 1 Mch., 107
" & 00 ) Feb, I Augl. ... adddnaks 1 Avg, nm 106
Peoo ‘lu ll\-'-u & I\.hu o | ) . . Merchants I;‘Anl of  Halifax, -
irst Morigage ... 3 TOO00 1 Ap! 10et, | Halifax or Montreal ... 1ApL, 1917
Seoond Morigage erees o 10,00 g . " s ‘ 5 M . Bodeomable ot 130,
Richolieu & Ont. Nav Ca, 5 I Mch. 1 8ep. Montreal and London ... 1Meh, 1905 101 | Redeom:
Hoyal Fleetry i . q IS 1 Apl, 1Ot Bk of Montreal Mont' 1 or London 10et, 1914 106 Mv«n:ﬁ::: llll‘l’l,
St dobin ] I May I \--v Hank of Montreal, St. John NB. l\ny, 1925 .5 pe. redeemable
'l.-:-um- Ka ¥ ceonne PP | 1 Jan . R 1 July, 1914 <|yearly after 1905
Ceriese .- { 0 2,000,983 25 Feli, n Aur( Bank of Seotland, London . 31 Aug 1w g
Windsor Hotel %% u-m- 1 Jan 1 July| \\lmlmv n I treal 4 Jn y. m:

sQuarterly, 1 Boonus of | per cent, § Monthly,
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The Annual Meeting of this Company was held in the Company’s
building, Toronto, on Thuisday, February 2nd, 1899, whea Mr. John
L. Blaikie was appointed Chairman, and Mr. William McCabe,
Secretary,

The Directors submitted a statement of the Company's affairs for
the year ended 3ist December, 18¢8, showing continued and marked
proofs of the great progress and sohid prosperity of the Company in
every branch of its business,

Policies w.re issued for §4,002,300, exceed ng Ly $346,376 the
issues of any previous year,

payments to policyholders amounted to $228,085. 39

Interest on the Company's investments was well paid, which fact
indicates the excellent character of the Company's secunities, and also
the improved financial condiiion of the country.

The interest receipts were more than sufficient to pay the losses of
the year under the Company’s policies,

The cash premium receipts amounted to $649,750.63, and made
with the cash interest receipts, ete , an income of $785,130.81, making
the very handsome increase over the income of last year of $85,580.32.

Assets now amount to §3,137,828.61, and were incieased
during the year by the large put-by from the cash income of §343,-
.74

The Reserve Fund was, strengthened by the addition of $341,027,and |
now amounts to the relatively large sum of §2,586,947.

Payments made under the Company's investment policies, etc.,
during the year compared favorably with those made by the best man-
aged and most successful life companies,

STATEMENT FOR THE FINANCIAL
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North American Life

The apportionment of surplus to the investment policies which
matared in 1898 was approved as re ded by the Company’s
consulting actuary, whose report is submitted.

‘The Company's books were closed as heretofore, on the last day of
the year,and the full reports to the Government, with a detailed list of
the mortgage and other securities held by the Company, were duly
mailed 10 the Superintendent of Insarance for the Dominion,

I'he Auditor made a comjlete monthly audit of the Company's
books, and at the chise of the year verified the cash on hand and in
banks, and examined each mortgage and all other securities held by
the Company,

A thorough examination of the Company's assets, liabilities and
affairs was also made at the close of the year by expert examiners,
representing U.S. Insurance Depaitment:z,

The Company owns debentures amounting to $610,816.58, of which
$61,551,37 are deposited with the Dominion Government and the rest

| in the Safe Deposit vaults of the Trusts Corporation of Ontario,

The Auditor’s report, together with the financial statement and
balance sheet of the Company, are submitted. The Company’s Bu 1d-
ing, which, with the improvement and additions, cost such a moderate
sum, has proved a most satisfactory investment, and the rentals on the
portions not needed at present for the Company’s use are such as to
give the Company ample accommodation at a very low cost,

The services of the Company's stafl of officers and agents continue
to merit the highest commendation.

Wum, McCaBE,
Mamaging Director,

J. L. BrAikie,
Dresident,

YEAR ENDED DECEMBER 3187, 1598,

Receipts. Disbursements.,
1807 1808
Dec. 31, To Net Ledger Assets ... ...o0 voovns R 2,634,339 00 | Dec. 31, By Expenses : coeiiiaiaenencaes $60,508 28
1808 “ “" Commissions, Expenses and Salarios to Agents .. 128,779 47
Dec.31. - To Cash for Premiams .., ... ........ 8650817 90 “ O Clabr under Policies accrued in
- “ Less paid Re-Assurance Premivms . 10,067 36 BT« ¢ 500s800020 augutsgsncnnssestt
s bl “ “ Claims paid under Policies for 1508 ...
s “ Cash for Interest and Rents (less Taxes, ete 134,603 45
“ “ Profit on Sale of Investments ... ...ceoi0ain. e ‘" Matured Endowments 22,900 60
4 “ Profits and Surrenders 6,802 75
&k o Annuitants oL o 5.499 19
» “* Interest on Guarantee Fund 6,000 00
“ “ Property Additions and Impro’ 8,745 02
442,019 07
Balance Net Ledger Assets . ............. 2,077,451 84
= $3410470 71 $3,410470 7

Liabilities I

£60,500 00

Dee. 51, To Guarantee Fund .. ..
“ “ 2,086, M7 00

Assurance and Annuity Reserve Funds A
Additional provision for expenses and other

charges in eonnection with the business of 1508 5,500 00
= O Denth Losses awaiting proofs vore 10 o |
» “ Premiums paid in advance .. . . U8T B3|

Net Surplas ... ..., cir i aeeees. 474029 08

BALANCE SHEET.

Assels,
1808,
Dec. 31, By first Mortgages on Real Estate ... Liee ceens $1L174,073 38
" " Real Estate (ineluding Company's Building) . 208 287 40
Bonds and  Debentures (market value

“ “

B o0 cesnsiienienssneieense 1,047,048 32
pid - tocks, nearly all on call ... i 117,285 00
b “ Reversions . R 1,012 26
" “ Loans on Polick Evgasd 206,770 16
b ¢ Fire Premiums. paid on account Mortgagors. 1

“ @ Cash in Banks sve
" “ Cash at Head Office.......

“ “ Balance Net Ledger Mn“ cone sassscssssarseise OTIS 08
Add
o “ Short Date Notes for Premiums ... $51,563 70

’" “ Premiv on  existing Policies in
A hands, and in due course of
transmission . Lo L. 46,040 02
“ “ Preminms on existing Policies due sub-
sequent to Dee, Slst, 1867 .......... . 45106 31

(Reserve on last ‘three items, included
in habilities). ... ... ., seest0anen 143 005 03
" * Deduct for collection .. ... Lo 19328 K1
e 123,677 12

" “ Interest 10,068, 15, and acerued $23,415.65.... 33,473 80
“ “ Rent due 06,13, and acerued $1,020.92 ... ..., 3,226 06
$3,137 528 61

WILLIAM McCABE, Managing Dirvector,

ined the Books, Doc nts and Vonchers representing the foregoing Statement and Balanuce Sheet, and also each of the Securitics for

1 have
the properties in the latter, and certify to their correctness
ToroNTO, January 24th, 1808,

Some of the leading features of the year’s business, as mentioned by
he President, were the following :—

(1) lookirg at the Company from every standpoint, the report sub-
mitted shows hinancial strength, productive as-ets, solid growth, and
large relative surplus, which is the supreme point to policy holders, as
it is from this source alone that satisfactory returns can be made to
them.

(2) The new business for the year exceeded that of any previous

ear.

. (3) Another marked feature of this Company is the relatively
large amount of its net surplus to liabilities, when contrasted with
that of its leading competitors, The President showed that this ratio

JAMES CARLYLE, M.D., Auditor

was one of the best tests by which to judge of the relative merits of the
different Companies.
(4) The following marked increases were made during the year :—
Per Cent.
In Premium Income ....ovvv.iviinnniaan 1156
In Interest Income..ov cvvsvniseivrenans 1301
In Insurance in force....... 13.15
In Assets,.oovuenvnn 10,01
In Net Surplus. ..o vovvvvvesarssssannns 1073

In Insurance Reserve,.ooo voseennnesnonn 1518
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The Presidept ated 114t gentlemen representing the United States ’
Insurance Depaiimeits had been in the city daning part of last month,
and had wede & thwime b and most searching investigation into the
aflgirs of the Company, with a view to its admission to do business in |
their respec ive Blaiee, aid that thee experts were extremely well
satished with the sumtnees of the Company, a-d expressed themselves |
as gratified wik every sepeet of ite affairs,

Hon M. Allsn, in seanting the adoption of the report, called

wal attert o b e saestlent claracter of the investments of the

Company ; of those weer 47 per cent.are in first class mortgage securi-

ties, neatly 20 jwi ceit in Aetentures, nearly 14 per cent, in stocks

and bonds, loans on puiliciee shont 6% per cent,, the balance consist-
ing of cash in Vanke, iitarest accrued, ete, |

He also called spee a1 atiention to the fact that,although the assets
had increased very larpgely, the ontstanding and accrued interest had |
been very malenally »ﬁc tensed, which is a proof ot the excellent char-
acter of the inyedneits of (he Company, and the promptness with
which the interest thetem has been pad

James Thorbwin, M. 17, Madical Director, presented a full and in- |
teresting repdt of U wotiality experience of the Company from. it |
organization. which «hewed (hat great care had been exercised in the
selection of the Campany s business

Ihe € nnwhuvp Actusty teported that he had made an independent
examination of 1he affgiva of the Conpany as at December 31, 1808,
having examined (he lunke, aceomnts, and balance sheet, also a de
tailed copy of the aimual fepont to the Insurance Department, and |

stared that he was very much gratified with the resu't of such e.amina-
tion, also with the thorough sy<tem of the w ok of every department
throughout the office, He commended the Compny for closing its
books promptly at the end of the year, as had been its castom from
organiza ion, and stated that, notwiths anding the larie amount paid to
policy holders during the year, another substantial giin Lad been
made in the net surplus, now amounting to $474,029.08, or if made

ence between the cost and market value of debentures, etc., owned by
the Company, such surplus would be $522,664.83. Il referred to the
great difficuity which had been experience | of late years in securing
satisfictory investments, and pointed out the great decline in the rars
of interest which gilt edge securities yielded. In view of this, e
ated that the settlements of the Company's Investment Policies
should be highly satisfuctory to the holders thereof, as they pare
favourably with those of the lea ling and best managed Companies on
this continent,

A special vote of thanks was unanimously tendere! to the Com.
pany’s Provincial Managers, Inspectors and Agency Siaffs for their
splendid work of the past year, durinz which the largest business ever
done by the Company had been securedl, lnrgfly eveeeding that of any
other Home Company at *he same age in its history,

After the usual vote of thanks had been passed,the election of
Directors took place, whereupon the newly elected Board met, and Mr,
John L. Blaikie was unanimously re-elected President, and the
Honourable G, W. Allan and Sir Frank Smith Vice-Presidents,

up on the same basis as that generally used, viz , by adling the differ- /

lLondon M

The Thirty Nith At poal Meeting of the London Mutual Fire In- !
surance Company wae beld in the Company's offices, London, Ont., |
on and inst , with (b Fiedent, Capt, 1. K, Robson, in the chair, Mr,
D, C. Macdorald seting ae seeretary, and the following members in
abtendance :— Asgue Cample 1, of Appin, vice president ; Cameron
Macdonald, Jum , Caillent t(uh, St Thomas; R. McEwen, Byron ;
James W. Cameiom, Steaiheoy - Sherifi Brown, St Thomas ;. John
Geary snd Boleit Hostotr, eity ; David Weismiller, Toronto, and
Lachhin Lantch, Lonidin, inepectors of the Company + C.C. Hodgine,
Lucan J.,u”; . Madall, London Township: 1, C. Judd, ey ;
Jomes Whalen, bud 1 I‘J', Angus McKay, Stayner + W E. Stanley,
Lucen ; Alfied Vurwell, e iy, John M McEvoy, John Overell, D,
Mackenzie, Avthur Buiwell, Thomas Woclley, A, 1. Vlatt and Finlay
Manshall, city  Afier e adoption of the Minutes, the various reports
wese vead, showing that 1208 had been a reconl breaker

Polictes, =T he tinal wimber of policies written during the year
was 17,008, Of theew 16,297 cover farm ard dwelling property, and
2,271 wie on geneinl business,  The total amount written was &Y,
279,236

Expenses. —Notwithstanding the immense business done, the total
eapenses only show & percentage of about 28 per cent,, a rate far be-
low the estiniale

Losses — 1 he gt gaid for losses occurring during the year was
$113,867 67 and fs losse s (hat had occuried, but not been adju ted in
the preceding year, #6924 60, atotal of $1I9,79217.  As compared
with 1897, the Josers have fallen off by §14,00¢ This your duec-
vors scoount for i & very marked degree in having a closer inspection
of vieks and wilting «ff all (hat did not appear 1o come up 10 a proper
standard, ond, #ltdmgh ihere is very much yet to be done in this direc
tion, your besid iibetd (o fullow up the path they have laid out until
success i aliajhel

On the subject of liwess your hoard refer you to the report of the
fire inspectons n“nm’M heteto, giving the cause and ongin of all fires
o8 nearly o8 o I b geeeriained  This report will be found very in
teresting, compiled g i in by gertiemen who have given all their time
and attention tu the sulgeet, and who have had opportunities possessed
by few Lo thor ughly tiderstand the question,  Your board would |
only touch on wie maiter i reference o the cause of rural fires, and
by which you sufler gieat loss. Ihis s the use of steam threshing
engimes, | his Om-i'rww be specially noticed but for the fact that a
vemedy con be bl i 4 very little expense to save you fiom heavy loss, |
By the aud of & jack, with rope transmitter, the engine can be placed
at such & distancs from vour oldimgs and at such a direction as may
be desived, with sl shwolute safety fiom accidents by fire.  The
only objections made wie from the threshers themselves, who, simply
to save themselves iobide, make a plea that it is inconvenient to carry
the jack i the fiming commonity, who are the parties really inter-
ested, would dnsisd ot wee of these jacks or transmitters, then they
would speedily somie 1ot use, for it must be borme in mind that at
time of thaeahing the it bil fings are filled with the season’s crop, and
in the event of buse the insured himself hias only a small protection,

Legislation — Yowr Mireciore have from year 10 year in conjunction
with other eompainies endearored in the interest of all honest wnsarers
10 bave the yery wies iefactore insurance laws chang 4, bat without
success 8o lar,  Fhe law of contract, so far as insurance companies are |
concerned, has Leen entirely ignored by those in Parliamentary author- |

iy, and the reauli s that honest insurers are obliged to pay dishonest |

utual Fire

claims, A quasi promise f relief was made by the Government before
the general election, and the sincerity of such promise will be tested at
the coming session of the Legislature to have an act passed, so plainly
worded that those who ran may read and thoronghly recogmze the
position they occupy.  The yearly fire waste of the country is required
as astatistic, and this can be obtaived by alaw r qairing the registra-
tion of fires in the same manner, and at no more expense than the
law now requiring the 1egistration of births, marriages and Jeaths—a
marshal or fire inspector to be attached to the Insurance Department
at Toranto, to make the office useful, and a change in the statutory
conditions. Were these suggestions adopted, the cost of insirance, in
the opinion of your board, would be materially reduced, and a great
saving in law expenses would naturally follow.

The agents of the company, as a rule, have done well, and deserve
your thanks,

These directors now retire by rotation,  They are Mr. Sheriff
Brown, Messrs. Geary and Robson, and are all eligible for re elec-
tion,

INSPECTOR'S REPORT,

The Fire Inspector’s Report, read by Mr. Lachlin Leitch, was as
follows 1—

LoNtoN, January Ist, 1899,

To the President ani Board of Divectors of th: Lomdon Mutual

Five Insurance Company of Canada :—

GENTLEMEN ;—Your inspectors beg leave to report that during the
past year they have inspected and reported on 5914 claims against the
company. Twenty three of the claims, amounting to $4,240.35, were
rejected by the board, leaving 571 adjusted (after deductions made in
them) at §124,5%5.15 up to the 31st of December, 1898, The actual
amount which occuried m the year was §117,675.03,

“4 Ol the amount passed we tind ;—

K1 From unknown Cau<es...ooovescoveve sovesssoes® 36,207 55
131 From defective chimneys, pipes, furnaces and stovas 27,793 49
134 F.om hightning to buildings and contents. ., 21,858 19

97 From lightning to ammals in the fields . .. 2,042 40

22 From incendiry Causes . cosversvees D68 42

29 From other buildings barain, 8,152 62

9 From steam threshers, ... .... sssanssreness 5086 B9
22 From lamps, lanterns and candles cese 4,629 39
2 From chandeliers. ........ 00000, 1.506 00
24 From careless handling of matches. ... . 963 96
2 From electriC Wires..oe vose covsse oo 911 00
2 From railway engines, . 725 02
4 From running fires ... 665 N7
2 Fromtramps 600 00
1 From hot air fan , 501 81
2 From smoke houses . A 285 00
1 From burglats. ..oy oo soas 243 56
1 From burning wool pile. . 200 00
2 Fiom pipe smoking .... . 187 00
2 Fromgasjets.. .... 1375
1 From gas stove. , 312
571 $124,585 16

Of the above losses 52 were on general business nting
$19,555 19, e

/
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We get back from re insurance $18, and returned by one of the
Melancthon firebugs, $ 287,

Unknown causes head the list with a heavy incrcase, which is
much to be regretted, as many of them are of a susjicious nature
Defective chimneys and pipes show another decline this year, and a
still greater reduction ought to be the case if the assured would ex-
amine chimneys, flues and pipes carefully before se ting up their stoves,

Lighting was heavier, nearly as many buildings suflering as in
1896, our worst year,

Fires from lanterns and lamps are Fardly one fourth as heavy as
last year, and they might still be reduc d with carcful handling.
Lanterns and lamps are the farme's main light, and they should make
them responsible for as small a damage as possible,

Incendiary causes have declined, and so have fires from tramps,

We have had some heavy losses from steam threshers

Ourlosses on the general branch have decreased, although our
business has greatly increased, and on the whole has left usa very
handsome surplus.

All of which is respectfully submitted. (Signed.) Lachlin
Leitch and D, Weismiller, Inspectors,

RECEIPTS.

Cash balance from 1807 ...0000e ouias
From agents  ..ovv vuen o
Assessments ... ..

Interest....ovevueens
Assessments in advanc
Old assessments., .
Transfer fees....
Suspense :ccount. ... ..

Money returned for loss. ..
Extra premium. ..
Remta. cooae. oee
Bills receivable...
Cancelled policies,
Re-inswance, ,
Steam thresher license. ... .ovnvvne

T 4 osi0ntienion s bonnsssgesvone
DISBURSEMENTS,

Molion's bank over-drift......o00uus
Adjusted losses of 1897 ...
Losses pawd of 1898 ..., ,..000.
Commission to agents. ... vaeves
Salares, officials, clerks ard auditor.. ..
Loss inspection and inspectors’ salaries, ¢
Bills payable.......... S eeseesane ceeee 20,000 00
Printing, advertising and stationery. ... 2,067 =6

Law expenses. ..o voviiie conne 2,54 7Y
Re in<urance, , soe 2,350 39
Postage . .... .. . 2,081 47
Directors’ fees..ooovuen D T T 1,772 46
I'aid agents in settlement of accounts... 1,511 75
Incidental expenses. .. . 2 27
Returned premmum. . OT1 KT
Rents and taxes...oveevane ooe 513 12
Office furniture, Goad's plans......e0. 514 50
Interest. ...vcv soveve e 471 78
Agency inspection. . 182 65
Water, fuel and light, . 121 51
Provincial license fee.. . 150 00
Dominion Government inspection . 88 48
Bank commission.....e.0vevuan . 91 80O

Gratuities. ..o cove oove .
Cash in Molson’s bank. fie oo
Cash in treasurer’s hands . ovves vevevnns

Total sevevannnnns

CAPITAL ACCOUNT,
ASSETS,
Amount available of premium notes .....
Amou it due on assessment No, 36
Amount due on assessment No. 37...
Amount due on assessment No,
Yalance due from agents ..., 5,297 65
Office furniture, safe, etc. . . 2,004 01
Bills receivable......cuccannenioneinns 155 00
City of St. Thomas debentuses, par value,
$22,600, market value ... ...vceeeaa® 24,577 50
Town of Tilsonburg debentures, par value,
$6,000, marke: value. ... coanes oos

=3
(1%}
06
15,851 34

lue, $13,260, market value,.
Huron & Erie Loan & Savings pa
value $13,260, market value,....ovuue

13.260 00
— s = B8 361 25
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Accrued interest on delentures, . . u.iaes 402 67
14,110 81

Real estate. inclu hing office building.
Cash in Molsons bank
Cash in treasurer’s har

POle) o isavi ciid nnnsessstanne apse $1i%6,760 27
LIABILITIES,
Losses adjusted in 1595 but not due until
1899 .. sess acrsee . 10,717 68
Net surplus of a sets ..ov cvvvnnvanns »ws $376,042 69
Audited, compared with the books, and  found correct as above set
forth, (Signed) Joun OvereLL, Auditor.

London, 20th January, 1=99

On motion of Capt, Robson, seconded by Mr, Angus Campbell,
the reports were adopted,

GENERAL BUSINESS,

Mr, Dan Mackenzie expressod his gratiication at the splendid
showing made, which he said was the resut of carcful management,
The officia’s must have done their work well, e moved a vote of
thanks to the manager for his long and faithful services.

Mr. Angus Camphb.ll seconded, and the motion was unanimously
adopted,

In acknowledging the kindness, Mr. Macdonald said he well re-
membered the time, foity years ago, when the County of Middlesex—
now the London—Mutnal Fire Insurancs Company was organized in
this city, m unly because a farmer in London township had suffered a
heavy loss by fire,  In looking over the original list of subscnibers
recently, Mr. Macdonald found that they hat all passed away, The
speaker had served as an agent of the company for a lew years before
he was appainted manager, and the fact of hi< having occupied the
position since made him the oldest active insurance manager to-day.
He hoped to work in the interests of the L wmdon Mutual as long as
he lived

Sheriff Brown, St. Thomas ; Tohn Geary and Capt. Robson were
re-elected to the Board of Director

A vote of thanks was passed to the agents, on behalf of whom Mr.
Roche, of St. {homas, replied,

At a subsequent meeting of the Board of Directors, Capt. Robson
and Mr. Angus Campbell were re elected president and vice president
respectively.

Northern Liie Assurance Gompany

OF CANADA.

1808 a Successful Year.

Beginning Business in April, 1897, it Closed
its Books December 3ist, 1898.

With total nsset=< $206,516.20
An increase over last year of over 41 per cent,
With an interest income of $6,741.07,
An increase over last yoar of 89 per cent,
With a preminm income of $30,20%.78,
An increase over last year of 189 per cent.
With new business for the vear of $665, 95 .00,
An increaso over last year of 86 per cent.
With new policies issned for the vear 371
An increase over last year of 99 per cent.
With amount of insarance in force $579,950.00,
An increase over last year of 148 per cent.

With no Death Claims presented since the
Company began business.

With its capital all invested in first-class interest bear i
securities convertible into eash ou demund.

With a record for economy in management, and care in
selection of risks, that cancot be excelled,

With a class of policies combiming all the most favorable
conditions and privileges to the policy-holder consistent  with
safety.

For further information consult one of its agents, or write to
the Head Oftice, London, Unt,

W. E. FINDLAY,

JOHN MILNE,
Supt, of Agencies.

£
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entral Canada Loan and Savings Company

The Fifteenth Annual Meeting of the Contral Canada Loan and Savings
Company was held on Wednosday, the 25ith day of January, 189

The President, Hon Geo. A, Cox, having taken the ehimir, Mr. E, Ik, Wood:
Manager, was tequested Lo et as Secretary 1o the mecting,

The Secretary then read the Fifteenth Annual Heport and the accompany”
Ing Fivancial Statement as follows

The Divctors beg t

the year ending 315t Deccimber, 1808,

The gross earnin, JW AN iherease over 1897 of $16,730,27, and stand at
§ 07 02700 as compare fth 8270 597 32

The net earnings, after prosiding for interest on the ( ompany’s borrowed
capital expenses of manag ment, ete ,show an Ineresss over last year of
and amount to $95 011,52, as against $91.054 62,

mount has been disposed of as follows —

r Quarterly Dividends of one
T ce equal to pix per eent. for
$1,250,000 of capital paid up .

ASSETS.

Loans and Neal Fstate Security 0
Loans on Collnteral Security of Stocks and Honds 1,
e e 3,068,108 41

aod Newfoundland Govern
wol Instriet, Hallway, and
ks and Debontures owned
Hanuks .

Daminion, Provincial

Heal Fatate

Sundry Accounts due to Company

$5,902,157 41

Gross Earnings for Year | TN ssasss vov DINAN B

The President in moving the adoption of the Report said

Gentlewen, - In presenting for your approval the Fifteenth Annusl Hal
anoe Sheet, T have the satisfaction of he able to tell you that it is without
exceplion the best statement i the history of the Company, and that the
rosults of the busivess for the year under roview have bheen of a very satis
fnctory chara

BOWEe YOATS Bgo i
dihenlty in pr

v .
tained wider powers of tuvestment, and bave slnee thon directed their
arention to, wade loans upon. and  wrgely invested in Government, Muci
elpal, School Distriet, Ratiwey, and other bonds, debentures and stocks of
» bigh-class charncter, with the result thut at the close of last year our
fwestments In and Josus upon securities of this kind smounted to over

e rate of interest earned on seeuritios of this na-
has bew tive, the Company

mit herewith their Aifteen annual Report for

Financial Statement for the year ending 3ist December, 1898,

PROFIT AND LOSS ACCOUNT.

some retarn
Purther, the risk of loss in dealing in this class of investments is reducep |
0 & winie i, and they the wdditional strength of being immnedintely

oonvertible
il

plact OMPRBY 10 R Very strong posit
Htles to the public are i and
ble 1o meet all demands that could eome

L

potwithstanding the fact that there has been a reduction in the rate of in
terest paid upon deposits and debentures, indicating  very substantial
growth and improving public confidence

During the 1ast session of the ¥ Dominion Parlinment " our Aets of lneor
stion, which, up 10 that thae, had been from the Ontario and Mar
islntures, were oonsolidated d extended by special Aet of the

mwent of Cannda, thus g the Company po o do business fu allt

Provinces of the Dom 3

1 shall ot trespass upon your time st greater length unless any share.
nt destres further information, or would Jike to ask any question

\-{m -“"nq-r;d Q»mn!‘r:: the report,
sharelo] 1 motios proposed  amalgamation of four of the

Toronto Loan Companios, and | see by the papers rumours of other smalgs-

2, Transfer to Reserve Fund, increasing same to $360,-
@0, being twenty-eight and four-fifths per cent, of
Capital paid up o g il et erees 15,000 00

6,011 82

3. Transfer to Contingent Fand .00 .00 ssees

Total iaiieinniinns o L8801 w2

On the 315t De ember, 1897, the Debentures nnmnndin’ amounted to
82 50 o6 The Maturities for the year amousted to $378,644 16, while
new money total $720, 40133, showing an increase of §350,
e +wame period the deposits have grown from $832,436.74 to
$903,125,28, n crease of $160,666.54

The Company's Assets were ca-efully re-valued during the month of
Docember,

The loans on stocks and bonds are well margined, the securities owned are
in every ense under the market valne, the real estate mortgage loans are
well secured, ©d all losses ascertained during the year were taken out of
the year's earnings.

Respectfully submitted,
GEO. A COX, President,

LIABILITIES.

To e PUBLIC—
Deposits with Acerued Interest. ...
Currency Debentures e §
Sterling Debentures -

L8 008,123 28
1,187,008 02

Sundry Acconnts due by Company .oeoveiie
To INE SHAREHOLDERS
Capital Stock subweribed
Upon which has been paid "
Keserve Fund, 38t December, 18
Add from profits of year ... ..

Contingent Fund ., A eesesad
Divinend No. 89, dae 3rd Jan., 1890

sty TP

$1,600,000 92

Iuterest on Deposits, Currency, and Sterling Debentures and
Bank Balances o
Expenses In connee
Borrowed and Loaned ... R .
General Expenses, ineluding Cost of Management, Directors’ and
Audtors’ Foes, Oficers’ Salaries, Tuspection, Tax on Dividend,
Rent, Postage, Advertising. ete veesieesnssese " eranenes 26,002 29
Balance carriod down, being net Profits for Year ... eveseesses DRMIL OB

$U87,627 B0

Iy Balance brought down, being net Profits for year .

Appropriated as follows (—
v N

os, 6,37, 38 and 39, 8,000 00
eve Pund ... 00 15,000 00
6,011

$ 96,011 82

s suel intention whatever, When 1 say this 1 do not
wlightest disapproval of what is being done by other
Companies along that line . upon the contrary, 1 very heartily approve of
the action that 1s beiug taken, but the change of policy adopted by this
Company in 1802, 1o which 1 have already referredd in my remarks, has
rosulted in changing cur business from that of & purely Renl Estate
Mortgage Loan Company into an additional and profitable line of business
that h-- resulted 8o satisfactorily that we find ourselves to-day with a better
earning power than we have ever had before, and with fmmediately avall-
able nesets of & high character in excess of our total liabilities to the publie.
This mukes us »5( reliant, and well satisfied with our present condition
and tuture prospects.”’

I wo turther iuformation ix desired 1 now beg to move, seconded by the
Vice Prestdent, that the report and statement of assets and labilities as at
(15t of December, 1598, be approved and printed for distribution amongst
the shareholders, depositors and debenture holders.

The following gentlemen were elected as Directors for the ensuing year :
Hox. Gro. A, Cox, Senator, Toronto
Hicwann Hat Messrs. Michard Hall & Son, Peterborough,
Fren G, Cox, Managing Director Imperial Life Assurance Co., Toronto.
F.C.Tav Lok, Mayor, Lindsay,
J. W FLAvELLE, Managing Director The Win, Davies Co
Ronert Jarrnay, President G obe Printing Co
Wittias Mackexzir, President of Toronto Kailway Co., Toronto,
J. 0 Keaxy, Vice President Western aud British America As urance

Companies, Toronto

Kev, Jons Porrs, DD, Bursar of Vietoria College, Toronto,

A K. Ames of A E. Ames & Co, Torouto,

Cupster D Massky, Treasurer of Massey-Harris Co., Toronto,

S THoMAS W TAYLOR, Chilef Justice of Mantioba, Winnipeg.

A. A, Cox, Peterborough, Ont.

J. H. Hovssen, Assistant Secretary Massey-Harria Co. Toronto, and

E. R. Woop, Managing Direetor.

, Torouto,
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oLpEesST
INSURANCE COMPANY IN HARTFORD.

Eighty-ninth Annual Exhibit

= OF THE —

HARTFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.

wex JANUARY l 18990, wwe

ASSE'[‘S

Cash on hand, in Bank, and Cash Items, R
Cash in hands of Agents and in course of lrumnmmn
Rents and Accrued Interest,

$890,193.55
1,004,550.58

30,137-57

Real Estate Unincumbered, 739,890.00
Loans on Bond and Mortgage (st lien), 1,509,700.00
Loans on Collateral Security, . . . 14,800,00
Bank Stock, Hartford, Market Valug, 349,516.00
»” New York, = 312,500.00

“ Boston, “ 71,416.00

“ Albany and Montreal, # 86,040.00
Railroad Stocks, 1,053,798.00
State, City and Railroad Bonds, 5,100,787.20
Other Assets, 29.331.00

Total Assets, - - -

. $1L183,659 90

LIABILITIES.
Capital Stock, . . . ’

$4,250,000.00
Reserve for Re-insurance,

4,953,997.22
Reserve for ail Unsettled Claims, . . : 520,752.01
NET SURPLUS, . . . ’ . 4,458,010.67
Surplus to Polley-holders. . . ‘ . B,708,010,67
GEO. L. CHASE, President.

THOS. TURN BULL, Ass't Secretary

RO AT Sveeme. W 4,EHAOV E. CHASE, Ass't Secretary.

Western Department, Chicago, [IL joorean & missere,

Paciic Department, San Franciseo, Cal. WSSt BN Kbt e sangor.

Metropolitan Department, 50 Wall Street, New York.
CEO. 8. A. YOUNGC, Mnnn.or.

Agencies in all the Prominent Localities throughout the United
States and Canada,

G. ROSS ROBERTSON & SONS, Agents
MONTREAL

\
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Tre INVENTION OF PRINTING has always Dbeen re-
cognmized by educated men as a subject of importance:
there is no mechanical art, nor are there any of the
fine arts about whose early history so many books
have been written. The subject is as mysterious as
it is inviting.  There is an unusual degree of obscur-
ity about the origin of the first printed books and the |
lives and works of the early printers. There are
records and traditions which cannot be reconciled |
of at least three distinet inventions of printing. Its
carly history is entangled with a controversy about
rival inventors which has lasted for more than three
centuries, and is not yet fully determined In the

i management of this controversy, a subject intrinsi-
{ cally attractive has been made repulsive.  The his- |
4 tory of the invention of printing has been written to |

please national pride.  German authors assert the ‘
L claims of Gutenburg, and discredit traditions about |
| Coster. Dutch authors insist on the priority of Coster, |
{ and charge Gutenburg with stealing the invention

Partisans on each side say that their opponents have
perverted the records and suppressed the truth,  The
quarrel has spread. English and French authors, who
had no national prejudices to gratify, and who should
Lave considered the question without passion, have
wrangled over the subject with all the bitterness of
Germans or Hollanders. TIn this, as in other quar
rels, there are amusing features, but to the general
reader the controversy seems unfortunate and is cer-
tainly wearisome. Tt is a greater misfortune that all
*he early chronicles of printing were written in a dead
language Walf's collection of Typographic Monn
ments, which includes nearly every paper of value
written hefore 1740, is in Latin: the valuable books of
Meerman, Maittaire and Schoepflin are also in Latin

To the general reader these are sealed books: to the
student, who seeks exact knowledge of the methods
of the first printers, they are tiresome books. Writ-
ten for the information of librarians rather than of
printers, it is but proper that these books should de-
vote the largest space to a review of the controversy
or to a description of early editions; but it is strange
that they should so imperfectly describe the construc-
tion and appearance of early types.

THE

GREAT-WEST

LIFE
the First Canadian Com-
pany to put up a Four per
cent. Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A McCURDY, President
IS THE LARGEST INSURANCE COMPANY IN THE WORLD

| ASSETS, s $2797,517,325.36

5 Liabilities—(or guarantee fund) e e $233,058,640.68

| Surplus—3!st December, 1898 voaes oo 44,458,681.63
Total Income, 1893 oo o soe ssoses 55,000,629.43
Total paid policy-holders in 1898 S 24.7561,659.35
Insurance and Annuities in Force, December 31, 1898 971,711997.79
Net Gainin 1898 ... ... ... o ~ 34.804.504.00
Increase in Total Income  ..... e 844,021.20
Increase in Assets e 23,720,887.70
Increase in Surplus veens 8.9560,490.09

Paid to Policy-holders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manager, Montreal.

" WE WANT A COOD SPECIAL ACENT TOP CONTRACT ua

N

1
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A ReALLY First-crLass Live.—Rara avis in terris,
cte.  The following is a translation from the summary
of the report from examiner:—"Proposer is a para-
digma of male strength and beauty, and, according to
human supposition, an exquisite object for insurance.”

It must have been somewhat of a disappointment
to find that no “special” rate was quoted by the ac
tuary for so black a swan.
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'A. E. AMES & CO.

(Members Toronto Stock Exchar ge)

Investment Agents

Stocks and Bonds Bought and Sold on »ll prineipal Stock Fxehanges
on commission, Interest allowed on Credl. Balances. Money to Lend on
Stock and Bond Collatersl. A General Financial Business transacted,

10 King Street West, TORONTO

FIRE . . . LIFE . .

SRS

_— I he

Balance

Sheets. . .y . Mortaly

- Insurance [P

")?'.C'."Tcn’ , . Discount

Bonuses, I ) | l I . l i( )( ) I\ and other
Tables.

Acts of

Parliament. ) ' ] Legal

Premium (il | l )l . Decisions.

Rates,

ACCIDENT. MARI NE.

e oD v ——————

PLATE CLASS, Etc.

The most complete guide to British, Colonial

and Continental [nsurance yet published . .,
OVER 400 PAGES

Price, Limp Cloth, 80.76
- Half Calf, 1.26

The Chronicle thi'naNse,

MONTREAIL.

‘ Post Free

DEATH . . , .
DISABLEMENT 550"
> DISEASE . . ,

covered In policies issued by

*OCEAN i,

(LIMITED)

OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300
HEAD OFFICES e

BEAROYHICES Temple Building, MONTREAL
ROLLAND, LYMAN & Ill-'lm, Ceneral Managers

CANADIAN aDVISORY BOARD :

WM. M. RAMSAY, Esq, Mansger Standard Life Assurance Co., and
Director of the Molsons Ban ’

E. B, GREENSHIELDS, Eoq., of 8. Greenshields, Son & Co., Director of
the Bask of Montreal, = i

A. DUNOAN REID, Suparintomidmi of Ageniss

TRADE MARK FoR
WrRORERS, Wy
KNIVES, PORKS, BPOONS .

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and T'able Ware
Specialties

S8how Room, 1794 Notre Dame 8t.,
MONTREAL.

A J. WHIMBEY,

Manager for Canada

FOUNDED A.D. 1710

INSURANCE
OFFICE

HEAD OFFICE

Threadnoedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or sexutity of Canadinn PoMcyfroRiers,
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The DOMINION BANK

CAPITAL, - - - - 81,800,000
RESERVE FUND, - $1,800,000,

Directors:
Hox. Sin YKA\D\ SMITH, President.
E. B, OSLER, Vice Premdent
Fdward Leadlay, “Illlun Ince, Wilmot D, Matthews,
W. R Brock, A. W, Austin.

HEAD 0'!]_0_&;_-_ -T_l’o RONTO.

Agencies:
Believille, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Mountreal, Orillia, Whithy,

ueen Ktreet East JCor, Sherborne),
Ing Street East (Cor, ll'\ll.,
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College),
Drafts on all l. ris of the United »tates, (Aruu Britian and the Con-
tUnent of Kurope bought and Sokd.
. Latiers of « u-lll weued available in all parts of Furope, China and
Japan.

§u-ﬂ- street West (Cor r-n.n Street), lumnln i Wianipeg.

R. D. GAMBLE, Coneral Manager.
Haammmme uaw“%

THE

ONTARIO MUTUAL LIFE

Head OfMice, - Waterioo, Ont.

ae i $24,000,000 Y
4 per cent IN FORCE iasued,

PROFITS TO PULICYHOLDERS ONLY.

|
|
{
'. Cash Income, 1898 ..co0 soveecsennsns o $ 018,735
’ Interest Income exceeded Death

Losses, in 1898, by ...t oo ssssanes 33,000
|S! New Business for 1898......... sontess 3,750,000 |
[MI Increase Over 1897 oeviin v vnnnnens 680,000 |
! Net Amount of lusuranrc Added ‘
| Over 1897 ceesesscassossosanse sosunses 2,258,550

%wm”n W . *

THE

ONTARI

AND

PLATE GLASS

LLO Y D INS. CO0S.

WG!ST AIU .EST “Lirovos PLATE GLAsS,” (into which

rom is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
Empleyers' Liability branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' Geaeral sacts the largest Plate Glass Insurance
Liabilit) and Piate Glas business in Canada, and is the largest
Tur Oxramio Accipent : Larratt | And strongest stock company of its class
W. Smith, Q C, D.C.L. President; § in the world,
Arthur | astmure, Viee  Presic | Ihe ©ONTARIO ACCIDENT ™ offers a
dent and Man'g - Director ; Fran- o
cis . Lightbourn, Secretary specially attractive policy to profes-
sional and business men,
Tur Lrovos: W. T Woods,
President ; D. B. Halstead, Vice-

Prosident; C. E. W. Chambers, MONTREAL ACENCIES :

Secretary Tue ONTARIO ACCIDENT : Edward L

Bond. Director, 30 St Francois Xavier

St O Peckit, G \| "
Eastmure & Lightbourn | st S et A6t

Tue Lrovps: Edward L. Bond,
GENERAL AGENTS, General Agent, 30 St. Francois Xl\ln

Head Office for Canada | Sireet ; Mesws Hoivin, Wilson & Co.,
3 YTORONTO STREET Special Agents, 338 St Paul St
TYTORONTO H. S, Liowrsouns, Inspector

+ OPENINGS FOR GOOD AGENTS . . o

FEBRUARY 10, 1809

Incorporated 1873

HALIFAX BANKING CO'Y.

Established 1825 THE

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors,
Ronie UNIACKE, Yw,?mhl-nl O, WiLLovGHRY ANDERSON, Esq,, V.-P,
JouN MACNAR, Baq., .G Tnu-mn ksqg. ,W. N WICKWIRE,
H.N. WALLACE, (um.r A. ALLAN, Inspector,

Agencies.

Canning, N.8. | NewGlasgow N.§
Lockeport, *' Parrsboro, '
Lunenburg, Sackville, N.B.
Middleton, *“ Saint Jobm, **

Amherst, NS
Autigonish, *
Barrington, *
Bridgewater, *

Shelburne, N. §.
Springhill, ¢
Truro,

Windsor, “

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank: Boston,
Sulfolk National Bank, Dowm. of anada, The Molsons Bank and Branches

DOMINION LINE STEAMSHIPS

Montreal and Quebec
- T0 —
LIVERPOOL
“DOMINION " Twin Screw, . . 6000 tons,
“SCOTSMAN " Twin Screw, . .. 6000
“LABRADOR" . * & & . b000 =
“YORKSHIRE" . . . 8 .. b000

“VANCOUVER " . . e . . 5000

Large and Fast Steamers, Sail from Montreal
Midship Saloons, Electrie Lights,

every ﬂnlunl“l‘{ AtO.0 am , from
All modern (mpruwmenu Quebee 6,00 pan, Saturdays,
> First Cabin 0.50 to $90.00
ates of Passage: sema'calin im0
Steeruge 2% Y B

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

~——THE-~

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .

BEAVER LINE

WINTER SAILINGS
BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N. B.

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Cenera! Manager
I8 Hospital Street, - MONTREAL

)
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Muntz & Beatty

PHGENIX
Assurance Company of London, England.

Chalirman,

General Manager,
Canadian Manager,
Toronto Agents, -

ESTARBLISHID 1782,
Agency Established in Canada in 1804

PATERSON & SON,
~—— GENERAL AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

85 8t. Francois Xavier Street. MONTREAL.

cCoONWwECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - . 81,000,000
CASH ASSETS, - + < « 3,700,300

J. D Hnuwvu, I'r«hlant

CHARLES R. Burr, s«'rrur( JLARKE, Ase't Secrotary,
DOMINION GOVEK \Il-\l IIHINII £100,000.00,
ROBERT HAMPSON & SON, Agonts, MONTREA L

FIRE INs. * HARTFORD« company

ESTABLISHED - - - (794.
HARTFORD, CONN,
CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO, L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Asslstant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Wl‘ print EVERYTHING, from the largest book to the
smallest business card. .
We bind Account Books for Merch: mh Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too smull,

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

PENS" & "

Steel or Aluminum.
WE CARRY IN STOCH :
Ciliotts, Esterbrooks, Perrys

Mltchollu. Mollvon & Camerons,
Ball Pointed Russia Moheta, Heaths,

Harts, Collins, Spencerian
~AND OUKR OWN—

White Falcon, Express, Enquete, Board of Trade,
No. 148-Ledger Bank.
AGENTS FOR

‘‘Swan" Fountain Pens & “Cross” Stylographic Pens.

MORTON, PHILLIPS & (0., Sesiners. wiank Mook Makers

‘) snd Printers,
1785 and 1757 Notre Dame St., IOII‘I'IKIAI-
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INSURANCE COMPANY
Organised 1792. Incorporated 1749

North Amerlca.

FIRE . . . PHILADELPHIA M‘RlNE:
Capltal, - - - $3,000,000
Total Assets, - - 810,023,220

| ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

ol®)

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
ioba. North-West and British Columbia, ToRrONTO,

JOHN B. LAIDLAW, Manager.,

Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Inotituted in the Rﬂgn of @uern Anne, A D. 1714,
HEAD OFFICE, 81 COBNHILL LONDON, E.C.

R. P. TEMPLETON,
Assistant Manager

Subscribed Capital, - - - $2,260,000
Total Invested Funds olcood - - 18,364,000
Capital Paid up - - - - 900,000
Annual Income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, or, $t. James and McGi11 $ts.,, MONTREAL
T. L. MORRISEY, =~ = MANAGER.

J. E. E. DICKSON, Sub-Managor.
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LANCASHIRE

INSURANCE COMPANY OF ENSLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

J. G. THOMPSON, Manacer

Canapa BrancH Heap OfFfFicE, TORONTO
A W . GILIS J.A. FRIGON, Inspectors

IV (ARGE: . » KF INSURANCE COMPANY LOSSES ADJUSTED PROMPTLY AND LIBERPALLY

e R —

| mﬂ[}iﬂﬂl a"ﬂ ettt msumucgmﬂ& )

‘---.-.-...-....uu...-..--uuun---nnuuu'/ Asse's‘ ‘49.‘82,:00. Cesnane

E J. BAR3ZAU. ot G. F.C. SMITH,
CHAIRMAN. CHIEr AGENT & PESIDENT SECRETAR
WM. M. JARVIS, 8T JOMN N B.. GENFRAL AZENT FOR MAP *IME PROVINCES

ESTABLISHED 1809.

rom vt e menmes 116 ROYAI=Victoria

$67,244,500 00 $5,564,200.00
Life Insurance Co.
Fire & Life Head Office: MONTREAL. Capital : $1,000,000.

14 H Full Deposit in Government Securities for the Protection of
u [l Is a“ ercan I e Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

Insu rance C() JAVMES CRATHERN Esq. JOHN CASSILS, Faq.
* ANDREW F. GAULT, Esq REV. k. . WARDEN, DD,
Hox, L.J FORGET, SAMUEL FINLEY, E

JONATHAN HODGSON, Eeoq | GASPARD LEMOI

HENKI RARBEALU, ¥sq Hox, JAMES O'BRIEN DAVID MORRICE,
Dircotors, )W. W OGILN 1K, Faq. ROBEKT MACKAY, Faq | M. N.BATE, Esq.
CARCH D, MACNID I, Esc T G, RODDICK, Esq., M.D., M.P DAVID BUKKE, Esq.
Head Office for the Dominion : 72 St. Francois Xavier Street, e
OFFICERS OF THE COMPANY :
MONTREAL. President : JAMES (‘NA’I‘IIHRN,' .
Vieo-Presidents : ANDREW F, GAUL1 d How, L. J. FORGET,
Agents inall Cities and Principal Towns in Canada. rosider ,'\1.-4..;.1 Dir. ‘;, unmﬁ': K '\'1 D o
Tre Acting See’y : C.Jd HODGSON,
THOMAS DAVIDSON, Munuglng Director Gen'l m-'.';.u-«. I-R\'Tn'm‘nxlc, ALA, PSS,
1850 » —==1869

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘*After one vear from the date of issue, the li bility of the Company under this policy shall not be disputed.’

During 1608 the Company made material incresse 1n inesme, assets and surplus; ani can thus claim a sub
stantial gain in te most important elements of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory proofs have been received.

Active and successful Agents, wirhing to repres
30 Viee Prestdent, at t

t this Company may communicate with RICHARD E COCHRAN,
ome Office, 281 Brondway, New York,

OFFICKE RS FINANCE COMMITTEE:
GEORGE H. BURFORD, President GFEO. G, WILLIAMS, . rest. N
GFO, G, WILLIAMS, Vi lres CoOIFRALEIGH, 24 Viee-Pros M FPrest. Chem, Nat. Bask,
KICH'DY F o HRAN 1 Viee Pres JOHN J, TUCKER, 5 . . R Builder
A WHEFILWRIGHT, Seerctar WM. 1 STANDEN Actun > : , . A
. Lo KENWAY, Asst, Keeretary AKTHUK . PERRY, (ashjer E. H. PERKINS, Ju, ¢ Prest. Importers’ and Traders' Nat. Rank
JUHN P MUNN, Medieal Director, | JAMES R, PLUM, . . v e Loather,
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THE

Canada Life fIssarance Co.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... ‘1 7,400,000
Annual Income over .... .. 32,740’000

Sum Fesured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Cominion Burglary @uarantee Qo.
SUBSCRIBED aémAL. $200,000

181 ST, JAMES ST, MONTREAL, Que

Insurance nl!nhnu Burglary, Electric Bank, Store and House Protection
lectric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

Telephone 1234,
P. O. Drawer 2302.

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East .

CHAS. W. HACAR,

General Manager

Toronto, Canada
CAPITAL STOCK - $1,000,000.00
Covernment Deposit - . $280,000.00

Being the largest depesit made by any Canadan Life Insurance Company

FIVE IMPORTANT FACTS

The Imperial's Policies do not Restrict the assured as regards
Residence, Travel or Occupation, and are Indilpntable on any
mnnd whatever, afier one year from date of issue.

The Imperial’s Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but provide for Surrender
Values by way of cash or paid-up insurance,

The Imperial's Premium Rates Compare Favorably with
those of other insurance companies, and a grace of one calendar
month is allowed in payment thereof, during which time the policy
remains in full force and effect,

The Imperi.]'. Policy Regerves are hield on the most stringent
basis used in Canadian Actuarial calculation,

The Imperinl gives Liberal Oash Loans under its policies afte
three annual premiums have been paid,

Thos. Bradshaw, F.1.A.,

Socretary and Actuary,

F. C. Cox,
Managing Director,

W. 8. Hodgins, Previncial Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

|
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CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

FPresident

T. H. HUDSON.

Manager,

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
Capital nad Assets, - - - - -  $32,600,000
Life Fund (in special trust for Life Policy H lders) 9,548,635

Total Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR mMmanager

Aoplications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

ESTABLISHED

sam,

E y o 4 vy
.@ v . NS. " Capltal Lopresonted
W over $306,000,000
/ D 267 NT. JAMES ST., MONTREAL
THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

220 pages - Price $2.00
The most complete, the most useful, the mest
bandy Book for Agents and others
ever issued in Canada.
Published by INSURANCE & FINANCE CHRONICLE, MONTREAL
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WALTER KAVANACH,
Cuinr AGexT
SOOTTISH UNION & NATIONAL INSUKANCE CO, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUERKC,
NOKWICH UNION FIKE INSUKANCE SOCIETY,
117 81, Francols Xavier Street. MONTREAL,

Raymond Prefontaine, Q€. M. P,

Chas, Archer, L1LB
NSt Joan, B.C L.

Aphonse Decary, LB

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
Royul Tnsurance Bullding, MONTREAT.

1700 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
181 St. James St.,, - Montreal

Hon. A. W, Atwater, Q.C., Chas. A. Duclos.

Cable Address  “WHITESCO "

WHITE, O'HALLORAN & BUCHANAN,

Adveeates, Solicitors § Attorneys,
Commissioners for the Provinces of Canada, Newfoundland
and the States of New York, Vermont and Ohio,

New York Life Buliding Place &' Armes Square, Montreal,
W.od Wik Gro, FLOHALLORAN AW PATRICK BUCHANAN

HATTON & MCLENNAN
ADVOCATES,
British Empire Buliding,
1724 Notre Dame St
MONTREAL.
). CASSIE ¥ATTON, 0.C
FRANCIS MOLENNAN, B A B.C.L.

Hoam J Macposarn, QU
Fraxk I Puirres,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg. Manitoba,
Nollettors for The Bank of Montreal, The Bank of British North Ame

ries, The Merchants Havk of Canada, The Canadian Pacific Kallway Com
pany, The Hudson's Bay Company.

JSTEwART Toreen, Q0
Winniam J, Tovren

LN GREENSHIFLDE, Q.

GREENSHIELDS & GREENSHIELDS
Barristers, Solicitors, Ete,
MONTREAL.

oA K GREENSHIELDS,

Hox dons 8. Haw, QU M PP
Almrnr J Hrowx . Witsox Coox

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING
1856 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Bolicitors,

standard Rullding 157 St, James Street,

‘MONTREAL
W. W, Kobertson, Q O, . Jd Fleet

SELKIRK Choss, Q¢
W. PRESCOTT SHARY,

A Faleoner,

New York Life Building, -

\CGHtY
,.%M‘_

~7

R. C. LEVESCONTE
Warrister, Holicitor, Notarp, cte.,

THE MCKINNON BUILDING,
Cor. JORDAN & MELINDA ST,
TORONTO

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrviotero, Solivitore, Cte.

Freehold Buildings, - - Victoria Street,
TORONTO.

TELEFHONE 680,

CARLE, " LEVESCONTE " ToroxTO,

B. B Osler, ¢
QU,F. W ermu i, W. B. Raymond, W M Dougias. H 8 O sler
Invl]humu MeCarthy, D. L. MeCarthy, C, S, Maclnnes, F. B Osler,

Wallace MeDonald

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,
Duke Street, - - - . . .

James A, MeDonald, LL.I,

Halifax, Can.

Improved Properties and Morgages for sale that are |
netting from 8 to 15 pe. Address: |

C. W. CHADWICK,

Financlal and
Real Estate Agent

EDWIN P. PEARSON,

|C. W. ROCHELEAU,

— AGENT e
General Insurance
Northern Assurance Company, a e i
junardian Assurance Co.
AND | Royal lusurance Co,
Connecticut Insurance Comp'ny, | Commercial Union Assurance Co.
OFFIORS, British Ameriea Assurance Co,

17 Adelaide St. East, TORONTC |

GEORGE ). PYAE, | s

OF THE Chartered Accountant,

Qe Fire Asrace Comgany, | Adjuster of Fire Losses

47 8t. James Bt. South,
" TORONTO. HAMILTON, ONT
E. A. SELWYN,

Insurance & Loan Agest, 0. H. WEATHERHEAD,

REPRESENTING General Insurance Agent,
Northern Assurance Company,
Insurance Co, :-1 North Ameriea, chmml ‘“‘,’,’f;.‘ﬂ,":,,'g "‘" and
Mereantile Fire Insurance Co. | Also Agent for the
of Waterloo. s
Lloyd's Plate Glass Co,, New York, | 398 Life Assurance Company and
Globe Saving & Loan Co, Manager
106 Sparks Street, OTTAWA.  BROCKVILLE LOAN & SAVINGS CO
TeLernone 1870 BROCKVILLE, Ont.
GEO, C. REIFFENSTEIN, |
D. MONROE,
Nand-1n-Nand insurance Company.
Fire and Plate Glass.

THREE RIVERS, P.Q.

ESTABLISHED 1865,

Coneral Agent for
ROYAL AND OTHER BRITISH
INNURANCE CONPANIRS
CORNWALL, ONT,

Mutual and Stock Principles

160 Canal St., OTTAWA

Telephone 1743,
L. T. MARECHAIL,
ADVOCATE

MONTREAL.

John Hoskin, Q O, LL.D. Adam R, Creel man

|

....RAT PORTAGE

Ferruary 10, 1800

|
|
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FeBRUARY 10, 1809

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)

21 CEORCE STREET, HALIFAX, N. 8.
K. C, Weldon, D. C, L., Ph, D, Q €., Counsel K. E. Harris, Q. C

W. A Henry, LL. B C. H. Caban, LL, B,
Cable Address “ HENRY,” A B, . Code
J. M. ROBINSON
BANKER

Bonds and Stocks

-—-—8T. JOHN, N.B.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STREFRT.

Correspondents in MONTREAL.
NEW YORK. Telephono 2529

INSURANCE & FINANCE CHRONICLE.
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* | Royal Worcester, Royal Crown Derby | »
C
w A. T. |}
E v
D! WILEY L
(W
: & CO. |@
w
o - M
o 2373 i
D N
. Si. Caiherine 1. | §
‘ MONTREAL. | N
O | Bankerse, Brokers, Insurance Vanagers o
A 1‘ and all in search of tuitable, elecant | p
L | and usetul Wedding, Presentaticn, or | E
: Christmas Cifts,should see ourrewsteck | L
R of China, Cut Class Ware, Larrps ard A
T | Artistic Pottery appropriate for the sea- g
son of present-giving.
* | g Call and see the Finest Stock in Gnqnd;.- !io—

=
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

B -
Dealer in STOCKS, BONDS and DEBENTURES.
Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-

Vestors.

Speeialty made of Halifax Eleetrie Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

Cable Address

L.L “KINTOSH "

W. GEORGE MuTTON
Investment a_nd Debenture Broker

Covernment Bonds # School Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, Canada.

.STEINWAY..

STADARD PIANOOF THE WORLD.

NORDHEIMER HEINTZMAN
e ——————— O ———— e VO1 A VN
SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers,

Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER C0.

2086 8t. Catherine St., Mantreal

Correspondence Solivited, ‘L

PosITIVE EVIDENCE _<>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty.  Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se!l
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

A aaers |

Effervescent Salt

IS PROVEN BY CHEMICAL ANALYSIS,

e

“aarmance Clroniele

Dublished every Friday,
AT 151 ST. JAmes ST., MONTREAL,

R. WILSON SMITH, Proprietor.

Prices for Advertiserpepts op applicutigp,
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| FEDERAL LIFE o

| o 1 e

| ( Assurance Company |

FEBRUARY 10, 1899

' Head Office, - - Hamilton, Canada.
! Capital and Assets . y . y " $1,531,448.27
’ Premium Income, 1897 . : . ‘ . 360,71394
; Dividends to Policyholders . . ‘ . 30,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. McCCUTCHEON, :
Managing Director. Secretary. Supt. of Agencies
! H. RUSSELL POPHAM, Local Manager Province of Quebec.
= ESTABLISHED 1826. €=~

Standard Life Ass:u'a;ce Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, e e cvree vevvreee sem $43,600,000

INVESTMENTS IN CANADA, = . vnen 14,160,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..........  .ouene 3,734,000 |

Low Rates, Absolute Security, Unconditional Policies. I |
Claims settled immediately on proof of death and title. M No delays."@a |
J. HUTTON BALFOUR, W. M. RAMSAY, |

Secretary, Manager for Canada. ;

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNORE oo ‘_

R. WILSON-SMITH

151 St, James Street MONTREAL

SPECIALTY ; |
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN {  OVERNMENT
Member of the Montreal Stock Exchange. 1 3

CABmLE ADORESS
CHRONICLE.




I‘Enuny 10, 1899

INSURANCE & FINANCE CHRONICLE

193

%\'\“Sh Amef

INCORPORATED 1833.

\

48

q”

URANCE (‘OM\’P‘“Y

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, o -  $750,000.00
Tota! Assets, R 1,610,827.88

Losses paid since t;mnluuon. $16,909,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President
How. S, C. WOOD JOHN HOSKIN, Q.C., LL.D
8. F. MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, - - MONTREAL

« « THE, .

MERCANIILE FIRE

INSURANCE OOMPANY
————: INCORPORATED 1876 :— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - .  §250,000.00
DEPOSITED WITH DOIII(ION
GOVERNMENT - . 8108,467.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMES 1.OCKIR, Presidont, JOHN SHUR, Vice- President
ALFRED WRIGHT, Seovetary. T. 4. GALE, Inspector,

Scottish Unlon & Naﬂonal

Insurance Comvany of Edinburgh, Sootland,
ESTABLISHED I824.

ﬂ}‘l- - = = = = = - 830000000
- - 44,763,437

Deposited with Domlnion Govem‘nant. - 125,000
Invested Assets in Canada, - - - 2,103,201

North Amerlon Deputment Hartford, Oonn., U.8 A.

MARTIN Blln:‘r‘r, Manager. Jas H., Hnrmurl Asst, Mgr,
VALTER KAVANAGH, l(e-lhlem Au«ut, Montreal,
MEDLAND & JONES, " Toronto,
A, C. ARCHIBALD, Ll Winnipeg.

—THIl——

WESTERN

Assurance Company.

FIRE AND MARINE, |

INCORPORATED IN 1881.

Head Ofﬂco. * - »

TORONTO

- R

Capital lun.orlbod
Capital Paid-up ..
Cash Assets, ovor-

LOSSES PAID sINCE ORQANIZATION. $25,300,000

DI/IRECTORS :
Hon. GEORGE A. COX /President,
Jd. J. KENNY, Vice-President and Managing Director

Hon, 8, 0. WOOD

W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBERT BEATY
. .

Mhd‘ﬂ-mm“mum
and the United States,

™E EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8087,157,134.00
Assurance applied for in 1898 . 198,362,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income 50,249,286.78

Assets, Dec. 31, 1898 .
Assurance Fund (8108,808,259. 00) and
all other Liabilities ($2,160,650.27) 201,058,809.27

Surplus 57,310,489.27
Paid Policyholderl in 1698 24,020,623.42

2658,360,208.54

HENRY B. HYDE, President.
JAMES W. ALEXANDER, V.-P.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
C. W. ROBERTS, Cashier,
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THE MOLSONS BANK

INcosroRatan wy Acr or PArLiAMENT, 1855,

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

Pald-up Capital  , . ., ., . . .
Rest Fund , , o o

Hoamn o Dimecrons
W MoLsow Mar v ene e Frasidont 8 M. Ewixag, Vieo-President
M oHamwnay HEN K ARCHBALD,
Samini Fininy J. P CLEGHORN,
M Margiaxp Morsox
F Woirrnnras Tuomas, Gen. Manager .

PRANCHES,
Alvinston, Ont Maaluii Quebee, Torouto,
Aylmer i, Mot ingl Kidgetown, Torento Junetion
Brockyille, ! 8t Cather. Nevelstoke Station, Trenton,
Cualgnry, bW Y 1w 88 B aneh A Vancouver, B.C,
Clinton, Mukiiohuey, Ont., Vietoria,
Exoter Dok wisky Smith's Falls, Waterloo, Out,,
Hamilwn, Higwn, Sarel, P.Q., Winnipeg,
London, frwan Suund, St Thomas, Ont,  Woodstoek, Ont,

AURRTS 1IN CANADA
Britieh Columbie Hank of Beitieh Columbla. Manitoba and North West—
Imperial Bauk of 1 4naly New Bronswick - Bank ew Brauswick
Nowfound bank o ;,." Seotin, St John's, Nova Scotie~Halifax
Banking Company, Wavk i ¥armouth, Ontario- Canadian Bank of Com
y Dok Baik L igerinl Bank of ada. Prince Edward Island —
wnte’ Wauk o ¥ F 1 Summerside Bank. Quebec— Eastern Townships

Adrsre 1 KEvrork

London - Pare's Bank | iiited, Mossrs Morton, Chaplin & Go. Liverpool
The Bank of Lavespowid Lisnited  Cork—Munster and Leinster Bank, 1ad
France, Paria—susliih Gewetnin, Oredit Lyonuals. Germany, Berlin
Dvatsohe  Bank  Gesmans, Namburg - Hosse, Now & Co. Belgtum
Antwerp  La Baigun o Anens

L ’ Albaie 1% fur Usiten Srares
New York  Mechanine Net Pauk, National City Bank, Hanover Na
Bauk, Marion Wi & o, Hoston—State National Bank, Suffolk,
) ok, Widdet, Foatusly & Co. Portiand—Caseo Nat. Bank. Chi
cago—First Nabimal Bask . Cloveland - Commereinl Nat. Bank. Detroit—
Blaten Bavinge Bavk  Wulalo—The City Faok, Milwaukeo—W isconsin
National Bauk of Milwaukee  Minneapalis —First National Bank, Tol
wlo - Neo Natinal Mank  Hutte, Montana--First National Bank. San
Francisco and Vi Comet - Pank’ of British Columbis,

OO OCUbe ks 1 8L ontts of the Dominion, aud returns promptly
fowmitiad ot lowest fuine ol saehange. Commeroinl Letters of Credit sud
Fravellors’ Cireuins | wtinss iawued, neaiiabio in il parte of the world

THEBANK OF OTTAWA

Wead Office Orrawa, CaNADA,

Capital oty pald up $1,500,000
few st $1170,000
DIRECTORS ;
CHAKLES MAGEE, Fopeippnr GRO, HAY, Vicwd
How Geo Beywn é'- Arwx. Frasun Joms Mar
v ALLaRmN Dy Muneny
BRANCHES
INONTARIO

RESIUKNT

ALExarinia Orrawa Femunonn
! Orrawa, Ridean St
vow Orrawa, Bank M
LR | Marinwa Pasny Sovsn

IS MANitona

Dacemin Wiowie Portacs ia Prasmix | ) AL
CEOQ. BURN, Ganninl Mannger D. M. FINNIE Loca Manager
wnks in Eanada, Mew York, Chicago . Bank of Montreal
Agents in 81 Paul Merihants National Bank

Agsits in London, Eng. :© Pare's Bank. Ltd.

LA  BANQUE JAGQUES-CARTIER

EAD OFFICE, MONTREAL 898
CAPITAL paid up ' . * . $600,000
RESERVE FUND " | . $291,000

‘ . .
mnovon-‘: T Bee. ¥
AMELIN, . Viee President
DUBONT LAYMASIE Pay 11 B Doensnme Fag. 1. J. O NIA.IJ‘\"IIIII Moy
MR AN KRS Mas s pa ;»0.01 Manager ME Fanest BRUsgL, Asst hu-uﬂ
LU ' napecton.

HON ALrn Dads a binsn Fpomdagt

O
LLEL ET T
Montres 1t S0 Ohas b [ Hull, P Q
; A Mabgh b S hg BL Anne de la Porade, I
. ‘r-n‘u‘ulum.. LR 'u-.r,.",.n' re Valleyfield, ' @
i~ [ A g tassteiiie P g Vietonavilie, ¥
» (I Bebrmomrton, (Alberta; N W.T Ottawa. -

BAVINGS DEFARTMENT AY HEAD OFFICE AND BRANOHES
FOREIGN AQENTS
Lipess Badimnl @ Bomnpte de Paris. 1o Credit Lyonnaw

Lomuos, b 4:: l‘uu 't ¥ Ratemal &' Facompte de Paris. Lo Credit Lyounais. Glyon,
e, L -

Nuw YORR, The Boub of dpwerien  Rational Park Hank Hanover National Bank
'n'&'.'. Dalomsi Born Sational Bank of the Hepublic. Western National
Boaron, Mase , Kabiosai Bauk of the Cranmonwealth National Hank of the Republ ¢
.
Cuic oo, T Bask of ¥4

Lotlers of Covdid bid bopomt & e, ooued avallable .
WOIld  Colloctiong mads i o4l '.,r',‘".:.‘lm.. ™ 18 2l parts of the

& FINANCE CHRONICLE.
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The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

PITA S0 g $2,000.000
gés T ;s . . 1,800,000

DIREGTORS
GEORGE GOODERMAM, I'res,  WiLLIAM HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G, GooDERNAM,

Duncan Courson, Gen'l Mngr,  Joskrn HENDERsON, Inspector

& . BRANCHES - .
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia

Port Hope St, Catharines Rossland, B.C,

LoNboN, Eng , The l,..nfﬁ'{_..((fﬁd Midland Bank (Limited);
New York, National Bark of Commerce ; CHICAGO, First National
Bank ; MANiTOBA, BRITISH CoLvmBia and NEw BRUNSWICK, Bank
of British North America ; Nova Scoria, Union Bank of Halifax,
Peoples Bark of Halifax,

Collections made o the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 832
. 81,500,000

Reserve F 1,725,000
Joux Doven - Pre nt, Joux Y. Pavzanr, - Viee-President.
Jatkus Hawr, K B SEgrow, CHARLES ARCHIBALD,

HEAD OFFICE = HALIFAX, NS,
H. € McLron, General Manager D. Warenrs,
BRANCHES,

rotla — Ambherst, Anuapolis, Bridgetown, Digby, Kentville,
Liverpool, Glasgow, North Syduey, Oxford, Pictou, Stellarton,
Westville, Yarmouth

In New Bronswick —Campbellton, Chatham, Feaderickton, Moneton,
Noweastle, St Johu, St, Stephien, St, Andrews, Sassex, Woodstoek .,

In Mauitoba—Winnipeg

In Prince Edward Island - Charlottetown and Summerside,

In Quebee—Montreal, F. Kenunedy, Manager, Paspobise

In OntartoTormts, . Pitblado, Manager,

In Nowfoundiand -8t John's, W, E, Stavert, Manager,

Harbor Grace -James Lnirie, Manager,

In West Indies ~ Klngston, Jumaiesa, W. P, Hunt, Mnnlfur.

In US —~Chieago. 11 . Robertson, Manager, and J. A, MeclLeod
Assistant Mannger.  Boston, Mass,, Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, +« = = =« Toronto
DIRECTORS :

G RE.COCKBURN, Esq., Pres, DONALD MACKAY, Esq., Vice-Pres,

Hon, . C. Alkins, A.s. Irving, Esq,, R, D. Perry, Esq., D). Ullyot, Esq,
Jobin Hallam, Ksq,

CHARLES McGILL, General Manager,
BRANCHES :

Inspector,

E. MORRIS, Inpector

Alliston Fort Willlam Newmarket Port Arthur
Aurora Kingston Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto

Buckingham, Q.  Montreal
Cornwall Mount Forest
AGENTS :
LONDON, ExG.—Parr's Bank, Limited, FRANCE & EUROPE—Credit
Lyonnais, NEW YORK--Fourth National Bank & d the Agents Bank of
Montresl.  BOSTON < Eliot National Bank.

IMPERIAL BANK OF CANADA

B0V Queen St,,
West Toronto,

CAPITAL (PAID UP) - - - 82,000,000
add ° l'.llu-:ﬂn.us. i h of
I, S Howrasn, Prosident, T. R, Mexnire, - Viee-President

WiLLiAM Rausay, Heam Ryax ROBERT JAFFRAY
T, SUTHERLAND STAYNER, Frias Rogkrs,
MHEeAD OrFFice. - - - - - - TomronTO,

D. R WILKIE, General Manager,
BRANCHES,

Essex Ingersoll, Rat Portage, St Thomas
Feorg s, Ningara Falls, St Catharives, Welland,
Galt Port Colborne, Sanlt ste. Marle, Woodstock
Montreal, Que.
’l or. Willingston St and Leader Lane,
TORONTO ! Yonge and Queen Sts. Branch,
Yonge and Bloor Ste, Branch,
Brandon, Man, Portage La Prairie, Man. Calgary, Alta.
Prince Albert, Sask, « . Alta, Winnipeg, Man,
Edmonton South Alta, | N ‘ Vancouver, B.C,
Kevelstoke B C

Avexrs—London, Eug., Lloyd's Bauk, Ltd  New York, Bank of Montreal

fank of Ameriva,
ALASKA-YUKON-KLONDYKE
Drafts and Lotters of Crodit issued paysble at agencies of the Alaska
Commerelal Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackeusie, Paece, Liard aud Ath Rivers aud
viber Poste lu the Northwest Lerritories and British Colunibis

e i ol
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FIFTY-FOURTH ANNUAL STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - - - - - President
BALANCE SHEET, JANUARY |, 1800

ASSETS LIABILITIES

United s"“"-:“'en City, (A““"'{' “""“"h'l’) Bonds Policy Reserve (per certificate of New York Insurance
(cost value $115,687,034), market value, Dec. 31, Department).cos vovsiennisnesins sernneen.... $175,710,249
1808 1. es suesre rerensseesraeesnerse ceese $181,879,019 y s
Bonds and Mortgages (777 first liens).ooven i 839,002,768 All other Liabilities, Policy Claims, Annuities,
Reul Fstate (68 picces, including twelve office bldgs) 16,639,000 | Endowments, etc., awaiting presentment for pay-
. Deposics in Trust Companies and Banks, at interest 8,434,786 | MO0, 00 sosbeses VOB 060080 S 0B RORI 000 0000 2,158,383
Luans o Policy-holders on their policies, as | 178.068.632
security (legal value thereof, $16,000,€0 )..... 9,818,600 | ey ¥
Loans on stocks and bonds (m'1k't value, $9,229,702) 7,390,845  Additional Policy Reserve voluntarily set aside hy
Stocks of Banks, Trust Companies, etc. ($4,532,086 the COMPANY s 00s0s s00oee covasssiosssnns o1 saas 2,838,626
cost value), market value, |'ecember 31st, 18g8.. 6,050,831 " : e .
™ Premiums in transit, reserve charged in liabilities. . 2,280,188 = Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premiums not yet due, Company cerreci e 26,414,234
reserve charged in Habilities .. ova s vornes vonane 2,087,274 " PRSI,
BRbineok Sl Shien Gaie At amaan . | e 1,440,487 Other Funds for all other contingencies, ...... ... . 8,623,319
Premium Notes on Policies in force (legal value of 3/,876,179
policies $2,500,000) . v.. vevevnine esssessinee 1,220,423
Total Assets......... . $215,044,81| Total Liabilities...... ...$215,944,811
CASH INCOME, 18908 EXPENDITURES, 1808
New Premiums.... cenenes$7,614,715 Paid for losses, endowments and annuities.......... 815,390,078

K enewal Premiums. +27,087.033 Paid for dividends and surrender values............. 0,128,888

TOTAL PREMIUMS . $35,632,648 Commissions ($3,320,604.33) on new business of §152,
Interest on : 093,369, medical examiners’ fees, and inspection of
N vor $5,740,819 | risks ($149,428)..... T T T T e TR 3,770,332
| Mortgeges.cos cove svossrvesss 1,040,937 Home and branch office expenses, taxes, advertising,
Loans to Polieyholders secured by re equipment account, telegraph, postage, commi-siors
serves on policies. ovivaas. T 628,638 on $791,927,751 of old busivess, and miscellaneous
5 Other Secutities.oonves coevunines 391,353 expenditures oeooseesoostrensnsirisiiernnnes 5,218,754
¥ lk s k’. ceived . . 25?-::"_ | Balance—Excess of Income over Expendi-
MVKIENES U BEOERN o <o 0 resovmnosays tures for year............o.eeivniiinianen. 14,082,064
! Total, Interest, Rents, &¥¢..u0e e seseresesssanes 9,799,268 J
| Total Expenditures. .......
0 Total Income ............. $46,431,916 | ponditures $45,431,016
INSURANCE ACCOUNT—On the Basis of Pald for Business Only COMPARISON FOR SKEVEN YEARS (18011898,
In force Decembir 31st, 1867 . 372068 $677,020026 DEc, 3lat, 1801 Dkc. 3lst, 1898,  Coini=? Ves
sr' {nn urance puld| for, lﬂ()H‘ . 73471 162,003,860 Assets . . $125047,200 $£2156044811 $89007,621
d Insurarces revived and in- - Income . . 31,864,104 456,431,017 13,677,723
crensed, 1808..... ........ccoens 836 2,120.688 oo ds of
Totel pald for bus i ess, 407,264 §1,031,243082 Year to Policy-
DEDUCT TERMINATIONS : holders . . 1,260,340 2,760,432 1,490,002
By Death, Maturity, Surrender, Total payments of
Expiry, etc. . 5 % 33,380 87,222864 Year to Policyh'rs. 12,871,401 21,610,896 8,848,374
Pald-‘or business in force Dec. 31, Number of Poli-
1808 ... .. o agbueba 373024 8044 021,120 cie*s in force 182,803 373,034 191,131
comm—— m—— Insurance in
Gain In 1808 40,078 $67,000,196 for-e (premiums

New Applicaticns declined in 1808 6,142 15086 856

v ’Iﬂn ¥ 4 $676,680,640 $044,021,120 $308,331,471

Certificate of Superintendent of State of New York Insurance Department.

I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transict the business of Life Insurance
in this Siate.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, I have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and I certify the same to be §175,710,249,

I FURTHER CERTIFY that the admitted assets uc—-‘ﬂlﬂ."‘,Bll

The general liabilities $2,358,383.  The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia-
bilities per State laws, ‘|7°.°°°.°32

'.I.he Additional l‘nhcy.l\‘.«u\c mlun‘lanly xcl.asulr by llu: Company, '2'838.620

I'he huurlus Reserve Funds vnlvunlln!y set aside by the Company, .ao.‘l‘.ﬂa‘

Other Funds for all Other Contingencies, 88,623,319

IN WITNESS WHEREOF, ! have hereunto subscrited my name, and caused my official seal to be affixed at the City of Albany,

the day and year above wiitten,
LOUIS F. PAYN, Buperintendent of Insurance,

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuable positions
‘ now vacant will Le covferied on suitable applicants.  For particulars apply to any of the following Branch Offices :
pé k WESTERN CANADA BRANCH, 496 Main St., Winnipeg, Manitoba,  TORONTO BRANCH, 20 King St., East Toronto, Ont,

NEW BKRLU

\ NSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCIH, corner Barrington and Prince Streels
Halifax, N.5,

j : R. HOPE ATKINSON F.8.8. Agency Diroctor, Company's Bullding, Montreai
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‘Bank of Montreal

Established in 1817, Incorporntied by Actof Parliament

CAPITAL alipaldup . . . .
Reserved Fund, . . . . . .
Undivided Profits, . . . . . . uu,aao.au

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Kr, Hox. LORD STRATHCONA AXD MOUNT Hox. G, A DRUMMOND,
Vice-President,
Sir W, . McDoxann, K.CMG.
E. B GreexsnieLos, Kaq,
A F. Gavwr, Esq.
W, W, OaiLvie, Esq.

E. 8. CLOUSTON, General Manager.

A, MaoxipER, Mr! Inspector, and Superintendent of Branches.
W. 8. Crovsron, ln-;wmr of Branch Returns,
. W. Tavion, Assistant Tuspector

A Parx
Huom McLe
R, B Axaus,

JAMES AIRD, Socreuuy
BRANCHES IN CANADA :

MONTREAL H, V., MErxDITH, Manager,
WAk, OATARIO, omm Lower Provinees. British Colambi
Almonte, Hamilton, Toronto, Chatham N.B.,  Grenwood,
Belleville Kingston, “ Yonge St Moneton, N.B_, Nelson,
Brantford, Lindsay Branch St John, N.B., New Denver,
Brockvyille London, Wallaceburg  Amberst, NS, New West-
Chatham, Ottawa, Ko Halifax, NS, minster,
(‘..,-....n, Perth, e Rosslund,
Deseoronto, Poterboro  Montreal, Manitoba & YW.T. Vancouver,
Fort William, Pleton, “ West End Vernon,
Geoderich, Saruia, Branch W Anulpr. \hu Vietoria,
Guelph, Stratford “ Selgneurs Calgary, A

St Mary's St Br.  Lethbrid Alu
Quebee, Regina, Assi.
NEWFOUNDLAND - BANK oF MoNTREAL, 8T. JOHN'S, NFLD,

W~ uuuv Britaix : LONDON, BAXK oF MONTREAL, 22 Abehurch Lane
ALEXANDER LANG, Ilm.n,'v
I 'l‘ll Ustren States: NEW YORK, R Y. HEspex, and J.M, GREATA,

Agents, 55 Wall Street 1‘llh‘,\nn, BANK OF MONTREAL, W. MUNRO,
anager,

BAXKERS 1N GREAT BRiTAIN: Loxpox, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. Livexroorn, The Bank of L iverpocl, Lud,
S0oTLAND, The British Linen Com ny Bank, and Branches,

ANKERS 1N THE UNITED STATES . NEw YoRrK, The National City Bank
The Bank of New York N BA Bostox, Merchants National Bank,J, B
Moors & Co, Burrato, The Marine Bank, Buffalo, SAN FRANCISCO
The First Natlonal Bank. The Bank of British Columbia, The Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British l,‘olum'u

THE

Rank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg < Reserve Fund E283,000 Stg
]
LONDON OFFICE, § CLEMENTS LANE, LOMBARD ST, KO,
COURT OF DIRECTORS,

J. 10, Brodie Henry K. Farrer H.J. B. Kendall
John James Cwier I\lrhnr-l H. Glyn J.J, Klnr'ul'\’
A How Frederie Lubbock

Secretary, A. G Wallls

MHEAD OFFICE IN tA!Al)A ~ST. JAMES ST, MONTREAL
B, STIKEMAN, General Manager, J. ELMSLY Inspector

Branches in Canada.
Provizor o Nova

PROVINCEOF ONTARIO PRONINCKE OF MAN

S00TIA, TOBA,
| ondoa Hallfax Winnipeg
Hrantford Brandon
H milton —
Forento PROVINSCE oF NEwW PROVINCE OF BRIT AR
Kogston BuUXSWICK COLUMBIA,
U awe St John Asheroft
Frodericwon \ lctoria
o Vancouver
PROVINCEOF ) EBES Rossland
Greenwood
Montreal YURoN Disrmior, Kaslo
Quebwee Dawson City Tradl, (Sub. Agency

Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.
Agencies In the United States.
New Youx
(52 Wall Street) W Lawson and J, C, Welsh, Agents.
SAN Fraxcisoo
(120 Sansome Street) 1 M. J MeMichael and J K. Ambiose, Ageuts,

Lon twon Rankers The Bank of Fugland | Mesars Glyn & Co

For ign Agents - Liverpoo) — Hank of Liverpool. Seotland — Natlonal
Bank of Sectland, { lmited and branches, Ireland — Provieeial Bank of
Ireland, Limited, and branches, National Baok, Limited, and branches
Auetraia~Union Bank of Australia. New Zealand - Unlon Bank of Aus-
traba. Adia, Cting and Japan— Meroantile Bank of India, Limited. Lon-
dom mo Chins —Agrs Bank, Limited  Wost Lidies- —(uhvnl‘l Bank, Parts
Messrs Marcusra, Krauss ot Cle. Lyons (mml‘yu.
S Iewuce Clreular Notes for Travaliors, available Allpulo of the world.

Merchants Bank nf canada

CAPITAL PALD UP, $6,000,000
REST, . ' 2,600,000
Head Office, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Eaq., VICE-PRESIDRNT

JoxaTHAN Hopasox, Esq. JORN Cassrrs, Esq.
Jaurs P. Dawes, rﬂ H. MONTAGUE ALLAN, Esq.
THOMAS LONG, Kaq Toronto. ROBERT MAOKAY, Esq.
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. os Branches,

BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oakville Sherbrooke, Que.
Belleville K{necardine Ottaws Stratford

Berlin K ingston Owen Sound St Johns, Que.
ing Perth St. Jerome, Que.
Cbatham London Prescott 8t. Thomas

Galt Montreal Preston ’mbury
Giananoque Mitchell Quebec Torounto

Hamil Nap Walkerton
Hespeler Neepawa Windsor

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T,:
Wmnlm,.\im i Brandon, Man, ; Ed Alta, ; Medicine Hat,
Assin, ; Nepawa, Man, ; H Ponnp Ia l'r.lrie. Man, ; uonru, Man.
Bankers in Great Britain,—London, G ' Edinburgh and other pointe
The Clydesdale Bank (Limited). l,lwtpoo The Bank of Liverpool [Lu]
Agency in New York—63 and 66 Wall st,, T, E. Morrott, Acting
Bankers in United States— New York, American Exchange National Bnnl
Boston, Merchants National Bank ; (hlﬂln Northern Trusts Company,
St. Paul, Minn., First National Bank ; H Detroit, First National H
Buffalo, Bank of Buffalo ; San Francisco, Anglo-California Bank.
Newfoundland—~The Merchants Bauk of Halifax.
Nova Seotia and New Brunswick—Bank of Nova Scotia and Merchante
Bank of Halifar .
British Columbia— Bank of British Columbia,
A general banking business transacted,
Letters of Credit issued, avaliable iu China, Japan and other foreign

Ceuntries,
HEAD OFFICE

The

Canadian »

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce  *woco00o.

DIRECTORS
Hox, Gro, A, Cox, President. RonT, K1LGOUR, Eaq., Vice-Pres,
W. B, Hamilton Jas. Crathern, lnt'.h.v
J,W. Flave! bh h. Hoskin, Q.m“' -y
B E Wa ral Ma A A
AN m\ua lupoot'::r..' M

Branches of the Bank In Canada)

Ontarlo,
Ayr Collingwood | London ia | Toronto
Barrie Dresden | Orangeville | Sault Ste, Toronto Je.
Relleville Dundas Ottawa | Walkerton
Berlin Dunuville Paris Seaforth alkerville
Blenheim Galt | Parkhill Simooe aterloo
Brantford Goderich Paterboro’ Stratford Windsor
Cayugs l Guel Port Perry L | Woodstoek
Chatham Hamilton StUstharines
bec, B, Columbia,
Montreal | Atlin Cit
Yukon Dist. Cunbm{o
Itoba, Dawson City Fernie
Winnipeg | Greenwood
Vancouver
in the Unlted States:
NEW YORK NEW OKRLEANS SKAGWAY ALASKA
Bankers In Great Britaln:
Tur BANK OF SCOTLAXD, - - - - - - LONDON,
Correspondents:
Inp14 CHINA And JAPAN-The Chartered Bank of India, Australia and
‘Mn-. GERMANY—Deutsche Bank, FRANOE—Lasard Fréres & Cle., Paris.

J. Matthieu & Fils,, Brussels. HoLLAND—Disconto luuenp
b AUSTRALIA AND NEW ZEALAND—Union Bank of Anstralis, Limited.
WTH Arrica—Bank of Afriea, Ltd. Standard Baok of South Afriea Ltd.
SOUTH AMERIOA —London and Brazilian Bank, Ltd. British Bank of South
America, Mexioo-—-Banco de Londres y Maxico. BERMUDA—Bank
Bcn-uh Hamilton. West INDIES —~Bank of Nova Scotis, Kingston,
Jamalea. Colonial Bank aud Branches. Bnﬂn CoLuMnia—Bauk of
British Columbla. SAN FraNOIS0O—Baunk of s umbia.
:o:n-—m Ezchange National Bank. UH104G0—North-Westers
ational bank,

:mu

Published by R. WiLson. Smru at l;l St. James Street, Standard Chambers, Montreal,




