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Leading Wholesale Trade of Toronto.

John Macdonald & Co.

STOCK COMPLETE IN

Haberdashery,
Notions,

Fancy Goods,
Laces, Ribbons,
Hosiery, Gloves,
Carpets, Oilcloths,
Staples.

John Macdonald & Co.,
Toronto & Manchegter England,

WARBHOUSHS:

% & 27 We n Bt. E -
2 & 34 Front S Bast, "} TORONTO.

30 Faulkner Bt., Manchester, England
Toronto, June, 1688,

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO..

DUPLEX INJECTOR

The Best Boiler-Feeder known!

9123
28 %0

English Patent

ROLLED IRON SHAFTING,

Uniform in size, .
Mechanically roend,
Perfectly Straight and true,
No turning being reqmred

SIZES KEPT [ STOCK, 13 TO 3 INCH.

RICE LEWIS & SON.

ARTHURB Lyn. JOoBR LEYs

) GOl‘l‘l:Es —Moeha Java, Jamaica, Oeylon

Loadinq ‘Wholesale Trade of Toronto.

A. R McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Strret Weost,

TORONTO.

Offlces—S34 Gloment’s Lans, Lombard St..London, E.O.
Toronto 1883

‘W. INOE.

PERKINS,
"~ INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &o.

J. W. YouUNa.

IN STOCK AND FOR SALE.

SUGARS.—Barbados, Porto Rico, Granulat-
ed, Powdered, Extra Ground and
all' Grades Yeilows.

TEAS.—Moning and Kaisow Congous, Yo
Hyson, Japans, A.ssan?sg & 00131{';‘

No. 41 Front Street East.
IN STORE!

A Large Stock of

SUGARS,
TEAS,
RICE,
FRUIT,

and General Groceries.

Smith = Keighley

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.

SPRING 1883.

Are now receiving their stock of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the -inspec-
tion of buyers visiting Toronto,
AGENCY oOF

THE LYBSTER COTTON MANUF. CO.

Sheatings, Shirtings, Tickings, &c.

Up to the Btandard

48 FRONT ST. WEST,
TORONTO.

Toronto, 1883

Just Opene(i

Four (4) Cases Cretonnes,
Two (2) “  Prints.

NEW AND BEAUTIFUL PATTERNS.

—_—

~ | Six (6) Cases assorted Haberdashery
. |Three (3) Cases Permanent Linings,

Samson,
Kennedy
& Gemmel,

44 Scott and 19 Colborne Streeta.
" TORONTQ

9 FRONT ST. EAST, TORONTO.

Toronto,’ 1888
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL (All Paid Up) -« -  §1%,000,000
Head Office, Montreal.
BOARD OF DIRECTORS.

O. F. BMITHRES, Esq. Provident.
Hon.D. A. 8miTH, Esq,, Vice-Proesident,
Edward Mackay, Eaﬂ. Gilbert Boott, Kaq.
Alexander Murray, Ksq. Alfred Brown, Esq.
A. T. Paterson, Esq. @G. A. Drummond, Esq.
H MoLennan, Easq.
W. J. BUGHANAN,
ONIDER, 4.

Montreal—E. 8. CLOUSTON, Manager
aroilton, ’ ’

Almonte, Ont., Ploton,
Belleville n, Port Hope,
Brantford, Lindsay, beo,
Brookville, London, s, ASSna.
Chatham, N.B.,, Monocton, N.B. Sarnia,
Cornwall, Newoastle, N.B., stax-lt!omlk
Guelph, Perth, " gﬁnm, B
Halif N8, P Toronto,

P e la Prairie, Man,

(¢}
H.
td

Bankers in Great Britain.—Londen—The Bank of
E:fln.nd; The London & Westminster Bank; The
Union Bank of London.. Liv 1—The Bank of
Liverpool. Bcotland—The British Linen Company
and Branches,

A in the United Btates.—New York—Walter
Watsor and Alex. Lang, 50 Wall 8t. Ohicago—Bank
of Montreal, 164 Madison Bt., W. Munro, Manager; R.
Y. Hebden, Assistant Manager.

Bankers in the United States.—New York—The
Bank of New York, NB.A.; The Merchants N
Bank. Boston-—The Merchants National Bank.

Franoisco—The Bank of British Columbia.

QOolonial and Foreign O ,—8t. John's,
Nfd.—The Union Bank of Newfoun d. British
Colum| The Bank of British Columbia. New
Zealand—The Bank of New Zealand. Indis, China,

Ja;
Ciroular Notes and . Letters Oredit
T'ravellers, avatlabdle in all parts ofthcoi{orld.) for

THE CANADIAN

BANK OF COMMERCE

Head Offioe, - = Toronto.
Paid-up Oapital, - - $6,000,000
Rest, - . - . - 1,650,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,

Noah Blﬂ.\hlrthElq. Hon. 8. C. Wood.
George Taylor, . T. Sutherland Sta; ) .
Jno.rg f Arnton.' E:&. yner, Esq

John Waldie, Esq,
‘W. N. ANDERSON, General Manager,
C. KEMP, Ass't Gen'l Manager.

ROBT, GILL. Inspector,

New York—J. H. Goadb: d B. E. Walker,
Onicago—A. L. DEWAB’,'A‘:ont. or, Agents.

BRANCHES.

Ayr, %l‘l)%lph. Bt, Catharines,
Belleville, ton, Seaforth,
Brantford, Lucan, ' Stratfor '
Chatham, Montreal, Strathyor,
Qo) Norwich, Thorold,
Dun Orangeville, Toronto,
Durham, P&Hs‘.n' glndm

Galt, Peterboro, Woodstook.

Commergial credits issned for use in Europe, the
x}:t and West Indies, China, Japan, and South

erioa. .
Bter! and American Exchange bonﬂxﬁ and sold
Colk ns made on the most favorable terms.
Interest allowed on deposits.
BANKERS,

New York—The American Exchange National Bank,
Lotdon, Bugland—The Bank of S8ootland.

THE DOMINION BANK

OAPITAL, $1,500000. REBERVE FUND, $850,000.

DIRECTORS :
JAB. AUSTIN, Preaident.
HON. FRANK BMITH, Vioe-Preeident.

James er. Edward Leadls:
B. B. Osler. d Y.

Great
t and
w avafiable ] -umot
R. H. BE1 HUNE, Cashier.

The Chartered Banks.

The Ohartered Banks

8ir Johx | Toronto.

The Bank of Bitish North America

Incorporated by Royal Charer.

PAID-UP CAPITAL, £1,000,000 STE.
London Ofics—3 Clements Lane, Lombard 8%, B.0.
OOURT OF DIRECTORB.

J. H. Brodie. H.J. B. Kendall.
John James Oater, ..

WH Glyn. A H thBm

B. A, e J. Murray Bobertson.

Beoretary—A. G. WALLIS.

HEAD OFFI0E IX OANADA~—SE, James 8t., Moniyeal.
R. B. GRINDLBY, General Manager,

‘W. H. NownRs, Inspector.
Branohes and Agencies in Canada.

e B R
Yon, Quebeo, Vietoris, B.C.

Agents in the United States.

NBW YORE—D. A. McTavish & H. Stikeman, Agts.
Om10AG0—H, M. Breedon, Agent.
SAR ‘W. Lawson & C. E. Taylor, Agts.
PORTLAND, ORBGON—H. M. J. McMichsael, Agent.
Glnolmo& &Bunm—-!l‘ho Bank of England ;
yn .
FORBIGN AGBNTS—Liverpool—Bank of Liv
ustralia—Union Bank of Australia. N

A ew d
~Union Bankof A Bank ot New Zealan
ational | Golonial Bank of um¢ Indis, e

hartered Mercantile Bank of Indis. Lon-
don and China—Agra Bank, Limited. West Indies—
g;)lo:i'kl Bank, P&l—uﬁm Marcasrd, Krauss &
6., Lyons—Oredi! nnais.
Issue circular notesyfgr Travellers, available in ali
parts of the world.

MERCHANTS BANK

OF CANADA.
NOTICHE

1s herebﬁ ﬂ‘ven toat a dividend of THREE AND
ONE F PER CENT. for the current half-’
year, being at the rate of

7 PER CENT PER ANNUM

upon the
Paid up Capital Stock of this
Institution
Has been declared, a:::’ l?:: }.&e same will be pay-

BANKING HOUSE, IN THIS CITY,

ON AND AFTER

|Friday, 1st June next.

The Transfer Books will be closed from the 17th to
the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on

WEDNESDAY, the 20th day of
June next.
The Chair to be taken at Twelve o'clock.
By order of the Board.

GEORGE BAGUE,

. General Manager.
Montreal, April 25th, 1883, o8

THE QUEBEC BANK.

Incorporated by Royal Chavter, 4.D. 1818.
CAPITAL $3,000,000.

Head Ofice, - - - Ouebeo.

BOARD OF DIRECGTORS.

JAB. G, ROSS, B - - President,
WILLIAM , Knq., «  Vico-President
Bix N. . Belleau, Et. Jno. R. Y Esq.

Wiliiam White, Keq. -

B.H B, s, Renfrew, Esq.

JAMES STRVENBON, Esq., Oashier.
Branches and Agencies {n (

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agonts in New York—Messrs. Maitland, Phelpa & Co.
Agoents in London—The Bank of Scotland.

THE ONTARIO BANK.

DIVIDEND NO. 51.

Notioce is hereby given that a dividend of THREE
PER CENT. upon the Capital Stock of this institu-
tion has been declared for the current half-year, and
that the same will be payable at the bank and its
branches on and after

FRIDAY, the 1st day of JUNE next.

The Transfer Books will be closed from the 17th
to the 81st May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Stockholders, for the election of directors for
the ensuing year, will be held at their banking house
in this city, on TUEBDAY, the 19th day of June
next. The chair to be taken at 12 o’clock noon.
. By order of the Board,
O. HOLLAND,
n. Manager,

Ontario Bank, Toronto,
23rd April, 1888,

IMPERIAL BANK
OF CANADA.
DIVIDHND NO. 16.

Notice is hereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up capi
tal stock of this lnstitution has been declared for
the current half-year,and that the same will be
pryable at the Bank and its branches on and after
1 UESDAY, the 3rd day of July next. The Transfer
Books will ba closed frum the 16th to the 30th June,
both days inclusive

The ANNUAL GENERAL MEETING of the
Shareholders will be held at the Bank,on WED-
NESDAY, the 4th day of JULY next. The chair to
be taken at noon.

By order of the Board.
D. R. WILKIE,

Cashier.
Toronto, 18t June, 1883,

The Bank of Toronto,

DIVIDEND :NO. 54.

Notice is hereby given that a dividend of

4 per cent for the current half-year

being at the rate of EIGHT PER CENT per annum,
and a bonus of two per cent upon the paid-up capital
of the bank, has this day been declared, and that the
same will be payable at the Bank and its branches,
on and after

briday, 1t day of June next,

The Transfer Bocks will be closed fromn the 17th
to the 31st day o1 May both days included.

The Annual General Meeting

of Stockholders for the Election of Directors will be
held at the

B'anklng House of the Institution

ON

Wednesday, the 20th June next,
the chair to be taken at noon.
By order of the Board.
D. COULSON,

Cashier.

Bank of Toronto,
April 28th, 1883,

STANDARD BANK OF CANADA.

DIVIDEND NO. 15.

Notice is hereby given that a dividend of three
and a half per cent. for the current half-year, being
at the rate of seven per cent. per annum upon the
paid-up ozgltal of this Iastitution has been declared,
and that the same will be payable at its Bunkieg
House in this city, on and after TUESDAY, the 3
DAY of JULY next.

The Transfer Books will be closed from the 16th
to the 30th of Tune next, both days inclasive,

The Annual Genera! Meeting of the S8hareholders
for the Election of Directors, and other purposes,
will be held at the Bank, on WEDNEBDAY, the 11th
DAY of JULY next. The chair to be taken at 12
o’clock nooa.

By order of the Board.

J. L. BRODIE,
Cashier,

Toronto, May 23rd, 1883,

’
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.

Qay 4,000, 000,
Paid.up Gapital, $3,000,0
BOABD OF DIRECTORS:
THOs, WoREMAN, J.H.R. Hogs&f
R. W. Rhepherd. Hon. D. L. MrcPherson.
B. H. Ewing, Miles William

.
A.F. Gault.
F. WorrrRsTAN 'l‘nons, M. HEATON,

General M,
ms—thtraal,Broc Ounton, coter.
8t. ;1

W Sm(ti aus, Borol

ln Oa-nd

Quoboo—-Mercha.nts Bank and Eutem Townships
Bank. Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswiok—Bank of New
Brunswick, Nova Soetia—Halifax Bmkinf' Oem-
% y and its branches. Prince Edward Island—

nion Bank of P. E. L, Charlottetown and Summer-
side. owfmmdland—-co mmercial Bank of New-
toundland, St. John.

In Europe.

London—Alliance Bank (Idmited), Messrs. Glyn,
Mills, Currie & Co.; Messn Morton, Bose&()o.,mver-
gol, The National Bank of Liverpool. 4Antwerp,

lgium—La Banque A’Anvers,
In United States.
New York— Mechanics Nattom.l Bank; Mesars.

Kidder, Peabody & Co. Portland—0C

o—First National Bank. Oleveland—
Oommemiﬂ ational Bank. Detroi t—uechn.nicl'
Bank. Buffalo—Farmers’ & Mechanics' Nat. Bank.
Milwaukes—Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana—First National Bank. Fort Ben-
ton, Montana—First National Bank, Toledo—Seocond
National Bank.

Oollections made in all parts of the Dominion, & re-
tum:&mmyﬂy remitted at lowest rates of exchange,
", rludo redit issued available in all parta of

e Worl

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Managing Director.
JAPITAL $500,000
SURPLUS 860,000

BRANCHES:
EAMIL‘I‘ON, Ontuio, G. aIBOonnull Managor.

illett,
BEDFOBD P.Q., E. W. Morgan, "

‘f'ransacts a general BANKING BUSINESS.
Collections receive Special and Careful attention,
and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also
Drafts on New York and Boston.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Office, Quebeo

DIRGECTORS.
ANDBEW THOMPBON. Esq., President.
Vice-President.

Hon. G VINE,
W Sharples, Es Hon. Thos. MeGreevy,
%qu. B. Giroux, Esq.

D. O. Thomson,
as. Gibb, Es

COashier —P. MwEan. n:ﬁoﬂor—ﬁ H. BALFOUR.

BraNoaRs—Savings Bank ( pper Town) Montreal.

Ottawa, Three Rivers,
o 4 D don—&gnondon and County
Bank. New You-k-—N ti Bank.

THE PICTOU BANK.

Incorporated by Act of Parliament, 1873.
S8UBSCRIBED CAPITAL, $500,000.

HON B. P, GRANT . - . -

PRESIDENT.

OONAN, EsqQ VIOR-PRESIDENT.

IBAAOA anm Beq. DONALD FRASER, Esq,
JAS. xrronn JAMES MoLEAN, Esq.

sull) MOoGREGOR, Esq.
TBOMAB WATBSON, MANAGHA.

New Glasgow - - D. M. Fraser, Agent
swumn - - - “" 13 "
Antigonish - E. D, Arnaud, ::

Amherst, N.8,, Juo. MoKeen,

BANKERS.— Bank of Montreal and Branches;
Union Bank of Halifax; Imperial Bank, Limited,
London.

BANK OF YARMOUTH,

YARMOUTH, N.8.

B. BAKBR - - e e
Directors :
0. E. BRowN, Vice-President.

PRESIDENT.

John Lovm. Hugh Omn J. W, Moody.
T™.W.J 0 «  CAsHIBR.
Halifax............The Merchanta Bl.nk of Halifax.

Bt. John - The Bank of Mon

" treal,
e The Bank of British North Americs.
w.conee’Thie Bank of Montreal.
New York... .....'l‘he National Oitizens Bank.
Boston........... The Eliot National Bank,
Inndon, «..The Union Bank of London.

Gold o.nd Onrrenug Drafts and Bterling Bills of
B bought an

received and intorut allowed,

Prompé attention given to collestions.

THE FEDERAL BANK

OF cﬂADA.
DIVIDEND NO. 17.

Notice is hereby given that a dividend at
the rate ot

SEVEN PERCT. PER ANNUM

upon the capital stock of this Bank has been de-
clared for the current half-year, and that the same
will be payable on and after

Friday, the 1st of June next.

The Transfer Books will be closed from the 17th to
the 318t May, both days inclusive.

The Annual General Meeting of Shareholders for
the election of Directors will be held at the Bsnking
House in this City, on TUESDAY, the 19th day o
June next. Chair to be tuken at 12 o’clock, nuon.

H. 8. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, 24th April, 18~3.

BANK OF OTTAWA.

OTTAW.A.

AUTHORIZED CAPITAL, - - -  $1,000,000
SUBBORIBED CAPITAL, - - - - 942600
PAID-UP OAPITAL, - s - . 822,921

JAMES MAcLAREN, Esq., - - President.

OHARLES MAGEE, EsQ.,, - - Vioce-President.

Directors :—C. T. Bste Esq, R. Blackburn, Esq.,
Hon. Geo Bgmnﬁ
, Beq., John Ma.thet. Esq.
&G Cashier.
Bmm&.—Ampﬂor. Oa.rleton Place, Pembroke,
Agentl in Canada, Canadian Bank of Commerce

“ “ New York. Messrs A, H. Goadby and B.E
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP,
RESERVE, -~ - -
HeAD OFPFICE—HALIFAX,N.8.
THOMAS E. KENNY, E
MIOHAEL DWYER, EsqQ.
Hon. James Butler, M.L.C.
Allison 8mith, iilsq., J .Norman Ritchie, Esq.
D. H. DUNCAN, Cashier.
BRANCHES.—Antigonish, Ba.t.hurst N.B., Bri
water, ommmwgﬁ? P.E.L y d?-,
Hn.mﬂwn, otr)'muda ton, Kent, N.B

dprriel:unen dh uco Pioton, Por(z
bucw,N

jum-
merside, P B, I., uris, P. E L, Sydnoy, 'lgnro,
‘Weymouth.

HALIFAX BANKING GOMPANY,

INCORPORATED 18742.

CAPITAL PAIDUP - - - . .
BRESERVE FUND - - . - . .

89010.000

., President.
100~ President.

$500,000
000

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jas. ’l(homson.

AGENOIES—NOVA BOOTIA : Acadia [ron Mines, Lon-
dondorry Barrington, Lockeport, Lunenb arrs-
boro,Pugwash, Shelburne, Sprioghill, Truro, Vindsor

NEwW BRUNSWIOK: Hillsboro, Petitcodiace, Sack-
ville, 8t. John.

CORRRBSPONDENTS: Ontario and Quebec ; Molsons

Bank and Branches. New York: Bank of New York,

National Banking Association. n—Buffolk

g:ﬁom.l Bank. London, Eng., Union Bank of Lon-
n.

PEOPLES BANK OF HALIFAX

Capital authorised ...
Oapital Paid-up

Direotors:
GEORGR H. BTABB. Esq., President,
R. W. FRASKR, Vioe President.
THOMAS A. BROWN, Esq. PATRICK POwn, E
W. J. CoLeMAN, E8Q. AvavusTus W,
PETER JAOK, Eeq,, - - - - - m
Branches : Lockeport and Wolfville, N.8,
Agents in London........The Union Ba.nk of London.
“ New York....The Bank of York.

“ esssvontone

Boston. iliams &
" Oné. & Que....The Ontario Bank,

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Aot oI Parliament 1564,

AR, BANDOLPE. Presidont.
J. W. BPURDEN, C
FORBIGN Aolm
London—Union Bank of London,
New York—Fourth National Bank.
Boston—

8Q.

Rlios N Bank,
Montreal—-Union Bank of Lower Canada.

on. L R.Church, Alexander | G-

Thos. A. Ritchie, Esq. | B;

BANK OF HAMILTON.
DIVIDEND NO. 2r1.

Notice is hereby given that & Dividend of Three
and one-half per cent. upon the gsid-up Capital
Stock of this Institution has been declared for the .
current half-year, and that the same will be g a.ble
at the Bank and its Agencies on and after FRI
the 18t day of JUNE next.

The Transfer Books will be closed from the 17th
to the 31t May, both days inclusive,

The Annual General Meeti of the Btockholders,
for the elecuion of Directors for the ensuing year,
will be held at their Banking House in this city, on
'TUESDAY, the 19th day of JUNE next, the chair to
be taken at 18 o’clock noon.

By order of the Board,
E. A, COLQUHOUN,
Cashi

Bank of Pamilton,
Hamilton, 25th Aprll 1868,

Bastern Townships Bak.

AUTHORIZED OAP AL $1,500,000
CAPITAL PAID JN lﬂh KA.Y. 1sso 1,982,000
RESERVE FUND 200,000

BOARD OF DIREA(.!TORS.
. HE A. ADAM%
B. W NEKBMB. dent. Vioe-! 28
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope

K. Foster. G. N. Galer. G. G. Btevens.
T, 8. Morey.

Head OﬁIoc—-lhorbrooko. Que
WM. FARWELL, - General Manager .
BRANCHEES.

‘Waterloo. ‘Cowanaville, Btanstead.
COoaticook. Richmond, Gnnby.

Agmu in Montreal—Bank of M
London, land—London and Oounty Bank,
Boston—Na B Bank.

Collections mnde at all acoessible points, and
promptly remitted for.

BANKQF NOVASCOTIA

Capital paid u] u,ooo,oou. Reserve Fund $400,000
M 1,J hn. 8, mle&n, Pregident, Jo'gx))
Doull, Vice-President, Bamuel A. White, James

FYSHE.
Head Office, - Halifax, N.S.
Bri
mﬁ‘.‘;"ﬂ“ ining Digby, kontvﬂle vm&ooh Igg:
lugo' orth ey, Picton, Yarmou!
bellton, .B., Cha Fredericton, Moncton, New-
castle, Bloh‘bncﬁo 8t.

Andrews, 8t. John, S8t.
Smigg‘en. Bnnsox.ﬂ

k, Charlottetown, P.E.I.,
peg, Man.
Oolleoti

ons made on favorable terms and prompt-
1y remitted for.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorperated by Aot of Parliament, 1868,

HARLES PALMER, K8q., Presidont.
¢ GHORGH MACL D Gashier.

HBADp Or¥IOB.... ..OHABWM‘E
Bmon-._.._sumnmn AND HONTAGUR

Anmuu

b7 001 L — of Montreal.
Nov YOTK ceeerceemsarsecemsNabiONAL Park Bank,
ta’ National Ban

eenee - METCRAR
I;ondon, Engh.nd +eseve..,UNion Bank of London.

LA BANQUE DU PEUPLE.

Bnabun_h__od_ in 1856,
OAPITAL__$2,000,000
Haad Offios, - - Montreal,

C. 8. COHERRIER, President.
A. A, TROTTIER, Oashier.

London—Gl1 Rl'
New York—National Bank o‘l the Bopubuc.
Quebec dgency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA,
Keand Ofice, - + - fit. John, N.B.
Paid up Capital, $697,800.
THOS. MACLELLAN, l ALFRED RAY,
President.

Cashier.

¥ DirecTORS—LeB, Boteford, M.D., Vice-
snk. (o! Jardine & G

Merchanta),
Bankers), ohn H. Pttka (of m. Parks & Bon, Cot-
ton Manufsoturers)

John Tapley (of Tapley Bros.
Indhntown).ﬂow.}f) p : gon’;)
owners.

Agenoy—~Fredericton—A. 8. Murray,
“ " Woodstook—G. W, Vuw!rt.‘i‘uu.
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o TheOwrersiBats | toefow compmes The Loan Compaates.
54, PANQUE NATIONALE| Cauada Permanent |WESTERN CANADA

lmNH]!:A;DIs OFFICE. QUEBEC.

: . ISIDORE THIBAUDEAU, Preside:

JOB. HAMEL, Esq., Vice Presidest "
P, NCE, Esq., Cashier.

DI
'rhooghﬂe LeDroit, gls.o-rotfg‘umm r., Esq.
Hon. P. Garnean, - E. Beaudet,Esq., M.PP,
M. W. Baby, Fsq.
Hon. Dir., Hon. J. R. Thii audeau, Montreal.

BRANOHES—Montreal—C. A. Vallee, Otta-
:oTL_gBH' Carriers, do.; Sherbrooke~John énmp-

AGENTS—England--The National Bank of SBootlan:
London; France—Messrs. Alf. Grunebaum & Co. &n(}l'
La Ba.n%ghe de Paris et des Pays-Bas, Paris: United
States—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
Commercial Bank of N
land; Ontario—The Bank of Toronto; Maritime
shen Bk S ew prispril TheMer
o ifax, Bank of Montreal; Mani-

toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.
ST. ;;E”;;_Ei;’;? “iw. B.

OAPITAL, - - - - $200,000.
F.H.TODD, - - Pres
J.P.GRANT, . Ceanient.

& %.ﬁ?%fi'}mk.nm‘ﬁ“&’:ﬁm N Sogrle
gm—élo‘;bl: National Bank; 8t Jon—Bank of New
THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA. ONT
CAPITAL AUTHORIZED..... $1,000 000

CAPITAL SUBSCRIBED . 500,000
CAPITAL PAID-UP. 208,800

BOARD OF DIRECTORS.
JOHN COWAN, Egq., President.
REUBEN 8. HAMLIN, 8q., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Molntoall‘;l, M.D.P A, E
omas Paterson, .
T. H. Mclﬂf&.AN, Cashier.
Deposits received and interest allowed. Collec-
tions solicited and prom})tg made. Drafts issued
available on all o e Dominion. Sterling
and American Exchange bought and sold.
Corresponderts at London, Eng., The Royal Bank
of Beotland. At New York, The Bank of Montreal. *

B T YT

ﬁ; Loan Oompuu:l.
THE ONTARIO
LOAN AND DEBENTURE (CO.

OF LONDON, CANADA,
Capital Bubsoribed, - - - - .

Paid-up Capital, 'i%.ggg
-0 L3 - - - - - ,
Beservs Fand, - . . . . . 226,000
Total - e e el e . 2,705 000
Total tos, = -« =« 1437000

Money loaned on Real Estate Seourities only.
Municipal and School Bection Debentures pur-
ohased.

WILLIAM F. BULLEN
London Ontario, 1880.

" AGRICULTURAL

SAVINGS & LOAN COMPANY,

X,

LOAY & SAVINGS COMPANY.
Incorporated A.D. 1855,

PAID UP CAPITAL ..$2,000,000

BESERVE FUND,. e 1,000,

TOTAL ASSETS, . e 1,350,000

Office: Coy’s Buildings, Toronito St,

Toronto,

DEPOS(TS RECEIVED at "urrent Rates of In-
terest, paid or compounded half-yearly.

DEBENTURES ISSUED in Currency or Sterling,
with Interest Coupons attached, payable in Canada
or in Fngland. Executors and Trustees are autho-
rized by law to invest in the Debentures of this

Com&;m*
MONEY ADVANCED on the security of Real
Estate on most favorable terms.
Mortgages and Municipal Debentures
Purchased.

J. HERBERT MASON., Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROINTO.

ESTABLISHED IN 1850. .
SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080

RESERVE FUND ~ = « 261,560
CONTINGENT FUND - = 6,672

President, - HON. WM. McMASTER
Manager, - . . HON. 8. C. WOOD.
Inspecror, - - ROBERT ARMSTRONG

oney advanced on easy terms for long periods
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

DIVIDEND NO. 24.

Notice is hereby given that a dividend of FOUR
PER CENT. upon the paid-up Capital Btock of the
Society has been declared for the half-year ending
June 80th, 1883, and trat the same will be payable
at the Society’s Banking House, Hamilton, Ontario,
on and after

TUESDAY, the 3rd day of JULY, 1883.

The Transfer Books will be closed from the 16th to
the 30th June, both davs inclusiv. .
H. D, CAMERON, Treasurer.
Hamilton, 6th June, 1883. -

UNION LOAN & SAVINGS COMPANY.

Ofices: OOMPINY‘S BUILDINGS,
Nos, 38 & 30 Torente St.

OAPITAL, - - - . . $1,000000-
PAID-UP, - - - . - . 600,000
DEPOSITS & DEBENTURES, - 553,800
RESERVE FUND, - . - . 160,000
TOTAL ASSETS,- - - 1,818,000

President, - - FRANCIS RICHARDSON, Esq.
anager W MACLEAN., =

Intereat allowed on Deposits at est our-

rent rates. Money advancel on seourity of Real
Estate. Mortgages bought. No Oo ons,

Dominion Savings & Investment Soc,

LLONDON, ONT.

ORATED - 1872.

. LONDON, ONTARIO, - INGORPORATED, o
Pres. WILLIAM GLASS, Sheriff, Go. Middlesez. St LTt eLowew
Vice Pres. ADAM MURRAY, Co. Treas. *“ Paidap . R . . . 1.000.000:3

gg&ﬂ{%}%ﬁgtgﬁm&mmnm sesestvaesscoree 575,% m’n‘n‘gkm&nd D_ben - . mﬂ,mli[ ',llg
RE<ERVE FUND ... 61,000 | Sevines ebentures, 788,995,

TOTAL ABBETSB ....oocueeeievivvvrene v, 1,339,000
The Company issues debentures for two or more

years in sums of $100 and upwards, bearing interest | o]

at highest current rates, payable half-yearly b

coupons. Executors and Trustees are authorize

by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager.

The Ganada Landed Credit Go'y,

DIVIDEND No. 44.

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this Company
has been declared for the current half-year, and
that the same will be payable at the Company's

gmoe. 23 Toronto street, on and after the 9rd day of
n’]l.‘ : g:'nstor books will be closed from the 16th to
the 80th June, both days inelusive.
* By order of the Board,
D. MoGEE, Secretary.
Toronto, 23rd May, 1888,

Loans made on farm aud city property, on the
most favorable terms.
Municipal and School SBection Debentures pur-

Money received on depousit and interest allowed
:1’. F. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

DIVIDEND NO. 10.

Notice is hereby given that a dividend of

THREE AND ONE-HALF PER CENT.

has been declared upon the paic-up capital stock of
this Company for the half-year ending 30th June
inst., and that the same will be payable on and aft r
the 2nd day of July, 1883, by the Company’s bankers.
The Transfer Books wi::\l1 be closed from the 16th
to 80th inst,, both days inclusive. :
Byorder. « " A. MORGAN COSBY,

ager.
Tozxonto, June 5, 1883.

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP OAPITAL, - - 1,200,000
RESERVE, - - - 570,000

*floes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on De t. Im-
terest allowed thereon, compounded balf-yearly.

Debentures issued in Currency or Sterling.

Executers and Trustees are authorised by Act
of Parliament to invest in the Debentures of this
Company.~ For further parti ]

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT.

CAPITAL STOCK PAID UP..n.... $1,000.000
RESERVE FU ’3201380

Money advanced on the security of Real Estate on
"i’:":"»’é em issued in Curre: or Bterling.
11 . ne o
JExecutors and Trustees are Jlthorued by Act
ooi Parliament to invest in the Debentures of this
mpany.
Interest allowed on Deposits,
WM. BAUNDERB, - - President.
Manager.

THE HOME

SAVINGS AND LOAN COMPY.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, 8
SUBSCRIBED CAPITAL), 81,

De, t8 received, and interest, atcurrent rates
nllowl:ldtheuon.

Money loaned on Mortgn.go on Real Estate, on
reasonable and convenient terms.

Advanoes on collateral security of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH, JAMESB MABON,
Pregident. Manager

BUILDING & LOAN ASSOCIATIO

DIVIDEND No. 26.

Notice is_hereby given that a dividend of THREE
PER CENT. has been declared for the half-year
ending 30th June, instant, and that the same will
be payable at the offices of the Association, 18
Torento Strest, on and w«fter

TUESDAY, 3rd JULY, 1883.

The Transfer Books will be closed from the 15th
to the 30th June, both days inclusive. .

By order of the Board,

WALTER GILLESPIE, -
Manager.,

Tho Ontario Loan & Savings Go.

OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $300,000
CAPITAL PAID UP ......cce. 800,000
BRESERVE FUND .cccoceceees 50,000
DEPOSITS & Can, Debentures.. 601,000
Money loaned at low rates of Interest on the

Security of Real Estate and Municipal Debenture
Dcpod*a reoceived mdlntereltdlovpo.dl.

HON. T. N, GIBBS, Prest. .
W.¥. COWAN Esq., Vioe-Prest.

' T. H. MMILLAN
Beay-'Troas.

Farmers' Loan and Savings Company.

OFFICE : No. 17 Teronte Street, Torento.

ND.coooeervireasssron srnoensee

Qapital - - - . - 81067,
Pataap - ... S
dssots - - - - - 1125000

MONEY advanced on improved Real Estate at
lewest current rates.
gEBLING and CURRENCY DEBENTURES

MONEY received on Deposit, and interest "allow-
ed 6)syable half-yearly. By Viec. 42, Cap. 21, £ tatutes
of Ontario, Executors and Administrators are aathor-
iged to invest trust funds in Debentures of this
Compeny.

Wu.MULOCK,M. P, Gko. B. C. BETHUNE,
President. Boontan-.’tm
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Leading Manufacturers. TORONTO PRICES COURRBRENT.—June 7, 1883,
'I'“E PEN M A“ Nameof Article. |WEOlesale| | Namgof Artiole, | WHOlOSS| | Name o Article. |V aoictale
Breadstufis. Greceries. Hardware.
"ANUFAGTURING 30 |.|l||“0d $0 $o. $o0 S0
L] . m:t%bﬂ.)ioe 8 0. 8 o.|[Ooffees: Gov.Java,PIb| 022 0 87
Man Ertra i 48 Tamsica | 013 032t 0% 0%
. am; . 02
dlew’ Mimmer, 81| M e in 52
J 3 4 on natuive . 026
Liadies, Misses, . T —— R o g
') aee : He 8 . . 4
Gent’s and Boys’ Underwear, Cornmeai | 376 4 00 | 9 00 10 00 0084 0 051
QGlove and Rubber Lining, goran, per ton...e..... |10 50 11 00 S -9 3‘3 0%
Fall Wheat, No.1 ... 109 110 1260 270
Yarns, Horse Blankets, &e. “ Nog = 10 1 o 315 ﬁ}"{ 298 300
Also, Th lebrated PATENT SEAM- 4104 105 25
LESS HOBIERY, smooth and equal to hand 110 111 0 0of 0 840 350
knitting, in COTTON, MERINO, WOOL, 2108 169 300 375 {360 870
aith three-%lzheels, double toes for Ladies, Misses % q‘g (1) ‘4)? 49 g‘;‘ 8 % 385 405
ents and Boys. 069 070 0%‘010 F.... ;1000 011
i gg;ggg '8%3%‘ m'y.i ..;000 010
Milis at PARIS, ONTARIO, Canada. 3k 8 208 8 oo "Bost No.39 2050 0n
79 80 ¢
JOHN PENMAN, President. 0w 0% 0% 0a1 « 2 080
Timothy Beed bR 0 00 9 00 32332 tm“mg—’gi" Gkl sot00 o8
y P . : engarn €0 (0
Agents:—D. MORRICE & CO.,| Clover ~ 100 1o, o 0 g7 91 Bummerlee S 2 80 00 0
oltness .
MONTREAL AND TORONTO. | 004 006 || Nova Bootia No. 3 ...100 00 00 00
Provisiens. .| 009 010§ | Nova Scotia bar .....| 2 45 2 55
. 4017 020 Bar, oxrdinary 195 2(0
Pm 'a m co u“med Butter, cholce, ¥ Ib. 017 018 018 020 | Bwedes, 1in. or 0 000 450
S ﬂIIII 0 I'Illg ' " “ large rolls ... 014 016 038 042 1265 375
‘ Driod Appiss....-. 16} 0 11 i om o 5% 400
MANUFACTURERS OF Evaporated Appies. i ot 1100 10 500 600
SHIRTS, DR\AWERS, pork, Moss. i zg %? 3:3 .;,g g %g g g g gg g g
on, . .
HOSIERY, YARNS, WO o 0180 Iy 50 o8
CLOUDS, &¢., &c.| Hams orimoroc 015 § 14 8%{3%‘ 0% 3%
8 .
p S0 S0 e TR bl o s v o
WORES AT PARIS, ONT. %33’ Y 13 90‘ 9 9,2 8 ‘1)2 8 %w 9 : % 3 %
. ..|900 9 “ L
R- J. WYLIE, Agent. Shoulders. oo i R0 | o apan: Galy. iron wire No. 6| 2 60 2 8
Yokoha. com.togood| 0 90 085 || Barbed wire, galv'd | 0 084 0 00
TORONTO. Leather, «  finetochoice| 0 45 0 55 “ painted.| 0 07§ 0 00
The Wholesale Trade only supplied. Nagasa. com.togood| 0 21 028 |} Coil chain §in.......| 0 005
Bpanish Sole, No. 1.| 0 28 0 29 “ fine to choice! 0 80 0 40 | | G
Do. 0. 025 0827 Congou & Souchong| 0 30 0 66 25 and under ..| 200 816
0928 080 Ool good to fine,| 0 80 0 56 26 x 40 do 216 225
0 " 027 028|| “ Formoss........ 045 085 41x30do. . 134038
- 021 023  H x -
021 0%3|| ¥-Hyson,oom.t0g'd) | 55 045 | |Steel: Cast 1013 0184
WOOL & WORSTED 18R am|| - BrmcainlloR 0| Solarpis U 0oy 0
R~ ' 108 110 P, o Yl 0 86 0 60 | (Tin Plates: 1C Coke.| 4 756 b 00
S My, Spi .1070 075 “« fine to finest...| 056 075 || IC Charcoal 5650 000
I xZF R e pinners, 060 065 || Imperial........... 027 060 IX_ ~“ 780 000
== 070 075 " 935 000
060 065 k 081 o3 DO | 500 000
) 1000 085 ' 081 0 84. (Gunpowder :
" 110 18 040 048 Can blasting per kg.| 3 50 0 00
! 'gg gg .| 067 070 « sporting ----}‘gg ggg
GUELPH, ONT. 017 olo ~19% 08 "3'&8%
. MoCrae & Co. would call special attention to their 014 016 o 83’5 8?2 {010 011
Cetsweld Knitting Yarns—the strongest in the 014 0 m’ 880 900"
world—made from Canadian Cotswold wool. 040 050/ |4le: English, pta ......| 165 176 10 40 10 60
032007 T qts .| 866 295 -] 825 860
. Bumao 0044 005 | | ¥ Youngers pts. ...... 165 175 " 10 00 00 00
WM' BARBER & BROS. Degras .... . 1005 008 “ “ qts. .....| 266 275 Black Prince ...| 8 80 9 00
Hiides & Skins ¥ 1b. (Porter: G‘“H“"-g& - Petreleum.,
.PAPERMAKERS, Btoors, 80 t0 90 1bs ... o oay-0 0o | |Pamdy; Hemes'yoaselll ®0 U1 16 || 5 snag, p gatlon; | Im o
. COWB..cooveennnn PSPPI 0 07§ 0 00 9 50 10 00 iCanadian, 5§ to 10 bris.| 0 16 00
G’OBGETOWN, - - ONT. 0 0 084 900 995 «  singlebrls....| 0 164 0 00
011 018 1900 93 Am‘e‘xionPrimeWHite 025 000
—News, Book and Fine Papers.— o1 018 ;| 85018 00 Water 028 008
JOHN R. BARBER. 8&‘;2333 30 3% Oils.
- 825 8% OodOil—Im‘P.Gal... 065 070.
BBoou}'- old T°}§ g gg °s g g?ldm”pgtul ..... . 8 5-‘; 8 28
017 019 g:m n.ma.i’os. op 254 265 L,‘rd,ox.NolIn:gle'l 100 000
000 038 “:“" . ord.No. 1 095 000
018 019 | Port, common ........| 125 175 || Idnseed, Raw ... | 085 066
02% 02 “ "2 Old............| 3 50 400 || Linseed bofled ... | 069 070
031 033 erry, medim.....| 225 375 || Olive ¥ lmp.gal ... 1140 150
“ old...oonnn... 1800 4650 B‘ul reessesssressenesnenes-| 310 @ 20
Oham: . q&\' ocase 800 890
Ayala&Oo. ext.dry qtal2s 00 00 00 || Besl siraw. 08 090
080 085 “ g pta|80 00 00 00 . -1 090 09
140 150 [Whishy: Bpiri {07 078
000 0 63| Bootoh —r Y N Y] Drugs.
000 05 | [Dunville's Irish, do ... 3 50 375 COPO...eruserenenees| 0 20 0 22
5 , . 000 050 Bodd PAA| {ATOD) corere s veressonssansec| 0 02 0
g | 2 sawn Lumber foohot wop Lo O 110 e vikial T 86 ¢ o)
gg"!’m"*.!”&"";“‘as 00 89 00 “Tgg . 1090 380 1o gﬁ 017
JAMES HALL & CO.,|Cearsipiokings1in B @ % 60 || sronitypet Woisksis| 0 55 18 oo
*3 | Flooring, 1} & 131n..... (25 o 9 90 || FmilyPr! WuiskyLg 0 5 188 o101
BROCKVILLE, Ont., |Sipgcisstissin oism | gy saduas 080 1 108 0
Nancicturers of Gloves and it R4S R S o 18 14
fo Ul twies : HRE [ Bevamstee |, e 42
n’s esasanes 5
And Dealers in Indian Moocasina P 18 180 ™" KipBapts .......| 8 35 3 % fou ow
NB—~Pmz OALr and BUck Goops & Specialty. ’ - ¢ Kip Stogas .....| 380 800 08 095
“ 150 200 012 014
| 15 i R
180 _,,5 .| 180 200 0174018
) 18 1 H A Homou
These famous Steel Penscom- “ B.icsesseecrnsanse| 1 85 < “ ters &Bals...| 110 1 60 _: 010 012
bine the ess-ntial qualities of Eﬁ“’ sessee| O gg 808‘ W?‘m'aBa.ls‘gonbf&ﬁeb 100 160 ..| 200 220
Rlasity, Doabiliy sud e v Qull ston i 0L e 3% 18 3
and are suited to all styles of writing. oouom “  GoatBals ... 175 2175 040 045
For Sale Ev.mh.u. . g ;8 ‘1) g 8’ Bals ....ccveeeeen. 8 g i g g %‘ g g
BUNTIN, BOYD eal, | BT0: J8paf. cusnsceners| 100 110 | |Ohilas’ Bals 75701 0 00 0 90 33 875
4 BO & 00., Montreal. tomermtemeeene | 85 0 87 Batt8 cerceereeneess| 050 0 78 60 065
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Leading Barristers. SBTOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS & e | OLOSING PRICKS,
PENTLAND BANKS i E Capital | Capital Dividend
/) . ! 8'bser’b’d| paid-up.| Rest. last Toronto, [Cash value
ADVOCATES & 6Months| June 6. |per share
489y
f 8t. Pete d St. ¥ Btr , ’
Corner of 8t. Peter an et =G, | British North Ameries... s4So0000 susmssoL 0Nl 3 po| T B HE
VICTORIA CHAMBERS, - -  QUEBEC. Canadian Bank of Commerce 8,000,000| 6/000.000/1 000’ i
Solicitors for the Queboo Bank. o ol Bank, Windser N 800,000 " oon0001L o0, 4 .
FRED. ANDREWS, Q.0. FRED. W. ANDREWS, Q.C. Doﬁ?g‘;’]‘Banaﬁn 1, 1500000 1,500.000 81)0 yoo -
A, P. CARQN, B.C.L., Q.C. O. A. PENTLAND, B.A., B.O.L. Eas&em T‘i?”;%‘p | l’g(og’% 1:8%,659‘ gg’%' 3% Sy
Xxchange Ba ,000, ,000¢ 4 1314 132 131.50
EATTY, CHADWICK, THOMSON Feaem‘%m g %0 | 966800 2,631Zc10‘1,aoo,&o)g 34 1564 1667 I 15630
Halifax ankmg { ¢ NP Peceecnaarns X j ) 30, i 2170
¢ BLACKSTOCK, ilton............ . --{ 100 | 1,000000'  852,530! 185000 34 | 11?‘ | 11200
Barristers, Solicitors, &o. im erial Ba.[x’lkP i 128 é’%,% i.é':l)%,% %’%i 4 | Igo lég i 133.75
& Banque Du Peuple o oner ; »600, ,000 2 3; | 50
Mr. W. A, REEVE, Counsel. La Banque Jwgnes Cartier ......ceueeee 500,000 125,000 i 1057 110 | - 2700
Offices, Bank of Toronto, cor. Wellington and %Bmu% a.n; igg B,ggg,ggg
Church Streets, Toronto. ﬁgg,ﬁm%:. ,?"‘.??LS,‘;}’““ g 2'36.’?;% . az..... i# R amgg
W. H. BEATTY. E. M, CHADWIOK. erchants Bank o BX. ,000, 3 1 128.
Molsons Bank .. 2,000,000 4 123} 125, 6175
D. B. THOMEON. T. @. BLACKSTOOK. %Iont{; ) o 1‘{’%:?‘5..’8 s 198‘ 12 sg 15
oW Bruns . 5 » '
EATY, HAMILTON & CASSELS, Nova Scotta .. | 1000000 :
. ntario Bank . 1,500,000 3
Barristers, Solicitors, Notaries, |ottaws 100 | . 942,600 3
People’s of Halifax................. 20 800,000 8
15 TORONTO STREET, People’s Bank of N. B ¢ I PO .
. Pictou Bank 40 500,000
Building & Loan Chambers. Toronto, Ontario. | Quebec Bank ‘h 100 | 2,500,000 34
JAMES BFATY, Q.. 3. 0. HAMILTON, LL.B. E&E&?}%"%ﬁﬁm """"""""" i1 '21222(% 3; 116 1 88 50
ALLAN CASSFLS, B.A. Toronto ... 100 I 2,000,000; [ . 1874 1874 1 187 25
1GGS & WO0D, §§g§ §§ Eé&,;g:*mm o 3, uw o sn
on o e o
BARRISTERS, Ete., Yarmouth . 00 | 400,000
Opposite the Court House, LOAN COMPANIES. i | ' !
TOONIERG MANITOSA. . [RGB W S U8 4
il an an nve 0. p 267, ,000! 3
HON. 8. 0. BIGGS. E. M. WOOD. ]Bntxsh Morf.go,ge Loa,nic‘?i o e 750;838‘ .}2},'3%2 2 '%j 83
n Association 5 3,000 3
ELAMERE,BLEACK,REESOR & KEEFER, @ mi..,nd,d Grodit Compaiy” % | 180000 oool 126000 3
BABBIBTEBB ATTORNEYS, SOLICITORS, |Canada Perm. Loan ngs 2,000,000 £,000,0001,000,000 7
o " . 1t Towni s, Qsilin BisgRign G ) o " B |
Consumers’ Gas Company’s Buildings) ToroNTO. ¥ m{“"‘nx """"""" vings Compan { 1% l i’,gg:lmi %9151"% eg'ggg Lo
. D. DELAMHRE DAVIDEON BLA Freehold Loan & Ba.vi 8 Company 100 | 1,050,400, 690, 261,500 5
E. & mamson. BALPE W. mxares. | Hamilton Provide;}gnﬁ o | 100 | 1,500,000 1,100,000\ 95000 4
E. TAYLOUR ENGLISH. ggﬁg%‘éﬁ?&# Béx;g%gs Co(; ! 1% i'%;ooo‘ 1,3800:% sg:%‘ g
uron & Lambton Loan& Savs. Co.... 50 ' 350,000 230,090 82,000,
{BBONS, MocNAB & MULKERN, Imperia] Losn and [avestment Co. 1100 e 5
anded Banking and Loan Co.........
BARRISTERS & ATTORNEYS, Tondon & Can. o] g
OrricE—Corner Richmond & Carling Btreets, Iﬁgﬂggg goggtc?n';"é'&“_::' ;‘
LONDON, Ont. ﬁamttgga Iﬂzvesténent Assoc 4
GEO. O. GIBBONS, GEO. M‘NAB. Mg:érea}B 0an Company ...
uilding Association
P. MULKERN. FRED. F. HARFER, %(oﬁtre:llllao&n & Mortgage Co... ‘ 3
ation nves ent Co............ ¢ 3
LASS, GLASS & LUSCOMBE, Ontario Industrial Loan & Inv. Co. i ! a}
Barristers. &o. 811:::11“0 ﬁnves&n}lgn‘f A:ggcxgtmn i 4
rs C. n 0 L,oan eben e Co X 4
LONDON, ONTARIO, Dutario Loan and SavingsCo Os - 000, 300,000 4
eople’s Loan & Deposit Co ............... i o X
GLASS & GLASS, Roal Egtaa Loan and Depontira 6. 60| G000 saomy.... s
, Attorn: & Bolicitors, 428 Main Street, an and Savings Co ... 50 ,000: X 4
Barrlsters Winnipes, Manttona, oo Didon Tomn & Senngs Co 50 | 1,000,000 600,000 160,000 4
’ . Western Canada Loan & Ba.vings Co. 650 ,000,000/ 1,104,962 570,000 5
DAVID GLASS, Q.C. CHESTER GLASS, T.H. LUSCOMBE,
MISOELLANEOUS. .
ACDONALD & TUPPER, gmaé_l: '?%ttion Company . 0 .
on 'elegraph Co .....
Barristers, Attorneys, &o. Now Gity Gas SOPMOMM, o
ugar Refiner .
McARTHUR & DEXTER, E aomgmégmﬁ; ..... w |
Barristers, Solicitors, &o. ’ tarr M’ 0. ax . 0 |
OFFICES:~HARGRAVE BLOOCE, Toronto Consumers’ Gas Co. (01d) ...... 50 146} 147 ! 73 50

MAIN STREET,
WINNIPEG.

HuGH J. MAODONALD,
H. J DEXTER,

MoKENZIE RANKIN ¢ BRTPHY,
BARRISTERS, ATTORNEYS, &c.,
Main Street, Winnipeg, Man

FRED. MCKENZIE. 0. 8, RANKIN.
GERALD ¥. BROPHY EDGAR 0. GOULDING,

08E, MACDONALD, MERRITT &
COATSWORTH,
Barristers, Attorneys, Bolioiton, Prootors,

Notaries Pub!
Offioes ; Union Loan Bldgs, MY aao Toronto Bt

P. 0. Drawer 2698, Toronto.
*J. B. ROSE, Q.0. J. H. MACDONALD,
W. M. MERRITT. E. COATSWORTH, JT.

* A OCommissioner, eto., for taking afidavits to be

used in Quebeoc.

J. B. MOARTHUR,
J STEWART Turrzn.

ESTABLISHED 15836.
Telephone Communications betrween all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
LR e,

INBURANCE COMPANIES.
ENaLIsE—(Quotations on London Market, May 26)

Canada Life .......|400
5 Confederation Life|100
,000110-12mo/Bur: Life Ass. C

Montreal Asgur’

"",000 -
inoo }3 City Fire
20.0CC{19- 1%~ ey ry) Lgrmemar | oo

L - e
No, | [lLast £ 8 Last
Shares.! Divl- NAME OF courm.ga S3| Bale,
dend. ma.i“‘
I
|
20,000 5 [Briton M, & G.Lite|£10| 1 |............
60,0000 £1 |0.UnionF.L.&M|50 | 6|19 20
5000 10s |Edinburgh Life ...(100 | 15 |...........
,0001......... ...iFire Ins. Assn....| 10| 8|2 2}
,000| £3-10 Guardian..... ..{200 | 50 68
000 25 (143 148
1 8 o0
-y N IO
2 ¢
! g 204 214
| o
[T 3
200,000 3s6d eon Fire & Life.; 10 [ 1| 2
100,000, £1-5 yal Insurance ...| 20, 8
50,000 74 [BcottischImp.F&L| 10| 1 ..
20,000 10 |Bcot. Prov. F. & L./ 50 | 8 |..
10,000] £2-10 |Btandard Life ...... 50 ls;
OANADIAN. i X

10,000 Hnio. Brit.Amer.F. & M., |$50 050 116 18

London,
June 5

BECURITIES,
Canadian Govt. Deb. 6 ot. stg. 1682-4.
Do. d ot. Insor'bd 8

Do. 16885
Dogx;onsvot.. nbook 1 otmlsgk R. I
Dominion Bonds, 4 p.c. 1904 'ﬁih’ ' é%ii'
Most:eal Harbour bonds 6

& ¥ ot. 1874 ..
St. John City Bonds .
Toronto Corporl.ﬂon 118
Toronto Cor. ¥ ot. 1904 Wa.kas Deb...| 116
Township Debentures 6 ¥ ot

RAILWAYS, Parvl| London
X June 5
Atlantic and Bt. Lawrence,............. 8100 | 1
Oanada Southern § p.e. 15t Mortgage......... 100

Gnmd Tmnkordina.ryatock 100 1
Eq. F
ds olmrg 188

stool
c Prelereuee .
Bonds, 1890 .
[ntemationa.l ﬂﬁgee d:. g‘{%"‘“”d' .
.¢. Mor, series|
Midla.nd 8 i,st Mtg. Bonds' 1908...
Northern of Can. 5 o.FirstPro!Bdn

10 200 300 Do. - do.6@o. Beoond :

194 8244 'l‘oronte, Gre & Bruce 6 ¥ o, Bonds

. rey & Bruoce 7¢oc.1st M. |.
‘niifscovn'r BATES. | London, June?
Bank Bﬂll, : monthﬂ aseesasascraseass g 0, o

v ¥y T’{"g "
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_ The Loan Companies. Financial. Finanoial,
Otario Lovestment Associaiod, Fohn Stark & Co.|  PETER RYAN,
LIMITED. (FORMERLY ALEXANDER & S8TARK,)

OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Contingent Fund - - - 4,106

Invested - - - - - - 1871859
— DIRECTORS:—

CmAs, MURRAY, Manager Federal Bank, President.
BAMUBL CRAWFORD, Esq., Vice President.

BENJ. ORONYN, Barrister. | W. R. MEREDITH, Q. C.
DANIRL MAOFIR, E8Q. C. F. GoODHUE, Barrister.
JORN LABATT, Brewer. |J. B. BTRATHY, ESQ.

JINo. ELLIoTT, Manufac’r | HUGH BRODIE, E8Q.

ANKS, tary | F. A. FITZGERALD, Presi-
Water Commissioners. | dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Lioan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
- Companies, and other Societies and Companies
_of this Province, and has the largest Reserve

Fund of any Company in Western Ontario.
HENRY TAYLOR, Manager.
OFFICE—Richmend Street, Lendon, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).}
PansrpanT—SIR. W. P, HOWLAND, C.B., K.C.B.
VIOB-PRESIDRNTS:
Col. C. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
lent on security of Improved Farms, and

Mone

've City and Town Property.
n?dl(unioipnl De&ntures urchased.
J. G MC&NALD,
Manager.

44 King Street West, Toronto.

Tho National fuvestment Coy

OF CANADA, (Limited.)

DIVIDEND NO. 14,

Notice is hereby given that a dividend of Three
and a half per cent on the paid-up capital stock of
this Company has been declared for the current
half year, m«f that the same will be payable at the
ofice of the Company on and after the SECOND
DAY OF JULY NEXT. The Transfer Books will be
closed from the 16th to the 30th prox., both days in-
clusive. By order of the Boa:

ANDRE

W RUTHERFORD,
Toronto, §0th May, 1883,

MIDLAND LOAN AND SAVINGS GO,

HEAD OFFICE, PORT HOPE.

‘Capital Paid-up

Reserve and Conti::fent Fund .. 25,151

Deposits and Canada Debentur 322,096

Tofal Assets ............. . 700,534
President—Willinm Craig, Esq ; Vice-President—

John Mulligan, Esq ; Directors — Messrs. H.
Meredith, faml, Lelean, John Helm, Nathan Choate
and H. H. Burnham.

Deposits received at current rates of interest.
.Money loaned on Real Estate, and Municipal and
Schooi teotion Debentures purchased.

GEORGE M. FURBY, Bec'y-Treasurer.

Financial.

GZOWSKI & BUCHAN

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
1enoy, &o., bought and sold. Btocks, Bonds, and De-
bentures bought and soid on Commission.

O. 8. Gzowsxz, Jn. EwING.BUOHAN

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

E. STRACHAN COX. T. F. WORTS.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin
all securities dealt in on the Toronto, Moatreal and
New York Stock Exchanges. Also execute orders on
the Ohica.go Board of Trade in Grain ons.

Hudson's Bay Btock bought for cash or on margin.
Daily cable quotations received.

36 Yonge Street, Torento.

Jesup, Paton & Co,
BANKERS,
No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full information given regarding Becurities.
Dividends and interest collected and remitted. Act
as Agents for COr;')frations in puying Couypons and
Dividends, also as Transfer Ageuts. Sound Railroad
and Municipal bonds negotiated. Foreign Exchange
bgught and sold

Draw cn the Union Bank of London.

Deutsche Bank at Berlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

5

J. A. MACKELLAR & Co.,

STOCK BROKERS,
(Members of the Toronto Exchange).
Buy and sell Stocks for Cash or on Margin. Orders

promptly attended to. Correspondence ¢
golicited. )

32 KING STREET EAST.

JOHN LOW,

(Member of the Btock Kxchbange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

THE TORONTO

General Trusts Go.

27 & 29 Wellington St, East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTER, &c., &o., under appointment of Courts,

Corporations, or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-

H. | LECT interest and income of every descri‘}mon, and

act as agent for the management or winding up of
estates, and will generally transact all such finan-
cial business as it is authorized to do by its Charter.

Safes to rentin the Company’s fire and burglar-
proof yaults. Wills, deeds, bonds, gold aund silver

plate, &o., received for safe keeping or special guar-
antee.

HoNx. EDWARD BLAKE, Q.C., M.P,, President.
E. A. MEREDITH, Esq., LL.D., Vice-President.
DIRECTORS.
Hon, Wm. McMaster, Hon. Alex. Morris, MP.P,
Senator. William Elliot, Esq.
B. Homer Dixon, Esq.

Jamgs Maclennan, Esq.
Amilius Irvi oy .C.
.C. ng isd J.%. Kerr, Esq., Q.C.
James Michie, Esq. J. Sutherland ﬁta,yner.
Geo. A. Oox, Esq. Esq., .
Wm. Gooderham, Esq. W. B, Scarth, Esq.
J. G. Scott, Esq., Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lee, Esq.
J. D. EDGAR, 8olicitor.
Bankers—Canadian Bank of Commerce,

J. W. LANGMUIR, Manager.

Trade Auctioneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods con-
signed forsale or on storage.

PETER RYAN,

29 Front Street West,
TORONTO.

R H. TEMPLE & CO.,,
STOCK BROKERS,

Mombers of Toronto Stock Exchange,

Canadian and American Stooks, Hudson
Bay Co.'s Shares, &c., bought and sold for
Cash or on Margin.

59 ADELAIDE STREET EAST,
TORONTO.

JACKSON RAE,

General Financial, Investment and
Commission Agdent.

nm-unioipn.l or other Bonds and Stooks t and

80! Loans on Mortgages or other Securi of.

ected.
Advances on Btocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
MOFFAT & CALDWELL,

. 444 Main 8t., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

»
Transact & General Banking Business. Muniei
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG.

Transact a General Banking business. Drafts
issued available at all points in Canada. Collections
made on all accessible points with despatch.

J. F. RUTTAN & CO,,
Real Lstate Agents,

(Members Winnipeg S8tock Exchange,)

393 Main Street, Winnipeg,

MORTGAGE INVESTMENTS.

Money invested at best ratee of interést in first
mortgages on real estate.

Farm Lands, City and Town Lots bought and sold
on commission.

Engquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

BIXTY THOUSAND ACRES of selected farm-
ing lands in the most fortile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

FERON, SHAW & CO.,

Merchandise Brokers and

Commission Merchants
INMPERIAL RANK BLOCK,
No. 3 BANNATYNE ST, EAST,
‘Winnipeg, Manitoba. .
CORRESPONDENCE SOLICITED,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Nerchants' Manufacturing Go's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS

Equal ifjnot Superior to Horrocks' Make. All pure
finish. Try them.

Bold by all the Leading Wholesale Houses.

Londonderry, N. S. lron Works,

Pig Iron, Bar Iron,
- Nail Plate, Car Wheels,
Brand “Siemens.” Car Axles, &e.

The Steel Company of Canada (Ltd)

Oflice : No. 17 St. Joseph St., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholeule Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 43 Dalhousie Btreet,

QUEBEC, P. Q.
Branches—Thibaudeaun, Brotheu& Co., Montreal,
Thibaudeau, Brothers & Co., %g Manitoba.,
Thibaudean, Brothers & Co., Tondon 000, , England

E.T.Barnum Wit

—Works—
WINDSOR & DETROIT.

MANUFAOTURE
Weather Vanes,
Cresting,
Finials,
Tower
Ornaments
a.nd all kinds of Build-
ers’ Iron Work. Archi-

tects’ & Builders' send
for Catalogue to

H w. BOOTH Mgr., Windsor, Ont.
WINNIPEG

Warehonsing Coy

(LIMITED.)

————

Have Unsurpassed Facilities for Stor-
ing Goods of any Description.

IN BOND OR FREE.

- FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

Manager.

85" Goods in oar-load lots addressed to this
Oompanyortol[eurs R. W. Frencis & Co.,

eave the large cartage ocharges usually
P‘id -

R. W. FRANCIS & CO.

Winnipeg, Jan., 1888,

W. & J. KNOX,

FLAX SPINNERS

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.
648 Craig Stredt, Montreal

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. At is the
best and mest brilliant WHITE PAINT
magle. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montrgal.

J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF EVERY DESOCRIPTION,

SPECIALTIES
CYLINDER OIL.

S Machine
Lard o,

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

837 8¢, Paul 8t., Mentreal,

R. GARDNER & SON,

NOVELTY WORKS

MONTREAL,

prepared to contract for Shafting, Hangers and
Pulloyl of the latest and most ap&rg'vod.ﬁnoﬂm

styles. We have recently added lant new

patterns, be and xi:’ ery, tng

Pulieys. ' gors am
R. GARDNER & SON.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,
Import;rgh of Ommgﬂm sl':l.noy Kid &
Agenta for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL.

T- CANADIAN RUBBER CO.

OF MONTREAL.

UWactwm of Rubber S8hoes, Felt Boots, Bels-
ing, Steam-Packing, Hoss, de.,

Ofice & Warerooms, 335 St. Paul St.,
MONTREAL.
Branch House, 45 Youge St., TORONTO

1 J Robertson&Co. I

|HODGSON, STAN

Leading Wholesale Trade of Montreal.

&We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scra lro
for general excellence, both as

u.nn?a.ued.
The Bﬁyode Island Herse Shees are
givar all others. They ue uled entlrely ba

whieh
ty and

ipal Farriers and
out the United Bt&m.
golicited, which will be promptly executed.
We also manufacture every deoorlpﬁon of Nails
Tacks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(Sucoessors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSAIR,
Cor. Oraig & St. Francols Xavier Streets,

Ghasios Omettsr | MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
BNGLISH AND BELGIAN WINDOW GLABSS

Plain dOmunonhl P
an nan Bll,tﬁot.‘:ulhod.ndhd

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
81 314, 816 St. Paul 8t., & 268, 955, 997 Com-
missioners 8t.,

MONTREAL.
W. & F. P. CURRIE & C0,,

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Porbln.nd Oement Canada Cement,
Tops, Roman Cementiif
Vent g8, ‘Water L!me,
Flue Covers, ‘Whitin,
Fire Bric! k Pluhr of Paris,
Bcotch Glased Drain Pipes, B
Fire Olay, CI Clay, &c.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

K A large Stock always on hand_gp§

»|CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
NETAL MERCHANT & MANUFACTURER,

sowetingionse] MONTREAL { PQiBo=

1508,

BRANCHES ;

8t.Jom, N. B.| Baltémors, U.
o lJBobuuonQ'&

TEES, COSTIGAN & WILSON,

 (Buoccessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL ‘GROOERIES-
68 BT. PETER STREET, - - MONTREAL

INPORTERS OF » & GU'Y

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 349 8t. Paul 8treet, NONTREAL.

* Toronto, Ont.

p- oy
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Cuasx, Jr. & Coss,
M.E. Q.

SPOOL COTTON.
ThIs Tlmad MARY °"i? K i reoaived an Awardat
Exaallence In color, Quality & Finlsh,

Recommended by the pmmpal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominlon,

87. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
{RISH FLAX THREAD

LISBURN.

Received

Gold
Medal

THB
Grand

Prix
Paris Ex-
hibition,

1878,

WALTER WILSON & COMP'Y,|..

BSole Agents for the Dominion,
1 & 3 BT. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
- Also Canada and Tin Plate.

FOR BALE BY
COPLAND & McLAREN,
Wamn n Chambers | We! n Mills,
ARGOW. Mo RAL.

D, MORRICE & €0,

GENERAL MERCHANTS
Manufacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
- Yarns, Blankets, &c.
HOCHELAGA COTTON CO.,

Brown Cottons nnd Sheeting, Yarns and

8TOHMONT COTTON Co.,
Ducks, Ticking, Checks, &c.
Colered Cette:

n Yaras.
VALLEYFIELD COTTONS,

B!se.uelned Sllrﬂng-, Wl“lz’c. Silicias,

8T. croIx coTTON Mll.l.,

Fancy Checks, G ams, Y
eached shtrlln.- [ %

WINDSOR OOTTON MILL,

Brewn Cettens .n? Vams.

The Wholesale Trade only Supplied

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iren, Steel, Tin, Cananda Plates,
Windew Glass, Paints & Oils. Manufacturers

of Cut Nails, Clinch & Pressed Nails, and the
celebrated ¢ CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8i: Peter Street, Stores: 12, 14,18, 18 Oolborne St.
Union Nail Works St. Gabriel Loocks,

MONTRHE.AL,

BELDING PAUL & CO

MONTREAL,

MANUPACTURERS OF

|SILX THREADS, RIBBONS, b

New York, Philldalphls, Roockville, Oonn
Louis, Ohmeo. & Montronl,pfqouno'um
Francisco, Montreal

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

Have at present a large assortment

.rmn, Cengons,
Ganpewder, Oeclongs,

Oor. 8t. John & Hospital Streets,
MONTREAL.

Y. Hiysons,
Assams.

|THE COOK’S FRIEND

oe
-| Baking Powder is a staple article with every store-
keeper and Grooer in pDommlon. '

'.l‘hn many sttempts to take ndnnh% e of the
d well earned ropnu.ﬂon of the COOK'S FRIE
by imita its name and

are the strongest
evidenoe of its popularity. style, e

Manufactured and for sale to the Trade only by

W. D. McLAREN,
65 & 57 College 8t., Montreal.

Fohn Moir & Son, Limited.

FACTORIES : —For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Soups, Meats, S8ootch

fains, Sirhe i, b
Marmalade, Olives. &oc., BE
WM. DARLEY BENTLEY,

8ole Agent for Oanada,
No. 817 Bt. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Butons, Laces, Frillings, &:.

Ne.43 RECOLLET STREKT,
MONTRHAL.

WM. JOHNSON,

. MANUPAOTURER OF
WHITE LEAD,
COLORED PAINTB
& DRY COLORS.

Specinlties:
MASURY'S JAPAN COLORS.
“ OIL “ :
“ RAILRO. “
“ LIQUID

Henry Woods, Son & Co's, Boston, Massachusetts
: MARSEILLES GREEN.
Ovders Selicited from dealers in Paints & Oils.
FACTORY: §79 William §t, Mentreal.
P.0. Box 628,

=

o, GREENSHIELDS, SON &GO,

WHOLESALE

DRY GOODS

MERCHANTS,
|7, 19 & 21 Victoria Square,

~—~AND—

130, 732, 134, 136 Craig S,
MONTREAL.

_Mercantile Summary.

TBI Pugwash N. 8. lobster factory gives em-
ployment to fifty hands.

Mr. HeNrY Corsy, the distiller, of Belleville,
has opened np a trade with a firm in Hamilton,
Bermuda.

A rir¥ of sugar importers in New York, paid
this week $161,890 as the duties on a single
entry of imported sugar.

Winpsor Oat,, does a large business in Eggs
with the United States. Consignments of 1,000
dozen per day are of frequent oceurrence.

Larck quantities of slack coal, from the
miaes of the Spring Hill and Joggins compan-
ies, are being shipped to the United States.

OF the five hundred men at present at work
on the Moira timber drive, 200 are in the
employ of Mesers. Rathbun & Son, Deseronto.

‘Woobnarock N. B. is to be provided with a
water-works system oosting $52,900. The con-
tractors expect to have the work fully completed
by December next.

A xEPORT has gained currency that the traffie
of the Michigan Central Railway, which* hither-
to went to the Great Western, will at once be
transferred to the Canada Southern.

Iris said that the first load of machinery
transported across the new Brooklyn bridge, had
for its deetination, Messra. Thos. Connor &
Sone’ new rope walk in Portland, N.B.

TrE capital stock of * La Compagnie de
Filature Ste. Anne, Hochelaga” has been
increased from $300,000 to $500,000, and shares
to the amount of $200,000, are now offered at
par.

SanN1a will be asked to econtribute $30,000, as
& bonus, to the Huron and Erie Railway Com-
pany for the purpose of building a line from
Chatham to Sarnia, thereby conneeting Lakes
Erie and Huron.

.ExceepineLY short was the bueiness career of
C. J. Knapp, a butcher in Ingersoll. He came
from Detroit on the 15th May, opened a store,
and on the 81st suddenly deoumped leaving
sundry debts unpaid.

A GENERAL store firm in Relnlmd. Manitoba,
H. Dyek &. Co., at the request of some of its
creditors, has assigned. The business shows a
surplus and it is anticipated that the full
amount will eventually be realized.

ChisHoLM, JoNEs & Co., manufacturers of
barb wire, in Winnipeg, have assigned in truet.
Their liabilities are said to be in the neighbor-
hood of $60,000, and it is thonght that as the
banks lold security, outside oreditors will

receive but little,
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Dounine the months of June, July, August and
September, the wholesale grocers of Halifax will
oclose their warehouses at one o’clock on Satur-
days.

J. F. WeaTnERSBY, Who kept a saloon in Mon-
treal known as the  Hub ", sold out s few days
ago for cash, and is now reported as having left
the city forgetting to pay sundry liquor bills.

BerwesNy Winnipeg and the crossing at the
_Bouth Saskatchewan is a distance of six hund-

" red and sixty miles and these two pointa are now

oonnected by the rails of the Canada Pacific R.R.

As was o be expected the opening of the
Brooklyn bridge has very sengibly affeoted the
receipts of the ferry-boat companies. The
Union Ferry company has already reduced its
toll.

8o LaRGE have been the importations of opium
into San Franciseo during May that the customs’
duties for that month show an increase of
$100,000 over the corresponding month of last
year.

Axoxc minor failures of late, in the Province
of Quebec, are those of J. A. Piche, Grocer,
Longueuil, with liabilities of about $1000,
Also Achille Berthi, a small general dealer, of
8t. Jerome with a limited indebtedness.

A Oavapnaw gyndioate, which recently pur-
chased the Parrsboro, N. 8., mine, has accepted
the stock of the Springhill Mining Company, for
$801,150. The stockholders of the Springhill
company will be paid the dividend of five per
cent. up to 1st July.

Ix Winnipeg two hotels have been olosed
under a power of chattel mortgage. The pro-
prietors were Stoddart & Jobnstone, and
Kennedy & Co., respectively.——A grocer in the
same oity, J. G. Craske, has assigned in trust, a
statement of his affairs has not yet been made
publio.

Tax directors of the Amherst boot and shoe
manufscturing Company, have declared a divi-
dend of 10 per cent. and placed to Rest acoount
the substantial sum of $10,000. Mr, A. Moffatt
was elected President, and Messrs. Hiram Black,
J. R. Lamy, J. 8. Hickman, C. J. Townshend
and M. D. Pride direot :rs for the ensuing year.

Mgz. J. Bi OuzLLETTE, doing & small general
business at 8t. Aungustin, Que., for the last
twelve or fifteen years, and who has heretofore
paid his way fairly, assigned a fow days ago to
Mesars. P. P, Martin & Co., of Montreal. He
owes about $4000, with assets of about $3000,
The business will probably be wound up.

" Mp. Enasrus Wi, of New York, was, at &

. special meeting. of the Dominion Telegraph

Company, held on the 29th, elected a direotor
to fill the vacancy causéd by the death of the
Hon. T. N. Gibbs. Mr. Thomas Swinyard, who
was Vice-President, succeeds to the Presidenay,
and the Hon. Wm. Oayley takes the Vice ohair,

A Hauiutox dealer in ocigars, Jno. Sohwartz,
has assigned with liabilities of $6,700. He hag
left the city.——Geo. F. Miller & Co., general
store men at Bay River. N.8., has assigned, so
has L. J. O'Toole of Louisburg, in the same
provinoe.~—Walter Armstrong, of Andover, N,
B., is said to owe about $2,500 and has nothing
to pay it with. .

Tax Hon. Frank Leland,.who has served the
city of Hamilton as United States Consal for
nearly six years, has been recalled by his gov-
eroment and will leave Hamilton on the 1st of
July. His departare is much regretted by the
business men of that city, with whom he was
very popular. His successor in office is Mr.
John F. Hazelton of New York.

Tr» Winnipeg open board of trade and stock
exchange was formally opened on the 29th ult.,

by a luncheon at which the president, Mr. Wm.
Murdock, oconpying the ohair. Many leading
citizens and invited guests were present. The
president in the oourse of his introduotory re-
marks said that “no rash speculations or ‘bucket
shop’ business would be tolerated,” and the Ex.
change would be conducted after the manner of
similar bodies in Chicago and New York.

ALFRED AUBIN, in business only for about 18
months at St. Barthelemi, Que., has assigned to
& Montreal firm. His affairs are reported to be
in & very disordered state, with books poorly kept
&c. Mr. Aubin was at one time a teacher in
the Jacques Cartier Normal Sehool, and it is
rather surprising to hear of a lack of ordinary
care or system in such a person.

WoopEN tooth-picks are now considered to be
one of the necessary adjuncts of the hotel dinner
table, and many of those persons who have oc-
casion to use them have doubtless, more than
once, wondered where they all come from. In
the small town of Sebeo, Piscataguis county
Maine, U. 8., there is a fastory which employs
from 12 to 15 girls, and 8 or 10 men, and turng
out daily a two horse load of this little wooden im.
plement. A thousand ecords of poplar and
birch wood are annually consamed at the factory.

It is said of the 150 odd sailing vessels now
at thewharves in Quebeo, that nearly all reached
their moorings without the aid of a tug-boat.
This, we learn, was accomplished by simply
sailing into port, and means to the vessel owner
a considerable saving in towage fees, but to the
proprietor of & tug-boat a corresponding lessen.
ing of receipts. What strikes us as most strange
is that the “Old Salts” did not think ef this
wonderful money-saving experiment long ere
this.

M. AvtHIER Of Montreal, who was engaged
in the manufacture of toy wagons etc , which
he sold to the wholesale trade, taking other
faney goods in payment, has assigned. Liabili-
ties small and mainly local.—Turgeon & Co.,
retail dry goods men in the same city, have
sssigned, Mr. Turgeon failed asE.Turgeon & Co.,
in 1876, the estate being wound up and paying
about 35 cents.——8t. Pierre & Crepeau, whose
brief career in theldry goods line we notioced in a
late fssue, have not been able to obtain a
settloment, and the estate has been sold by
oreditors.

AN offer of 174 cents. on the dollar payable
in three months, and 174 cents in six months
unsecured, has been made by J. S. Cohn s
jeweller in Winnipeg, this his creditors have not
yet accepted. His affairs show a deficit of
from $1,000 to $12,000.——Another jewellery
firm Stirsky & Mylius is in diffioulties, the
sheriff having been placed in possession of the
premises.  Stireky, the senior member, went
west osteneibly for the purpose of disposing
of surplus stock, but in reality took
all the better class of goods with him and is said
to have left for the United States. The estate
will probably be sold.

A Brore-Keerer of Somerset Que,, A, A, Roy,
is one whose opinions regarding the working of
an insolvent aet should be of value, as he has
just oelebrated his fourth failure in business,
having assigned to a Montreal firm a fow days
since. His first experience was in Quebec some
fifteen yoars ago as Deguise & Roy, which con-
oern was wound up by creditors ; he then open-
ed up business at Somerset in his wife’s name,
failing in 1872 and compromising at seven
and sixpence. Resuming on his own aocount
he again failed in October 76, and once
more settled at seven and sixpence, and
now that he is in the bankruptey for the
fourth time it will be interesting to note the
results to himself and his oreditors.

Mgz, JorN SraLxER, wholesale dry goods deal-
er in this city, whose failure we referred to
in last weeks issue, has effected a settlement with
oreditors at 40c. on the dollar, secured, payable
in nine months,

Awone the business troubles of lesser impor-
tanoe is the assignment of a Springfield miller,
Jno. Martin, whose estate it is thought will in
the end turn out well—(, W. Schoultz, oarri-
age maker, Southwold and s storekeeper in Cay-
uge, T. G. Gardiner have also assigned.

ForrowiNe a custom whieh is at{ present in
vogue, in Brantford, the clerks employed in the
retail stores, in London, have petitioned for a
half holiday onee s week, Wednesday, during
the months of July and August. Such a con-
ceesion on the part of employers would, we are
sure, bring its own reward.{;During the longZand
spltry summer afternoons, purchasers as well as
sollers, seck relaxation in some shady ocountry
nook, away from dusty streets and burning sun.
The renewed vigor and energy to be derived from

such an outing would without doubt be bene-
ficial to all interested.

A MANUFACTURER of children’s cacks at Mon-
treal, Mr. Charles Cadotte, has failed owing
$3,800, whish he has been successful in com
promiging at the rate of 60 cents on the doliar s
secured, payable in two and four months,—»
Hodgson & Co., shoe manufacturers, also of Mon-
treal, who failed some weeks #go, have oom-
promised at 80 cents, and will liquidate.——
The estato of James A. Young & Co., wholesale
shoes, Montreal, whose failure we noted last
week, will be wound up. Mr. Young has assigned
his estate to Mossrs. Black & Locke, MeIndoe &
Vaughan and G. H. Mooney & Son, sonditional
upon obtaining a elear discharge, and we under-
stand that the signatures of oreditors have been
obtained with only the exception of one Quebes
house. The liabilities are about $35,000, and
i€ is expected that the estate will turn out fairly.

TaE Toronto Board of Trade and the Toronto
Corn Exchange, comprising men who represent
the leading industries of this province, are
undoubtedly the two most important commersial
bodies in the city. The ends in view of both
being identieal, it has been suggested that an
amalgamation be effected and we beliove that
the movement is about to take a praotioal shape.
Txe dry goods, grovery, and hardware bt_.n‘el.
whose interests are closely watched by the Board
of Trade, will, we think, derive much benefit by
o closer association with the milling and pro-
duce trades, which are largely represented by
Corn Exchange, and wvice versa, Failing the
proposed combination, certain days might be
fixed upon when the members of the two bodies
could meet'and exchange views on the leading
trade topics. Such deliberations would prove of
muoh sdditional service to the commerce of
this provinee.

———

—A correspondent, who sends the following,
trom the New Yark Journal of Commerce, asks
what is the practioe of Ontario banks
the delivery of bills of lading attached to time
drafts.

Wasminarox, Del., May 11, 1888,
Editor of the Journal of Commeree :

Has there been any decision of the Sapreme
Court to the effeot that when a time draft is
attached to a bill of Iading that the bill of 1ading
is to be given up on the sooeptance of the draft !

A W.

Reply.—The courts have decided, and it is
now the accepted law, that whers no instructions
accompany & time draftsent forward with s hill
of lading attached, the agent should surrender
the latter on acoeptance of the former ; and the
banks now conform to this decision.

In reply to our correspondent we wonld say

that, the practice of Banks here is, in the ab.
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sence of instruotions, to retain bill of lading un-
til draft is paid. Where bills of lading are in-
tended to be given up when draft is accepted
there is attached to them a slip printed with the
words ‘“Documents attached may be given up on
aoceptance of this draft,’”’ and where the contrary
is the case the slip bears the words ** Documents
attached only to be given up on payment of this
draft.”

—Lawyers aro very serviceable persons in
their way and we could not well get on, perhaps,
without them. But it is quite possible to have
Wn exoess of the professional legal element in
forming siatutes for the regulation of trade.
An Amerioan exchange dwells upon the neces-
sity of having more memhmts in the U. B.
Congress, and considers that one of the causes,
if not the chief cause, of the impractioable and
unsatisfactory character of most legislation,
Congressional and State, in matters relating to
commercial affairs, is the undue proportion of
lawyers and politicians in Congress and 'the
various legislatures of the country. The man-
ner in which measures of this kind are often
treated has of late been most strikingly illus-
trated in two instances, in one case by the loose
way in which the act.in relation to' -the importa-
tion of adulterated tea was framed, and in the
other, by the omission fron the bill reducing the
taxes on tobacco, of any provision for the pay-
ment of the rebate. This negleot on the part of
Congrees is likely not only to prove a source of
serious embarrassment to merchants in the tea
and tobaoso trades, but involves, a positive loss
to the revenue. Considering the weight and
influence of the commercial classes in the United
States and the power which they exert in their
special field, it appears rather singular, says the
California Grocer, * that it is not felt to a
greater extent in the matters of legislation. "In
other countries, notably Great Britain, the case
is otherwise. No measures introduced in
Parliament receive more careful attention than
those relating to trade, and many of its influen-
tial members are personally interested in com-
meroe or manufactures. ”

—The London Economist estimates that the
number of houses unoccupied and being built,
aliowanoe being made for difterence in size, in
England and Wales, was nearly 50 per cent
greater in 1881 than in 1871, The bmldmg
trade is depressed from over-production, and is
likely to oontinue in this condition for some
time. The fact has a bearing upon the lumber
interests of Canada which should not be over-
looked. Perhaps the case is not quite so bad as
it appears by the Economist's estimate to be.
The census shows that from 1871 to 1881 the
growth of the population was 14:36 per cent.,
while the increase in the number of houses in-
habited and in course of construction was 17.1
per oent. But the new houses are said to be
much larger than the old, and fewer to the popu-
lation are required. In 1881 the number of
inhabited houses was 4,832,519; uninhabited
886,676, and in course of construction 46,414.
Undoubtedly it will take the building trade a
long time to revive, eight per cent. of all the
" houses in England and Wales being unoccupied,
. Yo say nothing of those in course of being built

e S ——

—The celebrated oase of Shanly vs. The Equi-
table Life Insurance Co., was set down for trial
during the early part of this week, but at the
last moment judicial decision was dispensed
with, the parties to the snit having arrived at s
settloment, The company had paid into court
the amount of the policy (326,000), on the life

of the late Frank Shanly, For this sum there

were two olaimants, the Consolidated Bank,| ™

to which an assignment of the policy had been
made, and the widow of the insured. The latter
now receives $7,000 without interest, and the
former the remainder with interest.

CUSTOMS' AND EXCISE RETURNS.

Pom. May '83. imsy '82.| Ine. or Dec
Montreal customs.. I3643 112 8685 920/42,808D
o excise . 162, 841 129,861/22,480 1
Toronto customs. . . ' 220,541' 226,800/ 6,259D
o excise ....: 105,386 1065, 1822 436D
Hamilton customs . 63,186: 65,971 2,785D
& €xcise ..... 34,681 27,146' 7,384 I
Halifax onstoms 136,401 130,570 5,831 I
‘“ ceeee - 22,9870 22,087 9201
8t. Jo}m customs 85,067. 97,000/11,973D
excise . 82,164 27,185 4969 1
London oustoms 28,891 35,219 6,828D
“ excise .... % 29,221 27,146 DY ,076 T
Ottawa customs...: 12,748 ...... Cereee
L excise .....; 15,610/ 13,510/ 2,000 I
Kingston customs...’ 16,952 13,467| 8,485 I
“ excise ..., . 23,863 14,534 93201
Belleville customs ...' 5,353, 4,963 390 I
" excise ..... ¢ 12,391 9,457 2,934 1
8t. Catharines cust.. 9,906 6.565 8,341 1
. excise ...., 3,677 2,820 7571
Guelph customs...i 6,861 4,892 1,968 I
“ excise .....| 18,969 6,853/ 7,116 I
Winnipeg customs ..., 141,437 S D
¢ excise .....| 18,684/ 15,867 2,8171
Brantford onstoms...; 12,116 10,178; 1,988 I
‘¢ ' exoise. i 10,365, 10,272 931

|

Leading Wholesale Trade of Toronto. ,

Jas. Brayley and Go,

WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO,

9 &£11 Wellington 8t, East.
TORONTO.

MeKinnon,
Proctor & Co,

Wholesale _ Millnery

FANCY DRY GOODS.

Stook lange and kept well assorted throughout
the year.

Special lines in Trimmed Millinery suitable for |

Merchants who do not keep a Milliner.

McKimon, Practor & Co,

650 FRONT ST. WEST,
TORONTO.
14 RUE 8T. MARG, PARIS.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

‘We are now showing complete range of
Fall Tweeds,
8hirts and Drawers,
Yarns, Blankets,

with the cheapest selecti f APLE COTTO
GOODS ever oigred in” maat BT N

CASH Discount Large.

BRYGE, McMURRICH & GO,

34 YONGE STREET,
TORONTO.

-J. F. EBY.

EBY, BLAIN & 0.

Importers and Wholesale Grogcers.

FULL, STOCK

Teas, Sugars, Syrups,

Molasses, OCoffees, Herrings,

White Fish, Trout, and
General Groceries.

ALSO COMPLETE ASSORTMENT
Crosse and Blackwell's BGoods.

EBY, BLAIN & CO,

Cor. FRONT AND SCOTT 8ts., TORONTO

WK J. MCMASTER & GO,

TORONTO,

Stock of spring importations is now nearly com-
lete in EVERY DEPARTMENT |

Special lines in
PARASOLS,
LACE GOODS,
GLOVES & HOSIERY,
Scotch Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.
VALUE UNSURPASSED.

WM. J. MoMASTER & 0.,
54 Frent St. Weet.

GHAS. BOEGKH 5 SONS

CELEBRATED
—S3HSNYE—

To be had from all first class dealers in Hard:
Drugs, Paints and Oils, and Grocories. ware.

Factory and Wareroom,
80 York & 12 Clare Strests, Toronto.

NtV ST | WP 3 AT T UL e A It £SO o ®

Byt
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Leadlng ‘Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wvld Brock zDarling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warcheuse—Ceor. of Bay and Wellingten
Streets,

TORONTO.

Represented in Montrm by Mr. R. HARROWER,
James Stree

QuettonSt.George:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liguenrs,

FROM THR

132

VINEYABDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—I12, 14 and 18 KING STREET
WEST.

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

94 Bay. 8treet. Toronto.

A.&T.J.DARLING&CO

HUGHES BROTHERS.

GRAND

Millinery Display.

Burpasses anything ever shown in Toronto.

Silks and Dress Goods.

Are the Choicest Goods Imported.

~Merehant—"Tailors'—Department —

Htands at the Head of the Dominion.

|Staple and Fancy Dry Goods.

The Largest 8tock in Ontario.
New Passenger Elevators.

W TERMS LIBERAL. gt

Hughes Bros.

63 Yenge, Melinda & Jordan Streets,
TORONTO.

MCCLUNG, BRIGGS & GO,

31 Front Strest West, Toronto,

IMPORTERS OF

Millnery ad Fancy Dry Goods,

Letter Orders will receive particular at-
tentien.

(Established 1869.)

WILLIAM GALBRAITH,

Commission Merchant,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &o.

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUFACTURERS.

hr% e stock on hand or mn!aotmtom at-
tern. yp

Cheapness. ﬁmblllhodé g Dumbilty sna

TORONTO.

SPECIALTIES—“Darling ” Axes,
Saws, Cutlery, “ Black Diamond ”
Files.

HARDWARE

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,|:

HIDES, OILS, Eto., Ete.
32 YONGH STRHHAT,
TORONTO.

COOPER & SMITH, |

Manufacturers, Importers & Wholesale Deal-
lers in_

BOOTS & SHOES,
86, 88 & 40 Front Strest West,

JOHN O SaITE, TORONTO.

JOHN O. BMITH.

Partnership Notice,

I hav» admitted MR. FRANK PHILLIPS, a« Part-
ner in the business he- etofore carried on by me, un-
der the name of

COBBAN  MANURACTURING CO,

The business will be continued as usual under
same firm name.

JOHN BACON. .

Witness, J. A, WORRELL.

Ogilvy & Co.

Are now showing one of the best assorted ntooks

HOSIERY

in Canads.
"IN STOCK

Black Nuns’ Veiling.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, June 1, 1888,

D.McCALL & COMP'Y,
Millinery & Faucy Dry Goods

—WHOLESALE—

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

8tyles, Values and Prices cannot
be beaten.

D. McCALL & COMPY.
51 and 66 Yonge 8t., Toronto;
Portage avenue, Winnipeg.

M. & L. SAMUEL, BENJAMIN &C0

664 & 58 YONGE 8T.,

General Hardwars, Metal & Tin-plate
MERCHANTS.

A com lete assortment of Bhelf & Heavy Hardware,
House Furnishing Goods, . - .

Tinsmiths and Plumbers Supplies
Kept constantly on handa, <«

Lamp and Lamp Goods Department,

NO.9 JORDAN S8TREET.
ENaLIsE Housa:

SAMUEL SONS & BENJAMIN,
No 1 Rumford Place, Liverpool.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 20 Celberne St.,
TORONTO.

FIRST PRIZE and SILVER MEDAL,

GROWN FLINT PAPER

Peter B. Lamb & Company,

TORONTO.
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Ghe Monetary Times

AND TRADE REVIEW,

With which hss been inoorporated the “Tuterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city-(in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

SUBBURIPTION—POSTAGE PREPAID,

O oousuenre:
m» Subo?‘rtbm

$8a s
PURpRT— [ X 'w ayear.
 Bmgra o e o T :::’1'3“5",,?;.‘."3‘"”‘“
BOOK AND JOB PRINTING A 8PECIALITY

Office—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, Maxaaxg,

TORONTO, CAN. FRIDAY, JUNE 8, 1883

MR. SMITHER’S SPEECH.

The tone of the address of the President
of the Bavk of Montreal, at the recent
annual meeting, was ap logetic and cautious.
It was apologetic, so far as the affairs of the
bank iteelf were concerned; for there had
been a somewhat disappointing result, after
what had been understood as a very pros-
perous year. It was generally expected that
the profits of the bank would enable the
Rest to be increased to $6,000,000, A Rest,
or reserved fund, to the extent of half the
capital is wel known to be the goal of a
banker’s ambition. That desirable point
had been so nearly reached a year ago,
that it was entirely reasonable to expect
that it would be attained when the books
were balanced in 1883. The bank, it was
koown, was doing a prosperous business,
and there were certain exceptional sources
of profit which had fallen to it in connection
with the Canadian Pacific Railway. A few
unpleasant failures of parties in whom the
bank was interested, were sufficient to cut
down the net result of the year's work to
such figures, that the attainment of the goal
became impossible this year.

The President, therefore, who is well
known to be as candid as he is broad-minded
and able, made no secret of the fact that
losses had been suffered. And in the very
fact that the Rest has not been increased to
the desired poiat, there is evidence that the
losses have been fully dealt with. Had it
not been for these losses, he himself said,
the Rest might easily have been made up to
$6,000,000. '

The tone of the President’s remarks on
the subject are calculated to moderate the
unreasonable expectations of people who do
not understand the subject. We pointed
out recently that the task of lending continu-
ously such enormous sums of money as our
bankers deal with, without making consider-
able losses, was a task that taxed the utmost
ability of the most experienced bankers.
The subject has often been dealt with in
these columns, and always in the same tone.
Everyone must sympathise in the Presiden.'s
wish to ¢ make the acquaintance’ of the man
with an infallible judgment and who never
makes mistakes. But we may as well cry
for the moon. All that can be expected is
that a banker’s cautious habits, and the re
sults of long experience shall be brought to
bear upon transactions coming before him.
If this is systematically dome, losses can
be kept within such a reasonable average,
that good dividends and respectable ad-

.

ditions to a Rest will not be interfered
with.

Mr. Smithers very properly remarked that
the Bank of Montreal could not sail as close
to the wind as some of the smaller banks do
in the matter of reserves, and so could not
make a8 much profit. These banks, if they
discounted too much, had only to find
another bank willing to advance them
money, and their difficulty was relieved.
The Bank of Montreal, however, had to rely
on its own resources. It might have been
added that all the large banks have to rely
on their own resources. And the sooner all
the banks, whether large or small, are
brought into this position, tha better it will
be for the general interest. There has been
sadly too much of this borrowing from large
banks by smaller institutions, for many years
back. Relying on their power to do this,
certain banks have expanded their discounts
most ucreasonably, and stimulated credit to
a dangerous point. It would introduce a
wholesome check if the larger banks came to
a resolution not to lend money to banks
that are doing an inflated business. That
would put a stop to it. If this were done,
the whole commercial community would
have reason to be grateful for such cautious
action. For inflated discounts on the part
of banks, either small or large, means the
support of infla'ed mercantile concerns who
are swelling out to a larger style of business
than their capital warrants. This injures
legitimate trade. Conservative bankers have
it in their power to cut off the supplies, and
keep their ambitious and over-enterprising
confreres in their true place. It is really
for their own interest, and for the interest
of the whole community, that they should
do it.

But with regard to the Bank of Montreal,
and our other great institutions also, these
are bound by every consideration of hooor
and prudence to keep themselves in a strong
position. They are the pillars on which our
commercial fabric rests. Aud what Mr.
Smihers says of the authorities of the
Bank of Montreal is true of the Directors of
every leading bank, viz.: that it would not
merely be a mistake but a crime to neglect
their duty in this respect. Mr. Smithers
deserves the thanks of the community for
this outspoken utterance ; and we trust it
will have its effect on the directors of all the
banks, whether large or small. So much as
respects the bank itself.

With regard to the country generally, it is
undoubtedly true that there is not the same
necessity for hoisting a danger signal that
there was a year ago. The warning was
thought unnecessary then, but events justified
it. We, ourselves, made some strong obser-
vations in the same direction, la:t year.
These, too, were criticised in certain quar-
ters. But whatever the critics might say
(and criticism often proceeds from those
who have neither interest in nor knowledge
of the subject) the warning had its effect.
Further expansion was stopped ; men sobered
down, and took a calm and rational view of
things. They could not help going on with
what they were committed to, but they made
no more engagements than they could help.

The result is that businias is rather quiet.
But this kind of quiet is much better than

1the unheal.hy rush of inflated years. Men

may do much less business, and make much
more net profit. That is the style of business
which lasts the longest, and *pays’ best in
the end. But there is plenty of need for
caution yet. There are far too many fail-
ures. Bank discounts are not materially
reiuced. Things are still working at high
pressure in various quarters. It will take
some time before the cotton manufacturing
industry settles itself on stable lines. We
strongly suspect that of the millions of loans
and discounts reported by the banks, there
are numbers of transsctions, and those of
considerable magnitude, which are any'‘hing
but justified by sound banking rules. These
should all be weeded out, or they will pro-
duce a crop of trouble.

As to the outcome of the season’s lumber
trade and the crops, time only will reveal it.
Caution can do no harm, and may do much
good.

The bright spot in our future is the mar-
vellous rapidity with which the Pacific
railway is being pushed forward. As it
passes through unoceupied regions, it opens
up tracts of fine country for settlement, and
settlers are pouring in. Already a new face
is being put upon matters in Manitoba by
the incoming tide of new population. The
cloud of temporary depression is likely to
pass off, and we think it very unlikely that
people will be infected again with such a
fever as that which afflicted them a year ago.
Mr. Smithers very modestly said he doubt-
od whether it was wise to give such exposi-
tions as he had done for the last year or
so. But he need have no doubt on the sub-
ject. The community are under obligations
for all that has been said hitherto, and they

tice discontinued.

THE HARVEST OF 1883.

When, as has happened this year, the fall
wheat is short, a full harvest can hardly be
made up. The injury done to the wheat
crop, in Ontario, during the last winter,
once more admonishes us that it is not safe
to rely too much upon fall wheat. The same
lesson was taught, many years ago, by the
ravages of the Hessian fly, which did much
more damage to fall than to spring wheat.
Over-cropping with winter wheat has been
the cause of many evils. In the days of
the early settlement of Ontario, the soil was
too often scourged by a succession of wheat
crops, year after year, contrary to all the
maxims of prudence and all the teachings of
experience. Premature exhaustion was the
inevitable result ; and it was probably more
than an accidental coincidence that the
worst enemy of the wheat crop appeared
about the time the soil gave evidence of
having lost its most productive qualities.
The tendency for farmers to run unduly on
the dearest crop is natural, but it is not
wise.

If the sowing of wheat had, this year,
been more generally postponed till the
spring, it is not certain that the farmer
would have fared much better. A trying
winter has been followed by an unfavorable
spring. It has not everywhere been possible
to get the spring crops into the ground, ow-
ing to excessive rains. The seasons—winter

and spring—have been exceptional ; and

would en no consideration desire the prac-

. pomna




CERLE s e TR

1874

THE. MONETARY TIMES, TRADE REVIEW AND INSURANCE OHBONICLE.

oculd the character of the weather have
been foreseen, it would have been very diffi-
cult to decide whether it would be beet to
sow winter or spring wheat. But the rule,
that it is not safe to put too many eggs into
one basket, holds good here, as well as else-
where. Much winter wheat has had to be
ploughed up ; spring grain, in not a few
localities, has only been partially got into
the ground. The last winter must be con-
sidered exceptional, in its effects on the
wheat crop. The rule is that plenty of
snow affords protection to the growing grain.
An exoeptionally heavy fall of snow, turned
into ice on the top, by successive thawing,
has, for once, done much mischief. The
injury which frost may do to wheat unpro-
tected by a covering of snow, or frost acting
on the partially thawed snow, is grievously
apparént. The last form- of injury rarely
occurs, and need not be much dreaded
in future.

The heavy balance of snow, which re-
mained to be melted in spring, caused
damage from water, on undrained, heavy
soils. This is always liable to happen ; and
the only securi y against this form of in-
jury is underdraining. Against this form
of improvement, the cost is often urged.
But if farming land be worth from $60 to
$80 an acre, it must be worth draining,
when draining is necessary. On heavy clay
soils, proper drainage would greatly enhanse
the crop, besides enabling the farmer to get
in the seed a couple of weeks earlier in the
spring. S8till the farmer hesitates before
the all-important qudstion, will it pay to in-
our the cost of underdraining ?

For the excessive moisture, which has
proved injurious to grain crops, there is
some compensation : grass and clover will
give heavy crops of hay. Still, on the
whole the harvest may be deficient, though
it has much improved in appearance of late.
The most hopeful tone which anyone feels
justified in assuming is to say it is too soon to
estimate the full prospect of the harvest. It
is difficult to say even this without an arriere
penasee that all is not likely to be well. The
oountry is too much dependent upon agricul-
ture not to make any deficiency in the
harvest severely felt, in every branch of
activity, The variety of industries which
the last few years has introduced tends to
lessen the foroce of an accident to any one,
relatively important though it may be.
The signs of the times suggest caution,
though they do not warrant & loss of con-
fidenoe in our resources.

Er————
SPECULATION IN BANK STOCKS. .

Nothing which President Smithers said,
at the late meeting of the shareholders of
the Bank of Montreal, is more deserving of
ocommendation than his condemnation of
the prevalent practice of gambling in bank
stocks. ‘I take this opportunity,” he said,
* to deprecate the excessive speculation in
bank stocks, which prevails to a greater ex-
tent here than anywhere olse, that I am
aware of.” The practice, under all circum-
stanoes to be deprecated, becomes positively
dangerous when the bank advances the
money. We take it for granted, from what
was said, that the Bank of Montreal refuses
to-have anything to do with this kind of

business ; and its example should tell upon
banks which have been in the habit of
offending, in this particular. To break a
salutary law, enacted in the public interest,
is always disreputable ; and the wilful in-
fraction of the law, in this particu'ar matter,
is especially so. There are, Mr. Buchanan
explained, 300 or 400 shares of Bank of
Montreal stock less on the street now than
a year ago; yet the number, the general
manager says, is 7000. But he added that
not many of them were held for speculative
purposes. The Caisse d’ Economie de Notre
Dame, a Quebec savings’ bank, holds 916
shares, and the City and District Savings’
Bank 2,960 shares ; together, 3,875. Sup-
posing these shares not to be held for specu-
lative purposes, there would remain a little
over 3,000 shares to be tossed about by
speculators. But as the bank does not
lend the money borrowed by the holders on
margin, the mischief is reduced to a mini-
mum. Mr. Smithers deserves the thanks
of the public for denouncing a practice
which is always pernicious and sometimes—
when the banks lend the money-—positively
dangerous.

Lo ——————
TIME TO PLANT.

Two provinces — Ontarioc and Quebec—
have, at the same time, passed laws for the
encouragement of tree planting, These laws
are chiefly directed to planting on the road-
sides. This limited scope of their direct
action must not discourage us; for there is
reason to hope that the effeot of the example
may extend much farther. The planting of
the road-sides with well selected shade trees
will of itself change the whole aspect of the
country ; and what is done there farmers
may soon learn to do along the fence-rows.
Not only would the scenic effect be pleasing ;
the ultimate pecuniary results may be made
very acceptable.

Some of the best trees and the most valu-
able, including some nut varieties, are not
suitable for road-sides.  Robbing them
of their wealth would injure the trees and
cause a new form of the small boy—and big
boy, too, it is to be feared—nuisance.
Government bounty to tree-planting is a
justifiable thing, where the only advantage
to be got is a public one, where no one will
be authorized to cut down and appropriate
the trees to his own use. For the same
reason, the bounty must stop short of the
eucouragement of private planting. Here
the motive to plant must be found in some
form of individual compensation ; increased
beauty of surroundings or the hope of ulti-
mate profit.

The list of trees t» which the public
bounty is, by the Ontario law, extended, is
altogether too limited. Other than our own
forest trees deserve encouragement, in this
particular. The want of variety in shade
trees, even in cities, is a standing reproach
The easily grown horse-chesnut and the

‘maple form the chief stock of these trees.

The plane tree and the linden tree
of continental Europe are specially de-
serving of encouragement, and there are
other varieties, now neglected, well worthy
of atrial. Our Canadian forests are rich
in the variety of their trees; and where
nature has pointed out the way, it is safest

to go. But even here, the limitations of
natural growth may be greatly extended by
cultivation ; and varieties not native to the
soil may be added with advantage.

In Quebec, ‘“arbor day” got a good
““send-of.” There was an official oere-
monial, which served to fix the event in the
public mind. The birth of the Ontario law
was not emphasised in a similar way, or in
any way ; and its existence is scarcely folt
or generally known. The new law. will,
when its provisions are fully known, give an
irapetus to planting, on the road-sides.
And the example will become contagious.
That there will be much planting en bloc is
doubtful. Few persons are likely to be
moved to plant even the most valuable
trees, say the black walnut, that a future
generation may hope to reap, thirty-five
years hence, a harvest of $15,000 or $20,000
an acre, or even twice as much. The fashion
may change ; it must change for want of
material to work upon, and when walnut
cannot be got for furniture some other
wood must be substituted. Walnut may
become the more valuable, from its rarity ;
but in thirty-five years, it will be almost in
danger of being forgottten. Though the
growth of this tree, in separate plantations,
of large extent, is not likely to be under-
taken, there are many sp)ts in which it may
be dotted over a farm, without any risk of
loss and a very good chance of exceptionally
large profit. It is a beautiful tree, and
after a few years will pay its way with
its crop of nuts. :

The ficat thing to be done is to awaken
public attention to the desirability of plant-
ing; and this done, the folly of selecting
poor trees will soon be 'understood. In
Ontario, we have been cutting down trees
for a century ; in Quebec more than twice
as long—though it 1ust be confessed very
slowly at first—and now the time to plant
has come. Let us recognize the necessity
and act accordingly. -

DISTRIBUTION OF THE PROD¥OCTS
OF LABOR AND CAPITAL.

A writer in the Iron Trade Euxchange, a
British journal, has attempted to follow the
distribution of the produce of labor and
capital, in Great Britain, France and the
United States. This difficult task he per-
formed to satisfaction of the editor of that
journal, as the following statement from his
pen shows :

““In a series of articles on 'political
economy, which appeared in our columns
last year, the writer poirited out very clearly
the proportions taken by capitalists and
laborers in various countries, and he
brought into light and prominence the
superior lot of the laborer in the countries
where capital is abundant. Assuming the
produce of labor to be 100 in Great Britain,
where capital is comparatively abundant,
56 parts go to the laborer, 21 to capital, and
23 to the Government. In France, where
capital is not so plentiful as it isin this
country, 47 parts go to labor, 36 to capital,
and 17 to the Government. In the United

States where there can be no doubt capital -
is rarer than here, but where labour is
scarcer, 72 goes to labour, 23 to capital and
l3 to the Government. The above figures
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clearly demonstrate that where capital
abounds it gets a poorer share than where it
is scarce, just as labor. gets a larger share
where it is scarce.”

If we tabulate the figures, the sssumed
division will be seen at a glance :

Great United

Britain. France. States.

To the laborer... 56 47 72
To capital......... 21 36 23
. Tothegovernme't 28 17 b
100 100 100

The difficulty of arriving at the tripartite
division, with anything like accuracy, must
be nearly impossible. We are quite certain
that Mr. David A. Wells would not admit
that any such division takes place in the
iron industries of the United States, and we
feel certain, from figures given by that
writer, that labor in that branch of industry,
in Pennsylvania, gets no such proportion as
72 of the product. How it comes to pass
that the United States Government, which
levies higher taxes 'han are levied in most
other countries is credited with getting only
5 per cent. of the product, while the
Government of France gets 17 and that
of Great Britain 28, is incomprehensible.

The figures, it is claimed, show that
where capital is abundant the laborer fares
best. Let us see how this is. Three coun-
tries are : in the one in which capital is
most abundant, labor is said to get 66 per
cent. ; in the two countries, in which
capital is assumed to be less abundant,
capital gets, in one 72 and in the other 47
per cent. If 56 per cent. were more than
the mean of 47 and 72 per cent., tho claim
would be made out; but as it is less, the
proof, if any there be, goes againat the con-
tention of the Iron Trade Exchange.

We suspect, however, the figures prove
nothing, one way or theother. - Unless their
accuracy can be eatabhahed no reliable con-
clusion can be drawa from them ; and as
they must be largely counjectural, they are
only fit to lead the blind into a ditch.

THE APPRECIATION OF GOLD.

Some un.asiness begins to be felt in
Europe at the assumed appreciation of gold.
The demonetization of silver has thrown
double work upon gold coin; and the
quantity of gold usei in the arts every
Year is very great. The doubt is whether
the supply is equal to the increased demand.

If gold is scarce, silver is plentiful. The
large amounts of silver released from the
duties of currency is probably the chief
factor in the depreciation of silver, rela-
tively {0 gold. For this reason, the appre-
ciation of gold cannot be deterwined by a
comparison of the two precious metals.

The velative purchasing power of money
remains to test the appreciation of gold.
Bat here, a disturbing influence is liable to
oome in. To the extent to which paper
takes the place of silver withdrawn from the
national currencies, the influence of a rela-
live acarsity of geld would remain without
effect. Paper remains on a level with gold so
long as it is convertible. If gold had ap-
Preciated, the effect, it is fairly contended,
would be seen in the fall of prices. A
writer in the London Economist appeals to
the test of prices. ‘‘The result,” to use

his own words, “is somewhat surprising,
Taking the average prices of the years 1845
—b0 as our basis, we find prices are now

higher than they were then. Excluding the
years of the American war, we find much
less fluctuation than might have beem ex-
pected, and the average of prices of the last
five years (1878.-82) are only ten per cent.
less than those for the period of 1858—62,
when the Australian gold discoveries had
produced their full effect.” And these re-
duced prices, the writer believes are due to
other causes than the appreciation of gold.

In the cotton tr.de, he notes specially that,
of late years, a material reduction has been
made in the cost of production, outside of
wages, and severe competition has reduced
the margin of profit. He adds that ‘¢ pro-
duction has exceeded the demand.” The
same is true, the writer contends, of iron
and other industries. This is rather vague.
A general overproduction never does and

never can occur ; over-produc ion must be
confined to particular lines and cannot
account for a general fall of prices.

Any serious appreciation of gold would
seem to be in the future : as measured by
prices it does not appear to have taken

place yet. But unless the production can
be increased, the appreciation of gold is

probably not far off.

o

BETTER RATES WANTED.

Any one posessing the least knowledge of
the insurance business of C.nada, must
know that the rates of premium for a -num-
ber of years have b.en on an average barely
equivalent to if not below, the actual cost of
carrying the risk. Some of our strongest
companies must bear their share of responsi-
bility in this matter. They appear to have
acted upon the belief that the effect of
cutting rates would be to largely increase
their incume, apparently forgetting their
increased liability to loss. In self defence
our younger companies were compelled to
make a still further reduction in order to
secure a fair share of the business ; thus the
present rate of premium in some cases has
become 8o low as to afford little if any mar-
gin of profit to those who have invested
their capital in ~insurance companies.
Underwriters should not have forgotten that
the reduction in rates comes entirely out of
the profit portion of their premium, and
that losses and expenses had to be provided
for before the shareholders could get any
return on their investment.

The experience, last year, of twenty
British companies, referred to elsewhers,
shows the necessity of doing something to
re-establish their business on a paying basis ;
and we are glad to learn that the managers
of all our compaunies have at last been
aroused to the importance of exerting them-
selves to arrest the downward progress of the
ratio of premium so prevalent for some time
past. The mauagers are taking a common
sense view of the situation and are deter-
mined that in this province at least; an
honest effort shall be made to secure a fair
rate equivalent to the risk incurred, that the
insured shall no longer fix the rate he shall
pay the companies, as has been t0o often the
custom heretofore through the insane com-
petition of insurance agents and the com-

panies they represent. No other corpor-
ation or individual would for one moment
permit the purchaser to fix the price of the
wares sold. Still this is just what has been
done in insurance circles. It is an everyday
occurrence which will we trust soon cease.
It is equally in the interest of the assured
that an adequate rate of premium be paid to
the insurance company so that all honest
losses can be promptly settled and psid.

It is now proposed that all the towns and .
cities and villages in Ontario where the tariff
association now exists—be rated equitably—
reference being had in each case to the
facilities possessed by each individual place
for extinguishing fires, so that the better the
provision is any place the lower will be the
rate of insurance. This is applying a proper
test in fixing rates.

We shall watch with much interest the
result of the approaching meeting of the
companies, which we understand is to be
held about the end of this month.

ERRORS EAPOSED.

Another stalking-horse of the co-dupera-
tives, which does duty for argument is—
“The average premiums received by all
Canadian life companies in 1879 was $28.70
per $1000, while the average claims paid by
them, the same year, was only $6.90 per
$1,000. In our association the same pro-
tection would have cost our members the
above $6.90 and $3.00 for expenses, in all
$9.90, thus saving no less than $18,80 out of -
$28.70.”

On the face of it this looks very like a good
argument. But “it is not all gold that
glitters.” Many a farmer has picked up plit-
tering stones and wondered if he was the
owner of a gold mine. The $28.70 includes
single payment and endowment, and “ with
profit ¥ premiums, and in each case a proper
contribution to the reserve fund. Many
people pay premiums to insurance compan-
ies of over $100 per $1,000 annually, not
for insurance alone, but for insurance and
saving combined under the name of a ‘“{en
year endowment.” Th n again, the gross
premiums are always reported to the Gov-
ernment as having been received, even
though in many cases profits, or demands,
are returned to the con'ributors, in redue- .
tion of their premiums, of 20, 40, 60, and
in some cases over 100 per cent. of the pre. -
miums. Then on the other side, it must be
borne in mind that in the quotation only
Canadian Companies are mentioned, whose
death loss per $1,000 was very small on ac-
count of so large a proportion of their mem-
bers being within five years from the medi-
cal examiner’s hands. The average loss
among in British companies in Canada.
where the membership is older, was $16 per
81,000 during the same year, ard that too
out of a smaller premium inc me. One
British company with a premium income of |
$25.80 per $1,000, had to pay $34.13 per
$1,000 a risk for death losses alone in 1879;
and a Canadian Company with an income of
about $31 per $1,000, had to pay $31.40
per $1,000, besides providing for expenses, .
its increased reserve, and its dividends,
What would have become of any two asseas-
ment societies if they had to call upon their
members for $31.40 and $34.13 respectively .
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for each $1,000 at risk, in some one year !
To ask the question is to answer it. Every
one of them which lives long enough will
meet with heaviec death losses than either
of those cases represents. In England, as
we showed in a recent article, companies
average, year after year, such death rates as
$30, $38, $43, and $45 per $1,000 at risk and
are able to stand it because of the interest
upon the reserve fund paying most of it,
thus enabling them to go on attracting new
members on more favorable terms than ever.
This would be impossible in an assessment
association, experience showing 1hat a heavy
death-rate causes the healthy members to
drop out and the assessments to increase
more rapidly than ever.

In illustration of this, the experience of
almost any assessment association might be
given. Here is that of an exceedingly well
conducted one—The Southern Tier Masonic
Relief Association, of Elmira, N.Y. Tts
membership steadily increased for ten years,
but its death losses doubled in that time,
and are now about treble the average at the

beginning : —

Average No.of Costing Avg.in
Year. Members. Deaths. per $1000. periods
1869 ...... 557 5 $ 8.80}
1870...... 926 4 430f $ 6.50
1871 ...... 1,416 13 9.20
1872...... 1,923 18 9.30
1873 ...... 2,430 30 12.30
1874 ..2,876 35 12.20) $10.75
1875 ...... 3,311 37 11.25
1876 ......3,728 58 15 50}
1877 ...... 4,052 58 14.30
1878 ...... 4,378 51 11.90) $13.22
1879 ......4,408 73 16.60
1880 ...... 4,295 60 13.90 $15.57
1881...... 4,065 66 16.20
1882......3,787 73 19.00 $19.00

The last column shews an increase of the
rate of mortality with the increase of age,
from $6 50 to $19.00. To all these cost
figures must be added the expenses, to give
the true cost. It is not surprising that the
membership is now on the decrease. One of
the beauties of the co-operative plan is that
every member holds his share of the ** Reserve
Fund” in his own pocket. The inevitable
result is that in the time of need of the
society, this ‘‘pncket reserve’ disappears.
In 1881 no less than 337, and in 1882, full
479—one-fifth of the whole—of those pocket
reserves dropped out of the above society,
and its end must be near at hand. No co-
operative having a death rate in three years
of $13.90, $16.20 and $19.00 can hope - to
induce persons under 35 or 40 to join its
ranks, for they can get insurance cheaper
from regular companies, where there is no
increase of assessment. .

‘The latest addition to the already long
list of defunct co-operative insurance com-
panies is that of the New York Mutual
Accident Insurance Company of Utica, N.Y.
There is $6 in the exchequer to settle claims
of $4,640. The total number of policy-
holders is 1,900, the last assessment on
which produced only $184, The Secretary
is charged with fraud, and the Superinten-
dent of Insurance considers him quite incom-
petent, and reports that the accounts and
affairs generally are in a delightful state of
confusion. The creditors of this co-dupera-
tive concern will look in vain for a dividend.

S —————————

- —A non-political banquet to an old poli-
tician is not a common thing.  One such

was given to Sir Francis Hinks, at the City
Club, Montreal, last week. For ten years,
Sir Francis claims to have been out of poli-
tics ; though he was not able to keep out of
the Letellier embroglic. When he last
accepted office, he wsays, and we can
readily believe it, he did so a‘ a sacrifice.
His imperia’ pension, payable to him as ex-
colonial governor, was reduced, while he held
office, by the amount of half h's Canadian
salary. Besides, if he had not taken office,
under Sir John Macdonald, he wonld have
been likely to get another governorship, and
when he had served a certain time, his re-
tiring pension would have been increased to
£1000. The object with which this sacrifice
was brought to light was not declared.
Perhaps the British Government ought to
reconp the loss. In his banquet speech. Sir
Francis told his entertainers the state in
which the public accounts were kept, when
he entered office. under Sir Charles Bagot,
in 1842. “There was at that time no re-
cord of how the public debt was disposed of.
There were no books kept, and I suggested
that a regular statement should be got, and
a system of donble-entry book-keeping be
established, and that we should go to work
and put the whole acconnts of the whole
province in proper shape. What we had to
do was to find out the indebtedness and
discover the best way we could, honestly,
how that money had been expended. The
system suggested by me was a‘doptéd, and,
being found satisfactory, it has been ever
since followed.” In the course of his speech Sir
Francis told his entertainers what he is one
of the few living men who could have a perso-
nal knowledge of, the fact that the settlement
of the clergy-reserves question was the means
of breaking up the Government formed in
1852. His statement is : “The Lafontaine-
Baldwin Government could not have settled
the clergy-reserves qnestion, because there
were two members, Lafontaine and Viger,
and they could have influenced a third, [who
was the third ?| who would never have con-
seoted.” The fact was not avowed at the
time. and the pub'ic was left in the dark.
Sir Francis is well advanced in years ; and
he thought himself entitled to give some
““last words” of advice. “ What I want to
point out, and my last advice and warning
is that, you may depend upon it, you will
have no c“ange from a monarchical to a
republican government, without a revolution
and bloodshed.” The change itself would
be a revolution. The prophetic part, a
Wiggin’s political storm, cannot be brought
to any present test. Prophets of the doubt-
ful order are not now held in high esteem.
Sir Francis served his country long and on
the whole well ; and he has survived every
one of those with whom he entered the
government, in 1842.

~-The future rate of interest and the
value of securities, in America, is a subject
of anxiety to British no less than to native
investors. A British financial institution,
which lends heavily on mortgages in the
United States has addressed an enquiry to
Dun, Wiman & Co., of New York, asking
their opinion as to the probable rate of inter-
est there in the future. As the rate of
interest has steadily declined, during the
last ten ycars, the writer was anxious to

know whether the growth of wealth in the
United States is not likely to cause the
American rate to approximate to the British.
Mr. Wiman, replying, shows that while the
accumulation of wealth tends to lower the
rate of interest, there is going on, in the
United States, a very great lock-up of
capital, which is probably absorbing all the
surplus wealth which is being created, by
the produce of each year's labor. He thinks
that the rate for money is likely to be more
rather than less within the next five years ;
and that six per cent. securities may fall to
par. This would be bad for the holders of
bonds; while those who derive their income
from the market rate of interest would be
benefitted. The Public, remarking on Mr.
Wiman's letter, says the enormous amount
of mortgage loans which has been paid off
recently, is no proof of the accumulation of
loanable capital, since the released capital
has been transferred to railways, buildings,
mines and other employments where it has
taken a fixed form ; and it is a question
whether, for three years past, all the sav-
ings of the people have not taken that form.
If 8o, these funds have ceased t» be loan-
able. It is admitted that loanable funds
might have been obtained from other coun-
tries in ‘‘ indefinite amounts,” had not dis-
trust with American corporate management
existed. This impediment, it must be
borne in mind, does not operate to anything
like tte same extent in Canada ; and though
we have locked up our own savings, we can
draw upon the resources of other countries.

—The London Economist is probably right
in thinking that, if the Canadian tariff had
not been increased, since Sir Leonard Tilley
became Minister of Finance, the revenue of
1881—2—3 would have been greater than
that of 1874—5. That journal adds : “ We
do not wish to decry Canadian prosperity ;
for though speculation in lands and goods
has run high latterly, we know that Canada
has enlisted very powerful interests in her
favor, in New York, in London, an®on the
continent. But when we find Sir Leonard
Tilley gravely telling the Dominion Parlia-
ment that there are ‘‘seven years of
prosperity ” yet before the country, we
think that his hopes have outrun his reason.
It is wholly impossible to tell what will be
the financial condition of Canada seven
years hence, for the great sourcs of revenue
is the Customs, and the Customs would at
once diminish with a decrease of speculation
and trade activity in the country, which
may come at any time, and from cause for
which Canada is not primarily responsible.”
Seven years is too long a time for any one
to forecast the financial future of a country ;
to estimate a year's revenue, in advance, is
often a task of no little difficulty. When
80 many mistakes have been made in this
limited estimate, no man’s prevision can be
relied on to sweep the financial horizon
with any degree of accuracy, seven years
into the unknown future.

e ———————

—The Farmers’ Loan and Savings Co.,
though unable to much increase its business
during the year, owing to the limited de-
mond for mortgage loans, earned about 9
per cent., of which 8 went in dividends and
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and about one per cent. was added to Rest.
It did not find it advisable to increase its
sterling debenture issue more than $16,000.
The deposit account was of about the same
amount at the end of tha year that it was
at the beginning. The Company is under
careful management.

STATISTICS—THEIR VALUE.

We are occasionally asked by a correspondent
for some statistics or a comparison, the furnish-
ing of which involves time and lab'r; and yet
the enquirer wonders that he is not answered
off-hand, or that his apparently simple request
occasions any trouble. Such circunmstances
give point to what we find in the New York
Shipping List, on statistical work and its valae :
‘“There is perhaps no branch of journalistic
labor that is more thankless than the compila-
tion of statistics illustrative of industrial and
commercial progress, nor is there any depart-
ment of a journal that is of greater value to the
business man than statistioal data which afford
a ready comparison of the present with antece-
dent periods. Market reports are not treasured
up as supplying material for an hour of stolen
enjoyment. After a oursory glance they are
thrown aside. Yet by a comparison of the
record for a -long term of years, a most
interesting study of prices can be made, and
their fluctuations in long successive periods
can be traced to the proper causes.”
*Your work is important and you make figures
entertaining,” said a subecriber to one of the
staff of this journal the other day, * but don’t
you think so much figuring is thrown awayon
the most of your readers?” The reply was that
this very feature, of intelligible statistics, was
one of the features of the paper which made it
popular and continues to increase its cirenlation.
Not more than a week after this conversation

occurred, a letter came to the editor, from whieh.

the following is an extract : * Your paper is priz-
ed here, I find, by the bank people, who value it
for the condensed statements it gives and its
brief but bold deductions trom them. 1 like it
for its comparisons of imports or produets, eto.,
with former years or sessons: such figures are
educative, if I may use the word, and we don’t
find them so neatly given elsewhere.” And,
once in a while, some grateful merchant or legis-
lator acknowledges how great a service has been
rendered him by the condensed articles and the
re-arranged figures peouliar to the MoxneTaRy
Tmaes. But whether acknowledged or not, we
have the satisfaction of knowing that our
periodical tables relating to fire and life insurance
loan companies, prices of commodities or stocks;
our tabulation of the monthly receipts of Cus-
toms and Excise; our preseutation, in compact
shape, of the essence of the banks, monthly state-
ment to the Government ; the reviews which we
find oocasion to give of monetary and commereial
institions, are of genuine service to the commun-
ity. In a busy age, when men cannot spend time
to scan a Blue Book, we are ableto give them the
gist of it in a readable article or two. To such
as do not live in cities but wish to know the
course of imports and exports, we supply a ready
means of information. Of the Dominion or
Provincial Legislation a resume is given at each
session, American fiscal affairs receive atten-
tion, and the transactions at the Clearing Houses
are at intervals found grouped dn our columns.
Much of the work thus done, the most of it, in-
deed, is what our neighbors call boiling down ™
Speeches, statements, or masses of figures into &
shape that the eye of a busy man ean guickly
Perceive or his mind grasp. As.a New York
writer puis it : * The work of changing statistics

into such conolusions may be said to be the
digestive apparatus that produces food which
readers can assimilate.”

Life is short, newspapers are long and figures
plentiful. Condensation is necessary, for ‘‘No
man can posgibly retain in his inemory”—we
quote sgain from the writer above mentioned —
*the millions of marshalled facts which pass
daily before him in review. Nor doeshe wish to.
What he needs most is the logical deduction, the
clear teaching which has not to be memorized
bat retains its place and vigor simply because it
is truth. This appeals not to the memory butto
the undeérstanding, which can thereafter produce
as its own.”

The result of such study, it is well said by the
Shipping List, has & direct bearing upon every
form of .industry, and upon certain lines of
national policy.

T ———
EDUCATED INDUBTRY.

I¢ has already been urged, in this journal as
woll as elsewhere, that educating work-people in
their trades and training young people as appren-
tices with a view to tasteful and intelligent work
was now-a-days a necessary thing for any people
which aspires to manufacturing importance.
What is being done in European countries and
the United States has been repeatedly referred
to. We find in a recent number of the Merchants
Review some figures which are made the basis
of & conclusion as to the effects of industrial
education on individual capacity and prosperity.
The American census manufacturing statistios
contain a comparison of the wages paid em-
ployees in different cities, thus :

et E Nclv. of ?glvonnt LAvera.ge
sty. mployees. of Wages. Barnings
Ne!v York ....2237,652 $97,080,021  $426 78
Philadelphia..185,627 64,265,966 846 39

Here is a difference in average earnings of 20
per cent. in favor of New York, and it is con-
tended that the effects of hand training can be
seen in the profits on manufactures as well as in
the increase of wages. These figures show that,
deducting the cost of labor and materials from
the value of the products, there was left to the
manufacturers in New York $87,454,725, and to
those of Philadelphia $60,921,492 ; equal to forty-
eight per cent. on the plant in New York and
only thirty-two per cent. in Philadelphia. So
that education may be assumed to have benefitted
the employer most as much as the employee in
New York. Profits of capital bore a pretty
steady relation to rates of wages and intelligence
of labor in the cases cited, and this principle was
found to apply by the Willimantic Thread Com-
pany, which found the most valuable branch of
their investment to be the night.schools, librar-
ies and other educational facilities they provided
the families of their workpeople.

* It ought not to escape the notice of Canadians
that leading manufacturers across the lines, who
must be allowed to know what is of

was general and not technical, says the New
York Herald, have been eagerly invited into
employment by New York makers of glass, car-
pets, wall-papers and other fine fabrios, and are
to-day intrusted with very responsible charges
in their factories.

R —

THE BUTTER TRADE.

A glacce at the present position and outlook
of the butter trade will be of interest to our
country merchants at present. Until within the
past ten days Canadian dealers occupied the an.
omalous position of quoting hii;hex; current
prices than those of the Upited States or Eng-
land. 8o prevalent has this been thatimpor-
tations of large parcels from Boston, New York,
and London were freely made to Montreal,
American imports being snbject to a duty of four
cents per pound.

At first glance it might seem that Canada had
ceased to hold ita former position as a large pro-
ducer of dairy products. Such, however, is not
the case, the simple fact being that our export.-
ing houses shipped very heavily, renderiog the
domestic market almost bare, and the results of
their ventures in many instauces uniformly dis-
astrous. 8o much money has been lost by these
dealers, that this season they come down *‘ flat-
footed " and pogitively decline to operate unless
on a safe basis. With this prospect in view it
would be well for our couatry storekeepers to
consider the advisability of paying 16, per Ib.
for all qualities, and this price, we understand.
is the ruling figure throughout the country,
while two cents per pound less would be nearer
an export basis. Failing a reduction in price, it
seems probable that the losses of the past season,
borne by exporters, will this season fall on the
shoulders of the original receivers. One word
to the sanguine storekeeper, who makes up his
mind that it will pay to hold—that there is sure
to be an advance, and that he will not sell under
a certain figure. Oar pastures are in excellent
condition, consequently the make must be very
heavy ; American markets are dapressed and over-
stocked, finest creamery in New York is quoted
weak at 30c., while in Chicago fresh butter, but
streaky in color, is offered at 9 to 10c. More
than all this, our butter, unless marketed when
fresh and sweet, cannot hope to compete with
butterine, sueine and oleomargarine, in the pre-
paration of which improvements are constantly
being wmade.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

A review of the history of this company’s
affairs is practically a review of the Insurance

business of the world, for its operations extend

nearly throughount the globe. In consequence
of this extended range its business is not subject

to their intereste, are among the first to recog-
nize the importance of technmical schools and
colleges in improving the design and exeoution
of manufactures. The well.known Boston
chromo-lithographers, Messrs. L. Prang & Co.,
pay the salary of one teacher in the art depart-
ment of Cooper Union at New York, and have
done so annually for the last seven years for
special instruction in industrial design in the
drawing classes of the Women’s Art School of
the Union ; Mesars. Tiffany & Co., the Broad-
way jewellers, also pay the salary of a teacher in
the same depariment. The Western Union
Telegraph Co. also support a teacher in tele-
graphy in the Cooper Union. It is a farther
important ciroumstance that the pupils in these
onses were women. And these women, so edn-
oated and trained, although their instruction

to the fluctuations from year to year that exist
in companies that confine their operations to
one country. If business should happen to be
bad on this continent, it may not be so in
Europe or Australia. However the insurance
business the world over seems to be pretty bad
just now. Last year the business of this com-
pany was an improvement on its previous twelve
months although not so0 satisfactory as in for.
mer years when it could pay a large dividend
and at the same time add largely to its surplas,
still it came out well. It appears to have been
particularly fortunate in the great fire in Wood
Street London gharing only to a small extent in
an entire loss of £750,600. One of the speakers
at the annual meeting said that now there was
no profit in the business takingit as & whole. A
careful examination of twenty companies that
had published their statements for the past year

—
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including the one under review made a profit,
also other compsnies upon whose business there
had been a profit, showed that there had been
an actusl loss on the whole business. The
total premiums taken by these companies
amounted to £6,389,000, taking 40 per oent. of
the increased income to meet the increased labi-
lities would amount to £356,000 so that the net
premiums would be £6,033,000 ; but the losses
and expenses last year of these companies
amounted to no less than £6,300,000, or an ac-
tual ret loss of about £267,000. Bat that did
not represent the worst of it. These companies
paid dividends, and at the beginning of 1883
the whole of them combined were in a& worse
position than they were at the beginning of 1882
by about £500,¢00.

Enormous as this business is it continues to
grow. Last year the premium income on the fire
department after deduocting the sum paid for re-
insuring surplus risks, amounts to £1,171,671,
being an inerease of £33,557 over that of last
year. The losses, after making full provisions
for all claims that arose prior to the close cf the
year, were £761,813, leaving a surplus of £67,.
030, and with interest of £153,069.

The profit and loss account, after paying the
Globe perpetual annuities for 1882, leaves a
balance of £234,044. It is proposed to pay out
of this amount a dividend for the year of 13s.
per share, leaving £111,224 of undivided surplus
to be carried over to next year. In November
last an interim payment of 6s. was made on ac-
ocount, and it is proposed to issue warrants for
the balance, viz , 14s. :

The funds of the company will now stand as
follows : —Capital (paid up), £3245,640 ; general
reserve and fire re.insurance tand, £1,500,000 ;
balance of profit and loss after payment of the
dividend and bonus for 1882, £111,224 ; Globe
perpetual annuity funds, £1,102,800 ; and life
and annuity fands, £3,422,078.

Quesxc Bank.—The financial statement of
this institution indicates to some extent the
oondition of trade in the old capital of Canada.
From reading the statement we should judge
that a steadyimprovement is going on in Quebee.
The bank has found ready employment for its
funds, and increased its gross earnings over last
year about $59,000. The shareholders have had
& dividend of seven instead of six and a half per
oent., last year. The direotors predict a tendenoy
towards higher rates of interest, owing to over-
trading, the absorption of oapital in the North-
Weet, and to the alleged faot that the standard
of value—gold—is appreciating from scareity.
The latter point is the only one over which
authorities on political economy are disputing ;
on the others, there is no difference of opinion,

e ——

—From thelast annual report of the North
British and Mercantile Insurance Company, we
learn that the past year's business, in both the
fire and life branches, shows a very large and
gratifying increass. In the first named depart-
ment, premiums to the amount of $5,482,830
were received ; this exceeds the previous year's
transactions by $639,560. The losses were about
62} per cent. of the premium income, or nearly 8
per cent. less than in 1881, and the peroentage
of commiesion and management expenses is, we
observe, a fraction over 29 per cent. The new
assurances in the Life branch amounted to
$4,564,750, from which the company derives a
preminm income of $164,385, exceeding that of
1881 by $31,185 The amount of claims paid is
loss compared with those of the previous year.
The directors have declared a dividend at the
rate of £1 per share, to whioh is added a bonus

ot 5 shillings, A new issue of shares has been dream

the usuoal dividend of 10 per oent.

authorized, which will have the effect of increa.
sing the capital stock by 9625,00), and of adding
to the Reserve so large a sum as $1,500,000.
Such s statement of affairs is most assuring to
the publie, and not less gratifying to the share-
holders of this excellent Scottish company.
“_“_‘

—The twentieth annual report of the London
and Lancashire Life Assurance Company dis-
oloses & healthy and encouraging state of affairs,
The income derived from 1,350 new assnranoces,
$101,012.88, being the largest received from the
business of any one year. After all claims, sur-
renders, eto., had been provided for, the funds
of the company were augmented by the hand-
some sum of $219,095, the result of the past
year's transactions. The chairman, at the an-
nual meeting, referred with much satisfaolion to
the continued reduction in the ratio of expendi-
tare, that of 1882 being 8% per cent. less than in
the previous year, and during the quinquennium
the reduetion has been 10 per cent. The sum of
$140,000, now at the disposal of the directors,
will enable them to declare a reversionary bonus
of 1 to 13} per cent. per annum, in which existing
policies will participate.

———————

—The Maritime Bank held its annual meeting
in 8t. Jobhn N. B. on Friday last. During the
year the Albert and the Springhill and Parrsboro’
railways have been sold for cash. The earnings
of the bank appear to have been satisfactor ¥ but
nearly all the net profits, $95,600, were swopt
out of existence in the unfortunate failure of
Carvill, McKean & Co., only some $3,400 left
to the credit of the year's operations. The direc.
tors think that the resolutions adopted at the
last annual meeting to sllot shares bringing up
the capital stock to 10,000 shares, and
to apply for legislation to rednoe the capital
to its real value should be carried ont
88 speedily as possible. After the adop-
tion of the report and the usnal compli-
mentary resolutious Messrs. Thomas MeLellan,
Jeremiah Morrison, H, D. Troop, John Tapley,
John MoMillan, Josiah Wood, M. P., and A. A.
Sterling of Fredericton, were elected directors,
Mr. MecLellan was afterwards re-elected Presi-
dent.

e ————
—The Freehold Loan and Saviogs Co. pays
A new
issue of capital will be made, when it becomes
spparent that it can be employed to advantage
Mr. Wood, the new manager, may be expeoted,
from his known energy, to infuse new life 1to

the company.

—The Union Bank of Lower Cauads has been
declared a three per cent. dividend on its paid up
oapital for the current half year,

Eorrespondence,

A GLANCE BELOW THE (RUST.

To the Editor of The Monetary Times.

811 : —There are certain phases of business ex.
perience that from time to time are impressed upon
my notice as a commercial traveller, and I would
like to place them before your readers. To the
observant it needs no great effort to discern a
very pernicious ease in securing credit, and a
doubtful system in conducting. trade both
wholesale and retail. In reference to the latter
I will bave more to say in this letter.

Two pertinent enquiries I would like to make :
first, what restrictions ought to be placed by the
wholesale trade in supplying the retail merchant
with goods, making as a basis of credit, the
amount of actual cash capital employed ? and,
second, what relative obligations ought to exist
between income and expense in carrying on a re-
tail business ? ‘

To find all the wheels of commerce perfectly

oiled and smoothli running, is, I suppose, the
of an enthusiast only, but in general

principles of trade there ought to be a higher
standard than exists to-day. To those of us
who get behind the scenes and are from time to
time called upon to discover the standing of
business men and sift the modus-operandsi of
carrying on their trade, the result is nearly al-
ways very surprising and disheartening There

painful lack of discrimination in granting credit
to fresh beginners, while little congideration is
given to those dealers who with long years of
patient work and honorable endeavor have built
up a fairly prosperous business,

The fact is, the latest applicant for credit,
with little or no capital, is enabled to secure all
the goods he wishes and by selling them at very
close margins, becomes for the moment, or as
long as he can keep afloat, a too formidable rival
for the legitimate trader. I have in my mind’s
eye at this wriling a case in point: afmerchant
who suspended a few days ago with liabilities of
over twenty thousand dollars, all contracted
within a few months, having secured goods from
some of the best houses in the country, on a
cash capital of about fifteen hundred dollars,
notwithstanding the fact that in the same town
those same wholesale houses bhad for years
customers who w.re always first class. Not
much wonder that the legitimate trader who
for years has been paying his way and adding,
albeit slowly to capital, finds it difficult to main-
tain his status! Nay, he cannot do soin the face
of these butterfly men placing enormous stocks
of goods on the market, often far below cost.
I often wonder if the wholesale merchant thinks
of the*terrible temptation™ he places his good
paying customers in, to seek to get rid of their lia-
bililities as easily as their neighbors who compro-
mise at a few cents on the dollar, Under the
pressure of the discomfiture of his trade by
these cvanescent supply accounts, many an other-
wise honest man has sought safety against the
evil day by assigning a competency out of his
capital to his wife, nor need we wonder at it.
This state of affuirs will increase the more, as
long as the. wholesale trade float these fleeting
concerns, supplying them with almost limitless
quantities of stock, which in turn are disposed of
at prices which are gradually crowding out legi-
timate dealers, leaving them with their goods on
hand, albeit their normal expenses go on, thus
resulting in the filching away of their capital.
Surely this state of affairs ought not to be.
There appears to be a mad race among the
wholesale houses to outstrip each other in the

‘quantity of business done without properly con-

sidering the quality. Asa result of this reckless
competition, the moral sensibility and conscien-
tious seruples of the general dealer are growing
dull and languid, and will coutinue to do so,
until a radical change is wrought. and men
starting in business have sufficient capital to
make it an object to carry on a legitimate trade.
Were these same moneyless dealers 0 to a
wholesale merchant and ask for cash vances,
how scrupulously would every detail of the bor-
rowers standing and resources be sifted and criti-
cised before the funds were advanced—then why
not apply the same scrutiny in supplying mer-
chandise. )

The outlook is gloomy, and the general trade
of the country is in a disquieting condition, and
grows more pregnant with anxiety and mistrust
from day to day, nor will the higher line of com.
merce stand the crucial test. There does not
appear to exist that high sense of honor one
would like to find.” Our wholesale merchants
try to out-vie each other in solf-protection, with-
out any regard to sympathetic action. If a
retailer’s account has grown too large with a
wholesale house in Montreal, an effort will be
quietly made to transfer it to Toronto, and vice.
versa, or to use Brokers’ parlance ‘“‘nnload,” and
these lessons of sharp practice in the wholesale
trade are quickly learned by the retailer, and in
turn by the farmer and artizan, until the whole
lump seems to be leavened. I would fain see &
speedy remedy at hand, but it will not come
without & violent effort. .

There must be a curtailment of credit, an
approach toward equilibrium between it and
bona-fide capital. Men must learn that a training
in and for business is as necessary as for a trade
or c{n‘ofemsion, that a man cannot leave the farm
and successfully carry on commerce without pro-
per experience. Higher qualification must be
insisted upon for those desirous of commeéncing
business. Here I apprehend, is a wide field for
improvement, and one which for expediency and
self protection will commend itself to the serious
consideration of the wholesale trade.

) Yours &e.,

Toronto 1st June 1883, C.C. Vv,

appears to exist among the wholesale trade g
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Meetings.
THE QUEBEC BANK.

The sixty-fifth annual general meeting of the
Shareholders was held at the banking house,
bee, on Monday, the 4th Jane, 1883. Pre.
sent :—8jr N, F. Belleau, K.C.M.G.; Rev. W. B.
Olark, Capt. Carter, Lt.-Colonel Pope, Messrs.
Amnes G. Ross, 8. J. Shaw, John Hatch, G. R.
, W. Hossack, A. F. Hunt, J. W. Henry,
C. Pentland, W. White, W. Withall, Jno. R.
Young, R. H. Smith, W. C. Young, John Laird,
- J. Price, J, H. Simmons, E. H. Taylor, T. H.
, A. Painchaud, Oazeau, J. Bowen, Jr.,
P. Johnston, E. J. Hale and others. James G.
, Esq., President, ook the chair, and Mr,
W.P. Sloan was requested to act as secretary.
ident read the report of the directors,
and James Stevenson, Esq., cashier, read a state-
ment of the affairs of the Bank as on the 15th
May, 1883. :
REPORT. .
. A statement of the affairs of the bank, show-
Ing the result of the business for the fiscal year
ust ended, has been sent to the several share-
olders for their information. By that state-
Ment it will be seen that the profits have been
n excess of those of last year, and a consider-
able surplus has been oarried forward. Under
Jhe ciroumstances, the directors might have felt
justified in adding to the existing Rest, but they
Prefer that that account should remsin as it is,
till the bank is in a position to raise it to at least
,000,
The balance at oredit of Profit and
loss account, May 15, 1872, was..$ 35,830 33
The profits of this year after deduct-

ing the charges of management,

&o., amount o ........:...... . 301,955 56
$337,785 88
From}which has been taken :
Dividend of 83 per cent.,
aid 1st Dec., 1882 . .$ 87,500 00
Dividend of 83 per cent.,
Payable 1st June, 1883 87,500 00
$175,000 00

Appropriation for bad

and doubtful debts .. 70,882 01
Amount written off bank
furniture acsount.... 5,000 00

———-— 250,882 01

Luvigg at credit of Profit and Loss )
sscount c.e..9 86,908 87

The Rest remains at.............. $325.000 00

D N A A N W O

The directors bave found ready employment
for the funds at their disposal, but in this con-
Dection have had to contend with the usual diffi-
oulty of lending to advantage with perfect safety.

They discern, at preseat, a tendency towards
higher rates of interest ; in other words to greater

ingency in the money market, which they at-
tribute not only to over-irading and to the absorp.
tion of moneyin the North-West, but slso to the
standard of value becoming scarcer and mere
valuable. : ;

The head office and all the branches of the
bank have been carefully ion:&eoted during the
ocourse of the year, and the and all the secu-
rities have been found in order.

Jas. G. Ross,
President Quebec Bank.
STATEMENT A8 ON 15TE May, 1883,
Liabilities.
Capital stock paid up ..........$2,500,000 00
soocount....§ 325,000 00
At oredit, profit and :

loss socount .... 86,908 87
Dividenids unclaimed 3,146 15
Dividend No. 122 S
payable June 1,83 87,600 00
Reserved for int. due
depositors, rebate
on current dis-
counts, etc ....... 108,929 21 .
: . —_— 606,479 28
Notes in ciroulation 768,864 00.
Deposits bearing int. 3,734,732 03
D p'anot bear’g int. 604,203 07
Dus to banks in
Conads ........ 16,675 57
——— 5,119,473 87

$8,225,964 10

Assets

Specié ............% 86,583 70
Dominion govt.

mand notes...... 176,748 00
Notes of, & cheques
on, other banks,. 220,791 11
Duefrom other banks
in Canads ...... 95,881 56
Due from foreign
agents .......00. 14,942 92
Due from agents in
United Kingdom... 112,504 06
——————$§ 707,446 35

Dominion Gover'mt
debentures ........oci00i000n
Real estate in Pro-
vinces of Ontario
and Quebec..... .
Mortgagel on Real
sold, in prov'es of
Ontario & Quebee
Bank premises and
Bank farniture,
provinces of On-
tario and Quebec. 73,589 32

Loans to Corpor'ns..$ 816,399 28

148,433 33

93,189 87

20,023 00

186,802 19

Loansto other banks 50,000 00
Loans on stocks and

bonds ........ 610,714 28
Current Loans, dis-

counts and advnes.

to the public .... 5,525,684 13
Overduedebts (speci-

ally secured) .... 109,088 55
Overdue debts (not

specially secured) 71,384 99

———m— 7,183,271 23

$8.225,953 10

J. vannmﬁ,
Cashier.
QuEeBEC Baxxk,
Quebec, 4th June, 1883.

On motion of Mr. James G. Ross, seconded by
Rev. W. B. Clark, the report and statement were
adopted.

It was moved by Mr. J. H. Simmons, seconded
by E. H. Taylor, that the thanks of this meeting
be given to the President, Vice-President and
Directors, for their valuable services during ‘the
past year.

The President in returning thanks, said that
the Directors had much pleasure in submitting
the present statement. In view.of the large
amount remaining at credit of Profit and Loss
acoount they might have felt justified in adding
to the Rest, but had deemed it better for the
reasons mentioned in the report, to temporarily
defer doing so.

On motion of Lieut..Col. Pope, thanks were
given to the Cashier, Managers and other Officers

of the Bank, for the very efficient mauner in
which they have discharged their respeoctive
duties,
Mr Stevenson on behalf of himself and the other
Officers of the Bank, said he had mueh pleasure
in thanking the shareholders for this gratifying
recognition of their efforts ; and added that the
affairs of the Bank were managed with a very
strict regard to economy.

The Scrutineers then deolared the following
gentlemen elected Directors for the ensning year,
viz :—James G. Ross, William Whithall, Sir N.
F, Belleau, K. C. M. G., R. H. S8mith, William
‘White, John R. Young, G R. Renfrew.

P ———

BANK OF MONTREAL.

In that city on Monday the 4th inst., the
annual general meeting of the Bank of Montreal
was held. There was a large attendance of
shareholders, prominent amongst whom were
the following :—Mr. C. F. Smithers, Hon. John
Hamilton, Hon. Donald A. Smith, Messrs.
Hugh MoLennan, Robert Anderson, Gilbert
Soott, A. T. Paterson, Andrew Robertson, J. J,
Armton, George Macrae, Q.C., F. B. Matthews,
R. A. Ramsay, Jesse Joseph, D. Lorn Macdougall,
D, R. Stoddart, Thos. Davidson, W. B. Cum-
ming, John MoDonald, John Morrison. Robt.
Moat, Alfred Brown, W. J. Buchanin, (General
Manager), Hector Mackenzie, E F. King and
John MoIntosh.

The procoeedinge were ed by Mr. Jesse
Joseph, moving that the olmident, Mr. Chas.
F. SBmithers, be requested to take the chair.

The chairman anncunced that the first busi-
ness before the meeting was the appointment of

scrutineers and a secretary.

Mr. Robert Anderson moved, seconded by Mr.
A, T. Paterson, “ That the following gentlemen
be appointed to act as sorutineers : Messrs. W.
B. Cumming and Thos. Davidson, and that Mr.
R. A. Lindsay, be the secretary of this meeting.”
Carried.

The chairman then called upon the General
Manager, Mr. W. J. Buchanan, to read the fol-
lowing report of the directors t» the share-
holders at their 65th annual general meeting,
held 4th June, 1883,

. REPORT.

The directors beg to present the 65th annual
report showing the result of the Bank’s opera-
tions for the year ended 80th April, 1883 :

The balance of profit and loss ac-

sount on 30th April, 1882, was..$ 215,408 68
The profits of the year ended 80th  °

April last, after deducting

charges of management and

making all necessory provision

for bad and doubtful debts, were 1,556,788 56

’ $1,772,192 84
From which have to be deducted :
Dividend & per cent. paid
1st December, 1882..$600,000
Dividend 5 per cent. pay-
able 1st June, 1883.. 600,000
Adadition to the Rest.... 250,000 1,450,000 00

Leaving a balance of.... $ 822,192 24
To be carried forward at oredit of profit and loss
account for the current year.

Although it will be noticed that the net
profits for the year just closed are about
$84,000 less than the previous year, there is yet
the pleasing feature, that the sum of $250,000
has been added to the rest, and at the same
tixe an increased amount is carried forward at
the credit of profit and loss account, a result
which the directors trust will be .considered sat-
isfactory by the shareholders.

The solicitorship of the bank having become
vacant during the year by the death of the late
T. W. Ritohie, Esq., Q.C.. the appointment was
conferred upon W. W. Robertson, Esq. -

All the branches of the bank, and the head
office algo, have been inspeoted during the year,
and the only change to note in connection with
business outside Mon'real, is the opening of
branches at Portage la Prairie and Regins, in
the Northwest.

It may not be out of place to state, for the
information of shareholders residing at a dis-
tance, that since the date of the closing of the
year's business covered by this report, the
directors have to record the death of their late
much esteemed colleagne, Edward Mackay, Esq.,
who had given his earnest attention to the
interests of the bank, in the capacity of a
director, for a period embracing very nearly ten
years; and that the vacancy upon the Board
caused thereby, has been filled by the election
of the Hon. John Hamilton.

C. F. SMITHERS,
President.
GENERAL STATEMENT—30TH APRIL, 1888.

Liabilities,

Capital Stock paid up..........$12,000,000 00
Rest.. ..........$% 5,760,000 00
Balance of profits

carried forw'd. . 322,192 14
$ 6,072,193 24
Unolaim'd divi’'nds 14,189 ‘22
Half-yearly div'ds
pay’bl 1June’83 600,000

$18,686,881 46 -

Am’t of notes of the

Bank ineir;:l’no 5,359,580 00
Deposits not bear-

ing i 6,319,889 04

interest ...... 12,687,361 95
Balances due to
other banks in

Canada........ 499,412 10
$24,766,148 0¢
943,452,624 55
Assets,

Gold & silver coin
ourrent........$ 1,867,389 50
Gov't. demand .
notes.......... 2,993,520 35
Balances due from
other banks in
Can

o tevice

99,644 46

00 ;
6,686,481 46

o —————————
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Due from agencies
of this bank, &
other banks in
foreign coun-
tries .......... 4,614,869 99
Due from agencies
of this bank &
other banks in i
G. Britain ., 1,374,670 12
Notes and cheques
of other banks.. 1,091,802 27
———812,041,899 58
Bank premises at
Montreal and
branches .....,
Loans and bills
discounted ....$30,531,636 65
Debts sgcured by '
mortgages and

440,000 00

other securities 211,851 36
Overdue debts not

apecially secared

(estimated loss

provided for.. 227,136 96

-——330,970,024 97
$43,452,524 55

W. J. BucHaNAN,
Ueneral Manager,
BANK oF MONTREAL,
Montreal, 30th April, 1883, }

The Prggident moved.

That the report of the Directors be adopted
and printed for distribution among the share-
bolders.

He said : before proceeding to eay anything
about the report, I would remark that I regret
very much that one or two of our Directors are
absent. Mr. Murray is detain- d by sickness and
Mr. Drummond by sickness in his family. In
the remarks I have to make before proposing
this resolution I see much is expeoted of me,
though Iam very much afraid it must result in
disappoirtment. However, I am not sure that
my practice of making somewhat extended re-
marks upon these occasions would not be more
honored in the breach than in the observance,
still the opportunity occurs only once a year,
and I am not willing to let it pass withont taking
advantage of it, more especially since we have
adopted the English system, and our Reports are
limited to the baldest statement of facts. The
statement which you have heard read, and which
has been in your hands for three weeks, has per-
haps, occasioned a little disappointment in the
minds of some, but this, I think, is partly owing
to your expeotations having been raised oo high
and partly from the want of a full appreciation
of the case. I own to some degree of disappoint-
ment myself, the gross profits of the year, and
especially the last half year were exceptionally
good, and until within a couple of months of itg
close we were not without hopes that we should
have reached the goal at which we have been so
long aiming. I refer of course to the six million
rest which we have set before us, and which now
seems 80 nearly within our grasp, and which but
for the losses to which I have referred would
have been easily reached ; in fact we have a clear
surplus of over six millions now; but yon can
easily see that we could not carry it ail to the
Reat; it would haveleft the balance at profit
and loss to be carried forward too small to be
safe, Everyone will understand that with our
large business and widely extended ramifications
we must have a very considerable margin to meet
contingencies. It is needless to say that we are
at all times liable to be bit from some unex-
pected quarter, and it would be folly for us to
put everything to the Rest, only perhaps to take
it away again the next year. However, I will
not say much about the Rest which I hope will
Boon be set at rest forever, except this one re.
mark, that nothing wil 8o certainly contribute
to upiform dividends (and uniformity is what
the average investor wants); nothing, I 88y,
will 8o certainly contribute to uniform dividends
a8 a large Rest, and it will also do more
than  anything else to maintain the
markst value of the stock, though that
is 8 matter with which we, as Directors have
really nothing to-do. Itis our duty to manage
the Bank to the best of our ability and leave the
stock to take care of itself. At the same time,
it is of great importance that it should not flue.
tuate largelv, and I take this opportunity to
deprecate the excessive #peculation in bank
stocks whioh prevails here to s greater extent
than anywhere else,sofar as I am awars, I

quite understand that this will not be a popular.

sentiment in certain quarters, aund I osn only
88y to gentlemen of the Stook Exchange that I

have no desire to injure their business, but I
should be glad to see it tnrned into some other
channel, and to this end I hail with feeling of
unmixed satisfaction the introduction to the
Board of the railway and other securities re.
cently listed. Notwithstanding the losses re-
ferred to, the Report states that the profits are
only $84,000 less than last year—about this
question of profits I have reason to think some
misapprehenslon exists—you will have seen from
the statement that after deducting sll expenses
and providing for losses, there is loft as nearly
as possible 13 per cent. for the shareholders, 10
per cent. of which has been distributed, and the
remaining 8 per eent. has gone to augment the
Rest and the balance carried forward, the Rest

being now $5,750,000, the highest - point yet

tonohed. Although the net profits are not so
large as we could have wished, I am not sure
that the result is a very bad one, but in case any
of you or any of the other shareholders not
vresent to-day think otherwise, I will endeavor
to explain why it is not easy to realize their
expectations, and while I am not aware that any
Bank in the Dominion is paying more than 10
per cent. (though several of them have 50 per
cent. Rests,)still I think it only requires a little
reflestion to see that s bank with a very large
capital cannot be expeoted to make as large per
centage of profit as a small Bank. This was
clearly seen by Mr. Angus and lucidly explained
to the shareholders as early as June 1875. He
saw then, and plainly pointed out that no corres-
ponding inorease of ocirculation and deposits
could be expeoted, and if that was true then how
much more is it so to-day when competition has
80 largely increased. Itisnot the part of wisdom
to undertake hazardous business simply to foster
circulation, and it is quité possible to pay too
much for deposits. It should also be remem.
bered that banks and loan and savings societies
are not our only competitors; the Government
have absorbed a large amount both ia the form
of circulation and deposits. The Government
cirenlation exceeds $15,000,000, upwards of $10,-
000,000 of which is held by the banks and the
deposits exceed $25,000,000. While on the sub.
jeot of profits I may further remark that all the
conditions have greatly changed since the very
large dividends of which we sometimes hear were
paid. No one understands better than I do the
great ability and sucocess of Mr. King as a banker.
He was generally considered a finaneial genius,
and Iam as ready as anyone to admit his olaim
to the distinotion, but he never paid a dividend
upon twelve million dollars ; he lett before the in-
creased capital was fully paid up, the average for
that year being a little over $9,000,000. I do not
complain of the legacy he left us, bat it is a task
of no mean order to employ safely and at the
same time profitably the large amount of funds
controlled by the Bank of Montreal, atany rate
ina ocountry like this where the conditions are
wholly different from what they are in London
or even in New York. Mr. Angus soon saw, as I
bave already indicated that the dividends could
not be maintained on the greatly inereased oapi-
tal, and although he sucoeed in paying them for
a time against very adverse circumstances, he
was running on a down grade and the dividends
gradually fell until in 1879 they got down to 10
per cent., and they must inevitably reached that
poiut sooner, as I believe I have once before
stated, had it not been that there was a large
surplus to dip into, all of which was absorbed,
together with halfa million dollars taken from
the Rest, in the effort to maintain dividends.
Mr. Davidson had a great reputation as abanker
and deservedly so, still in those days the Bank
never paid more'than 8 per oent., and this on a
capital ranging from $4,000,000 to $6,000,000,
and even in Mr. King’s time with all the talent I
80 freely accord to him, the Bank only paid 8 per
ocent. during the first four years of hi« career and
10 per cent. for the two following. The brilliant
results subseqaently achieved will be within the
recollection of most of you, and I do not des ire
$o detract one iota'from the oredit .due to those
magnificent results. But the position of the
Bank of Montreal is peculiar in other respects.
The neceesity of our keeping large reserves will
not be quaestioned. It will be seen at a glance
by anyone who comprehends the sitnation that
it is an absolute necessity that we should always
keep strong, and no man at the head of the Bank
of Montreal having any realizing sense of his
responeibility dare sail this institution as close
1o the wind as some of the smaller banks are
sailed, and, I may add, sailed with comparative
impunity. If they get alittle beyond their d pth
they have only to find some bank to re-disconnt
for them ; but will anyone tell me wherethe Bank
of Montreal can go in like ciroumstances. So

much depends upon the Bank of Montreal keep-
ing strong that I have no hesitation in saying that
it would notbe a mistake buta orime if any man
or set of men, having the control of the Instita-
tion, were for a single moment to ignore the fact.
We are not only liable to be, but as a matter of
fact are from time to time called upon by the
Government, at very short notice, for Jarge sums,
and as a matter of course must always be prepared.
So much for the profits. Let us now turn our
attention for a moment to the amount under dis.
count, which is a8 near as possible the same as
shown in our last annual balance sheet. It was
quite clear at that time that this item had reached
its maximum, a point beyond which it would not
be safe to go, and we put our foot down. What I
said on that subject last year will probably. be
within the recollestion of many of you,
and though we have not made any material
reduction we have, at any rate, not expanded.
We have held an even scale, and while on
the one hand we have had to keep a firm
hold on the purse strings, we certainly have
not distressed the community by ocontrac-
tion. It would have suited us bettertc have
got in money and to have strengthened our
reserves in New York, and I am not sure
that we take very much credit for not hav.
ing done so—it was not altogether from
choice. It is not always an easy matter to con-
tract. Doubtless we could have done so if it
had been absolutely necessary, but only at great
inconvenience and perhaps some loss to valued
customers. The loans and discounts of the
Banks generally taken as a whole show an in.
crease of several millions. Last year we report-
ed a large gain in deposits,  this year we have
lost about the same amount, and they are back
to about where they stood this time two years
ago. The ciroulation has increased $273,000.
Now, with regard to the general situation, some
remarks I made Iast year were widely comment.
ed upon, and made use of in a way that I never
intended, but that will not deter me from saying
in & few words just what I thiok now. What I
said then and what I say now is solely from
the bankers’ standpoint. Please do not mis.
understand me ; I am not going to claim any
credit for the outcome of anything I said
then. I simply thought at the time that I
saw acloud in the financial horizon (perhaps
not bigger than a man’s hand,) and I had
the courage of my conviction to say 80, I thought
Ieaw it, and it was there and it spread, and
although we had no serious calamity, nothing
that could be called a panio, still money became
extremely stringent, perhaps wholesomely so.
Weo had a good many failures, and probably
should have had more but for the check diven to
overirading, and if anything that I said con-
tributed in the slightest degree to mitigate the
effects of the dangerous expansion then in pro-
gress, there is no reason to regret what was said.
I hinted on that occasion at t endency to
over-production in ocertain diredfons, which
some of us feared, in view of the large additions
to several mills which were being pushed for-
ward with great emergy. To-day it is hardly
necessary to remark that there is no room for
difference of opinion. That there has been over
production in certain classes of staple goods is
ap established fact which I presume no one will
question, there is reason to hope however, that
the parties most direotly interested are now so
fully alive to the fact that they will apply the
remedy. What the remedy is it is unnecessary
for me to point out, but we need not go far to
look for it. As regards the importation of foreign
goods, I am not withous hope that wise sounsels
have prevailed and that they will be on a more
moderate scale ; this may not suit the steamship
companies, but it will be for the general good.
On the subject of losses, I have not changed the

[opinions I enunciated when I first appeared be-

fore you, viz, that if we can keep olear of losses,
the profits will take eare of themselves, but
gentlemen, we cannot always keep clear of losses
—there comes the difficulty. Mr. Bushanan
and I, and Mr. Macnider too for the matter of
that, have all had a life long experienoe, but I
am sorry {0 say that we have not yet reached the
standard of infallibility, sud if any one oan lend
the amount of funds controlled by the Bank of
Montreal without making losses I shonld very
mauch like to make hie acquaintanee. . On this
subject the key note was struck by the Moxg-
TaBY T1MES in 8 recent issue when it remarked :
‘¢ Nothing is more difficult than to do a banking
businees safely—to lend millions of monsey with-
out losing any of it, iz a task which taxes the
ability of experienced men to the very utmost.”
Last year I had oceasion to refer to the opera-

tions of the Canada Pacific Railway Company,
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::d 1 sh&ll.make no apology for again alluding
0the subject as no review of the past year,
;ther a8 regards the country or the Bank of
ontreal, would be compléte without some
Rotice of it. It is known to every one that the
Work of construction has been pushed forward
With marvellons energy. The progress has been
;’WH greater than I expected, although I looked
OF great things. The effect of the sucocess which
.88 attended the efforts of the Company to place
1ta stockupon the leading markets of the world
an searcely be over-estimated, It is a matter
of congratulation tous all. It has brought large
Sums of money into the country and has had
Mportant influence upon the exchanges. Ex-
¢hange on the United States has been very much
gainst this country, and would have been still
ore go but for the large amount of American
unds supplied by the Company, amounting in
81 to many millions. The scarzity of New
YO!‘.k funds and the high rates they commanded
during the past winter is of too recent occur-
Tence to need any reminder, but had it not
m for the supply obtained from the sources I
have indicated it would have been very difficult
to meot the demand. The expenditure of the
Ompany doring the ecoming season iz now
%ertain to be large—the works will be pushed on
¥ith undiminished vigor without a doubt, and
In connection with the immigration, which is
Dow certain to be larger than ever before will do
much to promote a_high degree of prosperity in
that region, if we should be favored with a good
harvest, and to mitigate the disastrous effecta of
& bad one, if it should unfortunately be in store
for us. In making special allusion to the op-
erations of the Canadian Pacific Railway, I do
80 partly because it is largely a national under-
taking, and partly because the public attention
a8 been turned very much in that direction—
the prosperity of the country in the immediate
Tuture, being very much bound up with the suo-
cessful prosecantion of that great work. I do not,
howeyer, forget that we have other old and
valued clients engaged in the work of opening up
and developing the country and transporting the
crops, whose relations to the Bank are of long
8standing and the connection highly prized. Just
dere I may say that business has been very dull
In Manitoba and the North-West during the
Winter, partly from the natural reaction from
what must bs considered a somewhat artificial
state of things, and partly from the excessive
8tock of goods ;held, rendering it necessary for
the banks to exercise considerable forbearance
In many cases to prevent disaster. There is no
denying that things have met with a decided
check in the North-West, but that was to be ex-
pected. That it will recover quickly may also
be confidently expectod, and aithongh uvinter-
rupted prosperity can scarcely be looked for, its
Progress will probably be very like the incoming
tide, rising higher every time after receding.
There are indications aiready that things are
working into a more satisfactory shape, and we
may, I thick, look for another counsiderable in-
flux of money duriog the coming season.

A word about the fature before I sit down,
though I feel that is very dangerous ground,
and I never felt so much difficulty as I do to-day
Jn arriving at satisfactory oconclusion. The
Bafest course would doubtless be to say nothing ;
but I do not wish to shrink from the responsibi.

- lities of my position. Iam not sure, however,

that it is exactly in order, as we are here to-
day to give an account of what we have done
during the year just ended—still it- has been
usual to indieate, in some degree, what the
Policy will be in the event of your again giving
us your confidence. On this subject I have only
%o say that, in the event of your re-electing the
old Board, I think. if one may presume to speak
for all, it is scarcely likely that there will be any
great change of policy. That policy has been
olearly defined ; it has not been a fitful or vaci-
Nating policy, but has been kept steadily in view,
and we shall probably pursue the even tenor of
our way under the assured conviction that it is
the true poliey, thoroughly sound and conser

Vative policy, and that it must and will come out
right in the long run. I do not propose to pro-
Phesy; our success for the next year depends
largely upon circumstances beyond our control,

and you can r ad the signs of the times as well
38 I can. In the annual report of the New
York Chamber of Commeree the following
clause ocenrs : —

“‘Ia surveying our own horizon of commer-
*oial enterprite we fail to discover ome oloud of
“mel;ace, and look forward with cheerful confid-
** ende to a year of great prosperity to the entire
‘ country.

This is brave language, and it is not for me

to question any statement put forth by such s
body of men and yet it is hard to reconecileit with
the well-known fuct that the iron trade is in a
very unsatisfactory condition, and with the fact
that mercantile failures are in excess of the same
time last year, to say nothing of strikes and of the
unfavorable accounts in relation to winter
wheat. Assuming it to be correct, I can only
say that it is a most highly favored country;
and I doubt whether as much can be eaid of any
other country in the world. I am quite sure
that it is not true of England, where they have
suffered from a series of bad harvests, where the
Bank of England reserve is at the lowest point
touched for years, and the supply of metals
gradually on the decline. But we now come
to this country, in which we are more immedi-
ately interested. Can it be said of this latitude?
Would that I could adopt this language in re-
lation to Canada, in the full confidence that I
was justified in doing so; but in the exercise of
the most sanguine view of the outlook, I dare
not go so far. I am afraid I chould be regarded
a8 a very unsafe counsellor if I did. I fally
understand that I am not speaking merely to those
here present ; but that what I say to.day will be
read all over the country; and, fully realizing
the repensibility that rests upon me, I repeat
that I dare not adopt the language of the New
York Chamber of Commerce in speaking of
this country.

Iam not a croaker, but, rather than inspire
false hopes, I perfer to take the chance of being
misanderstood. Now, what are the facts? I
have already pointed out that there is unques-
tionably over-production of certain kinds of
domestic goods, and it is useless to shut oar
eyes to the fact that after all, Canada is a very
limited market. Then, as regards our great
staple, lumber, I am informed by those largely
engaged in the business that the English is not
very promising for deals though better for
square timber; the American demand for sawn
lumber will probably be good.

I have said nothing so far ‘about the crops,
because it is utterly impossib'e to form a correct
judgment at this season of the year,aund yet
8o much depends on them that the subject can.
not be passed over in silence. I am afraid that
there is no denying that, up to the present time,
the reports are not satisfactory ; and yet I think
there is no necessity for alarm. Wonderful pro-
gress is made when summer once fairly sets in,
and we have sometimes seen a late season tarn
out a very good ome. Nil desperandum, is all
that can be said on this sabject.

As regards general business, as far as I. can
learn by diligent enquiry, extreme dulness is the
great feature of the day. No doubt stocks of
certain classes of goods are being carried over,
aud the load is probably heavy in some quartors,
but if it is true, a8 many seem to think, that the
retailers are not as a rule overstocked, that is a
very favorable feature, and, taken in connection
with reduced importations, is very reassuring.
On the whole, while caution is decidedly in
order, there does not seem to be sufficient cause
for distrust or anxiety. While I cannot as far
as the gentlemen across the line I have quoted,
I do not wish to err the other side. Far beit from
me to put unnecessarily, a damper on the hopes
and expectations of any. Neither do I think
the occasion calis for it. The circumstances
are very diffierent from what they were a year
ago; then things were booming, and a check
was wholesome, while for sometime past there
has been a feeling of depression, which has
tended to make men eoautious, and thatis a
stept in the right direction. There is a prevaii-
ing censervatism among an important class of
the commaunity which is itself an omen of better
things to come—the brakes have been put on,
snd it will do no harm to keep them on a little
longer. The tendency of inflation does not
exist to anything the same degree that it did a
year ago,and that was what gave rise to the
necesgity for hoisting the danger signals. I am
inclined to think that the best advice that can
be given to the commerical community to-day
is to keep credits within prudent limits, both
as regards time and amount—they are unques-
tionably too long—this done and I think, or
rather hope, we may look for a fair degree of
prosperity.

It is afavorable feature in conneetion with
our New York and Chicago offices that the
Internal Revenue tax upon bank capital and
deposits has been repealed—it will be a
important saving to us. It will still leave the
State tax, but Ijthink we oan live under that.
‘We have never objscted to pay our fair share of
taxes, but so long as we had to pay heavily to
both State and Federal Governments it was
rather to much,

very | but it wonld be & work of great labor.

Ileok for ampie ewpioyment of our capital,
and probably at remunerative rates. The
amount at our disposal for dividends will de-
pend very much upon our immaunity from losses;
that our profits will be fair we have no reason
to doubt, and we shall try harder than ever to
avoid losses.

I am not in a position to promise you larger
dividends, there are some things that are beyond
the ken of any one; butI think you are safe
in regarding 10 per cent. as the minimum,
and whether at the end of the fiscal year we
shall be in a position  to distribute a little more
will depend almost entirely upon how far we
may be fortunate in escaping losses. You all
perfectly understand that we have nearly reach-
ed the Loint at which we may be expected to
divide pretty much all we make, after allowing
for reasonable contingencies—more than this it
would searcely be eafe or prudent to say.

Hon. Donald A. Smith—Mr. Chairman and
Gentlemen,—After a’ fall and very complete
statement—I would say aleo the very able state-
ment—made by the President with regard to
the affairs of your institution, you will all see
that there is really nothing left for me to do
any more than to second the motion. Indeed,
there is hardly a possibility of saying anything
more after Mr Smithers’ full and comprehensive
statement. I will only eay that it has been
the consideration of your Directors throughout
the whole existence of the Bank, first, to see
that your capital stock shall be held intact, and
after that they shall give you the %ery best
return from the money they can safely do.
Sach has been the consideration of the Directors
and in this I am sure that throughout they
have been most ably assisted by the General
Managers and the staff of officers from time to
time, including the present ones, who are as a
whole, I am very sure, equal to anything that
you or anyone of the shareholders can desire
to have in the management of the Bank. With
regard to the future, our Chairman gives us the
h:pe that we shall bave, at any rate, ten per
cent. and perbaps something better. I will say
myself that if anything could contribute to do
80, it would be the continuance for a long —and
a very 1)ng—time of Mr. Smithers in the posi-
tion which he now bolds of President of this
institution}; and also, gentlemen, Mansgers
who will give their attention to the affairs of
the Bank in the same manner as has been done
throughout the long years of the existence of
the Bank. (Applause.) i

The Cheirman.—Before passing this resolution
we shall be very glad tohear from any gentleman
present, and Mr. Bachanan will be happy to
answer any questions which any of yon may
wish to put.

Mr. Morrison.—Oar Chairman spoke of the-
fluctuations of stock as a matter with which they,
as Directors, had little or nothing to do,- but if
we, a8 shareholders especially, require to sell, it.
concerns us something very materially. And he
also spoke in an almost apologetic tone as to the.
amount of the Rest approaching the sum of six
million dollars. Now, an. institation such as
this should never give way to the olaims of spe-
oulators, and those amongst the sharebolders
who only wish to derive as much as they can at
the present moment from their investment.
Had he spoken in an apologetic tone of raising
the Rest to twelve million dollars instead of six,
we mighi have understood him better, seeing
the vast interests connected with this institution,
and the prominent position it hasia the country,
being looked up t> by smal'er institution and its
example followed. It ought, therefore, be very
careful as to the position it takes in regard to
sach matters. There is one question I would
like to ask of the Chairman which might have
an influence in regulating the fluotations of
bank stock. The question is that, of the total
number of shares held by stockholders on the
31at of May 1882, how many shares were held by
the same parties on the 818t May of the current
year, and I caun heartily join in the wish of the
Chairman, that these stock brokers might soon
find some other interest in which to speculate
than bank stocks. .I would suggest cards and dice
as mach more appropriate.

The Chairman.—It would be impossible to
give the information asked for by the gentleman.
As the books stand now, and as compared with
the year altogether, I suppose it conld be g%t at,

ut I
think we are all at one about the Rest. The view
taken here last year was that the Rest was too
large. The Direotors have never thought that;
we have always determined to bring it up to six
millions. If any gentleman has anything to
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say, we will give him the largest opportunity,
because we have nothing to conceal.

The resolution was carried unanimously.

Mr. Andrew Robertson in moving that the
thanks of the meeting be presented to the Presi-
dent, the Vice-President and Directors, for their
attention to the interests of the Bank said : I
s sure, Mr. Chairman, that we must all be de-
lighted with the statement that you have made

- to-day. On looking back over the last year, I

ocan quite appreciate it ; in fact, my mind was
reverted to the note of warning which you then
gave ug, and I know that it had a good effeot.
You have mentioned several things with refer.
ence to over-importation, I know that it has
done good in that respect by materially decreas-
ing over-importation since that time, but I fear
the question of over-production more than that
of over-importation ; I think we have more zea-
son to warn the manufacturers than the impor-
ters,. I have, therefore, great pleasure, Mr.
Chairman, in moving this resolution. Mr. D,
Lorn Maocdougall seconded the resolution which
was oarried unanimously.

Mr. Hugh MoLennan moved :—

*“That the thanke of the meeting be given to
the General Manager, Inspector, the Managers
and other officers of the Bank for their services
during the past year.”

He said : The very great importance of this
resolution and how much it means will be realiz-
ed by the statement which has just been made,
that this institution has got in charge some
forty-three millions of money that is being su-
pervised and handled by the officers in question;
that this business extends from the city of Lon-
don to Regiua and that we are holding our own
in the business of Chicago and New York, and
that there u& officers in 1;hoaef plhaees whci» are
carrying on the management of this very large
interest. While by your President and Direc.
tors, you may be assured that your inter-
ests are safe, yet the real interests of the
sharehalders very largely depend upon those
officers who are ocarrying forward the busi.
ness in their respective capacities, and upon
their ?hm in securingtthe sssiduity tl:antd dxlik
gence that is necessary for carrying wor|
forward.- As one of the Directors, and so far as
our knowledge extends, and the knowledge of
any Director san extend, I very heartily move
this resolution of thanks to the officers in ques-
tion. (Applause.)

Mr. Gilbert Boott.—I have very great pleasure
in seconding this redolution, and I ean bear tes-
stimony to all that Mr. MoLennan has said. I
do not think you could find & more exemplary
lot of gentlemen than our General Manager, the

Managers and Inspectors, and all down to the |-

very end of the chapter, and I have, therefore,
much pleasure in seconding the resolution.
The motion was earried unanimously.

The General Manager, Mr. W. J. Buchanan,
in returning thanks said :—1I thank you, gentle-
men, very much for the kindness of the resolu-
tion which has just been passed. I am sure
that one and all endeavor to do their duty in
the best interests of the service. Mr. Smithers
has really taken up all the questions in relation
to the affairs of the Bank that are 16CEBSATY On
this occasion, and there is scarce! anything left
for me to say. I oannot tell Mr. Morrison what
each individoal held this time last year but I
oan give him this much information—that there
are 300 or 400 shares of what is called ‘“‘on the
street,” less than there was this time last year.
We can never make precise caloulations be.
cause there are many private capitalists, but we
have a pretty fair idea, and coming as close to
the caloulation as we can. that there are under
7,000 shares on the street this year. My own
feeling is this, that while there is no cause for
:K,”id rejoising over our position, I do not

ink there is any need for despondency ; I think
We may reasonably expeot a fair share of pros-
perity. Gentlemen, I thank you for your kind
resolution.,

Mr. D. R. Stoddart.—Did I understand the
General Manager to say that the number of
shares on the street was something under 7,000?

The General Manager.—Yes.

Mr. Stoddart.—But the institations for lend-
ing money are the Oity and District Savings’
Bank and La Caisse d’Economie 1e Notre Dame,
Quebes, who have some 3,875 shares.

The General Manager.—The City and Distriot
Savings' Bank has some 2,960 shares and La
Caisse d’Economie has 915 shares. We have
reason to believe that there is money lent on
stock by private oapitalists, but the Savings
Banks are the t holders.

. Mr. SBtoddart.—These are the principal ones?

The Gonenl Manager.—I have a long list

here, but there are a few that I know positively
hold the stocks for specnlative purposes.

The Chairman.—It is a favorite way of private
capitalists to lend money. There is & large
amount of money now employed in that way.

A formal adjournment then took place, and at
three o’clock the scrutineers reported the fol.
lowing gentlemen duly elested Directors :—
Alfred Brown, George A. Drummond, Hon. John
Hamilton, Hugh McLennan, Alex Murray, Alex.
T. Paterson, Gilbert Scott, Hon. D. A. Smith,
and C. F. Smithers.

FREEHOLD LOAN AND SAVINGS’ COMP'Y.

The twenty-fourth annual meeting of this
Company was held at its offices on Tuesday the
5th inst. The Hon. Wm, MoMaster, president
of the company, oscupied the chair, and read
the ft;llowing report, which was adopted unani-
mously :—

REPORT,

Your directors are pleased to have an oppor-
tunity of again laying before the shareholders
the result of another year’s business :—

The gross profits of the 12 months

ending the 30th April amount to$ 159,950 15
From which is to be de-

ducted interest on

the deposits and de-

bentures ......... .$62,001 07
Expenses of managem’t. 18,438 38

— 80,439 45

Leaving & balance of..........% 79,510 70
Which has been disposed of in the following
manner—
Two half-yearly divi-
dends of 5 per cent.
each....ccovueeea..$ 69,008 00
Transferred to contin.
gent fund.......... 10,§01 70 )
———3% 79,510 70

The security the Companyfurnishes to the public
is composed of

Mortg’s. on real estate amounting 10$3,256,110 41

Municipal debentures, stock loans,

office premises, cash, &o ...... 202,384 15
To which may be added as ad-

ditional security, the unpaid

subeoribed stook.............. 360,320 00

i
Total liabilities to the publie, con-
sisting of deposits & debentures 1,461,652 96

Leaving ........ cereenn..$1,357,161 60

In excess of the amount required to cover
the company's liabilities to the public.

The re-payments on mortgages for the year
just olosed have been very satisfactory, but the
difficulty experienced during the early part of
that period in, making investments at remuner-
ative rates naturally affected the: profits, which,
however, have been sufficient to pay the usual
dividend of 10 per ocent.

With feelings of deep regret the directors have
to report the lamented death of their much es-
teemed colleagne, Mr. James Michie, who for
many years rendered valuable services to the
compavy in the position he occupied as Vice-
President, and endeared himself to every one
conneoted with the Board by his genial manner,
Mr. Wm. Elliott was elected to fill the vacancy
on the Board. Mr, Wm. Gooderham, after hav-
ing been a director for many years, retired, and
has been succeeded by his brcther, Mr. C. H.
Gooderham.

Mr. Charles Robertson, who had been manager
of the company since its inoorporation in 1859
having been obliged by failing health to resign
his position, the directors felt they could not
allow him to retire without some recognition of
his long services, and they trust that the pro-
vigion made for his declining years will be ap-
proved by the shareholders.

The Hon. 8. C. Wood has been engaged to
succeed Mr. Robertson as manager of the com-
pany—which appointment the directors feel
confident cannot fail to give general satisfaction.

Presuming that under a new and more viger-
ous management of the Company’s businees, it
may be found that additional capital can be
employed without materially increasing the ex.
Eam-, the directors after mature consideration

aye decided to recommend the shareholders to
authorize the issue of new stook to a limited
extent, to be availed of only on its becoming
npp:;\t that the proceeds can be used to ad-
vantage.

$2,818,814 56|

President.
Assets and Liabilities.
Dg.
Liabilities to the public:
To deg:siu & interest$780,970 60
‘ Debent'rs, eurrenoy
and interest...... 95,865 77
* Do. sterling do.... 584,816 59
—$1,461,652 96
To the shareholders:
To oapital stock—
Paidmp ........ .. ..%600,000 00
Subseribed, $450,400—
on which 20 per ot.
is paid............ 90,080 00 )
————$ 690,080
To reserve fund...... 261,500 00
‘ Divid. due 1st June 84,604 00
* Coutingent fund,
30th Aprii, 1882.. 6,672 72
 Less losses written
of .o..iiiiiii. 6,417 83
— e 254 90
“ Sarplus...... veee. 10,602°70
——— 996,841 60
$2,458,494 56
Cr.
By mortgages ......$2,256,110 41
‘¢ Stocks, loans, etc. 17,202 28
‘* Municipal bonds
and interest .,.. 11,271 09 ’
,984,588 64 .
‘“ Office premises.. 11,797 60
‘ do. furniture.. 1,542 68
—_—— 18,340 28
* Bk. ol Commerce
special ........ 71,000 00
* Bk. of Commeroce
current account. 88,628 75
* British agents .. 44,6563 80
. Merohnnvt;’ Bank .
& t,Winnipeg . 6,873 29
“ Cash in office., 20 86
. . _— 160,570 69
92,458,494 56
Profit and Loss.
Dr.
To interest on de-
posits..........  30,00§ 24
* Interest on deben- .
tures, currency. . 8,432 20
** Interet on deben-
tures, sterling .. 28,478 6’
) . § 63,001 07
‘“ Expenses, including cost of
management, ocommission to
valuators and British agents.. 18,488 38
* Net profits, $79,610,70, appro- .
priated as follows :
Dividend No. 46 at §
per oent........ $84,504 00
Dividend No. 47 at §
per cent........ 34,504 00
Surplus .......... 10,503 70
79,610 70
—_———
$ 159,950 15
Osn.
By Inlerest on Morigages........$ 147,306 20
“  Do. Bank its, eto. 4,610 48
[ * Do, Municipal debeat'rs 1,409 66
. 1 805 99
* Contingent fund, written off ,. 6,417 83
$ 159,950 16
8. C. Woop,
Manager.

The books, vouchers, and securities of the
company have been oarefully audited, and the
report of the auditors is appended hereto.

The manager and other officers of the oom-
pany are discharging their respective duties to
the entirs satisfastion of the directors.

All of which is respectfully submitted. -

Wx. McMasTxaz,

A resolution was pas:ed authorizing the diree-
fors o issue new stock to an amount not to
exceed 5,000 shares of $100 each. The meeting
by & unanimous vote confirmed the action of the
directors in granting a bonus and annuity to the
Iate manager.

The usual vote of thanks was passed to the
retiring directors. Upon a ballot beme:
the following were unanimously elected
fos the ensuing year :—Hon. Wm. MoMaaster,
Alex. T. Falton, W. J. MacDonell, Wm. Elliot,
Wa., F. McMaster, Thos. 8. Stayner, Chas. H.
Gooderham.
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THE FARMERS’ LOAN AND SAVINGS Assets. : Liverroor, May 23, 1883.
COMPANY., Mortgages ........... e iieena. $1,078,479 60 | Grarx,—Imports of Wheat, Flour and Indian
— Loans on Company's stock...... 18,648 48 { Corn have been dvery large.lb Wheat, A;nerchzg
The el i i Debenture expense saccount...... 3,485 00 | White and mixed, (per 1001b.) 8,4 to 8/9;
was held ea'te .:tt:l :'?l?c:d 'E;?.:fg::,:eh:f g‘:,m ’:{ Stock do 1,781 26 | Winter and Baltimore, 9/2 to 9/6 ; No. 2, Spring
Rosday, 6th of June, 1883. The following gen- | Office furniture . 664 47 (93 to 9/4. Flour, Minnesota and other patents,
émen  were pres('mt :—Mesers John Elliot, [ Cash in Bank ... 6,468 58 [ 136 to 15/6 ; Canadian, Superior Extra, 11/6 to
James Graham, N. A. Gamble, Geo. Gamble, G.| do  Office 872 03| 12/6 : Indian Corn, mixed, new and old, 3/8 to

R. Hamilton, G. W. Jakes, B. F. Kendall, J. D,
dlaw, Pro. Loudon, Wm. Malock, M.P. Alex.
Purse, Wm, Ramsay, John Scott, James Scott,
Alex, Wills, John W. West, &ec.
On motion Mr. Maulock, President, took the
, adn Mr. Bethune acted as Secrotary.

The following report and financial statement
were then read.

REPORT.

The directors beg to submit to the sharehold-
ers the financial statements of the affairs of the
company for the past year.

net profits for the year after deducting
eXpenses of management and all charges, com-
Mmigsions, &e., amount to $55,440.05 out of which
t00 half yearly dividends of four per oent.
each, amounting to $48,014.40 have been
paid, leaving a balance of $6,525.65 to be
oarried to reserve, making the sum of
$82,383.39 now at the credit of that fund. The
low rates prevailing on mortgages and the unus.
ually light demand for money on these sesuri-
ties during the past year have necessarily limit-
ed the borrowing of money on debenture, a
small amount only having been required.

Your directors beg to submit the accompany-
ing statement for the consideration of the share.
holders, which has been carefully examined by
the anditors, whose report is appended thereto,
Gxo, 8. C. BeTAUNE, Wu. MuLock.

Secretary and Treasures. President.

RECRIPTS AND DISBURSEMENTS FOR THE YEAR
ENDING 30TH APRIL, 1883,

Receipts.

To balance, 80th April, 1882......% 173 48
Depositaecsees......$209,880 93 *
Sterling debentures.. 16,060 00
Currency “ .. 21,800 00

: 247,740 93

Repayments on loans
including interest. 225,289 98
Insurances...... cons 4,177 80

Sundry accounts, viz:

Commissions, travell-
ing expenses, etc.... 380 02
On account of mort., 5,347 13
$484,117 84

Disbursements.
By due bank, 80th April, 1882....% 3,849 07
Loans on mo cencensscsss 100,374 77
do Company’s stock ........ 10,914 06
Special loan réyaid - . 65,000 00
Deposits ......... .. 207,812 95

Dividends—Nos. 20 and 31...... 48.914 40
Interest on debent. and deposits.. 21,115 68

gxéurmoo seetteteinsnaceasess 2,946 10

06 expenses, inclu Direc-
tors’ and Anditorl’fe‘:sh:gmt,etc 9,138 58
Muniaipal tax on dividend...... 779 22
On socount of mo ceevesse 4,980 58

Sundry acoounts, viz :—Commis-

sions, tra expenses, in-
spection, ét6......,,........ 1,431 95
Office furniture................ 119 87
Cash in bank, 80th April, 1883. ... 6,468 58
do in office do. do .... 872 03
$484,117 84

LIABILITIES AND ASSETS OF THE FARMERS' 1OAN
AND SAVINGS COMPANY, 30TH ArriL 1883,
Liabilities,

Liabilities to the Public—
8.0 0i0nenn..,..8210,148 74
Debentures sterling. ... 145,025 73
do ourrenoy .. 21,800 00

4,345 93
4,257 17
. —— e —$885,678 56
Liabilities to Stockholders—
Capital Stock paid up..$611,430 27
vidend No 22, payable

Interest no. on deposits

15th May, 1883........ 24,457 20
e Fund,
80th April,
1883......875,857 74
Addition, 80
April, 1883. 6,525 65
- 32,388 39
718,270 86

1,108,849 42

We hereby certify to having examined the
books and securities of the Farmers’ Loan and
Bavings Company for the year ending 30th
April, 1883, and that we find them correet and
in accordance with the above statements,

Wu. E. MURRay,
BENJ. PARsoNs,
Auditora.

Toronto, 26th May, 1883,

The report of the Directors, with the financial
statements, having been read and adopted, the
following resolutions were passed :—

Moved by Mr. Elliott, seconded by Mr N. A.
Gamble,

¢ That the thanks of the shareholders be, and
are hereby, tendered to the President, Vice-
President, and other Direetors of the Company
for their careful atteation to the Company,s
interests during the past year.”—Carried.

Mr. Kendall moved, seconded by Mr. West.

That the thanks of the shareholders be given
to the secretary and treasurer and other officers
of the company for their care and attention to
the company’s affairs. Carried.

Moved by Mr. Ramsay, seconded by Mr. Wills

* That a ballot be now opened for the election
of seven directors, aud be closed at 2 o’clock p.
m., or 80 soon before that hour as five minutes
shall elapse without a vote being polled, and
that Messrs. Jas. Graham and G. R. Hamilton
do act as serntineers, and that they certify the
result of the election forthwith thereafter.”
Carried.”

The votes of the shareholders having been
taken, the following report was made by the
sorutineers : — )

*“We, G. R. Hamilton and Jas. Graham,
scrutineers at the election of seven directors for
the Farmers’ Loan and Savings Company, this
day held at the Company’s office, do certify that
the following gentlemen were unanimously eleot-
ed directors of the said company for the ensuing
year, viz.—-Messrs. Josh, OCawthra, James
Crowther, J. D. Laidlaw, Prof. Loudon, Wm.
Mulock, Aaron Ross, and James Scott,

Signed,
G. R. HaMiLrox, ]
JAMES GRAHAM,
Dated at Toronto, 6th June, 1883,
. The meeting then adjourned.
. At a subsequent meeting of the Board Wm,
Mulock, Esq , was elected President, and James
Beott, Esq., Vice-President, for the ensuing
year,

Toronto 6th June, 1888.

Sorutineers.

Bommercial,
ENGLISH MARKETS.

IroN.—Jevons & Co.’s Liverpool circular of
24th May states that the market continues very
quiet for the time of the year, and the demand
is not what it should be. ~The general feelin
has been rather better the last week or two smgl
prices may he called fairly steady. Crown Bars
£8.5/. Hoops, £6.15,. Sheets, £7.15/. f.0.b.
Liverpool. Tin Plates are steady and in fair
request ; we quote good cokes 15/9 to 16/. and
Pontnewydd grade charcoals 18/ f o b. Wales.
Tin is firm at £102 for English ingots. Copper
is in better demand; Tough Ingots, £70.
Zinc and Spelter are both very dull; V.M,
Sheet Zine, £18.15/.; Spelter, £16.10/. f.0.b.
Antwerp. Pig Lead dull, £13 fo.b. Llanelly.
From the English Economist of the 26th we
learn that the markets for pig iron have been
dull this week, and at Glasgow the quotation
for warrants had declined Yesterday to 46s. 8d.
At Middlesbro’ there has been an improvement
in the shipments, and this has caused makers to
maintara the quotations for No. 8 at 395 94.
From Birmingham come more favorable reports
as to the state of the hardware trade, a steady
growth of business being recorded, the standing
complaint of low prices, however, still holding
good. There is still great activity in the steel
trade, but competition being so very severe,
prices are cut down to the lowest margin.
Work is briskly carried on at all the shipbuild-

ing ports,

$1,103,849 42|

5/9. Oats, — —; Peas, 7/-to 1'1.
Loxpox, May 25, 1883.

Tea—Telegraphic advices just received
announce the opening of the * Hankow * market
for extra fine Ningchows at about 8 per cent.
lower prices than last year, Russians being the
only buyers as yet. The crop is described as of
fair average quality but not so good as last year.
The Pall Mall Fazette draws attention to the
rapid consumption of Indian tes during
the past six years. In the first three months of
1878 it was 8,215,000 pounds ; in the first three
months of 1878 it was 5,152,000 pounds. The
fall in price, from 1s. 7d. for Pekoe to 1s. 1d.
early this year is also shown, and the two facts,
taken together, are suggestive—first, of the
greater ability of India to supply tea, and,
secondly, of its better reception among consum-

ing in by the various rail steamers in small
breaks and fetch from 1/- to 1/7 for fair to
superior and 103 11d. for inferior quality. From
China we learn that the *Glenogle” and
‘¢ Btirling Castle ” have left the Hankow with
from five to six million pounds new season’s tea.

MONTREAL MARKETS.

MoxnTREAL, 6th June, 1883,

Everybody hails with feelings of satisfaction
the settled warm weather we are now enjoying,
and to the retail dry-goods men, hatters, &o., it
must be particularly welcome, as tending to
cause some degree of briskness in sales, though
it is now too late to make up for the previous
untoward state of the season. Among whole-
salers generally, things are quiet, as might be
expected ; payments are fair, perhaps better on

good many sectiona in this Provincs, particular-
ly low-lying lands, we still hear of a serions
backwazdness in seeding operations, owing to the
long continued wet, but on the other hand grass
is unusually heavy, and as Quebec Provinee is
1argely & grazing country the evil is not alto-
gether an unmixed one.

Asurs.—Receipts from January 1stto June
1st, '83, 3,299 brls. pots, 125 brls. pearls, for cor-
responding term last year, 3,172 brls. pots, 144
brls. pearls, showing a gain in receipts this year
of 108 brls.  Deliveries to 1st June, ’83, 2,155,
deliveries to June 1st, '82, 2,899 brls. The
market is rather weaker, prices ranging from
$5.00 to 5.10 per 100 Ibs. for pots.

Boors axp S8moxs.—The rush of fall orders is
yet to set in, and as yet no amount of activity
exists in manufacturing circles, cutting for fail
goods not having been begun to any extent.
There are some who seem to think that the fall
trade may show a falling off, arguing that owing
tothe late wet spring rubbers were worn more
than usual, and retailers sold fewer goods, thus
leaving them pretty well filled up with stock that
should have worked off during spring. Since
last report there have beem two failures in the
manufacturing trade, a8 noted in our summary
columus.

DeY Goops.—-The quietness usnal at this
season is generally prevalent, warehouse hands
are taking their holidays and recuperating for
the business of the fall. Some houses are busy
with their semi-annual stock-taking. Buyers
have begun to return from their trips home, and
report a general tendency to careful ‘buying for
the fall trade, a policy to be much commended.
Remittances are very fair; some houses report
June payments thus far bettor than those of iast
year, this beiug the first month of the year that
they have been ahead of payments in 51882,
With the settled seasonable weather now ruling,
retail men will likely meet with fair encourage-
ment.

Drues anp OmEMicaLs.—Though there is not
the activity existing in this Jine some woeeks ago,
still a very fair steady trade has been done, and
payments as a rule are moderately good. Heavy
chemieals are not coming forward in as large
quantities as is usual at this season, the ship.
ment arriving being mostly to fill astnal orders,

ers. New season’s new make Congous are com- -

the whole than they have been of late. From A,

lothnttherolsnodinpo-iﬁontoontpnm' )
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which as a rule are pretty firmly held. Bleach-
ing Powder is still in limited supply. We quote;
Sal Soda, 95¢. to $1.05 per 100 lbs. Bi.
Card Soda $2.60 to 2.75 Soda Ash, $1 60 t01.70 ;
Bichromate of Potash per 100 1bs. $11.50 to 12.50;
Boraz, refined, 15 tv 16¢c; Cream Tartar orystals
80 to 8le.; do ground 86 to 374c ; Tartaric Acid
60 to 620 per 1b.; Caustic Soda, white, $2.25 to
2.50 ; Sugar of Lead, 11 to 124¢.; Bleaching
Powder, 2.25; Alum, $1.85 to $2.00; Copperas,
per 100 lbs., 90c. to $1.00; Flowers Sulphur,
per 100 lbs. $2.75 to $3.90; Roll Sulphur,

"$2.80 t0 $2.50; Epsom Salts, $1.20 to $1.40;

Saltpetre, $9.00 t0 9.50 ; Quinine, $1.95 to 2 25,
a8 to makers, per oz. bottles; Opium, $4.90 to
6.00; Morphia, $2 45 to 2.60.

Furs.—The season for buying raw furs is now
over and we have no occasion to guote prices
again until November next. From a party who
has just returned from a tour among Western
furriers we learn that the past winter did not
result 8o favorably for the retail trade as was
generally supposed. Trade was good in the fall,
but many dealers were induced to re-order
heavily, but the goods not arriving till late in
winter, owing to the rush on the wholesalers, and
business not coming up to former expectations,
a large proportion of the goods thus bought
remain over on the shelves. The spring busi.
nees in hate, ete., t0o, has been poor, owing to
the backward, cold, wet, spring, and many retail-
ers find themselves pretty well loaded with stock
and none too easy in finances.

FLoUR aND GraiN.—Business in flour is
decidedly dull ; receipts are pretty heavy, stocks
showing an increase of some 7000 brls. for the
week, but holders do not seem to care to make
any concessions, and we still qunote Supcerior
Eztra $5.05 to $6.10 ; Extra superfine $4.90 to
$4.95; Spring Extra $4.80; Superfine $4.40 to
$4.60 ; Canadian Strong Bakers $5.20 to $5.30 B
American dttto §6.25 to $6.76. Bran $14 to $16
per ton ; granulated Oatmeal $56.90t0 86 ; ordin-
ary $5.50 to $5.75. In grain no important
transactions are reported, and we quote Canada
Red Winter $1.18 to 81 19; White $1.13 to $1.14;
Oats 85 to 40 cents; Peas 96 cents; Barley 56
to 66 oents.

GrocEr1Es.—With the advent of finer and
more settled weather, an improved feeling is
apparent, and a larger movement of goods is
noticeable ; payments are fairly good. For Teas
there is an improved demand, and reports from
New York, report the market there as also active.
At the trade sale of Messrs. John Duncin &
Co, last week, some 2500 packages were sold.
principally to the retail trade, few jobbers being
among the buyers, Fair prices are reported as
being r-alized for Japans with Hysons a little
offt. The Sugar market has stiffened, refiners
have advanced yellows one quarter cent, granu-
lated firm at seven-eigh hs to 9 cents ; good Porto
Rico is worth 7} cents. Some attribute the
advance to the expeoted very large vield of emall
fruits, and a consequently increased amount of
preserving, but the state of the crop in the West
India Islands has doubtless something to do with
it. - Stocks of fruits are pretty well ran down
and some Valencias have been brought in to fill
the gap; Currants are worth 6 to 6} cents as to
quality. Nothing new in other lines.

Harpwape. — In general hardware circles
trade is quiet, -the spring business being uver
travellers not having gone out on sorting tiips.
Payments are fair and as regards prices there is
nothing new. The pig iron market still ke ps
weak ;' in the home market ucoording to latest
mail advices matters are quiet with only a limit-
ed business doing, warrants quoted at 40/10,
spot stocks are light and comparutively nyht
supplies coming forward. The same disinelina-
tion to buy, already noted, still exists, and the
peouliar state of the American market has a
very unsettling effest. Thoungh the home mar-
ket is weak as stated, offers shaded to two
shillings below present quotations for future de-
livery are not accepted, and the feeling seems
one of uncertainty all around. We quote Colt-
ness $22 ; Gartsherris and Sammerlee $21 to
$21.50 : Langloan $22; Eglinton $19, this
figure shaded for round lots : Calder $20 to $21;
Siemeus $21.50 to $21. Bar iron continues to
be sold at $1.90 for car lots, and from that to $2
a8 to quality. Little will be done in Canada
Plates until July, some transactions are report.
ed at $3.10 to 93 15 for Penn. for futures. Tin
plates tond to weakness, with light business do-
ing ; we hear of a hundred box lot of charcoal
IC., selling for 85, with from $5.10 to
8625 for brokem lots. We quote :
Chareonl IC. $5.35 to 6.50 ; Charooal,
IX.,  $7.00 to $7.00 ;i ditto, DC., $4.25
to $4.95; ditto, DX., $6.00 to $6.00; Ooke

IC., $4.35 to $4.40; Galvanized Sheets, No.
28, 7to 73c; Tinned Sheets, No. 26 Charcoal
9 to 10c; ditto, Coke No. 24, 74 to 8o
Hoops and Bands per 100 lbs., $3.50 to
2.60 ; Sheets, Dbest brands, $2.60 to $2.75 ;
Boiler Plate per 100 lbs. Staffordshire $3.75
to $3.00; Russian Sheet Iron, 11 to 1%0;
Lead per 100 1be:—Pig $4.00 to $0.00;
Sheet $5.00 ; Bar $5.00 to $5.50 ; Shot do.
#6 10 86 50 ; Steel, cnst 114 to 12}¢; BSpring
$3.25 to $3.50; Tire $3.50 to $3.75 ; Sleigh
8hoe, $3.00 to $8.25. Ingot Tin, 24c. ; Bar Tin,
26 to 27c.; Ingot Copper, 184 to 184c.; Sheet
Zinc, $5 to $5.50 ; Spelter, $4.75 to $5.
Bright Iron wire, Nos. 0 to 6 $23 75 per 100 lbs,

LEATHER.— Quietness atill prevails, and there
is a8 yet very little enquiry from manufacturers,
though as some of them have now had travellers
out for a fortnight it might be expected that
they would be cutting fall goods to some extent.
There as yet no change in prices, but there is a
tendency to firmness in uppers, which a lively
demand might develope into a rite. Consider.
able guantities of splits are still -being shipped
from Quebeec and here to the British market
Hemlock Spanish Sole B. A. 24 to 27o. ; ditto No
2. BA 22 to 24¢; No. 1 Ordinary Spanish 24 to
26¢ ; No. 2 ditto, 21 to 238¢; No. 1 China 28e. ;
No. 2 ditto 2le. Buffalo Sole No. 1, 21 to
220; ditto No. 2, 194 to 2l¢; Hemlock
Slaughter, No. 1, 26 to 28¢; Waxed Upper,
light and medium., 83 to 37c; ditto ditto
heavy, 32 to 35¢. ; Grained, 84 to 380. Splits,
large, 21 to 28e.; ditto small, 15 to 20e.
Calfskins (35 to 46 1bs.) 70 to 76c ; ditto (25 to
34 1bs.) 60 to 70c.; Russett *heepskin Linings,
25 to 50c; Harness, 24 to 340; Bufed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 16o.
Patent Cow, 15 to 166. Pebbled Cow, 12 to
1563c. Rough, 22 to 29¢. Imitation French
Calfskins, 75 to 85c. Russett & Bridle 45 to
5be.

O1L8 AND Paints.—The rush of spring ship-
ments is over among paint men and business is
a8snming & quiet tone. Loads are unchanged
and we quote White lead (eenuine and first-olass
brands only )$6.50 to $7; No. 1 $5.75 to $6.25 ;
No. 285 25 t0 85.75; No. 3 $4 75 to $5. Dry
White lead 6 to 64¢. ; Red do. 5 to 5}e. These
prices for round lots. Whiting per 100 1bs. 65
to 75c.; Cookson’s Venetian red, $2 to $2.50;
Yellow Ochre, $150 to $1.75; Spruce Ochre,
$2.25 to $4 as to qnality. Linseed oil 58 to 60c.
for raw, boiled 62 to 65 cents. No new stocks
of turpentine have yet arrived by boat, but
prices show a further decline and we quote 60 to
65 cents. There have been considerable receipts
of steam refined seal o1l, but they have concen-
trated in two hands and the price is held at 673
to 70 cents for lots, of pale seal only old stocks
are held here and 574 to 60c. is demanded.
Newfoundiand cod oil is worth from 674 to 70
cents, Gaspe 65 to 674 cents.

Provisiong. —Pork is rather dull with Pprices
less firm ; Western mess $22.50 to 23 ; Canada
short cut $238 50 to $23.75 ; hams 14 to 15¢. ;
lard 14} to 15¢.; eggs bring 17 to 174c. Buiter
also tends to weakness, demand being light as
compared with supplies in hand ; we quote
townehips 19 to 20c. western 16 to 180, In
checse a moderate bueiness is doing at prices
ranging from 10 to 11le.

SaLt axp FisH.—A moderate business is be-
ing done in salt on a steady market and a fair
supply coming in. Tebns are quoted at 56¢

~ Ifeading ‘Wholesale Trade of Hamilton. .

C.J. HOPE. R. K. HOPH,

ADAM HOPE & CO,

HAMILTON,

Importers of British & American Shelf
Heavy Hardware,

British, German and American Cutlery.
Jones’' Hay, Straw and Barley Forks.

Blood's Scythes, quality as good to-day as a
quarter of a century ago.

Bar Iron, Staffordshire, Bowling and Swedes.
Pig Iron, Summerlee, Carnbroe and White.
Car Wheels. Old Wheels, Broken or Whole.
Fire Bricks, Fire Clay.

Pig Lead, Sheet Lead, Lead Pipe and Shot
Chilled.

June, 1868, ADAM HOPE & CO.

elevens 50¢., twelves 474c.; factory filled $1.15
to $1.35 ; Higgins Fureka usual prices. Little
doing in fish, dry cod is worth about $6.

‘WooL.—There has been rather more activity
of late ; manufacturers’ stocks should be getting
low aud there has been a fair demand but lots
moving as a rule are small. Prospects on the
whole are brighter than they were. Consider-
able foreign wool is moving but it is to fll
orders in hand some time. There is nothing
new in prices.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & 0.,

Wholesale Grocers & Importers

Toas, Sagars, Coffoss, Syrups

HAMILTON.

Choice New Season's TEAS—Japans, Young
Hysons and Blacks, all grades—large assort
ment and at low prices.

Raw — Refined — Canadian and

Scotch. A large stock of Coffees,
8yrups, Fruits, Tobsceos, Canned
Goo£1 and General Groceries.
Season 1883,

—FIRST—

Tmportation of British Colnmbia Salwon,

‘We now have on way and beg to offer for delivery

in a few days the celebrated ** LION BRAND”
of Salmon in 1 Ib. Tins. The same were packed
from selected fish of the EARLIENT SPRING
RUN, and are the first shipment from British Co.
lumbia this Beason.

JAMES TURNER & C0.. HANILTON,
SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,
HAMILTON, ONT.

Have purchased the stock of the ONTARIO
PACKIN% CO'Y, composed of

6,000 Cases TOMATOES, 2 and 8 1b.
1,000 “ APPLES, 85,

d)
1000 *“ OORN, 2s.
1,000 “ PEAS, 28,
500 * PUMPKINS, 3s,
500 “ BEANS, 2¢.
8500 ¢ PEACHES, Grimsby, 2s.
500 ¢ “ Ameri
500 ¢ « ) Pio, Sa. B
8imeoe packing of Btrawberries, Blue Berries,

Also
Bartlett Pears, Cherries, red and whrte, Bloe Plums,
together with the -usual assortment of Goods kept
by first class grocers, which we offer atolose figures:

E.&C.GURNEY &C0.,

HAMILTON, ONT,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

(1]

E. & C. GURNEY & CO,,

TORONTO, ONT.,
. Manufacturers of
STOVES, HOLLOW WARE, &o., &o.
————

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,
Jobbers of Stoves and Hollow_ Ware.

E & C. GURNEY & CO
Rupert 8t., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

—_———C———

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description.

HAMILTON, ONT.
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TORONTO MARKETS.

ToroNTo, June 7, 1883.

The condition of business continues quiet and
rather uneatisfactory in some departments. The
Volume probablyshow little or no increase over the
Previous week, and falls short if we compare it
with the corresponding period of 1ast year, The
Prospect however seems to be brighter. Crop
Treports have considerably improved, and indica-
tions are that there will be a good yield of
Spring grains both in Capada and the United
States. If our harvest turns out well we shall
be justified in looking forward to an active and
Profitable trade in general merchandise next fall.
Payments have been fairly well met this month,
but as is usual there are a few dealers who have
required help.

The money market has been quiet, there
having been but a limited demand from brokers
as well as the mercantile community. Call and
time loans on stock collateral rule at 7 per cent.,
and in some cases a shade higher rate has been
paid. Prime commercial paper is discounted at
7 and ordinary to renewals range from 73 to 8
per cent. Sterling exchange is quiet and firm ;
60-day bills between banks are quoted at 1093
to 1091, and across.the counter at 109§ ; demand
bills 1093 to 1103. Drafts on New York are par
to 1/16 premium between banks and 3 to %

across the counter. The stock market has been
moderately aotivo and prices of bank shares

since Monday, are up 4 to 2} per cent, the latter easy.

being Toronto. The earnings of Merchants
cause some surprise, and in Montreal the stock
has advanced from 121 to 1233. Sales of Mont-
real bank were made here at 197 to 198, Ontario
at 110} to 1114, Toronto at 185 to 186}, Mer-
chants at 121 to 1234, Commerce at 133 to 134},
Imperial at 145} to 1452, Federal at 156 to 156}
Dominion at 196 to 196}, Standard at 116% and
116 and Hamilton at 112. Hudson Bay com-
pany stook is lower, there being sales in London
yesterday at £293. The dividend declared on
this stock on Monday was 12s., with a return of
£1 capital, which was less than anticipated.
North-west Land steady, with sales here at 74s.

CosL aNp Woop.—There is but a moderate
trade in coal, and prices remain unchanged at
$6.50 a ton for all kinds of hard as well as the
best soft, delivered. Steam coal ranges from
$4.50 to 5.50. In the States the market is dull,
‘and the outlook anything but promising. Wood
is unchanged, at $5.00 to 6.00 for hard and $4.50
for pine.

CoaL Or..—Business is quiet and prices
steady. Barrel lots of Canadian sell at 163o.
and five and ten barrel lots at 16¢. per gallon.
Amerioun oil sells at 25¢. for prime and 28e. for
water white.

Froun anp Mear.—Trade in Flour has been
quiet, but the businees was larger than the sales
reported would indicate, some lots changing
bhands on p.t. Values have had a downward
tendency, but offerings have not been large.
Superior extra is nominal at about $4.70, and
for July delivery about $4.90 would be paid.
Extra sold the latter part of last week at $4.65
and on Monday at $4.60, but buyers seemed
unwilling to give more than $4.55. Other grades
are nominal. Bran ig lower, there being sales of
car lots at $11 on track. Oatmeal quiet and
steady, with little offering; car lots are worth
about $5 30 and small lots sell at $5.30 to $5.50.
Commmeal sells in small lots at about $4 per
barrel, .

Groceries.—Business is reported quiet in this
branch of merchandise, and prices generally are
steady. There is considerable firmness in
8ugar, with sales of Porto Rico at 6Jc., and
granulated ruling at 9 to 93c. Syrups quiet at
unchanged prices. Fruits are easy; Valencias
sold at 6} to 7c., and ourrants at 64c. Fish
inactive, without ohange in prices. Teas in
moderate request at steady 'prices; Young
Hysons sold at 14 to 150. for fourths and at 39c¢.
for firsts, Japans sold at 14 t6 35¢. for low to
good medinms ; blacks quiet. Tobaccos quiet
at unchanged prioes, and Liguors are in about
the same condition.

Grarn—There has' been less aotivity during
the past week ; with the chief interest centreing
in wheat. This cereal is easier owing to the
decline in the States and Britain, but there has

been no great desire on the part of holders here

- to force sales. Our market as compared with

the States is low, but at the same time higher
than Liverpool, thus restricting the.export de-
mand. During the latter part of last week there
gales of No. 1 spring at $1.10 on track, No. 2 at
$1.10 f.o.c., No. 2 fall at $1.08§, No 3. fall at
$1.07 and goose at $1.05. On Tuesday No. 2
spring sold at $1.10, No. 2 fall at $1.08 and No.
8 fall at $1.06. Yesterday the market was easier ;
No. 2 fall would probably not have brought over
$1.07 or No. 2 spring over $1.09. Barley quiet;
No. 8 sold at 484 and 50c. and other grades are
purely nominal. Oats are quiet and steady;
really choive cars of Western sold at 470, on
track and inferior at 46¢. ; Eastern brought 45¢
Peas quiet, the demand is fair but offerings are
restrioted ; No. 2 are worth 80c. Rye is purely
nominal at quotations. Corn steady; a car of
Canadian sold on Monday at 643c. on track.

STOCKS IN STORE.

The following are the quantities of flour and
grain in store here on the dates mentioned :—

to 14c}.

with sales confined to ton and car lote ; long
olear sold at 113 to 12¢ and Cumberland out at
103 to 1lo. Rolls at 18 to 133c. Hams also
quiet and prices steady for small lots at 13¢. for
pickled, 14¢..for smoked and 144c. for canvassed.
Lard inactive and unchanged pricet ; & round
lot of tninets sold at 133c. and pails sell at 14c.
Pork in moderate demand and easier
at $28 to $28.50 for small lots. Dressed Hogs
bring $9 to $9.25.

Woor.—A fair lot of new fleece have been of-
fered, which brought 17 to 18¢c. for ordinary
qualities. Pending the reduction of the duty in
in the States, there is likely to be a continuance
of inactivity. The demand from factories is
moderate ; pulled super sold at 26 to 27¢. and
extra at 23c.

Commission and Producs.

MAITLAND & RIXON,

June 4, May 24, June 5, mieoi
toes. “Thes. ““iees: | FOIWaRders & Commission Merchants,
Flour, bbls....... 4,785 6,395 2,400 " OWEN SOUND,
Fall wheat, bush .. 172,026 164,437 149157 PEALARS I
Spring *  “ .. 157,563 154,571 66,688 X .
Oats " he eees ... 9,613) Pressed Hay, Grain and Supplies,
Barley “ .. 68817 63,956 6311 : i
Peas “ .. 6855 12,182 12,668 Lumbermen & Contractors Supplies
Rye Y e .... 13,886 a f ty.
"

Corn . 900 900 ...... 1 Bef%gnfe:&l;y Pormlsslo%—ue:;{s. Smgﬂth&lieish-

Grain total.. 407,161 885,045 958,328 | amber Go- Toreres, mha Bonie; The American

Hanpware.—The demand from outside is said

to have been of moderate proportions the past | Os

week. Trade is rather quieter than it should be
at this season, and values in some lines continge
. The Engineering and Mining Journal
quotes the Ameriocan pig iron market as dull and
weaker, with the Allentown foundry offering iron
at $20 per ton Advices from Philadelphia say that
enough furnaces have gone out of blast during
the past ten days, and will go out of blast dur-
ing the next ten days, to impart the needed im-
provement to the crude iron industry. Pig iron
makers held on to their product up to the last
hour, and a t many were suddenly seized
with the convietion that suspension was imme-
diately necessary. There will be a sufficient de-
mand $o absorb the production of those that re.
main in blast.  The_stocks are large but it is
likely that large csneumers will take advantage
of the extremely low rates at which the stocks
can be secured and purchased for several months’
requirements.

Hipes aND Skins. —The supply of hides is
only moderate and prices are maintained, green
still being 74c. for No. 1 cows, and 8c. for No. 1
steers. A car of cured is reported eold at Sc.
Calfskins plentiful ; prices remain steady with
best green worth 1lc. and cured selling at 15¢.
Sheepskins are in limited offer and prices are al-
most nominal at $1.25 to 1.35.  Lambskins are
in good demand and firm at 25c.

Learaer.—Trade is said to be very_ quiet but
an improved demand from manufacturers is ex-
peoted shortly. A few letter orders are being
received, but they are for small lots, Prices are
not quotably changed, but may be shaded for
round lots.

Live 8rock.— There has been less demand
for export cattle during the past week in econse.
quence of shippers not being able to get vessel
room. Prices of oattle are no higher, and a few
head for export sold at 6}c. per Ib.  The local
market has been well supplied ; first-olass cattle
bring 52 to 6¢.; good to fair, 5 to 54c.; and in
ferior are nominal, there being few offering.
Sheep steady, with sgles at 5ec. per Ib. Spring
Lambs sell at 83 50 £0 5.00 each, and Calves at
$8.00 to $15.00, according to quality.

Provisions.—Trade during the past week has
been quiet, and values show slight variations,
The sapp'y of Butter has been large and in ex-
cess of the demand ; choice tub sells at 16 to 17e.
and fresh large rolls at 14 to 16c. The stock of
old is about exhausted. Cheese in moderate de.
mand and lower, in sympathy with prices at the
factories ; sales have been made at from 123 to
18¢. Eggs in good demand and firm, dealers
paying 15 to 154c. for oasa lots and selling at
16 to 1630.  Hops are offéfing more freely but
there is little or no demartd ; in consequence of
the decline in leading markets’ quotations
here are lower at 75 to 80, Beans are almost
nominal at 75 to 90¢. per bushel. Dried Apples
quiet and unchanged at 104 to 11e. Potatoes
are easy ; a éale of a car lot was made a few
days ago at 5bc. on track, but buyers now seem

unwilling to pay that price. Bacon less aotive,

ber and Timber Co. Toronto Bn%h Hyan, B

r &n oy H .

Oo:h.dnmtOt, Perth; P, Larkin, keq. Contrastor v
88,

BEVERLEY- ROBINSON,

(Formerly of Toronto),

Purchasing and Forwarding Agent,

69 WALL 8T., NEW YORK.

Bpecial facilities for buying American Manufae-
tnres of all ol at lowest pri snd export
discounts. Favorable arrangementscom; leted with
& large Exggrt Commission House for ntrodueing
Canadian Manu’actures into For oountries,
Correspondence requested with Impo and Man-
ufacturers.

T.S. FISHER & CO.,,
Direct Import & Manufactorers’ Agents,

13 & 15 WELLINGTON 8T. E., TORONTO,

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland. )

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR BAMPLES.

JAMES LOCEHART.

James Lockhart & Co.,
TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS

Representing the following well known Properti 8,
Ontalx)'io Cotton Mills Co., Hamilton ; W 9
len Mills ; J, & A. Clark, Bullock’s Corners; H

Manufacturing Co.; Galt Knitting Co.; Peterl
Flannel Mills; sungsb&)& Son, Blankets, Brantford,
and Ontario Worsted (o., Elora.

We sell only to the Wholesale Trade.
E. T. Barnum Wire
- WINDSOR &

& lron Works,

DETROIT,

MANUFACTURE

Flower Pot Stands,

and all kinds of
WIRE WORK.

Vz':‘ publish $g& .lssgiﬂm t
catalogues. ting ox.
actly what you require and
we will send you the one giv-
ing the desired information,

H. W. BOOTH, Manager,
Windsor, Ont.
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ROBINS BROS,,

Accountants, Assignees in Trust,

FINANCIAL AGENTS, &c.,
27 WELLINGTON ST. E.,, TORONTO,

IN ASSOCIATION WITH

Robert Adamson & Co.

BANKHRS,
TRUSTEES, FINANCIAL AGENTS, dc.,
Winnipeg & Rat Poriage,

ArYe prepared to attend to all matters of Insolvency
past Due Craims, Collections, &c., &o., in any part o
the North West

Jd. S. Hamilton & Co.

WHOLESALE

WINE MERCHANTS,

BRANTFORD,
SOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Champagne,

Pelee Island V eyards, Canadian Wine.

A. Matignon & Oo., Cognaoc, Brandies.

D. G. Ross, Dingwall, Ben Wyvis Distil’y, 8, Whisky.
M. Boitard, Cognac, Brandies.

L. Latour, Beaune. Burgundies.

T. Lousteau & Co , Lisbourne, Girond *, Clarets.
Taunus Spring, Grosskarben, Minerat Water.

‘Wm. Younger & Co,, Edinburgh, Scotland, Ales.

Orders received for direct importation or delivery |

from store. Catalogues on appiication.

Established 1845.
L. COFFEE & CO,

PRODUCE COMMISSION MERCHAMS,

Ne. 30 Church S8t., Teronto, Ont.

LAWRENCE COFFEE.

E.B.EDDY,

MANUFACTURER

THOMAS FLYNN

OF ALL KINDB OF

Wuodggware.

BRIMSTONE & PARLOUR

- Matches

The best and most reliable Goods in
Canada.

h—Oyrders solicited from the
trade only.

~ Mammoth:Wnrk_s,;liull,Q:, Ganada,

E' Ill. BABNU WIRE & IRON

WORKS,
___ WIND:OR and DETROIT,

MANUFACTURE - §

lron Counter Supports, Store
cteols, Wire Forms, Hat
Sta.as. Shoe Stands

and all kinds of

- BRASS AND IRUN STORE &
WINDOW FIXTURES
Send for Catnlogue.

- H. W. BOOTH, Manager,

Windser, Ontarie.

jobbing

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton 8pinners, Bleachers and Dyers,
Have been awarded Prize Medals for

1882
At the Toronto Industrial Exhibition,
Four Bilver Medals and Three Bronge.

At the Montreal Exhibiton, .
Bilver Medal for * Best Exhibit.”
At the Kingston Provincial Exhibition,
Bilver Medal for * Best Exhibit.”

And First Prise for their celebrated

BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Ohecks .
The smoothness and even finish of the Goods.

Brillianey of Colour, resulting from the uso of the
‘ Baint John Waters” cannot be excelled.

ALEX.SPENCE,
Lemoine 8t., Montreal

WM. HEWETT,
11 Oolborne 8t.,Toronto

? To Farmers and Comiry Storekeepers.

ON HAND BEST BRANDS

' ENGLISH FINE DAIRY SALT,
ocomprising

HIGGIN’'S EUREEKA and
i STUBB'S WASHINGTON BRAND
i In large or small sacks.

Price List sent on application.

i JAMES PARK,

8t. Lawrence Market gad 161 King 8t. West, Toronto.

BUSINESS CHANCES.

GBOCEBY BUSINESS FOR SALE“IN LIVE
! Western Town of 8,600 population on the G.T.
! R., doing #15,000 annually, principally cash trade.
| Btock fixtures, &c., $2,000,
HRIVING GENEKAL BUSINESS FOR SALE
ir lively place of 1,700 population, doing cash
trade of 816,000 per annum; stock rssorted for
spring trade ; about $7,000 at 75¢. on dollar; reason-
able terms.

MACKINTOSH & PETERS,

MASONIC BUILDINGS,
TORONTO.

New York, shews that

insuring $8,143,900.

$1,788,000.

000 each, _
1=~ The ZETNA LIFE'S assets amount

suf¢ company against all contingencies.
$100 needed, The LE1NA LIFE’'S ratio is

for each $100 of income,
$26.00, and $39.70.
The ZZTNA LIFE’S careful economy is

in the world. -

WESTERN CANADA BRANCH :

The Combiiation
Gas Machine,

For ligshting Mills and Factories, Coun-
gy and Suburban Residences, Churches,

otels, or Opera Mouses. Neearly 4,600 in
successful operatior. Rates of insurance
lgwered by the*use of this Machine. and
the cest ot illumination less by ene-haif
than the erdinary price of coal gan,

Windsor & Detroit.

. 4. H. MASON, Munager.
All communications addressed to Detroit office.

BUSINESS STANDING OF THE ETNA LIFE.
The following facts and statistics, respecting the business done in 1882 by the leading

American Life Insurance Companies, will be of interest :
The Insurance Journal's pocket chart of Life Companies, published at 28 Dey Street,

Thirty foar companies bad each upon their books,
of 22,353 policies, insuring $50,140,610. .

1="The ATNA LIFE had 59,129 insuring $82,928,860.

The same 34 cempanies issued, during 1882, an average of 4,156 mew Policies,

The total average ratio of Assets to Linbilities

The average Expenses of Management in all the companies,

IN CANADA, this company’'s premiam income,
$102,000) than was ever Lefore accomplished by any company, British, American, or
apadian, and it keeps a larger deposit st Ottawa in Governwent Bonds, than any other.

at the close of 1883, an average

1%~ The Z2TNA LIFE issued 5,204, insuring $9,596,636.
The same 34 companies had each an average Premium Income, during 1883, of

1=~ The ZTNA LIFE’'S was $2,322,631.

The Total Income of the same 34 companies averaged, for each, $3,527,738.

155 The ZETNA LIFE’S total income was $4,037,902.

Omwitting two very old mutuals, and two stock compauies, which latter do not give
protits, the Dividends to Policy holders, puid by cach of the other 30 com-
panies averaged $268,738. 1= The ZATNA paid $506,244.

* The Accumuilated Assets of all the corapanies average a sum of $13,660.-

to the handsowe figure of $28,102,887,

enabling it to afford cheaper insnrance than most comnpanies.

The whole of the companies have a Surplus of Assets, over and above all' com.
puted net policy liabilities, averaging $2,190,000 cuch,

The ZATNA LIFE has a Surplus of $3,92 1,792, reudering it an @Moeptionslly

is 1 19,o0r §1.19 for every
was $13.79

1.26.

some regular companies spending as high as §$94.00, and

shewn by its expenses being only $10.84

upon eunch $100 received, standing in this respect among the four or five best companies

in 1882, shews a larger increase

10 1,2 Adelaide St, East, Toronto.

WILLIAM II. ORR, M anager.
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Insurance. °

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

ESTABLISHED 1809,

Bubsoribed Capital .................
Babacribed Capital Paid-up .
Sabsaribed but Unealled Capil!

- ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

{DIRECTORS.

Gilbert Scott, Ksq., of Mesars. Wm. Dow & Co.

Charles F. Bmithers, Esq., General Manager Bankof

The Hon. Thomas Ryan, S8enator,

GEORGE n?ml,“ b-Inspector.
R. N. GOOCH, Agent,
26 Wellington 8. B., TORONTO

. Head Office for the Dominion in

Montreal.

PHOMAS DATOSGALL,
General Agents,

WANTED

An aotive

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

for the

Britn Lifo Association, (Limited,)

Apply to
JAS, B. M. CHIFPMAN

Manager for Canada,
’ Montreal.

SURETYSHIP.

THE GUARANTEE CO0.

Of North Amerioa.

OAPITAL, (authorized), 91,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 67,000

i8 under the same experienced

managem introduoed the- system to this
one w| u - m
ocontinent thn.mi has gince actively

and suocessfull eo:yxm e business to the satis
faction of its qlznh.

Over Q180,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T, JAMES ST., MONTREAL.

President: Vice-President:
BIR A. T. GALT, G.0.M.G. HON. JAS. FERRIER,
EDW WLINGS. JAMES GRANT.
Directors in Toronto :

John L. Blaikle, Chairman, President Osoada | CANADIAN GOV'T DEPOSIT
Landed Co

Credit Co.
0. B. Growski, Vice-President Ontario Bank.
Hon. D, L. herson, Preeident of the Senate.
T, Butherland er,
Birw. P, Howhm{%.B., President Ontario Bank.

Agents in Toronto.
. JOHN STARK & O¢ ,
Equity Chambers, Corner Adelaide & Viotoris Bts.
EDWARD RAW INGS,

Mana Director,
Montreal, Feb., 1863. tng .
*NB.—This Company’s®Deposit is th largest made
for Guaradtee business bwy Oomp:my, andis not
liable for the responsibili of any other risks.)

" Insuranoe

RATES REDUGED.

TR STANDARD

Life Assgmce Co.

ESTABLISHED 1835,

HEAD OFFICES:

Edinburgh, - - Secotland.
Montreal, - - - Canada.
Total Risks ...... $95,000,000
AcouMulated FUNAS ceeecereeee. oovoaseesrnooros 27,600,000
0Bl INOOMIO..ceseesmrereencrosaesensosesenss about 4,020,000
or over $10,000 a day. .
Claims paid in O; d over 1,200,000

]
Investments in Cangda ...............ooee. ,000,000
Total amount paid in Claims during the last 8 years,

ovde: Fifteen Millions of Dollars, or about $5,000
o day. .

CLAIMS settled in Montreal, gi;iox:i to this Com-
B:ny all the ;dnnhgosof al
nefits of an extended business and connection
otherwise.
FIXED BURRENDER VALUES.—See re| sub-
mitted toc Annual General Meeting of the Oom-
my, held 98th of April, 1870,
LO. ADVANCED on Mortgage of Policles to the

extent of the otflce value.
MORTON & WRIGHT, W.M. RAMSAY,
Gen. Agta, Manager for Canada,

Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE OCOMPANY.

Invested Funds, . - 929,000,000
Investments in Oanads, 900,000

Head Offlce, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Ohairman ; T, Oram; Haq., .
3 T. Hi Esq.; Angus C, o'oper,hnl;l.’;
Bdward J. Barlean, 8q.

Mercantile Risks accepted at Lowest Current Rates

Dw Houses and F
8 elli'lx'xg uses and Farm Property Insured on

JOSB. B. REED, G.F.C. SMITH,
Toronto Agent, Qhief t for the
20 Wellington 8t. B. Do on, Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £3,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Deposit -  $100,34:

Gen, Agenta for { ROBT, SIMMS & CO.
omgents {0 s o } Montreal

Tomto—:i'B&Y D. P. ARMBTRONG, 58 King St.

Kingston—B. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWlﬂ.mJl.mo, 8t. 8.

British Empire
Mutual 1ife
ASSURANCE CO. OF LONDON, ENS.

KEstablished 1847,

ASSETS nearly - -
INCOME over - - -

84,600,000
760,000
100,000

Head Office for Canada, Montreal.

This Company has neav.rl{l $400,000 invested
in Canadian Securities. It has paid over $6,000 -
009 in ¢ laims, and has now 33} per ceut of all the
premiums r. ce.ved in hand. Itscash bonuses are
very liberal, and are declared eve:ly three years,

neral As?uts ard active Lozal Agents wanted in
unoicuplie?o stricts. Liberal contracts made.

PRIy

F. STANCLIFFE,
General Manager,

office, with the | W

A Wik,  MONTREAL.

LT e A A i e

ORTH AMERICAN

LIFE ASSURANCE GO.
Incorporated by Special Act of the Dom'n. Parlda’m't,

FULL GOVERNMENT DEBPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, President.

HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ES?., Pres. Can. Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Senator.

Hon, R. Thibaudeau, Senator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L. W. 8mith, D.C.L., Pres. Building & Loan Asso'n.

W. R Meradith, Q.C., M.P.P,, London.

F. 8, ftrathy, Esq., Cashier Federal Bank.

Johu Morison, Esq., Governor British Am. Fire A. Co,

E. A. Meredith, Esq., L.L.D., Vice-President Torouto
Trusts Corporation.

James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)

A. H, Campbell, Esq., Pres. British Can. L & In. Co.

D. Maorae, Esq , Manufacturer, Guelph,

E. Gurney, Jr., Esq., Director Federal Bank of Can.

A. Gunn, Esq.. M. P., Merchant, Kingston

Jobn N. i’..a,ke, Esq., Broker and Financial Agent.

Edward Galley, Capitalist.

B. B. Hughes, Esq , (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M D., Medical Director.

James Scott, Fsq , Merchant; Director Dom’n. Bauk.

'm. Gordon, Esq., Toronto.

Robert Jaffray, Erq., Merchant.

W. McCabe, Esq., L.L.B., F.LA., Managing Director.

SUN
Life Assurance Coy, of Canada,

MONTRHAL.,

OAPITAL, - -  $500,000.

T. WORKMAN, Esq.,
Precident.

M. H. GAULT, Esq., M.P.,
Fioe-Provident

Unconditional Policies.

No other company in Canada issues Unoconditional
Policies, Thoyp:x: entirely free from all vexatious
restrictions regarding mv::., ocon) habits,
sulcide, etc., and are absolutely in table when
two years in force. They are thus the ocommer-
cial securities of their %nd, a8 they cannot be for-
teited by the aots of the assured.

R. MACAULAY,
Manager.

SOVEREIGN
Firg Insurace Compaay of Canada.

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

President—HoN. A. MACKENZIE, M.P.
Vice-President for Que.—Box. J. H. BELLEROSE.
F. A. BALL, Manager.

Insurance ¢ffected at remnable rates.

National Assuranceo

OF IRELAND.

Established - - - - 1899,

Insures nst Fire at equitable rates,
Losses p!ol:o 1y Pyﬂi?f“

Hoad Offcfor Canad, ol

SCOTT & BOULT,

CHIEF AGFNTS,

TORONTO AGHNOY,
S8COTT & WALMSLEY.

I Agents wanted throughout the
Dominion. :
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Leading Manufacturers. M Lesding Manufacturers, Le2ding Manufacturers.
Q@ . . CAST IRON
e rmonds] S NAPANEE 6LASS WORKS

Our Circular Saws

MANUFACTURED BY THE

8IMONDS PATENTED PROCESS,
o gren e fome it oo 2

m‘mm e? the principle to the
W8,

fre tly been “geﬂng Of
vin, uen
and herm}:"ourgcrosg ocut y“ will be Etched
mh known as such. Those who like a nicely tem-
pered Saw will do well to give them » trial.

Ask your Hardware Merchant for the SIMONDS
BAW, mdmthutithotohod a8 suoh.

R. H. SMITH & CO,,
ST. CATHARINES, Ont.
" SOLE MANUFACTURERS for the Dominion
of Canada.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 165 Front §t. Bas,

TORONTO.~
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
oomplete ontMs of Machinery for Rallway
- ’Bho L uﬂ %u Builders,
umn-egh '‘actories, eto.
00 O’L‘B taken and lled at shortest notice.
'l.‘ondon glvanhnng Price Lists and Oatalogues fur
oation.

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES. -
C. H. Ne. 1 Iron and Steel Boilers
of all sizes in stock ready for
delivery.

WM. KENNEDY & SONS,

OWHN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Maclunery,&c

—Capacity 40,000 Boxes—

- — ——

'JOHN HERRING & SONS
' SOLICIT3 ORDERS FOR
All Sizes, Single and Double-Thick.

’F g us your order you support HOME MANU-
FAC 8, ensure aganst breakage, save time and
money, and get a Article. Send in your
order now for SPRING DELIVERY.

'COBOURG CAR WORKS.

Steam Fittings,

Ells, Ties, Manifolds, Bashes,

&c.,, &c, &c.
NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS &c i ALL ETBS oF
E.&C. GURNEY & C0, RAILWAY CARS
TORONTO. “‘nzf’ﬁu"d

SHORTEST NOTICE.

Warranted to give utiltaction. Applications re-
garding terms may be sent to

JAMES CROSSEN,
Cobourg, Ont.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

1828. Established 1828.

J. HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N.B,

MALLEABLE IRON Co

Manufacturers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINBS OF

* AGRIOULTUI?AL IMPLEMENTS de.

- PATENT SCREW 'WRENCHES,
OSHAWA, CANADA.

New Brunswick Foundry, :
Railway Car Works, ‘ Stea-m PumnSo
Rolling Mill.. NORTHEY & GO,

TORONTO.

Shapea Ship's Iron Knees and Nail Plates. —SEND FOR CIRCULAR.—
FOR SETTING

JARVIS PATENT FURNAGE sreanporress

Economy of Fuel, with increased ca.pwity ot
The same principle as the SIEMENS' me
STEEL, utilizes the waste gases with hot ur on to of the m-e
{ JVilbarn ul kinde of ot hop, e wdust, S

W W BAW
ooal, &c. Overz.%boﬂen (3 li;.t this wsy in the Unlks" Stater
and Canada. . K8~ Send for C

JAS. R. ANNETT, Agent,
110 KING 8T. (P.O. Box 83), MONTREALLQUR,
Pleass mention this paper.

J. & J. TAYLOR.

TORONTO SAFE WORKS.

Manufacturers of Railway Cars of every descrip- l
ﬁﬁﬁ Chilled Car Wheels Hammered Car Axles,
way

ESTABLISHED 1855,

Durinu the past 28 years upwards of THIRTY THOUSAND of our Safes have been distributed
throu;hout the Domimon from BRITI¢sH COLUMBIA and MANITOBA to Nevfoundh.nd. and in the
‘many tests they h&ve been called upon to stand NOT ONE OF THEM has pmvon & failure.

Sach & record is surpassed by none, if equalled by any other manufacturer on this Continent.




~ !

THE MONETARY TIMES, TRADE REVIEW AND INSURANOE OEBONfOI.E.

1889

————

CANADA LIFE ASSURANCE C0.

ESTABLISHAED 1847,

ANNUAL INCOME

CAPITAL and FUNDS
nearly
$6,000,000.

DEATH CLAIMS.

This Company will in fature dispense
Months required
the completion of the usual proofs and a

Parties competent to discharge the poliey,
ment,

b MINIMUM POLICIES becoming olaims before 30th AKH'
Y the allowance of the prospective bonus of 1§ Per Cemt. Per mum, made

free from the possibility of any reduction.
A, G. RAMBAY, Pres't.
J. D, IIENDEBSON, Agent,

to elapse before the payment

Office—48 King Bt., west, Toronto

over
$1,000,000.

with the usmal three
of claims, and uwpon
valid. receipt by the
make immediate pay- H. BEATTY "
NOWARD. HOOPER,
1885, are

B. HILLS, Secy. | Oambridge.

J. HERBERT MASON, Esq.
Actuary: O, CARPMABL, M.A., F.RA ., late Fellow of St. John's College
dge

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Aot of the Dominion Parliament,
Guarantse Capital, $1,000,000, Governmen
Oapital and Assets, 31st Deo., 1881,

t Deposit, $86,300
91,797,459

HEAD OFFICE, TORONTO, ONT.
Vico-Proeidonts: Hon, Wi,

Hon. JAS, MACDONALD, M.P.,
Halifax,
Hon. ISAAC BURPER, M.P.

fir W. P, HOWLAND, 0.B., K.O.M.G.
MoMASTER., WM.

HLLIOT, Esq.

Directors

JAMES YOUNG, Easq., M.P.P,

F. A B Esq.

M. P, RY. , M.P,

8. NORDHE , Hsq.

W. H, GIB: Bﬁnﬁ

A. MoLEAN HOWARD, Bsq

J.D.EDGAR.

Managing Director: J. K. MACDONALD.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE.

Oaplt‘l md A‘”“oooci.....ooo..l

Income for Year ending 31st Dec., 1879 1,00L,052 20

HEAD OFFICE, - TORONTO, ONT.

——

A. M, SMITH, Presid't,

J.J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary,

-81,637,653 10

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.

— e

GUARANTEE CAPITAL..........
RESERVE FUND ............

— e

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a

view to an engagement.

sesesnnse

GOVERNMENT DEPOSIT L YT YT Y

«ees  $200,000
141,000
101,000

LYY X

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.
Established 1836,

President ..............JAS. YOUNG, M.P.P.,
Vice-President ......A, WARNOCK, Esq.
Manager ............... R. 8. STRONG.

' GEORGE SEVERN,

{BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJSOINING TORONTO.

———

THE BELL TELEPHONE €O,

OF CANADA.

ANDW. ROBERTSON, Prest. O, F. 81s8, Vice-Prest.
C. P. BOLATEB, Becretary-Treasurer.

This Com; , Which owns the original Tele-
hone Pateﬁn ¥n Canada of Bell, Blake, Edison,
helps, Gray and others, is now prepared to
mmﬁh, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Oities and Towns where exc
already to

will arrange connect
telegra; :ﬂ%&dﬂﬁu Pm tl’i).:u o e
“'m oor‘Il m connecting their different places
of business or residence. .

This Com: is also prepared to manufacture
telegraph sp%a:lzctﬂoul instruments, electro-medi-

:sol.u
! MBDAL,

" PARIS,
1878,

JOSEPH GILLOTT'S
STEEL PENS.

Saldéyalldmlcnthww World.
—_——

fire alarm apparatus, m for
mills, electric g ting apparatus, burglar alarms
hotel and h%fue ugnnnc?f

&o., Any further information
ob from the Company.

No. 12 Hospital 8t., Montreal.

, electric call-bells,
%Mmh

by this Company are hereby y
and for damages
f.‘,‘,“ theyare u.t,l:nhd wmm.gnmm'eoutod to the full

—_ ones not licensed | -
N.B.—All persons using Teleph fally notiieg

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT,

Exclusive Counter Check Book Munufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra close price list for
their celebrated Check Books, made in 10 different
styles and sises, either oblong or square, fly leaf or
book form. All orders will have prompt despatch.

GORDON & MACKAY.
Stratford, Ont.

2z T, Bamum Wire and hron Works,

1=

&=

MANUFACTURE
IRON FENCE,

STAIRS,

- BALCONIES,

FIRE PROOF SHUT-
TERS
And all kinds of
WROUGHT TRON
WORK.
Nlustrated Catalogue free,
W. M. BOOTH, Maugy.,
Windsor, Ont,

WINDSOR and DETROIT,
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THE EQUITABLE

LIFE ASSURANCE BOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.;

B | D —
Preliminary Statement of Business Jan. 1, 1883,
——()

* TOTAL ASSETS, over. $48,000,000
TOTAL INCOME, over. 11,000,000
SURPLUS OVER LIABILITIES ......cctemme 10,600,000

() e

‘The amount of new business transacted duringythe past year, $62,250,000, ex-
ceods the largest basiness ever done by any other,Company in one year.

‘THKE SOCIETY in 1878 wrote $31,440,218 Insurance ; in 1579, $36,502,541 ;
in 188y, $35,170,805; in 1881, $46,189,0¢ ;_in 1883, $6:3.230,000.

L'he reasons for the increased patronage received by the Bociety during the
pust five years are

1st. T'he fact that the percentage and amount of its surplus over ita liabilities
uccurding to the State Insurance sepurts (four per cent. valuation), are larger
tuan iu uny other one of tue five largest life insurance companies.

2d. The percentage of dividends earned for,policy-holders, according to the
8.6 Reports, is now, and has been for the last five years, greater than in any
otuer one of these compauvies, : )

3d. The Bociety issues a plain and simple contract ‘of insuranoce, free from
burdeasome conuitions and technicalities, INCONTESTABLE AFTER
THREE YEARS.,

4th. In the event of death, a policy which has become incontestable is paid
mmediately apon the receipt of the Pproofs of death with a legal release of the
slaim, thus affording pecuniary relief to the family as quickly as if the
smmount of the policy were sn a Government and avoiding the annoyiug
dolay of weeks and months, aud sometimes years of vexations litigation,
which many have experienced in other cumpanies.

sth, The Society has no contested claims on its books. ¢

6th. The popularity of the Society’s tontine system of insurance:—which pro-
vides full insurance in case of death, und gives tue greatest return for the
waoney paid bmouoy-uolder if he lives, with more advantageous options
w mest an i s need at the end of tne term, than any other form of
policy ever devised.

Peorsons desiring life insurance will best oconsult their own interestalby cona-
municating with the officers of the Hociety or any of its agenta.

R. W. GALE, Manager for the Dominion of Canada,

Tononto OrrFice 2 Court St. | No. 198 St. James St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .icecctacicccncesscncessencncases.810 000,000
FUNDS INVESTED, ..ccccvoceerescccascecss 24 000,000
ANNUALINCOME, Ilpmdl 0‘-0.000..00-.00.- 6'000,000

Investmentas In Canada for proteotion of Canadian Polliov-
hoiders (ohlefly with Qevernment), exoeed $600,000-

Every description of insured at moderate rates of premium.
Lu:rXAsunnou granted the most approved forms. pre

Head Office for Canada—Royal Insurance Buildings
Montreal,

JOHIN MAUGHAN, ta for , :
JOHIN KAY, }00 and o M. B GAIJLT.} Chief Agents
ARTHUR F. BANKS,) "Vorp. W. TATLETY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mimaann—CHAS. G. FOTHERGILL.
) Sus-Mamaenn—J. B. MOFFATT.

Capital Fully Subscribed $9,260.000
Assets, Oash, and Investod FUNAS w..isecemeerercccomasessooss 2,606,925
Deposited with Government of Ganads, for the Pro-

tection of Policy-holders in Canads ...........c.ee 100,000

ALL LOBSES PAID AT HEAD OFFIOE IN TORONTO,
BEFERENCE TO ENGLAND, 0. WiTHODT

Office—Mail Buildings, Toronto.

F. A. BALL, Ohiet Agt. for Canada.
Agent for Toronto:—T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada oaly, presents] the follow-
ng Financial Statement and solicits the patronage of those seeking un-
queationable seourity and honorable treatment.
Oapital and Assets, Jan., 1st, 1883, .... $1,296,835 66

Income during year ending 31st Deoc..’82 _881 ,142 39

ANDRRW ROBARTHON, Keq., Pres. JAMES DAVISON, Manager.
HON. J. R. THIBAUDRAU, Vios-Pres. ARTHUR GAGNON, Sec-Treas.

Betore lusuring \ our Life Examine the Very Attractive amd
* Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE,
INCORPORATED IN 1848,

JOHN;E. DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROOT, Asst.-Beoretary.

Gevernment Depeosit at Ouawa, = - - - $130,000 00
Assets, Dec. 31, INSD, - - - - - 86,279,379 77
Surplus over all Liabilities, (N. Y. Standard) - - $%700,011 29
Dividends te Pelicy-holders, to 31st Dec., 1883, $4,088,886 13
Teotal Payments to Policy-holders, -« - - 919,354,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Qontraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfastory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do mot inelude the
Dividends which will acarne to the Poliey.

Agents wanted in unrepresented distrieta.

For further particnlars apply to

G. B. HOLLAND, Manager for Prov. of Ontario, 17 ‘Poronto Bt., Toronto.
C. L. BOSSE. " “  Que,, 1178t. Frs. Xavier 8t., Montreal
W. R. ANDERSON, * *  N.8,, Queen’s Ins. Bldg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON_ Ont.

Capital Snbscribed, - - - $700,000
Depesited with Dominien Gevernment, - 51,100
: D. B. CHISHOLM, B ton.
+ JAS. H. BEATTY, Ksq; ROBERT BARBER, Eeq
SHEPPARD HOMANS, Esq., otuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues Ngﬂn-liulll? I'TA E POLICIKSN, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent preminm, be continued in foroe till the reserve is exhaunsted.

DAVID DEXTER,

BRITISH AMERIGA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.

Incorporated 1833. - Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNO. = o« = - JOHN MORISON, Esq.
pxpm-&rxmon e = e H B, PORBES, Esq,

HON. WM. OAYLKY. JQHN MLENNAN, Req.

H. 8. NORTHROP, Raq. JOHN Y. RRID, Esq.

GEORGE BOYD, 'Euk_a JOHN LEYS, Esq.

HENRY TAYLOR, Esq.
Inepeotor, w. w w2 w we = ROBERT MoLmaw,

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT,

CAPITAL, $3,000,000.00.
REHCORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $138,282.42
1880 83,108.96 288,277.67 197,987.856

The LARGEST gain ot Business of any Ontarie Compauy.

. D. B. CHISHOLM, Esq., President. H. THEO. CORAWFORD, Ses.
Prompt and Liberal Settlements are o of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,

Becretaries and Munagers, Toronto and (o, of York.
Ofles, No. 14 Adelalde Btrest Kast. evers of Marriage Licenses

~
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Rallways, &o.

ntercolonal Raifway,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

EESEE——

Pullman Palace Day and Bleeping Cars on all
through Exprees trains. Good Dining Rooms at
%nvementmnoes.

Ne C Heouse minati

Passengers from all te in Oanada and Western
Btates to Great Britmnd the Continent, should
take this Route, as hundreds of miles of Wintor
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est; ig&olnt of time and the rates are as low as by
any er. Through freight is forwarded by fast
Special trainw, and the experience of the last two
Years has proved the Intercelenial route to be the
quickest for Enroj)em freight to and from all
Points in Canada and the Western States.

express trains run as follows :—

GOING RAST. GOING WRST.
Leave Toronto (Toronto|Leave Halifax 3.45 Em.
. time) 7,13 a.m. *  Bt.John, N.B., 7.25
“ Monfreal 10.00 p.m. p.m.
“ Quebec810a.m. |Arrive Quebec 6.20 p.m.
next daﬁ next day.
Arrive 8t. Jobn, N.B., 7. “ Montreal 6,00 a.m.
a.m., cil.y after, day after.
“  Halifax 1240 p.m., * Toronto 1052 p.m.
The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax

out change, and those which leave Montreal on

wi
ay, Thursday, and Saturday, run thro to
Bt.A.lIlo N.B., without v ueh

ation about the 'ronte, and also about
gd;g: and passenger rates, will be given on applica-
on :

R. ARNOLD, Ticket Asent,!
Oor. mnng % Yﬁ%l)smhoeh, and 20 York Bt., Toronto.
Western Fn?ht and Passe or nt,
98 York Bt., Toronto, R:-gsln ouse Block.
GEORGE TAYLO

General Freight Agent, Moncton, N.B.
A. 8. BUSBY, gent,

General Passenger & Tioket Agen Monoton, N.B
D. POTTINGER gent, ’

Chief Superintendent, Monoton, N.B.
Railway Office, Moncton, N.B., 38th Nov., 1862,

PH@&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN OANADA IN 1804.
Unlimited lhbintnof all the Btockholders, and
large Roserve Funds. Moderate rates of premium,
Gmmggﬁl"f & Co.,
nts for Canad:
12 Bt. Bacrament Bt, l{d‘l'm-o-.
EB'I’. W. TYRE. Manager.

- Agents' Directory.

THE ROYAL AUCTION MART, by I B. Tacks-

berry, Liscensed Auctioneer, Broker, Valuator,
and Real Estate Agent. established in 1667, has re-
moved to his commodious premises, 29 Bparks street

Ottawa, opposite the Russell House. Money ad-
vanced on consignments. I will hold trade sales
every two weeks at the Mart.

HORGE F. JEWE Public Acococuntant and
G Auditor. Oinoe—NIan'.a 0dd Fellows' Hall, Dun-
das Btreet, London, Ontario.

O, W. MAGOUAIG, Licensed Auctioneer, Bro-
R' ker, General 0 Passenger and Real
KEstate Agent, 58 Sparks Btreet, Ottaws.

Lan-

ROUT & JAY, ts for Canadian ;
T oashire; On’nﬁnmn mhm
Fire, also the Oonfederation Lite Insurance Cos.;
Canada Per. Build. & bav. Boc.; London and Cans.
dian Looan and Agency Co., Meaford.

PETInEa.B KQOALL&A t for the Lanesshire

Co.; Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; 8t.
Oatharines, Ont.

ONALDSON & MILNE, Collecting
Asgignees in Trust, Accountants, Estate and
General Agents, 50 Front St. East, Toronto. Special
attention given to Investigating ~low and Ubsatis-
factory Accounts, obtaining security for same, and

Attorneys,

Managing Insolvent Estates, also Auditing Bani, In-
surance, Loan 8 ciety and Mercantile Books.
Insurance.

QUEE

INSURANCE €O, OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East, .

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.

Established 1818.
GOVERNMENT DEPOBIT, . . .
AGEBNTS.
8t. John, N.B.—Tuos. A. TEMPLE.

Halifaz, N.8.—GE0. M. GREER.
Montreal—THos. SIMPSON.

Toronto—Ontario General ney,
Gmo. JM General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done exclusively on the Premium Note system

F. W, BTONE, OCHABS. DAVIDSON,
President, Becretary.

Head Office, - - Guelph, On

975,000

S Insurance.
ONWARD PROGRESS

OFr THE

CITIZENS
Capital of the Company, $1,188,000

Fully Subscribed by many of the Weal-
thiest Cifizens of Canada.

—

FIRE BRANCH — [ncresse in Amount
this Yoar over 188l....................... ..
LIFE BRANCH—Increase in Amo

t this
Yesrover1ssl ................ .
ACCIDENT BRANCH—Increase 516500 .
ount this Year over 1881 .................... . 1,453,920
Total Increase of Budneu?@:s
FIRE BRANCH—Increase in Revenue
this Year over 1881 (the largest incréase
eﬂ'eo)ted by any Company during the
BBY) oottt sreetreeeiiersesseseneens 196,
Lﬁ'E BRANCH—Increase in Revenue ) $12,508
this Year over 1881 15,578
ACCID* NT BRANCH crease in Rev.
enue this Year over 1881....................... 10,2682

Total Increase of Revenue.................. $162,855

Net Income of Canadian Comlg:nies from ¥Fire Busi-
naas tl: Cantada in 1862—From Goad’s Advance
eels:

Western ......... $ 317,704 Roval Canadian $168225
{Cidizens ...... 206,223 British' America 118418
London Mutual 93,156 hover'n & Que.no report

1The 7th Co. in 1881—the 2nd in 1882,

BOUSTEAD & GIBBS,

General Agents Citizens’ Ins. Co., for the Cit
of Toronto and County of York. v

Offices : 12 Adelaide Street East, Toron,e

Insure with this Reliable Canadian Company.-—
“To build up a Nation - Support its Institutions.”

IMPERIAL FIRE INSURANCE cCo.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Bubsoribed Capital, .......... eessaannreorasessne £1,600,000 tg,
Paid-up Oapital 700,000 Stg,

Cash Assets, 815t Deo., 1879, .................. 1,506,014

Toronto Agency—ALF. W SMITH,

Watgfrtgwn Agricultural Insurance .Co

atertown, New York, Organised, 1853
NET ASSETS, $1,401,624. LOSSES PAID, $8,725,262,

$100,000 D‘?od“d with Government for exclusive
protection of Pelicy-holders in O

onl nces and Farm Pro; , and
has never yetylost over $5,000b petY: an )
e b tning whether fire

8t
o8 or not, and insures ﬁvo stock against bein,
o"tnlng in the fleld, €
The est and strongest resid®nce Insurance
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge t.

J. FLYNN, Gen. Agent Cobourg, Ont.

any one fire.

P ——

IMPORTANT ANNOUNCHMENTI
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

2681, 2682 & 268 BROADWAY, NEW YORK.
T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY. .

By a recent Act of the' Legislature of New York State,
profits shall belong to the Policy-holders exclusively.

all the

) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

A. WHEELWRIGHT, ASSISTANT SECRETARY.

GEO. H. BURFORD, Acruaxy,

this Company’s charter was 80 amended that hereafter

All Policies henceforth issued are incontestable for any cause after three years,
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the

GOOD AGENTS desiring to represent the Company, are invited to address M. W
tendent of Agencies for British North American Provinces,

30 King Street East, Toronto, Ont,

popularity and success of this Company.

MIXLLS, Superin.
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LONDON AND LANCASHIRE

LIFE ASSURANCE CO.

Head Office, 217 St. James St., Montreal.

’ —BOARD OF DIRECTION.—
‘Chairman: Hon. D. A. Smith, Vice-Pres. Bank Montreal.
John Ogilvy, Hsq., Messrs. Ogilvy & Co.)
Robert Benny, Esq., Messrs. Benny, Macpherson & Co.)

EXTRACTS FROM THE TWENTIETH ANNUAL REPORT.

The New Assurances effected during 1882 were for .........cocooeveriiviiiniiiiiiiiini $2,666,050 00

under 1,850 Policies, and producing & New Preminm Income of....................... TN 101,012 00
The Premium Income amounted $0.........vuvnitiiiiiniiiiinet it i iere rertraeer e eae e 520,087 00
Showing an increase over the previous year .............. e teenne e ree i ettt ear e tanasaes ereeeae 62,093 00
The Total Funds were increased by $219,095.00 and now amount to................ooeiiiiiii 1,501,627 00
The result of the Actuarial Valuation was a surplus of ... ... 180,596 00

Reversidnary Bonuses declared, varying from 1 to 1} per cent. per annum on the sum Assured.

WILLIAM ROBER’I‘SON

General Manager.

‘ Inspector——B H. BROWN.

THe FIRE INSURANCE AssnclATmN

LIMITED.

Head Oﬁce, 217 St. James Street, Montrea.l ]

——BOARD OF DIRECTION.—/
Chairman: Hon. D. A. Smith, Vice-Prest Bank of Montreal
John Ogilvy, Esq., Messrs. Ogilvy & Co.
Robert Benny, Esq., Messrs. Benny, Macpherson & Co.

EXTRACTS FROM THE THIRD ANNUAL REPORT.

The Report and Balance Sheet presented to the Shareholders at the THIRD-GENERAL MEETING of the ASSOCIA-
TION, held on the 18th April, 1888, show the continued rapid and satisfactory progress of the Company’s operations :—

Net Premium Income, after deducting $258,788 00 for Re-insurances ... $1,122,361 00

Losses paid and outstanding ... . . 722,118 00

Balance carried forward to 1883, after payment of all outgomgs and habxhtles, '
and provision for Dividend at the rate of 5 per cent. for the year 167,861 00

Total Funds in hand $1,417,860 00

Capital at call of Directors ... ... <. 4,000,000 00

Total Security offered by the Association

—_— $5,417,860 00

WILLIAM ROB FERTSOIN,

General Manager.

Inspector—@Q. H. McHENRY.




