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Loadjng Wholeuale Trade of Toronto.

Iiuported Woollens.
OW Goods Opened Out To-Day.

'L1UE BLACK SERGES,
CRICKET FLANNELS,

WHITE SERGES,

New Shades in Worsted Coatings

,1 4.ary fashi.Report. ad Plates.

JOhn Macdonald &Co,
WIl9VOUSES,

~ ~ } TOBNTO

UIajor s.,.ueher. ..

-TO THE-

Wholesale Trade,
1 ON, STEEL,

SH ELF & HEAVY

H RDWA R E
SRATES:

and

IRAPID TRANSIT.

RiceLewiS&SOR
lrdware & Iron Merchants,

TORONTO.
lom I..

L.sdin< Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

re. »Vreme .tf we.o,

TORONTO.

........ i...... ..,L.mb ..d.L.O.do ° X.

Toronto lUS

W.re.. J. W. Toue..

PERKINS,
INCE & 00

NEW FRUITS"
IN STORE,

PRIME CURRANTS,
Valencia Raisins C.MoadBn.
London LayersC,.Ao Brand-
Black Basket Do.

FIG8 IN MATS.
ALBO

Fine ELEME FIGS In I lb,&10 lb. boxes.
No. 41 & 43 Front St. East

NeSeason'sTeasc
CHOICE ÂSBORTMENT OF

Congous!, Oo 1onge,
Indian Teas, Young Rysons,

Gunpowders ana Japans.

NEW FRUITS.
Eleme, Valencia, Sultana and Seedless Raisins.

Malaga Rfaisius, lu boxes, hall-boxes and quartera'
Provincial, Fatras and Vostizza Currauta, ln bar

relu, half-barrels and cases.
Prunes, Dates and Fige.

Smith=Keighley
9 pw" UAUTt.., Vo@N ,

Leading Who1«a1e Trade of Toronto.

Gordon, Mackav & Co,
IMPORTERS

-0F-

Genoral Dry Goods.
A6G&mc O 0

The Lybster Cotton Manfg. Coy,
Sheetings;

Shirtings,
Tickings,

Yarn, &c.
48 FRONT ST. WEST9

TORONTO.
To0rot0, lm9.

sanllsOR l1ody & Coll1lly
ANNOUNCE THE

0F

LARGE SH1PMENTS
0F

SPRING GOOOS.
SA MSON,

KENNED Y
a 

44 "oott ad s1 OolbornO streetS«
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The Ohartered Banks.

BANK OFMONTREAL.
ESTABLIsHERD I 1818.

CAPITAL (All Paid Up) - - - 012,000,000
BEBERVE FUND - - - - 6,000,000

HeadiOfee, Montreal.
BOARD OF DIRECTORS.

0.F.8mTrr s, Esq. Praidnt.
ON. D. A. Burr. Vice-Preient.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A Drummond, Esq.
Alfred Brown, Esq. Hugh MoLennan, Esq.

Hon. John Hamilton.
W. J. BuonHA2, Geirai Manager.
A. MAONER, Ast Gen. Mla%. & Inspector.
1. V. MEREDEIT, Assistant In'spetor.
A. B. BucAANN, Secretar/.

Branches andAgen2esis Canada.
Montreal-E. 8. CLoUsTON, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville Kingston, ' Quebec, Que.
Brmantor Lindsay, a ns, Ausn.
Brockvile London g'aîla. Ont.
Chatham 1.B. Monoton, N.B. 8tratfordIB
Cornwal, Ont. Ottawa, Ont. Bt. John, N.B.,
Goderich, 1 Perth t Bt. Marys, Ont.
Guelph, " Peterboro, " •-Toronto,

«aax, N.B.. Picton, 60 Winni)g man.
Agents in Great Rritain.-Londr n, Bofe Mon-

treal, 22 Abchurch Lane, E.C., 0. A shworth, Manager.
London CommitteeE. H. King, Esq., Chairman;
Bobert Gillespie, Esq.

Bankers tn Great Britain -London-The Bank of
En and ; The London & Westminster Bank; The
Union Bank of London. Liverpool-Tne Bank o
Liverpool. Scotland-The British Linen Company
and Branches.

Agents <n the United Btates.-New York-Waltez
Watson and Aloi. Lang, 59GWal Bt. Chicago-~Bank
of Montrel, 154 Madison t., W. MunroManag r
X. Y. Hebden, Assistant Manager.

Bankera in the United Btates.-New York-Th
Bank of New York, N.B.A.; The Merchants Nations
Bark. Bobton-The Marchants National Bank
Buffalo-Bank of <ommerce in Buffalo. San Fran
clao-The Bank of Britsh Columbia.

Cooial and .Foreign Oorrepod0ts.-Bt. John's
Nfd.-The Union Bank of Nowfoundland. Bnitil
Columbia-The Bank of British Columbia. Nev
Zealand-The Bank of New Zealand.

(laae Circular Notes and Letters of Credit fo
Traellers, available in all parts ot the wor.)

THE CANADIAN

BANK OF COMMERCI

P
Head Office Toronto.
id-up 0apital, - - - $6,000,0001

J6 wsi,-r - -r
- - 2,000,000

-o--
DIRECTORSs:

HON. WILLIAM MoMASTER, President.

WM. ELLIOT, EsQ., Vie-President.
Geore Taylor, ENq. Han. . C. Wood.
Jas. rathern, Esq., T. utherland Stayner, ENq.
John Waldl, Esq, W. B. Hamilton, r,
W. N. ANDER1iON, GeneralManager.
J. 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
H. A. 1I4CHOLSON, Asst. Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chcgo-A. L. »EWAB, Agent.

Ayr,
Barre,
Belleville,
BerUn
Braniiord,
Chatham,
collingwood,
Dunds
Dunvlle,
Galt,
Goderich,

BRÂNONES.
G*uel h,
Hamiton,
London,
Montroal,
Norwich,
Orangeville,
Ottawa,
Paris,
Parkhill,
Peterboro,

Bt. Catharines.
Barnia,
Beaforth,

imcoe,
tratford,
trathroy,

Thorold,
Toronto,
Walkerton,
Windsor,
Woodatock.

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan, and Souti
Ame.ica.

Bterling and American Exchanges bought and sol
Collections made on the most favorable terms.
Interest allowed on deposits.

BANEEBI,

New York-The American Exchange National Bank
London, England-The Bank of Bcotland.

THE DOMINION BANK

CAPITAL, $1,500,000. RESERVE FUND, $850,00

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK BMITH, - Vice-Pres.

James Crowther. Edward Leadlay
E. B. Osier. James Scott.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENCIEs.

,Brampton, Lindsay, Orillia,
Belleville, 1apanee, Uxbridge
Cobourg, Oshawa, Whitby,

Queen Street, Toronto, corner of Esther Bt.

Drafts on al parts of the United States Grea
Britain and the Continent of Europe bought an

Letters of Credit issued available in al parts
Zurope China and Japan.

B. H BETHUNE, Cashier.

The OhartredBankI. The Ohartered Banks.

B3î o! Bil IMERCHANTS' BANK
CAPIT AL Paid-up F3, ANA0D

Incorporated by Boyal Charter. REBIT E FUNdI, ,20,000

PAID-UP CAPITAL, £1,000,000 »go. HEAD OFFICE, - - - Montreal.

London Ofhee-8 (lements Lane, Lombard Bt., E.C. BOARD OF DIRECTORS:
COURT 0F DIBECTORS: ANDREW ALLAN, Esq., - - President•

J. H. Brodie. H. J. B. KDndaIl. ROBERT ANDER8ON, - Vice-Preident.

John James Cater. J. J.Knsod Wm. Darling, ENq. Hector Mackenzie, E04.

He R. Farrer.rr Lu k. Adolphe Ma ion, sq. Jonathan Hodgson, hs'l.

Richard H. Glyn. A. .PhilltterO. John Duncan, E •. John Cassi, .

E. A. Hoare. J. Murray beo.H . Abbott, M.P.

Secretary-A. G. W&LLIs. GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

HEAD OIoE IN CàxDA-8t. James St., Montreal. BRANCHES IN ONTARIO AND QUEBEC.

R. R. GINDLEY, General Manager. Belleville. Kingston. Renrew.
W.H Nwcis Iseco.Berlin. London. Sherbrooke, QUO

W. H. NowEns, Inspector. Brampton. Montreal. Stratford.

Branches and Agencies in Canada. Chatham. Napanee. St. John's, Que.

London, Kington, St. John, N.B Gait. Ottawa. St. Thomas.

Brantford. Ottawa, Fredericton, N.B. Gananoque. Owen Sound. Toronto.

Paris, Montreal, Halifax, N.8 Hamion. Perth. Walkrton.

Hamilton. Quebec, Victoria, B.C. Ingerdol. Prescot. Windsor.

,oronto. Kincardine. Quebec.
BRANCHES IN MANITOBA.

Agents <n the nited Btates. Winnipeg. Emerson. Brandon.

f NW Yoa-D. A. McTavish & H. Stikeman, gte. Bankers in Great Britain.-The Clydesdaloe
f CHNca Yo H. M TBreedon, Agent. (Limited), 30 Lombard Street, London, Glasgow alOd

BA Pi 1 acisoo-W. Lawson & C. E. Taylor, Agts. elsewhere.
r LoNDioN BANKEas-The Bank of England; Messrs. Ageny in New York, 1 Wall Street, MO55i
kGIyn & C0. Henry Hiague and John B. Harris, jr., Aonts.

FOREIGN AoNT--Livorpool - Bank o Liverpool Ban kers in .New York.-The Bank of New

Australia-Union Bank of Australia. New Zealand N.B.A.

e -Union Bank of Australia, Bank of New Zealand A general banking business transacted.

l Colonial Bank of New Zealand,. India, China and. Money received on deposit, and current rates 0

.Japan-Chartered Mercantile Bank of India. Lon- interest allowed.
. JonandChina-Agra Bank, Limited. West Indies Drafts issued available at aIl points in Canad

-Colonial Bank. Paris-Mesers. Marcuard, Krauss Sterling exchange and drafts on New York bo'iW'

s. et Cie. Lyons-Crodit Lyonnais. and sold.

e Issue circular notes for Travelers, available in all Lattera of credit issued, available in China, JP0

w parts of the world. and othr foreign countries.
Collections made on favorable terms.

r

~1
J

THE OUEBEC BANK.
MIe -resbed aB Boss OMrs~r, &.D 1m.

CAPITAL 3,O00,000.

H.ad o.., -----...
BOARD Or DIREOTORS.

US. G.BOBS E - - "eimL.
wur.m n W inA E., - Oe-ptegesSt

Mr K.. Benlean, Xt. ;7IounJ., sR.

.. BHnfrew, Esq.
JAMES BTEVENSON Emq., IasM.
arbseem ad *eUisu I 00''i•

Omhwa, Ont. Toronto, OB6. Pembroke, Ont.
âk nLr ue eTorold,.Ont. ThBee veru.,

4.S s eue y3rb--momIU. MsitIfl5pm àCOx.
na Londu-The Bank of Bootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, $1,300,000.
RESEVBTE FUND - - 4231,000

HEAD OFFICE, - - - TORONTO.
DIRECTORIL

BHm Wu. P. Howla DoNALD AE
=r des. Vt<ceten

Hon. C. N Frser B. K Burgeas Esq.

G R. Ockburn, Esq.
C. ROLLAND, General Manager.

e BowmanvlDe,. Montreal, Port Perry
h Guelph, Mount Porest, Pr. Arthi Land'g,

.lnay Othawa, Whitby.
j Cornw&, Peterboro, Winnipeg, Ma.

AGENTS.
London, Eng.-AneDana Bank, Bank of M sontaL
New oLrk.-MmSrs. Walter Watson and Alex. Long

k Boston.-Tremant National m Ben

I M PERIAL B A N K
OI OANADA.

o

Y.

t
d

Of

I.

.0

e

TEM

BANK OF TORONTO
Inoorported -lm55

Paid up Capital..... 82,000.00
Resorve Fund............ 1,060,

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, Prei0

WM. HENBY BEATTY, Esq., Toronto, V

A. T. FULTON, Esq., Toronto.
W. G. GOODEBRHAM, Esq., Torontio

BHENRY OAWTHBAEsq. Toronto.
HENRY OOVEBT XEsq., Port 11ope.
W.H WADEWORTHNTq.

HIEAD OFFICE, TORONTO-
DUAI COULSON ---.---

HUGH LLEAH-.............--...Anit.00
J. T. M. B

BRANCHES.
MONTanmAL.....-.J. MURRAY BM±TH,
PUTnBE-o .......... J. H. ROPER,

OonouEG..-.....Jos. HENDEBSON,
PonT Hon........W. B. WADWOBTH.

BannrE .. J.. A. STRATHY,
ST. CATAMneS ......0. W. HODGETTS,
00LLINGWOOD ......... W. A. COPELAND,

BANKERS
LONDON ENGLAND.THE CITY BANK (l-
Nuw YonX.......NATIONAL BANK 0F c00ý

THE STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED,

Capital Paid-up................ . 1,500,0001 CAPITAL PAID-UP, -
Reserve Fund......................6.. 000 RESERVE FUND,

DIRECTOR8 :
H. B. HOWLAND, Esq., President.
T. R. MERRITT, Eq., Vice-President,8t.Catharines
Hon. Jas. R. Benson, T. R. Wadsworth, Esq.

bt. Catharines. Wm. Ramsay Esq
P. Hughes, Esq. - John Fisken, Eq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRABOaEs.
Fergus, St. Catharines, Winnipef
Ingersoll, St. Thomas. Woodstock
Port Colborne, Welland Brandon, Man.

Drafts on New York and Bterling Exchange bought
and sold. Deposits reoeived and interest allowed.
Prompt astention paid to collections.

HEAD OFFICE, TORONTO.
DIRECTORS

W. F. COWAN, - - PREgID r.

JNO. BURNS, - - -ViciE-P"E810D
W. F. ALLAN. DR. MORTON.
A. T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE,

AGENCIE.
Bowmanvlie. Campbellford. .
Bradford. Cannington.
Brighton. 

Colborne.

Picton.
Montreal-Bank of Montreal.
New York-Bank of MontresL
Londons, Bng.-The Royal Bank O
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The Chartered BankS.

THE MOLSONS BANK.
oorporatedby Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
PG<d-up Capital, $2 Offl0O

rs. BOARD00IBECToB. m Js . H. B. MOLso ,
8. ph Sir D. L MaePherson.

Mles Wimlamn.
wo n A.F. Gault.

eera manager. Inspector.
à t/wer, ont., Brookti, Nnton,R a m u : Loon, Metaford,Mofa,

o etosen,,Sith Palle
oo . Toronto, Trenton, Waterloo, Ont.

Agents su Canada:
Banque Nationale and Eastern Town-
Ontario-Dominion. Net Brunswick

0 Now Brunswick. Nova BeStia-Halifax1
&00 any. Prc Edoard Is lad-Union

ILCharlottetovn and SuMmeride.
Commercid Bank of Newfound-

Lcps0% Ia ]urepe.
_Illp;eâj.lia0e Bank (Limited); Mesars. Glyn,
»0&' Tb Co.;Meesr. Morton,Rose & 00. Liver-
fielg..National Bank of Liverpool. Antwerp,1

mBanque d'Anvers.
c Mechaies National Bank; Mesrs.
Alex. Lang; M BsarMorton, Bli

%Cks.ýMerchants. National Bn; Por!land-
le-ba ,tmÀio1uBank. Chicago-First National Bank.

___ommeroial National Bank. Detrot-
B fflo Farmers & Mechanios,
if tk.Mt,.a Wisconsin Marine & Fire

k. elena, Montana-Firet National~'lt.Be Montana-First National Bank.
j3ttOd National Bank.

', S Made in allparts of theDominion,&re-
ZkAe I 5 ¶rmiXn1tted i lovest rates e exchange.

,Worl& tsuued available in ail parts O1

UNION BANK
'LOWER CA NA;D A

PAID-UP - -2,000,000.

DIREOTORS.x - . • Qubeo.

1XmI5Je-0" OD. 0. Thouison. Esq.
Q. E. J. Hale, . Frq.

-E N&B. I E. E.WEBB.
8"'a Baukpper To)l Muu msalTiiRiverz,

London London and County
"Ork!Nationa Park Bank.

R H E -- PICTOU BANK.
dbv A.t ofParlia et.)

là .sured Capital - - eo o00o.
& M ---- 250000.

&0', 0 COLL, - - - PRESENT.

JAMES HUDSON,
1> ALEX. FISHER.

llRASERlt - - - MANAema.

,N, tellarto N. B.,

01Ran Montreal and Branches
"k Ll'~BankoOf Montreal, New York Imperial

onpda
BA ý:t4ANK OF YARMOUTH,

Dires:; anm"

&=JoP . W. MSdy.
T. W. JONPAsm*

~Therc t Ra of ai aliai.
~ -Th B of Motreal.-ho Bank of Britreh North Amerea.

-è ao! Monreal.
SNationai Cizens' Bank.
Ellot National Bank
Union Bank of London.

b Jrafts and Sterlng Bille afPli t1 rft- old.
P~1ta Ved and intereat alloved.

ugivon to collections.

TEPHEN'S BANK.
lems'perate 18306.

.~ BTUnEggN'S, N.1B.
- - *900,000.

Ir.-uiPresident.
- Cahier.

Nainl wo n.ABo

Ban; t. oh-Bank of New

The Ohartered Banks.

THE FEDERAL BANK
OF CANADA.

Oapital Paid-up, - - $2,966,800.
BeBt,-.--------- 1,500,000.

BOARD oF DIREC'ORS.
S. NOBDHEIME, Euq., President.

J. S. PLAYFAIR, Esq., Viee-President.
William Galbraith, Esq. E. Guney Jun., Es.
GSe. W. Torrance, sg. Benjamin Cronyn, sq.

.Tnho Kerr, Esq.
GEO. W. YARKER, Gen. Manager.

HMAn OFFICE, - - TORONTO.
Branches-Aurora. Chatham, Guelph, Hamilton,

Kingston. London.Montreal, Newmarket, Petrolia,
Simeoe, St. Marys, Strathroy, Tilsonburg. Toronto,
Winnie2g and Yorkville.

Ban s-New York-American Exhae Na-
tional Bank. Boston-The Maverick Natioa Bank.
Great Britain-The National Bank of ootland.

BANK OF OTTAWA.
OTTAWA-

AUTHORIZED CAPITAL, - $1,000,000
SUBSORIBED CAPITAL, -- -.-. 1,000,000
PAII).UP CAPITAL, -99,580
REST- - - - - - - - -160'8000

JAMES MAcLAREN, Esq., - . Prsutdent.
CH ARLE8 MAGEE,B Esq., - - Ytoe-Preuident.

Directors:-C. T. Bate Esq., B. Blackburn, Esq.,
Hon. Geo. Bro Bon. L. B. Churc, Alexander
Fraser.E . , Esq., John M&therEsq.

GEO B . - Cas ,
BnÂicnze;-Arnprlor. Carleton Place, Pembroke,

Wtnireg. mon.
Agents gn Canada, New York and Chicago-Bank

of Moutreal. Agents in London, Eng. Alliance
Banx.

MERCHANTS' BANK

OAPITAL PAID UP, - - S1,000 000
RESERVE,-- -- 200,000

Ua OrwO-HALIIAI, N.B.
DIRECTORS.-Tuos. E. KENNY, President; James

Butler, Thos. A. Bitchie, Allison Smith,
J. Norman Ritchie, E. J. Davys,

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Bcotia.-Antigonish, Bad.

dock, Bridgevater, Guysborougj LondonderryLnn-
enuzMaitland <Hante Co.,) Fltou, Port Hwkes-

buny, ydney, Truro, Weymouth. In New. Bruns.
wick.-Bathurst, Dorchester, Kingston, (Kent o.,)
Newcastle. Sackville. In Prince Edward Island.-
Charlottetown, Souris, Summerside. In Benmuda.-
Hamfiton.

HALIFAX BANKINO COMPANYs
INOORPOR*ATED 1872.

AUTHORISED CAPITAL - - - $1,000 )
CAPITAL PAID UP-----------,0Wo
BESERVE FUND.-.-.-.-. -.-. o,000

HDm OMu .. .- Halax, N.B.
WL.PITOAXTHLT Cashier.

Bobie Unisoke, PresIT L. J. Moto nVie-Pros.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AeNoIns-NovA SooTIA: Antigoniah, Barrington,
Lookeport. Lunenburg, Parreboro, Shelburne, Truro,

ENW BauNswiOX: Hillsboro, Peiicodlao, Sack-
ville, St. John.

ConausnDENTe: Ontario and Quebeo: Molsons
Bank and Branches. New York: Bank of New York,
National Bankng Association, Jesup, Paton & Co.
Boston- National Ban aLondon, Eng,
Union Bank oi London andAlliane Bsnk.-

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incrporated bu At« cf .PGaVmant, IMd.

A. If. RAND0LPH President.
J. . SPUBDENahier.

IEIEAGENTS
London-Union Bane of London.
New York-Fourth National Bank.
Boston-Elot National Bank.
Montreal-Union Bank of Lower Canada.

1 ---- -

THE NATIONAL BANK OF SCOTLAND.
LIMITED.

Incorporated by oyal Charter and Act of arUamt.
ESTABLISman 1825.

H E A D O F F 10E-EDINBUBGE.
capital, £6,000,000. Pald up, £1,000,000. Roserve Flnd, £660,00A,

LONDON oFICE-3 Nibelas Lame, L.5buNd Stres M''

CURRENT ACC0UNTS are heet ably to usual custom.
DEPOSITS at intereat are reevea.o h ol r uId reoCIRtULAR NOTES and LETTERS o OREDIT available in a parts o! the World are iued ires of

obar enof Colonial and Forelgn Banks is undertake and the Acoetanoes of mlustomers reaiding
ln the Colonies, domioiled in London, retIred on terms whIch will b. unid n aion.

Al otber Banking business conpected witb England and Scotland l'aisa transated.JAmbe ROBERTSON, eManager, ILoodor,

965

The Ohartered Banks.

BANK OF HAMILTON.
'APITAL SUBS'RIBED, - - 81 f.0O

RMSERVE FUND, - - 0250,10»
neOaRU <mO, - - - Haikinmou.

]Directemu
JOHN STUABT E.q. President.
HoN. JAMES Tu ,uit. Vice-Preéiaent.

A. G. Bamay, . DennisMooresj.q.
Charles Qnrnsy sq. John rcoEq

George Roasch, Esq.
E. A.CoLquEouN, Cashier.
H. S. STuvuN, Assistant-Oashier.

Alliston-A. Mikland, Agent.
Georgetown-H. M. Watson, Agont.
Llstowel-H. H. O'Reilly, Agent.
Milton-J. B'ttevfld. Agent.
Orangeville-R. T. Haun, Agent.
Port rt..ems-w Uorb'uld, Aàgent.
TOTTENHAm-W. P. Robarts.
Wganam-U. Willsou, Agent.

Bol8 Agents in New York-Bank of Montreal.

=AtinLonsdo, 5sng.-.'he National Bank ai

R881811iTTRsIiS BwiL
AUTHORIZED CAPITAL - 81.500,000
CAPITAL PAI D IN 15th MAY, 1880, 1,449,0Wl
RESERVE FUND - - - 875.000

BOAR OF DIRECTOR•
R. W.HENEKEA. A. ADAMS,

President. Vice-President.
Hon. M. B Cochrane. Jno. Thornton, Hon. J. H. Pope
Thos. Hart, G. N. Galer, Hon. G. G. Stevens.

T. 8. Morey.
Head Offlce-Sherbrooke, Que.

WM. FARWELL, - - - General Manager.
-BRANOBBs:-

Waterloo, Cowansville, ftanstead, Coaticook,
Richmond, Glranby, Farnham. Bedford.

Agents in Montrea-Bank of Montreal.
London, Eng'"'u'-Nat. Bank o esootland.
Boston-National Exchange Bank.
NZew York-National Park Bank.

Collections made at ail accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
Nlq O0 T I1 C mi-

The Annual General Meeting of the Btookbolders
of La Banque du Peuple will be held at the office of
the Sank, St. Jhmes Street, un

Monday, the 2nfd of March,
next, at three o'clock p.m., in conformity with the
16th and 17th clauses of the Act of Incorporation.

By order of the Board of Directors.
A. A. TROTTIER,

Cashier.
Montreal, Jan. 3th, 1885.

THE MARITIME BANK
- OF TEE DOMINION OF CANADA.

Uead OeN, - - - . .3eha. N.f.
Pad usp Ocaptal, U38,900. Zest, O,00.

THOS. MACLELL&AN, Preaident.
BoAnn or DnmroTons-Jer. Harrison, Merohant,

Thos. Maclellan, (of Maclellan à Co., Bankeru), John
MoMillan, (of J. & A. MoMillan, Booksellers,) John
Tapley (of Tapley Bros., Indiantown,) A. A. Sterling,
Fredericton.
Agenoy-Froderioton-A. 8. Murray Agont.

Woodstock, N.B.,-,%. *. anart, Agent.

BANKOF NOVA SCOTIA
Inocerp.umtd 1832.

Oa=ta pald up $1,114,000 Beserve Pund, 8470000
nToEs.-John. S. Maclean, President, Joa

Doul, Vioe-President, Samuel A. White, James
Breaner, Daniel 1CronAdam Bures.

CAuuaý oî. "amH.
Head Office, - - Halifax, N.S.

Aoisorms AT Amh oN.B. Bridge.
tow Iinon i 111 verA£New

bellM .B Ch= Freeitn, Monoton,4 New-
cautle, Eo@~bu&» to Andrevs, St. John, St.

n, Sussexoodook, , Ma
5î2otonMontagne, and Summeid.,P E L.

Collections made on favorable terme and prompt-
ly remitted for.
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The Chartered Banks.

THE WiSTRN RANK OF CANADA.

HEAD OFFICE. • TORONTO.
EOA-D or nI-O---

D)AVID BLAIN, EN*, - -Preidenl-l

SAML. TREES, Eaq., .- .Ve-Presd.nt.
H. P. Dwight, Eaq., A. MoLean Howard, EY., 0.

Blackett Bobinson, K. Obisholn, Esq., M.P.P., D.
Mitchell McDonald, Esq.

A. A. ALTLELN, Cashier.

Branches- Br.im"tOn, Durham, Guelph and Bioh-
moud Hi]], North Toronto.

A ents in Canada-0&a &dlaflBank of CommeCe
Ln NE Yrk-Imortr aod tMa.-Bik ; l

London, Eu-ISNtOMSl Banbci Betlsnd.

HEAD OFFICE, OBHAWA. ONT!.

CAPITALATHORIZED......1,000000
CAPITAL 8SCSRIBELD --. 5 oo
CAPITAL P D-P-- ---

BOAD O DIPECTOS.
JOHN COWAN, E aq., Presdent.

REUBEN 8. HAMLIN Eq olce-PrOtd5t.
W. IF. Cowan Esq. *. ii. kien, Haq.

Baobert MoInLh M.D. J. A. GibEon, Uaq.

Tomas rouT.las.e A, mCaher.
Deposits recelved and interest DaflUws cosued

tiens sollited aud pomtly made. Draftslemleudc
available on aart ctheDomlnion. Sterling r
and Amerian Exchange bought and sold. B

Correspondents at London Bng., Tii. Royal Bak
OfBoctld. AtNew or <hn Bakcfontres).

PEOPLES BANKOF HALIFAX
capital sutorl5d- W,
Capital P -up--------------"°000

B. W. FBASE Ps-ldemi.L
W. J. COLEMA i, Pce-Prosidi.

TuonAs A. Baown, Esq. GenonE H. Tana, Eq.
AUGUsTUa W. WusT 1sq.

FETEB JACI,-------------- Osmm.
Brances:WaLockopoet sud Wolfvwil, N.L

Agets <n Londn..-To Union Bank o-London.
ie or.The Bank cf Nov Xcii.

le On. * Qu....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - • • 0,0·0.

HErvAD 07710, QtTZBo.
BON. ISMORE THIBAtDEAU, Presidet.

JOB. UAMEL, Esqd., Vce-President.
P. LAFBANCE, Casir.

Tmfle LeDroi Es . sier, Ir., Esq.
Hon.P Garneau. Ant. Painchaud, Esq.

IL W. Baby. aq.
Hon. Dir., Hon. J. B. Thibaueae Montra.L
B uE s-Mon alo A. ooValise, -hn a mprOt-

wa-O. H. Carriers, do.; sherbroole-JObflV5flp
bell. do -

AGENTs-England-TheNationalBankof on
London; Franoe-Mesrs. Alf. Grunebaum & 00. sud
La Ban uede Paris et des Pays-Ba. bUnited

X e National Bank of thi e pub , New
York. The National Bevere Bank, Boton; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank cf Toronto. Maritime
Provnoe-The Bank of NewB r4 The. Mer
chantê ank of Haifax Bank o Montrel; Mani-

toba- The Union Bank of Lower Canada

THE BANK OF LONDON
IN CANADA.

HEAD OFFICE, LONDON, ONT.

Capital Subcribed.....................1,000,00
Capital Pa-up..................... 185,0«1
Reserve Fsund ......................... 0,004

MNàAGsR-A. M. SMART.
HY TAYLOR, Preident. JNO. LABATT, Vice-Prê

DixEOToBO - W. R. Meredltii, W. DuMekd
isaiah Danks, F. B. Leva, Thos. Kent Bern
Cronyn, Thos. Long (Collingwood), Jno. ikoriaci
(Toronto), John La(Bce Lewis & Bou, Toronto]
RI Northrop (Northrp & Lyman, Toronto.)

rBa,che-Ir gersol-O. W. M. Simpson, Actinl
Manager. Petrolia-P. Campbell, Manager.

Correspondents an Canada. - Molsons Bank an
Branches. In New York-National Park Bank. i
Britain-National Bank of Scotland (Limited).

Collections made ia1l parts o! the Dominion an,
returna promptly remltted at lovest rates cf Bi
change. Letters o! Credit lssued, available lu a
parts of the vorld.

TIE CENTRAL BANI
ON CANADA.

Capital Authoriued, - - • 81,000,0

Capital Subseribed, . - 500,0

Capital Paid-up - - . 255,0

I.

g

d

)00
)00

)0

Tb. ama om Opail. The Lau OoMPSU.

aadaPero1elt Lon& Savi[ Co WESTERN CANADA
Inoorporated A.D.1855. LOAN à SAVINGS 00.

UBSCBIBED CAPITAL ...... . .. s F &Permanent Capital, (subecribed)$2,0O
PAID UP CPDAOM. ....-.-.. ,90 a-up pia- -1.000

BESEBVE FUD.............. 1,100,000 Beev Fun - . - 600,000

TOTAL A SETS, ........... ............... 7,900,0 Total Assets, • . - 4,626,000

Office: Coy's Buildings, Toronto St. es, .,, Cnc ,,,ee,,Tere.,e.
Toronto. 4.7 hrhSreTrno

DPOITS BECE E t C t Bates of I- Dept received, Enteret paid or compounded
tereBs1T p or compounded halt-yearly. bsli-yosrlv.

DEENTUB ISUED iCurrency or Sterlin, Carrency and Sterling Debentures issued in

oih Interest Coun attach i Canaa amounts to suit Investors. IntereRt Coupons pa-
r in England. Executors and are autho- 4ble haU-ypearly at aUprincipal fla-ing points
rsed by aw to invest in the Debontures of this in canad aad Ght Britain.

Domany Mneuer and Trustme are authorlsedl by Act

MONEY ADVANCED on Rea Estate securities of Parliament to inveet in those Debentures.

et current rates and on favorable conditions as to nDe toan at lowe current rates. Favor-

op able rm for rePaMnent of prinasl.
"gortmeand àfundojs Debentwes,,Penhs.d. ATBTÀ angr

. R·EBT MABON, Manager. T I , anager

THE REEHLDURON A»D]CR=E
THE FREEHOLD LOAN & SAVINGS COMP'Y

LOAN AND SAVINGS COMPANY, olWoo , omzr.
T m TO. CAPTAL UTOCK 8UBBCRIBED ...

lulmn 4 i d PAEUk

*~JUOEEEDCAPITAL 81,050,00
CAPITAL PA ITUPAL 1,060,080 0advncmd on the seurlty of Beal Eatate os

REEEVE 7UND - - - 261,500 Debeuture issued in Ourrency or SterUng

CONINGEZT ]FUX»de de 6,!f cf¶m»5fsudTrusftes&areauthorlsedleA
01 PuimumttOaVssnthéu IS btu t

,,e,,den,, . -iHON. WM. MOMABTER anovod on Deposits.

-aor, - -HON. B.WOOD.n MN - .mis&

XnsonSOr B.-fW.MYJm, . - - ..

I=oeg sdvanced on easy terms for long periodsle, st bo-er m option.

TE HAe r MeLOd on IntN

THE HAMILTON
THE HOME

SAVMNG AD LOAN oOmY.
-LII-I>D.)

PRO VIDENT AND LOA N 800IETY, 1Ome: No.72 Churoh St., Toronto-
Notice is hereby given that the Thirteenth A nnual

weneral Meeting oftheShareholders of gts Socety
wlll be held -at the Society's Offices, King Street,
Hamilton, on

Monday, the 2nd day of March next,«

at 12 o'clock noon, precisely, for the purpose of
electing Dh ectors, and for other general purçoEes re-
lating to the management of the society.

H. D. CAMERON,
Treasurer.

Hamilton, 17th February, 1885.

AL0% %ÀOlIl M RIn ~AI

AUTHORTEBn 0APIAL, $9,00M.
*UBBCIBED CAPITAL, $1nnn00nn

Dpst reeived, and interst a current ra1alloved thoron
Monoyloaedon M on Rasi Etale,0

rao le sud conte tMs.
Advances on ooaaeral sseurity of Debenturs,

Bank sud other Stocks.
a m. DRAME SmH JAME MABON,

Procddm.

AUKUUL1UKAL PAID-UPCAPITAL................

SAVINGS & LOAN COMPANY, TOTAL A8ETS .... .

LONO, ONTAMO. LaattW.SnithD.;.L.,Pre& John KerVioé-Pt
.IM- oAlo. Macienieo M.P. G.BBCookburuiLJ

V<05 Pres. AD)ANM URRAY, Go.*g5 N JàO W. Mortimer J0e1hJaces

8UBSCBIBED CAPITAL------.. 0,000 Walter Gillespie, Manager.
PAID UP CAPITAL 6T6,000 T Tot nc Bt-ets.RESE BEFUI4D ----- .O- 8.1M ront
TOTAL AT----- ---- -- nn0 Money advanoed on the security of City and

The Company issues debentures for two or more - es and Debentures purchased.
yrin am of $100 and upwards bearing interest •Int eallowed on deposits.ai hbest current rates, payble bal-yoal b y tre debentuescf tue ausocIation obtUlO<

b toivet i debentures ths ony. onppliction.

eJOHA.O --- B-- THE LONDON & ONTARJ1

Dominionisatis&Intestment Soc, OF TORONTO, ONTAegO'
LONDON, ONT. .Pridnt-HON. FBANK SMITH

Vric-Presidené-WTTJ.AM H. BEATÎr, IE4
INOORPORATED, 1872. e-Mass. Wiliam Bamsay,

i - as nnnnnnnnLee, W. B. Tajm tonG. Worts, Jr.. AI
N anGdNr, n aor Gooderham,

POUd-UVa, - . ,U Wyld sud ler ýri9
Essum sd onNuE sut.f 100

usv anDoIand Tn26Money advanced at lovest current rate
m t favorable term, on t -e secur-ty of

hawnsmade o am mSU MW p iopoity.cmon é !arm, city sud tovu prperty-.
mms favorable torms. MrU M n unioiplDeet1I 5 prbb'

Mnicipansd Bebocl Booion Doboturospur.MotA.ossu. etuosBY,<~

Money roesived on deposit and intereoa a&owed 84 King St. Eat,_Toronto.
theron. F.B. LET, -anas.

Tic Fain'Loana Cin ~.TeOtei oi& aiS(
:0:-OSHAWA, ONTARIO.

OrPI<ES N.. 17 Tereuse stroees Teremie. ---- , NTB,
- -. - - -. - - CAMIAL BUBgUOiDED 009000

611,--..PTAL PAM Ur 90 666966 00
AiSa..... .- E m u r.......0*||

MONET sdvanoed Mn improvedRseal nte at °°I"D''.. . ,0
lowes curent rates. DEiQosT *0... Ddbomtf..

BTERLING and CUBBENCY DEBUETUE..
*Me&

KONEX rosved on DeposIt, sud intorest allov-McIsuda1v ascftMone Ros Nae s Mf
od pable half-yearly. By Vis. 4, Cap. 91, Satutese---n uni

ous E -oad duds lu Debntures oV PaW. P. COWAN, Precidut.
O M..y. W. . ALLEN, ViTo-Pr .out

W.,UIX1W"GUc.M . O, EUN AT. n MIL i~he~

TE MONETARY TIMES, TRADE EEVIEW AND INBURAOE OCHBONIOLE.

1

I.

a

1

-

-
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THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE.

The Loan Companies.

018h l'ysifillllssolcidoln 1
LIMITED.

LONDON, CANADA.

Ckital Subscribed - $2,650,000
%serve Fund - 500,000
Contingent Fund - - 4,106
Ifvested----------1,871,859

-DIRECTORS:-
oR". MUSBAY, Manager Federal Bank, President.

BAMUEL COAwronn, Esq., Vice President.
11='YN, Barrister. W. B. MaRDi C.~è'UULMcprnE5Q C F.GooHUMOBariter.

TTB lrewer. J. B. STa"TwY, Esq.
_oL__IOTT, Mannfac'r HUGH BRoDIE, Esq.

DANex, Secretary F. A. FITzGEALD, Presi-
Water ComAssioner. dent Imperial Oil Co.

T1118 Association is authorized by Act of Parlia-
oent to Loan Money on Beal Estate secured by

1ortges; buying and advancing Money upon
Behol, Municipal, and other Debentures, and
Publie Becurities, and the Debentures of the

us Building and Loan Societies, Investment
COMPanies, and other Societies and Companies
Shi Province, and has the largest Beserve

und Of any Company in Western Ontario.
HENRY TAYLOR, Manager.

street, LEnden, Ont.

THE ONTARIO
AND DEBENTURE 00.

OF LONDON, CANADA.
îW4 W SubSibed, 2 - - ,000,000

d,_ .4 . . -.. •. 19"00•W •• - 3041.193

lOB10 donRealuEstate Seourities only.
ïiZA~ I and Sohool Section Debentura pur-

WILJAM 1 . BULLEN,
Ontarla 5

LORDON AND CANADIAN
ILosu & Âgeuov Co.

(mm1).

DIVIDEND No. 23.
of t ce is hereby givein that a Div dend at the rate

0tDelIer cent. i,er hunur n ovite paid Up capital
ni'ý0 this Comdany for the hait ye-ir t ilnm 28t-i

the rary. 1685, has tUs day been dcired, and thal
The » Will be payabl on i16th March, 185.
Bie rail-fer bools iii 1cbosedf roi i t Marci tc

rdi o f t h Di rcay a tin i iv eBY ord'.OG.the DONÂLD,

ToroQtO, February 17th, 1885. MWanager.

Canada Landed Credit Co'ye
aI PBEPARED TO MAXE

STRAIGHT LOANS
-An To-

0 RCASEMOIRTGAGIESthe8eourity of Improved Farm or 8ub-
atant/al City Property.
BWIENOSTFAOUpAirRBILE TERNIIS

on 0 A ication and fullparticulars may be

D. MoGEEoecre
283 ornto 8S',Toronto.

Th I National Investment Company
OFOANADA, Limite.

ObanibOU. Adelaide Street, Toronto.

• Wr.trawAmzmIANDa, Esq.
-Wx. GABaàrr, Esq.

01nMortgage of RealEstats.
Df er -ein in t tFmVEPerinPaYable hai1-ym..ly.

ANDBWW BUTHEBFORD
Manager.

The Loan Companie.1

UNION
LOAN AND SAVINGS

(Inc-rporated 1865.)

Capital Ashorized............
Capital Vaid-up ...................
Deposit. and Debenure.......
R eserve Fund.... ..........

COMP'Y.

$1,000.000
600,000
3,3'27

173i,0u0

OFFICE-28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits reJived.and Debentures issued at

Hieet current rates.
Executors and trustees are authorized by law to

invest in these debeutures.
FRANCIS IICHARDSON, W. MACLEAN,

President Manager.

Tho oq muhLoa- L-
PUBLIC LIBRARY BUILDINGS,

TORONTO.

President-GEo D. MORTON, Esq., M.D., (Director
Standard Bank).

Vice-Pres.-BEBNiARD SAUNDERs, Esq., Merchant.
idvmsorij Board.-W. C. Matthews, Esq., Tho.

Milburn, Esq, A. Wihis, Es q., Geo. P. , Eay, Esq.,
M.P.P., Wm. 0. Wellington, Esq.

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

FinanciaL.

JOHN STARK & 00.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

28 & 30 Toronto St., Toronto.

VolumelthU "I
Bound Copies of the 17th Vol. et

THE "MONETARY TIMES"
A compendium of commercial eents for the ear

from July 1883 to July 1884, with oruithoun
advertisements, may be had upon

application to this office.

Financial.

ROBE RT BEATY & Co
61 King St. East,

(Members of Toronto Stock Exchange)

BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, forCash or on Margin. American currency and

Exchange bought and sold.

0. S. Gzowaxi, JR. EwING BucHA.

GZOWSKI & BUCH AN
STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.
Canadian, Americhin,andgEnglish Stock-. Amen-

ean and Sterling Exchange, Graenbacks, aud ailforeign money bought and sold.
Specialattention given to porchase and sale of

debentînres.

STOCK BROKERS,
MEMBEBS TORONTO STOCK EXOHANG,

No. 26 Toronto Street,
Buy and e.ll Canadian and American Stocks for

Cash or on Margin, aiso Grain and Proviaions
on the Chicago Board of Trade.

F. W. BALL,
STOCK & EX0HANGE BROKER

No. 5 TORoNTo ST., YoRK CaAMBERs, ToRoNTo.

Late Manager at the oanadian Bank of Commerce,ParkhiU.
Stocks, Bonds and Debentures bought and sold on

commission. a9 Orders frm the country eilune-
celva prompt attention.

Subscription, 18/- Per Annum.

CANADIAN GAZETTE iX"OYEAL
BUILDING S, LoNDON, ENGLAND, E.C, ia weekly journal of information and com-

met upon matters Cf use and interest to those con-
cerned in C:tn ida, Canadlian Emigration, and
Canadian Investments. It was founded and is
Edited by THOMAS SKINNER, the Compiler and
Editor of "T Setock Exchanue Year-Book,' "The
Directory of Directors. "The London Banks " &c.

MOFAT & CALDWELL
444 main St., Winnipeg, aan.

Price - - $3.850.1APpionsIndx--aV3.50. Bankers, 8took & Real Estate Brokers,
A copions Index accompanies each Vol.

TUE BlEl TELHONE cO.o
OF CANADA.

-o

CAPITAL, - - $ 1,000,000

«EAD OFFICE : NIONTREAL.

-o-

Notice le hereby given that the varions telephone
instruments not manutactured by this com pany,
vhich ame nov belng offened for sale on for hire to
the public, are believed to be infringements of the
patents held by the Bel Teleahone Co. cf Canada;
that suite have been lnstitutea against the com-
panies proposing to deal in these lnfringing instru.-
ments to restrain their manufacture, sale or use,
and fordamages; and that similar actions will.be
oommenced agalnst m

ALL USERS OF SUCH TELEPHONES,
I This notice he given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Campany, and of warning ail persons of
the consequences of any infringement of this Com-
pany's pa nt.

P. . BISE
Vice-Pres't and Man'g Dir e

ii.jut2eaI.
HUGH C. BAKER,

Manager Ontario Dept.
HamfltoL

Transact a General Banking Business. Munii
Debentures bought and sold. Collections prom lY
attended to. Bealo state bought and sl&. Corne.
pondenoe invite&

MANNING & co.,
HAZKEI@,

WINNIPEG.
Tranacia General Bankln.busine .DmM

imed avable aia& pointa in Canada. CoUsei.
made on all accessible points with despatch.

JOHN LOW,
(Membar c9 "beSk Uxchange,

STOCK & SHARE BROKER,
58 St. Franoois Zavier Street

MONTEMAL

H. N. W. BRYANT,
Accountant, Tirustee

General Finanolal Agent,
65 King St. East,

Cor. Leader Lane,
CORRESPONDENONE

TORONTO
SOLICI!1!ED

967
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Railways and Steamships.

GRAND TRUNK
RA1LWAY.

TENDERS
Are Invited for the

SUPPLY OF COAL,
for theGrand Trunk Railway, for the season of
1885, delivered as follows:

At Black Rock, Buffalo, or east side of Sus-
pension Bridge, 313,000 tons net ;I

At Detroit Junction, 35,000 tons net;
South Lyons, 3,500 "4".
Sarnian(;t. Edward), delivered in yard,

25,000 tons net;
At D. & M. Slip, Detroit, 15,000 tons net;

Brockville, Ontario, 20,000
Full particulars to be obtained on application

to D. McTaggart, fuel agent, G. T. R., Montreal.
Tenders will be received by the undersigned

on or before the 16th of March, 1885.
The lowest or any tender not necessarily ac-

eepted. JOSEPH HICKSON,
G#neral Manager.

Montreal, Que., Feb. 16th, 1885.

ALLAN LUNE
-ROYAL MAIL-

STEAM.SHIPS.

1884 Winter Arrangement

Liverpool and Halifax Mail Line.

1883

Steamship. Bailsfrom Halifax.

POLYNESIAN............Saturday, Feb. 14.
CIRCASSIAN ....... 21.
CASPIAN ................. "28.
SARDINIAN....................Mar. 7.
PERUVIAN .............. "14.
SARMATIAN ............ "21.
POLYNESIAN............d " 28.

PARISIAN................ " April 4.

At Two o'clock p.m. or on the arrival of the Intercol-
onial Railway train from the west.

Rat.es from Toronto, ncudtsgflrat-clU rai4

Cablu, 891, 081 & 63. intermediae,
Steerage same as by other ftrst-class Unes.

Intermediate and Steerage passengers forwarded
b r, il from Liverpool to Giasgow without extra
charge. Steerage passongers forwarded to London,
Cardiff Bristol, Queenstown & Belfat, at same rate
msto L1verp0oo.

For tickets, &c., apply to H. BOURLIER,
Allan Line Offce,

Corner Ring & Yonve Ste., Toronto.

Dolinion Luie.
Compoeed of the following Full Powered Double

EngLned Clyde Built Iron Steamships, built in water.
tcght compartments:-

Sarnia ......... 8,850 Tons. Oregon ......... 3,850 Tons.
Brooklyn ... 4,500 Montreal...... 3,300 "
Toronto......3,00 Ontario ...... 3,200
Dominion ... 8,200 Texas............ 2.710
Kissisip . 9,600 " Quebec ......... 2,700

Vancouver...5,700 Tons.

Sail frein PORTLAND for LIVERPOOL

ONTARIO........................FEB. 19
TORONTO ....................... ............... 26
MONTREAL ... ..... ........ ...................... M AR. 12

OREGON .......................................... 19
BttUJO1VN .................................. 26
ONTARIO..... .................. APR. 2

Rates of passage-Portland to Liverpool, 350 and
$60. Returu, $90 and $108, all outeide rooms and
con.f, rtably beated by stean.

Steer Lge at lowest rates.
The last train connecting with steamaer leaves

Toronto Weduesday morning.
For further particulars apply to S. OSBORNE d

CO., 4) Yonge St., GEO. W. TORRANCE, 45 Froni
Street East, Toronto.

Or to
DAVID TORRANCE & CO., Montreal,

sem

Fia Spîniiers & LIion Throad Maf'ls,
LTETRWIE Sootlarnd

BOLE AGENTS FOB CANADA

GEO. D. ROSS & 00.
648 Crais Street, Montreal.

SELLING AGENTS FOR TE WEST,

E. A. Toshack & Co., Toronto.

TELLIER; BOTHWELL & COI
Successors to CHAS. MARTIN d CO.,

MANUFACTURERS J LAUNDRY BLUES and

0F STOVE POLISHES,
IMPORTBB5 0F

Colours, Brone-Powdoer olGdSilver and Metal
Les.ts, Glues, Gelatines, Aniline Dyes, Tinfoil,

Metaluic Capses, Bgeuni suiphur, Es-

Sok.Prcprietors for'the Celebrated

CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

THE CANADA WIRE CO'Y,
H. R. IVES, Pres. & Mang'r,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing.
BILVER MEDAL

Awarded us at the Grand Dominion Exhibition,boeld
in Montreal, Sept., 1884. For Machine useti in the
manufacture of Wire Fencing, FI ST PRIZE.

Wire Fencing put up.
Price list sent on application.

BRITISH AMERICAN
BUSINESS COLLEGE,

ARCADE BUILDINGS,

YONGE ST., Toronto.

THIS is the Leading Commercial College in Canada

ITS LOCATION is in the Business and Education-
al center of the Province.

ITS STAFF of Teachers and Lecturers are thor-
cugbly capable business men.

THE COURSE o! Studios bas been speciafly ar-
ranged to give a sound business training

EVERY SUBJECT in the course ls taught by mon
who make these subjects specialties.

Arithmetio,
Bookkeeping,

Peumanship,

Oommercial Law,
Correspondence,

& Phonography,

Are each thoroughly taught.

or catalogr e ai- d other information, address

THE SECRETARY.

Cor. Oraig & St. Francois Xavier Streets,

MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of

DNGLISB 11v BELUR WINDOW GLAi
Plain and Ornamental Shoot, Poh.,Eclled

and Eough Plate, &o.

PAINTERS'& ARTI8TS' MATERIAL8, BRUSHES, &
Mr M&14, 8M6St. Paul st., &*UN958,51, M 1Cer

'misioners St.,

MONTREAL.

W. & Fe P. CURRIE & 00a
100 Grey Nun 8treet, Montreal,

IMPORTERS 0F
Portland Cerent, Canada Cerent,Chininey TPB, Roman Cernent,

Vent LDngu, Water Lime,
Flue Cuvers, Wbitlg

PireoBricks, P1aee-of Parle
Scotch Glaed Drain Pipes, BorFire Clay, China CMay, ke.

Mlanutacturers et mBesemer Steel

SOFA, CHAIR & BED SPRINGS,
.. rA large Stock always on hand.=

JOHN TAYLOR & 00.
WHOLESALE

HAT AND FUR HOUSE,
535 & 537 St- Paul St., Montreal,

(First building East of McGill St.)
Manufacturers cf Pull-Overs, ilk Hats and FurS,
and importers of English at d American Hats, Cloth
Scotch, and other Caps.

CÂRÂBÂ LMAf& SAW VORIS
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,

2oWeington St}MONTREAL { °O.0nu
Toronto, Ont. St. John, N. B.1Baimffe, V

J.Rcbert onCo.1 IJ&URoberteon WJ.Rertom*V

TEES, WILSON & CO.
(suoaaa o a a ja ke ok*oc.

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STBEET, . - - MONTB

IMPOBTERB 0F

DRY GOODS, BMALLWAREB.
AND FANOY-GOODS

847 à 849 8t. Pau l8treet, MONTREAL'

McKECHNIE & BERTRAM,
Canada Tool Worlcs'

DUNDAS, ONTABIO.
Su complete outfits of Machinery for

Mac e s Locomotive Bulders Car
Imiement ufacture Planing FactoreI
O0TRACTB taken and Ï@nlled at shortest n

Tenders given and Pries Lists and Catalogo f0'
nished on appication.

968
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W. & T. KNOX. Cochrane, Cassils & Co.,
damai I BOOTSISHOES
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,MA," Wholesale Trade of Montreal.

JOHN CLARK, JR. 008,

M.E.Q.

SPOOL COTTON.
ths theo oseCANADIASee, hodmaw te..eaAward at

,nuITÉNNIAL EXHIBITION for
Excellence in Color, Quality d Finish,

ILEOQOM. E.Q.

R6Coweded by the principal Sewing
Afachine Companies as the best

for Hand and Machine
Bewing.

WALTER WILSON & CO.,
Sel, Agents for She Dominion,

ST. H ELEN 8T., MONTREAL.

WM. BARDOUR & SONS,
FLAX THREAD

%dl4Iel4
Recelved

Gold
Medal

Grand
Prix

Paris Ex.
hibition.

1878.

Theadr Wax Machine T) ca • cSaddon'TuadGiUiIng 1'wine,
HEImV, Twine, &e.

LTER WILSON & COMP'Y,
80l'°Agentsfor th. Dominion,

1*1 8 ST. HELEN STREET,
NIONTREAL.

PAINT.

Guo fYs ogigg agi ¡C
d.d wiloover and wear be than three

by otLead. Guaranteed d manufac-

1ý XSAY & SON, Montreal
eho b. sold by al paint dealers.

o

IL ORlIBSONS & Coli
eneral Merchants, &c.,

ONTREAL ana TORONTO.

á 1LAGA COTTONS.
1t ad Sheetings, Bleached Sheetings,

e8l, Yarns, Baga, Ducks, &c.

COTTON MILL.
nima, APron Checks, Fine Fancy

& Wide Sheetings, Fine Brown

( S PINNING 00.

Cottons and Sheeting.W4fee Kitted Goods, FIan.nels,
8h'awi 8 Woollen Yarns,

S an k e t s, &c.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & (0,
GENERAL MERCHANTre

AND MANUFACTUREuRS' Aci GEN s

MONTREAL AND TORONTi.
Merchants Manufacturing Co.-Bleac cd Sý ir irg

Cornwall Manufacturing Co.-White a .,) o i
Blankets. A. Lomas & Son, (Sherbro e à. iand Fancy Flannel. Almonte Kuitting C . - 1,t
and Drawers. 'Thorold Knitting Co.-Shir a suaDrawers. Canadian Tweed and Etoffes; Cotto- - s.
Wool Hosiery, &c., . c.

15 Victoria Square, Montreal.
13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in Stock a full Une of

color in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL & 00, TsteamshipDamaraof 2-)0tbnç, bnit
MONTREAL, OCT., 1884. for the Halifax Steam Navigeiu C mîany, and

- lannched at Glasgow, Scotiand, on the l8thTHE COOK'S FRIEND
ThoLOËE U [alion debentures nat,,rin",Btthe expiration ofTie o~ii~ a1.l~ Oogor40yearand bearing interet at four per cent,

The rnont s £7,20 serlngor $229,706.
IN THRE DOMIINION. TE ppointment of Mr. Aibert Clentre K; T.

No First-Class Stock i Complete without it. lam, former]y of the legal firm Romp, R &
Killarn. of Winnippg, to a puieuno j t-igt-stip ùfManufactured and for sale to the Trade onlyby y.tîba Cm-t of Q.îeTd B-nch. bas

W. D. MeLAR EN. giv@n Itv i in thitprovinîc.
55 College St. MONTRrAL. :Q w T s f or-nti agar of

t id in Barrels. t inibk e t U-ibiiijc. ab b +n po.Sal Soda i tBadris.) ilj t n(sp< of i, R <ote îr *f th~o W1> iied
Bi-carb Soda iAn .I-t , t t,. t'1rstC b.,ng hIsen

Cream Tartar cP r(-i.teI1 maOtg r i-1U.biiJ0u

Tartaric Acid N T. A.Cqfan, R gre-airre man ilC.r-
For sale by rirun cit. M\ n., Ijes f ii lut &f U'Èble

OOPLAND & McLAR EN, cary ont tlt, arn! g in qut mol i with creditori
MONTREA&L. qArY 'ni"eri m lOtitli-g-. Th- m*soc'ciuI ro-

-b 1; y 1-v fibr h-n itLfP.-iir.-m -..... G. C.' o Ki- g & C.). -r ia 'r4qt. C îlgtar.N. -v. r tire, IL iog
Dunb rMc aste le ixtv ce.. s la tht d- I;.r.Dun aîM c asepCe W} o ei ihtt lthe c-innii-nr .

GILFORD, IRELAND. Cindit.ii. 'xlihjtjînat A tvcr, aho are
Mamfacturersge of cro 9C. S#v-P i. 'fNIntre.s:A. W.

LINEN THREADS bi 10 t'; A il. i' 1
Sewing Threads ofa:îll d1 . i4 i,,u-qi h ilte 1) flrtnt of

Atlrlingtwfesiliem0 TwQnes,&hc.
Toronto,1884.H.itgheCi . ii ,wi be a toi.

wherev,-eriexhneetiuextheeruiexhu p:epre it
r W.ig 10)iF.0.Lt.

AZ pinl g'C,-, atvriVi';-. LT-m)iei
ToBoNT IAGErIiAdIASONq6Coti n fmeens d
.poN' r ct.%fArSERr,(ii S3indiv, mWtem Wi0

to iii' îl''iv ni-i 'Fi-. frm- c"î;in« a Ch.c
ta F.. I l- 0re f 'r q C-nta d z4n re va dtbo

Wholrsale p'Fac rfyG dries- n'n hiymores.dii1;,n
VERSUSA INEII vtpn'ti t' <'r I-é- tl'a- iýg t ) ptithe mattvr

16 T, ('CiL. F wv, L'.d li--dm. lin v-eiyEfmr
Cling TwLnes, Hem Tines. &c. 1h i toxcitrd n I1h mnle 1h-. rocir a

GoId Modal and Diploma ii t ln il t r; - xti * oi # inoT isfteamsi r fDaa fCnt .po ntirg.Toronto,f1884.o haghelti e Ngifzf Se N iitm n awhereverexheit1.rvteanha yila , c-'otaiv, odih 1it
Tonaowro AGuNliT-.DAVISONju(1(%Ibnir.iho 1 t. îitan,v ii.l sf110a ilfr H on1Vwi t vn po

'fowN D.PFR4SER,0-N«,.i' year, a1-d bearing inter tp oih hie
E a p pott it ili of.r, sobti pne t abil .ROSS, HASKELL & CAMlaBLI, L frr o l f sR

Pte t bau--t Pro iQpgn'%QBw-ch. fas

WhoIe8aIe Fancy Dry Gocds, w,. lpr m iîT vp ilz(,,Z'1' 1hiit dur.
16 ST. HELEN ST., M-3NVTA]r %]L. jr ii gien t ler7 1 mieifi hd-1. in rovIV.tq.

and at 6 Leader B'd'g , 63 King St. Toior tc . M i ni. r ik tte Ukcd h tb <ia ' an, a d b h+ p .t

te d oi - rw e aet of rr i- ct owns COf Lit b , g
SP.bGt,.StORTMENTS -OW aOM-PCIbnhtq'3e

1
Leading Wholesale Trade of Montre.

WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Vicloria Square,

730, 732, 734, 736 Craig St.
M )NT 1zEA T'.
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A rmu of ship-builders and general dealers, Wright, hardware dealer, Napane, reprted toountry and especiallyer Montreal. Genial,

E. Bigelow, Son & Co., at Canning, N.S., has be seekng a compromise.- -. E. Shidman, resolute ndefuitai energy, Mr. Cramp wa in

saigned, with liabilities about 885,000, and hotel keeper, Stratford, assigned.- G. B. demand when any publie projeot was needed to

nominal asets in excess of this sum. A Hali- Grant & Co., and Lukes, Dagge & Co., both be forwarded. The Corn Exchange Association

fax despateh states that the immediate cause of retail dry goode dealers in this city, assigned, passed a resolution of condolence with hie

the failure was that the Commercial Bank of the former to E. R. C. Ciarkson the latter to J. family and adjourned till after hie funeral.

Windsor shut down on them. The Bigelows W. Gale.- Hall & Co., crookery dealers, J. J. HARoRÂvE, of Richmond and Melbourne,

having a'ready given the bank security for a Woodstock, sold ont under chattel mortgage; Que., rather extensively engaged in the flaur

ship they were building could not get endorse- Jno. Ackland, shoes, St. George, assigned.- and grain trade, is reported to have called a

ments under the circumstances, and there was Alf. Suhler, clothing, Sarnia and Point Edward, meeting of hie creditors. Liabilities will likely

nothing to do but assign. assigned.-Rich. Taylor. waste meta, Toronto, be considerable and largely due in the west.-

TEt large brick premiese situated on thc cor-business closed up. -0. G. Clement, a dry goods dealer of St. John's,

ner of Don and River streete, in this city, form- Ii the province of Quebec, failures among the Que., lbas ailed and asoignfd. He owees 6,000,

erly occupied by Booth & Son, copperemithe, maller traders are rather more numerousuaitassets aboutg4,000, and i offering 0 cents in

and which were purchased by Meurs. M. & L. late. We note the following :-Mr . F. Suite the dollar.-Wiggellt Brs., fSherbrooke,

Samuel, Benjamin & Co., have been sold to dry goode, Magog, has assigned ta Kent & Tur. horterly connected with C. H. Fletcher, and

Mesre. T. McDonald & Co. of the Dominion Tin cotte, Montreal, owing 81,115, assets $1,054. who tarted a brewery on their account about

Works on Queen street, east, for 20,000. The -Hetu & Pelland, grocers, Berthierville, have two yar ag, have got int deep ater, and

lait named firm has taken possession and assigned to same firm aof accontants.-Mrs. have asigned. They owe anme 35,000,

expects shortly ta have things in running order. H. Jouan, dry goods, St. Cunegonde, has , ailad, o15,000 ,0whith is becured, andtshow apparent

Thi shaould have an improving effect upon liabilities about 84,000.-H. Dionne, a Que- asetso en40,000. I is believed they will ge a

property in the vicinity named, as Mesurs. Me- bec grocer, ias failed, and shows nominal ettlme t enabling thom tao ontinue.-J. L.

Donald & Co. will give employment ta some 200 assets of $2,500 to pay $2,850; lie offers 75 cents. Marcon & Ca., a Mntreal fur concern, which

liande. - J. E. Marceau, a general dealer of Isie las not been ires from misortune in the past,

INTELLIGENCE has bedu.received ai the death, Verte, ias asigned.-R. Duthie, general lias asigned to Angus McKay, owing 88,400,

ILiLburn, Ireland, fa Mr. Thomas Barbar,ai trader at New Richmond on the Gaspe coast, assets 2,700.- Joseph Larocque, a general

th important firm aof BarbourBrathers & Ca.hlas assignei, and shows liabilities of $1,900, dealer at Chute Blondeau, is reported as having

The deoeaed w fift Basonro the late Mr. Wm. assets about 870P.- At Verchores, Bienvenu compromised at 50 cents in the dollar.--James

Barbeased was Pith oner ai the emnte r.m & Brazeau, cabinet makern, have assigned; Sterne, grocer, Carleton Place, is endeavoring to

ao William Barbur & aons, makers ai fhoe they owe between 5,000 and $6,000, asets arrange a composition on the basis of 40 cents

ofirade, &., aiof ulden and Spruefield. He nominally 04,000.-J. W. Taylor, grocer, on the dollar.- Lamalice Bros., of Montreal,

was early sent ta New York ta be apprenticed t Cowanville, ie asking an extension.-D. wholesale fancy goode dealers, find themelves

A. T. Stewart & Company. White reniding on Dubois, general store, Drummondville, has lin a hampered condition, and are reported to be

thi .sidewa the Alanyic, Mr. Thomas Barbour assigned.-At Quebec, R. Bolduc, jeweller as seeking a settlement at 50 cents on the dollar.

founded (in 1862) the Patterson, N. J., thread assigned. -A druggiset at Granby, Que., named F.

factory, now known as the Barbour Flax Spin- A COUNTnY dealer issues a card to hie custo- Gagien, las iailed and asigned. For a country

ning Company, which employs to-day as many mers about the New Year. He is very polite, druggim lie is repoted ta owe the very respect-

as 2,000 hande. thanking every one for "hie kind and liberal ab-e sumiar12,000;assoast afat 8,000.-

A sTATISTICIAN Of ability as wel as painstaking patronage during 1884," wishing ail good sleigh- -d genralsoRmkeepehafaldith liale-

and a careful, trustworthy officer, is lost to the ing and saying sweet things all round. Thon and general tore keeper, A mfailed with liabili-

Detroit Board ai Trade in the dealiai John K. he suddenly changes front and abruptly says :.lies ai about 9,000. A compromise lisbeen

Macver, seretary ai that body, whof ied t 'Please take notice that I want ail book and arranged at 75 cents on the dollar.

week from paralysie of the boy. Dceaed, wha note accounts due us paid before the firt of

we 44 years ai age, ws obrn in Montreas, and March. Now I hope those interested will see the LEVELLING DOWNWARD IN LIFE

when a young man was purer on oSt. Lawrende necessity of this and act accordingly. I have ASSURANCE.

River steamer. Ho was in the nEast Indies a come to the conclusion that your friends will

number i years, going tea Detroit in 1879, whre like you the better if you make them pay up." A bill is now before the Dominion House

hnwambsuperintendentoai the Michigan Central Then again he reverts ta the honeyed weetness which, it appear, proposes to admit c-operativO

elevats pe for four yeare and secretaryn atheaof an old country shopman and ays, " Hope to or assemment inurance societies to do business

Boardo fTrado for thee years . This journal, se ail the old faces and many new ones, an in Canada, under license from the Government

ang oTers, as caue ymour hie loune paying cash. All my goode will be sold away without requiring deposits, putting thezO

thatoa an obliging correspondent and a valued down, for money." There is some virtue in this virtually on the same plane with the regularly

ontnibutoar. kind of appeal, we believe, if it is peristed in, constituted life companies. This bill, we undef

particularly is there virtue in forcing delinquents stand, is to be an amendment to the Consoli-

Suns.nuz, as well as very general regret ias ta pony up. It would be a great thing for Can- dated Ineurance Act of 1877.

been ocesioned, we are aune, amangt he busi- ada if the retail trade generally could be got to It appears to us that by such an enactment as

nsen eommunity by the intelligence a the adopt the cash system, or even adhere to some this bill proposes, the Government would assume

and ronkery ase ai William Th esan & Ca., intelligent system of short credit and regular a very serions responsibility. It is one thing lo

and rookey hbouse iliamTh>s one&Co., periods of collecting, instead of helplessly ai- say to these assessment societies, home 01

ai this city. The house s knawn eans io e olowing accounts to accumulate on one's books foreign: "You may carry on your operatiol'

high eharacter and wae presumed o have without the pluck to say "No." under the supervision of our Insurance Depar

adequate capital. Indeed il now show., we are MR. THoMÂs C ma, whose name has long been ment, making annual returne and holding yout

told, a large surplus, and in a Ietter s 1h. presos prominent as one of Montreal's most intelligent selves open to surveillance or suspension, nntfl

"desires at express the hope that aur aupoension and enterprising merchants, died suddenly lait such time s the strength or weaknes aof yaui

wihl be i a temporary character. Out fi regard week of laryrgitis. Mr. Cramp was firet em- methode is shown, and until the public ses hr-

bouhinereatiosp thoe o notmdr fil ha ployed, nearly forty years ago, in the office of radical difference between the temporary char
business relationship, we do not deem it our Mr. John Leeming, auctioneer, St. Francois acter of your provisions for indemnity and tbS

duty ta say more." It is probable that the Xavier screet, and afterwards entered the service permanency of a Company based on the ti0er

eroekery department of the business, which adi of the well known firm of David Torrance & Co., principles of safe assurance." But it is a VSy

not of late years been active, has proved a drag with which he ias ever since remained, becom- different affair to admit concerne iof yesterdls

upon the resources of the firm. Depreciated ing a partner a number of years ago. In 1872 offering life insurance on cheap and

values in hardware and metals and the narrow- the firm opened a branch in Toronto, under the terme, contingent upon the assured coherence

ing margin of profit has probably had to do style of Cramp, Torrances & Co. To Mr. Cramp bodies of men, shown to be unlikely, ta do bli'i

with the stoppage. is largely due the establishment of the Dominion ness on equal terms with companies opera

Tuu following are the week's principal busi- Line of Ocean Steamers whose business has so upon scientifie lines which have borne the tSo

nase troubles in Ontario: J. H. Harkaway, greatly grown. He was president of the Board of long experience.

shoedealer, Burford, stock sezed under a chat, of trade and chairman of the Harbor Commis. It appears to us impracticable ta fras6 10

tel martgage.-H. E. Squier & Co., generai sioners for years, and at the time of hie death visions in a general act which sha ha do juste

stone, Colborne, assigned in trut.-A Meekin- was president ai lie Corn Exchange & Montreal two kinds ai sacieties whase principlesha

son, grocer, Hamilton, stock ta boeald under Forwarding Company and ai many allier com- little in common. Ta gauge the soundhe

pwer ai a chattel mortgage.--.W. J. Hap- panies. He lias always been identified with lie an assessment society, for instance, byth

wood, dry goods, Lindeay, assiged.- G. R. advancement ai the trade and commence ai tha laid down for testing the solvency ai a t'<<
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a mutual life eompany, must prove a fare. It
i stated, for instance, that the Mutual Reser'
Pund Life Association makes the bost that it i
eonfident of getting a license at Ottawa upon
niaking a deposit ; nay more, that;it agrees to
'increase that deposit as its business increases.
But what does this mean ? How ean
the requisite increane of deposit be arrived at
The eompany agrees, we understand, to de-
P01it 25 per cent. of the assesuments made for
deaths - so that to increase 1h. deposit
the deaths must be increased. It is possible to
nake great additions to the number oft ertifi-
eates without anything like a proportionate
addition to the number of deaths, so that this
profesed safeguard of an inoreased deposit in
no safeguard at all. It is to be borne in mind,
besides, that when the death rate reaches a cer-
tain point the reserve of this .ompany becomes
liable for the payment of death claims. This,
again, tendu to shake the value of the boasted
(contingent) increase of deposit.

If the bill proposed to deal with co-operative
societies separately, admitting them to do buui-
nées, under supervision but without deposit,
alter their own plans, and professing to b. what
they really are, we should se no harm in it.
But to raise them to a level with old established
"nsurance companies, and to lift above them the
egis of a virtual government guarantee, would
be a proceeding which we must eonsider ill-
dvised and dangerous.

-Duringthe present winter, Chatham, N.B.,has shipped to the United States 1,250,000
Poundi of frozen deh, for which about 925,000
Ias been pai

-" Sambo, can you tell me why dey inwari-
ahi7 take de pennies from de ehildren in de
Sunday school?" "Course I kin. Dat in to
get de cent, of de meetin'."

Lea ding Wholeale Trade of Toronto.

ESTABLISHED 1834.

Pete~r. Lamnb & Ce.,
MANUFA CTURERS,

CD -P ( IT T O -)

Blacklngs,
blues,

Flint Papers,
Neat's Foot 01
Fertilizers,

RTEELE BROS. & C
Soed and Producu Merchants

RIMPOTERB AND DEALEBQ IN

A Iqland Huome Urewî Si
ecal attenton ta Red and Alsike Clover

~~aty, rchad GassBlue Grasa, Red
a, idSeed GrainCholce tbeed PokiO, Corn, Oats, Hay, aud Feeding Stuffa

AT S AND CO F
alzelo' dence solicited by mail or wire

ealereWlhing to buy or sell.

STEELE BROS. &
Sffee and Produce Xerchants,Co ront and darvis &Stet, TORO

-" What did the Puritans come to this
country for?I" sked a teacher of hie clans.
" To worship in their own way and make other
people do the same," was the reply.

-A rich young farmer of Dakota having an-
nounced that he would never marry until wheat
sold at 01 per bushel, a neighboring farmer who
han a daughter willing to relieve the loneliness
of the situation, has offered to take hi entire
crop at a dollar a buahel and give him a chek
for it at the wedding.

STOCKS IN MONTREAL.

Moramau, Feb. 25th, 1885.

o; 1

Montreal......... 190 1901 200 190 1901 190
44 xd ................. .. ......... ............

Ontario........ ............ 7 103..........
Consolidated.......... ......... .....
Peaple'......... .......... ......... 45 54 .....
Molson's ....... ........... 113 . .. 116
Toronto ......... ......... ......... 4 1 179J 179
Jac. Cartier ............................. 55 64 ......
Merchants............111 47 110 111 116à
Commerce ...... 1181 119 325 118 119 1231
Eastern Tpe...... ....... .......................
Union ....................... 601 33 .
Hamilton .......................... ......
Exchange................ ...................

on. Tel.. ..... ..... ........ . ........
Rlch.&O. 31451 55 5
City Pane......... ............. 18l 1119
Gu .................. ......... 183 25 182 183 198

" z.x .......... ......... .....................
B. 0 .Ins. On ... ......... ........ ... ......

Lesadlng Wholesale Trade of Toronto.

SPRING9 •185

Ml/lin eryOpcning.
BRAIEY, IcCbUNG & Col

WRL SHOW THEIR

PATTERN BONNETS,
PATTERN HATS,

PATTERN MANTLES,
FRENCH COSTUMES,

and a Magnificent Stock of Novelties in every De-
partment,

On Tuesday Next. March 3rd!
and tollowlng deye.

Every buyer of these Goodeshould see our Stock.

BRAYLEY, McCLUNO d 00,
9 & Il We11ington St. East,

TORONTO,

B0 ECK H'S
CELEBRATED

"STAN DARD"

BRUSHES
Send for New C atalogue.

CO. CHAS. BOECKH & SON8,
ONTO. 80 YORK ST., TORONTO.

971

-A prominent banker of Cincinnati stated to
a representative of the Commercial :-" Any
kind of a life insurance policy, in a standard
company, is well worth having, but I particular-
ly like the endowment plan for men of means.
It punctures even the old joke about a man
having to die to realize anything from life in-
surance. The holder of an endowment policy
han only to live and he gets his money back
himself. It is an incentive to prudence, and is
one of the most valuable ideas to the world
modern financial science has ever evolved."

WOOLEN MILL FOR SALE.
The two-set woollen mill in Orangeviile recently

operated by btevenson & Graham, and which is in
good running order is for sale by the town of
Orangeville. the greater part of the building was
erected last year, at which time the principal part of
the machinery was placed in it. This is a splendid
apportunity ta acquire a good property on reasan-
able terme. Fuli information will be given intend-
ing purchasers by the underRigned.

W. L. WALSH,
Solicitor for the Town of Orangeville.

Orangeville, Feb. 21, 1885.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & C0.

We would direct the attention of the trade to our
IMMENSE STOCK of

COTTON, LINEN AND SILK

HANDKERCHIEFS
which we are offering

At Lower Prices then ever quoted in
this Market.

BRYCE, McMURRICH & 00..

34 YoImE stL - TORONTO.
Christmas Coods.

Boxes Finest Vega Layer Raisins.
Boxes and Qr. latse Fnest Dehesa Layer Raisins.

Blacu Baskets
and Qr. Flats Black Baskets.
and B-xes London Layers.
and " Selected Layers Valencias.
and " Selected Valencias.
and " Fine off Stalk Valencias.

" Ordinary off Stalk Valeucias.
" bultana Raisins.

Finest Eleme Fige in 1 lb , 2s. 5s, 10a and 20s.
Malaga and Camadra Fige in Mat,.
French Plume in Cases.
French Prunes in Kees
Boania Prunes in Casks, Kegs and Cases to arrive.
Finest Leghorn Lemon, Orarge an d Citron Peel.

A full as-ortment of Crosse & Blackwell'a Table
Luxuries.

EBY, BLAIN and 00,
Imperters and Whlesale Grecers,

Oor. FRONT AND SOOTT Ste., TORONTO

BERTRAM & CO.
Gelerai Rair are & fIro lerchat .

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fro, Horse Nails. Aies.
Boiler Plate. Horse Soes.
Te Steel. uvil&Yices, Fies.

ROS-CUT SAWS,
---

Al our Importations are made direct from the
Manufacturers.

BERTRAM & COMP'Y,
114 Yonge St., Toronto,



BLAN KET FA dco T oe eiS

of this seaon'a production and offr special
inducement to buyers. Also,

1,200 Pes. Grey Flannels,
---00 P-s. Low Lino kl-WOOl

CANADIAN TWEEDS
130 o.ASES

WHITE

'I

p

COTTONS
EXTRA VALUE.

115 PCS. BLACK SILKS.
We can deliver these Goode from stock at once.

Inspection invited.

WYLD, BROOK & OMP'YI
Wnrebe.n,- Ver. et Bay md Wellngtm

Utreets,

TORONTO.

Ouenton St,GeomoeCo
TORONTO, ONT.,

InPORTERS OP

noIs, BMi es & LQlOfS,
150E TI

VINEYARD OFIRANCE, @PAIN,
GERImANY, &e.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES-" Darling" Axes,

Saws, Cutlery, "Black Diamond'
Files.

HARDWARE
-

DANIEL McLEAN
InPORTEB AND DEALER lI

Leather, Findings,
umEs, OILS,.E~to., Etc.

32 'wONGE3 sTrErr,

TORONTO.

LediDg WhoACLE Trade o Toronto.

WE HAVE CLEARED OUT SEVERAL

AND CLOTHIER8' TRIMMINGS,

GENERAL DRY 0008D
Commission Merchants.

2 FRONT STREET WEST, TORONTO.

MITY W e

IýNU ACTU Fý1N G CO0.
31 FR ONT ST.E.

TO R O NTO.

WESTERN CANADA
COIFFEE

Spice e nd Mustard Steam Mills.
Obtained the bighest award at the Industrial Asso-

ciation Exhibition, Toronto, 1884, for thet 1eFquali-

ties of Coffees and Spices.

GEORGE PEARS,
527 Yonge St.,

TOROINTO.

Jennings & Hamilton,
IàRO 

Bam s o'F

-WROLEUALE-

No. 7 Wel n-ton St. Ea.

TORONTO.

[OIll MANUFACTURIlG COl;
JORN BAC0N F. J. PHILIPS.

TORONTO.-
MANUFACTUBERS OF

Mouldings, Frames & Looking-Gasses.
Plats, Oerman & Shoot Olass, cabinet

Makors' Sondries, &.

150 ¶BVllITE FOTTONS
AT SPECIAL PRICES.

Cor of Front and~ Bay S%., Toronto.

S. F.McKinnon & Ci,
- HAVE-

REMOVED
-TO THEHI-

New Warehouse

Corner Wellington

& Jordan Streets,
A FEW OQORSWEST OF YONGE STREET.

H. A.NELSON& SONS
DIRECT IMPORTERS 0F

Fancy Goods, Doils, Toys, Xmas.
Cards, &c., &c.

MANUFÂCTtTRERS 0F

BROOMB, BRUBHES, WOODENWARE,
Matches & General Grocers' Bundrie.

H A. NELSON & SONS,
56 & 58Front St.W., 59 to 63St. Peter Pt.,

TORONTOS MONTREALI

TINNED SHEETS,
Cut ta 81ze8 for Pheese Vats, Dalry

and Raiway Pans.
AI.,, Fixtur rmplete for rom S to 40

Gallon <2ams.

Our customers, to insure ear1y delrvery, will please
send in their orders at once.

I.&L. 8ÂIIEL, BENJAIIt, & Co
58 YONGE BT., TORONTO.

Established 1845k

L. COFFEE & CO.,
PRODUCE COMM88I0N MERCHANT8,

No. 30 Chureh St., Terente, Ont.

tABENo COMME. .THOMAS rLw'

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A stock on hand or man.da.ure.to any pst
e.. hQu*auty, Dubity and

Chespeum. leed6 ysru
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L.esdifl Wholesale Trade of Toronto Leading Wbolesale Trade of Toronto

IIERY W. BRII & Co.oCILVY,
WHOLE8ALE DEALERS IN ALEXANDER

Imported and & ANDERS
Canadian Woollens & OFFER
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TjIE MOU\lETAY TIMEe
APJD TP\ADE EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of MÍontreal, the TRADE

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
BRITISH - 10s. 6D. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
S'NGLE COPIES, - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
ii Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE: Nos. 64 & 66 CHURCH Sr.

EDWD. TROUT, MANAGER.

IORONTO. CAN., FRIDAY, FE8. 27.1885

PROVINCIAL DEMANDS ON THE
DOMINION.

If the demanda made by the Province on
the Treasury of the Dominion were enforced
by any substantial arguments, he would
be a short-hearted patriot whose courage
would prevent him from despairing for the
the future of his country. But they all
originate in impecuniosity and the local
authorities in their extremity bethink them-
Selves of the Dominion Treasury as the
readiest resource provided the door can be
Pried open and the enterprise be rewarded
With a satisfactory share of the spoils. The
averment that the customs revenue was sur-
rendered for an inadequate subsidy, and
that now it is in order for any Province to
demand a larger subsidy by way of getting
brek a greater portion of the surrendered
leveuue than was stipulated for, is one that
ha5 of en been made to do duty in applica-
tions for "better terms." There is every
reaon t.- believe that the conditions of the
sturrender was well considered, and that the
ternis were regarded as equitable. A new
eederal Governmernt was being created, and
as its control extends to the whole Dominion
it Were no secret for any one that it would
'quire a large revenue for its support. In
confederating, the Provinces undertook to
Provide for a larger expenditure ; and in
handing over to the general government the
cufstoms and excise duties, they were well
aware that they were diminishing their own
revenue from pre-existing sources ; that the
suibsidies they were to get would not equalWhat they had previously received from the
ter chief sources of revenue which theywere giving up.

IWas therefore 1rovided that the Pro-
a should constitutionally be em-

»owered to raise revenue for Provincial
s1uIPoaes by any form of direct taxation to

Whieh they might think proper to resort.The States of the American Union, when
thil framed the present constitution, madeStil greater sacrifices, in the surrender with-

aid equivalent of any kind of the cuatoms
of4 excise duties. Under the original form
stateUn', the old Confederation, the separate
btt raned both these sources of revenue,
for thn they found they were necessary
1-e tnaiyntenance of the general govern-
thelu, thy id not hesitate to surrender

• Wha ould be thought ofany State

if it should now allege a want of means as a
reason why it should get part of the pro-
ceeds of these two taxs ? Would Congress
listen to the petition for a moment ? Could
the applicatiou be made with the remotest
chance of success ? So wild or unreasonable
a thing would never be dreamed of. And
yet this is precisely what different Provinces
of the Canadian confederation have done
from time to time and are still doing.
The great mistake was in listening to these
demands at all ; it would have been com-
paratively easy to maintain the original
terme of the union, but once the door was
opened to re-arrangement everything was at
sea ; each new concession makes a complete
re-arrangement necessary. But the balance
being once restored, the fact that isolated
concessions have been made ia no reason
why they should be repeated ; it is rather a
reason why the peril of a farther departure
from the original terms of the union should
be avoided.

When the Provinces talk about what
revenue they had before they entered the
confederation and what they would now
have had if the union had never been formed,
the estimates they adduce are of no use as
means of enlightening us on the realities of
of the actual position. For better for worse
these Provinces have become united and
retrogression by disolution i impossible.
The facts that the Provinces did enter a con-
federation and that they surrendered the
customs and excise duties on certain stipu-
lated terme remain, and it ia mere child'a
play to attempt to go behind these terme
or to attempt to show they made a bad bar.
gain. How a bad bargain ? They were gave
what they surrendered in their individual
capacity to themselves in their united capa-
city, a step in the course of development
which moat of them regarded as an absolute
necessity. It was the price of union which
the Provinces were wiliing to pav.
IE i matter of regret that Nova Scotia
was brought into the union against
her will. But after exhausting every form
of protest, her greatest public man, Mr.
Elowe, gave up the contest for repeal as
hopeless and accepted the actual state of
things. At one election at least, the Pro-
vince sent to Ot-awa a large majority in
favor of the Government, and ever since
confederation she has regularly played her
part in the union. Nova Scotia bas
therefore, by her own act, ceased to be in
an exceptional condition. She has accepted
the conditions of the union and can show no
title to have them cancelled or altered in
obedience to the demanda of local conven-
ience. If any Province dreads the idea of
having to fall back on direct taxation, and
most if not all of them do, the fact may show
a want of forethought in the framers of the
constitution. A practical question to raise
would be the reconsideration of the restric-
tion of the provinces to direct taxation. It
certainly is a fair question whether in the
actual aversion to direct taxation, the taxing
powers of the provinces should not be en-
larged. Let the provinces address them-
selvei to this question and out of it they
may extract the aid of which some of them
say t hey are so greatly in need.
It is net encouraging te find that the new

settlement with Manitoba settlea nothing.

It gives the province se much additional
revenue at the expense of the Dominion,
but it does not purchase local satisfaction.
Mr. Norquay still demanda for the local
government all the public lande situate in
the Province. He talks as orators who
make the same doubtful claim about "our
public lande have been accustomed te
talk." But in no sense do these
lande belong to the provinces. At the time
of confederation, there was only a handful
of half-breeds in the country, with the
amallest sprinkling of whites. To the half-
breeds land was freely given and that put
an end to their claims. The lands were not
Crown Lands, and taey were not handed
over to the local authorities ; the lands were
the property of the Hudson's Bay Co., from
which the federal government purchased,
after which it virtually made a second pur-
chase in extinguishing the Indian title.
The lands whicn the Dominion holds by
right of purchase are in no sense the
property of Manitoba, and it is a
misuse of terma to represent thtm as such.
The fact that the Dominion agreedto pay the
price of converting the tenure of lands of
Prince Edward Island into free and com-
mon soccage forma no precedent to which
Manitoba can appeal. The money paid was
the chief condition on which the island
came into the union, and the whole trans-
action was a bargain between the union and
the island. The case stands alone, and in
useless as a means of illustrating what ought
to be done or to have been done in any
other case.

Some of the new States of the American
Union claimed, as Manitoba claims, the
lands within their boundaries ; but Con-
grees did not listen to the petition, but
continued to deal with the public lande in
the States and Territories as national pro.
perty. The old States had voluntarily sur-
rendered the lands which they owned te the
general government, most of them without
price and without conditions. There was,
from first to last, a spirit of generosity in
the States towards the federal government,
which we do not find and have no right te
Io k for in the provincial governments. But
as little have we a right te expect that no
unfounded claims will be made by the pro.
vinces on the Dominion in a grasping spirit,
from which the spirit of Justice il absent.
Mr. Norquay himsaelf still holda out for all
the public lande in Manitoba; and he does
it with a full knowledge what all the futufre
provinces would be encouraged te claim,
if his requent were granted, which he is
not very diplomaticin admitting. The other
political party is determined net te be out-
bid by Premier Norquay, and it also has
issued a manifeste in the same strain. In
this document the late Mr. Brown is quoted
as saying that, under confederation, each
province would have oontrol of its own
lande ; but the quotation has no applicabil-

ity te Manitoba, which owned no publie
lands; the lande within its bordera are
owned, like those of Illinois and Dakota, by
the federal government. A further quota-
tien in made from Mr. Brown, which, if re-

garded, would settle the whole difficulty.
It is that "each province is te determine
its own wants and find the money te meet
them from its own resources." If thij
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Loans to or deposits
made in other
bankssecured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper unse-

cured .........
Other overdue debta

unsecured......
Notes and debts

overdue secured..
Real estate ........
Morigages on real

satate sold..
Bank premises....
Other assets ......

Totalassets.
Average amount of

spocie held during
the nonth.

Av. Dom. notpe do. -
Loma to Directors

or thehrfirmea...

480,819

808,026
122,395,581

8,409,598

126,972

8,027,144
1,242,780

847,448
8,198,559
2,178,060

0218,088,908

7,107,429
11,822,978

12

021

Ljrpivà -- -- Description. i u-i n ar-_Toal
during the year has amounted to $6,000,000. bec. tario. time

498,894 But again the disturbance in the Federal ____.----

Bank operates to misl ad those who forget s s \ I

247,614 to take account Of it. Of the $6,000,000 Capitalpaidup.....86,805 18,986 6,383 61,624

22,409,496 reduction, 3,000,000 was withdrawn from Circulation ...... 15,920 10,842 8,427 29,689
Deposits.........51,908 87,887 10,267 99,512

the Federal Bank. Only a portion Of this Loans & Discounts. 88,848 60,798 16,462 161,108
8,222,865 found its way into other banking institu- Cash and Foreig4

122,677 tions-the balance was deposited with the Balances (Net).. 22,01619,808 3,88 34,712

8,091,569 Government and with the loancompanies. The There is thus a decrease in circulation Of

1,219,422 whole aspect of things shows plainly that we $342,000 lat month a compared with the

are p9sing through a proceas cf purgation, previous January ; decrease in deposits, $8,

8,88460 an raothrcea has been a gradual 803,000 ; in loans and discounts, 85,725,000
3,88,450 dtatti

2,291,199 one, that its operation has been spread over in cash and foreign balances, $5,302,000.

- - a considerable period, which is not ytt LEGISLATION.
15,787,512 exhansted, is due to the foresight of the We observe that Dr. Orton is again en,

Banks that put forth notes of warning in due deavoring to get parliament to sanction the

7,421,138 time. This journal may take ome credit in foolish scheme he has on hand of raisiOS
10,821,888 the same direction. Had this not been done money for the benefit of farmers on debeO

7,480,868 7,596,401

le.
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privilege were taken for what Mr. Brown Sorne of the daily papers are *commenting it is probable that inflation would have run

offred it for it would put an end to the on the above as an unfavorable statement, its course, and only have been stopped by a

whole difficulty. Let each province pay its and drawing the conclusion that the finan- panic and revulsion which would have car-

own way from its ow resources, and all cial condition of the country is becoming ried desolation and ruin in its train to a

will go Wel ; the wretch- d squabbles over worse. In this they do not display much large portion of the community.

attempta to oot theDominion treasure will judgment. Political leanings unfortunately With regard to the outlook for the future,

be at an end, and a settled financial basis influence the commenta of the daily preus. there are already some signa of improvement.

will at lat be reached. For this reason they are really unreliable. Stocks of goods, both imported and of native

A calm and judicial consideration of the manufacture, have been considerably re-

BANKING REVIEW. position from a purely business standpoint duced, and a healthier demand ia apparent.

will not bear out the unfavorable judgment The cotton interest ia slowly recovering from

The figures of the January bank state- that has been formed. A period of contrac- the depression of lat year. Milla are run-

ment wil be found in condensed form below, tion after undue expansion, is the only pro- ning with more or les of their loom

and are compared with those for the previous ces by wbich a sound and healthy condition engaged. Stockholders need not expect

month: of business can be reached. When traders dividends, however ; for some time to corne

mnIABsuTIB.rr.are taking in sail, reducing their stocks, and at any rate. But if the milla can pay

Jan. 1885. Dec., 1884. le*ening their credits, they are pursuing a expenses for a year or two they will probably

Capital autherized.. 871,896,b66 $71,896,666lesn
Capital paid up.... 61,82,800 61,605,520 wise and conservative course, such as will by that time find out methods of workng

Rserved Fund.... 18,259,129 18,339,129 in the end lead them farther on the path of which will enable them to do something for

Notes in Circulation 29,689,046 31,935,9438progress than the opposite one. The only their owners.

Dominion & Provin- danger in lest this procesa of contraction Stocke of grain in the country are slowly

dml Gov't deposits 7,818,720 7,849,285 should be carried on too sharply and sud- accumulating at shipping centres. We hear

Deposits held to se- denly. Judging by the banking returns the old story constantly repeated that

cure Governient
contracta d for there is no danger of tbis. These returns farmers will not seil at current prices. This

Insurance Co's .. 585,424 575,118 very largely indicate the operation of the in ne d ubt true in a majority of cas

Public deposits on
demand........41,80,101 42,94,81various forces which make up the total where farmers can afford to hold -

Public deposits after transactions of our business community. It and even where they cannot afford to

notice.......... 0,027,258 49,405,089 is principally the column showing loans and hold without injustice to their credi-

Bank loans or de-
positsanem other discounts to the public that reflects the con- tors the grain is still kept back. There are

bank soeured.... 290,783 810,295 dition of business. A year ago, the current scores of debte due to storekeepers by farm-

Bank sans or de. ans and discounts te the public amounted ers who have their barns full of grain and
Bakosits emotr -lasaddsonst h ui mu

banksunsecured... 1,085,68t $130000000. Ths year they amount to will not sell it. Storekeepers invariably

Due otherebank .. 8 $123,000,000, not a very heavy reduction in hesitate toe sue a farmer. The debt is gen-

Canada.........1,371,034 1,074,581 itself. But, of this reduction, more than eraliy certain to be paid in time, and with

Due other banka in
Foreign Countries 140,523 60,104 $4,000,000 occurred in the business of the the keen competition m the business country

Due other bankntr Federal Bank. The disastrous collapse of merchants cannot afford to drive safe custom-

Great Bri... 659,829 389,658 the former management of this institution ers away, slow though they may be in pay-

Other liabilities.... 264,350 806,977O- - 6 gave rise to considerable changes in the ing. The only remedy the storekeeper hai

Total liabilities .. 0133,012,708 185,874,937 banking returne of the year. Amongst in his power is to charge a good round rate f

AssETS. other things, it transferred nearly $1,500,- interest.

Specie........... 7,620,850 8 7,469,757 000 from the column of "currk nt discounts " We append comparisons of the figures of

Dominion notes.... 11,928,661 11,007,629 to the column of "overdue paper." It the banking returns for January, 1884 and

Notes and cheques of
otherbanka.......4,60,216 6,100,270 muat be remembered too when estimating January, 1885:

Due from otherb'nks the bearing of these returns on the trade of ABSTRACT F BANK RETURN8.
in Canada....... 2,672,558 2,881,817 Canada, that by far the heaviest account in _________OFBANK_________

Due from other b'nks____________________
Du for'gn countries 11,905,994 12,411,218 the books of that bank was that of a lum- 1ST JANUBR, 1884. [In thousands.

Due from other b'nks berer whose operations were entirely in the

in Great Britain.. 4,061,046 5,118,914 
Bank8

ir Bt. ,, 5,118,914 United States. Putting all these considera- Description. Banks Banks i-
Desripion in Que- in On- Mari- Total.

Immediately avail- tions together, it is evident that the reduc- bec. tario. time

able assets. . 42,787,325 44,489,105 tion in the volume of business as indicated - --- v---

debout. or stock.. 1,198,805 1,405,486 by current discounts has been both gradual l p 8 6

Public sec'rit's other and moderate. It muet further be borne in Capital paidup .. 86,298 18,442 6,789 61,474

than Canadian.... 1,781,574 1,612,986 mind that the reduction has come about, Depositio....1....57,2188 1 1,84006 108,815

Lo v G . 22,398,881 not by pressure from the banks, but by the Loans & discounts.. 85,412 68,088 18,888 166,828
Prov. Gov.... 2,287,423prudent PrCash and foreign

Loa on stocks prudent action of traders themselves.balances (Net).. 27.296 9,885 8.183 89,814

bonds or deben.. 11,810,296 11,929,656 That there should be a decrease in the

Loans te municipal
corporations .... 1,170,878 1,881,808 deposits of the public with the banks in a 81ST JANUABT, 1885. [In thousands

Loans to other cor- time of contraction, is only what any sensi-
porations ...... 15,42,665 15,878,852Baks

ble person might look for. The decrease Ban Bn
1% --- On1 Mai. Total.

.

THE MONETARY TIMES, TRADE REVIEW AND IN8URAN0E 0BRONIOL.



THE MONETABY TIMES, TRADE REVIEW AND INSURANCE OHBONIOLE.

tures guaranteed by government. A good
deal of unwise talk was indulged in on the
Occasion when the bill was brought forward.
Ole would suppose it was the hardest thing
possible for a farmer to borrow money in
this country, The truth is that in numbers
of cases farmers have been injured by the
borrowing facilities with which they were no
Plentifully surrounded. They have borrow-
ed far too much. It is surely well known to
everybody that we have a large number of
loan companies in the country, whose busi-
n6es. almost solely consistis in lending money
to the farmers. These companies employ in
this way, not only their own capital, but
large sums deposited by the Canadian pub-
lic, and further large sums borrowed in
England at low rates. They compete keenly
for business with one another and keep
down rates.

Their agents penetrate into every county
and township of Ontario and to other parts
If the country. It is not now as it was
twenty years ago when these companies lent
moIiney at rates of 9 to 12 per cent. There are
Men amongst us of the Bourbon stamp, who

1 arn nothing and forget nothing.' They
talk and argue and reason upon a state of
things which has entirely passed away. Not
only can farmers borrow abundance of
'Oney from loan companies-they borrow a
good deal from the banks too. There are
hundreds and perhaps thousands of small
"ana to farmers in thE books of our banks
'U their ramified system of branches. Bank-
ers know well that the farmer who borrows
a little in the summer is apt to be a deposit-
lIg CuStoemer in the fall and winter ; conse-
quently he is glad to see him. As to the

Proposal of Dr. Orton, we may rest assured
that it will bc disinissed to thu limbo of all
V1nioary projects; it is an absurdity on its

INSOLVENCY.
Parliament has appointed a committee to
tWith this knotty question. The com-

'fwttee ha already taken a step in advance
cf what many persons deem the urgent
requir-ments of the case. The mem>rials
and Petitions on the subject all refer to a
raleasure for the prevention of unjust prefer-
enuc6e and the equitable distribution of
assets, and to this they are confined. The
co0 mnittee, however, ha. not only declared
that a general bankruptcy law is desirable,
bt have taken the further step of declaring
thlat Sucha law must provide for the dis-
charge of the insolvent. Here they enter

a region of wide and bitter difference
opinion. It in very doubtful if any

raeasure cf this character can be pa.sed. On
tht ither hand if it is not passed, the time
ta 'Might have been occupied in preparing
a ' r4eabur that could have been got through

7p larmet will have been thrown away.

It in PACIFIC RAILWAY.
certain that deep cogitations aretaing place at Ottawa with respect to fur-ther aid for this company, and that somebe 18 being considered with a view totu rlief. Whether such a scherne can be

otfred as will have any reasonable chance
lng acceptable to Parliament and the

ub. -i impossible to say. The whole
tralect '0envelopedin a sort of impene

oteit.Oe thing, however, standsmotbright and clear, viz : that the

construction of the road is still progressing
with marvelous rapidity. A sort of Her-
culean energy, that knows no such word as
impossible, presides over the construction
department of this gigantic concern. That
construction and tracklaying could go on in
the depth of a winter like this, on the north
shore of Lake Superior, would have been
pronounced, only a few years ago, beyond
the bounds of possibility. But it i being
done under our very eyes. The enterprise
compels our admiration and good will' in
spite of the serious demand it is making on
the national purse.

LUMBER AND TIMBER.

Good, dry pine lumber is an article whose
value is every year made *more assured. The
demand for it continues and the supply
grows short. Sage & Co., the big Saginaw
operators, for example, are looking round
Eastern cities for car-lots, and we hear that
the Buffalo yards, which usually carry half a
million of feet, are to-day almost bare of
clear pine. The feeling among lumber
makers and dealers at Ottawa is more buoy-
ant, and opinions are expressed that the spring
demand will open fair. Some transactions in
deals have already taken place. We are
told that a large sale has been made by E.
B. Eddy. and another by Perley & Pattee.
The figures have not transpired, but there is
no weakness in prices of deals. It is re-
ported that the firm last named has also sold
in connection with the transaction in deals
two rafts which they have been wintering
nome little distance up the river- above the
capital. The Grant trustees have also, we
understand, sold a raft.

Enquiries fron the States have been c >n-
tinuous of late. Clear pine is what every-
body seems to want most, but as there is
not enough of that to go round, fair sales of
inferior have resulted. The iron mille start-
ing up in the United States, and the im-
provement in other industries, will stimulate
consumption of lumber. It is said that all
the available supply of good pine lumber in
this sec ion of Ontario has been already
sold for delivery. Prices of ordinary are
steady and of best very firm.

As to timber, Klock's sale of square and
waney, in the raft, mentioned in the Associ-
ated Pres despatches, took place last week.
The prices were 34 cents and 25 cents per
foot.

COUNTRY MERCHANTS AND CASH
TRADING.

There are some subjects which it i never
inopportune for the country storekeeper to
consider. Busied as he is from day to day
buying pork, wheat, ashes, butter ; selling
cloth, iron, tea, kerosene; bargaining for
cordwood, lumber, skins, or what not ; wait-
ed on by travelling salesmen who are
anxious to have him purchase, it seems to
him that the days go by so fast that he has
no time to consider matters other than those
that lie closest to his hand, such as we have
described above. But there are some things
which it is essential for him to attend to,
and if he does not see to them he i in
danger cf ceasig te prosper. One of these
is the regular settlement cf accounita due

him. A correspondent in London sends us
the following remarks upon this subject.
Referring in complimentary terms to the
MONETARY TIMEs, he says:-

"I like your paper very much, and fully
endorse a good many of your sentiments
and ideas. There is one subject you should
strongly advocate and press upon the coun-
try and town storekeepers, and that i. that
they should insist on a quarterly or half-
yearly settlement with their customers in
some way or other, either by cash, note, or
mortgage. They would be better without
the trade of the man who will not settle in
that way in the majority of cases. They
are themselves very largely to blame for
being behind in their payments, from the
fact that when times are good and money
plentiful they neglect collections and send-
ing accounts. When times are good is the
very time they should be the most diligent
in making collections. Rendering of so-
counts is another thing they are very lax
about. Accounts should be made out every
three months, monthly in many cases, and
they should make a point to educate their
customers up to regular settlements."

THE CANADIAN PACIFIC RAILWAY.

The government chef engineer, Mr.
Schreiber, puts forward to the autumn of
1885 the time when it will be possible, "if
the work proceeds with the same vigor as
heretofore," to finish the road so as to have
the connection complete from ocean to ocean.
The total length of main line, by the route
finally selected through the Rocky Moun-
tains will be 2,550 miles, of which, accor:i-
ing to the latest location, the portions to be
built by the company will be 1,909 miles in
two sections, from Callander to Port Arthur
657 miles, and from Red River to Savona's
Ferry, 1,252 miles. At the end of last year
there remained only three miles of track to
be laid between' Savona's Ferry and Port
Moody, though ballasting and other minor
work remained to be done. The govern-
ment engineer thinks the connection be-
tween Callander and Port Arthur can be
made by May or June. Between Callander
and Sudbury, a distance of ninty-eight miles,
the road has been for some time under
traffic. The section from Port Arthur to
Winnipeg, handed over to the company by
the government in an incomplete state, will
soon have the b-lhasting and valley-fiing
completed. At Fort William the company
has a million-bushel elevator under con-
struction. At the end of December last
1,029 miles of track had been laid between
Red River and Savona's Ferry, 966 miles of
which, reaching to a point a little beyond
the summit of Kicking Horse Pas, were
completed and in operation. On the rest
of the distance there remained 195
miles to be graded. There is some
heavy work to be done on the Rocky
Mountains and the Selkirk range, which will
take a longer time to do than that men-

tioned; and meanwhile, under authority of
an order.in-council a temporary but sub-

stantial line will be built a distance of nine
miles, to be used till the heavier work on
the permanent road can be done. On the
temporary line the grades are heavy, but on
the permanent bine the maximum will not
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BRITISH AMERICA ASSURANCE
COMPANY.

The showing made by this company for
the year 1884, bas been looked for witb a
like degree of interest to that which attaches
to the other leading Canadian company which
does business in the United States, the
Western, whose meeting takes place to-mor-
row. In both cases, losses were believed to
be heavy ; and this belief on the part of the
public, or "the Street," has for months had
a very depressing effect upon the shares.
The fire losses of the British America were
$485,111, a d the marine losses $44,658.
Commissions, charges and government taxes
absorbed $236,674; agents' balances and
other items written off, $39,776 ; rent and
taxes $3,762, total $806,220. Items of in-
come are these : Premiums, lesu re-insur-
ance, #762,656, interest and rent $44,033 ;
$806,689. It is clear therefore that dividend
was not paid out of earnings but came out
of reserve. The net surplus over all liabili-
ties has been reduced from 8173,191 a year
ago, to 8106,646 to-day. The directors' re-
port assures us, and the governor's speech
confirms it, that marine business paid a
handsome profit, while the Canadian fire
business showed losses only 54J per cent. of
the premiums. It fol!ows that the United
8 ates business must have been a losing
one, and it is admitted that the company's
Enropean risks show continued loss. Com-
forting expectations are based upon the
greater accord among Canadian companies,
and their more satisfactory rates, as well as
upon a dawning improvement in the indus-
trial and commercial interets tof the Domin-
ion. Whether the best that is posai le has
been done wi'h respect to the foreign busi-
ness of the company is a matter upon wbich
shareholders are not agreed. But the Board
is certainly none the worse of practical in-
surance men upon it, and in this regard the
addition to the directorate of a practical in-
surance man, in the person of Mr. T. R.
Wood, is to be welcomed.

-The Commission appointed to enquirO
into Chinese immigration bas reported. Mr.
Chapleau dealing with the general question,
and Mr. Justice Gray, more particularlY
with the aspect it presents to British Colum-
bia Mr. Chapi au thinks Chinese labor
would be a great benefit in the developmelIt
of British Columbia, and that the time to
consider restrictive legislation bas not yet
come. The charge of immorality so often
brought against Chinese immigrants, he does
no. find warranted by the facts ; they are
not worse than the same classes of othe
nationalities. Mr. Justice Gray thinks that

stringent sanitary and police regulatio"'
should be enforced in the interest of cleanli'
ness and health. It is not probable tba
any restrictive legislation of a prohibitory
nature will grow out of the Report of the
Commission.

-The special committee of t ii.House
Commons on Bankruptcy has instructea
the chairman, Mr. J. J. C. Abbott, who
has paid a great deal of a'tention to
the subject, to draft a bill the operation 0
which shall be confined to tradersa
clos. the. door against voluntary apign'
ment.



THE MONETABY TIME8, TRADE BEVIEW AND INBURANUE OHBONIOLE.

MUTUAL FIRE INSURANCE T4EGIi- reasonable objections or difficulties might pre- son, Richard Dunbar, Chas. DueLATION. sent themslvesi the perfecting and working of ean, Jas. Fraser,O. Gilpin, 0. H.a Commercial Guarantee Company, the charter GilI, E. D. Howe, A. Myers, RA. Billwasintroduced into he Ontario Legicla. for which in being appli.d for. mon, T. H. A. Martons, Wmn.ture lat year by Mr. O'Connor, member for In replye this letter I have to state that Taylor, Hugh Moore, Jameswhoever sella good on credit does perforce May, J. J. Macdonald, Dr. HugliSouth Bruce, the principal fealuro of which wau charge what lu equivalent te a premium, viz.: a Steiner, John Sinclair, T. B. Wto eompel mutual insurance companies te bring higher price than h. would charge if selling for Bidou, Wi nos, Alex. Misuits for unpaid assessments, not at the head cash, and the longer the term of credit the high. Wm. Thomas, John H.Taylor,omoe of the company as provided in the Mutual er the premium or increased prie. charged, or der, C. H. Ritchie.
Insur A ivice versa. Observe the headings of invoices, The Governor of the Comp

* f5rance Act, but in th. Division Court neareot "5 per Cent, off for payaient on 80 days," Moriaon, oeeupied 1h. chair, amto the residence of the asssured. Mr. O'Connor "Special discounts for cash," Ik, &o., a»d , Wood actdpa Secretary.
i etroduced the Bill again this session, and the "A Trader" should not "presume" against The Direelors presened the aian establilhed practioe.. 884 a o IloWs
.Motion for the second r.ading was made on Favors would be and are shown te "reliableTueaday lat, when that gentleman, in a speech dealers," " old customers," and other usually BmPonB.
Of some length gave, from his standpoint, rea- favored persons, by grading the extra charge for The directors have the honor1

on for th. propriety and necessity of his Bill credit or for premiums, and it is presumption to annual statement, giving the res"presume " that if the Company guaranteed nes of the Company for the ybeomlng law. H. quoted whathe onsid.r.d a 1h. payment of a debt, that they would repudi. cember 81, 1884.Parallel case in which the legislature recently ae liability. If the merchant paid the premium They have the satisfactioniteIected a proposition to extend the like privil. instead of inisting upon its payment by the shareholders that the business iege to manufacturers of agricultural imple. oustomer, he would simply charge for his goods shows a very handsome profit, a
motes.just what he would have charged had he had no the lire business doue in Canado

The1. pguarantee of payment, and would transfer the ratio of only flftyfour and aTh. promoter of the Billappeared te have risk of payment to the Company. If a merch- which may be considered a ver3overlooked a very important distinction betweeu ant attempta te charge the sarne rices for goodI sult.
these two cases. In one a premium note is sold for Cash as he does for g sold at 4, 6, Itis te.betregretted that theu
given, in the other a promissory note. AU the 9 or 12 monthe, or, in other words, gives no business ii th. United States hipreferenoes or abatements for cash, he naturally ftable, but almost without ecepOvidence required in securing a verdict for the loses his cash customers. English and American sompPlaintiff in this latter case, is proof that the Such a company as in proposed would weed ageney business there has sufere
defendaut signed the promissory note, and out unscrupuloas traders and would not be de- degree.

oeived by the glare and glitter of those who live In closing up the ire businessobtained value for it. kn bh. cas of a premium upon their expenditures instead of their incomes. other foreign countries, undermlOte aken by a mutual ire Insurance company I say that, in a properly conducted business, made by a former managementsued, it mus be proved that the assesment loses by insolvenies are counted upon and pro- is still sustaining locs, but the. s
Vas not only necessary, but that it was made vided for by extra charges on goods sold on be pleased t know that the foretaeO odin to l a ich wouldrequiremthe oredit, these extra charges are the premium nov greatly reduced, and there ibocordu g te law, which would requir the pro- against sncb losses, such a firm is proof against to hope that future losses from t4 110ion of he books of the company. Mutual the effeots of such losses, and does not need b comparatively light.

m hisurance companies are in the habit of tak. insolvenoy legislation. Ifit preferi tosecureitself The directors anticipate a sa
g i mome instances, short date pro y against such losses it can do so by securing noms during the ensuing year, aso in ol ieusof c shoymente These oteguarantee policies for the payment of accounts companies were neyer more in seothi lieu of cash paymns. Thee n for goods o sold on redit. other. Boards have been organi

Wen not paid at maturity, and requiring Il a dealer believed his oustomer tebe perfectly the United States and Canada f
0 e. sued, mus be oued in the Division sound and sure pay, he would neither demand of securing an increase in rates,i
oufrt where 1h. assured resides. The prem- nor seoure a guarantee-if he had doubt, he tablishiment on a better basis of iCout no the asmutualiesran rem would either charge extra prices, or demand ness generally. As the mananotes of a muual inuranecompany security or procure guaranty. As to the whole commercial interests of the coiite capital, and the proposal te make question, a fair premium is not necessarily a the directors conldently look foresamente payable at the residence of the high premium or a low premium; it is a premium ng improvement in the businesi

adequate t the risk. In Canada " Business is n"e'9 urd instead of ai nthe ad officeofi heCoo- Businesa ; " if a man wants his notes or hie Al of which in respectfully suthny, au is l b. case now, would materially affect credit endorsed he must show good reason why SILAs P. WooD, Jt'e Value of these premium notes, and conse- bis tequest should be complied with, and the Secretary.
'lOetly impair the security of policy holders. proper requirements of the company would

ensure btter management of his business than STATEENT or ASSETS ANI LIABIgutua 7isurance companies do by fr b,is now generally the ease, "mistrust," "distrust," 81sT DECEMBEB, 188teater part of the insurance on farm property "delicsey" are fooliahness ; as would be "a As8ets.thtOughout the Province of Ontario, and have trader's" banker's scruples as t requiring him te Cash in hand and in banks.the means of reducing the rates of nsur provide for an overdue bill or an overdrawn Mortgage on real estate.......qa te boutanhundredpecnt.TheaLegofisurebank account, if such were necessary. Municipal debentures ........%about a hundredper cent. The Legislature A responsible organization would ensure the Bank and other dividend-payingO%nuob be te careful in dealing with Ibis dais of realization of an estate at lems coul sud with lacs stocks ..................
Oupanies, not tb deprive them o.f a privilege los of time than bas been the case with the Real estatc-ompany's building-OYed by them from their very formation, majority of assignees, and it would be amenable United States bonds..........e ra hari am h a tio bthe strong arm of the law." It would re- Office furniture*h no reaIardsbip can be shown te have quire te obey the law ; to commend itself to the Bills receivable............
%nten from its exercise. The proposition made confidence of the publie; te be economical in Agents' balances............

tleHon. Mr. Fraser "that no man could be its working, and it would check rather than
At the head office, unless the premium note L lterlpeculation and unsafe methods of trad-

be 0 it a printed notice, that this note might I would like to ak "A Trader " when "logis- CapitalLatck..............sued at the head agencyof the company," is lation" ver "administered an effectual (orother) Losses undor adjusment........aensible one which we trust will be adopted by death blow te dishonest preferences or bogue Dividend No. 81 (Balu )......%8egislatueif anything s don, in th. matte raders" and if it is not carelessness in giving 82............%e O ii it o r.redit without proper security for payment, which Balance......... ........i on. .r.Young who has had much experience promotes "bogue traders ?"
oflletion with mutual fire insuranoe aom- Yours faithfully,

warmly opposed the Bill as "dangerous AP.x'AN Droi.
n to.1 insurance societies," and gave oogent Pire losses paid......401,449 72tseonfor the stand he took. The bill passed Meein S. " unsettled.. 88,662 05seond reading and was referred te a Special Marin--sse paid.... 41,718 88ittee with the understanding that the BRITISH AMERICA ASSURANCE C0'Y aelo unsett d 2,989 96to 9>1 of the Bill was not thereby assented -Th_ annual meeting of the stckbolders of Commissionssud other , 9

this company was held at its offices, Front tret, Goveraientsand local taxes..Toronte, on Wednesday, February 18th. There Depreciation on seourities ......O espondenc enwu a very large attendance, among those present Old balances of agents written off.8rbengthe following gentlemen :-J. Morison, Rent aoount (including taxes)HNCY . . Norhrop, Ho. W . Cayley, Geo. Boyd, Balance..................."7N LEGISLATIÔN VS. CoM. J. Y. Reid, John Leys, Chas. D. Warren, G. M.RBCIAL INSURANCE. Kinghorn (Montreail), Henry Taylor (London),T. R. Wood, Wm. Adamson, W. J. Baines, A.di ofe H. Canpb.ll, e. John Douse, . . Fitzgerald, Premiums, ire. 724,988 68
.Twasea: H. . Hamnmond, H. L. Hime, Walter . Le. Less re.insurane.... 48,109 76

,A88 tTrader," dated London, Jan'y W. ma, Tos. L. gmre W.nr J.Pconla,E. Premiumu, marine .. 90,089 71we ~oasned in your issue of 80th Jan'y, H. Rutherford, A. J. Somerville, John Turne, Less re-insu-arce.. .. 4,257 81'a esirous of knowmng what, if any, Robert Thompson, Alex. Brown, R. H. Tomlin- --
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Inrest....................... 36,989 29 UNITED STATEs. ONTARIO INVESTMENT ASSOCIATION.

Bent accouns .................. 7,048 71 Net Premiums................... 1525,155 65 The annual general meetiag of the sharehold-

- 8 2 Losses (75 per cent. of ers of the Ontario Investment Association was
806,689 27 premiums)..... 398,785 4 held in the offices in London on Wednesday,

cent. of Expenses ( 148 per 17th inst. There were present Meurs. C. Mur-

Diidnd No. 81F.............. 25,000 00 - 674,872 50 ray (president), Henry Taylor (manager), 8.
D d No 82............... 20,000 00 -- _7,82- Crawford, Isaiah Danks, Hugh Brodie, A. E.

8 5 Pavey, B. Cronyn, B. M. Meredith, J. Johnson,

Balance ....................... 431,992 61 49,716 8 rhr5~ ~ B .Mrdth .JhsnBalace . . . . . .. .. . . . ••• 43,99 610 4,71 85Arthur Wallace, W. Duffield, Daniel Dewar, T.

$476,99261 Leaving $49,716.85 to our debit, which in- Hook, and many others. Mr. Charles Murray

Balancé from last statemét .... 471,524 83 cludes 876,188.32 losses outstanding at the end occupied the chair, and Mr. Henry Taylr acted

Prfit and omst .................. 41467 78 of the year. This also includes pro rata share as secretary.
Po . . of home office expenses for conducting that After the notice calling this meeting and the

0476,992 61 business. Now, I hear you say :-" What are minutes of the last annual meeting had been

you doing to try and stop this loss ? " read and confirmed, the secretary read the an-

REINSURANCE LIABILITY. 1 can simply answer that we believe we nual report and financial statement as foi-

have as able men as any other company ; lows
Balance at credit of surplus fund. .$431,992 61

Réret enreOttnigthat ve are doing as well sa most foréign, REPORT.

Reservé to reinsure outstanding and a great many American, companies in the Thé directors have pleasure in submitting
riks...... ................. 325,345 99 United States; and that we have given our their annual report to the shareholdrs,shwing

American business the greatest care and atten- thé continued ad substantial improvement in
Net surplus over all liabilities.1. . 106,646 62 tion. The secretary says he is prepared to lot the affairs of thé Association.

ÂUDITOR'S REPORT. the facts in c:nnection with every loss be seen Notwithstanding thé unsual dépression in
by anyone, and that he would take the same trade which has to some extent adversely affeet-

To the Governor and Directora of the British risks again if they were offered to us, so that éd al'la c as tis assct as been

Arnerica Assuraince Co'y: 
a a e httelg soeo hs hnBe Il loan companiés, this association hau been

eri surnceg o rep: r t you oan se that thé los is one of those thigs able not only to maintain its usual rates of divi-
GuENTLMEN.-We beg to report that we have your board have no control over. dend to shareholders, but ater payment of ex-

arefully aIn many small places where we would only ceptionally heavy charges, to apply a handsome

vouchers of the company. up to the Blt De- get about 850 to 0100 per year, and where we sum to reduction of the suspense account, whieh

cember last. and find the same to be correct. believed the expense of this business aud the now stands at $17,541.19 (£3,604 7s. Id.), and
We have also examined the several securities taxes on it were not justified by the class of which it is expected will be fully extinguished by
and find the same to be in their possession as business, we retired; and instead of having as the surplus profits of the current year.
set forth in the statemýnt and balance sheet as we had two years ago 940 agents there, we have The gross earninue of the association for the

hereto annexed. reduced them to about 56C, so that you se our past year were $137,812.94 (£28,317 14s. 71d.),

ROBEnT R. CATiRON, aim is to try to concentrate our business into about 7 per cent. upon the average investments,

R. C. FITZGERALD, u .the larger cities where there is not only business out of which were paid thé usual half-yearly

. to mov th adoption for us to do, but where we can also get a fair dividends at rate of 8 pt r cent. per annum, aIl
Mr. Moron, i risd: g share of the best risks of the place. When We expenses of management, and the proper pro-
oftheeportWsaid ae s tarted in those smaller places where older com- portion of commission and charges on sales of

of the yar takes tock nd find that the ha n los panies bad been located for year, there was debentures, leaving a surplus above referred to

moéy during the ysr, hé certainly is uot in a nothing left for us but perhaps spcial hazards, of $17,701 59 (£3,637 6?. Bd.)
hy urim et yr, bt ctasl h s no in aand our policy is now to try and get our full It will be observed that a considerable in-

very happy frame of mind, but as er o th bttr cas of bu ess. For that crease has been made in investments in mort-
to~sar hom bht himecîf héu trié toits dobttrth hto blame but himself he tries to do better the reason we are not extending our business or in- gages on real estate, and a corresponding redue-

next year. When, however, the directors of a creasing in volume, but what we try to do is to tion in loans on stocks.
eompany bring in a statement it the end of a get a good risk where there had baen a poor one The directors have pleasure in referring to
year whereby they show that they are poorer before, and the secretary has instructions to the succeseful placing of debentures upon the
othr ter fhe year before, it is quite an- come out of any place, State or city, where hé English market, and from late advices from the
other matter, for you as shareholders r atur slly ses by experience he is not getting that class of general agents there is good reason to antici-
think there ought to be a profit. business from the agent that we should receive. pate even more favorable returns during the

However, I will he brief as I possibly can, sd We certainly expeuted a profit from the United present year.
will state simply where we have lost money States the past year. but though we are disap- The investments of the association being
dring the year, and where we have made it. I pointei we are not discouraged, because in look- carefully selected, and under the inspection of
glhal], therefore, take up first the marine busi. ing over the business of the best American and an experienced officer, the probabilities of 1omO
ness. English companies we find that our expense are brought within very narrow limité.

CANADà. ratio and loss ratio are on a par with the best of Thé affairs of thé association havé been sb-

Net premium.................--. -051,149 44 them. jected to a competent audit, and the various

Losses........................ 37,911 31 We have also to report a loss of over $11,000 officers have been prompt and efficient in the

or 74 per cent of the premiums. on European business during the past year, but discharge of their duties.

Expenses........................ 8,489 86 I am sure you will be glad to hear that we are Ail ef which is respectfully submitted.

or 16 per et. of thé pre. i.... . getting that business greatly reduced. CHARLES MURRAY, President.

Mking a prot of..........-... , 7 Now, gentlemen, I think I have told you where ASSErTS.
UNITED STATES. we have lost and where we have gained this

Nst premiums .................. $34,632 38 year, and I think if you will take those old mat- l estate .1209110 53 £248,447 7

.ss.........................6,747 03 tors ont, you will find that we are just about Loans on debenture..... 488,761 07 100,430 7
19 p.r cent. cf pi emium . even. But there are the facts that show that we Loan son building .o.l.t 300,749 46 61.797 16

Expenses......................... 3,617 03 have gone behind. The directors have ne Sus enseaccount.......... 17541 19 3,604 7 1
24 per cent. of premiums. excuses to make, nor apologies to offer. We Proportif-n of debenture

Leaving a profit of ............... 19,268 85 believe that we have worked as well as men com. acmount ........... 8,99 46 1,767 0

0 cold.We avegivn ou bot jdgMntSudTh,% Bank of London in
Bat, gentlemen, the MarinA Manager ought te could. We havé given our best judgment, an canada balance ......... 14.325 17 2,943 10 7

-redited with $9,892 50 pîid lbses last yoar though we have been disappointed it has not The National Bank of

that occnrrid lu thé y5ars from 1878 te 1880. been for want of care. cotland, limited ...... 4,391 82 92 8
tha ocured n he eas fom187 t 180.With agents in Edinburgh 917 6' 18811

If you rmember, I told you that for five years On the motion of Mr. Morison, seconded by Cash on hand.................. 244 33 5000

before 1882 our mariné business was in a very Mr. Northrop, the report was adopted. , 4

unsatisfactory state. We had lost 850,000 lu On motion of Mr. Robert Thompson, seconded $2,(44,639 68 £420#1 8 lui

five years, and we then determined to do by Mr. H. L. Hime, it was resolved " That the LIÂBILITIES.

a smaller business and not so extended, thanks of the shareholders are due, and are Liabitities to the Shareholders.

and try to make money out of it. In our hereby tendered to the directors f r their atten- Capital stock paid up .. 634,715 71 £160,421

judgment we had reason to anticipate a tion to the interesta of the company during the Réservé fund.......... 500,000 00 102,79

profit ; the result is that we show a profit for past year.

these three years et $41,136.78. But for thé Moved by J. Y. Reid, seconded by W. S. Lee, Liabilities to the Publi2.

9,893 et oldi losses that we paid last yoar, " That Messrs. Hime, Pellatt, Macdonell, and a e P
8.364 et similar losses that we had te pay lu Baines be appointed serutineers for taking the Sterling debentures.........S 612,26 65 125,799

1883. and uearly #12,500 et thé vear béfoe, iii Ineet on sterling do-
1883, andchoss n warly nu 12 ove earfore, ay t ballot for directors to serve for the ensuing year béeturés scruéd, ut
f ormeremanage enotn pidéed fort wy theh and that the poil be closed as soon as five min- net t due.................. 2,538 60 52
terav hanagemenit, yu wié has thatw e uht utes shall have elapsed witnout a vote being Currency debentures...... 292,514 79

to have hiadt a profit in the las;t three years in ik "C dItrs ncrec eye taken.I' Carried. interéet on cuyrency de-

our mariné business ef about $71,000. bentures accrued, but 5 65

Now, gentlemeu, we corne next te the fire Tne vote resulted in the following gentlemen not yet due ............ 2,643 93

bu-iness. In Canada we have a handsome sum bcing elected directors $2,044,639 68 £420,131

to oui credit for amount of business done. Mesurs. John Morison, H. S. Northrop, Hon. PROFIT AND LOBS.
Wm. Cavlev. John Leys, J. Y. Reid, Geo. Boyd, D.

CANADIAN. and T. R. Wo -d, of Toronto; Henry Taylor, of Permanent stock dividend. $ 50,412 19 £10 1

etpremiums.. .... .. ............ 156,035 19 London; and G. M. Kinghorn, of Montreal. Intereit on debentures...... 44,139 42 9,069

L 'eses (54J per cent. of premiums.. 85, At a special meeting of the board held on 5,ret ened onde 18253
c prmiums). Thursday, Feby. 19th, at whieh Messrs. Mori. Expense account,includin

Léaving 933,685.48 te oui credit, after deduct- sou, Northrop, Cayley, Reidi, Leys, and Taylor, salaries, directors' fees, 1 6i,8

ing $7 ,473.78 bossés outstanding at thé end ef thé were présent, Mr. Morison was unanimously re.- taxes, •c....... 15,4916

year. electedi goveruor, sud Mr. Northrop deputy oen in and..............ti 33on

I msryta mntabbé tommay thé marne gevernor for thé ensung year. oug dbnsture..om. e.... ,346

eto thé United States. aet ........................ 2508
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Carried to suspense ac-
Unt ........................... 17,701 59 3,637 6 8

$137,812 94 £28,317 14 71

Cr.
kterest earned........137,812 94 £28,317 14 7;

We hereby certify that we have completed the
audit 0f the books, accounts, and securities of
the Ontario Investment Association (Limited),
for the year ending December 31st, 1884, includ-"ag a monthly audit of cash acount, and bank
&Ount, mortgage ledgers, real estate and
. beure book and have pleasure in confirm-
ng the above statement as correct.

J. BUBNETT, Auditors.THos. BLAKENET,
London Canada, Feb. 6th, 1885.
In rising to move the adoption of the report,e President said:-

tGJENTLEIREN,--I beg to move the adoption of
report which has just been read, and in

dOiOg s0 congratulate al concerned upon thecontinued prosperity of the Association. You
pte ail aware of the great depression during the
Plat two years or more in all branches of busi-
DeMs, Loan Companies not excepted, and it is
8t1fying in the face of that to-day to present

aueh A favorable statement of our affairs. YouWWnotice the satisfactory progresu which has
and made in the sale of our sterling debentures,
M e have assurances from our British agents,
o . Paulin, Sorley and Martin, that we may
col for a steady increase in the future. I may14ontiOn in this connection that our transactiens
wth these gentlemen have been very satisfac-

y, and we have found them most energeticand reliable The statement before us is so full
%no Complete that it is hardly necessary for me

gofurther into the affairs of the Association,
ne in answer to any questions the share-hders may choose to ask. One matter of aPersona character I should refer to, andtht5is, the valuable services of our manager,

laurly in connection with the arrange-
4en he hasmade with our English agents.

% Il", to the knowledge of the directors, made
%a'l trips across the ocean, at loss and incon-
oldeeeto himself, and it is due him that this

ing be reoognized. I have pleasure in mov-
the adoption of this report.

Thd motion was seconded by Mr. 8. Crawford,
Opted unanimously.

th'emanager made a few remarks relative to
ti0 v'Ygratifying progress which the Associa-
A was making, stating their arrangements were

b91!fect as possible for the facilitation of
ose and the safety of investors, and the

e2ts for the ooming year were very good.
be, aPresident pointed out that there had
0an1a very large reduction in the volume ofadian obligations.

'Upo tion, Mesors. John Burnett and
al01a Blakeny were re-elected auditors, at aa f 200 each.

e e election of twelve directors for the
Y 8 year was then proceeded with, Messrs.
terkMeredith and Thos. Hock being appointed

goM the r, and after a careful examination ofth"balots cast, they declared the following
k ane duly elected:-Chas. Murray, Esq.,
0. perFtederal Bank; Samuel Crawford, Esq.;:t8Odhue, Esq., Barrister; W. R. Meredith,
P. 'Q'0. ; Benjamin Cronyn, Esq., Barrister;

o' ;ltzgerald, Esq., President Imperial Oil
JO. niel Macfie, Esq. ; Henry Taylor, Esq.;

batt, Esq., Brewer; John Elliott, Esq.,
araoturer; Isaiah Danks, Esq., Secretary
0Moom isioners ; Hugh Brodie, Esq.Wi. ed byBenjamin Cronyn, seconded by

skar Du ield, that the hearty thanks of thetenderders of this Association are hereby
ia i u Meure. Paulin, Sorley and Martin,

' fo a agents of the Association in Scot-
0  the successful manner in which they

Ase.utthe sale of the debentures of
he p ation, and the shareholders (nldn
a i dent and Directors of the Association)

thwepress to Mesirs. Paulin, Sorley and
on egreat pleasure it gives them to put

this resolution, a copy whereof is14. dered to be forwarded to the gentle-
Af% the next mail. Carried unanimously.

44 tY Oh eustom votes of thanks had been
Alt a1bIeeting adjourned.

les eequent meeting of the directors Mr.
.Samr ay was re-elected President, and

ttî Crawford, Vice-pre;ident.

SAVINGSAND LOAN CO'Y.,
LIMITED.

eri wa anua general meeting of the share-
e 11I the company's offices, No.

72 Church St., Toronto, on Thursday, 19th Feb.,
1885, the Hon. Frank Smith, president, in the
chair.

The manager of the company, Mr. James
Mason, acted as secretary. The minutes of last
meeting having been confirmed he read the
following

REPORT.

The directors herewith submit their sixth
annual report, with the accompanying financial
statement, showing the result of the company's
business for the year ending 81st December,
1884, and its position on that day.

The demand for money throughout the year
was good and fair rates of interest obtainable.

After paying and providing for two half yearly
dividends at the rate of 7 per cent. per annum,
and paying all expenses, including salaries,
printing. advertising and auditors' fees, there
remained a balance of 821,357.87.

During the year there occurred a depreciation
in the value of a security upon which a loan had
been made. Additional collateral securities
have mince been obtained, and are being realized
on. It is at present difficult to determine the.
value of the securities now held for this loan, as
they consist partly of real estate, and it will be
some time before they can be advantageously
disposed of. In view of these circumstances the
directors have deemed it advisable to add #21,,
000 of the above balance to contingent account,
making that amount 825,000, and to place the
remainder, 8357 87, at credit of profit and loss
account, leaving the reserve fund as it was at
3lst December, 1883, viz., 840,000.

The deposit account has somewhat increased,
the excess being largely made up of accrued in-
terest added to depositors' accounts.

The mortgage loans show a small increase for
the year. The new loans being somewhat in
excess of the repayments. These loans are in
a very satisfactory shape, no properties having
fallen into the hands of the company, as the pay-
menti of principal and interest have been
promptly made when due.

The directors would add that the manager
and staff performed their respective duties with
efficiency.

AU of which is respectfully submitted.
FRANK SMITH, President.

Toronto, February 11, 1885.
STATEMENT 0F ASSETS AND LIABILITIEs, 31sT

DECEMBER, 1884.
Assets.

Loans on collaterals of stocks,
bonds and debentures ........

Mortgage loans ................
Debentures and bonds..........
Real estate-office premises......
Cash in bank........1.72,356 25

" on hand........ 3,357 44

993,261
240,539

70,451
15,000

8 75,613 69
Office furniture................. 1,168 56
Preliminary expenses............ 1,000 00
Sundry accounts.................267 48

11,397,301 79
Liabilities.

Capital stock, subeoribed, 81,000,-
000-upon which has been paid
10 per cent., amounting to .. .. $ 100,000 00

Due depositors, iacluding interest
added, December 31st, 1884.. .. 1,225.943 92

Dividend, payable 2nd January,
1885........................ 3,500 00

Directors' compensation......... 2,Et00 00
Reserve fund................... 40,000 00
Contingent acet., as at

81st Dec., 1883 .... 8 4,000 00
Contingent acet., added

31st Dec., 1884 .... 21,000 00

Profit and loss account 857 87

$1,397,301 79
PR FIT AND LOBS.

Dr.
Interest paid and credited depositori..347,025 26
Expenses of management.......... 9,692 56
Auditors' fees....., ................ 600 00
Directors' compensation............ 2,500 00
Dividend paid...........3,500 00

" payable Jan'y 2. 1885. 3,500 00
-- 7,0W0 00

Added to contingent account........21,000 00
Balanee.......................... 357 87

$88,175 69

Grose earnings for the year........087,871 19
Balance profit and loss account last

year ......................... 304 50

$88,175 69
JAMEs MAsoN, Manager.

Toronto, 11th February, 1885.
We hereby certify that we have examined the

books and accounts of the Home Savings and
Loan Company, Limited, for the year ending
31set December, 1884, and find the above state-
ment correct.

We also examined the vouchers and securities,
and found them aIl correct and in accordance
with the above statement.

H. JosEPE,
ANGUs D. MACDoNELL, *

To the President and Directors of
The Home Savings and Loan Company

(Limited).
The adoption of the annual report and financial

statement was moved by the president, seconded
by Mr. P. Hughes, and carried.

It was then moved. by Mr. Oliver Gilpin,
seconded by Mr. James Cooper,

" That the thanks of the Shareholders be and
are hereby tendered to the president, vice-
president, and directors, for their careful atten-
tion to the affairs of the company during the
past year."-Carried.

A resolution of thanks to the manager and
other officers of the company, for the efficient
manner in which they performed their respective
duties during the past year was moved by Mr.
M. O'Connor, seconded by Mr. Jas. Gunn, and
carried.

The election of directors was then proceeded
with, the result of the ballot being the unani-
mous re-election of all the retiring directors, as
follows:-Hon. Frank Smith and MAsqrs.
Eugene O'Keefe, Patrick Hughes, Wm. T. Kiely
and John Fny.

Meesrs. Henry Joseph and Augus D. Mac-
doneil were elected auditors for the ensuing
year.

After a vote of thanks to the Hon. Frank
Smith, for his conduct in the chair, the meeting
adjourned.

At a meeting of the new board, held immedi-
ately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
company.

ONTARIO INDUSTRIAL LOAN AND IN-
VESTMENT COMPANY (LIMITED).

The fourth annual general meeting of share.
holders was held at the companv's offices, To-
ronto Arcade, on Thursday the 19th Feb'y, inst.
The chair was taken at 1 o'clock p. m., by the
president, Mr. David Blain. There were present
also a number of shareholders from the city and
several from the country. The president read
the following report to the shareholders:

EEPoRv.
The directors beg to submit for your consider-

ation the following report of the business of the
company for the year ending sut December,
1884, with the financial statements, duly
audiited.

The subîeribed capital at that date amounted
to 8479,800.00, on which had been paid 0235,-
135.64.

lu the balance sheet the item of 8438,820.62
shows the amount of investments in real estate.
A large portion of this is represented by the
company's new enterprise, the " Arcade," con-
sideration of which has been before you repeat-
edly. and met with your approbation ; the item
$64,761.88 represents the loans on real estate
mortgages, and the item of 127,480.80 refers ta
loans on personal security covered by collat-
erals.

The real estate and other securities of the
company have been carefully inspected sud ex-
amined, as usual, by the special committee
appointed under the by-laws for that purpose.

As will be seen by the profit and lois account,
the net profite for the year (alter deducting al
expenses of management) have been $17,218.88,
to which add balance from last year, $779.62,
making in all 817,998.00, ont of which two half-
yearly dividende of four and three per cent.
respectively (making seven per cent. for the
year) have been declared amounting to $16,-
142 54. The directors recommend that the aum
of 1696.51 be written off, to allow for losses or
donbtful debts, sud that the balance be carried
forward to the oredit of profit and losi account.

079
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.4

I.

Real estate.......................
Loans, Mortgages.... .... $64,761 33
Loans, bills receivable,and

collaterals.............27,480 80
Interest accrued........ 1,848 99

Cash in bank......... 3,112 81
on hand......... 37 60

534,725 12

483,820 62

93,591 12

3,150 41

Office furniture.................. 348 98
Renta receivabie.................. 3,813 99

86534,725 12
PROFIT AND LOBS ACCOUNT.

Dr.
To interest paid depositors, bank, etc. 87,597 27

' cost of management ............ 5,300 63
commissions ................... 3191
Net profits for year....-17,218 38
Add balance at credit

from last year..... 779 62

017,998 00
Appropriated and pro--

posed te be approp-
riated as follows :

Dividend No. 6. Four
per cent., paid 2nd
July, 1884...... ..

Dividend No: 7. Three
per cent., payable
2nd Jan., 1885... ..

Written off, doubtful
debte.............-

Carried forward t
credit of profit and
loss account........

9,101 82

7,040 72

696 51

1,158 95
17,998 001

031,215 03
Cr.

By balance t credit l 2 3
Jan., 1884 .......... $2783 62
Less amount voted to

president, directors,
and auditors....... 2,004 00 779 62

" interest on investments, rents, etc. 19,608 57
profits on sales et real estate. 10,826 84

e31,215 03

The reserve fund stands at 827,000 00.
The directors are pleased to be able to state

that the "Arcade," the construction of which
was in progress at the time of the last general
meeting, is now in complets running order.
The cost has been confined within the estimate,
and the result of the endeavors at renting have
been satisfactory. The rent rolI now shows
sufficieut to ensure an annual net return (alter
allowing for al expenses) of over 5î per cent.;
and as fully one-third of th@ building is yet to
be rented (all the proceeds of which will of
course be additional net profit,) your directors
feel sale in anticipating a handsome perman-
ent return upon the investment, increasing as
the city progresses.

Upon realizing the advantage and desira-
bility of operating in the buying and selling of
real estate, your directors alter careftal considera-
tion, concluded that in no part of Canada could
such investments be made with greater certainty,
and better prospects of profit, than in the city
of Toronto, and have therefore confined their
operations entirely to real estate in and around
this city.

The depression in the real estate market
referred to in the last annual report, unhappily
continued throughout the year. Indications.
however, are, it is thought, already apparent of
greater activity during the coming spring. and
no effort will be spared by the management to
develop the company's valuable property.

All of which is respectfully submitted
J. GoBMLEY, D. BLAIN,

Managing Director. President.
The financial statements as follows were also

laid before the meeting :-
GENERAL BALANCE SHEET.

Liabilities.
Capital stock paid up ............. 235,135 64
Mortgages on real estate.......... 201,899 16
Deposits........................62,036 79
Bundry accounts payable.......... 458 86
Dividend No. 7, payable 2nd Jan.

1885.......................... 7,040 72
Reserve fund .................... 27,000 00
Profit and lose account, carried

forward........................ 1,158 95

tQcmmercia1
MONTREAL MARKETS.

MONTREL, Feb. 25th, 1885.
The stock market has not shown much ao-

tivity lately, and the volume of daily transac-
tions is small. The market is quiet and easy.
Neither bulls nor bears show any inelination to
enter into contest at present. Money on call is
easy, the rate now ruling being 4 per cent., but
it was reported yesterday that loans had been
effected at 3j per cent. The wholesale trade
shows more activitv, and merchandise is mov-
ing more freely. The retail trade is slow, as
buying on spring acconut has not yet set in.
The stocks held by country mercha'its are not
larga, but their orderg conuinue small. Remit.
tances continue unsatisfateory, and complainte

AUDITORS' REPORT.
We 1 erLby report that we have Carefully

audited the books and vouchers of the company
for the year ending 31st December, 1884, and
baye found them correct. We have also examin-
ed the foregoing statements of account and
certify that they furnish a true exhibit of the
affairs eof the company, as shown by the books.
We have also inspected the securities held by
the company and have found them in order.

CHARLES B. PETRY, Auditors.
JOHN PATTON,

Toronto, 11th February, 1883.

The president, in a brief address, moved the
adoption of the report, which was seconded by
the lt vice-president, Mr. E. H. Duggan, and
carried unanimously.

Resolutions were passed thanking the presi-
dent, directors, and officers for their close atten.

'ion te the business of the company.
The election of directors was then proceeded

with, the following gentlemen being elected :-
Messrs. David Blain, L L.D., (president Central
Bank), E. H. Duggan, James Langstaff, M D ,
(Richmond Hill), C. Blackett Robinson, James
Robinson, (reeve of Markham), John J. Cook,
A. MeLean Howard, Alfred Baker, M. A., John
Harvie, James Gormley, and Wm. Booth.

The meeting thon adjourned.
At a subsequent meeting of the board of

directors David Blain. Esq., was chosen presi-
dent, and E. H. Daggan, Esq., and Jas. Lang.
staff, Esq., M.D., vice-presidents.

-We are in receipt of a letter from Fort Qu'Ap-
pelle, N.W.T. remarking that our quotations of
Beaver, RBd Fox, Lynx, and Skunk in Montreal
are lower than prices paid in Winnipeg. There
was a letter written by a Peterboro' man some
weeks ago which complained that, on the other
baud, our Montreal fur quotations were too low.
Our Montreal correspondent thus commente on
both:

These somewhat contradictory complainte are,
I think. a fair proof that the quotations given
are a fair general average, and I am prepared
te stand by them as such. There are no trade
quotations whieh are se peculiar as raw furs.
These are al graded as to locality, and range
very widely as te size and quality of the fur,
according te the district that produces it. Every
dealer understands this, if he doesn't he don't
know his business. For instance, between furs
from the north shore of the St. Lawrence, and
thoee from the south side there is a great differ.
ence in quality and value, while those from the
Upper Ottawa are again of a superior quality.
Red fox from t'ue North-West are undoubtedly
superier in both siz. and quality te Eastern fox,
and the same is true of lynx We find skunk in
the North West, again, very different from
Eastern skunk, being large and long striped,
and in fact s different a' te afford no compari-
son at aIl. And se on throughout the list. With
regard te beaver more especially, there i alse a
difference, but net se marked as in some other
furs. Our quotation of beaver i, I think, a
close one, and the sooner the party buying at
Qu'Appelle comes down te our level the better
for himself, as private advices received here fron
London both by latter and cable sav prices at
coming sales will show a decline, and our quota.
tien i if anything on high side. There are 120,.
000 beaver te be offered in London at Hudson's
Bay sale, with Curtis Lampson's te follow, and it
ie confidently said that these sales of suo
large lots wilt show a lowering of prices.
Dealers ihere have given up sending buyeri
te Manitoba, as thsy tound soe buyare
in many cases paid more than New York prices
and there was no inducement or proft in th
proceeding.

DIuBURnEMENT85.

C1,ims by death and matured endow-
ments.......... ............ .. 4,010,668 01

Dividends surren er values and annu-
tis ..... ................... ........... 2ff2078 80

Discounted endowment. ............... 312:040 i7

TOTAL PAMn POLICY-HOLDERS......... $7,194,786 ff

Dividesd on capital...... ............. 7,000 0
Premium on securities chW rged off 314.06003
Commissions, advertisiDg, postage and

exchange........ ........ ......... 1,215,549 91
General expenees1...................1040,641 10

State, Coun'y and Citvtaxes......... 125,971 01

TOTAL DIsBURSEMENTS................... $989,00 g
BÂLTN E, DEC. 81,M 18, TO NEw AcC'T.. $55,537,720 66

A8SETA.

Bonds and mortgages ..........................
New York real estate, i.cluding the

Equitable Building end purchases
under foreclesure....... ......

United States stocks, State stocks, city
stocks, aud stocks authorized by
the lawe f the State eofNew York.

Loans securel by bon Is and stocks
(market value, $7,160,057 00) ........

Real estate outside the State ofNew
York including purchases under

foreclosure and Society's buildings
in other cities ............................

Cash in banks and trust companies, at
idterest ; and lu transit (since ra-

civead and investad) ...........

Commuted commission............
Due from agents on acconut of pre-

miums........................
Intareett and rent due sud accrud ..

Premiums due and in process of col-
lection (less premiums paid in ad-
vance, $27,486)............. . .....---

Deferred prem ums............... ....... ....

$15,494,796 i

6,676,095Il

18,400,407 00

5,819,6410

4,016,146 6

6,073,901

112,083 1
404,5305

38,72700
1,01,2

ToTAL ASSETS, Dec. 31, 1884 ................ $58,1,925

Reserve on outstanding policies nt 4
per cent ........... 0....47 549.728 44

Craims bydeath (prots not perfected)
$128,580 00 - 47 ,

SURPLUS, Dec. 31, 1884..........................8$10,483,617

Of wbich the poportion contributefi
(as compeuted) by policies in gene
rai class, is ................ .... ··. $4,074,756

Of which the proportion contributed
(as computed) by policies in Ton-
tine class, is......... ..........

$10,483,617 10

Upon the New York standard 4j per 17
cent. the surplus is ...... ...... $1 70,

NEw AssrRANCE written 1884.........$84,877,
TOTAL OUTSTANDING INSUBANO... . 0,0,7

INCRE 54E OF 1SS4 OVER 1
PREMiUM -OME........... .............. $1 0 0

SURPLUS, LvGAL STANDARD.........1 13

AssETS.............. .............. 5,13
e,

Centested Olaims, - - - -

From the undivided surplus, contributedi se
.ies in the General clas. reversionary d

will be declared, availab'e on settlemient (SîiM
annual premium, to ordinary participating PO iii
From the undivided surplus cont ibuted b PO
in the Tontine elass, the amounts apollcabTe to a6

oies maturing within the current gear wi1r
clared, as their respective annual prem2i20

1'
come due.

GEO. W. PHILLIPS, Actuar
.G. VAN CI8E.

HENRY B. qYDE, PRESIDNT.
JAMES W. ALEXANDER, VicF-PBEs5X

A. C. EDWAR'S AND B.A. FIELDIN4'
GENERAL AGENTS, HALIF x, N. B.

W. J. SMYTH, A AGER, ToRON410
R. W. GALE, MANAIER,

980

The Twenty-fifth ÂDnual State-

ment of the

EQU ITABLE
Life Assurance Socie

Of the Uaited States,

For the Year Ending December 31, 1884.
-:0:-

REVENUR ACCOUNT.

Balance, January lst, 1884. from last
account................. ..... $50,432,249 73

IN COME.

Premiume...... ................ $12,031,330 22
Interest and Rents ...... .. 2,972,149 83 15,003,480 05

$65,435,729 78

I

i
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Un f1[queln that famers are holding back ,hEirProduee in the expectation of higher prices.
is 1.--The receipts are light, and business

Onined to a emall compass. First pots haven4derg0e an advance during the week, being
io ' oted at 3 80 to 63.90, the outside quo-atZ1 ng for fine tares. There have notMd bo transactions in either No. 2 or pearls,

th are nominal, the former at $3 to 63.15,g to tares, and the latter at $5.
to Goons.-The stocks now on hand are
1l S ete and varied and merchants are engaged
turn.ng their spring orders. Travellers are re-Ing and report business quiet, but promising.

olume of business comparesdfavorably
1 i hat of last year up to this date. Thea ntumerof cheap fares from the west broughtIl "%ber of buyers to the city but their pur-

Vere somewhat limited. There pu a
oite demand for cotton goods which are

erof with an advance in greys, and a num-
of the mil eare fully occupied and refuse0~'dersai tformer pnices., Iuwoollens the move-ei i onfiued to tweeds, many of the mille
'tborders for ail they can produce. Under-

lot iblankets sd miecellaneous woollens are
and a tive demand. Prices are unchanged

ore Stil uneatisfactory. Remittances are0nngin very slowly.

someliG AD CflEMmoA.-Sto ks are light and
ble 1 Iines are pretty well exhausted, notably

g powder, sal soda and caustie soda, but
PP lies are now ou the way. There ie anllpOvenent ln trade owing to increased con-

niand., which has given rise to a more active

nai advent of Lent has given rise to
demand and the market is firm, with a

r40, a in prices of some descriptions. Theend tock during the week has been a good one
retty ks,which were not large, have been
o îo Well reduced, those of herrings beingiaer W. We quote :-Newfoundlaud salmon,

fo1  , 818 to $18.50 for No. 1 to 616.500to6017
8 0, 2, and 615 go $15.50 for No. 3 ; barrels,

N.1 or .lieN i612 for No. 2, 610 for No. 3;lq radr herings 65.50 to #6. Cape Breton
for .75 to 85.25, for barrels and 62.75 to 63o ulf do. :Anticosti $4.25 to 64.50 ; green
%d 6to 5.25 for large, 64 to $4.25 for No. 1,
ber 100t Ib3.25 for No. 2 ; Gaspe dry cod 64.50
tro *Ibn.; American do 3 to $3.50; sea
trot8 to 68.25 per bbl. ; lake or speckled
o lb.50 boneless codfish 4 to 44e per lb. in'. s. - -

r The demand during the week for
ae been a very satisfactory one and

hve been firm. We quote: Valencia8-0to 66 per case ; lemons 62.50 to

are boicranberries, Cape Cod, 13 to $14,
Soft stock 63 to 66 according tobauanas 15 per punch.

raste d.--Busineas has been of an active
t er ring the week especially in teas and
is. some large round lots have changed

Orders from travellers are satisfactory
olIycaents are above the average. Barba-Ull0lsagefiare held ai 324e. There i. no

at 2for Porto Rico, sud Sugar House can be
ked 0-. Brown nutmegs are 65 to 674e.;
0 haed do. 52 to 53c. Black pepper is

*ty , and cloves 16 to 25c. according to
0 1- lu e(ffees Jamaica is 10 to 13. , Java

1 1; 0. G. Java 20 to 22. ; Rio is scarce
52c. Iu sugars, yellows are firmer at

o; granulated is 6# to 7c. In teas,
o e offered at 17 to 30e. Young
0W grades, 16 to 20e. and others 36 to

'-anufacturers of boots and shoes
0eqo meany orders lu hand and there ise tly a tidy trade doing at unchanged

AIDARDwARE -The markethlas been8teady during the week with business
dtOlocal requirements owing b theofOwetrm a week ago, whieh lias had

have reducing country travel. En-nbav been made which lead to the
mIm" that the business of the week

iderable improvement. We etill
Lan errie and Summerlee 619 to

44 VM 0an', 619.50; Coltness, 819.50 to
etonsoar e ; Eglinton, 617 to 17.50.;;Q 17.25 to 17.50; Calder, 19.00

3. 'atite, 620 to 22.50 according too e18, 19 to 19.50; Bar Iron still
abo Si90emens bar, 82.10; Canada

.75 6 Tin Plates, Bradley Char-4o br 6.00; Charcoal I. C. 64.60 to
to ?.25do. I. X. 86.00 to 0.00; Coke

%o ;25 Galvazed sheets, No. 28, 6ug to brand; Tinned Sheets, coke,

No. 24. 64e., Nu. e6, 7c., the usual (xtra for1
large sizes. Hoops and Bands per 100 Ibo., 2.1062.20; Sheets, Boiler Plate, per 100 lb. Staf-
fordshire, 62.50 to 2.75; Steel Boiler Plate 82.75
to 0.00; heade, 84.50; Russiau Sheet Iron, 10
to 11. Lead per 100 lb.:-Pig, 83.75 to 84.00;
Sheet, 64.00 to 64.25; Shot, 86 to 6 50 ; best
cast Steel, 11J to 12e.; firm ; Spring, 63.25 to
3.50, firm; Tire, 63.25 to $3.50, firm; Sleigh
Shoe, 62.25 to 2.50; Round Machinery Steel,
Sie. per lb. Ingot tin, 19 to 21c. Bar Tin,
24c.; Ingot Copper, 14 to 15ie.; Sheet Zinc,
64.50 to 4.75; Spelter, 64.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, #2.75 per 100 lb..

O s -The price of linseed ou having advanced
in the English markets to £20 per tin lias
had a stiffening effect upon the market here, and
it is now firmly held at 63 to 65c. for boiled and
60e. for raw. Other oils are quiet, steam refined
seal being held at 65c. with buyers holding off.
Straw sold at 570. and 571e. Cod is dull and
unchanged at 58 to 600. for Newfoundland and
65 to 564e. for Halifax. There is no Gaspe
offering.

PBovIsIoNs.--The market for cheese is quiet
and a shade easier, quotations being 11 to 14e.
for choice fall makes, 8 to 10c. for medium, and
5 to 9c. for summer makes. Butter continues
depressed, and business is wholly of a jobbing
character, at last week's quotations. In hog
products the market is firm generally, the only
change being in tallow which is now quoted at
6 to 64e. for rendered, and 6j to 7e. for cake.
Dressed hogs are 66.10 to 86.20 for heavy aver
age and 86 35 for light average in car lots, and
86.25 to 60.50 in jobbing lots.

SALT.-There is a light demand and stocks are
small. Elevens ex cars are now selling at 50 to
52½e., and ex warehouse ait 574e.

WooL.-The market is bare of Cape and Aus-
tralian, but cargoes are now on passage and

Lead ng Wholesiale Traie o Hamilton.

VICTORIA WIRE MILLS
BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDs,
FINE WIRE OFFICE BLINDe,
WIRE CLOTH, ALL GRADIES,
PERFORATED SUREE C' IETAL,
WIRE DOPE, &c. &c.

B. GREENING & CO,
HAMILTON, 0 »NTARYO.

To Bilfi & Rollisoll y''1 Cois
HAMILTON, ONT.,

(Successors to the J. H. Store M f'g. Co.)

lé

Pressed, Mtamped and Spun Ware,
Tinemith'e Trimminas and Supplie.,

Irenelad M1ik Can Fixtures,
.apanned and Brama Bird Cage

B1ANNER LAMp BURNERS.
Seoke's Sash Supporter ud Bash L.ck,

Tubular Lanterne.

.nàWholesaie Trade o! lia-iion.

A Fuli Stock
Of NE W FRUIIS, all descriptions. NUT, ail kind8

Choicest Bosnia !runes.

A Full Stock of Xmas Groceries,
SUGARQ, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIES.
Salt and Fresh Water Herrings and an assortment

of other Fieli for sale by

BRIOWN, BALFOURI & cou
riaolesaie Orocurs & Iinpurters

HAMILTON.

A JAE8TURNER & Co,
RAlIti['ON,

HAVE NOW IN STOCK,
No. 1 WHITEFISH inT barrels.i 1SALMON TROUT, in j barreis.i 1 LARE HEReING, n barri-ls.

1 SPLIT S. W. HERRING,in j barrels.
1 SHORE S. W. HERRING, in bris. and à bris.
1 PRIME CODFISH, in quintal..PURE BONELESS CODFISH, i )lb. rolls.

CRATES di " ' 1, 2, 5 lb. boxes.
di "i "i " 6 b. «4EXTRA BONELESSCODFISH, in 5lb."

di di '401b.isBONELESS " " 9 401b.d
Also the following Canned Goods:-FINNAN

HADDIES,LOBSTERS, SALMON and MAGKEREL,
i lb. tias, BROILED MACKEREL in 1 and 2 lb.

tins.

W. H. GILLARD. JOHN GILLARD. H. N. KITTMON

C OIF IF EE Se
ýý i o>Direct importation from Rio de Janeiro.

200 Bags ex Steamship "Sirus,"
175 "'6i " " Advance."
Aloe .av. Morha, vombayandJ.Imaica.

Al grades of CHASE & SANBOR ROASTED

1,000 boxes
Morand.)

and GROUND.
NEW VALENCIA RAISINS (C.

W. H. CILLARD & C0.
Importers 4 whoiosai( Urocers,

Jas, Simpson & Son,
HAMILTON

SOLE AGENTS FOR
THE ADAMS TOBACCO CO.,
FREDK. C. LEWIS & CO., -
W. C. BEVAN & CO., -
W. C. BEVAN & CO., - -
ONTARIO CANNING CO.,
THISTLE FINNAN HADDIE CO.,
THURBER, WHYLAND & CO., -
J. M. DOUGLAS & CO., - -
JNO. OSBORNE, SON & CO.,

Montreai
- New York.

Malaga
- Denia.

Hamilton
- Digby, N.

New York
- Montreal

Montreal.

a. . Hopa.

ADAM HOPE & 00.
HAMILTON,

Hardwaread loat i erchants,
Cutlery-Rodger's, Lockwood's and

other Makers.
AXES - Gladstone, Choppera' Hope and other

Makers.
Sleigh Shoe Steel, Cast Steel, Spring Steel, Toe

Caulk do.
IEATHIER BEING, GOODUE'8.

SKATES, Acme, Barry & Barry.
Canada Plates, Peu and Blaina for six and seven

inch Pipe.
Tin Plates, Charcoal, Coke and Terne.

Iron, Shotte No. 1, the beat brand offering fo
Pig8tove Plate, White, Hematite and Londonderry
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STA TEMENT OF BANKS acting under charter, for tht month endiva 31st January, 1885, according to the

CAPITAL. LIABILITIES.
Depýosits Pro,.

NAME OF BANK. Dominion hidsa Prov. Gov'nt.
Dominion Governmlt security Gov'nt. deposits Other Other

Capital Capital Capital Beserve Notes ini Governm't deposits for Dom. deposits paale deposits deposits pay

author- sub- paid Fund. circula- deposits payable Govern't payable alter no- payable on able atr

ized. scribed. up. tion. pyable on alter notice contracta on tice or on demand. notice or 013

ONAIdemand. or on a fixed and Ins. demand a fixed a flied dsy.
ONTARIO.day. Co's. day.

Bank of Toronto.......... 2,000,000 2,000,000 2,00,0001 1,100,000 1,113,779 2s,4l5...............29,677 . 2,494,707 1,76,173

Can. Bankof Commerce... 6,000,000 6,000,000 6 (K(,002,(0,000 2,787.155 45.8101..... ................ 91,ff3! 250,000 3,953,2 6,442J31

Dominion Bank ............... 1,500000 1,500,000 1,500,000, 930,000 1,142991 24,040..............99,666 .......... 150,0O 1,782,15t 3,228,378

Ontario Bank .................. 425,000 1,145,972 2t,778.24,212 100,000 2,167,89 ,68553
...andard....Ban..................... 

91,31
Standard Banik..............2,0000,0000 1'803-,7001 803700' 185.000 621,507 22,002..........*' ........... 525î1,79 ,,go 9230

Federal Bank .................. ,000,000 2966800 2,6 1,500,000 495,789 10,171................... 6,26 50,000 1,05,973 925,12

Imperial Bank of Canada. 1,500,00 1,500,0001,500,0à 680,000 970,538 39,046..........8 . . 0 1 8,

Bank of Hamilton............1,000,000 1,000 98,,870 250000 899.105 13,132 ................... ............... 10,088 616,30

Bank of Ottawa ............... 1,000000 1,000000 999.5Z0 160000 573,î58 13,w39.6,313 10,816......... 451,736 1,02,j04

Western Bank of Canada..1,000,000 5584 il 194,295.............. ................................. 148,5W0 250.0w

Bank of London in Canada 1,000,0 O 1,000,000 1910541 50000 146,165........ ............... .......................... 137,042 187,953

Central Batik of Canada.. 1,000,tOU 500,000 234,290! Nil. 250,895 ........... .... ................... ............ ............... 341 492 451,080

Bako UioteBE....... 1200001 ,000,000 ,0,01 ,0,0 6,240,647 2,206,497 ............... 66,478 262,815 1,200,000 8,289,894 7,616,U96

Batikof Mntrel......$2,000,000 12,000,0006,000

Bank of B. N. A ............. 4,866,66 4,866,6664,866,6661 981,129 881,272 3,674................ 1,100 ...................... 1,316,833 4,412,086

Banque du Peuple...........1,600,000 1,600,0001,600,000 Nil 240,999 4,186................. ............ 100,000 697,599 590,221

Banque Jacques.Cartier ... 500,000 500,000 500,000 140,000 230,491 67,6î2.. ........................... 200,000) 303,455 247 68

BanqueVille-Marie........ 500,000 500,000 464,300 20000 303,807 30,275.... ............ 34,041 93,7t6 323649

La Banque dHochelaga. 1,000,000 710,100 710,100 0000 375,147 34,933............. 1,49 5,176.230,147 181,461

Molsols Ba ............... 2,15100001 2,000,000 2,000,000 600,000 1,809,943 35,914 .......... 27,100~ 2,079 ............ 2,417,58 & 2,037,98

Mrchants Batik............ 6 uOO 000 5,798,267 5,724,676, 1,250,000 3,151,295 188,748 ............... 37,788 52,'014 ............ 3,419,623, 4,571,280

1,0 ,00 1000,000 '0 '0 ý Ni 62,36, 5 .....7,0

Banque Nationale.......... 2000000 2.0000 200,0'i 2,08 605............ 14,884 ..... 10,390 1,187,806 57,0

uebec Bank.................,000,000 2,500,000 2,50,000: 325.000 590,8s3 £6,595..............3,053,6"4 1,123.û62

union Bank..................2,000,000 2,000,000 2,000,000. Nil. 623,438 18,056 1, 36,669 224,314 127,500 399,206 851.816

Banque de St. Jeana... 1,000000 5000 226,420 10000 146,551 5.343. .......... ........................... 8,764 172,719

Banque de St. Hyacinthe 1,000,000 504,600 263,290' 35,000 134,935 301 .............. ........... .,8 10,0 72436 1,559

Eastern Townshipsl Batik.1,500,000 1,479,600 1,449,4188' 375,000 66,891 40,70-2 .................:_.._2,8725_2_ 9W5

26,262,356-2-124- 10'_0-7- _ _15ls88o,3 dB52 6

Total Ontario and Quebec. 61,466,666 57,269,733 55,240,820 17,066,129 2,6,5 ,8,4 0,0 527,482 730,146 25351 3,5,0'3525

NOVA SCOTIA.
Bank of Nova Scota ...... 1,250,000 1,114,300l 1,114,800 310,000 877,61 185,912 ............. I 4,816 284 ...... ....... 760,836 1i,905,816

Merchante Bk. o! Halifax. ,500,000 1,000,000 1,0C0,000 200,000 716,56 75,098.........778 146,786 ...... 466,7081 1,497,915

People a Banik cf Halifax 800,000 600.000 600,000' 35,000 175,538 10,730.... .............. 147,200'.*...*.*.......155,701 35,020

UnionBank do 1,000,000 1,000000 500,000 40,000 119,508 7,471............. ............ P.r............. 131,054 443,4

Halifax Banklng CO...... 1,000,000 500,000 500,000 50,000 355,3121 33,641 ......................... .................... 24,4321 736.783

Bank cf Yarmouth ........... 400000 400,000 390,870 30,000 71,360 3,084 .................. ........... ..................... 0,242, 15

Exchae Bk. Yarmnouth 280,000 280,000 245,910 30,000 33,520 ......................... 23,968 84,0t

PtuBak....... 5000 5000 250,000 Nil. 1357............................. 1,565 ...................... 131457 378,97

commercial Bk. Windsor. 6,000 50,000 260,000 78,000 61,309 26,534.G.......................................27,192 170,93

NEW BRUNSWICK.t423De y p 6p 1 5y

BankFf New Brunswick... 1und,0i000 ,000rcula-300,000d386,920 e s140,31. .payab641.e.Govrn'tpayale .ate

Maritime Bk. cf D. cf Can. 2,000,000 82190 321,900 40,000 285,2n p b9ab fe t 80,147 144,6i'4cn.... 1193962,000,000 1,100,0.15................ ................ .................... .................. 0 7...1..................27...... ............2,4

6o p, 00B2 ,i0 0 ,0 00.2 ,7.4.0......... . .............
St. Stephens Bank......... 200,000 200,000 200,000.50,000 17,13 24,040 ............ 1155,758, ........,7

Grand total. ........... 71,896,666 ,685,933 61,623,800 18259,129 299, 046 ,427,128 . 130,000 . 6 ,424 1,1 12, 10,593,51 41,580,102 50,02,10

AS SETS.

BalanesBalances ~ e '

Balances due rom due from Pbi ~ Loans Loans Lon
Notes,0f0d68u, 0 9,f0agenci s ,f0m in 4 .se .u.ri . , secured on to.or.Loa. 30f

BANK. Domiti'tiand from thoBrkthfBn Goverti- ties e c by Mu- current Lioans depos- depO~

Specie. Notes. Cheques other or o rfo ment other nicipal, account &o., to its lun lu othî
on other Batiksa thr other deben- than Cana- to Mu- Corpo- other bn

Batiks. btksorbtis rtures or Cana- ci Sdian or nicipal- rations, batiksut5

Canada. aece uaece stock. dian. 1> forel ities. secn.red eure
0

ONTARIO.foreipnth Ulad b0 c
ONAI.countries. Kinbdurg.

Bank of Toronto. 57,020 318,A91,142,767 9 48,507 86,085 182,051 122,12 ...................... 452,878 87140.. 59.,65 81483

C. Bk cf Commerce 516,318 980 529,252J 123,9749. 2,9951 0,083 ............ 5 152,03 554,913............ 611,117 365,699 116,8731 11,243,557 

D om inion B a k 173,751 519,310 216,2 3 112,722 402,729.... ... .. ........... 462,758........ .... .1 810 1,444,99.-.-.. .24,170 42.187,95

Ontario Batik... 215,031, 328,47LI 2 6,488 161,154, 90,613 12,093.......... 120857 ...... 63,1001 45,4,310 ..

S tan d ard B a tik. . 106,987 1 5,29 85,471 6),946 22,36 1 95,474 24,.3 . ..... . . .... . .. ... 342.. .2.3. . . 163,000 .. . .

Federal Batik...... 96,8.231 256933 187750 73604 9 .25.......... ....... .......................... 168,257

ImperialoBankCan 31881 371,9911 118,255 264,124, 46,472 194,49904 20.......4...122,420 250,000 2,5 203,1 175,920 8329,63 76

BaikcfHauitoi 337321 19,28 66,978 84,3571 104,9 0: 15,438' 186,880...............26360

B an k o f O tta w a .... 97 ,299 8 112,6 2 7 48,460 78,082 4, 1 74 8,02 3 ....... . . ... .... . 1,201... . . . ... ". ...... .. .6 7 , 99

W estern B . Cati. 11,69051 24,720 8,530 97,246, 13,932 2.045... ............ ...... ....... ....0

Bk.of London, Cus .ri .. 50 33,6 51,826 10,532 13,177 60,946 ...... 9............3..7....... 332000................. ............

Central Bk. cf Cati. 2-,71. 060,755 81,707 9,8200 1,518 6,361................................... .... ..... ...

QUEBEC. c
Banqkf Montreal.. %961,360 4,130771 999,684, 155,808 5,63,604 2,007,187................762019 519,2813,292,404 265,55,797,930 150,000.

Bank af B.N.A 427,210 59,652 153,C66ad51.716a727,a2..............."-...2"000"........39-96-1-1.-"0,412 
13,781 2,41,5..

Bank du Peuple. ,0 0,00 2 ,00,0 2 70,00 6 0,722 67,92 1....................... 37 8 57..... . 144,6792

B k u ationsale.......... 22, 000 2.00 ,00 4,,20,000 Nil ,3 . . .. . . ......... .37.03,..113,.

bcBank . . 1.2.,32'840 34.6,6694,65 ,21 6,868........... ,1 1 900 43de hean 0,0300,90 2,100 3,420 10000 16 ,753 . ........................................... 55.. .-.--.........Ex quBdei. Caada,0 00 ........~............................................... .................................. "2.....
Ea stni s B i 134To9w B22, 21,79600 1,449,8 3 75,10 668,9 , . . ..........-.. 123,400......0.. .1

TotralOtaio atik Qube.11,4 66 26941 57,31 9,4205 1,6 2,2621,3 258,250..100,030.52,48 73,916 263518,84 0,4703 14,56 3

Bank NaoTle 1....... 1,00 ,410 16,4,80 30,0 87,4 ,1 ., 15.

P ee's Bank .7Hlfa . 9 ,00 6 00.0007 3 6 0 , 0 34,21 15,00 175539 1,71 14 430 .................... .,004,523 10.... 3,2 4.443,0 9

Union Bic dL , 000 185' 2,00 19,93 5 5,00 ........ , ... . 2,71............. .........-... 2.- ----- .... ............
Ban k e Y o . an t7............ , 4 00 ,000 5,4 0 290870 ,0.......8.... . . ...... . . .... .... ......... . ... .. .. . · · 3...........

EBchd e . ya rmut h. 8 0,70 ,290 2,3 3,008 3 3.2.............. ... ....................1.3,5 7 3

P a nk 500ionT . eB i 13,1 6 ,000 2,600 20800 Ni 4 1 3 2,057 ....... ...... . ............... ........ g86 . . 056 . .77 9170.65

Total Ont.k&.Qu....67,409361583,72-3602 3,4,87 1155,0 3,269,3210 1581, 2,944.... 1,568.63 ,0 091,683, 13,25 336,671540001....BicmcNoa c8. a .,8 40078,0 500 2 160.594 58,0 6,83.................2 5

Beopde S Baicncfhe 13288 372,6 1,44,297 02"37 3,33 9,3..........................»... .............

Union Bic cf a 5012655, 1,20 1 ,20 00045 ,920 4,7 . 0, 0 1,190 . 9,541364

atefax BankC. 4,113,133.075W4 .4,.96...,8.3.6534.......... .......... 95,006

GrtantotalQu...6648'96 , 6 83 ,26rOý21423,4800 8,29,192,,6l3,42,122,441,5,000685,42%1,148,0812,951 1,80,102 0,09

BeatB arou 282,291833~6, 7,,81 146,63;2 42,8841 6,249:18,213....................... 14..... ....... 069941......Balan113ces9u7 due 8f................s u............ ........... L.o....an.oa s9

PioniBk Eati. 7,441 2,4775 1925, 1,091 
917 ,45 4.............................190................... 3..9 .5.84.

Co . ic W ndor. 41,6219 13.07) 6.5:396 6,154 65349.,171..... 290............... ....... 9 3114,375.......
BiNofthBBankthenBan84Govern-27ies89·6 8M4- 4081urrent1Loan61de1. 6 -
B a r ot meB oNK . nD2 1 o m 'n6 af, o8 , r1, 3 1 1 2 , 73m ' 2o , 58r f r o m m e n t o t h e n. p , a10 0 . c u...o.. . . . .54, 4 n

Excha..... ..... ..... ........................................ .. .......... . ....... . ....... ............ ...... ........ ... ... ...
PBkCoaaaBakg......... ..n...ies.....in....n.....e......tock.. ..... .es,2

oNTARO. iounor.s.4K6ngdom.

. BRUofNommeCeK 11.5806 5925 2,7

Dominio nBaik.... 17 43,7 59 384 12,2 9,628........310 16,2.33.12,72
Ondr o al.620,50 11,28,7 1 6 3 16 7,55,11,48 

69..01.7...11,310,29

Mt nardmeBak ......n 106,987 135,971 28571 16,63 1275 4258 ....... ,W , 4 5,004,6 ........

Federal ank.......96,8.3256,933.87,709 7.604...
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Sfurnished by the Banka to the AuDITRoO F PUBLIC ACCOUÏqTs.

LIABILITIES.

Loa from
OrdePositsjLoans from or Due to
ohe by deposits made other banksranks by other banks inan nada. in Canada Canada.

Ured. unsecured.

140,733

... . .. .. .

... . .. . .

... . .. . ..

... . .. .

... .. . .

... . . .

........

... . . . . .

...... ..

... .. .

..... . .

... . .. . .

... . . . .

150,000

... .. . .

2W0,733

290,733

Other
enret Not

1a te a
Ad ope
to thse
Public.

5

2,2,812

461,811
1,149

16,619,88
, 1,044
242,676

14,989
57

, ••24

449297
% 292

10924t,024

21,789

776,845
1.588,"53

628,71
247,25
676,051467,7gg

18M,93

88 3

1 1

440,174
212,888
51,4921

124,0631
22,598
11,805
33,708
11,977

304,837
38,M2

............

11,822,978

,M. COURTNEY, Depu t ister of J%sano.

A SE TS.

9I188

Due to agen- Due to agen-
cies of bank cies of bank Liabilities

ior to other or to other not included
banks or banks or under for e-

agencies in agencies in going heads.
foreign the United

countries. 1Kingdom.

Total Directorsa
liabilities. liabilities

5,660,230 11,300
13,972,387 68314
6,461,'901 462,800

513896 15290

9,942, 42 158,949
4,841,Q60 21 t,553
2,689,078 109,152
2086 5N,655

473,804 50,016
1,063,081 54,782

.................... .......... .. ... 1 1 8
... ............. 2 6, 7 ......... .................... 6,255 ...........

27,871... .. . 1... 1,272..... ............ ........

... ......... ............ .. . .............. ....... 7

1 27 ............. 2. .... ... ....
35,430.. ... .. ... .. . . . . . . .

..................... . . . .. . .. . . .
6 ,341.. .. .. .. . .............. ...... . . . . . . . . . .

.................... ............... .. ...... .. ......

4,686.. ............. ...... ...... 8
..................... .. . . ........ ...... ...... . . . . .

87.... .. .. .... . .4.. .
.... ..-. . .... . 149.. 620

6,34 .i ................ 2,120

................. ...... 9,322

12,3M
........... 2,486

..................... .......... . .

....... ......................7,089

92,443 59J,022 43,551

31,438 .... 4,7

........ ............ ...... 12,379

53,832 15,658
42 11,974 11,726

192,Fog
66,533

............ 
ïdi 

.oi ..

.......................
........................
........................
........................
........................
............ ...........
..................... -
........................

525,538
........................
........................
........................
.....................
........................
........................
.............. ,Ôiï .

........................

.............. .........
175,000

.......................
........................

............... .. -

33,729
38,779
28.'413

149,487
2,627

68,836
16.797
23,693

467
315

2,56 3
19,613

108,827
48,120
5,498 1

624

2457

110'q 99.

350 903
46,031
14,148
44»983

6.... 459......

26,535,26t
6,697,515

790,633
839,139

6,51.6.ý216
11,808,972
2,462,956
.4,834,084
2,800,604

334,0 l1
631,027

2,687,850

118,738.042

8,842,814
2,971 615

85 ,096
799,87.1

1,470,117
385,688
93,761

701,727
369,557

1,658,884
776,515

351,40Y7

133,012,703

1,0 16,904
9,733

129,8 7

95,734
135,389

1,099,208
248,200
528,830i
275,898

41,576
37,469

236 122

5,994,012

264,933
320,162

74 713
333 501

4.104
98,785

..... .........

273,26
44,849

.............

7,48),863

sales are being made to arrive. The movement
in domesties in greatly improved. Values are
ffrem. We quote -- Cape, to arrive, 17J to 18c. ;
Port Phitlip 22 to 23a. ; Adelaide, 21 to 22je, ;
Domestic A super 26 to 27¾e. ; B do., 22J to
24c, unassorted 19 to ?1ie. and combing nleece
20U to 210. until the 1st of March next, after
which it will be 22c.

TORONTO MARKETS.

Toronto, Feb. 26th, 1885.
By using as a lever the recent embarrassment

jin the the wholesale trade bere, and by diligently
circulating disquieting rumours that further
financial troubles were impending, the "l Bears"
hoped to induce outsiders to oell bank stock@,
but without attracting much publie sympathy.
Bayers receded 1l for Standard Bank, 1 for
Ontario, and î.each for Merchant's and Federal,

while Montreal, Toronto and Commerce are
J lower. Dominion and Hamilton are unchang-
ed from last week.

Western Assurance rose 6J to 82, but closed
rather easier at 80 to 811. Canada North West
L and, in sympathy with the decline in London,
fell 3/- to 38/- bid, and 388 asked. The demand
for Loan Societies shares is unabated, and
buyers are offering decidedly botter rates. Laénd
Security Company's shares have risen 5, to 142,
London & Canadian L-)an 4, to 145, Canada
Landed Credit 2j, to 123ý, Building & Lian 2, to
108, Imperial Loan l i, to 110, Peoples 1 i, to 104,
and Western Canada, Farmers', and Hamilton
Provident, 1 per cent. each. The general feel-
ing at the close was steady.

DRy Goons.--In spite of the severe weather,
thesnow blockades and the croaking of somte per.
sono, a very fair sorting busýiness has been ging
on in this line. It is true that ordera to trave!-
lors for spring goods have been sparingly given,
and that most retailers prefer to wait a month
and see the snow gone, but the f acte remains
that a steady out-turn is shown by our wholes ile
houses. Prices of grey domestics have under-
gone a slight advance ; before paying rates are
reached another advance will have to comne. The
requisite shutting down of machinery, does not
seem to be reached as yet, which will proportion
the produe'. to the requirement, but there ii a
reduced out-put, and for this let us ha thankful.
In knitted goods the production is very munch
lessened, though we doubt if this be the result
rf the so-called combination. As to woollens,
the continuedl cold weather has been rather
favorable to them -, and while it would be au
error to say that there is scarcity of stock in any
hune, greater quantities have been sold thaa
would have moved in a warmer winter.

MILLINERY.-Preparations a-e being made by
our houses for an opening day on Tuesday next,
the 3rd of Mirch. A golod display of noveli8s
may be explcted. We observe that gold effects
are a characteristic of the season in millinery.
Tricotine is a novel material for millinery pur-
poses, in all c)lno and gold effects. Etamine or,
is another. L ices are abundant: flý,u-cicg
Lesp, Oriental and Spainish laces; Soutache
laes for diress and mantle trimmings; jet
laces for mi.iliaet y : Tabliers a ad plastrons
of be-ided lac .. Beiye a nd cafe laces are
fesares, of the seasd n. BI-aded Pas-
Fomle ,teries, sa> sought after liet year, are still to
be had. A more onsiderable feature than ever
in this market is found in Afnerican straw goods,
to which somq h >uses pay great atteýntion.
En& lish straw g,>oods are also in variety, with
the usu d llaeortment of muslin embroideries,
woollen dress and mantle fabricq. Bombazines
and nun's veilings, &a., &o. In feathers, the
tigre oe- variegated ostrich forme a large line,
the colora are of ail shades, fromt the loudly con-
trasting to the delicate and faint. There is a
great and attractive displiy of flowers, millinery
ornaments, mcintle and dress trimmings.

FL UR AND) MEAL -We have the same story
to tell, and prices although not quotably changed
are weaker. There hava been sales during the
week of super extra at #3.75 ; extra still com-
mando $3.60, superflne iso worth probably 83.20,
there ie little or none of this brand on the mar-
ket. Oatmeal in quiet but steady, continuing to
oeil at 88.75 to 04 (00. Cornmeal is not worth
more than $3.25. Bran is higher and now @elle

1,085,683 1, ý1,124.301

15,941 1....... ... . ......80,195 .......~.............. ..............

86,4 5 .... ........... ........ ...... .....
80,19 ... .................. .....................

426............. ............... ......

772 3 5 ................

1,371,034 59 140,523 659,829

29,676
13,686

1,744
10,204
:,085

,

1,286

236

3 393

......................

....... .............

........................

........................

........................

........................

........................

............ ...........

............ ...........

.......................

.......................

095,683

.....................

Other Real Mort- Avrges, &o., over- Estate gage on Other Aage n
erdue due Overdue (other Real Bank Assets Total ofd not debts debts than Estate Pre- not Beeciecially not. secured. the Bank sold mises. includ'd, assets. eld 1urd speci- Pre- by the before. during

,,$d. mises.) Bank. the
secu'd.month.

4,194 ............ 97,842 1,022U 14,309 50,000 5,0009039,807 255,408134,358 ........... 340,099 64 828 7C0,715 293,148 ...... 22,483,0231 49200o
34e244 .......... . 31,736 9,806 ............ 120,6181 3,33 9,048,231 173,000
12,27 ...........- 27,8521 107,849 51,957 166,7721 4,6 7,374,967 233,201 ,10 ............ 2,000 ......... ... 1,00) 91.945, 5,445 3,985519 107,420,46,7 ........ 8 ,6 7 97161 ............ 142, 691 ......... . 7 381,175 93,3554,M ........... 111,536 58,5701 41107 120,:185ý 13,655 7,047,8281 298,931
15,98 ............ 61,915 ........ ......... 25,000ý 19,015 4,008,386 133,1704,027 .:.......... 32,357, 222 ,6 46,071 ............ 3,319,211 96,488

5 18 . .... 4,9 .. .-.... . ......... ............ .... ,0 0 8 79 31 11,482
2,7 0 ··.. . . ..... .. .- --...... ............ ............ 9,908 718,045 27,29227 0 .--......... ............ ............... ............ ............ 14,34 1,326,060 25,777

400,6361 ............ 1437 99 211 4000 8859 4,6,7 ,6,2
74,406 ............ 9697 6,2 ....... 20oo ...... 909, 4 459766,4581 ....... 39& 1,2 324 500 514 32142 3,
29,014 ....... 1,3' 7,81 870 700 0,' 2152 1,5
.. 281..-- ... 8 , 6;6 1 2 ,7 .l'6 77q 3 ,2

277,597 i117,ài214 ,'176ý2 796 3,0,9,:2
48,558> ............ 1440 2710 553 689 2,,4ý 9 0,0

7775............ 7 ,6 1 2 ,5 0u 1 :9
650 ...,6 ............... 1,0 1 852

31,967 ...... 047
160,610 ............ 23ý 1 318 72 ý 1,7 730 fl 65 1,5

,145,692694810,70 4-117,21461 1161

53 ,064 8,395 917W 7,9 1659 9,7 30,0 ,,42 821
1,081 ............ 1 ,7 , 5 8 ...... 6 ,0 ,4 2 760 4,131.267 ............ 714.... 3,0 ,Z l48.lý 2,3
31,512 ........... 380 0 21 5 ...... ....... 1 ,l l2 8064,361 ............ ...... ....... ...... 80 0 2 ,7 1 ,5 32 58,197 ............ 971 ........ ....... 2 ,8 ....... 3 .21 11 58.255 ............ M , l44 ...... 1,0 3%5 603 1,9
23,306 1,362 315 'w............. 20 71,8 14m

13,459 ............ 716 3,8 ,0 000 972 So6l3 9,14,253 ... ...... ............... ...... 7,6 282& 1 84 29 9'25
40,000... .. ............ 4O 1 0

93,9 6 17,82

Average
amount

Domn

Notes
held
during

month.

8436,163
0968,000

0 487,003
0258,400
0141,540
S236,010

301,038

8 113,728
23,.572
35,830

7 46,ô23

3,794,941
61.5,46)

9 3,968
| 16.902

18,207
36,é;49

248,000
204,003
104,662

8,95-2
36,80.5
94,036

10,132,258
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here on the 23rd inst. was 3,925 barrels, against
2,800 barrels at February 16tb, and 1,125 barrels
on February 25th, 1884.

GAIN.-Grains, like flour,are for the most part
exceedingly dull. Quotations for wheat are a cent
lower than at ibis time laet week, say 84c. for
No. 1 falli; 82c. for No. 2; while No. 3 remains
as previously quoted, 80e.; spring No. 1 is sell.
ing at 83c.; No. 2 at 81c.; and No. 8 at 79e.
There is a firmer feeling in barley, and No. 1
now quott a at 75c. No. 2, 69o ; No. 3 extra, 64e.;
and No. 3, 60e. Oats are wanted at 34 to S5c.
Peas are not so stroug, but without any quot.
able cha'nge in pries. Corn and rye still rule
nominal. The following are1

STOCKS IN aTO

Feb. 23,
1885.

Fall wheat, bush....156,683
Spring wheat, bush..140,027
Oatu " .. 1,600
Barley .. 152,784
Peau .. 20,767
Bye 8. ,379

ern .. 1,000

Trf& t 4çi l ---i 476.080

and we are told that nearly every foot of good
lumber in this section of Ontario has been sold
to be delivered. There is a prospect of a good
local trade; for if the new Parliament Buildings
are decided on and a new Court House, with the
college buildings and other structures projected,
much lumber must be required. Clear and
pickings are in present request and we do not
alter quotations, dressing is less active, joiets
and scantling steady. Lath are scarce and
higher, we qucte 82.10 to $2.25. Shingles
steady and in fair demand.

the
)BE. m mwcMO
Feb. 16, Feb. 25, ST. JOHN, N.E

1885. 1884. _0
149,421 79,144
139,896 92,341 1lm2,200 ....
165,166 196,6031 i&

10,831 35,321 (LIMI TED.)
2,2656 ..

1,650 Are now prepared to execute orders on
2 4 Ba W Lotice for

47o 9.28403.t409 Beam Warips,

B.

SON
2the sho test

v

ROBERT J. WYLIE, Commission
Merchant,

CRANUFACTURER'M AGENT

AND APPRAISEi.

34 COLBORNE ST., TORONTO

-EPREsENTING-

William Baines, Leed8, England.
Unions, Mettons, Costume and Carriage Clotho

Darwen Paper Staining Co., Darwen, Eng,
Wall Papers, Decorations, &c

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings, &c.

J. N. Richardson, Sons dOwden, Belfast,
Ireland.

Linen Manufacturers & Bleachers

Robt. A ndrew8 Co., Manchester, Eng.
Velveteens Cords, &.

Gebruder Koch, Laus/gk, Saxony.
Utrecht Velvets, Plush, &o

TENDERS*

CITY OF TORONTO
CýOR P'O-A.10N

DEBENTU RES
Tenders will be received at the City Treasurer's

Office at or before 3 p.m. on

Ithursday, 12th'' arch, 1885,
Addressed to ilderman Defoe, Chairman of the
Executive Co rmittee of the Citv Council, for the
purch se of Consolidated Loan Debentures of the
City of Toronto, maturine at the expiration of 40
y ar, bearing interest at 4 per cent , issued under
y Law ' o. 1532, passed 2qd inst., rursuant to the

provisions of the Act o! 1879. 42 Victo.ia, cap. 75,
consolidating the city debt, to renew certain deben-
tures maturing on the let April, 1885, as named in
the said Act, amou ting to £47,200 sterling, or
$229,706.

Tieese de entures will be made payable ine str-
ling at the Banking H, use of Mes-rs. Lloyds, iar-
nette & Bosanquet, London, England, with interest
cou po ns attached for the payet of interest there-
ou. h ai fyearly, at the rate aboye a aed.

Tender to be endorsed. " Terder for City of
Toronto 4 Per Cent Con olidated Loan Debentures."

P rties who propose to t'nder are requested to
furni-h nomes of p rro a or crjprate security for
lie lulfilment of their te lers if arcipted.

The debenturev, uly stamped, will be delivered
to the party whose tender is accepted at the above
ba. king housof Me ars. Lloyde, 1 arnetta &
Boauquet, 73 Lobsrds trees, ondon England,
where the proceeds of ti e sale will be payable.

The highest or any t. nder not necessaxily ac-
eepted.

Any further infor n ation can be obtained at this
office.

SAMU;- L B. HARMAN,
City Treasurer.

City Treasurer's Office,
Toronto, 24th Feb., 1885.

"HEAP'S PATENT" DRY EARTH OR ASHES CLOSET COMPANYS (LUMITED,)

INODOROUS CLOSETS AND O11E.
THE BEST IN THE WORLD.

15,000 /N USE.

THTRTEEN PRIZE MEDALS.

BY TIIEIR USE YOU INSURE

HEALTH ïCLEANLINESS.

MANUFACTORY, - OWEN SOUND, ONT
These Closets cani be fitted up indoors, or out, being perfectly innoxious.

Pull-up Haudle Commnide.
Melf-Aeting Apparatus.

j

"I
-i

984

Toaî ran....-ii,o zi,uw «ZI,= - - .
GnocEmEs.-This branch of trade ealls for no Cot'on Yarns, White and Colored,

special remark at this time. Matters are ex- Carpet Warps, White and Colo-ed,
tremely quiet, yet prices in most lines maintain Manufacturers' Kntting ottons,
a remarkable steadinese. Some houses report
payments very fair, while others find far too Bail Knittinq Cottons
many renewals requested. Fanoy Wove Shirtings

HARDWARE AND METAL.-The demand for'
metals and heavy goods shows a slight incresue WILLIAM HEWETT, 1HO. D. BF LL,

as the season advances and from present indica- onColborne St. Toronto . 70 St Peter a.,

tions an active trade is looked for. Prices stillOntaro Agent.Montreal

romain exceptionaily low, which fact may possi-
biy ast as an incentive to building operations. 111411- 0 w 1  0 i~L]i
The tin plate market is firm at quotations. In
got tin, is some what improved. The condition
of the copperamarket is a littie unsatisfactoryi n',

and pnices f avour buyers. A fair sartiug up
trade is being done in general hardware. Pay-
mente cannot be called good.

HIDEs AND Sxns -The quality of hides is at The Annnal General Meeting of this Company

present somewhat inferior but the demand is will be hold, pursuant to the Act of Inc rporation,

good and the market bare of stock. Sheepskins, n
al offering find a ready sale at quotations. On Monday, the 2nd dayof March, 1885,
Bangh taiiow le nnchanged. but the large bupply at the inur t 1ti te o'lock, in the afteruonia, et the

of rendered has a weakening effect on prices of Cmpany s Offices, 24 Churc Street, Toronto.

that article. Our price list shows current values. By order of the Board.

WeOL.-Flescc wooI meote with no expert HUGH SCOTT,

demand, but there is an actual local enquiry for Tcronto, 19th February,188. ManagingDrector.

low grades. Palled is selling better to the fac-

tories. Prices unchanged from last week and *
steady.

LEATHE.-Dealers report that there have Pine Lim its for Sale
been fitful indications of an improvement in
trade, but nothing that eau be termed reliable BY PUBLIC AUCTION.
or continuous, even, although the volume of1
business will probably compare favorably with The valuable Pine Limits, belongi;g to the

other branches. There is still no great accumu- Estete of the late G. B. Hall, of Montmorenci, on

lation of stock, except sole leather, which may the River Gatineau, formirg almoat one block about

be called a little weaker ; round lots could be 740 miles, wit a farms, etc., etc.

bought at a shade under our quotations. For particulars apply to

Whether there will be any permanent decline is HALL BROS. & CO.,
doubtful, as Spanish hides have stiffened up in QUEB C
New York and Boston. There is no despondent Or to
tone observable any where. Payments are on I. B. TACKABERRY,
the whole, being fairly well met, still there are a Aucti teer, Ottawa

good many seeking renewals. Auction will take place at the Russell House
LumBan -Prices of all good pine lumber are Ottawa, at half-past two o'clock p.m,, on FRIDA y

weil maintained and the supply is short. »oth MAIRC@4, 1885, u less previously disposed

Enquiry from the States has been steady of late of by private sale.
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T 0oro 0to DOrI Igllsis
COMPANY.

27 d 29 Wellington St. East,
TORONTO.

Preident-HoN. EDWABD BLAKE, Q.C., M.P.
Vice-President-E. A. MEBEDITH, LL.D.

Manager-J. W. L&NGMUIR.

.Drectors-Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dixon, Amelius Irving, William
BlUot, Wi liami Mulock, M P., Geo. A. Cox, William
G0oderham, J. G. Scott, Q.C., James J. Foy, A. B.Lee, James Maclennan, Q.C., J. K. Kerr, Q.C., T.Sutherland Stayner, W. h. Beatty and Robt. Jaffray.

The Company acts as Executor, Administrator and
ullardian, and receives and executes Trusts aof everydescription These various positions and duties areassumdby the Companv, eitber under Deeds ofeust, Marri+ge, or other setttlement executed durg the poi-te of theparties, or under WiUs, orby &ppoitment of the Court.
The Company also undertakes the investment cf

Iouney in real estate mortgage securties; collecting
ad remitting the interest for a moderate charge.It will either Iovest the money as agent in the usual

Way; or should the investor prefer, it will for anextra charge, guarantee the principal and therptpayment of the interest on fixed days, year-y, rZhalf-yearly. Mortgages thus guaranteed and
en in the name of the investor, are the safestciass of inveqtments, and specially commend them-selves to Trustees, as well as to Municipal Corpora-

e0l5 and Public Companies desirous of establishingSiilking Funde.
The Company also acts as agent for the collection01 1 

terest or incahe, and transacts financial busi-]le88 general,, at the lowest rates.

G ALT-QUEEN'8 HOTEL,
The Hotel of the Town. Telephone, Gao, Bil-liard Parlour, Electric Bells. Rates, $1.50, $2.00Der day Special rates to Touriste. C. LOWELL, Prop.

The Glaszow Herald1
(Established 1782.)

18 THE LEADING COMMERCIAL PAPER, AND
TE GREATEST ADVERTIBING MEDIUM

IN SCOTLAND.

Xkides its full General, Shipping and Politicalet thise only Newaper in Scotland which8l5ee cablegranis daily af t e

Aierloan Produce, 011, Cotton Markets,dc
The Moey, Share, Produce, Bugar, Iron, Oil

aacturiugand other Reports, tom all quarters,%t full, authoritative and reliable.
Theerald circulationis much more than double

the morning papers of the West of Scotland

Oted dailyto Canada and the United States for

GEORGE OUTRAM & CO., Publishers.

1 h e Glagoto Weekly Herald, an excellent Family
0aear, posted to Canada or the U. B., 4/4. per

ACCIDENT INSURANCE
oera- New Subscr ibers o the

-I-- -mxlr.r w0.,..

~ hI Is, Foundrynan, moller.maker or
ffer need be without his regular Journal.

Subscribe now and KeepIntormed
sto the great advancement beinc

saade In Mechanics, and at the
orletme protect your famlly.

DAY & CAnrER, Publishers,
D, - - -OHIO.

Ar

e1 l bl

FOSTER, CLARKF & BOWES,MANUFACTURIN CO., Umited. Dated at Toronto, 13th Jan.cis for Applicants.
lmufacturers of

LIes' M!sses', AUItIIJIIM SoliI ois, lsseOnt
Geat's and Boys' Underwear, F. C. ROGERS

Glove and Rubber Lini"ng' .C.RO 9RSGlove nd Ru§yr Laufac~turer of Fine Dairy an~d Table Sbt
.Yarns, Hoirse Blankets, geo. acknea ed by ail wo Laave d iTab ebe theYrsHoseBlakes,&OPurt adges alt in the Dcninion-no Chemicaja

Also The Celebrated PATENT SEAI. sediu its manufactureconsequently its trtngthLESH UOSIERRE, amooth and equal to hand is not in the least impaired.
kntting, ICOTTON, -&ERJINO, WOO L, Put up in 3, 5. 8, and 10 lb. bags, packed In barrels,vith three-.ly heels, double toes for Ladies, Misses also in 66 lb. sacks and loose in barrels and half-Genta and 'y. barrel.. Prices can be obtained on application, andail ordera p omptly attended to.

M/li8 at PARI8, ONT AR/O, Canada. Brussels,Jan. o.5
JOHN PENMAN, President.

Agents.:-D. MORRICE, 80N8 & 00.,
MONTREAL AND TORONTO. f

W. STAHLSCHMIDT,1 MAILBUILD? TORONTO,,

uarantee and Trust Company, with power toguarantee the payment if debts, ard to act asrustees ic r credito s, debtcrs, and others, and with

PRESTO, ONTARIO,
MANUFACTURER OF

echool, Offic e, Church% Lidgeuurniture. COOPER & SMITH9
MRanholuro, Impoetwg h WhaloaI=1 Deal-

BOOTS A SHOES,
86, 88 d 40 Front 8treet Weat,
SON'°.si- TORONTO,

Rotary Desk, N. 30.
Send for circulars and price lista. Name this

JOSEPH PHILLIPS,

MANUFACTURER

CANAlM N AIR AS
For Lighting Mills, Factories, Priva

Churches, &c., &c.
SEND FOR CIRCULAR AND Pl

145 Wefington St. W., T

In the matter of the distributiin under a Tirustdeed of the e' tate of David Rowntree of the villageof Meno Boad, in the County of Peel.

The creditors of David Rowntreelately carrying onbusiness at the village cf Mono Road, in tht, Ciuntyof Peel, as a general Merchant, are hereby notifiedthat the said David Rowntree ha made an assign-ment of bis stock in trade and other assets to H. N.W.Bryant, cfNo65 King street, East, in tne cityrfToronto, as Trubtee for the creditors of the saidDavid Rowntree, and, are further notified to delivertheir claims with the vouchers upon wbich they are
based fo the said Trustee, at the above address, on

or befTre the16TH DAY 0F MARCH, NEXT,
as the said Trustee will then forthwith pro-eed to
Idîstribute the proceeds ai the assets ni said estatoI I =andtwill not b.nable taanypers asn aiwhose daim
h. shall not then have had notice.

ate Residences Dated at Toronto this 31st day of January 188.
THOMSON & HENDERcION,

Solicitors for Trustee.
RICE LIST.

roronto.
H. N. W. BRYANT,

65 King St East, Toronto,
Trustes.Trnstlov.

ST. CATHARINES 8AW WORKS
L R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturers in Canada of

THE " S IMO N D S" SAWS.
All our Goods are manufactured by the " Simond" process.
Oui CIRCULAR BAWS are unequalled. We manufscture theGenuine HANLAN LANCE TOOT, DIAMOND, NEW IMPROVED

CHAMPION, and ai other kinds of CROSS-CUT SAW. Our Band
Saws are the best In the Market and as cbeap as the cheapest. Ask
your Hardware Doaler for the St. Catharines make of Baws.

The Largest aw Work. In the Deminion.

CSTABILISflE e1. DO MINION HAT 00.,Telephoe Communication betwecn al Ofweài, HAMILTON,
Manufactures Hard and Soft FUR FELT HATSP. -BURNS-INALL EW TYLE,-

Wholesale and Retal Dea/er andoquality equal to New Yok ard English

COAL & WOOD. NOTICE.
Order Slt at Offices, cor. FRONT & BATHURST, Notice Is ereby given that application will beYONGE ST. WHARF, & 81 RING BT. BAST1 made to lb. Parliaxuent ai Canada at its neitTORONTO, willrecelve prompt attention. Session for anPaintofrand t nextsesson or n At to.incorporate the C(mmercial
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Leading Barriters.

ANDREW8, CARON, ANDREW8 4A PENT LAND,
ADVOCATEB,

Corner of St. Peter and St. Paui Streets,
VICTORIA CHAMBERS, - - - QUEBEO.

Bolicitors for the Quebec Bank.FBBD. ANDRBW5, Q.O. FRED W. ANDBBWe, Q.O.
A. P. CARON, B.O.L., Q.O. C. A. PENTLAND.

D EL AMEREBL ACKRE E80R &ENGLISH
BABRRTTEBSATTORNEYS,80LICITOB6,

ETC. OrmIo-No. 17 Toronto Street,
C0nsmers' Gas Company's Building,) ToRoNTo.

T. D. DELAMBRB,
H. A. RBBBO.

DAVIDION BLACE.
B. TAYLOUB BNGLISH.

"ON8, MONA B d MLULKERN,
BAR BSTE S & ATTOBNEYS,

OwIoB-Corner Riohmond & Carling Streeta,
LONDON, Ont.

1§O. 1 . GIBBONI. Guo. m'NAB.
P. MULE". BD. . HARPER.

H ALL, FULLERTON dâC00K,
Barristers, Attorney», molictors

Notaries, &c.,

Offices, 18 King St. East,
Up-stairs over World Office, TORONTO, Ont.

I.

W. COOK.

MACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solucitors, &e.

OFFIES:-HARGRAVE BLOCK,
MAIN TREET,

WINNIPEG.
I B. MOARTHUE, Q.C. HUGE J. MAODONALD,
J. STBWART TupPB,. H. J. DBXTBB.

M ACLAREN, MACDONALD, MERRITT d
8H EPL EY,

BARRISTER, SOLICITORM, &c.,
Union Loan Buildings 28 and 30 Toronto Street,

Toronto.

J. J. MACLAREN. J. H. MACDONALD.
W. M. MERRITT. G. F. HEPLEY.
J. L. GEDDES. W. E. MIDDLETON.

THOM8ON & HENDERSON,
Barristers, Solicitors, &c.,

Offices:-18 Weillngton Street East, TORONTO.

D. E. THOMSON. DAVID RENDERSON.

THoS. T. PORTEOUS.

Steam Pumus.

NORTHEY & 00., No.
Shares.

TORONTO.

-SZCND FOR LOIROUL&R.-

TO PRINTERS,

PRESS FOR SALE.
One Wharfedale Pres 464 x 36 inches; larger than

Double Royal. in good order and eau be seen in
operation at this offoe.

MONETA.RY TIMES,
64 & 66 Church St.,

TOBONTO.

STOCK AND BOND REPORT.

BANKS.

British North America ... ........
Canadian Bauk of Commerce ........
Central Bank.......... .......
Commercial Bank, Windsor, N.S.
Dominion.......... ..........
Eastern Townships ..............
Federal ............ ..........
Halifax...............
Ham ilton ..........................
Imperial .......................
La Banque Du Peuple............
La Banque Jacques Cartier.
La Banque Nationale.............
London ........................

Merchants'Bank of Canada .
Merchants' Bank of Halifax .
Molsons Bank.... ................
Montreal ............ ..............
New Brunswick .................
Nova Scotia......
Ontario Bank.... ................
Ottawa. ............
People's Bank of Halifax ..........
People's Bank of N.B.
Pictou Bank...........
Quebec Bank....................
St. Stephen's Bank....
Standard Bank................
Toronto ................
Union Bank, Halifax.............
Union Bank, Lower Canada.
Ville M-rie ......
Western Bank ..............
Yarmouth ..........

LOAN COMPANIES.
Agricultural Savings & Loan Co.
British Can Loan & InvestCo............
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co..................
CanadaPerm. Loan & Savings C.....
Canada Perm. L. & 8 Co-New Stock
Canadian r.avings & Loan 00.............
Dominion Bav. & Inv. Society ............
Farmers Loan & 8 tvings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co ......
Huron & Lanmbton Loan & Savs. Co..
Imperial Loan & Investment Co. ......
Landed Banking and Loan Co............
Land Security Co ..............................
London & Can Loan & Agency Co......
London Loan Go.....................
London & Ont. Inv. Go................
Manitoba Investment Assoc... ..........
Manitoba Loan Company ..................
Montreal Building Association .........
Montreal L -an & Mortgage Co. .........
National Investment Co...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontari - Loan & Debenture Co .........
Ontario Loan and Savings Co. Oshawa
People's Loan & Deposit Go...............
Real Estate Loan and Debenture Co.
Royal Loan and Savings Co ...............
Union Loan & Savings Co .............
Western Canada Loan & Savings Co..

MISCELLANEOUS.

Canada Cotton Company.............
Montreal Telegraph Co. ................
New City Gas Co, Montreal ...............
N. S. Su ar Refinery ..........................
StarrM fg. Co., Halifax .....................
Toronto Consumers' Gas Co. (old)......

50
100

50
50
50
50
50
50

100
100
50
50

100

50
50

100
100
101
50

100
100
10
50

50
50
50
50

40
40

109
100

50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Last
Divi.
dend.

20,000 5
50,000 £1

5,0001 10s
100,000.

20,000 £3
12,000 7

150,000 8s
35,8621 £3
10,000 ls4d
74,080, 0-5-0

2,000,000 £1
30,000 £2-10

120,000 £1
6,722 £10-10

200,000 3s6d
100,000 £1-5
50,000 741
20,000 10 1
10,000 £2-101

Capital Capital Dividend8'bscrb d paid-up. Rest. last
6 Months.

$4 866,66 66 $981,129 3 p.c.
6,000,000 6,000,000 2.000,000 4

500,0001 255,000'............ ...............
500,000 260,000 78,000 4

1,500,000 1,500,00) 930,000 5
1,500,000 1,449,067 375,000 4
1,250,000 1,250 000l1,000,000 ...............

500,000 500,000 50,000 3
1,000,000 984,770 250,000 4
1,500,000 1,500,00 680,000 4
2,000,000 1,600,000 240,000 2
.500,000 50J,000 140,000 3t

2,000,000 2,000,0001 150,000 ...............
1,000,000 140,0001............ ...............

321,900 321,900 40,000) 3
5,798,267 5,721,7261,25,000 3
1,000,000 1,000,000 200,000 3.
2,000,000 2,000,000 600,000 4

12,000,000 12,000,000 6,000,000 5
1,000,000 1,000,000 400,000 4
1 250,000 1,114,300 470,000 4
1,500,000 1,500 000 425,000 3
1,000,000 999,5ç0 160,000 34

800,000 600,000 70,000 3
150,000 ............ ...............

500,000 250,000 ............ 3
2,500,003 2,500,00) 325,000 34
ï 200,000 200,000 50,0(0 4
1,000,000 803 i00 185,000 3
2,000,000 2,00,000 1,100,000 6
1,000,000 500,000 80,000 3
2,000,000 2,000,000 .. 3

500,000 464300 20000 3j
500,000 250,000.
400,000 383,9701 20000 3

600,000
1,350,000

450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
1,057,250
1,200,0009
1,500,000
1 500,000

350,000
629,850
700,000

4 000,000
659,700

2,225,000
400,000

1,250,000
1,000000

...... ........
1,700,000

308,900
2,650,000
2,000,000

300,000
500,000
500,000
500,000
6000>0

2,000,000

599,150
268.066
228,770
750 000
663,990

2,000,000.
200,000
650,410
666,000
611,430
839 680

1,100000
1,100,000

230,090
621,704
316,400
176,984
560,000
464.620
450,0'0
100,000
312,031
471,718

338.762
230,796
500,000

1,200,000
300,000
492.661
471,766,
390,000
576,080

1,200,000

75,000
27,000
30,000
85,000

135000
1,100,000

120.000
157,000
82,383

364,250
110,000
391,000

32,000
90,000
30,000

100,000
260,000

45,565
80,000

3,000
94,000
45,000

............
20,000
27,000

500,000
285,000

50,000
64,000

5,000
36,500

175,000
600,000

20000MI 2 (MVMV

800,000

91 Last
NAMB OF CoMPANY , Se

Feb. 14.

Briton M. & G. Life £10 £1............
C. Union F. L. & M. 50 5 16J 174
Edinburgh Life ... 100 15 ............
Fire Ins Assn ...... 10 2 .j 1
Guardian ............ 100 50 61 63
Imperial Pire ...... 100 25 149 152
Lancashire F. & L. 2) 2 4Î4 5
London Asa. Corp. 25 12J 49 51
Lon.& Lancaah. L. 10 14 ............
Lon. & Lancash. F. 25 24.4554
Liv.Lon.& G.F.&L. Stk 2 24 25
Nortbern F. & L ... 100 10 40 42
North Brit. & Mer. 25 64 27J 284
Phonix ............... 50 50 218 2M
Queen Fire & Life. 10 1 14 24

oyal Insurance ... 20 3 28J 294
Scottish Imp.F.&L 10 1 ............
Scot. Prov.F. & L. 50 3 ............
Standard Lite ...... 50 12 ............

CANADAN. I

10,000 5-6mo Brit. Amer. F. & M. $501
2,500 7 Canada Life ......... 400
5,060 5 onfederation Life 100
5,000 10-12mo Sun L%As. Co ... 100

4,000 19 de'al Assur'ee. £50
............ a madian ... 100

ô,000 1X abeooFire ......... 100
1,085 15 Quebec iarine... .. 100
2,000 10 aemn City Fire ... 50

m000 1l mWestern Assur'Dee 40

Feb.26.

83
..........

50 52
............

800,000,. 6 1504

4
3

4

3j
4
64

54

5

4

3j
5
4

4

34
35
5
4
364
4

4
4
4
34
3
4
4
5

4
6
5
4

CLOSING PRICES.

Toronto, CashVsine
Feb. 26. per ahare.

113 276.17
119 19 69.5

124 49.60
187 93"0
108 109 54.00

461 471¼ 4725

99 19.80
118j 120 1 Lê.2
12î 125 1200
48 50 21.0)
55 64 13.75

t00 6000

119 1icol
10 10.' w
114 570)
1894 378.50

130 130.00
107J 109 107.50

... .... ...95 10
90 4.00

96 100 96.00

112 1124j (600
178 179J 17825

14 5)2560 62 60.50

59811.50. 60.......
93... ....

..... ...... . ..

107.12 124
210

........... . . .

111
10.#4 111

118
157

....... . . .. . .
109½

......... . ...

......... . . . .140 144

........

110
574 59
80 8

106 108

124

10 2

132
187

30 50
1164 117
1824 1834
25

102

103.00

26.75
61.00

1I'5 0)

54.75
162.'0
118.00

7S.50

109.50

71.87

110 00.
28.75
80.00

106.0)

62.00

51.50

.

66.00

93.50

30.00

46.60

73.10
25.00

102.50

75.25

RAILWAYS. Parvl LondoS
Shars F îb1

Atlantic and St. Lawrence............... £100 1331
Canada Southern 5 p.c.lst Mortgage ......... 100
Grand Trunk ordinary stock............ 100

5 p c. perpetual debenture stock... .........
Do. Eq. F. M. Bds 1 ch. 6 Pc 100 ....
Do. Eq. Bonds, 2nd charge... .........
Do. First Preference............ 100
Do. Second Pref. Stock......... 100
Do. Third Pref. Stock ......... 100Great Western ordinary stock......... £2010
Do. 5 c. Debenture Stock .........
Do. 6 c. Bonds, 1890 ......... .........

International Bridge 6p c. Mort. Bds ..........
Do. 6 p.c. Mor. Bdî. 2nd series .............

Midland Stg. lit Mtg. Bonds 1908...... 100
Northern of Can.5 Pc. First M . 100

Do. do. 6 Pc. Second do... 100 MToronto, Grey & Bruce 6 % c. Bonds 100 g0Wellington, Grey & Bruce 7pc.lstM. .........

LOndoe
SECURITIES. Feb.

C nadian Govt. Deb. 6 ' et. stg. 1882-4..... 101
Do. do. 5 et. Inser'bdtk... 0
Do. do. 5 ct. stg. 1885......... 101

Domi'on 5 P ot. stock 1903 of Ry. loan ...... 1104
Do. 4 do. do 1904 5,6,8,............... 106

Dominion Bonds, 5 p.c. 1904,t66Is. Stock.. 106
Montreal Harbour bonds 5 p.................1

Do. Corporation ô ct 1874.............l«
Do. 5P ct. 190M................................. -

St. John City Bonds...................................
Toronto Corporation 6 V et................
Toronto Cor. ct. 1906 Water Wks. Deb...
Township Debentures f et................

DISCOUNT RATES. Loedon
Bank Bils, 8 month ............

TdeBllsa, 8 " .
ô " ............... 8
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987Uand -inu - Hand
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE
In the Dominion.

19T 0 COK U0 LDE R S
AUSTIN, J., President Dominion Bark.
CAMPBELL, A. H., President British Canadian Lnanand Investment Cornpany.
COFFEE , (Mesra. L. Coffe & C.) Produce andComission Mrchant, Toronto.DIXON, B. HOMER, Consul-General for the Nether-lands.
DOWNEY, JOHN, Barrister, Toronto.ELLIOT, WM., President People's Loan & DepositCompany,
PISHER, D., Esq.
GZOWSKI, COL C. S., A.D C. to Her Majesty.HOWLAND, SIR W P. President London & Cana-dian Loan & A-encv Company, etc.ROWLAND, W. H., Merchant, Torrnto.
MAC PHERSON, SIR D. L., Senator, Chestnut Park.MACLENNAN. JAMES, Q.C., (Messrs. Mowat, Mac-Lenusu & Dnwusy>.
McMASTER, HON. WM., President Bank of Com-merce.
SMITH, PROPERSOR GOLDWIN, the Grange.SMITel, L. W., D.C.L, President Building & LoanAssociation.
SMITR, H. A., Mrchant, Lonc'on.

C )TT, JAMES, Merchant, Toronto.
3MI' H. HON D. A, D.rector Bank of Montreal,Hudson's Ba yHouse.

THOMSON, WM., Merchant, Toronto.

Head Ofmce-24 Church St., Toronto.
Active Agents wanted, apply to

SCOTT & WALMSLEY

1

MANAGERS. i g InhuranOe Oom>any Of London
naTarwan InmlmGORE DISTRICT GENCY ESTABLIHED IN CANADA IN186.

PIRE INSURANCE lMPANY. largs Ueserverandsmoderat esratesOfprenuum.
GILLESPIE, MOVPATT * Co.,M=4 ORes, Gale, Otitait.. (ouerai Agents for Canada,Establibhed 188. 2 8t. 4Saara t st. MoutreProsdent ........... Hon. JAS. YOUNG, M.P.P. ROBT. W. TYB, Mananger.

Vice-President ......A. WARNOCK, Esq.
Manager ............. B. S. TBONG. datedow RgrIcultura I nsuranos Co,

Of Watertown, Nio York, OrgarsI8ed, 1aM TAASST",''" 0,7. LOSSES PAm.,725,26%M A L100,000 De ted with Goverumeut for exclusiveM UTUALprotection of Polio -hoidars lu Canada.FIRE INSURANCE COMPANY. ha ° ",ar 00ndyesidenceasdParm Property, andFIREINSU NCE OMPNY. au nver e ot over 85,000 by auy one lire.Of the County of Wellington. Inaume against damage b eilghtning whether tire01 thdonesCi Sellingteson. ensues or not, sudinsures ive stock againat beingBnesa. dommuak&Wn pprsMjy ,ggt killed b y lightning lu the fild.
The lageantsud strongest resid noe InsuranceP. W. STOU, CHAS. DAVIDOON, Oompany lu the world.Prsdent. Sectar . 1 8 Ir W1LImS City' Agent, 50 Yonge St.Read Offioe, - - Guelph, Ont. '. yLYNN. Gen. Agent oboug, Ont.

WESTERN
ASSURANCE COMPANY.

FIRE& A RIE.,

capital and Aset.......... ..- 84637,553 10
e1'orme for Tear onding 31st Do.,1879 1,001052 20

HEAD OFFICE,. TORONTO, ONT.
A. M SMITH~ Pruld't. J. J. KENJY, Xan'g. Diretor.

JAB. BOOME, Beoretary.

'[ROUT e TODD,
TORONTO.

IN8UR ANUE, COMMERCIAL AND JOB PRINTER8.

n o fmnlshed l orIcn ut' I TIONS and2,9e miedng 0suadveufUuderwrlters

Mr mEND VOR ESTIMYATES.

TROUT & TODD,
e.9a1*00 oluayta

B. TACKABERRY, Auctioneer, Broker, Valua-
tom,and Real Estate Agent. Established in1867. Commodious premIses, No. 29 Spark Street,0 poslte the Russell, OTTAWA, Ont. Money:Nacdou consiguxuents.

GEG r.wElPublie Aountant sud
" r -Noà Odd elow'HallDun-dau Street. Loudon. Ontarlo.

Boate Agent. 58 Sparks Street, Ottawa.
Tj11i JAY, Agent for Boyal Canadmnu; Ioneahire; Canad Pire and Marine & BovereignFire, aso the Confederation Life Insurane os.;

Canad Per. Bufld. & baey 0e.; London and Can-dian Loan sud Agency (Co., Neafrd.
DONALDON & MILNE, Collectin Attorneys,
eral Age 3 Welington St. East. Toronto. Speoalattention given to Invesetgating Slow and Unsatis-fctr Accounta, obtalulug securlty for same sudMsualug nuolentEstates, suco AuditLug Bank, Tu-surance. Loan Sclietv and Mercantile Book,.
The Oldest Caadia Fire Insurance 5C.

QUEBEC
PIRE ASSURANOCE OMPANY.

Establahad Ig1.
GOVEBNMENT DEPOSIT .

AGENTS.
8s. John, N.B.-Txos. A. TampLu.
HaWfma, N.8.-Gzo. M. Guaua.
Xcs - -o. SImsoN.
Tornao-Ontario General Agency,

GEo J Pyam General Agent.

PH ŒEN IX
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Intercolonial Railwav.
THE GREAT

CANADIAN ROUTE

TO & FROM the OCEAN
For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Pulman PalaceDay and Sleeping Cars onthrough Expre s Trains.

(ood DinngRoms at convenient distances.
No Custom. House*Examination.
Puliman Cars leavin Monirral on YlontduylWedneud-ay and Prldmy rua t)iough to Hnla,,and on aTeday, Thurs4ny, and Maurday toMt. John, N.B., without change.
Pa-sergars from al pointq ln Canada and WesternStates to Great Britain and the Coltinent q'iould

take this route, as bundreds of miles of Winiter
navigation are thereby avoided.

IMVPO' LU R ad EXPORTERN wni gudit advantageous to use this route, ai it la the quick-
est lu point of timsand the rates are as lowau byauy otifer. Through freit la forwarded by tantspcial trains, and experience ha@ proved the

Imseroe-.i -I-rout to be the qutekees for Euro.n peau1 tghto and fromall pointu ln Cnaauthe Western States.
Tickets may be obtained, and also information

about the route and about freight and passenger
ratea from

ROBT. B. MOODIE,
Western Preight and Pasenger Agent,

98 Bosin Rouie Blook, York St., Toronto
D. POTTINGEB,

ChIef Superintendet
RailwRy Ofi e. Moncton, N.B., ov. 27, 84.

GOLOD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S
ST1EEL PENS.

soldyalsta0ners tAraurout the Wortd.
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Leading Manufacturers,

-THEE-

Toronto Paper Mf. Co.
WORK8 at CORNWALL, Ont.

OAPITAL, - - . 8250,000.

JOHN B. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactures tue following grades of paper:

ENGINE SIZED SUPERFINE PAPERSe
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
POOLSCAPS, POSTS, ETO. ACOOUNT
BOOK PAPERS.

Envelope and LithogIaphi ePapers'
Colored Cover Papers, superflnished.
Apply at the Mi for samples and prices.
Special sises made to order.

WM. BARBER & BROS.
PAPERMAK ERS9

GEORGETOWN, - - ONT

-News, Book and Fine Papes,-

JOHN B. BARBER.

1828. Established 1828

J. HARRIS & Oa
ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling mai
mnufacture of Railway Cars of eveS decrii

tion, Ched Car Wheels, Hammered A
Bhilway Fish-Plates, Hammered Shaftng an
ohapee, Ship's Iron Knees and Nail Plates

THE OSHAWA

MALLEABLE IRON C
Manufacturers of

MALLEABLE IROIN
OASTINGS-

TO oBDER VoB ALL KDO9 a'y

ABRICULTURAL IMPLEMENTà
And Miscellaneous Purposes,

OSHAWA, CANAD

THOS WORSWICK
GUEILPH, ONT.,

Manufactureri of the WOBSWICK "BBOWI

AUTOMATIC CUT-OFY ENGIN.E•
For durability, aocessibility of parte and os

imy ai fuel, ths engins bas no equaL. Balle
SIran, made tu ardor, Dhetln&.Pbs

inusidop *ut ao&

TORONTO PRICES CURRENT.-Feb. 26, 1885.

me a Artiol. Wh ale Name of Article. Whesale Nam a Artiole. Ba

.r...s....-.o..o.t-s..te&

oages: Gov. JavaYib 0 22 0 97 Tin-Bars per lb. ... 022 0 94
Piosw ( brL)L.e. .. 0. Rio ...... 011024 Ingot. ...... 020 0 214

,rExtra..... 375 0 00 Jam.ios......... 0 15 022 Coppr: Ingot .......... 0 15 016
360 0L00 Mocha ............ 0 27 0 32 Shot........ ........ 0 0 013

StrongBakers - e4% 40 500 Oeylonplant'n 0 22 0 27 Lead (4mos)Bar......... 004 0(44
wingWhest, ext 850 000 Fsa: Herringscaled... 0 20 022 Pig --.....--- 0 0340 (4

Skustflno.)0 00 3220 DryCod 1121bs. 475 5W0 0heet................0C44 0 05
OaiMs . .

3 75 4 00 Sardines,Fr.Qrs. u U0 121 Shot. ....... 0 05 0 05i
Cornmeal ... 3 25 0 00 Fruit: Raisins, Layers 2 50 2 75 Zinc: Shoeet...... 00510 05J

Bran, ton...-- 13 50 00 00 "London ...... 3 25 3 50 Solder: hl. & hf.......... 0 17 0 18
.---- "Val'uti's,new ù9 0 191 Out Nail:

falWheat, No.1 000 0 84 LooseMuscatel ...... 2 5) 2 75 10 tao60dy.p.kg100 lb 265 2 75
a No. 2. 000 0 82 Currants Prov'lnew 006 0 06 8 dy. and 9 dy ........ 30- 310
" No.8 . 000 0 8) "Baind'g'd., 04j0 hi Idy. anddy ........ 330 313

spring What,No.1 083 000 New Patrae 0*0 <84 4dy. and6ô dy ... 40 345
No.92 0 81 000 Vostizza ............... 010 0 11 Sdy........-... ....... 4 20 4 25

l " No.8 079 0 00 Prunes ................ 0 i5 0 10 Horse Nail..
Barley, No. 1........... 0 75 U 00 Almonds,Taragona 0 15 0 16 Pointed and Fnished 40 to 45po

" No. 9.. 0 69 0 00 Filberts Sicily...... 0 09 0 10 Ordinary.................. disct.
IlNC).U Extra.0 64 0 LU Walnut ....-... 008 0 35 Gwzvu.nud Iron:

No.x--r. > BtO j 00 razilNute.......... 0 0 BestNo2.......... 0 05 0 (54
O t, 1 --- 0 34 035 tu o aes.:....... ....... u 25027 " s4.............. 005 0(6
po -"' 062 0 63 syrups: Common..... 030 0 35 " 60............... O0 0 c6

0 66 0-7 "i Amber. 0 3504028............... 0 O0i
--~"~ 00~0· 0 057 ' pals A--· 00 05 "0ron:Pig-

jeo .b.1tO 1 92 Rico:Arraoan ... 350 3 75 Sumnierle. .... 2.0 59 21 00
T0trYr 4 50 &100 Patna ............... 0 04f 005 uarnbroe............. . 20 0,2(j50
Fla.usoreen'd100lbS. 275 300 spices: Allspice. 0 11 0 12 Novagootis No. 1 0(0 20 0

Ca"ssia,whole %lb... 015 0 17 No. z.. 0 0CO1953

Previsemn. Oloves .................... 0 20 025 Nova Sootia bar... 2 0f to'
Ginger,ground......... 025 0 35 Bar, ordinary ....... 1 80 1 90

Butter, eholes, Ilb. C 18 0 19 "9Jamaica, root 023 0 27 Swedes, 1in. or over... n o. 4 CO
Chees ... .012 0 124 Nutmegs........... 70 090 Hoop-oapers.. 2 25 6 00
Dried Appe..........O O5 054 Pepper, black.... 0 18 019 " Band . . 2 5 0(0
Evaparatsd Apples. 009 0 10 1 white............ 0 30 0 33 Boiler Plates............ 2 5) 4(tO
Bssmo.. . 1300 0(0 S -ugar:PortoRico: Rivets, best 503 6 O
Park, Mes.............. 1000000 uarkto fair-.....0 04Î 0 Cf ) Ruseia.Sheet per lb. 0 1 à 0 .3
Baon.lonolear .. 08 U 084 Bright to choice ... o0oo04 Oumula PLates:

-iCuner'doUt 0 08 0 M0 Barbadocs ............... 0064o0,tFAdé 2 93 3 10
"l B'kist amoket 0 12 0 0u Vao. Pan Demerara0 0 8 0 (8 Boars Head ............ 2 95 3 C0

Ram ..... . 012 0 124 Canadi'nreûfned......G 04ï 0 U6 Blaina .................... 2 95 300
ard0 l............ 00 ExtraGranulat'd ... 0L6(0 7 e..........-... 295 30>

Egss i 0 19 0 20 Stand.ard ýo ou, 006î on lWire:
015 20 Redpath ParisLump 0 08 0 o No. 6 bundle 6lbB. 1 75 1 85

ree s........ 575 6 00 8othBefined.. 0 05 0 06 " ......... 3(5 30
5hudes~.-. 0708 do. in bags .o-:: 006 go192 "et à 5U. i 116

odr.....re.: Japo ag ....- 00400 Galv. iron wireN.6 260 280
Lather• Yokoha.com.to good 0 18 0 0 Barbed wire, galv'd 06 u 0U7

0 28 0 2 ". fne to choice 0 3a 0 50 "o painted. 0 0 0O t6
Spanisho, 0 26 0 28 Nagaa. com.to good 0 8 021 oilchain i ind......... 004 tu

Do No. 027 0 29 "e ine to choice 0 2 03) SteeL: Cast. 0 12 0 1
BLaughter,heavy... 0 26 0 27 Congon & Souchong 0 20 0 d Boiler plate .. o 094 03

DO. light .-- 021 022 Oolon, goodto fine, 0 0 5 Seighshoe.........021 0021
Bdufalo ---..--- 080083 " ormosa....-- 0 45 0 65 Tin Plates: 10 Coke. e3% 4,0

Y. es,h y. 0 25 0 YHyeon, com.to 'd 018 028 10 COharooal ........... 4 75 4 85
light .....-- 0 3M 0 35 "a Med. to choice 0 80 0 46 1lx " ...•.....•..... 6 50 6 60

U lper , e• 0 36 038 " Extrachoice... 0 50 0 65 I . . 850 865

1  
gh mPxsou 086 100 Gunpwd,comto med 0,20 0 DC "C ............ 4 00 U U

4 ,u - 0,0 0 75 - med.tafine ... 0 86 0 50 ICBradley Charoaal 62- 000
Danessi0 55 0 o " fine ta ftnest.- 0 55 O 75 Gunpowder.

,, Domestio 0 70 0 7 Imperial ........ 0 0 Can blasting per kg. 3 r0 O 0)
".--- 060 0 70 Tobacco2afactred " sporing FF. ... 4 50 0

H.mrkCal'(tO) 30 , 0590 Dark P.03W......... o o6 "à FFF.... 75 0
86to441b..--.-.- 110 1 40 Brit s'rtgdtoaflne 0 44 050 rifle. ....... 7go 2U500

0 8 ohole ... O 60 075 Window Glass:
Splite-,'p lb - 0 91 0t4 " Myrtle Navy.... 050 052 25 and under2.... 900 000

«;z ---CawVlt017 012 %Slace................ 036 26 x 9540 do. - ... 2 15 000

p atent.. -- 014 00 r6- 45 1 0do. ........... 2 95 000
- Pebble Grain -- 0 15 0 16 Wines,Liquora,&c. Bas, Manilla ....... 011 0 19

Buf....-..-----. o 0 0 0..I......... .. 0 07J 0 06
:Busetslight 006 006 Aie: Engish, pts 1.. 6 1575 A:esA , L'man's Pride. 000 7 75
Gambi. - 0o0 W qte -9r552 15 " Reen cutter..... 825 8 50
Oum".----- . 0 06 0 00 "Younger'sPte. ...... 1 65 1 75 Dufferin ......... 10000000
Degra.i.----- " " qts.... 955 975 "Blaok Prince ... 800 895

judoeski» p Ib. Porter: Guinness,pts 1 65 175 "Lance...............,10 75 net.
1 o« deOqtB. 2 56 2 Petrosemma.

Cw 0-----.:: 0 "Mae -- '=1001 oa m eia, no..- ...... 01Eo06
Curedadspeted08 OtardDup&Co 9 50 1000 " single brls.... 0 17 000

n een...... 010 0l2 J.Robn& 900 95 CbonSafety ............ 0 19 u00
surd 0 12 014 Pnet Castillonl&CO 9 00 925 Ameri'nPrimeWhite 0z34000

, )an1--- 1:"1DA. Matignon &8Co. 85 0 " Water " 0 26j0 0
Lambekins ... ....... 100 1005 : Des KnypersVgP 9125 23s7
Ta ,'owroueh. a0n&D. ,, B .i9....'~0 23009 m

Tallo, »na*(L- O06t Green cases.425 4 50 Cod Ol-Imp. Gal...oe206

Talwrf 0,15" 4 8 25 850 StraltOÙ1 "..0(o0 55
We*L Booth's OldTom.-... 000 650 Palm perlb ....... 009 0

•um:Jamaic, 16 o.p. 9 75 8 00 Lard,ext.NolMorse's 0 75 0 77
Pl.snbeod. 016 0 19 Demeérara, do 254 2 W OdlarNo.l1do .... 070 0 W

S me, oomDz -- " *o 1...°
N SathdowlL.. 020 0 23 Wifes:.niaed¶ iaw -- u16o u 62

PuiIad oambing - 0 17 0 18 Part, ComoflnO --. 1 25 1 75 Iâzed bocbG .- 06s o065
44 e....020 0921j NftneO ld........ 950 40 W 1OliveVinp.gal - o97J 10

Extra 75 Sal............... 23)4)
800 450 " t., p Case.... suo 80

A. SISESC :--~~ Sel aw.-.......... 075 080
ffl&rUIVb 07t07-aIa= ,eiLtdry qt928 00 0000 N~l......... s 0800

190 7 0 e .Pt&0000000 Spiri .TurpstI_069 2 05

"Eureka per56be. 0 64 066 WMakB: Sootch........a 380 890 Draga.
WD =n 50 " 048 050 DunVIlle'sIriBh, do 850 875 AloesCape....... 090 029
0.SaltA.56Ibsdairy 045 000 Bond Paid AI, ... ... 002 0
Bioe'sdairy " 050 000 Alcohol, 650.p.VI.gl 0 99275 BlueVitriol-... .. 0051006

Pure Spts , 100 976 Brimtone............. 08
.... .. her. ·· 044 : 0909250 Borax .... ... 0... 01201i

* arPlsIin.1rover 5 
0 0 87 50  5.P 0 8 19 0amphor......- 080 048

* Plekinigo -"-si 0 027 00 Fi86yrWJSkCas531 tor il . 090
Clearandpkftin. 25 

00 28 00  Old Bourbon do 0 58 1 88 a ... OUS0
* lOi1&1 . 13001400 " Bye and Malt.. 0 50130 0ream3Tartar.... 35 087

... .16001600 Bye Whiskey 7 yre l 1 os 190 ExtractLogw bulk 008 09p9~J3U5k&IP90 20 msi hsk 9. 511 pmSle..... 014d 03Id
joints id n ... il 10014100 "01

.. 12 60 00 00 Beets and Shees. Gentian -.. .... 19 0'il
mthw le in... 2 40 2 50 Hellebore ......... 000 05

I1.... 1 40 160 Men'sKipBots....... 2 25 395 Ind , Madras............ 0 75 0
Lath.... .210 225 " KiStogas...20 00 Mad er.... 0 1 i

PaiM"%&o. " tS togas.--- 150 200 Korphia Sul ...- .99i 75
White Men's Buf, Cong&Bals, 1v5 940 Opium ........ .. 450 475

inOilp . 170 Boys'KipBoots....-.. 175 200 OxalioAoid ..... 012 ù
Do. No. 1 150 • No.1toga.. 175 900 Paria Green. 0. 0 000

S180 • " Split " 195160 aotasulodide4...........
4 0 0 4

S a 1 10, N Ga4tro&Bals... 110 160 a .. ... <0 9

White Lead, dry....., O 05 O Wom'sBalsOonbfpeb 1 10 1 0 e ....... .1 90 1d

VstiàTdlaul-d----50090 du " &**t - nun len4l4).3n0 m ouio 1

enetIiaonr d 090 10 r Bat40 3.,Bal . ....001.0. 001 O
09n-- 0 100 SIea . .... 00 090 Bl hu B.yoeg.9
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CANADA LIFE ASSURANCE C0.
EWTABLIqHED I1847.

-- o--

Capital and Fuxnds over - - $7,000,000
Annual Income over - - - - 1,200,000

-0--

Toronto, J. D. RENDERSON, Agent.
Province of Quebea Branch, Montreal, J. W. MARLING, Manager.

EdaritameProvinces Branch, halifai N.13
P. MOLARREN. General Agent. D. H. MACGARVEBY, Bcretary.Eaê8tern Ontario Branch, Peterboro, UEO. A. COX, Generai Agent.

Manitoba Branch, Winnipeg, L. UTTON. Manager.iA. MaT. 0 IMPIiELL, Generai Agent.

A. G. MAISAY, President. R. HIILL, idecretary.

ALEX. RAt OF4AY, Superintendent.

CONFEDER A TION
LIFE ASSOCIATION

Ineorporated by Special At of the Dominion Parliament.
eaate oapil, 91,000,000. Government Deposit, 086,800

Oapital Ud Assos, 8St Do., 1881, 91,797,459
HEAD OFFICE, TORONTO, ONT.

Preelmt: Mir W. P. HROWLAND, CAB LO.M.G
FEe.%Pfhdesli on. WMU MoMASBE.Wii. ELLIOT, igo.

non. i&. MCDONALD,.P., JAMES YOUNG, Esq., M.P.P
R mýùZ . A. BALL, Esg.

CI I8AAC BUBPEE, M.P. M. P. BYAN, Eeg., M.P.
W. R. BEATTY, sq. 8. NORDHEIMEB, Eeg.

• WEBBEHOOPE , Egq. W. H. GIBBB E ,EqSMKEEBEET MN, Eeg. . MeNLEAN HOWAED, Eeg.
J. D. EDGAB.

debu": 0. CABPMAEL, M.A.,F.B.A.L, late Fellow of t. Jobn's College

Managing Direetor: J. K. MAODONALD.

SECOND EDITION NOW READY!

THE PRACTICALBOOKKEEPER.
A lew treatise on the Science of Accounts and Business Correspondence.

The laiect and naoct Practical Work yet Publi.hed.

EBE IT AND BE CONVINCED.

It differs in some respecte from ail other books on these subjects:-
Is Its ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-

WESS. 3rd. In the PRACTICA CHARACTER of its
CONTENTS. 4th. The PRAOTICAL METBOD in

which BUSINESS CORRESPONDENCE le treated.
8ial attention has been given to ail entries pertaiing to the rAnnwing.. 8c4 distne of Notes. A Book o! 252 pages. Retail price.$1.50; Whole-

oi c Lepri,$A copy will be sent to 1 eachresand Schools with a view to
trO>uUtion at the wholesale price. Addrese,

CONNOR O'DEA, Toronto, Ont.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Thi. Company doing business in Canada only, prements the follow.

g< hinanial Statement and solicits the patronage of those seeking un-
stionablesueenrity and honorable treatment. .

o"PIta and Asset, Jan., Lt, 1883, .... $1,295,835 66
eo]nie durind Yearending 31st Dec.. '82 381 142 39

&NDREW ROBERTSON, Esq., Pros. HON. J. R. THIBAUDEAU, Vice-Pres.
ZzTB GAGNON, Sec.-Treae. GEO. H. MCHENRY, Manager.

ROYAL
t*SURAIWCE COMP'Y OF ENGLAND

LIABLITT OF 81AREHOLDEBS UNLIMITED.
a 0.................................'000,000

INVSTD,.................24 000,000

in1 IN00ME, upwarda of................ 5,000,000
h etmenta In Canada for protootion of Canadian Poiîcv-idert(chiefly wIth Covernmont), exooed SOoo,ooo.

1Tecpinpou e ya% ured etmoderato rates of pren m
lae fs d t hemost approved forme.

ad 02coe for Canada-Royal Insurance Buildings
Montres,.

GRAN 'n.l W for
4 ronto N. H. GAULT,i

TJ. ant ofW TATZLKY, Chief Agents

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANMZED, 1h48.

Assets, Dec. 31st, 1883,
Surplus, (N.Y. Standard,)

$6,229,684 10

715,907 27

Inconte8table and Unre8tricted Policie8 protected by
the Non-forfeiture Law of Maine,

Novel and attractive plans, ccabia h o.eap Insurance with profitablevestment returne.
Dte Deand Slvency;eso UManagement; LiberalDelu; IJemle Peuie.; ]Law iremien
PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Oompany to Work.
Good Territory and Advantageons Terms to Active Men.

HENRY D. SMITH, - - - - -
C. H. VAN GAASBEEK, JR., - -
NON. JOSIAH H. DRUMMOND, - -
THOMAS A. FOSTER, M.D., -

THE

- - SECRETARY.

- - Ass'T..SECRETARY.
COUNSEL.

- - - MEDICAL ExAhuxi .

FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, MAIMILTON,.ONT.

Guarantee 'Capital..................$700,000
Depositedwith Dominion Govt.. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

Homans Popular Plah of Renewable Term Insurance
by Mortuary Premiums.

DAVID DEXTER,
Masaaeg.D<reeosr.

BRITISH AMERICA
ASSURANCE COMPANY.

TE"a Am EARN,
Cash Capital & Assets, $1,194,879.07.

Inoorporated 1888. Rad Ofoe, Toronto, Ont.

BOARD OF DIRECTORS.
QOVENROB,- - JOHN NMBON Eeg.
DDPU r O " .. . .. .I. H B.PORBES, k6q.

HON.N qWM. OAY . JOHNNY.N ID Esg
HL .S.NORTEOP Ee. JOHN LkYS.Efak
GEOBoE BOYD, Ie I. HE TAYL, Eeg.

J. M. KINGHORN, Esq.
uespessor,--...-..-...--..-..-...-Boiun- mMoLn.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANMY.
MAEA.fn-OHAS. G. FOTHEBGILL.
Bu-Ma=-J. B. MOFFATT.

OSpital Tufly ubsribs............... . *9,260.000
Asset, Oah, and Invested Funs -- 2,605,92
Deposited with Government of O=ada, fr the Pro-

teeUon f Poaly.holdur n ua ••--••• 100,000

ALL L03 PA HEA 00EIN BTOONTO, WITHOUT
,E~EEEO* O UGLAND.

OMffoe.-al- Buildings, Toronto.
F. A. BAI.A Ohief Agt. for.aada.

Aa.sse-s m oee-. M. PEMGI.,
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE

INSURANCE CO'Y,
E8TABLISHED 1809.

RESOURCES OF THE GO.
AuthorizedCapital.. ......... 8,000,000 Btg
Stuscribed .............................- ......--. 2500,000
Paid-up ...............-.....--....--........--.- 62;000"
Fire F and an. Res;rves às at 31st De-

cember, 1883......................................£1592,M2 5 5 2
Life and Annuity Funds ..................... 3841·194 9 1

Bevenue-Fre Branch........................ 1,186,865
Life and Annuity BraLches. 551,8)7

WTLLIAM EWING, Inspeotor.
GEORGE N. AHEBN, Bub-Inspector.

]. N. GOOCH, Agent,
96 WeUlington St. E., TOBONTO

Head Office for the Dominion in
Montreal

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE 00.
Of North Americ.

OAPITAL, (authorised), 01,000,000
PAID UP IN CASH, (no notes) 800,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Company s under the same experienoed
manae=men£; wieh introduced the system to this
eontinent over nineteen years ago and has sion
actively sud suooessfully oonducted the business to
the satisfaction of its olients.

Over 52Ioo0o have been paid in
Claima to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL

President: Vice-President:
BIR A. T. GALT, G.M.G. HON. JA. FEBBIEB,

EDW A WLIN(I-8. JA G .
Dircbors dE Torosto ;

John L. BlaUkie, Chairman, President Canada
Landed Credit Co.

C. B. Gsowski, Vioe-President Ontario Bank.
Ho a. D. L. Mpherson, President of the Senate.
T. atherland Stan Director Bank of Commerce
Blî W. P. Lowian, ., President Ontario Bant.

Agents in Toronto.
JOHN STARK h 00,

%S & 30 Terente Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., lm.

*NB-This Company's Deposit is the largest made
or Guarantee business by any Company, and in not

Ilable for the responsibilities of any other riska.

GUARDIAN
His and LUI Assurance Company;

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - - $10,000,000
InvestedFunds - $19,000,000
Dominion Deposit - $107,176

Oen. Agents for 1 EOBT. SMM&CO. m a
Canada. GBO. DENHOLI. Montral

foreuo-HENBY D. P. ABMSTBONG, 56 King St.
East.

KEusegod.--. W. VANDEWATEB, Ontario Street.

.m....s_- .L. IE& POWIIUJwames8t8 .

Insurane

RATES REDUOED.

The Stan l Life Assnace Co.
HEAD OFFICES:

Edinburgh, - - Sootland.
Nontreal, - - - Oanada.

Aoumulated lund... . . .. es,00,000
Annual Inoome......... ... ...about 4000

8laim paid in 0anada...............over 1,100,000
Investments in Canada . " 9,000,000
Total amount paid .n Olalmu during the last 8 years,

over Fifteen Millions af Dollars, or about g5,000
a day.

CLAIMS settled ln Monte gii to this Com-
y all the advantage a offoe, with the

beneits aof an extended business and connection
otherwise.

LOANS ADVANCED on Mortgage of Policies to the
citent of t.he nffoe valne.

C. GREVILLE HARSTONE,
Gen. Agen. W. M. RAMSAY,

Manager for Canada.
Offioe-A 1 York Chambers, 9 à.vrontoo Street, To-

ronto.

LIVERPOOL & LONDON & OLOBE
INBURANEO COMPANY.

Invested Funds, - - . ,O00,000
Investments in Canada, 900,000

Head Ofloe, Oanada Branoh, Uont'eal.
BO 2D OF DIBD0TOEB.

Hon. H. 'tares, Chairman; T. OramEsq.Dep.
BT vlHa 8q.;Angus 0. Hooper,Esq.;

Mtorn.M.Rit kbaooeptedat Loeut OwrmtnRatu
Dwelling Houses and Parm Property Insured on

Spe"ial Term.
JOB. B. EED, G.F. C. MITE,
Toronto Agent,

20 Welington 8t.E.
Chie tfor the

Dom on, Montreal

QUEEN
INSURANCE 00, OF ENBLAND

FORBEEN & MUDGE, mentreal,
Ohief Agents for Canada.

1EO. GR A H A x, Agent, Toronto, 6 Wellington
street Eas

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Established 180.)
Head Ofice for Canada, 6 Hospital St., Montreal

RLINTOUIL BKO., Agents.
Subsoribed Capital, . . 1,600,000 Stg.
Paid-up Capital,..................... 700,000 Btg.
Cash Assets, 81st Dec., 1879, ........... 1,6,014

Toronto Agenoy-ALF. W BMITH.

PORT FERRY FIRE
CAIR D.

We, the undersigned, desire to express our sincere
thanks to the " CITIzENS' INSURANCE CSMPANY OF
CANADA" for their prouiptness in sending their
cheques in full settlement (if our losses by the late
fire. Claim papers only reaching Montreal on Mon-
day and their cheques for the same being issued on
'l uesday, shows us plainly that they fully appreciate
our immediate requirements in this serions calamity
by which we so recently suffered.

(Signed,) W. H. McCAW,
B. F. ACKERMAN,
C. B. DIESFELD & W. F. DOLL,
J. W. DAVIS & hON,
J. W. DAVIS,
D. LEDINGHAM, W.M.,
J. NOTT, 8 .c V. 183, A.F. & A.M.,
HENRY CdARLES,
DAVENPORT, JONES & CO.,
W. T. PARRISH,
T. S. CORRIGAN,
J. W. ISAACS, r orth Star Encampment,

No. 18, I.O.O.F.,
N. F PATERSON, Q.C.

Insuranoe.

NORTH AMERICAN
LITE ASURANCE 00.

Inorporated by BpRefa Act of the Dom'n Pa rr'st
FULL GOVEIRNMENT DIPOSTT.

DIREETORS:
HON. ALEX. MACKENZIE, M.P ex-Prime Minis-

ter of Canada, President.
HON. ALEXANDER MORRIS, M.P.P. and JOHN

BLAIKTE, ESQ., Pres. Can. Landed Credit Co.
Vice-Presidents.

Hon. G. W. Allan, Senator.
Hon. B. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ons.
Andrew Robertson, Esq., Prest. Montl. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Cassela).
John Morison Esq, Governor British Am. Fire A. Co.
E. A. Merediti, Es., L.L.D., Vice-President Toronto

Trusts Corpora on.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Oc.
D. Marae, Esq., Manufacturer Guelph.
E. Gurney, Jr., Esq., Director FederalBank of Can.
H. H. Cook, Esq., M. P, Toronto,
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholeeale

Merchants.)
James Thorburn, M.D., Medical Director.
James Soott, Esq., Merchant; DirectorDom'n. Bank.
Wm. Gordon, Esq., Toronto.Bobert Jaffray, Es . nierchant.
W. MCabe Esq L.B., F.I.A., Managing Director.

British Emuire
MUTUA L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

sntablished 1847.

CANADA HEAD OFFICE, - -: MONTREAL.

Accumulated Funds, - - 05,000,000
At nual Income, - - - 1,000,000
Investme. ta in Canada, - - 600,000
Canadian Government Dsposit. 100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDO. ;,ONTARIO.

. E. & A. W. SMITF, Geeral Agents Toronto.
JOHN DENNIS, Special Agent.

-o-
Agents wauted in uorepresented districts.

F. STANCLIFFE,
General Manager,

CANADA.

LOION ld LANOÀ1R8
LIFE ASSURANCE 00.,

Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 and Increasing
Yearly.

LOW RATES OF PREMIUM.

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL.

WM. ROBERTSON, Gen. Man'r,

TIE ULAXISGOW & LONIOl
INSURANCE COMPANY.

Port Perry, 16th July, 1884. . HEAD OWFTOr CNuIÂ
The CITizENs' bas been second to none in its

prompt payment of loses. Over S2,100,000 have 87 & 89 St. Francols Xavier 8t., Montre8"
Deen 13aid by this Company witruin tbe past twenty
years. St. John, N.B., and all other conflagration JOINT MAGIMs:
losses were paid immaediately on receipt of proof.

Agents througnout Cntario.

TORONTO OFFICES: J. T. VNommT. npetor.

1 Adelaide Street Hait. DONALDSON h FRELAND, Agents,

M 8COLM7GIBB&,8Chi9t8 FgentMrAeos avrents Wantd.

90


