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At the 38th annual meeting of 
the National Hoard of Fire Un

ite Co»fl»gr»tio»s. derwriters heki at New York, on 
'12th inst., Mr. Hall, the presi-

The ill-effects of no co-insur- 
clause is invariably spoken ■uggeitlon»Ill-Effects of

No Co-InsmroBee of bv the adjusters of losses at
The rates were

ance

Baltimore.
absurdly low in comparison, dent delivered a valuable address resisting the lire 

d re„eated the old-time follv of New York, of insurance situation. The requirements needed for a 
permitting an insurance of 20 per cent, of value for j reduction of rates were stated to lie, adequate water 
a rate of one-tenth the proper scale. In one ad- supply, fire extinguishing facilities for any emergency, 
justment at Baltimore on a supposed fireproof and every building in a congested district be of slow- 
building, it was shown that the sound value was burning construction, without vertical openings, pro- 
$(>50,000, the loss $295.000, and insurance, $150,000, tective shutters and automatic sprinklers, lie said:— 
a total loss to the companies for which they received When it has b en determined by the high ost available 
the paltry rate of 50 cents for three years. With an exjiert authority that there exists in any city a serious 
80 per cent, clause, the companies would have had danger of conflagration in any district in which there 
some show of salvage. The “Insurance Monitor" is a large aggregation of value, then the fire under- 
consideis the first reform necessary to bring Haiti- writers should act promptly on the lines of a fixed 
more to a proper level, is a compulsory 80 per cent, policy that will commend itself to the best judgment 
co-insurance clause on everything. of the leading commercial bodies to secure.

First.—Improved conditions in respect to the dan
ger from fire, and when this improvement is secured.

Second.—A reduction in the expenses of die con
duct of our business with a consequent reduction of

CU«M

Compensation to innkeepers 
and other license holders, in 
England, if deprived of their 
license by the authorities, is 

to be provided by an Act of Parliament. The com
pensation is to be based upon the difference between 
the value of licensed premises and their value witli- 

Vcense. The amount is to be determined by 
sessions in concert with the inland revenue

Coainutlu To 
License Holders. insurance rates.

Such a line of policy, if equitably followed, will 
have the support of public opinion, the co-operation 
of municipal authority and freedom from legislative 
interference-

Othcr questions of policy, upon which difference 
will always occur, are insignificant in comparison, and 
even

out a
quarter
commissioners. The money to pay the «xnpensa-
tion awarded is to be provided by a lund raised by ou( ()( p|alls llow before our committe: of twenty, 
a levy on the license holders, graduated in proper- ^ -s tjle abnormal demand for insurance capital for 
tion to the estimated value of the license. I his is a 1 ^ protection of a few sections that causes the un- 
radical departure from any precedent. Though a j wbolesome conditions in other parts ot the country, 
government measure, it is meeting with vehement | ant| d js dH. frequent occurance of widespread confla- 
opposition in certain quarters, as it is alleged that grations that makes the result of our business so un- 
the value of the licenses throughout the United certain, and which throws upon our policyhc.hiers rates
Kinedom will therebv be enormously enhanced, for fire insurance that are too heavy a tax on legrti- 
ixingoom win mt.tu, , nlate business, vet necessary if the insurance capital
The fire insurance companies, it may be presumed. ^ ^ |s tQ k properlv rcmulH-ratcd. With the light 
will welcome such legislation, as premises from wc bave and the certainty of public support when the 
which the license is withdrawn, or likely to be facts arc known, it appears to me well-nigh criminal 
withdrawn, are apt to take fire mysteriously. | to neglect a duty so apparent.

these will become less acute with the working

.__ - ■ - - ■
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IKilicyholiIer. He may pay more for absoluteQUESTIONS RAISED BY INCREASED RATES

The advance in rates of fire insurance which is 
being made in consequence of the heavy losses by 
the Toronto conflagration having demonstrated'the 
necessity for more adequate provision being made 
for such disasters, has Brought out some criticisms 
of insurance companies, and suggestions to which 
we propose to }>ay attention in a business spirit.

Both property owners and insurance companies 
have cause for showing irritation under the pro
voking circumstances which have recently occurred, 
but the interests of neither can be served by re- 
criminations.

pro-
tection than for protection bought cheaply, that will 
fail when it is subjected to an extra strain, but 
common prudence, ordinary business principle 
teach that it is the worst kind of economy to buy 
an article solely because of its low price, without 
considering whether it will prove equal to what it 
is required for.

Tlte rates for fire insurance are being raised for 
the purpose of protecting policyholders, by putting 
fire companies on such a financial basis as will 
render them strong enough under any conditions 
likely to arise, to meet all their engagements.

It is interesting to note that the railway 
panics are raising their freight rates in consequence 
of heavy losses caused by the snow blockades last 
winter. Some compensation for these losses the\ 
aim at securing by more

It is affirmed that, owing to increased rates, mer
chants and others will carry their own insurance, 
and further, that new companies will fie established 
who will insure properties at less rates than those 
which have been established since the Toronto con
flagration. As to merchants and manufacturers 
carrying their own insurance, it is too imprudent a 

to lie adopted by any but a few very wealthy 
firms, who are absolutely independent of credit. 
No banker would extend accommodation by dis- 

loans to customers whose premises and

corn-

income from freight 
charges. They also are acting on the business 
principle that adverse contingencies must be 
vided for.

pro-
course

ACCUMULATIONS OF CAPITAL IN THE UNITED 
KINGDOM

The greatest revolution which ever affected the 
peoples of the civilized world in regard to their 
material Interests has been going on for half a 
century, caused by the break-up of ancient prejudices 
and superstitions in regard to the constituent 
elements and conditions of financial and 
cial welfare. For long centuries the idea almost 
universally prevailed that each nation's prosperity 
was promoted by isolation, more especially in 
fary affairs. Money sent out of a country was held 
to be a sort of financial blood-letting, a certain 
source of weakness, while money, by which 
meant gold and silver in coin or bullion, brought 
into a country, was so much additional strength. 
The power of money to grow by use, and the power 
of international commerce to" enrich those by whom 
it was conducted, were not understood. The pre
vailing idea might Have been expressed thus : the ad
vantage of foreign trade is measurable by the 
quantity of gold or silver which it brings into the 
country. The system of trade and finance based 
upon such a crude idea, restrained the use and de
velopment of capital : money was hoarded in every 
mansion and every store, where tons of gold and 
silver were locked up, earning nothing, that might 
have been growing by being circulated in the 
channels of trade.

Since more rational ideas became general, the 
increase of the world’s accumulations of money has 
been marvellous in spite of the wholesale destruc
tion of fixed capital by wars, and its waste by im
provident, premature, unproductive enterprises. 
'Ihese accumulations have been mainly the result ol 
enormous masses of capital and sources of capital 
that, in earlier days, were locked up, being set free

counts or
stocks were unprotected By insurance, nor would 
any lender of money on mortgage’accept real estate 

security unless the buildings were insured inas a
his interest. Manufacturers here, and in foreign 
countries would decline to supply goods to 
chants who carried their own insurance, and our 
wholesale merchants would refuse credit to any re
tailer who. by taking this course, exposed himself 
to ruin, and his creditorslo serious loss. Self insur- 

no insurance is too reckless a practice to

mer-
commvr-

inonv-
ance. or 
find favour with business men.

As to new companies being established to sell in- 
at "cut rates," it may be said that the field

was
surance
is quite open for new enterprises in this as in other 
forms of business. There have been a large number 
of companies founded here and in the States, whose 
object was to secure risks by low rates. These 
companies, as a rule, have had a short career ; they 
kept in operation while conditions were favourable, 
but were swept away by a conflagration, or by a 
succession of adverse years. Companies of this 
class run the grave risk of being ruined by a local 
disaster, as their business fc restricted to a narrow 

that they cannot be compensated for a
r

area, so
ruinous loss in one district by the more favourable 
business in other districts. Long and wide experi
ence has proved “up to the hilt,” that a fire insur
ance company to be permanent, sound, thoroughly 
reliable, must distribute its risks over areas in
which the conditions vary, so that, year by year, an 
average loss ratio may be experienced, and reserves 
built up sufficient to put the company in a position 
to bear the strain of any local conflagration. The 
Benefit of such an average lost ratio, and the pro
tection of strong reserves are enjoyed by every

............. .



rfi r investment in such enterprises as railways, 
shipping, manufacturing, colonizing, land develop
ing, which have absorbed and then re-produced 
capital on a prodigous scale.

1'he coin and bullion held by the Hank of Eng
land in i860, amounted to $8(1,000,000, at present 
tha amount is about $170.000,000.

An eminent statistician gives the banking power 
of the world at three periods, as follows :—

1840.

7 ‘IT -
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The Bank'of England returns which are available 
for a much earlier period than above, show as 
follows :— «1

1844 1804. 1803.
$ * ♦

Deposits mat Post Mills
Securities, ............

8#,450,000 I Ml,115,000 282,3*5,00 
121,520,000 130,3110,060 278,300,00

Increase in Depomls, Po-t Mills and Securities rince IH44 
4352,«85,000.

Since 1892 the amounts “paid into" the Post 
Office Savings Banks in the United Kingdom have 
risen from $122,956,000 to $228,059,800, and in 
the Trustee Savings Banks, from $45,706,000 to 
$(4.025,000. The following shows the movement 
of deposits in the Post < )ffice Savings Banks in 
United Kingdom in and since 1892 :—

England.

1870. 1880.
$ I $

Cniiad Kingdom, 
foiled Slates.,
France..................
(lerinaiiy..............
A nutria.................

610,000,000 3,600,000,000 4,550,000,000
450,000,000 2,000,000,000 5,150,000,000

80,000,000 320,000,000 1,340,000,000
60,000,000 245,000.000 1,165,0003)00
25,000,000 180,000,000 670,000,000

(«liera.................. 1 315,000,000 1,655,000,000 3,120,000,000 Scotland.
8$l,5(h,000,000 $8,010,000,000 $16,883,000,000 » $

1892 21,053,200
38,606,350
ajH.m
42,1X1,375 
45,209,800

319.367.800 
588,098,600 
611,825,000
632.875.800 
649,504,500

8,844,330
23,939,050
25,631,600
26,907,340
28,310,900

Ine. since 1840.. $14,445,000,000
1899 ..................
1900 ..................
1901 ..................
1902 ..................
I uereare nnce

Making every reasonable allowance for such 
errors as are liable to occur in compiling the 
returns of the institutions of foreign countries this 
is an amazing exhibit of the development of capital 
up to 1890. We have 110 doubt, if brought up to 
date, the statistics would exhibit the grand total of 
the hanking power of the world as twenty times 
what it was in 1840.

In this connection it will he interesting to record 
the extent of the holdings of coin and bullion by the 
leading state hanks of Europe, and the amount of 
their respective note issues according to the latest 
returns available :

1892 $300,136,700 $19,466,570 $24,159,600

The Trustee Savings Banks show as follows :—
England. Scotland. Ireland.

» $ $
1992 151,405,0110

163,066,000
60,090,000
87.293,000

9.030,700 
12,237,200

The railway statistics of the United Kingdom 
show a remarkable enlargement of invested capital 
and of receipts :—

1902............

Coin and Bâillon. Circulation.
$ $ 1892. 1899. 1902.Bank of England............ .

II. 11k of France...............
Bank of Belgium..............
Bank of Spain...................
Bank of Germany............
AiiPiro Hungarian Bank
Bank of Italy..................
Bank of Ruseia................
Netherlands Bank..........

170,000,000
697,500,000
2.1,500,000

173,000,000
213,200,000
300,660,000

93,850,000
450,000,000
60,000,000

142,000,0 00 
•68,666,66 
124,800,000 
321,600,000 
346,460,000 
333,200,000 
166,600,000 
324,690,000 

97,675,000

$ $ $
Total capital paid

up........................
Total receipts....

4,721,786,000 5,761,587,000 6,084,357,000 
410,460,000 608,335,300 547,348,600

The foreign trade of the United Kingdom in the 
last ten years indicates such an enormous expansion 
of trade as necessarily implies a proportionate in
crease in the capital engaged in its maintenance. 
The returns since 18(44 arc as follows :—

$2,181,600,000 $2,724,925,000

The following statistics of the joint stock banks 
of the L’nited Kingdom show how extensive has 
been the growth of their resources in recent years :

1903.

Total

Tout
Foreign TradeTotal Ki|w>ri*.Total Import».

$$$
1,368,913,380 
1,429.1*2,300 
1,481,646,000 
1,470,870,570 
1,470,069,900 
1.647.673,286 
1.77',-'- 666 
1,746,193,990 
1,802,236,370

3,410,653,380 
3,512,610,300 
3,*90,590,600 
3,726,015,400 
3,622,79.3.400 
4,072,851,200 
4,387,244,459 
4,388,150,260 
44)16,768,1100

2,041,740,000
2,08.1,448,000
2,200,044,500
2,155,144,830
2,152,723.600
2,425,177,916
2,616,175,800
2,641,656,370
2,714,531,650

1894
1901.1899. 1995
$ $9 1896Kxni.iait Banks.

Deposits. ...............
faah marras........

Scottish Banks.
I la posit*..................
Cash resaraea........

Ibibii Banks.
Iiapoails..................
Vs»h raservsa........

18973,1234)75,000 3,171,730,000 3,225,676,000 
868 030,000 936,020,000 951,650,000

1*98
1999..........
1900 ........
1902 .........
1903 ..........
Inc. since

1894.... 
Par cant of 

iiicrea«e.

495,945,000 536,735,000 632,185,000 
116,285,000 133,785,000 129,400,000

1,106,114,620134,716,000 242,140,000 252,195,000
47,595,000 49,950,000 52,680,000

The gross increase in the deposits held by the 
banks in the United Kingdom between ifk/j and
1<X>3 was $155,720,000.

4.13,322,970672,791,650

31.6 p. c.32.8 p. e.

Further evidences might he adduced, showing the 
extent to which there have been accumulations of
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BANK OF MONTREAL

The Hank of Montreal statement for the half 
ending 30th April, 1904, reports the profits realized 
since 31st October, 1903, to have been $804,833. 
This being added to the balance of profit and loss 
brought forward, $373,988, made a total of $1,178,- 
821. The dividend of 5 per cent, for the half year 
payable 1st June next, will absorb $700,000, leaving 
a balance of profit and loss to be carried forward of 
$478,821.

The immediately available assets amount to $42,- 
716,684, as compared with $42,396,880 in October 
last. The amount due by agencies of the bank and 
other banks in Great Britain, has been reduced 
sidcrably, as have also the balances due by agencies 
of the bank and other banks in foreign countries. 
On the other hand the amount of call and short 
loans in Great Britain and United States has been 
raised from $15,356,366 to $21,938,199. The 
rent loans and discounts in Canada and elsewhere 
are stated as $81,429,137, which shows an increase 
during the past half year of $6,824,018, or close 
upon an increase of 10 per cent, in this class of 
business. The circulation shows a large reduction 
in the half year, because at the date of the last 
statement, 31st October, 1903, the note issues were 
at, or close upon their maximum for the year, where
as, at the end of April they are close upon their 
minimum for the year. The deposits show a re
markable expansion, their total, $91,587,854 being 
$10,161,000 in excess of the amount held at end of 
previous half year.

capital in Great Britain in recent years, but the 
above illustrations arc more than enough to demon
strate how steadily and how extensively are pro
gressing the material resources of the Old Land.

We propose, as opportunity offers, to show how 
,',iese accumulations of capital have been going 
in the United States, in Canada and other countries.

yi ar

on

ATLAS ABSORB» THE MANCHESTER.

Intimation has been received that a provisional 
agreement has been signed transferring the business 
of the Manchester Assurance Company, of Manches
ter, Eng., to the Atlas Assurance Co., Ltd., of Lon
don, Eng.

The business will lie continued as heretofore, it not 
being the intention to disturb existing arrangements. 
The Manchester Assurance Co. was organized in 1824- 
Its manageh is Mr. 11. S. Mallctt. lhe directors re
port the underwriting results of last year as follows : 
l’rcmiums.. ..
Losses incurred
Commissions and expenses.. .. 1.327,27^’

THE

Cllll-

cur-
$3,420,089

$1,959.79°

$3,287,066

$139.0-13

Reduction in unearned reserve, being 40 per 
cent, of reduced premiums........................ 95.444

I $234467
$3<°74>5a5The assets amount to

The Manchester has a business connection of con-
siderablc value.

The Atlas in its last rc|*>rt showed die assets to be 
$13.376,1405, comprising the "reserve fund $266,965, 
the "life fund" $8,979475- the "fire fund" $2,439,235. 
other funds #<171.230 and capital ]iaid up $720,000! 
with $5,280,000 subscribed, but uncalled.

In the fire department, the net premiums last year 
$2,596,885. Losses incurred $1,353-83° a,M* the 

lialance carried to profit and loss account amounted 
to $303,225, after providing for the increased liabi-. 
lity consequent upon increased income-

The terms of the transfer are reported to lie as fol
lows:—The Atlas has a paid-up capital of $720,000'. 
The paid-up capital of the Manchester is $21x1.000. 
The Atlas shares of £6 each were quoted, May 4th at 
(2(1. and Manchester shares of Ï2 paid-up at £415- 
Ky the terms of the transfer, one Atlas share is given 
for fitsc Manchester shares. The Atlas issues addi
tional capital of $5,000,000, 12 per cent, paid-up, which 

tin- Manchester shareholders.

THE LONDON AND LANCASHIRE FIRE INSUR
ANCE COMPANY.

The fortv-second annual meeting of the London 
and Lancashire Fire Insurance Company was held 
on 27th April, 1904, when a report was presented 
and statement, that were highly satisfactory to tlie- 
shareholders.

The net fire premiums last year, after deducting 
1 e-insurances, amounted to $6,193,846, and the 
losses, $2,698,760, the loss ratio being 43.5 per 
cent. The entire outgo of the fire department in
clusive of losses paid and outstanding, less reinsur
ances, the commissions paid and incurred, and 
management and general expenses aggregated $1.- 
872,030. The premiums of the accident department 
amounted to $2145.961, the losses were $143,590, the 
commissions, $38,560, and management and general 
expenses. $64,415, making a total outgo in the 
Accident Department of $246,565. Tin- investments 
credited to the fire and accident departments yielded 
interi st to amount of $245,472. Adding together 
the premiums of these two departments, and the 
interest on investments, we get a total of $6,735,285, 
and the losses and expenses of the two departments 
amount to $5,118,595, leaving a balance of $1,616,- 
690, which sum was carried to the general fund.

were

goes to
Mr. M C. Hinshaw is manager of the Atlas for the 

Dominion.

ANGLO-AMERICAN FIRE INSURANCE COMPANY.

We understand the the above Company has decided 
to make a call of .0 per cent, on the subscribed ca|ii- 
tal of ti c Company, which amounts to $480,100 and 
on which there has already been paid-up $108,500. 
This w II make the total paid-up capital amount to 
$2114,500

. - ,... _ -- . . X.. . -1Ï-L U :-»-rAS42aie.___
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BANK CLEANINGS

The records of bank clearings both in the United 
States and in this country show a decline below the 
figures of 1903, 1903. For the several months of 
the year, the returns as published in the “New 
York Commercial Bulletin" are as follows:—

____  1903.
• $ •

January........  9,364,000,000 11,032,000,000 10,676,000,000
8,420,000,000 8,328,000,000
9,633,000,000 8,884,000,000

8,260,000,000 9,630,000,000 10,881,000,000
9,079,000,000 10,348,000,000
9,393,000,000 8,177,000,000
9,731,000,000 10,139,000,000
7,888,000,000 8,906,000,000 
7,633,000,000 10,106,000,000
9,111,000,000 11,297,000,000
8,104,000,000 10,032,000,000

........  9,231,000,000 10,032,000,000

... $108,686,000,000 $117,484,000,000

... $ 8,799,000,000 .......................
,,. 7.4 p.c. ......................

The extent to which the decline has been caused 
by the shrinkage in New York, can be judged by 
the following exhibit of the clearings in that city: »

The total assets are $11,259,336. The reserve 
fund stands at $4,250,000, and the accident fund, 
$250,000; the general fund being $3,636,688.

The net premiums last year on the Canadian 
business were $275,349, against $259,033 in 1902. 
The net losses in 1903 were $130,421. Mr. Alfred 
Wright who has shown a good deal of sagacity and 
conservative underwriting ability, is chief agent for 
Canada.

1902.IBM.

February.... 7,664,000,000
Maroli.......... 8,386,000,000
April 
May .
June.

EMPLOYERS' LIABILITY ASSURANCE ORPORA

TION. LTD.
J uly,.
Auguet...................
September.,,
( lotober.........
November.,, 
December.,.

The Employers’ Liability Assurance Corporation 
had a very favourable year in 1903, the best in 
its history, which extends over twenty-three years. 
The premiums, less bonus and returns to the assured, 
and reassurance, amounted to $3,191,985, as against 
$2.649,640 in 1902, showing an increase of $542,345. 
The income from interest and rents was $121,265; 
from transfer fees, $159; from profit on exchange, 
$12,568; from realized profits and interest on in
vestments, $4,848. There was $1,774,050 brought 
from last account, from which a dividend and bonus 
of $112,500 were paid, leaving $1,661,550 to be 
added to year’s revenue. The charges against the 
revenue (including $2,578,187 for commission and 
losses paid and outstanding) were $2,796,870. The 
balance of revenue in excess of all charges was 
$2,195,505 (*439,ioi).

The dividends for the year will amount to 15 per 
cent, on the paid-up capital. The total assets 
amount to $3,937,930. The reserves are stated to 
be, special, $125,000; for outstanding losses, $750,- 
210, and revenue account balance, $2,158,007.

Total.,..
l>ecreai>v 1903 
P. 0. decree»

New York Clbabinoo.
1903. 1902.1904.

t$$
6,929,000,000
6,348,000,000
6,606,000,000
7,362,000,000
6,806,000,000
4.967,000,000
6,693,000,000
6,816,000,000
6,804,000,000
7,496,000,000
6,539,000,000
6,166,008,000

7,186,000,000 
6,241,000,000 
6,004,000,000 
6,944,000,000 
5,674,000,000 
6,747,000,000 
6,977,000,000 
4,664,000,000 
4,291,000,000 
6,233,000,000 
4,608,000,000 
6,498,000,000

January........
February,. 
March ....
April.........
May..........
June............
July.
Auguet........
September.., 
October......
November... 
December...

6,691,000,000
4,429,000,000
4,804,000,000
4,790,000,000

*••••• eoeoee

Considering how large had been the depreciation 
which had taken place in England and other parts 
of the world during the past six or eight months, the 
depreciation in the value of the securities held by 
the Employers' Liability was quite moderate, being 
only $13,320. In regard to the $2,000,000 invested 
in the United States, with the exception of $200,000, 

invested in gold bonds, and in these American

... $66,966,000,000 $76,321.000,000

... $10,355,000,000 .......................
in 18.6 p.o. .....................

It is evident from the above that the main factor 
in the decrease in the LTnited States clearings last 
year was the falling off in New York, for the decline 
in the clearings of that city alone exceeds the net 
decrease of the whole clearings. Hie decrease in 
the New York clearings up to end of April last, as 
compared with the same four months in 1903 and 
190a, was as follows:—

Total.... 
Deer.see .... 
P. 0. decrease

was
investments there had been an “appreciation, ’ or 
increase in market value. The chairman, at the 
annual meeting, said he thought the dividend, if 
possible, should be paid out of the interest derived 
from investments, which would leave very large 

against any possible losses that mightreserves
accrue, and so strengthen the company as to enable 
larger risks to be taken than at present.

The premium income in Canada has increased 
(since 1895) from $12,278 to $285,715 in 1903.

are Messrs. Griffin &

Below 1902.Below 1903.
I»

Deciyeee el New York in lei 
4 month* 1904.............. ....

The returns for week ending May 7, are some
what more favourable, as the New York clearings 
were $1,297.582,175, as compared with $1,280,882,- 
534 in same week 1903, the increase being 1.3 per

4,661,000,000 6,421,000,000

The managers in Canada 
Woodland, whose policy is in harmony with the 

party’s record, combining what is requisite to 
advance its interests and conserve those of policy-
ci im

holders. 1
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cent. For Canada, the clearings in first week of 
May were as follows :—

of this country developed even if it does involve Some 
little extra eomnetition in the iron ami steel market. 
As ou*" iron and steel industries enlarge and our re
sources develop the demand must increase for the 
products of llritish furnaces, mills and factories. There 
are lasses of high grade steel and steel goods that are 
not likely to lie made in Canada, they arc not made yet 
even in the United States. Great Britain will find it 
pay to give away reasonable encouragement to Can
adian industrial development. Trade breeds trade, a 
prosperous country is the best customer to others.

1904. 1903. Incrraw or 
Prereuse.
— 19.3

» $
Montre»!.., 
Toronto.... 
WtnniiK-e.. 
Halifax ... 
Ottawa,... 
Quebec...., 
Vancouver. 
Hamilton..
m. Mm...
London.... 
Victoria. .,

20,837,689
16,740,331

2,4-9.318
1,286,121

1,178,494
1,112,16»
1,033,468

400,663

24.822,149
16,246,868
6,646,763

its» 252
1,617,381

1,089,340
961,1)66
966,128
631,672

2 8
+ 13.2 
+ 11.6 
+ 6.4 
+ 8.7 
+ 5.4 
+ 8.2 
+ 16.2 
+ 8.1

• *
The Montreal City Bill during this week has again 

occupied the attention of the Legislative Council, and 
we are very glad to note that several more of the ob
jectionable clauses have been ' struck out, including 
that in connection with expropriations of various 
streets, excepting St. Lawrence Main. The Hon. Mr- 
Atwater ami Alderman Ames have done gool, effect
ive work, bv placing the situation before the Commit
tee in such plain terms as convinced the members of 
the undesirability of the clauses which were rejected. 
An attempt was made to re-instate the clause regard
ing the purchase of die Gas Company and building of 
conduits. This has also been struck out. so that, if

6.9

6.6$64,461,289 $58,291,819

THE CANADIAN FIRE INSURANCE CO

In our last issue an item appeared, copied from a 
contemporary, to the effect that the Canadian Fire 
Insurance Company intended to call up more capital 
owing to losses at Baltimore. We are informed by 
the managing director, Mr. Riley, that the Can
adian has no intention of calling up additional 
capital this year; it was not interested at Baltimore, 
and it has cash on hand sufficient to pay all losses 
to date, without realizing on any securities, or bor
rowing a dollar. The Canadian is a conservatively 
managed company.

the Bill gix's ,trough in its present form, as pas-cd 
b\ the Committee of the Legislative Council, it will 
lie shorn of those features which were so detrimental 
to the interests of the city. It is still a mystery hpw 
the City Council could have presented such a

to the Otti-liec Legislature. It proves one thing,
ntea-

PROMINENT TOPICS.

The recent developments of war in the East ap|>ear, 
as far as reports are to be relied upon, to have put 
Russia in a position which will eventuate in h?r humi
liation for the time being. For a great Eurojican 
power to have been worsted in a conflict with a nation 
bkc Japan, which the present generation has seen) 
emerge from a state of semi-barbarism, is one of the 
most remarkable events in history.

* * * *
Both powers are fighting for more "elbow room." 

Their reflective jioptilations need more territory. 
Whether in the settlement that will end the war, "Rus
sia will he assured of Manchuria and Japan of Korea, 
each 1 mwer guaranling the other in "peaceable pos
session,' is a problem of profound interest to the Bri
tish Empire, to France and Germany, but more cf»e- 
ciallv to China, upon the future of which Empire the 
existence on its borders of two |lowers so ambitious 
of expansion as are Russia and Japan, will have it> 
II11 dice that can hardly fail to bring China eventually 
into conflict with her neighbours. The premium to in
sure prolonged |trace in the far East would need to be 
very high-

* • * *
British ironmasters are kicking again at shi|mients 

of Canadian steel Ix-ing received in Great Britain free 
of duty. If they would think the matter over they 
would see it to be their interest to have the

sure
and that is. the undesirability of “Charter Tinkering.

We will again repeat it is a pity that the consolidat
ed Charter was ever altered or amended, as by it the 
last interests of the City were safeguarded, and under 
its protection, the financial affairs of the city were get
ting into a satisfactory condition. The great trouble 
in connection with "Charter Tinkering" is the fact 
that it is liable to permit of obnoxious legislation be
ing brought in bv outsiders who are interested in ex- 
pmpriatiiats, street widenings, and other operations 
not designed in the general interests of the citizens-

• •
The recent influx of Italians into this city raises the 

question as to the methods desirable to be adopted to 
prevent swarms of foreign labourers being dumped 
at our wharves, who have no prospect of such work 
as they, ostensibly, come here to engage in. All over 
the city may lie seen groups of these unfortunate 
strangers, to the number of several hundred, who arc 
stated to have come here under the impression that 
they would find employment on the Grand Trunk Pa
cific. In this they were deceived, as it will be some 
time before the rough work for which they are looking 
will lie commenced. Their conduct so far has been 
without reproach. It is, however, obvious that, when 
hundreds of men of this class are without work in a 
city like this, where many of them arc sleeping out
side any dwelling, and subsisting on highly precariousresources
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! rives from the use of the funds provided by the notes 
it has issued. To the extent of the issue of its notes

r. -ourccs, there are such conditions existing as. arc 
n.it conducive to the good order and welfare of tjiu 
city. It is a very unpleasant sight, and one calculated 
to give visitors an erroneous idea as to the social and 
economical situation in this city to see our street- 
swarming with labourers out of work. There is a 
weak spot somewhere in our immigration laws. |

a hank adds so much capital to its resources, the 
net profit of which depends upon what has been 
charged for the use of such funds to the customer to 
whom they have been paid out, less the cost in
volved in the preparation of the notes, the expense 
of keeping account of them, and the sacrifice of 
profit on such reserves as are maintained and kept 
inactive, to enable the notes issued to be redeemed 
on demand. If the cash held by a bank to secure 
the instant payment of its notes when presented 
were of equal amount to those notes, no pecuniary 
benefit would be derived from such issues. What 
is the precise amount, or percentage of profit de
rived from note issues is a speculative question. 
Opinions differ upon it, no absolute rule can be stated 
as a standard, fot, not only are some of the factors 

be comparatively unnecessary, the cost of such enlarge- which arc essential to an exact appraisal of the net 
mints and extensions of apparatus as are involved in profit (rom nole jssucs quitc indefinite, and too in
die present system would be .materially reduced, if extricably mixed to be traced with precisive certainty, 
not wholly avoided, and, in other respects, the adop- but they differ in the case of each bank. All banks, 
tiim of the improvements suggested by the inspector s however, “make money," in the sense of deriving 
report would render the fire protection service of profit from their note issues, as the money repre- 
Montrcal more adequate to the city's needs. sented by the notes is lent to customers at the current

rates for loans. As the banks pay nothing for such 
money, as they do in the shape ol interest for funds 
provided by deposits, and as they are expected to 
do in the shape of dividends for the funds provided 
as capital by the shareholders, therefore, the funds 
provided by note issues are a source of profit.

If our esteemed correspondent desires any further 
information on this, or a cognate subject, it will be a 
pleasure to answer his questions. >

The Council of the Board of Trade of this city, after 
giving consideration to the report of the Inspector of 
the Canadian Fire Underwriters' Association on the 
local fire protection equipments decided iqwm the terms 
of a resolution to be drafted by the executive. The 
revolution of the Board of Trade Council will urge
tin adoption of the high pressure system as described 
and approved in the inspector’s report. By the adop
tion of this plan the ordinary steam fire engines would

• • •
The first shipping disaster of the season connected 

with the Canadian line occurred on 17th inst., when 
the Hibernian, one of the Allan line, went ashore at 
midnight at Stormy Point, 30 miles north of Cape Ray, 
at the entrance to the gulf of St. Lawrence. There 
were no passengers aboard, the vessel being laden 
with cattle, wheat, hay, cheese, flour, lumber, etc. The 
vessel valued at $350,000 is insured in Glasgow, Uie 
shippers of cargo effected their insurance individually. 
The latest news is more favourable than first reports- 
It is probable that a quantity of the cargo will be saved, 
but everv thing depends upon the weather.

RECENT LEGAL DECISIONS

Marine Insurance, House Boat.—According 
to a New York court, the waters of the Atlantic 
Ocean off Coney Island arc not “inland waters” 
within the meaning of a policy of marine insurance 
on a house boat, expressly limiting the risk to loss 
or disaster occurring while the boat is within inland 
waters, although such waters are within the lines 
established by authority of Congress for the apjdica- 
tion of the statutory rules governing inland naviga
tion. These lines are artificial, and established for 
a special purpose only. (Fullon v. Insurance Com
pany of North America, 127 Federal Reporter 413).

Life Insurance, Assignment of Policy 
Moneys.—The assignment of a fire insurance 
policy, after the loss has been adjusted, by an 
instrument reciting that the holder of the policy for 
valuable consideration sells transfers and sets over 
all his interest in the policy to the assignee with 
authority to collect the same, as the assignor might 
have done had he remained the owner, gives, ac
cording to a United States decision, to the assignee 
the preoeeds of the policy as against the assured. 
(Frels v. Little Black Farmers’ Mutual Insurance 
Company, 98 Northwestern Reporter 522).

The Russel House, Ottawa, one of tile best known 
hotels in Canada, was found to be in danger of des
truction by fire early yesterday morning. Alarm was 
given to the guests, amongst whom were several 
Cabinet Ministers, Senators and other leading legis
lators and public men, all of whom esca|ied without 
injury, lhe fire was confined to the lower part of 
the building, the damage being estimated at $3,000.

THE PROFIT DERIVED FROM ISSUING NOTES
A correspondent asks :—
"In what wav does it benefit a bank to issue bills? 

Do they actually 'make' money by their issue and
how ?”

These questions may be answered without enter
ing into the currency question any deeper than the 
surface, but to discuss what is implied by the phrase 
“make money,” would carry us down to its depths. 
The benefit derived by a hank from its note issues 
comes from and is measured by the net profit it de-

,.....
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Life Insurance, Forfkiturf. for Non-Payment 
of Premiums.—In an action on a life insurance 
policy for $5,000, by the widow of the assured, the 
company set up forfeiture for non-payment of a 
premium. In affirming a judgment for the widow, a 
Circuit Court of Appeals in Indiana thus lays down 
the law: Without a clause providing for a for
feiture, the policy is not forefeited for non-payment 
of the premium, any more than a land contract is 
forfciteil by non-payment of principal and interest. 
Forfeitures arc odious in the eyes of the law, and the 
reason why they arc odious and are said to be ab
horred is that they arc not equitable. Nevertheless, 
if a policy 01 insurance provides in express terms for 
a lorfeiturc for non-payment of a premium when due, 
the law will enforce it. Rut before the court will

the law, that a public officer who acts either -in a 
judicial or legislative capacity cannot be held to 
respond in damages on account of any act done by 
him in his official capacity. (Lough v. City of 
Estherville, 98 N. W. Reporter 308).

Life Insurance, Moneys Received Under 
Protest.—An insurance company being satisfied 
that the assured had committed suicide, took ad
vantage of one of the company’s by-laws a.id paid 
seventy-five per cent., or $750 on a policy of $1,000. 
Th beneficiary received the amount under protest, 
and then sued and recovered a judgment for the 
balance. On an appeal to the Supreme Court in 
New York State, this judgment was set aside and .1 
new trial ordered. It was held that where a receipt 
is given for a payment made on a policy of insur
ance, and expressly states that the amount is re
ceived under protest, this will not support a plea oj 
accord and satisfaction, that is that the beneficiary 
has taken the money in satisfaction of her right of 
action.

A by-law which provides, that 
commits suicide, the insurance society shall be liable 
for only seventy-five per cent, of the face of the 
|>olicy, is binding on a member who becomes such 
before the enactment of the by-law, where the 
original contract and by-laws are silent on the 
subject. (Mitterwallner v. Supreme Lodge Knights 
and Indies of the Golden Star, 120 N. Y. St. Re
porter 786).

declare a forfeiture, conditions of the policy upon 
which the forfeiture is founded must be strictly com
plied with. Such a provision is inserted for the 
benefit of the company, and being in the company’s 
language it cannot complain if the court place a 
strict forfeiture upon it, to save a forfeiture if pos
sible.

in case a mendier
(Nederland Life Insurance Company v. 

M inert, 127 Federal Reporter 651 ).

Marine Insurance.—A steam dredge sank in the 
Cedar Creek, seventeen miles from New Haven 
Harbour. It was insured against the usual marine 
perils, and the policy provided that the risk 
confined to the use and navigation of the waters of 
New Haven Harbour and adjacent inland 
and that any deviation beyond the limits named 
should void the |«>licv. A Superior Court in New 
V ork State decides, that the use at the point men
tioned was a deviation which avoided the contract. 
(Kirk v. Home Insurance Company, 8b N. Y. Sup
plement 980).

Life Insurance, Assignment of Policy.—The 
Superior Court in New York State decides that the 
assignment of a life insurance policy does not re
quire to be in writing. (Barnett v. Prudential Insur
ance Company of America, 120 N. Y. St. Reporter

w.i-

xvaters. Fire Insurance, Disclosure of Title.—It is 
reasonable for fire insurance companies to provide, 
that if the title of the assured is less than the entire, 
absolute, unconditional, unincumbered fee simple 
ownership, the company shall not be liable under the 
policy. A husband living with his wife in a hous* 
which is on her separate estate, has no insurable 
interest, and a statement by him that he is the sole 
and absolute owner, will avoid the policy, where the 
company or its agent has no knowledge to the con
trary.

A company has a right to know the truth about 
ownership. It would be willing to insure the fee 
owner, because he would have a motive not to burn 
the property, but not willing to insure one not 
owning, for he might have a motive to burn it and 
get the money. If the assured states the nature of 
his interest, he must state it truly. If the nature of 
the interest is such that it would influence the under-

Municipai. Financing.—In answer to the
tion, arc city officials liable for indebtedness 
traded in excess of the constitutional limitations? 
the Superior Court of Iowa

ques-
con-

stated, that this ques
tion bad never before been presented to them, and 
that they could find no cases holding that the mayor 
and the members of the council of a city may be held 
personally liable in damages, because municipal in
debtedness in excess of the constitutional limit had 
been contracted or permitted. Courts should inter
fere to prevent the violation of the constitution in 
this respect ; but the Iowa court was not prepared to 
adopt the suggestion, that an action for damages 
might be resorted to, stating that it had always been

writer to charge a higher premium, or not to insure 
at all, it must be disclosed for it is material to the 
risk. In cases where the misrepresentation is 
positive, and of a fact actually material, it is not 
necessary to prove that the representation was 
fraudulently made. The materiality of the mis
representation and its falsity does away with the 
necessity of showing actual fraud. (Tyree v. Vir
ginia Fire and Marine Insurance Company, 4b 
Southeastern Reporter 706).

___________ ___________ . . L -_ _



Ch ikk Aitvhkhon, ok Hamilton, says over 60 per cent, 
of the (ires In that city are of Incendiary origin, and that 
the Insured were the cause of more than one-half of such 
flree. A statement of this nature ought not to be made so 
loosely. If the chief knows of any specflc Are being of 
Incendiary origin. It ought to be Investigated.

Take Out a* Accidkrt Policy.—Mr. Krener, manager 
at Philadelphia, Is Invalided by Injuries sustained by 
being struck by a trolley car. If Insurance men meet 
with such accidents, what chance have other persons to 
escape? Be advised In time. Our streets never were so 
dangerous to pedestrians as they are at present.

Object Lessor to Stobekeekeks.—A 8t. Ixiuis whole
sale firm has Issued a circular to Its retail customers ad
vising them to keep adequately Insured. A case Is given 
of one retailer being recently burnt out. who. on a stock 
of $33,000 carried only $12,000 Insurance, so the Are 
changed a prosperous, solvent merchant Into a despond
ing bankrupt.

British America arii Westebr.—In giving a statement 
as to the proposed Issue of new stock by these companies, 
“The Spectator," N.Y., says: “It Is to be hoped that with 
their valuable connections and good-will, together with 
the fairer rates that are likely to attain hereafter these 
staunch old Canadian companies will enjoy a favourable 
future."

The Miserai. Productions of the United States in 1902, 
are given by the Census Office report, as amounting In 
value Ui $796,826,417. The salaries, wages and other out
lays Involved In operating the mines amounted to about 
$626,000.0181. In I he list of product» coal 1s down for 297 
millions of tons; copper. 639 millions of tons; Iron ore 
35Uj million tons; petroleum 89 millions of barrels There 
are over 600.000 persons regularly at work In American 
mines, whose wages average about $2 per day.

Mu. Mathew son, manager of the Montreal Branch of 
the Canadian Bank of Commerce, was In Winnipeg last 
week "en route" to British Columbia. To a Free Press Re
porter, Mr. Mathewson said: "I have been tbsent for Ave 
yens and the Impression conveyed to me of your city’s 
wonderful progress Is amazing. You. who are living here 
cannot see It as we visitors do. A look down your whole
sale streets and the rapid advance taken In pavements, 
alone shows the conhdence reposed by business men and 
by every Individual taxpayer In the future of Winnipeg. 
It don me good to see It, for you know I always carry a 
very warm spot In my heart for the city and never forget 
lo express my faith In Its eventual greatness when the 
right opportunities are to hand.”

Hotcs and Items.
AT HOME AND ABROAD.

I.a Barque Nationale reports proAts of last year as
$162,777.

The Sovkhkiun Bark statement gives the last year's 
proAls as $119 760.

Aix ident Business ought to be helped this year by the 
extra itassenger travelling caused by the St. Louis Fair.

The Aintdkkt Urdkhwbiters' Association will hold 
Its 17th annual Convention at Portland. Maine, July 19th, 
20th, 21st.

• ont ok Bring Examined.—From what has been dis
closed in consequence of a dispute between the Wisconsin 
tf'Uierlntendent of Insurance and the Prudential Insurance 
C<> we learn that the Company paid $21.024 as coats of 
an official examination.

PERSONALS

Mi. C. Chevalier Cream. general manager of the Na
tions Assurance Company, of Ireland, is in Montreal this 
week He expects to remain some days on this aide of
the water.

Montreal Clearing House.—Total for week ending 
May 19, 1904: clearings, $20.644,099; corresponding week 
1903, $22,000,677; corresponding week 1902, $22.269.360.

Ottawa Clearing House.—Total for week ending 
12th May. 1904—Clearings, $1.990,625; correapondlng week

Mn Walter Jones, accountant of the Pelican and Brit- ,B8t year> f1*99®*379* 
ish Umpire Life Office, haa returned from England, where 
he spent a pleasant holiday.

Tiie Western Assurance Co., was registered on 7th ult., 
In isondon, England, to do a tire, marine and general as
surance business (life insurance excepted), in Great Bri
tain.Mu J Gordon Thompson, resident manager, Liverpool 

and London and Globe Insurance Co., has left for the 
Psciii, Coast, to visit the agencies of hts company. He 
expect» to return to Montreal about the 1st June.

Summer Hotels and the Like.—The summer hotel 
season Is now open. How about the Are Insurance In this 
class of buildings? A little inspection work would be 
timely Just now.

One ok the Most Popular and Largest Fraternal 
Societies Is being sharply criticized by American jour
nals, owing to the Insufficiency, by a considerable sum of 
receipts from Its assessments to cover the current claims. 
The deficit Is stated to be about 60 per cent.

i
Fire Broke Out Recently in St. Peter’s Church, Ruth- 

vln. Eng., owing to children playing with matches. “The 
Mr. Ernest Riddell Paterson, B.A., Toronto, has been floor.’’ says the “Observer,” was soon alight from one end 

awarded the Rhodes scholarship which was at the dis- to the other,” which, we beg to say, it would not have been
posai of the Toronto University. He Is In his 23rd year. had the wood been fireproofed, 
and will have £300 a year for maintenance during his 
residence at Oxford. Mr. Patterson has been filling a 
position in the office of the Imperial Life, and has given 
much attention to actuarial studies. We have every con
fidence In this brilliant young Canadian doing honour to 
his native country and to his Alma Mater by his career 
at Oxford.

Mr. John O. Bortiiwick, secretary of the Caledonian 
Insurance Company, arrived In Montreal this week, per 
8.8. l»ake Erie, from the old country, where he had been 
spending a two months' holiday. Mr. Borthwlck Improved 
the shining hour during his absence from Canada by 
joining the ranks of the Benedicts. We wish him and 
Mrs Borthwlck all happiness and prosperity for the years 
to come.

A circular isA Shin ok Northwest Development. 
before us. offering for sale an hotel In Manitoba, about 80 
miles from Winnipeg, the profits of which are declared to 
be $7,000 a year. There is said to be stabling for 120 
horses. The whole region around was held only a few 
years ago by Indians and half-breeds.

— —
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1Rai uni Lata, but Api-reuiated.—'The Review," Lon
don, Ente., In It* tame of 22nd April, says: “The Christmas 
number of The Cuboiucle, Montreal, Is simply beautiful 
In design, colour and printing, and the cover, which la 
White, gold, blue, scarlet and green, Is quite a treat from 
a commercial |*>lnt of view, whilst the printing Is perfec
tion."

splendid Are conditions of most European 
country, even with cities. In 1 his

no such lires as the Baltimore lire 
currlng. the capital Invested In insurance, 
rates, Just manages to hold its own. America has nmr, 
«res and large ones, too. than any other country l„ ,h, 
world. It Is the uncertainty of the earning power of <, 
surance capital that makes America uncongenial 
line of Investors. Some 
they are quickly swept 
years.

with prevailing

to that
years big profits are made, hut 

, aw»y by the losses of subsequent
We are surely a happy-go-lucky people in 

regard. We bear the

Damien or Ovkbwokk-A warning to those who are 
Inclined by their natural constitution to overwork them
selves. or work to the limit of their strength, without 
periodic recreation Is given by the death from apoplexy 
of the late Mr. J. W. Hinckly, president of the United 
States Casualty Comjwny.

this
exiiense of Insurance and of 

tenance of costly machinery for fighting fires, and 
lather proud of it; when, by the exercise of a little fore, 
thought, we could prevent nine-tenths of the «res by mal, 
Ing the houses non-combustible and adopting reasonable 
regulations for guarding against 8re."

main-
in

As he was wealthy, he was 
under no necessity to strain himself, or to neglect recrea
tion. But, on he went setting the teaching of Nature at 
nought, and. as has been the case In Innumerable Instances, 
of late years more than ever, Nature had her revenge for 
being Ignored.

Uismpio Is enlarging In a manner almost unprecedent
ed. Since 1896, the year’s customs receipts In that port 
were about *600.000. and now they .re at the rate of over 
*2,000,000 per annum. There are 13 branch band offices open 
In the city. Many of the stores are of the same 
class, as the leading ones In this city. The City Council, 
very Wisely, Is payng great attenton to the Are protection, 
which I. being Improved, last week a test was made of 
the water supply and pressure, when It was demonstrated, 
says a local paper, that there was enough to send half a 
dosen streams higher than any building In the city, 
fcrtunately, Winnipeg has bad too much water of late, 
owing to the hooding of the Red River.

The Theatre Tariek of Western Union Tariff 
lion, gives the basis rate of *2 for cities of ;
100,000; *1.76 those of between 50,000 and 
those of 10,000 to 60,000.

Cumulative deficiency charges are added to these 
buls rate, for various defects. Fifty ,-ents I, added If the 
building Is frame, Iron,lad or brick veneered, and 25 cents 
If the theatre Is above the grade Boor, also for lack of n 
standard curtain, or absence of skylight or approved venti
lator In roof over the stage. A charge of 26 cento or more 
Is made If open “spot," or Aood lights are not prohibited 
on the stage

Correspondence*
" c do not bold ourselves responsible for 

by correspondents.
views express,o

NEW YORK STOCK LETTER.

New York, May 18, 1904

■- - — iSLsiïsr-r....wrok

Un- summer
comae, some sections make . better show 

Ing than others; for instance, In Mississippi the returns 
of the National Banks show that the total deposits „r 
bese Institutions are over *40,000,000. an Increase „v-r 

the same period of last year of more than *11.000 L 
The Other Southern and Southwestern Stales will 
fully as good a showing as this, while the West and

=sSs-æjs:
prosecution o/s^dlng! projet

ïsryrsrÆ.irÆs
rearon that If they should turn out poorly the effect , n 
he country would be an accumulative one. that I» f 
hey should turn out well the effect of the light crops' 

last year would not be fel, any great extenf; but If thé 
crops this year should be disappointing the 
feet of both would be felt 

The

Assoc1 n- 
a population of 

100,000; *1.50 make

Winnipeg. Mr. E. Rodgers, building Inspector of Win
nipeg, reports that up to the end of March there were 127 
permits granted for the erection of 215 buildings at a 
total estimated cost of almost three-quartern of « million 
dollars, or to be exact, *719,000. in comparison with the 
same period of lut year, the Increue In the number of 
permits is 9; In buildings. 92; In expenditure. *202 580 

A correspondent Informs us that house accommodation 
• very scarce In Winnipeg. Number. „f persons are 
living In tents, or wherever they

combined re

winding-,tp of the United 
preferred stock
to this .....svjTj&r aï ffSs-r-t ,r;
ItrSfJS - 5STK5T7-f £•xvssztz-mon. or a total of *306,947,368 27 
property of the United States Steel 

In 1899, In writing to his partners n

..“îrc — « -
•he trade of the 
Carnegie Company 
*400. 000.000, and 
figures that this 
Orient to

can get shelter.
A Swede Criticizes Coéditions on This Side.—The 

Insurance Agent quotes a Swedish Insurance expert as 
Euro|le ,he low-makers, In framing building 

laws, begin at the very foundation. They require, for In
stance. that streets „f certain width shall have buildings 
of certain dimension.. This 1. to give the Bre-Aghters 
loto of room In which to Aght Brea, both from the streets 
snd from the yard, adjoining or surrounding the build
ings. In most of the cities I have visited In this country 
Are can be fought from but one side of the business build- 
nic*. Thta maken the risk great and naturally affecta the 

Insurance rates. There Is no comparison between the In
surance rates of this country and those of Europe 
latter are Infinitely smaller. This Is due

com-
to represent the entire 
' Corporation.

on a basis
prices.

ports at *1 per ton. we have 
was at a time when theworld.” This

proposed to make their-hn„ ----- capitalization
«hows, according to Mr. Ckirnegles’s 

one property was capable of earning 
caoltsl , , V f*r tent’ upon one-half of the

the Steel Corporation. In addition

own 
suf-

P reset:! 
to this

The
entirely to the

__m - ........... , ■______
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suffered lately by the country has caused her French 
friends much uneasiness, most of the selling coming from 
Paris. Japan Fives, on the other hand are still going up.

Full advantage has been taken of the change In the 
market by different borrowing bodies, the London County 
Council, whose issue by the way was a great success, 
being followed by India and Natal. The Natal Loan is 
for $10.000.000 and bears interest at 3% per cent, with the 
price fixed at 95.

The bonus, which is becoming quite the usual thing is 
not lacking in the present instance, for six months’ inter
est Is payable In August, while allotted arc to have the 
option of paying up In full under discount of 2% per cent, 
per annum on or after the 29th April.

The India Government loan is for £12,600.000 and bears 
at 3 iter cent. Interest, and is not redeemable before Oct. 
5, 1948. It is to be consolidated with the present India 
three per cent stock, which Is now quoted at 96%. The 
minimum price of the present issue Is 94%.

Considering that bankers now only allow 1% per cent, 
to depositors, and a yield of from 3 up to nearly 4 per 
cent, can be obtained on sound Investment stock, there Is 
every probability that prices in gilt edged securities will 
continue to appreciate. There has already been a quick 
response to this new development In the money market.

Canadian and American securities generally have been 
practically idle during the week, though the prices re
ported last week still stand. Very good reports are to 
hand on British Columbian mining. The ore shipments 
from the Rossland mines for the week ending March 30 
are eminently satisfactory. Soon after the snow passes 
off It Is expected that work will be started on several 
miles of side track required to connect with various mines, 
the total shipments for the above week were 9.869 tons, 
making a total for the year to date of 110,119 tons.

Taken as a whole, the condition of things here Is cer
tainly not to be grumbled at. 
week has not been sustained this week to the same 
extent, I think the welcome change has come to stay. It 
must be remembered that there have been several un
settling features lately to cause a lull, 
has been the Budget and the Licensing Bill, while Amer
ican securities have remained inactive, owing to the 
Northern securities case, which, though decided against 
Harriman and his friends, there still exists the doubt 
whether he will take his defeat In the proper way or go 
on with the litigation.

Carnegie plant the Steel Corporation absorbed seven 
other plants with a very nearly equal earning power, 
especially when brought under one management as was 
done. Under date of May 15, 1899. C. M. Schwab In writ
ing to Mr. H. C. Pick, says: "This would make rails at 
net cost to them (English manufacturers) of $19 per ton. 
We can sell at this price and ship abroad, so as to net us 
$16—at works—you know we can make rails for $12 per 
ton. leaving a nice margin on foreign business.’’

HI

I
Now, while It Is not Impossible for the prices of these 

stocks to (to lower, we hold that the present market value 
of the securities Is down to very nearly the actual value 
of the property and the enormous earning power of the 
company should make the stocks a very fair Investment 
at present prices, for there Is no doubt whatever that If 
this corporation can go through the next eighteen months 
or two years, that It will be one of the greatest and most 
successful corporations which the world has ever seen.

Ill the shipment of gold the week has been a record 
one, Thursday’s steamer taking out $9.000,000. The total 
export of gold since the present eastward movement began 
on April 7 last, foots up very nearly $60.000,000. The 
payment of the Panama property and the $10,000,000 to 
the Republic of Panama, the subscriptions to the Japan
ese loan and the Russian loan, are all factors In this 
movement and to what proportions It will attain It is 
of course, Impossible to say, but in this connection, the 
April statement of the country's foreign trade Is of special 
Interest. The excess of exports over Imports shows an 
Increase of $26,498,639 over those of April of last year. 
For the expired ten months of the fiscal year the excess 
of ex|H>rts is $448.866,321, or an Increase over the same 
period of last year of $89,651,402. It will, therefore, be 

that while the exports of gold are large they are not *seen
of alarming proportions, especially where the production 
of gold from our various mines Is taken Into considera
tion. So far, the only effect upon the money market of 
the shipments of gold has been a little stiffening In the 
rate for money, which Is now about 2 per cent.

While the boom of last ; i I

In the stock market Erie has been under special pres
sure, partly on account of the unfavourable statement and 
partly from manipulation. The Erie had a specially hard 
time during the winter, but the second quarter should

At home there

show very much better results.
Holders of Ontario and Western and of Wabash Deben

ture B. Bonds are both feeling that it was full time that 
they received something upon their investments, and In 
both cases committees have been formed to press their 
claims, which are eminently Just.

Committees are also being appointed by Mexican Cent
ral bondholders, and the reorganization of this property 
Is quite likely to be drastic. It is said that the stock will 
be required to pay a 10 per cent, assessment.

llnleis our Information Is very far wrong, we think that 
Interesting developments may be looked for in connection 
with some of the copper stocks.

The market is In the doldrum. and when it will emerge 
it Is Impossible to say. and In view oi the coming political 
conventions, nothing very much can be expected until 
they are out of the way.

The market has been Intensely dull all day, and clos»s 
irregularly.

Insurance.
Parliamentary Interference with insurance, whether by 

the government or private members, Is not generally a 
witness the latest example. A Bill to amend 

the Workmen's Compensation Act has been presented to 
Parliament. Its defects are many. For example, all in
juries of occupation by accident or "otherwise," a phrase 
that may Include rheumatism to the ploughman, tooth
ache to the clerk, and corns to the sandwich mam 
this is not all, for by a further clause it Is provided that 
it shall not be competent for the employer to set up con-

other defence." This, If 
check to this kind of Utlga- 

framed that It

success, as

Hut

tributary negligence "or any 
passed, should certainly put a

The definition of "workman" h> so
general manager of a railway and an ap- 

should the latter be disabled, the 
time to see whether

’ bl-T. C. DEI.AVAN. tlon.20 Broad street. New York City. may Include a 
prentice on board ship;

be opened from time to
disabled he might not bave become a 

and thus entitled to their rates

LONDON LETTER

m
case may 
had he not been 
mate or even a captain,
of compensation. In It. pre^lt ^h.*, HJ. ^an ^ ^

London, 5th May, 1904.
Finance.

Generally speaking the Budget has given satisfaction. 
es|ieclally considering the heavy deficit to be nipt, 
buoyancy reported last week on the whole continues, with 
the exception of Russian securities.

Parliament to ask even for a
properly drafted, for the present attemptThe

be well if it were 
Is evidently that of an amateur. ■The severe defeats

_» it
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ylJLHlfcS COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to 
correspondents. Letters should be addressed to

ItiE Chronicle, Enquiry Department, Montreal.
Answers will only be given to such communica

tions as bear the writer s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of yuertes' Column will exercise 
his own discretion.

Iierlence I» (hat agente who devote their time to tearing
nown the work of their fellow-agents never accomplish any 
good for their own company, and such men should be 
orivec out of the business, whether they are in our ranks 
or In the ranks of other good companies. In order that our 
own representatives may not mistake the attitude of the 
New York Ufe Insurance Company on this subject, you are 
hereby expressly forbidden—under 
whatever to attempt to place policies with this

any circumstances 
com pan;

by Inducing the Insured to drop Insurance In any other 
good company. A violation of this rule will be sufflclem 
muse for the termination of an agent's agreement with this
company.",, 1,86 D. A. II., Hamilton.—The Old Dominion 

topper Mining and Smelting Company was incor
porated under the laws „| New Jersey i„ 18,15. 
the properties are located at Globe, Arizona The 
price is about 12 1-2-13.

STOCK EXCHANGE NOTES

Wednesday, p.m., May 18, 1904.
The market had a set back thlji week, and prices gen

erally are slightly lower. The main result of the decline
was the contraction of trading, the volume of sales ;__
week being one of the smallest on record for some time 
past. In only one stock was there one thousand shares 
sold, and altogether the business got as' near to stagna
tion as possible. The tone Is slightly Improved to-day. 
ami although this was mainly attributable to the small 
offerings of stocks, the market looks healthy. Dominion 
Coal and Nova Scotia Steel were weak spots and both 
sold lower. The New Stock offered by the Nova 
Steel and Coal Company, and which 
underwriters Is being taken up by them, the 
falling due on the 15th Inst.

The principal factor for the business In

1189. J. S. U. Halifax.—V try nearly all of the 
bonds of 1 he Chicago, Milwaukee and Si. I'aul 
Railway Company having the privilege of conver
sion into stock, have expired. The Iowa and 
Uakota issue, however, can still he had.

this

U92. R M. J.. Toronto.—The Morris and 
I'.ssex Road is leased to the Delaware and Lacka- 

. Il affords the latter entrance to tide water 
al Jersey City. The D. I.. & W. ls to pa 
; 1 ht cent, upon the stock unless the earnings ex
ceed a certain amount, when the

wanna

Scotia 
was allotted to the, , . rate is to be 8

per cent., hut this limit, according to the returns, 
lias never been reached. It is considered a choice 
investment slock.

payment

the market
was. no doubt, the continuation of the heavy exports of 
gold from New York, 
with Indifference for

M90. Iliea, Almonte.—The These exports were looked. . Montreal Tele
graph Company property is operated and main- 
amed by the Great North Western Telegraph 

«.ompany of Canada, and the Western Vnion Tele
graph Company of New York guarantees this and 
guarantees a dividend to the Montreal Telegraph 
Company. The capital authorized and paid-up 
amounts to $2,ixx),<xx). The companv has no 
bonded debt nor any encumbrances of any kind. 
The guarantee of the Western Union runs ninety- 
seven years, from 1st July, 1881. The stock is 
largely held in investment hands, and sells in the 
neighbourhood of 158. Regular dividends are paid 
quarterly, at the rate of 8 per cent, per annum. The 
shares are of a par value of $40 each.

1193. H. B. j.. Quebec.—The Duluth. S. S. and 
Atlantic preferred stock is entitled to a non-ctinm 
lative dividend of 6 per cent. |>er annum, hut 
dividends are paid. They have a consit 1 
floating debt. The Road is controlled bv 111 1 
a<lian Pacific.

upon
some time, but their continuance 

and the gradual creeping up of the heavy aggregate af 
last had Its effect on sentiment, and this phase was taken 
advantage of by the Bear faction. , to depress quotations
A turn In sentiment has again token place, and It Is now 
felt that the exports may not reach the proportions fear- 
ed and this has tended to strengthen the markets both 
here and In New York.

The annual meeting of the Montreal Stock Exchange 
look place on Friday last, and resulted In the re-election 
of the old officers, with the addition of two new members 
to the Governing Committee, Messrs. Rodolphe Forget 
and Colin McCualg. Mr. C. Meredith, was re-elected as
Chairman, with Mr. Andrew Wilson, Vice-chairman, and 
Mr. J. 4, M. Hangman. Treasurer.

Money still continues unchanged In Montreal, call loans 
being freely offered at 5 per cent. In New York the rate 
for call money 1,,-day was 2 per cent., while In London 
the rale was 1 to 114 per cent 

The quotations for money at continental

no

points are as 

Market. Bank.Paris........................
Berlin......................
Amsterdam.............
Vienna....................
Brussels.................

2|Twistixo Coxiikiixro.—Vice-President 
York Ufe, In a circular to agenls, says: "I desire to call 
your attention to the fact that the "twisting" of life Insur
ance policies from one company Into another Is, In the 
rplnkm of all reputable companies, one of th* moal serious 
evils and reprehensible prectl.-ea In our business An agent 
who attempt* to twist a policy out of a ,-ompany Into his 
own company doe* It for the sole purpose of making 
mission al the expense of the Insured, and such action, 
therefore. Is little short of fraud. While 
of having accumulation policies placed on the life of every 

wh" heed* Insurance and can pay for It, we do not 
wish It done by destroying property In the form of Insur- 
an.-e already posnessed by the man approached. Our ex-

Buckner. New ............. 3j 4
.......... 3 3#
:= !*i i

• * *
C P R. Cl,Med with 11688 bid, a loss of 14 point on 

quotation from last week’s close. The transactions
mall and only 636 shares changed hands during 

The earnings for the second week of May show 
Of $27.000.

were 
the week, 

a decrease
a ■ om

we are deHlroiiH * *
The Grand Trunk Hallway Company’s earnings 

He<-ond week of May ahow an Increase of $37,090. 
stock quotations 
Iowh:—

for the
The

as compared with a week ago are as fol-

Ooo
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAY 19, 1904.

MORNING BOARD.

gNo.ofNo. of Price.Price.

10 Montreal Power.... 73*
2 Twin City,

2S Toronto St. Ry.... 99*
10 N. S. Steel Com... 73# 
10 N. S. Steel Pref.. 117

15 Dom. Coal Pref... no# 
4 Bank of Commerce. 151# 
a Royal Bank..

25 Moleone Bank

94*
.. aoo# 
.. aoo* 
.. 200#4

AFTERNOON BOARD.

10 N. S. Steel Com...1$ Dom. Coal Com.... 65 
50 Dom. Steel Pref.... 31# 
25 Dom. Coal Pref.. .. 110#

*5
.. 73

3 Bank of Toronto... 225
5°

Dominion Coal Common sales for the week Involved 251 
shares, the closing bid being G4%. a loss of 2% points from 
last week's close. The Preferred Stock sold around 110#, 
and 274 shares were involved in the week’s business.

Per cent.
Call money in Montreal., 
Call money in New York-. 
Call money in Ixmdon ... 
Bank of England rate...
Consols..........  ................
Demand Sterling..............
GO day*' Sight Sterling..

to H
*

N
»A

Thursday, p.m.. May 19, 1904.

To-day'a market way one of the dullest on record, and 
trading dwindled almoet to a van taking point, the total 
transaotlona for the two aeaaiona only amounting to 279 
shares. There were no transactions In C. P. R.. and the 
stock dosed with 1169k bid. Nova Scotia Steel Common 
continued weak and the last sales were made at 73, and 
the stock closed with 72% bid. and 10 shares of the Pre
ferred Slock changed hands at 117. Toronto Railway for 
26 shares sold at 99k.■ Dominion Coal Common only fig
ured In the business In broken lots, 16 shares being dis
posed of at 65. The Preferred Stock remains steady at 
1101^. Dominion Iron Preferred sold at 3194, for 60 
shares and closed with 31 bid. A broken lot of Montreal 
Power at 73)4, and 2 shares of Twin City at 94% com
pleted the day's business, with the exception of some few 
sales In the bank stocks. 3 shares of Bank of Toronto 
were sold at 225; 4 Commerce at 151%; 2 Royal Bank at 
200%, while 25 Molsons were sold at 200%. and 4 shares 
of the same stock at 200%.

Nova Scotia Steel Common transactions totalled 177 
shares, and the closing bid was 73%, a decline of 3 points 
for the week. In the Preferred Stock 19 shares werd 
traded In at 117. and $2,000 of the Bonds at 108%.

* * *

INSURANCE CLERK WANTED.
For fire insurance- and other general office 

work. Apply by letter only, stating 
experience, references and salary ex
pected.

THE CRADOCK SIMPSON CO.,
205 St. James Street, Montreal,

A week ago. To-day.
First Preference.. 
Second Preference 
Third Preference..

991 991
8.1 81
36 j 16)

* * »
Only 60 shares of Mackay Common were traded In this 

seek, and the stock sold down as low as 21 In New York, 
losing with 22 bid here, a net loss of 1 full point for the 

week. The closing bid for the Preferred Stock was 67, a 
loss of % point for the week, on sales of 150 shares.

» * *
Montreal Street was traded In to the extent of 133' 

shares, and closed with 207% bid, a loss of 1 point on 
quotation for the week. The New Stock was not bid for 
at the close, and only 56 shares figured In the week’s busi
ness. The earnings for the week ending 14th Inst show 
an increase of $2.993.36, as follows:—

Increase. 
1483.71 
50532 

92 80 
291.21 
671.99 
191.98 
356.36'

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday., 
Friday ... 
Saturday..

• 7,050.35 
7,244.31 
6.711.05 
6,518.44 
6,786.47 
7,004.41 
7,860.67

• • •
Toronto Railway Is also weaker, and the closing bid 

was 99%. a loss of 2% points for the week on sales of 278 
shares for the week. The earnings for the week ending 
14th Inst, show an increase of $3.306.23, as follows: —

I nereis-.
I 261 

720.50 
559.61 
497.86 
610.47 
152.22 
542.96

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Tharsday.. 
Friday..... 
Saturday..

$4,227.89
5,945.07
8,146.96
5,156.76
6,116.78
6,510.35
7,091.66

* * *

Twin City was again the most active stock In the week's 
market, and 1,314 shares were traded in, the closing bid 
being 94%, a loss of % of a point for the week, but a re
covery from the lowest of 93%. The earnings for the 
first week of May show an Increase of $5,914.40.

* * »
Detroit Railway was traded In to the extent of 325 

shares, and closed with 61% bid, a loss of% point for the

* * *

Halifax Tram sales Involved 27 shares, and there was 
only a nominal bid of 92 for the stock at the close. The 
last transactions were made around 94,

• • •
There was only one sale of Toledo Railway. 25 shares 

- hanging hands at 19%, and the closing bid was 19, a loss 
of % point on quotation for the week.

* • »
R. & O. closed with 86% bid. a loss of % point on quota

tion for the week, and 237 shares changed hands.
* * *

Montreal Power waa Inactive, and only 255 shares 
changed hands, and the stock closed with 78% bid, a loss 
of % point for the week.

• * *
The trading In Dominion Steel Common Involved 329 

shares, and the closing bid was 10%, a loss of % of a 
point for the week. The Preferred Stock closed with 30 
bid, which Is a decline of 2% points from last week’s close 
on sales Involving 230 shares. The Bonds were Inactive 
and only $10,000 changed hands, the closing bid being at 
a loaa of 1% points at 66%.
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The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the most recent date obtain
able, compared with the corresponding period for 
1902 and 1903, were as follows :

Gbaud Trunk Railway.
Year to date. 1903. 1903. 19C4.

•S9.»7*,533 $'°.8*l.3'3 $9,39',6'8 $M»9.*95
1903.

6(1,86$ 673,730 647,978 Dec. 35,743

Toronto Strut Railway.
1903- *9<>4

163,376 183,763
174.519 
•77.593 
193,639 
185,833 
«37,010 
183,810 
174,039 
'99.155

Increi e
•M87

Month 
April. ... 
May ....
Jane...........
July...........
August.. . 
September. 
October... 
November, 
December.

1903.

I3«.947 
'45,'95 
133,366 
163,073
'65,165 
195.669 
'S$.'S°

\%8i
Week ending. 190a.

.. 30,467 135,679 43,078
•9.174 37,43* 41,000

Twin City Ratio Tiaksit Comfamy.

Decrease 19041903.
Mey 7April 30.........

Week ending. 190a. 1904.
May 7

Inc.Month, 1904.
«370,465 $3'0,084 *3*9.354 

343,150 380,947 3'0,180
*77,575 3'7,*39 33s,5*o
361450 315465 331,615
*95,'33 337,<99 
308,131 346,018
335,7*5 361,70*
331,843 363,379 
337.9<5 370,349 
Jo«>34
»

190s. 1903.
<3,1(9 71,483 77.399

Canadian Pacific Railway.
Year to dale. 190a. 1903. 1904.

A pi. 30............$11,111,000 $13,178,000 $11,910,000 Dec. $358,000

Gloss Traffic Earnings 
190a. 1903. 1904.

748,000 890,000
730,000 904,000

Nit Traffic Eainino».

1903. 1903.
19,170 
*9,«33 
*o,74i 
17,150

January , 
February 
March.., 
April. . 
May....Week ending

M»y 7............
Increeie

35.000
*7,000 13?:915,000 

877,000 Dec.M
August...
September
October..
November
December,

346,673
333.4*4
37545*

Inc.Month.
January..
February.
March...

I90I. 1903.
$ 916,77' 

741.741 
',*58.564

1904.
$830461

674,361
$357,653 Dec.$559,119 

83,541 “ 860,100
850,854 «'434,9'S

'.I?'.?»*
1,166,89a

407,710 Inr.
5,9'4

'904-Week ending.

X '493,'73 
'.3»3.357 
•,*46,055

May 7
Juno.
July.

846,737
'.'75.7"
'.361401

■ ,558,*40
',*7 *.44*

Halifax Electric Tramway Co., Ltd.
Railway Receipts.

l»oa. 1903 >9*4-
*10467 10,677 f>*e. 190

9,333 9,894 571
10,19$ 11,153 957
10,513 11,145 613

E

1,318.5*7
1434,103August..........

September
October ..

Inc.Month.

: *'S
. 9,761
. 10,016

■1,116 
. • ',3*8
. '443$
. '7.'77

',6544*7 
'477481 
'.5*','45

ebruary 
March ..

N« iber
December

April
May.Total >4*5M5S 10,

1113? w
18.494
11455

. 9,946 11,3»

. "407 I3,i6o

I90I. 1903.
1,684 1,140
3,610 3,363

Lighting Receipts.

Canadian Northern Railway. 
Gaoas Traffic Earning». 

July 1st, 1903

August...
September
October...
November
December,

'7XJaly I". '901
to

Apl. 30, 1503 
*1,799.550 

Week ending.
M«y 7....................

",
to

Apl. 30, 1904 
*»,55',100

Increase.
875',550 Inc.Week ending 1904.

Increase
6,900
», 700

1903. 1904. 1,595 355Muy 7
60,300
57.3”

1,640 *7853 400
$4,600

>4
K

Duluth, South Shoii *- Atlantic.

'903. 1904.
47,974 
47.66a 
47.418 
71,136

•9r4
«6.317
'44*7
11,718
13,116

19031903
$'3,863
".9*4
"0,5*3
10,158
94»
8368

IfÀ
10,781
13,186
14.100
16,611

5 '*.969Week ending.
Apl. 7..............

Decree,'1901.
48464
50,603
49,13'
93,599

January
Febraary
Match...

9^*943,501
44,797

44,397
53.583

4,47*
*.865m

April11 3,011
'1.553 8403May..30

Ï5Slane
July. if*

. S3
Montbial Strut Railway. 

190».
$ '53.374 

13*459 
'54*5 
'5*.5*5

August .g 
September

SIM •••• ••••

Month. 
J unary... 
Febraary..

1904 Increare
* 181,386 $13,50» 

167,013 37,958
183,689 14,701
1*4,905 14,855

$ 168483 »
October ..••••••••••••
November ••••••••••• 12Ml

170,050
170,77»* 
*05454
» 
113,156 
*04.453 
187.930 
'87.780 

'903.
3741' 41.043
37.871 45.5'j

'S.*'6

Havana Elsctbic Railway Co.

DecemberMuch....

X::
1903. I904 Increare

1101,000 tiso 709 t*,<709
104,647 '30,579 *5.93*
'*0,3*9 144,9»' *4,53*
"9,974 
110,915 
***,1*5 
1*7^1»
I3<d7«
**8.3*3 
1*543'
111415
'*7,644
1904.
31.5*6

3? Month. 190*. 

1*7,597 
»74‘4

101.95»
9*435

1*0,7'*
91,1*3

.. 104,565

.. 109,091

.. 105.959

.. 106,139
... '01,349
.. 104.79'

194,194
•95.610
'89,150
'79433
'70.*34
'73.04*

J*».
Feb.
March

August ... 
September.
October... April1er.Me MayDecember.

Week ending. June
July1904. Increase 

5.7»« 
3.684

190a.
May T 46,769

49,>99
Aug.•4 S.,.1
(let

Toronto Strut Railway, 

1903. 1904.
$ 161,938

146,539
•59443

Nov.
Dec-Month.

January...
Fabranry.,
March

♦I

1901
$ '37.'35

'•MU141,681

Increaar 
3,io6 
3*7

Week ending 
May a...............

1901$ 179 3<o $174*1
168,904 »*J«S

1*3,643 *3.700
*1.383
»8,4'7
*7,916

IO
3.550■$
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I'O .... Jan.Apl.JBl.Ckt 
42 89 J»n. Apl.Jul.Oet.

................iuurj Jely
1l0i U6| April Oet

mu mu IMi âyliJilyOïtt
62 61 * Mb.JuneSpt. Dm

1101 Jen. 
fftj 641 Jely

Jen. July
... .... MerJen.Sep.Dw

.Sü* omôüi

MM MMIMliM

96 02 Jen.Apl.Jaly Oet
Jenierj........ July

100 76
Jan.KM)

.... *...: reb. August

60 in' Jen* A pi*. J ui.’oct

mm
J ‘̂ December

March.
April October 
Jen.Apl.Jel.OeL
M“di°n'8*SiI>w

Mny Not.
M.r.J

J.D Àpii'jlifÔw 
F.b.M.jAiijNii.
l>w.llsr.Jnn.8.p 

Mny Not.

an.Sep Dee

ü m
I :•.!

612

• 40

7 27
u -■;(

• 90

ISO

6*79

6 41
ft in
4 70
4 ■

8 16

6*73

I HÜ
ft imi

6 01
6 -V,

6 00
:» no

cSs w •S’ w
When Dividend 

peyeble.

Percent. Asked. Bid.

4 80 128 April
164 Jane Dee

• Jsn.Apl JulyOct. 
January July

on
4 M

• • • 213 June
>10 ... May

,»• :::: jr“ry J"’
»•' M0 April

M0 jan.

jMOAry Joly
February Aug
Jane 
Jane
Mareh Sept

• •• Jen eery ual?

Dei1ft n Dec
4 ■ Decft 4ft Nov

4*37 Dec.
• si Oet
4 M Dec.

Dec.4 96 2Ü*
Dee.

4*76 im ....Jj»a*
210 .... Ke bra ary Aug.

Feb.MsyAug.Not

Dec.
3 80

April*

February Aug

Dec.
oet

925 jane4 88 Dee.

Jane
Feb. A ag.
February, Aug 
Jane Dec.

Dec
618 isé*

Keb Au».

160 00 
42 00

Ü660

62 00

■»*

96 00

100 00 
100 00

68W

107 60 
74 10 

106 00 
64 80

...,
3 60

117 00 
arm ou 122 00

1 AS 

S396 00 

*#8

Market

one of one

Par 
value 

of
share, share.

• •
248 303 75 
60 77 00
no

100

100 ----------
100 138 00 
100 213 00 
80 38 00

MM
IS 100 00 
100 *160*60 

240 00
i8

100
100

m siioo
20

160

S Ï58
100

60
100
100
100
100 226 00

100
60

100 136 00
7

Dividend 
for last 
half year

Per Cent.

^ofTEt**

to paid up 
Capltal.p

aplt 
■uheerlbed

tal Capital 
paid up.

<’BANKS. Fund.

0

4,866,666
*.700,000
3,000.600
3,000,000

9,736 300 
2,000/100 
8,600,000 
1,600,000

843,976
6,000,600
1,000,000
3.000,000

14,000,000

600,000 
2,000,000 
1,600.000 
2,492.100 
1J00,000

180,000
•46,687

2,600/100
8.000,030
1,800/100

1.000,000
200/100
604,800
600.200

2,078,000

2/K 0.000 
1,336,160 
2,600,000

•eo’,800

4.866,666
6,700.000
3,000,0(0
2,467.360

2,226,170 
2,000.(00 
2,906.316 
1/KM,000

843,076
6.000.000
1,000,000
2,923,085

14,000.000

600.000 
1,000/XX)
1,600/mo
2,484,920

909,282

180,000
823,301

2JOOJOO
3,000,000
1,300,000

1,860,800

Brltivb North Amerlea............ .....
Canadian Bank of Commerce. X.D 
Dominion .........
Intern Towmblp.

tt:::::::.......
imperial.............. ..
U Banque Nationale ....

1,946.666
3.0110.000
8.000,000
1,460,000

1.892,244
1.060,000
2.660,000

400,000

266,136
2.900.000
1.000,(00
2,720.778

10,000.000

775,000 
8,100 000 

600 jm
2.401 488 

440 000

170,000
" 9W.OOO 
8,192,706 

326 000

996,000
46,000
76/100
10,000

8.174,280

460,000
628,790

1,016.000
217/100

60,000

in 0(1
34.48

100.00
X.D ft:- m

mm
XD 

.X.D... 
X.D ..

mmm * :
m • •;

MM:,7rs^îoi^:.ï.x.D'
Mein iHilltan Bank...............................
Molaone .............................................
Montreal......................................X.D...

New Brunswick 
y -ft Scotia 
untano...........

77.40
1K.M

MlJO
M N
71.66

166.00
X.D...

Pwq^’s Bonk of Halifax....................

r.ibl!

XI 33
93 .6(1 
42.12

Prorincl^*Bank of Canada

Royal..,
Sovereign Bank.........

Standard 
St. Htepb 
St Hvael 
St Johns

94.44

IMS
101 Co
26.00

esse
22.60

820,618
268,826

2,974,260

1,997,467
1382,126
2,600,0(0

488,860
SM.OOC

nthe 12.76
8.77

... X.D. 196.77Tsioalo...

23.60
Union Bank of Halifax. 
Colon Bank of Canada. 
We tern...
Yarmouth.

66.18
. X D. e.oemm

16.66

MlSCBLLAWSOUS STOCKS.
26.68968,861

*'" ns/mo

' 3/147,232

6,000,0002,700/mo
1,476,000

84,600,000
16,000,000

5.806,870
2,700,000
1,476,000

84.600,000

SÏ!.S!5îdoUü-«iiü-(ü:::‘:::
Uen.r.l Klee trie.

Cenvlliui Pool So
Coiniu.rcl,l Onble ... ... 
Detroit Kleetrie St...............

14.71

,».000.«C 692,844ajKo.ooo
iijmflottomlnlonOool Krellrr»!..

■miuV'B
.....

d<> /ssDominion Cotton _ 
Don.. Iron * Steel Cm.

6,000,000

11,000,000Dnlnt^y^^tlM«^
i7lîr^rnmwn^& .... 
Il.mllton Kloetrle St. Com

do
8.00107,178

“»,bbb
1 600,000
1,600,000
2,280,000

i/mo/mo
2,260/100

500.000
219,790

Pfd ....do

Intercolonial Coal OO^mu^.... . 1*2.06260,000
1.000,000
6.000,000
34/163,200
TAm

14,0(0,000
7 760,oS!

2,600,000 
17,000,000 
•(oo6,r-

90.474do
M erctmVw Delme TelegraphOo 

kay Companies Com.
, , 4 ..............1

@5

Mat pfd.:*:.*.*.*.*.

5r,bMfÎBÏM::
do

Montmoreney Cotton.

Montreal Cotton Co. .........
Montreal Light,Ht. * Pwr.OoM........
Montreal Stmt Railway......................
Montreal Telegraph 
National Sail Coos.

Pfd.

18.81m'iàn
TJX»,000 
6,000,000

1.467,681 
6,842,996

SSS
1,960,000

Pfddo
1,467,6*1North-West Land, OostM.iMM,,,. 

N.Scotia Steel a Coal Co, Cm... 

OlUvte JTonr Mills Co^..,

do

IM, l/M0,000 
1/460,000 
2.000,000

UMI 131 MlCo...........Richelieu * Ont. Nnv. <
St John Street Railway

W.
Windsor Hotal.... ........... •••• • _HI* •
W innipeg Bee. St Ballwiy Oo.......  1.2S1. 09

39 7.93
12,000,000 12/mo/moiggjToledo 

Twin Cl
'Î.Ï0Î<S8R
n .I

ss

w w.n 'yram.l’W

INSURANCE AND FINANCE CHRONICLE. 683May 30, 1904

STOCK LIST
Reported lor The Chionicle by *. Wlleon-8 mlth A Co., 160 Ht. Jniree Street. Montreal. 

Corrected to May 18th, 1904, P. M.

OQnnrUrly. tBonueof lperomt. [Monthly. 1 Price per shim lAnnonl.
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MTO€K LIST—Continued.
Rate of

At When Interestit La Wet 
■nou
ions.

BONDS. Date ofJP Where Interest payable. KBMAKKB.dueonl Ing.
u

...... * 11 Jan. 1 Apl.
11 J»17 1 Ont.

2 Apl. 9 Oct.
1 May 1 No?. M

1 A> 1 Oet.

.'j1&
I Jin. 1 July

I Jin. 1 July
I Apl. IO4.

J *« Toil or London......................

Bnn» « Montrant, Mnotranl..........
« Bank of Ola., Montrant

Bill of Moatrail, Montrant..........
Bnnk of Montrant, Montranl ........

{unn.,lMT 

1 Mlf! lilT..

fife.»:
1 Jan., 1811

1 July, 18»..

1 Jan., 1818.
1 Apl., 1811..

Can. Colored Oettoa Co. 
Canada Paper Oo ..

BoUToluphona 0»
Dominion Coal Oo 
Doanirloa Cotton Oo

Dominion Iron * Steel Co..

Halitaa Tramway Oo........
Intereolonlal Coal Oo ................
Laereabde Palp..............
Montmorency UMtoo.... 
Montreal Cas Co....

Montreal Street By.Oo ....

e 8,0004m
800,000

1,300.000
.84561,000
A 808,800

• T,876j000

I 800,000
844,000

1,3004100

'30
1888,800 
881 jn 

145004m 
2,6004m 
1,000,000

411,680 
A 180,800
• 878,080 

800,000
2.000.908

1808 986

6 16 1 eeaKss141 1 Jan

8 Bank of Montreal, Montreal.... 

Bk. of N. Beotia., Hal. or Montreal
RedeematM„»tui 
A aeerued iu tarai 
Redeemable an*

06]
5
6

IS1............. I '•••................6
... ft

i JanV""l Jal'y

1 Meb. 1 Sep. 
1 Feb. 1 Aai.
1 May I No?. 
1 Jan. 1 Jaly 
I Jane 1 Dee.

’5SS:
I No?. 
lJnly 

Feb. 81 AM.

1 Jan. 1 Jaly 
1 Jan. 1 Jaly,j“- 3

1 Jily

Oeëpnny1,Ôàm, MntnAl'.t rwm::
! M.*;' !m

:3&;&

J8S;
t jîiî: ira

I Bank of Montreal, London, Rng. 

Bank of Montreal, Montreal

188Nora Beotia Steel A Coal Co 
Ugilrfa Flow Mill Co........

Kiehellea A Oat. Na?. Oo. 
Royal Beeirle Co
lt. John Ballway 
Toronto Hallway ..............

Iftft
II.' Redeemable am

■SSfiSiKb
Redeemable at Hi 
6 p e. redeeeatk 
yearly after UR

Buk of MoMml, at. John,*.B.
I Bnnk of BeAUnd, London ........

W.ndner Hotel, Mon Wool

to.

a
1

'"mi-................ ....
’gySïiÿMiûû^v:::
Toledo Ry. Light Co.......... .............
w 14m ,000

700,000■ 
6J88J08 I I Jan. 
4,000,000 1 Jan.

....... .............

INSURANCE PUBLICATIONS &c
FOR SALE AT THkl OFFICE OF * '

The Insurance & Finance ^hronicle, Montreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

S?jSvSgi33B8SSSfi
y -,?* »• adjustment of Fire lûmes stunt. No 

agensy or adjusting ou tilt complete without a copy. Price........ 1 g)

The laauraure and Finance I'hrontele. -A 
voted to the interests of Insurance and 

Kstolillehed In January, 1881. Am 
Bound Volumes, per ?ol..........................

Fires Their «'muses, Prevention and Rstlectlon ; combining 
also a guide to agents respecting insurance against loss by tin* 
and containing Information as to tin- oon«tru«'tion of building,.' 
special ffutures of manufacturing hasards, writing of policies, 
adjustment of loe.ee, etc . b? F C. Moonn, N Y . JW pp„ 
I2m<i , cloth, bevelled edge Price per copy.......................  ...

weekly Journal de 
(leneral Financial 

mial Subscription f ] 08
• ..................................... 8 60

«•rle
afkirs

1 00 No. 8. 96 leaves (8 to month), cloth and leather............

No. 8. 164 let?es (14 to month), cloth and leather. ........

Hlua’e Pocket Kiplratloi Book.—flood for ee?en years from any 
1 .1 Lf*w *w np 00 Ulf* esm« tfe»eral pt»n as the large Kiplra'wftSftsz ssstsar fK;r,,bou,‘d *■

llrtswold's Tables of Cmutant Multiplie
-The Tim, 
days Intervening
five years The Table of OMMbta 
('imputation of Premium's. Cancel

es or «ouatant Multipliers and Time Tables.
TtihU exhibits at a glance the number of months or 

between any two given dates, from one day to 
of Onufoa/ MitlHpUrrt, for the rapid 

latl >n 
tercet, etc.

ïfToni
mg term, annual 
; iu set of 3 cards

( imputation ot premium's, cancel 
or abort term |«ollclee. Casting of In 
with portiolio. Price.......................

•late
8 00

tiiiewold's Fire Under writer’s Test Hook — 
brought down to date Much new and valoab 
been Introduced, Including citations of decDlom 
courts These citations

8»Revised and 
hie matter has 
s In the higher 

are numerous and cover the entire 
Held, giving comprehensive!? the law or nan imukAVcn.
The Index Is very copious, referring not only to psgm but sec
tions Large octavo, 901 pages, full law sheep lSibllshed at 
the office ofthe instTnam n A Fimancr CHnoNtt t.n Price 86 00 

Chemistry of Fire and Fire Preventloe.-A Handbook for In 
surance Surveyors. Works' Managers and all Interested in Fire 
KUks ank their diminution, by Herbert Ingle. F. 1 C., F. C g. 
and Harry Ingle, PU It., B Be Price .......... g 80

Hlno'e Instruct! »n Book for Agents, new edition.*révisa i and
greatly enlarg.nl Single coplm. Price........ .............................. g q|

Bond Values by Montgomery Roll|ns.-Tab!e« showing net re 
months toooh*nd otj,H>r ln'reel,nente maturing In from six 
cent, to 6 per cent payable liairyMtiy.^t'ra^to yVlYTronT:

E,‘s^tjr.,‘Si’Xïd,?r&T“*nd.“u,,r..‘ür.'r. >«

BABCOCK & WILCOX, Limited. Neei,llL.![e±suLic,e.KBlds-
BOILERSTHE BABCOCK a WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
SSND FOR FARTIOULARS AND RBIOIS.

Great Durability, Perfect Safety
rOA'.,RTO OFFICE, II* KINO ST. WEST

m_______ 1.
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BANK OF MONTREAL
result of the business of the Bank for the half year ended 

30th April 1901.
Statement of the

$ 373,988 06Balance of Profit anil 1-osg Account. 31at October, .........................................................................................
Profits for the half-year ended 30th April, 1904, after deducting charges of management, and 

making full provisions for all bad and doubtful debts.............................................................. •• •• 804,833 79

$1,178,821 86 
700,000 00Dividend 6 per cent., payable 1st June, 1904 

Balance of Profit and laws carried forward.. $478,821 OB

GENERAL STATEMENT 
30th April, 1004

LIABILITIES.
$14,000,000 00Capitol Stock.......................................

Rest.............................................................
Balance of Profits carried forward

$10,000.0(81 (81 
478,821 85

$10,478,821 86 
4.100 01 

700,000 00
Unclaimed Dividends ..................... .................. .... -
Half-yearly Dividend, payable 1st June, 1904 11.182,921 86

$25,182,921 86
$ 8,200,416 00 

22.368.2f8 88 
. 69,219,606 94 

104,173 13

Notes of the Bank in circulation...............
Deposits not bearing interest...................
Deposits bearing interest...........................
Balances due to other Banks in Canada 99.892,443 96

$125,076,368 81

ASSETS.
$ 4,072,260 11 

4,461,411 75
Gold and Silver coin current............................................................................
Government demand notes................................................................................
Deposit with Dominion Government required by Art of Parliament

for security of general bank note circulation................................
Due by agencies of this bank and other banks In Great Britain.
Due by agencies of this bank and other banks In Foreign countries..
Call and short Ixrnns In Great Britain and United States........................ 21,938,199 00

Dominion and Provincial Government Securities...............
Railway and othe* Bonds, debentures and stocks..............
Notes and cheqne't of other Banks..............................................

Bank Premises of Montreal and Branches..............................
Current Ixtanr '* ' discounts In Canada and elsewhere (rebate interest accrued) and

other assets.. ...........................................................................
Debts secured by mortgage or otherwise...........................
Overdue debts rv peclally secured (loss provided for)

454.634 63
..$ 986,604 91

768,404 42

23.682,208 33 
432,244 66 

.. .. 7,595,789 33 

., .. 2.018.146 62
$ 42,716.684 33 

600,000 00

$81,429,137 09 
144.324 48
185,219 91

81,768,681 48

$125,075,365 81

E. S. CLOUBTON,
General Managrr

Montreal. April. 1904. 
Bank of Montreal,

S'

LX.



Mar. t.'04 
A*/ IB. 'IB 

Apr!*'î. 'W

M»r. IB. ;04 
Apr. 30, ’04

Jan. 16,' 04

Feb. 2», *04

Jan. IS, *04 
Mur. i, 'M

Mar. 2. *96
Peb 10, 
Apr. 1, 03 
Apr. 16, *04

,04

•Ian. 16. *04 
Apr. 15, ‘01

Jan. 10, *04
Apr. 16. *04

Ss-’VSf
Dev. 19, *03 
Peh 19, *04 
Nov. SO, *93 
I >ee. 1, *99

Mar it,-*’ 
May 10, *04

K. ?>”

Peb. IS, *94

Apr. 1,T4 
Apr. 1, *04 
I fee. 90, *09 
Peb. 15, *04

Apr. iô, *C4
...1,44.1441'

P e.

iI

A mal. Copper Oo.......................................
A merman Car A Foundry Oo..................
American Oar â Foundry Oo , Prefd .
Amerlean Ixieomotlre Uo.........................
American Smelting â Keflnlng Co....................
Amerlean Smelting A Keflnlng Co., Prefd

American Sugar Keflnlng ....
Alchtoon, Topeka A Santa Pe

•Mr
90.000.000
«,0004100

no,i no,ooo

... S9.9flfl.000

... mjmjm
.... 114.190,MO 
.... «7,974,000
... 69.227.000

... 39,no .000

... I5.oro.ooo 

... f7jn.no
654*10.000 
flO 4U3.400

194442.900 
6,197,900 
fl.MO.700

21,815.500
55.921.900

21,403,300 
30.11 M00

.Topeka A 
, Topeka A

Baltimore A Ohio .. 
Baltimore

Santa Pa, Prefd __
. Prefd .V.V.U!!.’

A Ohio 
A Ohio

Brooklyn Rapid Transit Oo
Canada lout hern..............
('«ntral of New .Jersey
Canadian Paelfle.........
Cbeeapeak » A Oblo ...

Chicago A Alton 
Chicago “
Chicago
Chicago A Great Western 
Chicago, Milwaukee A St. Pan!

Chicago, Bl. Paul, Minn A Omaha ..
Chicago A Northwestern .....................
Chicago Term. Trans.............................
Chicago Term. Trans., Prefd.............

Cleveland, Cincinnati, Chicago A St Loots 
Cleveland, Lorain A Wheel! og, Prefd
Colorado Fuel and Iron..................................
Co lorado Souther»................ ..........................
Commercial Cable............................................

A Eastern 111*.
A Eastern HI . Prefd

17,0004*»

29,000,000

30,995,000
13,333,300

74)00,000
0,000,000

njoojoo
ujmjm
99,000,000

44,345,900
12,000.000

42.900.100 
104)004100

I&421.000
79,200,000
M«.H0
6.678.100 

11,0404*»
12,000,000
55,0004**)

Detroit Southern, Com.
do PraTd....

Delaware A Hudson Canal 
Delaware, Lae. A W estera.........
Denver A Kto Grande K. K. Co.

Denver A Rio Grande, PraTd.. 
Dalath, 8. 8. A Atlantic

Erie, First Prefd 
Brie, Second Prafd ...

Hooking Valiev.............
UltaotsCeotral............
Iowa Central, Com...........

PraTd.......

Erie

Lake Erie A W

Loeg Island..............
Louisville A Nashville.
Manhattan Kv..............
Metropolitan Street Ky. 
Mexican Central............

89.000,000 
47,809,100

64*»,000
14,0004*»S&VUSTw*:

S£HS:5 A Texas.................... .
A Texas, Prefd........... ........

764H9,100 
160,000,000 
14,000.000 
5,0004)00 

114*»,000

69,115,900
09J00.000
234*»4U0

202,178.460
904K»,000

00.900g»

Missouri Paclfls ..................................

..........5-fcft ••••'do do.
do do,

New York, Ontario and W< 
Norfolk and Western ... 
Norfolk A Western Prefd. 
Pennsylvania UK....
Paelfle Mall................

Rutland, Prafd 
St. La

68,728,800
4409,100
1,300,000

87J07J0O
14,277,000

A Adirondack.

St. LoelsASaarrae........................
.......

do. Prefd MfiOOflOU 
197 W00

110,9004*» 
»,780,000 
•4*6,000 

MJNMM 
164)104*»

104.042,400 
90JM.1W 

VW ,000,000

Southern Paelfle.........................

■ÇjMjÇjJJj»-............................
Toledo, it. Ix>uIs À Westerâ/^^..... 

TwlaOlty Rapid Transit

uîimd üuîZ SSfrpntd ..U!
Wabask.........................................

Il.|444.*.44

WahiAk Pre*d .
Western Union.. ............................
Wheeling A Lake RTs Com ..

do. 1st Prefd
ssss

w
PraTdda.

--------- 1
— ---------------

INSURANCE AND FINANCE CHRONICLE. ’

New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINC8 A Co., 90 Broad Street, New York City.

686 May 20, 1904
===== * Î"

CLOSING
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xs 
asszia

szssxs sesss ssfsa s :S25 sses ssaas Efaegs =?sss sasfs ssis= sees sp> asses sssaa [ >*si asses aZSis =ia5sa
U

SÏ=8S 83S=S =S8=S â*2SS ÏJ*S 668=1 "egg? 8«K
Z5 SSSSS XSSXT 1525 8

 =
 888 SJÏSS S.rsSS : SS388 2=?S

S BBSS? 8SÏ12*
essssf fafP eesgs ssasf sgs* s===e =sag= isiês I$s2s isssE* teas fszgs a5sgi ilH

e 
: tcSH

* ease» fs«fâ assail
Si

J5
w

r:
~ S

- -
 : T»

 £: 
Sm

.
S : S : ss:

-S' : : aw
 :•»

JP
-; t

ew
*

: : 
:

* : : :zr e.»-r

i : 
1 : s

:

sh
 I

■ I J
 !-------------

~ -v |

:w
 3-
 rr

 rrm ̂ B"
-=

: ii
 i i

t iii
i Hi

ss
 it

 H
i

: “S
 a; 

1



ib

I :

I

•1
■

43

m — pf. 11 ) m 'J ■*« ',4,'.
“ _

687INSURANCE AND FINANCE CHRONICLE.May 20, 1904

LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY

London & Lancashire Fire Insurance Company held Its forty-second annualOn the 27th April, 1904. the 
meeting in Liverpool, England.

The statement and 
been as follows:—

In the Fire Department the Premiums received, less reinsurances, amounted to.......................
The losses paid and outstanding, less reinsurance, were.............................................................................
The net loss ratio to net premiums being 43.67 per cent.
The commission paid and Incurred, amounted to...........................................................................................
The management and general expenses...............................................................................................................
Income tax and foreign and colonial State taxes......................... .................................................................
The entire outgo of the Fire Department was.................................................................................................
The total Credit Balance on the entire operations of the Company for the year is................

This amount added to the Balance of........................... ^.....................................................................................
Brought forward from the previous account, less the Interim Dividend of 1111.446 paid In 

November last, makes the available total to be now dealt with....................................................

balance sheet presented showed the business condition at the close of 1903 to have "

* 6,193.847 
2 698.760

969.563
1 072.837 

131.179
4.872.029
1.618.885
2 536,085

4.041,325

DIVIDEND AND FUNDS

The Directors propose :—
(!) To write off the sum of $450,000 which will fully provide for the Company's lois by the conflagra

tion at Baltimore on the 7th February, 1904.

(2) To write down the Ledger Value of the Company's Investments by the sum of *160,000.

(3) To transfer to the Reserve Fund the sum of *760,000, thus Increasing that Fund from *4.250.000 

to *6,000,000.
(4) To transfer to the Accident Fund the sum of *60,000, thus Increasing that Fund from *250,000 to

*300,000.
(5) To pay on the Gth proximo a Dividend of *2l25 per share, free of Income Tax. making with the 

total distribution for the year of *312,046, or *3.60 per share, and

forward the remaining balance of $2,440,140 to the next Account.

Interim Dividend already paid a

(6) To carry

The Financial Position of the Company will then stand as follows: —
* 1,114.436 

6,000,000 
300.000 
250,000 

2,440,730

Capital paid up................
Reserve Fund.....................
Accident Fund................
SUIT Pension Fund.. .. 
Balance carried forward

* 9 105.165 
10029.940

Funds........................................
Capital subscribed, but uncalled

Total Security....................

*6.00 taken as equivalent of fit

*19 135.105

F. W. P. RUTTER, General flanager.head Office : LIVERPOOL.
Canadian Branch : 8 Richmond Street E., TORONTO.

ALFRED WRIGHT, Brunei! Mnneger.
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Chc «ortb Bmerican life
Offers special inducements for ambitious men to act as représenta- 

t'ves, who believe they are able to sell insurance.
I he Company has very attractive policy contracts, offering 

a wide range from which to select a suitab' plan; this with its 
strong financial position makes it a most de rable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

J. L. BLAIKIE,
Pro Idem.

t. GOLDMAN, A.I.A., P.O.A..
Managing Director.

T. C. McCONKEY,
Superintendent of Agencies

rr.
Tie

Del

All
Ul
Se

I»

40,000 Policies Issued in sixteen months 40,000
I HE GREAT INDUSTRIAL SAVINGS BANK POLICY.

l'y "I" Venn,linn Vmiitieny, ticcnuee it inwurr* you 
» "»• « week. Copyrighted otul iaaued only by

I he Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED. . ONE MILLION OOLLASS

"• po»»n«îs.AN*' i hka""-«feasAirsi-w i

A rvvorrl nt vet rquallrfl in Canailn 
life, rt turns your money |fW<NC|s

6ah*
ÔAN*L

AV.KNTS
WANTED

Atlas assurance
-COMPANY, LIMITED

GROWTH—INCOME AND* FUNDS.
In the Reign of King George III.

INCOME.
S 387,060 . .

657, no . .
789.860 

3.700.000

P

l
S

Established Ï>
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA

While in 1903 they reached

Total Security for Policyholders Including Capital,
Its guiding principles have ever been Caution and Liberality 

Conservative selection of the risks accepted aud Liberal Treatment when they burn.
Agents i.e., real Agents who work—wanted in unrepresented districts

r,FUNDS.
8 800,600 

3.038.380 
4.070 4/0 

and 11.000.000

i;

:
$17,600,000

lead Q-

—

INSURANCE AND FINANCE CHRONICLE.
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.

“Oldest Accident Assurance Ce. In the world."Founded 1792 Incorporated 1794

insurance company Railway Passengers 
°F north America Assurance CompanyPHILADELPHIA

CAPITAL..............................................
ASSETS JANUARY, 1904.............................. 11,890,778
SURPLUS and CONTINGENT FUND 

over all liability ot CAPITAL and RE 
INSURANCE.....................................................

$ 3,000,000 iE.t.bii.h.d i840i OF LONDON, ENGLAND 
Capital fully Subscribed 
Paid Up ....
Claim» paid over . .

3,453,410 0»PO»lt»d with Dominion Government

• • SB,000,000
• 1,000.000 

23,000,000 
100,000

Losses Paid since Organization, - S1IS,M!,II4 ALL KINDS OF PERSONAL ACCIDENT ANn 
T° DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANAOA, TORONTO "
F. H. RUSSELL, Manager and Attorney far Canada.

HIAM A PAWCMAN. Cnrinral A—,. __________

190 Sons of pure Cold TtROBERT HAMPSON A SON, MONTREAL
General Agent* for Canal*

S.
n
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Œhe gfanfc ot (Canadabanking business entrusted to oui 
keeping receives the most ca-e- 
ful attention..........................ALL TORONTO

UKNKRAL MANAGER*» OFFICE. . . MONTREAL

Capital Authorized 
Capital Paid Up 
Reserve Fund

HEAD OFFICE,

. . 92,000,CCO 00
. . 1,300,000 00

. . . 326,000 00EASTERN TOWNSHIPS BANK
PRESIDENT t H. 8. HOLT, Esq.

VICE-PRESIDENTS 1
MACDONALD, Keg. JAMES CAHRUTHERB, Keg. 

DIRECTORS.
I ARCHIBALD CAMPBELL.

How D. M« Mil.LAN.
HENRY R. WILSON, Keg.

HEAD OFFICE : 
SHERBROOKE, QUE.

'1 wiNTV-eiz Branche* 1* Canada. 
Correspondents In ell perte of the World.

RANDOLPH

A. A. ALLAN, Keg.
Hon. PETER McLaren.
JOHN 1TG8LKY. Reg.

BRANCH ES i—Amberetbure, Aylmer. Belmont, Cleremount. Ont 
Clluw » r u voi. Deebwood, Harrow, Hsvelock, Heneall, Kseter, Ont 
Frt»ligh*burg, P.Q , Milverton, Mount Albert, Markham, Ottawa, Market 
Branch, Ottawa, Ont., Marmora, Montreal. West Knd Branch, .Newmarket 
Perth. St Catharines, Stirling, Siouffvllle, Sutton, P tj.,UntoH?lllcl 
Waterloo, PX)M Zurich.

. M.P.

Capital, 03,00 \000 I Wm.Fabwell. PrM. 
Reserve, • 1,460,000 Jab Macki

U.nMMgr

Loan and Savings 
Company

. . a * OF ONTARIO

84 KING STREET EAST9 TORONTO
President, flon JOHN DRTDEN. 
flee- P reel dent, J A M ES GUNN, Eeq.

BANKERS I
IMPERIAL BANK Of CANADA. BANK OF NOVA SCOTIA.

RELIANCE BANKERS AND CORRESPONDENTSt
In the United (Mates-J. 1*. Morgan A Co , New York: The Standard 

Trust Company. New York ; Commercial National Bank. Chicago ; Farmers 
and Mechanics National Bank, Philadelphia; Atlantic National Bank, 
Boston ; MerclianteLaolede National Hank, St. I xml#, Mo. State Savings 
Bank, Detroit. In Great Britain—J. 8. Morgan & Co. Loudon.

In France - Morgan. Harjee A Co., Parle. In Germany —Dreedner 
Bank, Hamburg, Berlin, Ac

D. M. STEW ART, General Manager

The

Manager, J. BLACK LOCK 
Secretary. W.N. DOLLAR

TheTrust and Loan Company
OF OA.2STA.2DA 14* Debentures

INCORPORATED by ROYAL CHARTER, A.D 1846.

Capital Subscribed 
With power to Increase to 
raid up Capital - 
Ceah Rcaervc Fund
Money to Loan en Real Eetate and Surrender Valui r 

of Life Pellclee.
Apply to the Commleeloner,

Trail * Loan Co. o! Ceqede, 28 8t. James Street, MONTREAL

Drtprnturre ieeeed in amounti of $100 and upwards for » period 
of from 1 to 10 years with interest at 4 per cent, per annum 
payable half-yearly.

$7,300,000
13.000.000

1.381.00(1
804.013$1,118,069.06 

120,992 03
Aeaete
Llabllltlee to the public 
lecurlty for Debenture holdere 997,007.13

NATIONAL TRUST CO• •

1LIMITED.
Capital Paid Up 61,000,000 - Reserve 6320,000

MONTKKAI. BOAKI) OF DIKKCTORS :
Jambs Crathern, Keg., Director The Canadian Bank of Commerce. 

II. 8. Holt, Ksg„ Preeldent The Sovereign Bank of Canada 
H. M AKKLAND MOLSoK, Esq., Director The Moleons Bank.

utor, AdmlnletiatoMtofTruete? liquidator and Assignee 
benefit of creditors, Trustee for bond Iseuee of Corporations 

Companies
Keoelvee funds In Trust, allowing 4 Percent, per annum, payable 

half yearly, upon amounts of $800,00 and upwards, lodged with the 
Company from one to Bt _
Monitor, of tb. I,«■«»! snJ NoUrlsl profMaloii, brbif ini soy builnM. 
In till, Compiny ,re ilw.yi reUloed In tb. profeMlon.l onr. tbtrrol

A. C. ROSS. Manager.

5°„
DEBENTURES

laeued from one to flee years bearing Interest, 
payable half-yearly.
All the luformstlo

Ksee 
f.*r the n for the asking. 

W rite To-day.

Standard Loan Company
i, TORONTO..lali

ALEX. SUTHERLAND, D.D. 
W. 8. DINICK.

PRBSIDBRT
183 SL Jsnii r St.. MontresOthcos and Safety Deposit Vsu <• Manager

Smart Agents 
Wanted ••Metropolitan Life INSUR

ANCE CO.
THE

Amount of Canadian Aeculitlri lxpo,ttnt with Ihr Dominion 
f^tb. protartln. °( pn'lcy; $1,800,000.00 In Every Unrepresented Town .in the Province of Quebec

-------by---------hoh

the Canadian Casualty and
Boiler insurance Company

Sl|nlllcant FactsProof of Public Confidence
C'.|M|msy'« policy cUtmaprUln IMS

• v-ragnl in III, Hi her ons fur mmk UltiiBle 
and * third vf m«'h bu»|n«-ws day •.( " h. un
• «ch, «ml, In nmoiilil, WW.00 » minuit I lie 
y mat ihmugh.

359 {5,.

This Company ha* more 
omnium-paying business 

I m force in the United 
state* than any other Com
pati v. and for each of the 

I ia»t i# years has had more 
New Insurance* accepted I 
sud issued in America 
than any other Company. ,

I.T AVBMAOS or TUB COM- 
a husiNBM i»raimu HWM.

•lev Is number ef rlalme

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, Uen’l A««ut l-rov.of Qnetoc.

Room 06 Liverpool A London A Globe Bldg.
MONTREAL

y lier «lof III immber of Polities
her of Peheiee In fore# 6,/ la,uni.
hen i but of Any other |

$1,303,559.06 Z.
Cost CRI TL Is Pa»met, 1.14»
^70. J0X-/0 I „ i th. l.l.r. end Add.-

(eii.l-.sy m America, grenier [ 
tit.I, nil Ike Regular Life ln*sr- 
•II•. ' ompmtle* IH«I y S« *•' » *—• ,
- ,-nd des ouiV be appreciated 
by -..luparWu 11 la • grimier j 
number Own the CoaiMiwd Pops ‘ 
telle n of U renier Sew Yo,b. i 
I hi. «go. Philadelphia, Boeton and

d«y In dew 
r«nr# wrlilee

III* to Reserve,
day In 1 iivHkM- of

$53,841.18 K

Full purtkulars regarding the plans of the Metropolitan may 
he obtained of its Agents in all the principal cities of Canada, or

4

■ i
Home Office : 1 Madison Ave., New York Oity.

-



---------------------------------- ————

690 INSURANCE AND FINANCE CHRONICLE. May ao, 190^

Che

Liverpool 
^London

APPLICATIONS FOR AQENCIE8 
INVITED IN UNREPRESENTED 
DISTRICTS.

Olobeand and
Insurance Co;CLAIM H PAID 

KICKED • . . 8200,000,000
• . 801,000,000 

. 8 8,000,000
CAPITA I, AND AH8KTH EXCEED - 
CANADIAN INVESTMENTS KKCKPD

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN HOARD OF DIRECTOR*.

W J. BUCHANAN. Rag.
B. 8. CLoreto*, F.ag 
Guo. K. Dbcmmowu, E*q. 1'mkhk, W. Thomson, Rag.

WM. JACKSON,
Dtpvly Manaicr.

J. GARDNER THOMPSON,
Resident Manager

Chairmen
Mia. At.KXAitifi * I.Acoare

"STRONGEST IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

30 DAYS’ GRACE THE

Just and liberal treatment of policyholders 
explains why some Life Companies arc . 
M01IE POPULAR than others.

mutual life
Of Canada

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.A-

DEt'EMBKH 81,1903.Has always given 30 DAYS’ GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its polity contracts.

*881,226,033

807,871,897 
78.8fl4.l8l» 

1,40»,#18,748 
822,047,90* 

78,718,881

J. W. ALEXANDER, President 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street
E. J. DENNEEN. Manager.

George BROUGHALL Cashier

Assrls ....
Asauretire Fund and all 

other Inabilities
Surplua . . . .
Outstanding Aaauranee 
New Aaauranee 
111 route ....

Maryland Casualty eo’y
•UNPIUB A RIIBRVK FOB /jaa aaa
POLICYHOLDERS OVEN . . 3>^*OULMJUU

gKS?,?" oove."NW''!T. $93.706 66
EMPLOYERS, end all other forme of LIABILITY 
Inourenre PERSONAL ACCIOENT, STEAM 
■OILER, HEALTH..................................................

pelican and ISrittsb Empire
life Office

Exclusive Polio lee with special ad
vantages without Increase of rate. 

INVESTIGATE AND BE CONVlNCEO. The Oldest Proprietary’OIBce in the World transacting Life Amur.nice 
business only.

FO UNPEQ IN 1 TO T
FINANCIAL STRENGTH UNSURPASSED

CAPITAL................................................. • 0,000 000
ASSETS, nearly.......................................... 830,000.000

Large Bonuses. Moderate Ratos of Premium. 
Surplus of Resources ever Liabilities, over SO.OOO.OOO

j Head Oftcc for Canada, MONTREAL.
A. MoDOUQAl D, Manahin

LUKIS, STEWART A CO.,
Inability â Steam Boiler ItopU ,

It St. Sacrement St.

PETER W. A. RURKET,
A or blent and Ileal l h DtpU.,

Guardian Ring.
J. WM. MACKENZIE,

Chief Agent for Canada, •• Toronto.
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THE

CANADA ACCIDENT 30 DAYS’ GRACE
ASSURANCE COMPANY.

MONTREAL

\ Canadian Company for Canadian Buiinen

for the payment of renewal premiums is invari
ably allowed by the Canada l.ife. During this 
period the policy remains in full force, and 
should the assured die within it the claim would 
be promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 
over fifty years, and is but one of the many 
valuable privileges

HEAD OFFICE

ACCIDENT & PLATE CLASS
V,*SURPLUS 60°/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
r. H. HUDSON.

Manager.

I
ALLOWED BY THE CANADA LIFE.

R. WILSONS MITH.
President.

ti

;Employers’ Liability
Assurance Corporation Chief Offlo for Cmtda,

MONTREAL. .nOftP
LIMITED,

Of LONDON. ENGLAND.
The Original and Leading Liability Company In the World.

•0,000,000
I 20,460

MONTREAL OFFICE-Britieh Empire Building 
TORONTO OFFICE—Temple Building

I, Liability end 
Fidelity Ouarantce Insurance

GRIFFIN & WOODLAND, Managers for Canada

CAPITAL
CANADIAN COVERNMENT DEPOSIT -

Personal Accident, BlcUm

LARGEST CASUALTY COMPANY IN THE WORLDLMontreal Trust and Deposit
COMPANY. Rome Lift AssociationChe

of Canada.
Royal Insuranci Building, 1707 Notre Dame Of. A Incorporated by eprciel Art of the 

Dominion Parliament.

CAPITAL, $1,000,000J. P. DAWES, . . 
R. WILSON-SMITH,

. . President 

. Vice-President
'0*

w
AGENT# WANTED IN

VNKEPKKSKNTKD DISTRICTS.

Assurance Company of London, England.
KtTABLIiHKD 17H,

Agency K«tabli«hcd In Canada In 1804

PATERSON & SON,
— I'HIKK AUKNTB FOSS DOMINION______

HEAD AGENCY OFFICE
164 St. James Street- MONTREAL.

PBKaiMtNT :
X JOHN PIRSTIIROOK. 

MkNAt.i.Nti Director ; 

A. J. I'ATTIHON.
Si

ï
Head Office :

Home Life Bldg., Toronto

R. WILSON-SMITH
Ki.XANCiAr, AGKXT

160 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

8PECIA1 TV
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Governmint

Member of the Montreal Exchange
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Continental Life Insurance Company
A • TorontoHEAD OFFICE

1 LONDON & 
LANCASHIRE

FIRE

tllTBOKlIID CAPITAL, #1,600,000.00

Hon. JOHN DRYDEN 
CEO. B. WOODS, 
CHARLES H. FULLER

r
President 
Conorol Monager. 
Secretary,i

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.INSURANCE COMPANY

MARINE. ACCIDENTLIFE.FIRE.

COMMERCIAL UNION
Aienranoe Company Ltd. of London, Eng.

Capital Fully Subscribed 
Lite Fund (in rpeciai trait for Lilt TolUy Holden) 12,326,600 
Total Annual Income, exceeds 
Total Assets, exceed ...
Deposit with Dorn. Government exceeds -

Founded 1797
112.600,000NORWICH UNION T

1
10,000,000
30,000,000

600,000Fire Insurance Society IIX BAD owes CANADIAN BKANCB t
1731 Notre Dame Street, - MONTREAL

J. McCRECOR.NORWICH, England Manager
Application tor Agencies rebelled In nnrepresentri 

districts.
Head Office for Canada ITORONTO

JOHN B. LA1DLAW, Managn. 1o
Montreal Office, Temple Building,

GEORGE LYMAN,
Sunt. Province el Quebec.

The

I1TI1 LIFE ASSUBAKCE COKPAKY
of Canada.

AUTHORIZED CAPITAL, $1,000,000Alliance Assurance Company, Ltd
ESTABLISHED IN ISIS

WITH WHICH IB UNITED THE This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

Head Office for Canaria : Imperial Building, Montreal.
Apply to Head Office, Temple Building, TORONTOV. /W. WICKHAM, {Manager.

Geo. F. Cummings. T. C. Delavan

CUMMINGS & CO. ^rooi&eut füuings life 
Assurance jflocietg

Members New York Block Kichange.
Established 1868.
20 Broad Street and 

30 New Street. 
NEW YORK CITY ^BROKERS

ANI> DKAI.KKS IS
Investments, Securities, Government Bonds and 

High-Grade Securities
Hulut.tr tor IneUlutlonr, bun. TnrsUu nnd frl.rte Inr-storr 

CTQ Y. W C VurchaseU in ainoiints to suit customer* 
■ '"F VIIU |„r invest ment or carried on margin 

Otmmùtünu < im-cigbth (J) of 1 per cent, for baying and the 
same for selling. Information regarding all kind, of inr cut menu, 
and liaU of wciiniiw lurin.licd on unnlication. Correspondence 
solicited. j

OF NEW YORK.

Edward W. Scott. President.
The Best company f or policyholders and aqents

Suet*miul Agent» ai.i1 Gentlemen Seeking heuiunerBtlfe HunneMCon- 
oectUin» tuay A|»i»ly to the Heasl i>ttce or bu| of The Society’• UeoeiBl
Agents.

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec.
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1rsMore than half a Century.

>

?ft
A * V® 

©nPîsjJk Y'/\
iITs
iU‘ * :•r/'aro.

. *

** \T c#/*-r "/-avcxzro Vj

Has* wcfrked Successfully.

âelheiü tuer-..lui A*vnt. who tlf.ire to cake
DIRECT CONTRACTSJohn'p munn,m d

Finance Committee.

JAMESR PLUM.
Leather.

CLARENCE H. KELSEY.
prrt. Title Guar. <$ Trust Co

WILLIAM H PORTER.
pres. Chemical Rat. Unix

« !.. imilT, laaapr, M ll. hmn at., « atnal, «4 fcal •»»*•*. t»r«U.

psny, thereby securing tor Ihemeelvee not only an
immediate return for their work, but also M
incrrating annual income commenterait with
their eucceea, are ineited to communicate wKh 
RICHARD E COCHRAN, yd Vice^Preeldent^t 
the Company e Ofoce, 177 Broadway, VoA-

NORTHERN
Aeeuranoe Company of London. Eng.

Brnramumnao 1080.
Capital and Accumulated Funds 1002) • •• 244,636,000 
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funds .............................................................

Deposited with Olmlnlon Government for
the Security of Policy Holders.....................

oanadian Branch ovrioa ;
1730 Notre Dame Street. • Montreal

7,330.000

383.000

ROBERT W. TYRE. Manager.
O. E. MOBERLY. liwpwhn-

ESTABLISHED 1800
Canadian Investment OverTotal Fund»

$6.600,000.00$85,000,000
FIRE AND LIFE

North British and Mercantile
INSURANCE CO.

A. MACNItiKR. B*q-, Chairman 
HON. CKO A DHVMMOND 
CHAS. H. SISK, Ksn- 
O. N. MONCKL. Ksu.

n on 78 Si Francois Xavier Street

Directors,

Head Office for the Uir.
Agents In all Cities a Cenedr

MONTREAL.

The Equity Fire insurance Gn.
TORONTO. CANADA.

XV CAR* BN worn BROWN. Oensral Manager

----GENERAL AGENTS-----
K?edJ. SioTlMd^WImilPH W.^ H*î lfand 1V aüoou rè r

I). R. Jack. 8t. John. N. B.

Excelsior life
Insurance Company

HEAD OFFICE,-E*oelslor Life Bid'*.,-TORONTO 
ASSETS, ONE MILLION DOLLARS

liiMiirmice In i«rce, over . B6,000,000
A Company Kxcrlting in those Features in which alone 

Policy holders are Interested.
“LWJSSl onTn^ AMrU„l,h on. .ïMîwllfihSSt

MONT,^8A,tü™~“-, 0,;R^.M.n^r.

AGENTS WANTED.-Deairable openings forg oodbusitiese producers

E M HkBku.
Secretary.

DAVID ►A$K6B.
President.

Has the largest Paid-Up Capital 
of any Company in the World 
tranaaoting a FIB.H Business'.GUARDIAN THE G0ABDI&H

• e •

ASSURANCE COMPANY, LTD 
OF LONDON, Eng.

•10,000.000 

- Jb.OOO.OOO 
21,000,000

aubeerlbed Capital, - 
Paid-Up Capital. - 
Invested Bunds IiHed

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. dames 8t.

MONTREAL.

Belebllehed teat.
BERTRAM E. HARDS,

Jut. SI"tinge t
N. M. LAMBERT,

Manager

______

H !
• >11 ®

THE GROWN LIFE
Insurance Company.

SIR CHARLES TOPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Menaging Director.
til RECTORS FOR PROVINCK OF QUEBEC :

Lieut.-Col. F. C. Henehaw 
Charles Caseils,

Hon. Henri B Rainville,
Rodolphe Forget,

H. Merkland Motion.
8TAN1.EY HENDERSON, (lenersl Manner, Province ol Quebec, 

OMcea ; Victoria Chambem m McGill St., Montreal.
Reliable Agente can obtain liberal contracte upon furnishing eatlef actor, 

reference». ________^
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increasing by millions

The Record of the Manufacturers’ 
Life places it amongst the best Life 
companies in Canada.

The applications rtceived for 
insurance in each of the last four years 
amounted to the following sums: 

....*4,8114,874 1902...
6,502,069 '903...,

new

.*6,542 569 

. 7,764,5421900.
1901

Such Increases prove once more that “Nothing Succeed 
Uhl* Success. ' The Company be* still good openings for ener
getic men. Apply to V». JUNKIN, Aaa’t Manager.

MANUFACTURERS, LIFE INSURANCE COMPANY
Toronto, Canada.Head Office,

; .m-v

_____
:_________________. 

..
..... «Si

---
---

--
f
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ANGLO-AMERICANCbe Dominion of Canada
Guarantee and Accident insurance Co. FIRE INSURANCE COMPANY 

Head Office • - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, *1,000,000 
SUBSCRIBED CAPITAL, *480,100

04,034.09

Head Office, - Toronto t

BONDS
COVERING ALL POSITIONS OF TRUST

Deposited with the Dominion <internment 
(or the protection of PoUepholdereAccident Polioiei

Specially Adapted for Business or Professional Men a. F. McKINNON, Esq., Pres. J. J. LONG, Esq., V.Pree.
g. F. McKinnon & Co., Tosonto. The T. Long Bros. Co., Colling woodCEO.COOOERHAM,

President
M. WALKER, Manager Province of Quebec

Timplb Building. Montreal

J. I. ROBERTS,
Con. Manager ARMSTRONG DEAN, Manager.

Applications for Agencies throughout the Province of Quebec 
art invited* Addrew: E. A LILLY, Montreal,

General Agent for Prov. Qui liec. (

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA MANCHESTER <

1

Assurance CompanyKSTABUailKD I«6» I

Losses paid to date • -
Assets, 31 st Dec., 1003

•3,600,000 00 

•736,706 66

CAPITAL *10,000,000
IESTABLISHED 1824

Head Office, Manchester, Eng. 
Canadian ■ ranch Head Office, TORONTO. 

JAMB8 BOOM Kit,
HON. JOHN DKYI1KN.

Preside* t.
GKO. GILLIES 

Vice-President. T. 1>. RICHARDSON, 
Assistant ManagerH. WADDINGTON,

Secy, sml Managing Diretcor.

D. WHISMILLKR and J. KILLER. Inspectors

H- BLACHFOKD. General Agent for Quebec. ifc> ftt. lames 81., Montreal

LAVCHUN LEITCH,
Superintendent

Sometimes a revision of policy forms mean* little.* 
It stands for..........

Th o roughnessCbeRoyal-Ulciorla Cife Insurance Co.
of Canada. g_

in evnrv detail In the changes that have l*een made 
hv the Union Mutual—re-arrangement of features, 
reduction of rates, Moralizing or rights a contract 
modern to the highest notch. A policy that looks 
well, sells easily and pleases long.

HEAD OFFICE 
The Oners MONTREAL

jutred lapitNl'Snd Accumulated Assets of the Company

$ 1,200.000.00

STEADY PROGRESS OF THE COMPANY
$ 08 436.86

........ 104.40687
146.871 70 

$ 232,610 64
.........  301,694.04

398A 12 27 
• 1,707,807.00 

.... 2,702.466.00
3.928.116.00

The market value of securities deposited with the 
Canadian Government for the protection of policy
holders amounts to over

Union Mutual Life Insurance Co.! IS«A>
Cash Income

PORTLAND, MfllNB.Accumulated Assets
-red. E. Richards, President.

Arthur L. Bates, Vlce-Preeldent.Insurance in force

Ag..,la «IniijK dolrrd—(lie kind who write jiolielis mil 
hold them.

$202,500.00 ADIIIIKSS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt. Junei Street, . MONTREAL. Oanide

Uilterlo8al7,l^*to1 We,lern 1>1,le*0ni Province of Quebec end Eutern

WALTER I. JOSEPH, Manager,
151 St. Jarooa St., MONTREAL.

Llbera^lcomm lirions i>«i«t for desirable hueiness. Applications (or Agency

DAVID BURKE, A.I.A., F.S.S,
General Manager, Montreal.

** 1 903 E*-
Ï1IH MOST SUCCESSFUL YEAR IN THE HISTORY OP

Tilt mniffl Lilt Bssiirance imm
LAW UNION & CROWNIn.itt.iicr written ,1.000.760 tn.iinuiv, in forte ,3.607.346

t.i.h invnmr 131,626.00 Aa Ineieaee ef 21,604.36
Toul Mi •407,310.23 A" "«■m»,/ <76,174.62
Oew«B I ennn 6241,630 32 B laemuw of 64,347 63
0**>b Cl.hu. •10,388.00 ~A ilccrcc of t2 316.00

•48,477 46 A dccremw of *0,106.02

INSURANCE CO. OF LONDON

Assets Exceed $24,000 OOO.00
Vlr* risks accepted on almost every description of Insurable property 

^nnadlan Head Office
112 St. Jamee St. Cor, Place d’Armee, MONTREAL

J. E. B. DICKSON, Manager
Agents wanted throughout Canada

You will make no mistake if you take out a policy in
the northern life.

Head Office. London. Ont. JOHN MILNK Maufisf IHr.
The Northern Life has some good Districts open for live energetic agents

_
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M\tish Am
%

^SSfJÜAliCE a' Within \ 
" this Circle

%

%>

ingohpowatkp 1>»3.

CP-o

The man of ability can find 
profitable and honorable ^ 

employment.

TORONTOhead office?

RELIABLE PROGRESSIVE 
fire and marine insurance

OLD

- «1,000,000X0
- 1,864,730.18

**£ If you poeecse ability and aatia- O 
factory reference., addreee

« GEORGE T. DEXTER 
Supt. Domeatic Agenciee 

32 Naaeau Street

Cash Capital,
Total Aaaeta

Losses paid elnoa orgsnleatlon, $22,627,817.67

DIRECTORS ; <S>,J. J. KENNY.
Vice-President.

Hon. CEO. A. COX
New York City «P*President.

JOHN HOSK1N, K.C., U-D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

How. S. C. WOOD 
F. W. COX 
THOMAS LONG

H. M. PKLLATT

P. K. SUCS. Secretary.

■VANS A JOHNSON, General Agents,
1728 notre Dame Street. MONTREAL

TUB
OF ALL KINDS 
AND DISEASESACCIDENTSWESTER] k

Assurance Company. The Ontopio 0ççident
HnveTjfire and

INCORPORATAD IN fSSf. INSURANCE COMPANY

Toronto, OntHead Office,TORONTOHead Office,

CAPITAL, «10»,600.00.
FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME 1003, 6178,780.03 
CLAIMS PAID 1003, 1,761, FOR 673,073.76

........$2,000,000

. ... ..3,646,000
..............8,678,000

LOSSES PAID SINCE ORGANISATION, $37,000,000

Capital.................................
Cash Assets, over............
Annual Income, over

BUSINESS TRANSACTED
OIRNOTORBI

Hon. GEORGE A. COX, President.
3. 3. KENNY, Vies-President and Managing Direeter.

W. R BROCK 
J. K. OSBORNE 

H.H. BAIRD

Accident ; Sickness ; Accident and Sickness Combined ; 
Employers',Elevator, Teams, Vessel, Theatre, Mer
chants’,Contractors',Owners’ and Builders’ Contingent, 
General and Public Liability s Workmen’s Collective.

Ho». 8. O. WOOD 
(1R0.R.R.C0CRBUR* 

GEO. MoMURRICH

a a wood
LARRATT W. SMITH, K.C., D.O.L., 

President.

Jj—rt— In all Ue principal CWIee and Tpvn* la 
and the United State*.

FRANCIS J. LICMTBOURN 
Secretary.

ARTHUR L EAST MURE, 
Vlce-Prer. and Man. Dl

■

m
m

m
m

m

...
 

...........
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ii

McCarthy, oiler, hoikin a harcourt
Bell Telephone Main 771Petrie lere, Sollrltore, Ctr.

Home Life Building, . Victoria Street F. W. EVANS
TORONTO.

EVANS & JOHNSONJoka Hoefcln, K.O.,
H. I. Osler. E.C.,

D. L. MeCarti.y,

Christopher Robinson, K.C.

V. W. Eemoeri, W. B. Raymond, 
Leighton O. MeOarihy, I.C.,

Britton Oeler,:•■■••I 1
rai IH8UEAHCE

BROKERSAGENTSC.J. FLBT.I.C. ALBX.FALCOI.lt>, J. W. Coos, A. R. U.UllTll J»

FLEET, FALCONER,COOK&N|cMASTER
Sdcorates, $arristv* and Solicitors,

1723 Notre Dame Street, Montreal
OIEIRAL AOINTS

«TEA INSUmCE CO., if Hirtfirl 
BRITISH AMERICA ASSURANCE 
IUR INSURANCE OFFICE,if Lwidin, E»g*«d. 
MANCHESTER ASSURANCE CO., if HuhAmHc, Engleid 
HOME INSURANCE CO., if Hi. Yak.

Standard Bonding. 101 Ml. Joel. «treat.
CO (f Tin in

MONTREAL

Job* S. Hall, K.U.
Alibet J. Bko

Eel*iek OBoii, K.C. 
we, K.c, W.PeehottEhaep, 
a. c. momiceabl.

HALL, CROSS, BROWN <8 SHARP
Advooatea, Barrlatera and Solicitors 

I/JRDOK R LAIOABHIRE LITE BUILDING
164 St. Jamas Street, MONTREAL.

Scottish Union and National Insuranoe Co., of Edinburgh
ESTABLISHED IBM.

Total Aaasta.....— M4.a2a.47a.sa
Invested Funds ---------------- 33,000,473,83
Invested In Oenada MacECHEN & MacCABE,

a,020,040.60 
117 St. Franools Xavier Street Barristers. Oelleltere. Rotaries Public, etc.

Sydney, Cepe Breton, Rove Scotia 
Collections, Reel Estate, and Mining Business Receive 

Special Attention.
A. J. O. MaoEOHBH. LL.B

Montreal omcei
WALTER KAVARAOH, CkM Ageatnad Seentary.

Positive Evidence
. . Have building or atock

JOHN J. MACOABK

TUPPER, PHIPPEN & TUPPERPHOTOGRAPHED BY

WM. NOT MAN dk SON.
_________________41 Rhllllppo Square, MONTREAL

BARRISTERS. ATTORNEYS. Etc.
Wimnrme. Canada.

SSW SE2JEL
Bellelton for thl Buk of Montreal, The Bank of British North An> 

•rlia.Thi Mir.ha"ti Bsnh of Canada. National Tnut (Jo., Lid., Thr 
CaaadnLl* Anurano. Oo„ Thl Edinburgh Life Anima» Co., The Con 
ndlnn Pad»» Hallway Corn nanyOgU Til Floor Mill! Co., Ltd., The Hadloc, 
Riy Company, oto.,The Ontnriol^a S Dohoataro Company, oto„oto.

PATENTS
FETHERSTONHAUGH i CO.

rmtorn mark»
oeaio/vs.

Harris, Henry & CahanCanada Life Building
Montreal, Barristers, Solicitors, Notaries Public, etc.

OBom : St. Paul Building, HALIFAX, N. 8., and Royal Bonk Bnildii,, 
SYDNEY, d. B.

9-a'amsA^àü‘mmvi±
Cable addrex. •• Henry," Halifax,

" Henry,** Sydney.

Alee Toronto, Ottawa and Washington.

C. H. Cahan, LL.B., 
Bawlings, LL.B.

Codex: A. B.C. M«Neill’s.
Directory, Lleber’s.

MIDLAND 4 JONES
QBNBRAL 1NBURANCK AOENTB,

EDWIN P. PEARSON, HATTON A MCLENNAN
ADVOCATES,

Brltlah Empire Building,
1734 llotre Dame Street, 

MONTREAL.
t. CAW* HATTO*, E.C.
PlAloll MCLh**A*, b.ab.c.l.

800TTI8B UNION • NATIONAL INSURANCE 00 
GUARANTEE COUPANT OF NORTH AMERICA 
INSURANCE COMPART OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

Snle'llMiidM Rian

northern Anaraaci Company,
A*»

Connecticut Imuran ce Com may 
Ornom.

Adelaide St. last, TOBOKTO
I TORONTO

M. 1087

■
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William HanaonEdwin HanaonQ. A. 8TIM8ON & GO.

Investment Brokers,
Oocernment.Railioay Municipal & Industrie

BONDS AND DEBENTURES
Companies slwsya 

▼OIIOIITO, OAWAPÂ

Hanson Brothers
MOMTMMALCANADA Lire BUILDING - - -

INVESTMENT BROKERS»
Government, Municipal, Railway and Industriel Bends 
end Seour'tlee BOUGHT and BOLD.

Investments suitable for Insurance Companies and 
Trust estates always on hand.

Members of Montrée! Stoek Esebenge.

SMSritlea eulUble for deport tbylL

11 end 26 Kina Bt. West,___^

DEBENTURES.
Cabin Arfdreee t "HANRON.Mo

OBS■est.

RADNOR....
«• Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lanut London, Eng.

STOCKS.
Ne» York, Montra»!,end Toronto 8tookpmrahmedror Oeokor 00nvTe 

led nt Ike lowest rsteeot Intereot.
H. O’HARA * CO.

30 TORONTO ST.,
Member, of tko krm-H. O'Hare, H«L O'HerolMember TorostoStoob gieh»nge), W.J O Hire (Member Toron to Bloeb Keehongo).

lid eerr

TORONTO.

Nadnor Is bottled only at the Spring.
INSURANCE

OFFICESUN For Sale Everywhere.
POUWDBD A.D. 1710- THE ..

Keystone Fire Insurance Co.HBAD OTTICI

Threadnoedle Street. - - London, Eng.
OF SAINT JOHN, N.R.

One,rot, eeoo.ooo/WOO.FO.OT.e A.O. IB»».
Transacts Fire buiroen only, and i> the oldeit purely fire 

office in the world. Surplui over capital and all liabilitiei 
exceeds $7,000.000.

Home OffloB - Peli.esse Btpoot Saint John, H. P.
oimmOTOmm.

ALFRED MARKHAMHON. JOHN V. ELUS,
President. Vice-t'reudent,

es tern Aies# <to.) 
KNüWLTüN,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN. Manager.

HUM. OBO A. OOX, J. J. KSMHT,ALfiTSSStV-sass;^1 ssssssrsz
R. WALKER W. FRINK 
A. GORDON LEAVITT, Sserstary.

ECONOMY IN COOKINGThii Company commenced buainesi in Canada by 
delimiting RSOO.OOO with the Dominion Government 
or seoiritv of Canadian Policy-holder a. TUcals of 

«• the Bay
-BY—

SARAH LOVELL

JUmraiict
CompanySun life I Vol II Mo; m Pwges 

Full sloth, «intoned. 
$1.00

A Guide to Young Housekeepers
PRIOE

A new sook-book designed as an aid to all borne makers giving s 
large number of varied receipts for the preparation of breakfasts, 
Innobeons and dinners «bowing bow great scenuiny can be used while 
securing subatantlal meals. For sale at the Hook-stores or sent poet 
paid on receipt of prlee

of Canada.
ten years' progress

I Net Alerts ezeiu- 
•ivc of uncalled 

Capital
Life AmINCOME

For Sale nt all lloolwlom14,001,77»»
I5.i05.776«8

ll.140.483 '»
5,986.'39 50SI : : : :

[ Incorporated 1876.,THB..$47.681.4*2.16$2.746.666.18 $11.606,999 68

MERCANTILE FIREHEAD OFFICE • MONTREAL
"PROSPEROUS AND PROGRESSIVE" INSURANCE COMPANY.

All Pellclee Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY 

OF LIVBNPOOL-
** The Oldeet Soettleh Fire Office"

CALEDONIAN A88URAHCK
COMPANYMOUNT-ROYALInsurance Co. of Edinburgh

FUNDS OVER $11,000,000. Si,ooo.oooAuthorized Capital

HEAD OFFICE—Montreel
Vloo-Prmid.nl, Ho». H.B. Kaikvillb 

J. ». OIBMMNT Je. «mmeel Mone.ee 
Km possible A genu wealed to Mootrml udProv. of Qoebeo.

MONTNEAL'ICI President, Ho DO Le.k Poiorr.
John O. BerthwlckLenelng Lewie,
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Mms
Funds, 1,192,71)8

Heed Office, Meiifai.N.S.
BOARD OF DISECTOMI

Capital mmm

THE ROYAL BANK 
" OF CANADA. TX» B. Kmny, Kaq.. PrwHkel 

Tboe. Bitfhw, i*i . Vto*-Pr*e*t 
Wiley ■with,

Chief Executive Office, Montreal. Que.
F. !.. Peaee. General Manager : W. 1*. Torrance, Huperintendent of Branches 

C. K. Neill, Inspector.
Branches.

THE BANK OF TORONTO.
DIVIDEND NO. W.

Notice la hereby given that a DIVID
END OF FIVE PER CENT, for the 
current half-year, being at the rate of 
TEN PER CENT. PER ANNUM, upon 
the paid-up Capital of the Bank, haa 
thla day been declared, and that the 
same will be payable at the Rank and 
It* Branches on and after Wednesday, 
the first day of June next.

THE TRANSFER BOOKS will be 
cloned from seventeenth to the thirty- 
first days of May. both days Inclusive. 

By order of the I
D. COUIJSON. 

General Manager.

• N.S. Halifax. N.H. Ottawa, Rank St. Sydney.C.B.
Antigonteh N.S. Ladner. B.C. Prmhrooke, Ont. Toronto. Ont.
Bathurst, N B Londonderry, N.H.Pictou, N. S. Truro, N.8-
Bridgewater, N.8 Louisburg. C. B. PI. Hawkesb'y.N a Vancouver. B.C.
( harlottr«own ret Lunenburg. N.H. Keaton, N. B Vancouver, 1
Chilliwack. B.C Maitland, N S Rowland. R. C. Knd, B. C.
Cumberland. Il C. Moncton, NB Sackvilte, N. H. Victoria. B.C.

hilhousie. N.H Montreal, Que. St John. N It. Weal mount, P.Q.
mrchester. S. B Montreal W*t. KndSt. John s, Nfd. West mount,

Kdmundelon, N.H Nanaimo, B.C Shuhenaradie, N S. Victoria Ave.
rederictoo, N. H. Nelson. B.C. hummerside. Weymouth, N.S.

Grand Fork*, B. C- Newcastle. N B, P.K.I. Woodstock, N.B.
Onyeboro, N. •. Ottawa, ont.

A gem s in Havana and Santiago de Cube, Cuba : New York, N. Y.; and 
Republic, Wash

mm

1

1

The Bank of Toronto, Toronto, 
27th April, 1904.The DOMINION BANK

TORONTO
Capital Authorized 
Capital Paid Up 
Reeorvo Fund and Undlvlde J Profit. $3,474,000

•4,000,000 
•3,000 OOO

Director,
K. n. OSI.HR M.V., PrriMrnt.

W 11 MATTHKWS. Vlee-Preetient.
William liter, James ^Foy, K.C., M.P.P., THE BANK OF OTTAWA.T. Keton.

W. K. Brock.
HEAD OFFICE.

T. O. BROUGH, General Manager.
CAPITAL (Fully Paid Up)
REST ...................................

BOARD OP DIRECTORS.
0*0. HAY, President. DAVID MACLARRN, Vice-President

Henry Newell Bate. John Burn» Fraaer, Hon. George Bryson, 
John Mather, Henry Kelly Kgan, Deni» Murphy, George Halsey per ley.

•2.471,310.00
2,360,170.00

TORONTO.

Montreal. Que. 
Nepenee. tint. 
Orillia,

Belleville. Ont. Gravenhurst, 
HoiiM v.ui Man. Grenfell. Asse. 
Brampton, Ont Guelph. Ont 
Brandon, Man. Huntsville, Ont
ohnn, out. Ltndsgy. oirt
De lore me, Man. lz>ndon,
Port William.Ont Madoc.

Staustead, 
Vxhritlge, unt 
Whitby,
Wiagkaa, "

has, nut. W innipeg, Man. 
Seaforth, •• North Knd Huh, 
Selkirk. Man. Winnipeg.

Toronto.
Market Branch, Spadina Avenue
Queen Street West, Yongr and Cotlingham
Hherhourne Street. Streets.

oSl
Head Office, OTTAWA, ONTARIO.

OEO. BURN, (ton Manager.
U. M. FINNIE, Ass t. Qen. Mgr and Mgr. of the Principal Office Ottawa 

L. C. OWEN, Inspector.Bloor Ik Bathurst Sts. 
CUy Hall Branch.
I>uudas Street, BRANCHES.

Alexandria. Ont. Hawkeeb'y, Ont. Ottawa.
Arnprior, Ont. Keewetin, Ont. “ Bank St.
Avonmore. Ont. Kempt ville. Ont. H Rideau St. Renfrew. Out. 
Bmcebridge. Ont. Lachute.Que. • SomersetSt. Russell. Out 
Carleton.Pl'ce.Ont. Lanark, Ont. ParrySound.Unt. Shawinigan Falls, 
Carp. Ont. Mattawa. Ont. Pembroke. Ont. Que.
Cobden, Ont. Montreal, Que. Portage la Prai- Smiths Palls, Ont 
Dauphin, Maa. Maxville, Ont. rie, Man. Toronto, ont. 
Bmeraon, Man. North Bay. Ont. Prince Albert. Venkleek HillOni
Port Coulonge.Que_____  leak.
Granby, Que.

Ont. Rat Portage, Ont 
Regina. N.W.T, !BANK OF NOVA SCOTIA.

1NCORPOKATKD 183».
Capital Paid ap ... • 3,000,000 00 

3,100,000.00
head erne*, Halifax.

DIRKCTORB.
Jen* Y. Pavsant, President. Chait.na Abchibali», Vice-President.

B. L Boa naif, G.S. Campbell, J. Waltkb Allison,
lNNKS, H C. McLKOD.

General Manager a Office, TORONTO, ONT.
D Watfbs, Supt f 
Laldwrll, ln»pevtur.

Winchester, Ont. 
Winnipeg, Men.

Hbctob Me Agents in Canada, BANK OP MONTRKAL.
FOREIGN AGENTS New York—Agents Bank of Montreal, Natioual 

Bank of Commerce, Merchants National Bank. Boston—National Bank 
of the Republic, Colonial National Bank, Massachusetts National Bank. 
Chicago—Bank of Montreal. Ht. Paul—Merchants National Bank. Lon
don—Parr s Bank, Limited. France—Comptoir National D Kacomptede 
Paris.» India, China and Japan—Chartered Bank of India, A astre lia end 
Jepen.

H. C. McLneo. General Manager
Gee Handeison, Inspector. W. Ca

C. I>. Schnrroan, laspedor.
BRANCHFA

In Nom Sootls— Araheret, Annapolis.Bridgetown, Dartmouth, Digby 
Glace Bay. Granville Herrv, Halifax. Kentville, Liverpool, New Glasgow, 
North Sydney, Oxford, Psrreboro, Picteu, Vugwueh, Htellarton, Sydney 

Mines Truro. Westville. vamouth
In New Brunswick-CampbelUon, Chatham. Frederieton, Moncton. 

Newcastle. Port Klgin, St. Andrew», Ht. George, HI. John, St. Stephen. 
Sudan Woodstock.

In Manitoba and N. W. T.—Calgary. Kd mon ton, Fort Saskatchewan, 
Htrathcooa, WeUskiwln, Winnipeg.

In Prince Edward Island—Charlottetown and Summer-aide.
— Montreal and Paspebiav

In Ontario - Arnprior, Berlin, Hamilton. Ottawa and Toronto.
I» WHPTOtmHand—Harbor Grace and St. John ».
In West Indien-Kingston. Jamaica. __________________________ _
In Untied Bin tee Boston. Mas».

n Quebec

IMPERIAL BANK OF CANADA., a ad Chicago, 111
Notice la hereby given that a Dividend 

of FIVE PER CENT for the HALF- 
YEAR. ending Mat day of May. 1904. 
upon the Capital Stock of this Institu
tion. haa this day been declared, and 
that the name will be payable at the 
Hank and Its Branches on and after 
WEDNESDAY. THE FIRST DAY OF 
JUNE NEXT

TUB TRANSFER BOOKS will be 
om the 17th to the Met May. 

iye Inclusive.
ANNUAL GENERAL

THE ONTARIO BANK.
Dividend No. *.

Notice la hereby given that a Dividend 
of three per oefit 1er tin* current half- 
year. being at the rate of six per cent 
per annum upon the paid-up Capital 

k of this Institution, haa bean de
clared. and that the name will be pay
able. at the Rank and Its Branches, on 
and after Wednesday the First day of 
June next.

will be cloeed 
May. both daye

ng of the 
the Bank- 

Tuesday the 
chair will be

cloeed fr 
both da 

THE MEETING 
of the Shareholders will be held at the 
Head Office of the Bank on Wednesday, 
the 18th June. 1904. The chair to be 
taken at noon.

By order of the Board,
D. H. WILKIE.

General Manager.

The Transfer Books 
from the 17th to the Ost 
inclusive.

The Annual General Meet! 
Hhareholders will be held at 
Ing House In Toronto, on 
fist day of June next. The 
taken at 11 o'clock noon.

By order of the Board.
C. McGILL. 
General Manager.

I

■Toronto, April It. BIN.

____—



ISTAüUSHHD I«IJ. INCORPORATED BY ACT OP RARUAM8NT.

• 14,000,000.00 
10,000,000.00 

373,088.00

CAPITAL (all paid up)
■worvad Fund, - 
Undivided Profits, ~

HEAD OFFICE. MONTREAL.

BOARD OF DIRECTORS.
Hon. G. A.

R. B. OUEXitNtllM, Ksq.
James Rose, Rsq.

BT. HOW. LOBD STKATHCONA AN
RoYALe G.C.M.G., President.

A. T. Paterson,
gts W. C. Macdonald. R. B. Angus, Rsq.

R. G Reid, Ksq. Hon. Rohfbt MacKay.
R. 8 CLOVSTON. Oners! Manager.

H . V. MKRFDITH, Assistant General Mansart and Manager at Montrea

DavvaiuNO

■H.

A. MACNIDKR, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
MONTREAL, • - C. W. Dban, Aniatant Manager.

•ITune MTâlle laniloha Lenar freriam. <lKHit
Alaumtc, Lindsay, Brandon, Chatham. N H. Point St.Chn.
Belleville, London, Gretna, Fmlericton.N.H. Quebec,
Branthml, Ottawa, Portai;' L* Moncton, N B. IrttUb fslaailtia.

ckville, Paris, Prairie. St. John, N. B. Armstrong.
Chatham, Perth, Winnipeg, Amherst, N. S Greenwood.
Colling wood, Peterboro lertb Wret Ter. Glace Bay, N. 8. Nelson. •
Cornwall, Picton, Calgary, Halifax, N. S. New Den re
Desemnto, Sarnia, Rdmonton Sydney, N. S. New West-
Fort William Stratford, Indian Head Yarmouth, N. 8. minster. 
Goderich, St. Marys. Lethbridge, BlKtKC Rossi and.
Guelph, Toronto, |Br Raymond Montreal, Vancouver.
Hamilton, “ Yonge St Regina, * W.K. Br. Vernon,

" Shuman Ave. Hr. Seigneurs Victoria.
Kingston, Wallace burg St. Br.
la Newfoundland: ST. JOHN'S, Bank ok Montreal; MIRCHY COVH 

Bay of Islands, Bank of Montbkai..
la Great Britain : LONDON, Rank of Montreal aa Abchurch Lane, 

K.C., Alexander Lang, Manager. 
la THE t'NiTBD Statk* : NKW YORK, R. Y. Hfudbn and J.

Agent», vi Wall Street ; CHICAGO, Bank of Montreal 
O'Gra i>y. Manager ; SPOKANK, Wash., Bank of Montreal.

Basai mm in Great Britain : London, The Bank of F.ngland, The Union 
Batik of London and Smith's Hank Ltd.. The London and Westmin- 
strrliank, Ltd., The National Provincial Bank of England, Ltd.; 
Liverpool. The Bank of Liverpool, Ltd.; Scotland, The British Linen 
Company Rank, and Branches.

■anki a* in the United State* : New York, The National City Rank, 
The Bank of New York, N.B.A., The National Bank of Commerce in 
New York ; Boston, The Merchants National Bank, J. B Moors Ik Co.; 
Ri-pfalo, The Marine Bank. Buffalo; San Francisco, The First 
National Rank. The Anglo Californian Bank, Ltd.

Bra

M. O
W. I1U ci

The Brink of British North America
Incorporated by Royal Charter In 1840.
~ - $4,866,667.

~ - It 846,666.
6 QMACKCHUMGH 3TRBMT, 8.0.

Established in 1S36.
Capital Paid Up 
Reserve Fund

London Offioei

COURT OF DIRECTORS.
V J. B. Rend 
Frederic Lui

H. Raouif 
John i amk*
Hunky R Farmer 

A G W

M G. C Glyn 
Richard H. O 
K. A. Hi George l>. 

W. 8. Goldby. MiALU». Secretary.

Mémo Office im Canada; 87. JAMBS BT., MONTRBAL*
11. Stikkman, Gen. Manager. J. Klmrlv, Supt. of Branches.

H. B. Mackenzie, Inspector.
Branches In Canada.

Montreal, A. R. Rllui, Local Manager, J. R. Amhmosk, Sub. Mgr.
lava NrslM British tdaebla

Greenwood
Rosa land 
Vancouver

left bawl TrrrltsrtN. Victoria 
Calgary 
York toe 
Roethern 
Duck Lake 
Rattleford 
Retevan

Aewiolee In the United State#.
New Yobk.

$a Wall Street, W. Lawson and J. C. Wblsb, Agents.
San PKANCiaco

110 Hansom* street, H. M. J. McMichabbl and A. 8. Inland (Actg.) Agents 
CnicAoo.

Merchants Loan and Trust Co.

^ *surte
Brantford

Toronto Junction
1 "nit branch) 

Midland 
Fear Ion Falla 
loheavgeon
Ottawa,

Montreal Halifax
" St. Catherine laaltaba 

Street Winnipeg 
Longueuil Brandon

(Sub branch) Reaton
sir

A

Taken Terr.(Sub-branch)
Kee kraai* Kb

8t. John 
Fredericton

JLondo* Bankrrb : The Bank of England. Meaera. Glyn and Co

trail». lodle. Chin. »ed j.pen-Mmwitll. Seek of Indta^UmlUd. Wwt

Id .DrafU oe Moth Afrle —T te .butted .1 tte tenk'iYraoctes.

mu.

TheCanadian Bank 
of Commerce

?

Paid-up Capital 
Rest

$8,700.000

3,000-000

Head office : Toronto

HON. OHO. A. COX, Pretideot.
B K. WAI.KHK. Central M.n.grr, AI.HX. LAIRD. Ara l Gen. Mnn.gtr

109 Branches in Canada, United States 
and England.

Montreal Office t F. H. Mathewson, Manager

London (England) Office i 60 Lombard Street, E.C.
8. Cameron Alexander, Manager.

New York Agency t 16, Kxchangv Place 
Wn, Gray and H. H. Walker, Agent*.

This Bank transacts every description of Banking 
Business, including the issue of letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a bank or 
hanker.

Bankers In Great Britain
Tar Bare or Bkolakd, t*« Base or Scotlaso, Lloyd. Base 

Limited, Thb Union of London and Smiths Bank, Ltd. 
Parr's Bank, Limited.

THE MOLSONS BANK.
ISCOETOEATED »Y ACT OF PaELIAMEST, -8jj.

HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Reserve Fund

- *0,000,000 
... 3,000,000 

3,800.000
board of dirbctors.

s H HwiWm. Molb*n Macfnkrbon, President 
W. M. Ramsay,
H. Makkland Moi.son, Lt. - Col.
Wm. C. McIntyre,

James Elliot, Gen. Manager.
A. D. Dvenford, Chief Inspector and Superintendent of Branches.

H. Lockwood, w. w. l. Cmifman,

no. Vice-President.
J p. Cl. BO HORN,
F. C. llENBUAW.

W. H. Draper,
Inspector. BRANCH 88. Pteteia

Acton Vale, Que. Hamilton. Ont. Mcalord , Ont. St. Mary*, Ont. 
Alvinaton, Ont. James Street, Morrinhurg, Ont. Ht. Thomas, Ont. 
Arthabaaka, Que. Market Branch, Norwich, Ont. Toronto, ont. 
Aylmer, Ont. tlighgate, Ont. Ottawa, Ont. Dundas Street
Brockvillr, Ont. Iroquot*. Ont. Owen Sound, Ont. Stock Yard
Calgary, Alta. King*ville, Ont. Port Arthur, Ont. Toronto Jet, < 
Chesterville, Ont. Knowlton. Que. Quebec, Que Trenton, Ont.
Chicoutimi, Que. London. Ont. Revelstoke, B.C. Vancouver. B,C. 
Clinton, Ont. Montreal, Que. Ridgetown, Ont. Victoriaville, Que. 
Rxcter, Ont. St. Jante* Street Himvoe, Ont. Wale*.
Frankford, Ont. Market A liar- Smith* Falla, Ont. Waterloo, Ont. 
Fraaerville Que. hor branch horel, Que. Winnipeg, Man.
Henaall, Ont. St.Catherine At. Woodstock, ont

Branch
AOKNTB IN GREAT BRITAIN AND COLONIES 1

a Bch
ont.

London and Liverpool—Parr a Bank, Ltd. Ireland—Munster and Leinster 
Rank, Ltd. Australia and New Zealand—The Union Bank of Australia 
Ltd. South Africa—The Standard Bank of South Africa, Ltd.

Foreign agents :
France—Société Generale. G-roiany—Deutsche Bank. Belgium. Ant

werp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai 
Banking Corp'n. Cuba—Banco Nacieuafde Cuba.

AObntr in thb United states ;
New York—Mechanics' Nat. Rank. National Uty Bank. Hanover NS 

tlonal Bank, The Morton Trust Co. Boston—State National Hank. Kidder, 
Peabody A Co. Portland, Maine —Casco Nat Bank Chicago — First 
National Bank. Cleveland— Commercial Wat. Bank Philadelphia — 
Fourth St National Rank, Philadelphia National Bank I>ctroit-«tate 
Savings Bank. Buffalo—Third National Bank Milwaukee—Wisconsin 
National Bank of Milwaukee. Minneapolis—First National Bank. 
Toledo—Second National Bank Butte Montana —Ft rat National Bank

Bank of Commerce Portland, Oregon—Canadian 
Bank of Commerce. Seattle. Wash -Seattle National Hank

HT Collections made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial Letter* of Credit and 

s' Circular Letters issued, available in all part» of thr World

San Francisco—Canadian

INSURANCE AND FINANCE CHRONICLE.May 20, 1904 699



THE> FEDERAL LIFE
r

Aaeurance Company
Hamilton, Canada.Head Office,

$2,763,960.70 
1,062,760.70 

, 204,01849

Capital and Assets 
Surplus to Policyholders • 
Paid Policyholders in 1903 .

MOST DESIRABLE POLICY CONTRACTS.
J. K. McCUTCHEON,

Supl.t/ Agtmu,DAVID DEXTER,
Prttlitni and Managing Director.

H. RÜS8EL POPHAM, Provincial Manager.
=

Street, Guardian Building, MontrealPublished by R. Wilson-Smith, at 160 St. James

'------------
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Confeberatton life
ASSOCIATION.

HEAD OFFICE: TORONTO. >< W. M.EEATTY.
aweeieeav.

FRED* WVLD.W. O. MATTHEWS.
viee-aaeawessre.

DIRECTORS
CHAS. H. GOODBRHAM, Bsq.

JOHN J. LONG, Esq.
OBO. MITCHELL, BSQ.,

B. B. OSLBR, KsQ.
J. K. MACDONALD, MaHaoiro Director.

8. NORDHBIMRR.Bsq., 
A. McLKAN HOWARD, Bsq.

HON. 8!R W P. HOWLAND. 
HON. JA8 YOUNG.

W C. MACDONALD. ACTUARY.
•ARIIATKIIIOVINCI

J. tower BOYD, ivrsanmnrowrr or Aoitrrtee. Toaoxro. 
C E EEM. Serv TaSAB . Wmwirws.
W W US SES Hamas». MSS*». D. F

O. w. PARE EE. MAMAOSB FOB P. R. tT. JOR*. 
tt » TILLEY MASAesa. EiwewroM. Jamaica, W. L LI) MrfKWALD. Mamaovb wiimirw 

■ j. JOHPEToP. Asvieiov biaatwa, Momtbsal

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department


