Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



ONETARY T
—TRADE REVIE

ME

0 e

\

“=*-]NSURANCE CHRONICLE.

Vol. XXXI—No. 10.
\-

TORONTO, ONT., FRIDAY, SEPTEMBER 2, 1898.

$2 A YEAR.
100 PER SinGLE Copy

pla“s'ble, but
oor Imitations ?

AVOID THEM

There jg only one

BOVRIL

and it has stood the test
. for years. ... .o
A
the

to gy

TTLE CALCULATION shows that

Tesent rate of sales js sufficient
Pply anoually over

150,465,600 Cups.

How’g That For Popularity ?

BOVRIL Limited

St. Pete q
HONTREAL r treet

30 Farringdon Street,
LONDON, ENG.

FENSUM S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

Al
ade of the best material and
finest wo; kmanship,

At

THE Fengg
N
o ELEVATOR WORKS,

Toronts, ODuke Street,

R

The DOMINION
ADIATOR
COMPANY

S oS S S o Limited.

HEAD OFFICE AND WORKS
348=376 Dufferin Street,

Toronto

GAAAAASARAAANANAAAAAAANNA
Ex. §8. “Empress of Japan.”

Large Shipment Choice New
Season’s Moyune

TONG HYSON TEAS

ALL GRADES.

NS, ¢

4 Srimereasr, Toronto
mmm.

Do You Sell

“GR ANITE
> “DIAMOND”

teel Enamelled
- Ware

and White ware with blue edges

.

We guarantee every piece—that’s why
they are so universally popular.

If you haven't them in stock better send
tor Catalogue and Price List at once,

KEHP MFa. Co.

Toronto

g CQ4 5 Lo S o Sg5 CTLT)

mark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal.

FISHER & 00 , Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

ARrRTHUR B. Lll
Presiden

Wholesale and
rpopmiz | Retail

Shelf and
Heavy

HARDWARE,

cosc BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,



292

THE MONETARY TIMES

BANK OF MONTREAL.|

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up 12,
Reserved Fund 000, 00
Undivided Profits ........................ 952.210 07
Heap OFFICE -« -« - . - MONTREAL
BOARD OF DIRECTORS.
LoD STRATHCONA AND MouNT Rovay,
President.
- Vice-President.
McLennan, Esq.

Rr. Hon.

G.C.MG., - - . -
Honx. G. A. DrUMMOND, -
A, T. Paterson, Esq. Hu%h
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es% A. F. Gault, Esq.

W. W, Ivie, Esq,
E. S. CLOUSTON, General Manager.

A, MAAc}r;nz‘n.LChlef h‘:spectot & Supt. of Branches.

. B. P of B! h Returns.
W.S. Cl Ass't I

t as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ zw,e" End Branch, St. Catherine St.

s Street B h

Almonte, Ont. Ottawa, Ont, St. John, N.B.
Belleville, -* Perth, b Amberst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, “  Sarnia, " Calgary, Alberta.
Cornwall, *  Stratford, * Reglna, Ass’a.
Deseronto, *  St. Mary's, * Lethbridge, Alta.
Ft. Willam ¢  Toronto. ** Nelson,
Goderich, * “ Yonge St. Br. New Denver,
Guelph, ¢ Wallaceburg, Ont. New Westminster,
Ham?lton. 4 Montreal, Que, Rossland,
Kingston, * uebec, * Vancouver,
Lindsay, hatham, N.B. Vernon,
London, “ Moncton, N. Victoria,

N.B.
IN NEWFOUNDLAND.
St, John's, Mfld.—Bank of Montreal.

IN GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.
ALEXANDER Lang, Manager,

IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York-—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. ]. B Moors & Co.
Buftalo—The Marine Bank, Buffalo,

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
- BANK
OF COMMERCE

Pald-up Capital, -~ -  $6,000,000
Rest, = = =« =~ =« = 1,000,000
DIRECTORS—HON. GEo. A, CoX, -« - =« = President.

ROBERT KILGOUR, EsQ,, - « Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Esq.,, Q.C, LL.D. J. W, Fiavelle, Esq,

B. E. WALKER, J. H. PLUMMER,
General Manager.

Asst, General Manager.,
A. H, Ireland, Inspector. M. Morris, Asst. Inspector.

Branches of the Bank in Canada:

ONTARIO :
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville ~ |Parkhiil Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines |Walkerton
Brantford |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie|Waterloo
Chatham London Seaforth Windsor
Collingwood {Orangeville |Simcoe ‘Woodstock

QUEBEC: MANITOBA : BRITISH COLUMBIA:
Montreal, Winnipeg. Vancouver,

YUKON DISTRIOT :
Dawson City.
In the United States:
NEw YORK. NEw ORLEANS.
Bankers in Great Britain:”
THr BaANK OF ScoTLaND, - - LoNDoN.
Correspondents:
A, CHINA AND JAPAN—The Chartered Baok of India, Australia and China
GERMANY—-Deutache Bank.
'RANCE~Lazacd. Freres & Olo., Parie.
BELGIUM—J. Matthiew & Fils, Bromels.
HOLLAND—Dissonto Mastacha; gb_ .
'RALIA and NEW !IALX Unior Sank of Australia. Limited.
AFRI dl;r.ll'l:nk of South Afriea, Limited,
mited.

XICO—Baneo d ec.
BFRMUDA—Bank of Bermuda, Hamilton.
WENT INDIEA—Bank of Nova Beotia, Kingeton, Jamaioa.
Cnlunial Bank and Branches.
BRITIAH COLUMBIA—Bank of British Colurabla.
SAN FRANCISOO-Bank of Dritish Columbia.
NEW YORK-Ameriean Exchange National Bank.
CHICAGO~NortinWestern Natloual Bask.

THE DOTIINION BANK

OAPItAl (POIA-UD) .eovmnnneereersrenen < crerr.. 81,500,000
Bo:crvo md 1,500
DIRECTORS

Hon. Sir FrRANK SuiTh,
E. B. OsLEr, M.P, - . - VICE-PRESIDENT.
‘W. Ince. W. R, Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
HEaAD Orrick, - - TORONTO.

Agencts
Cobourg. Lindsay.

S

PRESIDENT.

Belleville. Orillia,
Brampton. Oshawa.
Seaforth. Winnipeg. Whitby.
ontreal.
ToroNTO—Dundas Street, Corner é)ueen.
o Market, corner King and Jarvis street,
“ ueen Street corner Esther street.
" erbourne Street, corner Queen.
" Spadina Avenue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Lottenc ﬁl‘n Crecglj fssued avallable at all points in
e, a and Japan.
Eurape. & R. D? GAMBLE, General ; Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

... 81,
X aa5,000 e

Lonpon Orrice—3 Cl ts Lane, Lombard St., E.C.
COURT OF DIRECTORS.
J. H. Brodle. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. L . d.
Henry R. Farrer. ‘ederic Lubbock,
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WAaLLIS.
Heap OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELMsLy, lnspector.
BRANCHES IN CANADA.

London. t. John, N. B, Vancouver, B.C.
Brantford. Frederioton, N.B, Victoria, B.C.
Harml(lton. Halifax, ‘Winnipeg, Man.
Toronto. Kaslo, B. C Brandon, Man.
Kingston. Rossland, B.C, Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-
Quebec. Agency).

Drafts on Dawson Oity, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.

A New York—52 Wall street—W. Lawson & ]. C. Welsh,
gents.
San Fr 124 S St—H. M. ], McMichael

and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.

Glyn & Co.

Foreign Agents—Liv ol—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cle. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Pald-up Capital.........ooicevvivvnnicerinnen. 82,500,000
ROBL.....ocrnreierrnrenirerenniania, « 650,000
Heap OrricE, - - - QUEBEC.
BOARD OF DIRECTORS.

President.

John Breakey, Esq., - - - .
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq,, F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos, McDougall, - - - -  Gen'l Manager.
Jobn Walker, - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland. o

THE ONTARIO BANK

Oapital Paid-up eessessesssses.... 81,000,000
Reserve Fund
Heap Orrice, - - TORONTO.
DIRECTORS.

G. R. R. CockBURN, Esq., - = < President.
DoNALD Mackay, Esq. -__ = _ - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins,

D. Ullyot, Esq. D. Perry, Esq.

B allam: Esq.

CHARLES McGILL, - General Manager.

E.MoRrrlts, - - - - - . . Inspeotor.

BRANCHES,
Alliston, Lindsay, Port Arthur,
Aurora, Mon! Sudbury,
Bowmanville, Mount Forest, Toronto,
Buckingham, Que, Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, 'oronto.
Kingston, Peterboro’,

AGENTS.

London, Eng.—Parr's Bank, Limited,

France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank

of Montreal,
Boston—T t National Bank,

OF CANADA.

Oapital Paid-up 81,

tal Paid-x ,000,000

Heap Orrice, - - TORONTO,
DIRECTORS :
W. P, Cowan, President.
oHN BuUrNs, Vice-President
W. F; Allen, Fred. Wyld, A. ). Somerville
T. R. Wood, Jas. Scott.
AGENCIES ©
Bowmanville on, Klnﬁon
Bradord, m, Ont. Mar] am,
Brantford, Colborne, Parkdale, Toronto.
Brighton, ham, Pioton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

New York—Im, '“"?'f‘:'ad ' National Bank
Montreal-Cansdian Bank of Cotamerce.

Y tand

k

Loy obnnkln‘in' Ew'ﬂdinnkgn ded
usiness atten to. Ci -
pondence sollsit promptly orres

od,
GEO.”P. REID
: General Manager

MERCHANTS BANK
OF CANADA

Onpital paid up.. 96,000,000 -
Bepial pal 2,600,000
Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. "
HEecTorR MACKENZIE, Esq., Vice-Presidet
onathan Hodgson, Esq. ames P. Dawes, Esq:
ohn Cassils, Esq. . H. n, Esq.
. Montagu Allan, Es’?i: Robert Mackay, Esq-
os. Lon

g, Esq.

George Hague, - -  General Manager.

Thos. Fyshe, - Joint Gen, Manager-

E. F. HEBDEN, - Supt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal No. 2200 Sherbrooke, QU0
Chatham, St. Catharines  Stratford,
Galt, Street, St. John's, Que.
Gananoque, Mitchell, St. Jerome, Que-
Hamil Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

Bankers 1N GREaT Brrrarn—London, Gliss"‘;
Edinburgh and other points. The Clydesdale Ban¥’
(Limited). Liverpool, The Bank of Liv ol, Ltd.

AGENCY IN NEW Yorxk—63 and 65 Wall St., Messs®
Jobn B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED StaTEs—New York, Americs?
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago, American Exchange National Bank; St. Pat¢
Minn,, First National Bank; Detroit, First Natiof®
Bank; Buflalo, Bank of Buftalo ; San Francisco, Angl®
Californian Bank.

NewroUNDLAND—Merchants Bank of Halifax.

Nova ScoTiA AND NEw Brunswick—Bank of Nov8
Scotta and Merchants’ Bank of Halifax.

BriTisn CorumBia—Bank of British Columbia.

Ag 1 Banking busi tr d

Letters of Credit issued, available in China, Japs®

and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,
Head Ofice, - - - Toronto, Cansd®
$2,000,009
1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - = answ"‘:
WiLLiAM HENRY BEATTY, - - - VICE-PRESIDEN
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

Duncax CouLson, - General Manager.
JosepH HENDERSON, - - - Alnspeotor

BRANCHES.,
Gananoque
London
Montreal

“ ‘. .

[Charles
Peterboro
BANKERS.

London, England - -  The City Bank (Limited)
New York, - - - National Bank of Comm
Chicagp - .- - - .  First National b
Manitoba, British Columbla} Bank of British Noft

and New Brunswick, America

Union Bank of Halitax

Nova Scatia { Beopise Bank of Halifax

Collectlons made on the best terms and remitted fof
on day of payment,

IMPERIAL BANK OF CANADA

Oapital Paid-
pi ap

Toronto

“_ King St. W
Barrie
Brockville
Cobourg
Collingwood

Petrolia
Port Hope
St. Catharine$

g

DIRECTORS.
H.S.Howranp, - - . .

President.
T. R. Meggrirr, - - - den

- Vice-President.
T. Sutherland St :{rm%?n' Robert Jafii?
HEaD OFFIGE, < o . 2s Rogers, RONTO:
D. R. WiLkix, General Manager.

BRARCHES
Essex, Ingersoll, Rat Portage, St. Thoms$
Fergus, Niagara Falls, St. Catharlnes, Waelland.
Galt, Port Colborne, Sault Ste, Marie, Woodstod®'
Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToronTo {Yonge and QJueen Sts. Branch.

Yonge and Bloor Sts. Branch.
Brandon, Man, Portage La Prairie, Man-
Calg:lzt,o:lm.“ Prince Albert, Sask.
Edmontoixz:; Solnli:k:'ha. Winnipeg, Man.
velstoke, B.C. Vancouver, B.C.
Acewte—London, Kag. Lioyd's Bank, Lid. New York
Bank of Montreal. Bank of America

et ALASKA-YUKON—KLONDYKE ent
s and Letters of Credit issued ble at

cies of the Alaska Commercial Cox;‘xpax?ya atst. M‘:g"l
and Dawson City, and at the Hudson's Bay Co.'s Post®
on the Mackenrie, Peace, Liard and Athabasca Ri'ﬁ
a&} u‘ﬁ,‘:’ﬁ Posts in the Northwest Territories and B!
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86th DIVIDEND

The

sh;
hel’eby N areholders of the Molsons Bank are

ent, a.ndmiﬁed that a Dividend of FOUR per

Capita] o a bonus of one per cent. upon the

a'"-yearom has been declared for the current

the ofge »and that the same will be payable at

'anche: of the bank, in Montreal, and at the
» On and after the

First Day of October Next

he zTh; Transfer Books will be closed from
3td to 30th Sept., both days inclusive.

o mel':f ANNUAL GENERAL MEETING

it ki reholders of the bank will be held at

the IOthmg house, in this city, on MONDAY,

in the af of OCTOBER next, at three o'clock
ternoon,

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager,

M
Ontreal, 23rq August, 1898.

BANK OF YARMOUTH,

NOVA SCOTIA

T w —
H, ¢ Jorns - ...
G Farisu - - - Ass't %:;‘lg::
Ley axen DIRECTORS,
M J ent.  C. E. Brown, Vice-President.
S. A. Crowell. John Lovitt.

R'llfn CORRESPONDEN
St Joha- The Merchants Bank of fialifax.
ﬁmjﬂ: Bank of Montreal,
% York_Tpe o0k of Montreal & Molsons Bank.
The ¢ National Citizens Bank.
Ph"ldelphi © Eliot National Bank,
%wv GE‘_COn:olig?tiog N?‘tlonal Bank.
y o :
Sttention ¢ Gollecl:lo n‘: of London

B

A"f‘ OF BRITISH COLUMBIA

anita '('vcdo&’;:nnb BY Rovar Cuzg&zgdo lsﬁ‘%m 000
'y " 'm

. 0y

UNION BANK OF GANADA

CAPITAL AUTHORIZED - - - 82,000,000
OAPITAL SUBSCRIBED - - - $1,900,000
CAPITAL PAIDUP - - - - - 81,500,000
Heap OFFICE, - - - - - - QUEBEC
Board of Directors:
ANDREW THoMsoNn, Esq., - -  President.
Hon. E. ]J. Prick, - . Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. Wegss, - - ‘ GENERAL MANAGER
J. G, BiLLETT, - - - . INSPECTOR
BRANCHES.

Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Obt,

Man. Killarney, Man. Ottawa, Ont
Calgary,N.W.,T, Lethbridge, Quebec, Que.
Carberry, Man} N.W.T. o
Carleton Place, MacLeod, NWT (St. Lewis St.)

Ont, Manitou, Man, Regina, N.-W.T.
Carman, Man, Merrickville, Shelburne, Ont.
Crystal City, Oni.  Smith’s Falls,
an. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man an Toronto, .Ont.
Gretna, Man, Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.wW. Man.
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont,
Morden, Man. ‘Winnipeg, Man,
FOREIGN AGENTS.
LonpoN, - - . Parr’s Bank, Ltd.
NEw YoRk, - National Park Bank
BosTon, - - National Bank ot the Republic

MINNEAPOLIS, - - National Bank of Commerce
St. PAvL, - - . - St Paul National Bank
GREATFaLLS, MONT. - First National Bank
Cuicaco, ILL.,, - - Commercial National Bank
BurraLo,N. Y. - - . Ellicott Square Bank
DeTrOIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1838,

Onpital Paid-up.
Reserve Fund

$1,500,000
1,600,000

DIRECTORS.
ouN DouLL, - . - - President.
oHN Y, PAavzanT, - - _ Vice-President.

R. B. SeeTON.
CHARLES ARCHIBARD,
Hzap Orrice, - - HALIFAX, N.S.
H. C. McLEob, Gen. Manager. D. WaTErs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, No Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. K dy, Mgr. Paspebi
In Ontario—Toronto. J Pitblado, Manager.

Jarrus HarT.

In Newfoundland--St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U, S.—Chicago, Ill.—Alex. Robertson, Manager,
and ]. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1872,

Oapital Paid-up, - - - - $500,000
Reserve Fun = e e - = 350
HEAD QFFICE, - - HALIFAX, N.S.
H. N. WaLLacg, - - - Cashier.
DIRECTORS.
Rosie UniACKE, C. W. ANDERSON,
Vice-President.

ent.
F. D. Corbett, John MacNab, W.]. G. Thomson
BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-

o 1A—Victoria, Vancouver, New West-
0. 1 o, Kamloops, Nelson (Kootenay
h Seattle .‘.,d"T‘E:olﬁwd tates—San Franclsco,
AG) g

‘&i" 'y ENTS AND B::nonnsspouozms:
C..,“ Canag k of Commerce, Merchants
In 1798, Byap) o,'hthe Molsons Bank, Imperial Bank ot
ITxp Starge "2 Scotia and Union Bk. of Canada.
3 Ageng's‘c‘“d“’-ﬂ Bk. ot Comnierce (Agency)
np N:?,kz Nov“gz‘;‘;}\:ntéh?ank ofICanAada, New
§ & C:‘.L“"*Bk- of Auste :'sh. "Ho:::::lx;l:

IN Crn
n&m ¢ Ar:zgn.]nm—ﬂong-l(ong and

tran ‘Sed and every deseription of Banking
»July 1,183, GRO. GILLESPIE, Man.

OPI io»
p_‘hl:LE S BANK OF HALIFAX
‘le-.,“‘,’:n.ldm.. ..... — $700,000

.. 220,000
o Boann op Dirgc:
Gq,,“ R"“"ln, L0 TORs.

u .J.sm’ N X : : : President.
“B&...,,;:"ﬂ: W. H. Webb. de¥%?§:s faent
70 B, ACENCiES. ALIFAX, N.S.
B, p3u Bean ~—Halifax, B4, .
L"%:::QH Mugcsk-' NF.B.. Lnne:ll?\frsgt.o gi.g.. BSI’JO‘XI‘:I:.
V2.Q., Hary, Megantio, P.G. "C
The o ‘ndB..ATL.B.. Danville, P.Q.
'gh‘ %B of Lo KERS
New 'ﬁ’“" S Yok "% - ! Loadon, G.B
- - 2.4
M‘ﬂon-l Bagk - . eBos‘t’:n
Montreal

& fi{s’

ookshire  P. Q.,

B

lle, Que., Canso, N.S.'

ish, Bnrdn?‘on. Bridgewater, Canning, Lockeport,
L burg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick guokvllle, St. John.

CORRESPONDENTS — Domini of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston:—Suffolk National Bank. London (Eng-
land\—Parr’s Bank, Limited

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

real--Union Bank of Lower Canada

Bank of Hamilton.

Oapital (all paid-up) 1,250,000
Reserve Fund ..... 775,000
Heap OFFICE, - HAMILTON,
DIRECTORS:

Joun StuarT, - - - President

A. G._Ramsay, - -« - Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A.T.Wood, A.B. Lee Toronto).
{-i TurNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES:
Berlin, Hamiota, Man. Orangeville,
Brandon, Man, Grimsby, Owen Sound,
Carman, Man. Listowel, Port Elgin,
Chesley, Lucknow, Simcoe,
Delhi, Manitou, Man. Southampton
Georgetown, Milton, ‘Toronto,
ton Morden, Man. Wingham,
[Barton St. Br. Niagara Falls, Winnlpe%.‘
* [EastEnd Br. Ont. [(Man.

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collecti
effected at all Yarts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED

Oapital Paid-up........... sessrsentanesanane $1,500,000.00
Rest. 1,175,000.00

Board of Directors. — Thomas E. Kenny,
gresiden&, ilTth’mT:h l}i{tchie,G Vg.:e-l]’geaglem. Michael

wyer, ey Smitk, Henry G. Bau on. H. H. Ful-
ler, M.L.C., Hon. David Maskeon. "

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W, B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets, Westmount, cor. Greene
Ave. and St. Catherine,

Agencies in Nova Bootla.—Antli?nish. Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
g;hnts Co.), Pictou, Port Hawkesbury. Sydney, Shu-

nacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches-
ter, Fredericton, ston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P, K. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

In British Columbia,—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

RERESPONDENTS: Dominion ot Canada,
Merchante’ Bank of Canada. New York, Chase National
Bank., Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEeAD Orrice, - OTTAWA, CaNaDaA.
Oapital Subscribed ...

gap:hl Paid-up
est..... 1,125,000
DIRECTORS. e
CHARLES MAGEE, GrorGe Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Wlnn}?e , Dauphin,
and Portage la Prairie, Manitoba; also Rideau st., and
Bank st,, Ottawa. GEO. BURN, General Manager

EASTERN TOWNSHIPS BANK

Authorized Oapital .
OCapital Pald up ..........ueveereeenicccrsrene 1,500,
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE
Wy, FARWELL, - - General Manager.

Brancues.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Megog
St. Hyacinthe.

Aients in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York-—National Park Bank.
Collections made at all accessible points and remitted

The National Bank of Scotland, vmree

Incorporated by Royal Charter and Act of Parllament.

Established 1825.

Capital Subscribed, £3,000,000 )
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH
GEORGE B, HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E, C.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers teslding in

the Colonies, domiciled in Lo:
All other Banking

ndon, retired on terms whigh will be furnished on npplludo?.

businesy sonnected with England and Seotlaad is also
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THE WESTERN _BANK OF GANADA

OSHAWA, ONT.

HEAD OFFICE, - -

Capital Authorized .
Oapital Subscribea
Oapital Paid-up............
Rest

BOARD OF DIRECTORS.
Joun Cowan, Esq., President.
ReUBEN S. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert Molntosh, M.D. Thomas Paterson, Esq.
T. H, McMiLLaN, - e e . - - Cashier
BRANCKES — Midland, Tilsonburg, New Hamburg
;;Vhitby, Pickering, Paisley, Penetanguishene, and Port

Drafts on New York and Sterling Exchange bou%ht and
old. Deposits recelved and interest allowed. ollec-
tlons solicited and 1i::'o)mpﬂy made.
Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital,.................ovecuan.. . $1,800,000
Rest, ... ® 100,000

BOARD OF DIRECTORS.
R. AuDETTE, E8q.,
A. B. Duruis, Bsq,, -

Hon. Judge Chauveau.
N. Rioux,

- President.
Vice-President.
V. Chateauvert, Esq.

. N. Fortier, Esq.
J. B. Laliberte, Esq

P. LAFRANCE, - - Mmaget'Quebec Office.
BRANCHES
Quebec, St. John Suburb. Sherbrooke.
%  St. Roch, St. Francois N.E., Beauce

Montreal.

Roberval, Lake St. John.
Ottawa, Ont.

Joliette, Que.

Ste. Marie, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.
St. John's, P.Q.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to colleotions.
H@~Cc d full

Heitad

THE TRAlrlERS BANK OF CANADA,

INCORPORATED BY AcT OF PARLIAMENT 1885.

Authorised Oapital,
Oapital Pﬂd-u‘;,
Rest

BOARD OF DIRECTORS.
C D. WARReN,Esq,, - - . .
RoOBERT THoMSON, Es%. Hamilton,
whn Drynan, Esq., . K
. J. Thomas, Esq.

- President
Vice-President,
loepfer, Esq., M.P., Guelph.

J. H. Beatty, Esq., Thorold.

Heap OFricE, - - - - - TORONTO

H. S. STRATHY, - General Manager.

JoA M, ALrey - - . . Inspeotor.

BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Drayton, on, Sarnia,

Blmira, Newecastle, Ont. Strathroy,

Glenocoe, North Bay, St, Mary's

Guelph, Orlllia, Tilsonburg

Ham?lton, Port Hope, Windsor,
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebeo Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Qapital, .. $200,000
Reserve, - 48,000
W.H.Toop, - - . - President.

F. Grant, - - - . Cashier.

AGENTS.

London—Messrs, Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.~-Bank ot Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 - Head Office, Montreal
Capital Paid-up.

lus ...
IRECTORS :
M. A. S. HamMELIN,

n. ALPH. DESjARDINS, President ;
Vice-President ; M. Dumont Lavioj

lette; G. N, Ducharme, ; M. L.J. 0, Beauchemin : M-
TANCREDE BIENVENU, Gen' l\*an .
BRUNEL, Asst. Manager; M. E. G,
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste, Cunegonde, St. Henry,
St. Jean Bte. é)uebec—St. John St., St Sauveur.
Beauharnois, P.Q.; Fraserville, p. .; Hull, P.Q.; Ste.
Anne de la Perade; Valleyfield, ig.Q.; Victoriaville,
P.Q.; Ottawa, Ont.; Edmonton Alberta) N.W,T. ’
Savings Department at Head Office and Branches,
Foreign Agents—Paris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit L onnais. London.
Eng,—Comptoir Nat'| d’Escompte e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk, ot
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'| Bk,
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'i
Bk. of the Republic, Merchants Nat’l Bank, Chi:;ago-—
111.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,
Collections made in all parts of the Dominion,

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

Subscribed Capital ® 5,000,000
Paid-up Oapita 2,600,000
Reserve Kund 1,150,000
Total Assets .. . 11,884,538

OFFIcE: ComPaNY’s BUILDINGS, ToRONTO ST., TorONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Capital
Capital Paid-up
Reserve Fund ...
President, - . H. GOODERHAM,
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - JoHN LeckiE & T. GIBSON.
Money advanced on easy terms for long periods; re-

payment at borrower's ?ﬂon.
ebentures issued and money recelved on deposit.
Executors and Trustees authorized by
ment to invest in the Debentures of this C

... 838,828,
g
659,550

Western Canada Loan and Savings Bo.

INCORPORATED 1863.

Subscribed Capital,.......................... $3,000,000
Paid-up Capital. 1,500,
Reserve Fund. 770,

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo, W. Lewis,
Geo. F. Galt.

WALTER 8. LEK, - Managing Directo?

DEPOSITS received and interest aliowed thereon—
compounded half-yearly. Debentures issued for terms
of 8to 5 years, interest paid halt-yearly, Trustees ar€
emYowered to invest in these securities. Loans granwd
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed .,

...$5,000,000

Capital Paid-up......... 1,400,000
Reserve 750,000

Mone{ advanced on the security of Real Estate 09
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act ot Par
liament to invest in the Debentures ot this Company-
Interest aliowed on Deposits.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ....

Capital Paid-u .
Reserve and Surplus Funds . . 347,398 290
Total Assets....... eeesessrsanntasisee, 3,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

The London and Caradian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1898
being 6 per cent. for the half-year, has this day been de-
clared, and that the same will be payable on the 15th
Sepze);mber ne?t. book I be ol «

The transfer books will be closed from the 1.
tember to the 13th October, both days inclusive, st Sep-

The Annual General Meeting of the Shareholders
will be held at the Company’s Offices, 103 Bay street, on
Wednesday, October 12th. ~ Chair will be taken at noon,

By order of the Directors.

. F. KIRK, 3
Toronto, 22nd August, 1898, J K, Manager.

THE DOT1INION

Savings and Investment Society

[—

LONDON, CANADA.

——

Onpital Subscribed
Oapital Paid-up..
Total Assets .....

...51,000,000 00
032,082 79
2,830,692 48

ROBERT REID (Collector ot C; ), P T,
T. H. PURDOM (Barrister), Inspecting Direotor.
NATHANIEL MILLS, Manager.

00 | Subscribed Oapital..

Act otyPull& dee Lnl:rrg‘sll:éem. G- A SOMERV]I&I;Ea'\ger- )
The Home Savings and Loan Compant

LiMiTED),

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital ..8$%,000,000

. 2,000,000

Deposits received,
Mone;
able an

and interest at current rates allowed
loaned on Mortguge on Real Estate, on reaso?
convenient terms. :

Advances on gollateral security of Debentures, and
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,
Man:

President. ager
The London & Ontario Investment Co-
(LimMiTED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIrR Frank Smith.
Vice-President, WiLLiam H. BraTry, ES4
DIRECTORS,

Messrs. Willlam Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Naig:, HenryGoodeﬂfam, red-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorabl®
terms, on the security of productive farm, city and tow?
property.

oney received from investors and secured by the
Company's debentures, which may be drawn payabl®
either in'Canada or Britain, with interest half yeatly 8t
current rates. A. M. COSBY, Managef-

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

.8 750000
.‘1.;38.435

DIRECTORS,
President, Larratt W, Smith, Q.C.,
Vice-President, Geo. R, R. Cog
Wm. Mortimer Clark, W.S.Q.C.
Robert Jenkins.

D.C.L.

bur}x, M.hA., Kes
oseph Jackes.
C. SPG'z'owskly

A. J. Somerville,

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT Sa%REETS
pelx;mey advanced on the security of city and farm PrO°

Moi‘tgages and debentur h .

Interest allowed on depoessig‘.“c ssed

Registered Debentures of the Assoofation obtained %
application,

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paild-up Capital... $ 630,200
Bue{vo Fnll’xd 80,

. 160,000
2,077,441

DIRECTORS :
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
.Thos. McCormick, T. Beattie, M.P,
and T H. Smallman.
Money advanced on {mproved tarms and productive

city and town properties, on favorable terms. Mort-
gages purchased
d in C; y or

eposits received. Deb ures 1
C P BUTLER, Manager.

Sterling.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed,....... #8000
Cag}m Paid-up....... 300,000
Reserve Fund 15,000

Deposits and Cap. Debentures... . 606,000

Money loaned at low rates of squrlt?
of Real Estate and Mnnl:!::l %em’m&” e

Deposits recelved and interest allowed
W. F. Cowan, President,
W. F. ALLEX Vice-President,

T. H. McMILLAN, Sec-Treas-
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o Canada Landed and Natinal] JOHN STARK |The Trusts| , A,
Investment Company, Limited. & CO. VAULTS

HEAD Orricx, 23 TORONTO ST., TORONTO.
Capita)

3,008,000
Rest . $ "350.000
Assets o 4,359,660
{On - DIRECTORS :

X Lang Braixie, Bsd,, - - - - President.
OHN Hosky, Esq., Q.C., LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

ey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

Mo,

ENTRAL ost s
C AN ADA COMP’Y.

affords speclal facilities through its

DEBENTURE

SAVINGS and
Se one LOANING
pend. DEPARTMENTS
fo ard i ed i
P:m to all interested in the
gm,.’;"}f,‘,, Investment, Saving

Informationy oOr Borrowing of

Ve, Money.
$2,893,991.92,

8""1’1'10 of Assets over
Liabilities to the Public
o E. R. WOOD, Manager. '
Moes: Cor. King & Victoria Sts., Toronts

NPERIAL LoAN & INVESTMENT COMPANY
OF CANADA, Limited.

Mperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont. _

“th‘)l'llod [ 1
pl 81,000,000
:‘..“;3&0. 1tal 716,020
AB ..., 185,960

Presiqen;

Vie —Jas. Thorburn, M.D.

President—Hon. Geo. A. Kirkpatrick, Lieutenant-

Gerhor of Ontario.

Man. 2! Manager—E. H. Kertland.

Bofiep iger of the Manitoba Branch—Hon. J. N, Kirch-

B'Odl'e randon, Agents for Scotland—Messrs. Torrie,
o & Maclagan, Edinburgh.

8
or.b]:gr:l:_mced on thesecurity of Real Estate on fav-

Stock Brokers & Financial Agents

26 Toronto Street.

Stocks bouiht and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

JFERGUSSON  pamon
and BLA[ Kl E Stock

Exchange
Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.
23 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. Oster, H.C. Hammonp, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

58 St. Francors
Stogll:a?-gdBroker XA:IER S":xxtl‘.'r

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise,

DEPOSITS received at 4% interest, subject to
\ nd 3

The Ontario Loan & Debanturs Co,

OF LONDON, CANADA.
g:lh:“ﬂbed Capital

R 3,000,
Resee? Capital 8500000
'{:om mﬂ 480,

...... 4,130,81.
i s
hw tures 1ssued for 3 or 5 years. Debentures and
Withoy, :?lnirl:e collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
0 Manager. -

IO Lo § saes o

I“’lu]on‘ Ontarlo, 1

Syl ESTABLISHED 1865.

Pﬂ%‘ﬁ,’;b’d CADIHL v vvseersenrnenseres 1,005,400

Reseryy, papital. 699,020
Otal g qqond-: 200,

om .. 2,475,380
©®%, Company’s Building, 28 & 30

pl‘esid Toronto Street. J
Vi ent . - - - .
ioe-Presiden . I FRANCIS.

esident Director- for Great Britain:
o Mogey . " MCEWEN. W. S., Edinburgh.
Ureq i&u{éo Loan on improved Real Estate. Deben-
ans attach ed“ highest current rates, with interest cou-
a.

» Payable half.yearly in Great Britain or

que o
MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West Toronto
¥. W, BCOTT, - - - Manager.

%|W. MURRAY ALEXANDER,

DEALER IN

... HIGH GRADE INVESTMENT SECURITIES...

Stocks and Bonds Bought and Sold. Y
19 Jordan St.

TORONTO, Ont.

ank of Commerce

Corporation
of Ontario | nigxmssw
AUTHORIZED GAPITAL, $1,000,000

PRESIDENT, - - Hon. ]J. C. Axins, P.C
VicE-PRESIDENTS, gg:: gf“cfk bg;\‘RTWR!GHT.

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

& All manner of trusts u:ce]pted: Monevs In.ested
Estates Managed ; Rents, &.., ocollected
Bonds, Debentures, &¢., issued and councersigned.
Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors tglacln; business with the Corporation are
retained in the p fonal care of same.

A. E. PLUMMER, Manager

Toronto - =

mizn (Jeneral

Doposit = TRUSTS (CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . .

Reserve Fund, . . .

Chartered to act as Executor, Administrato:
[¢] Assignee, Cemmifi

Trustee, aardian, tteo,'
Reoelver, Agent, etc., and for the faithful pertor-
ﬁlaﬁce of all such duties its capital and surplus are
aole,

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be dcally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864,

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.
under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr, John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

$1,000,000
$250,000

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust Co.

LIMITED.
Incorporated b SFeohl Act of the Legislature.
TAMES C. McGEE, Manager, Auth OrPOr: OapIt- 82,000,000 00
Assets ... 823,417,287 86

T
YTt & Lo Company of Canada.

ESTABLISHED 1851.

Subagyy

Pygp*ed Capital £1,500,000

Re.."p Capita .., 385,000

B ®PFung,, - 186,261
% Orprey reanennsrisenns \

: ¥ Great Winchester St., London, Eng.

Oices 1y c Toronto Street, TORONTO.
ANADA: { St. James Street, MONTREAL.
n% Main Street, WINNIPEG.,
Ot ing ) *4vanced at lowest current rates on the security
Wy B ® and produotive oity property.
R'D 3 BRIDGEMAN

Commissioners.

L Eb%CDONNELL.stPSON }

T

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
Ms.%., R. W, Knight, sq‘.;vjohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS

HON. A. W. OGILVIE, - - - . President

WM, STRACHAN E;?E, - _= = Vice-President

W. BARCLAY STEPHENS, Bsq. - -  Manager

J. W, MICHAUD, Esq. - = - Accountant

Solicitors—Messrs, GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This P aots as Assig) Administrator, Ex-
ecutor, Trustee, ﬁeceivet, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
bentures and interest on the same can

de-
in

offices.
Debentures issued for three or five years:; both
ge oollected
any Fm of Canada without charge.
ot furtber particulars address the Manager.

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A, B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed..........ccuereeenermrsmrarsrons e - $400,000
Capital Paid-up
Assets

170,569
atlow rates

Money Loaned on improved freehold
Liberal terms of repayment,.

JOHN HILLOCK, JOHN FIRSTBROOK,
Presid

t. Vice-President
A. ]J. PATTISON, Seoretary,

E' J. Henderson

Assignee in Trust

Receiver, etc.

32 Front Street West

Telephone 1700




296

THE MONETARY TIMES

Debentures.

Municipal, Government and Rallway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and T Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members T Stock Exchang
TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, @ C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY -

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3/BBONS, MULKERN & HARPER,

Barrist Solial y &5Cs
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND ,
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

MARTIN & LANCLEY

Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
| W. H. LANGLEY
“ MARLANG."

ARCHER MARTIR
Cable Address:

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

h J. Macdonald, Q.C. . Stewart Tupper, Q.C,
Hug Janlnx H. Phi;?pen. VV‘llham J. Tupper. of

Solicitors for : The Bank of Montreal, The Bank o
Britis% r‘jlo?th America, The Merchants Ba'nk of Cfmada.
The Canadian Pacific Railway Co., The Hudson'’s Bay
Company.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell. HAMILTON, Oanada.
F.

. S. Glassco,

Kecp

Our “Daily Bulletin” is
the only thing of the kind
In Canada. A most oom-

lete and reliable record of
allures — Compromises —
Buginess Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments forthe

antire Dominion.
We issue carefully re-

EVERY
DAY :riil;ee(; are;fee::nce books four

R. G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Mercantile Summary,

FoLLOWING a complaint that the Niagara
Central Railway was unsafe for traffic, a
government investigation was held, the
result being that the Deputy Minister of
Railways has ordered that the line be
closed until repairs are executed. The
closing of the line will cause inconvenience
in St. Catharines, as nearly two-thirds of
the coal supply of the city comes over it
and the winter’s fuel has not yet been ob-
tained.

VoOTING on a by-law to aid John Bert-
ram & Sons, Dundas, by a bonus of $12,-
000, took place on the 26th ult. From the
opening of the poll it was evident that op-
position to the by-law was very weak, and
when at the close of the pole it was found
that only 41 votes had been recorded
against to 361 for the by-law it did not
cause much surprise. It is understood
that Bertram’s will proceed at once with
the erection of additional buildings, the
placing of a T. H. & B. railway switch
into their premises and other improve-
ments made necessary by their increasing
business, having no fear but the Ontario
Legislature will sanction their receiving
the bonus.

LasTt week a meeting of the creditors of
F. A. Gonne, grocer, Chatham, was held
in that town, and those present were much
annoyed with the misleading statements
of the insolvent made in June last. These
we have already noted. The figures pre-
sented at the meeting show instead of the
predicted surplus a large deficiency. The
stock and shop furniture are put down at
$1,535, and the book debts are valued at
$300, and were assigned to the insolvent's
banker. His liabilities, divided amongst
some 70 creditors, amount to nearly $7,-
000; the privileged claims amounting to
$575. After these are paid there will be
nothing left for the creditors. Gonne is
said to be in Detroit, and was not present
at this meeting. P. Mulkern, of London,
and F. H. Lamb, of Hamilton, were ap-
pointed inspectors of the estate.

THE wholesale millinery stock of the
firm of Reid, Taylor & Bayne, now in
kquidation, was sold by auction on the
2s5th ult. by Messrs Suckling & Co., at 58
cents on the dollar. The purchaser was
Mr. Hugo Block, who was a partner of
Reid, Taylor & Bayne, and who is now
a member of the firm of Charles Reid &
Co., the stock being purchased for this lat-
ter firm. There was considerable interest
taken in the sale, and a number of whole-
sale millinery and dry goods merchants
were present. The stock was invoiced at
$77,000. No one was permitted to bid who
had not put up an accepted check for
$5,000, and the terms of the sale were one-
quarter cash, balance in two, four and six
months. Bidding was started by Mr. S.
F. McKinnon, who offered 40 cents. Mr.
Nicholas Garland went 5 cents more, to 45
cents. Mr. Hugo Block bid 46 cents, and
then the bidding was confined to Mr.
Block and Mr. Garland. The last bid
made by the ltter was 5714 cents, and
when Mr. Block bid 58 cents Mr. Garland

dropped out, and the stock was sold to Mr.
Block.

THE INSOLVENCY AND LIQUID ON

DEPARTMENT OF THE

Western Loan and TrustCompany, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com®
pany cannot be appointed directly to trusts, such as 8%
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company ass
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

138 St. Sacrament Street, MONTREAL, Queé.

“@len Mar,” MissVeaLs’ScHooL

COR. SPADINA AVE. & MORRIS sT., TORONTO:
PUPILS PREPARED FOR THE UNIVBRSI‘I‘IBS.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

o

2 o 2 Q
"

WHOLESALERS
KEEP IT

Toronto Paper Mfg, Co.

MILLS AT CORNWALL
AAAAR,

Wmn. Barber g Bros.

GEORGETOWN, - - - ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN

ALL

VWV W

AN

CRE
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A STUDY IN
STYLES

i{::h"“!h few of them admit it, gentlemen are
as ious in the matter of wearing what's
!w' le as their sisters of the fair sex get
mfor being, This being an undisputed fact
Ooves gentlemen in seeking fashionable
mmtﬁtm who can best represent the
1ato which these goods shallbe made, to go
:‘3-0 whose aim is not how cheap,but how
8arment he can supply you. Perhaps
2 draper this side of London or New York en-
a reputation equal to that of
of HENRY A. TAYLOR,
%'hf Rossin Block. For individuality and
Care n d“‘&% together with the scrupulous
Ta exercised over his high class trade Mr.
Vior stands first among drapers.
im In selecting the very choicest and finest
L%'ed SCOTCH and ENGLISH WOOL-
fine this season’s display is exeptionally
aad fodusive from a design standpoint,
of good taste who appreciate paying
:’:‘Mwﬂlﬂndpleasm in selecting a suit
Overcoat from present assortment.

EO
G -&Gi f,’: JEWELL, F.CA., Public Accountant
Loudun‘ Om‘: itor. Office, No. 193 Queen's Avenue,

ou
c NTIESl Grey and Bruce collections made on
A enery) ﬁ“ On; lands valued and sold, notices served.
Sompanie, ;'lanc al business transacted, Leading loan
""'enm' awyers and wholesale merchants given as

H..H. MILLER, Hanover.

A
sw TER SUCKLING & COMPANY, Winnipeg.
treet (Smunf”“e’ Renting and Mortgages. 374 Main
“uute‘ coll floor). We undertake the management
('l)'?l. en'co €ection of rents and sale of city property.
er mn;:;zgél_s the management iof ?50 dwellings.)
eren experience in nnipeg property
ces, any monetary house in western Canada.

108N RuTHERFoR,
OWEN SOUND, ONT.

Uoep ]
Auctioneer for County of Grey.

Lapn,
ha Pu.&f (";?lued and sold; Notices served; Fire, Life
B:'h‘ uod?“ Insurance; several factory and mill
t of :egeren:::.titms to dispose of; Loans eftected.

PELEE ISLAND WINE

c“mllany’s—-—»

, ines,
Champagne
and
Brandy

Talagg wi We make display of our Pelee

aq . L.é“es, J. S. Hamilton & Co. Brandy

Pagne ™Mpereur,” the first and only Cham-
Produced in Canada,

EXHIBIT— .
Cor. Main Building,
ial Fair, Toronto

South.
Indugt,
J, S,

Ha;\mon &C
0.
BRANTFORD ap pEy g ISLAND, CAN,

B

Mercantile Summary.

TueRre is on exhibition in the offices of
the Ogilvie Milling Co., Winnipeg, a very
interesting relic in the shape of a stone
hand mill. This hand mill was in use in
the early days of the Red River settiement,
and is similar to those described as being
used by the Egyptians of ancient history.
The top stone of this mill is twenty-two
inches in diameter, and the bottom one
twenty-four inches. They are rudely hewn
from native Selkirk stone.

Tue Bell Telephone Company an-
nounce their intention of erecting at once
a handsome new office in London. The
People’s Company may hint that the new
building is being hurried along by their
request to the City Council to help fight
the rights of the Bell Telephone Company
to operate here at all, but the Bell Com-
pany say recent developments have nothing
to do with their proposal. They say that
for some years they have been looking
for a suitable site upon which to erect a
proper building, but they have only now
succeeded. The new building will be
located on Park avenue, on the west side,

between Dundas street and Queen's
avenue.

AN Eastern journal—the Toronto
MonNETARY TiMEs—is alarmed that con-

siderable wool in Manitoba and the Ter-
ritories may be smuggled across the
boundary into the United States, owing to
the high wool duties in the latter country,
which offer a great inducement for smug-
gling. If any wool goes across the
boundary, in this way, it will be for the
benefit of the producers here, and there-
fore cannot be a cause of very much re-
gret. The MoNETARY TIMES is, of course,
speaking in the interests of the Eastern
wool dealers, who are afraid of losing
their commission for handling the wool,
in case some of it should take an “under-
ground route” to the United States. The
Commercial does not apprehend that there
will be any wool smuggling. The clip
has now been about all marketed, through
the usual channels.—Winnipeg Commen-
cial.

ARRANGEMENTS have been completed
with the Canadian post office, whereby
articles of mail for and via China and
Japan may be forwarded from the United
States in open mail to Vancouver, B.C,,
for despatch by steamers sailing from that
port, whenever there is reason to suppose
that the delivery of the articles will there-
by be expedited. The first despatch, in
accordance with this arrangement, was
made by the steamer “Empress of Japan,”
sailing from Vancouver on the 22nd of
this month, and the postmasters of Bos-
ton, New York, St.’Louis, Chicago, San
Francisco and Tacoma were instructed by
the department in Washington to prepare
the mail for that sailing. Unless other-
wise addressed, for any special route, the
Chinese and Japanese mails and mail
passing through those countries in tran-
sit, will be sent to Vancouver instead of
to Tacoma and San Francisco, which
formerly were the regular exchange
offices. It has been discovered that ac-
cording to the new arrangement the mail
may sometimes be delivered a few days
earlier.

(Galvanizing and
Foundry Work ~ess——

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited

Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

43 per cent,, amounts and due rates to suit purchaser.
onds $1,000 each,

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden eece

ccountant, Auditor, Assignee
and General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Room 1, First, Floor, Vancﬂuveh B'c'

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

at b per cent. on first-

noney to Loan class security.

CAMPBELL & CAMPBELL,
ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

Paur CAMPBELL. Melinda Street,
Wu, CampBerLL. (Tel. No. 500 TORONTO,

m&omv‘

To the Stove and
Hardware Trade :

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons’ stoves.
Also for all kinds bearing our
name.

WM. CLENDINNENG & SON

Ste. Cunegonde,

: MONTREAL, QUEBEC s
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

ropeller

Wheels

Correspondence

Solicited. in Canada. .. .

The VY, Kennedy & Sons,

LITUTED,
OWEN SOUND, ONT.

T[;e “Acx”‘Systcm of
Filing Invoices

Pronounced by those who are emplaying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Pesting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A strongly-bound book. and ome aof b
even on‘;.omm whether holding S invoices  any othar plan,
or 1,000 Invoices, Books may be Jarge of  x Bt (s etk
X P progremtvely. No
small i plessure. . blank pages or dead stock to Mt of catry
3. Each rocord contaima & cipy of W around:
‘order, the report of receiving cf d the
seller’s lnvolce.
2. Copies of arders are presented seriatim

7. Always upto-date. Less labor than by

the bookkeeper’s

thing ship-shape snd enabies him 10 snewer
according 10 tholr numbers. Leaves of Baok  onsy s vty toeion and prioaa 1
are regularly numbesed. “Hrorh the sctual figures. prices lestasily

4. Knowing the name of the seller or the
number of the order or the date of the in-
volow. the required place In the book 13 found
instantly

5. No apecial form of order ia demanded.  purch:

sses oad
by order numbary. by names of sellers, by
6. Pull provision is mads for recording  gf MOFT OO or by date of favolos.

10. The “Acx™* System is anjoyed
by the buyer a5 el 4n »,‘IS“’ or

partisl shipments, shipmania of a single
cdar dlatributed thro: nsiderable 11, The “Aca™ System employs chespar
periad of tme, ot soree ariery womined equipment in view of the resulss socomplished
in one than any otber
Semples. togother with full and complete for aod 4
forwarded carriage paid for One Dollar.

ACCOUNTICS ASSOCIATION

Publishers and Bookwcllers
1
) Wool Exchange Building - - -

Aot o oo Noemit by Sskar's doult o Now Yo, poa
§ eI e g S 1

Mercantile Summary.

“HAVE we a firebug in our midst,” asks

the Carberry Express.  “Circumstances
warrant the question being asked and
steps will be taken to ascertain

if such is the case. Take the history of
fires in Carberry for the past year. The
big fire of last November, which destroy-
ed thousands of dollars’ worth of property,
and put business men on the street when
they could ill afford such a set-back, was
a mystery and is still a mystery, apparent-
ly starting from some outside cause., Then
the Finkelstein fire, which destroyed the
Penny block on Main street, another
mysterious conflagration for which no
direct cause could be assigned. The An-
derson store last month, and on a Sunday,
recently, the White residence, are both
shrouded in mystery, and are causing our
citizens to talk together in little knots
and discuss what had better be done to
put a stop to these fires, which from gen-
eral appearances, to make the best of it,
would lead anyone to believe they are of
an incendiary nature.”

ON the 26th ult. a $60,000 fire visited St.
Thomas. At 11.30 p. m. fire was discovered
in the northeast corner of the Still factory,
and the alarm raised. On account of the
inflammable nature of the building, before
the fire brigade arrived the factory was
enveloped in flames, which quickly jumped
the L. E. and D. R. R. track and attacked
the old pipe foundry building, which was
totally destroyed. The firemen were un-
able to cope with the fire in the handle
works, which were a total loss, but suc-
ceeded in saving the drying sheds and
storage house. Mr. Still, who had a large
stock on hand, places his loss at $50,000.
The works were insured for only $8,000.
The loss on the pipe foundry building will
amount to $10,000. The conflagration was
the most serious that has visited this city
in many years. Mr. Still's factory was
one of the largest of its kind in Western
Ontario. About 60 or 70 men were em-
ployed. He says there was no fire in the
building, and thinks it was of incendiary
origin. His loss is $50,000; insured for
$8,000—$7,000 in mutual companies and
$1,000 in a stock company. The pipe
foundry has not been in operation for
some time. It is owned by a stock com-
pany, and valued at $10,000 or $12,000; in-
surance, none.

For ailing

Printing on the
Address Side

at reasonable
Rates.

Samples .

There is nothing to equal our Merchandise Sample Envelope.
Made from extra heavy Manilla, in different sizes, with clasp.

Manutactured by THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street
ee——— 1 ORONTO, Ont.

No. 50—Size 73§ x 10} inches.
No. 55—Size 6% x 9! inches.
No. 60—Size 55§ x 8 inches.
No. 65—Size 43§ x 674 inches.
No. o—Size 414 x 6% inches.

R. Wilson-Smith, Meldrum & Go.
mxcune: BIOKET'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and
bonds listed on the MMontreal, London, New York

and Toronte Stock Exchanges promptly exe
cuted.

Wi, Parks & Son

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 94 Wellington St. W
‘Toronto. AVID KAY, Fraser Building, Montres
JOHN HALLAM, Toronto, Speclal Agent tor Beam
W arps {or Ontario,

Mills —New Brunswick Cotton Mills, 8¢
John Cotton Mills.

ACCOUNT
BOOKS.

S

ALL KINDS ON HAND

Special Patterns made to order-
BesT QUALITY—CLOSEST PRICBS

= BROWN BROS, =~

M4 Stationers; = Toronto.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
only publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Man

HENRY GUIMOND, Manager

Franklin Building, 9 Murray Street,
NEW YORK CITY,

J—

The = - - ‘3
Manufacturcrs

- Life
Insurance
Company

Paid to Policyholders In

897 $165,000

Paidto Policyholders since

1887, over $600,000

For further information apply to
Head Office~TORONTO

GEO. GOODERHAM, president

J. F. JUNKIN,

General Manager.
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For Paper and
Pulp Mills

¥ PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

All of best quality, for sale by

COPLAND & COMPANY
MONTREAL and GLASGOW -

®
g
L

2 2

—

———

ODGSON, SUMNER & CO.

offer to the trade special values in

|1}
'Y Goods, Smallwares and Fancy
Goods.
Houtf.;ﬂis for the celebrated Church Gate brand of

Hoviery
47 St. Paul Streest - MONTREAL
WHOLESALE ONLY.

\_

Sicilian Asphalt <t
Rock, Powdered
and fastic.

M IY Y

Sole 8gents in Canada,

Highest sradu only

H. &A. B. AVELINE & GO0,

Catania, Italy.

A
&RFJN & CO., 706 Oraig St., Moutreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Pt |
— ]

Yarnishes, Japans
Wiy 15, | priping Inks

Gras, &c. | White Lead

The $t. Lawrence Hall

r%treal, is the best known hotel in
A0ada. Some of the most celebrated

People in the world count amongst its
patl’on&

tral Its excellent cuUISINE, cen-
S ¥ .

. location and general comfort are
®asons for jts popularity. .

HENRY HOGAN

Proprietor.

: THE GANADIAN
DLORED GoTTON MILLS CO.

S ——

lngsc"‘tonades,

Ti _
’Shirtlngs, ckings, Denims, Awn

Zopy, Flannel

yrs, ettes, Ginghams,
Cottoy i;lski"““gS, Dress Goods, Lawns,
ankets, Angolas, Yarns, ete.

OnLy WHOLESALE TRADE SUPPLIED

——————

D, Mﬂrricc, Sons & C(o.

M AGENTS.
Ontreal and Toronto.

Mercantile Summaryv,

Earry this year, Robert E. Dolan
opened a tobacco store in Peterboro,
and being a minor and slow pay, he
seems to be unable to get further credit.
In Jan., 1805, Vance & Co. started a
grocery and clothing store in Norval and
failed fifteen months afterward, owing
$4.100. The stock was then sold at 65
per cent., and the business continued
under the old style, by George Barnett,
tailor. David Vance continued as man-
ager. evidently with no better success
than formerly.

WE hear of further embarrassment in
the shoe manufacturing trade, at Quebec,
it being reported that W. H. Polly &
Co., have approached their creditors with
the view of getting an extension, spread
over 2, 4. «nd 6 months’ time. It is un-
stood that their troubles are mainly duc
t> a lack of orders from shoe jobbers, a
state of things alluded to
columns in several recent issues. My,
Polly sold out some time ago to H.
Woodley, recently suspended, but shortly
alter said sale he again commenced busi-
ness in the old Botterell factory.

in these

A counTry failure, which is exciting
some comment, is that of Benoit & Ber-
ard, general merchants, of St. Helene de
Bagot, Que., who have just assigned.
The liabilities are approximated at $15,-
000. and assets at only about $5,000, from
which it would be judged that the estate
is likely to turn out poorly. The business
was first carried on by Mr. Benoit alone,
who failed in 1885, when the estate was
bought in by Berasd, his brother-in-law.
The concern has generally shown a dis-
position to overbuy.

WueNn Mr. M. McConnell failed as a
liquor dealer in 1893, his wife bought
the stock at 60 per cent., and continued
the business under the style of McCon-
nell & Co. Shortly after this a saloon
was started. Last May the liquor store
was disposed of, and the saloon con-
tinued, as well as a summer hotel on lake
Simcoe, at Peninsular Point. The latter
has been a losing investment, and this,
with other losses, is the present cause of
trouble——Douglas Bros., whose assign-
ment we noted last week, are now offer-
ing creditors 30 per cent.

From New Brunswick the iollowing
little group of failures is reported.  N.
Schaefer, of Woodstock, who came from
Grand Falls only a few months ago, and
started in the dry goouds line, has com-
municated with his creditors, through his
lawyer, proposing a compromise, failing
which he will have to assign. Liabilities
are about $4,000, with assets estimated
nominally at $3,200, and he offers 40
cents, cash, or on time with security and
interest——Amelia D. Yerxa, doing a
grocery business at Fredericton, under
the style of Yerxa & Co., has assigned.
Her husband, L. Yerxa, for whose bene-
fit the business was carried on, has had
a rather unfavorable business record, hav-
ing failed more than once in the past, it
is reported.——A. J. Best, who has done
a small tailoring business at Meductic,
for the past five years, has assigned to
the sheriff, for the general benefit.

ISLAND CITY

Pure White Lead

AND

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities, Manufactured by

P. D. DODS & CO0., *xoNrkeaL”
100 Bay St., Toronto.

ichmond

Straight Cut

(Cigarctics

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VWV

ALLEN & CINTER,

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 b, boxes.

‘“ CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot al Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins 2 Ibs. and 8 Ibs. each.
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pun———

Furnaces

AND - . -

Econom Heaters

FOR HARD OR SOFT COAL OR WOOD

It should not cost a fortune to heat any
ordinary building. Furnaces are like men—
good and bad. Some are very good, others are
no good except to burn fuel. Heat and ventila-
tion are of the utmost importance. We give a
positive guarantee with all our work. It will be

a pleasure for us to submit for your consideration

ESTIMATES ON WARM AIR

Hot Water or Steam Combination Heating.
Kindly drop us a post card, and your request _
will be promptly attended to, either direct or through one of our reliable agen-
Address the makers.

cies located throughout the Dominion.

J. F. PEASE FURNACE CO. unm

Heating and Ventilating Engineers TORONTO, CANADA

JOHN HILLOCK & CO.

Agents and Manufacturers of the

VAN KANNEL

Revolving
Storm Door

“Emmm——— For Street Entrances

No other system can approach it in Efficiency
for excluding the wind, rain, snow and dust. It
fully meets every requirement of an Ideal En-
trance Door.

ALSO MANUFACTURERS OF THE

Celebrated Arctic Refrigerator

165 Queen St. East, TORONTO.

Mumford’s Improvca Boilcr

E e
3

:ru.m_c..f- = 2 \ \ \k v\ . \ \t\\\ £

\ W TN \\&&&W@§\\\§\R\\\\\\\\
Large heating suiface. Adapted to forced draft increasing

horse power without foaming or priming. Specially arranged

for using bad water with little or no scale formation.

Robb Engineering Co., Limited

WM. McKAY, Traveler, Seaforth, Ont. AMHERST, N.S.

Mercantile Summary.

CiarE BRETON miners received only
eight days work last month. Many aré
leaving for British Columbia.

J. A. PELLETIER, formerly a farmer of
Riviere Ouelle, Que., who went into
cheese making quite extensively a few
years ago, subsequently branching out
into storekeeping as well, has been
obliged to assign. He apparently lacked
the experience and education essential tO
success.

In 1895, T. G. McCracken failed as 3
peddler in Harriston. After this he
opened a grocery store and already he¢
again assigns.——A bailiff is in possessioB
of the assets of Fred. Gottorff, marble
dealer, Hamilton, and he is reported
away.——H. J. Dennis, who has a plan-
ing mill at Gravenhurst, has assigned'
As he was obliged to buy all his ma-
chinery on credit, his failure is no suf-
prise.

ASSESSMENT COMMISSIONER FLEMING i
after the Toronto Ferry Company. The
assessment just completed by experts has
raised the company’s assessment by the
tidy sum of $67,000, $13,000 being the in”
crease on the electric plant and $54,000 08
the piling and buildings. The assessment _
last year on the company’s property, il
cluding wharves and machinery, was only
$37,000.

DURING the past fiscal year thé imports
of goods at the port of Halifax, as show?
by returns at the custom house, were les®
than in the year before, the falling off
reaching close to $1,000,000. The exports
from the port of Halifax also fell off to 3
marked degree, being over $200,000 les®
than in 1897. During the year ending
June 30, 1897, there were imported int0
Halifax, on which duty was placed, goods
valued at $5,772,732, while last year thest
imports reached only $4,807,731, a decreas®
of $964,992. The duties taken at this port
in 1897 were $1,289,615. The amount coV
lected in the year ending June 30, 1898,
being $367,762 less. The value of the €X
ports shipped from Halifax in the fiscd!
year 1897 was $6,435,736, compared with
$6,219,513 in the last year.

It is apparent, says The St. John's
Newfoundland News, that the amount ©
wages paid this year for mining, in this:
country, will exceed any previous ye3"
The variety of our mineral resourc€® |
which are giving considerable incident?
employment, compared with a few year®
ago, when there was nothing except coP”
per worked, is noteworthy. The Blomido™
Tharsis (3), Belle Isle, Little Bay, SandY
Cove, Bay de Verde, companies, and Port’
au-Port oil company are employing 1aré°
numbers of our people. We now havé
valuable coal, gypsum, iron pyrites, hem?”
tite, copper and galena deposits workin®
and it is understood that an extensive m3f”
ble deposit on the west coast will short”
be operated. All this means the expend”
ture of large sums of money, which, n
doubt, will be largely augmented on !
opening up of recent discoveries. hef‘:'
can be no doubt whatever that Ne¥
foundland is destined to be the bigg€®
mineral producing country in America
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T . .
wh'H]E Waterville Furniture Company,
e was recently burned out, is look-

in ion i
og for a new location in Sherbrooke
T elsewhere,

O’I;*E ne,w roof on the Jenckes Machine
was ganys shop, at Sherbrooke, which
com ]ecently destroyed by fire, has been

Pleted and a large number of ma-

chj .
"\nes_f in operation.

TO RENT

gersoll re formerly occupied by Wood's Fair, In-
to re' one of the most desirable locations for business,

Bt. For further parti
Bl er'particulars apply to H.H. ELLIS
s Furniture Co., Ingersoll.

That st

INVESTMENT

I.Da.rtner wanted with $1,500 to $2,000, for
m:’;:gl b0<?k, stationery, and wall paper busi-
SELLEeaA?-mg western city. Apply * BOOK-

R,” care of Monetary Times, Toronto.

Tenders For

Gsity of Galgary Debentures

tl.h-:;"l--ed ;;’“del's. marked ¢ tender for deben-

Underg; received at the office of the
the purgged up to the first of October, 1898, for
tures csase of $25,000 city of Calgary deben-
Years § aid debentures are redeemable in 25
d paomthe first day of September, 1898,
Cent, rolIDB interest at the rate of four per
higheg:er annum, payable half yearly. The
Or any tender not necessarily accepted.

C. INcl1ILLAN, City Clerk.
Alberta, 26th August, 1898,

Ganadian Goods for New Zealand

—

To Canadian Manufacturers

Our iy

0 years 5 rex 'dYEBEx—a Canadian—but for the last

Souver 1, :sk ent of New Zealand, will arrive at Van-

E:tw“ tm“_'momngl on August 11th, and will proceed
vey ume'-\z at the leading towns enroute. He

me‘:v‘:nd while ig°é‘ again by the same steamer on Nov.

atinmlda would like to make arrange-

e had eight
New zc n manufaetgres

R%a"d market.
}‘Y:lnnito‘:{c?s—rhe
"t of Canad

gro

C“gary.

firm or firms who wish to have
to the New Zealand public.

years' experience in importing
and we think we understand the

Union Bank of Australia, Limited,
wLarke, Esq,, Agent for the Govern-
a, Sydney, N.S.W.

TH!
Y|
EREX & JONES OOMPANY,
Brang, ¢ad Office—WELLINGTON
:;ierDunedin'.Chl‘iStchurch, Wanganui, and
) nce GEO, M. Y
Toronto, P to October ﬁEEX, care Monetary
.

J TRUNK

————AND—n0on
Lehigh Valley R.R. System

~—BETWEEN—

To
aronto and Buffalo
HREER HOURS. Also for New
Philadelphia, Washington

and Baltimore.

TH .
Yeutibyieq iali!nI.Acx DIAMOND EXPRESS—
N for Buffalo—finest train in the world.
ton 95555 Toronto 9 .y g
. 13‘ gm' arriving Buffalo 12 noon,
Q) l;‘n ‘0. —~With i
B Parlor car for Hamilton,
wRerp I L vl Bl i
ork, Philadelphlae:tt;; vrstltzlh:gtt:r:gh sleepers

6
Gray Pi0—w,
del‘llnk :g:l';:"{mn vestibule sleeping cars, via
Uni’l‘ommo off high for Buffalo and New York.
N Statign 1o 1 King St .
n, * reet West, 'phone 434.
Phone 441, Nogth Parkdale, ';?hone 5063.

M. ©. DICKSON, D.P.A.,

. Toronto,
¥
L

[\

York,

aily (except Sunday), Hamil-

Niagara

SicBaLp & Co., dealers in dry goods
and groceries at Winnipeg and Mar-
quette, had but little experience in busi-
vess, as Sibbald was formerly a farmer.
Although they have been only six
months in business, two writs have been
issued against them, and they now assign.

ON Wednesday last a-special meeting
of the Boston Chamber of Commerce
was held for the purpose of considering
ways and means of bringing about
closer trade relations with Canada. The
Chamber re-affirmed its resolution of
January last, in favor of reciprocal trade,
and a delegation was sent to the Ameri-
can Commissioners, at Quebec, for the
purpose of enforcing the matter upon
their attention.

TrEe Stanstead Journal says: “The as-
sets of the Moir Granite Company, in-

cluding the real estate near Beebe
Plain, quarries and railway, were
knocked down under the sheriff's ham-

mer at Stanstead. The property was bid
in by the Eastern Townships Bank for
the nominal sum to cover costs and judg-
ment. The stockholders were perfectly
able to pay off their mortgage and liabili-
tics, but they regarded it as a losing
game in any case, and did not care to
squander any more money. They have
lost every cent invested, and Tuesday’s
sale wound up the affairs of the com-
pany.

A. LapaLME, a Montreal real estate
operator, who has also been interested
in recent contracts for the building of
waterworks in one or two country towns,
has got into deep water, and is asking a
settlement at 25 cents, on liabilities of
$25.363.——Mathias Leduc, a small
Montreal grocer, owing $1,672, has as-
signed, and makes his creditors an offer
of 75 cents on the dollar——L. Chicoine,
shoe retailer in St. Henry suburbs, Mont-
real, is to be wound up. He owes
$4.800, and only shows assets of about
$1.500.——Miss A. Bertrand, milliner,
has been closed out, and general credi-
tors will likely fare poorly. The land-
lord has a pretty large claim for rent,
and the principal merchandise creditor
is said to have a transfer of the stock.
——Racicot, Perrault, & Co., a hat and
tur  firm, whose formation only dates
from last May, have filed consent to as-
sign. The individual members had each
been previously unsuccessful in business,
and registered as doing business in their
wives’ names on this account.——A
demand of assignment has been made
upon Richer & Desjardins, Montreal,
who started a fashionable tailoring busi-
ness five or six years ago, under fair
auspices. They have overbought, and al-
so credited somewhat freely.  Liabilities
are put at $7,000 to $8,000.

In Siam, the State having recognized
the necessity of preserving the teak for-
ests, a staff of. officers, of whom several
were borrowed from Burma, are pow
making strenuous efforts to save the for-

ests from utter destruction through felling

saplings by rigidly applying the forest
rules. Already several large vested inter-
ests are suffering, which are apparently
turning their attention to almost virgin
forests in the districts of Pra and Nan;
the former is becoming the centre of the
teak trade.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees acd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West, ‘Toronto, Ont

WHAT
1S
THE

HEINTZ?

Why! it's the name of the greatest
steam saving device of its kind in ex-
istence.

If you are a steam user it will pay
you to get interested. Enquire of us.
It is sent on thirty days’ trial.

SOLE AGENTS:

The James Morrison Brass Mfg. Co.,

LiMITED,
89-97 Adelaide West, Torouto

FAcTORY :
St. Catharines, Ont,

TORONTO STORE :
147 and 149 Yonge Street

PPV IPPF SIS S SISO

ELLAND VALE
MFG. CO.
Limited.

(I I LI I XY I XX XL

MANUFACTURES
AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

O P P @A @A @A

ALSO
« PERFECT,”
“ GARDEN CITY,”
“ DOMINION ”

and

“ CHAINLESS ”

Bicycles
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Daylight costs noth-
ing. Luxfer Prisms
bring it into dark places.

% The saving you make g
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

?&

The booklet is free.

PPIISSEISS R
Luxfer Prism Co., Limited, Toronto.
PP SO, .

Direct Connected

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from } to 100 k.w.
Bipolar

Also full line of ELECTRIO LIGHT
and POWER EQUIPMENTS

&
“Toroato Electric Motor Go, 1%::%5./% 3
TORONTO

R. E. T. Pringle, 216 St. James St.,
MonTrEAL, P.Q.

ESTABLISHED 1545,

L. COFFEE & CO.,

Grain Commission
Merchants

413 Board of Trade Building
Toronto, Ontarle

Going to Retire ?
Want to Sell Out ?

If so, say so in THE MONETARY
TIMES. It reaches the most likely
buyers.

THOMAS FLYNN.
JOHN L, COFFEE.

ESTABLISHED

GODDERAAN & WORTS

LiMitep

TORONTO, CANADA

Distillers

Manufacturers of

CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years’

old a specialty.

PRIOCE LIST ON APPLICATION

against fire.

All Cities, TOWHS, Villages should have protection

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Desigts
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
low prices,

We supply full equipment—Engines:
Hose, Nozzles, Carts, and accept pay-
ments in ten yearly instalments whern
P necessary, E

ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose Carts:
and full lines of Fire Department Sup-
plies. Correspondence solicited.

WATEROUS, ™

THE

DEALERS IN THE
MOST COMPLETE LINE OF

Steamfitters
Specialties

WROUCHT IRON PIPE,

CAST AND MALLEABLE FITTINCS.
Also CALVANIZED PIPE AND FITTINGCS,
BRASS AND IRON 30DY VALVES, etc.

HEAD OFFICE AND WORKS :
348 to 376 Dufferin Street, Toronto.

OIBCCOCOTOCCOICO0CS0BSSoE

DOMINION RADIATOR CO.

LIMITED
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THE SITUATION.

m Surpris'e and gratification greet the proposal of the
el":ror Nicholas for a reduction of the great armies of
milita:rl-d' The- Czar }'equired.some courage to brave the
fce ty 1Sm Of his empire by his bold proposal. A Cf)nfer-
a"mamo Consider the question of a general reduction of
W etheents may b(? }%eld, though it is a‘t present doubtful
Pregs t; France will join. The suggestion of the French
tance at,as a condition of going into the conference,
traiy Wwould require the retrocession of Alsa.ce :'md
if hey € 1S probably her mode of expressing a dechflatlon,
largestpress Tepresents national opinion. Russia having the
Make rafimy,- actual and proportiona‘l, could best afford to
sinCGritebUCtlon§, and she might give an earnest of her
ence. s?, ¥ beginning to reduce in advance of the confer-
y.’ € ha‘xs margin enough to spare something in thi
fer ce he difficulties which an armament reduction con-
shoy) dtWOllld me.et would be great. On what pr%nc.iple
& arm; e )l‘eductlon be based? On tlfe present llml't of
Sizg of tees., Or should it be in proportl.on to poPulatlon,
al ml:' Mtory, relative extent of defensive fronfler, or to
existmed? France is one of those countries whose
€hce may, within a quarter of a century; depend

tion :; having 5 larger army in proportion to her popula-
t0 the rel’asf")'» Ge.rfnany. Without it she may soon sink
century octxve‘posmon which Spain has for the last ha'lf
Uncerty Cupied among the nations; with it her future is
0, unless she can get rid of the canker which eats

da ge: awtaFS‘Of her population before birth ; this is her
e o d it is a danger which is spreading alarmingly in
fata) o' COUntries where this new Malthusianism holds

' holg Y- We shall soon see whether Europe will agree
2 conference,

the After three da
do. Mamenpt
. oes Not gee
ndiffy,

ys' discussion in the European press,
“reduction proposal of the Emperor of Russia
P ence m to ha.ve advanced in public opinion. The
Tench or hostility of France is taken as proof that the
Manj goo\lerm.nem was not consulted before the Imperial
o Was issued. It is quite clear that France is not
generany tv Or the plan of its ally, which the French press
feats ag impracticable. Spain seems to hope

B

that a peace conference would somehow help her ; andin
other countries the possible extent of the objects of the
conference is dealt with in a random sort of way. Wash-
ington correspondents speak as if the Czar was credited,
at that capital,witha diplomaticobject,and that to get at the
full truth it is necessary to read between the lines ; English
opinion is not at first very fully expressed : it is certain
that England could not afford to sacrifice the naval su-
premacy on which her safety and her very existence depend.
Germany will probably consent to go to the conference;
the United states would be likely to want to know the
exact limits of the powers of the congress, before consent-
ing to take part in it.

Lieutenant Governor Mclnnes, of British Columbia,
and his late councillors have gone into a discreditable game
of reciprocal mud throwing. After the governor had dis-
missed the ministry, on the alleged ground of their defeat
at the polls, and on that ground alone he authorized Mr.
Beaven to say that he had kept in the back-ground other
reasons which counted 1n the motives for hisaction. What
those undeclared reasons were could not, in the nature of
things,long remainsecret. One part of the indictment relat-
ing to certain proposed expenditures, which look as if in.
tended to affect the result of the elections in certain con-
stituencies, is vraisemblable, and not, we fear,very unusual ;
they are presumably capable of proof. Mr. Turner,in
reply, says they were ordinary expenditures on public
works and for other services voted by the legislature. There
is besides these, a charge of intended fraud upon the repre-
sentative of the crown of so gross and clumsy a character
as almost to stagger belief. The governor accuses a late
minister of sending to him a bundle of warrants for signa-
ture ‘‘ fastened together in such a way that his signature to
the last sheet would have indicated approval of all,” so a
condenser of the correspondence who is not the governor,
says ; but the governor corroborates this statement when
he says: “To my surprise I found inserted therein, in differ-
ent places, six or seven warrants on [in ?]blank. As I did
not propose to approve of blank warrants,I cut them out."
This is intended to be a very serious accusation, but it will
scarcely bear investigation. Each warrant as much
requires to be signed separately, as each bank check, each
bank note, each deed of land, each mortgage, or any other
mportant instrument. On receiving a collection of
warrants,it would be the duty of the governor to sign them,
if at all, separately; and any blank ones that had got in
innocently, which is quite conceivable, or were put in with
an intent to practice a fraud on the representative of the
crown, which is also possible, barely possible only, would
have gone for naught. Here is a charge made by a gov-
ernor of what comes dangerously near to high treason,
upon evidence which proves nothing but his own possible
negligence, and does not actually prove that. Ifit indicates,
asit apparently does, that he imagines that in signing one
warrant, he would in fact be signing several, it attests a
degree of innocence which it is impossible conceive of in
anyone who has reached the position of governor. It is
difficult to foresee the outcome of this quarrel ; more diffi-
cult to foresee that one party to it or the other should come

out of it without bearing upon his front the brand of
infamy.

As the best way of getting over the complications
arising out of a conflict with his Ministers, Sir Herbert
Murray, Governor of Newfoundland, resolved to resign.
After the resignation had been accepted some of the
Governor’s friends and admirers got up a petition to the
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Queen and held a public meeting in the hope of reversing
what had been done. The incident of the resignation
shows that a Governor, if he oversteps the limits of his
authority, may find that, in one way or another, his error
may cost him his office. He opposed as improvident the
contract with Mr. Reid, as anyone not a Governor would
be well warranted in doing. Just now this contract meets
an elaborate defence at the hands of Professor Grant, who
seems to have felt the necessity for the operation. The
Government undertook to build a railway 700 miles long
and paid Mr. Reid so well for building it that, according to
Professor Grant, he made millions of profit out of it. If
the island needed a railway and the Government had to
pay for it, why should not the Government that pays also
do the building itself and save the profit of millions? Dr.
Grant tells that the danger of corruption is too great. Does
he really believe that as many millions as the contractor
made in profit would be stolen if it had been built by the
Government directly ? Because Government contracts
have sometimes engendered corruption, must we conclude
that this is a necessary and normal state of things in all
Government contracts ? The instances of corruption to
which he refers as-a warning, occurred in exactly such
contracts, the Government on one side and a private con-
tractor on the other, as he defends, in the case of New-
foundland. Is not the Post-office Department as well con-
ducted and as free from corruption as the average private
business? And is this not true of the Department gener-
ally, in all countries? Canada paid $100,000,000 for the
enjoyment of the doctrine which professor Grant continues
to preach in the case of the Pacific Railway. Does any
candid man, a fair judge of the facts, now believe that that
was a wise or a proper thing to do? Of the second con-
tract, between the Newfoundland Government and Mr.
Reid, we have already given our opinion. Economically,
we have no doubt, Governor Murray was right in hesitat-
ing to sign this contract; but as Governor he was bound
to act upon the advice of his Ministry when it was sup-
ported almost unanimously by the House of Assembly.
The petitioners for a reappointment of Governor Murray

z1¢not likely to get their prayer favorably answered. His |

hesitation so to act was no doubt conscientious, and his
resignation may be intended as a protest against what he
was virtually obliged to do. If this be so, it would have
been better that he had resigned before rather than after
he had signed.

The Newfoundland correspondent of the Montreal
Gazette professes to give the history of the representation
of the island at the Quebec Conference. Her claim to
representation was not at first admitted,'and the number of
delegates on each side was five without counting one for
her. Urgent reclamation' was made by the Newfoundland
delegates to England, and as no treaty aftecting her could
go into force without local legislation the claim to repre-
sentation in the Conference was admitted. To make this
possible without disturbing the appointmentsalready made,
President McKinley consented to make the number of
delegates on each side six instead of five. The superior
facilities which Newfoundland possesses of fumishing to
the Americans bait, without which they could not carry on
their fishing operations, gives her something to say in the
Conference, for though the existing modus vivendi covers
the ground, it is not necessarily a permanent arrangement.
She complains that in spite of this concession the Afheri-
cans greatly restrict the import of her products by high

duties,

THE QUEBEC CONFERENCE.

Various private interests, especially in the United
States, are trying to impress their views upon the Quebec
Conference_. If they do not succeed there they will have
one more chance when the time comes for the Senate of
the United States and the Parliament of Canada to pass
upon the treaty, if a treaty should issue from the Confer-
ence. The views expressed by the Chambers of Commerce
like that of Boston, are generally broad and ought
to be helpful in the formation of a treaty. The restriction-
ists who wish to prevent more liberal trade arrangements:
for the supposed benefit of private parties, do their work i
a different way. They send lobbiers, by whatever name
called, to buttonhole and impress their views upon the
members of the Joint Commission. Congressman Tawneys
of Minnesota, who embodies certain power as a member
of the Ways and Means Committee, at Washington, is at
the ancient capital to oppose reciprocity in forest products
or a lowering of the American timber duties. The mem-
bers of the Commission themselves when they accepted
their appointments must be supposed to have made up
their minds to do as Cobden did when he consented t0
negotiate on behalf of the British Government a- commer-
cial treaty with France: to sink such part of their owD
special views as stood in the way of obtaining such com-
mercial advantages as they were appointed to secure- .
“ We have no doubt,” says the New York Times, ¢ that
the protest of our barley raiser from this side of Lake
Ontario would outweigh in Mr. Dingley's mind all con-
siderations of commercial expansion and international
amity, which just now make a cordial understanding with
Canada so much to be desired.” This may correctly
describe the ordinary bent of Mr. Dingley’s mind ; but we
take it for granted that the Commissioners exist not tO
express their own peculiar views, but to do a public work
and that they are under instructions which must control
their acts. On this side, we have seen similar remarks
applied to Mr. Charlton, only they were more compﬁ‘
mentary and credited him with an intention to do the right
thing, as the writer understood it. This statement, like .
the other quoted, assumes that this Canadian commission€®
can make his personal views prevail. Treaties are not
made in that way. If the Commission were to permit it
to be turned aside from its duty by personal predilection$s
we might well despair of a happy issue of its labors.
the commissioners exchange proposals by the end of this
week, each side will then know what the other wants, and
when disscussion is resumed the full case will be befor.
them, and the kernel of the work of the Congress will havé
been reached. This progress will not more than barely
indicate what result is likely to be reached.

The adjournment of the Quebec Conference till the
20th September will give time to both sides to consid€®
fully the case presented by the other. The America®
commissioners can consult their Government on matters ©
policy ; matters of fact depend upon demonstration, but
matters of policy are subject to the direction of th®
supreme authority. With the Canadian commissioners t8®
case is somewhat different. Such of them as are membef®
of the Government are, in a sense, their own director®
inasmuch as they bear a part in preparing the instructios®
by which they are to be guided. They have nobody
consult except their own colleagues, unless matters ©
Imperial interest crop up. One critic of a suppositi"’us
treaty points out that if the trade question were mixed %P
with articles in their nature permanent, the denounci
of one part of the treaty might endanger the whole. Ther®
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8ood reason for making the commercial clauses
Parate treaty, as we have several times pointed
ut we have experience of the Washington treaty
€ denouncing of the fishery clause did not affect the
the convention. It is not probable that this Com-
1 can settle the Alaska-Canada boundary ; though in
we ar:f t;le C?pi.nion widely. en_tertained anQ often expressed,

fore t(l)1 Opinion that this is the most important matter

isinter, e Confer.ence. It will probably have to go before

ested arbitrators.

uring the adjournment of the Quebec Conference it is
obable that the activity of special interests desiring
€ a particular direction to a treaty which they regard

not pr
0 giv

as j . J .
of att] embryo, will cease; the American agents instead
will temptmg to influence the commissioners at Quebec

'y to make themselves felt at Washington ; the
r:::S 1:vhich have Canada for thfair home will, as usual,
Policy t(: emselves to OttaYva. It is for the f'ramers of the
See thas whom t‘he treaty, if one be rx:lade, will Pe due,' to
and endgeneral interests are not sacn.ﬁced to private aims
Certaip S- No doubt the two run into one another at
interest Points; but there are such thmgs. as thfa public

eney and welfare ap?rt fron'f _any private 1'nterest.
ust giver the two come mt.o collision, the pm{ate 1nter‘est

Mighg be way. It 1s conceivable that the‘sealmg question
sation e“s;})l dealt W.lth as to create a claim f?r compen-
shoy; d 20t ben a private .lnterest says a partlcula.u' thing
of compy o done unless in exchange for one 'specm! form

iews (S_ Osation, the. attempt to found a public Pollcy on

Mmangh; Petrsonal gain is evident, bu.t where there is states-

a guipd: tthe he}m, su'ch narrow aims c?xnnot be accepted
be ip king .°.P\1bllc' policy. Compensation cannot always

SOrts, that 3 if equivalents are equal though of different

arge numt:s all that can be expected. W%len th.ere are a
if 2 sag; ] er of questions to be settled it is obvious that,

. Slactory result is to be reached, one must be offset
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t. am.)ther, sometimes without special regard to com-
Sation in king,

intey

IMPROVE THE SHORT HAUL.

R:(::l‘kal?le implrovements in transportation have
hen we cmp ished within the last half century, and yet,
that o m:nhSlder the needs of the country, it is safe to say
fifty yearsc more remains to be done during the next
?ha"ges 0% Rallr.oad and ‘steamshil') have reduced the
mpm"ementcai:rymg goods long dnstagces, b.ut equal
_shOrt hau] ;’ ave not been made in the ]ust-as-lmpor.tant
1 which C‘a efore the products of the farm—-corpmodlties
to the Iy Dadiang are most interested—have been brought
towarqs earfay Station the cost of carriage has gone far
Productio Dg up the profits which should result from
of Carpiao. 2 - CW People have any definite idea of the cost
diff, Jlage by animal power, This naturally varies under
i mstances of travel, the most important item
Wlt{:l the cost being the kind and condition of
which the load is hauled. From carriage
Cost of tr:t a cost of 2.70 cents per mile it is estimated
Over dry sand DSporting a ton weight will rise to 64 cents
Wayg and i, * These costs are estimated on level road-
the . Créase when, as is usual in Eastern Canada,
tis :::;St be carried up and down hills.
Dote e Y remarkable that no improvements worthy of
N © lagt by feen Made in carriage by the short haul during
Utiong have ientury’ while within that period such revo-
tances, Wit}? ]:En Place in transportation over long dis-
ing o egfo\yth of large commercial centres it is
Co; icatiogreater importance that better facilities of
% should exist with surburban communities.
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W. T. Bonner, of Montreal, discusses in a recent number of
The Electrical Engineer the feasibilty of establishing
suburban electric railways for the carriage of both passen-
gers and goods, a problem which was also discussed at the
recent electrical convention in Montreal. Different
attempts are now being made to introduce these lines,
which, if successful, must work out a revolution in local
traffic. Mr. Bonner's scheme is an elaborate one, and is
briefly this: The electric railway should extend into the
country, having local stations at frequent points,
where the farmers could deposit their produce to be for-
warded by train to the city market. A combination
vehicle might be used, so constructed that it could be
moved over the ordinary roadway by animal power and
shifted to the railroad for transmission by electric power
without unloading. Mr. Bonner states this most interest-
ing arrangemeant, which goes far to make the plan’of
electric suburban carriage practicable, as follows: ¢ The
farmer or merchant need have no ownership in the rail-
wagons. On a signal or other notice to the electric rail-
road, a rail-wagon may be placed on a convenient farm
switch or siding. The farmer readily unships the wagon
from its rail truck by simply hitching his horses to the
wagon and driving off, leaving the rail truck to stand
where it is until he returns with the wagon loaded for the
market.”

The carriage of goods need in no way interfere with
passenger traffic, the two easily regulating themselves to
different hours of the day. Cereals and heavy farm pro-
ducts could be carried during the night, while garden truck
and dairy produce would naturally move in the cool of the
early morning. This mode of transportation would be of
special value in carrying milk to the creameries and cheese
factories, which, drawing supplies from a larger area of
country, would be able to conduct production on a more
extensive scale. ,

One of the best features of this scheme is that, unlike
most revolutionary changes, it will not throw out of
employment a large invested capital and numerons
employees. The farmer, his ¢ help” and horses will not
find time hang idly upon their hands when the necessity of
long drives to the city market has been removed. As we
have frequently pointed out, there is great need of inten-
sive cultivation in,Canada, and most farmers could obtain
proportionately higher returns by an application of more
capital and labor to their land. The plan which has been
outlined is not visionary, but practicable, and will, it is safe
to say, soon be realized in the more populous farming dis-
tricts.

BANKING FACILITIES IN RURAL DISTRICTS.

It is only by comparison with banking institutions in
other countries that we in Canada appreciate the worth of
our own facilities. There can never be an absolute
standard of excellence in banking systems; they must vary
according to the different needs of the countries in which
they exist. To compare the banking system of Canada
with that of England or Austalia would be idle, so
different are the industrial conditions of the three countries.
A fairer comparison may be made with the United States,
although even here allowance must be made for certain
differences in bank requirements. In one direction the
systems of both Canada and the United States are called
upon to meet the same conditions, viz. : the needs of agri-
cultural conditions, and here it must be said the compari-
son is more favorable to Canada. By the branch system
so common to the chartered banks, the villages and towns
of the Dominion possess almost equal facilities in the
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matter of banking with the largest cities. Deposits are
well secured and legitimate loans can be effected upon
reasonable security. In the United States the farming dis-
tricts are poorly supplied with banking facilities, nor have
they advantages such as Ontario and Manitoba farmers
derive from the services of the loan companies. At the
recent convention of the American Bankers’ Association
the reader of a paper submitted the following letter :
CoLLiNs, Nebraska, Dec. 29, 1896.
Money close here and am hard up at present. The bank loans

money at 3 per cent. a month when they got it, but ha’'nt any to loan

now. Can't borrow at all.
Yours truly,

S. H. ROBERTSs.

The powerlessness to secure a loan was evidently not
lack of security such as American banks could legally
accept, as the reader of the letter in commenting upon it
explained that: ¢ This man had a farm in Nebraska worth
$7,000, with 200 head of horses on it, and he could not
borrow enough money to move to Virginia.” There is some-
thing radically wrong in a system of finance which deprives
so large a part of the population of the United States of
an opportunity to obtain currency upon good security. The
farm is the seat of the free silver agitation, and energy
spent in blaming the farmer for his belief in this fallacious
cure-all could be better direcitd by castern financiers in
attempting to remove the cause of dissatisfaction. In
Canada, if we may modestly refer our neighbors to this
country as an example, there is no extensive feeling of dis-
content against a so-called money power, and agrarian
movements that were primarily intended to stir up unrest,
spreading from the United States across the northern
boundary line, have here soon died a natural death from
lack of followers. It is to be hoped that from national
interests the farming communities will always continue to
be well supplied with the means of safe deposit and reason-
able borrowing facilities. There is an attractiveness in the
finance of the cities which may lead to neglect of rural
districts where dwells the majority of the Canadian people
and upon the prosperity of which the country is so largely
dependent. At present there can be little cause of com-
plaint. Three Canadian banking institutions have between
them 120 branches, which means that these banks alone
necessarily serve large agricultural interests, and numerous
small villages and towns have a bank with from six to
twelve millions of paid-up capital.

WOOLEN MANUFACTURERS AND THE
IMPORTS.

We referred last week to the increased shipments of i

textile fabrics, and more especially woolens, from Great
Britain to Canada as a result of the Preferential Tariff
clause. The complaints that might have been expected
from the Canadian mill owners as a consequence of the
larger purchases abroad have not been forthcoming. This
is to be accounted for by the very good trade which most
of the home producers are enjoying at present. If the full
25 per cent. discount from the tariff had been given a year
ago there would have been a somewhat different tale to
relate. It will be remembered that in the midsummer of
1897 many of the mills were closed down for lack of orders,
As soon as the fruits of the harvest had been in part real-
ized by the farmers a revival in the industry was exper-
ienced, which, making an exception for the reaction that
came to mills who catered for certain special wants, has
continued until the present time. Orders have been freely
placed for anticipated requirements which have relieved the
woolen manufacturers from the harassing worry associated
with scouring the country for business to keep the factory

going. The consumption of the Canadian people has in-
f:reased, and while imports are larger, the home production
is also of greater volume, and there is no decided clash of
interests. It is, perhaps, not pessimism to suggest that
such harmonious conditions will continue only so long a$
the dull times remain in the background.

AMERICAN BANKERS MEET.

Possibly the members of the National Bankers' Association
were not unmindful that an election contest will within not #
very long time, be fought out in the United States. in which
their interests will play a very material part, when Denver,
Colorado, was selected as a meeting place of their twenty-fourth
annual convention, the importance given the advocacy of
scund money views in the papers read before the association.
and in its debates, go to confirm this suspicion. To report
the transactions of the meeting at any length is impossible, and
all that can be done is to briefly mention some of the subjects
under discussion which were of more than local interest.

The president, Mr. J. C. Hendrix, in his annual address-
dealt with the silver question in a most tactful and at the same
time forcible way. He emphasized that even in the absence Of
free silver good times had returned, and described in glowing
terms the new order of things.

*“The hard times are over; popular discontent has van-
ished, and the great North American chase for the doliar—first
to get it, then to spend it—is in full cry.

“The only thing that we know with certainty about hard
times is that they at last come to an end. The first six months
of 1898 has broken the record. We have never seen such bank
clearings, never have had so many deposits. and have never
held so much gold as in that period. The railroads have never
carried so much freight. Three-fourths of all the staples were
higher on July 1 than they were the year before. The money
circulation in the last year increased $107.400.000. and most of
it was gold. The per capita circulation increased $2.17 for 74~
522,000 people. Two great harvests have been cashed, and
through the car windows coming here we saw a third getting
ready. Less than 5 per cent. of the railroad mileage, out of 20
per cent. in 1894. remains in hands of receivers.” The import-
ance of protecting the treasury was emphasized. The relation
of the bank to the community was considered. Mr. Hendrix
describing the banker as follows:

“He is society’s treasurer, a practical business expert, 2
clearing agent of the ptuirchases and sales in a community, a dis-
penser of credit, an underwriter of every loan he makes, a part-
ner with all his debtors, and a guarantor to all his depositors-
The value of a banker's assets is so related to the welfare of the
community with which he deals that he seeks in every way t0
promote its highest interests. He spends his time deep down ift
the affairs of common life. He is at the nerve centre of industry
and feels every pulsation of the life about him. His strength i3
in the depth of faculties that involve patience, courage, self-
reliance, decision of character, keenness of insight, and sagacity
in judgment. His business is all of the work-a-day world, and i8
one long. dead pull upon talent, caution, and perseverance.”
The able address was concluded by a review of the world’s gold
production.

The question, “ The Need of Banking Facilities in Rural
Districts,” was taken up by Mr. William L. Royal, of Rich-
mond, Va,, and to this reference is made in another column.

Mr. John W. Faxon, of Chattanooga. Tenn., addressed the
convention on “ Banking as it Relates to Industrial Develop-
ment.”  After referring to the popular fallacy that the hard-
working and impecunious citizen is the prey of the bankef:
that the ipse dixit of the banker is the cause of the fajlure Of
success of a large proportion of the business men of every com”
munity, Mr. Faxon stated: “ While this belief is very 1')1'e~,val¢»:ﬂt
among the poorer classes, it is a fact easily proven, that the
majority of men engaged in the banking business, both offi-
cers and employees, have little or no pecuniary interest, in the
shape of stock. in the banks in which they are employed; but:
on the contrary, they are thard-worked, fl:om six to ten hours
a day. and many of them on moderate salaries, in a busines$
requirine the most laborious and exhaustive mental exertion:
as well as the highest test of responsibility. Tt has been sta
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;:att) 500,000 people in the United States hold shares of stock
. aqank§. Thcse stockholders are from among the people of ail
§8es in life, and it is estimated that there is one billion and
fty million of dollars invested in bank stock in the United
.lates by these people. Wealthy men, poor men, old men,
zou’fg. men, laboring men, married and single women, widows,
chir;’(;mStl’ators of estates and guardians of orphans or of minor
mmren, have all contributed, in small sums, generally not over
$100 10 $1,000, to make up the capital stock of the bank.”
alists he' impcn:tance of the banker in advancing loans. to capit-
@ ti1‘1 with which to' pay wages and carry on industrial under-
in thgs was emphasized and t‘he services rendered by: the banks
ing :h'cnsxs <.)f 18093 were reviewed. The speaker said: * D}xr-
evice 18 Der}qd, when everyone should have beefl seeking
Panic S to mmgate th'e severity or shorten the duration 'of .the
Strike’s In certain portions of the country men were 'agntaile.xg
the ba)lfne of the ,?oorest panaceas for sucfh a calamlt?, while
try antzi s of New X‘.ork, the aorta o.f .fmanaal lllfe Fo this coun-
Ql;se th.e banks in other large .cmes, were issuing clgarmg—
a gl.eatcertlﬁca'(es. and thus relieving and counterbalancxr}g to
degree the loss of our money circulation, occasioned
iaidzdlaCk of cautious discernment on the part of those who
up and hid away the money of the people.”
introd:_FanOn .brought up the question of branch banl'dng.
anker Cing it with the remark that, ‘* some of the most eminent
S}'stemsn()f ‘Ehe country are strong'advocates of the branch' bank
“ b"anc-h N In almost evetry .natmn of note,” he continued,
ranches ; anks are perml‘s.sﬂ)le ’The Ban? of‘France h'as
ank ofs (’;“ 94 towns and cities outside of Paris. The Imperial
88 bran hermany has 220 br.ancht?s. Scotland’:s* ten banks have
relang }Cl eS:.Canada has'tlnrty-elght banks with 483 hranc}ms;
lang ha 38. nine banks w1th‘353 branches: The Bal.lk of Eng-
e ths “{“? branch.es, 'whnle strong private I)ank:ﬂng hOl.IS‘SS
ing brae I;:wﬂege of issuing t}otes_ as .well as that of esFabllsh—
ncarly enc es. Ttaly, .Austraha, Russia and Ausfrm—m fact.
have the"‘:y country in the world, except the United States—
in the Un_ranch bank system. Should this sy.ster.n be adop_tcd
in the n ited .St'ates there would be a centralization of capital
it larrger Cltlffs. \.vhel"e t.he parent ban}(s ‘woulq ‘be located.
Nessec bge banking institutions in the pf'mcxpal cities of Ten-
+ branch. banks could be maintained in almost every
Ogagithc State, where th.er’e is not now suFﬁcicnt.capiial
Fanch b’cek abank. The minimum limit of. the capital fur
2 fajy ]ina“ s shoulcll be $10.000 or .$15.000, W.thh a.mount, with
of smal : of deposits, wou]d. furnish ﬁna‘ncxal repef to sc?res
ThCSe ba OkWnS. .where ther? is now but little available capital.
them nks, with the capital of the parent bank to support
men, 0Uld be the means of extending the industrial develop-

hav

Coun

ent
ie of Numerous counties, where the natural resources now
dol’mant.n
M . . .
ank . Geo. M. Reynolds, cashier of the Continental National

for H:lgdchicago. opened the discussion on ** Unifo.rm Laws
Matter i E:]ys, aS'VVc]] as Days of Grncc,.” a 1\195t important
i ent Stle Utmed States, where the variations in the laws of
An : ates is the cause of endless trouble.
lecti\,: lntcre§tillg feat}lre of the association’s work fs the Pro-
loss by c()r‘:“m\ttee, which seeks to save bankers h.armless frm'n
shewn b lglie, The broa}d effect of the protectlYe ‘featurc is
e PTOte)c’t' e fact, that in 1804, befo[’e‘thls association began
from bur 1we work, the banks of the United States l.ost $229,261
1808, theg ary and forgery, and that in the year ending August,
1,400, Members of this association lost through burglary

Siona) and through forgeries of all kinds, amateur and profes-
% less than $15,000,

Mer,

THE WOOLEN INDUSTRY IN CANADA.

(Continued From Last Issue).

And .
Scotlandrew Paton was born at Tillicoultry, near Sterling.

A wey]. r;olv: the year 1833, and served an apprenticeship wit.h
Native town 1 woolen manufacturing firm, J. & D. Paton, of his
®gan ¢, - Mr. Paton migrated to Canada in 1855, and soon
Manufacture woolen goods in Galt. From Galt Mr.
al'tners,lalip w‘d to Watel:loo in about 1861, and entered into 2
Bric or ith Mr. Bricker. the firm being known as Paton

Was taken to 1 1866, a year before Confederation. the business

ilt()n
re
P Move

the province of Quebec and established at Sher- |

B

brooke. Excellent water power was here obtained from the
river Magog. The new venture was under the name of A. Paton
& Co. Mr. Paton was supported by A. Heneker, Esq.,
George Stephen (Lord Mount Stephen), the late Hon.
John Henry Pope and the late Benjamin Pomeroy, Esq. Two
years after the factory had been established in Sherbrooke a
jeint stock company, known as the Paton Manufacturing Com-
pany, was formed. The mill had then ten sets of machinery,
which in 1872 were increased to twenty, and subsequently
twenty-two.

A small mill making etoffes, flannels and blankets was in
existence at Georgetown, Upper Canada, in 1837. The owner,
Mr. Comfort, having given active sympathy to the cause of
the ““ rebels of 1837 " found it necessary to leave his home and
business, and sold the mill to the Barber Brothers. The new
owners came from West Flamborough, where they had been
cmployed in the Crooks’ paper and woolen mills, which even
at this time were quite extensive. William Barber and John
Barber were practical woolen manufacturers, while James was
a machinist, and Joseph a millwright. The partnership possessed
technical skill in connection with the branches of work that
mill owners in those days were called upon to perform, which
insured its success. In 1843 Robert Barber moved to Streets-
ville, and William soon followed. A woolen mill was estab-
lished here, Mr. B. Franklin being associated in the new enter-
prise. A large factory was built in 1851 at Streetsville when
clcth-making was given up at Georgetown, and this ten years
later was destroyed by fire. The contemporary records relate
that the day following the conflagration men were sent into the
woods to get out lumber for a new building. The original
partnership of the Barbers remained until 1869, when it was
dissolved after almost thirty years of ceaseless activity. The
products of the mill were principally an etoffe, then very
popular in blue shades, flannels and kidderminster carpets.

To Mr. James Barber belongs the honor of having con-
structed the first power loom in Canada. This event occurred
in 1840 . Mr. Barber was a gifted machinist, and rendered valu-
able services to the Grand Trunk Railway in their early con- °
struction work.

The county of Lanark has sometimes been called *“ The
Ycrkshire of Canada,” so important is the industry of making
wcolens and worsteds in this district. The early settlers of
Lanark were operatives from the textile factories of Glasgow,
Paisley and Perthshire, Scotland. Driven from the Home L.and
through the depression of trade, these Scotch spinners and
weavers migrated in the year 1820 to 1821 to Canada. ILanding
at Quebec they were given a free passage to the village of
Lanark, which village they left to take homesteads. as the land
was given them. Unaccustomed to outdoor labors and the
severe winters of Canada. untold privations were suffered by the
emigrants before the settlement was finally accomplished.

When twenty-five years later the woolen industry was intro-
duced into the county of Lanark. it found the conditions most
favorable for its growth. Although few of the original settlers
entered the factories to take up their old occupations of spin-
ning and weaving, their children seemed to have inherited the
skill of their parents and Lanark soon won fame in Canada for
the excellence of its woolens and worsteds.

In about the year 1837 James Rosamond, who had migrated
from Ireland to Canada, ten years previous, formed a partner-
ship with R. M. Bell at Morphy’s Falls, now known as Carleton
Place, in the county of Lanark, Ont., for the purpose of
operating both a sawmill and a grist mill. The firm soon after
its formation, decided to extend their business to a three-fold
basis, and added a carding and fulling mill to their business.
In 1845 Mr. Rosamond purchased the machinery necessary to
take the wool through the various stages in cloth making. As
an agreement with Christopher Elliot, an iron founder of the
city of Toronto, shows, Mr. Rosamond purchased one single
catding machine. one narrow loom, one spindle jack of 120
spindles, one condenser and one bolting roll for the sum of £225.
Another loom was bought at Ogdensburg. N.Y., and a third
at Watertown, N. Y. Gray cloth satinets and flannels, all suited
to the work of the farm, were the principal products of the mill
at Morphy's Falls.

Several operatives leaving the employment of Messrs. Rosa-
mend & Bell built a woolen mill in 1851 at Waterford in the
same county, Waterford was situated on the Mississippi river.
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and possessed unrivaled water power, which has given Almonte,
(for by this name the ancient village of Waterford is now known)
splendid advantages as a mill site. There is a difference in the
levels of the river, above and below the town, of about sixty
feet. The first venture in woolen manufacturing in Waterford or
Almonte, as we may call the village, is curious in that a joint-
stock company, known as the Ramsay Woolen Cloth Manu-
facturing Company, was formed to carry on the business.

Mr. James Rosamond finding some difficulty in renewing
his lease of water power at Carleton Place, purchased shares in
the Ramsay Company. A year later, in 1852, the mill at
Almonte was burned and the company was ruined. The mill
site was sold to Mr. Albert Teskey for £9o, and was subse-
quently purchased by Mr. James Rosamond, who removed his
machinery from Carleton Place to Almonte in 1856. The busi-
ness was converted into a joint-stock company in 1862, and the
Rosamond Woolen Company stands to-day in the first place in
the woolen manufacturing industry in Canada.

Fifty years ago the largest woolen mill in Canada was that
owned by Messrs. Fraser & Co., at Cobourg, Ont. The mill
liad an average production of 600 yards of cloth in the summer
months, while during the autumn and yvinter, when the process
of pulling the cloth could be carried on to better advantage,
the out-put amounted to about 850 yards each day. About 150
hands were employed, and of these 35 were women. In the
year 1850 more than 220,000 1bs. of wool was used in the mill,
and of this quantity 175,000 Ibs. had been grown in Canada.
The motive power was steam, wood bought at $2.50 to $3 a
cord furnishing the fuel. The machinery was considered the
very best made at the time, and was valued at $60,000 by the
proprietors.

Only a few miles away Henry Greenwood had a well
established mill at Shelter Valley. This gentleman had left his
father’s employment in *he large woolen mills of Coverley,
Yorkshire, to try his fortune in the New World, and after
operating a factory in New York—where, by the way, Morse.
the telegraph inventor, was his sub-tenant—moved up into the
northern part of New York state, and finally carried his plant
across the lake. The trials of the pioneer woolen manufac-
turers are well illustrated in the fact that the Shelter Valley
mills were seven times burned down, Mr. Greenwood carry-
ing no insurance. This mill sent goods to different parts of
the. province, but Montreal was always the main market.

Alexander McCann built a woolen mill in the township of
Nassagaweya, Halton county, in the year 1847. For several
years Mr. McCann operated the mill, and in 1853 sold it to
Messrs. Gleatnill and McIntosh. Five years later the mill was
owned by Thomas Davidson and Sons. and in 1863 was again
sold, passing into the hands of William Walker.

The Auburn Woolen Mills were built at Peterborough in
182, by Messrs. Robertson & Co., Montreal. There was
already a woolen factory in this place. Mr. Brook having
erected a small mill in 1842,

(To be continued.)

ZEPHYRS AND LAWNS FOR THE SPRING.

The wise man in the dry goods trade lays his plans for a
ccming season’s trade long before the active work of buying
commences. It is not many weeks before the retailers will be
canvassed for spring orders in light summer fabrics for 189q,
and there is no better time than the present to find out what is
in store for this trade. Canadian cotton manufacturers have
something special for the trade this year. There was a time
when the large wholesale warehouse gave to domestic made
zephyrs, lawns and similar goods but scant consideration, Now-
a-days the buyers of imported goods postpone their trips
abrcad until they have a look at the new samples from the
Canadian mills. We do not wish to unduly sing the praises of
the Canadian manufacturer, but strongly advise the retailer to
carefully inspect the zephyrs and lawns that are being turned
out of the Canadian mills.

There are two ranges of zephyrs in 30 and 32 inches, which
for the first time the Canadian Colored Cotton Mills Company
have produced that are especially attractive. Previously the
widest width in this class of goods made in the Dominion has
been a 28 inch width. The trade has asked for the new widths,
which were previously imported largely from Scotland, and

the request has been granted. Shoppers have an idea that the
wider width is of better value, and there is little doubt it cuts
better in the hands of the dressmaker, Although there are¢
many patterns to choose from, plain goods will in these two
ranges, undoubtedly be the favorites. They can be sold in 3
retail way at 1214 and 16 cents a yard.

In addition to these 30 and 32 inch goods Canadian manu-
facturers offer six narrower ranges, making eight in all, ranging
from 25 to 28 inches. These can be retailed with profit at from
6 to 10 cents per yard, and we would not be surprised to se€
them offered as “ drives ” at lower prices. Shades and pattern$
are countless and can only be appreciated when seen. Checks
of all sizes are shown, and apparently the solid check is 2
pcpular design in these goods. Some novel ideas in plaids
are in the samples, which are sure to be admired.

Fancy woven lawns were produced last year by Canadian
manufacturers mainly with the idea of replacing the cheaper
description of imported muslins. They have answered their
purpose well and retailers who know these goods may look for
an improvement in them. The neat designs, chiefly raised
woven patterns. in different shades of most delicate patterns
are exceedingly attractive.

Although merchants in this country are not accustomed to
wave the national flag to sell their goods a little sentiment i3
sometimes not amiss. A window filled with these goods might
sell the better for an attractive sign “ made in Canada.” While
we do not desire to éncourage a narrow prejudice against im-
ported merchandise, we sometimes feel that retail merchants
do not give home manufacturers the credit with the public to
which they are entitled,

AUTUMN MILLINERY.

On Monday of this week the wholesale milliners formally

opened their warehouses for the autumn trade of 1898. The
number of visitors was unusually large, and their more abundant
purchases and particularly the free selection of expensive goods,
indicate improved industrial conditions throughout the Domin-
ion. A few changes have been made in the trade the past year
or so, and none are more noticeable than the handsome ware-
house of S. F. McKinnon & Co. Buyers are appreciating the
cheice which Mr. McKinnon made of a site. A brief summary
9f the more conspicuous features of the new millinery may be
Interesting to our readers,
' In shapes there seems to be no decided change. Many
jaunty bicycling hats are seen with low round crowns and soft
relling brim; when becoming to the wearer they prove a relief
{mfn the favorite Alpine and walking hats, which are too mas-
culine for some tastes, The proper way to wear the new winter
hats—by the way—is not so far over the forehead as formerly.
Many of the most handsome pattern hats are turned back from
the face, not in so extreme a manner as last winter, but this
effect is given more by means of the trimmings, falling most
gracefully from the front towards the side and back.

As it seems impossible to obtain in felt this soft effect easily
f:lccessible in straw, the velvet shape, though more expensive
1s growing to be most popular,

This will be a velvet season. Plain, miroir, corded, stitched
and plaited in fine plaits laid in cross folds will be seen every-
where. Velvet is the all-absorbing material, whether used as
material for construction of the shape or in trimming the hat.
Many handsome squares of embroidered velvet are shown for
crowns, these should make up very effectively.

The embroidery is almost entirely black occasionally bright-
ened with steel. Other fancy velvets in stripe and plaid make
most becoming trimmings, as do the shirred chiffons with
black velvet baby ribbon forming a stripe down each
shirring. These are shown in all colors, and are ‘especially new
and pretty. In ribbons we see again the effect of velvet and
silk combined in checks. Velvet ribbon in the very narrow
width, and the handsome wider ribbons are used to the neglect
of medium widths. But we can leave the ribbons for summer
wear: those whose conscience and pocket-book can afford it
will have a hat of feathers or wings. Certainly we cannot help
but admire the clusters of ‘wings. graceful sprays and stately
plumes. Nothing can give such beauty or elegance, and com-
bined by the milliner’s touch with the charming new velvets:

!
;
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Ty line of this season’s goods. Some of the more expensive

We have already mentioned that free goods almost held
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;:e:ly Wwoman must long to throw aside the now faded flower 1897. 1808.
féens for the richer beauty more suited to winter. SOBD .+ v v e ree e e 19,385 34,034
Not for years has there been such a demand for fancy | Sugar............oiiiiiiiiiiie 58,031 367,194
There is something different from previous ideas in \ Woolens, of all kinds.................. 801,385 1,968,906

s;f:]Sts, .QUills and wings necessitate the ha'ndling‘ of innumerab)e.
this deplec‘es~ of feathers to create an entire art~1cle_ Goods of
c(_mmoscrlptlon retain their value, and are not likely to become
a dmire;l‘ Although birds find a place on many of the most
new models, feather effects are the more popular.
p]ctf oy descripti0}1 of the season’s millinery vyould be incom-
W ex.-e“-“t::om mention of the very handsome quills shgwn every-
are m(’) : ey.have almost as rich an effect as t.he ostrich plume;
becon, re suitable for the chapeau, and expensive enough not_to
Orname common. Buckles and long fancy pins make stylish
ingly ents, though the latter are somewhat newer and exceed-
f bretty. Few flowers are shown; the occasional rose or

cli . e

mi'nage always adds brightness to some sombre shade in trim-
g.

The Toyal blue is a favorite color and should be more ser-

able in winter than summer, as the strong sun and dust of

Sum < N . .
™Mer soon turn this charming shade to a dingy gray.

vice

FOREIGN JULY TRADE.

arg;rl::t the imports in the month of July would.bc unusually
Whose i‘s to be‘e?cpected; German and other foreign exparters
rusheg ?nff pr1v11egcs termmatefi'at .the close of th'e month
¢ o orward their goods anticipating future requirements.
ookeq cf)rmous total value of $I7,083,g66 was, 'however, hardly
was onlor, as the aggregate va!ue of 1mp‘orts in July last year
elgiany $9,387,131. The desire to brmg_m (.}erx.na.n a:nd
Occurreq goods before? an unfavc?rable tarl.ﬁ dlscrx{nlnatxon
In oyr 1 ' r{ot a sufficient explanation of the immense increase.
ritish tast‘xssue we co@mented upon the large imports of
00, inc extile goods during July. The imports of free goods,
The § Teased almost proportionately to the dutiable goods.
gures for the two months are as follows:

Dyt 1897. 1808.
:‘et;able .......................... $5,332,596 $10,520,65%
Coin woe 200 LR ERET PR PP 3,724,208 6,225,123
and bullion................ 330,237 337,485
$9,387,131 $17,083,266
D -
ut{'l: SRR R LT T T TP $1,514,012 $2,767,075
s“'pri};ie Increases in some classes of dutiable goods are rather
Over al?gl: The greater movement was general, extending
8ocds, f mmes of merchandise. Of rice, earthenware, fancy
s“gars' 3X manufactures, fur goods, glass, musical instruments,
sy WOO!

SDicuoys Tilens and silk.s the imports were especially con-
able ec:;m e enormous imports of sugar are the more notice-
Tea] reﬁne:.e of the recent announcement that one of the Mont-
Markets. l1es had closed down as a result of over-stocked

Creasec : The following table shows some of the largest in-
Ses in dutiable goods: :

Books 1897. 1808.
Rice. Pamphlets, etc................. 48,028 81,37
Coal, bltu P 30,339 148,505
Cottons minous........ ............. 243.349 406,533
°tt0ns' not dyed...................... 20,057 47,811
Cttons' dyed,‘ ete. .. 169,339 321,902
ottons, C:Oth'“g ...................... 26,138 47,450
Tugs ;a] Othf-l" migs. ............... 100,792 140,691
Earthenv::d medicines.................. 103,670 198,560
ancy e, etC....i i 64,824 169,281
ax, f}%d& embroidery, etc.......... 110,380 344,400
urs, anznufa““"eS of .. nil 243,883
ass, m manufactures of............. 33,803 104,203
Iron and anufactures of................ 87,630 247,821
welry iteel, manufactures of. ........ 1,025.687 . 1,650,288
etalg ,:mdamhes’ etc...... . 67,127 119.148
Manufactures of 25,154 68,302

13,280 53,140

53,979 91,431

79.104 127,730

193,857 841,563

their own with goods subject to the import tax. Of Indian
corn the imports were more than quadrupled. Enthusiasts who
have predicted that Essex and Kent county tobacco growers
would soon render Canada independent of foreign producers in
the tobacco trade will be surprised to learn of the enormous
increase in imports. We append a comparative table of the more
important items:

1897. 1898.
Broom COrm......c..coiniiiinnnnnenins $ 2,228 $ 7,02
Indian corn......ovvveniiiiniinann. 407,359 1,892,700
Dyes, chemicals, etc................ 136,155 245,030
Hides and skins..........cccovvvnnnn 132,361 164,265
Steel rail for railways.............. 222,103 284,603
Iron and steel, all other............ 135,174 195,400
Tin and zinc.........cooeviiianan. 42,590 109,603
Silk, raw......oiiiiiiieneiiannnnnns 7,983 28,004
Sisal, manila and hemp............. 49,404 111,735
Tobacco, leaf............coovineiin, 16,089 415,670
-Wood, cabinet making.............. 148,208 266,273

The only explanation of this marked augmentation in the
value of our imports is that, in addition to the tariff changes
the consumptive demand in Canada has improved. In other
words, times are better. Merchants who in ordering their fall
supplies early in the season were conservative and restricted
the amount of their purchases, have grown bolder in the assur-
ance of phenomenal crops. As a result, buying for shipment
in July was freer than a year ago. Not only did merchants
order more goods but they have also bought better goods and
paid more for them.

The exports show a marked contrast to the imports. While
the latter have made phenomenal gains the former have suffered
considerable losses. The decrease has been principally in
animal and agricultural products. We can readily understand
the lack of wheat exports, supplies having been earlier attracted
abroad by the high prices. The cheese markets have been
unfavorable to exporters, and while butter exports for the
season are larger than those of 1897 the markets of July were
not favorable to foreign shipment. The decline in exports in
July is not a matter for any serious alarm. The falling off in
goods, the produce of Canada, was $3,536.307, as shown by fol-
lowing comparison with July last year:

1897. 1808.

Mines. ... $ 1,048,695 $ 887,716
Fisheries. .......cooovviiiinnne 903,385 936,348
Forest......oooviiniiiinnnn.. 5,095,834 5,018,803
Animals............. .. ..ol 4,913,326 3,013,394
Agricultural products. ........... 2,267,029 1,506,644
Manufactures.................... 018,028 742,166
Miscellaneous. .. ................. 5,539 16,944
Bullion...........ooovvv i, 16,024 110,448

$15,768,770 $12,232,463

FIFTY MILLION BUSHELS.

A most pleasing report is that issued by the Manitoba Gov-
ernment on the 24th ult. giving statistics of agricultural condi-
ticns within the Prairie Province. An aggregate yield of s0,-
000,000 bushels of cereals is the estimated production which
entitles Manitoba to a proud position among farming countries.
Naturally the greatest interest is centered in the amount of
wheat production. The average wheat yield per acre is placed
at a fraction over seventeen bushels, and the total at about
26,000,000 bushels. This is an increase over estimates made
earlier in the year, and is explained by the fact that there was
a wonderfully rapid improvement in the crops three or four
weeks before maturity, bettering conditions very considerably.
There has as yet been no damage of note from insect pests or
from the elements. With respect to other cereals the reports of
the Government’s crop correspondents are also of a generally
favorable character. Good reports -are given regarding live
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stock, and Manitoba will not be behind her record this year in
furnishing prime cattle for the export trade. We give a sum-
mary of the crop statistics:

Area. Yield Per Total.
Acre. Yield.
Acres. Bushels. Bushels.
Wheat................ 14,888,232 17.41 25,913,155
Oats..........oouue... 514,824 35.02 18,029,044
Barley............... . 158,058 20.17 4,611,314
Flox....o........ooo L. 25,000 14.0 350,000
Rye..ooooiiiiiii . 3.198 25.0 79.000
Peas.................. 1,504 21.0 33.474

This gives an estimated total yield of 49,017,837 bushels of
grain. As correspondents have in the past given very reliable
information, perhaps leaning to a conservative estimate, we may
estimate the crop of all kinds of grain in round numbers at
50,000,000 bushels. The growth of the crop this year was in
some respects remarkable. Seeding time was unusually favor-
able, but for a month or six weeks after seed was sown there
was no rainfall. In many fields seed never started to grow
until late in June, so that up to the first week in July prospects
were far from promising. A change came during the second
week in July when we had hot growing weather, giving crops
really their first good start.
growth has been marvellous. Farmers who have resided in the
prevince for twenty years Have from time to time expressed
astonishment at the change in the condition of the crops, until
to-day the appearance of the crops gives the assurance of a
bountiful harvest. The most favored parts of the province are
the North Central, the South Central and Eastern districts.
The Southwest district suffered much from want of rain, and
never fully recovered.

FROM DULUTH TO MONTREAL.

With characteristic energy American vessel owners are pre-
paring to take advantage of the improved facilities for naviga-
tion which improvements in the St. Lawrence canals will soon
offer. Three vessels have been recently built for R. R. Rhodes,
of Cleveland, that represent in their dimensions the maximum
capacity of the Welland and new St. Lawrence locks. The last
to be launched, the “Huron,” is 252 feet over all, 238 feet keel.
42 feet beam, and 26 feet draught. The only point at which
she is at variance with the two steamers first constructed is in
the depth, which is about 6 inches greater—not enough to affect
the carrying capacity to any appreciable extent.

“Mr. Rhodes is, so far as is knowa,” says the Marine
Review, “the first vessel owner to construct steel steamers with
direct reference to their utilization in the St. Lawrence traffic
under the new conditions, but his example will no doubt be
followed by others as the time approaches for the opening of
the new locks. This will be late next vear at the very earliest.” In
conversation with the Review, Mr. Rhodes said that his pres-
ent plans simply contemplated traffic between the upper lake
ports and Moutreal, but he intimated that should it appear
advantageous to take cargoes for Atlantic Coast or even foreign
ports, he would not hesitate to seize the opportunity. The bulk
of the traffic, at least at first, will in all probability be in grain,
although there is a possibility of its development into other
lines later. It is understood that the Canadian lake fleet may
soon receive additions by the construction of vessels of this
new type. Each change in the water-ways renders necessary
corresponding changes in the vessels navigating them. Freight
rates have been cut so low that only vessels carrying maxi-
nium cargoes can make profits.

THE TRAIL SMELTER.

We are informed by our British Columbia contemporaries
that the Trail smelter now owned and operated by the Cana-
dian Pacific Railway Company, is again in operation, having
in its two copper furnaces a capacity of 350 tons aday. Be-
tween twenty and thirty thousand tons of ore is awaiting
treatment, so that there will probably be a long and steady run.
The power used is now wholly electric. As a result there
ought to be a reduction in the cost of production, and a corre-
sponding increase in the profits of mining. According to the

Trom that date to the present the -

British Columbia Critic ** The most interesting feature of the
revival of operations at the Trail smelter, is the addition of 2
lead furnace with a capacity of 150 tons per day. This has not
yet been completed, but it will be presently, and the intention
then is, we understand, to offer its facilities as a custom
smelter to the miners of the Slocan, and other silver-lead
camps of the interior. These ores produce an average of at
least 1,000 Ibs. of lead to the ton, the actual amount is likely a
good deal more. Therefore if the furnace was run to its full
capacity for 300 days in the year, it would produce in that period
_22.500 tons of lead.” Production on this scale would materially
mcre‘ase supplies within the Dominion and make necessary an
enquiry as to the future of the market. If the product of
Bn.tish Columbia smelters cammot, by reason of excessive
duties, be exported at a profit to the United States, should not
a way be found to make shipments to Eastern Canada remuner-
ative. Possibly the Quebec commissioners, to whom all mat-

ters are popularly referred at present, can solve the lead
problem.

STATISTICS OF CANADIAN TRADE WITH THE
UNITED STATES.

So much attention has been attracted to the trade relations
of Canada and the United States, that the American Treasury
Bureau of Statistics has collected the more important items of
export and import. While these figures are not altogether
§at15factory, owing to the fact that those relating to exports
include some merchandise sent through Canada to Europe, and
are also incomplete prior to 1893, owing to the fact that goods
exported by rail were not required to be cleared prior to that
date, they are instructive in their general showing, and are,
the'refore, given somewhat in detail. Imports of principal
articles into the United States from British North America

dur.ing the fiscal years ending June 30, 1897 and 1898.. From
Urited States official reports:

Heoerses g o
p 1\ ............................ $ 411,080 $ 314,033
Fca ............................... 2,654,444 2,351,523
ULS. oo 239,760 289,462
Hidesand skins........... ... . . . 1,555,343 1,148,933
;ead .............................. 435,067 934,149
aperstock........... ... ... . 587,604 212,526
Tea.......... 396,738 242.142
Tobacco................... .. 566,501 253,691
Boards, planks, etc................. 9073405 3,496,616
\/\{ood pulp......o 498,706 370:433
W .0(.)] .............................. 1,481,153 179,262
Spirits........ 438,081 183,919
Flax.....oooo.o 410,227 89,853
Logs and round timber............. 2,607,506 2,423,269

..Exports of principal ariicles from the United States to
British North America in the fiscal years ending June 3o, 1897
and 1898 From United States official reports:

) ‘ 1897. 188,
Agricultural implements. ........... $ 464.969 $ 781,415
Cattle. ...l 450,036 1,068,239
Horses................cocoiiiiil. 478,574 883.824
Books, maps, etc. ..o, 612,588 22,049
Corn.....oooiiii i 2,541,453 7,850,840
\Yheat ............................ 3.975,433 5,104,800
Plcu.r ............................. 2,748,355 2,766,203
Carriages, cars, etc................. 126,553 - 183,233
Bicycles.....c.ooviiiii 734,493 614,003
Clocks and watches. ................ 344.946 349,198
Cotton...ooevin i, 3.137,860 3,061,586
Cottoncloths. ........oooeiiia., 1.775.483 783,085
Other cot'on manufactures. .. .. .. .. 1,351,179 1,681,645
Fruitsand evsoooooiooiooo L, 750,752 1,202,99%
Hidesand skins................ ... 943,9:37 460 235
Scientific instruments........... .., 310,580 303 016
Builders’ hardware.......... ... . .. 554,441 722,178
Sewi ines.......... Y

L ewing machines............... .. .. 103,119 141,222
Sole leather................ ... e 82722 203.161
IMtuminatingoil............. .. .. .. 724.447 737,380
Beef, salted or pickled. ........ ... .. 248.220 155.52
Bacon..............ooviiii L, 541,485 1,267,287
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1897. 1898.
Il;lams ............................. 301,751 513,129
ok 561,850 867,101
gal‘d .............................. 249,756 347,811
Utter. ... Ll 276,005 594,033
Sheese ........................... 716,487 1,073,447
Teeds ............................. 699,553 481.486
Obacco.... . 1.553.832 700,995
Mmber.. . 1,185,430 " 1,103,031
Wniture. .. 631,801 523,434

. Exports from United States to, and imports from, British
Uof"h America at ten-year intervals, from 1828 to 1898. From
Mted States official reports:

. . Exports. Imports.
g, ... $ 1.547.902 $ 207,725
IS;S ............................. 2.203.283 - 1,104,858
e 7,826,755 2,686,319
; 8;8 ............................. 23,604.526 15.784.836
Wog T 24,080.777 26,261,379
g 38,284,421 25.357,802
Wog T 37,245.110 43,084,123

............................. 82,854,947 31,642,312

E%ports from United States to, and imports from, British

Orth America by years from 1888 to 1808 From official
Teports:

1888 Exports. Imports.
gy $37,245,119 $43,084,123
oo T 42,1411 56 43,009,473
o | e 41.503,812 39,396,980
18.92 ............................. 39,443,755 39,434,535
Wy 44,885.988 35,334,547
gy T 48,628.508 38,186,342
Wop T 58,313,223 31,326,131
1896 ............................. 53,981,768 37,006,163
gy T 61,086,046 41,212,000
18gg T 606,028.725 40,722,792

............................. 82,854,947 31,642,312

CARRYING COAL TO WESTERN ONTARIO.
apprf‘{Sil?ess men in London and St. Th'oin?as showed their
last ’l:‘.}llatlon of‘ the value .of che:ap coal by v151tn.1g Port Stanley
Erie ; ursday in connection w1tb the new service across ‘Lake
avi rom Conneaut by the United State.s and Ontario Steam
emgatlon Compgny. A number of raxlwa;r ‘men and co?.l
rans;ms from Pittsburg were present, arriving on the big
nango(’ft Shenango No. 1. The work of unl'oadmg the She-
ably E}nd lreplacmg the empties was accomplished in remark-
slip-d(})‘:l:k time. From the time the ferry was made fast to the
Minggeq until 'shc.: was ready for the return trip was just 34
way sid.i In this time 25 cars of coal had been placed on a rail-
aboarq ‘}‘Ig near b_’" and 26 empty cars filled .the four tracks
ing at ; ip in their place. This is the record-time for unload-
Made ort Stanley. The trip (on the 26th ult.), was thg fifth
Week beyf the Shenango to Port Stanley, the first one being a
landing oore_ The boat makes two trips daily across-the lake,
S ne loaq at Port Dover and the other at Port Stdnley.
King Deech-n?akmg is always a feature of a meeting 9f this
line of ;‘ this occasion the talking was confined to a brief out-
Unite Plans for the future. O. J. Hammon, manager of tl.1e
e"efhhintates' and Ontario Steam Navigation' Company, .sald
trade bet\;‘, pointed to the development of a big coal and iron
e ge een thf: United ‘States and Onta'no, and that London,
Rittyrg] %iogfaph.lcal p(?sitlon, and as a railroad centre, was the
irect intstnbutmg point. The new route was by far the most
Many ado Canada, and the harbor at. Port Stanley possessed
looked O:amages over that of Port Dover. His company
tanley as tSUCh a "?lume of trafie between .Conneaut and Port
"‘"“Sport 0° make. it necessary in a short time to put a second
o Mi the line—the Shenanga No. 2, which is now on
Pigt urlchlgan. Mr. H. J. Filer, of Waterman & Filer, large

Ire

a, poiitCOal operators and shippers, with mines at Sharon,
With; ed out that the new arrangement brought London
in 109

Which pr Miles by rail, of the Pittsburg coal and coké fields,
Oduced the finest coke in the world, and steam coal
rout:ssed quality. The advantage was obvious. By the
a rail haul of about 24 miles was saved. Another

uns"
New ™

feature of the situation of great interest to the general public
was that the P. B. and L. E. connects at Newcastle, Pa., with
the Brice railroad, now in course of construction, which will
tap the anthracite coal regions. Consequently, when the Brice
railroad is completed, hard coal for domestic purposes can be
laid down at London at a greatly reduced figure.

SOME THINGS TO EXPECT OF INSURANCE AGENTS

In our last issue we discussed the legal position of local
insurance agents as middlemen between the assured and the
companies. At Put-In-Bay on the 25th of August C. H. Wood-
worth, president of the National Association of Local Fire In-
surance Agents, in a paper on “ The Demand Upon Local
Agents and Our Response,” discusses the same question from
the broader standpoint of general influence. An unnatural and
unfortunate state of affairs exists in the fire insurance business
to such an extent that its three component parts—companies,
agents and assured—have lost much of the confidence in each
other which should prevail. Friction and distrust seem to be
increasing rather than disappearing. Too many manufacturers
and merchants are wont to indulge in harsh statements when
speaking of the companies, and some look upon them as
“ robber corporations,” always attempting to gain the upper
hand. The responsibility for the present unsatisfactory condi-
ticns in the fire insurance business is a divided one—companies,
agents and citizens are all blameworthy.

As intermediaries possibly more can be done by the agents
to establish pleasant relations between the insurers and the
insured than by any of the other factors in the business. An
intelligent understanding of the details of fire insurance and
timely explanations given to clients when complaints arise will
do much in this direction. Another equally important way of
preventing unpleasantness is abstinence from anything savor-
ing of unfair criticism of rival companies. As Mr. Woodworth,
in the address to which we have referred, says: “ The insurance
fraternity may be likened to a great family. Our interests are
so inextricably interwoven that what is good for one is good
for all and what is bad for one is bad for all; and that which
reflects upon one tarnishes all who are engaged in the businzss.
We have our family jars, but the less we magnify them with loud
talk and hasty condemnation of the acts and motives of each
other, the more money and comfort we will all have.”

BOOKS RECEIVED.

The author of * Division Court’s Act, Rule and Forms,”
Mr. W. H. Higgins, has given to laymen as well as the legal
prcfession a book containing all the information necessary to
those who have occasion to visit a Division Court. The Act
with its complete amendments, all the necessary rules and
fcrms and -the descriptive limits of divisions are included
within one volume. Of special value are the ‘“ Observations on
the Act and rules,” beginning page 115; while brief they
are complete and easily understood by those who have but 2
limited acquaintance with law books. Material changes were
made in law of garnishment in the session of 1897, and these are
carefully noted in their proper place. Mr. W. H. Higgins, the
author, is of the Department of the Inspector of Division
Courts, and ought to know his subject. The publishers are
Messrs. Carswell & Company, and in half calf the book is sold
at $s5.

VALUES IN THE PROVISION TRADE.

——

When the cost of production is taken into account it will
be found that pork packers are obtaining too little for their
meat products at the present range of quotations. We have
been able to study the statistics of the trade rather carefully
and are led to the conclusion that although a brisk turnover in
provisions is taking place, the margin between cost of produc-
tion and the selling price is much less than it was a year ago.
It will be remembered that last winter when supplies were being
laid in high prices were paid for dressed hogs. An examination
of the returns of a large Toronto house reveals that the average
price paid throughout the season was $1.19 more i)er cwt. than
a year ago. It would naturally be expected in view of this—
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and the more so on account of improved industrial conditions—
that provisions would command a higher value. But on the
contrary most lines of hog products have been selling all sum-
mer at lower prices than a year ago. Smoked meats, while in
exccllent demand, have sold only on a lower basis. Hams are
cheaper by Vsc. per pound than they were last summer, while
the difference in the price of bacon is even greater, extending
up to Ic. per pound. The same may be said of rolls. Long
clear bacon remains unchanged in price. Lard, which was
abnormally depressed, shows a slight gain ‘as compared with
last year.' The cause of this unfortunate condition of affairs is
the depression that has existed in the producing centres of the
United States. Packers there secured their hogs at less than
the price paid in Canada and have been able to compete with
great advantage for a certain class of Canadian business.

FOR GROCERS AND PROVISION DEALERS.

The Dominion line steamship Dominion, which sailed for
Liverpool from Montreal on Saturday morning, had on board
the contents of a whole train of refrigerator cars from Chicago
laden with fresh beef quarters and fruit. It is neatly done up
in a white covering which appears to be air-tight, and cannot be
penetrated by flies or any other insect. It was handled very
carefully while being transferred from the refrigerator cars on
bcard the steamship Dominion, under a canopy which pro-
tected it from the rays of the sun and exposure to dust.

An improved dairy salt will soon be placed on the market,
we understand, as the result of the investigations of a com-
petent Ontario chemist. The process of preparing the salt is
understood to be simple and inexpensive, while at the same time
experiments have shown that it adds in a most marked degree
to its preservative qualities. The farmer’s wife, who has had to
ccmpete with the superior methods of the creamery, would do
well to look around for a few simple ideas such as this to place
her butter on the market in better condition. The sportsmen,
and especially the piscator, will appreciate any new substance
that can be carried in small bulk, which will enable him to carry
home the results of his outing.

WITH THE DRY GOODS TRADE.

Irish linen exporters are lo:)king for increased business with
Canada.

Canadian manufacturers’ agents have received their samples
of Magog prints for the spring of 1899, and the wholesale
traders are having a look at them, and so far have been much
pleased with their appearance.

The Riverside cotton mill at Montmorency, Que., is to be
enlarged considerably. Three new flats are being added to the
old building, which will make a splendid structure. The Mont-
morency Cotton Company’s mill is also being extended by some
9o feet.

To Canada for the week ending August 19th, 52,000 yards
of gray cotton piece goods and 300,000 yards of bleached, col-
ored and printed goods were sent from the Mersey. The value
of woolens taken from the same source in this period was £13,-
og®, as against £87,000 the previous week.

How manv merchants in keeping account of the work of
their assistants behind the counter fail to keep track of any-
thing but the aggregate amount of their sales. While this is
valuable,. it is an improvement to distinguish between sales that
yield a profit and those that yield none. There is a decided
difference in the skill and work required in these two branches
of work in the dry goods store.

The Manchester correspondent of The Drapers’ Record
ustally has something interesting for the dry goods trade. In
the issue, August 20th. he reports that: “ Recent arrivals from
Canada include Messrs. Leslie H. Gault (Gault Bros. & Co.,
Mecntreal), V. de V. Dowker, G. B. Ryan, W. Dundas, J. A.
Ogilvy Ackermann, D. H. Macpherson, B. Tooke, Joseph
Carsley and S. Vineberg. The service of the Manchester Liners,
Limited, with Montreal promises to be a great success, alarge
and remunerative traffic being apparently assured. Howsfar
this will affect the shipment of drapery goods to the Dominion
remains to be seen. Liverpool still has the bulk of the trade.”

—

The building and plant of the Coaticook Cotton Company
were, some years ago, exempted from taxation on condition
that they should ¢mploy a fixed number of hands in their mill-
A portion of the mill was closed recently, and the council now¥
claims that, the required number of hands not being employed:
the company must pay taxes. The mills are assessed at $100,000
and at the usual rate of taxation would have to pay taxes O
$1,000 per annum.

In Manchester manufacturers’ agents are showing cottof
gcods with colored mercerized weit. * The idea,” says The
Record, “has been applied to quilts, but, owing to the cost of
mercerized yarn, a 3 by 24 size in these goods costs about 25
extra, which seems a heavy extra cost for a cotton article. Just
there, however, one is occasionally taken up sharply by sellefs
of mercerized goods. ‘We do not invite comparison with
cotton,” as one of them put it the other day. ‘What we art
shcwing is intended to compete with silk, and it is our price a3
against the quotation for the silk article that ought to b€
studied.” Opinions as to the capability of colors in mercerize
goods standing the effects of the sun and of washing still
differ considerably, the most conflicting statements being made.”

THE CHEESE TRADE.

The cheese markets of the week have been quiet and values
have not shown much improvement, as will be seen from the -
table below. Shipments of cheese from Montreal last week
amounted to 73,399 boxes, against 79,733 boxes for the corre-
sponding week a year ago.

No. ot Cheese Cheese Price

Date of manng. e parded.  sold. P
Brockville, August 25. .. 3,285 ceee.  713-16-8 1-16
Kingston, August 25... .. 1,560 350 8%
Perth, August 26...... .. 1,200 1,200 7;{{
Brighton, August 26... 10 780 400 8
Brantford, August 26.. .. 2,615 2,465 7 15-16-8
Iroquois, August 26.... .. 480 380 8%
Ottawa, August 26.... .. 1,710 1,710 7%4-8 3-16
Kemptville, August 26. .. 728 728 . 81-16
South Finch, August 26 .. 1,005
London, August 27.... .. 972 e e
Lindsay, August 29... .. 1,700 1,700 8
Belleville, August 30.. 15 1,035 390 8
Ingersoll, August 30... .. 2,675 150 7%4-8
I\{apanee, August 31.. .. 758 205 8
Picton, August 31..... 14 720 480 84

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses fof
the week ended with Thursday, Sept. 1lst, 1898, compared with
those of the previous week

CLEARINGS.

Sept. 1st, 1898. Aug. 25th, 5
Montreal...........o00ee. ... 911,375,001 8:2,2;41’]7,;819:
Toronto .....cevvvnenvennens.. 6,953,458 7,699,974
Winnipeg ...... ......o.00.. 1,365,998
Halifax ..........co000evins 1,094,972 1,038,243
Hamilton ...ccvevviiennnnenss 517,051 575,580
St.John «ovvviviveeininiiiaan, 589,717 645,958

$21,896,197 $ ...
Aggregate balances this week, $3,573,440 ; last week $....00

—The large shipyards of the Bertram Engine Works “CB"'
Limited, situated at Niagara and Bathurst streets, on the 1ak¢
front, in this city, were visited by fire on Friday morning
The loss, which was a heavy one, could have been prevented i
there had been adequate means of fire protection. Mr. Bertra™
has repeatedly pointed out to the city council that va]uable
property was lying exposed to conflagration, but without avai
If the Toronto aldermen are not willing to take the necessary
steps to reasonably protect manufacturers in this city from fire

then they cannot hope to retain them here, much less attrac
new industries,
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TAN LEATHERS IN ENGLAND.'and the imports to 4,079 tons. The ex- Groceries.—There is little of special
ports to the United States increased by |intercst in the trade this week. An ad-
ca’lIfb Put money into best tan-colored 307.006 tons; to Great Britain by 14943 | vauce of 1-16c. per lb. has stimulated
Seems inadvisable at the

ecaus moment,
it i ¢, good as the demand has been,
well on the wane, and it will be just as
madet(’ recognize this before losses are
ang f, e fashion has lasted a long time,
factypy unes have been made in the manu-
T¢ of brown leathers. One currier,
yﬁaorswas In bad credit some four or five
is diago’ 1s now a wealthy man, taking
in scounts and paying cash for every-
Saidg’ fand the same might doubtless be
the “Ot others who caught on early to
ought tan idea. Now the money made
stock fO be closely held, and not put into
article 01}'1. the further production of an
will grw ich has seen its best days. Nor
in Bp ‘i*n take its place, at any rate here
eavo§ and. The English trade should en-
glaces t0 push home tanned chrome
orced and see if the Yankee cannot be
The out of the field to some extent.—
O¢ and Leather Record.

\PrO
Preseny

e ——
bably.t_he rapid evolution and the
m Jg condition of the match industry
lesso,?anf affords the most striking object
ny pa(x)'t‘the probable course of events in
aboyt lcular department. It is only
forej 20 years since match-making in
and %(‘; Style was introduced into Japan
Was ml‘ Some years the progress which
proﬁtsa € was very remarkable and the
s“DDliesgrgat' At present Japan not only
very I, €r own wants, but also has a
the Tge surplus for exportation, Still

Ompetition has become so keen that

few .
capi&fl the factories pay a dividend on their

l‘emi‘ght Hon. Sir Hugh Muir Nelson,
Geor Z" of Queensland; Right Hon. Sir

al'eg H. Reid, Premier of New South
Turne, and Right Hon. Sir George
‘erenc , Premier of Victoria, met in con-
for 5 1’_5’ on Saturday and discussed plans
the de acific cable. "They decided to make
Canag Nite oﬁ’er'that if Great Britain and
five. 4, collectively, would guarantee

cabl:mths of the cost of laying the new
y their

they woul
TeSD ey vould recommend to
nin‘t)ﬁcgve 1‘3ngl‘atures to contribute one-
tribute ach, asking New Zealand to con-
the remaining one-ninth.

—_—
GERMAN SUGAR.

ficial stais
that Sugar in

uring  th
Manufactories

0 LT
beet tics of the production of
Germany in 1896--97 show
at season 399 beet sugar
were in operation, against
toriel: 111895-96. The whole of the 399 fac-
1806, sed 13,721,601 tons of beetroot in
189596 Compared with 11,672,816 tons in
The av'e and 14,521,029 tons in 1804-95.
1 Tage price per ton of beetroot in
Was 17s.814d. (against 17s. 8%d.
Varieq y, tand £1 0s. 214d. in 1894-95), and
€ . 10d. per ton (in
17s. 1%4d. (in West-
ot used was raised in
N an area of 1,049,881 acres
N 920,749 acres in 1895-96), which
average yield of 13 tons per acre
Sumptionlz.f tons in 1805-96). The con-
restricted 01 foreign-grown beet was very
Exceedeq also last year, and was greatly
SUgAr peer) the export of home-grown
Only 32 lgg' ccording to the statistics,
importeq tons of fresh sugar beet were
RuSsia, ’ °1§‘Wh1ch 25,000 tons came trom
mountedwt ile the  quantity exported
to A O 52,225 tons, of which 50,481
Sugar Ustria. The production of raw
tong i 12l descriptions was 1,738,882
In y ang’ compared with 1,537,522 tons
®Xportg 1,766,805 tons in 1805. The
1 ' TaW sugar from Germany in
cached 760,657 tons, against
over 895-96, and were conse-
N the 50 per cent. higher last year
e ing ?“i'ecedlng season. The imports
Enificant, only 665 tons, against
1887-88 the German exports

s
Ugar amounted to 344,711 tons,

tons. The United States took last year
487,720 tons; Great Britain, 237,786 tons;

British North America. 13.922 tons;
| Holland, 11821 tons. The home con-
‘sumption decreased considerably, from

' 744,367 tons in 1895-96 to 561,832 tons in
1896-97, or by 245 per cent. This gives
for last year 23.21 1b. per head of -the
population, against 31.15 Ib. in 1895-96.
The complete figures for the season of
1897-98 are not yet available; but it is
stated that up to the end of May, accord-
ing to preliminary statistics, 1,636,907 tons
of raw sugar of all descriptions had been
manufactured from 13,608,281 tons of beet-
root. As there was a heavy beet crop in
the season of 1896-97, it is estimated that
the production of raw sugar in the German
Empire in 1897 will reach 1.875,000 tons.

STOCKsS IN MON/I'REAL.

MoNTREAL, Aug. 31st, 1898.

Closing )

Prices. 2

Lol

Stocks. “ o 5 @ ¢

0 - -

£ 3|8 (8| & | <
Montreal ......... 2313
Ontario .... 83
Molsons . 195
Toronto.... eeneeee| 227
Jac. Cartie: 110 e
Merchants . 180 1 177
Commerce 1414 1303
Union ..........]... 103 | 101
M. Telegraph ... 184 | 176
R. & O.%:lav. | 100 99§ 458 | 1013 101 | 91
Street Railway..| 278 | 276%| 110, | 2.84| 277 2184
Tl 93| oroh 335 | 275 | 273 210
95 196 | 1958 19.3
874 87 24

116} 11v ‘ 109

53 51 63 57

Bell Telephone| 168 | 168 | 27 | 175 | 167 169
Mont. 47 stockl......... i ........... freceeseee seaernean

Correspondence.,

TORONTO MARKETS.

Toronto, Sept. 1st, 1¥03.

BKEADSTUFFS.—The
moderately active. As we predicted some
weeks  ago, steady decline in  value is
taking place, prices falling off 30 o 50c.
per barrel during the week. Wheat (old),
is down 1c. per bushel, and new is com-
ing in very slowly. Not until after the
Fairs are over will receipts increase at
all materially. A London cable stated
that Beerbohm had estimated the wheat
crop of Europe at 1,440,000,000. bushels,
against 1,208,000,000 bushels, but this had
little apparent influence, being about as
was expected, the total being about an
average one. The premium on spot and

flour trade is

near-by deliveries of wheat has again
been reduced, resulting in a  brisk busi-
ness, exporters taking over 500,000

bushels of spring to arrive.

Dairy Propucts.—Trade is seasonably
active. The situation in butter has re-
muained about unchanged for some weeks.
All good dairy butter is quickly sold,
but inferior stocks, of which there is a
great abundance, fail to find a market
at any price that will yield a profit to
either dealer or producer. Creamery

remains firm, with 18% to 20c. per Ib.
quoted. Cheese is reviewed in another
column. There is a fair supply of new

fresh-gathered eggs, and all are sold at
12%4c. per dozen. Prices of inferior to
ordinary stocks range from 6 to 11%ec.
per dozen.

Dry Goops.—The wholesale houses
are crowded with visitors. The exhibi-
tion and the millinery openings have at-
tracted dry goods men from all the
different parts of the Dominion. We
elscwhere note at length the millinery
openings, and some features of special in-
terest to the trade.

sugar buying, and the rise has been the
more effective in view of the fact that the
preserving season is now in full swing.
fhe salmon situation 1is strong, as
a result of a reported heavy shortage in
the season’s pack in British Columbia.
According to advices received, the crop
of prunes in the Santa Clara valley,
California, will not exceed 30,000,000 lbs.,
against previous estimates of 50,000,000
to 55,000,000 Ibs. The fruit, it is report-
ed, is not grading out as heavy as was
expected. The growing crop has all
along progressed as favorably as one
could possibly desire. From all parts of
'the country the fruit is reported to be
extremely healthy; not a sign of rot,
worm, or any other disease has been ob-
served, and one of the finest crops pro-
duced for years was expected, provided
weather held up during the dry season,
unfortunately the weather broke up on
the sth ulto.,, and rain visited the dis-
tricts of Messenia (Calamata) and Pylos.
Slight showers also fell in the neighbor-
hood of Pyrgos and Amalias, but up till
now the damage is insignificant, and
‘since the weather is again fine, we hope
the largest portion of the crop may be
got up in first-rate. condition. Cutting
has been late, as growers have been
careful to allow their truit to mature
thoroughly.  Nothing is yet known as
regards opening prices, but as the crop

is a large one, they will, no doubt, be
moderate.

Hipes AND Skins.—The hide trade is
unsettled. Dealers this week practically
arranged to reduce prices of green hides
Vsc. per Ib. This was to be accomplished
by two stages, 14c. being taken off the
price this week, and 4c. at the begin-
nig of next week. The reduction to 834c.
was announced, but from all we can
learn, it has not been uniformly followed,
and whether the promised l4c. per Ib.
reduction next week will materialize is
uncertain, It is too bad that green hides
are maintained at their present high
prices.  Cured have been sold at 9l4c.
per 1b. this week, and we are told of a
late transaction which has not yet been
confirmed, at gc. per Ib. Even at this
price, hides are too high on the present
basis of leather. In skins the movement
1s quiet, 6oc. being quoted for both
shearlings and lambskins. Tallow remains

quiet and without change. From
Chicago, Aug. 31st—Business in the
market for packer hides was quiet, the

demand from tanners as a rule being con-
fined to small lots, but as packers
showed no anxiety to make sales, values
were well maintained. The close was
steady at 1134c. for native steers, 10V5 to
10¥4c. for Texas, 10 to 10¥4c. for butt
brands, 9%c. for Colorados, 934 to 10c.
for branded cows, 11%4c¢. for heavy native
cows, and 11}4 to 11l44c¢. for light do.

LeatHER.—Trade in July and August
has been very quiet. Buying  should
have been free the past eight weeks if
autumn business had been good with the
manufacturers. The jobbers report un-
certainty in the trade, and say that re-
tailers are not anxious to buy supplies.
Imports of American leather have been
large dunpg the past year. Of sole, for
finstance, mmports in 1898 were valued at
$203,161, against $82,722 the previous
year. There is little doubt that these and
other purchases, on the part of Cana-
dian manufacturers in the United States
have injured the home tanner. ’

PROVISIONS.—l'here is a good steady
demand for hog products, but as else-
where noted, prices are rather discourag-
ing.  American markets are very quiet,
and trading is conducted at a lower basis
of prices,

Woor.—Large lots of wool continue
to be offered from the country, but mer-
chants here believe in the policy of let-
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ting the other fellow carry the wool, and !

are not offering much encouragement to
holders, in the way of remunerative
prices for their purchases. The position
is very well sized up by the fact that in
1897 Canada was credited with exporting
wool to the United States, valued at
$1.481,153, while in the fiscal year of 1898
only $170.262 worth of wool passed in
this trade.

MONTREAL MARKETS.

Montreal, August 3ist, 1808.

Asiges.—Quietude  still marks  the
situation in this line, and transactions are
few, receipts being light, and the demand
inactive. We continue to quote first
quality of pots at $3.80 to $3.90, seconds,
$3.60 to $3.65; pearls, $4.60 to $4.75.

Boors AND SHOEs.—1he state of busi-
ness in this line cannot be called wholly
satisfactory, considering the generally
improved conditions of the trade,
and fall orders have proved disappointing
to some extent. Possibly the advent of
cool, wet weather later may induce an
active sorting demand, and tend to repair
the deficiency some manufacturers com-
plain of. The embarrassment of a Que-
bec firm is noted in our summary col-
umns, attributed to lack of orders.
Spring samples are well advanced with
some leading houses, and will be in
travelers’ hands early in September.

Dairy Propbucrs.—Another shade of
incrcased firmness is notable in the
cheese market since a week ago, and fair-
sized sales of Quebec cheese are reported
at 778 to 8c., probably 84c. would be a
fair quotation for finest, while Western
would range about 834c. for fine colored.
Cable offers are reported at 39s. for Que-
bec, and 41s. 6d. for Western, which
would bear out above figures. Butter is
barely as strong as last week, but fair
business is reported at 17% to 18c. for fine
to finest creamery, in tubs; Western dairy
12Y to 14c. for good, Townships 14 to
15c.  Cheese shipments last week were
73.390 boxes, against 79,733 boxes for the
same week of 1897.  Butter exports,
9.926 packages; same week last year, 13,-
270 packages.

Dry Goops.—The wholesale millinery
houses, whose fall openings were made
yesterday, have been well thronged by
visiting buyers, and business, as it has
progressed so far, is pronounced very
satisfactory. Dry goods men also report
a good many buyers in their line, and
city retail trade is showing signs of the
setting in of fall shopping. Altogether
the prospects in this line are very promis-
ing, and collections are of a generally
satisfactory character.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Aug. 20. Aug. 27,

Wheat. . . 27,547 27,865
Corn... .... ..... .. 44,501 28,278
Oats... ...... ...... 487,085 341,001
Rye... ... ... 9,770 10,472
Peas. 120,193 47,795
Barley 19,099 8,200
Total grain. .. .. 708192 464,520
Oatmeal... ... .. .. 215 257
Flour. ... ... ...... 20,164 21,905
Buckwheat. ... .. .. 64 64

GROCERIES.—The firmness in sugars
alluded to in our last report has develop-
ed into an advance of a sixteenth of a
cent, which was announced by refiners
yesterday, in both granulated and yel-
lows. The demand is rather better, and
though the St. Lawrence refinery is still
shut down, it is expected that the Sep-
tember demand will be fairly active, and
it is likely that operations will be re-
sumed next week. The outside markets
for raws are reported firm, with slight
recent advance in refined, in New York.
The enquiry for molasses is quiet, but
the market is a strong one, and some

shortness of stock is not improbable be-
fore new supplies of Barbadoes are avail-

abie next spring. For teas there is
rather more active demand, especially
for Japans of medium grade, there be-

ing considerable enquiry for 15% to 16c.
teas; siftings are also wanted, and one
broker reports transactions aggregating
some 400 packages at from 7 to 7l4c.
Ceylons and Indian teas are firmer in
London, cables reporting an advance of
a halfpenny. Advices from Japan are to
the eftect that the teas now offering show
considerable deterioration in quality. . In
other lines we hear of nothing especially
new. A sale of Cohoes salmon, old pack.
is reported at $3.50 for a wholesale lot,
which shows the strength of the market
in this line.

Hipes.—The demand from Quebec tan-
ners, who are the principal buyers in this
market. is light. They are reported to have
pretty fair stocks of leather on hand, and
the slackness in orders from shoe jobbers
is unfavorable to sales. Prices, however.
rule steady, and dealers continue to buy
on the basis of gc. for No. 1, with quota-
tions to tanners from 9% to 1oc. Lamb-
skins will probably be advanced to 45 to
soc. the beginning of next week. Calf-
skins as before.

LeatHER.—The situation in this line is
practically unchanged, and while there is a
moderate business reported in sole and
dongolas, the general demand for the

“ THE TIGHTEST ROOFS
ON THE GROUNDS”
That is what the architect writes us of the 50

Buildings on the Toronto Exhibition Groundg
which are roofed with our

STEEL
SHINGLES

If you are now, or ever expect to be
interested in building, why not make a
point ‘of inspecting our many reliable
lines of fire-proof building materials ?

We will make you heartily welcome
and give you full information about our
Metallic Celilings, Shingles’
Cornices, or anything else in which
you are interested.

Metallic Roofing Co.

LIMITED

1178 King Street West, TORONTO

Near the Fair Grounds,

(*) —O0

The following is an

appeared in the ‘“ Daily Gleaner,” Fred-
ericton, N.B., August 2nd, 18¢8.

It shows that wherever you may

go you will find the GENDRON Wheel
and BUCKEYE Tires right on top.

track :—

1 mile race,

5 ‘* race,

GENDRON BICYCLES

O
g
é (Gendron
S
g

Its qualities sell it, and naturally many racing men ride it,
because it Is the best wheel made; runs easy and helps to win.

Here are the Gendron records this year on the Fredericton

X% * flying start, Coleman 1st . . .37

imi? 2 ' race, 7 starters, Coleman 1st - ‘e
¥ ¢ S.S.Colemanist - . . . .
1 mile, paced by triplet, Coleman Ist—time 2.25.

Coleman knows a good thing, and will ride nothing

JAS. NEIL, Agent, FREDERICTON, N.B.

00000000

“ Ad” which

§

JULY 1st, 1898

6 starters, won by Coleman, time 3.51%

5.55%
41
Y 14.43Y%

6 starters, Coleman 1st -
JULY 10th

@A

but a GENDRON wheel,
@A
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regul . .

cgrai‘t. Tun of black leathers is of a quict

ion to“}- her_e is, however, no inclina-
-0 shade prices, which, under existing

condit;

nopdition “of "the ’ hide market, could

Danis}‘;VEI be lower. We quote:
sole, B.A., No. 1, 24 to 25c.;

0
Span: 0t 2 22V to 23%c.; No. 1 ordinary
Ipégifh}’l 23 to 24c.; No. 2, 20 to 21c.; No.
25c, . g ter, 26 to 28.; No. 2, do., 24 to
light ag(‘iﬂmon,. 20 to 21c.; waxed upper,
27 o nd medium, 30 to 3sc.; do., heavy,
. 30C.; grained, 32 to 35c.; Scotch
25¢; Q) 30 to 3s5c.; Western, splits, 22 to

to 4 0., 18 to 20c.; juniors, 18
(352°:" calf-splits, 30 to 35c.; calfskins,
Frep ° 1bs.), 60 to 65c.; imitation

ch calfskins, 65 to 75c..

: s 75c¢.; colored calf,
Afg?r::ca]n, 25 to 28c.; Canadian, 20 to
set shearorcd pebble cow, 13 to 1sc.; rus-
6 to 71}§Ds.kms linings, 30 to 4oc.; colored
13 to 1 c. ’ harness, 24 to 27c¢.; buffed cow,
cow 15‘:-, extra heavy buff, 15c.; pebble
13c.. 3 to 13Yc.; polished buff, 12 to
3c. - glove-grain, 12 to 13c.; rough, 22 to

** Tusset and bridle, 35 to 45c.
fosl1 ﬁ'l‘;:l.s AND HARDWARE.~The demand
brisk b"y metals is not reported very
for in Ut a good fall business is looked
authentfinOst lines. The report, apparently
Strike ha, ghat the South Wales colliers’
Ceived ws.‘ Deen finally settled, has been re-
€ Some ith much satisfaction, but it will
the diffo ?mg before the pressure due to
Dlates ti‘rlx t?’ in getting supplies of Canada
lieyeq) 22t etc, forward can be re-

ver prices in these lines are all
adv);n{ci:g(rin - Galvanized sheets have been
Where . 5 Per cent. in the United States,

marketpu;‘shases of these goods for this
iS cableg € been increasing of late. Zinc
Spelter s up a pound in England, and
obper 1also firmer as a consequence.
three-y,, Ules very firm, and the sale of a
thig laqx: Ot is reported at 1234c., though
Pipe ares confirmation. Stocks of iron
1t jg cons.‘('fported to be getting low, and
Drobap)e idered that an advance is not im-
Co, has'h e qutreal Rolling Mills
to g scarit“t down its pipe works, owing
and ity Of the necessary raw material,
a similar state of affairs
merican manufacturers. We
lilmmerlee pig iron, $17 to 18;
; 9. 1, $15 to 15.50; No. 2, ditto,
4.50; Ferrona No. 1, $15;
¢ SCT?I{; $14 toC 15;d.com$fnon
; ). 13; bar iron, Canadian, $1.
40; British, §2 to 2.15; best reﬁne%is,
or oor, $5; Canada plates—
Cets 1o b equal, $2.15 to 2.20; 52
2.35; all 01)5, 60 sheets $2.25: 75 sheets,
rOOEO ished Canadas, $2.40 to 2.45;
s ee:‘g. Plate, 20 x 28, $5.75 to 5.90;
$2.15. No ot iron, No. 28, $2.25: No. 26
A ey - 24 $2.05; No. 17, $2; No. 16,
o, g »$2.15; tin plates”-Bradley char-
Oway $ to $5.70; ‘charcoal, 1.C., Al-
P.D 1510325, do, 1.X., $3.90 to $4;
$4.50; cor ™ L'C. 8360 t0 355, do., LXK,
av3%; coke, 1.3 to 3.75; do., I.X,,
rd, $2.5¢ ', 2 9290 to 2.05; do., stand-
Wasters 5$ to 280 for 100 Ibs.. coke
Ordingr), Y2705 Balvanized sheets, No. 28,
b 8350 i o0s, $4; No. 26, $375; No.
e e
B,an de Usual extra for large sizes.
o hoo S, per 100 Ibs., $1.65 to 1.75;
ate '/rinchps' 2 to 2.15. Steel boiler
, and and upwards, $1.85 to 1.90 for
2.50: eq“:h ;iltto, glree-sixteenths
IXtee, ron, 4-inch, 1.50;
s:::ths_ do., $2;"tank steal 213:-
45 to 5 oo SiXteenths, and upwards,
:er b ﬁ;” Russian sheet iron, gc.; lead,
1e3; shot, g5 1305 to 3.70; sheet, $4 to
s toe call '3 0.50; best cast-steel, 8 to
Ste(g’ $1.8. tivrfz-gls; spring, $2.50; sleigh
P 355 o o™ mchiney
18);“{ Stl’aits, I7I;?V to 18c. for L
she 10 1 . 4«:8 17%c.; bar /tm,
, per, 13 to 13%ac.;
. Veille 0 to 5.75; Silesian sgelter,
can spe,ter°‘?$tagﬂe spelter, $5.50;
» $5.25; antimony, g% to

amil
$ ton

three.
hCQ 8
$2 ds,

'y

eet.,: 19C.; in,
%525, 00 $ o

ND GLAsS.— i
ng . ss.—Fall business
a ;‘}? V;f_ell In these lines, and al-

It volume of business is

reported. Turpentine rules firm at late ad-
vance, linsced oil, steady. Glass is quoted
strong, and Belgian manufacturers are re-
ported to have entered into a combination
as to prices. Steam rcfined secal oil has
been offered this week at 36c. in wholesale
lots, net cash, which would mean about
42c. in a jobbing way to the country,
Whiting is rather easier, and could be
bought at 35 to 40c. as to lot. We quote:
Turpentine, one to four barrels, 45c.; five

to nine Dbarrels, 44c.; net 30 days.
Linseed oil, raw, one to four bar-
rels, 48c.; five to nine barrels, 47c.;
boiled, one to four barrels, sic.; five

to nine barrels, 5s0c.; net 30 days; olive
oil, machinery, g9o.; Nfld. cod, 37 to 4oc.
per gal., Gaspe oil, 33 to 35¢c. per gal.;
steam refined seal, 42 to 43c. per gal. in
small lots. Castor oil, 8 to 9c. in quantity,
tins, 9¥% to 10c.; Leads (chemicalylg pure
and first-class brands only), $5.62%; No.
1, $5.25; No. 2, $4.92%%; No. 3, $4.50; No.
4, $4.12%; dry white lead, 5c.; genuine
red do., 43 to 5¢c.; No. 1 red lead, 4% to
4¥%c.; Putty in bulk, bbls, $1.65; kegs,

$1.80; bladder putty, in bbls, $1.80;
stnaller quantities. $1.05; 25-l1b. tins,
$2.05; 12 1b. tins, $2.30. London

washed whiting, 35 to 4oc.; Paris, white,
85 to goc.; Venetian red. $1.50 to $1.75;
yellow ochre, $1.25 to $1.50; spruce ochre,
$1.75 to $2. Window glass, $1.50 per 50
feet for first break; $1.60 for second break;
third break. $3.30.

WoorL.—The demand for raw wools is
not particularly active, but some dealers
report moderate business, more particular-
ly in medium grades of cross-breds, at a
range of from 24 to 30c. Capes are not in
great request at the moment, but are very
steady at 14 to 16%c., and Natals at 17

LIVERPOOL PRICES.
Liverpool, September 1, 12.30 p. m.

s, d.

Wheat, Spring 6 9
Red Winter 5 6%
No. 1Cal 6 4
Corn 3 13
Peas 4 11
Lard 26 6
| 303 2 SO TRURINS 50 o
Bacon, heavy 30 0
Baoon, light 29 6
allow 19 6
Cheese, new white . 37T 6
Cheese, new 00lored...ccceeserireivs sesserssseenenns s 38 6

to 18c. B. A. scoured rules high, and con-
tinues scarce, both on spot and at the
usual sources of supply, nothing being
available under 3o0c. it is said. Cable ad-
vices report a very strong market in Eng-
land for all fine wools.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840.
Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Ofice, Guelph, Ont.

Tie Excelsior fife Insuane Go. or

Head Office~Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars, Policies
liberal and attractive.
mi-Industrial Department—Reliable Agents
waated for all parts_ of Ontario, Maritime Provinces and
Manitoba.
John B, Paton, Prov. Manager, Halifax, N.S.
{ames Kelly, Prov. Manager, St. John, N.B.; F. ]. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MaRrsBALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President.
General Agents d in uarepr d districts.

Apply to R. H. Matson, General Maonager for Canada,
37 Yonge 8t., Toronto, Ont,

the JRATMCTS’ e Traders’

Li 0
Ec‘;;’:lm::l“"“ LIFE AND ACCIDENT
Management, ASSURANCE CO. Limlited.

Head Office, ST. THOMAS, ONT.
Authorized Capital
Subscribed Capital.....cccciee cenr serecranrerrsernsans 350

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
- D. E. GALBRAITH, Secretary.

Agents d to rep the Company

Th¢ Mctropolitan Lif¢

Insurance Co. of New York

«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THB PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States.

Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANOCHR OFFICKS IN CANADA:

Hamilton, Can., 37 James Street South—Geo. C. Jersox, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—JorN T. MERCHANT, Supt.

Montreal, Can., Rooms 629 and 533 Board of Trade Buildi;

49 St. Sacrament St.—CHAs. STANSFIELD Supt,

n,

Ottawa, éan., cor Metcalfe and Queen Sts., Metropolitan Lﬁa Building—Fraxncis R. FINN, Supt.
uebec Can,, 125 St. Peter's St., 13 Peoples Chambers—Josxpn Favrzau, Supt.
oronto Can., Room B, Confederation Building—Wx. O, WassBURN, Supt,
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TORONTO PRICES CURRENT.

Name of Article. Wholesale N Wholesale Wholesal
Rates. ame of Article Rates. Name ot Article. R:t::.a e Name ot Article.
Breadstuffs. Groceries.—Con Hard
—Con. g0 e 'ware.—Con. Canned Fruits.

FLOUR: | # ¢ @ 0. ||SYRUPS:Com. to fine, | 0 014 9 01 $ c ||Pine AprLE— Extra Smndard “doz. $000 200
Manitoba Patent oo 475 900 || Finetochoice........ 0 02 0 35% Standard .......... “ 000 17
P “ } “%trong ‘l)3vahkers 400 000 || Pale .. ~loa o 30076 (S:f::&“;?!ffx “ 007 1 g

atent nter eat) 330 000 —Flat tins o 1
Straight Roller . 330 000 | [MQuassss: W. 1. gal..| 030 045 00 | |Pracurs—31lbs... " 00y 30
Bran per ton .. .| 8c0 8¢0 e L 093 o8 “ 000 13
Shorts ..ceeveeene 13 00 14 00 Rllgn t; Adrraea'n..l. 0 033 0 04 PE“ARs_—_g : ..... “ 165 1 g

atna, dom. to oos o008l | ||PLums—Green o ags 9
o m Prums—Green, “ 15
GRaIN: st No. 1..| 0 67 0 68 GAEPED: 11a. Carolinals| O 61 § T0°|| ST Bal heua | oMol Lombgr s.zlbs T
“ "No. 37[ 066 08 | |~ Concte, whete perib.-| 3 38 04 || P ubse g in. 0 b ol . 00
No. 3../ 062 063 || Cloves 0113 0 00 :
3 Wheat, 11068 067 || Giawar sround 018 0835 S'rxn Cut A
g v, N 128 88 || S | 810 88 | sy G Sl | e 020 2%
“ No. 8.2/ 0 80 0 61 Nu:fnei;s . 9% 050 || Belereire iy 210 000 | |Goxn—gs, S smd"d d0 0%
o Dee [0 08l || Mage o li00 2201 =+ « 3 & thiok'r 300 000 AS— 2', . 500 0
........ 100 110 “ ' & th'ck'r P .
1078 079 Peppet, biack, gronnd| o 15 0 16 sm sho 200 000 u"“’"H.s' . 000 060
. g Ig g Zg white, ground| g 85 0 30 gh e ...... veeranann .| 340 000 %‘g::gn(s::?s%l’ i :: g 00 a ;g
-1 035 087 | |SuGArs Cur Namws: Fish ;‘owl, Huu._o.m . ins
| 030 038 || Redpath Paris Lump..| 0 06 0 604 000 175 ||ma ’ e
{023 084 Extra Granulated ...... 0 243 0 00 000 180 Su.uou— Indian (Red) % {5 19
.| 047 048 || No. 8, Granulated...... 00 000 185 " 0
050 053 000 0 H 130 000
. Extra Bri ht Coftee... 000 4816 000 190 "“ “ 70
/035 036 || No.2 Brigl 000 205 “ 165 1
035 038 0.2 Brightl.cicasieniees 41.]60(]] 0 00 “ 156000
No. 3 Bnght Yellow...| 0o 313-16 2 16 Lonsnn—Noble X “ 5 000
000 240 2175 0
visi ’I;Ep;n Yokohama... © 000 87 s“mus_mmxiﬁx s ‘o 38 89.3
N U . 18
Provisions i.pm Kobe . g& ° g0 |{Wire Nalls $1.90 basis, " Spor 1's, ke PeEi 013 00
Butter, dairy, tubs. .| 013 ¢ co | |Jepan, Nagasaki, guo- Horse Nawws: Toronto| gis 50y " “ large, 3, key opener * 0 aij 0 %
Prints.. 000 0134 |, powdercom. tocholc't 014 018} cadiah worvrrviiiionninn] 50,20 French, s, key opener " 018 000
000 016 | (Japan, Siftings & Dus( 029 009 |{HoRsE SHOES, 1001bs. ... 3 g5 " “ 010 15
0173 0 00 | |Congou, Monings.........| 9 30 0 60 CANADA PLATES: 000 v w 01640
0 073 0 ¢8 | |Congou, Foochows .....{ g 18 0 50 235 235 “ w 0 & 0 ﬂ
.1 003 004 ||Youn Hyson,Moyune.o” 065 28 328 “ ok
.| 009 0o00||Yg Hyson Fychow and 300 000 CHickeN-—-Boneless, Aylmex, 1%z.,
1000 015 §hienkal, com. to cbo't] o 14 0 40 350 365 0Zucruesssnsssoseons . per doz.0 00 995
{10 60 11 00 | [¥s. Hyson, Pingsceys| o15 0 35 150 4 65 | [DUck—Boneless, i's, § doz. 930 988
10 00 16 00 | |Gunpowder, Moyune ™| 0 18 0 65 550 565 ||soNen Tonaue—ls, 8 doz « 000 300
.1 0 084 0 00 | |Gunpo wder, ngsuey| o 15 0 30 385 340 eET—1’s, 3 doz. ... T w000 87
011 000 Ceglon. Broken Orange, 15w 540 ORNED Bn"r.r—-CInk s, 1's,8doz... “ 000 1085
000 011 |] Pekoes oo 5 ..‘.‘.;; 0386 045 ox T _Llark’s, Q"s,ldoz . w28 #%
000 009 ||Ceylom Oﬁel‘jl‘ge ekoes,| g g5 ( 45 T ox_}eun lark's, 3§'s, 1 doz. 900 995
. 30% 808‘ Pekgesy 088 wovereer 82: 8% 300 000 ||LONcE ONOUB—Clu‘ks,:s,ldoz . gg g#
o1l o :1% Pekoe Sou 1018 02 . g % g % SOUP—Clll'k'S. 1's, Ox Tail,2doz.... * 000 140
Souchongs .. - 016 020 . “  Clark's, 's, Chicken, 9 doz... “ 090 140
090 100 Souchotle fings ... 015 0% 89 00 ||Fisu—Medium scaled Herring...... “ 014 018
S roken O ekoos| 9 23 0 35 . 44| |CrippED BEEF—}'s and 1's, per Fdor. . 170 990
Leather 0g8 035 3 &)‘ g g& SuELTS—60 tins per case 300 000
) . SHRIMPS .....ccevnenes 00
Spanish Sole, No.1....| g 23 0 %4 EE s 50 515 | [Emman Havbis- 33 0%
“ w  No. 0 093 -1 015 09 {795 800 KiPPERED HERRINGS .. 165 180
Slanghter, heavy . 024 0326 1013 017 {98 960 Manuria)
: No. 1 lig 023 024 || Kangra ~1 020 035 .
“ No.@ % 060 023 G, Formosa -t 10 95 10 50 | [N1TRATE OF Sopa—f.0.b, Toronto, 100 Ibs. ‘3 15 000
Harness, heavy 095 030 ||ToBacco, Mmu(ncmted IS;::"““" O}E_Auuo,;m W 000
ligh 085 028 MahOgBRY eecssncesress 000 062 0 1S SPHATE THoMAS (Rd), car lo(s,per ton 21 oo 000
Uppet, No 1 hen 0% 035 || Tuckett's ‘Black .. 0% o062 M 45 0 60 | PoTAsH, MURIATE, f,0.b, Toronto, * 48 00 000
light & medium. g 35 0 40 || Dark pNof W..... ‘1000 065 0 gg! 8 % “ ls(:’ll;‘r;l;nn, " carlots “ 311 38 8(‘)’3
l\lp‘?k French......... 097 090 Myrtle Navy .. ‘[0 00 074 050 060 «  PHOSPHATE OF * e 14000 000
“ D::l;esﬁc g 2 8 % ISB:}:MS" ------ " 8 % 8 gg 046 0 00 |[SuPErRPHOSPHATE 187, 167, car lots, ’
Heml'k Calf (350 80) ...| 0 45 0 65 Victoria Soiace, 165...| 6 00 0 €3 10 g g % delivered .........ceveruereerciariecssnnes « 90002500
q:%nch Calg o 110 140 Rough ax;clld lele;(:y' 9s. 000 071 048 050 Sawn Pine Lumber, Inspected, B.M.
Splits, wo|o% 085 Honeysuckle, J's .....-| g 00 0 73 -lo66 000 CAR OR CARGO LOT.
g:&::f ed Cow, ¥ It.. . g ig g g g 88 8 gs Petrol lln pine & thicker,cutupandbetter  $32 00 o 88
ceees . etroleum, in.
ge:meum - ({013 015 000 068 |lgo B Toronto and thioker cutting up ... ’;14 88 g‘s 00

BOR e 1915 018 090 08 |1 Canadian, 51010 Lris...| 5o &3¢ 1 13 Inch foorng - 16 00 00 &0
Russets, light, \’ lb 1040 045 000 9 ﬁ:‘ Water White ...... 3 1 8 }6’ 1x10 and 12 fine dressing and becm ‘?.3 9.8 }2 00
Gambier ...... ..| 005 000 Liguor inb'd dy err}cm Water White| g oy ¢ 213 [1x10 and 12 mill run.. 16 00 17 00

003 000 || PureSpirit, 65 0. P[] 98 e ts, 1x10 and 18 dressing.. 18 00 20 00
DEELAS eececensasessssaseseces| 03 0 04 “ 50 ©. p 114 403 }gg ::ggm“l mor, 13 00 14 g
& Skins. anily?toofwm&ey 060 206 ﬁt&g&d dry g g g gg 1inch clear and picks... . gg % ,g 00
Hides Per Ib. 90 U, Perees sveee 066 8 Red Lead, genulne ......| 4 59 4 75 1 inch dressing and better. 20 00 g4 00
Cows, green veeeeee| 009 C 0C oud Bourbon. W0u. Plggs @ Ygﬁe anOROd Eng ......]| 150 200 |} inch siding mill run .. 14 00 15 00
Steers, 60 to 90 b8, geeere| 0 0 00 Rye and Malt, 250.P:| g 62 308 || V en?x;l chre, French...| 1 g0 g g5 | |1 inch siding common., 10 00 18 00
Cured 'and Inspected ... 0 3010 || Rye Whiskey, 47. °1d 085 240 || Varrish Nootfumn {080 0g0|[linch g}g{gg sbip oulls’ 9 00 10 %0

Calfskins, green.. . 095 8 {065 100 culls .. 9
Tallow, Foog 198 oon ard'wal{g- 8o ‘? X::“’ihp::“ Carr...| 1 50 § 00 ||Culljsoantiiag..occnis 15 9
“ ow;::geréa 8 88 g 03: T e P (919 000 Whitng » g g 8 ?‘2 1inch strips, common...... R 1{’; g il 00
Pelts . 000 0 60 : g §gi g % {:fup“ brl.of100ibs | 7 g5 @ oo |[1x10 and 18 spruce culls i 30010900
P sking 127 060 101 Turpentine .....| g 50 0 00 ||XXX shingles, 16in......... 235 880
0163 016 XX 16in 50
Wool 004 0 : 18in

o 004 004

.| 200 000 100 000

Fleece, combing ord 016 004 0 :§ . oods—

w " glothing 3% 016 000 007 0 o 0 0 Hard W ‘Pn.ft.o-rx.ou.
oo 016 0 053 0 06 0054 033 |[Asb white, 1st and Snd—1 to ... $34 00 26 ®
1 0108 11 - “ a5 00 38 00

015 016 01 .1 055 060 black, “ “ 00
{019 000 013 031 040 ||Birch T« W', 1800 % %
og om 0113012 ‘lof1 013 ||BiFe™ . 1 “qu,, 20 00 28 %0
-4 ooego0s || « god®™ . 4{4;0{3:&!:: ss%s’ggg

.| 0 85 0 80 w e . 30

00 00 00 00 " g g, 0

Correes: $o S0 00 00 00 00 g %‘ g ‘llg ¢ Yellow, * 1 ﬁ % i'g o0
Java ¥ 1b. green ... 08 08 et 015 0173 (028t 4 16 00 18 &
Porto Rlco 0 0 ~[18 80 %0 00 7| 0 193 0 a4 |[Botternats 3 00 54 00
BHO0E8 somrrerseroen] 085 088 || Bor rdinary o [9 R 018 090 ||Chestnut, 1 5 00 98 o9
Frurr ?:ede"lm"““!w 495 0% 0 40 | [Chery " 1 2835500
RUIT WINOOE ...cccnveessnnenss| - " s

layer 275 400 || Hoops, coopers ....... 08?383 1% 205 |[gim, Sof, « H soooggsa

Seloana 004 0 0g3)| Bandems 0 00 3 00 AT | S 170018 0

ultana 0 on 8. - "

o FibiESeeTR ] R L

N 0 064 0 08 ussia Sheet, pet .
Vostizza .. 009 011} inpuecmon 013 01y 350 37 gi’,“;ﬁ““' . 0 00 00 00 %
008 0 030 Ty, 13 98 00 50 00

Tml:‘g:ﬁ; g gi g 53 GABL;ugzm IRON - g gg Maple, “ 1 18 0016 00
Roasted Peanuts looe 010 5 No. -~1008%0 0% 030 ngRedpllu 2 1700”5
Peanuts, green ... 007 008 " g g .| 038 048 & é mw’s@
Grenoble Walnuts .........| ¢ 103 0 11 w 10033 004 .|008 004 | &« WhlteP]ain" 1 80 00 g o0
gilberts, (3L T, 8 % 9 ?g Iném w-S 27 800 8 ® g %%
rari op'd Steel & Cop'd...|Spring 36% : “ Quartered 1 5 0o 0%
PCANS serivrsrsemmesrermrmenrn| 010 011 |} Bright PR B3| Chmvario 033 040 |iwainut 1 00

%) ric Ac:d 04 050 wh|g9,}°°d. 1 0.9 g 3 o0
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FIFTY-THIRD ANNUAL STATEMENT

NEW YORK LIFE INSURANCE COMPANY,

346 & 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - President
' BALANCE SHEET, JANUARY 1ST, 1898
'\
ASSETS LIABILITIES
United States Bonds ($4,323,000), and State, City, Policy Reserve (per attached certificates of New
County and other Bonds ($103,850,803) ; cost of York Insurance Department)............ +:eo $164,956,079
Bo th $103,384,604 ; market value............ $108,173,803 All other Liabilities: Policy Claims, Annuities,
Re:lds and Mortgages. (goo first liens) ............ 41,082,422 Endowments, etc., awaiting presentment for
De E_stq.te 74 pieces, including 12 office buildings) 16,991,000 payment; ......... Ceeciasserniissesrananenn 2,366,330
Loi’,‘,’s““ in Trust Companies and Banks, at interest 10,243,984 Surplus Reserve Fund voluntarily set aside
510 Policy-holders on their policies, as Security
egal by the COMPANY ..-cevvvvrernrnrninnnns . 16,195,926
Stock reserve thereon, $13.747,893)..ccvcss . 7,900.096
0ocks of Banks, Trust Companies, etc., ($4,047,817 Net Surplus (per attached certiflcate Insur-
Iaa::s‘ value), market value Dec, 31st, 1897 .... 5,065.948 anee Superintendent, Deec. 3ist, 1897).. 17,176,105
Ptemion stocks and bonds (market value,$5,626,655) 4,507,367
Quart ums in transit, reserve charged in liabilities.. 2,164,297
‘_eﬂ}' and semi-annual premiums not yet due,
Inm‘&serve charged in liabilities .....cooceecaecee 1,880,474
ren:st and rents due and accrued ........ s 1,486,648
“ium Notes on Policies in force (reserve charged
1 liabilities, $2,700,000) vvsseroevnreoensess 1,189,401
Total-.-.......... PR $200,694,440 Total.-.............. .r...$200,694,440
CASH INCOME, 1897 EXPENDITURES, 1897
New Premioms, ..o $6,650,815 Paid for losses, endowments and annuities....... . $14,052,908
ewal Premiums 6.321.1 Paid for dividends and surrender values .......... 5,356,541
""""""""" 20,321, ‘_‘2 Comymissions ($3,239,964) on ne\\fr business of $135,-
555,794, medical examiners’ fees and inspection
Intereg; RTOTAL PREMIUMS. .ccovvereeneees $32,980,960 of risks ($391,135).cc0evers. Ceeeesescrenanen 3,631,099
tReNOLS, B1C. ... iviearreacioerarnronsanes 8,812,124 Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commis-
sions on $741,465,131 of old business, and mis-
cellaneous expenditures ........ee. ceaeene 4,770,301
Balanee—Excess of Income over Expendi-
tures for the year ............ccoveennn 13,928,146
— Total.ecooooonriniiiinnnnn $41,793,084 Total .oocovvvinannnnn e $41,793,084
INSURANGE ACCOUNT—On the Basis of Paid-for Business Only.
Number of COMPARISON FOR SIX YEARS—1891-1897.
In forc D Policies. Amount.
New I:S“rgoember_ 315t, 1896..c0esss 299,785 $826,816,648 Dec. 31st, 1891. Dec. 3lst, 1897. Gain in 6 Yrs
Old Insurant::? E:rli% eg“-an?%;‘;ré ----- 63,708 135,555,794 Assets...... ceree. $125,047,290 $200,694,440  $74,747.150
1897...uu.nnnn. L ‘ase. ) _d.' 699 2,007,825 Income ........ .+ 31,854,104 41,793,084 9,938,890
i Dividendsof yearto
Depyer T ALS .......... veenes .o 364,192 $964,380,267 Policy-holders .. 1,260,340 2,434,981 1,174,641
By Ek&mﬁﬁ“s-; Surrend Number of Policy-
, urity, T,
Expiry, etc. ny““en e 31,234 87,350,342 holders «ccecev.. 182,803 332,958 150,155
! Insurance in force,
. IN FORCE DEC. 31, 1897.. 332,958 $877,020,925 (premiums paid) 575,689,649 877,020,925 301,331,276
ain §
ew Al;:’ltlit:?f‘ ........ tesienesees vese 33,173 $50,204,277
\aloug declined in 1897.... 9,310 25,020,936

<

Ce ' '
Ftifleate of Superintendent, State of New York Insurance Department.

ALBANY, January 6th, 1898.

ooml' LOUIS F, PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life Insurance

xpeﬁ@:?::s%i the policy obligations of the said company,

?%“%; of the City of New York, in the State of New York, is dul
URTHER CERTIFY that in accordance with the provisions o

y authorized to transact the business of Life Insurance in this State.
f Section Eighty-tour of tne Insurance Law of the State of New York,
outstanding on the 3rst day of December, 1897, to be valued as per the Combined

ble of Mortality, at four per cent. interest, and I certity the result to be as follows:

I OIE‘a[l) RNet Reserve Value—$ 164,956,079.

THER CERTIFY that the admitted Assets are—$200,694,440.

Plus Ra.oc BeReral Liabilities $2,366,330. The Net Policy Reserve as calculated by this Department—$164,956,079. The Sur-
ath €serve Fund voluntarily?et iside b’y this Company, which, added to the Department Policy Valuation, provides' a liatgilitv equivalent to

be g 7 '";"6 (106\;. reserve on all policies, $16,195,926. The net Surplus, excluding Surplus Reserved Fund, is shown to
’ 9 - ’

day o, d yWI'tli‘NESS WHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, the

€ar first above written.

Valuas: .
aluation on the same basis as last year would show surplus of

LOUIS F. PAYN, Superintendent of Insurance.
$33,372,081.40, an increase for year 1897 of $6,690,034.42.

low vThe C°mpany is

Bran:,?“‘ will be cop repared to treat with gentlemen of influence for appointments as District Representatives, Some valuable positions
'y

496 Main St
8, A, .
BPtmeh, ig

erred on suitable applicants. For particulars app
nc : , Winnipeg, Man., J. G. Morgan, Manager. .
or)' Director. New Brunswick Branch, 120 Prince William St., St. John, N.B., H. A. Austin, Manager. Halifax

. Barrington and Prince Sts., Halifax, N.S., W. C. Somers, Cashier.

lv to any of the following Branch Offices: Western Canada

Toronto Braneh, 20 King St. East, Toronto, Ont., R. J.

R. HOPE ATKINSON, F.S.S.

Agency Director, Company’s Building, MONTREAL
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(ommercial Union

Assyrance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
AS. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

GEORGQGE SIMNPSON, Resident Manager
WM. NACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents,
156 Toronto St., ToronTO. Tel. 2308.

C. S. SCOTT, Resident Agent, HamiLTon. Ont.

Millers’ & Manufrs Ins. Go

EsTABLISHED 1886, s

HEAD OFFICK:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tros. WALMSLEY, Treas. Huen ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents. :

The primary object being to give protection against
loss b: ﬁ?e at ayminlimum cost chi:sistem with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the ratetobeexacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, the very sub-
stan! sum of over $13% .00 t our
policyXholders have saved Jnrlng the eleven
yoars we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

illers’ and Manufacturers’ Insurance Co.,
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT

Authorised Oapital...

Gov't Deposit at O 50,000
Subscribed Oapital 257,600
Paid-up Oapital 64,400

The Dominion Life has made handsome gainsin
very essential feature during 1897,

It has galned in number of lives assured, 8.2 per
cent.; in cash premiums, 8.5 per cent.; in number ot
policies, 8.6 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.6 per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.8 per cent.

No Company anywhere is safer, sounder, more
equitable or more favorable to the assured in all its ar-
rangements than the Dominion Lite. Call on its agent
when thinking of putting on more lite assurance.

Jauxs Innes, M.P,, Pres. Car. Kunrr, Esq., Vice-Pres:
Tuos. HiLviarp, Managing Director

5 Divi- | CLOSING PRICES.
BANKS. § | ot | copat | gy, | B | CLOSING PRICES.
& | soribea, | Paid-up. * | last 6 | TORONTO. ICggh val
Months.| Sept.1, '98 per ghare
British Columbi 100 '
British North AMEFI0R ....ecverererenseseares ‘m “,’919’996 ‘2’3&&2.?2 }3%88‘5 >t
Canadian Bank of Commerce..... . 50| 6,000,000/ 6.000.000| 1,000,000
Commercial Bank, Windsor, N.S. w.....| 40| '500000| 848" 113,000, 3
Dominion . 50 [ 1,500,000 1,500,000 1,500,000 8*
Eastern Tow n 50 1,500,000 1,500,000 835,000
Halifax Banking Go. 20| 500,000} 500, 000! 54
Hamilton 100| 1.350,000| 1,350,000 77500¢| 4
H 100| 1,000,000 1,000,000 450,000
E:R?‘l‘l P 100 [ 2,000,000 , 000,/ 1,200,00C ﬁ
La Banque ac(iuei Cartier.uerecrene o0 | 2% susgggded 500,000 250,000 %
La Banque Natlonale 20 [ 1,900,000 1,900,000 100,000 3
Merchants Bank of Canada 100 | 6,000,000 6,000,000 2,600,000 4
Merchants Bank of Halifax 100 | 1.500,000| 1,500,000| 1.175.000
%olsons‘ 50 | 8,000,000 £,000,000{ 1,500,000 ﬁ
ontr 200 | 12,000,000 | 12,000,000| 6,000,000 5
New Brunswick 100 500, 500, 600,000 6
Nova Scotia 100 | 1,500,000| 1,500,000 1,600,000 4
Ontario 100 | 1,000,000 1,000,000) 85,000
Ottawa. 100 | 1,500,000| 1,500,000 1,125,000 ﬁ
People’s Bank of Halifax ... 20 700,000| 700,000 220 3
People’s Bank of N.B 150 | 180,000| 180 130,000) 4
uebeo ... 100 | 9,500,000 $500,000 650,00, 3
§t. Stephen's 100 | 9200,000| ' 900, 45000 23
d 50 | 1,000,000| 1,000.000| 600,000] 4
Toronto 100 | 2,000,000| 2,000,000 1,800,000 5
TERAELS oon.rvrsovsrseeessoessmsstnmrermssrmreseees |ersereons 700, 700,000 50,000 3
Union Bank, Halifax 80| 500000| 500,000 225000| 3%
Union Bank of Canada .. 60 | 1,500,000 1,500,000 000 3
Ville Marie 100 | 500, 479,630!  10,000| 3
Western 100 500,000 884,140 118,000/ 33
Yarmouth % 300,000 300,000 0000 3
warersy
LOAN COMPANIES. tAnd 1%
UNDER BUILDING SOCIETIES' ACT, 1859 onus
Agricultural Savings & Loan Co..........
PBuilding & Loan Assoclation ...... Tl S| Tooe| Tsoo0| Iyl o s
Canada Perm. Loan & Savings Co. 50 | 5000,000| 2,600,000 1,150,000 3 5695
Canadian Savin C 50 | Y50, 740,000/ 216,000| 3 56.50
Dominion Sav. 50 | 1,000,000 934200 10,000 2} 50
Freehold Loan & Savings Company 100 | 3,291,500] 1,319,100 000l 8 S0
Huron & Erie Loan & 50 | 3,000,000 1,400 750,000 43 0
Hamilton Provident & Loan Soc. 100 | 1,500,000 1.100,000 y 3 o]
Landed Banking & Loan Co. ... .| 100| “v00,000| '688,098| 160,000 3 150
London Loan Co. of Canada 50 679,700 661,850 81.000( 3 ! .00
Ontario Loan & Deben. Co., London ...| 50 | 2,000,000 ,000( 480,000 3% S0
Ontario Loan & Savings Co., Oshawa, 50 | 300,000 00| 75000 38 o1
People's Loan & Deposit Co 50 | 600,000 600,000, 40,000 %
Union Loan & Savings Co. ... 50 | 1,095400| 699, 000 3 | 3%
Western Canada Loan & Sa 50 | 8,000,000 1,500,000 790,000 8 %0 n
UNDER PRIVATE AcCTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.
B i Can. Loan and Saviegs Cor®) 100 | 1987900 398.4m| 1%0000( 3 | ... 00 | ...
London & Ont, Inv. Co, Ltd.  do.| 10| 2800000 1,360,006 00 W | s 128.00
London & Can, Lo. & Agy. Co. Ltd. do| 190 2IS0.000) 860000 1600001 3 1 ... L
Man. & North-West. L. Co. (Dom. Par)| 163 | 1500000| 316008 ovos| o 5 10 25.00
i) 't
»#Turg COMPANIES' AcT,”" 1877-1889. i AR e ®
Imperial Loan & Investment Co. Ltd....
Can: Landed & National Inv't Co., Ltd. %& 13&%83 1,&:&% %28;% g o4 520 61,00
Real Estate Loan Cou.uu..n....oeeroversms .| 40| 578840 373920 50, 50 65 20.00
ONT. J1. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. ...........ceu....
Ontario Industrial Loan & Inv, Co....... i% g'% g}g'ggé }gg'% 3
Toronto Savings and Loan Co. w...mme|  100| 1,000,000 000 110,000 3
INSURANCE COMPANIES Par
n
EngLISH (Quotations on London Market) RAILWAYS. {9“‘5{,’ Lxsgo
N ] T e
0. o -
- | Yearl: - -1 Last |/Canada Central 5% 1st M
Shares Divi. | NAME oF Comeany |5 |BS| Sale. |(Canada Pacific Shares, o ese $100 lg?t xlagﬁ
osrtﬂ-élll‘ +| dend. Belggd C. P. R. 1st Mortgage Bonds, 5% e | 137 12
ock. &%1<"|Aug. 19| do. 80 year L.G. Bonds, 34% ... | 106 107
AN Grand Trunk Con. Stogk ............ 00| 7
5% peépemal debenture stock......| .. | 187 141
z do. = Eq. bonds, 8nd charge 6%......| ... | 131 133
do. First preference,............ 10|63 6
850,000 8 ps| Alliance.............. 20 |21.5| 10 do.  Second preference stock ......| ... | 0 4
50,000 9273 | C.Union ¥.1. & M. 5| 434 do. preference stock .........| .. | 154 182
200,000 9 5| 10 Great Western per 5% debenture stook| 100 | 120 132
- 8 Midland Stg. 1st mtg. bonds, 5% .........| 100 | 105 107
136,483 5 g ggt [Toronto, Grey & Bruce 47 stg. bonds,
6068 2 193] 58 18t MOTEEARE .....vvrereecnennsrsreesuensnns 100 | 109 111
10,000 10 a7
85,100 92 %l 18}
ﬁ;b'lﬁﬂl % Q|52
Y 0
S %0 %107 SECURITIES. i‘”dolg
58,776/ 85 |Phoenix .........ccoorene. | 50 | 6 | 41 ._ﬂ’l/
195934| 58} |Royal Insurance...... 20 | 8|54
50,000| ... |Scottish Imp,F.&L.[10 | 1| .. ..
10,000 ...... |Standard Life.......... 50|18/ ... ..
240,000/  8/6ps| Sun Fire.................. | 10 | 10 | 114 112 D°=§g|°n g;‘l stg:k. %ﬁ';'e“{ loan ............| 108 1‘1'1}
CANADIAN. Septl do. 4% do. 1010, Ins, stock 1% 10
P do. 84% do. Ins. stock ig 108
150000 Y |Brit. Amer. F. & M...| $50| $60,196} ... | [Montreal Sterling 5% 1906 ........ 104
25000 0 |CanadaLife || S|t - 1™ a0, 5 1878 103 104
10000 15 |Co " 10 (275 300 0. " 1BTD, T B, oveeereceseenoe s 103 10
700 18 15 (385 230 | [City of Toronto Water Works Deb., 1906, 6%| 110 118
Y 5 - o. do. gen. oon. deb. 1919, 5%...| 116 137
2,000, 10 do. - do. ! 06
%0 1 a5 (900 ... b stg. bonds 1088, 4%...| 104 1
Y 0 20 (1653 167 o. do. Locallmp.Bonds1913, 4%...| 100 10%
do, do. Bonds 1929 103 199
iy of Ottaws, Stg. 1904, 6. | 108 110
DISCOUNT RATES. London, Aug. 19 | (City of Qne%eo, oon., 4z %0 1’9?)2‘ gEb' H{ 1%3
“ “ sterling deb 1908, 6%, 115 }g
Bankdglll-. H m%:;ths reaneesnassasmssnsen 1718 ... " Vanoouver, e %ﬁ :;‘;. {33 139
. sesstorrsnsonasssraes - . * 107
TradeBills,8 do oL 33 4 ICity  Wianipeg, deb. wor ox:| 155 ot
do. 8 do, I af 9 do do. ' dab g, 0| 6 us
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HAYE You SEEN 75 poLlcy ?

s —THE—
Alliance MUTGAL LIFE INSURANGE GO
LISHED
PLan | UNION (sumec 1e24 Aésga:nce OF NEW YORK '
T to th
3}312:'. MUTUAL s - RICHARD A, MoCURDY, Presidont,
dond Non-For- Y LOEI'?OON. Statement for the Year ending December
R felture La - 31at, 1897
T:::.Wable LIFE .d"" v CaPiTAL, $25,000.000. Assets ... ... ... $253,786,437 66
Y Insurance Co., itl:lntalns CANADIAN HEAD OFFiOE, - -~ MONTREAL Liabilities. .. 2[8,278,243 07
Powes | Portland, | p-co-Das GEO. MoMURRIOH, Acte forouto, |SUFPIUS ... ... ... §35508,194 59
aine. Features | L REDERICK T. BRYERS, Inspector. —_—
FRE Income for 1897 ... $54,162,608 23
DPEGS}UCHARDS ARTHUR L. BATES | o - o $54,162,
am..,n;‘,f“"' Agents always wanted. wowmt ¢ | Insurance and Annuities

NRI E. MORIN, Chief Agent for Canada,

151 St. James Strest, Montreal, Canada. % EXt en de d in force ... ... $936,634,496 63

—— : TWENTY-YEAR DISTRIBUTION POLICY
Manchester Fire Assurance Co. § Insurance hesontnuons i and lnited pyiment plass adords

ESTABLISHED 1630 EIE&I!IMHGE!T LIFE 0PT|0ll POLICY vestment
Assets over . . . $12,000,000

S granted by the Unconditional Accumula- and absolute p'°'°°u°n

tive Policy of the Confederation Life Ass'n. HVE PER chT. nEBE"TunE
Under this provision the full amount of the furnishes the best and most effective forms of indem-
policy is, in the event of the non-payment of the nity and fixed annaal income to survivors,

third or any subsequent premium, extended as GOH“HWUS |I$TA|.“ENT Pnucv
aterm insurance, and the policy-holder is held 80 adjusts the payment of the amount 1nsured as to
fully covered for the full face value of the policy creatéa fixed income during thelife of the beneficiary.

for a term of years definitely stated therein.

«

Head Office—MANCHESTER, Ev.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager,
City ag

ents—Geo, Jafiray, . M. Briggs, H. O’'Hara.

Pheenix

N (I):irfo x:lugx;ce Co.

For detailed information concerning these exclusive
Paid-up and Cash Values are also guar- forms of insurance contracts and agencies, apply to

anteed. THOMA,S MERRITT’ Manager'

Rates and full information sent on applica- 31, 33, 38 Canadian Bank of Commerce

:
:
¢
:
$ tion to the Head Office, Toronto, or to any of Building,
¢
¢
¢
:
¢
¢
:
¢

the Association’s Agents, TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. GO,
onfederation oo 155

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Tuecanada Accident Assurance Co.

AcCa ?etd Office, MONTREAL.
adian C
8 CCIDE(;qm'[Pa“y for Canadian Business.
'"'p us

and PLATE GLASS.
T.h HUD ;mcludmg Capital Stock.

Llfc HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 81st Dec., 1893 ......... $349,734 71

ASSOCIAtionN §|7tssn tnrome i Wossrm 05 oo

HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH

50% ot Paid-up Capital aboveall liabilities
w. C. MACDONALD. J. K. MACDONALD, President. Vice-President.

Man ager. R. WILSON SMPITHé Actuary. Man. Director.
Toronto resident. C. M. TAYLOR, JOHN KILLER,
Agts.—Medland & Jones, Mail Bldg. o [ ] Secretary Inspector.

The Mercantile Fire Insurance Co. ¢

INCORPORATED 1878

Head Office, . .  WATERLOO, Ontario THE Ontal‘io Mutualv:

[ ]
Subscribed Capital, $350,000 00 I lf e Assurance
Deposit with Dominfon Government, 850,079 76 Company
Al : .
INSURANQLcles \Juatanteed by the LONDON AND LANCASHIRE FIRE 3 Milestones Showing Wondrous Growth
JAMES LOCKu; Y with Assets of $15,000,000. 1 Assers
Pr , Vice-President. NCOME SSETS.
ALFRED WRIGHT, Socrery. 1 o A fome Presiden @) e 1877 ........ $ 55320........ s 110,210
\ @) .. ... 1887 ..... .. 352,925........ 1,089,500

(3) ...... 1897 ........ 819,980........ 3,741,400

T Policies in force over $22,000,000
CulCal-W(CS -

C. M. Taylor, lst Vice-Pres. ; A. Hoskin, QC 2nd Vice Pres.; B. M. Britton,
Q.C., ; Francis C. Btuce J. Kerr 1sken BA Sir Wilired

c h h Asse 1so,su :;
any other plan. ash and Ons! ta ..

o . Laurier, G.C. MAG d E.P. l(l,llemjem FW J. Kidd, B. A.; Geo,
omerviile as.
ASSlI rance OFFICERS :
e C GEO. WEGENAST, Manager.  T. R. EARL, Superintendent,
Th _ O. : J H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary. :
ee Combined
Llf mpand PROVIDES ‘ ‘ ‘ b} | FIRE
€ a 1
Oy e et e Insurance Co'y
Gua:ant eed E tendl:ad Insurance 25th Toar Head Office, GALT, ONT.
anteed Lx Total Lossos Patd ® 1,717,550 64
: t a lower GUARANTEED PREMIUM than |  TotalAssets..............

Thc G PRESIDENT, - BMII ca‘. and '-u t“a-' l,lal-':(')N AMES YOUNG
ICat-West Life Assurance Company | Vesfssons. . STRONG, Sy NOCK, Esd

Ilmgar. B. 8., STRONG@G, Galt.
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THHE WAR EXPENDITURES.

The actual expenditures on account of
the war, by the United States, have not
yet greatly exceeded $105,000,000. They
may reach $150,000,000, and it may
require another sum of $100,000,000
to maintain order in the three important
dependencies wrested from Spain until the
close of the fiscal year, but even these
liberal allowances will leave a surplus of
$100,000,000 in the Treasury to be added
to the balance which was available when
the war began. This balance, swelled as
it was by about $60,000,000 from the sale
of the Government interest in the Union
Pacific and Kansas Pacific
stood at $226,166,044 on March 31st, 1898.
The addition of $100,000,000 to this
amount will give the Treasury a balance
of $325,000,000, and will withdraw a large
sum of currency from the uses of the
money market.
thirds of the proceeds of the bonds have
been paid into the Treasury. The comple-
tion of the payments would carry the
present cash balance of about $275,000,000
up to $340,000,000. This may be slightly
reduced by war obligations not yet dis-
charged, but the balance is likely to touch
$325,000,000, within another two months,
and to remain there until the revenue laws
have been readjusted or some of the out-
standing public debt has been redeemed.
—N.Y. Journal and Bulletin of Commerce.

COALING UP.

The large shipments of coal from New-
port News are interesting, even if they
are rather slender foundation for the
rumor that England is filling up her coal
boxes all over the world as a preparation
for hostilities, says the N.Y. Journal and
Bulletin of Commerce. From July oth to
August 2i1st, fifteen British vessels, all
steamers, with one exception, cleared
Newport News with about 59,000 tons of
steamer coal on board bound for ports all
over the world, some of which are British
and others are ports frequented by British
shipping.  That all these steamers are
British does not signify anything, because
British vessels are carrying most of the
sea trade. Coal carried to foreign ports
would not be available for British war
vessels in war, so that we attach little im-
portance to the suggestions of military
significance. Three of these cargoes were
for Montevideo, three for the Azores and
Cape Verde Islands, one for Buenos
Ayres, one for St. Paul de Loando, one
for London, two for Cape Town, one for
Singapore, one for St. Lucia, British West
Indies, and one for Kingston, Jamaica.
There are troubles in the British coal min-
ing industry which have checked the ex-
port from England, and English traders
are supplying their wants from the United
States. The great transatlantic lines dis-
covered a very few years ago that the
United States had as good steaming coal
as there was in the world, and this is a
convenient opportunity for the employ-
ment of this useful information. There is
no reason why this country should not
have a very large coal export trade, and
this looks like one of its early steps.

FIRE RESISTANCE.

From a paper prepared by Thomas
Blashill, Fellow of the Royal Institute of
British Architects, and Superintending
Architect to the London County Council,
published by the British Fire Prevention
Committee, we take the following: ,

“In the Cripplegate fire, although many
of the warehouses were modern, and some
had already been burnt out once or
oftener, there was not a single fire-resist-
ing floor. There were wooden floors
carried on iron girders, but we are familiar
with the behavior of wrought-iron girders
under such conditions. They expand and
contract so as to overthrow the walls, or
they become soft so as to hang down like
tapes. There are now available fire-resist-

Railways, -

Thus far less than two- | ce
. direct.

ing floors in great variety in which the

iron is more or less protected from the
fire. In using them care must, however,
be taken that no leakage of gas can ac-
cumulate in any hollow spaces. I have
seen a large and handsomely decorated
house in which fire-resisting floors were
used in conjunction with battened walls.
Upon applying a light in the usual way to
the suspected point of escape the mixture
of gas and air accumulated in the hollows
exploded, and the ceiling with the wall
battening in two stories was stripped
away, littering the floors and mixing with
the broken window glass. In that case
there were also severe personal injuries.
“In the great re-housing schemes of the
London County Council, I have made
every floor fire-resisting, by the use of
steel joists, wide-spaced, and filled in solid
with coke breeze concrete, upon which
the floor-boards are nailed, the plastered
ceiling being done under the concrete
The cost is no more than of a
good wooden floor, while the total thick-
ness is only seven inches, which saves
two or three inches in the height of each
story. They are not complained of by the
tenants in respect of noise, but in a house
where this would be of great consequence
a cork covering to the boards under the
carpet would be a sufficient remedy.

GREECE’S TARIFF ON EXPORTS.

A very curious and interesting experi-
ment which all students of economics
should watch is the current “ retention
law” in Greece, of which an account is
to be found in a recent consular report,
(No. 2,055). The currant trade had for
many years been depressed by overpro-
duction. Greece produced 160,000 tons of
currants, but the world only consumed
135,000 tons. The competition among
growers or exporters to sell the surplus of
25,000 tons brought down the value of the
whole crop. Thus whereas a crop of 135,
000 tons could be sold for £1,400,000, the
same amount sold out of a total crop of
160,000 tons fetched only £1,000,000, ’Fhus
the surplus fertility of nature actually in-
flicted a loss upon the growers of £400,-
ooo—an illustration, in a new field, of the
wisdom of the Greek proverb that *‘the
half is more than the whole.”

To meet this state of things—to counter-
act the superfluous generosity of nature—
the Greek Chamber devised an ingenious
scheme. By the provisions of the reten-
tion law, each shipper of currants is com-
pelled to deliver with his declaration of
export to the Custom House a receipt
showing that he has delivered into the
stores established by the Government for
this purpose a weight of currants equiv-
alent to 15 per cent. of the amount he is
going to export. Fifteen per cent. reten-
tion has been considered sufficient during
the last three years to bring the amount
available for export to about the market
requirements, but should there be any in-
dications of a smaller yield the percentage
due under the retention law would be re-
duced and vice versa. The currants in
the Government store are sold at low
prices for distilling purposes in Greece
itself. .In this way a great stimulus has
been given to the manufacture of spirits
and wine in the country, while the price of
currants for export has been kept up. The
law was first introduced as an experiment
for a year in 1895, but it has been found
to work so satisfactorily that it has been
renewed in each succeeding year. It is an
unnatural and an artificial expedient and
theoretically unsound, but in the actual
cnrlc]umstances it seems to have worked
well.,

There are, no doubt, industries in other
countries in which some regulation of
production would be beneficial to all con-
cerned. An attemPt has been made in the
Lancqshlre cotton trade to meet the case
by daily returns of the aggregate amount
of sales. Combination in this way, how-
ever, 1s not easy, and the effect in check-

PR

ing over-competition must at the best be
uncertain and indirect. It is possible

. that the Board of Trade might do some:

thing by collecting returns more fully an
publishing more frequently. Some sug-
gestions on this subject will be found 12
a little book entitled * Socialism an

' Sense,” by Mr. William Hill. Meanwhile

the Greek experiment holds the field. But
it can hardly be considered the last wor
on commercial organization when a large
portion of the fruits of nature has to be
hoarded and sometimes destroyed.—ILon-
don News.

WHEN THEY UNLOAD OUR
- TIMBER.

The appearance of the quays at the Can;
ada, the Brocklebank, the two Carriers
Docks, and the Hornby Docks all show 2
chaotic state of overcrowding. During the
import season for timber the guays get
congested by the fierceness with which
steamers pour out their cargoes, in some€
cases working day and night. If the re-
ceiver of the goods does not get away his
deals or square timber as fast as it is dis-
charged, down upon him comes the Mer-
sey Docks and Harbor Board with all
sorts of fines and penalties. On the otherl
hand, the railway companies under this
pressure get short of rolling stock. Sev-
eral hundred of timber trucks laden with
wood goods are despatched in a few day$
to outside places at long distances wher¢
no pressure is felt because none has ever
existed. Then we have the result that the
railway depots get filled up with goods
which they cannot despatch, or an absoluteé
refusal to receive any is made by the
officials in charge. Claims for demurrag®
from the ship owners, fines and penalties
by the dock authorities, losses by the cart-
age and other carrying companies, make
the life of a timber merchant, like that of
the policeman, “not a happy one.”

The Canadian liners are bringing for-
ward large supplies of pine goods. . The
Baltimore, Labrador and Incemore are al
landing large shipments of Robert Cox
& Co.’s goods, and the Dominion, Labra-
dor, and Lake Huron shipments of thelf
pine deals, sidings, red pine deals, etc., a8
well as other contracts for the genera
merchants on the Canada Dock.—From
The London Timber Trades Journal.

CLOTHING.

The clothing manufacturers have been
in the habit of getting their heavy weight
business well out of the way by the 1St
of October, when they usually have thetr
light weight samples in work, owing t0
the necessity of sending their salesmen off
the road for their spring orders as early
as November the first. It seems as thoug
the clothing manufacturers have caught the
fever of conservatism from the retailers,
if one is to judge by the smallness ©
their purchases of light weight goods for
the spring of 1899. While unquestionably
large lines of samples will be shown nex
spring, the wholesale clothiers can not b€
said to have prepared for a very large
business, though they will be in excellent
shape to take care of it if it should comeé
as there will be no trouble to have orders
filled for fabrics later on, though it is very
probable that an advance price will have
to be paid, as many of the prices at whic
light weight orders were taken by woolen
goods manufacturers cannot be main-
tained later at a profit, owing to the con-
ditions of both the wool and woolen
goods labor markets.—American Wool
Cotton Reporter.,

It is stated that there is a big Welsh
slate quarry combination at present if
course of formation. The various proper;
ties cover an area of 11,878 acres, situate
in the counties of Carnarvon, Merionet
and Pembroke.
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A HALF CENTURY OF SUCCESS” WES’[ER e @ pire
ILLUSTRATED BY THE ASSURANCE ] and
Canada [ ife Assurance Company °%%°° cowPANY | Marine
i !
ESTABLISHED 1847 Head Office, Capital Subscribed . $2,000,000 00
. President—A. G. RAMSAY, F.LA. Toronto, mmpmr“ ;"%g:ggg gg
Scretary—R. HILLS Superintendent—W. T. RAMSAY Ont. Anpual Income . . 2,280,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director, 0. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

&- T. MCcINTYRE, Manager Toronto District, Toronto,
0%- H HILL, Manager Central Ontario, Peterborough.
5 N R. REID, Manager Eastern Ontario, Ottawa.
A LLAND A, WHITE, Manager Hamilton District, Hamilton.
S. MACGREGOR, Manager Western Ontario, London.
JAMES ¢ dent of Agenci

. TORY, Superi Montreal.
é:::ts 3ist Dec., 1897, - $7,322,371.44
Novw Income for 1897, 2,238,894.74
Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading flnancial journals
say that the.

TEMPERANCE IND CENERH 355

, Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

Federal Lifc * x

~—s+s— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

* Onpital and Aggets 91,381,448 37
DreIuIm Tn0ome, 1896 ...rrvor.r oo 349,588 63
Vidends to Policy-holders, 1896............... 39,246 47

o DEXTER, Managing Director.  S. M. KENNEY, Scrstary,

J. K. MoOUTOHEON, Sup’t of Agencies.
\

THE
MONETARY
TITIES

ENDED ITS
31ST YEAR

ON JUNE 30TH
LAST = = =« =

VOLUMES

ha for the year
ndsomely bound and completely indexed
"are now ready.

PRICE . . ¢3.50

han A limijteq number of copies only are on
Order early,

As
4 reference book for the present year

an
e : .
tion i_;i?rs to come no other Canadian publica-
! prove so valuable.

+ + British America =,

d €
Oft ASSURANCE and
lce CO’Y‘ Marin
Gpttal . . . .$ 750,000.00
SO} o hssits . . LSIOMTE bt
Losses Paid, since organization, . . $16,920,202.75

DIRECTORS:
GEOQO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, H. C. Wood. S. F. MoKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jafiray., Augustus Myers. H. M. Pellatt,

P. H, SIMS. Secretary.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810
L J

Commenced Business in
a in 1836.

Assets 1st Jan., 1897, $10,004,697.10
Net Surplus - - - 3,264,392.15
Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec’'y. CHAS, E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspect to, Ont,
MW Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

London au

g,
» XL

Head Office for
Canada :

Lancashire [} =z
o Ll[’c - Montreal,

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.
J. L. KERR, Asst. Manager.
Inspector Ontario—A. STEVENS BROWN, GALT
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire Income 87,665.360.94

Life and Annuitv Income - 4,858,794.72
Total Revenue............... $19,524,155.66
Total Assets.............. 67,244,058,00
Caonadian Investments ...

5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(ADON  RGSURANGE

Head Offico, Canada Branch, Montreal,
E. A. LILLY, Manager.

$20,000,000

Total Funds, =~ = -

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng.

only, and is the oldest

FOUNDED A.D.
1710

Tr ts Fire B
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
87,000,000,

CANADIAN BRANCH ;
15 Wellington Street East,
TORONTO; ONT.

H. M. BLACKBURN, . e e
H, F. PETMAN, . « e e

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

ted in all Unrepr
Districts.

ancashire

Insurance Co.
Of England
00000

Capltal and Assets Exceed
$20,00,000
Absolute Security

00000
CANADA BRANCH
: Head Ofice, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

Manager
Inspector

Agents W:

} Inspectors.

Standard Lif

Established 1825. Assurance Co,
Head ice for Canada: H
ONTREAL of Edinburgh
Invested Funds $43,000,000
Investments in Oanad 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Cbhiet Agent ntario.

Liverpool & London & Globe Iasurance Co.

Available Assets
Investments in Canada

HEeap OrFicE, CaNnapA Branca, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esg., D?uty Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. ., Clouston, Esq.
Risks accefyted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.:gton St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal,

LONDON &
LAE/CASHIRE

Insurance Companv.

Assurance Co.
Ortncrn o,
London, Eng.
Canadian Branch, 1730 Notre Dame Street, Montreal,

1898
Capital and Acvumulated Funds, $38,355,000;
Annual Y{evenue trcm Fire and Life Premium.s and &?ﬁ
interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyho “-rp
$900,000.
G. E MOBERLY,
Inspector.

Rosr. W. Tyre, Manager for Canada.

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hon. Davip MiLrs, Q.C., Min. of Justice, President.
E. Jones Parke, Q.C., 1st Vice-Pres.
THoMAS Long, Esg., 2nd Vice-Pres.

E. P. Pranson, Agen
01 wusto

The latest methods and most fitable kinds of Life
and Endowment Policies lssued?rs’rermse lib:t:l:thes
low—Large Reserve to Policy-holders. _Rates and full

on N

information furni io
wanted in every nounty. n. Rellable Agents

JOHN MILNE, Manager.

Guardia FIRE AND LIFE

ASSURANGE

co. Ot Lordon, Eng

Capital........................ ... $10,000,000
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
'E.’P, HEATON, Manager.
G. A. ROBERTS, Sub-Manager.
Toronto Office, cor. King and Torontn 8ts,
HENRY D, P, ARMSTRONG,

Agents for Toronto—Love & Hamllton, 56 Yonge St,

g
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A COMBINATION
ROFIT. . . & Pnorfcrmu

<D<

THIS 1S AFFORDED BY
THEB

COMPOUND INYESTMENT PLAN

;
g

orth American
Lifée
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company's Agents.

‘WM. McCABE,
Managing Director.
L. GOLDMAN, Secretary,

:

British Empire
Mutual Lite
Office O

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached 81,354,061, and the interest iD-
come $495,086.

The total business In force was 343,486,000
under 25,688 policies.

The cash bonus distributed last yeaF
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

™ Royal-Victoria

LIFE INSURANGE GO,

CAPITAL, HEAD OFFICEs
$1,000,000. ¢  [ONTREAL.

Under Government Supervision.

This Company issues policies on all the best plan®
ot insurance suited to the requirements of Canadian i?”
surers at equitable premium rates, viz. :

Ordinary Life Policies, Jimited Payment
Life Policles and Eadowment Policies \\?ith Ac-
cumulating Profits and without Profits, also Term EB?
dowment Policies, Savings Bank Poiicles and
g;gmnmble Term Policles with Accumulatio®

WFr-Good Contracts >to Good Agents.
DAVID BURKE, A.L.A,,F.8.8
General Manage’

Apply for agencies in Ontario to Alexander Cromal
Superintendent of Agencies, 5 King St. West, Toront%
or to the General Manager, at the Head Office, Montrea'

—

PHENIX .-

- Insurance Company
Of Brooklyn, N.Y.

Phone No, 450, General Ageut.

WOOD & KIRKPATRICK, - Agoats, Toront?




