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\I-wungm olesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

[mported Woollens

New Goods Opened Out To-Day.

BLUE BLACK SERGES,
CRICKET FLANNELS,
WHITE SERGES,

New Shades in Worsted Coatings

——

N
.I"Yenrly Fashion Reperts avd Plates.

‘ John Mac(ﬁald&cn.

WAREHOUSES,

u.g
‘ aaum CEEas, Bt} ToroNTO.
31 Major Bt., Manchester, England.

—TO THE—

Wholesale Trade.

—0

I°‘0N STEEL,
SHELF & HEAVY

“HARDWARE--

—_—i—

RAPID TRANSIT.

NiceL ewisg, Son

Hardware ¢ Iron Merchants,
TORONTO.

B. Laa Jomx Luvs.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street West,
TORONTO.

Offioes 54 Clement’s Lane, Lombard 8t..London, B.0.
Toronto 1866

W. Inon,

PERKINS,
INGE & CO.

J. W. Youna.

NEW FRUITS

IN 8TORE,

PRIME CURRANTS,
Valencia Raisins c. morana prasa.

London Layers osssado neana.
Black Basket “ ..

FIGS IN MATS.

Fing ELEME FIGS in 1 Ib. & 10 1b. boxes,
No. 41 & 48 Front St. East

New Season's Teas

CHOICE AS8BORTMENT OF
Congous, Oo'ongs,
Indian Teas, Young Hysons,
Gunpowders ana Japans.

NEW FRUITS.

Eleme, V&l oia, Sultana and Beed'ess Raisins
Ma.lsg l i boxe: aub eandqmte

Prvina.lPtra.snth a Currants, in bar
rels, half-barrels and cases

Prunes, Dates and Figs.

Smith =Keighley

® FRONT ST. EAST, TORONTO,

Gordon, Mackav & Co,

IMPORTERS

—OF—

General Dry Goods.

AGENCY OF

The Lyhster Cotton Manfg, Coy.

Sheetings,
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1866,

Samson, Kennedy & Gnmnanv

ANNOUNCE THE

ARRIV AT

OF

LARGE SHIPMENTS

SPRING 6005,

SAMSON,

KENNEDY
& CO.

44 Soott and 19 Colborne Streetw
TOBONTO.

. 85 Old Change, London, Eng,

Toronto,'Jan., 1685,
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The Chartered Banks.

The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL (Al PaidUp) - - -
RESERVE FUND - - 000,

Healeﬂoe,.M;mtroal.

BOARD OF DIRECTORS.
0. F. BmiTHERS, Esq. L.
Vice-President.

Gilbert 8cott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A Drummond, Ksq.
Alfred Brown, Esq. Hugh MoLennan, Eg8q.
Hon. John Hamilton.

'W. J. BUCHANAN, General Manager.

A. MACNIDER, A38't Gen. Man. & Inspector.

M. V. MEREDITH, Assistant Ingpector.

A. B. BUCHANAN, Secretary.

Branches and Jdgencies wn Canada.
Montreal—E. 8. CLoUSTON, Mauager.

$192,000,000
6,000,000

Almonte, Ont. Hamilton, Ont. Pert Hope, Ont,
Belleville, * Kingston, *“  Quebec, Que.
Brsnttord. “  Lindsay, “ K ine,Assnsa.
Brockville, * London, “ Rarnia, Ont.
Chatham N.B. Monoton, N.B.  Stratford,“
Cornwall, Ont. Ottawa, Ont. 8t.John, N.B.,
Goderich, * Perth “ Bt Marys, Ont.
Guelph, “ Pghr\)oro, % . Toronto, *
Bn.uin, N.8.. Picton, “ Wu:ifeg Man.
igents in Great Rritain~Londcn, Bank of Mon-

treal, 22 Abchurch Lans, E.C., C. Ashworth, Manager.

London Committee—E. H. King, Esq., Chairman ;
Robert Gillespie, Esq.
nkers in Great Britain —London—The Bank of

Ba
E:fla.nd; The London & Westminster Bank; The
Union Bank of London, Liverpool—Tne Bank of
Liverpool. BScotland—The British Linen Company
and Branches.

Ag&v;u in the United States—New York—Walter
‘Watson and Alex. Lang, 59 Wall 8t. Chica 0o—Bank
of Montreal, 1564 Madison 8t., W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

‘Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank, Bokton—The Merchants National Bank.
Buffalo—Bank of Commerce in Buffalo. 8an Fran-

—The Bank of British Columbisa.
espondents.—Bt. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Oircular Notes and Letters of Oredit for

Tyavellers, available in all paris of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offics, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

——a()
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Viee-President.
G e Taylor, Esg. Hon.8.0. ‘Wood.
rathern, Esq., T. SButherland Stayner, Esq.
John Waldie, Esq , 'W. B. Hamilton, Esq.
W. N. ANDER&ON, General Manager.
J. C. KEMP, Ass’t Gen'l Manager.
ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

New York—J. H. Goadby and B. E, Walker, Agents.
Qhicago—A. L. DEWAR, Agent.

BRANCHES.

Ayr, G'nelﬁh, Bt. Catharines.
Barrie, Hamilton, Sarnia,
Belleville, London, Beaforth,
Berlin, Montreal, Bimeoe,
Brantford, Norwich, Btratford,
Chatham, Orangeville, Strathroy,
Oollingwood, Ottawa, Thorold,
Dun Paris, Toronto,
Dnun y Parkhill, Walkerton,
Galt, Peterboro, ‘Windsor,
Goderioh, ‘Woodstock

Commerocial credits issued for use in Europe, the
mmd West Indies, China, Japan, and South
ca.

Sterling and American Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposita.

BANKERS,

New York—The American Exchange National Bank
London, England—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,600,000.

RESERVE FUND, $850,000

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK BMITH, - Vice-Pres.
James Crowther. Edward Leadlay.
BE. B. Osler. James Beott.

WilmotD.Matthews.
HEAD OFFICE—~TORONTO.

AGENCIES,
rampton, Liudsay, Orillia,
Belleville, (I; :émnea. Uxb.zidge,

bourg, awa, ‘Whitby,
Queen Btreet, Toronto, corner of Esther Bt.

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought and

sold.
Letters of Oredit issued available in al parts of
Europe China and Japan.
R. H BETHUNE, Cashier.

Bak of Briish N Anorc

Incorporated by Royal Oharter.

—

PAID-UP CAPITAL, £1,000,000 stg.

London Ofice—38 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORB:

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R, Faxrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertson.

Secretary—A. G. WALLIS.

HEeAD OFFICE IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, General Manager.

—Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,.
Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bauk, Limited. West Indies
—Colonial Bank. Paris—Meesrs. Marcuard, Krauss
et Cie. Lyons—Oredit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE OUEBEC BAN K.

Incoryorated by Royal Oharfer, 4.D I8I8.
OCAPITAL $3,000,000.
Head Office,

JAR. BOARD OF DIREOTORS.
G. ROSS, K - -
WILLIAM v%'rﬂhn, BW. -
Sir K. . Bellean, Kt.
R. H. Bmith o
tleo. B. Rentrow, Ksq.
JAMEB STEVENSON, B Cashier.
Oftawa, Ont. Toronto, Ons. Pembroke, Ont.
. B Teal, au. Thorold, Ons. Rivers.
Ag..188 $n New York—Moasrs. Maitlana, Phelps & Co.
Agents in Lonaon—The Bank of Scotland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 423,000

HEAD OFFICE, - - - TORONTO.

R DIRHOTORS.
818 Wi. P, HOWLAND, DORALD MACEAY, Esq.
Presidont. Vice. Bresidont.
R. K. Burgess, Esq.
G. M. Bose, Eaq. A. M Bmith, kg,
@, R. R. Oockburn, Esq.
©. HOLLAND, General Manager.

President.

Vice-President
Jno. R. Young, Baq.
William Esa.

Hon, C. F. Fraser

Oapital Paid-up

$1,500,000
Resgerve Fund Y

DIRECTORS :
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Xsq., Vice-President,8t.Catharines
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.
Bt. Catharines. Wm. Ramsay, Esq,
P. Hughes, Esq. - John Fisken, Esq.
D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANOCHES.
f:gtgua. g: %gﬂmﬂnes. j'%lnnlpeg
Post Oolborne, Welland, m X .

elland, B Man,
Dratts on New York and Sterling Exchange bought

and sold. Deposits received and interest
Prompt astention paid to oollections., allowed.

India, China and.

Ouebee. |

BRANCHXS.
Bowmanville, - Montreal, Port Perry,
Guelph, Mount Foress,  Pr, Arthur's Land’g,
Ldndsay, Wa, ‘Whitby,
Cornwall, Peterboro, Winnipeg, Ma .

AGENTS.
London.l!n%—mm Bank of Montreal.
New York.—Mensars. Walter Watson and Alex, Lang..
Boston.—Tremant National Bank.,
IMPERIAL BANK
OF OANADA.

MERCHANTS BANK

OF CANADA.

CAPITAL Paid-up 85,700,000
RESERVE FUND, 1,330,000
HEAD OFFICE, - - - Montreal.
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq, - - - Pregident
ROBERT ANDERSON, - -  Vice-President:

‘Wm. Darling, Esq. Hector Mackenzie, Esq-
Adolphe Masson, 18q. Jonathan H n, Ked
John Duncan, Es} John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

gellﬁaville. Iéing;ton. genftx;ew.k Que
Inspe erlin. ondon. herbrooke,
W. H. Nowzgs, otor. Brampton. Montreal. Stratford.
Branches and Agencies in Canad: Chatham. Napanee. 8t. John's, Que-
London, Kingston, 8t. John, N.B. Galt. Ottawa. St. Thomas.
Brantford. Ottawa, Fredericton, N.B, | Gananoque. Owen Sound. Toronto.
Paris, Montreal, Halifax, N.8. Hamilon. erth. ‘Walkerton.
Hamilton. nebeo, Victoria, B.C. Ingersoll. Prescott. ‘Windsor.
oronto. Kincardine.  Quebec.
Agents in the mited States. ) BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

NEW YORE—D. A. McTavish & H. Stikeman, gts. Bankers in Great Britain.—The Clydes.ale Bank

CHIOa 70 - H. M.;Breedon, Agent. (Limited), 30 Lombard Street, London, Glasgow and

SAN F1 aNOISC0—W. Lawson & C. E. Taylor, Agts. elsewhere.

1.ONDON BaANKERS—The Bank of England ; Messrs. Agency in New York, 61 Wall Street, Mesar®
Glyn & Co. Henry Hague and John B. Harris, jr., Aents. X

ORRIGN AGENTS—Liverpool - Bank of Live 00l Bankers in New York.—~The Bank of New Yor®

Australia—Union Bank of Australia. New Ze d | N.B.A.

A general banking business transacted. o

Money received on deposit, and current rates
interest allowed.

Dratts issued available at all points in Canads. .,

Sterling exchange and drafts on New York bough

and sold.
Japs?

Letters of credit issued, available in China,
a.néi %r.heg foreig:d countries.
ollections made on favorable terms.
.——/

THR
BANK OF TORONTO

CAINADA.
Inoorporated - - 1855

———

Paid up Ospital..ee......82,000.000
Roserve Fund....ececeees 1,060,000

DIRECTORS.

GEO. GOODERHAM, Esg., Toronto, Pred“::;
WM. HENRY BEATTY, Esq., Toronto, Vi
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Torontos
HENRY CAWTHRA, Esq. Toronto.
HENRY OOVERT Easq., Port Hope.
W. B. WADSWORTH Esq,

HEAD OFFICE, TORONTO.
P —
J. T. M. BURNBIDE.cco0ccecoecamssnsese INEPOOEOT

BRANCHES.
MONTRBAL comcmsnaseed: MURRAY SMATH,
PATHRBORO «eceremense J. H. ROPER,
COBOURG weeersmmeree s =.d08, HENDERBON,
PORYT HOPB...oewroecomeeeW. B. WADBWORTH,
BARBIA we.ovsevessaseeseed s A. STRATHY,
$7. CATHARINES ....G. W. HODGETTS,
OOLLINGWOOD secmeeeW. A. COPELAND,

BANKERS.
LoONDOR, BNGLAND......LHE CITY BANK (W
NBW YOBK......NATIONAL BANK OF CO

THE STANDARD BANK OF CANADA

: .1.%%

aaso?>

“

CAPITAL AUTHORIZED, -
CAPITAL PAID-UP, - - - - ~
RESERVE FUND, - - -

HEAD OFFICE, TORONTO-
DIRECTORS
W.F.COWAN, - - PRESIDENT _

JNO.BURNSB, - - _- VICE-PRES

W. F. ALLAN, DR, MORTON.

A.T.TODD. o wgr‘hrgbuumso -
- Vi PhoDIE, 0ss5™

AGENOIES. [arristo’
a1

Bowmanville. Campbellford. xh
Bradford. Cannington, Mar® Lstle-
Brighton. Colbarne.

New

Picton.

o e R
ow Yor onf

London, Eng.—The Boysl Bank 0
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1856.
HEAD OFFICE, MONTREAL.
o 1,000,
Pﬂidé‘:% apital, ”m&om

Fu
""on.w Boum o'f‘dbmmo'rbns
. R. l(or.son
sz ios-DPresident,
8irD. L, Mul’henon.
. 7. ol Wil
(1
w""lxuu n;, M H.n}'ox.
“""“'——4 . Ont.. nrockvau Qlinton
Hamilton Monb'eal.
5“'\;; .s otoum. smum Falls,
100, Ond.

enu in Canadsa:
La Ba.nqne Netionale and Eastern Town-
Ontg New Bru:

°' New Brumwlok. Nova Scotia—Halifax

Bank Oﬂpsny Prinoe Edward Island—Union

N Wl— Charlottetown and Summerside.

'l?d,'st Jo -Oommerohl Bank of Newfound-
Louao,‘ n Eun

'ﬂn., Allianoe Bank (mmmd), Messrs. Glyn,

Ourrig & 0o.; ; Megsrs. llorwn, Rose & Co. Liver-

w Nati mml nk of Liverpool. dntwerp,
Banqgue d'Anvers
Yor)._ In United States.
. staon & fl?h"“’“' }{:taonsl n?mk. %ﬁ:’&
30“ X, @e8TS. orton,

Ou.on Umhanu' Kational al Bank
M ahon‘l Bnnk
l‘.om;.,m“,"ouunemi-l Ndaonal Bank. Detrot

Co, & u%wkoo—wnoondn Marine & Fire
Baux O Bauk. Helena, Montana—First National
W Montana—First National Bank.

Oollegy, d National Bank.

g;wmdom all parts of the Dominion, & re-
o remitted at lowest rates of exchange.
worlq, ¢ issued available in all parts of

UNION BANK

LOWER CANADA

AL'.PAID-UP, . 1$3,000,000.
Hed 0mgy, Y = = Quebeo.
ANpggy, DIRECTORS.

TBOHPBON E President.
Jou, 7, HOR. G. IRVINE, Vios Frpstdent.
nlﬁ(irom D. 0. Thomson, Esq.
E. J. Hale, Frq.
'hoEvn I E. E. WEBB,
Bavings Bank (Upper Town) Muuiseal

Thm Riv
ers, W

“9"‘”- --K&London and County
Yorh—muonu Park Bank,

TH
«JE PICTOU BANK.

r’“"u bv Act of Parliament.
Puqb"“"u  Oapital - - $500000.

o 250 000.
M S
Do hrrucgmr‘ b
FRAbEL

(=]

f;

fifi

PRESIDENT.

VIOB-PRFBIDENT.
JAMES HUDSON,
D g ALEX. FISHER.

RASER, MANAGER.
Rew. Q, BRANCHES:

W, N. 8, Stellarton, N. 8.
BAN o
Unig KEB Antigonish.
‘QE S‘B&nﬂu& of Montreal and Branches

Idm;.im of Montrea.l New York Imperial

ANK oF OF YARMOUTH,

L, n ARMOUTH, N.8.
R PRESIDERT.

- o. E Dm. m.
Johy, J h;“{, Vice-President.
T. w. J'(’)'nm, m. m:‘ W. Moody.
L) ‘M n‘:""m«m« at
Montreal.

% N Union ook sﬁonalek.
n'l’on""'m-n Drm-mdsmungnunot
and ivterest
m”“"n &iven 1o colleotions -

STEPHEN’S BANK.

BT rated 1836.
., STEPHEN’B, N. B.

- - $200,000.
Procldant.

—

N’ M

\ohe g"*-nm essrs. Glyn, Mills, Ourrle
& of New Y Bos-

i ENonll g e Yok MR

OF OﬂADA.
Oapital Paid-up, - - $2,966,800.
Best, - - - - . . 1,500,000,

BOARD OF DIRECTORS.

&NORDBEIMEB.E , President.
J. 8. PLAYFA.EIB,EM oo-President.

K. Gumeyb.:::.. ?uq

GEO. W. YARKER, Geny Manager.
HEAD OFFICE, - = TORONTO.

Branoches—Auro Chathar;, Guelph, Hamilton,
ontreal, ﬁewmarkat. Petrolia,

B8imooe, Bt. Marys, Strathroy, Tilsonburg, Toronto,

Winni eg and Yorkville.

s—New York-—-American Ex e

tiona.l Bank. Boston--The Maverick Nati

Great Britain—The National Bank

BANK OF OTTAWA.

Na-
Bank,
d.

OTTAWA.
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - =~ - 1,000,000
PAID-UP OAPITAD. - . - )
REST - - - 160,000

JAME SmcLABEN sq " - - President.
OHARLES MAGEE, Esq s = =~ Vioe-President.
Directors:—C. T. Ba E B. Blackburn, Esq.,
Bon. Geo. B n R. Oh Alexander

% John Enq.
Uxﬁ ., Cashior. *

anms,-Amprlor carleﬁonlee Pembroke,
‘Winnjreg, Msn.

Agents in Canada, New York and Chicago—Bank
%I Moutreal. Agents in London, Eng. Alliance

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - -
RESERVE, - -~ = =« =
Huap OrrFioB—HALIFAX, N.B.
DIRECTORS.—THOS. E. KENNY, President; James
Batler, Thos. A. Ritchie, Allison 8m1th
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Oashier.
AGENOCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboro Londonde , Liun-
enb Maitland (Hants Co.,) Pictou, Port Hawkes-
dney, Truro, Weymouhh n New Bruns-
athurst, Doroheater, Kin%ston. (Kent Oo.,)
Newosstla Sackville, In Prince Island.—
Charlottetown, Bonris. Summerside, I»Bmuda.
Hamilton.

HALIFAX BANKING COMPANY,

INCORPORATED 1874%.

$1,000 000
200,000

AUTHORISED CAPITAL - - - $1,000,000
CAPITALPAIDUP . . . . =« 500,000
RESERVEFUND - - . . . .
HnAD OFFICR - _ Halifax, N.8.
W.L. Prmum Oashierx.
DIRBOTOHS:
Robie Uninko. Pres't, L. J. Morton, Vioce-Pres.
Thomas Bayne, F.D, Oorbott, Jas. Thomson,

Aanxonu—-Nou BOOTIA ¢ nish, Barrington,
Loockeport, unenbnrg Pm-bortzcosholbum Truro,

'| Winasor, Oxford, N

NEW BRUNswick: Hillsboro, Petitoodiss, Back-

ville, Bt. John.
Ontario and Quebes ; Molsons

OORRBSPONDENTS :
Bank and Branches. New York: Bank of New York,
Paton & Co.

National Banking Association, Jesu;
ndon, HEng.,
Bank.

Boston—Buffolk  National
of London
’

THE PEOPLE’S BANK
OF NEW BRUNSWICK.
FREDHRIOTON, N. B.
Incorporated by Aot of .Parumu, 1564,

g.% BANDO Preddont.
ronlmx Aanm
New Ymkgma&!o?ﬁn%
Boston—E!

liot National Bank.
Montreal~Union Bank of Lower Canada.

THE FEDERAL BANK

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81 000.000
RBRESERVE FUND, - - $230,000
neau UMce, - =~ ~ Hawuou,
lremr-.

Charles Gumey'iaq. John Prootorr.'hlm

Roach, Eeq
E. A.CoLQUHOUN, Ouhiet
H. 8. BTEVEN, Asgistant-Cashier.

Alliston—A. M. Rirkland, Ag:
Georgetown—H. M. Watson, nt.
Listowel—H. H. O'Reilly, Agen
Milton—J. Butterfield, Xgn
Orangeville—R. T. Haun, Agent
Port Kigan-—-w borbﬂulu, Agent.
ToTTENHAM—W. P. Robarts.
‘Winguam—8, Willsou, Agent.
Bola Aaeub in Now !ork—Ba.nk of Montreal.
tn London, Eng.—1he National Bank of

Bastorn Townships Bank.

AUTHORIZED CAPITAL -
CAPITAL PAID IN 15th MAY 1eso 1449(17(
RESERVE FUND
BOAR
R. W. BENEKE g OF DI NREGTO n?ts
President. Vioe-Preddent.
Hon. M. H Cochrane, Jno. Thomﬁon, Hon.J. H. P

Thos. Hart, G.N. Galer, n. G. G. Stovm

T. 8. Morey.

Head Oﬂ'lce——sherbrooke, Que.
‘WM. FARWELL, - General Manager.
RANCHES ~——

~—~ BRAN(
Waterloo, Cowansville, Stanstead, Ooo.tiooo
Rmhmond Granby, Farnham. Bedford k'
Agents ‘in MontroaL—-Bank of Montreal.
L , England—Nat. Bank of Sootland.
Boston—Nationsl Exchange Bank.
New York—National Park Bank.
Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

WNWOTICE.

The Annual General Meeting of the Btockholders
of La Banque du Peuple will be held at the office of
the Bank, St. Jhmes Street, on

Monday, the 2nd of March,

next, at three o’clock p.m., in conformity with the
16th and 17th clauses of the Act of Incorporation.
By order ot the Board of Directors.

A. A. TROTTIER,
Cashier.
Montreal, Jan. 30th, 1885,

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Hend Ofce, - - - ft John N.B
Paid wp Oapital, $391,900. Rest, $40,000.
THOS. MACLELLAN, President.

Thoe Mu?l'llsn,( 1 Macl llnn&BOo Baukers), J B
8. el of Macle! o
MoMillan, (of J. & A. McMillan, Bookselle rs,) J
’l‘sploy é&i’ Tnpley Bros., Indiantown,) A. A. Btornng

—Fredericton—A. s M
W Woodstock, N.B “%'YVA““ wart, Agent.

BANKOF NOVA SCOTIA

Incorperated 1839.

Oag pa.id up $1,114 (I)O Reserve Fund, $470,000

8. Maclean, Pregid
Doull, Vioe-Preddent. Btmnol A. wmn,“:'mﬁ"

! os. mm.
Head Office, - - Halnfax, N. S

Aanwns AT 'mb.mp_

town
mk.B M’m ”h% oton, Monoton, New-

castle, o Riotlacto. 8L, Andn Andrews, 8. John, 8.
hen, Bussex, v’oodlﬁook, , Man., Ohar-
Montague, and Summ de,PE L
Oollections made on favorable terms and prompt-
1y remitted for.

Capltal, £5,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1826.
HEAD OFFIOE—EDINBURGH.

Pald up, £1,000,000.

Reserve Fund, £660,000

LONDON OFFICE—37 Nickelas Lane, Lombard Street, E.O

CURRENT ACCOUNTS are k
DEPOSI'I‘S at interest are reos

ohsr;'zme

oy of Colonial and Foreign Banks is un

which will be furnie
s omies, ST ST i st

ably to usual custom.
OIRLULAR NOTES and LETTHES of CREDIT svallable in all parts of the World are issued free of

undertaken and the Aeoegtanoos of ﬂustomm residing

ed on ep; lication.
s ROBERTSON, Manager, London,
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_(Toronto), John Le

The Ohartered Banks.

"THE WESTERN BANK OF CANADA,

HEAD OFFICE, OBHAWA, ONT.
CAPITAL A%HORIZED.—- 91,000 000
AL

APIT SUBSC BD e ] 0
gAPITAL PAID-UP.ccercececseses Q%, 00
JOHN COWAN, E?.. President.

BOARD OF DIRECTORS.
REUBEN 8, HAMLIN, ., Vioe-
Bsq. w. ;q &llen, BEsq.

, M.D. _J. A, Gibson, HEsq.
omas Pa HBsq.

T.H. M , Oashier.
Deposits received and interest allowed. Colleo-
tions solicited and prongta made. Drafts issued
all parts e Domlnion. BSterling
and Amn'io:; Exchange bought and told.

COorrespondents at London Ki The Royal
of Bootland. At New York, 'I‘ho%k of Montres).

PEOPLES BANK OF HALIFAX

Oapital aathorised -$800,000
0:&%.! .Pglld-ul‘ 600,000
Directors!

R. W. FBASER,

Preeident.
W. J. COLEMAN, Vice-President.
THOMAS A. BROWN, E8q. GROBRGR H. 8Tann, Esq.
AvausTUS W, WasT Keq.
PETER JAOK, OCasMer.
Branches : Lockeport and Woltville, N.B.

Agents in London.........The Union Bank of London.
“ Now York.....The Bank of New York.
Bos & Hall.

“ Ont. &

LA BANQUE NATIONALE

OAPITALPAIDUP, - - - = $3,000,000.
HEAD OFFICH, QUEBEGC.®

HON. ISIDORE THIBAUDEAU, President.
JOB. HAEEL.PE ., Vice-President.

‘DIRECT
Theoghﬂe LeDroit, Esq. ﬁ?g‘au{u, jr., Erq.
Hon, P. Garnean. M. W. Bab A’ﬁtiq Painchaud, Keq.
Hon. Dir., Hon, J. B. Thibaudean, Montreal.
troal—0. A. Vallea, Manager; Otta-

1liams
Que....The Ontaric Bank.

BBANCEES—Mon
wa—O. H. Oarriere, do.; Sher!

bell, do.

B«'mn'ra—mnglmd—'rbo National Bankof
London; Franoe—Messrs. Alf, Grunebaum & Co.
La Bmw‘de Paris et dos Pa Buwm' United
Btates— National Bank of the nbiio, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of K
land; Ontario—The Bank of Toronto;
Provinoes—The Bank of
chante Bank of H
toba— The Union Bank

THE BANK OF LONDON

IN OANADA.

Lower

HEAD OFFICE, LONDON, ONT.
Capital Subscribed. . $1,000,000
Capital Paid-up v 185,000

Reserve Fund ... 30,000

MaNaGsr—A. M. RT. )
HY TAYLOR, President. JNO. LABATT, Vice Pres.

DIRECTORS — W. R. Meredith, W. Duffleld,
fsaiah Danks, F. B. Leys, Thos. Kent, Berj.
Cronyn, Thos. Long (Oollingwood), Juo. Morison,
(Rice Lewis & Son, Toronto),
Hy. Northrop (No p & Lyman, Toronto.)

yanches—Ir gersoll—C. W. M. S8impson, Aoting
Manager. Petrolia—P. Campbell, Manager.

Corr in Oanada. — Molsons Bank and
Branches, In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK =2

OF CANADA.

Capital Authorized, - - - $1,000,000
Oapital Subseribed, - - - 500,000
Oapital Paid-up - - - 255,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS.
LAIN,Esq, ~- -  FPresident.
&E;%EES, E:g., - - « Vioe-Preaident.

H.P. t, Esq, A. McLean Howard, Esq., O.
Biackett Robinson, K. Chisholm, Esq., MP.P., D.
Mitohell McDonald, Esq.

A, A.ALLEN, Oashier.
Branches— Bramnton, Durham, Guelph and Rich-
mond Hill, North Toronto.

Agents in Canada—Oanadian Bank of Commerce ;
in §ow York—Importers & Traders Nat. Baok ;in
London, Eng.— Netional Bsnkof Sootland.

The Loan Companies.

The Loan Companies.

Canada Permanent Loan & Savings Co

ted A.D.1855.
BUBSCRIBED CAPITAL,...ceeunseesees $8,000,000
PAID OP CAPITAL,...cccorscnssnsnenesace
RESERVE FUND,...... sesesessesee 1,100,000
TOTAL ASS8ETS, .- -

Office : Coy's Buildings,uT;rt;nto 8t.
. Toronto.
DEPOSITS RECEIVED at Current Rates of In-

uros%ﬁsldoroom unded half-yearly.
DEBENTURESB ISS8UED in Cnn'enb ormB(t)erun
yable

with Interest Ooué)ons attach
or in England. Executors and are antho-

ﬂudbthwinvestintheDobentumotﬁhh in
Bank l(m ADVANCED on Rea Estate securities

at current rates and on favorable conditions as to

repayment.
ortgages and Mum?oinéml Debentures Purchased.
J. RBERT MASON, M

WESTERN CANADA

LOAN & SAVINGS CO.

Fized & Permanent Capital, (subscribed)$2,000,000
Paid-up QOapital - - - - 1.200,000
Reserve Fund - - - 600,000
Total Assets, - . . - 4,625,000

Ofices: Ne. 70 Church Street, Torente.

Deposnits received, lnt:rul paid or compounded
half-yearly.

Carrency and Sterling Debentures issued in
vty ot st prinoipe) Pamking poinie
« -yearly a 0

Canada and Great Brftdn. P

Executors and Trustees are authorised by Act
of Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-

able terms for upoguent “n”f.‘,"iiﬁ%
ALTE , Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RSTABLISHED IN 1650,

SUBSORIBED CAPITAL 81,080,400
CAPITAL PAID UP -~ - 690

RESERVE FUND = = = 261.,500 l‘};::mmod in Ourrency & Bterling. Aok
- - m

CONTINGENRT FUND TR | e o Evest o tbe’ Debentures of ib8

Presidont, - HON. WM. R | OGERA0Y: alowed on Doposits

Manager, - - - HON. 8. G. WOOD. mﬁ BMTLIR, - = Manager,

.- BOBEET ARMETRONG.
loney advanoced on easy terms for long periods

R T R

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,

Notice is hereby given tl;a.t the Thirteenth Anoual
General Meeting of the Shareholders of this Society
will be held at the Bociety’s Offices, King Street,
Hamilton, on

Monday, the 2nd day of March next,
at 12 o'clock noon, precisely, for the purpose of

electing Directors, and for other general purpotes re=
1ating to the manegement of the Boclety.

H. D. CAMERON,
Treasurer,
Hamilton, 17th February, 1885.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pree. WILLIAM GLASS, Sherif, Oo. Middleses.
MMADAMKUB}%AY.Oo. -

SUBSORIBED CAPITAL couceccoseer sesssesnssomscence $000,000
PAID UP OAPITAL oo ommmmacosssasesssessenseses 575,000
RESERVE FUND 67,000

1,868,000

TOTAL ASBHTS
The Company issues debentures for two or more
in sums of $100 and upwards, bearing in
t yable half-yearly
oonRom. Kxeoutors an are auf
b’For' to invest in debentures  this Company.
information apply to
JOHN A. ROB, Manager.

Domminion Savings & Investment Sa,

LONDON, ONT.
INOORPORAT_EE. -« 1872.
m"'m&,n . . . - . . .
bmmmﬂe Debentures,  788,905.75
o mw and city property, on the
Municipal and School Beotion Debentures pux-

Money recsived on deposit and interest allowed
shereon. ¥. B. LBYS, Manager.

The Farmers' Loan and Savings Co,

OFFICE : Ne. 17 Terente Street, Toremle.
v
Adwets - - - - -
MONEY advanced on improved Real Estate at
current rates.
BTERLING and OURRENOY DEBENTURES

MONEY received on Depos.t, and interest allow-
e e A T e
ized %0 invest trust funds in Debentures 3:

1,000,000.00

Wi M.P, Guo B. O, BI’I.'BUNII

advanced on the security of Beal os
080 h.m‘{‘ ty Hstate

this | W. ¥. COWAN, President.

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDON, ONT;

OAPTTAL STOOK SUBECRIBED ... \
“ « " PAID U, “1'399.

00
BREEERVE FUND 391’,§63

THE HOME

SAVINGS AND LOAN COMPY-
(LIMITED.)

Office: No. 73 Church 8t., Toronto-

AUTHORIZED OAPIT
BUBBCRIBED OAPI'.I!AAIL'A. m

Deposits recetved, and intersst a ourrent rste’

lonleocnodonloﬂr@ on Beal Estate, %

e A O oay seousity of Debentures, 8%
Bank and other Stocks. © -
How. FRANK SMITH,

JAMRS MASON,
Manss®

WULINE & O ST

TR

DIRECTORS. ,
LarrattW.Smith,D.0.L.,Pres. John Kerr, vn»!‘r';,
Hon. Alex. Mackensie, M.P. G.R R.Cockburn,M
James Fleming. Joseph Jackes.

'W. Mortimer Olar]

‘Whalter Gillespie, Manager.
Ofloe—0or. Toronto and Court Streets. P
P'Igoney advanced on the security of City and F

*In ' .1;';:‘«? °b°du.pom£“
on
debentures of the Association ob“"“
on application.

"

THE LONDON & ONTARI?

Investment Co., Limited. )
OF TORONTO, ONTARIY

President—HON. FRANK SMITH
Fice-President—WILLIAM H, BEATTY, g

Directors—Mesars, William Ramsay, Artb
%P, Hamilton, J. G. Worts, Jr. Ale“’“,f;

Lee, B

Nairn, Taylor, Henry Gooderham,

S o g dosenia
Money advanced at lowest current rated "f,du!‘

most favorable terms, on the security of prod

Morigages s Munioipa: Debentures purcb"'M,
A. M. Q0SBY,
8 King Bt. East, Toronto. o~

Fua Oatario Loan & Savings O

OSHAWA, ONTARIO.

OAPITAL SUBSCRIBRED ..c..e W
OAE’I'!AL PAID UP s0cccoseee 'w
mVl FURD cecceccccece ”M
DRPOSITS & Osn, Debeatures.. % ”
Money loaned st low rates of Intercet

of Real Estate and Municipal
received and Interest allowed.

W. F. ALLEN, Vice-Fresident.

|

w.zw.:r“!p’
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The Loan Companies.

The Loan Companies.

Financial

Oario avestment Associaton,

LIMITED.
LONDON, CANADA.

Capital Subscribed - $2,650,000

Regorve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - . - - 1871859

—DIRECTORS:—
Omas. Mounnay, Manager Federal Bank, President.
BAMUEL CrAWFORD, E8q., Vice President.

Bans. Onoyx, Barrister. | W. B, Munup
- s . . R, ITH, Q.C.
Dawray, Maopia EsqQ. C. F. GooDHUE, Barrister.

gm LABATT, Brewer. |J. B. STRATHY, ESQ.

5o, RLLiorT, Manutac'r | HUGE BRODIE, E8Q.
I‘%*HDANKB. Becre F. A. FITZGERALD, Presi-
ater Commssioner. dent Imperial Qil Co.

This Assooiation is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
e8; buying and advancing Money upon
School, Municipal, and other Debentures, and
‘flh 8ecurities, and the Debentures of the
Vatious Building and Loan Societies, Investment
Panice, and other Societies and Companies
of this Province, and has the largest Reserve
Pung of any Company in Western Ontario,
HENRY TAYLOR, Manager.
orp ICE—Richmond Street, Londen, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, OANADA,

Qapita) gy

bseribed, - . - - 000,000
ml“-npo.pgn, - e e e ‘g.ﬁ.ggg
gmlm.'.'.'.'-'.' 3041190

tles, - « = =« 1507578

1ouey 1oaned on Real Betate
Beourities only.
shasicival and Bohool Sestion” Debentares pur-

WILLIAM ¥, BULLEN,
London, ontarto, 16¢5.

LONDON AND CANADIAN

Loan & Agenov Co.
(LIMITED).
DIVIDEND No. 23.

0;;10" 18 heceby given that a Div'dend ut the rate
8tock mparvcem. per ennum on the paid up eapital
h ¥ this _Cumd.ﬂny for the half year endin z 2861
the g.p ¥ 1685, bas thhis duy been declsred, and that
The 1. ¥l be payabl: on 16th March, 1695,
th Ms.:a.“ “fer books il ba closed from 1 t March to
By orq.y D¢th daysin lu-ive
€T of the Diractors.
J. G. MACDONALD,
Mauager

T
orouto, February 17¢h, 1985,

Ganada Landed Credit Go'y.

I8 PREPARED TO MAKE
STRAIGHT LOANS
—AND TO—
n thPUnclnsn MORTGAGES
6 8ecurity o Improved Farm or 8ub-
stantlal City Property.

of Pos’l‘ FAVOURABLE TERMS
bagq Onm.ppu&"é’::.mn and full particulars may be

D. MOGEE, Secre A
23 Toronto Bt., Toronto.

Gnmpany
Ry OF OANADA, Limited.
Chambers, Adelalde Street, Toronto.

CArrray, LU, 93,000,000,
P':“_f“d""hwmux ALEXANDES, Eeq.
. gm Lont ~Wx. GALBRATTR, Esq.
o DMiures Tmeiorigage of Real Estate.
P R e R et o FIVE pe
ANDREW RUTHERFORD

Volume ITth

UNION

LOAN AND SAVINGS COMP'Y.
(Inc-rporated 1865.)

Capital Authorized................... $1,000.000
Capital Paid-up., ... 600,000
Deposits and Debentures . 652,327
Reserve Fund 175,0v0

OFFICE—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.

Deposits reszived and Debentures issued at

Highest current rates.

Executors and trustees are authorized by law to

invest in these debeuntures.

FRANCIS RICHARDSON, ‘W. MACLEAN,
Manager.

Te Unied Empire Loan Gorp.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President—-Gro D. MorToN, Esq., M.D,, (Director
Standard Bank).
Vice-Pres.—BERNARD SAUNDERS, Esq., Merchant.
Advisory Board.—W. C. Matthews, Esq., Thos.
Milburn, Esq, A. Willis, K8q., Geo. P. McKay, Esq.,
M.P.P.,, Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS, SCROGGIE, Manager.

Finanoial.

ROBERT BEATY & Co
61 King 8t. East,
(Members of Toronto Stock Exchange)

BANKERS & BROEKERS,

Buy and sell Stocks, Bonds, &c. on Commission, for
Cash or on Margin. American currency and
Exchange bought and sold.

C. 8. GZowsKl, JR. EwING BUCHAN,

GZOWSKI & BUCHAN

8TOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto,

Canadian, American, and English Stocks. Ameri-
can and Sterling Exchange, Groenbacks, and all
foreign money bought and sold.

Special attention given to porchase and sale of
debentures.

COX & CO,
STOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGH,

No. 26 Toronto Street,

Buy and Bell Oanadian and American Stocks for
Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

JOHN STARK & CO.,
Estates Managed, Rents Collected

INVESTMENTS PROCURED.

—

28 & 30 Toronto 8t., Toronto.

NOW
READY,

Beound Cepies of the 17th Vel. of

THE “MONETARY TIMES"

A compendium of commercial events for the tyea.r
from July 1883 to July 1884, with or withou

advertisements, may be had upon
application to this office.
Price, - - - - 83.50.

A copious Index accompanies each Vol.

THE BELL TELEPHONE G0,

OF CANADA.

o

CAPITAL, - -

—C e
HEAD OFFICE: MONTREAL.

-y

81,000,000

0

Notice is hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Televhone Co. of Canada;
that suits have been instituted against the com-
pavnies proposing to deal in these infringing instrn-
ments to restrain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against®

ALL USERS OF SUCH TELEPHONES.

| This notice i8 given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents,

C. I:l ﬁlsp o
Vioe-Pres't and Man'g T sntreal.
HUGH O. BAKER,
Manager

Ontario Dept.
Hamilton.

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 5 ToroNTO BT., YORK CHAMBERS, TORONTO,

Late Manager of the C'"-_"' Bank of Gommerocs,
Parkhill, /

Stocks, Bonds and Debentures bought and sold on
commission. =~ Orders from the country will re.
ceive prompt attention.

Subscription, 18/- Per Annum.

CANADIAN GAZETTE Ai8oxex
EXCHANGR
BUILDINGS, LoNDoN, ENGLAND, K.C, is
& weekly journal of information and com-
ment upon matters of use and interest to those con-
cerned in Cainida, Canadiau Emigration, and
QOanadian Investments. It was founded and is
Edited by THOMAS SKINNER, the Compiler and

Editor of “ Tae Btock Exchange Year-Book,” “ The
Directory of Directors. * The London Banks " &o.

MOFFAT & CALDWELL
444 Main St., Winnipeg, Man.,
Bankers, 8took & Real Estate Brokers,

Transact & General Banking Business. Munief;
Debentures bought and sold. Oollections prom;
attended to. Real Batate bought and sold,
pondenoe invited.

MANNING & CO.,

BANKERS,

WINNIPEG.

Transact.-a General B b
isgued available at all pointa in
made on all acoesaible points with despaseh.

JOHN LOW,

(Member of the Btook Exchange)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL.

H. N.W. BRYANT,

tant, Trustes
Accoun Gonaral Finanoial Adent,

Drafta

Cor. Leader Lane,

waos v, | TORONTO,

CORRESPONDENCE SOLICITED
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Railways and Steamships.

PO

GRAND TRUN

RAILWAY.

TENDERS

Are Invited for the

SUPPLY OF COAL,

for theGrand Trunk Railway, for the season of
1885, delivered as follows :

At Black Rock, Buffalo, or east side of Sus-
pension Bridge, 313,000 tons net :

At Detroit Junction, 35,000 tons net;

¢« South Lyons, 3,500 ¢«

« Sarnia (Pt. Fdward), delivered in yard,
25,000 tons net ;

At D. & M. Slip, Detroit, 15,000 tons net ;

« Brockville, Ontario, 20,000 *

Full particulars to be obtained on application
to D. McTaggart, fuel agent, G. T. R., Montreal.

Tenders will be received by the undersigned
on or before the 16th of March, 1885.

The lowest or any tender not necessarily ac-

septed.
JOSEPH HICKSON,

General Manager.
Montreal, Que., Feb. 16th, 1885.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o S—
1884 Winter Arrangement 1883
Liverpool and Halifax Mail Line.
Steamship. Sails from Halifax.

POLYNESIAN .....cc0a0e Saturday, Feb. 14.
CIRCASSIAN ....cvveeneee  © w21
CASPIAN ... “ “ 28
SARDINIAN......... et Mar. 7
PERUVIAN ..........¢ccc0 b “ 14,
SARMATIAN . ¢ « 21,
POLYNESIAN .......... e W “ 28,
PARISIAN...covevennns ves M April 4

At Two o’clock p.m. or on the arrival of the Intercol-
onial Railway train from the west.

Rates from Toronto, including first-class rail

Cabin, $01, 881 & $63. Intermediate, 848.
Bteerage same as by other first-class lines.

Intermediate and Steerage ﬁaasengers forwarded
by rsil from Liverpool to Glasgow without extra
ega.r e. Steerage passepgers forwarded to London,
O Bristol, Queenstown & Belfast, at same ra
as to L(verpool.

For tickets, &c., apply to H. BOURLIER,

. Allan Line Office,

Corner King & Yonre 8ts., Toronto.

Dominion Line.

Oomposed of the following Full Powered Double
Engined Clyde Built Iron Bteamships, built in water-
tight compartments :—

Oregon ...
Montreal...... 8,300
Ontario ...... 3,200 *
Texas... . 2,710 ¢
Quebec......... 2,700 *

19
BROOK' YN 26
ONTARIO...coeeieceriaeen: w....APR. 8

Rates of passage—Portland to Liverpool, $50 and
$60, Return, $90 and 8108, all outeide rooms and
conf. rtably heated by steam.

Bteer 1ge at lowest rates.

The Jast train connecting with stea.aer leaves
Toronto Wednesday morning.

For further particulars apply to 8. OSBORNE &
CO., 4) Yonge St.. GEO. W. TORRANCE, 45 Front
Street East, Toronto.

Or to
DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,

T L
Flax Spinners & Linen Thread Manf s,

KILBIRNIE Scotland.

SBOLE AGENTS FOR CANADA

GEO. D. ROSS & CO.

648 Cralg Street, Montreal.

BELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

TELLIER, ROTHWELL & (D,

Successors to CHAS., MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronge-Powders, Gold, Bilver and Metal
Leafs, Glues, Gelatines, Aniline Dyes, Tinfoil,
Metallic Capsules, Belgium Sulphur, Es-

sential Oils, &e. :

Sole Proprietors for the Celebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

THE CANADA WIRE CO'Y,

H. R. IVES, Pres. & Mang’r,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing.
SILVER MEDAL

Awarded us at the Grand Dominion Exhibition, beld
in Montreal, Sept., 1884. For Machine vsed in the
manufacture of Wire Fencing, FIRST PRIZE.

Wire Fencing put up.
Price list sent on application.

. Bnnisn AMERICAN

BUSINESS COLLEGE,
ARCADE BUILDINGS,
YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
cughly capable business men.

THE COURSE of Studies has been specially ar-
ranged to give a sound business training

EVERY SUBJECT in the course is taught by men

who make these subjects specialties.
Arithmetio, (ommercial Law,
Bookkeeping, QOorrespondence,
Penmanship, & Phonography,

Are each thoroughly taught.
or catalogue ard other information, address

THE SECRETARY.

Cochrane, Cassils & Co.,
BOOTSsiSHOES

WHOLHSALH,
Cor. Oraig & St. Francols Xavier Streets,

MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH 4ND BELGLAN WINDOW GLASS

Plain and Ornamental Bheet, Pol Rolled
and Rough Pl":&. ulhhod.

PAINTERS' & ARTISTS' MATERIALS, BRUSHES, &0
n¥ 31¢, 316 5t. Paal £t & %3, 365, %7 Coma-

MONTREAL.

W. & F. P. CURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Ohimneg Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers,
Fire Bricks, Plaster of Paris
Sootch Glazed Drain Pipes, Bovggln
Fire Clay, a Clay, &o.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

33~ A large Btock always on hand_s4

JOHN TAYLOR & CO.

WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St. Paul St., Montreal,

(First building East of McGill 8t.)

Manufacturers ¢f Pull-Overs, Silk Hats and Furs,
and importers of Engiish a1 d Awerican Hats, Clotb
Bcotoh, and other Caps.

CANADA LEAD & SAV WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

sowonmenss) MONTREAL { 3l

BRANCHES :

Toronto, Ont. | St. John, N. B.| Baltimore, U.
J Robertaon&Oo. | Jas. Robertson J.Boberuonb&

TEES, WILSON & CO.

(Buooessors to James Jack & Go.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
66 BT. PETER STREET, - - - MONTRBAP

HODBSON, STMNER & COT

IMPORBTERS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOODS
847 & 849 8t. Paul Strest, MONTREAL
g

McKECHNIE & BERTRAM,
Canada Tool Works5

DUNDAS, ONTARIO,

Y
Supply complete outfits of Machinery for Rall¥8!
Maohing 8ho 8, Locomotive Builders, Oar Bnﬂ%
Implement annmct'ura{:l Planing Factories, .
CONTRACTS taken and fulfilied at ghortest I tor
Penders given, and Price Lists and Oatalogue®
nished on sppﬁoaﬂon.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Jown Ouark, Jr. a Coss,
M.E. Q.
SPOOL COTTON.

s Thraad s ncopmme s oxyaoras

Exoellencs In Color, Quallty & Finigh.

M.E.qQ. Q M.E.Q.

TRARS NAL.

Becommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & co,
Sele Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
RISH FLAX THREAD

LISBURN.

R‘“"‘d Reoceived
Qﬂ‘ Gold
cduy Medal
'&I THR
Srang
Grand
Prix Prix
bty Bx- Parls Fx.
Sltton, hibition,
lezg,

1878,

Ren Maehing Tre Machin
T! o
Thread, Baddiers Thesen Giies awied  °°

Hemp, Twine, &o
WALTER wiLsoN & COMP'Y,

Bole Agents for the Dominion,
1& 8 8T. BELEN STREHT,
MONTREAL.

PAINT.

kb Conopued 7
e

d will cover and wear becﬁ' than three
Lead. Guaranteed ahd manufao-

o SAY & SON, Montreal.

ould be sold by all paint dealers.

. NORRIcE, SN & co.

Genera] Merchants, &c.,
YONTREAL ana ToRON T0.

Ro —
s,  BELAGA COTTONS,

Oantop, Sons and Sheetings, Bleached Shestin
n Fl‘“mdﬂ. Yarns, Bg:’gs, Ducks, &o. 8%

m;ﬁgmx COTTON MILL.

8, Gioms, Apron Checks, Fine Fano
Cottong, Gi2ehams, Wide Sheotings, Fine Brows

ShaKnitted Goods, Flannels,
» Woollen Yarns,
ets, &c.

" CANTLIE, EWAN & (0

GENERAL MERCHANTS
AND MANUFACTURERS AGEN . 8

MONTREAL AND TORONT:).

Merchants Manufacturing Co.—Bleac):(d S! ir irg !
Cornwall Manufacturing Co.—White 8. : v o ed i
Blankets. A. Lomas & Son, (Sherbro he. i 10|
and Fancy Flanuel. Almonte Kvitting C .=t 1t |
and Drawers. Thorold Knitting Co.—Shir » anu
Drawers. Canadian Tweed and Etoffes; Cotto.. . uu
Wool Hosiery, &c., ac.

13 Victoria Square, Montreal.
13 Wellington Swreet Kast, TORONTO.

We beg to inform the Trade that we hav:
now in Stock a full line of
Oolors in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884.

THE COOK'S FRIEND
The Leading, Baking Powder

IN THE DOMINION.
No First-Class Stock is Complete without it,

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 Oollege St. MONTRFAL.
Sal Soda in parress.
Bi-carb Soda i xoce.
Cream Tartar yatals,
Tartaric Acid cryun

Fot sale by

COPLAND & MCLAREN,
MONTREAL.,

Dunbar,McMaster

GILFORD, IRELAND.

Manufacturers ot

and

LINEN THREADS

Sewing Threads of all1i dv,

Cilling Twines, Hemp Twines, &c.

Gold Medal and Diploma st 1n.n tris ¥ xhibizior,

Toronto, 1884, Highest ! 1iz - Mcda o
wherever exhu i.ed,

TORONTO AGENT-8. DAVISON, 16 Colhonene Qt.
MONTRF AL D.FRABER, % Lew ine Qe

ROSS, HASKELL & CAM:BELI,

Wholesale Fancy Dry Gocas,
16 ST. HELEN ST., MJINTAFAL.

Leading Wholesale Trade of Montreal.

5, CREENSHIRLDS SON &CO.

WEOLESALE

DRY GOODS

MERCHANTS,
7,19 & 21 Vicloria Square,

130, 7132, 734, 136 Craig 1,
MONTREAL.

Miercantile Suinmary.

TaE steamship Damara, of 2.3500 twns, built
for the Halifax Steam Naviga'icu C m mny, and
launched at Glasgow, Scotland, on the 18th
instant, will eail for Halifax on the 2nd prox.

TexnDERS are asked for city of Toronto eorpor-
ation debentures maturing at the expiration of
40 years, and bearing interest at four per cent.
The amount is £47,200 sterling, or $229,706.

THE appointment of Mr. Albert Clem:rs Ki -
lam, formerly of the legal firm Ross, I se &
Killam, of Winzipeg, to a puisne julgeskip of
the M nithba Cout of Quaeen’s Boneh. hes
given livily avisfietion in that province,

Ma W W Na1i X for arme tim managar of
the D minion burk vt Ushindze, bas b +n P o-
m ted to the nest of i< rwetor «f the bank, srd
M. tibat Roge latete 1 ra-C bomeg hos been
epreiutel manugr of Ulbiidgs sgency of that
b n",

T. A, G a'tan, a gore-al steva man in C.r-
min eny, Man., bus { usd him eif uanb'e to
cary ont the arrar g mont wwd s with ereditors
Sme i bteen monthsrg . Thagtek wil yro.
b bybyeold for hencficef erdjora, G. C.
King & Co.radrsat Gulgar NV T are I iog
sixty cen s ia thy do Liar.

W obeva tht the e mmissionory fom
Canadatorhs exhibitionat A twerp, who are
\Mf-rara. S C. Severam of Mintrea : A, W,
Wik, Toao to; A I Luith, D.waanville ;
a1 L D ingl, Cibing, hiva bann iy O :awa
muking airargemerts wih the D nurm nt of
Apienture for aleexhititor. Oge of thm
steten tht the Cenadiva exhihit will be a tolir.
ally good ane, o thoug the tim)y ¢ p:ep .re it
was forelo.t.

Avatenl goer, ey tha S Ta mas
Jow a1, parchased & qantite f rgca and
apaes f em afarmer in Sdn div, which we e
to be de'iv rel Tas famer gatting a char.e)
tas 1 hevepafwracemtad 20 mare and the
arp'es f 1 five eintan hag more, dil 80: yni
nean the gone v theratariszg 4y pnt tha ma‘ter
v Chif F wirg's Lhmda, the g-eedy fumrr
b eame groat'v o xeited anl hin'el tha grocar a
snm «f monev to r {:ria frem proseentieg.

Weare tell ty tha g rn'ana gravy digzer in
A ph v thet g turner'a by wi | last von somae
rine vear bia li'e leirg fo tanned with his
toa ]u. that it will per'at deesy & preet whilo. I
wenhd seam that 1tha t-ada in qeriny jaa
prtirt chovm A s inse acme Aiacneca a2 wall, for
wa learn f om *h Trwers” Gazatte * that dur.
ing tha recent e1il mie af chilirain I alv, ter.

and at 6 Leader B'ld'gs, 63 King St. east, Toronte.

The
W,
Slesale Trage enly Supplied.

SPRING ASSORTMENTS NOW COMPLETE

y.e18 were pot attacked by the diwace, and thet
the ¢y id mic wie e.& 8¢V.re in towxns coalei icg

tar necies.”’
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A 1M of ship-builders and general dealers,
E. Bigelow, Bon & Co., at Canning, N.8., has
assigned, with liabilities about 935,000, snd
nominal assets in excess of this sum. A Hali-
fax despatoh states that the immediate cause of
the failure was that the Commercial Bank of
Windsor shut down on them. The Bigelows
having a'ready given the bank security for a
ship they were building could not get endorse-
ments under the circumstances, and there was
nothing to do but aseign.

Tre large brick premises eituated on the cor-
ner of Don and River streets, in this city, form-
erly occupied by Booth & Son, coppersmiths,
and which were purchased by Messrs. M. & L.
Samuel, Bepjamin & Oo., have been sold to
Messrs. T. McDonsld & Co. of the Dominion Tin
Works on Queen street, east, for $20,000. The
last named firm has taken possession and
expeots shortly to have things in running order.
This should have an improving effect upon
property in the vicinity named, as Messrs. Mo-
Donald & Co. will give employment to some 200
hands.

INTELLIGENCE has been received of the death,
at Lisburn, Ireland, of Mr. Thomae Barbour, of
the important firm of Barbour Brothers & Co.
The deceased was fifth son of the late Mr. Wm.
Barbour, J. P, the founder of the eminent firm
of William Barbour & Sons, makers of shoe
threads, &o., of Hilden and Sprucefield. He
was early sent to New York to be apprenticed to
A. T. SBtewart & Company. While residing on
this side of the Atlantic, Mr. Thomas Barbour
founded (in 1862) the Patterson, N. J., thread
factory, now known as the Barbour Flax Spin-
ning Company, which employs to-day as many
a8 2,000 hands.

A STATISTICIAN of ability as well a8 painstaking
and a ocareful, trustworthy officer, is lost to the
Detroit Board of Trade in the death of John K.
MaclIver, seoretary of that body, who died last
week from paralysis of the heart. Deceased, who
was 44 years of age, was born in Montresl, and
when a young man was purser on a St. Lawrence
River steamer. He was in the East Indies a
pumber of years, going to Detroit in 1879, where
he was euperintendent of the Michigan Central
elevators for four years and secretary of the
Board of Trade for three years. This journal,
among others, has canse to mourn his loss as
that of an obliging correspondent and a valued
contributor.

Sunrrise, a8 woll as very general regret has
been ocoasioned, we are sure, amongst the busi-
ness community by the intelligence of the
suepension last week of the wholesale hardware
and orookery house of William Th>mson & Co.,
of this city. The house iz known as one of
high oharacter and was presumed to have
adequate capital. Indeed it now shows, we are
told, a large surplus, and in s letter to the prees
« desires to exprees the hope that our suspension
will be of & temporary character, Out of regard
to the interests of those to whom our firm has
business relationship, we do not deem it our
duty to say more.” It is probable that the
erockery department of the business, which had
not of late years been active, has proved a drag
upon the resources of the firm. Depreciated
values in hardware and metals and the narrow-
ing margin of profit has probably had to do
with the stoppage.

Tz following are the week’s principal busi-
ness troubles in Ontario: J. H. Harkaway
shoedealer, Burford, stock seized under a chat-
tel mortgage.——H. E. Squier & Co., generaj
store, Colborne, assigned in trust.—A Meekin-
son, grooer, Hamilton, stock to be sold under
power of a chattel mortgage.—W. J. Hop-
wood, dry goods, Lindsay, assigned.— G. B.

Wright, hardware dealer, Napanee, reported to
be seeking & compromise.——J. E. Shidman,
hotel keeper, Stratford, assigned.—@G. R.
Grant & Co., and Lukes, Dagge & Co., both
retail dry goods dealers in this city, assigned,
the former to E. R. C. Ciarkson the latter to J.
W. Gale.—Hall & Co., crockery dealers,
Woodstock, sold out under chattel mortgage;
Jno. Ackland, shoes, St. George, assigned.——
AM. Suhler, clothing, Sarnia and Point Edward,
assigned.—— Rich. Taylor. waste metal, Toronto,
business closed up.

Ix the province of Quebec, failures among the
smaller traders are rather ‘more numerous of
late. We note the following :—Mra. F. Sulte
dry goods, Magog, has assigned to Kent & Tur-
ocotte, Montreal, owing $1,115, asgete $1,054.
__Hetu & Pelland, grocers, Berthierville, have
assigned to same firm of accountants.——Mrs.
H. Jouan, dry goods, St. Cunegonde, has failed,
liabilities about $4,000.——H. Dionne, & Que-
bec grocer, has failed, and ehows nominal
assets of $2,500 to pay $2,850 ; he offers 75 cents.
_—J. E. Marceau, a general dealer of Isle
Verte, has assigned.—R. Duthie, general
trader at New Richmond on the Gaspe coast,
has assigned, and shows liabilities of $1,900,
assets about $700.——At Vercheres, Bienvenu
& Brazeau, cabinet makers, have assigned :
they owe between $5,000 and $6,000, assets
nominally $4,000.—J. W. Taylor, grocer,
Cowansville, is asking an extension.—D.
Dubois, general store, Drummondville, has
aesigned.—— At Quebec, R. Boldue, jeweller has
assigned.

A COUNTRY dealer issues a card to hies custo-
mera about the New Year. He is very polite,
thanking every one for * his kiaod and liberal
patronage during 1884,” wishing all good sleigh-
ing and saying sweet things all round. Then
he suddenly changes front and abruptly says :
« Please take notice that I want all book and
pote accounts due ue paid before the firat of
March. Now I hope those interested will see the
necessity of this and aot accordingly. I have
come to the conolusion that your friends will
like you the better if you make them pay up.”
Then again he reverts to the honeyed sweetness
of an old country shopman and gays, ‘* Hope to
gee all the old faces and many new ones, all
paying cash. Allmy goods will be sold away
down, for money.” There is gome virtue in this
kind of appeal, we believe, if it is persisted in,
particularly is there virtae in foroing delinquents
to pony up. It would be a great thing for Can-
ada if the retail trade generally could be got to
adopt the cash system, or even adhere to some
intelligent system of short credit and regular
periods of collecting, instead of helplessly al-
lowing sccounte to accumulate on one’s books
without the pluck to say * No.”

Msz. Tromas CRaMp, whose name has long been
prominent as one of Montreal’s most intelligent
and enterprising merchants, died suddenly last
week of laryrgitis. Mr. Cramp was first em-
ployed, nearly forty years ago, in the office of
Mr. John Leeming, aunctioneer, 8t. Francois
Xavier sireet, and afterwards entered the service
of the well known firm of David Torrance & Co.,
with which he has ever since remained, becom-
ing a partner a number of years ago. In 1872
the firm opened a branch in Toronto, under the
style of Cramp, Torrances & Co. To Mr. Cramp
is largely due the establishment of the Dominion
Line of Ocean Steamers whose business has so
greatly grown. He was president of the Board
of trade and chairman of the Harbor Commis-
sioners for years, and at the time of his death
was president of the Corn Exchange & Montreal
Forwarding Company and of many other com-
panies. He has always been identified with the

advancement of the trade and commeroce of the

country and especially of Montreal. Genial,
resolute and full of energy, Mr. Cramp was in
demand when any public project was needed to
be forwarded. The Corn Exchange Association
passed a resolution of condolence with his
family and adjourned till after his funeral.

J. J. Haroravg, of Richmond and Melbourne,
Que., rather extensively engasged in the flour
and grain trade, is reported to have called &
meeting of his creditors.  Liabilities will likely
be considerable and largely due in the west.—
—O0. G. Clement, a dry goods dealer of St. John's,
Que., has failed and assigned. He owes $6,000,
assets about $4,000, and is offering 50 cents in
the dollar.——Wiggell Bros., of Sherbrooke,
formerly connected with C. H. Fletcher, and
who started a brewery on their account about
two years ago, have got into deep water, and
have assigned. They owe some $35,000,
$15,600 of which is secured, and show apparent
assets of $40,000. It is believed they will get a
gettlement enabiing them to continue.——J. L.
Marcou & Co., a Montreal fur concern, which
has not been free from misfortune in the past,
has aseigned to Angus McKay, owing $3,400,
assets $2,700.——Joseph Larocque, & general
dealer at Chute Blondean, is reported as having
compromised at 50 cents in the dollar. —— James
Sterns, grocer, Carleton Plaoce, is endeavoring to
arrange a composition on the basis of 40 oents
on the dollar.——Lamalice Bros., of Montreal,
wholesale fancy goods dealers, find themselves
in a hampered condition, and are reported to be
geeking a settlement at 50 cents on the dollar.
——A druggist at Granby, Que., named F.
Gatien, has failed and assigned. For a country
druggist he is reported to owe the very respeot-
able sum of $12,000; assets stated at $8,000.—
—-7. Simard, of Rimouski, a furniture dealer
and general store keeper, has failed with liabili-
ties of about $9,000. A compromise has been
arranged at 75 cents on the dollar.

LEYELLING DOWNWARD IN LIFE
ASSURANCE.

A bill is now before the Dominion House
which, it appears, proposes to admit co-operative
or assessment insurance societies to do busines?
in Cavada, under license from the Government
without requiring deposits, putting the®®
virtually on the same plane with the regularly
constituted life companies. This bill, we under-
otand, is to be an amendment to the Consoli®
dated Ineurance Aot of 1877.

It appears to us that by such an enactment 88
this bill proposes, the Government would assume
& very serious responsibility. It is one thing to
say to these assessment gocieties, home of
foreign: * You may carry on your operation?
under the supervision of our Insurance Depart
ment, making annual returns and holding your
gelves open to surveillance or suspension, uB
such time as the strength or weakness of yO
methods is shown, and until the publio sees $b°
radical difference between the temporary chst”
acter of your provisions for indemnity and b
permanency of a company based on the tef
principles of safe assurance.” But it isa very
different affair to admit concerns of yestordsY'
offering life insurance on cheap and
terms, contingent upon the assured coherenc® ©
bodies of men, shown to be unlikely, to do b? )
ness on equal terms with companies opers!
upon scientific lines which have borne the
of long experience.

It appears to us impracticable to framé g
visions in a general act which ehall do justio®
two kinds of gocieties whose prineiples bs"®
little in common. To gauge the goundnes®
an assessment society, for instance, by the ‘ul:
1aid down for testing the solvency of a 840°
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& mutual life company, must prove a farce. It
18 stated, for instance, that the Mutual Reserv
Fund Life Association makes the boast that it is
confident of getting & license at Ottawa upon
f'liking a deposit ; nay more, that it agrees to
Increase that deposit as its buainess inocreases.
But what does this mean? How oan
the requisite incresse of deposit be arrived at ?
The company agrees, wo understand, to de-
Porit 25 per cent. of the assessments made for
deaths — 4o that to increase the deposit
the deaths must be increased. It is possible to
ake great additions to the number of certifi-
catos without anything like a proportionate
addition to the number of deaths, so that this
Professed mafeguard of an inoreased deposit is
Do safeguard at all. It is to be borne in mind,
besides, that when the desth rate reaches a cer-
tain point the reserve of this company becomes

li!lzla for the payment of death claims. This, | Ontarl
%gain, tends to shake the value of the boasted | p

(contingent) inerease of deposit.

It the bill proposed to deal with co-operative
Societies separately, admitting them to do busi-
Roes, under supervision but without deposit,
after their own plans, and professing to be what
they really are, we should see no harm in it.
But to raise them to & level with old established
Ineurance companies, and to lift above them the
2gis of a virtual government guarantee, would
be a Proceeding which we must oonsider ill-
Mdvised and dangerous.

—During the present winter, Chatham, N.B.,

thipped to the United States 1,250,000

Pounds of trogen fish, for which about $35,000
88 been paid,

‘b“' S8ambo, oan you tell me why dey inwari-

8 ly take de pennies from de children in de
Unday gohool?” ¢ Course I kin, Dat is to

8%t de cents of de meetin’.”

A ——

Leading Wholesale Trade of Toronto.

ESTABLISHED 1834.

Peter R, Lamb & Co,

MANUFACTURERS,
TORONTO.

Blackings,
Glues,
Flint Papers,
Neat’s Foot Oil,
- Fertilizers, &c

STEELE BROS. & (0.,
Seed mﬂ)\g“fsmducnu ﬁarghants,
Ftl'ﬂgllﬂ AXD DEALERS

and Home Grown Seeds

Timocial attention to Red and Alsike Clover Seeds
Hnn::l:ia: Orchard Grass. Blue Grass, Red Top,
C ke g dillet, Seed Grain, Choice teed Potatoes,

s, Corn, Oats, Hay, and Feeding Stuffs of all

O WAINTHD.
ATS AND CORN.

Cory,
all g o%Pondence go ire f
dealery Wwishing lli;‘:ll;e& byu .ma.il or wire form

STEELE BROS. & CO.
Cor £ eed and Produce Merchants,
ront and Jaryig Strests, TORONTO.

—‘“What did the Puritans come to this
country for? ” asked a teacher of his olass.
* To worship in their own way and make other
people do the same,” was the reply.

—A rioh young farmer of Dakota having an-
nounced that he would never marry until wheat
sold at $1 per bushel, a neighboring farmer who
has a daughter willing to relieve the loneliness
of the situation, has offered to take his entire
orop at & dollar a bushe! and give him & check
for it at the wedding.

=

STOCKS IN MONTREAL.
Moxrrean, Feb. 25th, 1885.

Leading Wholesale Trade of Toronto.

SPRING, 18S85.
Millinery Opening.
BRAYLEY, McOLONG & CO.

WILL S8HOW THEIR

PATTERN BONNETS,
PATTERN HATS3,
PATTERN MANTLES,
FRENCH COSTUMES,

and a Magoificent Btock of Novelties in every De-
partment,

On Tuesday Next. March 3rd:

and following days.
Every buyer of these Goods should see our 8took.

BRAYLEY, McCLUNG & CO,
9 &11 Wellington 8t, East,
TORONTO,

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

CHAS. BOECKH & SONS,

80 YORK ST.,, TORONTO.

—A prominent banker of Cincinnati stated to
a representative of the Commercial :—** Any
kind of a life insurance policy, in a standard
company, is well worth having, but I particular-
ly like the endowment plan for men of means.
It punctures even the old joke about a man
having to die to realize anything from life in-
surance. The holder of an endowment policy
has only to live and he gets his money back
himself. It is an incentive to prudence, and is
one of the most valnable ideas to the world
modern financial science has ever evolved.”

WOOLEN MILL FOR SALE.

The two-set woollen mill in Orangeviile receutly

3 operated by Btevenson & Graham, and which is in

good running order is for sale by the town of
Orangeville, the greater part of the building was
erected last year, at which time the principal part of
the machinery was placed in it. This is a splendid
O] fortunit.y to acquire & good property on reason-
able terms. Full information will be given intend-
ing purchasers by the underrigned.
W.L. WALSH,
Solicitor for the Town of Orangeville.
Orangeville, Feb. 21, 1885,

Leading Wholesale Trade of Toronto

BRYCE,
M:MURRICH & CO.

‘We would direct the attention of the trade to our
IMMENSE STOCK of

COTTON, LINEN AND SILK

HANDKERCHIEFS

which we are offering

At Lower Prices than ever quoted In
this Market.

BRYCE, McMURRICH & CO.,

34 Tonge st, - TORONTO.
Christmas Goods.

Bozxes Finest Vega Layer Raisina.
Bozxes and Qr, Flats Finest Dehesa Layer Raisins.
“  Black Baskets “ "
*  and Qr. Flats Black Baskets,
“  and{ B-xes London Layers.
“  and *  Belected Layers Valencias
“ and “ Belected Valencias.
“  and * Fine off Stalk Valencias.
“  Ordinary off Stalk Valencias.
“  Bultana Raisins.
Finest Eleme Figs in 1 1b, 2s. 58, 103 and 20s.
Malaga and Camadra Figs in Mats.
French Plums in Cases.
French Prunes in Kogs
Bosnis Prunes in Casks, Kegs and Cases to arrive.
Finest Leghorn Lemon, Orarge and Citron Peel.
A full as:ortment of Crosse & Blackwell’'s Table
Luxuries,

EBY, BLAIN and G0,

Imperters and Wholrsale Grecers,
Oor. FRONT AND SCOTT Sts., TORONTO

BERTRAM & CO.
(ezeral Hardwa&&_ Iron Merchants.

SPECTIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Aues.
Boiler Plate. Horse Shoes.
TireStee).  Anvils&Vices, Files.

OROSS-CUT SAWS,
————

All our Importations are made direct from the
ufacturers.

BERTRAM & COMPY,

114 Yonge 8t.,, Toronto.
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Leading Wholessale Trade ot Toronto.
PR SUSUSSUI )

Wt

] Broch &_@mm

Syocd Lines [or Fohmary,

WE HAVE CLEARED OUT S8EVERAL

. BLANKET FACTORIES

of this season’s

production, and offer special
inducement to buyers. Also,

1 1,200 Pes. Grey Flannels,

1,000 Pes. Low Line All-Wool

| CANADIAN TWEEDS,

130 CASES

. WHITE COTTONS,

EXTRA VALUE.

" 115 PCS. BLACK SILKS.

i Inspection invited.

| WILD, BROGK & COMPY,

Wareheune - Cor. of Bay and Wellington
Streets,

- TORONTO.

- Oustton St.Georee:Go

TORONTO, ONT.,,

f Wines, Brandies & Liqers,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &e.

© VAULTS—12, 14 and 16 KING STREET
WEST.

We can deliver these Goods from stock at once. 4

Leading Wholesale Trade of Toronto

NRY W. DARLING & CD.

WHOLESALE DEALERS IN

Imported and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.

RIMIMERNNR
AN )
BN
—

i ﬁ
i NG K
/%’ \\\'\ i 2 D) %
A
2.

PUR
URNRIFORMITY 3%
i - IE 1S OURMOTITO
# PUHRE GOLD*
MANU FLACTURING co.
31 FRONT ST.E.

TORONTO.

'WESTERN CANADA
COXFFYEE

Spice s nd Mustard Steam Mills.
Obtained the bighest award at the Industrial Asso-

ciation Exhibition, Toronto, 1884, for tbe I ert quali-
ties of Coffees and Spices.

GEORGE PEARS,

527 Yonge 8t.,
TORONTO.

! A.&T.J.DARLING&CO
- TORONTO.

- SPECIALTIES— “Darling " Axes,
Saws, Cutlery, “ Black Diamond’
Files.

DANIEL McLEAN

IMPORTEB AND DEALER IN

Leather, Findings,

32 YONGH STRHHT,
TORONTO.

Jennings & Hamilton,

IMPORTERS OF

British & Foeoien Dry Goods

—WHOLESALE—

No.7 Wellington St. East,
TORONTO.

COBBAN  MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS,
TORONTO. .

MANUFACTUBERB OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet

Makers’ Sundrles, &e.

Leading Wholesale Trade of Toronte

OGILVY,

ALEXANDER
& ANDERSON

OFFER

150 CASES WHITE GOTTONS

AT SPECIAL PRICES.

S.F.McKinnon & .,

—HAVE—

REMOVED

—TO THEIR -

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET,

H. A NELSON& SONS

Fancy Goods, Dolls, Toys, Xmas.

Cards, &c., &c.
MANUFACOTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

H A. NELSON & SONS,
56 & 58 Front 8t.W., 59 to 63 St. Peter £t,,

TORONTO. ~ MONTREAL

TINNED SHEETS,

Cut to Sizes for heese Vats, Dairy
and Railway Cans.

Aleo, Fixtures complete for from 8 to 40
Gallon Caus,

Our customers, to insure early deltvery, will please
gend in their orders at once.

¥, & 1. SAMUEL, BENJAMIX &CO0

58 YONGE ST., TORONTO.
Established 1845:

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS,

No. 30 Church 8t,, Teronte, Ont.

TAWRENCE COFFEE.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

THOMASB FLY™™

A lug(o) stock on hand or manufacture to any paé
for Quality, Dunbmtyy and

Cheapness. HKstablished 36 years.
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THE MU]\IETAKY TIMES

AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL oF COMMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per Year
BRITISH ‘ - 10s.60. STER. PER YEAR
AMERICAN " - $2.00 U.S. CURRENCY.
SINGLE COPIES, = =~ =~ 10 Cenrs.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Speclalty.
OFFICE ; Nos. 64 & 66 CHuRcH Sr.
EDWD. TROUT, MANAGER.

—e

TORONTO, CAN., FRIDAY, FEB. 27. 1885

PROVINCIAL DEMANDS ON THE
DOMINION.

If the demands made by the Province on
the Treasury of the Dominion were enforced
by any substantial arguments, he would
be a short-hearted patriot whose courage
Would prevent him from despairing for the
th? future of his country. But they all
Originate in impecuniosity and t'ie local
Muthorities in their extremity bethiuk them-
%elves of the Dominion Treasury as the
re‘fdiest resource provided the door can be
Pried open and the enterprise be rewarded
With a satisfactory share of the spoils. The
Averment that the customs revenue was sur-
Tendered for an inadequate subsidy, and
that now it is in order for any Province to
demang 4 larger subsidy by way of getting

Ack a groater portion of the surrendered
Teveuue than was stipulated for, is one that
38 of en been made to do duty in applica-
tions for ‘‘better terms.” There is every
T®ason ¢, believe that the conditions of the
Burrender was well considered, and that the
terms werg regarded as equitable. A new

eflel'&l Government was being created, and
33 its control extends to the whole Dominion

Were no secret for any one that it would
Tequire 5 large revenue for its support. In
°°‘3f6derating, the Provinces undertook to
pm"ifie for a larger expenditure ; and in
ding over to the general government the
toms and excise duties, they were well
r;::e that they were diminishing their own
Nk e from pre-existing sources ; that the

sidies they were to get would not equal
tw:t th.ey had previously received from the
wemcl_ll(-if sources of revenue which they

giving yp,

b Was therefore jrovided that the Pro-
po::: should. constitutionally be _em-
Durpoed to raise revenue for Provincial

iehses by any form of direct taxation to

o they might think proper to resort.
¢ o fl‘ta.lses of the American Union, when
il amed the present constitution, made

gfﬁ!}ter sacrifices, in the surrender with-
®QUivalent of any kind of the customs
u:ix:lﬂe dutics. Under the original form

a B:i {he old Confederation, the separate

R whe 8ined both these sources of revenue,
en .they found they were necessary
ment,eul‘namt?nance of the general govern-
ther v‘;y did not hesitate to surrender
" "hat would be thought of any State

Cu
a

if it should now allege a want of means asa
reason why it should get part of the pro-
ceeds of these two tax.-s ? Would Congress
listen to the petition for a moment 7 Could
the application be made with the remotest
chance of success ? So wild or unreazonable
a thing would never be dreamed of. And
yet this is precisely what different Provinces
of the Canadian confederation have done
from time to time and are still doing.
The great mistake was in listening to these
demancs at all ; it would have been com-
paratively easy to maintain the original
terms of the union, but unce the door was
opened to re-arrangement everything was at
sea ; each new concession makes a complete
re-arrangement necessary. But the balance
being once restored, the fact that isolated
concessions have been made is no reason
why they should be repeated ; it is rather a
reason why the peril of a farther departure
from the original terms of the union should
be avoided.

When the Provinces talk about what
revenue they had before they entered the
confederation and what they would now
have had if theunion had never been formed,
the estimates they adduce are of no use as
means of enlightening us on the realities of
of the actual position. For better for worse
these Provinces have become united and
retrogression by disolution is impossible.
The facts that the Provinces did enter a con-
federation and that they surrendered the
customs and excise duties on certain stipu-
lated terms remain, and it is mere child’s
play to attempt to go behind these terms
or to attempt to show they made a bad bar-
gain. How a bad bargain? They were gave
what they surrendered in their individual
capacity to themselves in their united capa-
city, a step in the course of cevelopment
which most of them regarded as an absolute
necessity. It was the price of union which
the Provinces were wiliing to pav.
I' is matter of regret that Nova Scotia
was hrought into the union against
her will. But after exhausting every form
of protest, her greatest public man, Mr.
Howe, gave up the contest for repeal as
hopeless and accepted the actual state of
things. At one election at least, the Pro-
vince sent to Ot-awa a large majority in
favor of the Government, and ever since
confederation she has regularly played her
part in the union. Nova Scotia has
therefore, by her own act, ceased to be in
an exceptional condition. She has accepted
the conditions of the union and can show no

title to have them cuncelled or altered in’

obedience to the demands of local conven-
ience. If any Province dreads the idea of
having to fall back on direct taxation, and
most if not all of them do, the fact may show
a want of forethought in the framers of the
constitution. A practical question to raise
would be the reconsideration of the restric-
tion of the provinces to direct taxation. It
certainly is a fair question whether in the
actual aversion to direct taxation, the taxing
powers of the provinces should not be en-
larged. Let the provinces address them-
selves to this question and out of it they
may extract the aid of which some of them
say they are so greatly in need.

It is not encouraging to find that the new
settlemen! with Manitoba settles nothing.

It gives the province so much additional
revenue at the expeuse of the Dominion,
but it aoes not purchase local satisfaction.
Mr. Norquay still demands for the local
government all the public lands situate in
the Province. He talks as orators who
make the same doubtful claim about “our
public lands have been accustomed to
talk.” But in no sense do these
lands belong to the provinces. At the time
of confederation, there was only a handful
of half-breeds in the country, with the
smallest sprinkling of whites. To the half-
breeds land was freely given and that put
an end to their claims. The lands were not
Crown Lands, and taey were not handed
over to the local authorities ; the lands were
the property of the Hudson’s Bay Co., from
which the federal goverament purchased,
after which it virtually made a second pur-
chase in extinguishing the Indian title,
The lands whica the Dominion holds by
right of purchase are in no semse the
property of Manitoba, and it is a
misuse of terms to represent them as such.
The fact that the Dominion agreedto pay the
price of converting the teaure of lands of
Prince Edward Island into free and com-
mon soccage forms no precedent to which
Manitoba can appeal. The money paid was
the chief condition on which the island
came into the union, and the whole trans-
sction was a bargain between the union and
the island. The case stands alone, and is
useless as a means of illustrating what ought
to be done or to have been done in any
other case,

Some of the new States of the American
Union claimed, as Manitoba claims, the
lands within their boundaries; but Con-
gress did not listen to the petition, but
continued to deal with the public lands in
the States and Territories as national pro-
perty. The old States had voluntarily sur-
rendered the lands which they owned to the
general government, most of them without
price and without" conditions. There was,
from first to last, a spirit of generosity in
the States towards the federal government,
which we do not find and have no right to
lo k for in the provincial governments. Bat
as little have we a right to expect that no
unfounded claims will be made by the pro-
vinces on the Dominion in a grasping spirit,
from which the spirit of Justice is absent.
Mr. Norquay himself still holds out for all
the public lands in Manitoba ; and he does
it with a full knowledge what all the future
provinces would be encouraged to claim,
if his request were granted, which he is
not very diplomaticin admitting. The other
political party is determined not to be out-
bid by Premier Norquay, and it also has
issued a manifesto in the same strain. In
this document the late Mr. Brown is quoted
a8 saying that, under confederation, each
province would have control of its own
lands ; but the gquotation has no applicabi}-
ity to Manitoba, which owned no public
lands; the laods within its borders are
owned, like those of Illinois and Dakota, by
the federal government. A further quota-
tion is made from Mr. Brown, which, if re-
garded, would settle the whole difficulty.
It is that ‘‘ each province is to determine
its own wants and find the money to meet
them from its own resources.” If thig
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privilege were taken for what Mr. Brown
offered it for, it would put an end to the
whole difficulty. Let each province pay its
own way from its own resources, and all
will go well ; the wretch:d squabbles over
attempts to loot the Dominion treasure will
be at an end, and a settled financial basis
will at last be reached.

BANKING REVIEW.

The figures of the January bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month :

LIABILITIES.
Jan. 1885. Dec., 1884.
Capital authorized. . $71,896,066 $71,896,666
Capital paid ap.... 61,623,800 61,605,620
Reserved Funds.... 18,259,129  18,839,] 29
Notes in Circulation 29,689,046 81,985,038
Dominion & Provin-
cial Gov't deposits 7,318,720 7,349,236
Deposits held to se-
enre Government
contracts and for
Insurance Co’s .. 585,424 576,113
Public deposits on
demand ....... 41,680,101 42,904,831
Public deposits after
00416 cieeeenrn . 50,027,263 49,405,039
Bank loans or de-
posits from other
banks secured.... 290,733 810,295
Bank loans or de-
posits from other
banks unsecured... 1,085,688 1,113,220
Due other banks in
Canada ...... . 1,371,034 1,074,681
Due other banks in
Foreign Countries 140,528 60,104
Due other banks in
Great Britain.... 669,829 339,658
Other liabilities.... 264,350 806,977
Total liabilities .. $133,012,703 $135,374,937
ASSETS.
Bpecie...cceeecess ¥ 7,620,850 § 7,469,767
Dominion notes.... 11,928,661 11,007,629
Notes and cheques of
otherbanks...... 4,608,216 6,100,270
Due from other b’'nks
in Canada...c... 2,672,558 2,331,317
Due from other b'nks
in for'gn countries 11,905,994 12,411,218
Due from other b'nks
in Great Britain.. 4,061,046 5,118,914
Immediately avail-
able assots...... § 43,787,336 § 44,439,105
Dominion governm’t
debent. or stock.. 1,198,805 1,405,436
Public sec’rit’s other
than Canadian.... 1,781,674 1,612,986
Loans to Dominion
& Prov. Gov.... 2,287,423 2,398,381
Loang on stocks,
bonde or deben.. 11,810,296 11,929,656
Loans to municipal
corporations .... 1,170,873 1,331,803
Loans to other cor-
porations ...... 15,342,666 15,878,352
Loans to or deposits
made in other
banks secured. . .. 480,819 498,894
Losans to or deposits
made in other
banks unsecured.. 808,026 247,614
Discounts ourrent.. 192,895,581 122,409,406
Overdue paper unse-
oured «..ccoeves 8,409,698 3,222,866
Other overdue debts
unsecured ...... 126,973 122,677
Notes and debts
overdue secured. . 8,027,144 8,091,569
Real estate .. ... ves 1,242,780 1,219,422
Mortgages on
estate sold ..c... 847,448 834,860
Bank premises.... 38,198,669 8,188,745
Other assets ...... 2,178,080 2,291,199
Totalassets. ..... $218,088,903 $215,787,612
Average amount of
specie held during
the month...... 7,107,439 7,421,138
Av. Dom. noteado.. 11,822,978 10,821,888
Loans to Directors
or thelr firms .... 7,480,868 7,696,401

Some of the daily papers are ‘commenting
on the above as an unfavorable statement,
and drawing the conclusion that the finan-
cial condition of the country is becoming
worse. In this they do mot display much
judgment. Political leanings unfortunately
influence the comments of the daily press.
For this reason they are really unreliable.
A calm and judicial consideration of the
position from a purely business standpoint
will not bear out the unfavorable judgment
that has been formed. A period of contrac-
tion after undue expansion, is the only pro-
cess by which a sound and healthy condition
of business can be reached. When traders
are taking in sail, reducing their stocks, and
lessening their credits, they are pursuing &
wise and conservative course, such as will
in the end lead them farther on the path of
progress than the opposite one. The only
danger is lest this process of contraction
should be carried on too sharply and sud-
denly. Judging by the banking returns
there is no danger of this. These returns
very largely indicate the operation of the
various forces which make up the total
transactions of our business community. It
{s principally the column showing loans and
discounts to the public that reflects the con-
dition of business. A year ago, the current
loans and discounts to the public amounted
to $130.000,000. This year they amount to
$123,000,000, not a very heavy reduction in
{tself. But, of this reduction, more than
$4,000,000 oceurred in the business of the
Federal Bank. The disastrous collapse of
the former management of this institution
gave rise to considerable changes in the
banking returns of the year. Amongst
other things, it transferred nearly $1,500,-
000 from the column of « currcnt discounts ”
4o the column of * overdue paper.” It
must be remembered too when estimating
the bearing of these returns on the trade of
Canada, that by far the heaviest account in
the books of that bank was that of a lum-
berer whose operations were entirely in the
United States. Putting all these considera-
tions together, it is evident that the reduc-
tion in the volume of business as indicated
by current discounts has been both gradual
and moderate. It must further be borne in
mind that the reduction has come about,
not by pressure from the banks, but by the
prudent action of traders themselves.

That there should be a decrease in the
deposits of the public with the banks in a
time of contraction, is only what any sensi-
ble person might look for. The decrease
during the year has amounted to $6,000,000.
But again the disturbance in the Federal
Bank operates to misl-ad those who forzet
to take account of it. Of the $6,000,000
reduction, $3,000,000 was withdrawn from
the Federal Bank. Only a portion of this
found its way into other banking imstitu-
tlons—the balance was deposited with the
Government and with the loancompanies. The
whole aspect of things shows plainly that we
are passing through a process of purgation,
and that this process has been a gradual
one, that its operation has been spread over
a considerable period, which is not yst
exhansted, is due to the foresight of the
Banks that put forth notes of warning in due
time. This journal may take some credit in

the same direction. Had this not been done

it is probable that inflation would have run
its course, and only have been stopped by a
panic and revulsion which would have car-
ried desolation and ruin in its train toa
large portion of the community.

With regard to the outlook for the future,
there are already some signs of improvement.
Stocks of goods, both imported and of native
manufacture, have been considerably re-
duced, and a healthier demand is apparent.
The cotton interest is slowly recovering from
the depression of last year. Mills are run-
ning with more or less of their looms
engaged. Stockholders mneed mnot expect
dividends, however ; for some time to come
at any rate. But if the mills can pay
expenses for a year or two they will probably
by that time find out methods of working
which will enable them to do something for
their owners.

Stocks of grain in the country are slowly
accumulating at shipping centres. We hear
the old story constantly repeated that
farmers will not sell at current prices. This
is no d.ubt true in a majority of cases
where farmers can afford to hold —
and even where they cannot afford to
hold without injustice to their credi-
tors the grain is atill kept back. There are
scores of debts due to storekeepers by farm-
ers who have their barns full of grain and
will not sell it. Storekeepers invariably
hesitate to sue a farmer. The debt is gen-
eraliy certain to be paid in time, and with
the keen competition in the business country
merchants cannot afford to drive safe custom-
ers away, slow though they may be in pay-
ing. The only remedy the storekeeper has
in his power is to charge a good round rate f
interest.

We append comparisons of the figures of
the banking returns for January, 1884 and
January, 1885 :

ABSTRACT OF BANK RETURNS.

81st JANUABRY, 1884.  [In thousands.

Banks|
Banks | Banks| in
in Que-|in On- | Mari-
bec. | tario.

Description. Total.
time
Prov’s.

|

$ $ $ $
36,203(18,442| 6,789 61,474
15,138/11,145| 8,748| 80,081
57,321(39,988111,006 108,315
85,412\63,033 13,383(166,828

27.296 8,183 39,814

Capital paidup ..
Circulation ...
Deposits ...... .
Loans & discounts..
Cash and foreign

balances (Net)..

9,335

8lsr JaNuUamy, 1885.  [In thomsands.

Banks
Banks| Banks| in ‘
in Que-|in On-| Mari- ‘ Total.

Description.
bec. | tario. | time
Prov's.!|

| e =

$ $ $ $
36,305/18,936 6,383, 61,634
Cireulation ......|16,920{10,842| 8,437, 29,689
Deposits «eooeen. 51,908(37,337(10,267| 99,513
Loans & Discounta.|83,843|60,798(16,463|161,103
Oash and Foreign

Balanoes (Net). . 22,016/ 9,308! 3,388 34,713

There s thus a decrease in circulation of
$342,000 last month as compared with the
previous January ; decrease in deposits, $8,-
803,000 ; in loans and discounts, 25,725,000 ;
in cash and foreign balances, $5,302,000.

LEGISLATION.

We observe that Dr. Orton is again €%
deavoring to get parliament to sanction the
foolish scheme he has on hand of raisiné

Capital paid ap....

money for the benefit of farmers on deben”




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

—

975

——

tures guaranteed by government. A good
deal of unwise talk was indulged in on the
Occasion when the bill was brought forward.
One would suppose it was the hardest thing
Possible for a farmer to borrow money in
this country, The truth is that in numbers
of cases farmers have been injured by the
bOl'l'owiug facilities with which they were so
Plentifully surrounded. They have borrow-
ed far too much. It is surely well known to
Sverybody that we have a large number of
loan companies in the country, whose busi-
nees almost solely consists in lending money
to the farmers. These companies employ in
this way, not only their own capital, but
lf"ge sums deposited by the Canadian pub-
lic, and further large sums borrowed in
England at low rates. They compete keenly

for business with one another and keep
down rates.

Their agents penetrate into every county
and township of Ontario and to other parts
of the country. It is not now as it was
twenty years ago when these companies lent
Money at rates of 9 to 12 per cent. There are
l‘nen amongst us of the Bourbon stamp, who

learn nothing and forget nothing.” They
hl.k and argue and rsason upon a state of
thiugs which has entirely passed away. Not
only can farmers borrow abundance of
oney from loan companies—they borrow a
800d dea]l from the banks too. There are

Undreds and perhaps thousands of small
/0808 to farmers in the books of our banks
10 their ramified system of branches. Bank-
er‘_know well that the farmer who borrows
?'1lttle in the summer is apt to be a deposit-
10g customer in the fall and winter ; conse-
quently he js glad to ses him. As to the
pmpf?sal of De. Octon, we may rest assured

13t it will by dismissed to the limbo of all

:ls“"ml‘y projects; it is an absurdity on its
- lace

INSOLVENCY.
Farliament has appointed a committes to
‘3 with this knotty question. The com-
;l;ltlee has already taken a step in advance
re w.h"'t many persons deem the urgent
an%“"‘-l_n.ents of the case. The memyrials
me Petitions on the subject all refer to a
o Asure for the prevention of unjust prefer-
"ee‘ and the equitable distribution of
%”tﬂy. and to this they are confined. The
Mmittee, however, has not only declared
3t & general bankruptcy law is desirable,
t have taken the further step of declaring
cha 8uch a law must provide for the dis-
3rge of the insolvent. Here they enter
U & region of wide and bitter difference
. a:pmion. It is very doubtful if any
o e of this character can be passed. On
L toth.e!' hand if it is not passed, the time
memlght have been occupied in preparing
P 88ure that could have been got through

'8ment will have been thrown away.

%t ; PACIFIC RAILWAY.
is : s
takip, certain that deep cogitations are

ther agi(;ﬂm at Ottawa with respect to fur-
for this company, and that some
ing considered with a view to
tureq W_hether such a scheme can be
of bejy a8 will have any reasonable chance
Coung, g &?%_Pt&ble to Parliament and the
lu},jeg 1t is impossible to say. The whole
trable I8 enveloped in a sort of impene-
out mm‘“t~ ) One thing, however, stands
8% bright and clear, viz: that the

construction of the road is still progressing
with marvelous rapidity. A sort of Her-
culean energy, that knows no such word as
impossible, presides over the construction
department of this gigantic concern. That
construction and tracklaying could go on in
the depth of a winter like this, on the north
shore of Lake Superior, would have been
pronounced, only a few years ago, beyond
the bounds of possibility. But it is being
done under our very eyes. The enterprise
compels our admiration and good will” in
spite of the serious demand it is making on
the national purse.

LUMBER AND TIMBER.

Good, dry pinelumber is an article whose
value i8 every year made ‘more assured. The
demand for it continues and the supply
grows short. Sage & Co., the big Saginaw
operators, for example, are looking round
Eastern cities for car-lots, and we hear that
the Buffalo yards, which usually carry half a
million of feet, are to-day almost bare of
clear pine. The feeling among lumber
makers and dealers at Ottawa is more buoy-
ant, and opinions are expressed thatthe spring
demand will open fair. Some transactions in
deals have already taken place. We are
told that a large sale has been made by E.
B. Eddy. and another by Perley & Pattee.
The figures have not transpired, but there is
no weakness in prices of deals. It is re-
ported that the firm last named has also sold
in connection with the transaction in deals
two rafte which they have been wintering
some little distance up the river above the
capital. The Grant trustees have also, we
understand, sold a raft.

Enquiries from the States have been ¢ n-
tinuous of late. Clear pine is what every-
body seems to want most, but as there is
not enough of that to go round, fair sales of
inferior have resulted. The iron mills start-
ing up in the United States, and the im-
provement in other industries, will stimulate
consumption of lumber. 1t is said that all
the available supply of good pine lumber in
this sec ion of Ontario has been already
sold for delivery. Prices of ordinary are
steady and of best very firm.

As to timber, Klock’s sale of square and
waney, in the raft, mentioned in the Associ-
ated Press despatches, took place last week.
The prices were 34 cents and 25 cents per
foot.

COUNTRY MERCHANTS AND CASH
. TRADING.

There are some subjects which it ix never
inopportune for the country storekeeper to
consider. Busied as he is from day to day
buying pork, wheat, ashes, butter ; selling
cloth, iron, tea, kerosene; bargaining for
cordwood, lumber, skins, or what not ; wait-
ed on by travelling salesmen who are
anxious to have him purchase, it seems to
him that the days go by so fast that he has
no time to consider matters other than those
that lie closest to his hand, such as we have
described above. But there are some things
which it is essential for him to attend to,
and if he does not see to them he is in
danger of ceasing to prosper. One of these
is the regular settlement of accounts due

him. A corvespondent in London sends us
the following remarks upon this subject.
Referring in complimentary terms to the
MoNETARY TiMES, he says (—

‘] like your paper very much, and fully
endorse a good many of your sentiments
and ideas. There is one subject you should
strongly advocate and press upon the coun-
try and town storekeepers, and that is that
they should insist on a quarterly or half-
yearly settlement with their customers in
some way or other, either by cash, note, or
mortgage. They would be better without
the trade of the man who will not settle in
that way in the majority of cases. They
are themselves very largely to blame for
being behind in their payments, from the
fact that when times are good and money
plentiful they neglect collections and send-
ing accounts. When times are good is the
very time they should be the most diligent
in making collections. Rendering of ac-
counts is another thing they are very lax
about. Accounts should be made out every
three months, monthly in many ocases, and
they should make a point to educate their
customers up to regular settlements.”

—

THE CANADIAN PACIFIC RAILWAY.

The government chief engineer, Mr,
Schreiber, puts forward to the autumn of
1885 the time when it will be possible, * if
the work proceeds with the same vigor as
heretofore,” to finish the road so as to have
the connection complete from ocean to ocean.
The total length of main line, by the route
finally selected through the Rocky Moun-
taing will be 2,650 miles, of which, accori-
ing to the latest location, the portions to be
built by the company will be 1,909 miles in
two sections, from Callander to Port Arthur
657 miles, and from Red River to Savona's
Ferry, 1,252 miles, At the end of last year
there remained only three miles of track to
be laid between’ Savona’s Ferry and Port
Moody, though ballasting and other minor
work remained to be done. The govern-
ment engineer thinks the connection be-
tween Callander and Port Arthur can be
made by May or June. Between Callander
and Sudbury, a distance of ninty-eight miles,
the road has been for some time under
traffic. The section from Port Arthur to
Winnipeg, handed over to the company by
the government in an incomplete state, will
soon have the b llasting and valley-filling
completed. At Fort William the company
has a million-bushel elevator under con-
struction. At the end of December last
1,029 miles of track had been laid between
Red River and Savona’s Ferry, 966 miles of
which, reaching to a point a little beyond
the summit of Kicking Horse Pass, were
completed and in operation. On the rest
of the distance there remained 1956
miles to be graded. There is some
heavy work to be done on the Rocky
Mountains and the Selkirk range, which will
take a longer time to do than that men-
tioned ; and meanwhile, under authority of
an order-in-council a temporary but sub-
stantial line will be built a distance of nine
miles, to be used till the heavier work on
the permanent road can be done. On the
temporary line the grades are heavy, but on
the permanent line the maximum will not
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exsed 116 feet tr the mile.  OF the t.td
Adist imce betw. en Callander and Pore Mondy,
2,550 a.il 8, thzre has bien pradad 221
mi'er, and the rals Jard a distance of 2070
miles ; leaving 25) wiles of g ling ana 430
of track Lovivg to ba dume. Taere is Low.
ovef a d.saice of 67 wilis yct to be bal-
lasted.

Oi ths snbsidy of 823,000,000, $19 773 -
037.87 had beea pui Lo the ennpany v the
313t D crmber, Laing a lba'ancy 10 be
earned of £5225.9;213.  And in resnvcet of
Tosn of last reesinn of §22 500,000, &17.970,-
739 had heear pud, lswving a bLala ce of
84,520 270, OF the Twid subsidy of 25 000.-
000 ac es, 13 733,763 hadl bheen erced, bur
of which «ns firth, Z2,7501.152 xucres,
r.tained by thy govermment ss s curay
Mus land has +i e
ben erned by the compa v, but
forms part of the sccurity hold f v the g -
ernment loan,

[T

~ Tpe:e ars hosides thie branch lines : 1he
A'goma  branct, excending  from Sald
bury Jacetion, 98 miles west of C1-

lavd r, to Algoma on Georgian DBay ;
ths L:nerson branch, 15 miles lung, to
connect the town of Emerson with the
compauy’s Pembina Mountain branch, at
Pembina Mountain Junction, and through
this connection with the main line. The
track is laid but the line is not yet under
traffic ; the Pembina Mountain branch, 1024
miles long, is under construction and 60
miles more has been located. The total
length of the branches acquired or built is

total of 3.327} miiles of railway. This total
will be it creased by branches ready for con-
struc'icu to a grand otal of 8,387} miles.

LOAN SOCIETTES MEETINCS.

The Real Eitate Loan Cumpany of
Canadn, (limit ¢) hwsa pad un caimal of
€478 765, and depusits of S102 361, s
Joats 1ow amu it to about $6G50,000, and
after paym=nt «f dividond there remains a
balance of $10.455 at er.dit «f profic aud
loe, agact rest
accounte,  1lef reier 14 made in the reqjorr
whch wo published last we k, t+ the po
pesed  amalgawation  with  1the Se tuch
Cunadian Land M 1tgige Coyastep which,
owiny to some mi-understanding, his not
yet Leen tuker, Lat otill furms a subj ot of |
correrpordet.co.

from and  contingent

Tie dir ¢torsl ok furwa.d
tornextersun « f the corpany’s v erstois
when *“ the gereral busn 83 «ftic ¢ u ty
assunie8 vhe Libi-rtone,neoud troaof hings
whic 1 they are enconraz:d tr 1, k focward
toasi1car at haud.”

I. «xte.t anl chiraces, the tranacc
tions of le Il me Swiygs & Loan
Compar y o° this ¢ity for 185t ¢l soly re-
szmtl d tho o of tha previous year. loans
amoun‘i. g at ¢ esedf the yeart, $1.233,80),
one fif h of which was v wertg wes  Dos-
postaamonnt to S122590 an hiers re of !
85600 1ol anirg munetacks and boude,
whic. is the main Lasne:s of this compuy,
it is not always yo:a.ble 10 aviil 18 1s
aprears Lkelr, from the report, thes a ¢ nei-

.

has beea obtained.  T1 consequence, mo
addition is m de to rererve, which stands at
$§40,000  The exjenses of management
¢ w.tinue to by Liw, and the earning power
satisfactory,

Tie pation of the report of the Ontario
Ind.wtrial Lan Co., to which readers will
naural’y ticst refer, is that which alludes to
the raudsome Arcade building, which has
bcen erected by 1his company. Tt is stated
:hat, with two-thirds of the structure rented,
the return already represents nearly 5% per
cent. upon cost of erection. This means
that if the shops and offices can be all con-
tinucu Iv let at present rentals, the enter-
pe se will return 74 per cent. to its propriet-
o5, which will r present a profit upon the
m n y berrowed f or its erection.  From the
earuings of the year a dividend of seven per
¢-nt. wis declare !, arninst eight in the pre-
vius year. T ussets of the company
stand now ar §531 725, of which real estate
cous itutes $4:33 820, and loans $93,591.
Liahilities, aside from capital and reserve,
are about $280,000, of which $62,000 is for
deposits and $201,000 mortgages on com-
pany's real estate.

The total loans made by the Ontario In-
vestment Association amount now to $1,-
900,000, of which sum $1,200,000, an in-
creased proportion, consists of mortgage
loans, $488,000 of loans on debentures, the
remainder of building society stock. Earn-
ings of 1884 were at the rate of seven per
cent on investments and (gross) 12-15 per
cent. on capital and rest. The suspense ac:
count of 1883, amounting to $35,242,
representing losses of previ us years,
has been reduced by $17,701 out of the sur-
plue earnings of last year. The increase,
nearly fifty thousa d pounds sterling, in sale
of debentures during the year, is fair evi-
dence of the energy of the company’s Brit-
ish agents, and they doubtless deserved the
vote of thanks accorded them. It does strike
~ne as odd, however, that a company with
the earning power displayed in this report,
and with a reserve of $500,000, should place
among its assets a sum of £1,767 expended
w;n o debenture commission. We are per-
f ¢ 1v aware that this is done by other com-
pwies, especially those which are either
¢ 1 ¢ u:w or which cannot afford to write off
prelinninary expenses all at once. But
nei her «f these conditions would be admit-
tad t» describe the Ontario Investment
Assocration,

Crediable figures have been attained
by the Midland Loan & Savings’ Company,
ace rding to the statement submitted at its
Iast an 1 sl meeting. The aggregste of loans
i+naw §G3)462; the earnings for 1884,
$48.220. After paying seven per cent.
civid nd, an addition of $4,5600 was made to
rest (hich is now $81,000) and the con-
tinge t fund is raised to $3,629. The com-
pany has ha'rvwved on debentures $234,223
awul he §147.392 of deposits. The paid
rapital now o an s at & quarter of a million.
We r gret to learn of the continued illness

o' i'a resometad | resident, Mr. William Craig,
f Porc 1l e,

—

deral l- 18s way :r 83 upouas cn ity held
for al.ar, ard the b ard has uads an a)-)
pro, riasion «f £21.00) from profits of the
year to meet it, althcugh o hor colateral

The ba ivees encrgy « f Mr, D. Marshall Lang
was ne t wllowed to elumber on his retirement
f- mthe fi @ mansgement of the Commercial
U sion As-urance C mpwy of London, as he is
now er gased in the formation of a new insur-
a_c: 6 wpiny to b: kaown us the Vistor.

BRITISH AMERICA ASSURANCE
COMPANY.

The showing made by this company for
the year 1884, has been looked for with a
like degree of interest to that which attaches
to theother leading Canadian company which
does business in the United States, the
Western, whose meeting takes place to-mor-
row. In both cases, losses were believed to
be heavy ; and this belief on the part of the
public, or ‘‘ the Street,” has for months had
a very depressing effect upon the shares.
The fire losses of the British America were
$485,111, a d the marine losses $44,668.
Commissions, charges and government taxes
absorbed $236,674 ; agents’ balances and
other items written off, $39,776 ; rent and
taxes $3,762, total $806,220. Items of in-
come are these : Premiums, less re-insur-
ance, $762,656, interest and rent $44,033 ;
$806,689. It is clear therefore that dividend
was not paid out of earnings but came out
of reserve. The net surplus over all liabili-
ties has been reduced from $173,191 a year
ago, to $106,646 to-day. The directors’ re-
port assures us, and the governor’s speech
confirms it, that marine business paid a
handsome profit, while the Canadian fire
business showed losses only 54} per cent. of
the premiums. It fol'ows that the United
S ates business must have been a losing
one, and it is admitted that the company’s
European risks show continued loss. Com-
forting expectations are based upon the
greater accord among Canadian companies,
and their more satisfactory rates, as well as
upon a dawning improvement in the indus-
trial and commercial interests of the Domin-
ion. Whether the best that is possi-le has
been done with respect to the foreign busi-
ness of the company is a matter upon which
shareholders are not agreed. But the Board
is certainly none the worse of practical in-
surance men upon it, and in this regard the
addition to the directorate of a practical in-
surance man, in the person of Mr. T. R.
‘Wood, is to be welcomed.

r————

—The Commission appointed to enquire
into Chinese immigration has reported. Mr.
Chapleau dealing with the general question,
and Mr. Justice Gray, more particularly
with the aspect it presenta to British Colum-
bia Mr. Chapl au thinks Chinese labor
would be a great benefit in the development
of British Columbia, and that the time t0
consider restrictive legislation has not yet
come. The charge of immorality so often
brought against Chinese immigrants, he doe#
not find warranted by the facts; they are
not worse than the same classes of otherf
nationalities. Mr. Justice Gray thinks tha
stringent sanitary and police regulation®
should be enforced in the interest of cleanli”
ness and health. It is not probable thst
any restrictive legislation of a prohibitory
nature will grow out of the Report of the
Commission.

—The special committee of the House of
Commons on Bankruptcy hss instruct

the chairmsn, Mr. J. J. C. Abbott, WB°
has paid a great deal of a‘'tention to
the subject, to draft » bill the operation %

which shall be confined to traders 8%
close the door against voluntary assig®’

_ments.
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 MUTUAL FIRE INSURANCE T.EGIS3.
LATION.

A Bill wasintroduced into the Ontario Legisla-

‘ture last ‘year by Mr. O’Connor, member for

South Braoe, the principal feature of which was
$o compel mutual insurance companies to bring
Suits for unpaid assessments, not at the head
office of the company as provided in the Mutual
Ingurance Act, but in the Division Court nearest
%o the residence of the asssured. Mr. O'Connor
Introduced the Bill again this session, and the

.motion for the second reading was made on

Tueldsy last, when that gentleman, in a speech
of some length gave, from his standpoint, rea-
sons for the propriety and necessity of his Bill
becoming law. He quoted what he considered a
Parallel oase in which the legislature recently
Tejected a proposition to extend the like privil-
€88 to manufacturers of agricultural imple-

ents,
The promoter of the Bill appeared to have
Overlooked a very important distinction between
iwo cases. - In one a premium note is

'Biven, in the other a promissory note. All the

€vidence required in securing a verdiot for the
Plaintiff in this latter oase, is proof that the
defendant signed the promissory note, and
“Obtained value forit. In the case of a preminm
Dote taken by a mutual fire Insurance company
it sued, it must be proved that the assessment

-Wa8 not only necessary, but that it was made

Wssording to law, which would require the pro-
"duction of the books of the company. Mutua]
e insurance companies are in the habit of tak.
in some instances, short date promissory
Botes in lieu of cash payments. These notes
When not paid at maturity, and requiring
be sued, must be eued in the Division
rt where the assured resides. The prem-
notes of a mutual insurance company
Mo its capital, and the proposal to make
Mseesments payable at the residence of the
Msured instead of at the head office of the com-
Pany, a5 is the case now, would materially affeot
value of these premium notes, and conse-
‘l‘!ntly impair the security of poliey holders,

Matual insurance companies do by far the
8reater part of the insurance on farm property
oughout the Province of Ontario, and have
the means of reducing the ratés of insur.

0%e about & hundred per cent. The Legislature
t be to careful in dealing with this olags of
”F‘Plnies. ot to deprive them of a privilege
joyeq by them' from their very formation,
.~ 010 real hardship can be shown to have

N from its exercie. The Pproposition made

by the Hon. Mr. Fraser * that no man could be
:::f at the head office, unless the Premium note
be on it a printed notice, that this note might
a ®Ued at the head agenoyof the company,” is
th:"llible one which we trust will be adopted by
Th, islature if any thing is done in the matter.
tn Hon. Mr, Young who has had much experience
®Ounection with mutnal fire insurance eom-
:'u‘l Warmly opposed the Bill ag * dangerous
Butual ingurance gocieties,” and gave eogent

s for the stand he took. The bill passed
'°°°'fd Teading and was referred to a Special
Pl'inm: ittes with the understanding that the
o, Ple of the Bill was not thereby assented

S
Eorrespondence.

Iy, :
80LVENCY LEGISLATION VS. OOM.
MERCIAL INSURANCE.

2 _
&": Editor of the Monetary Times :
% . Was very much pleased to see the
‘th, 1&.35"“ ‘* A Trader,” dated London, Jan’y
N » Mntsiqed in your issue of 30th Jan'’y,

was desirous of knowing what, if any,

reasonable objections or difficulties might pre.
sent themselves in the perfeoting and working of
a Commercial Guarantee Company, the charter
for which is being applied for. -

In reply to this letter I have to state that
whoever sells goods om oredit does perforce
charge what is equivalent to a premium, viz. : a
higher price than he would charge if selling for
oash, and the longer the term of oredit the high-
er the premium or increased price charged, or
vice versa, Observe the headings of invoices,
*“5 per ecent.off for payment on 30 days,”
* Bpecial disoounts for cash,” &o, &o., and so
* A Trader  should not * presume * against
an established practice. .

Favors would be and are shown to * reliable
dealers,” * old customers,” and other usually
favored persons, by grading the extra charge for
oredit or for premiums, and it is presumption to
* presume ” that if the Company guaranteed
the payment of & debt, that they would repudi-
ste liability. It the merohant paid the premium
instead of insisting upon its payment by the
customer, he would simply charge for his goods
just what he would have charged had he had no
guarantee of payment, and would transfer the
risk of payment to the Company. If a merch-
ant attempts to charge the same prices for goods
sold for eash as he does for goods sold at 4,6,
9 or 12 months, or, in other words, gives no
proferences or abatements for cash, he naturally
loses his cash oustomers.

Such & company as is proposed would weed
out unsorupuloas traders and wounld not be de-
oeived by the glare and glister of those who live
upon their expenditures instead of their incomes.
Isay that, in a properly condmcted business,
losses by insolvencies are connted upon and pro-
vided for by exira charges on goods sold. on
oredit, these extra charges are the preminm
sgainet such losses, such a firm is proof against
the effects of such losses, and does not need
insolvenoy legislation. If it prefers toseoure itself
against such losses it can do so by seocuring
guarantee policies for the payment of accounts
for goods 80 sold on oredit.

It a dealer believed his customer to be perfectly
eound and sure pay, he would neither demand
nor secure & guarantee—if he had doubt, he
would either charge extra prices, or demand
security or procure guaranty. As to the whole
question, & fair preminm is not necessarily a
high premium or & low premium; it is & preminm
sdequate to the risk. In Canada ** Business is
Business;” if a man wants his notes or his
oredit endorsed he must show good reason why
his 1equest should be complied with, and the
proper requirements of the company wounld
ensure better management of his business than
is now generally the oase, “mistrust,” ‘‘distrust,”
“delioacy” are foolishness; as would be *“a
trader’s” banker’s serupies as to requiring him to
provide for an overdue bill or an overdrawn
bank account, if snch were necessary.

A responsible organization would ensure the
realization of an estate at less cost and with less
loss of time than has been the case with the
majority of assignees, and it would be amenable
to ' the strong arm of the law.” It wonld re-
quire to obey the law ; to commend itself to the
confidence of the public; to be economical in
8 working, and it would cheock rather than
foster speculation and unsafe methods of trad-

ing.

I would like to ask ‘ A Trader’’ when * legis-
lation” ever “administered an effectual (orother)
death blow to dishonest preferemces or bogus
traders” and if it is not ocarelessness in giving
oredit without proper security for payment, which
promotes * bogus traders "’

Yours faithtully,

Meetings,

BRITISH AMERICA ASSURANCE CO'Y.

The annual meeting of the stockholders of
this company was held at its offices, Front street,
Toronto, on Wednesday, February 18th. There
was a very large attendance, among those present
being the following gentlemen :—J. Morison,’
H. 8. Northrop, Hon. Wm. Cayley, Geo. Boyd,
J. Y. Reid, Jobn Leys, Chas. D, Warren, G. M.
Kinghorn (Montreal), Henry Taylor (London),
T. R. Wood, Wm. Adameon, W. J. Baines, A,
H. Campbell, Rev. John Douse, R. C. Fitzgerald,
H, C. Hammond, H. L. Hime, Walter 8. Lee.
John Lyman, Thos. Long, W. J. Macdonell, J.

W. Millar, Jas. K. Osborne, Henry Pellatt, E.
H. Rutberford, A. J. Somerville, John Tarner,

Robert Thompson, Alex. Brown, R. H. Tomlin-

eon, Richard Dunbar, Chas. Duckett, John Dun-
oan, Jas. Frager,,0. Gilpin, C. H. Greene, Robert
Gill, E. D. Howe, A. Myers, Rev. T. W. Pater.
gon, T. H. A. Martens, Wm. M. Wills, J. H.
Taylor, Hugh Moore, James Mason, Samuel
May, J. J. Maocdonald, Dr. Hugh!Robertson, Ald.
Steiner, John Sinclair, T. R. Wood, Percival F.
Ridout, Wm. Rosg, Alex. Mills, James Scott,
Wm. Thomas, John H. Taylor, Geo. T. Alexan.
der, 0. H. Ritohie,

The Governor of the Company, Mr. John
Morison, ocoupied the ohair, and Mr. Silas P.
Wood acted as Secretary.

The Directors presented the annual report for
1884 as follows :—

REPORT.

The directors have the honor to submit their
annual statement, giving the results of the busi-
neas of the company for the year ending De-
cember 81, 1884,

They have the satisfaction to inform the
shareholders that the businees done in marine
shows a very handsome profit, and to state that
the fire business done in Canada shows a loss
ratio of only fifty.four and a half per oent.,
whli:h may be considered a very gratifying re-
su

It is to be regretted that the company’s fire
buginess in the United States has been unpro-
fitable, but almost without exoeption every large
English and American company doing an
agency business there has suffered in an equal
degree.

In closing up the fire business in Europe and
other foreign countries, under arrangements
made by a former man ent, the compan
is still sustaining loss, but the shareholders wﬂ’l
be pleased to know that the foreign buginess is
now greatly reduced, and there is every reason
to hope that future losses from that source will
be comparatively light.

The directors anticipate a satisfactory busi-
ness during the ensuing year, as fire insurance
companies were never more in accord with each
other. Boards have been organized throughout
the United States and Canada for the purpose
of securing an increase in rates, and for the es-
tablishment on a better basis of insurance busi-
ness generally. As the manufaoturing and
commeroial interests of the counfry improve,
the directors confidently look for a oorrespond-
ing improvement in the business of fire insur-
ance,

All of which is respeostfully submitted.

Srwas P, W, J. Mozis)x,

00D,
Secretary. Governor.

STATEMENT OF ASSETS AND LIABILITIES AT THE
81sT DECEMBER, 1884,

Assets.

Cashin hand and in banks......$ 74,760 37
Mortgage on real estate. ...... e 1849 38
Municipal debentures .......... 65,216 22

Bauk and other dividend-paying
BEOCKE ...iiiiiiniiennn.a, 169,636 10
Real estate—company’s bailding. . 90,000 00
United States bonds . ........... 569,640 00
Office furniture ................ 14,278 27
Bills receivable ........... ceeee 19,688 21
Agente’ balances. . .............. 36,567 25
$1,041,819 95

Liabilities.

Oapital stock sescersseneiae . $ 500,000 00
Losses under adjustment...... .. 86,602 01
Dividend No. 81 (Balane-) ....., 2,725 83
o 82.....00....., eees 20,000 00
Balance .................... «.. 481,992 61

$1,041,319 95
PROFIT AND LOBS.
Fire loases paid......$401,449 72

“ unsettled.. 83,662 05
——— 485,111 77

Marine losses paid. ... 41,718 88

. unsettld 2,939 96
——— 44,658 84
Commissions and other charges.. 316,585 25
Government and local taxes .... 20,089 15
Depreciation on securities ...... 17,797 75
Old balanees of sgents written off , 18806 84
Rent account (including taxes) .. 8,671 89
Balanes ....cioveenrccsrenasees 5,467 78
$ 806,689 27

Premiums, fire ......$724,983 68

Less re-insurance.... 48,109 76
———$ 676,873 87

Premiums, marine .. 90,039 71

Less re-iusu=arce.... 4,257 31

85,782 40




3 ;' -
i
i

{

B e n e b

SPPRRI, SUPPRE 5 ST

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICOLE.

978
Interest .......... 86,989 29
Rent 8000UNE coceeevscecnaosane 7,048 71
$806,689 27

BURPLUS FUND.

Dividend No. 8l................$ 25,000 00
“ € 82, .. .iiueeeneaess 20000 00
Balance ........... Cieeeessaeese 481,992 61
$476,992 61
Balance from last statement...... 471,524 83
Profit and 10B8...eccveneeanns ... 5,467 178
$476,992 61

REINSURANCE LIABILITY.

Balance at credit of surplus fund..$431,992 61
Reserve to reinsure outstanding
riskg.. oo Levenns Ceeeiaees ... 825345 99

Net surplus over all liabilities. . ....$106,646 62
AUDITOR’S REPORT.

To the Governor and Directors of the British
America Assurance Co'y :

GENTLEMEN.— Wo beg to repert that we have
carefully audited the books, sccounts, and
vouchers of the company, up to the 3lst De-
cember last, and find the same to be ecorrect.
We have also examined the several securities
and find the sams to be in their possession as
sat forth in the statement and balance sheet as
hereto annexed.

RoerrT R. CATHRON, .
R. C. FITZGERALD, }Audﬂors.

Mr. Morison, in rising to move the adopsion
of the report ssid :

GENTLEMEN.—When a merchant at the end
of the year takes stock and finds that he has lost
money during the yesr, he certainly is not in a
very happy frame of mind, but a8 he has no one
to blame but himself he tries to do better the
next year. When, however, the directors of a
company bring in a statement at the end of a
year whereby they show that they are poorer
than they were the year before, it is quite an-
other matter, for you as sharehnlders ratur.lly
think there ought to be a prefit.

However, I will be brief as I possibly can, and
will state simply where we have lost money
during the year, and where we have made it. I
shall, thercfore, take up first the marine busi-
ness.

CANADA.

Net premium......... eeeereaae, $51,149 44

LO8BOB. coeu v iennns reieeeeens 37,911 81
or 74 per cent of the preminma.

FXPADBOE .« eeeavnrossoosnneeenees 8,489 86
or 16} per ot. of the !pren inme.

Making a profit of........ feeeaee 4,747 77

UNITED BTATES.

Not premiums. .......covveenicnen $34,632 38

JUORBO8. v v eerrnanersarnnanssrsos 6,747 03
194 per cent. of premiuma.

Expenses..... e tieeeeearaas v... 3,617 03
24 per cent. of preminms.

Leaving aprofitof ........c..et . 19,268 85

Bat, gentlemen, the Marina Manager ought to
credited with $9,892 50 paid in losses last year
that occurred in the years from 1878 to 1880.
If you remember, I told you that for five years
before 1882 our marina business was in a very
ansatisfactory state. We had lost $50,000 in
five years, and we then determined to do
a smaller business and mnot 8o extended,
and try to make money out of it. In our
judgment we had resson to anticipate 8
profit ; the result is that we show a profit for
there three years of $41,136.78. Bat for the
$9,893 of old losses that we paid last yesr,
$8.364 of similar losses that we had to pay in
1883, and nearly $12 500 of th:e year before, all
of which losses were not provided for by the
former management, yon will see that we ought
to have had & profit in tha last three years in
our marine business of about $71,000.

Now, gentlemen, we come next to the fire
bu-iness. In Canada we have a handsome sum
4o our credit for amount of business done.

CANADIAN.

N ot Promiume. . oa e ereresnne ..$156,035 19

1, 'ese8 (64} per cent. of premiums. . 85,225 57

Expenses (24 percent. of premiums). 37,124 14
Leaving $33,685.48 to our credit, after deduot-

ing $7,473.78 losses outstanding at the end of the

eAr.
y 1 am rorry that I am not able to say the same
of the United States.

UNITED STATES.

Net Premiums................... $525,165 65
Losses (75 per cent. of

premiums) ........ 393,785 44
Expenses (34}

per
cent. of preminms). 181,087 06
—— 574,872 50

$ 49,716 85

Leaving $49,716.85 to our debit, which in-
oludes $76,188.32 losses outstanding at the end
of the year. This also includes pro rata share
of home office expenses for conduoting that
businees. Now, I hear you say :—* What are
you doing to try snd stop thie loes?”
{ oan simply answer that we believe we
have as able men as any other company;
that we are doing as well as most foreign,
and & great many American, companies in the
United States; and that we have given our
Ameriocan business the greatest care and atten-
tion. The secretary says he is prepared to let
the facts in connection with every loss be seen
by anyone, and that he would take the same
rieks again it they were offered to us, 8o that
you ocan gee that the loss is one of those things
your board have no control over.

In many small places where we would only
get about $50 to $100 per year, and where we
believed the expense of this business aud the
taxes on it were not justified by the class of
business, we retired ; and instead of having a8
we had two years ago 940 agents there, we have
reduced them to about 56C, so that you ree our
aim is to try to concentrate our business into
the larger sities where there is not only business
for us to do, but where we ecan also get & fair
share of the best risks of the place. When we
started in those smeller places where older com-
panies bad been located for years, there was
nothing left for us but perhaps spr cial hazards,
and our poliey is now to try and get our fall
share of the better olass of buriness. For that
reason we are not extending our bueiness cr in-
oreaging in volume, but what we try to do is to
get a good risk where there had baen a poor one
before, and the secretary has instructions to
come out of any place, State or city, where he
gees by experience he is not getting that olass of
bueiness from the agent that we should receive.

We certainly expested a profit from the United
States the past year, but though we are disap-
pointed we are not discouraged, becanse in look-
ing over the business of the best American and
English companies we find that our expense
ratio and loss ratio are on a par with the best of
them.

‘We have also to report a loss of over $11,000
on European business duriug the past year, but
I am sure you will be glad to hear that we are
getting that bueiness greatly reduced.

Now, gentlemen, I think I have told you where
we have lost and where we have gained this
year, and I think if you will take those old mat-
ters out, you will find that we are just about
even. But there are the facts that show that we
have gone behind. The directors have no
excuses to make, nor apologies to offer. We
believe that we have worked as well as men
could. We have given our best judgment, and
though we have been disappoiuted it has not
been for want of care.

Oa the motion of Mr. Morison, seconded by
Mr. Northrop, the report was adopted.

On motion of Mr. Robert Thompson, seconded
by Mr. H. L. Hime, it was resolved ** That the
thapks of the shareholders are due, and ave
hereby tendered to the directors for their atten-
tion to the interests of the company during the
past year.

Moved by J. Y. Reid, seconded by W. 8. Lee,
« That Messrs. Hime, Pellatt, Maocdonell, and
Baines be appointed soratineers for taking the
ballot for directors to serve for the ensuing year
and that the poll be closed as soon ae five min-
utes shall have elapsed witnout a vote being
taken.” Carried.

Tne vote resulted in the following gentlemen
being elected directors:—

Mesers. John Morison, H. 8. Nortbrop, Hon.
Wm. Cavley. John Leys, J. Y. Reid, Geo. Boyd,
and T. R. Wo>d, of Toronto; Henry Taylor, of
London ; and G. M. Kinghorn, of Montreal.

At a special meeting of the board held on
Thuraday, Feby. 19th, at which Messrs, Mori-
son, Northrop, Oayley, Reid, Leys, and Taylor,
were present, Mr, Morison was unanimously re-
eleoted governor, and Mr. Northrop deputy
governor for the ensuing year.

ONTARIO INVESTMENT ASSOCIATION.

The annual general meetiag of the sharehold-
ors of the Ontario Investment Association was
held in the offices in London on Wednesday,
17th inst. There were present Messrs. C. Mur-
ray (president), Henry Taylor manager), S.
Crawiford, Isaiah Danks, Hugh Brodie, A. E.
Pavey, B. Cronyn, R. M. Meredith, J. Johnson,
Arthur Wallace, W. Duffield, Daniel Dewar, T.
Hook, and many others. Mr. Charles Murray
ocoupied the chair, and Mr. Henry Taylor acted
as secretary.

After the notioce calling this meeting and the
minutes of the last annual meeting had been
read and confirmed, the seoretary read the an-
nual report and financial etatement as fol-
lows :—

REPORT.

The directors have pleasure in submitting
their annaal report to the shareholders, shewing
the continued and substantial improvement in
the affairs of the Association.

Notwithstanding the unusual depression in
trade, which has to some extent adversely affeot-
od all loan companies, thie association has been
able not only to msintain ite usual rates of divi-
dend to shareholders, but after payment of ex-
ceptionally heavy charges, to apply a handsome
sum to reduction of the suspense account, which
now stands at $17,541.19 (£3,604 7s. 1d.), and
whieh it is expected will be fully extinguished by
the surplus profils of the current yesr.

The gross earninge of the association for the
past year were $137,812.94 (£28,317 14s. 73d.),
about 7 per cent. upon the average investments,
out ot which were paid the usual half-yearly
dividends at rate of 8 pcr cent. per annum, sil
expenses of management, and the proper pro-
portion of commission and charges on eales of
debentures, leaving & surplus above referred to
of $17,701 59 (£3,637 62, 8d.)

It will ba observed that a considerable in-
orease has been made in investments in mort-
gages on real estate, and & corresponding reduo-
tion in loans on stocks.

The directors have pleasure in referring t0
the succeseful placing of debentures upon the
English market, and from late advices from the
general agents there is good reason to antici-
pate even more favorable returns during the
present year.

The investmente of the association being
carefully selected, and under the inspection of
an experienced officer, the probabilities of loss
are brought within very narrow limits.

The affaira of the asscciation have been sub-
jeoted to a competent audit, and the various
officers have been prompt and efficient in the
discharge of their duties.

All of which is respectfully eubmitted.

CHARLES MUBRAY, President.
ASRETS.
Loans on Mortgages of
real estate .............$1,209,110 53 £248,:47 75

Loans on debentures...... 488761 07 100,430 7 92
Loans on building society

stocks .. 300,749 46 6179716 8%
Sus.enseacecount ........... 17541 19 3604 71
Proporticn of debenture

com. BCAOUNL ....ocoerun. 8,599 46 1,767 0 3
Tha Bank of London in

Canada balance ... 1430517 29310 7
The National Bank of v

Reotland, limited ...... 4,391 82 902 8 1
With agentsin Edinburgh 917 63 18811 0
Cash on hand.....ccocoveeenes 244 33 50 0/

$2.044630 63 2420131 810
LIABILITIES.

Liabitities to the Shareholders.
Capital stock paid up .. $ 634,715 71 £150,421 0
Reserve futd.........cc..ees 500,000 00 103,799 14

$L1847I6 11 £293300164
Liabilities to the Publis.

Sterling debentures........§ 612,286 65 125,799 wi
Intere .t on sterling de-
bentures accrued, bu 187
pot Vet due..........ceevvees 2,538 60 531 i

Currency debentu;é's' ...... 292:514 79 60,105 11
Interest on currency de-
beutures accrued, but

not yet due

5
43 8
2,643 93 54 -

T . ——0k
0,014,000 68 420,191 8%
PROFIT AND LOSS.
Dr

. 5
Pormanent stock dividend. $ 50,412 19 £103%8 13 f
Interest on debentures...... 44139 42 9,009
Interest accrued on deben- 18

tures, but not yet due...... 5,182 53 1,084
Expense account, including
salaries, directors’ fees, 4 8
$RXO8, &C weroeresersesrensszenes 16491 66 3,18
Comr ission and inspection T4
On 108NB........covemrersraiarnrn 2,334 68 479
§¢+g. debenture com. * ex-h. ) 3 ]
BOOL .vevreereseosrrerincsnssaecniees 2,000 89
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oung 'O wuspemse so- |72 Churoh Bt., Toronto, on Thursday, 19th Feb., or.
sreseesensseneenns 17, i — 1885, the Hon. Frank Smith, president, in the Gross earnings for the year........ 987,871 19
8137812 04 £28,31714 Th{ ohair. Balance profit and loss account last
or MThe matn;.ger of :he company, Mr., James JEAL ¢cvevevrnirosonnnannae 304 50
Inte . ason, acted as secretary. The minutes of last ———
Yost earned .................. $137,812 94 £28,317 14 7% meeting having been oconfirmed he read the $88,175 69

We hereby certity that we have completed th
v pleted the
Aadit of the books, accounts, and seourities of
fo Ontario Investment Association (Limited),
:0F the year ending December 31st, 1884, inclad-
& monthly audit of cash acoount, and bank
debe:nt’ mortgage, ledgers, real estate and
in ture books, and have pleasure in confirm-
g the above statement as correct.
J. BUBNETT, .
L Tros. BLAKINEY,} Auditors.
01;;1;!1 Canada, Feb. 6;h. 1885.
ng to move the adoption of the report
the president said - porh
th ENTLEMEN,—I beg to move the adoption of
o? Yéport which has just been read, and in
00“’8 80 congratulate all concerned upon the
u:ﬁnued prosperity of the Association. You
P All aware of the great depression during the
Dees WO years or more in all branches of busi-
Py Loan Companies not excepted, and it is
ifying in the face of that to.day to present
:°0 & favorable statement of our affairs. You
b%nn“lce the satisfactory progress whioch has
ang Made in the sale of our sterling debentures,
We have assurances from our British agents,
lo:i"!- Paulin, Sorley and Martin, that we may
for & steady increase in the future. I may
with on in this connection that our transactiens
fory theso gentlemen have been very satisfac-
g’ and we have found them most energetio
a Teliable. The statement before us is so full
to %omplete that it is hardly necossary for me
80 further into the affairs of the Association,
holg 10 answer to any questions the share.
o o8 may chooge to ask. One matter of a
uu?_peuonm character I should refer to, and
18, the valuable services of our manager,
g, ::llllrly in conneoction with the arrange-
Ho}, he has made with our English agents.
tev, 88, t0 the knowledge of the directors, made
Ven?“ trips aoross the ocean, at loss and incon-
'honeln“ %o himself, and it is due him that this
ing tl? be recognized. I have pleasure in mov-
T ® adoption of this report.
g ® motion was seconded by Mr. 8. Crawford,
T;domed unanimously.
the '° Manager made a few remarks relative to
tion S'y gratifying progress which the Assooia-
as 88 making, stating their arrangements were
bnsil;,."“t a8 possible for the facilitation of
Prog: 32 and the safety of investors, and the
The'p“‘l for the coming year were very good.
beey . Fresident pointed out that there had
Oang ;7YY large reduction in the volume of
adian obligations.
Thol,):n Motion, Messrs. John Burnett and
talg, o™ Blakeny were re-eleoted auditors, at a
, ©f $200 each.
“lni; election of twelve directors for the
RNy 8 year wag then proceeded with, Messrs.
t'inMeredlth and Thos. Hook being appointed
the bu“"’ and after a oareful examination of
Beny), lots cast, they declared the following
In::wn duly elected :—Chas. Murray, Esq.,
C.F. oF Federal Bank ; Samuel Crawford, Eeq.;
qu_' Q ue, Esq., Barrister ; W. R. Meredith,
F. A’ %C.; Benjamin Cronyn, Esq., Barrister ;
Co,, pitagerald, Esq,, President Imperial Oil
Johp Llnlel Macfie, Esq. ; Henry Taylor, Esq. ;
nf: tt, Esq., Brewer; John Eiliott, Esq.,
W;“r g“"e!_l Isniah Danks, Esq., Seoretary
Movedolmmuloners } Hugh Brodie, Esq.
Wini"n oY Benjamin Cronyn, seconded by
.h‘“hol i uffield, that the hearty thanks of the
t"‘dered o8 of this Association are hereby
the h.ﬁ‘? Megars, Paulin, Sorley and Martin,
lagq, for :‘*ﬂ agents of the Association in Scot-
h&v. o.mhe 8uccessful manner in which they
the Asgg, oi"d,out the sale of the debentures of
e Pregiy2tion, and the shareholders (including
donjpq to =0t and Direotors of the Association)
i th“pmu to Messrs. Paulin, Sorley and
'}:ahon ,me dgfel_t pleasure it gives them to put
Teby Or:i this resolution, s copy whereof is
Rey by th ered {0 be forwarded to the gentle-
Altor ‘h" next mail. Carried unanimonusly.
8 customary votes of thanks had been
A‘ the mseﬁn ld'
A subge g adjourned. .
fﬁm.. M-cauent meeting of the direotors Mr.
2 sm“‘l“aﬂy wag re-elested Preeident, and
rawford, Vice-president.

THE e ————
Homg SAVINGS AND LOAN CO'Y.,
LIMITED,

h"?dh‘ tixth Annua]

80111‘01'31 meeting of the share-

oy .
A8 held in the company’s offices, No.

following
BEPORT.

The directors herewith submit their sixth
annual report, with the accompanying financial
statement, showing the result of the company’s
business for the year ending 8lst December,
1884, and its position on that day.

The demand for money throughout the year
was good and fair rates of interest obtainable.

After paying and providing for two half yearly
dividends at the rate of 7 per cent. per annam,
and paying all expenses, including salaries,
printing, advertising and auditors’ fees, there
remained a balance of $21,357.87.

Daring the year there occurred a depreciation
in the value of a security upon which a loan had
been made. Additional ocollateral securities
have eince been obtained, and are being realized
on. Itis at present difficult to determine the,
value of the securities now held for this loan, as
they consist partly of real estate, and it will be
some time before they can be advantageously
disposed of. In view of these circumstances the
directors have deemed it advieable to add $21,-
000 of the above balance to contingent aceount,
making that amount $25,000, and to place the
remainder, $357 87, at credit of prefit and loss
account, leaving the reserve fund as it was at
318t December, 1883, viz., $40,000.

The deposit account has somewhat increased,
the excess being largely made up of acorned in-
terest added to depoeitors’ accounts.

The mortgage loans show a small increase for
the year. The new loans being somewhat in
exoess of the repayments. These loans are in
a very satisfactory shape, no properties having
fallen into the hands of the company, as the pay-
ments of principal and interest have been
promptly made when due.

The directors would add that the manager
and staff performed their respective duties with
efficiency.

All of which is respectfully submitted.
FRrank 8miTH, President.
Toronto, February 11, 1885.

BTATEMENT OF ASSETS AND LIABILITIES,
DECEMBER, 1884,

31sT

Assets.

Loans on collaterals of stocks,
bonds and debentures ........ % 993,261 65
Mortgage loans ............ eees 240,539 43
Debentures and bonds ........ . 70.451 08
Real estate—office premises...... 15,000 00

Cash in bank ........$72,356 25

“ onhand....... . 8,357 44
$ 75.613 69
Office furniture ....... ceecnanan 1,168 56
Preliminary expenses............ 1.000 00
Sundry accounts................ 267 48
$1,397,301 79

Liabilities.

Capital stook, subecribed, $1,000,-

000—npon which has been paid

10 per cent., amounting to ....% 100,000 00
Due depositors, iacluding interest

added, December 31st, 1884.... 1,225 943 92
Dividend, psyable 2ad January,

1885 covvvinvinernonnninnn . or 3,500 00
Directors’ compensation ........ 2,600 00
Reserve fund .....ccovvvvvanns . 40,000 00
Contingent acct., as at

81st Deo., 1883 ....% 4,000 00
Contingent acct., added

31st Dec., 1884 .... 21,000 00

25,000 00
8567 87

$1,397,301 79
PR FIT AND LOSS.

Profit and loss account

Dr.
Interest paid and oredited depositors..$47,025 26
Expenses of management.......... 9,692 56
Auditors’ fees..... Cevesne Ceetaeiane 600 00
Directors’ compensation............ 2,500 00
Dividend paid............ $3,500 00
“ payable Jan'y 2, 1885. 3,500 00
——— 7,060 00
Added to contingent account,....... 21,000 00
Balanoe w..oieeeennnnn... 857 87

veosess e

988,175 69

Jamgs Mason, Manager.

Toronto, 11th February, 1885,

‘We hereby certify that we have examined the
books and accounts of the Home Savings and
Loan Company, Limited, for the year ending
818t December, 1884, and find the above state-
ment correct.

We also examined the vouchers and seourities,
and found them all correet and in accordance
with the above statement.

H. Joserx,
Angus D. MacponeLL,
To the President and Directors of
The Home Savings and Loan Company
(Limited).

The adoption of the annual report and finaneial
statement was moved by the president, seconded
by Mr. P. Hughes, and carried.

It was then moved by Mr. Oliver Gilpin,
seconded by Mr. James Cooper,

“ That the thanks of the Shareholders be and
are hereby tendered to the president, vice-
president, and directors, for their careful atten-
tion to the affairs of the company during the
past year.”—Carried.

A resolution of thanks to the manager and
other officers of the company, for the efficient
manner in which they performed their respeotive
duties during the past year was moved by Mr.
M. O’Connor, geconded by Mr, Jas. Gunn, and
oarried.

The eleotion of directors was then proceeded
with, the reeult of the ballot being the unani-
mous re-election of all the retiring directors, as
follows:—Hon. Frank Smith and Messra.
Eugene O’Keefe, Patrick Hughes, Wm. T. Kiely
and John Foy.

Messrs. Henry Joseph and Aungus D. Mao-
donell were elected auditors for the eneuning
year.

After a vote of thanks to the Hon. Frank
Smith, for his conduet in the chair, the meeting
adjourned.

At a meeting of the new board, held immedi-
ately after the olose of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O’Keefe re-elected vice-president of the
company.

} Auditors.

ONTARIO INDUSTRIAL LOAN AND IN.
VESTMENT COMPANY (LIMITED).

The fourth annual general meeting of ghare-
holders was held at the company’s offices, To-
ronto Arcsde, on Thursday the 19th Feb’y, inst.
The chair was taken at 1 o’clock p. m., by the
president, Mr. David Blain. There were present
algo a number of shareholders from the eity and
several from the country. The president read
the following report to the shareholders :

REPORT.

The directors beg to submit for your consider-
ation the following report of the business of the
company for the year ending 31st December,
1884, with the financial statements, duly
andited.

The subsoribed capital at that date amounted
to 8479,800.00, on which had been paid $235,-
135.64.

In the balance sheet the item of $433,820.63
shows the amount of investments in real estate.
A large portion of this is represented by the
company’s new enterprige, the *‘ Aroade,” con-
sideration of which has been before you repeat-
edly. and met with your approbation ; the item
$64,761.83 represents the loans on real estate
mortgages, and the item of $27,480.80 refers to
loans on personal security covered by collat-
erals,

The real estate and other securities of the
company have been carefully inspected sud ex-
amined, as usual, by the special commitiee
appointed under the by-laws for that purpose.

As will be seen by the profit and logs account,
the net profits for the year (atter deducting all
expenses of management) have been $17,218.88,
to which add balance from last year, $779.62,
making in all $17,998.00, out of which two half-
yearly dividends of four and three per cent.
respectively (msking seven per cent. for the
year) have been declared amounting to $16,-
142.54. The directors recommend that the sum
of $696.51 be written off, to allow for losses or
drnbtful debts, and that the balance be cerried
forward to the oredit of profit and loss account.
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The reserve fund stands at $27,000 00.

The directors are pleased to be able to state
that the ¢ Arcade,” the construction of which
was in progress at the time of the last gemeral
meeting, is now in complete running order.
The cost has been confined within the estimate,
and the result of the endeavors at renting have
been satisfactory. The rent ro'l now shows
sufficient to ensure an annual net return (after
allowing for all expenses) of over 53 per oent.;
and as fully one-third of the building is yet to
be rented (all the proceeds of which will of
course be additional net profit,) your directors
fool safe in anticipating a handsome perman-
ent return upon the investment, increasing as
the city progresses.

Upon realizing the advantage and desira-
bility of operating in the buying and selling of
real estate, your directors after careful considera-
tion, conoluded that in no part of Canada could
such investments te made with greater certainty,
and better prospects of profit, than in the city
of Toronto, and have therefore confined their
operations entirely to real estate in and around
this city.

The depreseion in the real estate market
referred to in the last annual report, unhappily
continued throughout the year. Indications,
however, are, it is thought, already appsrent of
greater activity during the coming spring. and
no effort will be epared by the management to
develop the company’s valuable property.

All of which is respectfully submitted

J. GoBRMLRY, D. Braix,

Managing Director. President.
The financial statements as follows were also
laid before the meeting :—
GENERAL BALANCE BHEET.
Liabilities.
Capital stock paid up ...... ve....9285,135 64
Mortgages on real estate.......... 201,899 16
DepositB.ceeeeecsneesse 62,036 79

cesesossesne

Bundry accounts payable.......... 453 86
Dividend No. 7, payable 2nd Jan.

1885 .ovvvaceriasnenanessnsoess 7,040 72
Rozerve fuBd .....oeovscereeeess. 27,000 00
Profit and loss account, oarried

forward ..o oo vivaiaenriiienais 1,158 95

$534,725 12

Assets.

Roal @8t8t0. e eeueeeeceaeseas ... 9433820 62

Loans, Mortgages.... ....$64,761 33

Loans, bills receivable,and
collaterals............ 27,480 80

Interest acorued........ 1,348 99
93,691 12

Cash in bank .......... 3,112 81

“ on hand.......... 37 60
— 38,150 41
Office furnitur@.c...c.oeen.oooe 348 98
Ronts receivable........ooceeeeees 3,818 99

$534,725 12
PROFIT AND LOBS ACCOUNT.

Dr.

To interest paid depositors, bank, ete. $7,697 27
* gost of management.......... .. 5,300 63
¢ eommiseions .....oiieniiiii. 319 138

Net profite for year....$17,218 38
Add balance at credit
from last year...... 779 62
$17,998 00
Appropriated and pro-
posed te be approp-
riated as follows :
Dividend No. 6. Four
per cent., paid 2nd
July, 1884.......... 9,101 82
Dividend No: 7. Three
per ocent., payable
9nd Jan., 1885..... 7,040 72
Written off, doubtful
debts....covveranns 696 61
Carried for ward to
credit of profit and
Joss account........ 1,158 95
—_— 17,998 00
931,215 03
Cr.
By balance at ocredit 1st
Jan,, 1884 .......... $2,783 62
Lese amount voted to
president, directors,
and auditors....... 2,004 00
——— 779 62

“ interest on investments, rents, ete. 19.608 57
+ profits on saleg of real estate.... 10,826 84

$31,215 03

AUDITORS’ REPORT.

We Lercby report that we have carefully
audited the books and vouchers of the company
for the year ending 31st December, 1884, and
haye found them correct. We have also examin-
od the foregoing statements of account and
ocortify that they furnish a true exhibit of the
affairs of the company, as shown by the books.
We have also inspected the securities held by
the company ang have foundP them in order.

maBLES B. PETRY, :
Jorx ParToN, }Andltora.

Toronto, 11th February, 1883.

The president, in a brief address, moved the
adoption of the report, which was seconded by
the 1st vice-presidens, Mr. E. H. Duggan, and
oarried unanimously.

Resolutions were passed thanking the presi-
dent, directors, and officers for their close atten-
tion to the business of the company.

The election of directors was then proceeded
with, the following gentlemen being elected :—
Messrs. David Blain, L L.D., (president Central
Bank), E. H. Duggan, James Langstaff, M D,
(Ricshmond Hill), C. Blackett Robinson, James
Robinson, (reeve of Markham), John J. Cook,
A. McLean Howard, Alfred Baker, M. A., Jobn
Harvie, James Gormley, and Wm. Booth.

The meeting then adjourned.

At a subsequent meeting of the board of
direotors David Blain. Esq., was chosen presi-
dent, and E. H. Duggan, Eeq., and Jas. Lang-
stafl, Esq., M.D., vice-presidents.

L —————

—Wae are in receipt of a letter from Fort Qu'Ap-
pelle, N.-W.T. remarking that our quotations of
Beaver, R-d Fox, Lynx, and Skunk in Montresal
are lower than prices paid in Winnipeg. There
was a letter written by a Peterboro’ man some
weeks ago which complained that, on the other
haod, our Montreal fur quotations were too low.
l?mil Montreal correspondent thus comments on

oth:

These somewhat contradictory complaints are,
1 think. a fair proof that the quotations given
are & fair general average, snd I am prepared
to stand by them as such. There are vo trade
quotations which are eo peculiar as raw furs.
These are all graded as to loocality, and range
very widely as to size and quality of the fur,
according to the district that produces it. Every
dealer understands this, if he doesn’t he don't
know his business. For instance, between furs
from the north shore of the St. Lawrence, and
those from the south side there is a great differ-
ence in quality and value, while those from the
Upper Ottawa are again of a superior quality.
Red fox from tne North-West are undoubtedly
superior in both siz3 and quality to Eastern fox,
and the same is true of lynx. We find skunk in
the North West, sagain, very different from
Eastern skunk, being large and long striped,
and in fact an different a< to afford no compari-
gon at all. Aud so on throughout the list. With
regard to beaver more especially, there is also &
difference, but not 8o marked ag in some other
furs. Oar quotation of beaver is, I think, a
close one, and the sooner the party buying at
Qu’Appelle comes down to our level the better
for himself, as private advices received here from
London both by letter and cable sav prices at
coming sales will show a decline, and our quota-
tion is if anything on high side. There are 120,-
000 beaver to be offered in London at Hudson’s
Bay sale, with Curtis Lampson’s to follow, and it
is confidently said that these sales of such
large lots will show a lowering of prices.
Deslers here have given up sending buyers
to Manitoba, as they found some buyers
in many cases paid more than New York prices,
and there was no inducement or profit in the
proceeding.

Eommercial,
MONTREAL MARKETS.

MoxTrEAL, Feb. 25th, 1885.

The stook market has not shown much ac-
tivity lately, and the volume of daily traneac-
tions is small. The market is quiet and easy.
Neither bulls nor bears show any inclination to
enter into contest at present. Money on call is
easy, the rate now ruling being 4 per cent., but
it was reported yesterday that loans had been
effected at 3§ per cent. The wholessle trade
shows more activity, and merchandise is mov-
ing more freely. The retail trade is slow, as
buying on spring account has not yet set in.
The stocks held by country merchante are not
large, but their orders con‘inue small. Remit-
tanoces continue unsatisfactory, and complaints

IS

The Twenty-fifth Apnual State
ment of the

EQUITABLE

Life Assurance Society

Of the Uaited States,

For the Year Ending December 31, 1884,

REVENUEK ACCOUNT.
Balance, January 1st, 1884. from last

BOCOUTY .evverenevreerenseeaesenines s oiinns . $50,432,249 73
KENCOME.
Premiums...... .....ccoer...... $12,081,330 22
Interest and Rents ... 2,973,149 83 15,003,480 05
- -
$65,435,720 T8

DISBURSEMENTS,

Cl+ims by death and matured endow-
T0ODES vrvorrs ooeeereeereseerenrnrere -+ $4,070,668 09
Dividends surren er values and annu-

BEEB ovvvernene oovreeesneneans 2,462,078 30
Discounted endowments ...... 312,040 77
g
TOTAU PAID POLICY-HOLDERS .. $7,194,786 07
Dividend on capital 7,000
Preminm on securities cherged off ..... 314,060 03
Commissions, advertising, postage and L
@XCHBNG® “vvvveres oo cereesierrecsnnnenens 1,215,549 90
Geperal expenses... 1,040,641 I
State, County and City taxes... 125.971 0%
TOTAL DISBURSEMENTS ....ocov ovevininen 99,898,000 12

BALAN E, DEC. 81, 1884, TO NEW ACCO'T.. 55,537,720 68
—_—

ASSETS.

Bonds and mortgages............ S, $15,494,796 T
New York real estate, ircluding the
Equitable Building ¢nd purchases
under foreclosure. . ....... ..o v verens
Ubited States stocks, State stocks, city
stocks, and stocks aunthorized by
the laws of the State of New York.
Loans secureil by bonis and stocks
(market vatue, $7,160,057 00) .........
Real estate outside the State of New
York, including purchases under
foreclosare and Society’s buildings
in other cities .......ccoeevciiiiiiianiannns
Cash in banks and trust companies, at
idterest ; and in transit (since re-
ceived and invested) .....
Commuted commission- .
Due from agents on acc

18,400,407 00
5,810,641 0

4,016,146 56

6,073,901 8
210,372 ¥

o
INEUDS cveernerrnee s eorevers conrcosnessenss 112,088 g
Interest and rent due and accrued...... 404,530
Premiums due and in process of col-
lection (less premiums paid in ad- o
vance, $27,486)......cerceeceirere cerveenees 382,737 0
Deferred prem ums............. 1,071,294
TOTAL ASSETS, Deo. 31, 1884 ..o........... 358,161,985
. LIABLILITIES,
Reserve on outstanding policies at 4

percent ... $47 549,728 44
Claims by death (proofs not perfected) °
128,580 00 - 47,678,908
—_—
SURPLUS, Dec. 31, 1884..........ccccvveecrvennes $10,483,617

Of whicb the proportion contributed

(as computed) by policies in gene-
ral class, is y oesiees reerr o $4,014,758 0
Of which the proportion contributed
(as computed) by policies in Ton- lw
tine Class, 18 ....ccove oo ccrverereeeiiennes 6,4@.*/
10485611 ¥
Upon the New York standard 44 per
cent. the surplus is ............. 313,'730-3"&

o1 %
NEW ASSURANCE Written in 1884 ......... $84,877.09 o0
ToTAL OUTSTANDING INSURANOE... ..... 309,409,

INCRE \SE OF 1881 OVER 1883

PREMIOM INOME.....cccooerneinen
SURPLUB, LFGAL STANDARD .
ABBETS  eveveinveeesaeresass corianes craesansisiens

Centested Claims, -

From the undivided surplus, contributed %g:g
-cies in the General class. reversionary di 1 no’*
will be declared, availab'e on settlement &7, e
anuual premium, to ordinary participating P"lﬁdﬁ
From the undivided surplus cont ibuted b Ptgpoﬁ’
in the Tontine cliss, the amounts apolicable Fr"de
cies maturing within the current vear
clared, a8 their re:pective annual prem!
come due.

jnm®

GEO, W, PHILLIPS, | Actusri®
. G.VAN CISE.

HENRY B. ®°YDE, PRESIDENT, NT-
JAMES W. ALFEXANDER, VIcE-PRESIDEY
A. C. EDWAR)S AxD B, A, FIELDIN®!
GENKRAL AGENTS, HALIF X, N. B:

W.J. SMYTH, % Ar AGER, TORON ﬂ.,pb“

R. W. GALE, MaNASER, MO

Sl

6,676,005 11
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;:: dk*qu.ent that faxmers are holding back sheir
Uce in the expeotation of higher prices.
is 8.—The receipts are light, and business
%0nfined to a gmall compass. First pots have
n0'°’80ne an advance during the week, being
tatg Quoted at $3 80 to $8.90, the outside quo-
b“:n' being for fine tares. There have mot
and 8y trangactions in either No. 2 or pearls,
%bo}h are nominal, the former at $3 to $3.15,
Ting 4o tares, and the latter at $5.
oom 00p8.—The stocks now on hand are
Plete and varied and merchants are engaged
turp g their spring orders. Travellers are re-
Thema and report business quiet, but promising.
ith Yolume of business compares favorably
at that of 1aat year up to this date. The
N nhloﬁon of cheap fares from the west brought
oh Uber of buyers to the city but their pur-
Modepy, c10 Somewhat limited. There is a
no'mte demand for cotton goods which are
ber frm with an advance in greys, and a nam-
%:: the mills are fully ocoupied and refuse
n, 8t former prices. In woollens the move-
B is confined to tweeds, many of the mills
Wear orders for all they can produce. Under-
not . nkets and miscellaneous woollens are
g 8ctive demand. Prices are unchanged
8% still unsatisfactory. Remittances are
D;ﬂs In very slowly.
0o 8 AND CrEwMIcALS,—Stocks are light and
bl“om.‘ lines are pretty well exhaunsted, notably
h‘llhhmg Powder, sal soda and caustic soda, but
ilnp Supplies are now on the way. There is an
.um"",ement in trade owing to increased con-
Plion, which has given rise to & more active

'i°lntnd
Frem,
A oy

~—The advent of Lent has given rise to
ve demand and the market is firm, with a
moy, 8 In prices of some descriptions. The
Went during the week has been a good one
Protyy ks, which were not large, have been
Roy | Well reduced, those of herrings being
%""- We quote :—Newfoundland salmon,
for . 318 to $18.50 for No. 1 to $16.50 to $17
13 4 2, and 815 to $15.50 for No. 3 ; barrels,
L, No. 1, 812 for No. 2, $10 for No.3;
No.?d" herrings $5.50 to $6. Cape Breton
fop h‘]“-75 to $5.25, for barrels and $2.75 to 93
Oodgsf do: Anticosti $4.25 to $4.50 ; green
Mg g, 4 95.25 for large, $4 to $4.25 for No. 1,
r 00"0 9$3.25 for No. 2 ; Gaspe dry cod $4.50
8.; American do $3 to $3.50; sea
"8 fo $8.25 per bbl. ;lake or speckled
io $ boneless codfish 4 to 4}c per Ib. in
es.

I-4
X 4
>

Ry

-4

8.—The demand during the week for
88 been g very satisfactory one and
have been firm, We quote : Valencia
3 per $5.50 to $6 per oase ; lemons $2.50 to
box; oranberries, Cape Cod, $13 to $14,
q"llity _°1- soft stock $3 to $6 according to
i bananas $5 per punch.
Qh.r.oflmES.fBusiness has been of an active
'"801'; ®r during the week especially in teas and
hagg. 82d some large round lots have changed
g p; Orders from travellers are satisfactory
dogy' YNty are above the average. Barba-

il

\qug°fl“88! are held at 32jc. There is no
hag aty or Porto Rieo, and Sugar House can be

g4 o Brown nutmegs are 65 to 67}o. ;
0 ked limeq go, 52 to 530. Black pepper is
‘lluqit, *» 8nd oloves 16 to 250, according to
sto . In ocffees Jamaica is 10 to 13¢., Java
b 1 to ‘i— i 0. G. Java 20 to 220, ; Rio is scarce
to 3 _°° In sugars, yellows are firmer at
RyoBouy o, St8nulated is 6§ to 7c. In teas,
1 © offered at 17 to 30c. Young

. 'OW grades, 16 to 20c. and others 36 to

Ly,
h‘h ::x"\Msnnlaotnrers of boots and shoes
u::d m&!{y orders in hand and there is
m‘e.. tly 8 tidy trade doing at unohauged
Ty

.:I; %D HarbwarE —The market has been
"‘trine 8teady during the week with business
Shmoriom [t g b
ol reducing conntr'y travel. En-
n.ih“‘l been made which lead to the
:ﬂl lh:: that the business of the week
1?‘2: :\G:Ollmdex_'able improvement. We still
%0 Lay sherrie and Summerlee $19 to
‘Aaq R:gan.sw.so; Coltness, $19.50 to
b arce ; Eglinton, $17 to 17.50.:
19,50, '€ton, $17.35 10 17,50 Calder, $19.00
Nl R omatite, $20 to 22.50 ascording to
$17508 $19 40 19.50; Bar Iron still
Abog; O+ Siemens bar, $2.10; Canada

ut $2.9 N v WU
-90. Tin Plates, Bradley Char-
0 bre $6.00; Charcoal I. ©. $4.60 to
yg Mgl do. 1 X. 86,0010 0.00; Coke
i Galvanized sheets, No., 28, 6

No. 24. 640, Nu. %6, 7c., the ucual cxira for
large sizes. Hoops and Bands per 100 lbs., 2.10
$2.20; Bheets, Boiler Plate, per 100 lbs. Staf-
fordshire, $2.50 to 2.75 ; Steel Boiler Plate $2.75
t0 0.00; heads, $4.50; Russian Sheet Iron, 10
to 110, Lead per 100 lbs.:—Pig, $3.75 to $4.00;
Sheot, $4.00 to $4.25; Shot, $6 to 6 50; best
oast Steel, 113 to 120.; firm ; Spring, $3.25 to
8.50, firm ; Tire, $8.25 to $3.50, firm; Sleigh
Shoe, $2.25 to 2.50; Round Machinery Steel,
3%0. per Ib. Ingot tin, 19 to 2l¢. Bar Tin,
240.; Ingot Copper, 14 to 15640.; Sheet Zine,
$4.50 to 4.75; Spelter, $4.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs.

Orms —The price of linseed oil having advanced
in the English markets to £30 per tin has
had a stiffening effect upon the market here, and
it is now firmly held at 63 to 65¢. for boiled and
80c. for raw. Other oils are quiet, steam refined
seal being held at 650. with buyers holding off.
Straw gold at 57c. and 5740. Cod is dull and
unchanged at 58 to 60c. for Newfoundland and
56 to 56%c. for Halifax. There is no Gaspe
offering,

Provisions.-—The market for cheese is quiet
and a shade easier, quotations being 11 to 113e.
for choice fall makes, 8 to 10c. for medium, and
5 to 9e. for summer makes. Butter ocontinues
depressed, and business iz wholly of a jobbing
character, at last week’s quotations, In hog
products the market is firm generally, the only
change being in tallow which is now quoted at
6 to 630. for rendered, and 64 to 7c. for cake.
Dressed hogs are $6.10 to $6.20 for heavy aver
age and $6 35 for light average in oar lots, and
$6.25 to $..50 in jobbing lots.

8avr,—There is a light demand and stocks are
emall. Elevens ex cars are now selling at 50 to
523¢., and ex warehouse at 57jc.

Woor.—The market is bare of Cape and Aus-
tralian, but oargoes are nmow on passage and

Lead ng Wholesale Tradie o Hamiltclrhx.

VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIBRE CLOTH, ALL GRADES,
PERFORATED SHEEU! METAL,
WIRE ROPE, &c. &c.

B. GREENING & CO,

HAMILTON, ONTARIO.

Tho Burn & Rabingon M7 Co,

HAMILTON, ONT.,
(Successors to the J. H. Store M f'g. Co.)

i

il

Prersed, Stamped and Spun Ware,

Tinsmith’s Trimmings and Supplies,
Irovelad Milk Can Fixtures,

Japanned and Brass Bird Cage
BANNER LAMP BURNERS.
@ooke's Bash Supporter and Sash Leck,

%0 brand ; Tinned Sheets, coke,

Tubular Lanterns,

s

Luad.ngd Wholesaie Trade of Hac:liton.

A Full Stock

OINEW FRUIIS, all descriptious. NUTS, a1l kinds
Choicest Bosnia ! runes.

A Full Stock of Xmas Groceries,

SUGARS, TEAS, COFFEES, SPICES, SYRUPS
and GENERAL GROCERIER.

8alt and Fresh Water Herrings and an assortment
of other Fish for sale by

BROWN, BALFOUR & (0.

Wholesaie Grocers & importers
HAMILTON.

JANES TURNER & C0.

HAWMILTON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH, in 4 barrels.
“ 1 SBALMON TROUT, in 4 barrels.
‘1 LAKE HERKING, n { barrels.
‘“ 1 SPLIT 8. W, HERRING, in 4 barrels.
‘“ 1 SHORE 8. W. HERRING, in brls. and § brls.
‘‘ 1 PRIME CODFISH, in guint&ls.

PURE BONELESS CODFISH, in 1 Ib. rolls.
CBI}‘TES ““ “ “‘ 1,2, 5 1b. boxes.
« <6 1b. «
“ EXTRA BONELESS CODFISH, insllg. “
i« « - “401b.
BONELESS “ o “401b,

Also the following Canned Goods:—FINNAN
HADDIES,LOBSTERS, SALMON and MACKEREL,

itl'l 11b. tins, BROILED MACKEREL in 1 and 2 1b.
ins.

W. H. GILLARD. JOHN GILLARD. H. N. KITTSON

COFFEES.
RIO,

Direct importation from Rio de Janeiro.
200 Bags ex Steamship ¢ Sirus,”’

175 ¢ “ “ ¢ Advance.”

Also Jave Mocha, ¥ ombay and Fomaica.

All grades of CHASE & SANBOR ROASTED
and GROUND,

1,000 boxes NEW VALENCIA RAISINS (C.
Morand.)

W. H. CILLARD & ©0.

Importers & Wholesaic Grocers,

HAMILTON.

Jas. Simpson & Son,

HAMILTON

BOLE AGENTS FOR

THE ADAMS TOBACCO CO., Montreas
FREDK. C. LEWIS & CO., - - New York,
W. C. BEVAN & CO.,, - - Malaga
W. C. BEVAN & CO., - . - Denia.
ONTARIO CANNING CO., - - Hamilton

THISTLE FINNAN HADDIE CO., - Digby, N.

THURBER, WHYLAND & CO., New York
J. M. DOUGLAS £ CO, - - - Montreal
JNO. OBBORNE, 8ON & CO., -  Montreal,
“o.a.mors. B. K. HOFB,

ADAM HOPE & CO.

HAMILTON,
Hardware and}l_qtal Merchants,

Cutlery—Rodger’s, Lockwood’s and
other Makers.
AXES — Gladstone, @hoppers’ Hope and other

Makers,

Sleigh 8hoe Steel, Cast Steel, Spring Steel, Toe
Caulk do.

LEATHER BELTI'G, GOODHUK’S,

SKATES, Acme, Barry & Barry.
Canada Plates, Pen and Blaina for six and seven
inch Pipe.
Tin Plates, Charcoal, Coke and Terne.
Iron, Bhotts No, 1, the best brand offering fo

Pig8tove Plate, White, Hematite and Londonde;
Oar Wheels. ’ vy
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STATEMENT OF BANKS acting under charter, for the month endina 31st January, 1885, according to the

CAPITAL. LIABILITIES.
Deposits Prov.
NAME OF BANK. Dominion | held as | Prov. | Gov'nt.
! . i i Dominion | Governm't | security | Gov'nt. deposits Other Other
1 — Capital | Capital | Capital | Reserve | Notes in | Governm’t | deposits |for Dom./deposits| payable | deposits deposits pay
H author- sub- paid Fund. circula- deposits glyuble Govern't |payable |atter no-/payable on| able r
¥ ized. seribed. up. tion. payable on r noti ontracts| on tice or on| demand. | notice or op
! ONTARIO. demand. |or on & fixed| and Ins. [demand | a fixed a fixed day. !
: day. Co's. day. {
: Bank of Toronto.....c.coeevee- $2,000,0001 3,000,000 2,000,000' 1,100,000 1,113,779 26,415 2,404,707 1,766,173
: Can. Bank of Commerce... 6,000,000/  6,000,000{ 6 (NX',000 2,000,000|  ,787.155 45,8101 .. 3,953,299 6,442,131
1 Dominion Bank ......... | 1,500,000] 1,500,000 1,500,000 000/ 1,782,154 3,228,378
Ontario Bank ... 1,500,000 1,500,000 1,500,000, 2,167,890 1,698,558
i Btandard Bank... | - 2,000,000 803,700 803.700; 1,242,980 912,310
3 Federal Bank ...........c.....| 3,000,000 2,966,800 2,966,800, 1,075,973 925,127
Imperial Bank of Canada. 1,500,000,  1,500,000f 1,500,000, 2,161,788 1,430,829
Bank of Hamilton............| 1,000,000 1,000,000 98'.870' 1,180,088 ,
Bank of Ott&Wa .....ceeeerer.|  1,000,000( 1,000,000 999.580; 451,736 1,02:,704
Western Bank of Canada..; 1,000,000 500,000 230,684 i 148,550 250,
Bank of Londonin Canada| 1,000,0.0/ 1,000,000 192,054 i 137,042 187,958
Central Bank of Canada ...| 1,000,L00 500,0C0 254,290‘ 341 492 461,
QUEBEC.
Bank of Montreal ... 12,000,000 12,000.000| 12,000,000 8,269,804 7,616,588
Bankof B.N.A. ... 4,866,666  4,866,606| 4,866,6661 1,316,833 ,412,088
Bangue du Peuple. 1,600,000/  1,600,000| 1,600,000; ,599 X
Banque Jacques-Cartier... 500,000 500,000 500,000 303,455 247
Banque Ville-Marie ...... 600,000 500,000 464,300 303,807 93,7¢6 323,
La Banque d’Hochelaga...| 1,000,000 710,100 710,100 375,147 230,147; 161,464
Exchange Bank of Canadal ... weioiieion veveeneneeesens [eraersrecsesis | annsarieieeiens D P
Molsons Bank ....... coeenen .. 2,000,000[ 2,000,000 ,000,000, ,000f 1,809,943 2,417,584 2,037,988
Merchants Bank...... | 6,000,000{ 5,798,267} 5,724,676 1,250,000 3,151,295 3,419,623 4,571,260
Bangque Nationale 2,000,000/ 2.000,000{ 2,000,000i  Nil , 1,187,806 579,
uebec Bank..... 8,000,000/ 2,500,000 2,500,000: 325,000 590,853 3,053,664 1,123,068
nion Bank .| 2,000,000| 2,000,000{ 2,000,000; Nil. 528,438 , 851.816
Banque de 8t. Jean ...... «| 1,000,000 540,000 226,420 10 000 146,551 8,764 172,718
Banque de 8t. Hyacinthe. 1,000,000 504,600 263,2! 35,000 134,935 , K
Eastern Townships Bank. 1,500,000/ 1,479,600| 1,449,488 375,000 668,801 276,724 1,563.5“
Total Ontario and Quebec.| 61,466,666 57,269,733 55,240,820 17,066,129 26,262,356 2,881,244 100,000; 527,482 730,146; 2,693,511} 88,850,203 43,562,368
NOVA BCOTIA. !
Bank of Nova Bootia......... 1,250,000f 1,114,300 1,114,800 310,000 877,561 185,912 ...cvevrennenicnne 4,816 284)... 760,836 1.905.815
Merchants Bk. of Halifax.| 1,600,000 1,000,000 1,00,600| 200,000 . casnres 778] 145,786|. 486,708 1,497,918
People’s Bank of Halifax..| 800,000 600000, 600,000 35000 ...| 147.200). 155,701! 845,00
Union Bank do 1,000,000{ 1,000,000 500,000 JURETESSUROOIN ISHORRRRRRNS BT 131,054] 443,493
Halifax Banking Co .........| 1,000,000 500,000 600,000 000 . 264,432\ 736.783
Bank of Yarmouth............ 400,000 400,000} 890,870, 60,242, 195,78
Exchange Bk. Yarmouth. 280,000 280,000 245,910 23,968,
Piotou Bank....cc......ccoooiinn 500,000 500,000 250,000
Commercial Bk, Windsor. 500,000 500,000/ 260,000f 78,000 61,309 26,534 ....cceinnn]iiiinne
NEW BRUNSWICK.
Bank of New Brunswick...| 1000,000/ 1,000,000 1,000,000 ceneeessraranes
Maritime Bk. of D.of Can.| 2,000,000 821,900 321,900
People's Bank ......ccccccevecns| cerieeesane vevel cesseeieareeors] waserereennieralin cuenne cereean
8t. Stephens Bank............ 200,000 200,000 200,000 vl e k |
Grand total ...............| 71,896,666/ 64,685,033 61,6‘23,800l 18,259,129| 29,689,046 8,427,128 130,000 585,424 1,138,081} 2,693,511 41,580,102: 50,027”
ASSETS.
gala.?ces gn.ln.;:oes ‘g :n: %
Balances | 4Ue from | Che s 0 Publio . | Loans | Loans Loans
Notesof | due te:c];:;(kﬂ i °:“§::]£' Domin’n|securi-| 8 E é % |gecured| on to or |Loans Of
BANK. Domin'n| and from | oo Bark | b fom | Govern-| ties | ¥ 9 E g | by Mu- | current | Loans |depos- | deposits
8pecie. | Notes. | Cheques other other other ment | other o nicipal, |account| &o., to itsin |in othef
— on other| Barks | poviSt | ponyeor | deben- | than 283 g g Cana- | to Mu- | Corpo- | other | banks
Banks. in agencies in agencies in tures or| Cana-| _ o w © |dianor nicipal- | rations. | banks | unse:
Canada. gforeign the United| Stock. | dian. ..g g 2 toro}ign ities. gecured| ocured-
ONTARIO. countries. | Kingdom. g 418 S | bonds.
' | | |
Bank of Toronto...| $257,020, 318,91, 14‘2,76’7! 48,507! 86,085 182,051 122,823|............! ... 452,878l 87,140\ 590,850
C.Bkof Commerce| 516,318 958,066 ,252] 123,974; 2,992,083 .. 1 152,000, 654,913} . . i 365,699 116,873‘ 1,243,557! .
Dominion Bank....| 173,751} 619,310 21¢,233 112,723 402,729 .. . e cesesnanens 462,758| . .| 1810 224,170
Ontario Bank ......| 215031; 328,471 2.6,483 161,154} 90,613 123,093 ... 453,310
gtandard Bank......| 106,987, 135,204 85,471 69,946 22,361, 95,474 163,00
Federal Bank ...... 06,823| 256,933! 187,709 3.604' 680,257] ...
Imperial BankCan| 301,881 371,991 118,255/ 329,163 ...
Bank of Hamilton.| 133,732 119,728 66,978, 206,786 ...0vv .eo-
Bank of Ottawa .... 97,299 112,‘)57} 48,460 103,123
Western Bk. Can. 11,695 24,720 8,630 JUUUTUIN F
Bk.of London, Can.| 28560 33,699 51,826
Central Bk. of Can. 26,741 60,755 81,707
QUEBEC.
Bank of Montreal..| 2,969,360| 4,138,771 999,684, 519,281 9,202.404| 265,355 5,797,930
Bank of B.N. A .....| 427,210{ £95,652 163,966 89,961] 1,035,412 13,981 680,926
Bank du Peuple. . 30,443 90,187 116,742 veeeeeneel  144,679) eeeiin | ee .
Bk Ja.equesCa.rtier 16,349 22,706! 17,837 vervee cven | een
Bank Ville-Marie... 12,364 34,210, 46,6 15 I e I 11,051
Bk de Hochelags... 40,363 31,957 22185 589 22, . . . ceaserees 55,699 . .
Ex Bk, ot Canada.| ............ [P PP e P . I T
Molsons Bank ... 347,318} 595,282 224,799 123,400 23,900 703,763
Merchants Bank...| 411,446] 705,411 557,318/ 1,599,910, 268,848 1,473,036
13ank Nationale...| 138,033] 261,049 67,410. 38,761) ... et
Quebec Bank......... 78,9401 960,153’ 79 236' ,823! . . . 1,004,523, 104,818 436,221
Union Bkof L. C... 69,820 141.806i 92,103 35| 973]... , . . 421,691 ] et
Bank de 8t. Jean... 8,433 7,769, 5,488 . . B - 2,500] ...
B.de 8t. Hyacinthe 13848 37,727} D RO AR 8 e PO B T B B FRUOTTN J%
Eastern Tp. Bank.. 113,185 93,268] 28,609 ; . . 9,056 977,841
e e | —
Total Ont. & Que...| 6,642,936110,255,883, 4,236,002 2,142,487, 11,585,004 1,262.944| 1,550,468| 638,582/10,914,683| 1,132,295|18,366,675 480,819 8/
NOVA SCOTIA. i |
Bk of Nova Bcotia| 879,488 449,778 90,062 130.594: 51,729 239,439 1812
Merchants Bk. Hal.| 262,290 836,796 63,0 ’8\ 126,263 42,684 17,191 83,0
People’s Bk of Hal.| 27,2081 2259261 12,442 48,260 23,313
Union Bk of Hal'x. 85,002 28555 19,120, 654,928 17,453 ..oeviinnne
Halifax Bank’'g Co. 42,921/ 133.075, 654,896 6,863 6 534
Bunk of Yarmouth| 23,218 21,206, 7,816, 14,132, 58351
Exchange Bk Yar.| 11,839 11,660 1,569, 7,774 6,280
Pictou Bank ......... 17,441 32,477 14,925 11,069 697 [
Com. Bk. Windsor.| 14,619, 13,037 6,060 36,154 5,396  BATL| eveerrenerlieiinniene) 480 e
N. BRUNBWICK. ‘ -
Bkof N.Brunswick| 94,804! 348,299 32,798 58,856 98,448! 241,081 .. 117,641 26,609 ...
MaritimeBkofCan| 20,140, 68,975 26,538, 13,631 12,738, 42,578 67,100 54,464
Peog:le’s Bank ...... weevveneeoes| aeees weveenn]rerer e [[RTRTRI P .
8t. Stephen’s Bank| 20,437 ............ 38,484 21,831 ,662 0,071} .. ol eererernnen| cesneeennnnt| o g it
Grand Total .........| 7,620,850(11,928,661 4.603.216| 3,672,558 11,905.994= 4,081,046! 1,198,806/1,781,574] 1,685,698/ 701,730 11.310.296'i 1,170,873 15,342,665 480,319
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P
Returng Jurnished by the Banks to the AupITOR oF PusLic AccounTts. sales are being made to arrive. The movement

LIABILITIES.
8 from Due to agen-/Due to agen-
°r deposita'Loans trom or Due to cies of bank | cies of bank | Liabilities
Wade by deposits made| other banks | or to other | or to other [not included Total Directors
Otherbanks by other banks in banks or bankeor | under fore- | liabilities. |liabilities
in Canada.| "in Canada Canada. agencies in | agencies in {going heads.
Becureq, unsecured. foreign the United
countries. Kingdom. o
192,609 5,660,230 11,302
296,874 13,972,387 68,314
6,265 |.. 6,461,901 ,800
PN 5,313,896 162,900
2,918,284 51,484
2,942, 42 158,949
4,841,560 211,658
,689,078 109,152
078,635 ,655
593,221 4,359
473,804 50,016
1,063,081 54,782
1,0!6,904
1%:?370 9,753
5,498 129,871
624
2,457
110,919
350 903
46,031
14,148
44,983

6,459
1,085,683 | _ 1,124 301 92,443 | 594,022 43551 | 118738042 | 5,994,012
46,472 3,842,614 964,933
35,014 2,971 615 420,162
e 12,379 45,096 74713
1,744 | 4,801 91,72 799,874 333 501
10,204 10,951 53,832 15,658 1,470+ 17 4,104
2,085 492 11,974 11,726 385,683 98,785
e 1,286 93,761 | .ovve oo
| 701,727 72,537
369,657 | everreierenees
1.658,884 273,268
2 776,515 44,849
351,407
290,733 1,085,683 | 1,371,034 59 ‘ 140,523 659,829 261,350 | 133,012,703 | 7,480,863
ASSETS.
' Average
Other Other Real | Mort- Average | amount
(’l“mhﬁ Notes, &c.,| over- Estate | gage on Other amount of
m&nﬂ, overdue | dme |Overdue| (other | Real | Bank | Assets | Total of Domin.
unts | and not | debts | debts than Estate | Pre- not specie ion
adayld | specially | not |secured.|the Bank| sold | mises. |includ’d Assots, eld | Notes
Vances i Pre- | by the before. during | held
th 1} mises.) | Bank. the during
month. | month.
97842 1,02 1430 9039,807) 955408 436,163
840,099 64828 70,715 22,485,023| 492000 ,000
‘ 9,806 ............ 9,048.231) 178,000 487,000
7 7,374,967 3,200 958,400
3,985,519  107,420] 143,540
788,175 93,355 236,010
7,047,828 298931 301,038
4,008,386) 133,170 119,484
8,319.219 96,488 113728
847,993 11483 23572
718,045/ 27,293 35830
1,326,060, 25777  4a5a3
134,387 39,006, 52,51 440,000 848,519 45265,879] 2,564,620| 3,794,941
96,977| 6,629 ............ 200,000| ............ 9,060,884 435978/ 615,46)
93,9 17826 43,294| 850000 25,144, 8271,412] 30,137 .
198718 66,874| 226,999 80,000 217,509 1,740623] 15793 16902
13835 70486/ 8700/ 47,000 80 1,981552) 12,359 18207
86,220 56.364! 25,378 i 11,676) 1,617,707 ,720| 36,449
............ T L RTPOYSUUU ETITN ISUUUUIORTEN EUSURORTY SUROTRTUR eerererenaan
loogds 82,1971 41130, 184000 20,009 9,892,037 813,330 “5o1 5
0,066 147,652 77,046 430,000 93,629 10,334.698) 408,000 1,099'000
134480 2471000 155731 968069 28754] 401,767, 127,000 '248,000
G21075 04698  BL21A 70,00 6800 7846774 76,439 204003
76,065 28,8501 40,000 112,500 57,200, 4.845.978 835 104,662
38,086 650| ......| 18789 4988 sotoll| 8528 - 8eus
50,447 3198 7206 10979 37,800 963675 131855 35805
23765 30659 73948 101,700 14103, 4,663,069 111641 94038
H - i | -
241,024 8,145,269 117314 2,580,472, 1,126,938 825,888| 2,880,458 1,758,957) 190,012,123 6,187,780(10,132,258
91,718 70,098 802,107, 5,301,642 382516/ 430,655
11,4781 5087| . 9,143/  4,267.680| 946,210 440174
U340, 14441 1498,513) 27,932 212,888
296 e 158211 1,339.873) 16,646 51492
88,000, 2,145 141 2018102) 38061 194063
............ (TR 28,377 815558 23245 29,598
9712 vvrrencee] veerneen] 22,8810 L. 887.623 11,175 11,805
223,647 1,404 23,965 065,013 18,397 708
31,516 1,600 2000 719,048 14,3230 11977
|
9762 3,088,193 93,308 304,837
28,285 1,184,120| 19,215 6,528
vecerimens| 613,400 ..
308 531 8,409,503 126,972) 8,027,144| 1,243,780] 847,448 3,198.559} 2,173,060, 913,093,903‘ 1,1m,4m,11,mw

J. M. COURTNEY. Deputy Minister of Finance.

in domestiecs is greatly improved. Values are
firm. We quote :—Cape, to arrive, 17} to 18c. ;
Port Phillip 22 to 23¢.; Adelaide, 21 to 22jc, ;
Domestic A super 26 to 274c.; B do., 22} to
24¢, unassorted 19 to 21jc. and combing fleece
40 to 21o. until the 1st of March next, after
which it wiil be 226.

TORONTO MARKETS.

Toronto, Feb. 26th, 1885,

By using a8 a lever the recent embarrassment
in the the wholesale trade here, and by diligently
circulating disquieting rumours that further
financial troubles were impending, the  Bears ”
hoped to induce outsiders to sell bank stocks,
but without attracting much publie sympathy.
Buyers receded 1} for Standard Bank, 1 for
Ontario, and % each for Merchant’s and Federal,
while Montreal, Toronto and Commerca are
4 lower. Dominion and Hamilton are unchang-
ed from last week.

Western Assurance rose 6§ to 82, but closed
rather easier at 80 to 81}. Canada North West
Land, in sympathy with the decline in London,
feil 3/- to 38/- bid, and 38} asked. The demand
for Loan 8ocieties shares is uvnabated, and
buyersare offering decidedly better rates. Land
Security Company’s ghares have risen 5, to 142,
London & Canadian Loan 4, to 145, Canada
Landed Credit 24, to 1233, Building & Lisan 2, to
108, Imperial Loan 1}, to 110, Peoples 1, to 104,
and Western Canada, Farmers’, and Hamilton
Provident, 1 per cent. each. The general feel-
ing at the close was steady.

Dry Goops.—In spite of the severe weather,
theenow blockades aud the orosking of some per-
sons, a very fair sorting business has been going
on in this line. It is true that ordera to trave!.
lers for spring goods have been sparingly given,
and that most retailers prefer to wait s month
and gee the snow gone, but the facts remsins
that a steady out-turn is shown by onr wholesile
houses. Prices of grey domestics have under-
goae a slight advance; before paying rates are
reached aaother advance will have to come. The
requisite ehutting down of machinery, doss not
ssem to be reached as yet, which will proportion
the prodnel to the requirement, but there is a
reduced out-put, and for this let us b. thankfual.
In knitted goods the production is very much
lessened, thongh we doubt it this be the result
of the so-called combination. As to woollens,
the eontinued cold weather has been rather
favorable to them ; and while it would be an
error to say that there is soarcity of stock in any
line, greater quantities have been sold thaa
would have moved in a warmer winter.

MiLLiNERY.—Preparations a‘e being made by
our houses for an opening day on Tuesday next,
the 3rd of Mareh. A good display of noveltios
may be exp-cied. Wae observe that gold effects
are a charaoteristic of the seamsonm in millizery.
Tricotine is 8 novel material for mi'linery pur-
pnses, in all ¢)lors and gold effects. Etamine or,
18 another. Licee are abundant: fliuneicg

811,008, Oricntal and Spenish laces; Soutache

laces for dr-ss and mantle

trimmings; jet
laces for miilinery

Tablicrs asd plastrons
of beaded lac-. Beig: and cife iaces are
featares of the ssasdh. Beaded vas-
Feme teries, 8o sought after last year, are atill to
ba had. A more oonsiderabla feature thin evec
in this market is found in American straw goods,
to which soms huses pay great attention.
Eun.lish straw govods are also in variety, with
the usu.l awsortment of muslia embroiderics,
woollen dress and mantle fabrics. Bombazines
acd nun’s veilings, &o., &e. In feathers, the
tigre oc variegated ostrich forms a large line,
the colors are of all shades, from the loudly con-
trasting to the delicste and faint. Thereisa
great and attractive display of ﬂ:)wer.s, millinery
ornaments, mantle and dress trimmings.

Fu uB AxD MEAL —We have the same story
to tell, and prices aithough not quotably changed
are weaker, There havo been sales during the
week of super extra at $3.75; extra still com-
mands $3.60, superfine is worth probably $3.20,
there is little or nome of this brand on the mar-
ket. Oatmeal is quies but steady, continuing to
sell at $3.75 to 84 00. Cornmeal is not worth
more than $3.25. Bran is higher and now sells
st $18.00 to $18.50. Tne stuck of flour in store
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here on the 23rd inst. was 3,925 barrels, against
2,800 barrels at February 16th, and 1,125 barrels
on February 25th, 1884.

Grain.—Grains, like flour,are for the most part
exceedingly dull. Quotaticnsfor wheat are a cent
Jower tban at this ttime laet week, say 84o. for
No. 1 fall ; 82¢. for No. 2; while No. 3 remsins
as previously quoted, 80c.; epring No. 1 is sell-
ing at 83c; No. 2 at 8leo.; and No. 8 at 79c.
There ie a firmer feeling in barley, and No. 1
pow quot¢s at 750.: No. 2, 69¢ ; No. 3 extra, 64c.;
and No. 3, 60¢c. Oats are wanted at 34 to 36c.
Peas are not so strong, but without any quot-
able change in price. Corn and rye still rule
nominal. The following are the

STOCES IN STORE.
Feb. 23, Feb. 16, Feb. 25,

1885. 1885. 1884,
Fall wheat, bush....156,683 149,431 79,144
Spring wheat, bush..140,027 189,396 92,341
Oats “ .. 1,500 2,200 vene
Barley « ,.152,784 165,166 196,603
Peas « .. 20,767 10,831 35321
Rye “o.. 8,379 2,265 ees
Corn s .. 1,000 1,650 ceee

Total Grain....476,080 479,928 403,409

and we sre told that nearly every foot of good
lumber in this section of Ontario has been gold
to be delivered. There is a prospect of a good
loeal trade; for if the new Parliament Buildings
are decided on and a new Court House, with the
college buildings and other structures projected,
much lumber must be required. Clear and
pickings are in present request and we do mnot
alter quotations, dressing is less active, joists
and ecantling steady. Lath are scarce and
higher, we qucte $2.10 to $2.25.
steady and in fair demand.

Shingles

New Bruuswik Coton il

ST. JOHN, N.B.

Wm. PARKS & SON,

(LIMITED.)

Are now prepared to execute orders on the sho test
rotice for

Beam Warps,

Grocerizs,.—This branch of trade calle forno
gpecial remark at this time. Matters are ex.
tremely quiet, yet prices in most lines maintain .
a remarkable steadiness. Some houses report
payments very fair, while others find far too
many renewals requested. ‘

HARDWABE AND MgeTaLs.—The demand for
metals and heavy goods shows a slight increase !
as the season advances and from present indica-
tions an active trade is looked for. Prices still |
remain exceptionally low, which fact may poesi- |
bly act as an ineentive to building operations.
The tin plate market is irm at guotations. In
got tin, is some what improved, The condition '
of the copper market is a little unsatisfactory |
and prices favour buyers. A fair sorting up !
trade is being done in general hardware. Pay-
ments cannot be called good. |

Hipes anp Skins —The quality of hides is at ?
present somewhat inferior but the demand is
good and the market bare of stock. Sheepskins,
all offering find a ready eale at quotations.
Rough tallow is unchanged, but the large supply
of rendered has a weakening effect on prices of
that article. Our price list shows current values.

Woor.—Fleece wool meets with no export
demand, but there is an actual local enquiry for
low grades. Palled is selling better to the fac-
tories. Prices unchanged from last week and
steady.

LeiTHER,—Dealers report that there have
been fitful indications of an improvement in
trade, but nothing that ean be termed reliable
or continuous, even, although the volume of
business will probably compare favorably with
other branches. There is still no great accumu-
lation of stock, except sole leather, which may
be called a little weaker; round lots could be
bought at a shade under our quotations.
Whether there will be any permanent decline is
doubttul, as Spanish hides have stiffened up in
New York and Boston. There is no despondent
tono observable any where. Payments are on
the whole, being fairly well met, still there are a
good many seeking renewals.

Lumses —Prices of all good pine lumber are
well maintained and the supply is short.

Cot'on Yarns, White and Colored,
Carpet Warps, White and Colo-ed,
Manufacturers’ Kn tting ottons,
Ball Knittine Cottons

Fanocy Wove Shirtings

THOS. D. BFLL,
70 8t Peter Bt.,
Montreal

11 Colborne 8t., Toronto.

WILLIAM HEWETT,
Ontario Agent.

N OTICH.

Oueen ity Fire nstrance Cor,

The Annnal General Meeting of this Company
will be held, pursuant to the Act of Inc rporation,

On Monday, the 2nd day of March, 1885,

at the bour « § tu.ee o'clock, in the afteruouw, ut the
Compauy's Offices, 24 Churcu Street, Toronto.

By order of the Board.
HUGH S8COTT,

Managing Director.
Tecronto, 19th February, 1885.

Ping Limits for Sale

BY PUBLIC AUCTION.

The valuable Pine Limits, belongi:g to the
Estate of the late G. B. Hall, of Montmorenci, on
the River Gatineau, forming almost one block about
740 miles, wita farms, etc., etc.

For particulars apply to
HALL BROS. & CO,
QUEBEC
1. B. TACKABERRY,

Aucti reer, Ottawa.

Or to

Auction will take place at the Russell House,
Ottawa, at half-pest twoo’clock p.m,,on FRIDAY,
20th MARCH, 1883, u. less previously disposed

Engquiry from the States has been steady of late

of by private sale.

ROBERT J.WYLIE, | “3efenant,

AND APPRAISER.

34 COLBORNE 8T., - TORONTO
—REPRESENTING—

Willlam Baines, Leeds, England.

Unions, Meltons, Costume and Carriage Cloths

Darwen Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations, &¢

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &o.
J. N. Richardson, Sons & Owden, Belfast,
Ireland.
Linen Manufacturers & Bleachers

Robt, Andrews & Co., Manchester, Eng.
Velveteens Cords, &oc.

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets, Plush, &o

- TENDERS.

37

OF TORONTO

CORPOLALION

DEBENTURES

v
CITY

Tenders will be received at the City Treasurer's
Officc at or before 3 p.m. on

'fhursday, 12th ~ arch, 1885,

Addressed to :lderman Defce, Chairman of the
Executive Co nrittee of the Citv Council, for the
purch se of Consclidated Loan Debentures of the
City of Toronto, maturinz at the expiration cf 40
gears, bearing interest at 4 per cent, 1ssued under

y Law * o. 1532, passed 21d_inst., nursuant to the
provisions of the Act of 1879. 42 Vietoaia, cap. 75,
consolidating the city debt, to renew certain deben-
tures maturing on the Ist April, 1885, as named in
the said Act, amou ting to £47,200 sterling, or
$229,706.

Tuese de ontures will be made pasable in strr-
ling at the Banking H. use of Mes-rs. Lloyds, I ar-
netts & Bosanquet, London, England, with interest
coupous attached for the payment of interest there-
on, half-yearly, at the rate above named.

Tender to be endorsed. *‘Tecder for City of
Toronto 4 Per Cent Consolidated Loan Debentures.”

Purties wbo propose to t nder are requested to
furni-h names of p rso a or corpcrate security for
she fulfilment of their te ders if arcspted.

The debenturet, ¢uly stamped, will be delivered
to the party whose tender is accepted at the above
ba. king house of Me srs. Lloyds, }arnetts &
Bosanquet, 73 Lombsrd street, London, England,
where the proceeds of tl e sale wiil be payable.

The highest or any t:nder not necessarily ac-
cepted.
ﬁ:ény further infor ration can be obtained at this
office.

SAMU+-L B. HARMAN,

City Treasurer.
City Treasurer's Office,
Toronto, 24th Feb., 1885.

“HEAP'S PATENT” DRY EARTH OR ASHES CLOSET COMPANY’
EEEEg, [NODOROUS CLOSETS AND COMMODES. &=

THE

Pull-up Handle Commide,

MANUFACTORY, -

BEST IN THE WORLD.
15,000 IN USE.

THIRTEEN PRIZE MEDALS.

BY THEIR USE YOU INSURE

HEALTH : CLEANLINESS.
- OWEN SOUND, ONT

These Closets can be fitted up indoors, or out, being perfectly innoxious.

S (LIMITED,)

Self-Acting Apparatus.
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iy Torol Gonarl g

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—E. A. MEREDITH, LL.D.
Manager—J. W. LANGMUIR,

. McMaster, Hon, Alexander
Morris, B. Homer Dixon, Amelits Irving, William
Eliiot, Wi lism Mulock, M P., Geo. A. Cox. William

erham, J. G. Scott, Q.C., James J. Foy, A. B.
Leo, James' Maclennan, Q.C., J. K. Kerr, ?c T.
Butherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
uardian, and receives and executes Trusts of every
d‘380l'lpt:ion. There various positions and duties are
88sumod by the Companv, either under Deeds of
8t, Marrisge, or other setttlement executed dur
Ing the life-time of the parties, or under Wills, or
Y appointment of the Court.

The Company also undertakes the investment of
mMoney in real estate mortgage securities ; collecting
angd remitting the interest for a moderate charge.
It will either ionvest the money as agent in the usual
Way; or should the investor prefer, it will for an
OXtra charge, guarantee the principal and the

Wpt payment of the interest on fixed days, year-
Y, or half-yearly. Mortg]:ges thus gaaranteed and
aken in t.{e name of the investor, are the safest

888 of investments, and specially commend them-
8elves to Trustees, as well as to Municipal Corpora-

Ons and Public Companies desirous of establishing
Binking Funds,

The Company also acts as agent for the collection
Of interest or incomse, and transacts financial busi-

088 generally, at the lowest rates.

ALT—QUEEN'S HOTEL,

The Hotel of the Town. Tel%phone, Gas, Bil-
liard Parlour, Electric Bells. Rates, $1.50, $2.00
Per day Special rates to Tourists. C. LOWELL, Prop.

The Glaseow Herald,

(Established 1782,

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN BCOTLAND.

Besides its full General, Bhipping and Political

Rews, it ig the only Nawsgapor in Scotland which
&iveq cablegrams daily of the

Amerioan Producs, 01l, Cotton Markets, dc

lthe Money, Share, Produce, Bugar, Iron, Oil
ufacturing and other Reports, from all quarters,
%28 full, authoritative and reliable,

thﬂlg Herald circulation is much more than double

f the morning papers of the West of Scotland
Aogether, 8 pap

o) Oted daily to Canada and the United States for
/ per half year.

GEORGE OUTRAM & CO., Publishers.

The Glasgow Weekly Herald, an excellent Family
New"’paper, posted touOImada.' or the U, 8., 4/4. per
ear,

hajt
E' IR X
ACCIDENT INSURANCE

Foca.. New Subscribers .0 the

60 )

Machinist, Foundryman, Boller-maker or
LI 150 b e e g St
Subscribe nowand Keep intormed

2810 the great advancement being

Made 1p Mechanics, and at the
Fonetime protect your family,
: barticulars address

{ 0rn DAY & CARTER, Publishers,

or

LAND, . . .

WH STOREYa SON..

SOLEM
IN

OHIO,

IN THEWORLD

SEETHAT THEY BEAROUR NAME

ALL OTHERS ARE FRAUDULENT IMITATIONS -
ACTON ONT,

ESTARBRLISHED 1836.
Telephone Communication between all Offices,

DOMINION HAT CO,,

HAMILTON,
Manufactures Hard and Soft FUR FELT HATS
~—IN ALL NEW SNTYLEN —

and of quality equal to New Yoik ard English
Manufacture.

NOTICE.

Notice is lereby given that application will be
made to the Parliament of Canada at its next
| session for an Act to incorporate the Cc mmercial

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRO NT & BATHURST,
YONGE 8T. WHARF, & 81 KING ST. EAS7T, ;
TORONTO, will receive prompt attention.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Liedles’ Migges’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,

- Guarantee and Trust Company, with power to
| guarantee the gmyment ¢t debts, ard to act as

| »xustees fcr creditors, debters, and others, and with
( other powers.

FOSTER, CLARKE- & BOWES,

Solicitors for Applicunts.
Dated at Toronto, 13th Jan., 1885,

Enterprise Salt Works, Brossels, Ont

F. C. ROGERS,

Manufactorer of Fine Dairy a=d Table Salt,

. | acknowledged by all who bave used it to be the
Yms’ Horse Bla.nkets, &o Purest and Best 8altin the Dominion —no Chemicals

mé The Celebrated PATENT SEAM- | }lsgdtip i‘tll]! Taultl(uctuxje—lconsequently its strength
ual to hand ! is not in the least impaired.
:‘nﬁang,'lgs'(l}:ol'lr"igoaﬂmf‘uh]i&adlﬂ y WOOUL,,! Putupin3, 58 and 10 Ib. bags, packed in barrels,

i also in 66 1b. sacks and loose in arrels and haif-
giet:u@::s'%l%;‘!‘?eh' double toes for Ladies, Misses barrels, Prices can be cbtained on application, axd

: all orders promptly attendead to.
Brussels, Jan, 20, +5.

Mills at PARIS, ONTARIO, Canada. |

JOHN PENMAN, President.

Agents:—D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

W. STAHLSCHMIDT,,

PRESTON, ONTARIO, i

MANUFACTGRER OF I

{chool, Office, Church % Lo dge "urniture.

ALEXANDER CLARE & CABLE

MAIL BUILDS TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers In

BOOTS & SHOES,

386, 88 & 40 Front 8troet West,
TOHN O. BMITH. TORONTO,

e NOTIGH 10 GREDITORS,

LIPS, !

Rotary Desk, No. 30.

Bend for circulars and price lists.
paper,

JOSEPH PHIL

In the matter of the distributi'n under a Tiust
deed of the ectate of David Rowntree of the village
of Mcno Road, in the County of Peel.

!{ 'The creditors of David Rowntree,lately carrying on

busivess at the village ¢f Mono Road, in ths County
of Peel, a8 & general Merchant, are hereby notified
that the said David Rowntree has made an acsign.
i {ment of his stock in trade and other assets to H. N.
W.Bryant, (f No 65 King street, East, in tue city cf
- {Toronto, a8 Trustee for the creditors of the said
. {David Rowntree, and, are further notified to deliver
their claims with the vouchers upon which they are
based fo the said Trustee, at the above address, on
' lor before the

I6TH DAY OF MARCH, NEXT,

/a8 the said Trustee will then forthwith pro-eed to

MANUFACTURER

|distribute the proceeds of the assets of said estate
C AN ADI AN AIR G As M ACHINE[ and will not be liable to any person of whose claim
;he shall not then have had notice.

Dated at Toronto this 31st day of January 1885,
For Lighting Mills, Factories, Private Reeidences, THOMSON z HENDE RiON,

Churobes, &e., &c. ! Bolicitors for Trustee.
SEND FOR CIROULAR AND PRIOE LIST. | H.N. W. BRYANT,

t. W.. . | 656 King S8t East, Toronto,
145 Wellington 8t. W., Toronto. | Traustee.

ST. CATHARINES S8AW WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

8ole Manutacturars in Canada of
THE «“SIMONDS” SAWS.
factured by the “ 8imonds " process.

(A)}Ilrog}lig(q%dﬁzg 'é'ﬁ"'s“m uue ylulled. We manufscture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED

CHAMPION, and all other kinds of CROSS-CUT SAWS. Ouar Hand

Baws are the best in the Market and as cheap as the cheapest. Agk

your Hardware Dealer for the 8t. Catharines make of Baws,

The Largest Saw Works in the Demdnion.
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NDREWS, CARON, ANOREWS & BANKS § | Gapital | Capital | |Dividena| 0 20 PRIOES.
. 'bscr’b d| paid-up. est, last Toronto, iCashValue
(3 ] 8 6 Months.| Feb.25. |per share.
ADVOCATES, | | e |-
British North America .. $243 | $4 866,666 34,866,666 $981,129 3 p.c. 113 276.17
Corner of Bt. Peter and Bt. Paul Btreets, Canadian Bauk of Comm 50 6,000,000 6,000,0002,000,000] 4 119 1194 | 6950
VIOTORIA CHAMBERS, - - . QUEBEOC.| Gentral Bank 500,000 255,000 ..., |eeerenns
Bolicitors for the Quebes Bank. Commercial B 500,000/ 260,000 78,000 4 124 | 4960
FRED. ANDREWS, Q.C. FRED W.ANDREWS, Q.C. Dominion . 1,500,000, 1,500,000 930,000 5 187 93.70
A. P. OARON, B.0.L.,Q.0. C. A, PENTLAND. %acsltern Townships 1;03% 1'%?)’883 13’(7)3% 4 1‘4]23 1(4)2i l 5;.80
L ederal ............ yad), 2 000, . 47 25
Halifax.... 500,000 500,000/ 50,000 3 99 19.80
ELA”ERE’ BLAGK'REESOR dENGLISH Hamilton . 1,000,000 984,770| 250,000 4 118} 120 ! 1w.25
BARRISTERS, ATTORNEYS, BOLICITORG, | Imperial ...... TP 100 | 1,500,000| 1,500,000 680,000 4 123 125 127 00
Ero. oB—No. 17 Toronto Street, %a. Il.;»&nque ?u Peuple.. % 2.%,% 1%{3% %443&03 gz ég gg %3 91 5)
& Banque Jacques Cartier ., . 900, , ) | 3.
Consumers’ Gas Company’s Butldings) ToBONTO. La Banaue Nationale T ier | 100 200000/ 2,000,000/ 150,000 6000
%. D. pALAMERS, DAVIDRON BLACE. | Mariiine' i o sego i S o
H. A. REESOR. B. TAYLOUB BNGLISH. | Merchants’ Bank of Canada .. 100 | 5,798,267/ 5,721,726'1,350,000 33
1 ﬁe{chanltss’ Bl?nk of Halifax .. 1% ;%.% 1,000,000{ %.% 2
olsons Bank ............. ) ) 'y d y
IBBONS, McNAB & MULKERN, Montreal........... 200 | 12,000,000| 12,000,000/6,000,000] 5
New Brunswick . 100 | 1,000,000/ 1,000,000, 400,000 4
BARRISTERS & ATTORNEYS, Nova Seotia .... 100 | 1250,000] 1,114,300/ 470,000 4
Ontario Bank . 100 | 1,600,000! 1,500 000| 425,000 3
OrF108—Corner Richmond & Qarling Streeta, gbta.v’va Banied Hali 138 l,%,% %,ggg 1‘?8’888 gi
eople’'s Bank of Halifax X , )
LONDON, Ont, gpot%le’% Bn{:k of N.B...... % ..... o ;558,% .................. e R
6H0. 0. GIBBONS, GEO. M'NAB. \etou Ban : 1000}
Quebec Bank ... 100 | 2,500,000 2,500,009 325,600 34
F. MULERRN, FRHD. B, HARPAR. | 3t. Stephion's Bank 100 | 300,000, 200,000 50,00 4 o s
s s | fmm ey ) e
oronto .... 2,000, ,C00, 100, 1 178 25
ALL, FULLERTON & COOK, Dovon Bk, 30 | o000 ao0ocol 80000 3 u} T
Villo i ppa Lower C 100 | “500000] 40400l Bidon oy | B | S
(-} “rie .., 3 2 ¢} .
Barristers, Attoraeys, olicitors Western Bank 100 | 500,000  250.000!....... .00, |rerrrocrissers e
Notaries, &c., Yarmouth .... 100 400,000 383,970, 20,000 3
Officee, 18 King St. East, Agri 1tLO.'lig&COMI“AII‘IJIES. 5 600000 599150 75.000 4
-stai 3 cultura vings & Loan Co., ) ) |
Up-stairs over World Office, TORONTO, Ont. British Can Loan & Invest Go " 100 | 1,3501000 066| 27,000 3
WM. M, HALL. JAS. 8. FULLERTON. W. COOK., | British Mortgage Loan Co.................|eeeennes 450,000f 228,770/ 30,000 34
Building & Loan Association 25 750,000 000, ,000 3
- — ga.na?iaP andego Cre«iits Co..... G . gg é,%% 2 000,888 N i-gg % é*
anadaPerm. an avings C)...... , 000, N, 11001
A arritars Atsers o e el L e B
() 5 anadian ravings an Co............. 3 5 .
2 ;" R gominior]x:‘ 8ay. 5 énv. B0CI6tY ...vvunne % i.&og.% i‘ﬁi% lg;,% ;‘
AR HU TE 'armers Loan wvings Company ... 4067, 3 s
Mo B T R&)g ciD fo‘ ’ Freehold Loan & Savings Comganyy... 100 | 1,200,000 680; 364,250 5
arristers, tors, Hamilton Provident & Loan Soc. ...... 100 | 1,500,000 1,100 000| 110,000 4
OFFICES:—HARGRAVE BLOOCK, Huron & Erie Loan & 8avings Co......| 50 | 1500.000! 1,100,000 391,000 5
MAIN STREET, Hurom & Lambton Loan & Savs.Co ..| 50 350,000 230,690| 32,000/ 4
Imperial Loan & Investment Co. ...... 100 620,850 621,704 90,000 34
. WINNIPEG. Landed Banking and Loan Co.. . 700,000,  316,400] 30,000/ 3
J B.MOARTHUB, Q.C. HU@H J. MACDONALD, | Land Security Co .................... JUPRE B - P 176,9841 100,000 5
J. BTEWART TUPPER,, H.J. DRXTER. London & Can Loan & Agency Co...... 50 | 4000,000 ,0001 260,000 5
{J‘condon go&n CoCo 1% 9 ggg,z% 1%8% g.% ;*
ndon & Ont. Inv, Co.... 1225, \ )
ACDONALD, MERRITT & | Manitoba Investment Assoo.. 100 | 400,000 100,000/ 3,000 4
ACLAREN, MAC ! Manitoba Lean Company ..... 100 | 1,250,000, 312,081 94,000 4
SHEPL EY, gon:re:j Euildj;,id Arsociatigg 1% 1,000 000/ 471,718 45,000/...,
ontre: “an ortgage e eernenee B ST TOURIY R PP ean
) . National Invest t Co. 100 | 1,700,000 338,762| 20,000 33
BARRISTERS, SOLICITORS, &c., Oantario Industrial Loan & Inv. Co. ...|.........| 308900|  230,796{ 27,000 4
Union Loan Buildings 28 and 30 Toronto Btreet, | Omtario Investment Association.........| 50 | 2,650,000 500,000 500,000 4
Toronto. Ontariy Loan & Debenture Co ......... 60 | 2,000,000] 1,200,000/ 285,000] 4
Ontario Loan and Savings Co. Oshawa|......... 300,0C0 ,000] 50,000 4 o
J. J. MACLAREN. J. H. MACDONALD. People’s Loan & Deposit Co... ... 60 500,0001 492.661| 64,000 34
W. M. MEKRRITT. G. F. BHEPLEY. Reai Estate Loan and Deben 50 500,000  473,766; 5,000 3
J. L. GEDDES. W. E. MIDDLETON. Royal Loan and Bavings Co 50 500,000 390,000 36,500 4
Union Loan & Savings Co.. 50 600.0)0f 576,080 175,000 4
HOMSON & HENDERSON Western Canada Loan & Sa 50 | 2,000,000; 1,200,000{ 600,000 &
! . MISCELLANEOUS.
Barristers, Solicitors, &o., Ganada Cotton Company . % 80 000
onireal Telegrap! Lo RN 4 1164 117 48.
Offices :—18 Wellington Btreet East, TORONTO. | New City Gas Co , Montreal (] 1823 1834 73.10
gi 8. Sﬁﬁu (ll“ml’iearlyif [ 5 25 22(5)3
D. E. THOMSON, DAVID HENDERSON, | Starr . Co., fax .. H 1021 102
THOS. T. PORTEOUS. Toronto Consumers’ Gas Co. (old) b 1504 75%55
— = — INSURANCE COMPANIES, RAILWAYS. Parvl Lond2)
s P Shars| Feb.
.',e > — tio . _—
am uamuos. Fixautsn—(Quotations on London Market) || wronoe 2100 | 1394
Canada Southern 5 p.c. 18t Mortgage|.........| 100 o
e Grapd Trunk ordinary stock............ 100 06
Last o3 8. Last 5%0. perpetual debenture stock... 1 .
. No. | pid g5 23| Sale. 0. "Eq.F.M. Bds 1ch.6%0| 100 |......355
) Shares.| 5 end. NAME oF COMPANY|Q 5! & Do. Eq. Bonds, 2nd charge...|......... r
g w p‘s Feb. 14, Do. First Preference............| 100
TORONTO. Do.  BecondPref. Stock......... 19
- Dto.w teThird Pref. Stook ..
N — reat Western ordinary stock
—S8END FOR OIRCULAR. Briton M, & G. Life Do. 5 ) bon }31?
C. Union F.L.& M.| 650 Do. 8 ¥ c. Bonds, 1890 ........ "
Edinburgh Life International Bridge 6 p c. Mort. B ot
o0 ...|Fire Ins Assn Do. 6p.c. Mor. Bds. 2nd series|..... 9
TO PRINTERS. 90,000 Guardian .. Midiand Ste. 1at Mg Bonds1006..... 00| 0
12,000, £7 yrly |Imperial Fire Northern of Can.5 {Pe. First Mtg...... 100 108
000, 83 |Lancashire F. Do. do. 6 Pe. Becond do...| 100 70
35862 £3 |London Ass. Corp. Toronto, Grey & Bruce 6 # . Bonds| 100 %
10,000 1s4d |Lon.& Lancash. L. Wellington, Grey & Bruce 7§ c.18tM.|.........
74, | 0-5-0 |Lon. & Lancash. F.| 25
2,(&)),(“)( £g-110 kiv.tlﬁon.&FGf.gL. oo "y
,000 orthern F, - X
120000 £1 |North brit. & Mo SECURITIES, Feb. ¥
6,722 - 103175 SR
200,000| 3s6d |Queen Fire & Life . Canadian Gost. Deb. 6 ¥ ot. stg. 182-4.....| 1014
§| 100000 £1-5 yal Insurance ... Do. do. 6 3 ot. Inscr’bd Btk... 101
50,000 74 |Scottish Imp.F.&L D?. do. 5 3 ct.stg, 1885........ 104
20,000 10 |Scot. Prov.¥. & L. Dogli on f ?;'lot. st.ocd k iﬁ %t tls‘% loan ...... 106
—_— ) 10 d veeees 0. o. do 2 6, Byurusrrensenes
10,000/ £2- Btandard Lite Dominion Bonds, 5 p.c. 1904,t6 Ins, Stock... lg
CANADIAN. Montreal Harbour bonds & p.c............c.ccer i(ﬂ
One Wharfedale Press 464 x 36 inches; larger than Do.  Corporation 6 P ot 1674..u.......:| 107
: :1 o ter and o bo seon | 1350 -4 [Brlt Amer. F. & M.jau 6000 G G 1000 )
Doul . In good order and can seen ana 8 .....ceu. .
6 Roy 5,000 5 |Confederation Life ‘Toronto Corporation 8 P ot ..................o oo }11.,
operation at this office. 6,000{10-12mo|Bun L+*a Ass. Co ... ‘Toronto Cor. ¥ ct. 1906 Water Wks. Deb... g
[SSTRR SOOI RN [RSPIRR Township Debentures cto/
MONETARY TIMES, 4000 187 o, 2a) “Assur'ce. i T
............ adian ... COUNT BATES,
64 & 66 Church 8t., Bank Bills, ”,’“L‘“"
TORONTO.

¥

doBl.lll,g

ovessssesnsense
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Hand - in - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERS
AUSTIN, J., Presideut Dominion Bark,
CAMPBELL,A. H., President British Canadian Lioan
and Investment Company.
COFFEE, L., (Messrs. L. Coffee & C-~.) Produce and
Commigsion Merchant, Toronto.
DHOIII, gs HOMER, Consul-General for the Nether-

nds.
DOWNEY, JOHN, Barrister, Toronto.
ELLIOT, WM., President People’s Loan & Deposit
Company,
FISHER, D., Esq.
GZOWSKI, COL C, 8., A.D C. to Her Majesty.
HOWLAND, SIR W P. Prerident London & Cana-
diar Loan & A~ency Company, ete.
HOWLAND, W. H., Merchant, Torcnto.
MACPHERSON, SIR D. L., Senator, Chestnut Park,
MACLENNAN, JAMES, Q.C., (Mesars. Mowat, Mac-
Lennan & anneﬁ.
McMASTER, HON, WM., President Bank of Com-
m

erce,
SMITH, PROFESSOR GOLDWIN, the Grange.
SMITAH, L. W, D.C.L, President Building & Loan
Association.
SMITH, H. A., Merchant, Lon“on.
8C )TT, JAMES, Merchant, Toronto.
SMI'H. HON. D. A, D.rector Bank of Montreal,
Hudson's Ba&ﬂons&.
THOMSON, WM., Merchant, Toronto.
Head Office—24 Church St., Toronto.

Active Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head Ofiice, Galt, Ontarfe.

Established 1836,
President ..............Hon. JAS. YOUNG, M.P.P.
Vice-Presidens ......A. WARN OCK, Esq.
Manager .............R. 8. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done eclustvely on Ehe Promium Note systom

Agents’ Directory.
1’ B. TACKABERRY, Auctioneer, Broker, Valua-
* tor, and Real Estate Agent. Established in
1867. Commodious premises, No. 29 Spark Street,
opposite the Russell, OTTAWA, Ont. Money
signments,

'vanced on con;

(GEOBGE F. JAWKLL, Public Acoountant and
Auditor. Office—No. 3 Odd Fellows' Hall, Dun-

das Btreet, London, Ontario. .

R. O.k:rv. MAOCUAIG, moen.;g Auouon:;rd Bro-

Batate Agent, 55 Sparks Btroot, Ottares

TBOUT & JAOY. Agenta for

anads
Fire, -lllg th;; Oonf?br:uon Life ooo
Oanada Per. Build. V. 800.; London and Oana-
disn Loan and Agency Co., Meaford

DONALDBON & MILNB, Oolleoﬁnng Attorneys,

eer in Trust, Accountan:

eral Agents, 38 Wellington St. Eagt, Toronto. Special

attention given to Investigating Rlow and Unsatig-

factory Accounta, obtaining security for same and
Insolvent Hstates, also Auditing Bank, Tn-

suranoe. D Broletv and Mercantile Books.

'The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOBIT, - -
AGENTS.
8¢. John, N.B.—~THOS. A. TEHMPLE.
Halifaw, N.8.—GRo. M. GREBHR,
Montreal—THos. BIMPEON,
Toronto—Ontario General A v
GEo J PYRR General Agent.

PHENIX

Fire Insurance Comvany of London
BSTABLISHED IR 1763,

AGEROY ESTABLISHED IN CANADA IN 1804.
Unlimited lability of all the Stockhol

975,000

ders, and

{arge Reserve oderate rates of premium.
GILLESPIB, MOFFATT & Co.,
Agenta for Canada,

12 8. Bacrament 8t. Montrea
ROBT. W. TYRE, Manager.

Watertown Agricultural Insurance Co,

Of Watertown, New York, Ovganised, 1858
NBT ABSETS, $1,650,067. LOSSES PAID, $8,725,262,
$100,000 D ted with Government for exclusive
protection of Polioy-holders in Oanada.
sures only Residenoces and Farm Property, ana
haj never yet lost over $5,000 b any one fire,
Insures against damage bﬁllvghtnlng whether fire
:als:;gboruggt.mdil:m l&o stook against being
tning e fie) .
The ly est and stro
Company in the world.

B.F WILLIAMS, City Agent, 60 Yonge St.

F. W, STONR, OCHAB. DAVIDESON,
President. Becretary,
Bisd Office, - - Guelph, Ont.

J. FLYNN. Gen. Agent Gobourg, Ont.

Rallways.

Infercolonial Railwav.

THE GREAT

CANADIAN ROUTE

TO&FROMthe OCEAN

For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Pullmen Palace Day and Sleeping Cars on
through Expre s Trains.

Good Dining Rnoms at convenient distances,

No Custom House Examination.

Pullmnn Cars leaving Monireal on "onday]
Wednesday and Friday run through to Hialitax,
and on Tuesday, Thursday, and Naturday to
St. Johw, N.B., without change.

Pa-sergers from all points in Capada and Western
Btates to Great Britain and the Co-tinent should
take this route, as hundreds of miles of Wioter
navigation are thereby avoided.

IMPORT ERS and EXPORTERS will ind
it advantageons to use this route, as it is the quick-
ot in point of time and the rates are as low as by

otnr. Through freight is forwarded by fast
specinl trains, and experience has proved the
poary Trelght 50 aad trome ol oty 1 ety BIrO:
pean an m an
the Western Btates.

Tickets may be obtained, and also information
about the route and about freight and Ppassenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
98 Rossin House Blook, York 8t., Toronto
D. POTTINGER,
Chief Buperintepder

Railway Ofli e, Moncten, N.B., ov. 27, 84,

QOLD MEDAL, PARIS, 1878.

L e Ny
tnimtan resera |

JOSEPH GILLOTT’'S

STEEL PENS.,
1S02d by all Stationers throughout the World

O .
WESTERN szl g Q]
ASSURANCE COMPANY. §2 TN | . o
— §3l18 (215 ,

FIRE & MARINE, Incorporated 1851. fi ol 218 F E E 4 E § g
Oapital and Assets.......ccoeuuur....c...81,687.568 10 | § E é’ %* = < 3 §l : I =]
Income for Year ending 31st Dec, 1879 1,001,052 20 ©= § S g % ‘g‘% , 5

HEAD OFFICE, - TORONTO, ONT. x Q go S o =

- - Ho=|s - S8 g2 &=
A. M. SMITH, Presid't. J.J. KENNY, Mav'g. Diroctor. | = & 3 g E 2] -~ F
o JAB. BOOMER, Seoretary. §§ 2 g é , ;5‘ 8 ll § .
,_h 3 3 ] -5 o )
TROUT ¢ TODD PsBIElE | g |H .
’ e ElE. % |8 S
TORONTO. EE|R S Tolk £
—o— 1 g fa § e
INSURANCE, COMMERCIAL AND JOB PRINTERS. sm |l F ; i 2 |53 l 'g';'-
S — T & =3 -%b s * §§ "=
S hTES IR L o e | $18/ 5|88 FE % Ol 's
Y supplied the leading Canadian Underwriters ggte il B : < B o
@ SEND FOR ESTIMATES. 23 E ’-;,': §§ = O § g &=
TROUT & TODD, {53 % 5|fgp g~ Z
6314 66 Chureh:Straot. ® -, |




Leading Manufao!
turers.
- TORO!
THE— NTO PRICES CURRENT.—Feb. 26, 1
T Name of Article. | WROlesale - 26, 1885. (
0 a er Bates Name of Article, | Wholesale
W ] ) Rates. Name of Article, |Wholesale
ORK Breadstugis. Bates.
8 at 00 Greceries. ;
RNWALL, Ont. Flowr: (W brl. U . $ o Hardware. !
— 8u; or )foec |80 S0 opees: Gov.Java,¥Wlbi 0 22 $ o.
CAPITAL, - E Extram.....| 875 000 Gov.Java,pib) 0 2 0 o | e $e 8o '
’ - - 8250 Birong Bakers mmr. 360 0O JAIAIon ... 113 0 12§ perlb, ... 022 094
JOHN —_ ’000. mmmu. 4.0 600 gooclhl.-.... (0) ;-5, g g‘a g 920 0 214§ .
extra| 8 50 5 1
R. BARBER, (President and Man’ % sat, oxtra) 2 %0 320 || He o D 8 30 02 |93 013
OHAB. RIORDON, (Vice-Pre g Director.) =13, Dry Ood & ..l020 023 004
EDWARD TR i sident.) Cornmeal ...... 3 4 00 Baidin grllﬂlbs. 475 50 bt 0 U84
OUT, (Treasurer) Gommmaal =28 0 e Rl Lagors| 5 50! 2 15 | 0% 0 08
. “ 'y 50 275 005
Manufactares tae fol  London ...... 305 3 0 (54
owi 000 O Val'nti’ 50 0 05
owing grades of paper: 000 08| Looee Masoatel o U9 094 0 el ‘1)3*
INE SIZED SUPERFINE PAPER |88 82| Sne B 48 b e s
gD <
WHITE AND TINT S, 308 000 R SRR 305 810
(Machine Fini ED BOOK PAPER u79 000 002 0 64 310 315
BLUE shed and Super-calend d 07 vW Prunes ... ] llg 011 || 8dy. .. 340 345
AND CREAM LAI ered), dis S|l AlmondsTar o 008 010 |Here R | 420 488
FOOLSCAPS, POSTS ETD AND WOVE 064 00 Filberts Sici??o " gll'g 816 Pointedg:x}mnigh
BOEK PAPERS. ' Q. ACCOUNT v g ‘Sg a gg 8 33 5 }g ) es gwdﬁ?‘zipo
$ 010 "
n | i ' (06 b3 V5 U2 ; '
Envalope and Lithographic Papers. o 8% TET[E=== 1
apers, 180 1 “ PUR—— 0
Apply at the Mill for s:;pell’ﬁnished. w : 19 - % g % 0 85 | [trom: P‘g_m ol gg’ 1 g‘l’s
Special sizes mad ples and prices. screen’d 1001be.| 2 76 3 W 380 875 || Summerles
o to order. Provisiens. 1o e e M— % 59 31 0
015 017 ova Sootia No. 1 | 0 ‘v 50
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CANADA LIFE ASSURANCE ©O.

ESTABLISHED 1547,

o

Capital and Funds over - - $7,000,000

Annual Income over - - - - 1,200,000
———

Toronte, J. D. HENDERSON, Agent.

Provinoe of Quebec Branch, Montreal,  J. W. MARLING, Manager.
Maritime Provinoes Branch, Halifax N.B.,
P. MOCLARREN, General agent. D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

; L. HUTTON, Manager.
Manitobs Branch, Wianipeg, { " {01 CAMPHELL, General dgent,

——O——
A. G. RAMSAY, President. R. MILLS, Secretary.

ALEX. RAMNAY, Superintendent.

" CONFEDERATION
LIFE ASSOCIATION

Inocarporated by Bpecial Act of the Dominion Parliament.
Guarantes Capital, $1,000,000.  Government Deposit, $86,300
Oapital and Assets, 81st Dec., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.

President : Bir W. P, HOWLAND, C.B., K.O.M.G,
Vioo-Presidents: Hon. WM. MoMASTER. WM. ELLIOT, Esq,

Directors:
Hon. JAB, MACDONALD, M.P,, JAMES YOUNG, Esq.,, MP.P
Halifax, N. A. BALL, Esq.

‘]
Hon, I§AAQ BURPER, M.P M. P. RYAN, Esq., M.P.
W. B, BEA Einq. B. NORDHEIMER, Esq.
EDWARD HOOPER, Eg. W. H. GIBBS E%?'
J. HERBERT MASONR, Etq. A lgni%nan HOWARD, Hsq.

M‘M.‘ C. CARPMAKL, M.A.,F.R.A.B, late Fellow of 8t. John's College
___ Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A pew treatise on the Science of Accounts and Business Correspondence.

The Intest and most Practica! Work yet Published.

SEE IT AND BE CONVINCED.

It differs in some respects from all other books on these subjects :—
In its ABSOLUTE SIMPLICITY. 2nd. In '1ts COMPLETE-
NESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRACTICAL METHOD in
which BUSINESS CORRESPONDENCE is treated.

an Bpecial attention has been given to all entries pertaining to the ranewing

ﬂa.ld 18cou: ting of Notes. A Book of 252 pages. Retail price $1.50; Whole-

in © Let price, $1. A copy will be sent to I'eachers and Schools with & view to
troduction at the wholesale price Address,

-~ CONNOR O’DEA, Toronto, Ont.
THER

OYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
"¢ Financial Statement and solicits the patronage of those seeking un-
teationable seeurity and honorable treatment. .

Capital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Income during yesr ending 31st Dec..’83 381 142 39
ARDREW ROBERTSON, Esq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
T GEO. H. MCHENRY, Manager.

OTHUR GAGNON, Sec.-Treas.
ROYAL
Ilsm:wz COMP'Y OF ENGLAND

Q LIABILITY OF SHAREHOLDERS UNLIMITED.

FORTAL, wovieionnenencneonens ...810 000,000
Amms INVESTED, cveccececccces 24 000,000
umcon, upwarde of cceececccas 5,000,000

I
h';‘::.tMQnts In Canada for proteotion of Canadian Policve

non (chiefly with Qovernment), exoeed $600,000.

st

Lite ption of insured at moderate rates of premium,

E 008 gran the most approved forms.

®ad Offioe for Canada—Royal Insurance Buildings
vo Montresl.
. BN maveman Agonta tor

O] KAy nto M, H, GAULT,
" , and TA } Chiet Agents
TRUR ». manxs,) Fag® W TATLEY,

UNION MUTUAL

Life Insurance Company,

PORTLAND, ME,

JOHN E. DE WITT, President.

ORGANIZED, 15848,
Assets, Dec. 31st, 1883,

$6,229,684 10
Surplus, (N.Y. Standard,)

715,907 27

Incontsstable and Unrestricted Policies protected by
the Non-forfsiture Law of Maine,

P

Novel and attractive plans, comu! ' i
vestovel az P! X 1hing oheap Insurance with profitable

Strength and Selvency; Ceuscrvailve Mana ts ]
Dealing; Definite Policics; Lew fremimm goment; Libvera

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Oompany to Work.
Good Territory and Advantageous Terms to Active Men.

HENRY D. SMITH, - - - . .

- - SECRETARY.

C. H. VAN GAASBEEK, Jr., -~ e - As8'T. SECRETARY.
HON. JOSIAH H. DRUMMOND, - e e COUNSEL.
THOMAS A. FOSTER, M.D., -

MEDICAL EXAMINER,

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICRE, - - -

HAMILTON, ONT.

$700,000
51,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,
.—.m—
Homans Popular Plan of Renewable Term Insurance
by Mortuary Premiums.
DAVID DEXTER,
Managing Dirsotor,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.

——
Quarantee!Capital..................
Deposited,with Dominion Govt ..

Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
S¥FUTY @ovmRNOR T L B R BOREES e
HON. WM. CAYLEY. JOHN Y. REID, Esq
H. 8. NORTHROP, Esq. JOHN LEYS, Hsq.
GEOBGE BOYD, Hsq, HRENRY TAYLOR, Esq.
J. M. KINGHORN, Ksq.
INGPector; wn oo o o« = - o ROBERT MOLEAN,

SILAS P. WOOD, Secretary.

LONDON & LANGCASHIRE
FIRE

INSURANCE COMPA N}Y.
Mimiems—CHAB. G. FOTHERGILL, -
Sus-Mamaenn—J. B. MOFFATT.

pital Fully Subsaribed. - $9,360.000
g:m.o.m,a:dmvmodma- ....._..f.;.g.;;o- 2,608,920
Deposited with Government of Canads, 100,000

tection of Polioy-holders in CANAAS - e ssssmesmses o
OFFICE IN TORONTO, WITHOUT
ALL LOSSHS rug;gngﬁgn O BNGLAND,

Ofice—Mail-. Buildings, Toronto.
¥. A. BALL, Ohiet Agt. for.Oanads,
Agent for Toronto,—T. M. PRINGLE,
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISRED 1808.

RESOURCES OF THE CO.

Anthorized OBPItAl .....coveessecsssemrarsonser £3,000,000 Big
Suovsoribed ......... voseens 3,500,000 "
Paid-up .. . vresmneeeee 623,000
Fite Fxmd an . Res Yves a8 at 3lst De-
cember, 1883.........ocennienniieninneeininane £1,502,235 5 8
Life and Annuity Funds . o 384119491
Revenue—F.re Brunoh . 1,186,866
Life and Annuity Bra.l.ches 551,87

WILLIAM E Inspector.
GEORGE N. mniv Bub-Inspector.

R. N. GOOCH, Agent,
96 Wellington 8t. K., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAocDOUGALL,
THOMAS DAVIDBON,
General Agents.

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Reaources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Oom; is under the same experienced
managemen eh introduced the system to this
oonﬁnont over nineteen years ago and has since

and suoccessfully conducted the business to
taction of ite te.

210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

the u
Over

President: Vice-President:
SIR A.T. GALT, G.C.M.G. HON. JAS. FERRIER,
Direotor: Bom’eurXNT
EDW. WLINGBS. JAMES GR.
Divectors in Toronto ;
John L. Blaikie, Ohdnnsn, President Csuads
Landed Oredit Oo.

0. B. Gsowskl, Vice-President Ontario Bank.
Hoa.D. L. horson. President of the S8enate.

T. atberland er, Director Bank of Commerce
8 W.P. oaiand, O.B. Prosidont Untario Bank.

Agents in Toronto.
JOHN STARK & CO,
38 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director,
Montreal, Aug., 1868, ° .
'NB'—'I'hls Oompany’s Deposit is the largest made

uarantee business bzmm y Company, and is not
llnble for the responsibilities of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLIBHED 1821.

Ospital - - - 810,000,000

Invested Funds - 819,000,000
Dominion Deposit - $107 176

Gen, Agents for { ROBT, BIMMS & CO.
Canads. {GRo. DENHOLM. }“"“‘"“

Toronto —HENRY D. P. ARMBTRONG, 58 King Bt.

Kingston—B. W. VANDEWATER, Ontario Btreet.
Bomilton—GILLESPFIN & POWIS, 0 James Bt. B.

Inlumnoe

RATES REDUCED.

The Standard Life Assarance Cn.

HEAD OFFIGES:

Total amount paid .n Ohims dnrlng the last 8 years,
Fmoon Millions of Dollars, or about $5,000

ox.Ams settled in Montreal to this Com-
g:ny all the advantages of a loc office, with the
efits of an extended business and conneoction

therwise.
IoOAN 8 ADVANOCED on Mortgege of Policles to the
axtent of the nflice valna.
0. GREVILLE HARSTONE,
Gen. Agen . w. M. RAMSAY,
Manager tor Oumds.
Oﬂloe—A 1 York Chambers, 9 1uronto Btreet, To-

& GLOBE

LIVERPOOL & LONDON

INSURANCE GOMPANY.

Invested Funds, - - . 39,000,000

Investments in Oansda, 900,000
Head Offles, Canada Branch, Montreal.

BO4ARD OF DIREUTORS.
Hon. H. * tunol.Ohﬂmon T. Oram
ﬁ;'ow hsq :

OChairman; T. H: Hsq.;
Edward J. Barleau, Ragq
Mercantile Risks aoccpud at Lowest Cwrrent Rates

H d F Insured
Dwem'?gm:nnson srmrmparty on
G.F.O. SMITH,

JOB. B. REED,
e Woren 8B, CDemiion, Mostrea
INSURANCE CO0. OF ENGLAND
FORBES & MUDGE, Montreal,
Ohief Agents for Oanada.

GREO. GRAHAM, Agent, Toronto, 6 Wellington
street Hast.

IMPERIAL FIRE INSURANCE CO.

or LONDON

(Bstablished 1608,
Head Office for Gauada 6 Ho:pztal St., Montreal

RINTOUL BROS., Agents.
Subgoribed OCapital, ....ceemssmmsomenmmacse ], em,mo Btg.

Paid-up Capital 700,000
Cash Assets, 518t Deo., 1879, ...ccccessmsences 1.506.014
Toronto Agency—ALF. W SMITH.

PORT PERRY FIRE

(0}

CARD.

‘We, the undersigned, desire to express our sincere
thanks to the * CITIZENS' INSURANCE CSMPANY OF
CANADA" for their promptness in sending thewr
cheques in full settlement ¢f our losses b¥ the late
fire. Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
1uesday, shows us plainly that they fully appreciate
our immediate requirements in this serious calamity
by which we so recently suffered.

(Bigned,) W H.McCAW,

F. ACKERMAN,
C B DIESFELD & W. F. DOLL,
J. W.DAVIS & 8ON,
J. W.DAVIS,
D. LEDINGHAM, W
J.NOTT,8:¢ V. 183 AF&AM
HENRY CdAR
DAVENPURT, JONES & CO.,
W.T. PARRISH,
T. 8. COBRIGAN,
J. W.ISAACS, dorth Star Encampment,

No. 18, I.0.0O.F.,
N.F PATERSON, Q.C.
Port Perry, 16th July, 1884.

The CiTizeNs' has been second to none in its
rompt payment of los-es. Over 82,100,000 have
n paid by this Compang within the pust twenty
ears. 8t. John, N.B., and all other conflagration
osges were paid imuedmtely on receipt of proof.
Agents througnout Untario,

TORONTO OFFICES:
18 Adelaide Street East.

MALCOLM GIBBS, Chiet Agent.

Insurance.

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom'n Parl'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE. M.P. Prlme Minis-

ter of Canads,

HON. ALEXANDER MORRIS, M.P.P ond JOHN
BLAIKIE, Ess , Pres. Can. Landed Oredit Co.
ice-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Tthmdsa.u Benator, Montreal.

Hon. D. Maodonsald Ex-Lieutenant-Goy. of O

Andrew Bobertson, Esq., Prest. Mont’l. Harbor 'I‘rnst

L. W. 8mith, D.C.L., Pres. Building & Loan Asso’n.

W.R Meredith QC M.P.P., London.

J. K& Ksr{,)Esq, QO (Messrs Blake, Kerr, Lash &
‘assels

John Monson Esq,, Govern ritish Am.Fire A. Co.

t.f:, 6‘1:1 LL.D,, Vice-President Toronto
on.

‘Wm. Bell, Ms.nufa.otuter, Guelph.

A M. Ompboll Esq., Pres. British Can. L. & In. Co.
%Mmuhotnrer Guelph.

E Gnmey.J 'ﬁ Director ¥ Bank of Can.

H. H. Coo P, Toronto,

John N. Ls.ko, lbsq1 Broker a.nd Financial Agent.

Edward Galley, Alderman.

B. B. Hughes, E&q., (Mesars, Hughes Bros., Wholesale
Merc)

nts.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merohsnt Director Dom’n. Bank.
Wm., Gordon, Eif]; , Toronto.
Robert Jaffra; 8g., merchant.
‘W. McOabe, .B., F.IA., Managing Director.

British Emvire
LIFE ASSURANCE COMPY,

OF LONDON, ENCLAND.
Kstablished 1»47.

0ANADA HEAD OFFICE - < MONTREAL.

Acoumulated Funds, - 85,000,000

At nual Income, - -~ - 1000,000

Investme. ts in Canada, - - 600,000

Canadian Government Daposit. 100,000
—

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. R. & A, W, SMITB, Gereral Agents Toronto.
JOHN DENNIS, Special Agent.

—m Qe
Agents wauted in unrepresented districts.

F. STANCLIFFE,

General Manager,
CANADA.

LONDON nd LANGASHIRE

LIFE ASSURANCE CO,,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.,

WM. ROBERTSON, Gen. Man'r:

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEeap OFPICE FOR CANADA :

87 & 89 St. Francols Xavler 8t., Montreal:

JOINT MANAGERS:
EDWARD L. BOND. STEWART BROWNE.
J. T. VINOBNT, Inspector.
DONALDSON & FREELAND, A.gennt;,
TO!

§™ Active Agents Wanted.




