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There is a lesson for apiarists in a
recent decision rendered by an Eng-
lish judge at Basingstoke County
Court. The village postmaster, probably for profit
and possibly as a hobby, is a keeper of bees, and his
row of hives are kept in a garden adjoining the land
of a dealer in wood who was the owner of an old
mare. We say “was,” as an intimation that some-
thing has happened to the wool dealer's Dobbin,
It appears from the evidence that the postmaster’s
little busy bees, instead of improving cach shining
hour by gathering honey, swarmed away on a clear,
summer day in search of mischief. They met the
old mare, and in the course of their play she was
stung to death. The wood dealer has also painful
reasons for remembering the raid of the postmaster’s
bees.

He naturally threw all neighborly feeling to the
winds, and cried, like Romeo on beholding the
furious Tybalt returning after the slaying of Mer-
cutio:

The July Bank
Statemeny

A New Field
for Imsurance.

Away to heaven, respective lemity,
And fire.ey’d fury be my conduct now !

The result of the wood dealer’s action is a verdict
for the value of the old mare, also $2.50 to alleviate
the pain from stings suffered by plaintiff during the
visit of the bees, and $7.50 for loss of the unin.
terrupted enjoyment of that part of the field adjoin-
ing the postmaster's garden.

Moreov.r, in giving his decision, the judge said
that a bee-keeper keeps bees at his own risk, and if
they do damage he is liable.

This curious case is used by an English insurance
paper as an opportunity to advise the owners of
apiaries to insure against claims for damages done by
the little busy bees.

i o 3 ‘ \

Water which can allay the human
thirst, and which can be used as one of
the necessaries of life, has formed a
theme for thought from time immemorial—whether
in the form of poetry, in which the crystal spring . of
pure fresh water shoots up from the verdant wood-
lands with pearl-colored nymphs flitting gaily
through the radiant mist that it scatters around, or
in the plain language of the modern business man,
who wants to know whether the water supplied to
his house by the city is good or otherwise. At
certain times of the year the water furnished to the
Montrealer has a color which is suggestive of any-
thing but crystal. At all times the Montrealer gets
water which is in need of being filtered or boiled
before it can be drunk with safety. Lots of our
citizens aver that, if taken from the tap and swallowed
there and then, it plays old goosebarry with their in-
ternal arrangements. So that the Montrealer is in
nearly as bad a plight as was Coleridge's “ Ancient
Mariner,” of whom we are told that he had

Speaking of
Water.

Water, water everywhere,
But not a drop to drink,
—a couplet of which a certain Irish journalist
changed the whole meaning by simply Hibernicizing
one word :
Water, water everywhere,
But not a dhrop to drink,

There can be no reasonable doubt whatever that a
modern filtering plant should be attached to the
city’s waterworks, In the “old " country and in the
United States there is hardly a city of the size and
importance of Montreal which has not its filtering
plant. At the present moment the City of Provi-
dence, Rhode Island, the population of which is this
year only 176,000, is erecting such a necessary
adjunct to its waterworks, It does not cost much,
and it is a boon to the citizens, Montreal makes a
clear profit of nearly $500,000 a year out of the
water which it sells to its citizens, and can there-
fore well afford to have it filtered.
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& Baaly At the special meeting of shareholders | ricks must be near the byres, and also straw for fod-
Sotifieatton. O the Canadian Bank of Commerce dering all through the winter, but by having, say, a

held on Monday last, the absorption
of the Bank of British Columbia met with ready
ratification. As the owners of the stock of the
latter institution have already signified their hearty
approval of the terms proposed to them, the blending
of these banks may now be considered accomplished.
The fusion of interests and economy of manage-
ment resultant from such an amalgamation must be
quickly perceived by both parties to this happy
union, and further weddings may follow,

—

The insurance fraternity of the British
Isles have been much interested in a
pamphlet published by the Glasgow manager of the
Western of Toronto upon the subject of farm fires,
It appears that the insuring of farm buildings and
produce has proved in the past very w profitable
business, and the remarks of the pamphleteer have
called forth many additions to his useful suggestions
as to the reduction of the risks inseparable from
farm fires. The policyholder points out the omis-
sion of one important cause of fires—the spontane-
ous combustion from the overheating of hay and
clover ricks, and says fires due to this cause are
often caused by want of skill and judgment on the
part of the farmer, and by his neglect when he sees
a hot rick to cut it open and let out the heat,

Farm Flres.

“ Experience shews that it may be from eight to
twenty weeks before a hot rick will burst into flame.
An insurer who allows this to happen loses, of
course, the value of the overheated rick itself, and
runs the risk of the extension of the fire. We may
here emphasize the remark made a week ago that
in the event of a rick firing, men should at once
apply wet sacking and blankets, with the aid of
ladders, to the surrounding ricks,

“ Farm hands cannot be too strictly prohibited
from smoking. Many farmers habitually smoke even
in the stackyard, and they can hardly find fault with
others for doing the same. Formerly, smoking was
prohibited on the farms on pain of instant dismissal,
and this rule ought never to have been relaxed. It
is often possible nowadays to see a farmer ricking
oats on a blazing hot day with a pipe in his mouth.
smoking away. Familiarity breeds contemp*, we all
know ; but such carelessness is almost criminal, and
nearly as bad as that of an agent of one of our lead-
ing insurance offices who has been seen many a time
calmly smoking at the door of a magazine where
three tons of blasting powder is generally stored.
This same individual has often been seated in his
trap smoking his pipe serenely, and all the time a
600-pound barrel of powder has been under the seat.
No more careless, not to say reckless, man exists
than the confirmed smoker.

“The aggregation of ricks in one stackyard, and
the close proximity of chimneys, etc., should be
carefully considered, We know that hay and clover

foot in width closely pared off the sides and ends of
both kinds of ricks, a hard, dense mass will be pre-
sented instead of the loose ends which fire so readily,
and the risk of fire will consequently be diminished
by more than half. Generally speaking, there is no
reason why corn ricks should not be ricked on or
near the fields where they grew.”

The recent storms have emphasized one fact—
that a lightning conductor should always be fixed on
the highest farm building, so as to protect both
buildings and produce. We are convinced that if the
above suggestions were adopted, we should hear far
less about the unprofitableness of farm insurance
business, even at the current rates.

——e®>e——

The International Exhibition of Fire
Apparatus, to which attention was
directed in The Chronicle some time
ago, opened at Vincennes, Paris, on Friday last.
In connection therewith, contests in hose-coupling,
running, harnessing, life-saving, and everything in
which firemen shine, have been held.  Canadians
will be quick to congratulate Kansas City upon
having a Fire Brigade whose representatives caused
great wonderment among the five thousand firemen
of different nationalities present at the exercises.
The men from Kansas are said to have received
a perfect ovation, and there was no dissenting voice
when they were assigned the first place. However,
a later dispatch somewhat detracts from the honors
won by the Western firemen, although their work
was evidently most meritorious. The competition in
which they took part is thus reported from Paris :

On account of the representations against the
ruling whereby the representatives of the Kansas
City Fire Department were disqualified in the Inter-
national Fire Department Championship Competi-
tion, on the ground of professionalism, the French
Exposition authorities have decided to create a
special class for paid firemen, which included the
Kansas City contingent and the Italian firemen, all
the other teams being composed of volunteers, for
whom the competition was evidently intended, no
official Fire Department of any country being repre-
sented. Even the French Fire Department did not
compete. This was not previously made clear, and
the representatives of Kansas City were notaware of
the fact that the competition was only intended for
Volunteer Fire Departments. The Kansas City fire-
men in the preliminary exercises completely out-
distanced all others in power of engines and prompti-
tude and rapidity of their work. They defeated the
Italians in the final test of to-day with perfect ease,
the Americans reaching and extinguishing the fire
and rescuing the inmates in three minutes forty -two
seconds, the Italians taking ten minutes twelve
seconds to carry out the same programme.

Kansas City thus won the World's Professional

Championship Cup.

The Kansas
Firemen.
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Insurance journals across the border
state that the attempt to obtain
a satisfactory number of signatures
to the agreement adopted at the Lorg Branch meet-
ing is making very little progress. Referring to the
apathy d.splayed by some of the companies in this
important matter, the Standard says : “ These same
companies admit that the demand for insurance is in
excess of the supply, and that the companies practi-
cally control the situation and can get adequate
rates if they only will unite.”

One would naturally think that it ought to be easy
to get those most interested to join in a general ad-
vance of rates in unprofitable hazards ; and the diffi-
culties being encountered by the workers to this
desirable end serve to show the demoralized condi-
tion of the fire insurance business.

The Adequate
Rates Question.

——ew———

The recent fires in Buffalo has
aroused the companies to the ab-
solute necessity of a general in-
crease of rates in that city, An examination into
the business of writing elevator risks has disclosed the
danger of relaxing the precaution of special inspec-
tion, and the New York Bulletin, of Wednesday last,
sums up the Buffalo situation thus:—The companies
are very much disgusted to learn that the Buffalo
Board of Underwriters, which for a long tim2 muin-
tained a special inspector of elevators, discontinued
such inspections months ago, and, with that supreme
wisdom which has always devoted itself to locking
the stable door after the horse has been stolen, the
inspector has been put back at his duties among the
elevators since the recent fires. Rates have been
rapidly settling in Buffalo under all sorts of in-
fluences. The latest was through the efforts of an
Advisory Committee of Underwriters, They were
persuaded that there was considerable inequality of
rates, but instead of equalizing some of the low rates
up they equalized the high rates down to the lowest
The settling down process, however, has now gone
so far that the Buffalo Board is to consider the expe-
diency of a general and very important increase all
round. Meanwhile companies are handling Buffalo
business very conservatively.

Increasing Rates
in Buffalo.

———

A ous Many of our subscribers are en-

Tt thusiastic disciples of gentle Isaac
Walton, and they will pardon the narrating of a
fish story even in the pages of THE CHRONICLE.
The trout we are about to tell of is said to have
been camght by an American angler in the Codroy
River, Newfoundland. It was shipped to North
Sydney by the steamer Bruce, and the Cape Breton

papers give the following as the dimensions and
weight of this Newfoundland trout:

Lengthueeieeessneenns 3 feet 8 inches
Girth veeessressessasacsss 21 inches
Weight..coooeinainnnnns 24 pounds

We do not wish to have the fair fame of this jour-
nal impugned by any ordinary piscicapturist whose
knowledge of the wonders of the deep is confined
to some local brook or little lake. Therefore, we ad-
vise any angler who entertains a sceptical doubt of
our veracity in regard to the dimensions of this
fish to write to Mr. Bayley, taxidermist, North
Sydney, who is reported to have stuffed this great
trout for some museum, where it will serve to
silence those who would otherwise scoff at our tale

of a trout.
D

OVER/INSURANCE.

The attention directed to a recent fire has again
set Montreal underwriters thinking and talking of the
difficulty of ascertaining the fluctuations in the value
of insured stocks of merchandize. In discussing
this same matter, some years ago, a Southern news-
papersaid “ the evil of over-insurance more than any
other is a canker at the heart of fire underwriting.”

How to prevent it has been a problem which has
vexed, since the business began, the wisest heads
engaged in it. And the main trouble in the way of
its prevention lies in the fact that it is an evil born
of circumstances. Property fairly entitled to the
amount of protection secured by the insurance writ-
ten upon it, and insured in geod faith by all parties
to the insurance, becomes by force of unforeseen cir-
cumstances less in value to its owner subsequently
to its insurance than at the time the insurance was
obtained. Hence, if its owner is pressed for money
if his affairs are involved beyond hope of extrication,
the temptation is a strong one, too often, to rea-
lize the amount of the insurance by selling out to the
companies by the agency of fire. The failure of the
crops in a particular section of the country, business
depressions induced by whatever causes, tend to the
development of over-insurance.

It is born of a thousand and one contingencies un-
foreseen and unexpected. It is not over-insurance
until these contingencies have developed it. And,
therefore it is difficult to provide against. It does
not spring from the carelessness, cupidity nor un-
skilfulness of agents, brokers or companies ; nor from
the dishonest intentions of the insured. Therefore
it is hard to contend against and almost impossible
to avoid. Such are the demands of commerce tha:
it must needs be that property be protected to the full
extent commensurate with its value, and it is one of
the evils which underwriters have to contend with,
that fluctuations in values, either general or indivi-

By
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dual as measured by their holders' ability to unload,
create depieciations, and hence over-insurance—
create that moral hazard which is such a potent fac-
tor in piling up the aggregate of the year's losses.
All talk of companies uniting to vigorously compel
their agents to write policies within the fair valua-
tion of the property after a careful survey, and to hold
them to a strict accountability in the matter, is out
of the question. The over-insurance does not exist
until the accessories after the insurance are called
into play that develop it.  Not one man in a thou-
sand who burns his property for the sake of the in-
surance, contemplated such an act at the time he
caused the insurance to be placed upon it. Inall prob-
ability he would have recoiled with horror at the
thought could it have been suggested to him that
circumstances would ever arise such as to tempt
him to burn down his own property in order to
swindle companies out of the insurance. The main
defence that companies have to this insiduous foe is
to keep a careful eye upon their risks, and prudently
relieve themselves from undue hazard by cancelling
their policies wherever and whenever the situation
suggests the propriety of so doing.

—————————
COLONIAL LOANS AS TRUSTEE INVESTMENTS.

The Bill introduced into the House of Lords by the
Lord High Chancellor (the enacting clauses of which
we have already published), by which certain Colonial
securities are open to trustees for investment, is not
meeting with the unqualified approbation of the
British financial press. Some of the London jour-
nals do not hesitate to say that the measure has been
prompted by political rathe: than by financial consi-
derations, and they complain of the admission of
colonial loans to the rank of Trustee Stocks. One
publication states editorially that if investors were
consulted, it would probably be found that the ma-
jority of them are in favor of restriction rather than
of extension of the supply of eligible stocks as trustee
investments. The Investor's Chromicle for August
indulges in the following review of the Bill in ques-
tion :

“The reason why the Colonies have been so anxious
to secure this enactment has bcen twofold. In the
first place, they wish to save interest, and this desire
is laudable enough, and does not conflict with those
“ interests of the widow and the orphan ™ which should
never be lost sight of. Recent developments in the
investment markets, however, put lower rates of in.
terest out of the question. The second reason why
the Colonies wished for the present Bill, though this
reason has judiciously been kept in the back ground,
is, however, the main reason. Most of our Colonies
wish to borrow, and they hope, not only that the Bill
will help them to cbtain loans on better terms, but
also, if we may use the term, to tap the trustee in.

vestor, It is the knowledge that this intention exists
which leads us to withhold from the new Billa hearty
welcome, There is more financial unsoundness in some
of our Australian Colonies than probably anywhecre
else, and it must be mistaken policy to encourage
“the widow and the orphan” in placing their trust in
them. Besides, no consideration, not even a desire
to p'ease the Colonies, should have led us to abandon
the principle that no stock shall be a Trustee Stock
unless its issue is controlled by Parliament.

The one good feature of the Bill is that it will not
apply to very many colonial loans. Many of them
quote above par, and run less than fifteen years;
and many of them, though they have more than fif.
teen years to run, have been issued at a 4 per cent,
basis, and therefore quote at the debarring premium.
Still, the idea underlying the request for the Bill,
as far as the Colonies were concerned, was no doubt
a recasting of their debts; and but for the recent
débacle in the investment markets colonial debt
consolidation coupled with interest reduction woull
have been easy, and 3 per cent., possibly less, would
have been acceptable to many people. But with
“ Khakis " and County Council Loans giving 3 per
cent,, not to mention many excellent corporation
loans; with many more new gilt-edged issues and
an era of low prices and high yields in prospect, therc
need be little fear that the Colonies will in the near
future refund. Hence there is no practical necessity to
warn the investor not to help the Colonies to borrow
too freely and too cheaply, though a theoretical neces-
sity to do so there is. For the finances of our Colo-
nies are not in all cases as they should be, and it
would be foolish either to lend them too much or
to lend them at too low a rate of interest.”

In the table on opposite page we enumerate the
Inscribed Stocks of our larger Colonies, and give
particulars concerning their price record and yield.

Even if we cannot agree with the necessity for
warning British investors against lending money “ too
freely and too cheaply,” and while reminding critics of
Canadian financial affairs that the Dominion no
longer needs “ help,” we find the article and table
interesting and instructive, and of assistance in enab-
ling us to see the finances of the Colonies as others
see them,

————————
STATE SUPERVISION OF INSURANCE.
A PECULIAR INSURANCE DEPARTMENT,

Extravagant bills rendered to insurance companies
by examiners appointed by the Commissioner of
Insurance for the State of North Dakota has aroused
a storm of indignant protest from the oppressed. The
New York Commercial Bulletin of Wednesday last
tells in a fearless fashion the latest story of pecuniary
exactions made upon insurance companies by com-
missioners of various States for so-called examina-
tions, and says they are becoming * an unendurable
burden.” The Bulletin remarks :

The cost of insurance to policy-holders of compa-
nies is considerably increased by excessive charges
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made by politicians, who in various States secure
the position of Insurance Commissioner and then
cither personally or through deputics and examiners
proceed to levy tribute on the insurance companies
authorized by them to do business in their States.
This is often done by means of “examinations.”
The laws of nearly every State empower the In-
surance Commissioner, when he deems it in the in-
terests of the policy-holders of his State, to examine
an insurance company and charge it for the expense
thereof. Were these investigations made of compa-
nies of questionable standing and by competent, expert
insurance accountants there would be no complaint,
but the vast majority of the examinations made by
insurance commissioners coming here from the West
and South are of companies of undoubted financial
strength, and are made by political heelers who know
little or nothing about insurance.

To the average business man the first thought on
considering the situation is why the officers of under-
writing institutions do not refuse to submit to these

sioner can then revoke its licence to do business in his
State. The law gives him full discretion to examine
any company. At nearly all times some Insurance
Commissioner from a remote State, whose technical
knowledge of insurance is confined mainly to an exact
acquaintance with the law under which he can extort
fees for no valuable consideration, visits New York,
Philadelphia and Hartford companies, and in addi-
tion to wasting the time of the officers and employes
inflicts an extravagant bill upon the corporation.
Some insurance men consider this a form of black-
mail, but believe it cheaper to submit than to fight
and have the company’s license revoked and the fact
published in press dispatches, as policy-holders draw
the inference that it is in financial trouble.

Sharp criticisms of the North Dakota Insurance
Department have been heard in Insurance circles
during the past few weeks. Insurance Commissioner
George W. Harrison of that State, who retires from
office on January 1 next, gave his brother, Hon. W,
C. B. Harrison, a roving commission to examine

exactions, The reason is, the Insurance Commis- ' insurance companies.
COLONIAL GOVERNMENT INSCRIBED STOCKS.
(Compiled by Investor's Chronicle, London.)
i i | 1801000,
moun leem - P

Interost due. onstandies Name, <y ‘m‘h‘ i Price. Yield.
Se— - s, d.
M. & N, Canada 4 percent. Regd....ovvvvrinniiisnnininnninnee o1 | 112} | 102 106 12 7
]. & J.. “ 4 percent, Reduced.vosvvrrvansvunnnannnnanens| 1910 | 1134 | 103 1073 3 4
. &D.. € 3) per cent, Registered.. s v.. ..uoe s onenseees| 190934 | 1LL} | 1024 | 106 | 2 14 10
). & ). ¢4 percent. Loan for 4,000,000/..00 . vavvaes.iiend] 1910-35 | 1143 | 104 %13 011
2 “ 3 percent, Registered..vu vevvus . onne v L ik 1938 | 1084 | 96§ | 102 |2 18 4
A& 0. « 2§ percent. Inscribed..rr...s ceer s veerveneniien| 1947 | ouf | 88} | 93|2 16 9
). & D, Cape of Good Hope 4 per cent. Registered.....o.vuo .| 1917223 l 1193 | 101 109|3 7 8
J. & D.... " " 4 per cent. (Loan of 1883) ...... wee| 1923 | 1214 | 102 1mi2 17 1
15A.8150 9,997 5666 o " 4 per cent. Cons, (1886).... .| 1916-36 | 117 101 109(3 o0 1
Y e 5,656,780 “ “ 3} per cent. CONS.evuee.ts 1929-49 | 116§ | 9 | 107 |3 3 9
F.& A....ot 4,357,400 o o 3 per cent. Cons...ovues 1933-43 | 101 60 9% |3 4 9
\5F. & 1,076,100 | Ceylon 4 per cent...ouesevenssssssinsivesssesesennsne| 1934 | 127 | 1144 | 116xd| 3 6 3
M. & N. 1,450,000 “ 3 per cent... o 1940 | lo7g | 100" | 01|32 19 7
16M. & 296,181 | Natal 4 per cent, Cons, 1927 121 104 | 113|8 9 7
A & 3,026,444 €4 percentiiieiiieannniene o] 1937 124 1020 | U7 (3 5 b
J.& D, 3,747 “¢ 3} per cent... T o 1914-39 | 109 95 104 |3 3 8
]. & 1,000,000 LA | LI | S 1929-49 | 104 92 M3 2 12
]. &), 9,686,300 N, S. Wales 4 per cent. (1885). 1933 | 123§ | 100 nur|{3s 5 2
A & 16,500,000 | “ 34 per cent.... 1924 111 100 10613 4 1
M, & 8 12,826,200 b 34 per cent,, . 1918 110§ | 100 10563 6 6
A& 5,500,000 » 3 opercent.....iieiinnninn 19356 104 95 01|33 o0 o0
M. & 29,150,302 | New Zealand 4 per cent Cons..ovianevns 1929 117 [ 1064 | 11213 6 11
1.&]. 6,161,167 | " 3} per cent....... 00040000000 000000c0 0000 1940 | 111 102 l 1063 3 10
A & i » 3 per cent.. 1945 | 102 9MF | 9|3 2 6
1. & ). Queensland 4 per cent,. 1915-24 | 116 | 103 | 1122 19 8
. & ). . 3} per cent.. 1921-30 | 108} | 100 ‘ 10313 4 11
ol “ 3} per cent.. 1945 | 111 1024 | W07 |3 4 5
1 &7, « 3 per centi......oeens 1922-47 | 1013 | 94 ‘ oul3 8 0
A & S, Australia 4 per cent. Loans of 1882 87 1916-36 | 114 106 110(3 0 2
L& “ 3} per cent, Registered, 1939 | 113} | 104 | 107{3 3 10
e W3 per Centi....eesses 1916-26 | 1027 | 933 | 94 (3 9 11
L& “ 3 per cent Registered .......... 1916-26 | 102 | 93} | 943 9 1
. & . L 3 per cent Scnp. (50/. to be paid 1916 — — 6913 13 3
o & fiuee Tasmanian 3} per cent..... sesessesessetcssee 1920-40 | 111} | 100 143 4 17
L& ] € 4 DET CEBuarerareranas vaensesnesesnesn| 1920-40 | 117 | 1084 | 111 |3 4 11
. &), Victoria 4 per cent. Rly. Loan 1881..... vevrensanenens| i913<19 | 107§ [ 101F | 103 |3 10 4
A. & O. ¢4 per cent, Loans of 188284 ......... sesssres 197 | 115 1010 1093 4 5
e @ Joinr 4 percent. 1886...00t sinsnvnianiiiniinnie 1920 | 116 06 | 111 |3 4 11
2 P “ 3] per Cent.ivecs cerass conasenarans seasenvees]| 192126 | 110 99§ | lo4 |3 4 9
B - 4 percent....... 18|33 3 %
& ... o ol cent Cons 9713 0 8
B W. Australia 4 per cent,.oeee X 116 |3 4 4
A, W 4 per cent... g | 10713 6 10
R | " 3§ per cent.... d 3 | 104|3 4 9
“ 3 per cent.... : 3| 93/3 13 6
| . 3 per cent.... . 3 X o 3 10 1
1,000,000 ] b 3 per ceMivecis.visecnescannnnesiaenene] 1927 91| 93 93 i 3 8 0

Norm.—In all cases the earliest date of redemption is taken when calculating ylelds.
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A BANKER AND THE TRUST QUESTION.

In his admirable address before the Arkansas
Bankers’ Association, of which a copy has just
reached us, the president, Mr. Foster, deals largely
with the conditions of trade.

After stating that the year 1899 will stand marked
in the history of the United States as one of unpre-
cedented prosperity and financial activity, and
noting that contracts had been made which would
tax the capacity of manufacturers far into the pre-
sent year, Mr. Foster touched upon the question of
trusts.

In his opinion many such have been over-capitalized,
their entire assets being represented by less than the
amount of preferred stock, the balance of preferred
and the common stock being represented by good
will and inflation. The consequence has been to
divert from real business requirements a large
amount of money which, in connection with the
heavy demands of genuine trade, led toa firmnessin
the money market that was quite pronounced.

“The stock gamblers of New York rang out the
old year by a so-called prosperity panic. Luckily
the New York Clearing House Committee met just
in time, placing $20,000,000 at the disposal of one of
their best financiers, The call rate for money went
down to six per cent. The situation was relieved
and the prosperity panic died an early death.”

‘“ Nineteen hundred ushered in a satisfactory state
of affairs in the commercial and manufacturing world,
The outlook is one of rare promise, but the rainbow
has not the fabled pot of gold at the end. It is only
the promise of harvest if we take wise advantage of
our seed time.”

Here we have once more the note of warning
alrcady sounded by leading financiers, and by the
CHRONICLE last January.

President McKinley sounded the same note before
the Commercial Club, of Chicago, last October, when
he said : *“ The boundless prosperity we have had in
the last year and a half has made me fear that, after
all, we may be overdoing the business of the country.”

Mr. Foster joins in the same cry. He pointed out
that financial disturbances always fall suddenly upon
an unsuspecting world, as in 1857 and 1893, but he
holds the optimistic view that as the country progres-
ses the risk of panics becomes less. Industries and
finances become better organized and labor is better
paid.  But he is strongly opposed to the aggressive
promoter with his promising schemes, and does not
look for hard times for some years to come, if the
public retain its head.

In connection with the reference to trusts, .t will
be interesting, in view of the anti-trust plank in the

democratic platform, to direct the reader’s attention
to the investigation of trusts just made by the United
States government through the department of labor,
and made public in its last bulletin, dated July.

The first thing that strikes the student of these
questions is that the trusts are not disposed to
accord any more information than can be forced from
them. In the report it is stated that in many cases
it was impossible to get at the information desired
because the trust had not a statement of the accounts
of constituent companies. In this there is doubtless
some truth, in view of the feverish activity with
which trusts were formed, and much that is not true
in view of the fact that commercial men rarely by a
pig in a poke,

Forty one combinations replied to at least some of
the questions addressed to them. Forty named the
date of their organization, showing that twenty-four
were organized in 1898 and 1899. Thirty-nine
reported their capital, making the enormous total of
$1,351,060,525, or, including bonds, $1,395,550,325.
But mark the signs of inflation. In only eleven of
these was the authorized amount of common stock in
reality issued, and in only twelve was the amount of
preferred stock issued. Yet on the whole, these
various trusts issued 39.50 of com:on and 88.26 of
preferred stock. The bond issue was small, being
only 3.33 of the total stock.

The issue of preference stock is a new feature in
the financial world. Preference stock, as the general
public knows, is stock which calls for a stated divi-
dend be'ore the ordinary stock gets any. In the
case of the trusts that reported to the labor bureau
it turns out that 57.30 per cent. of the stock is common
and 42.72 preferred.

The Jabor bureau deals also with the effect of
trusts, and has ascertained that the tendency is
rather to increase the margin between cost of pro-
duction and the market price, and that almost in gen-
eral, the possibility of competition prevents a serious
increase in the market price,

This is on a line with the views expressed from
time to time in the Finance Chronicle. The trust is
an outcome of present conditions of an endeavor to
reduce expenses of manufacture by widespread or-
ganization. Properly controlled, it is an economic
method of conducting trade in one line. It is not
to be killed, it cannot be removed from the arena of
trade. It is a step towards the federation of the world,
the economic use of human labor and brains. But,
like all new ventures, it is being exploited largely by
men for selfish ends, is over-capitalized for private
gain. It will yet emerge from this stage and become,
as it should, a boon to the community, But it does
need watching,
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the statement makes a favourable showing. * Due
from Banks and Agencies elsewhere than in
Canada” shows a large reduction, the inference
being that a portion that had been formerly shown
in that account is now placed under another head-
ing. “Due to Banks and Agencies in United
Kingdom" is also noticeably increased.

The following banks have increased in capital and

Owing to the coming into force of the Bank Act
Amendment Act, and the change in form of return
as set forth therein in Schedule D of that Act, it
has been impossible to complete our abstract in its
usual form. However, we have taken the amounts
under such headings as have not been distributed,
and made comparisons. The adaitional headings
are shown to have brought into activity large amounts

PRWITY . reserve |
of assets and liabilities which hcreto!’orc dc.tracted Capital  Copital  Capital  Reserve
from the apparent extent of the banking business of | Authorized.  Sub.  Pailup  Fund.
Canada. The increase in total assets over amount, | Dominicn Bnnk...-....l.mn,non $406,800  §250,378  §250,378
] ' | Ontario BanK..eovees 500,000 ievenewueesar cesesas

as shown in June statement, is $38,366,833. These | Imperial ek I 4,206 2,702
™ )
assets cannot be considered as acquired during the | Trulers' Rank...... . 500000 12,000

: . | Bank of llmml(nn & SEBINeS  see wee
month of July, and it can only be that the banks have | Bank (£ OUAWA oooncovvan s
2 " | Bank of Nova Scotia. . 7,600 i
not reported under headings in former form of re- i‘ Gaton Hank o HEBAE +ovees > 3900 17,440 8,720
i P “Curre 0i sewh han in | Halifax Banking Co... . .ovee 7,860 5,280 2,648
t“lrn SUC“'I' items as “ C nt Loans elsewhere t .| Prov. Bank of Cung Ill 500,000 230,000 L iieee ceeeees
Canada,” “Call and Short Loans elsewhere than in | Bangue d’Hochelaga.. ... % avknaes 18 orseen
»" 0 Molsons Bank....coes . \eeBs 1,150 10,295 cesense
Canada. Wc. have also CXtc_ndCd th_c abstract to Eastern Town'ps Bank 500,000 oovves woves oe . AENEAeh
include other important headings which we hope —— o ¢ o— %1 —
. ficial d Total, . L £3,500,000  $689,310  &343,048 $100,5304
may be considered beneficial to our readers. Provincial Bank reduced paid-up capital.. 19633
nder the headings Current Loans, Call Loans Sh—
v - L . | Net inNCreRSe. .ovoee seve sassse sssssess  $304,105

STATISTICAL ABSTRACT FOR JULY OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal Items,

Increase and Increase and

|
3ist July, | 3oth Junme, | 3ust July, | 1 oice for Decrease for
Assels. 1900, 1900. 1899, ‘ wosth. year.
Specie and Dominion NOtes ..oeee vovees sasenssenase $20,311,347 | $28,221,476 | $26 507,750 | Inc. $ 1,089,871 Inc. § 2,803,507

otes of and Cheques on other Banks ... ... vee sanens 10,860,501 | 10,012,221 l |o.93|,766 Inc 848,280 Dec. 71,265
Loans to other Banks in Canada secured, mcluding l | |

Bil's redisconnted......v0e 1,323,608 ............‘............‘................
Deposits made with and Balances due from other[ ‘ }

Banks in Canada..cooes cave e | 4,752,560 | coineiiinne ses snssevse b cssunesseivasnas] ssanes aase sonndh
Due from Banks and J!II(“OI in Umted l\lngdom v 6,368,373 6 b65,u|6 n zn,qoﬂ Dee. 296,643 Dec, 5,911,535
Due from Banks and Agencies elsewhere than | ]

Canada and Unl'ed Kingdom........ V| 14,821,154 | 19,833,013 | 21,672,107 | l)ec. 2,011,859 Dec. 6,850,953
Canadian Municipal Securities and Bnthh l’onlgn |

or Colonial er than Canada ......... v f | 10,798,587 | 17,376,603 ' 19,457,668 | | Dee. 6,578,016 Dec. 8,659,081
Railway and others Bonds, Debentures and Slnch l 22,416,019 | 14,178,066 14,677,561 ‘ Ine. 8,037,953 Inc. 7,735,458
Calland Short Loans on Stocks and Bonds in Canada. 29,528,128 | 29,272,904 30 821,503 | Inc. 255,224 Dec. 1 193 315
Call and Short Loans elsewhere thaa in Canada. .... | 26,303,238 | ccoveiennneivnnniiins Pyl ) PP cevese seeee
Current Loans in Canada ...eovevaneiivaninciininn 272,849,602 | :85.488,:51 uy 747, 50) |Dn. 12 6_;8 5;0 Tne. zs.loz.wl

do eltewhere than in Canada.....o..oov 13,806,237 | eoee.  cane s . | venns $00008 $00086 009

Overdue Debts. covaee vovsvovsrsesnsnsnsnss sesvsee 1,944,005 1,871,564 II6» u: !m 70 ul l)er 216, u6

TOAl ASSELS.ecsee vonsns cosens cnsuss sonsessses | 478,714,935 | 440,348,102 412,597,714 | Inc. 38,365,833 Inc. 66,117,221

Liabilities. l 1 i

Notes in Circulation......ceeeiiesssasianes .| 46,007,006 45,577,387 40,270,100 | | e, 410,519 Inc. 5,737,806
Due to Dominion Goverument .... 3,304,763 | 5,127,018 3,028,625 | Dec. 1,823,155 Ine. 276,138
Due to Provincial Governments....es seveee . 3,249,745 2,801,461 2,806,327 | Ine, 148,28 Inc. 443,018
Deposits in Canada payable on demand.. 99,743,997 | 99,702,599 a,ox, ,103 | Inc. 41,308 Inc. 6,663,804
Deposits in Canada payable after notice....oee.vint « 181,045,944 | |77,554,||7 16 ,044,310 | Ine. 3,491,827 Inc. 13,001,724
Deposits elsewhere than in Canada.. v |6,4sl,;_;6§.. § 108000 venaabeel eeras seense sos|sesscecesanncsee
Loans from other Banks in Canada secured, in- ; |

cluding Bil's rediscounted. ... .... . $ R LT (TP P OUR Y PP PP PR T FYTTIURPTTRTITLL
Depodtl made by and Bulueen dus to other Bullu t ; |

Canada.....cooveervornsncsnnsaas 3,580,077 2,122,434 ,923, Ine. 1,267,843 Dec, 334007
Du to Banks and Agencies in United Kingdom 15,516,541 5,304,935 2,066.;:: Inc. 10,211,605 Inc. 9,449,601

Due to Banks and Agencies elsewhere than in L-u l

ada and United Kingdom . ....o cvvrse savarairnns § 1,364,434 808,045 | 598,017 | Inc. 555,489 Inc. 766,417
Total Liabilities souvvs vevees cuvia sirsssnsonnes | 379,142,971 ‘3;0195,178 319,172,045 |Inc. 38,847,693 [nc. 59,970,920

|

64,735,145 = 63,390,653 | Inc. 301,105 Inc. 1,648,897
37,792,608 29,114,793 | Inc. 300,804 Inc. 3,978,619

65,039,550
33,093,412

|
Slssaasassoggaens 13,058,337 | 10,147,002 | 7,357,683 Inc, 2,911,225 Inc. 5,700,654

Greatest amount of notes n at any time | {
during the mouth.euveueerererreersrnrennnone ) | 47,673,633 | 46,859,110 | 41,125,246 | Inc, 814,523 Inc. 6,548,387
|

Deposits with Dominion Government for security of note t of mazi ireulation being the amount
"""""'"""“"ﬂilm--msm!m.’ circulation, § per cent. of maxi nan circala ug

e
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ONTARIO LOAN AND TRUST COMPANIES
REPORTS.

The annual Report of the companies operating in
Ontario which are classified as “ Loan Corporations”
is just to hand for 1899. It is much to be regretted
that these important reports are issued so late in the
year following the one at the close of which they are
made up. Itis obvious from even a casual glance
at the statements presented that an enormous amount
of very tedious work is involved in re-casting the
statements of over 9o companies so as to bring them,
as far as possible, into uniformity. The form supplied
to each Loan Corporation for purposes of its annual
statement is excessively elaborate. So intricate
indeed is it, and so many analyses and details are
called for, that there are very few bookkeepers or
accountants who are capable of arranging their
compz"y's statement according to the form supplied
by the Ontario Government. As a great mass of
the details called for have no financial significance,
and are of no public interest, it would be well for
the officials of the Ontario Government to consider,
and to recommend, the adoption of a general form for
loan corporation statements very much simpler than
the one now in use, The new form should be made
compulsory, just as the bank statement form is obli-
gatory, Were this done, the annual report of the
Loan Corporations could be compiled with so little
trouble that it might be published in the early Spring
of each year. We have condensed and simplified
the comparative tables in the official Report, giving
all the Mortgage Loan Companies in one group, as
their business is the same, though they differ some-

what in their stock arrangements. In a second
group we place the Trust Companies, which differ
radically from the Mortgage Loan Companies, inas.
much as their business is created by their acting as
Trustee, Representative, Guardian or Agent of estates
placed in their care. The table below gives a com-
plete comparative exhibit of the

Loax Couraxies or Oxranio, Assers axp Liamiuiries,
1895 axn 1899,

Increase or
1899, 1898, Decrease.
Liabilities &
Capital sub eribeld ... 116,559,078 Tue., 266,291
45,475,182 Ine 362,608

Capital pad up oo
Reserve Funl. ..

Contingent Fu
Undivided profits
Miscellaneous ..

LLOB0212 Tue (68,835
tlu 266 1L225,961 Dec, 201,69
. 1,714,015 1,562 447 lue. 151,668
. 236,967 121,269 Ine. 115,698

Due to Shareholders. 59560 085 59473071 Ine. 87,014
POBAD . co oo cosenns 15,460,552 IS 163,416 Tue, 297,236
Lmhm-u pavable n

1nno| cessevesnes  1O243.725 13,026,257 Inc. 2,217,468
Debeatures payable in
Great Britwin, ...
Debenture Stock . .oues
Interest on debentures

36,479,250 41L1T4RT6 Dec, 4,695,626
TLG68L,840 11,814,965 Dec. 162,120

and deposits ...ee K74,000 R37,537 lue. 26,463
Due to banks.. * 208,329 176,847 lne. 31,482
Miscellaneous .

3,906,581 3,304,564 1ne. 2017
h IS2 SRB28,762 Iec. 2,273,080

148,001,833 Dec. 2,186,066

Due to the Public ...
Total liabil ties. ... .
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Asset
ll'tgenon Rul Estate. 110,401,860 110,957,200 Dec. 555,340

Land  hold for sa e,

. 5,353,018 6,323,813 Dec. 970,795
Interest due 1,473,850 1, \864,858 Dec. 391,008
Land owned . . e T .667.[55 Dec. 282,875
Loans on securities ... 14,020,765 14,030,782 Dec. 10,017
Loans on own stock. ., 946,722 934,271 Ine. 12,451
Cushoon hand.... ... 3,458,902 4,394,987 Dec. 936,085
Premises and fittings., 1,815,006 1,688,653 Inc. 226,353
Sundries. .ocoee Feese 961,952 250,388 Inec. 711,594

vvee. 145,816,485 148,012,207 Dec. 2,195,722

Total nssets,

Trusr CoMpANtEs OF UNTAR!0, ASSETS AND LiaBILITIES,
1598 axp 1899,
Increase or

Liabilities, 1899, 1898, Decrease.

$ $1. ¢
Capital subscribed.... 5,755,000 6 411‘50 Dec. 656,150
Capital paid-up cooee 2181427 1) 1766, 661 Inc. 414,776
Reserve Fund, v .uas 479,260 418,543 Ine. 40,707

Contingent Fund, 11,947 32,720 Dec. 20,773
Misceilaneous .... 97,420 59,989 Inc. 37,431
Due to shareholders. .. 2770014 472,141
Deposits voveee vonns 13,819 13,819
Trust liabih O818,709 8, 1,794,965
Sundries 105,914 110 055 l’w 34571

Total liabilities... 12,708 486 10,462,142 Inc. 2,246,354

Assels,

Mort’ge on Real Estate 1,086,565
Land  held for =sale,
Mortgaged .
Land owned..
Office premises,

136,332 Ine. 350 213

21,035 41,176 Dec. 20,141
308,950 304,217 lue. 4,743
564,352 432,894 Inc. 131 458

ns on securit 511,081 Ine. 683,539
Cash .cove 000 243,891 375,416 Dec. 131 525
Assets in Trust ....00 9,192,672 7,908,097 Inc. 1,284,674
Sundries.coees 1oneee 96,400 152,919 Dec. 56,519

Total Assets....oo. 12,708 455 10,462,132 Inc. 1,246,353

The following is a summary of the statistical re-
turns of the Moitgage Loan Companies and the
Trust Companies of Ontario, for 1898 and 1899,

Increas or
1 299. 18‘98. Decrease.

$
loul Clpllll ?ui up. 48,019,218 47,241,835 Inc. 717,383
Reserve Funds.. 11,228,208 11,523,756 Dec. 300,458
“ lk- OSILE, ey o ees IBAT44T3 18,163,417 Ine. 311,056
“ Debentures’..... 51,722,977 54,201,135 Dec. 2,478,158
“ g stock 11,682,645 11,844,966 Dec. 162,420
“ Mort, ®.evaes L1LA88424 111,693,532 Dec. 205,108
“ ‘foreclos™d 5,374,064 6,364,991 Dec. 990,837
““ Loans on stocks,
0. .iannvnes 15,215,387 14,541,865 [uc. 673,522
“  Rec’pts from bor-
rowers for principal
and interest. .. aees 34,144,508 29,101,391 Inc. 5,043,117
l'oul loaned on m’tges 14,762 270 13,206,307 Ine. 1,555,963
“  wecurities 14,113,381 13,619,485 Ine. 493,896
“ Deposits paid off 22 7034.791 21,178,436 Inc. 1,586,361
“ ‘¢ received 4 8, 2! 888,295 luc. 910,344
“ Deb'res pad oft 12, Ba 3 006 Ine. 1,275,377

Aven.e int. on dep... 3.9 pc 40 3 pe. Decrease
ondeb'res.  4.48 pc. 4 43 pec. Incrense
o deb. stock 4 13 pe.  4.10 poc. -
s mortgages  6.30 p e 6.34 pe Decrease
e securities,  6.01 5. 99 pq, Increase
lortg senforced, No. .

6 Decrease
amount  §1,4568,432 QI.HOMI Dec,  $312,119

The main points of interest in the annual returns
of these Companies are, the movement in deposits,
debentures, loans on real estate and loans on secur-
ities. In 1899 the call for deposits was very active,
but they were replaced and the net result was an
increase of $311,056 over 1898. In debentures the
movement was kept up of decreasing the amount due
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in Great Britain, the decrease being $4,695,6:6.
Those payable in Canada were increased $2,217,468.
The loans on real estate were enlarged by $1,555,-
963, of which increase $350,232 occurred in the
investments of the Trust Companiez, whose business
generally is enlarging while that of the ordinary loan
companies is falling off. In regard to these loans it is
notable to find that, in 1899 there was $5.043.117
more paid in by borrowers on account of principal
and interest than in 1898, a striking evidence of
better conditions prevailing.  Another proof of im-
provement was that whereas in 1898 there were
compulsory actions taken against 919 mortgagors, in
1899 the number dropped down to 620. A third
proof is found in the decrease by $990,837 in
amount of mortgages foreclosed in 1899, compared
with 1898. The reduction of land held for sale under
foreclosure by nearly 1 million dollars last year we
rcgard as the most satisfactory feature in the report
for 1899. The business of lending on securities is
manifestly increasing and becoming quite a leading
line in the business of some loan companies The
decrease in average rate of interest on deposits and
average rate secured on mortgages, the one having
declined from 4.033 per cent. in 1898 to 3.935 per
cent. in 1899, and the other from 6.344 to 6.300,
indicated the tendency of money to fall in value in
Canada. The increase in average interest on deben-
tures from 4.429 to 4.486, arose'from the movement
in Great Britain towards higher rates for money from
great trade activity and the war loans. Taking a
general view of the Loan Corporations Report for
1899, it is a satisfactory exhibit,

—_———

CHEERFULNESS.

Most public men know the value of carrying the
goodwill of the people. If, when a speaker appears
on the platform, the audience, or a large section of it,
visibly brightens, he will be able to do much better
than if they showed signs of indifference. The jour.
nalist knows that if has won the confidence and
liking of his readers, he will be able to say a great
deal he would have been unable to have said other-
wise. The actor feels that, if he can cause himself to
be greeted with smiles, his task becomes very much
easier.

But it is not only in dealing with the public at
large that a hearty welcome is of value. In the
personal relations of business life it is often found to
be of the utmost importance. The man who is sure
of a welcome can do a very great deal more than
the man who is not sure of one. This is so in every
rank of life. But pre-eminently it is so in agency
work. Some men are said to be born under a lucky
star in the matter of making a favorable impression

on people. Wherever they go they are greeted with
smiles. But is it the influence of a lucky star, or
their own *“ likeablenes:"-if we may coin a word ?
If we see faces brighten when a person approaches
we may be pretty certain that he has something
“ likeable” about him, And the probability is that
the likeable thing is a genial and pleasing manner.

We British are on the whole very sensitive to two
things. The weather—most of us are made optimists
by a bright sunny day—and the manner of those
with whom we are brought in contact. A bright and
genial manner affects us much the same as a gleam
of sunshine. There is many a man who has owed
his success in life to nothing but this. It may have
been that he had a healthy life, or it may have been
that he had a good and sensible mother, who drilled
him when he was a child tolook on the bright side of
things and to help other people to look on the bright
side too. For when we come to look into the matter
we find that it is the optimist who has the genial
pleasing ways. The gioomy man, the pessimist,
never pleases.

When we get to the bottom of things it is usually
some little trifling matter which is the cause of
successes and failures. Some habit casually acquired
or instilled into us in our childhood. But the point
that is often lost sight of, or set aside as savour-
ing of youthfulness, is that if a habit or man-
nerism is desirable it is quite possible to acquire it
long after one has entered on adult life. We tell to
a child of four that it can acquire a habit of being
pleasing, but we hesitate to tell this to a man of
forty. Yet it is as true in his case as in that of a
child. 1If then a man's general manner and bearing
is a matter of great importance in agency work, and
if, further, it is possible, with a little trouble, to ac-
quire a pleasing manner, it is clearly advisable to
take a little trouble in the acquirement.

Agents have too often been men on whom the
client’s first thought was to shut the door—men of
one idea, dreary men, who have carried with them
the impression that the world was full of weeping
widows and penniless orphans, or melancholy mortals
who leave the idea that life generally is a failure.
People are never anxious to see such men as this;
indeed, they would probably be willing to run a mile
to avoid having to talk to one. And such a man as
an agent has very hard work; for reputations travel
quickly.

The man whom everyone is glad to see, the man
whogets the hearty welcome (which is half the battle
in agency work), the man who may call a dozen times
to obtain a proposal and not give offence, is (1) the
man who has the knack of looking on the bright side
of things, and of inducing others to look on the bright
side too ; (2) the man who can be interested in what
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interests other people—from gardening to the latest
invention in guns; (3) the man who has sufficient
good nature and fellow feeling not to keep a busy
woman too long away from her pudding-making, or
a tired man too long away from his bed, or a little
child too long in a draughty doorway ; (4) the man
who carries with him an impression that the world is
not half a bad sort of place ; (5) the man who leaves
behind him the hope that he will come again,

Any man can be all this with a little practice, and
when an agent has become such a man he will be
halfway up the ladder of success.—Agents' Fournal.

- e
THE SUN LIFE OUTING.

The Sun Life, of Canada, held their fifth
annual Conference at Knowlton, on August 14th
to 17th. The object of these outings is to
bring together the several managers with the
officers and heads of departments, to confer upon
things pertinent to the company's work. It has
been found highly beneficial to the company’s inter-
ests to have such conferences. Of course, the whole
of the time is not given up to business, a portion
takes the form of enjoyment; but even in this the
company's work is helped, for the men become bet-
ter acquainted and an esprit de corps is cultivated
that binds together the men in their common cause.
The Knowlton Outing was one of the best ever held.
The citizens of Knowlton did all in their power to
make the visit of the party pleasant,
ceeded, Hon. Sydney Fisher tendered a reception
at his beautiful home on the lakeside. Mayor
Fleury and Mr. Justice Lynch were active in en.
deavoring to give the visitors pleasant remembrances
of their fair town. Evervbody is delizhted with the
week's outing, and as a result no doubt the Sun Life
of Canada will benefit by it.

It was a subject of remark by many of those pre-
sent that Mr. Robertson Macaulay, the president of
the company, seemed to be the most youthful mem-
ber of the gathering, taking the keenest interest in
every proposal having for its object general enjoy-
ment,

and they suc-

- e
THAT INSURANCE AMALGAMATION,

There are no further developments in the matter
of a fusion of interests of the Manufacturers Life
and the Temperance and General.

e

THE NATIONAL LIFE ASSURANCE COMPANY.

The first year's business of this company closed on
the 15th inst, and the result ought to be highly
satisfactory to Messrs. Matson and Sparling, manag-
ing director and sccretary respectively. To have
$1,429,500 with an annual premium of §50,517.42 in
the first twelve months of existence indicates ac-
tivity on the part of the National Life offticials,

AN EXCELLENT SUGGESTION FROM
THE DOCTORS.

It is to be hoped that the excellent suggestion of
the doctors connected with our hospitals, regarding
the providing of satisfactory and sufficient hospital
accommodation for the treatment of those suffering
from infectious diseases, will receive the immediate
consideration of our civic representatives. On the
score of economy and thoroughness the supervision
of this important matter should be entrusted to those
who so admirably control the splendid hospitals of
our city. When they had charge of the civic hospi-
tal, everything was conducted in the most satisfactory
manner, One of the things to be regained by this
change is the confidence of the public, which is so
notably lacking at the present time,

——————-————

MONTREAL CLEARING HOUSE,
Clearings. Balances.
L) ]

Total for week ending
23 Auguve.ees ceeaes 1900, 12,693,180 1,659,693
Corresponding week.. . 1899, 14,134,103 2,067,862
l - “ 1898, 11,109,227 1,567,191
| - “ L1807, 11,813,408 1,504,602

|
- - a>e -
PERSONALS

Mr. Thos. How, manager of the Montreal branch,
Bank of Toronto, is holiday-making along the Lower
St. Lawrence,

Mr. T. B. Macaulay has returned to Montreal
from the meeting of the world’s actuaries at Paris,
where he represented the American Society.

Mr. Joseph Henderson, the inspector of the Bank
of Toronto, is at present in the metropolis, Mr. Hen-
derson being an enthusiastic and expert golfer, is a
welcome guest of the growing colony of players
residing at Dixie,

— e
ACKNOWLEDGMENTS.

We have received from Mr. Chas, F, Curtis, of
New Haven, a paper entitled, “Clearing House
Loan Certificates, How Issued and Why.,” The
author gives therein a very interesting explanation
of the mechanism of a Clearing House, showing how
the establishment of these accounting places for
banks has made it possible to settle exchanges
amounting to millions by the use of a few hundred
thousand dollars,

We acknowledge with thanks the Weekly Under-
writer (N, Y.), for the half-year ending June 30.
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Botes and FPtems.
At Home and Abroad.

THE MERCHANTS' BANK OF HALIFAX, —A Branch
of this Bank was opened in St. John, N.B., on Mon-
day last, under the management of Mr. F. H.
Arnaud,

RECEIVER ArrOINTED.—The Brooklyn Supreme
Court, on Friday last, appointed Harry A. Hanbury,
of South Brooklyn, receiver 6f the Traders’ Fire In-
surance Company of New York The appointment
was made at the request of Attorney-General John C.
Davies, on the allegation that the liabilities of the
company are largely in excess of the assets, and that
the corporation is insolvent and unable to pay its
debts. This statement, Mr. Davies says, is based
upon an examination made by the State Insurance
Department.

AGENT'S ACTION.—At Leeds (England) assizes,
recently, Robert Hainsworth, an ex-agent in that
town for the British Workman's and General, sued
that company for damages for an alleged breach of
agreement. The company pleaded that plaintiff’s
appointment was duly determined by notice, and
also that they were entitled to dismiss him for refus-
ing to sign an instruction to agents. The company
issued a new instruction book in 1¥97, which plaintiff
refused to sign, particularly because it stated that the
arrears should not exceed three times the debit,
Plaintiff was asked again to sign the book last year,
and as he refused he was given 14 days’ notice to
determine his appointment. The judge held that
the deferdant company could not carry on their
business unless they were able to enforce reasonable
conditions on their agents, and not a particle of evi-
dence had been given to shew that three times was
an unreasonable limit for the arrears, He instructed
the jury accordingly, who thereupon gave a verdict
for the defendants, stay of execution to afford an
opportunity of appeal being given.

LoNDON's HOT SUMMERS.—A cycle of hot and
cold summers, coinciding with the decades, has been
traced by Mr. A. B, MacDowall in the records of
Greenwich Observatory, Since 1841 the mean
temperature for June, July and August has ranged
between §7.4° and 65.1°, and it is found that the
summers reaching or exceeding 63° have been nearly
all in years ending with the figures 5 to 9, and that the
summers of 60° or lower have been almost com-
pletely distributed in the years ending with o to 4.
In other words, the earlier summers of a decade have
tended to be cool, and the later ones to be hot. The
tendency has been followed as far back as 1810, but
the records before 1841 are less trustworthy.”

“THE TYRANNY OF CUSTOM.”—In our issue of
last week we commented upon the intense heat of
the passing summer. It has caused much suffering
among the poor on both sides of the Atlantic, and
London, New York, Chicago, Toronto and other
cities report an increasing death rate, the result

of a sudden change from a temperate to a de-
cidedly tropical climate.  That such circumstances
should arouse a storm of protest against established
custom in the matter of masculine dress is not sur-
prising, and, while we may not become reconciled to
the so-called shirt-waist for man, a more rational
garb than he at present affects in summer is neces-
sary and desirable. Straw and linen must take the
place of felt and serge.

On this same subject the “ Philadelphia Ledger e
makes the following sensible observations upon
what it calls “ The Tyranny of Custom:"

The very severe and prolonged period of ex-
tremely hot weather, which has fallen with especial
force upon Philadelphia, has been greatly accen-
tuated for the majority of the people because in their
apparel they are the slaves to an unreasonable
custom. We live during a part of each yearina
tropical climate, and do not recognize that fact in so
far as dress, particularly for men, is concerned. The
purveyors of clothing furnish the people with woollen
clothing adapted to the mild season of a temperate
climate, and the people accept their wares with the
supineness of automatons, and swelter in them in
torrid heat.

The utter failure of the vast majority of the in
habitants to adjust their clothing to climate would in
fact be wholly ludicrous were it not for its tragic
aspect, Business men. men of leisure, employers of
labor and their employees seem to have accepted the
decree of an unreasonable custom as a decree of fate
from which there is no escape, and invite discomfort,
illness and collapse by clinging pertinaciously to
thick garments, with the thermometer in the nineties.
So strongly is the custom intrenched that policemen,
letter-carriers, railroad conductors, hotel employees,
and other classes who come into constant and close
contact with the public, are compelled to swelter
through the heated term. Railroad conductors and
brakemen on passenger cars and policemen must
wear cloth suits of a prescribed material, and keep
their coats buttoned up to their throats. Such regu-
lations are enforced by corporations, professedly in
the interests of the public. They are designed to
make employees neat in appearance and to
strengthen discipline.  But the public is made to
suffer in seeing its servants groaning in agony ; and
is the law shorn of its terrors by permitting police-
men to be made comfortable, or is the efficiency of
the railroad man enhanced by making him wretched ?

There is, of course, a line marked out by decency,
which it may be advisable to follow. Perhaps the
railroad men or the policemen would not ask to be
allowed to discard coats, but it seems only reasonable
that they should have some latitude in selecting the
material from which their coats are made, inasmuch
as they have no choic: as regards the weather, which
often is so unsuitable to their uniforms as to excite
commiseration. James Russell Lowell once said
with respect to the equanimity shown by his fellow-
countrymen in submitting to petty annoyances that
Americans were the most long suffering people on
the face of the earth, and certainly if their stolid
patience in blindly following the s:nseless custom of
wearing warm clothes in warm weather may be taken
as an indication, he spoke the truth,
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AN UNBELIEVER IN TARIFF RATING.— A certain
Mr. E. 1. Shriver, in a letter to the Commercial
Bulletin on the 14th inst., thus expresses himself on
the Fire Insurance Tariff :

“ The movement in which the fire ufiderwriters
are now engaged, looking to the establishment of
what would practically be one tariff compact to cover
the entire country, cannot but be of great interest,
not only to the insurance community proper but also
to the entire business community. There would,
however, be more reason to look for some consider-
able measure of success in the attainment of its
object if this movement were not avowedly based on
principles, the fallacy of which has been demon-
strated in so many instances, and which, in the nature
of the case, are less likely to be effective in a field
of operation thus broadened.

It is scarcely now a secret, even of the opzn kind,
that the present tariff combination in this city has
already proved practically a failure in the line of
placing the business on a remunerative basis. That
it should be so is not strange, for the simple reason
that while we have a great many able men at the
head of our companies and agencies quite competent
fn each case to conduct the affairs of their own
offices with success, it is very doubtful whether there is
any one mind, or group of half a dozen minds in the
business, that is possessed of the omniscence required
to fix dogmatically on the proper rates to be applied
over the enormous number of risks contained in this
district ; and when it comes to actual practice the
rating is being done by clecks of very mediocre
ablity, subject only to such supervision as the com-
mittee can find time to give from their personal busi-
ness. 1f this is true of a single district it would
certainly seem to be sufficiently patent that the per-
centage of failure must be inevitably increased when
it is attempted to extend this system over the entire
country, In fact, the only real service that such a
move is hikely to p.rform will be as an illustration of
how lamentably State socialism will fail if ever put
into operation, for the simple reason that it requires
a combination in a few minds ofan infinity of detail,
combined with breadth of view, such as hardly any
human mind has ever yet possessed —the proposed
national compact among the fire insurance offices
being neither more nor less than an adoption of
State socialism to that extent. Certainly the tariff
principle has been tried long enough and generally
enough to have had a chance to demonstrate its
value, if any, and it has up to the present time
utterly failed to accomplish what was sought from it.

It would really seem as if it might be worth while
now to try anew course, and see whether the exercise
of individual judgment within its legitimate bounds,
the abandonment of the idea that because one com-
pany receives a certain rate, whether high or low, on
a risk, every other company must necessarily do the
same, and the restoring of the business to a basis of
legitimate competition would not have better results,

To the objection that competition is the very thing
from which underwriters have been suffering and
which they are now trying as far as possible to
abolish, it may readily be answered that they are
paying the penalties of excessive competition,
without reaping any of the benefits which should
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properly result from a normal state of competition;
and that especially in the case of the strong com-
panies able to carry large lines far better rates could
usually be secured for the facilities that they control
were their managers left at liberty to handle thosc
facilities to the best advantage, than are now
obtained by the compromises in which the attempt
at uniform tariff rating almost invariably results. At
all events, there is no question bt that the tariff
method has failed, and that each effort to strength-
en and extend it has merely resulted in increased
net losses, so that it is at least logical to consider the
advisability of trying another tack.”

Correspondence.
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TORONTO LETTER.

The Stamping System for Montreal—A Visitor from
England—The Frequency of Small Fires—
Annual Report of the Insurance Institute—A
Peculiar Small Fire Loss,

Dear Editor,

I learn that a proposition influentially endorsed
will come before the Canadian Fire Underwriters'
Association, asking that the stamping system be in-
troduced into Montreal.  Some years of experience
in Toronto have demonstrated the usefulness to fire
insurance interests of this official and authoritative
mode of guarantecing that no mistakes occur in the
application of the established ratings to the risks
taken from day to day by the companies I remem-
ber it was somewhat of a surprise at the time that
the Toronto Board should take the initiative in this
matter rather than your older city with a larger
head office representation of the associated member-
ship both as rezards numbers and assets, The effect
of an adoption of the stamp, as proposed, would
surely be salutary, and would tend to allay any mis-
givings and suspicions existing, that through care-
lessness or oversight, the proper rates are, in some
instances, not collected. There are collateral and in-
cidental advantages, and some educationil features
of the stamping system which are noteworthy in the
practice of fire insurance. The rules governing a rate
—the method of its construction and application to
the subject of insurance must be well understood
both by the stamping officer and also the company
official in order that no injustice be done to the in-
sured and no favor shown to any one company.
Precision, a quick apprehension of the tariff require-
ments, rectitude of purpose ani a loyal observance
of the tariff, all these find their exercise in this mat-
ter. The experience of the Toronto offices regard-
ing the stamping system, I am justified in saying, has
been most happy. At the outset some little friction,
some slight adjustment of the working needs of
offices, not all following the same methods in their
business arrangements, called for an intelligent ad-
justment and some special consideration ; beyond
these, any trifling irregularities or temporary disloca-
tions have, as the doctors would say, been readily
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reduced by simple remedies provided. In a word,
all s> far has been most harmonious. It may well
be desired that all benefits and a like result should
follow the adoption by Montreal of the stamp.
s & ®

I have had the pleasure in the past week of meet.
ing Mr. Charles E. Goad, proprictor of Goad's In-
surance Plans, who, once more, is in our midst for a
short stay only. He looks as if the years deal gently
with him. Though now residing chiefly in England,
his business needs in Canada and elsewhere neces-
sitate an occasional visit,

. 0x

The increasing frequency of small fires, say of
claims under $100, is remarkable. Most of these
occur in dwelling houses, and from natural and
understandable causes, but there are others that are
called “mysterious,” yet, from observation, I should
say for the most part have an electrical origin.
Many such, for prudential reasons, are not brought
to the notice of the offices at all. 1 supposeas things
go, this is unavoidable in a measure, but the fact re-
mains that, notwithstanding all the care possible and
usual being taken as regards materials, insulation
and inspection, many fires originate from the use of
electricity on the premises or in the neighborhood.
From all accounts we are likely to have this year
one of the worst, if not the worst, fire loss record yet
made known. This, too, in prosperous times. How
is it to be accounted for ?

. * =

I presume you have received a copy of the Annual
Report of the Insurance Institute of Toronto, Neat
and creditable to the taste of the compilers, its con-
tents are alike interesting and valuable. The por-
traits of Mr. J. J. Kenny, First President of the In-
stitute, and of Mr. Henry Sutherland, President elect
for 100-1901, are excellent likewise. With 34 Fel-
lows and 140 active members on the roll, the in-
stitute shows good support. The financial sheet
gives a surplus to credit of $100.12 after all charges
are provided for. The papers read during the year
by members are published in full in the Report, and
contain information of a practical kind, together with
some local insurance history. Especially valuable
and instructive are the two papers contributed by
Mr. A. B. Smith, Electrical Inspector for the Cana-
dian Fite Underwriters' Association, and one on
Acetylene Gas, by Mr. Robert Howe, Civil Engincer
and Fire Appliance Inspector for the association.

* * s

Here is a specimen of a small fire loss. A party
made claim for a loss of $8 suffered in this way:
Two umbrellas and a walking stick standing together
in an open corner of a hall were found in flames.
The umbrellas were destroyed and the walking stick
damaged. Settled for §5, and it was a bona-fide
claim, too, as investigation proved. Evidently some
carelessly thrown match end did the work. The
wainscotting was badly scorched, showing a quick
fire for the instant, Had this happened at night a
more serious result might have followed.

Yours,
ARIEL.
Toronto, Aug. 21, 1900.
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LONDON LETTER.
FINANCE.

Markets here are now dominated by monetary
considerations more than by anything else. Float-
ing supplies of money are fairly plentiful, but the
quoted rates for short loans show no signs ol easing.
Every indication is given of an increasing Jemand,
ordinary autumn requirements being coupled with
exceptional borrowing by our own and foreign Gov-
ernments this year. A Bank of England reserve of
under $90,000,000 is obviously inadequate.

. s

Brokers and jobbers find time hang very heavily
on their hands. The business of most days is
negotiated in a few minutes, and the public rzfuses
even to “nibble.” It is true that there is a distinct
lessening in the seriousness of the situation in China,
and the war in South Africa looks like drawiny to a
close. These things have, however, been dis-
counted by operators, and have ceased to materially
influence prices.

- s »

No new flotations are being made, and the field
has been free for that issue of $50,000000 of Ex-
chequer bonds at the price of 98, repayable at par in
three years' time, and bearing interest at 3 per cent,
M st of us expect. d a higher rate of interest, but the
issue was well received and over-subscribed,

- * %

Perhaps the Home railway department is the most
depressing, the losses on the week, in most cases,
being positively startling. Practically, every line
has tumbled. As the dividends are announced the
depression seems to grow greater, and quotations all
the way round are in a state of chronic anamia.
The fears of a strike on the Great Eastern are get-
ting less as the directors, headed by Lord Claud
Hamilton (second son of the first Duke of Abercorn
and brother to the Lord George Hamilton who is
at the head of the Indian Office), show themselves
more agrecable to the idea of conciliation and arbitra-
tion,

.« * =

Judging by the two reports just published, one of
Wool Combers' Association and th- other of the
Indigo, Scarlet and Color Dyers' Association, our re-
cent attempts to copy Uncle Sam's trust ideas are
not very successful.  Both of these concerns have just
finished their first year's trading. The Wool Com-
bers' Association sharcholders were promised a net
profit of at least $560,000. It turns out to be only
$520,000. Five per cent, is, with an effort, paid on
the preferred ordinary capital, whilst the deferred
ordinary shareholders, like the little canine in the
nursery tale, is sent empty away.

.« s

Little superior is the showing of the Indigo,
Scarlet anl Color Dyers’ Association. The first
year's trading artfully covers thirteen months, and, in
this way, the profits show an increass over the last
year under private management. If the results are
taken for twelve months, however, a falling off would
be found. Inboth of the above cases it is plain that
the profits have only been kept as high as they are
by the most energetic efforts, and it will be a matter
for general surprise if succeeding years are as good.
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English holders of the bonds of the Coburg,
Northumberland and Pacific Railway are beginning
to enquire when their overdue coupons will be paid.
In 1898, $756,000 in § per cent. bonds was issued in
London to build this short line in connection with
the Canadian Pacific. The two first coupons were
duly paid, byt none since, and bondholders over here
are a little alarmed. The company’s representative
in London is alleged to have been unable to furnish
any satisfactory information, and a meeting to con-
sider the situation will be held in London shortly.

.

Generally speaking, trade and industry are
flourishing, especially in the mining ureas. But the
number of unemployed is slowly but surely in-
creasing.

* = =
INSURANCE,

Yesterday the Imperial Parliament was prorogued,
and the only important measure to insurance mcn,
which the scssion then ended had placed on the
statute books, was the extension of the Workmen's
Compensation Act of 1897 to agricultural laborers.
Whether this will mean a very serious augmentation
of the risk remains to be seen, but certainly it brings
a very wide area within the purview of contingency
insurance.

& *

I am reminded by this that last week a Parlia-
mentary paper was issued giving official statistics of
the working of both the Workmen's Compensation
Act and the older Employers’ Liability Act during
18yg—and very inadequate statistics they are, But,
still they are the best that the law provides for, and
we must accept them until such time as the insur-
ance companies on their own initiative furnish us
with something better,

. 0.

A total of 999 cases were settled in country,and com-
pensation to the apparent total amount of $204,295
was awarded for death or disablement. Mines formed
the greatest number of claims, It must be remem-
bered, however, that the caces which go before the
judge form but a very small proportion of the claims
which mature. There are so far no official general
statistics which would give even a rough idea of the
number of accidents which come under the statute,
The Home Office concluded that at least 150,000
accidents annually would come within the scope of
the measure, and the impression is, that this is rather
above than under the truth. Anyhow, unofficial figures
exist showing that last year 70,000 miners were
disabled for periods of over a fortnight.

. s e

As a contribution towards a body of insurance
figures on the working of the Act, we have some-
thing from that enterprising Ocean Accident and
Guarantee Corporation which will awaken intérest.
This insurance company has already paid for 300
lost limbs and eyes, and ten times that number of
fingers. On the books there are also a hundred
annuitants resulting from accidents occurring in the
first half year of the Act’s operation. All these
risks were covered at unusually low rates, and yet
the Ocean is a model of prosperity,

RECENT LEGAL DECISIONS,

SToCK EXCHANGE RULES CANNOT BE INVOKED
BY OUSIDERS.

The defendant, who will be referred to as the
customer, instructed a broker on the London Stock
Exchange to buy certain shares for him. The shares
were bought from the plaintiffs, who were jobbers,
and were carried over from time to time. The last
carrying over was at the mid-December account, for
the end of December account, The effect of the
carrying over transaction was, that the broker, as
the agent for his customer, made a contract for him
with the jobbers, by which contract the jobbers be-
came bound to deliver the shares at the end of De-
cember account to the customer or his broker, if the
broker remained, in accordance with the rules of the
Stock Exchange, in a position to receive the shares
and pay for them. If he did not do so, then the
person to whom the shares were to be delivered in
the ordinary course was the customer for whom they
were purchased. Privity of contract existed between
the jobbers and the customer, and if the broker
failed to be able to carry out the transaction in the
ordinary way, then it had to be carried out by the
jobbers with the customer. On the 14th of Decem-
ber the broker was declared a defaulter, and he
thereupon ceased to be able to carry out any more
of his transactions ; and under the rules, all the trans-
actions which™ he then had open with members of
the Stock Exchange were closed by the official as-
signee. That closing did not, however, affect the
customer's rights and obligations,  The customer
remained liable to the jobbers on the contracts for
the two blocks of shares purchased, the subject of
the action, and the jobbers equally remained liable
to the customer, just as if the closing of the broker's
trausactions by the official assignee had not taken
place. That closing was merely part of the machinery
ofthe Stock Exchange, for the purpose of speedily
and finally regulating accounts between members,
and it affected no one else. Therefore, at the end of
December account, the contracts in question were
still subsisting, the parties being the jobbers and the
customer. The obligation of the customer was to
take up the shares which he had bought when the
end of December account arrived. He could per-
form that duty by passing his own name, and by
informing the jobbers, that it was his own name,
into which the shares were to be transferred, and
that when the transfer had been duly prepared and
certified in the company’s office, then he would pay
for the shares. The customer did not do that. He
did not intimate that he would take the shares him-
self, and he did not furnish any other name. In
these circumstances, the remedy of the jobbers was

i o L0 o
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to sell out the shares in the ordinary way, and this
they did. They sold them in the ordinary way on
the Stock Exchange for the best possible price. The
result was a loss, and this they now sought to recover
in an action against the customer. The customer
contended, that he was not liable to pay this loss,
because the jobbershid not proceeded in the way
directed by the Rule 71 of rules and regulations of the
Stock Exchange. subject to which the transactions
had been entered into. This rule reads: * Buying-
in or selling-out must be effected publicly by the
secretary to the committee for general purposes, or
by the clerks of the house in their respective markets,
who shall trace the transaction to the responsible
arty, and claim the difference theron.”

In the opinion of Mr. Justice Bigham, who heard
the case, rule 71 probably related only to selling-out
or buying-in as between members, and not as be-
tween members and outsiders, Many of those rules
were made for the purpose of regulating business
between members, and do not refer to cases where a
member of the outside public is brought into direct
relation with a jobber, by reason of the failure of the
broker employed. Even if the rule did apply to
transactions such as the one in question, it was direc-
tory only, and the non-observance of it did not
deprive the jobbers of their right to recover this loss.
There would therefore be judgment for the plaintiffs
for the amount claimed with costs.  Scott and Hor-
ton v. Ernest 16 T. L. R. 498.

—— e
STOOK EXOHANGE NOTES.
Wednesday, p.m., Aug. 22, 1900.

The local market still continues to be very narrow
and trading small, The feature of to-day’s market
was the strength developed in both Montreal Gas
and Twin City. Gas, which has been selling at
about the same figures for some months, took a sud
den jump on transactions of 525 shares, while Twin
City advanced 34 points from yesterday's close on-
small trading. The mining list still continues to be
the weakest spot in the market, and several of the
stocks closed at lower figures, War Eagle being the
only mining security which appears able to hold its
own under the present conditions of the market.
The heavy receipts of gold in London have had the
effect of easing the monetary conditions in that cen-
tre without apparently changing the conditions pre-
vailing in New York, where the heavy drain has not
as yet had any effect.

The easier feeling prevailing in London and the
continued cheapness of money in New York have at
last had their effect on the local money market, and the
banks yesterday reduced the call rate to § per cent.

The London market is suffering from the holiday
dullness and from uncertainty in regard to the future
political conditions, and transactions have fallen off
in volume.

In New York trading was dull and restricted with
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prices somewhat relaxed, but the losses were not
heavy.

Local money is § per cent, on call, and in New
York the rate is 1'{ per cent., while the London
quotation is reported at 24 per cent.

The quotations for money at continental points
are as follows :—

Market. Bank.
PATIS +essess sessnsass shsssssstnesssnssnses 396 3
Berlin ..... o resees sanene ssbets asesenesssttes 4 5
Hamburg. . ot shsnssvesy beseensenes i 5
Frankfort..eseesses wocss ssnssssocssnscnnes 456 5
AMStErdam vu.eee sasrsssss sisersnsnsnnes o 3% 3%
Vienna .oieee e 'S/ 4%
Brussels...ee o 356 4
St. Petersburg...ccc seessanes sasssasiaese. 6 6%

. % =
Canadian Pacific closed to-day at 893;, being a
loss of 34 point for the week. In London the close
was 9156, which is a difference of exactly one point
from last week's quotation. The trading in this
security was somewhat more active and 1,255 shares
changed hands. The increase in earnings for the
second week of August amounted to $4,000.
®x % =
The Grand Trunk Railway Company’s earnings
for the second week of August show a decrease of
$29,426.
The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.
Guaranteed 4 per centocooe  eens .
First Preference.cceeses enees 86 3 843
Second Preference.iiiesaiess 57 W 54%
Third Preference...cvoiessies 21 3 2034
L

Montreal Street Railway quotation fell on smal
transactions to 2453{, a lossof 1] points for the
week. Only 76 shares changed hands during the
week, The increase in earnings for the week ending
18th inst. was $2,998.17 as follows :—

Increase.
Sunday......... convsess $5,074.74 00000 c0nnne $740.45
Monday ..o v sveensne 5,207.09 100000 tinins 245.08
Tuesday cvveeeees creees §,155.3800munniinnns 70.35
Wednesday ..o vounee 5,00 %20 . ceetranens 925.43
Thursday sueceess veeess 5,785.66.0000 eiens 606.00
Friday coveeveseienee ene §,310.37 ceveiniinnne 403.99
Saturday ..oevnisneees 596042 iineiiin 6.87

* = =

Toronto Street Railway closed at 9634, which is
the same as last week's quotation. The transactions
were small, only involving 38 shares. Strike rumors
are still in the air, but may be only the usual reports
which are given at about exhibition time each year,
as this naturally would be the most opportune time
for the men to attempt to force concessions, The
increase in earnings for the week ending 18th inst.
was $2,660.18 as follows : —
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Increase,
Sunday..ceiieinneene $1,092.93 00000 cnnns $ 96.60
Monday....e.eet vereee 4,187.63.00uunreeen. 601.64
Tuesday..ccnvaeenieene 4088, 88 0000 uees . 430.38
Wednesday......ooees 4,279.99.00c00vveis 338.00
Thursday ...... 490 99snen 4,446.16......000une 561.40
FrORY cresesesssnssores %207.86 00000050000 377.77
SRORPERY iiosonion oo coe  §,084:8 ivisssssree 254.24
s & =

The price of Royal Electric is unchinged at 198.
The troasactions amounted to 85 shares this week,
and the highest price obtained was 200.

. s

Twin City after selling as high as 614 closed at
61, an advance of 4 points for the week. This
stock was rather a feature of the market to-day and
closed strong. The increase in earnings for the
second week of August amounted to §$9,849.00.

. % »

Richelieu & Ontario was another strong point in
the market, and closed at 10114, a gainof 134 points
for the week on transactions of §5 shares, 50 of
which changed hands to-day at 102.

s = s

Montreal Gas, which closed last wzek at 18214,
closed to-day at 18514, a gain of 3!; points for the
week.  This stock will likely show an advance over
present prices, as a § p.c. dividend is payable on 15th

October.
..

Dominion Cotton closed at 87 x.d., which is equal
to an advance of 1 point for the week.

. s »
Call money in Montreal,,........ + 5 pe
Call money in London... ...... o« 2% p.c.
Call money in New York.....oeee 114 pic.
Bank of England rate...... areihi 4 pec
ConB0lB ssssssnee sesssrvessne sorsanesy 983§ p.c.
Demand Sterling..cuvvuiiveenns oo 934 pa,
60 days' sight sterling............. 944 p.c.
s = =

MINING MATTERS.
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago, To-day. Sales.
War Eagle ... .« 150 150% 1,500
PRYB®.sesss carsisimosases 9l 38 2,700
Montreal-London...... 17 17 12,000
Republic.iviiiesinvieees 75§ 73 11,100
VRO otovees tossresssnes L350 60 500
North Star....coiveiiies @82 Q0

U]

War Eagle shows an advance of !4 a point for the
week on sales of 1500 shares. Reports from the
mine say that the shaft is down to the level of 1020
feet below the surface. It is the intention, in all
probability, to proceed with the sinking for the re-

mainder of the year.,
L

Payne is off 3 points and closed weak. Sales
for the week involved 2,700 shares,
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AucGusT 24, 1900
Republic at 73 shows a further loss on quota.
tion of 2 points for the wegk, The last sales were
made at 75. A circular of the company is out
notifying the shareholders that the annual meeting
will be held on Sept. 4, and that it is proposed to
then adjourn the meeting until Nov. 20, to allow
ample time to receive returns from the Republic
Exploration and Cyaniding Company’s mill.

* = =

Only 500 shares of Virtue changed hands this
week, which realized 60, at which price the stock
closed, being an advance of 1 point over last

week's quotation,
.« s s

North Star closed at 9o, an advance on quota-
tion of 8 points for the week. There were no
transactions in the stock.

- % =

The report of the Golden Star Mining Co. for the
four months ending Aug. 1 has been issued, and
shows that the expenditure for that period was
$15,419.46, which amount covers an item of $903.60
for annual insurance. Bullion received and in transit
amounts to $14,532.39. Development expenses have
been curtailed, the July pay-roll being just one half
that of March. The mill was shut down for some
days in June for repairs, but aside from this stoppage,
has been running steadily during the period. The
high values shown on the fifth level at 110 feet from
the shaft were not sustained further on, and the
results are, it is said, not as good as expected in the
May report.

- * =

The Centre Star is reported to be ready to com-
mence shipments, and the first movement of ore will
probably be made before the 1st September. The
new compressor is completed, and the possession of
this new plant will admit of quicker development
work being done. There is a large accumulation of
ore on the dumps, so that the first shipments will
likely be heavy.

.« s 8

A sample of ore from the Giant Mine is said to
have assayed $95.25 to the ton. It is proposed to
make a shipment of 1,000 tons of this ore to the
smelter as soon as possible.

. * &

The report from the Mikado Mine for the month
of July made to the Bureau of Mines, shows the out-
put to have been $16,000 for the month.

. s a

Land has been purchased in Greenwood, B.C., as
a site for a new smelter, Directors of the Standard
Copper Co. are said to be largely interested, and it
is expected the plant will be running before the end
of the year,
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 23rd, 1900,
MORNING BOARD.
50 Montreal Telegraph. 165
f“:‘:". Price, 22; Montreal u-s...'t. ,:ZK
o ‘ . “ 1
20 CP.R.coeeececess 90 | 2§ ¢ "
§00  ““ Leeeieenoeoe 89y | 1 Molsons Bank
§ % sieescsssess 90 | 1000 North Star........
—_——--————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RAILWAY,
Weekending. 1898, 1899. 190) Increase |
Jan. $410,885 *$348,708 *$375,452 *$26,744
463,393 *348,720 434,624  *85,904
‘3 51 *382,608 *442,406  *59,738
596,203 *525,069 *567,506  ®a1,537
Feb, 395,785 374,225 *381,042 *7,717
415,437 *323.811  *360,744 45,933
411,644  *371,509 *425617  *sq4,01

527,686  *435,014 *410,620Dec *25,204
March 7,000 coee 445,048  *390,565 *299,372 ** 91,193
B4 ssesee oo 476,407  *419,318  *428,091 8,775
Bareees o0 445,340 393,813 *426,848  *33,035
3leee cens 674,045 *595,272  ®676,531  *31,249
Apnl Jieeeinns 470,995  *305,118 *426,975 *31,857
14, 00evene 469,655 “401,318 ’463.335 *62,017
Y Ve 433,595 *382,148  *424859  *42,711
Pcessvose 544,232 *450,283 *408,545  *39,262
May 7.cc0eeee 429,774 *362,297 *301,383  *29,08
Y T 475,501 *392718  *416,573  *23,875
) PSRRI 449,483 *401,904 *429,305  *27,401
3liesscose 586,132 *503,771  “635,512 41,741
June 7..i00000 420,025 *384.324 *414,037 *30,613
Bhsrsvoans 433,475 “4o1,507 *432,502  *30,995
Blevoscons 420,611 *419.099 *453873  “*34,774
crasaans 597,391 *572,733  *615,932  *43,199
July  7eceieene 418,554 %385, *402009  *16,311
14 coronns 433,475  *199,576 *416,693  *17,117
BMiees ooe 419,961  *420,136  *425,540 5,402
$heasesnes 587,355 ’sqt.ﬂgi *600,216  * 5,683
AR Vosonives 427,393  “444,1 *463 851 19,693
Bsocecoes 439,519 *464,089  *434,663Dec.* 29,426

# Chicago and Grand Trunk earnings omitted.

CANADIAN Paciric RAILWAY,
Gross Trarric EARNINGS.

1898, 1899. 1900.  Increase
$401,000 $442,000 $496,000 3;4.000
404,000 416,000 497,000 1,000
396,000 448,000 ,000 56,000
473,000 558,000 54,000 96,000
385,000 428,000 486,000 58,000
375,000 446,000 501,000 55,000
351,000 429,000 476,000 47,0c0
377,000 449,000 490,000 40,000

454,000 483,000

492,000 494,000

463,000 449,000
LT 641,000 673,000 14,000 141,000
Apil 7.iieeee 448,000 521,000 608,000 87,000
B4eccosese 451,000  §35,000 606,000 81,000
2Meese soee 453,000 502,000 §75,000 73,000
30csesvans §73,000 20,000 672,000 §2,000
May Jeeeonees 507,000 538,000 605,000 47,000
|V TTSTPN so1,000 §37,000 584,000 47,000
[ ] PO 511,000  §29,000 04,000 65,000
3laccesess 710,000 771,000 $6,000 85,000
June Ji.iieeee 512,000 554,000 591,000 37,000
| 7 P 469000 §30,000  §75,000 45,000
475,000 538,000 504,000 56,000
,000 730,000 792,000 62,000
481,000 §22,000  §75,000 53,000
486,000 167,000 569,000 2,000
000 $43,000 531,000 Dec. 12,000
609,000 735,000 767,000 33,000
468,000 s19,0c0 565,000 46,000

ﬁn TrArric EARNINGS.

Month. 1898, 1899, 1900, Inc,
JANUATY (ees..eee  $515,627  $617,534  $691,570  § 74,036
February.eeeeeee 423,667 ‘599.7o| 623,732 23,031
March,eessensses 753,233 28, 799,101 Dec. 3,;2:

717,090 930,303 1,207,068 106,
26,662 1,032,750 1,079,670 46,912
17.m 1,023,060  ceoeeens sssenese
Rn. 97:.36: vesecane

3,026 1,018,831
1.092,513 1,146 : .
1,355, 1,411,C1 .
l,':&:s, oé 1,182,236 cese see
1,379,111 1,375,98

Total +u... $10,475,371 $12,2330,164
DuLUTH, SOUTH SHORE & ATLANTIC,

Week ending 1898, 1899. 1900.  Increase
Jan,  Feeeesens $24,235 $26,984  $33401 $ 6,417
|2 TRTPTIR 25,797 39,944 35,812 Dec. 4,132
Beesseses 27, 36,146 38,936 3,790

{_-n. 3Mecssnce 36,492 48,982 58,998 10,016
eb,  Feecsnnce 24,889 31,690 cerane cevane

7 S 25,644 31,879

SBoeessess 24,630 34,802

30,290 36,456
Mar 30,859 38,011 eossee eneee
30,470 32,733 seneee o oe
31,090 25, sees s osu0e

$hoes 43,648 64,269 74,975 10,706

April 30,063 41,216 49,167 951
31404 43,641 51,777 "32

31,766 38,348 48,134 97
49,788 47,500 57,440 9,940
May 37,764 40,200 53,612 12,412
40,581 46,902 §5,2:2 8,350

41,647 45,158 sense
53,099 71,622 77,389 5,767
June 40757 43,405 48,712 5,307
358,921 47,212 57,416 10,204
42,850 50,543 53.820 3,377
71,945 74,018 2,073
July 46033 ..o .
51,368 52,86 1,497
$6,424 51,472 Dec. 4,952
58,002 84,013 89,049 4436

MONTREAL STREET RAILWAY,

Month, 1899. 1900, Ine,
January... ...ee veeeess B 125391 $136334  $10,943
February soeecesseeccace 112,61 122,120 9,502
March..ovee oes 125,306 130,666 5360

i 125,943 128,866 2,933
145,089 151,540 5,551

156,858 168,244 1,3
July 7ieicccevcncecnne 36,480 40,182 3,702
T 33,048 36,048 3,000
] PR 34370 39,402 5,032

30ee cvenann sunnne 50,150 52,7vo 5,550
Aug. Jeeoossconcenvss 37,009 36,614  Dec. 395

B eneron esn Gabebs 36,504 39,339 2,728
. TORONTO STREERT RAILWAY,

Month. 1899. 1900, Inc.
ANUA'Y . ovne sonnsassne $ 95,600 $11,704  $ 18,014
eDIUATY voe saras seses 91,860 103,054 12,004

March.sveessesimsonnse 103,335 117,631 lq,m
Aprilises aasssnnennene 95,213 10,199 11,
104,807 118,440 13,633
109,063 122,688 13,635
Week ending. 1899. 1900, Ine.
July  7eciiiiiiiiniienn 26,225 31,832 5,607

4.0 26,671 :1,!34 1,183

an .. 25,704 1613 2,909

3 35,320 38.432 3115
Aug. T7.e0 27,993 30,21 2,224

Bhocesse sasnssvone 24,732 28,418 3,686
Twin City RAPID TRANSIT COMPANY,

Month 1899. 1900. Inc.
Janvary . ..uve cinene vaee $187,336 $217,252 $29,916
February lel‘ 197,366 26,242
March., 188,900 223,342 33,442
April... 187,051 213,324 4273
May.. coveeesensns 195,310 223,605
June 7.. Liieieee 45,120 35 52,272 05§ 6,151 70

| 7 T 43,589 10 51,726 1§ 8,137 o§

BLeeresenencsesee 47,108 85 58,253 20 11,144 3§

30cesesininnnirone 61,117 35 74,945 85 13,828 50
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1899 1900 Inc. 1900 1899 Inc.
53,826 95 50,761 30 5934 35 2,842 84 2,372 41 470 43
45,649 20 51,985 95 6,336 75 3,277 63 2,777 39 500 34
47,960 65 2,524 75 4,504 10 2,668 o8 2,422 11 145 97
74,098 0§ 3,380 50 g.ﬂ 4 2,914 92 z.gll 35 390 07
48,470 70 57,138 70 1938 00 2 34 2,811 86 50 48
. 49,504 70 59,353 70 9,849 00 | u%: 79 4.!!3 12 372 67
. 3,164 91 3,148 00 16 g1
HaLirax EvzcTric TraMway Co,, LTD, ‘ g 3,375 18 3:036 76 338 42
Railway Receipts. | hghung Receipts.

Month. 1900, 1899, Inc. | 1900 1899 Increase,
JAPUATY .coven covannease $ "';P $ 8,708 $ 2,770 {-mury .t 32,58: 79 Sz.qoo 32 $1,673 44
February oo0 .. oees 8,982 7,531 1,451 | February. ,037 2 4019 7 1,417 44
MArch .ooeeseses asnssss 9,766 8,577 1 March. ..ot 7,337 4 6,593 92 u; g7

{ 9,359 8,461 April .us .0 6,839 24 5,976 44 2 8%
9,185 8,481 704 | May .... & 6,133 66 5,585 70 547 90

2,326 94 2,165 12 161 82 }une ROGITPTOREIGNINEIT 3 ™ 5,308 44 6;6 36

2,614 33 2,373 69 240 64 " PRI o 5933 63 5,249 4 25

MINING STOCK LIST

Reported for Tue Camoxions by R. Wilson-8mith, Meldrum & Co., 151 8t. James 5t., Montreal.
corrootod to Augun a!nd. looo. P H.

NAME, LOCATION Natura of Proposition | Cepital

Cariboo Ily-lnulln
Cariboo MoKinney

'cm--n-cm.
vv Slooan, B.O .
..+ [Seine River, Ont, b~
vvo| Trall Creek, B.C. ...
|Codar Canyon, W

Gold Hill, ... [Trail Crook, B.C. ...
......... Seine River, Ont

Aesa2008 Ouwlu.lluoy.lh Gold
Rambler Oariboo . ... Slocan, B p
Republie .....ooovvene l-nnlmh..'n‘

. t
Baker City, Ore* ... uom
nl‘llz’uy.lb ('l:ﬂ“‘
.| Pairview Cam| Gold |
n’b.ﬁ .Gold .,

Boundary

l’nl

value
of one
olnn

B e s

e e

e

Sl

‘nno Share } Divi-

2)(
B
2

Dividena | Revenue
when

payable.
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S’l‘OCK LI ’I‘

Reported for Tk Caroxions by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.
omotod to Au.un Raml, 1900, P.M.

\ Per contage| P-r \hrnt Dividend ..“‘.." Crosing
BANKS. ‘_ Opital | Capiesd 1| Hasorve LT O yalue | for last Mavestmont| ( Aot | When Dividend
|‘ " | Vesd 1w!nl chare, | ShaRe, [t Jest, “w':'e:"“ on par.) paynble.

e T ’—"‘l LR X ¢ 8 |percent ri‘&ﬁ‘ Asked. Bid| T
dritish Columbia . L0 280000 2,920,000 | .34 . 2 -‘{lnury -:;al‘y
ritish North Ameries . 806,006 | 4,866,006 03 3 e J::i 9%,
Canadian Bank of Commeree 6,000,000 | 6,000, 50 34 ) Ol ins
ll,'nm'm;wnl Bank, 'Imllor N |uml:'l’=: ,%t‘:-ﬂ ;‘; =. '::"l!‘l& Ko

»min 760 ceen Sese
gy oo | T | % | gl BB 19T A
¥ P, 20042 7 caen Cese waes
nuum Hanki 19:« 0, 155"1’% lg \ :! . ce ;:bnwn. y 1:
i'a':?n'.'l'n“ e ',;"..I:!, 1,500, 100 | 3 ig7 ... |June Dec.
e 2500000 | 2,409,7¢ 100 | an vees ... |Jdune Deo,
1,200,000 l,::‘:, n” : e W1 a,il:!n ::r’.
4 aane van 1l
o000 X o' y iti 153 |June Doo,
100 | 180 \ Atu,
2, 50 T30 155 188 |April b
\lnnlr‘\l . 12 000 X 200 13 une Dee,
YTk A Bl
1/000,000 | 10001000 100 9
190000 | 1.910,0° 100 a8
700,000 | 1,700,000 3
180,000 180, 4
750,000 461,90
2,500,000 | 2,500,000 3 =
1,000,000 | 1 4
Stophens 200,000 2
. Hyuinlho . 504,600 $20.810 3
St. John ... 500,200 262,154 3
nmmomdo P. ILI 48,666 3)
E AR $ |
enon Bank of HAI(AR ... ... 718,800 | 701475 T
Union Bank of Canada 2,000,000 | 2,000,000 3 |
Western . ....ouvevens 500,000 400,739 8 |
Yarmouth. .. senen, 300,000 300, .
MISOELLANEOUS STOOKS,
ik sl Ln AR HE SR -
«.‘:.am. Pacific ..... 65,000,000 | 63,000,000 W ww| % 8 45 il Oot.
Commercial Cable ' 10,000,000 | 10,000,000 u(: ‘ 10000 | 1)+ & 1t a7 | e e JJ.n LApl .j.lyq)cl.
orred 2,000, 2,000,000 1 vasy -ssus PPN
Domision Oo8” Dommon 12o00/000 | 28,000,000 00 |00 Wi e
Dominion Cotton Mills 3,003,600 100 80 00 L L §° 87 Mar.Jun Sep Dee
Dulath 8.8. & Atlantie 12,000,000 | 12,000,000 ., 100 5 00 % 'a A g = o
e cn AR R , b .
ti'.'ﬁﬂmmv-‘ 0,000 K000 W00 | 0000 | 1 00 Tan. ApLIwFOG
e o e 228 o | R
£ "
Merchants Cotton Co., x D. 600,000 100 1800 125 Feb,
100 | 140 00 ?* 134 Mar.Jnn, Se| l)o
o omw):Oo, k W | M0 164 .\prn I'(.m
00M | 002 4y 17
50 | 12350 u-
W0 66w
00 | Bide| .
1.00 30
| " lenl o | .
| 100 |to700| 3 \ 1014 May ~ Nov.
Royal Elect - [0 199 u): 2 194 alwAtl JulyOet,
nm&iehmm“ﬁ(llold Mllln. aé l,l;lli,.m e l ll& | ' 00 \ il. 73 Mont!
Beroato birest Bl Mal “l’ 5| Sgee 8,000,000 mmo oo | o7 .5‘ :l
T'win Cit; id Transit Co. X.D .. | 16,010, |
-n !llllr‘. Preferred 4 4,090,000 . 100 ! |
'ulh.lo Oolumn- 1.00 oI
Windsor Hotel ... ..... 100 gt
Virtue MiningCo.. 1.00 e |
B — i : S - = s
BONDS terest| Amount | When Interest Where S aaadd Datoof | et | EMARKS
< per | outstanding. | due ) fon o8, .
°°"""‘°“'C“’"9.:§z,’:m 4|} moomon | {100 1AR {u--mn-m«m ‘lJu m 106
Gnudlul Pnlln hn G 5 3,423,000 | 1 Apl. 1 Oct./Montreal, New York or lmdou ... 110 |Redeemable at 110.
Oo. [ 200000 | 2Apl 2 Oet. n.u Mo Montreal, Montreal ... up 100

00 L] 200,000 | 1 l{ 1 Nov.|Merchants Bnlulbu Montreal I l{ lDl‘l oloegassee
luu Tolop!:m 5 940,000 | 1 Apl. 1 0Oet. |Bank of Montreal, M ontroal ... . R
Dominion Coal Co . [] 2,935,000 | 1 Meh, 1 Sep. Il ta Bk, of 0u Montreal. I lh lﬂﬂ.. 1 Redeemable at 110,
Domir‘on Cotton Co ... 4 908,200 | 1 Jan L 11 £ O P R P PP TR T IR R lJu., 1016 . 9% Iud.:vﬂnbl:nnlgo‘:
Halitax Tramway Co. .. 5 $ 600000 1Jan, 1July Bk, olN uom Hal. or um.ml 1dan, 105 |KRedoemable at 105,
Iutercolonial Coal Co 5 360,000 | 1Apl. 10| ... P 1Apl, 108, 0%

& Wontreal Gas Co.. 4 & -:.: }..II-:. I|Jul1 C *s Office, | fhsitasnd |-:nl lﬂ } %
Montreal Street K 00 5 " Sep. ¢
o Z 4 | £ 140000 1Feb] 1Aug { Bank of Montreal, London, Eng. 1Aug., 1922, 116
5 $ 700,000 1Apl. 10et.| {Merchants Bauk of Hallfax, 1Ap 1917, 0 |Redeemable at 110
5 000 | Halifax or Montreal .. Kiena ' sadash] Laaeee
5 167 | 1 Mch 18 -.|Montreal and . ondon..... 100 |Redeemable at 110
4 | £ 1090 1ApL. 101 Bk. of Montre . Mout'l or 106 |Redeemable at 110
: % | :J Ay }y:lv. Bank of Montreal, 8t. John,N.B.. ) p.lo. ‘.h». m:”hl.
an. «+ |yoar or
a 2,300,96 38 Feb. o Al | { Bank of Seotland, London ....|31 Aug. 192] rosny
MJan. 14 Hotel, Montreal......... | 2 July, 1912, | .......




THE BLUE-JACKETS AND THE PYTHON, — An !
exciting and amusing affair which recently occurred |
on board H. M. S. Rattler, and while it lasted gave
the ship's company a lively quarter of an hour, is |
thus described by the Singapore Free Press :—There
are two pets on board. a big Borneo orang-outang,
and the other a fine sample of a python about 19 or 2
feet in length. This creature, which had dined
heartily on a deer about three weeks before, had |
begun to feel its appetite come back again, and in
searching about its box for an exit found a place in
the side in bad repair. His sneakship was through
that in a twinkling unobserved,and seeing the orang-
outang, who was chained up a few yards off, invited
himself on the spur of the moment to pot-luck upon
that unfortunate quadruman, The python at once
coiled for his spring—his mode of saying grace before |
meat—when suddenly the quartermaster, Dickson,
taking all this in at a glance, promptly cut poor ex-
cited Jack loose, who was up to the masthead in a |
brace of shakes. Liecut, Larking, the proprietor of
the orang-outang, the quartermaster and another of
the crew, who were all on the scene, flung themsel-
ves instantly on the hungry python, one at the head,

) UBLIC NOTICE is hereby given that
under the Companies’ Act, Letters
Patent huve been lssued under the Great
Beal of Canada, bearing date the 34th
day of July, 190, {ncorporating the Hon-
orable Alfred Arthur Thibeaudeau, Sen-
ator, Richard Wilson Smith, broker,
Garnett Henry Meldrum, broker, all of
the City of Montreal, In the Province of
Quebec, Thomas Bliss Stillman, anlytioal

chemist, and Humes Hall, analytical
chemist, both of the city of New York,
in the State of New York, one of the

United States of America, for the follow-
Ing purposes, namely

(n) To carry on the business of treat-
Ing timber, wood and other substances
S0 A8 to render the same fireproof; to sell, |
deal and generally trade in such fire-
proof timber, wood and other substances;
to manufacture and deal In merchandise,
koods and effects made out of such fire-
proof materials;

(b) To earry on the buainess of timber
merchants and saw mill proprietors;

@) To buy, sell, grow and prepare for
market, manufacture, import, export and
deal In timber and wood of all kinds;

(d) To acquire, own and hold all patents
and patent rights covering the process
for rendering such materfals fire-proof,
and all patents relating to the manufac-
ture and use of the same; the operations
of the Company to be carried on at the
City of Montreal and vhere through-
out the Dominlon of Canada by the name
of “THE ELECTRIC FIREPROOFING
COMPANY OF CANADA, LIMITED™
with a total sapital stock of Three Hun-
dred Thousand (530,000 00) dollars, divid-
eod Into three thousand (3.000) shares of
$10.00.  Dated at the office of the Sec-
retary of State of Canada, this twenty-
sixth day of July, nineteen hundred

R W. 8COTT,
Becretary of State,
ATWATER & DUCLOS,

Sollcitors for Applicants

M odhl SRRl 1 e R b
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annthel: at the tail, and one in the middle. Then the
band began to play, for the python wanted to get one
of the aggressorsin his coils, cuddled up against
something hard, and the others meant to keep him
straight, and free from such uncomfortable klx\!(s.
For a moment it was the Laocoon group over again,
only in this case three men and one snake, and sprawl.

| ing all over the deck instead of standing upright in

classic marble attitude.  But reinforcements arrived
in hot haste, and about twenty sturdy bluejackets,

| each embracing a foot of python, reduced the reptile

to comparative quiescence. The procession marched
back to the python’s box, coiled him down inside, and
shut him up. But Jack sat like a little cherub aloft
at the masthead for a long time before he came to
the conclusion that he was ‘off ' the menu of the
day.”

By Act of Parllament, assented to June 14, 1900,
the name of

The Ontario Mutual Life

THE MUTOAL LIFE <= OF CANADA

As the ounly purely Mutual Life Company in Canada, and as its
business extends from Ocean to Ocean, s m 1+ National and Com-

rehensive Name was found desirable. Under the new name
810 management will aim to perpetuate and extend the C)
Popular Features and Sound Principles which have made
the Company what it is to-day and to which the

Unprecedentedly Profitable Results

to its poliey-holders are largely attributable. With the same hearty
co-operation of our policy-holders and the same generous confidence
of the assuring public, as accorded for the last 30 years, we believe
These Resulis will Continue to be as satisfactory t> poliey
bolders in the future as they have been ia the past,

R.MELVIN, CEO. WECENAST, W.H.RIDDELL,
President, Manager Secretary.

Ass'ce
Co'y

Ass’ce
Co'y

ASSURANCE
CORPORATION

Employers’ Liabilify

or LONDON, ENGLAND.
{¢]
CAPITAL, - - . - .  $5000,000,
CANADIAN COVERNMENT DEPOSIT, - 91,250
0

MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,
0
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

-
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National Trust Company

LIMITED
163 St. James Street, - MONTREAL

Capital
Reserve

$1,000,000.00
230,000.00
CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, - $600,000.00
Capital Paid Up, - - 280,000.00
PRESIDENT,
RiGuT HoN, LORD STRATHCONA AND MouNT ROYAL, G.C.M.G.
VICE-PR¥FSIDENT:
HON, GRORGE A DRUMMGND,
DIRECTORS :
R. B. Angus, C. M. Hays, A. Macnpder,
E. 8. Clouston, C. R, Hosmer, H. V., Meredith,
A. F. Gault, Sir William €, A. T. Paterson,
E. B, Greenshields, Macdonald, James Ke

Sir William C. Van Horne, K.C.M.G. T. G. shaughnessy,

Temporary Offices—Savings Department, Ba .k of Montrea
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to act as Trustee. Fxecutor, Assignee, ote.
to manage estates, to countersign and issue bon ts, to act as Judicial surety-
security in Appeal, ete , and as Transfer Agent and Registrar of Shares ;
and to secept any Financial Agency,

The Compsny will act as Agent and Attorney for executors already
acting.

Solieltors and notaries placing business with the Company are retained
to do the legal work in connection with such business,

\ incomes Collected.

T frequently happens that owing to ill-
ness, absence or inexperience persons
having incomes to be collected desire that
the business be performed by others, A
Trast Company ix an efficient agent and
its advantages over the individual agent
are many and important,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - 82,000,000

14 KING STREET WEST, TORONTO.
Office and Safe Deposit Vaults
President—HON, J. R. STRATTON, T. P, COFFEE, Manager

.. U
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....cccoeveveinense..$§ 882,839,08
Reserve........ 41,318,38
Total ABBOtS..co.vvvveiiirnrnnanss «oee 1,407,038.65
Debentures issued for 1, 2, 3, 4 or 5 years at highest current
rates, with interest, coupons attached, payable half-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General | Manager.

sese senee

-

The Trust and Loan Corﬁpany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed . . $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Torms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted and executed.  Acts as Administra
tor, Executor, Giuardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,

W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments,

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

z Vice-Presidents.

Outstanding Assurance, Dec.31, 1800. 81,054,416,423.00

Assurance applied forin 1800 . . 237,356,610.00
Examined and Declined « . 84,054,778.00
New Assurance Issued, 203,301,832.00
Income . 53,878,200.86

Assets, Dec. 31,1800 . . . . 280,101,286.80
Assurance Fund (8216,384,075.00) and

all other Liabilities ($3,688,834.03) 219,073,800.03
Surplus . . . . . . 61,117,477.77
Paid Policyholdersin 1609 . . 24,107,641.44

JAMES W. ALEXANDER, President
JAMES H. HYDRE, V.-P.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTC OFFICE: King & Yomge Streets
CEORCE BROUCHALL, Cashipr
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT, HON. LORD S8TRATH-

CONA and MOUNT ROYAL
G.C MG, Chairman,

R B ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq.
C M. HAY'S, Esq.
CHAS. R. NOBMgﬂ. Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

THE

Gontiﬁantal Life Insurance Company.

HEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of Tar CONTINENTAL embrace every good feature of Life
Contracts, The Premiums are ealenlated to carry the highest Benefits in
regard to Loans, Surrender and Extended Tusurance, while the liabilities
are oatimated on & stricter basis than required by recent Dominion legis
Iation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President.

Excelsior Life s

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policles Absolute Security,

Vacancies for General, District and Loeal Agents

E. MARSHALL, DAVID FASKEN,

Secretary President
.

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES

CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Incontestability without Restrictions.
Both Polleyholders and Agents fairly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE.

Frod. E. Richards, President.
Arthur L, Batos, Vice-Prosidoant

Incorporated 184¢

Good Territory Ready
for Good Agents

ADDRESS :

HENRI E. MORIN, Cbief Agent for Canada,

161 8t, James Street, - MONTREAL, Canada.

For Agencies in Westorn Division, Province of Queboe aud Eastern
Outario, apply to

WALTER |, JOSEPH, Manager,

18! Sv. JAmazs ST., b MONTREAL.

INSURANCE & FINANCE CHRONICLE.
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'THE AMERICAN
Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, . . - $1,246,7568.7|

For Agencies in the Dominion apply to the Head Office for Canada .
22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHRD 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadlan Branch Head Office, TORONTO.

R. P, TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

... HOW TO GET RICH...

soLip 7V

CONTINENT

The great art of accumulating wealth lies less in earnest saving than
in knowing how to spend judiclausly,
The man who insures saves in that way more than he eould in many

others
This Company's b per cent. Gold Bond Poliey guarantees an income of
5 per cent,, and besides giving the protection of insurance will prove &
satisfactory investment.
Full particulars on application,

L. Goldman, Becretary. Wm, McOabe, Mng. Director.
The NORTH AMERICAN LIFE

Head Ofice: 112-118 King Streot West, Toronto, Ont.
Ault & MoOonlkeoey
180 8t. James 8t., Montreal, Managers for the Province of Quebec,
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
viies o UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are Invited to address GEORGE T,
DEXTER, Superintendent of Domestic A wencles
Home Ofrfice

THE

ONTARI

AND

LLOYD

LARGEST 'Alll BEST

PLATE GLASS
INS. 00S.

“Lioyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lar, Plate Glass Insurance
m‘s’ine-in - and ile\‘c largest
and stri stock com itsclass
o v

The *ONTARIO AcCIDENT " offers &
specially attractive policy to profes-
sional and business men.

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G, it, General Agent,
338 St. Paul Street.

Tue Lrovps: Edward L. Bond,
General Agent, 3 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Liaureounn, lospector

Twue OntARIO ACCIDENT : Larratt
W, Smith, Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tuz Lrovps: W. T. Woods,
President ; D. B. Halstead, Vice-
President; C. E. W, Chambers,
Secretary.

Eastmure & Lightbourn
GENERAL AGENTS,

Head Office for Canada

3 YORONTO STARET
TORONTO

+ o« OPENINGS POR GOOD AGENTS o » o

INSURANCE & FINANCE CHRONICLE.
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qritish Amg,.
\‘Q’ ED 1033_. er/oa
ASSuRANGE GoMPAN®

HEAD OFFICE
RELIABLE

- - TORONTO.

oLD PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7560,000.00

Total Assets, - - - 1,478,686.06

Los®es pald since organization, $18,707,996.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Pressaent, Vice-President.
JOHN HUSKIN, Q.C., LL. D'
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. S8IMS, Secretary.

How 8, C, WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Ceneral Agents
1723 Notre Dame Stroet, MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 1881.

Hend OfMice, - - TORONT)
——.
Capital Suoseribed.... .. . 92,000,000
Capital Pald-up ..o 1,000,000
Cash Assets, OVOP .........coovvvune 2,840,000
Annual Inoome, OVer........uev * 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX /vesddnt

J. J. KENNY, Vice-President amd Managin; Director.

Hon, 8, C. WOOD W. R, BROCK
GFO, R R.OOOKBURN J. K, OSBORNE
GEO, MOMURRICH H. N. BAIRD

ROBRERT BEATY

el —
Ageweica in all the prineipal Citics and Towws in Canada
and the' U'nited States.
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—THE— NORTHERN
N Assurance Company of London.
ureat-North Western Telegraph ) sersasones 1880.
OF CANADA. gyit&l and Funds, 1805 .8&;?6.000
Direct and n;;.;;o—;-blo Connection through Gominiee D’”‘“ ! 0000
Canadian territory with the Anglo-American, Direct CANADIAN BRANOR OFFIOR:
and also with the lronch .m! Amorloln Cables. 1730 Notre Dame Street, = Montreal.

Money Orders by Telegraph betw«n lhe principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector.

e e ’ Head Office,
The Dominion Life Rss’ce Co., wATERL00, on.
Established 1889.
The Year 1880 was the best the Dominion ever had, It Gained in the year
In Amount Assured, - 23.13 por cent.
In Cash Premium Income, 27.64 per cent.
In Interest Recelpts, - 21.46 per cent.

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee |- o s v e

Amount in Force January Ist, 1900, $3,646,836.

JAMES INNES, ex M.P., President, CHR, KU \(PF Esq., Vice-President
THOS. HILLIARD, J.F. MARTIN,
Managing Director. Sup" l of Agencies

R

|
Corporation, - Limited ‘

CAPITAL . . . 85,000,000 Founded 1797

NORWICH UNION

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

RO IO

Company. 2 A |
weab ovrice Momole Building, MONTREAL Fire Insurance Society

OF

NORWICH, England

ROLLAND, LYMAN & BURNETT, Ceneral Managers
INCREASES IN LlFE INSURANCE IN GANADA.
™ Royal-Victoria ctoria Life Ins. Co.

OF GANADA
Made the following increases in business in 1899 over 1898.

Head Office for Mantlme Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed

$72,560,330.00

Canadian Investments

$6,567,079.00
| Fire & Life |

North British and Mercanile

Insurance Co. ]

1. Increase in Cash l‘romluma paid 148 per cont.
2. Increase in New Business issued 43 per cont. m
3. Increase In business in force . . 806 per cent. If
Note Decreage in amount of Death Claims 200 per cent. i
ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

o

I. Increase in Cash Premiums Paild . 8.82 per cent.
2. Incroase In Wow Business issued . 23.08 per cent,
3. Increase In business in force . . 9.66 per cent.
Note Ingrease In amount of Death Claims 14.98 per cent.

Agents desinng 1o represent THE ROVAL-VICTORIA LIFE
INSURANCE CO.,, or parties wishing information regarding Life
Lusurance, will |vlrne communicate with

DAVID BURKE, A.I1 A, F88., General Manager,
Head Office, Montreal.

3T S

SRRSO S e

HENRI BARBEAU, Esq.
Directors, 3»«” GEO A. DRUMMOND
ARCH'D. MAONIDER, Esq.
Head Office for the Dominion : 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Citles and Principal Towns Iin Canada.
THOMAS DAVIDSON, Mauaging Director.

l[lllllllll tnd Giote

lIllll.t'.ic.nn.lllIOOOIOIOI-.nililll.lllltnllllllu.'l.

Assets. $49,782, 100.

R LANWCO: riNE INSUNANUE CUNPANY
IN JTHE WORLD.

" Liveryool and *

------- PEEEEEEE IR RN ER PR RIRRRARARrTe o0

J. BARBEAUV,

Chalrman
wM. M. JARVIS, 8t, JOhn, N.B,, Goneral Agont for Maritime Provinces.

LOSSES ADVUSTED PROMPTLY AND LIBERAL ¢
RATES MODERATE,

i yendio s s

IIISIIIHIIGB 0o,

G. F. C. SMITH,
Chief Agent & Residont Secretary

pate ST i D R,
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THE FEDERAL LIFE

Assurance Company

Head Officg, . . e - Hamilton, Canada.
Capital and Assets R . 1 : $1,669,660.80
Surplus to Policyholders . . ¢ . . 723,26717
Paid Policybolders in 1899 . . i . 125,464.80
MOST GISIRABI.I POLICY cONTRAcTS.
JAS. H. BEATTY, DAVID DEXTER.
Lresident. Managing Director.

J. K. McCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

\ ‘*’) ESTABLISHED 1828. “'
Standard Life Assurance Company

OF EDINBURG, SCOTLAND.

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  ccccveer wevvinins cevsvine ssesans aen o $46,300,0(0

INVESTMENTS IN CANADA, .o i s eeeenen 14,600,200
DEPOSITED W.TH CANADIAN GOVERNMENT, over ... e 3,737,000
‘ Low Rates, Absclute Security, Unconditional Policies,
" Claims settled immediately on proof of death and title. a@No delays. o8
J. HUTTON BALFOUR, D. M. McCOUN, W. M. RAMSAY,
NSecretary. Assistant Mannger, Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
[ Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED. TELEPHONE, MAIN 980

/ N & B
R. WILSON-SMI'TH
FINANCIAL AGENT
|caBLE sooreSS) 151 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNVENT

Member of the Montreal Stock Exchange.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George W

Chalrman arrender
David Deuchar, F.1. A,

General Manager,
Canadian Manager, Lansing Lewis
Toronto Agents. Munts & Beatty

PHOGGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Esatablished in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Sacisty

OF LONDON.
(Instituted in the Relgn of Queen Aune, A D. 1714.)
Capital and Acc smulated Funds exceed $16,000,000
p———pmmesa
One of the Oldest and Strongest of Fire Offices

Canada Branch: 260 St. James Street, - -
7. L. MORRISEY, Manager.

Scotﬂsh Unlon # Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Clmlul. - = = = = = - 830000000
Total Assets, - - =~ =~ = = - 44,763,437
Deposited with Dominion Governmen - 135,000

2,103,201

Invested Assets in Canada, - - - -
North American Department, Hartford, Coun., U.8.A.

MARTIN BEXNETT, Manager Jas M. Brewster, Asst, Mg
WALTER KAavaNaan, Resideut Agent, Montreal
MEDLAND & JONES, » hos Toronto,
A, U ARCHIBALD, . Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament

MONTREAL.

of Canada.

Capital Authorized. ....... ....... 81,000,000
Capital Fully Subseribed......... 400,000
Deposit made with the Domimion Government

for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,

General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Canada.

R. C. LEVESCONTE
Barrigter, Holicitor, Potarp, ete.,
THE MCKINNON BUILDING,
TrLEPHONE 689, Con. JORDAN & MELINDA ST8.
Cabix, ** LAVESCUNTE™ TomoxTo, TORONTO

INSURANCE & FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1792, L OF .. 1794

North Americaf

FIRE . .. PHILADELPHIA }MARIN:T.

Capltal, = e, 83,000,000
Total Assets, - - $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

r@rovide qt@avirzgg ©ije
/@ssaraqce @oeie(g

OF NEW YORK.

Epwaro W. Scot rPresipent.

Twe Best Coweany ror Pouiey Howers ano Acenrs,

Bvecensrve Acewre,amnpCewrirmen Sceuwa Remunemarivi Busiue oo Comacriona
aaay Asory 1o vur Heao Orrice on awv o0 Tus Socicrv™ Ginenn Acrure

EVERYBODY 1™ *5urce

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any corapany.

A few live agents wanted,

HON. C. W. ROSS H. SUTHERLAND,
President. Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

Capita! Authorized, - - 81,000,000
» Suiscoribed, - - - 500,000

THE EQUITY FIRE INSURANGCE CO.
TORONTO, CANADA

WM. GREENWOOD BROWN, General Manager

SOME Goob | (st Because it invests the premiums to better advan-

REANONS tage than any other Company can ;
For tnsuring
in the .o 2nd Beeause, while charging much lower premiums
Creat West Life it is paying this year to participating policy-holders
over 30 p . more profits than is being paid this your
Insurance in foree by the uiﬂut and iml Eastern Compazios ;
ause those insuring now are more interested
£10,763,25900 | sra Because those §
Surplus to Policy in present and future results than in what has been ;
olders © ——
dom. Gort. Sandard) | 4th Because the GREAT-WEST was the first Canadian
$181,095.50 Company to adopt & higher standard of reserve;

RESULTS neve * &N

equalled by any
other Company
at the Bame Age

Sth Becaase it leads in everything that is to the inter-
est of poliey-holders.

Chroniele

Publ: wi every Friday,
AT 15} #7 Lmme S7., MONTREAL.

R W4, & SMITH, Proprietor.
Prices of Ardve: 2090018 00 applicatiop.

rva INSURANCE
and FINANCE
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¥ DIRECTORY.}

| — o=
| Raymond Prefontaine, Q.C., M.P. Chas. Archer, LL.B,
I..L.Ul. Joan, B.C.L." AlphonseDeoary, LL.

|
l
' Pnfontaim, St. JOlll, Archer & n.clry, j Bell Telephone Main 771
{ SOLICITORS, BARRISTERS, &c. [ - — )
i Royal Insurance Bullding MONTREAL. | F. W. EVANS C. R. Q. JOHNSON

1709 Notre Dame St.

“wonrn, o, oo w owoon | EVANS & JOHNSON
Freehold Buildings, -  Victoria Street, | FIRE INSURANCE

TORONTO. ‘1 AGENTS > BROKERS
B. B. Olloll" Q.0., John Hoskin, Q. O, LL.D., Adam R. Croolmuw
arcourt, W. B. Raymiond, W. M DORp, e """'i 1733 Notre Dame Street, Montreal
|

Q C, W %
Velghton @, MeCarthy, . L. McCarthy, C. §, MacInnes,

B, Osler,
Cable Address : “WHITESCO.” GENERAL AGENTS
WHITE, O’HALLORAN & BUCHANAN, ETNA INSURANCE CO., of Hartford
| Advocates, Solicitors ‘) Attorneys, | BRITISH AMERICA ASSURANCE CO., of Toronto

LONDON & LANCASHIRE FiKE INSURANCE CO.,

\ 1 |
Oommiasioners for the Provinces of Oanada, Newfoundland | of Liverpool, England
and the States of New York, Vermont and Ohio. | MANCHESTER FIRE ASSURANCE CO., of Manchester, England
New York Life Bullding, Place d’Armes Square, Montreal, |
W.J. WaiTe, QC. Gro, F, OHALLORAN, A, W.PATRICK BUCHANA
“Aﬂo‘ & "cl‘ulAl T SR e M S | Edmonton North West Territories
ADVOCATES, CASEMENT & CREERY |
;1724";';‘ :;W'l')"""‘l‘ St lunrn:tmﬂnm:‘l. s Dunn & CI’O SS
| otre Dame au E rokers |
{ MONTREAL. Vancouver, B.C. ADVOCATES
J. CASSIE HATTON Q.C. Cable Address, “OrATER', | J¢ H. Dunn C. W. Cross
| FRANCIS MOLENNAN B.A. B.0.L.

“TUPPER, PHIPPEN & TUPPER | EDWINP.PEARSON, 1C. W. ROCHELEAU

e A GENT e

BARRISTERS, ATTORNEYS, Ete. | sorthorn Amsarancosempany, | Oomevel Inourance dgens,
‘ WINNIPEG, Canada, | AND llilllrllllll:ln A-nrn:xpo Co.
0. FRA H. Pu 1 ", m| .‘ A .U’l lurln'oc LN
I JWIIB.IIIA'IAT'!T:::::,' ‘(Jilullﬂl D, MivTY, iiou:u‘s . M¢ |IA'\'I:I,I ‘ ‘“c“o,,m”‘ i ‘l;;;'l'l':;“':‘:"l:’rl‘c':"""”ﬁ;':.“a‘u°
| Montreal, The Bank of British h Am- |
Bl or the Baakof Montral Tus Bask of Bigsh Xord 4% | 17 Adalaide St Bash TORONTO|  THREE RIVERS, Que
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Caun- |
| adian Pacifio Kallway Conipany, The Hudson’s Bay Company, cte, { D. MON ROE,
Ceneral Agent for
~ ” |
McCORMICK & CLAXTON, ot 400 SNSRI
ADVOCATES, BARRISTERS, &c. | INSURANCE CONPANIRS
!!Oomminionen for Ontario, Nova Scotia, Manitoba, British | CORNWALL, ONT
| Oolumbia and State of New York. :
\Counsel for METROPOLITAN LIFE INSURANCE COMRANY of New York. | o
‘ . . . -
| 107 St. James Street, MONTREAL. A ) G |M acECHEN,
(0. MoCormicx, Q.C. A. G. BrRookg CLAXTON. Barrister-at-Law,
1 Solleltor, Notary Publig, ete ,
Jonx 8, HALL, Q.C, SELKIRK CRrOSS, Q, O, § Real Estate, In ts and C clal Law.
| ALBERT J. BROWN, Q. W. PRESCOTT BHARP, J, WiLsox Cook, ‘

SYDNEY, CAPE BRETON,

i HALL, CROSS, BROWN, SHARP & COOK NOVA SCOTIA

Advocates, Barristers and Solicitors ‘

| LONDON & LANCASHIRE LIFE BUILDING ; A. BROWNING
164 8t. James Street, MONTREAL. | Fusurance Broker,
ROBERTSON, FLEET & FALCONER l o ';:".::.::m‘:;: :‘:’::’.;..,. A de o
. 2.2 | Cmpire: o o 1 {1 1] toe U
Bdvocates, Barristers and Solicitors, | Surmtus Lines piaced with First Class Foreign Companies. o
Standard B-l_l‘ullf!.ﬂllv‘lrﬂ't: James Street, | Office: 1724 Notre Dame St., Montreal
MONTREAL "
| w. Robertson, Q.C. C. J. Fleet A. Faleoner, | B, F. PEARSON. W. H, Covinr,
: Wallace MeDonald James A. MeDonald, LL.B, | PEARSON & COVERT
| W. & J. A. McDONALD, |
‘ Barristers and Solicitors. BARRISTERS, SOLICITORS, NOTARIES,

‘ People’s Bank Bulldings,
Duke Street, = = = =« = = Mallifax,Can. REDDENS BUILDING,

45 Backville 8t, HALIFAX,
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Canada’s Leading €o.
The Canadian business of the Canada Life
for 1849 was not only the largest of any
year since its establishment in 1847, but

exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company
Head OfMce, Toronto

President, Hon, Geo. A Cox
Assistant General Manager, E. W. Cox,
Treasuser, H, B, Walker Secretary, R, Hills,
Nuperintendent, W, T, Ramsay Actuary, Frank Sanderson

Total Funds in Nand over $20,040,000

Head ofMce NOTRE PAYE §T
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A.D. 1720

76
Years Old

E. A LILLY, Manager

SUN "

OFFICE
FOUNDED A.0. 1710
HRPAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only,and 1s the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toro nto, Ont
H. M. BLAOKBUR}G_, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-hnlders,

Unances F, CLank, President JAarkp CmirrexpeN, Troasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors

Executive OfMices, 346 & 348 Broadway, NEW YORK
Branches in the prineipal eities of the United States and Cannda, the
European Continent, Australia and in London, Kug
The Bradstreet Company I8 the oldest and fuancially the strongest
organization of {ts Kind, Working in the one interest and under one man-
ngem nt, with larger ramifieations and more oa) pital engaged in its enter-
prise and more money spont in the obtaining and disemination of informa-
tion than any similar {nstitution iu the world,
vEnEo OFFicr - Riehelien llull.lnq..

Hauirax Metropolitan Bulld u-a 191 Hollis 8t.
TORONTO MeKinnon Building, Melinda and Jordan Sta,
VicTokiA Board of Trade Building

WinNiree * 398 Main

VANCOUYER " Inus of Court Ballding,

Montroal OMce, - 1734 Notro Dameo 8t.
JOHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for_caqudian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSON SMITH.
President,

T. H. HUDSON.

Manager.

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22.000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT.
Increase in Income . . . . . . X

$ 2
Decrease in Expenses . . > . 1
Inerease in Assots . . N . . 1,015
Increase in Surplus (besides paying $59,740 75 profits) 115,
Death Claims and other Payments to Polieyholders. 805,072 65
Payments to Policy holders sinee foundation 0,050,503 00 |

The Sun Life of Canada has for years done |
the largest new business among Canadian Com- |
panies, and has last year attained the position |
of having also the largest net Premium Income. |

R MACAULAY,  Hon.A. W. OCILVIE,

President. Vice- President

T. B. MACAULAY, F LA,, Secretary & Actuary.

Prosperoas and Progressive
INSURANCE

PHCENIX "™ company

Of Hartford, Conn.
EATABLISHED IN 1854

Deposited with Canadian Government, over $200,000

HEAD OFFICE; 10 Placs d’'Armes Square - MONTREAL,

W.J. TATLEY, - Manager tor Canada
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GANADA OFFICE FURNTURE COMPANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 169 MONTREAL A

WE print EVERYTHING, from the largest book to the
smallest business card. . . . . . .+ . .

We bind Accovnt Books for Merchants, Banks

and Railway Companies, and L.aw Books and Part

Books, in the most Expensive and the Cheapest

Styles. No order is too large or too small. ;

John Lovell & Son

19 to 28 St. Nicholas Street,

&, MONTREAL

TEES
DESKS

E FLAT TOP
ROLL TOP
STANDING
300 St. James St.
MONTREAL
POSITIVE EVIDENCE _>

. . Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Square. MONTRF /L '

INSURANCE & FINANCE CHRONICLE.
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‘STEAMSHIPS

'DOMINION LINE STEAMSHIP

MONTREAL /BOSTON
and to LIVERFOOL | to via Queenstown
QUEBEC ILIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Freight Steamers
STEAMER [bullding) 13,000 tons NORSEMAN . 13,000 tons
" Twinserew,

IRISHMAN . . 13,000 tons
win-serew,

ENGLISHMAN o

'win-serew,

I'winscrew,
COMMONWEALIH . 13,000 tons

Twinserew
NEW ENGLAND .

Twin-serew,

11,600 tons 7,000 tous

CANADA . : 9,000 tons TURCOMAN . . 7,000 tons
Twinserew, Twinserew,

DOMINION . 6,6.0 tons OTTOMAN = s 500 ton
Twin serew, ROMAN 5,000 ton

VANCOUVER . 5,300 tons

CAMBROMAN . B,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B., and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN.

STEAMER, From ST, JOHUN, STEAMER From 8T. JOUN
Lake Ontarfo ....oooee March 7th, Lake Huron .. «...oooue March 218t
Etolif ..o civae cinnns “ th, Arawa ... A * Pith

Lake Superior.,....... April 4th

1First Cabin ovly. #Cold Storage,
Steamers sail from Halifax on arrival on 1.C. Ry, traln,
RATES OF PASSAGE
FIRST CABIN—$40.00 to 50.00 single, $80.00 to $90.00 return,
SECOND CABIN--$32,00 single, $60.80 return.
STEFRAGE, =To London, Liverpool or Londonderry, $22,00,
For further particulars as to freight or passage, apply 1o any agent of the

Compa 9t LDER, DEMPSTER & CO., Montreal

IV IR T

For use in .|,,¢..unlln'( and renewing Promissory Notes, by Cuas. M,
. Huanes, author of Hugles' Interest Table and Book of Days, ete., ete,

PRICE =+~ - = = = = 8100
Send for Cireular.

MORTON, PHILLIPS & C0., Snigngr biass ook akers

1755 and 1757 Notre Dame 8t., MONTREAL

THE

Address all Correspondence to
CHARLES BURRILL
MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE:
RovAL BUILDING, PLACE D'ARMES
ROBERT NMACKAY, President,
. EDGAR, Secretary.

SISSIBO0 PULP AND PAPER COMPANY

“GROUND WOOD PULP”

CENERAL OFFICE:
WEYMOUTH BRiDGE. NS
CHAVLES BURRILL, Managing Director,
C. D, DENNIS, Accountant.

LIMITED

WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
t 1s8iboo Falls,
Weymouth Falls,
DIGBY Co,, N8,

Cablo Address * 81§S1800,"” Watkins, A. B. C. and Liebers Codes.

GONSUNERS CORDAGE CONPANY,
Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 8t.
MONTREAL.

MANUFACTURERS OF Limite

Patrick Street
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G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on hand.
24 and 26 King St. West, - TORONTO, CANADA.

DEBENTURES.

Munieipal, Government and Rallway Bonds hoxm and sold,
Can always supply bonds suitable for deposit with Dominioa Govern-

ment.
8TOCKS.
New York, Montreal, and Toronto Stock pureh
and carried al the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. MONTREAL

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
» Montreal Stock Exch
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Tolephone 2232.

McCuaig, Rykert & Co.

STOCK BROKIERS
(Memb 1 Btock
Municipal, Government, Kaillway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM $85.00 TO $100.00

PER ANNUM.

M Truestees for Bond Holders.
Agents for Executors.“ W4
J.

HAWLEY
Hining Stocks and Real Sstate

BROKER
BOX 208 VANCOUVER B.C.

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO
W.BARCLAY McMURRICH, Q.C.,

W. E. H. MASSEY, .
GEO. H. ROBERTS, -

E—
Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Bullding)
21 CEORGE 3TREET, HALIFAX, N. 8.

©. Weldon, D. C, L., Ph. D., Q. C., Counsel. R. E. Hanis, Q.C,
» 5 wi Heury, LL, B. C.H C

Cable Address “HENRY," A. B. 0. Oode,

dfor Cash or on

President.
. Vice-President.
Managing Director.

|

\

|
|

| Government, Munic!

E
l

A. E. AMES & CO..
18 & 20 King Street East, - - TORONTO.

lcx'oenu’ orders for securities on the Stock Exchanges of Toronto, Mont-
rulh,\ew York, Chieago, Philadelphia, Boeton and London, Eng.
eceive deposits suhject to cheque, allow interest on deposits and crediy
balances. Transact a general financial business,

Buy and Sell High-G1 ade Investment Securities on Commission.
A. E. AMES
2D FMASKR | Members Toronto Stock Exchange

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange
23 8T. JOHIN STRERT.
Correspondente in MONTREAL.

NDON,
Nxw YOk, Telephone 2629

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,
Igal Raillway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust estates always on hand.
Mombers of M, 1 Stoek E:
“ HANSON,”

MONTREAL

Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,

Telephone 1492. MONTREAL.

~

ABBEY’S
Effervescent Salt

Keeps the body in a comfortable,
healthful state.

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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The Merchan'tps Bank of Halifax

Incorporated (869.
HEAD OFFIOE: HALIFAX, N.S.

Capital Paid Up, $/,088,070. Reserve Fund, 81,700,000
Directors: THOMAS E. KENNY, Euq., President. THOMAS RITCHIE
Esq., Vice-President. MICHARL DWYER r-.l,. WILEY SMITH
Esq. "G BAULD, Esq.  HON.H. HFULLER, M.L.C.  HON
DAVID MACKEEN.

General M : EDSON L. PEASE (Office of the Gen, Man,, Montreal.)
Secretary and Su rintendent of Branches : W. B, TORRANCE, Halifax,
Inspectors : \8? F. BROCK, Halifax—D. M. STEWART, Montreal.

Branches and Agencies of the Bank. .

~ Iifs Antigonish, Bridg . Guysboro

londolnmgy. ,m bn“ l&'.l!.,l.ununbnn,‘hhlmd. Pictou, Port Hawkes
bury, Shubenaeadle, Sydney, C.R., Truro, Weymouth, |'| New er..
ick.—St. John, Bathurst, Dorchester, Fredericton, Kingston, Moncton,
mvmle, Sackville, Woodstoek. In Prmc* ldw1rd |.|%"¢._
Charlottetown, Summerside, | ntario.—Ottawa. In Qu 10,—-
Montreal, Montreal West End ontr Westmount, | ted
o

t End,

tes.—New York, 8, H. Vuor\ml, Agent, Republic, Wash, In Cu
avana. In British Polur“blq.—\lnwuvetl ancouver
Atlin, Bennett, ¢ rand Forks, ! , Nelson,
Newfoundland.—St. Johu's,

The DOMIN

CAPITAL,
RESERVE

FUND, - - 91,800,000,

Directors:
Hox. S1r FRANK SMITH, President.
E. B, OSLE

. B, Vice-President
T. Eaton, William Ince, Wilmot D. Matthews,
W. R. Brook, A. W, Austin.
HEAD OFFICE, - - TORONTO.
Aqom:lux 1 .
Nevill Huntaville, ApAn©O, orth,
g'...'.w:', Lindsay, Oshawa, . Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
ond’hétnﬁ West (Cor. Esther Street), Toronto ; Winnipeg.
§:= Btreet East t:j!h'atr.borno), -
ing Street East (Cor, Jarvis) "
lmns‘u SAM (Co& ?ml...; '_'.
nue o
mmn:u o United im-, Great Britajn and the Uon-

gu of the

Europe t and sold.
“T:tou‘n of Credit issued available in all parte of Burope, China and
Japan.

T. C. BROUCH, General Manager

t ____T.C. BROUGH, Goneral Manager
THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized - $2,000,000
Capltal (fully paldup) - $1,994,900
Rest - $1,403,310

DIRECTORS :

CHARLES MAGEE, PrESIDENT, GEO. HAY, Vice-Presivent
How, Gso

. Brysow, Jr, Arzx. Frassr, Jomw MaTumn,
Daviv Mactansn, D, Mureny,
BRANCHES 1
IN ONTARIO
A Hawkessury | Orrawa Rat PortaGs
ArnrRIOR KeswaTIN OTTAWA, Ridesn 8t | Runrrzw
AVONMORE KeurrviLis Orrawa, Bank 8t. | Swirns FaLis
BRACEBRIDGE LANARK Parry Sounp Toronto
CanusTon PLace | MATTAWA Pausroxs Vankusex Hice
IN MANITOBA IN QUEBEC
Davemin  Wonarse  PorTacs raPramis | Mowrreat, Hut, LAonuTE
GEO. BURN, General Manager- D, M. FINNIE Local Manager |
Agents in Canada, New York, Chicago : Bank of Montreal,

National Bank.
in London, Eng. : Parr’s Bank, Ltd.

" gent o London, Eng. Parc Bank Ltd.__
THE ONTARIO BANK

Agents in 8t, Paul; Merchants

OCAPITAL PAID UP $1,000,000 RESE - VE FUND $200,0C0
Profit and Loss Acount 047.0.1.2'71.
Head Office 8l e - oronto
cormzus, ma o008 wackav, naomie o
3 KB , , 3 » Esq,, Vien- 3
(l‘lt:‘.} C. m&ﬁml&nﬁ R. D. Perry, Esq., D. ﬁllym,bq,
S s
OHARLES MoGILL, Manager,
BRANCHES
Alliston | Fort William Newmarket
Aurors vitle | K . Ottawa
Bowman Peterboro
e | i | B
SR Mh::ﬂ : !:‘.B‘:nuh
INTO { Queen Port » o
houo & Richmond Sts, Branch,
LONDON, Eo.— Parr's Bank m: FRANCE & EUROPE—Cred!
o A |
m NEW Y National Bank azd the Agents Bank of
Natiomal Baak.

AL W

land, Vietoria, In |

ION BANK

"The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL - v g o $2.000,000
RE®T - - - - - 1,900,000

RWTORS
GRORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

DuUNCAN CoULSON, Gen'l Mngr.  JOSEPH HENDERSON, Inspector,

BR HES
Toronto, King bAlrw . Barrie

Toronto Brockville
| Cobourg Collingwood Gananoque London
Montreal Montreal, Pt. St.Charles  Peterboro  Petrolia
Port Hope St, Catharines  Rossland, B.C.  Stayner

ANKER
LONDON, E#., The lnmE)n (.’i‘ly l?d Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRiTIsH CoLUMBIA and New Brunswick, Bank
of British North America; NovA ScoriA, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Pald=up. ....c.ooiimmeninannn
Reserve Fuand, ... . ...ooor sovarsistiniin. L. 9,243,830.86
HEAD OFFICE -  HALIFAX, NS,
i DIRECTORS

Jonx Y, Pavzanr, President, csunui ARCHIBALD, Viee-President.

++.81,828,200.00

R.1. BORDEN, G. 8. CAMPBELL, J WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, - TORONTO, Ont.
(eo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BB.ANUHI‘.D.B e
ridgetown, Digh; Halifax
Kentville, Liverpool, New Glasgow, )l‘flf{)’fd,
Stellarton, Westville (sub. to Stellarton), Yarmouth.
Neweastle, St. John, St, Stephien, 8t, Andrews (sub, to St, Stephen), Sussex,
Woodstock .
In Privce Edward Istand—Charlottetown and Summerside,
In Quebec—Montreal, J. Pitblado, M P -

H. 0. McLzoD, General Manager . D. WATERS, Chief Inspector,
In Nova Scotia—Amherst, Annapolis
North Sydney, Pictov,
In New Bruvswick—Campbellton, Chatham, Fredericton, Moncton
1n Munitoba—Winnipeg, C. A. Kennedy, Manager.
1n Ontario—Toronto. H, A, Richardson, M.AII:‘B;. Almonte, Arnprior,

-]
e

Harbor Grace.

,Jamalea, W.P. iiunl. T,
In U.S.—Chieago, 111~ Alex. Robertson, Manager, unl-g. H. Davies.
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine,

' IMPERIAL BANK OF CANADA

, . A, Meleod, Manager.
In West Indies—Kingston, ’:n

CAPITAL - - . - - 92,600,000
REST ¥ DIRECTORS. 1,700,000
H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President

WILLIAM RAMSAY. ROBERT JAFFRAY.
ELIAS ROGERS. M. HENDRIE,
Heap OFriCE, TORONTO,
D. R. WILKIE, General Manager, E. HAY Inspector,
BILANCHESPIS ONTARIO.

" T. SUTHERLAND STAYNER,

| Essex Ingersoll, ort Colborne,  St. Thomas
Fergus, Listowel Rat Po s Torouto.
Galt, Ningara Falls, St. Oatharines Welland,
Hamilton, Ottawa, Sault Ste. Marle, Woodstock

ul
BRANCH IN QUEBEC,
ONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

g:nu!o:,l:l.ul. s I“gru‘- .‘:A l;:llﬂ.. Man. , Alta,
ince rt . monton, Alta, Winnj, M

) Stratheona Alla, ; oS, B0
|

Golden, B.C.
Nelson, B.C,
Aaxnts—London, Eng., Lioyd's Bank, Ltd New York, Bank of
’ Lonton, g T P asses, Urcaie Lyonnats, +*  rueeal
Letters of eredit issued negotiable at Branches of the Standard Bank ot
| South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.
|

HALIFAX BANKING COY.

Rowix U F5q., President ¢ Wiovonny A
pik UNIACKE, E8Q., ; C. ILLOUGHBY ANDERSON, K VP,
‘ JORN l‘:cﬁAaho W ¢ voe! W b

. W.J. Q. THOMSON K8q. ,W. N. WICKWIRE, WM D,
ALLACK, Cashier, A, ALLAN, lnnpocul;::? Lol

B 3
| Amherst, N.8. | Cannl N.8. | NewGilasgow,N.8 | Shel .8,
A: . wh, * I“.:é:i " P:rnboro,' “ = I“mu:,' N"'
Bar jon, ** Lunen e Sackville, N.B. uro, “
Bridgewater, * Middleton, * Saint Johm, * Windsor, .
Parre Bank, Limited; New York, Fourth National Bank: Boston,
SuBolk Naticus) Bank; Dom. of Casads, The Molsons Bank and Brasches
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“Bank of Montreal oo

Catablished in 1817. Incorporated by Actof Pariiament

CAPITALG@lipaldup) . . . .
Resorved Fund, . . . .. . . 7,000,
Undivided Profits, . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Rr, HoN, LORD STRATHCONA AXD MOUNT How. G, A. DRUNMNOND,
RovAL, Q.O.M.G., President. Vice- President,
Sir W. C. MACDONALD,
l B. QREENSHIBLDS, K8q.
A. F. Gavur, Esq.
R. G, Raip, Keq.

E. 8. °L°0I1’°U. General Mamager.

A T. PATERsON, Esq,
JAMES Ross, o
K. B Axavs, K.

Canadian
Bank

PAID-UP CAPITAL

o f $6,000,000.
REST
Commerce  *ocoe
Hox, Gro, A, Cox, President. mm‘l’on K1LaouRr, Kaq., Vice-Pree,

W. B, Hamilton Jas. Orathern, Kaq. Matthew .l'n
W rlm'l .von Hoakin, Q.0..
. H. Hu-uy, Eaq. . Kingman,

B.E, Wasase Sesomt rum-n As't aon.'uuug.r.

A.'H. Treland, lum' and Supt. of

&N "hu”.' CLOUSTON, wh.,, awﬁm lnnchn of the Bank In c---‘..
JAMES AIRD, Secretary. ¥. W. TAVLOR, Assistant Inspector. ONTARIO
Ayr Collingwood | Hamilton Port Strathroy
BRANCHES IN CANADA : sdrele | Dreadén | London “"'1?""("" Toronko.
SUSPERBAL .- ’ V. MEREDITE, Manager. | porisy Dunnville | Orangeville | Sault Ste. | Walkerton
ITARIO. OITARIe. OIHII. hw British C Fort Frances | Ottawa Marie| Walkerville
- fioe ] Chatham N.B. Greenwood | gOATOM | Q000 | Parkwm Simeoe Windeo
Bellevi K X “y 8t Frederioton,NB Nelson, 2 5 o
vt /'~ B o Mcion ot New Denver, | Cbatham | Guelph Peterboro’ | Stratford | Woodstock
Brookville London, Wallacoburg  St. John, N.B., New West- | QuUERBEC, MANITOBA, B CoLuMmBiA,
h Ottawa, Ambherst, NS, y M Winnipeg Atlin Fort Steele
Cornwall, Perth, - . Halifax, N8, nossland, YrKox Dist, gln‘bmnlc
" Peterboro ontreal f 1 ronle ver
Fort William, 'ku::: . k. B ::m:n I: T Vornon 2 White Horse
. g T !{m" i an  Vietoria, In the United States:
Gucloh, :IL “:,',d-. '-s New York New Orleans Soattle, Wash, Skagway, Alaska

Point 8t.Chs, l

Quebec. Regina,

NEWFOUNDLAND : BANK OF llonuu., 8T, JOHN'S, ll’l.n

¥ GREAT BRITAIN @ wum , BANK OF MONTREAL, 22 Abchurch Lane
KO, ALEXANDER LANG

In vHE UNITED STATES © Ni W YORK, R. Y. HEnorN, and J. M, GRRATA,
A 4, 59 Wall Street. CHICAGO, BANK o MONTREAL, W. MUNRO,

[anager,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of Ei lnnd The Union
Bank of London, The Loudon and Westminster The National
Provineial K of uv:nrool., The Bank of Liverpool, Lu,
SOOTLAND, The British Huy Bank, and Branches,

BANKERS IN ‘I‘ll UNiTep STaTEs : New YORK, The National (mvunu
The Bank of New York N.B.A., BosToN, Merchants Nationa
Moors & Co, Burraro, The Marine Bank, Buffalo, su m-cum
e Fin First ] ﬁr:-u Bank. The Bank of Bfitish Columbis, The Anglo

PoRTLAXD, OREGON, The Bank of British Colum

Bankers In Great Britain:
THE BANK OF SCOTLAND, - - - - - - LONDON,

Correspondents:

1¥D1A,CHINA And JAPAN-The Chartered Bank of India, Australia and
Cbins, GERMANY—Deutsche Bank, FRANOR—Lasard Fréres & Cle,, Parls,
HrLGiuM—J. Matthieu & Fils,, Brussels, HoLLAND-—Diseonto M
gg AUSTRALIA AND NEW ZEALAND— Union Bank of A
UIH AFRICA—Bank of Mrlu, Ltd, Standard Bank of South Africa Ltd,
S0UTH AMERICA—London aud Brazilian Bank, Ltd. British M of South
Ameriea, Ltd. MEx100—Banco de luloo. BERMUDA— Bank of

Bernuda, Hamilton, WksT INDIES—Bank of Nova Scotla, K
Jamaies’ Colonial Bank and Branches. BRITISH COLUMBIA—Bank of

SA Bank of British Columbla,

British C bl N Frano
ton—A-m orth-Western
ational Bank.

l.l-

s THE se==

Bank of British North America

Ketablished in 1836,
Incorporated by Royal Charter in 1840,

vapital Pald-Up 81,000,000 Stg. - - Reserve Fuud £333,000 Stg
LONDON OFFICOK, 3 OLEMENTY LANE, LOMBARD 8T, E.C.

COURT 0' muu'm
J. H, Brodle Henry H.J. B. Kendall
John James Cater m-m ll Olyl hdorh Lubboek
Gaspard Farrer E. A. Hoare John P
George ). Whatman lnrwy,‘ G Walll
HEAD OFFICK IN CA IADA ST. JAMES ST, MONTRE L
H, STIKKEMAN, Geaeral Il-pr J. ELMELY [Inspeo::
nr-.i- Canada,
PROVINCEOF ONTARIO PRovINOE OF NOVA PRONINCKE OF MANL-
Ay TOBA,
lirangiord Halifas b ]
HanQton l\ydnq Cape Breton,
Torouto S PROVINCE OF BRITOR
Midland PROVINCE OF NxW COLUMBIA,
Kiugeion BRUNSWIOK. Asheroft
koo 8t, John Atlin
! Predorieion Dpanens
y fetorin
PROVINCE OF QUEBEO B Venssuver
Montreal YUKON DiNTRICY Rossland
Quobec Dawson City (‘inrl'ood
nalo

Drafts on South Africa may be obtained at
the Bank's 8ranches.
Agencies 1o the Unliad States.

NEw York
(52 Wall Street) W Lawson and J. C, Welsh, Agente.

BAN FRANCIS0O,
(120 Sansome Street) H. M. J. MeMichael and J R. Ambrose, Agents,

Ind.l‘nhn—‘l‘hlulol Mesars. Glyn & Co.
A.-»-—u Iml:l.‘dvm l-alud Nnhnl
Iuld and branehes. 1 aniuhl Bank o
Limited, l-l branches; National Baok, Limited, snd
A Uunlou Bank of A New Union Bank of Aw
traha,  Imdis ciuulg apan — of India, Limited. Wess
Indirs- Colovial B ~Me srs. [ aroaard, Kraoes ot Ol

Urntig | yor nate
& (ssuss Ciroalar Notes for Travellers avaliable ln all parts of the world,

I

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . .« . $2,368,280
RestFund . . . . $1,628,000
BOARD OF DIREOTORS :

WM. MOLSON MACPHERSON, President . 8. H, Ewing, Vice-President,
W. M. RAMsAY, HENV AROHBALD, SANUKL FINLEY, P. CLEGHORN

H, MARKLAND MOLSON, JaMES ELLIOTT, Gen. M
A. D, DurNroRD, Chief lnlpoomund auperinumiontof nmﬁ...
W H, DRAPER, H. Looxkwoop, W. W, L. CHIPMAN,
Inspector. Asest. Inspectors,
BRANOHES,

ENTS IN CAX.
nmu Oolunbu—Mo!BerhOnll-Nl. llllloh and North West—
al Bauk of Canada, New Br: —~Bank of New Brumswick
Nova Scotis, St. John's, N Halifax

ova
Bank): Baok of anmmh. Ontario— of Com-
m.m:'bo-.u. k, Im| Prince Edward Island—
rehants’ Bank of P.k.1, mmerside BARk. Quebeo—Eastern Townshipe

aul
AGENTS IN EUROPE:

B B am ol Liverpos], Limited. Oorh aunser snd Lalusows
L 1—The of Liverpoo A )
Bank” 14d., France, Paris—Soclétd , Credit Lyonnals, Germany

Perlin - Deutsche Bnk Germany, Hamburg—Hesse, Newman & Co.
Belglun Antwerp—La Banque d’Anvers,

Alvineton, Out, Klnlpvllle, Ont, Owen Sound, Unt. Toronto, Ont,
Aylmer, Unt., witon, Que. Port Arthur, Ont., ToromtoJet Omt
B O Londoe, Gul, * aben, nd, " Brimton, 0o
Ch-w!vlllo, Ont., luud Que., Iovo'lnonluuo-, ‘gx_
+ luton, Out,, .0,
Fxeter Ont. lu Simeoe, On' Victoriaville,Que
Fraserville, Que., Morris , Out., Smith's l‘dh. Ont., Waterloo, Out,
Hamilton. Ont.,  Norwich,Umt.,  Sorel, P.Q., W Ont,
Hensall, Ont.,  Ottawa, on. St. Thomas, Out,  Winnipeg, Man.

AOGENTS IN THR UNITED l‘ruu

New York —Mechanics’ Nat. Bank, ll-uoul cn‘l Hanover Na-
wonal Bank, The Morton Trust Co, n.n Suffolk
National Bank, Kidder. Co. mum'* lul'u. Chi-

ago—First National lua Cle'
State Savings Bank, Inlllo—'l\o Cisy Mil 1 Wia
sonsin National Bank of lu:'suu lhnﬁl&o—hﬂlﬂﬂi m

Philadelpbia—Corv Exchange
‘PM ¥ ational Bank—Fourth Btreet, N
Natioval Bauk, Iuh Mon l‘lul

SR %ﬂﬁw
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