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Canada, we believe, has now arvived at that period of her history when
the extent of her trade anid comnerce, ber mines and manufactures, furnish
aniple materials for a monthly pcriolicul, devoted entirely to these inportant
mterests,

In entering wpon the publication of such a Journal, we propose bricfly to
state the course we intea:l to pitesue, and the subjects which will chiefly engage
aur attention, :

The extent and value of our natural resowrces, we regard as the great
sources of our future prosperity. These will reecive our constant attention.
and i the developement of which, whether as vespeets the produce of our
»nil, mines, or forests, we shall always endeavour to furnish early, extensive,
and reliable information. ’

}ntimaloly connected with our natural vesources, are our manufactures,
—n everything connected with the advancement of the various branches of
one Home Industry, we will tale a deep interest.

Ia every commercial community correct knowledge of the nature and
extent of its tlame and foreizn trade is of vast importance not only to those
engaged in business, but also to the capitalist and political economist. It
will therefore be our carnest cndeavonr to collect from every available
souree, reliable statistics of our internal and external commerce, trade, and
T{?“”:l?tnrc\‘, while articles hoth original ;}11(1 scleeted will be given on various
™ 'J‘Wts connected with mercantile pursuits,
vahlm(-) l[l:gfc enraged in. bu«'inc,s\i a !(ng\tflt‘dgq (3!' c(.),mn‘erciﬂ]' I;uvlis of g::elat
im’ol; i $0 much to aid {ln.)m in deciding ‘dllhculucs. in \vl‘uch they may be

e as to cnable them in the transaction of their business to follow a
~tn~cﬂy. lega) course, and thereby avoid the risk of annoyance and loss to
which !3norance in this respeet often subjects them. It will therefore be a
part O/tt l"‘"‘ business to supply in the respective numbers of our Journal,
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articles on important points of commereial law, and at the same time to give
concisc accounts of important legal decisions when affecting mercantile interests.

The Monied Institutions of most commercial commnunitics have now
become, when properly conducted, an important element in advancing their
material welfare.  This is particularly so as regards Canada, whose Banking
Institutions have ever maintained a stability in warked contrast with those
of most new countries, where Bank failures and oceasional repudiation have
done so much to iniure their prosperity at home and their character abroad.

It will be our business to report from time to time the proceedings and con-
dition of our several Bauks, to defend them when undeservedly or maliciously
attacked, for by such attacks the whole community suffer, and to discourage
any attempt to put into circulation a less safe and reliable currency.

The other subjects which will engage our attention are, Navigation,
Canals, Railroads and Insurance.  These are all important avxiliaries to our
trade and manufactures and will receive their due share of attention.

In treating of these various wmatters we will identify ourselves with no
party and will advocate no sectional interest. Clanada is the field of our
fabours, and its remotest corners will find their interests represented in this
Journal.

While ourselves avoiding all polemical discussiens, we will yet permit our
correspondents to discuss i a proper spirit, questions of a purely commercial
character, whether as regards internal improvements or international policy.

From the liberal promises of support which we have received, at the hands
of the principal merchants of the few cities yet visited, we bave good reason
to hope that this work will be amply supported, and we pledge ourselves to
spare neither time, labour, nor expense, in our endeavour to make the
Canadian Merchant's Magazine,a valuable work of reference, an interesting
Journal, and a fearless advocate of mercantile interests.

s @ -

WINT CATSES THE NCIRCITY OF MGNEY IN CINADY WEST.

Wiiile the general prosperity of the country is universally admitted, we
hear constant complaints of the stringency of the money market, and many
enquires as to its cause, and the best mcans for its removal. A stringency in
the money market is of frequent occurrence in all commercial countries and
may arise from several causes aflecting supply and demand.  T'he principal
causes are, dullness of sale, or a fall in the price of any of the principal arti-
cles of export, thus leaving the balance of trade against us, and draining our
specie to make up the difference ; over importations producing similar results ;
and a sudden increase of population and trade requiring a much larger amount
of the circulating medium to carry on the increased business of the country.
This will explain the reason of the well known tcarcity of woney in all new
countries.

In Canada West we think all these causes have wore or less affected
the money market. Our principal articles of Ixports are, Lumber and
Breadstuffs. The former has bLeen dull of sale during the fast eighteen
months, while within that time the price of the latter has fallen over one
third as a reference to our trade tables will show. These causes alone were
sufficient to tighten very materially the money maiket, by reducing the
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. value of our exports and leaving a large balance against us in our trade with

foreign countrics, "I'he excess of our 1nports over our exports has not alone
been caused by the fall in prices, but has been going on during the last five
years as the following table will show. Besides the exports given below, the
trade returns add a considerable amount as estimated short returns from
Inland I‘ot‘.ts, but we must place against this the imports entered under
value notwithstanding the vigilance of our Custom Lfouse officers.  While
the great majority of our merchants furnish true invoices to the Custom

[Touse it is welt known that numerous frauds on the revenue are suecessfully
carried out,

IMPORTS. EXPORTS.
1852 £5,071,623 £3,513,993
1833 7,995,339 5,003,057
1854 10,132,331 5,312,327
1855 9021542 6230861
1836 10,911,785 7,294,524 lListimate.

Balance 15,307,871

" £43,162,610 £43,162,640
Balance against us £15,307871.

The above table does not show any large amount of over-importations if
we consider the requirements of the country caused by the rapid increase of
population, and the amount of foreign capital expended within that time, a
great part of which left the country to purchase Railroad Iron, Locomotlvgs,
wmachinery and other articles of Linglish and American manufacture which
Canada could not furnish ; but it clearly shows that however much we may
have increased the internal wealth of the country we have not increased to
any great extent its cash capital,  [istimating the foreign capital expendgd
n this country within the last five years in the prosecution of various public
WOrks, At e e . £12,000,000

Add extra time purchases abroad, not adjusted ........ 5,000,000

£17,000,000

Deduct 10 per cent profits on £10,000,000 to foreign
CORLACLONS v v ve e s veeevresonronnnnncnnnnns 1,000,000

£16,000,000.

en that unless by the introduction of foreign capital
terprises or Bank stock, we have not materially mcrease«!
ith, fopes the country, wnd that if we were to reduce our accownts
w Jeegn nations to the same level we would not have as much asb we
invesﬁb:'ymrs ago. 'T'welve millions at least f’f forcign capital hgvlq cz;m
above e'r'.‘ ‘(’l“l‘ ru\lrc)uﬂg, canals, and other public lmprovemgnts,hwn'nn bxe
a still gre:ﬁ ’ l?ut our unports have exc.eeded our exports dfxrmg that t.xme y
such an ersum. Tt would not be difficult to show that in a new country
mﬁug& of forelgn capital would necessarily require large importations

to meet _ﬂfe creased demands of trade, and that such an expenditure would
also diminish oy exports by absorbing a larger quantity of our Lumber and

It will thgs be se
vested in private en
thf} cash capital of th
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Dreadstuffs at home 5 still it is equally clear that when this expenditure even
partizdly ceases, importations must also be reduced, and to this subjeet we
de<ire to call the attention of our Tmporting fricnds.  Doubtless the rapid
growth of the country in population and material wealth would scem to
warrant even larger importations, but we must bear in mind that much of that
wealth is inconvertable, and while the country may be rich in ail that consti-
tutes real wealth, a Jarge drain on the currency must cavire such a stringencey
in the money market as seriously to injure our prosperity at home and the
eredit of our merchants sbroad. It weuld in our opininn be much better for
the prosperity of the country to see our micrchants realize their prefits from
an advance in the price of goods sold, than by larger sales and uncertain
payments,

1t will thus be seen that so far as Canada is concerned, the principsl
benefits arising from  the  completion of the Ghand Thwk aitroad.
and similar public enterprises, ave yet to be derived fiom the facilities they
afford in developing our 1esources.  Fo secure this, what we most require i
a more adequate supply of Banking or other cashi capital, to carry on the
inercased business of the country.  What has been the inerease of Banking
Capital during the last six yeuwrs?  Fhe entive peid up copital of all our
Banks was in May, 1850, £27754580 5 and in November, 1836, including
free Banks £4,804,708,  This increase, lavge ast ix, has not been equal to
the increased trade of the country.  I'rom I8DH0 to 18H6 our imports in-
creased inround nutabers from £35,000,000 to £11,000,000 while our Banking
Capitel only increased about £2.000,000 or not suflicient to meet the
inereased requirements of Commerce alone, and nothing at all te aid the
extention in our mafactures, or to facihitate transactions in real estate at
its prosent enbaneed value, That our Banks lave extended their accommo-
dation to the utmost sufe limit is shown by referring to thewr published
statements in 1850 and 1856,

COIN. CIRCULATION. DEPOSITS. LOANS.
1830 £354,111 £1309 032 L1524261 . £31,374,808
1536 556,410 1,100:211 9,503,238 9,611,315
Increase 502,299 2 889,279 128,977 5,236,417

These tables ave taken {rom the returns of May, 1830,and November. 1856,

These statements show  that in 1850 the coin and bullion was rearly one
third of the circulation, while in 1856 it was only a little over ove fifth. The
loaus and discounts increased £5236,417, while the deposits only inereased
L1,278977, or not one fourth the increased amount of acconmodation.  But
this great expansion places the trading community in a very precarious
position, for the slightest drain upon the specie necessmily afleets the circula-
tion, and curtails, when most necded, the already madequate accommodation
of the Banks. 1t is stated by one of our Banks in ity luat annual statement
that the amount withdrawn by settlers going west, (uhhough no doubt
more than balanced by the sums brought by setttlers into the country ) affects
seriously the Bank circulation in Canada Weste A closer examination of the
causes ot this constant drain of gold will, we think, show that it arises mainly
from the large aumount of our imports frow, over our exports to, the Vnited

s oo Contopencont hias enittes the o Banh, oy itad Lotopt, Shis Bk noakes no o returns.
T bBank ot B0 NG Agerica is Guly o ostimate, SUS 81 LC et mondy corret— Ed. M. M. &
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States @ payment of such imports to places bordering on the Lakes being
made to a large extent in Canada Bauk Bills, are taken in deposit by their
Banks and seat home for redemption in the wsual course of their business,
At the came time our Banks vefuse all American Bank Bills on deposit and
thus prevent their ciceulation in Canadaj o that Americans wishing 1o make
payments in (f:m:\(ln, collect all our Bank notes for remittance here, and thus
our whole cirenlation is forced home for redemption. The Uhited States
returns {or the past year show a balance of trade against us of 53395 044
These returns are not very reliable, bat sufficiently so to show a lavge
balance azainst us, At least one half of the imports from the ited \\'t:x%vs
are of such manufactures as a little extra capital would L‘n:.lbh: us l().furmsh
equally cood and cheap at home, while our exports are ol smjlf ar‘hchfs as
the United Ntates cannot themselves produce in suflicient quantities for home
conswnption, . .

l’m'lmps nothing shows more cleaily the inadequacy of our Bunkmg.capnlnl
than a comparison of the present condition of the C;madiv;m Bauks with that
of the Banks of the priucipal States of the American Union —as shown by
the following table —

STATES, CAPITAL. CIRCULATION, DEPOSITS. DISCOUNTS. KPECIE,
Masaachusetts SARATI.000 20,613,096 99725161 4.880,736
Rbode -land 19905300 W845.782 2B TI04IR 543,318
Connectivat 15.6401.307 6,923,457 33,425,637 1,425,730
New York a3 10 :

102

V7,604 AUT408 11,800,330

Total of . S, S
Boston City H
Cunada

LRTLZTY 100547050 2012705602 GALIRE280 59.514,063
31960000 750,064 14889428 527060404 2874160
2,850,072 16,706,84F 11212052 38,445,260 5,150,640

No doubt the state of New York which contains the prineipal com\n.crciul
city of the Union, requires a much larger Banking Capital in_proportion to
1t population, but surcly ift Boston alone requires Ranking Capital of 31
withons, Canada requires a much larger Capital than 22 millions,

Laoking at our present condition {roin every point of view we are more
and more canfirmed in the opinion that nothing can so much advance the
prosperity of the country as a large inerease of Banking Capital.  Doubtless
when the vast natura) resources which we possess and the means of transpor-
tation at our command, become better known, a large amount of foreign
capital will flow into the country seeking a profitable investment 3 but unless
o Manufacturers are in a position to supply the increased demands of ll.)e
country no amount of forcizn c;qﬁ[:nl expended in private entevprises will
waterially enrich us, for it will be constantly drained off, as we have seen the
“xPC“jli\u\‘c of the last five years, in importing from abroad many articles of
Mmanufactuce, which sufficient capital would have enabled our Muanufacturers
to furnish better and cheaper at Lome.

| Aoz the wminor eauses which affect the money market we mention
"'T lff»lluwing i="The cmployment of foreign contractors m prosecuting °“}‘
Pitblie Works s this cause alone during the Tast four years has, undoubtedly,
withdrawa from the country an amount which would otherwise have remainéd
m ‘.t,eqlm 10 one half the “inerease of Bank Stock during the same period.
Plis way 10 2 great extent have been unavoidable, but is not the less true
on lh';ll account.  Angd here we must remember that it is not one tenth only
that is lost to (lye country, for if' ten millions of money are spent on public,
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improvements, we may safely reckon the cost to the country at eight millions
leaving two millions to be divided as profits between the contractors and the
storekeepers, farmers, sub-contractors, &c., who furnish various requirements
for carrying on the works, so that if the contractor carries off one million he in
fact, withdraws frem the country one half the entire profits derived from the
whole expenditure.

The refusal of our farmers to submit to falling prices in the disposal
of their produce, a considerable quantity of which still remains unsold,
thus keeping a corresponding amount of moncy out of circulation ;
particularly as most of then have running accounts with country merchants,
depending solely upon the sale of their grain for liquidation,

The large amount of gold and Bank notes held by farmers and small
traders who make no Bauk deposits, thus locking up so much capital and
diminishing the ability of the Banks to accommodate their customers.

The Government deposits being made principally in one Bauk, has, during the
spring and fall seasens, an injurious eflfect upon the money market by giving
one Bank an undue advantage over the others, forcing them to reduce their
circulation, and of course the amount of their accommodation.

Anotlier cause is the custom of our country merchants giving one and two
years credit to their customers.  We can casily understand how important
this was to the early scttler with little means and less eredit, but surely there
18 no good reason why the wealthy farmers of the present day should require
such indulgence. Yet so universal has this custom become that it is now
quite common to hear of farmers lending their money at ten per cent. interest,
and at the same time taking twelve months credit on theirstore purchases.

Our country is certainly not yet able to abolish entircly the credit system,
but the practice so general among our farmers of making large credit
purchases and trusting 1o good crops and high prices to bring them
out square, ought certainly to be checked. 1 l{e. inability of many
farmers to pay these large accounts has a much more injurious ¢ficet on the
money matket than the onwillingness of those who are able.  "Ilis is a kind
of overtrading which in its turn ¢ncourages the overtrading of the retailer
and the over importation of the merchant. If country merchants were at
liberty to charge a higher rate of interest on all overdue accounts it might have
a good eflect.  Wholesale Houses might also use their influence to restrict
the credits given by their country customers to six months, and also to lessen
the amount of their sales. It is well known that many country merchants
credit their customers to any extent their property will warrant, thus the note
follows the open account, the mortgage follows the note, and the farm at last
follows the mortgage. This may be very advantageous to the. country
trader, (in these land speculating times,) while he can renew his own paper
at six per cent, but it i» certainly embarrassing to the Wholesale Merchant
and injuricus to the trade of the country.

The removal of these minor causes would materially relieve the money
pressure if our country was content to ad\‘ance'in the slow manner of
European nations.  But if our future advancement is to be estimated by the
past, we must, after all, acquire a much larger amount of cash capital to
accommodate our trade, assist owr manufactures, and develope the resources
of the country,
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What inducements then do we hold out to Iinglish or other capitalists to
invest their funds in our Baok stock? Our Banks are restricted to six per
cent Interest, the present rate of the Bank of England. Our Bank stock
pays dividends of seven and eight per cent per annum, while English and
United States Bank Stock, on account of their larger deposits, pay 10, 12
and even 15 per cent.  Can we expect to see capital llow into our country
when it can be g9 much better employed elsewhere? Nor do we think seven
or even eight per cent sufliciently high to bring capital intQ the countrv or to
keep it here in times of geueral scarcity.  Could the Cashiers or Directors of
our different Banks be constituted a Board of Directors to regulate periodi-
cally the rate of interest according to the state of the IIIODC)""]"U‘th at home
and abroad, limiting the maximum to, say ten per cent, we might expeet soon
to see more Banking capital in the couutry and a greater abundnce of
the circulating medium. )

We must not be waderstood however to say, that any amount of Banking
capital would relieve our money pressure, ualess we are able to kL"—‘l’_'[ mn
the country,  T'his can only be done by reducing our impoits to a figure
much nearer our exports than they have lately reached  If the extra capital
brought into the country iy to be sent buck for goolds to be Iid on our
merchants’ shelves, or Lrusted out in unreasonable amounts to their conntry
customers, we must expect to suer the disastrous consequences which follow
over-trading, whether as regards the indwvidual or the community. 'The
whole subject resolves itsel into two simple propositions. We must have
tmore cash capital ; and when we have got it we must keep it in the country.

—_ - -

THE MINERAL WEALTIL OF CANADA
The fo!lowing admirable Lecture on the Mineral Resources of the Province
by Professor Ilind, deserves the widest possible circulation. We therefore
make no apology for transferring it to these pages, although on account of the
large space it occupies, we shall be compelled to give it in two numbers:—

) Canada has hitherto been regarded in the light of a great agricultural and
tmber-producing country, pos:essing fertile soils, magnificent forests, and
abundance of wild unoccupied territdry remaining idle and desolate, llnlrl. tl.uf
construction of main lines of road shall make it accessible, and bring it within
the, Iumt§ of industry and civitization, . .

The time scems to be fast approaching when a new material attraction will
be added to those which already commend Canada to intending ISuropean
‘{f\‘;lgrams, and one which will enable us to add to the claims which our

heat and 7,

wealtt wnber command, those of an inexhaustible share of mineral
€alth.

corll\ll‘: country in the world possesses such a singular and abrupt ph‘y stlcaz
inhab:‘mahon and structure, adapted to influence the occupations O‘f'|:15 b“ ure
distinaS?t[]s" as the one we claim to call our own. Canada is d\\'ldﬁd thhe
diﬂ'eni\ts ng features of its soils and rocks into two distant an w4| ely
“regions.  One acknowledsing by its productions the title, it has now

$0 deservedly acqulr 20 i f Canada; the oth
. . Y acquired, of the great agricultural region o s the ofner
extending its ¢ aim, second to t,'mne, indeed, on this continent, or elsewhere,
to that of the « great mineral region of Canada.”
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Natural boundaries, very conspicuous and well defined, separate the agri-
cultural from the mineral region, and where we find a blending of the two,
or an invasion of one in the form of narrow stripes, with the general houndaries
of the other, it only serves to increase the natural advantages and importance
of both.

The agricultural region of Canada is determined along its northern boundary
hy the limnts of the unaltered scdimentary rocks which cover that part of the
country,  "T'he mineral region may be said to extend over the whole of the
northern portion of this Provinee not occupied by the rocks before mentioned.
T'he Canadian shoves of Tukes Superior and Huron, and a line drawn from
Matchedash bay to Kingston, on Like Ontario indicate with surprising
exactness, the southern limits of the rocks embracing the westerly portion of
owr winerul weadth, Towards the cast, with the exception of a basin
containing about 10,000 square miles between the St. Lawrence and ilie
Ottawa, and a narrow stripe on the north and south side of the St. Lawrence
as far as Quebee, the whole of the country towards the <o called Tludsen’s
Bay Company’s "Territory, is oczupied by the casterly extension of the
nineval region of Canada.

This vast expanse of country, Litherto known only to lumbermen and
trappers is interseeted bere and there with river vallies, in which has accu-
mulated a «oil of abounding fertility and richness, which will one day become
bountiful oases in the midst of a vast mining country.

T'he fertility of the soil in many of the viver vallies so abundantly distiibuted
through a lerge portion of the wineval region of the Province, is owing, in
numerous instances, to the presence of peculiar rocks containing in singular
profusion, many of the clements requived by vegetables. The aliwvicd -l
of the river banks are often of extraordinary richness, and give festin any of
their worth by supporting a heavy and luxwiant growth of the dillerent
varieties of timber.

Nir William Logan, in explaining the origin of the fertility of some parts
of this region, says:

“In scarching for the limestone we found that a large part of the mountains,
whose slopes Lold the geod soil, is composed of what has been culled
hypersthene rvock, from the occurrence in it of a mincral of that name.—
The rock, liowever, as ascertained by the analysis of Mr. Tlunt, consists
largely of lime feldspar, and henee the geod qrality of the soil.  The beautiful
wineral Jalradorite is one of these lime feldspars.  The former, when first
discovered, used to be sold on acecunt of ats beauty, for its weight in gold,
and applied to the purposes of jewelry.  Now, ornanients cut in it are worth
no wore than the value of the labor expended on them.  We have found it
in abundance in the rock. Cn such a soil 1 have seen a field of oats cvery
«talk of which was upwards of five, and a large number six feet lu'gl., with
goad grain at the head. The valleys underlaid by the l'gck have always
constituted, in my mind, the main hope for the Laurentian country in an
agricultural point of views but the discovery of important ranges, largely
composed of lime feldspars, greatly extends the prospect of advantage.
"I'hese rocks have been met with in several localities, from Abercrombie to
the Sault-a-la Tuce in Chateau Riclier; and as the Laurentian series in
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“}"(‘h they oceur reaches from Tabrador to Take Huron, they are a subject
of real unportance to Loth sections of the Provinee.”

The general surface of the mineral vegion hetween the Ottawa and I,ch
Huron is broken apd hilly 3 no mountains of considerable altitude exist,
without we prefer to apply to the La Cloche memntains on the shores of l.ake
Huron and in the rear of the Manitonlin Idiands that designation.  Fhese
mountains have an elevation not exceeding, it is stated, 2,000 feet above tln‘e
sea lf:\'cl. They extend into the intenor of the cauntry, and p(jx'lmps their
continuation may be seen near the head waters of the AMuskoka river,

Tt is searcely necessary to say that our knowledge of C‘anadian mineral
wealth, is almost altogether obtained from the adiirable reports Qf the
Gieelngical Conunission.  For many yewrs the Tabours of = W. Logan,
and the gentleman associated with him, bave sceured a distinguished reputa-
tion abroad, and since the Iixhibitions of Loudon and Paris, the attention qf
practical men has been drawn to the miveral wealth of this country. h "
gra‘if,\'ing to know that enquiiies have been made respecting s ﬂ('(?('.\\lblll.t}'.
and of the means and opportunities whicli exist or can be called into wction
for bringing the inert treasures of Capadiun rocls within the reach of industry
and capital.

The triumph of Canada at the oreat Exhibition of T.ondon, was thus
ﬂ:ntieringly alluded to by the .hu':rs. as expressed in their report by Mr.
Duftenoy, Juror for France, Member of the Institute of I'rance, and
Inspector General of Mines in that country, who was appointed to draw it up.
~“Of all the British Colonies Canada is that whose exhibition |~ the most
nteresting and the mo-t complete, and one may even say that it is superior,
so far as the mineral kingdim is coneerned, to all countries that have for-
warded their products to the exhibition. This arises from the fact that the
(‘qllec(ion has been made in a systematic wanner, and it results that the study
of it furnishies the means of ni:prv(:i;uing at once the geological structure
and mineral resources of Canada.”

At Paris, Rip W, Lozan reccived the Grand Medal of 1lonour, the only
instance in which that distinction was conterred upon a colony.  With Canada
two other countries were associated in the honour of obtaining this rare
reward of merit for natural products and theie applications, included in the
ﬁ!‘ht class, such as minerals, &e. these were Prussia and Belgium.  The
l(l;mnd Medal of 1onour was awarded to Sie William Logan for Lis gcolagical

d

aps of Canada and as exbibiter of the greater part of the collection of
minerals,*

1 The wetal-bearing rocks of Canada belong to two geological systems, called
:éil.ilz;nnrc?ll{ian sys.lum, un.ul the Uuron?m\ und‘ Cambrian >)'.~(&‘ll\; . "1 }‘“ ‘])“l’;:;
moct :nr.(')c s consist of lughly m‘)‘_smllu_lc -\(‘.lllllll"lllln-y strata. ‘ _lh%)) ;{:vhere
:Uﬂbrtdt‘rc‘n[ rm';ks known (Jlr'{l\e American continent, .;md hav Q~e‘:ir\{cribed
mineral r{.,elnelat d».}lu‘rbance. .lhcy oceupy .thc w hole of (%\(.', :\b(;r\e co;m(‘nc-
ing at s o.n. of Canada, with tl{e exceplion of a tract 0( (,Ouﬂ };l on.

; the 46th parrallel of latitude, on the shores of Take luron. amd
"9at:l""g to Lake Ruperior, a distance of about 130 miles, which s
distingished by the 0\'01Iying,lluroniau or Cawbrian system. "The Huronian

® Mr. Tuche's Re

Port of Canada at the Unive g Exhilition of 1855,



10 The Mineral Wealth of Cunada.

rocks are also found in detached areas of greater or less extent on he shorest
of Lake Superior.

In an admirable sketeh of the Geology of Canada, emanating from the
geological commission, and published at Paris, in 1856, we fiud the following
notice of the Hluronian rocks:—

“I'his 1luronian formation is known for a distance of 150 leagues upon
Lakes Huron and Superior, and everywhere offers metalliferous veins, which
pave as yet been very little explored. It cannot, however, be doubted that
this region contains metallic deposits, which will one day become sources of
great wealth to Canada.

I cannot leave the general description of the TLaurentian rocks without
quoting the testimony of Mr. Hunt, the distinguished chemist of the survey:—

“ Another interesting investigation has b-en that of the Laurentides. This
mountainous region, stretching from the Gulf, west to Lake Iluron, is com-
posed of the oldest known rocks, not only of North America, but of the
Globe.  Ou this continent, they are so far as yet known confined to British
America, except a prolongation into northern New York, and perhaps
some exposures west of the Mississippi, while in the old sworld they have been
recognised only in Neandinavia, Finland and northern Russia, and perbaps
in the north of Scotland.  These rocks have never hitherto been carefully
investigated, and a partial examination in the State of New York, had led an
American Geologist to regard them as of igneous origin, and to look upon
the crystalline limestones and hypersthene rocks, with their associated iron
ores, as like intrusive.  The rescarches of our Survey have shown that these
antique portions of the carth’s crust are, not less than the rocks of the Ilast-
ern ‘Townships, metamerphic sedimentary deposits, and indicate the existence
at the remote epoch of their formation, of Physical and chemical conditions
similar to those which have accompanied all the succeeding geological periods.”

ON THE IRON ORES OF CANADA.

Coal and iron are universally acknowledged to be the most important ne-
cessaries to civilization and material wealth among nations not exclusively
agricultural or pastoral. Jn Canada we have no coal, that is an established
fact ; in the United Ntates, as well as in New Brunswick and Nova Seotia,
there is an abundance of coal. It is true that everywhere in the mineral re-
gion of Canada forest trees exist in sufficient abundance to make charcoal
for smelting purposes for many years to come ; and in this we may perhaps
find some consolation for the apparently unfortunate absence of coal. But
let us glance at the profusions of iron ore which is now capable of being won
from Lake [uron to Gaspe; and we shall find much in the spectacle to en-
courage us to hope that some eflorts will be made to secure easy means of
obtaining abundance of some kind of fuel, either of home manufacture or for-
eign nnportulion for smelting Canadian ores on Canadian soil, and if not that
we may ere long see our own ores acquiring their true value as an article of
export to the coal regions of the United States.

The chiel iron deposits in this country, of the kind called ¢ Maguetic iron
ore,” occur in the townships of Belmont, Marmora, and Madoc, about 26
niiles from Belleville, or in a direct line about 50 miles from Port Hope, and
32 or 33 from Peterborough, which is now connected with the shores of
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Lake Ontario by rail. Tn the townships of Bedford, South Crosby, She}‘—
brooke and Iull, the magnetic ore of iron is also found in abundance. Itis,
however, to the important deposits in the townships of Belmont, ]\Iarmvora,
and Madoc T desire (o call your attention this evening.  The forgesof Ma}\'-
mora are supplied from the towaskip of Belmont, where the ore oceurs with
occasional beds of ¢rystalline limestone and talcose slate to a thickness ex-
ceeding one hundred feet. Tn Madoc the bed of magnetic iron ore has a
thickness of 25 to 30 feet, in South Sherbrooke a thickness of 60 feet, and in
Crosby on the Rideau the beds arc nearly 200 feet thick. ¢ At Tull, on
the Ottawa, a bed of ore 100 feet thick is exposed by an undulation of the
strata forming a sort of dome, so that the ore is wrought with great facility.
These ores are for the most part pure magnetic oxide of iron.’:‘ ] With the
bed of ores of I1ull an instructive illustration of foreign enterprise is mention-
ed by Nir W, Logan :—

“ Within the last two years T have been repeatedly called upon by a gen-
tleman of the name of IForsyth, from Dittsburg, who has made most minute
enquiry in regard to all the beds of every description of iron ore that are
known in the Province. I supplied bim with copies of all the Yate reports,
but it is in the earlicr onex, of which no copies are to be had, that the b.t“db'
which appeared to interest him most, are mentioned, hence his repeated \‘mt.s
to get viva veee what he could not find in print.  1le infurmed me that Lis
attention was first attracted to our iron ore by accidentally meeting with one
of our reports on board of a steamboat in the course of bis travels, and 1 find
that he and several partners have lately established themselves at Bytown and
made arrangements to work the great bed of magnetic iron ore in ull. A
few months ago 1 received a letter from the firm (Forsyth & Co.), strangers
10 me except n so far as their enquiries have made them known, and after
several additional enquiries they say: ¢ We cannot close our letter wnhput
expressing our warmest thanks for the kind manner in which you have aflor-
ded us information relative to the mineral wealih of Canada; and hope that
our present enterprise s but the pioncer to others.  Ours, we must say, Las
been entirely brought about by yoursclf.” ”

The same gentleman, in bis report for the year 1851—’52, notices 1.1,.3
effect produced upon the British miner and sinelter by the specimens ‘whmh
were conveyed from the beds just enumerated to the Great Lxlibition at
I.Ond()n —

.u The vast sUpp]ies of iron with which the collection (at Ijon(]on) gave
'evldenc? 'lhat the colony is cnriched, appeared to arrest the attention of all.‘
(frl;_e {‘m“h-h miner, accustomed {o follow into the boy\'cls of the earth beds of
o ‘T._‘S‘.X inches to one foot, containing between thirty and forty per c;ntt
fromli: :;nportant metal, naturally regarded with surprise huge bloc:ks o s;r
cont. .eus of 100 and 200 feet in thickness, aq&l yielding sixty to sev cll:t)t’ “d '
rectin’ ll{e Brlll.sl.a smelter did not fail 1o adwire the masses of ore,h u L
formeﬁ ll.s enquiries 1o the fuel required to extract the metal, and being

> hat no mineral coal existed in the vicinity of the ore, he did not ap-
pear to apprehend that any competition would arisc to interfere wnl!\ the
;l'lm)lyl to the CQIO“)’ of those qualities of iron which are made in the United
vngdom from the deposits of the carboniferous ore.

* Rketeh of the Geology of Caniia
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“The Canadian iron ores were examnined with great care and attention by the
agents of Russiaj it scomed to strike themn with wonder that such prodigious
sources should be found in any country but their own, and the public in gen-
eral, without taking into consideratin the question of its present application
to profitable nses, scemed to regard the great beds of magnetic oxide as na-
tional inagazines in which was stored up a vast amount of material indispen-
<able to the comfort and progress of mankind, whicl it is always satisfa-tory
to the inhabitauts of a country to know is within their reach and control,
should cirewnstances arise to render its application expedient or ncces-
sary.”

1t may be well here to mention the existence, on the shores of T.ake [Tu-
ron, at the location of the Wallace Mine, of important deposits of specular
iron, having in the vein, it is said, a width of fifteen fect, and ('ontnining 08
per cent of metallic iron.  "T'his lode would yield 20 tons of metallic iron per
cubic fathom, or, at a breadith of 12 feet, 40 tons for every fathom forward
by a fathom vertical. =0 also in the township of Macenab there is a bed 25
fect in thickness of this ore, containing 23 per cent of pure metal.

To return, however, to the bed of magnetic iron ore in DBelmont, Nar-
mora and Madoc. in the rear of Belleville.  Although four to five tons of
excellent pig ivon per day have been made at the Marmora Iron Works,
even <o far back as 1850, yet the production has been far from what it might,
and, indeed, ought to have been-  Charcoal is the fuel employed, and it is
well known that this material is adinirably adapted for smelting purposes, and
with good ore yields an iron of excellent quality.  The chief difficulties of
carrying on extensive mining operations among the wonderfully rich beds of
the townships before named may be simply stated in two words, ¢ fuel® and
‘roads.”  Both of these difliculties are fast vanishing 5 and recent events in-
spire a hope that the time has now arrived when mining in(lustry will rapidly
extend itsell over those remarkable townships which lie between Matehedash
Bav and Kingston, at the junction of the fossiliferous and the unfossiliferous
rocks of Canada.

T.et us now review the position of the incipient mining districts of that
long streteh of country.

Tron ore in great abundance, of remarkable rvichness and purity, and eas-
ily accessible in its place, exiits in certain townships within 30 miles of a
railway, and at the terminus of a pmjccted railway —in Belmont, Marmora,
Madoc, &e. &e. Forest trees, amply sufficient for the production of all the
charcoal likely to be required for some years, exists within available distance
fromn the ore beds ; water power of great extent can be secured almost on
the spot, yet «till the great ore beds are not worked to any degree corres-
ponding to the advantages they scem to offer, and mainly from the want of a
suitable supply of cheap fuel, cheap provisions, and cheap means of commun-
ication with Lake ports. T'he new cireumstances in which this country has
been placed by thr.z construction of railways during the past year, do not only
seem likely to revive the interest and importance formerly attached to the
Marmora iron works and the vast iron deposits of that region of country, but
they prowise to inercase them to an extent before unthought of,

"This great mining region lies at present upon the outskirts of the settled
parts of the country. North of it extends a wilderness for many hundred
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miles. Tt is the contemplated settlement of that wilderness which promises
1o be of the utmost service to the mining industry of Marmora, Belmont.
Madoc and contiguous townships  The Provincial Government, it is well
known, have recently opened out three great lines of road through the coun-
try bewween the Ottawa and Lake Thuron 5 those roads are the Ottawa and
Opconaga Road, the Hastings Road and the Addington Road. The first
stretehes from the mouth of the Bouchere river an the Ottawa to Lake Mus-
koka, 170 miles lone.  The Addington road eommences in the township of
Anglesea and continues until it intersects e Opeonaga Roads The Hast-
ing> roud begins on the northern part of the Connty of Hastings, near the
township of Madoc, and running w a direetion nearly due north, intersects
the ()pcnnaga road at a distance of about 70 miles from its commencement.

These roads w il not only have the cllect of opening up the country for
settlement, but numbers will speedily establish thenselves en the great lines
of road in consequence of the free grants of tad which are now offered by
the Government,

(T Le continued.)

P

THE LAW 0F INSURANCE,

There are fow subjects in which erchants, ac o class or as individuals.
bave a greater interest than that af Tnsursnee. “The nature of the merchant’s
calling daily lays him open to losses which pradence may prevent.  The
merchant is the middfeman wha purchases from the grower or manufacturer
m order to supply the wants of the consumer.

. The commodity purchased
15 the stock-in-trade.

Init is invested a covtain amonnt of mouey, known
as capital.  Between the time at which the comodity purehased leaves the
grower or manufucturer and the time at which it reaches the consmmer, it is.
i general, at the risk of the merchant. Fhe pevils of the navigation and
the perils of fire, whether on water or on land, equally threaten the invest-
ment. In proportion 1o the risk which the merchant thus encounters is his
charge against the consumer, and which, sooncr or later, the consumer must
liquidate,” Whatever Jessens the risl;, or sceures avainst the risk, diminishes
the cost of the article to the consumer. (‘mnp{‘{ilion is great. 1fe who

sells > i i ‘
Iclls the best. article at the cheapest priee, hecomes the people’s favourite.
B 1o way can a merel

the ap(: : aut more cffectually Jessen his risk than by insuring
'nvti:]mde risked in some solvent Ineurance Company.  "T'he arrival of the
< . (o . . .

ole purchased cannot to a certainty be depended upan  Tts safety after

Arrival 15 eanalle . B . . .
is 1 al is cqually uncertain,  \Vhile this wncevtainty continues, the merchant
N suspense, " ’

" . . . . 3
smalf T'o lessen suspense it is in his power, by the payment of a
= swn ¢ . . k A .
simple n called a premium, to procure indemaity against aff fosses Tn this

tran«-;; 1 . [
saction we have a contrac YUK : The party paying
> . ave wet pure and stmvle. e party ps

the premiyy, act | ; : parly paytiia

Writer,  Te :l;:::i i"‘“"‘“di the party YL‘Ct‘i'\'ing it, the il]?l;ﬁﬁl' 31; m::'lﬁ:-
ing is called 5 Py m;i\‘lrled‘ is called iyl‘l'l\k. Ihe Sontrac? rg;g:if]cr-?ﬁ(ml -'
the premium paid b): \ paurance, The contract is, that ml nsid { ) ]o
safe arvival of g}, ¥ the 'msurcd.to the u~ndcrwmcr, l}xc IatFt_.r g:llﬂl‘dn ces the
land,  The fo ¢ goods in lransl‘t or their safety against loss by fire when on

fmer is called Marine [nsurance —the latter, louse Insurance.
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There arc other species of Insurance unnecessary at present to be named.
TFor the most part, all Insurances are governed by the like principles ; and
these principles, when unfolded, are plain to the commonest understanding,
They have heen understood and acted upon from a very early period of the
world’s history., "T'he Statute Book of Great Britain bears testimony to the
correct appreciation of them long before Britain became a first-class com-
mercial power, In the preamble to Fnglish Statute 43, Elizabeth, chapter
12, there s the following clear description of the nature of Marine Insurance,
its object and effects : —“ By means of policies of insurance, it cometh to
“ pass upon the loss or perishing of any ship, there followeth not the undoing
“of any man ; but the loss lighteth rather easily upon many than heavily
“ upon few, and rather upon them that adventure not, than those that do ad-
“venture ; whereby allmerchants, especially of the younger sort, are allured
“ to venture more willingly and more freely.”

We have said Tnsurance is a contract; but it is a contract having its
peculiarities.  When onc man agrees to buy what another offers to scll, the
thing offered is in most cases present to the parties. Its state, condition,
and consequent value is patent to both parties. 'I'here is little room for ad-
vantage on the one side or the other, as both may be equally informed. But
with Insurance the case is usually different. In few cases has the underwri-
ter any determinate knowledge of the thing to be insured. l'or infor-
mation he is compelled to rely upon the representations of the party
who maukes application for insurance. lle i 1is who states the quality
condition,and consequent risk of the thing to be insured. From his state-
ment generally is the extent of risk calculated, and consequent price or cost
estimated. Tpon the truth or falsity of these statements, does the contract
depend. If they be false, the policy is avoided and the underwriter discharg-
ed. Ilence the utmost good faith is necessary to a perfect contract of in-
surance. This may be taken as a principle sound in its inception, matured
by authority, and established by law. But it is not every false representa-
tion or statement made by an insared that will avoid a policy. There may
be statements made to the underwriter, of the truth or falsity of which he is
quite competent to judge. Tt will not do for him to close his eyes or stop
up his cars, when by the use of these necessary organs he might receive in-
formation necessary to be known. It will not do for hi to erase from the
tablet of his inemory facts there chronicled most useful in themselves. Tnto
every risk there enter certain ingredients, the understanding of which is ma-
terial to the comprehension of the whole solution. It is for an underwriter
to know that wood is more combustible than iron ; that an old vessel is more
likely to become a wreck than a new one ; that at particular seasons of the
year vessels are more exposed to risk than others ; that certain channels on
the world’s highway arc more dangerous than others ; that during a period
of warfare there may be privateering and less security than during a period
of peace. 'These and topics of a similar character are ingredients upon
which the underwriter is as capable of understanding as the applicant for in-
surance. Ilence the latter is only obliged to discover facts: not the ideas
or speculations hie may entertain upon such facts. If he state to the under-
writer that the vessel to be insured is iron he mentions a fact. If he state
that the vessel is ten ycars old, he mentions another fact. Tpon the state-
ment of thes e facts, it is for the underwriter to speculate in weighing the
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visk to be run. Tt isa rule that an underwriter is bound (o know every
cause which may occasion natural perils as the difficulties of a voyage—the
kindof seasons —the probability of lightning. He is also bound to know
every cause which may occasion political perils from the ruptures of States,
and from the varigus operations of war. 1le is bound to know the probabil-
ity of a;xfcty from the continuance or returnof peace. It is for Lim to judge
of the imbecility of the encmy— the weakness of his councils—or the poverty
of his exchequer.*  These are principles universal in their application, and
are ad.duced as fair specimens of the many topics that must be present to
the mind of an underwriter when effecting a risk.  Insurance is emphatically
a contract upon speculation. In it thers is a pending contingency to be
weighed, balanced and computed with skill, caution aad wisdom.  T'o make
the computation, certain facts are requisite. A man may build a house, in-
tgndmg it to stand the attacks of time for five hundred years. Ileis fur-
nished with bricks which, to all appearance, are well baked and lasting. The
house is built and the builder speculates upon its duration for five hundred
years. If the bricks furnished, instead of being of good quality are made to
dﬁecqn:e, the intentions of the builder will, w all probability, be frustrated.
So it is with Insurance. The facts upon which the speculation is made, and
out of which the contract arises, may be cither true or false—genuine or
mock. If false, the speculation fails, Wlen the person who is to profit by
the failure of the speculation is the person who furnishes the facts, the law
eyes him with serupulous attention. '¥he faw forbids him from deriving any
advantage from his own wrong~ forbids him from profiting by a fraud com-
mitted by him upon one who reposed confidence in the truthfulness of his
Statements,  Fraud, too, be it remembered, may be practised as much by the
Suppressio vers as by the «ffirmatio fulsi,—in other words, the applicant for
Insurance may deceive the underwriter‘ as much by withholding facts neces-
sary to be known as by stating what he knows to be false. Confidence is
imposed to this extent, that the person insuring does not keep back sny cir-
Cuinstances in his knowledge to mislead the underwriter into a belief that the®
Circumstance does not exist, and to induce him to estimate the risk as if such
circumstance did not exist. 'I'he person who imposed the confidence shall
Icli(::\\::\:the sufferer if that confidence be abused. Hence the keeping back
inmrm;cancers‘neces‘sary to be kno‘wn s 2 fraund tV}llCll‘Vlllates a policy pt
erent fre. lherg 1s sound reason iox: this rule,  ‘The risk run IS.I'(.':l”y. dif-
agreememt“ the risk understood a'nd. intended to be run at the time of the
ro0t of e!:' « llere we h.a.ve a principle dpwloped wh’nch lies deeply to the
validit of?l‘}]'lcontract of insurance.* It is necessary in some degree to the
insuragce a con?rac(s.\ W 1!h.out it to thp utmost degree, the contract of
cealing & is talnulh!y. Good faith forbids either party to a contract by con-
"ﬂncehof tl? I‘.e privately knows to d.raw the other into a 'bargzun_ from: igno-
might by ia'ﬂt coucea!ed. But if the nnder\\:nter enl}er did know or
$0n ing, Ve known the existence of the concealed fact, the silence of the per-

red

observeq m:i:] not help the former out of his dilliculty. Men, as already
and lhen’p,e:d {]l?et proceed through life blindfolded or excessively stupid.

or commissig one and the other as an excuse for acts either of omission
will excuse "] ence, in some cases the neglect of one party toa contract
—. L7 egally, though not morally—the me«la fides of the other,

* Caero, Boehm 3 B\u’;l—mﬁﬁ S e &
S
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In strict ethics, there can be little excuse for bad faith. DButin strict
Jaw a man inay so conduct himself as to be deprived of all right to object to
the consequences of the bad faith.  Soin every concern of life. Tt may be -
wrong (or any man to leave a pitfull in the centre of a public highway. But
the fact of his having done so will not justify the stupidity of another man
who with hix eyes open walks into the pitfull. Generally, if' one man suffer
an injuwry at the hands of another, he must shew to the Ceurts that he did
not by any act of his own contribute to that injury.  TIn this we have a well
settled principle of lnglish faw which recent decisions have tended more to
confirm than to weaken.

It matters not, with reference to Insurance contracts, whether the state-
ments made by the insured be or be not false to the knowledge of the party
making them. I false in fact, and material to the risk, the policy is avoid-
ed.s Moarally the insured may be free from blame, but legally e must suf-
fer 5 and with justice, too, when the rights of the parties are taken into ac-
count. The effect of a statement, whether intentionally or unintentionally
false, is to mislead, and the result 15 that the wnderwriter runs wrisk different from
that which be undertook. Here there are twomen innocent in a moral paint of
view, but one of them must sufier. The law decrees that he whose act
more immediztely lead to the mischief must be the sulferer. It is the act of
the insured in making a fulse statement that vitiates the policy.  1le must
be the sufferer. Thus shows how careful a man should be in making state-
ments, ol the truth or falsity of which he is not personally cognizant.  In
the United Siates of America, as in England and Upprer Canada, it is well-
setted law that a misstatement or conceahment in amaterial particular avoids
a policy, especially as to Marine risks, whether there be or be not a fraudu-
Jeut intention (Vose v Enalish Insurance Coppanyt); and o simifar princi-
ple has been applied as to tnsurances on dand (Clark 2. New Lngland Insu-
vance Company.})  'Fhe law, in mercy to the condition of the msured thu-

_circumstaneed, grants permission to recover back prewmiins paid by him upon

a contract which is a nullity.d  Dut this can be explained upon very satis-
factory grounds.  If the policy be void from the first, there is in effect no
policy. Tience the uwnderwriters ave not and never were bound to the in-
sured.  Money received as a premiwm is consequently received without con-
sideration—without value in retwrn. Money so received belongs to the
person who gave it, and may be recovered back by action.

It is necessary that the risk, when accepted, should not be increased by
any conduct of the insured.  That this should b}‘, the case is consistent with
common sense. 1t is usual for the person effecting an insurance, whether of
houses or vessels, to furnish a description of the property to be insured,—
T'here can be only one object in furnishing sueh a description. It is to en-
able the underwriters to determine whether he will take the risk proposed.
and if so0, at what premium.  "The risk, if accepted, is for a definite period.
It during that period the state of the property insured might be altered with-
out the consent of the underwriter, insurance would be a delusion. The

# 1indenan . Desboroush, 8 8 & C.6586.
4 Anderson ¢ Thornton, ¥ Ex, 427,

1 6 Cushing, 42, § 6 Cushing, 242,
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caleulation for insurance is based upon the belief not only that the descrip-
tion is true, but shall substantially remain true so long as the policy is run-
ning. Tt would be revolting to reason for one moment to say that if a house
were described in g policy Zs occupied by the owner carrying on the trade
of a butcher, he mioht immediately afterwards convert that house into a man-
ufactory for fire-works. The trade of a butcher is not hazardous, and is
rated at a low premium ; whereas that of a manufacturer of fire-works is
extra hazardous, and rated at a high premium. It is usual, in p.olicies of
‘nsurance, for the underwriter in express terms to stipulate that ¢ in case of
any alteration being made in the property insured, notize thereof shall be
given,” &¢.— «otherwise the policy to be void.”* )
If thig stipulation be neglected the policy becomes void, whether the pro-
perty be or be not destroyed, owing to the alteration made: But in
the absence of all stipulation, the tacit understanding of the parties at the
time of agreement for insurance forbids the insured afterwards doing any-
thing which in effect might and would increase the nature of the risk under-
taken. 'The law upon this point lately underwent considerable discussion in
England, in a case of Sellim v. Thornton.t In this case the insu-
rance was effected for one year upon “a brick building used as a dwelling
'ouse and store.” A description was annexed, in which the house was des-
cribed as being two stories of a given height and materials, with a given
roof.  During the year the house was altered by the addition of a third sto-
T¥.  The house was afterwards and within the year destroyed by fire ; and
't was decided in consequence of the alteration that the underwriter was ab-
solved from liability., 1t was admitted by the counsel who argued the' case,
that if the policy could be considered as in force after the alteralion, it
would cover the third as well as the two other stories. Upon this admission
the Court remarked that « the increase of the area of the building must be
cousidered to have necessarily increased the hazard or probability of fire
about as much as if the addition to the house had been lateral iustead of ver-

tical.” It therefore behoves a person intending to insure to be scrupulously
CO;rect in his representations ; and when insured, it behoves him to be scru-
pu

ously exact in his management of the property insured. The principle of
onesty is carried out to its fullest extent. A certain risk is made the sub-
Ject of o contract, and for that risk, and no greater risk, is the underwriter
responsible.  If that risk be increased, it becomes a greater risk, and there-
7> 1n effect, releases the party otherwise bound.
.10 the United States of Anmerica the effect of the enlargement of a house
red was under review in the case of Stetsen 9. Massachusetts Ins. Col
a e Court inclined to the opinion that, in the absence of express stipulation
ing:;:st alteratj""s’ the question whether a pargicular altgration d-u.l or did not
is, it?ebth? risk, was a question fit to be decided by a jury, Sucha rulullg
the cass elieved, perfectly consistent with the laws of Upper Canada. hn
partiese'Or an express stipulation, the effect of a breach, as beTtWeenCt e
ada, w'hl: governed by principles more stern and inflexible. In Lppgr an-
to rende re ﬂ\ex:e was a stipulation that “ no alteration should l?e made ’s’o as
s the risk more hazardous than at the time of the insuring,” the

® Audernon of » 2

t Gle "N et al v, Thornton, § Ex. 425.
€n , I»ewin, 8 Ex. 607

{ Bl & R, 8681, .
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Court was of opinion that as a matter of form it was necessary to submit
the case to a jury ; but that under the facts proved of a material alteration
having been made, the policy was clearly avoided.—Reid ». Gore District
Mut. Fire Tns. Co.*  When there are express conditions incorporated into
a policy of insurance, the underwriter has the right to insist upon the rigid
observance of the conditions. The tendency of modern decisions is rather
to hold the insured strictly to the conditions than in any degree to release
him from his obligation to perform them.  Of this feeling of the Court a re-
cent and important case decided in the Queen’s Bench of Upper Canada, is
a good example.— (Merrick #. The Provincial Ins. Co.)t Merrick, the
plaintiff, a dry goods merchant, insured with the Provincial Insurance Com-
pany, for £:2,000, certain]property.being within his place of business in the
City of Toronto. 'L'he property insured was described in the application for
insurance as being Plaintiff”s stock of dry goods contained in the first and
second floors of a threc-story building occupied by Plaintifl as a dry goods
store, the third story being described as occupied by a third party as an ar-
chitecUs office. By the policy, the insured covenanted, as usual in such
cases, that the represcntations made in his application were true, and that, if
otherwise, the policy should be void. 1t was further agceed that if the
building described should during the risk be used for any trade or business
denominated bazardous or specially hazardous in a memorandum annexed to
the policy, or for the purpose of keeping or selling any of the goods so deno-
minated, unless agreed to in writing by the defendants, the policy should be
void. The policy was also subject to certain conditions, amongst which
were that the application for insurance should specify the construction of the
building containing the property, and by whom occupied — that it should be
stated whether the goods insured were or were not of the deseriptions de-
nominated hazardous, or included in the memorandum of special rates ; also
that if after the insurance effected the risk should be increased by any means
within the control of the insured, or if the building should be occupied in any
way so as to render the risk more hazardous than at the tine of answering,
the policy should be void. In the memorandum to which reference was
made, hat finishing was included among the trades deemed hazardous, and
sulphur among hazardous goods which were rated at a higher premium than
that charged to plaintiffl. ~Hat bleaching was included in the class described
as extra hazardous, and at the end of that class was added, * and generally
all trades requiring the use of fire heat not before enumerated.”” At the
trial it was shown that the goods kept by plaintifl’ consisted in part of millin-
ery, which, in the defendant’s printed instructions to their agents, was classed
as extra hazardous, and ordered to be charged at a higler rate than that
made for plaintifis. It was also shown that the business of bleaching straw
bonhets was carried on in the third story (described in the application as ac-
cupied by an architect), and a stove introduced into the cellar for the pur-
pose of this process, in the operation of which sulphur was used. Of these
changes no notice whatever had been given to defendants, the underwriters.
Afterwards a fire occurred at which a portion of plaintift’s property was in-
jured and more or less destroyed, and Plaintiff brought his action against the

® 4 Sim:s. R. 830.
+ 11 U.C. R, 345,
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underwriters, and succeeded in recovering a verdict for £330 6. But this
verdict was set aside by the Judges of the Queen's Bench, for at least two rea-
sons.  First, that bleachino bonnets being included in th: trale of * hat
bleaching,” and plaintiff h:tl’ving carried on that business without notice to
defendants, the Folicy was, by the express terns of it, at an end. Secondly,
that the other conditions were broken, for the occupation of the building was
altered and the risk increased by means ¢ within the contr I of the insured.”

——— S ——————

THE RED RIVER SETTLEMENT.

‘The interest which attaches to the future ownership of the North-West-
ern Territory warrants us in transferring to these pazes well authenticated
facts bearing upon the condition of the country. 'The fo]lowing‘abndge(l
communication appeared in the columns of a daily contemporary in answer
1 an enquiry by the worrespondent of another journal :— )

“Mr. «C. V. V. will please set a map of North America hefore him as
he follows my sketch, About the middie of the continent he will find lake
Winnipeg —which is} by the way, about 300 miles in length. 1le will ob-
serve that the Red River flows into the southern end of this lake. It takes
its rise near the source of the Mississippi, and runs due north throughout its
course. Ile will observe, further, that a viver running in a north-easterly
direction, joins the Red River at some distance south of T.ake Winnipeg.
'.[‘his‘ river is styled the Assiniboine, and joins the Red River 40 miles from
tts mouth. 'I'he settlement is much like the V'rench settlements of Lower
Canada —it cxtends along the bauks of the River; and, on this account,
although it« popalation does not. much exceed 10,000 its length is considera-
ble, being about forty or fifty miles. Its southern cxtremity is twenty miles
north of the junction of the two rivers, and it therefore extends about 30
miles south of said junction, ruanng on both the rivers. The place where
the two rivers meet, usually called Coblenz—suitably so, if it be true that
this is 2 mere corruption of the word confluence, and was given to the good
'Jltllclassic place in Rhenish Prussia, owing to the junction there of the
Rhice and the Moselle. It is impossible to imagine a more beautiful site for
a town than this self-same Cobleaz. The ground between the two rivers at
the place of junction, is high and level, and clear of woods. The right or
east bank of the Red River is in general covered with forests —oak, pine,
poplar, &c 5 while the left or west bank is mostly bare. An extensive
prairie of 20 or 30 wmiles extends inwards fram this left bank. The soil is
excellent, as has heen stated again and again —yielding in general, with little
OF no manre, thirty-fold. Wheat, barl 5, pease, potatoes, and Indian
corn are s th y . cat, barley, oats, pease, po 3 - abun-
danee grown in abuml.ance,and could be grown in a ten-fold greater abun-
of the‘:eltc]there a suticient market. It is saddening to thiok th‘at.the energle;
thins l? ttfl‘s sl}O\lld be cramped and paralyzed by the existing state o

STlc’h ‘&suc_h 13 the fact. o
add, as ’t h,l:!\, 18 2 coup-d’ceil view of this intergsting little colOIIi)'- [I will (’t{‘ly
scheme Whi:;, !lkely to become the centre point of the grap (co (:mza 10n
munication w.tls contemplated, that it is connected by ‘P?;\“SI? dWI:i f;" c““‘l‘l
the ASSiniboiln a very la'rge~ portion of the country. The \ﬁ S} _exl‘ arlL
aorth by mnni::?nnact it with the south and the west, as wellas with the

g into Lake Winnipeg, which, again, 1s connected with [Hud-
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son’s Bay by Nelson River, and with the great North West towards the
tocky Mountains by means of the Saskatchewan. ILake Winnepeg is,
however, connected with Lake Superior. And when we remember that the
Red River and the Mississippt require but a very short canal or railroad te
bring them together, I think we must be struck with the happy selection (as
far, at least, as water communication is concerned) of the place which is
destined to become the head-quarters of a great Province.

“¢}How can we reach the Red River dettlement? Here it is.  There
are two routes—the one by land, the other by water. T'he water route leads
you by the Sault St Mary’s to Fort William at the north west extremity of
Lake Superior. Thence you have water communication— interrupted occa-
sionally by portages—to Fort Alexander in the south east corner of Lake
Winnepeg. Once there you have of course simply to ascend the Red River.
At Fort William you exchange the steamboat for the birch-rind canoe, which
can accommodate twelve or fifteen persons comfortably. 1t is with such a
canoe as this that Sir George Simpson makes his princely visit to the Red
River settlement year by year. In describing the land-route, 1 will suppose
* C. V. V.” setting out from Toronto (which he evidently intends doing
shortly.) 1Ile would go by railway continuou-ly to Galena in llinois State.
touching, en passant, at Hamilton, London, Detroit, and Chicago. From
Galena he would ride up the Mississippi, by Steamboat toSt. Paul’s, ‘Thence
he would go by carriage to St. Anthony’s, nine miles further up the river.
The * St. Anthony’s, alls” prevent the steamer from doing this part of the
journey. At St. Anthony’s, he again takes steamboat and has another ride
of 80 miles to a place called Sank Rapids. MHere the water part of his
journey ceases, and he enters upon the romantic and pleasant prairie-travel-
ling, which is done on borseback. ‘Lhe distance from Sank Rapids to the
settlement is about 400 miles, and is uwsually gone over in eight or ten days.
After leaving Sank Kapids, « C. V. V.” will still mect with houses afd farms
for 50 miles or more. A little village called Crow M ing is the remotest
out-post—the last vestige of civilization on the American trontier. Thence
my friend passes into the prairie proper—into a vast and rich territory, beau-
titul in its scenery as it is ample in its resources. ¢ X.” said it took him 32
days to reach St. Paul’s, from Red River. That may be so; but« D js
quite right when he says that « 20w the journey from Red River to Quebec
can be accomplished 1n half the time.”  But let us accompany “ C. V. V.
On he rides, on, ever on. Sunrise sees him gallantly sweeping on like “a
good knight and true, of times chivalric.” At m}d-day ke pauses for two
or three hours (o let his pony rest anu feed, and off again! One while gal-
loping o’er hill and dale in some beautiful prairie—anon, he is passing through
some dense forest—some classic grove--in all its native grandeur and maj-
esty. And now he issues forth from grove and forest—once more he js ‘mid
grassy meads and undulating plains. A wolf hovers in the distance, inviting
pur:uil; “C. V. V.” sees 10 his pistols and onward he dashes. I'he wolf
bad just said in_his lonely pride—¢< 1 ain monarch of all I survey,” but up
comes “ C. V. V.” and lays him low.  Nor is this ail. "I'be discharged pistol
has since been charged, when lo! a bear, shagyy and grim! Pursuit again
full tilt. ‘Lhe scene is acted over and with equal success of course. Nor
all even yet. 'L'be fox comes out—and mayhap a herd of butfaloes, the ver-
table bison Americanus I’
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A still more elaborate description of the natural features of the North-
Western Territory appeared in a late number of the Colonist. We repro-
duce it in an abridged form ;—

“ Following the Pigeon River, from the west end of Take Superior, is the
boundary line between Canada and the United States. The same line con-
tinued west of the dividing ridee, becomes the boundary between the United

s > -] . .
States, and the ludsou’s Bay Territory. From the highest point where
this dividing ridge is crossed by the United States boundary line, commences
the boundary line between the Hudson’s Bay Territory and Canada, which
!me follows the dividing ridge in a northerly direction. A clear understand-
ing of these boundaries is necessary, before we can forma correct estimate of
the proposal for anncxing the IIudson’s Bay Territory to Canada, and for
opening a direct line of communication between the valley of the Saskatcha~
wan and Red Rivers, to Take Superior.

In tracing the boundary line between the United States and Canada, we
commence first at the mouth of Pigeon River, on the west shore of Lake
Superior, in N. lat. 43, and W, lon. 89. This river, and a chain of lakes
connected with each other by small streams, and portages, constitute the
boundary line between the United States and Canada, for a distance of 100
miles, until the dividing ridge is reached. On the east side of the height of
land is Liake Ashawiwisitagon, and on the West side is Mountain Lake. The
portage over the dividing ridge, which connects the two lakes, 1s about a
quarter of a mile in length. At its highest summit, the United States, Cana-
dian, and Hudson’s Bay Territories meet, at one and the same point. The
water communication along the boundary line, from Lake Superior to the
dividing ridge, is obstructed by more formidable rapids, water falls, and por-
tages, than the more northern route along the Kaministiquoia, hence the_
adoption of the latter by the fur traders. Pigeon River is one succession of
rapids, cascades and waterfalls. A few miles above its mouth, there is a fall
60 feet in height, connected with a succession of cascades. The names of
the lakes, through which the United Xtates boundary line passes, from Pigeon
River (o the dividing ridge, are Lac-du-coq, Moose Lake, Lily Lake, 11l
Lake, Watab Lake, Mud Lake, ind Ashawiwisitagon Lake. The portage
at the dividing ridge is the 13th from Lake Superior. The longest portage
on the route is between Watab and Mud Lakes, and is nearly two miles in
length. The scenery is picturesque and romantic, but the land would, for
the nost part, be unfit for agricultural parposes.

IIﬂVl?g passed the dividing ridge in proceeding westward, we have the
L \ldson’s Bay Territory on the north side of the United States boundary

ne.  Paseing through Mountain Lake, Flint Take, Saganaga Lake, CWOI‘Eed
enteﬁ’ a:d Sturgeon Lake,‘wi(h their conpecting streams, the bounday){(}l}ni
ridgest:, eRe'ast end of Rainy Lake. The tractof country from the dividing
o> Rainy lake is rocky, barren and unfit for agricultural P“rpos.e:’
of then[t!;\‘:sed through Rainy Lake and river, to the north-westlexftr;g“o)'
N. L. untii of {h? Waads, thg boundary line follows the parall% 0 l.iVe )
Islan d: in mitobtrﬂ?es th:, ]Paciﬁcd, between the continent and Vancouvers

. » Ol west longitude. .

thenf’::i%icfotl[‘\owed the Unitgd States boundary line from Lake Su[')erior to
boundary bet\:ough 35 degrees of longitude, we have next to trace the
een the Hudson’s Bay "Lerritory and Canada. In order two
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do this, we niust start from that point on the dividing ridge where the two
meet on the United States bourdary line.  That point, as we have already
stated, is on the portage betwcen Ashawiwisitagon Lake and Mountain
Lake. TY'rom the highest summit of Mountain Lake portage, the boundary
line, between THudson's Bay Territory and Canada, follows the dividing ridge,
which scparates between the waters of Hudson’s Bay and the St Lawrence.
Tt first runs in a novtherly direction for nearly 100 miles, keeping about 80
miles west of Lake Superior. Its course is then considerably to the east of
north, until it reaches the source of the Nipigon River, in north lat. 50 ceg.
30 min., west long. 892, There is then a complete curve in the mountain
range, and it runs dircetly south as far as St. Ann’s Lake, which is but about
6O miles north of Lake Nuperior. There is then another curve, and the
line runs N. I, to the source of the T’ic River. I'rom that point its direc-
tion is S 1. to the south end of Kinoogoomse Take. Its course is then
nearly duc-cast for about 250 miles.  ‘There is then a change tothe N. I,
in which direction the line runs for nearly 500 miles, keeping pretty nearly
parallel with the St. Lawrence.  TFrom lat. D3 znd lon. 66, its course is a
litle south of cast, until it runs out into the Straits of Belle Ile, in Esqui-
manx Bay, opposite to the N. W. coast of Newfoundland, in N. lat. 51, W,
len. 57, The average distance of the dividing ridge from the St. Lawrence
is about 200 miles. At the didance of abeut 270 miles duc-north of Tor-
onto the dividing ridge passes between Abbitibbe lake and Labyrinth
Lakes. Abbitibbe Luke sencs its waters to Hudson’s Bay.,  The waters of
Labyrinth Lukes, flowing through Temiscaming Lake, and uniting with
Montreal River together form the Ottawa River

The entire length of the dividing ridge which separates (‘anada from the
Hudson’s Bay "Territory is about 1300 uiles. Tt must be borne in mind,
that this boundary line is the onc fixed by the Charter of the 1ludson’s Bay
Company, as granted by Charles 11,

Having thus traced out the respeetive boundary lines, so that there need
be no question as to what is Canadian and what Hudson’s Bay Territory, we
will examine a little more in detail the valley of the Haministiquoia. That
river has its source in Cold Water Lake, near the summit, and on the cast
side of the dividing ridge.  This lake is, in fact, only a small pool of spring
water, about 150 yards long and 20 yards wide. The stream which flows
from this luke is called Catectail River. 1t is very circuitous in its course,
and flows through an alluvial valley of about three miles in breadth. T'his
valley is shut in by granite bills, which rise in many places to the height of
150 feet. After the river has continued its course for about 25 miles it
changes its nane, and is then called Dog River, which expands itself into a
lake as it approaches the Dog portage.  1'rom Cold Water Lake to the dog
portage, a distance of about 60 milcs, there are few obstructions to the navi-
gation, and the valley retains the same fertile aspeet throughout. A mate-
rial change, however, takes place at Dog portage. The river then begins to
pass over a rocky bed, and has numerous rapids and falls, for a distance of

“over 30 miles. In this distance the differcnce of level is nearly 400 feet.
The height of the falls of Kakabeka is 130 feet. Below those falls the river
is called the Kaministiquoia. It may easily be inferred, from the rocky
character of this middle section of the Kaministiquoia valley, that it will be
less valuable for Agricultural purposes than the parts above and below it.
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Y probability, however, that these rocks contain ':}alufl[k{;ehllllzzs;
being, in fact, only a’n extension of the same rn]geeof hills w
dy been found so productive of the finest copper ore.
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CANADA VERSUS THE UNITED STATES.

. i the
. rance displayed by
egre accustomed to hear complaints of the ngpoﬂ extractp from 1lunt’s
English press on Canadian subjects, but_lhe foﬂtowu.laan ‘thing we have ever
Merchant's Mugazine, for January 1857, SUrPd:ﬁS{?-‘ﬁ a)s it a-f)pcars in one of
read in the English papers, aud is the m@?:“&‘l’:::::3_
the ablest conducted periodicals in the United = > dn results from the
“ The contrast exhibited by the United States .all.‘l.bﬂ~nalityllir)‘ to oflicialism
foregoin" causes ‘In Canada money pursulls are inferior in« iTinf' masses stag-
—civil ::cclesias'tical mi[itaryy, and naval—consequently “‘1‘; t(}nln?son designated
nate from conscions infcriority; from the saJ fcel]mg u:gita;ed by their animal
A8 scroundrelisin, and are nctive to only the '(lcglrte “ecd“. migrants arrive there
wants, Populz{lion hardly keeps from diminution, ‘31'? »ll?llw'.' lofr, afllicts Canada
only to comprehend that the palsy whiceh aftlicted tht' mt nee become vigorously
also, and to pass through it to the States, t,:'hcre they at o
ive i ject.
active in a scramble for a common objec -
i -ialis efary pu
Waiving the question of dignity as between oﬂiuall.x.sm V\ai':,(l]l ;?12ngrow¥tl1[;nd
. ures cetion w
ts, let us look at a few facts and ﬁ;u:c; mUco.m.nLl o
Prosperity of Canada, as compared with the United S .

ited State 5,305,925, 1In
In 1800, the free population of the United States w‘asrs ):)f néal']}' four
50 it was 20,200,000, showing an increase in filty yea
undred per cent. in 1831 it was
In 181p1,rthenPOPUIalion of Upper Canada was 7'7,0?1(3,}1323dl;equc)elnt.
932,000 showing an increase in torty years Of. e""e," s viven to the
From 1845 to 1853, and when an extraordlinary lm!u.etus w\i:e%)f S
Population of the States on account of the public workbf“‘.;‘;r‘;a"se was 33.27
tion, and the very high rate of wages paid, the rate % t:: of increase was
Per cent. In Great Britain, for the same period, the ra d four per cent.
20 per cent. hwa%mM“““W““M¥WJ<mem
S, the free population of the United States mcreas.ed ll(l)fl lf',p{w.- .Canada
65 than four times ; while in forty years the population

increase ‘nited States
Increaseqd tey times, or more than double the incrcase of the U
as a whole,

suj

ol States
It may be urged that it is not fair to take the whole oftthe ke?r:?dold e
for a Comparison with Tpper Canada, much of that country g

M ates Consus
COmparatwe]y long settled. It will be seen from ll.le _Lmlcd[ ?nt:(g“sintltglil).
that the threo States of Ohio, Michigan, and Ilinois contained,
L126 851,

: or 3¢ cent
: In 1850 they contained 3,505,000 —a little over 320 per ¢
o 20 Years, ’

Canada W

which ;.

: : ined 791,000,
est contained, in 1830,210,437 ; in 1849, it contained 791,
these ¢

; increase in
> over 375 per cent during the same period ; so thatC;fll‘t:lda.
hoice States was 55 per cent less than that of Upper

Comparing United Canada with the United States, which, for many

n retuens, kindly furs
W are indebtoq . in this article, to the Cf’“"}‘“ Ly fur”
nished by My lluttf)"; ?si.nf th.«. m;l\fter fo;xlll:(\;ngd 15':‘1\‘68 e Inize Essay 01 Catae ¥
Hogan, kaq, © We have also ava ur 56
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reasons, is giving a decided advantage to the States, we have the following
result :
Population of L. Canada, 1841..,...... 690,432,
“ U. « 1841........ 465,357,

Totaleeevuna.....1,155789.

Population of I.. Canada, 1851........ $90261.
« 1T, o« 1851........ 952,004.

Total........1,812265,

Being an increase of sixty-two per cent.
Population of United States, 1840........17,067,835,
‘¢ “ 1850........23,091,488,
. Being an increase of thirty-five per cent,
" How stands the comparison in regard to the rise and progress of the prin-
cipal cities. “ The World’s Progress,”” a work published by Putnam of New
York—a reliable authority—gives the increase of population of the principal
cities of the United States:

Boston, betwen 1840 and 1850, increased forty-five per cent.  Toronto,
within the same period, increased ninety-five per cent. New York, the em-
porium of the New World, and a city which, for its age, may vie with any
in the world, increased, in the same period, sixty-five per cent. The citics
of St. Liouis and Cineinnati, which have also experienced great prosperity,
do not compare with Canada any better. In the thirty-three years preceding
1850, the population of St, Louis increased fifteen times, that of Cincinnan
but twelve times. 'Toronto, during the sume period, increased eighteen
times ; and several Canadian cities have, within that time, been surveyed asa
wilderness, and now contain from 13,000 to 20,000 inhabitants. In 1836,
Hanmilton, at the head of Lake Ontario, contained a population of 2,846, and in
1854 it was 20,000. London, still further west, and in the interior of the
country, depending solely upon the prosperity of the surrounding district, is
scarcely yet twenty-five years old, yet it contains 17,000 inhabitants. The
city of Ottawa, lately called after the magnificent river of that name, and
upon which it is situated, has now a population ol 12,000, although in 1830
it bad but one hundred and forty houses, (including mere sheds and shanties, )
and the property upon which it was built, was sold, not many years before,
for $320.

How stands the comparison between the two principal commercial cities
of the United States, and the principal commercial city of Canada {

New York. Boston. Montreal.
1790 33,131 1790 18,038 1800 9,000
1810 96,376 1810 33,250 1816 16,000
1830 202,548 1820 43,298 1825 22,000
1840 312,710 1830 61,391 1831 27,297
185¢ 517,000 1840 93,000 1851 51,715

1850 135,000 1856 75,000

We can only glance very briefly at the progress of Agriculture in the two
countries. T'he value of all the vegetable productions of Capada in 1851,
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i i 5 ; ducts
was estimated at £9,200,000—Grain being £J,G?0,0QO, ot}ée:n];gz u:'as,
£3,570.000. The wheat crop of that year, in Upper . ‘while’ as
12,652,550 bushels, or nearly 13} bushels for every ml;aliltatnt j whie that
of the United States, in the same year, gave but 4} bushels to e ey
tant.  Ohio, the best of these States for agricultural purposes, p

. o i antity than
with nearly acre for acre under cultivation, one sev Epill‘ Le:Sn];l q";:t:l{e Jast
Upper Canada, there being 13 bushels less to each inhabitant.

teny

ears the growth of wheat in the whole Um’ted States ‘mdcri?;.ff(i,utlo(ﬁZd
eight per cent,and that of Canada increasefl, in the §axmxedpcrr(:l‘ ’nrc favorably
Per cent. Lven in Indjan Corn the productions of C?na afcto ,l l'ears up to
with the States; the increase in the latter, for a period 0f fflﬂ_)one i)undI‘Ed
1851, being fifty-six per cent.; for nine years, that (,’“h,e orm(‘a,nada for nine
and sixty- three per cent.  Of oats, the increase in Upper C d in Lower
years has been one hundred and thirty-three per cent, an the United
ganada seventy per cent, against seventcen per cent in
States, : er
In 1851, Canada possessed 592,622 Milch Cows, b'm[ng bw:\‘; ztnox (::‘le‘“‘)i
8% persons, and 46,939 more than the State of Obio, with abo
number of inhabitants |
As a wheat exporting country Canada has made great ngressam;irasr‘giﬁ
improved methods of agriculture are now generally adopted, ar;_b dstuffs
territorics in the west have become better settled, her ex“or.ts (: rv‘::"‘u"s the
will be immense. It would appear that during the last tv\en.y])g;l {heir
United States have been unable to increase their exports ; for 1?1 th.e value
export of wheat and flour was equal to 9,441,091 bushels, aﬂ (he' value
S A61TI0. Tn 1831 the export was 11028397, 300. o 1438,
$11.:’)«13,063; having increased, in twenty years, [,.)5:;,-49(;'718 bushels,
anada exported 296,000 bushels of wheat, and in 1852, 5. > ars. i‘hey
thus increa.~ing eighteen times, or more than once in every fgurlyfd )
are now equal to one half the entire exports of the Unnzed S ‘?i‘ that of the
Ve will, in a future number, compare the tiade of Canada wit he success
United States, and, in the mean time, would direct attention to lllt largel
of our Canadian lige of Occan Steamers, compared with that of the largely
subsidized line of the United States. N .
15 our philosophical friend still of opinion that we Canadians are only
active to the degree necessitated by our animal wants, t'hatc pOSa ouly
hardly keeps from diminution,” and that “ immigrants arrive in Cana

o comprehend that the palsy which afflicted the land they left, afflicts
anada also 77

o
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" the vapid marcp of improvement which Canada has W{tnf{ssed d‘i:gﬁ
the Jast oy, years, that portion formerly called the Midland District has‘ehed
to some extent, overlooked, and we gladly avail ourselves of matter ftu";:lion
* 1o give some account of the chief city of that lmP°r‘tal" tf ti
of our eounty. + In connection with this subject we direct specia nd P l{)ﬂ
to the valuabje article on the mineral wealth of Canada to be found in the
of this journal.

¢ In compiling thig
Cooper, Fuq.,

. 3 - 'rize Essay, by C. W,
5 Article we have been principally indebted to an excellent Prize Essay, by C
€1y Publisheq at Kingston,
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At the head of the River St. Lawrence, where the united waters of our
limpid Canadian seas form one gigantic stream, stands Kingston striking the
visitor as possessing something peculiar in appearance even on a first view.
Towns and villages of a more rapid growth, which have sprung up in the
recently settled parts of the Province, have few distinguishing features;
where they stand the forest has first disappeared, then the log house of the
earlier settlers has been replaced by a cluster of white framed houses, with
green venetian blinds, which have grown up in many instances with wonder-
ful celerity. Tn the more pretentious towns and cities, these in turn have
given place to red brick houses, and some showy shops and stores, but
Kingston presents none of these features, its aspect denotes it no city of a
day ; its appearance tell us that it has a history and a past, and such is truly
the case. Very early in the history of the country, the local advantages
of the spot attracted the attention of its possessors. As far back as 167:2
the French Governinent of Canada built, or rather commenced a fort where
now stands the “ Tete du Pont Barracks, as a barrier against the Indian
tribes, and as a depot for the supply of the more distant forts and stations
in the event of war with the then neighbouring provinces. A succeeding
Governor completed it and gave to it his own name, that which now denotes
the county in which it stood—I rontenac ;” this name the settlement retained
for many subsequent years. The lake and fort bore the same name for a
time, and it is worthy of remark that this is the only portion of Canada
West which bears in its name any memorial of the early rulers of the
colony. The capture of IFort Frontenac was, next to the fall of Quebec, one of
the most important events in the conquest of Canada, and led to the surren-
der of the whole western part of the colony. This event took place ahout
100 years ago, the surrender being made on the 27th of August 1757.  The
fort at that time consisted of a quadrangle, each face about 100 yards in
length.  Thirty picces of cannon were mounted on its walls and a large re-
serve of Artillery was contained within them,

The Garrison (which is said to have been quite insufficient for its
defence) comsisting of only 120 regular soldiers and 40 Indians,
became prisoners of war, and 60 picces of cannon, 16 wortars, an
immense supply of provisions, stores and ammunition, with all the shipping
on the lake, fell into the hands of the victors; among the prizes were
several vessels richly laden with furs, to the value it is said of 70,000 Louis
dors (£79,333 cy.). Since the events above described Kingston has
remained in the hands of its present possessors,

The city is built on an extensive lime stone rock. This stone forms the
best building material, and is also fast becoming an article of export, being
shipped in large quantities to other cities, both in Canada and the neighbor-
ing States, for use in erection or ornamenting of public edifices. 'I'he pub-
lic buillings, the churches, shops and private houses, are nearly all of the
same substantial material. This gives to the steeets a solid, but sombre
appearance very unlike the meretricious effect of paint and red brick, so
conspicuous elsewhere.  The streets are laid out somewhat irregularly.
This altogether with the heavy looking material used in building, and with
here and there a specimen of old fashioned, steep roofed, massively built
houses, gives to the place a peculiar and somewhat quaint appearance, which,
if not indicative of fast increasing prosperity, is not altogether void of charm
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and intevest. The place has a home look, which is often wanl'gng "‘.““f’
bustling new-built town of recent existence: and apart from consn}leratnOlls
of commcreial prosperity, (which will be treated of hereafter,) offers many
inducements as a place of residence. . . .

Leaving the business portion of the city, the visitor will find in the more
retire.d strcetsand suburbs, villa-like houses of considerable arclute‘clura‘
pretensions,surrounded with ornamental trees and handsome gardens, evidenc-
ing in their whole style and appearance an amount of wealth and substgnh:}l
comfort on the part of their owners, perbaps not excelled by any city in
Canada West.  These residences, in many instances, command a view of the
bay andharbor; and few scenes can excel in beauty the prospect these
present.  Nituated at the entrance of the Bay of Quinte, the scenery .along
the margin of which is admitted to be of the most picturesque descr'l'“o?—
studded with islands, which may be considered the commencement qf the alr-
famed Thousand Islands, adorned with military and other works of aft—(-lt w
fort, the towers, the battery, and the bridge, ricl in their own franscen ent
and varied charms, the Bay and 1farbor of Kingston can faxrl‘y claim to
stand among Canadian scenes pre-eminent for maguificence. The ark-like
steamer, the schooner, the brig, with its towering spars, and the yacht of the

.amateur alike find safety in its land locked waters.

Kingston is well supplied with gas and water.  Tn respect to the la‘m'l‘.
the water company, while laboring under the disadvantage of an‘exceedm%l’:
small capital, (£16,000,) have succeeded in placing their works ina state of
efficicncy, capable of pumping to their reservoir 450,000 gallons of water
daily, being nearly one hall the supply to the city of Montreal, vmh.morcl
than four times the population. In 1821, the whole population of the Midland
District, including Prince Iidward's Island, was 27,6935 in 1831, t'h'e popu-
lation of the same district was 86,179; and estimated by the rate of increase
between 1832 and 1851, would now give a population of 114,000. The
population of Kingston has been steadily increasing as is shown by the
following table :

Population in 1831........ 3587
i 1841, .00a0s. 6292
« 1850, vnen.. 11,083
“ 1856  about 15,000 )

.The assessed annual value of property in 1835, was £75,136, which would
give the total value of taxable property at £1,257,266—the taxes are about
lhr'ee shillings on the pound rental. o

h.e city owns £7,500 worth of real estate. Apart from this, 1ts assefs
and lrabilities, on the 31st December, 1833, showed as follows:

d.
L AssETs, £ s d LIABILITIES, £ 8
g’:‘:“k~¥ Bills receivable 336 9 3 |} City notes ufloat & scrip 77 é g
Si TX 10 roads & canals 33,175 16 8 | Consolidated debentures 69,333
mklng fand ’

applicable

) (‘anal & road debentures 8,(315 lg i(:
"e;a?holidulcd de- Bills 1\:\}'ablc...........‘.l.. 3,548
res..... ic Asy Schools
Balance of Tux;.;'“;[;"i 3,300 2 2 | Lunatic Asylum, Schools,

Dersonal geoqy -
Balance, b('it\g \,()u.\nseb‘ ,666 4 2
ity....

\ and sundry accounts 2,685 12 10
Ofthe ¢
ceee 39,181 2 I

o

£83639 14 9

£83,639 14 9 |
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We cannot leave this part of our subject without noticing the good taste
of the Corporation and inhabitants of Kingston m securing, as they have
recently done, suflicient space for a handsome public park. An area of some
fifteen acres has been neatly fenced, laid out in drives, walks, lawns, and
avenues, and planted with ornamental trees. An observatory, furnished
with a very expensive and excellent Telescope, aids the etforts of science.
It is in contemplation to further ornament the grounds with fountains, and
thus render additional attractions to the spot.

HARB)HR, WHARVES, TRADE, COMMERCE.

The Harbor of Kingston is very capacious and safe, and would shelter a
perfect fleet of vessels. It is also easy of approach. 1tis lined witha row
of some twenty wharves, some of them very extensive, andl furnished with
spacious warehouses and accommodations for the forwarding trade.  On one
of them is erected an extensive grain elevator.  The building containing it is
fire-proof, and about 100 feet in height, and 52 by 66 in size. The eleva-
tor is 69 feet in height, and is worked by a steam engine of 60 horse power.
This machine will unload 3000 bushels of grain per hour, the warehouse has
capacity for storing at least 80,000 bushels of grain. The same engine
that works the elevator, also propels machinery for the manufactare of cut
nails and spikes of all sizes, of which it is capable of turning out, when in full
operation, 2,000 Ibs. per day. The amount of iron used in this manufactory
is estimated at 700 tons per annum. The firm owning this extensive estab-
lishment, tranship annually, on their own account, or on account of consignees,
but chiefly on their own account, about 600,000 bushels—a great proportion
of which is sent to England. "Though not on so extensive a scale as that
above described, there are other forwarding establishments, where a large
amount of business and transhipment is carried on. The schooners of large
tonnage now find it most profitable to confine in a great measure their trios
to the open lakes, while the facilities for transhipment induce forwarders to
use barges on the St. Lawrence, which are aided in their passage by the
Government line of tugs; thus a description of business which the St. Law-
rence Canals and improved navigation of the river was supposed to have
almost extinguished at this port, is fast returning to these wharves.

The Shipping Trade of Kingston has always been a chief source of its im-
portance and prosperity. In this neighborhood, at Jirnesttown, in 1817, was
built the first Canadian steamer that navigated these waters; and here are
now built and owned some of the largest and finest steam and other vessels
that have traversad these lakes. The Ship Yards and Marine Railways at
Kingston, Garden Island and Portsmouth, have launched on these inland
seas the greatest in number, and largest of tonnage of Caradian vessels in
Canada West; Kingston being second only to Quebec in the extent of its
ship-building.

Here in 1814 was built the three-decked ship-of-war ¢ Saint Lawrence,”
at a cost of £500,000. The chief cause of this enormous cost was the
expense of transportation of stores and equipments from Montreal.  The
same weight of material could now be, and might have been at any time since
the construction of the Rideau Canal, conveyed here at about the hundredth
part of the cost.
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comotive engines and tenders ; these have heen sold to the Grand Trank
railroad Coumpany at an average cost of £3,000 each.  Seven of them are
already at work on the road, and numerous others are in course of construc-
tion.

The Kingston Foundry manufactures a large number of marine and sta-
tionery engines. Almost all first-class steamers built in our Western ports
have of late years been furnished from this establishinent, especially since
the closing of the foundry works of the Niagara Dock Company. Boilers,
mill gearing and heavy castings of all kinds are manufactured here, and from
30 to 100 men kept employed.

The Gore-street I"oundry supplies engines, &c., boilers and heavy cast-
ings, gasand water pipes, &e. Cities at a distance laying down water and
gus pipes have had them cast here.

"The Eagle Foundry casts stoves and plonghs chiefly. These they make
in great numbers, employing constantly some 30 men, and casting from 1000
to 1,800 stoves of all patterns annually.

Mair’s Foundry builds portable and other engiues, boilers, steam pumps
for vessels, &ec.

In all these establishments an active business is carried on.

In the Tron trade are also a factory for the making of lidge Tools, anoth-
er for the manufahture of Agricultural Implements, Ilorks, and Cut Nails:
also a company called the Kingston Iron Axle Manufacturing Company, for
the manufacture of iron axles and screw bolts, &,

Besides the factory before mentioned, we notice another for the manufac-
ture of Nails, connected with the Steam Elevator.

Monufactures by Convict Labor.—Several of these Companies avail
themselves of the labour of convicts at the Penitentiary, which is let out by
contract, and erected steam engines in that institution for the purposes of
their trade.  The 1idge Tool Factory, the Fork and Nail LFactory adopt
this system. ILarge sums are paid annnally for labor in this way, and the
prison thus rendered, to a great extent, self-sustaining.  Other factories fol-
low the same course. The Denitentiary Cabinet Warehouse turns out a
very large quantity of furniture of all descriptions. The Penitentiary Shoe
Warehouse supplies an immense quantity of the produce of their trrde to all
parts of the country.

There are six Printing offices in the city—one using steam presses ; and
two publishing houses ; four newspapers, three dailies and one semi-weekly.
‘The first daily paper issued in Upper Canada was the Brirish Whig, issued
at Kingston. :

The extensive Distillery of Mr. Morton deserves a passing notice. At it
are consumed annuvally some 200,000 bushels of coarse grain of various qual-
ities.  The proprietor of this vast establishment has for some years past ad-
vertised to pay a certain price for rye, which has been the means of increas-
ing the culture of that grain to a great extent in the various townships, as is
seen by the return of their products. "T'he Distillery, with the Brewery con-
nected with it, is the most extensive of the kind in the Province. It em-
ploys at least 100 men constantly, Adjoining the Distillery is a very ex-
tensive range of Cattle Barns, capable of containing 1,000 to 1,200 head of
cattle, and during the Winter scason filled in every stall with fatting cattle.
‘There is nowhere else in Canada, and scarcely clsewhere, a similar concern
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barrels of flour for £600, and that plaintiff was desirous of buying the same to
be shipped from Toronto to Montreal, in Lower Canada, there to be sold by
plaintitl, of which defendants had notice. The defendants promised the
plaintitf to deliver to him the said 300 barrels of flour, and that the same
were then of a certain brand, deseription and quality, to wit, of the brand,
description and quality, known and branded as “1ilgin Mill’s Flour,” and that
the same was then guaranteed “to inspect No. 1 Superfine in Montreal afore-
said.”

And plaintiff avers that he then bought the said 300 barrels, &c.,and paid
the said price, and that defendants delivered the flour to him, yet defendants
deceived the plaintiffin this, viz: that the flour did not inspect“ No. 1 Super-
tine in Montreal aforesaid,” and was not al the time of the making of the
said promise, nor afterward, of the said description, &ec., but of a totally
different and much inferior quality, description, and brand, and of much less
value at the city of Montreal, &c.

COMMON COUNTS.

Pleas 1. Non assumpsit to the st Count.

Pleas 2. To 1st Count that the flour did inspect No 1 superfine in
Montreal, and was of the quality, brand, and description contracted for.

General issuc to the common Counts  The evidence proved that a broker
sold for defendants to plaintiff, 300 barrels of ¢ Elgin Mills flour ” and gave
the following note of the sale to plaintiff—

August 16, 1856.
Sir,

I have, this day, bought for your account 300 barrels (more or
less) “Elgin Mills flour,” guaranteed to inspect No. 1 Superfine in Montreal,
at 32s. 6d. per barrel.

J. Baixe, sq.

"The flour (3022 barrels) was immediately after sent to Montreal by the
plaintiff, and the result of the inspection by the public Inspector tkere was
as follows—

« 218 barrels sour fancy superfine. 3t rejected ditto, ditto.  Said lot
has been sour for more than a month.”

"Che question was, whether the warranty was broken. The plaintiff con-
tended that it was, for that allowing the “ fancy superfine” to be tantamount
to the ¢ No. 1 superfine ” specified in the sold note, yet, that 248 barrels of
the flour not proving to be sweet upon inspection at Montreal, but being
branded by the Inspector there as sour,and the other 54 barrels rejected by
him.

‘I'be defendants on their parts maintained, that the guarantee did not bind
them to dehiver sweet flour—a flour that would inspect as sweet at Montreal
—but that it only related to the grade, viz:  No. 1 Superfine,” and not jts
condition.

"The broker who made the sale was examined: he swore that the price of
32s. 6d. per barrel was the value of sweet flour at that time. "l'hat he
should think sweet flour to be intended unless sour was mentioned, but, that
he did not consider that the guarantee necessarily meant that the flour should
pass inspection as sweet flour in Montreal, that it might be sweet when sold
berc and be found sour when Inspected at Montreal, especially at that season.
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sweet when guaranteed to be  No. 1 Superfine,” but they did not draw any
distinction as to its inspecting sweet at any particular market.

A general verdict was entered for defendants, and the plaintiffl has moved
on the leave reserved to have a verdict entered for him.

Chief Justice Robinson delivered the judgment of the Court.

In our opinion, the plantill’s Rule should be made absolute.

The case of Yates vs. Pine, 6 Taunton, 446, is much in point, but what
is more decisive is the common sense of the thing, and the provision made
for the inspection of flour in the Statute 19 and 20, Vic., chap. §7, sec. 14,
which directs the Inspector that on every barrel of flour which may, on in-
spection, be found sour, he shall brand the word ¢ sour” in letters as large as
those upon the rest of the brand, in addition to the brand or maik designat-
ing the quality.

We take ¢ No. 1, Superfine,” to mean the same thing as the “ Extra Su-
perfine” mentioned in the 23rd clause of the Act.

It cannot be contended that “ No. 1, Supetfine,” and No. 1, Superfine,
“ Sour,” mean the same thing, when the Statute expressly requires the dif-
ference to be marked, so that if the vendor had follawed the flour to Mon-
treal and had desired the Inspector to brand it as “ No. 1, Superfine,” with-
out adding the disparaging epithet ¢ Sour,” the Inspector dared not have
complied.

No doubt “ sour” flour may answer as well as sweet for some purposes,
and the baker who bought this flour after it was inspected stated that he
used it for making bread by mixing it with sweet flour ; but that does not
prove that the one is at all times and under all circumstances of the market
as readily saleable as the other, and at as high a price.

In this particular transaction it is shewn that the addition of « sour” to
the brand threw a loss upon the plaintif of 3s. 9d. per barrel, which loss the
Plaintiff has sustained because his flour did not, according to the warranty,
pass inspection simply as “ No 1, Superfine,” but bad the damaging addi-
tion “ Sour” branded on the barrels.

When the Legislature has required, for the protection of persons in the
trade and of ordinary consumers who may wish to buy, that flour found to
be so sour, must be called  sour,” they entitle every one to infer that the
Inspector’s brand, without that addition, carries with it the assurance of the
flour being swect, and when the Inspector, as in this case, will not brand the
flour * No. 1, Superfine” and nothing more, he does not pass it with the
brand which the plaintifl’ stipulated for, and which would enable him to sell
the flour as coming up to the quality which we are to understand it to inspect
when the word “sour” is not added. The difference must be one of very con-
siderable consequence; for, however bakers by profession may be able to
correct the acidity of flour by methods of treatment which are known to them,
there is no doubt that such flour would not find favour with customers gene-
rally who require it for domestic use, and this of course injures, in some de-
gree, the chance of sale.

‘The question raised in this case is one of consequence to persons in the
trade and to the public generally, and if there is room for doubt upon it, it is
well it has been presented for decision.

Burns,J.—If the finding of the Jury be of any value in determining the point
as to the custom that upon a contract for the sale of flour where it is guaranteed
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to inspect No, I, Superfine, it will also include that it is sweet, then we
should have a fact foung Whi(;h would casily enable us to interpret the mean-
g of the contract in question. Independent of that finding, however, 1
take it the Legislature Jag in the Inspcctor’s Act, 19and 20, Vic., ¢. 77, given
us a sufficient guide how to interpret this contract. The 141l scetion say s
that in addition to the brand designating the quality, the Inspector shall, if
j(he flour be foupd sour, without gny other damage or unmerchantable qual-
1ty, brand it g sour, an’d if it be found unsound and wamerchantable in qual-
1y, arising from other causes, then he shall brand it Rejected. "The inference
from this is very plain—that if flour be neither branded as Sour or Reject-
ed, but simply brande(’l as No. 1, Nuperfine, that it must nccessarily be sweet
at the time it was branded. Tn this case the contract is, that it should stand
Mispection at Montreal as No. 1, Superfine. The question, therefore, is
sunply this: whether the buyer, to guard against the Inspector putling on
the brand « sour” or ¢ rejected,” should have the word siceet introduced into
the contract, 5o as to cnable him to recover if branded “sour i or whether the
seller shall guard himself against the meaning of the Legi-lature, that |(th'c

our be simply marked No. 1 Superfine, that such brand would imply that it
should at that time be sweet. On the score of convenicnce in litigated
questions, there can be no question, T think, which should be considered the
Most proper upon whom to cast the burthen. T take it to be clear that the

scgislature meant that «f flour had no other brand than that of quality then
that it should be considered as sweet. It appears to me, therefore, reasona-

le to say that a contract guarantecing flour to pass inspection as No. 1 Su-
perfine, does not mean that it may have something else added to that which
deterioates the price of it, but that it means precisely the same thing that the

segislature meant, namely, that if it passes inspection as No. 1 Sup}:rﬁne,
the necessary implication is that it is sweet, I take the meaning of this con-
t“ﬂt_t to be, that by necessary implication the Tnspector would be called upon
to give the character of the flour as such, that the owner could seli it as
Sweet at the time it passed inspection in Montreal. Tt has been argued that
such a construction might cntail trouble and difficulty and hardships upon
sellel.'s running the risk of the mode of carriage, and the time occupied in
sending to the market where the article is to be inspected. I donot sec any

ifliculty in this respect, for it is always open to the parties to make their
°°“tl‘=l‘ct to suit their own views ; and I am persuaded we do a benefit to
tl‘:c\de in holding the construction of this contract to be that which harmonizes
With the Act of p

1t arliament. )
link the verdict should be entered for the plaintiff.

INSURANCE CASE.

In the Supcrior Court, Montreal, February 28, 1857.
DOR, .
10N s, PROTECTION INSURANCE COMPANY.—DORION zS. ETNA

INSURANCE COMPANY.— BADGLEY, J.

These actio h

: NS are brought, each for the recovery of £1,000, the amount

32;','0';:3";"? effected by the plaintiff on certain pror‘ef}l}’d at St. PO](}; (:arp}::,
A S

two Compapier -." the 10th of August, 1847. ~ The buildings insured in the

are the same, and the refusal of the defendants, in each case,
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to pay, rests on the same ground, viz: misrepresentation and fraud. Insu-
rance is defined as ““ a contract, by which the insurer, in consideration of a
certain premium, undertakes to indemnify the assured against damage to his
property by fire, during a limited period of time.” The contract is essen-
tially one of indeinnity, and the insured is in consequence bound to establish
the loss of the articles for which indemnity is sought, and also the inclusion
of them in the terms of the agreement. It is also a contract of speculation
on the part of the Insurer, and being so, it demands a full and accurate dis-
closure of the facts on which the insurer is to base his calculations. (Good
faith must attend the whole transaction ; any deviation from this condition
being sufficient to nullify the contract. But further than this, the hazardous
nature of the insurcr’s undertaking makes it indispensable that he should have
accuracy of information, and it is one of the primary rules of insurance that a
misrepresentation of facts in any way material to be made known to the
insurer, whether by suppression of the truth or by wilful or inadvertent mis-
statement or owission, is sufficient to make void the contract. The circum-
stances usually lie within the knowledge of the insured only: it is therefore
essential that he should not use his superior knowledge to lead the underwriter
into the belief of anything which is untrue. During the continuance, as well
as at the inception of the contract, the best of faith is required, and the
insurer must be made aware of any change likely to effect in the least the risk
he has assumed. (iross carelessness is also sufficient to release the insurer
from his liability.  Apply these principles to the cases under consideration.
A Grist Mill, Saw Mill, and Engine or Boiler ITouse were insured with cer-
tain conditions and under a certain description given in the policy. The
boiler house was to be detached from the mills and to have no connection
with them except by a shaft working the machinery ; the roof was to be
covered with tin and the boilers surmounted by arches of brick. None of
these most important conditions were observed. There were no brick arches
over the boilers ; the roof was not tinned, and there were several communi-
cations with the main buildings by other means than the shaft.

The case of McMorin ¢s. the Newcastle Insurance Company, though not
offering such strong points as the present on, is, in some respects very similar
and may well be cited. By the Insurance Dolicy there given, the pipe
leading from the engine to the chimney was to be not more than three feet
long; it was however, in reality, six feetlong.  The Court of Session—the
cause having arisen in Scotland — deemed this variation immaterial, but their
decision was reversed by the ITouse of Lords. Itis proved that the discre-
pancy between the real facts and the representations of the plaintiff, in the
cases before us, was so great that had the defendants been aware of the
truth, they would on no account have taken the insurance ; the instructions
given to the agent in Montreal being to avoid any such risks. And, with
reference to the conduct of the insured subsequent to the insurance, it is to
be remarked that gross carelessness, to use no harsher phrase, is imputable to
the plaintiff. 'The mills were insured in July, and, though they were not in
operation, the fire took place in August. It is established by evidence that,
jnstead of being reserved for their proper uses, the grist mill was made to
afford stabling to horses, and hay and straw were kent in it,  Several barrels
of tar are also known to have beea in the building, and late on the very night
of the fire a man was seen in the mill with a light. An extreme over-esti-
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mate of the damage caused by the fire seems to have been attempted by the
,Plﬂ"'tiﬁ‘, almost, if not quite ‘sufficient of itself to have indicated bad faith.
The highest valuation by competent men sent from town, falls, by a large sum,
short of the plaintiff °s estimate. 'l'aking all these matters into consideration,
we have no hesitation i saying that the plaintiff’s demands are improper and
unfounded, and hib ac(ions arebdis(nissed with costs.

———— s > @ T ———

LEGALITY 0F SELLING THE BUSINESS 0F ASHES IMSPECTOR.
In the Superior Court, Montreal, February 28, 1857.
HENSHAW 7S. DYDE.

This action is for part of a sum of £300 which the defendant, by a.regular
agreement, promised to pay the Plaintifl in return for his abandoning the
business of Inspector of Ashes, and withdrawing opposition to a bi'l then

efore the Touse relating to the office.  Whether the bill became law or not
the plaintiff was to close his store. ‘The issue raised was that the agreement
to withdraw opposition to the bill was an undertaking against public policy,
and that the value given by the plaintiff was inappreciable, as he had illegally
filled the office of Inspector contrary to the provisions of the statute, and had
noright to act as Inspector. Tt is also affirmed that the Plaintiff continued
to follow the business of Inspector and interfered with defendant’s business.
€ court is with the phaintiff on the whole. Ilere is a bill before Pa.rhament
by which the private interests of a person who is not a public officer, are
affected, and he promises for a compensation not to offer any opposition to
its Passage. We think this a fair matter of bargain, within the discretion of
the party 5o binding himself, and not coming under the probhibition of the
aW. Asregards performaunce, both of the conditions seem to have been
faithfully observed by the plaintif. Judgment for Plaintitf.

Badgely, 1. dissenting —The illegality of one of the conditions lies at the
bottom of this

. case,and the illegality lies in the contravention of the Common
AW principle that no person should be supported in the doing of an act op-
P‘(:sed to public policy.  Prima facie, all persons may make what contracts
::O?trchmse, bUt? ngvertlielcss, many such have bcen' held void as being
promizgy to Puh]ltf interests ; for instanclei, contracts against trade, the com-
that th:gi of public PTOSQ(_:U(IOHS, &.c.. . T'he decnsuon.s on this Slll.).]eCt indicate
the wit) e.lﬁj_of the propriety of receiving remuneration for services suc:} tl’:ls
it drawlo ding of opposition .ﬁ‘om a measure, nslo‘be found in the fact of t t_!
terests CI's Teason of ob.]eclmn. having or not having reference to publln)c “(:f
Paﬂiat;nen} D instance occurred in E'nghn.d of an agreement, by a m{:’m“er.\d
which Woul, to withdraw, fo_r a .consnderauon, his opposition 10 at ,‘::15 r;);'cld,
to be perfecupass through his private property, and this agreemen

lid, since th was received as compensation for a
Mmatter nog ot 210, Since the money eive : B
Plaintig Pr:rg?c‘mg the public. Now the Preamble of the bill to which the

i Sed to rais ition, declares the measure to be one of
ublic . se no opposition, declares as e 0
Eakinor med, ney, and it seemg“to me that the Plaintiff is not Justified in
to su]c), o;tne » a3 the price of acquiesence 1n a measure which he was bound,

POFL OF resist for the public benefit and disinterestedly.

e
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[For full particulars of the various]}anks, Brunches, Bank Agencies, counterfeits
and aliered Notes, private Banks and Bankers, see fly leaves.]

STOCK TABLE.

Statement, showing the variation in the Price of Bank Stock in
Moatreal, for the Years 1855 and 1836.
18358.

o - ' 1 i -

NAME OF mazk.  Jan. Feb, |’hn HEAVREI N \l:n)’. June, July. Auge Sept, Octe Nov. | bee,

| .
K:-Ekmn;ut\i:;;‘l;vnl R 2p Mop Ty 1y Lp | auhap
. New =toch , . :
Kank of B, N, A
Commercial ]Lmk 12p 1) e ]4]: Hip
City Bank, 1. 11, jac
Bank of U, i : par
Bangue du 1’1 u].lc-.I | e 2iia
1856.

Bank of Mootreah 12} Il Hp ]4]) Php o dp MHpo 16k 2ep 1up ]!.],

4 New Stoek! AR 2p | 2y 1]‘,)» 10ty 13p l 15 1p ! 1ol 1ap

¢ of B.NU A 25p none | none |noie  none  mone nene | 5Sp | none | 3sp | none
Commercial - Bank{ 167 ;4] 1600, | tep Wp | p . do 7 odes D UHp none Bip [ T30 Wip
City Bank. dapl 2y ] up 3p : ! par % 4p  lup 2p | 10p
Bankof U. C. . f dlosed | 2dis [ norel  1dis par i 2ui~ Sp o dp bl

lhuulw‘ du I bl |ar dis 1 |'xr_ i 1 1,.

The uboxe lubles uhow ihupru e ou lhe last day of euch monlb for lbuo, .md on
the 15th day of cach month for 1850.

BANK  STATISTICN,
We commence in the present number, a series of Bank Statistics which we

chall continue in the successive numbers of our Journal. These tables may be
jully relicd on, being derived from the published statement of the Banks.

COMMERCIAL BANK OF CANADA.

Slatement chowing the amcount of pard up Capital, Circulation, Loane, Dizeounts, Coin, Bullion, and
Deosits, on the S0th November in each year, for the kst 15 years—also, the Dividends paid llurmg
the same peric ll

Deposita !

I - .
Years. | Puid up |( ‘irculat'n. ll oans and| Coin and ..l.).'tl ';;'f:’r C i IDividenads i
Capital, | Discounts.| Bullion, }. t et paid, |
i b ! ing Totr st Interest,
_-————— }_.__— ——— e ———— e e | — e e P —_— —._‘
‘ £ £ | £ £ £L £ per cent,
1542 | 200,000 83,019 | 316,130 s
IRED 2B AN2 100 156000 440243 - . !
| Iost | gmadid g E0bouus
1845 i . 7 |
1846 | onarl 7
Isd7 211,130 ¢ 7
48 17428 611
i PSS 103,027 | 24 | P
F o200 247,508 | ],,4“7.| 2 6
FA17,500 212992 | 10,647 1 99847 6 ,
! 419,000 30,686 | 16%,0 97 l 126, M\ 6
| 500, 010 491,388 106,924 i3, 7
| 00,600 : 177,519 7
P 647,710 : : E 177,19 8
761,450 ! 1314269 | 116,705 201008 | 221,987 8
I
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STATEMENT OF BANKS ACTING UNDER CHARTER

CAPITAL. LIABILITIES.

; n Ea . = T -

T — . Lecge S ¢ T &

285 | E3 EEEEY .3 | ESE | s

=k 2&¢=ga < 4

NAME OF BANK. | =%, | oz |E£32E] &5% 2% ~E:
A= o] IEEETE £ 3 £ & 2.8

H = ©a a8 % g2 &=

Qucbec Bank. ... .....INoreturn. 818442 o
City Bank of Montreal.. ns 1,200,000|3 1,134,272/ 818,442 1¢ 397 076 253 401,774 82 '$ 201,593 33
Bank of Montreal. . ... .| 6,000,000} b,494,08u(| 045,538 17 300,158 43| 1,926,670 27 | Yo2,862 72
Commercial Bank M. D...| 4 Ov'U,OI. 3,178 220() 1,988,231 | qu3, '016 U 876,069 23 792,851 37
Bank of Upper Lanado‘ 4,000,000 ] 2,910,505!] SUU,TH | 3 437501 48 92xv03 80 | au7o9 3
Banque du (uple 1,200,000 300,000] 520,978 63,’)5!) 26 286,458 4 395,085 8
Molson's Bank. . L 1000000 475,556 S5R,040 | 40'250 24| 142,39 15 | 56,140 45
Zimmerman Bank. . . . . 1,000,000 444,500)] 064,618 45,719 fﬁ 144,095 07 227,785 13
Niagara District Bank...! 1400,00( 218,210]) 269,388 23,130 72 69,579 38 13,400 65
Bank of Turonto.... . 50 return.

19th March, 1857,

Statement of Assels and Liabilities of Banks Issning Notes under the Free

ASSETS.
! ;
Debentures L
deposited i Furniture ‘?‘eﬁ:t: g:ﬁ,:‘s’! - Bl
NAME OF BANK. with the | RealEstate | and and Notes of Dise b 'led
Receiver |other Asgetnl D ke | oounted.
Gencral, { '
$ cta.] ¢ cta.l 3 cts.] § ots *

(1) Bank of Britirh N. America..! 682833 33 .. .o vet ivvrnnnnnlennnn e

(b) Zimmeiman Bank......... 81,800 o .. ... R Y I

(b) Niagara District Bank..'.. .. e :

(b) Molson's Bank. .. . .., ... l N 10,734 76
Provincial Bank. | .t -S)I."l) 18
Bank of the Loulﬂy of Elgm 00,000 00 {. . ovvn ) 15 00 3,020 68 : 76,53!) 48

i .

(s) Bank of British North Awmerica issucs only $1 and $2 Notes under this Act.
(b) Also acting under Charter,

CHAS. CAMBIE, Registrar of Free Banks.
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FOR THE MONTII OF FEBRUARY, 1857.
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ASSETS.
-3 - Ll x| B b & ERE AT 100- TS O W i
ch- e |sb 2| E5 |EeE (2 % gisfity
S= 2 EERY £Z % zCx v (MEETETSEg 3
=3 £5 | 3.%® % |Eige | £E72 |¥255fssk) -
3 S3 [E2:28| £33 |E2=8| Sep |£32:E%.w r]
®o18ETT &% £z & =2 \s&€:532z2¢ 3
T e | T = R | D vk TERET =
$1,548, .
6,534 3:,? B518208,048 ;335,000 [$176,4383415 91,425 131344345 53 § 2347637 90 152,907,809 42
8.6,57 gaf| oL 1254007 671 300R0 | 200239 441 in061 45| uo,A A4 |n 45,633 Bo
,159:‘;43 22 ;’§9.IWS 2:.1156,273 43| 365,000 | 167,633 % {323,914 87 5 m\,.{ln G2 ! 4«1 1;.2 75
1,266,850 gl SoAB66 401123676 221 T71,21315(258,863 631 39 003 03] 74267y K | w1, ko 45
606,77} 4 94,588 20| 57,916 17| 84,6760 63263 62| 01250 97| 1,872,131 80 25879 37
782, 218 44 I6,346 5 19,224 20| 201,000 18,389 18} 34,734 ss! 781,907 02 \ 1, (mﬁ»l 20
315,495 65 29,542 5 1,429 SLR00 | 25,495 | 76430 78! 1,060,047 25 | 1,274,614 58
29,341 94 1,826 33} 110,007 3] 15,500 8 12,164 §7) RTREIRT ! wow 82
i I
JOHN LANGTON, AvpiTor.

Debts dye '.
Ing: Y . Speciein
Ddividua)y’  Vaults Total Assets.

$
652,833 33
51,800 Un

2 3,100 00
R 4 ; ]68 5 43, 203 60
e, 18,.)‘;3 38 250 4ull 00

cte, !

196 148 17

Notes

Total

|
[

!
" Debts due

| .
in + Deposits, M to other
( irculation.} Liabhitivs.  “pppkg,
' i
.I _{
$ cts.| s ctr.) $  cta
349,509 00 | C 340,600 00 e e b e
51,800 0 S 51,8000 ..., ..
63,000 10 BI0M 00 -\ v e
. . 11,656 00
|2U 100 (0! ‘l) 400 o 12 4“0 on
78,080 Ou [ 14,422 62 ‘ 93,116 77 [ '8,413°15

JOHN LANGTON,
AUDITOR.
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LIST OF SAVINGS BANKS IN CANADA,
Savinegs Bank DerantMeNT oF THE BaNK oF MoNTtrREAL—Office 1n

Bank Building, Montreal,—under the management of 1Ienry Vennor, Esq.

(We should like to see the Bank of Montreal extend the advantages of
the Savings Bank department to some of the Branches in places where there
are no Savings Banks organized.)

City AND DisTrICT SAviNGs BaNK, Montreal,—Oflice, 8, Great St.James
street,—Ji. J. Barbeau, Actuary.

Statement submitted at the Annual General Meeting, on the Tth day of April, 185G.

DR. CR.
To Balance due Depos- By amount invested in
FLOPS.eeieerevinen oo £115,300 18 1 Bank Stocks........... £ 1469211 6
To Balance at credit of By Public Debentures.. 87,188 10 8
Interest Account, af- By Loaus on Public
ter paying all expen- Securities, with en-
BOS.euneeieerrennnnrennans 10,137 15 5  dors'd promis’y notes. 10,174 11 8
By Office Furniture...... 181 17 7
By Batance in City Bank
bearing Interest....... 3,600 2 1
By Interest acerued, but
not received............ 550 0 0
LI125447 13 6 £125447 13 6
City and District Savings Bk, ]) Jos. Bovrrer, President.
Moutreal, Tth April, 1856,  § E. J. Barseav, Actuary.

Houme Districr Savives Bavg, Toronto,—Ollice, George street,—Clarles
Scadding, Secretary and Treasurer.

ToroxTo SaviNgs Baxx, Toronto,—Office, Colborne Street,—-D. K.
1"eehan, Manager.

SaviNGs Bayk DEPARTMENT oF THE CanapA TirFE Assurance Conp.—
Hamilton, —Office, Insurance Buildings.

No institution requiros more judicious management than a Savings Bank.
The poor are easily alarmed, and may at any time cause a run on the Bank.
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TABLE showing the total value of Gold exported from Australia and California
from 184 to 1836 inclusive,

1848
1849
1850
1851
1852
1853
1854
1855
1856

Totu]

N+ S. WALES.

£,

e

Tessene

4068 3'36
3,600,175
1,781,171

773,209

209,250

97456

£6,929597

1
I

YVICTORIA.

I )

seesvon®

11,303 980
12,643,024

————

41,441,588

i

TOTAL.

CA‘IFOR]\IA

£ 11,700 [ £ 11,700
1,600,000 | 1,600,000
5.000.000 | 5,000,000
8950300 | 9,157,413
11700,000 | 21,435,903

12,500,000
14,100,000 |

29945700
93,128,759

13400000 | 24+.913,230
14,000,000 | 26,740,480

) —_——
80,562,000 | 134,033,185

The above amounts are computed in pounds sterling.

aL;\mE ~—The last six months of 1856 are an estimate based upon official
ounts for the first six months.

~—e

Amount of Gold, Silver, and Copper Moneys Coined at the Royal Mint, London,
from 1340 to 1856,

Yeﬁrs.

\\_.

1840
1841
1849
1843
1844,
1845
1846
1847
1843
1849
1850
1851
1859
1853
1854,
1855
1976

|
I
r

Gold.

9 008 ()63
6002114

\

|
|
|
|
|
|
\
|
|

\
|

Sitver.

£

916,414
96,175
192852
276,606
626,670
647,658
559,548
125,730
35.442
119,592
129,096
37.868
189,596
701,544
140,480
195,510
462,728

Copper.

£
3,136
8,848
1.764
10,080
7246
6,944
6,496
8,960
9 688
1,792
448
3,584
4,312
10,190
61,538
41,001

11418

4197&65
4,899210
4,900,955
5,293,130
2,490,129
2,299,339
1,621,380
4491863
8,936,178
12,664,125
4354201
9,245 264
6 J«'76 061
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Coinage of France in each Year from 1846 fo 1356 inclusive, converted into
British Money at the rate of 25 Francs to the Pound Sterling.

Years. Gold. Siver. Total. —
£ £ £
1846 vurrn.. 88000 .. 1332000 .. 1,420,000
1847 ceeesene 300,000 .. 2,760,000 .. 3,060.000
1848 s evnnns 1,600,000 .. 4,040,000 .. 5,140,000
1849 ...... .. 1080000 .. 7360000 .. 8440000
1850 cerennes 4.,600.000 .. 3,120,000 .. 7,720,000
1851 aveenea. 9600000 .. 2360000 .. 11.960.000
1852 eueeens . 1010000 .. 2810000 .. 3.88).000
1853 coeniee 13,200,000 .. 500,000 .. 14,000,000
1834 ..... vee 20,480,000 .. 80,000 .. 2,056,000
1855  .uvueen. 16417928 .. 862500 .. 17280728
1836  ........ 20,334,076 .. 2168888 .. 22502964

THE ORIGIN OF THE BANK OF ENGLAND.

Fxtracted from T, B. Macaulay's Fourth Volume of the History of England.

In the reign of William (the Third) old men were still living wlo could re-
member when there was not a single banking house in the city of London.
So late as the tune of the Restoration every trader had his own sirong box in
his own house and, when an acceptance was presented to him, told down the
crowns and Caroluses on his own counter. But the increase of wealth had
produced its natural effect, the subdivision of labor. Before the end of the
reign of Charles the Second, a new mode of paying and receiving money had
come into fashion among the merchants of the capital. A class of agents
arose, whose office was to keep the cash of the commercial houses. This
new branch of business natirally fell into the hands of the goldsmiths, who
were accustomed to traffic largely in the precious metals, and who had vaults
in which great masses of bullion could lie sccure from fire and from robbers.
It was at the shops of the goldsmiths of Lombard Street that all the pay-
ments in coin were made. Other traders gave and received nothing but
paper.

This great change did not take place without much opposition and clamor.
Old-fashioned merchants complained bitterly that a class of men who, thirty
years before, had confined themselves to their proper functions, and had made
a fair profit by embossing silver bowls and chargers, by setting jewels for fine
ladies, and by selling pistoles and dollars to gentlemen setting out for the
Countinent, had become the treasurers, and were fast becoming the masters, of
the whole City. These usurers, it was said, played at hazard with what had
been earned by the industry and hoarded by the thrift of other men. If the
dice turned up well, the knave who kept the cash became an alderman: if
they turned up ill, the dupe who furnished the cash became a bankrupt. On
the other side the conveniences of the modern practice were set forth in ani-
mated lapguage. ‘The new system, it was said, saved both labor and money.
"T'wo clerks, seated in one counting house, did what, under the old system,
must have been done by twenty clerks in twenty different establishments. A
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goldsmith’s note might be transferred ten times in a morning ; and thus a
undred guineas, locked in his safe close to the Exchange, did what would
formerly have required a thousand guineas, dispersed through many tills, some
on Ludgate Hill, some in Austin Friars, and some in Tower Street.*
iradually even those who had been loudest in murmuring against the
Inovation gave way and conformed to the prevailing usage. The last person
who held out, strange to say, was Sir Dudley North, When, in 1680, after
Tesiding many years abroad, he returned to London, notbing astonished or
displeased him more than the practice of making payments by drawing bills
on bankers, 1le found that he could not go on Change without being follow-
ed round the piazza by goldsmiths, who, with low bows, begged to have the
onor of serving him. He lost his temper when his friends asked where he
€pt his cash. ¢ Where should I keep it,” he asked, “but in my own
Ouse T”  \With difficulty he was induced to put his money into the hands of
9%¢ of the Lombard Street men, as they were called. Unbappily, the
Ombard Street man broke, and some of his customers suffered severely.
udley North only lost fifty pounds; but this loss confirmed him in bis dislike
ot the whole mystery of banking. It was in vain, however, that he exhorted
his fellow citizens to return to the good old practice, and not to expose
Mselyes to utter ruin in order to spare themselves a little trouble. He
Stood alone against the whole community. The advantages of the modern
SYstem were felt every hour of every day in every part of London; and
People were no more disposed to relinquish those advantages for fear of
~alamities which occurred at long intervals than to refrain from building
OUses for fear of fire, or from building ships for fear of hurricanes. Itisa
Curious ¢ircumstance that a man who, as a theorist, was distinguished (rom
3 the merchants of his time by the largeness of his views and by his
8“p‘e"lol‘ity to vulgar prejudices, should, in practice, have been distinguished
'om all the merchants of his time by the obstinacy with which Le adhered
0 an ancient mode of doing business, long after the dullest and most ignorant
Eo:@ders had abandoned that mode for one better suited to a great commercial
lety,
b No sooner had banking become a separate and important trade, than men
€gan to discuss with earnestness the question whether it would be expedient
i erect a national bank. 'The general opinion seems to have been decidedly
N avor of a national bank ; nor can we wonder at this: for few were then
vi':iare that trade is in general carried on to much more advantage by indi-
Wh'mﬂs than by great societies ; and banking really is one of those few trades
in dl'c' can be carried on to as much advantage by a great society as by an
thel%dual' Two public banks had long been renowncd throughout Europe,
ey unk of Saint George at Genoa, and the Baok of Amsterdam. The
enceﬂse wealth which was in the keeping of those establishments, the confi-
Stab‘f‘ which they inspired, the prosperity which they had created, their
erl '{EY{ tried by panics, by wars, by revolutions, and found proof against all,
ire avorite topics, The Bank of Saint George had nearly completed its
century. It had begun to receive deposits and to make loans before
Olumbus had crossed the Atlantic, before (ama had turned the Cape, when

® See, for .
of Job iy nlleumplev the Mystery of the New-fashioncd Goldsmiths or Brokers, 1876; 1s not the hapq
this? 1676 ; and an answer published in the same year. Sco also England’s Glary in
™provement by Banking and Tradtl:, 1604. y ¢
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a Christian Emperor was reigning at Constantinople, when a Mahomedan
Sultan was reigning at Granada, when Florence was a Republic, when 1olland
obeyed a hereditary DPrince.  All these things bad been changed. New
continents and new oceans had been discovered. The Turk was at Constan-
tinople : the Castilian was at Granada: Florence had its hereditary Prince:
Holland was a Republic ; but the Bank of Saint (ieorge was still receiving
deposits and making loans. The Bank of Amsterdam was little more than
eighty years old; but its solvency had stood severe tests. Iiven in the
terrible crisis of 1672, when the whole Delta of the Rhine was overrun by
the I'rench armies, when the white flags were seen from the top of the
Stadthouse, there was one place where, amidst the general consternation and
confusion, tranquility and order were still to be found; and that place was
the Bank. Why should not the Bank of London be as great and as durable
as the Banks of (ienoa and of Amsterdam?

Before the end of the reign of Charles the Second several plans were
proposed, examined, attacked and defended  Some pamphleteers maintained
that a national bank ought to be under the direction of the King. Otbers
thought that the management ought to be intrusted to the Lord Mayor,
Aldermen and Common Council of the capital.*  After the Revolution the
subjeet was discussed with an animation before unknown. Tor, under the
influence of liberty, the breed of political projectors multiplied exceedingly.
A crowd of plans, some of which resemble the fancies of a child or the
dreams of a man in a fever, were pressed on the government.

Preémmently conspicuous among the political mountebanks, whose busy
faces were seen cvery day in the lobby of the 11ouse of Commons, were John
Briscoe and Hugh Chamberlayne, two projectors worthy to have been mem-
bers of that Academy which Gulliver found at Lagado.  These men affirmed
that one cure for every distemper of the State was a Land Bank. A
Land Bank would work for Iingland miracles such as had never been
wrought for Israel, miracles exceeding the heaps of quails and the daily shower
of manna. There would be no taxes ; and yet the exchequer would be full
to overflowing. T'here would be no poor rates: for there would be no poor.
T'he income of every land-owner would be doubled. "The profits of every
merchant would be increased. In short, the island would, to use Briscoe’s
words, be the paradise of the world.  'T'he only losers would be the moneyed
men, those worst enemies of the nation, who had done more injury to the
gentry and yeomanry than an invading army from Iirance would have had
the heart to do.}

These blessed effects the Land Bank was to produce simply by issuing enor-
mous quantities of notes on landed security. ‘I'he doctrine of the projectors
was that every person who had real property, ought to have, besides that
property, paper money to the full value of that property. Thus, if his estate

¢ See a pamphlet entitled “Corporation Credit ; or a Bank of Credit, made current Ly Common Con-
gent in London, more Useful and Safe than Money.”

+ A proposal by Dr. Hugh Chamberlayne, jn Eassex-Street, for a Bank of Secure Current Credit to be
founded upon Land, in ordvl_r to the General Good of Landed Men, to the great Inerease of the Value of
Land, and the no less Benefit of Trw.\u and Commerce, 1695 ; Proposals for the supplying their Majesties
with Money on Easy Terms, vx‘('mptlng the Nobility, Gentry, ete., from Taxes, enlarging their Yearly
Fatates, and enriching all the Subjects of the Kingdom by a National Land Bapk ; by Johu Briscoe.
“ 0 fortunatus nimium hona si kua norint Anglicnnos.” Third Edition, 1696. Briscoe seems to have
been as much versed in Latin literature 2¢ in political econemy.
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Wwas worth two thousand pounds, he ought to have his estate and two thousand
Pounds in paper money.* Both Briscoe and Chamberlayne treated with the
greatest contempt the notion that there could be an over-issue of paper as
ong as there was, for every ten pound note, a piece of land in the country
Worth ten pounds. Nobody, they said, would accuse a goldsmith of over-is-
Sung as long as his vaults contained guineas and crowns to the full value of
all.lhc notes which bore his signature.  Indeed no goldsmith had in his vaults
8Ulneas and crowns to the full value of all his paper.  And was not a square
Wile of rich Jand in ‘Taunton Dean at least as well entitled to be called wealth as
2 bag of gold or silver 2 The projectors could not deny that many people
had 3 prejudice in favour of the precious mctals, and that therefore, if the
~and Bank were bound to cash its notes, it would very soon stop payment.
T'his diﬂiculty they got over by proposing that the notes should be incontro-
"Crylible, and that everybody should be forced to take them.

e speculations of Chamberlayne on the subject of the currency may
Possibly fingd adwmirers even in our own time.  But tc his other errors he ad-
“Cd an erpor which began and ended with him.  ITe was fool enough to take
1t for granted, in all his reasonings, that the value of an estate varied dircctly
s the duration. e maintained that if the annual income derived from a
Manor were a thousand pounds, a grant of that manor for twenty years must

¢ worth twenty thousand pounds, and a grant for a hundred years worth a
ndred thousand pounds.  If therefore, the Lord of such a manor would
Pledge it for a hundred years to the Land Bank, the Land Bank might, on

1at security, instantly issue notes for a hundred thousand pounds.  On this
Subject Chamberlayne was proof to ridicule, to argument, even to arithmetical

EMonstration. He was reminded that the fee simple of land would not sell
Or more than twenty years’ purchase.  To say, thercfore, that a term of a
undreq years was worth five times as much as a term of twenty years, was
0 say that a term of a hundred years was worth five tines the fee simple 3 in
Other words, that a hundred was five times infinity. Those who reasoned

S were refuted by being told that they were usurers; and it should seem
at a large number of country gentlemen thought the refutation complete.
b 0 December, 1693, Chamberlayne laid his plan, n all its naked absurdity,

efore the House of Commons, and petitioned to be beard. 1le confidently
Undertook to raise cight thousand pounds on every freehold estate of a hundred
and fifty pounds a year which should be brought, as he expressed it, into
s Land Bank, and this without dispossessing the frechelder.t  All the squires
* confiry

“ Admit o
Provide

mation of what is said in the text, I extract a single paragraph flom Briseoe's proposuls.
gentleman had barely 1004, per anuum extate to live ongand huth a wife anid four children to
5 ke T2 this person, supposing no taxes were upon hix estates, must lu: a great hushaud to be able
but ,:’F‘,' ‘“,.* charge, hut ean not think of laying up any thing to place out his children in the world :
lefy, r““‘"?‘“l.{ o this proposed method he may give bhis ehildren SWbl. a picee, and )m}'u Ol per annum
ple“ur llllllsvl.l and his wifu ta live upon, the which he may also }:»uvo to “,“'h of his (‘hildrl*n.:\s he
]’O"_ﬂislaﬂor his and his wife's decensc,  Forfirnt having settled his extate of 1004, per annum, as in pro-
as i - he may have bills of credit for 20004 for his own proper use, for 10s. per cent per anoum,
' Proposal 22, whiel) is but 102, per annun for the 20004, which heiug dedueted out of his estate of
Ben“-“pr(*.r annum, there remaios 002 per annum clear to himeelf” It ought to be observed that this non-
5 ' enched A third edition,
ity n{?l".‘{"""ﬂ Journals, Dec, 7, 1663, I am afraid that I may be suspected of exaggerating the absurd-
of the fu;\.sclxmnf'. l therefore transcribe the most im]mrtmn} part of the pemmr.l. “In consylcrm:on
ctof 1:,“‘4‘“““’“ bringing their lands into this bank, for & fund of current credit, to be established Ly
h“n'lmi‘r»lm““"’t’ itis now proposcd that, for every 1500 per annuin, seenred for 150 years, for hut oy
€very uy, «‘l“"“".V payments of 1002, per annum, free from all manuer of taxes and dt@:wtwns “halsog\-er,
he ﬁﬂhpc 1 feveholder shall receive 40008, in the said current eredit, and shail have 20004 mote pat jng,
isposal rly stock for his proper benefit 3 and there may be further 20004 .rom-n'ed at the Parlisment'g
of hig i"“""d" catrying on this pregsent war. . . . . The fregholder is never to quit the posgeagion
8aid estato unless the yearly rent bappens to be in arrear.”
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in the House must have known that the fee simple of such an estate would
hardly fetch three thousand pounds in the market. That less than the fee
simple of such an estate could, by any device, be made to produce eight thou-
sand pounds, would, it might have been thought, have seemed incredible to
the most illiterate fox-hunter that could be found on the benches.
Distress, however, and animosity had made the landed gentlemen credulous.
They insisted on referring Chamberlayne’s plan to a committee ; and the
committee reported that the plan was practicable, and would tend to the
benefit of the nation. But by this time the united force of remonstrance and
derision had begun to produce an effect even on the most ignorant rustics in
the House. The report lay unnoticed on the table ; and the country was
saved from a calamity compared with which the defeat of Landen and the loss
of the Smyrna fleet would have been blessings.

All the projectors of this busy time, however, were not so absurd as Cham-
berlayne. One among them, William Paterson, was an ingenious, though
not always a judicious, speculator.  Of his early life little is known except
that he was a native of Scotland, and that he had been in the West Indies.
In what character he had visited the West Indies was a matter about which
his contemporaries differed.  Ilis friends said that he had been a missionary;
his encmies that he had been a buccaneer. He seems to have been gifted
by nature with fertile invention, an ardent temperament and great powers of
persuasion, and to have acquired somewhere in the course of his vagrant life,
a perfect knowledge of accounts.

This man submitted to the government, in 1691, a plan of a national bank;
and his plan was favourably received both by statesmen and by merchants.
But years passed away ; and nothing was done, till, in the spring of 1694,
it became absolutely necessary to find some new mode of defraying the
charges of the war. ‘T'hen at length the scheme devised by the poor and
obscure Scottish adventurer was taken up in earnest by Montague. With
Montague was closely alhed Michael Godirey, the brother of that Sir Ed-
mondsbury Godirey whose sad and mysterious death had, fifteen years before,
produced a terrible outbreak of popular feeling. Michael was one of the
ablest, most upright, and most opulent of the merchant princes of London.
He was, as might have been expected from his near connection with the mar-
tyr of the Protestant faith, a zealous Whig. Some of his writings are still
extant, and prove him to have had a strong and clear mind.

By these two distinguished men Paterson’s scheme was fathered. Mon-
tague undertook to manage the House of Commons. Godfrey to manage the
City.  An approving vote was obtained from the Committee of Ways and
Means ; and a Bill, the title of which gave occasion to many sarcasms, was
laid on the table. It was indeed not easy to guess that a bill, which purported
only to impose a new duty on tonnaze for the benefit of such persons as
should advance money towards carrying on the war, was reallya bill creating
the greatest commercial institution that the world had ever seen.

"The plan was that twelve hundred thousand pounds should be borrowed by
the government on what was then considered as the moderate interest of eigh
per cent. In order to induce capitalists to advance the money promptly on
terms so favourable to the public, the subscribers were to be incorporated by
the name of the Governorand Company of the Bank of England. = The cor-
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Poration was to have no exclusive privilege, and was to be restricted from
trading in any thing but bills of exchange, bullion, and forfeited pledges.
ssoon as the plan became generally known, a paper war broke out as
urious as that between the swearers and the non-swearers, or as that between
the Old .t India Company and the New East Indta Company. The pro-
dectors who had failed to gain the ear of the government fell like madmen on
their more fortunate brother.  All the goldsmiths and pawnbrokers set up a
oWl of rage. Some discontented Tories predicted ruin to the monarchy. It
Was remarkable, they said, that Banks and Kings had never existed together.
AnLs were republican institutions "There were flourishing banks at Venice,
3t Genoa, at Amsterdam, and at Hamburg.  But who had ever heard of
2 Bank of France or a Bank of Spain ¥ Sem: discontented Whigs, on the
Other hand, predicted ruin to our liberties. ere, they said, is an instrument
tyranny 1nore formidable than the High Commission, than the Star Cham-
€Ty than even the fifty thousand soldiers of Oliver. "I'he whole wealtl} of
€ nation will be in the hands of the Tonnage Bank,—such was the nick-
Name thep iy use, —and the "Tonnage Bank will be in the hands of thg sove-
tegn. Phe power of the purse, the one great security for all the rights of
E"glislﬂnen, will be transferred fromn the llouse of Commons to the Govern-ar.
a4 Direetors of the New Company. This last consideration was really of
Some weight, and was allowed to be so by the authors of the bill. A clause
¥as therefore most properly inserted which irhibited the Bank from advaqc-
tng Money to the Crown without authority from Parliament. ,‘lvery‘ in-
"action of this salutary rule was to be punished by ferfeiture of three times
€ sum advanced ; and it was provided that the King should not have
PoOWer to pemit any part of the penalty.  The plan, thus amended, receivedl
the sarction of the Commons more casily than might bave been expected
Yom the violence of the adverse clamor.  In truth, the Parliament was under
wress.  Money must be had, and could in no other way be had so easily.
What took place when the ITouse had resolved itself into a committee can-
;;’t be discorered ; but while the Speaker was in the chair, no division took
ace,

The bill, however, was not safe when it hud reached the Upper House.
Some ILords suspected that the plan of a national bank had been devised for
the Purpose of exaltine the moneyed interest at the expense of the landed
tnterest,  Others thought that this plan, whetker good or bad, ought not to
'ave been submitted tg them in sucha form. Whether it would be safe to
<all into existence a body which might one day rule the whole commercial
World, and how such a body should be constituted, were questions which ought
N0t to be decided by one branch of the Legislature. The Peers ought to be
at perfect liberty to examine all the details of the proposed scheme, to sug-
gest amendments, to ask for conferences. It was therefore most unfair t!lat

e law establishing the Bank should be sent up as a part of a law granting
Supplies to the Crown. T'he Jacobites entertained some hope that the session
ould end with a quarrel between the Iouses, that the 'I'onnage Bill would

€ lost, and that William would enter on the campaign without money. It

Was already May, according to the New Style. 'The London season was

Over, and many noble families had left Covent Garden and Soho Square for

their woods and hay-fields. But summonses were sent out. There was a

Violent rush back to town. The beaches which had lately been deserted
A 1v,
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were crowded. The sittings began at an hour unusually early, and were
prolonged to an hour unusually late. On the day on which the bill was com-
mitted the contest lasted without intermission from nine in the morning till six
in the evening. Godolphin was in the chair. Nottingham and Roclester
proposed to strike out all the clauses which related to the Bank,  £omething
was said about the danger of setting up a gigantic corporation which might
soon give law to the three Lstates of the Realm. But the Peers seemed to
be most moved by the appeal which was made to them as Landlords. ‘lhe
whole scheme, it was asserted, was intended to enrich usurers at the expense
of the nobility and gentry.  Persons who had laid by money would rather
put it into the Bank than lend it on mortgage at moderate interest. Caer-
marthen said little or nothing in defence of what was, in truth, the work of
his rivals and enemies. 1le owned that there were grave objections to the
mode in which the Commons had provided for the public service of the year.
But would their Lordships amend a money bill?  Would they engage ina
contest of which the end must be that they must either yield, or mncur the
grave responsibility of leaving the Channel without a fleet during the summer!
"Lhis argument prevailed ; and, on a division, the amendment was rejected by
forty-three votes to thirty-one. A few hours later the bill recerved the royal
sasent, and the Parhament was prorogued.

In the City the success of Montague’s plan was complete. It was then
at Jeast as diflicult to raise a million at eight per cent. as it would now be to
raise thirty milliens at four per cent. Lt had been supposed that contribu-
tions would drop in very slowly ; and a considerable tine had thercfore been
allowed by the Act. This indulgence was not needed. Eo popular was
the new investment that on the day on which the books were opened three
hundred thousand pounds were subscribed ; three hundred thousand more
were subsciibed during the next forty-eight hours; and in ten days, to the
delight of all the friends of the government, it was announced that the list
was full.  L'he whole sum which the Corporation was bound to lend to the
State was paid into the Exchequer before the first instalment was due. So-
mers gladly put the Great Seal to a charter framed in conformity with the
terms prescribed by Parliament ; and the Bank of lngland ecmmenced its
operations in the house of the Company of Grocers. 'Lhere, during many
years, directors, secretaries and clerks might be scen labouring in difierent
parts of one spacious hall. ‘Lhe persons employed by the Bank were originally
only fifty-four. "L'bey are now nine hundred, 'L ke sum paid yearly in salaries
amounted at first to only four thousand three hundred and ffty pounds. 1t
now exceeds two hundred and ten thousand pounds. We may therefore
fairly infer that the incomes of commercial clerks are, on an average, about
three times as large in the reign of Victoria as they were in the reign of
William the Third.

Tt soon appeared that Montague had, by skilfully availing bimself of the
financial difiiculties of the country, rendered an inestimable service to his
party. During several ggnfsrations the Bank of England was emphatically
a Whig body. 1t was Whig, not accidentally, but necessarily. It must
have instantly stopped payment if it had ceased to receive the interest on
the sum which it bad advanced to the government; and of that interest
James would not have paid one farthing. _ Seventeen years after the passing
of the Tonnage Bill, Addison, in one of his most ingenious and graceful little



Journal of Banking, Currency and Insurance. 51

allegorics, described the situation of the great Company through which the
Mmense wealth of London was constantly circulating. He saw Public Cre-
't on her throne in the Grocers’ 11all, the Great Charter over her head,—
the Act of Settlement full in her view. Iler touch turned every thing to
gold.  Behind her seat, bags filled with coin were piled up to the ceiling.
On her right and on her left the floor was hidden by pyramids of guineas.
N a sudden the door flies open. The Pretender rushes in, a sponge in one
and, in the other a sword which he shakes at the Act of Settlement. The
eautiful (Jueen sinks down fainting. The spell by which she has turned all
things around her into treasure is broken. ‘Ihe money bags shrink like
Pricked bladders. The piles of gold pieces are turned into bundles of rags
or faggots of wooden tallies.* The truth which this parable was meant to
Convey was constantly present to the minds of the rulers of the Bank. So
CIOse]y was their interest bound up with the interest of the government, that
€ greater the public danger, the more ready were they to come to the res-
€te. In old times, when the Treasury was empty, when the taxes came in
Slowly, and when the pay of the soldiers and sailors was in arrear, it had
£en necessary for the Chancellor of the Exchequer to go, hat in hand, up
and dowy Cheapside and Cornhill, attended by the Lord Mayor and by the
ldermen, and to make up a sum by borrowing a hundred pounds from this
'9sier, and two hundred pounds from that iromnonger. ‘I'hose times were
over,  The government, instead of laboriously scooping up supplies from
NUmerous sources, could now draw whatever it required from an immense
Teservoir, which all those petty sources kept constantly replenished. Tt is
ardly 100 much to say, that during many years, the weight of the Bank,
Which wag constantly in the scale of the Whigs, almost counterbalanced the
eight of the Church, which was as constantly in the scale of the Tories.

_ few minutes after the bill which established the Bank of 1ingland had
Feceived the royal assent, the Parliament was prorogued by the King with a
Speech in which he warinly thanked the Commons for their liberality.  Mon-

3ue was immediately rewarded for his services with the place of Chancel-
or of the Exchequer.

INSURANCE SWINDLING.
IQ the “Commercial Review” of the Montreal Witness of March 18th,
We‘hr‘;d the following remarks:—
Some complicated and audacious systems of Insurance swindling are be-
eveloped in this city at present; but so long as the public are ready
willing to be gulled, there is little use in exposing individual concerns.

e will therefore only give two general rules whereby a doubtful Company
May be known and avoided :

ing
and

¢ k]St‘. If it be remarkably diligent in canvassing for business, and offers to
aKe risks far below other offices.

. nd. It being a recent concern, it gives no satisfactory evidence of hav-
Ng a considerable paid-up capital, invested in good securities.” )

I any of the Companies referred to in the above article are quoted in our
Jst of solvent Insurance Companies, we shall be glad to learn particu'ars,
{he willingness of the public to be « gulled” will not prevent us from notic-

* Spectator, No, 3.




5 Jeurnal of Banking, Cuirency and Insurance.

ing the operations of such Companies. We quite agree with the Wtness,
that, considering the number of really gond offices doing business in Canada,
those who insure in unsound Companies to save a few chillings premium, are
scarcely deserving of sympathy.

SOLVENT INSURANCE COMPANIES.

We give below a list of solvent Insurance Companies doing business in
Canada.  Several Companies have to be added to complete the
list.  Our next number will contain a more complete list, both of
Home and Foreign Offices, their capital, &c. It is not to be understood
thet all the Companies included in our list are cqually reliable.  "They
are considered gead at the present time, but insurers must exercise their own dis-
creticn in selecting cflices in which they have cntire confidence:

CANADIAN OFFICES. HEAD OFFICE.

Canada Life Assurance Co.eeeeevsvesevseenssesoessss Hamillon.
British America IVire and Marine Insurance Co.......... Toronto.
Provincial Fire and Marine Ins. Co.vvvvenevenneerenee do.
Western Ifire and Marine Assurance Co.vveveveneeesen. do.
Provident I.ife Assurance and Investment Co.eovveeevee. do.
Erie and Ontario Fire and Marine Ins. Co............... Niagara.
Mountreal Fire and Marine Ins. Coievvvnveeeeenvneenese Montreal.
Montreal Mutual Fire Ins. Coieverenececscccresennass do.
Cobourg Mutual Fire Ins. Co.vvvvevvernnnnnnineenss Cobourg.
Home District Mutual Ins. Coveceesveseccncesnssessss. Loronto.
British America Friendly Societyoeeesereeeenieaessas. Montreal,
Niagara District Mutual Fire Ins. Covevrnnnennneesees, St.Catherines

ENGLISH OTFICES.

Monareh IFire and Life Tnsurance Covevvvevnvenvuness.. London.
Royal Tire and Life Ins. Covevveeveenvsianaaiato.... Liverpool.
Pheenix ire Ins. Coovveeeeeevereeceeeneenanennssss london.
London and Liverpool Fire and Life Ins. Co.cvvvvvneun.  do.
Iquitable Fire Ins. Cowvvnevnnennnnniniiiennnnnnens., do.
Britannia Life Ins. Co. of Londonssseeeuereeeenenenne. do.
Colonial Life Assurance Co...vvveentnnroeossensassnen Edinburgh.
Tagle Life Ins. Co. of London, Iingland............... London.
International Life Assurance Co.vvevevsiesncencveeness do.
Professional Life Assurance Co. vuvveeevvrvnnnnneeeens do.
Unity Iire and Life Assurance Co.vvsvvacasasnsnnesss do.
Beacon Fire and Life Ins. Covvvrvvvrnrnnnnnnneeeenes  do.

UNITED STATES OFFICES.

Great Western Iire and Marine Ins. Coevevennnnnen,. Dhiladelphia.
Xa Yire, Life and Marine Ins. Co.vvvvvvvnnnnn.... artford.
Tlome Ins. Co. vevnvevnesanecncetinenieassennnss,. New York.
Connecticut Mutual Life Ins, Co.vvevnnvnnnnnnnnnn.o.. Hartford.
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CANADIAN OFFICES. HEAD OFFICE

Farmers and Mechanics’ Tns. C0veeveeneeneennonneanas Thiladelphia.
ontinental Tns. Couevevreee®®**eveeessncesenscneeas do.
'xc]nangc Mutual Tns. Co. cvvvinennrenegoeecenanceee, do.
Mutual Tife Ass. COrerneeennernenneenssesensenessnns New York.
Mutual Benefit Life Tns. Couevevnennnnesesnnensseesses Newark.

N orth-Western Iire and Marine Ins. COveevnnrrrrennenns Oswego.

Facific Mutual 1ns. Coueeenenrnnnnesneocnaneeeensnsss New York.
uflalo Fire and Marine Ins. Couevevooesennnnneessess.. Buffalo.

————— e

TRADE AND NAVIGATION.

THE TRADE OF TORONTO.
_Toronto, the Seat of the Provincial Government, is the chief commercial
“ity of 1"pper Canada, and second only to Montreal in the whole Province.
1 location is too well known to require reference from us, and it is sufficient
0 say that its harbour, natural in its formation, is one of the most safe, deep
an 3ccessible on the Lakes; opening with the first signs of Spring, and
Closing late in Winter. Its entrance is at the west, and an agitation has
*en commenced to open another at the east, through what is terined “ Ash-
ridge’s Bay,” which, if it could be effected without injury to the western
entrance, would be highly advantageous.
he general features of the trade of the city consist mainly in exportation
o' wheat, flour, lumber, wool, &c.—the products of the fine country by
Which t)e city is surronnded ; and the importation of the growth of other
: 'Mes, necessary to the comfort, luxury and happiness of the inhabitants of
'€ country,
n orderyto show how rapidly both the Exportation and Importation have
iNetreased, the following table has been prepared ; which shews the value of
© LXports and Tmports, and the Duties collected, for the past seven years,

With the increase each year:—

Year, Exports. Increase. Imports. Increase. Duty. Increase.
£551,053  £147,228  £1.738,657  £337.204 £195,159 £42571

404.105 130,956 1,401,453 38,747 152,585 Decrease.

273,049 51,659 1,368,706 190.650 173,598 17,550

221,490 86,279 1,103,036 425,639 156,038 62,735

154,211 52,361 39,317 Decrease. 93,303 Decrease.

81,850 14,293 678,492 43,770 94,330 4,023

67,557 oo, 634,722 . . 90,307

Greatest Increase—Exports, 1836 ; Tmports, 1853 ; Duty, 1853.

. The steady growth of the trade, as indicated by the above, shows that it
s fOflflde(l on a legitimate basis, and that as the country progresses, which it
::]ev‘tﬂ'bly must, the commerce of Toronto will assume greater il!l-po{‘iﬂﬂce,
’{athe”“g volume as it progresses. By the above table an impression is con-
‘eYEd which may somewhat puzzle the reader—viz., tbat the Imports are
S0 much greater than the Exports,—last year by over a million. In order to
“'CCOUnt for this anomaly, it must be understood that, while we import for 3
very large tract of country, our exports are confined to the products of our
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immediate vicinity ; that at numerous Lake ports East and West the Ilxpor-
tations are large, while the Importations are small; that great care is ne-
cessarily taken to keep correct accounts of all goods coming in, soasto levy the
duties ; while gross negligence is evinced in the registration of the Exports, on
which there are no outward dues. The centralization of trade in this res-
pect is the result of an accumulation of capital, while it is unnecessary that
articles of export, although purchased, paid for and owned here, should be
shipped from this port, when it can be as well done and cheaper at another,
Another reason for the great difference is, that the Lxports to the United
States only are taken cognizance of, and those shipped to other Canadian
ports or v2a the 8t. Lawrence, are not registered, while nearly all the goods
imported are brought in bond and entered at the Custom House. Add,
again, to these reasons, the fact that large quantities of railroad iron, locomo-
tives, and other thirgs necessary to the construction of railroads and other
improvements, have recently been entered at this port, which helps to swell
the balance against our Exportations. These facts serve pretty conclusively
to account for the difference Letween the two.

"The principal Ixports are Wheat and Tlour—articles for which there
always will be an active demand’ and of which there is an equal probability
of a large supply. The most significant indication of the prosperity of the
Western Province is, that Agriculture in its most improved style is prosecu-
ted with vigour and energy ; and nowhere is this more <o than in the vicinity
of "Toronto. In the townships surrounding the ecity, the land is peculiarly
adapted to the growth of ‘Wheat, and, with the introduction of good seed,
and attention paid to its culture, the product is of the very best description.
Fall or winter wheat is the principal staple grown, and we belive at no pro-
ducing point can a better or more uniform sample be shown.  We know
that in this we arrogate to ourselves merits that may be questioned; but
from a long and close observation on this market, we feel safe in making the
assertion. I'he best indication, however, is that at all times and all seasons,
wheat from the 'I'oronto market is sought aftér, and a comparatively higher
price paid for it than for any other. ~Another important fact, to show how
highly Toronto Wheat is estimated, is that frequent purchases are made of
it by American millers to mix with that from the Western States, in order
to produce flour which passes inspection as “ extra Cienesee.” If Toronto
Wheat was not of the best quality, it would not be bought at a high price
for this purpose.

Independently of the excellent quality of the wheat, Toronto is eligibly sit-
uated for a large trade in Wheat, owing to its proximity to the miils and
markets on the south shore of the Lake. Buyers from Rochester, Oswego
and Ogdensburgh can purchase a ship load and receive from four to six
thousand bushels in a week, while if they were compelled to go to ports on
he Upper Lakes, they would have to purchase a large cargo of from twelve
to fifteen thousand bushels, in order to make the freight at ail reasonable ;
the length of time required would be much greater, during which the purcha-
<er would run the risk of a decline in the market, besides the dangers of
navigation, and all the other mishaps to which Fhe produce trade is peculiarly
liable. By purchasing on our markets these risks are obviated, a good sam-
ple of Wheat is obtained, and very hittle time consumed.

With respect to the I'lour sold and shipped from this point, it is only ne-



Trade and Navigation. 55

cessary to say, that the Mills where it is ground are generally on the most
approved principle, and it has become a necessity for our millers to produce flour
commanding a higher price than that usually sold, in order to compete with
the foreign buyers of wheat. Indeed, it would be almost impossible to pre-
duce bad flour from Canadian wheat, and with the modern machinery and
Proper attention, the product of mills near "Toronto is unsurpassed on the
ontinent. Again we may be accused of vain boasting, but we point with
confidence to the only true indication of such subjects—namely, the * price.”
0 the New York Market, where there is a greater variety of grades than
At any other point, Canadian Extra brings invariably the highest quotations,
and iy gradually taking the place in consumption of the far-famed Genessee
Yalley flour, It is seldowm, however, that our best brands of flour are offered
N competition on the New York or Boston market, as there are many reg-
Ylar customers in those cities who give the highest rates, as there are alao‘m
the manufacturing districts of the New England States. In the English
tnarket, too, the reputation of Canadian flour is well known.
The following table, which has been compiled from the Shipping Books
on the \’\'harvcl;, shows the amount of Wheat and Ilour exported for the
Past two years, with its immediate destination :—

T . L e e e . e - o
DESTL\‘ATION. WHEAT—BUSHELS.| TOTALS—WHEAT. FLOUR—BARRELS, TOTALS—FLOUR.
\~— - e —— - - e e
O, Nox, 180, 'l 1858, . IROG 1850, ' 1dd. 1350,
Orereizn . T EBATN0) OSB3I e e e o] 42600 20,844
?'_’““-“""rx ........ 134,022 207,00 6] 2 eiie e een l 40,0860 55,088
Sthester T T e a0 o 303
pobe Vineent, BRI IR NS LU B 1,103 5,854!
Guliston, ge, 0 10558 e o 80N |
Her Portg, ) e B,454] U P 857; | .
\w AMERICAN ponTy, i, . ... . cfee e b GOLE2EIABLIRO L Ll b LISSOT, 97,935
aluteen 7 9075 TSA1L L. oLl 23,7500 60,0 gul
‘!‘,""‘N‘ Lo ceee ,078 312, A
Mhston 7T 0 e 28Ts
Predent' " * - - 8
Ottayg " "
Other popy” " e
TO CANADIAY porre.! 26,730 e 73.824
1 | —— ——— —— i
GrandTotng, 1|, ! el w8 e 111,730

pe;rhe increase in the shipments of wheat, it will be seen, are equal to 100

¢ent. over those of last year, while the increase in flour, although not
-lrge, 1S respectable.  Reducing the flour into wheat, at the rate of five
tushels per barrel, we have the following for the two seasons:—

Bushels. Value.

18536, c ittt iie ettt 2,084,007 at 7s. £729,402
1855, i 1,384,639 at 10s. 692,319

———— ——

Increase........ 699,368 £37,083

4 The increase in value is not so great as the increase in qganpity, owing to
e fact that grain sold at 25 per cent. lower in 1856 than it did in 1855,

T'he above produce, sent to Oswego and Cape Vincent, was mainly for




06 Trade and Navigation.

New York; that to Ogdensburg, for Boston and otlier points in New Eng-
jand ; that to Rochester for mixture and consumption, and that to Montrea)
for consumption and export to Great Britain.  With reference to the latter,
there has been but comparatively little exportation on account of Toronto
merchants, which, in a great measure, is accounted for by the excellent de-
mand that exists, and the high prices paid, on this side of the Atlantic for
our produce.  Last season the experiuient was made on a limited scale, and
was, we believe, successful 5 so much so0, as to warrant the hope of a continu-
ance of shipments to Liverpool to a large extent, should pricesat all favour
the enterprise.  The question here suggests itcelf,—Why not lave a direet
trade between Teronto and the lsuropean ports ¢ Iivery commercial reader
is aware of the sensation created by the trip of the Dran Richmond from
Chicago to Liverpool last season, and the probabilities arc that it is but the
precursor of a direct trade.  Surely oronto is as eligibly sitwated for such
traffic; and notwithsianding all that has been said, we claim to be the pioneers
of this species of navigation, for in 1854 there were dispatched, from this
port to Liverpool, two vessels, the City of” Lvicnio and Rerndecr, both of
which are now t1ading on the ocean. 1f a direct trade from the Takes to
Luropean ports is to prove profitable, we think that the enterprise of Toronto
should suggest the trial of it.

"T'he following will show the exports of Wheat and ¥leur fiem Toronto
for the past six years:

|that,bush’s.( Value, ’ Flour, bbls. i Vale.

Jr— e e e - —

H |
1851 33,653 j £ 1546 | 44,560 ] £ 40510
1852 179,054 | 33991 | 61032 | 5690
1853 250597 | 110,000 . 56,952 | 73,146
1854 1 FTL66 | 120,762 I $3,150 1 145159
1855 | 628,754 ! 314377 1 15,07 | 302,117
1856 | 1295352 0 450340 {171,530 | 279.062

The enormous increase perceptible in the last two years over that of for-
mer seasous is attributable to the fact that greater care has been evirnced in
ascertaining the amount from the shipping books, while in former years it
was obtained from the Captaius who registered their cargoes at the Custoni-
House as the law directs, but which law was very seldom closely adhered to.

"The minor exports consist of Lumber, Wool, &e. Respecting the trade in
the former article, we may say that the trade in it is only yet in its infancy,
that the extensive building operations which have so characterized the history
‘of our city for the past few years have consumed a great deal of Jumber, and
but little has been shipped.  'T'he day, however, is not far distant when a
large trade in sawn lunber will be done here. "This will be readily admitted
when it is understood that our railroads connect us with vast forests of pine,
in which mills are being erected, and of which this city must of necessity be
the outlet. Jn ship’s spars, likewise, brought by rail from the southern
shores of the Georgian Bay, and forined in rafts here for Quebec, and thence
to liurope,a large and increasing trade is being done.  As we intend devot-
ing au article to the lumber trade v a future issue, we dismiss the subject for
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the present, reiterating our belief that Toronto must eventually become an
!Mportant lumber market, from which to supply the wants of the ISastern
States, and even those of the Far West.

. An estimate of the growth and increasing importance of the Importing
Frade of Toronto will be easily formed by reference to the table in the first
portion of this article. As it would occupy too much space to particularize
the different articles which constitute this trade, we bave prepared the fol-
owing comprehensive table, which will show of what class the importations
consists, the value thereof, the countries from whence imported, and the
duties Jevied, during the past year:

The subjoined Taludar Stotement exhilits the amount of the Importa-
tions ut this Port for 1856, with the Duty paid thercon, and the
PMaces from uhence the goods were imported :—

o T Uluer
. Total Great | British « Forei Duty
: ; .States, F uty.
Articles. . Value.  Britain, |{Colonies. tate ‘.‘:"Il.,&;:ﬁ:‘ 3
CROCERIES. ! i |
. ) £ ! £ g
Sugars,.,, o 82,333 255 15,083
Lotice, 15,315 1.325
_[l:e:x. ..................... 50645 188 8,283
391"“‘(‘0, Cigars, &cooop 25,997 e, L 5,433
Ilscellaneous...,........I 60,249 11,460 15,128
IR ——
Total Groceries...... £274,139 12,903 2,202 435,052
j T T T s T DL LooTrL ST lITD L mesmmTn
DRY GOODS. T . . 3
Eottons. ... [£250,006 226,753)...ce ©on.0a3 217" 32,581
o ootlens 272434 250,78 SUO1L02T 6721 3TRIT
belks. ...................... 96,187 83,901]... . 809 1,470 12.787
ready-made Clolhes...} 16,770 14,4d44)eerennnn. L2320 heen ! 2,289
b S S S
’ ! ‘ " -
Total Dry Goods..... £635,402 575 88n|ccuewens o, © 41,006 18,408 86,474
Hardware, Tron.......... 134,282 44,87¢ LoR0.254 148° 18,080
-eather, Boots, &c...... 57,444 G007 et 403227 13160 1,955
roceries, as above ... 274,130 . 12,903 13,644, 245,380 2,202 45,052
Uther Goods............. 637,385 182,904 1,153 449,343 14,045, 56,698
U (Y DS A
Total Imports 1856,£ 1.738,657 823,335 147971 865.404 36,119 195159

The above table indicates that the goods imported are necessary for the
comfortable sustenance of the people, and as such the demand for them wil
ﬂlwfays be increasingly active, so that the probability of a decrease in impor-
tation is exceedingly small. 'T'he opening of the interior of the country jy
railroads,—those great annibilators of space and time,—has brought Toronto
nto connection with many points which were hitherto so distant as to pre-

clude the idea of trade. T'hus our sources of demand and supply are greatly
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increased ; and if the past year is to be taken as an indication of the future in
this respect the commercial prospects of the city are, indeed, flattering,  If
a proper spirit of enterprise is manifested by our merchants, there is no
question but the great bulk of trade of the country in the west, north-west,
north, and east can be secured for this market. There is every facility for
the transaction of a Jarge business in mnerchandise, and as good inducements
can be held out to wholesale buyers here as at any other point.

A characteristic of a growing cowmercial prosperity, evident in all large
cities, is becoming daily more preceptible here,— we refer 10 the divesibilaty
of trade. In the early history of the city, « the store ” was the depository
tor all deseriptions and varieties of goods, from the most important to the
most trivial. Gradually, however, a change has been eflected, and we have
now individual enterprise and large capital engaged in the prosecution of the
most important branches. We have distinct from other articles, carpet
warehouses, wholesale boot and shoe stores, clothing establishments, houses
devoted to fruit and sugar, also to tea, &c ,&c , all of which are prepared
to enlarge and extend their business as the necessities of their custom may
require.

One thing materially militates against the comfortable prosecution of trade
here, and that is the prevalence of long credits, and the want of promptitude
displayed in meeting pecuniary engagements:—the evil results from too
great an anxiety to secure business hitherto, and the laxity consequent. An
improvement, however, is incvitable, as the effect is being seriously felt, and
this season wholesale merchants are adopting a different and better policy.
An amendment to the laws relating to the collection of debts will also aid
te remedy this grievance.

The Railways radiating from the city, east, west, northwest and north,
have, of course, aided materially to recent progress; yet they will ac-
complish much more. It takes a longer time than is usually thought to
direct trade from its old cbannel to that of a better ; but the process is
as sure as it is slow. Ivery day brings new customers for merchandise
and whole townships that never before contributed to our trade, now send
their produce here for sale and shipment. Other improvements are also in
prospect ; and among them especially noticeable is that of the ¢ Northwest
Railroad,” running from Toronto or a point on the Grand Trunk west,
through a vast tract of fertile country to Saugeen, on Lake Huron. 'This
road built, a great addition would be made to the commerce of the city, as
we have but little, as yet, of the trade of that rapidly-increasing section of
the country.  The project, too, of a double track on the Northern Railway,
with Elevators at each terminus, and the modern appliances for the freight-
age of grain attached, is well worthy of attentive consideration ; for by it,
we believe, a great deal of Western trade could be secured, which, breaking
bulx at this point, would benefit the commerce of the port in no small degree.
Other improvements of an equally important nature are spoken of, and in
time no doubt will be effected.

We have thus attempted a hasty glance at the trade of Toronto and its
general features, regarding which much more might be said, but want of
space and time prevents.  We have, however, said sufficient to convin-e
the reader of the growing commercial prosperity of our City, and that the
past is but a slight prestige of the future,
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SPRING ARRANGEMENTS OF LAKE STEAMERS 1357,

Below are the names and present arrangements of Canadian Steamers on
Lake Ontario, as far as known. They will not, however, vary much.

The Mail Line consists of the Passport, Kingston, Champron, Banshee,
: [(,g net, Arabian, with the New Era asa reserve Boat. These .Boats
Will form a daily line between Montreal, Toronto, and Hamilton, calling at
all Principal ports on Lake Ontario and St. Lawrence River.

The Steamers Peerless and Zimmerman will run daily on the I,e\vi§ton
foute asusual. 'l he Steamer IWellund will run daily between St. Catharines
and Toronto,

The Steamer Maple Leaf, daily between Rochester and Cobourg.

. The Steamer Highlander will run two trips a week between Iamilton and
-Ape Vincent, calling at North Shore Ports.

The Steamer ZLiuropa most probably will run between Hamilton, Toronto,

and Ogdensburgh, as before.

The Steamers May-Ilower, Provincial, and Ch ‘of Justice Robinson,
AT¢ not at present upon any route.

LINES OF FREIGHT STEAMERS.

HO”KBR, PrioHaM & Co.’s Line of Through Freight Steamers Wellinz-
5 ‘l, Wibernia, Avon, I'ree Trader, England, Ottawa, and St. Lawrence,
Yl run between Quebec and 1Tamilton.
Horcoymp & Hexperson’s Line of Through Freight Steamers Huron,
Titannia, George Moffutt, Reindeer, Brantford, Colonist, Scotland,

ind .I'Vcstem Miller will also form a Line between Quebec and
lamiltop,

7

. lH. & S. Joves & Co.Js Line, Dawn, Ranger, Protection, Whitby,
nd Osharea, will run, as usual, between Montseal and Hamilton. ’

The Steamers Bowmanville, Boston, Banshee, Malakoff, Inkerman,

M‘ iver Cromucell, are not in any Line, but will run as indcpendent Boats,
ast season,

e

THE LOSSES OF THE LAKE MARINE,

r
There is no question of greater interest to the commercial community than

eard 0({ the risks'of Lake navigation. 'We have prepared what may be re-
hin‘,.e as areliable statement of the losses of the past year, and the start-
(-‘S:er"‘;flg"n itude which these losses have assumed ought surely to show how
-‘llou!dmby Important it is that a greater number of IIa!-bours of Refuge
not | ¢ provided. The actual amounts of the losses, in each case, may
€ accurately stated in the subjoined statement, but there is an approx’
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mation to accuracy which will be found to answer all the purposes of reliable
statisties.  For inuch of the information we ave indebted to Captain Dobbias.

STEAM. HULL. CARGO. LIVES.

Nteamer Free Trader sprang a leak, in the ice, |

on Lake Ontario,—dwnaged cargo, flour - - $100, $100:
Steamer Pluicghioy ashore at Rauaeen River,— !

broke machinery, got off and rcp'ulcd - - - 2,500
Steamer Queen—cargo, wood ; sunk on Lake St.

Clair,—got up and repaired - - - - - - 2,000,
Propeller Tints burned off Kingston,—eightcen|

lives lost - - - - - - - - - - -.30,000; 1,000; 18
Steamer Iluron sunk on River =t. Lawrence,—

got up and repaired - - - - - - - - | 6,000 1,000

Propcllcr Dvotection and steamer Boston collided
on St. Lawrence,—the former sunk, with cargo 18,5001 20,000
Steamer Cora Linn ashore near Kingston —oot-‘

off and doked - - - - 6,000
Propeller  Lord Lilgin 'xxhnro off Duck ILmd

Lake Ontario ——pullvd off and repaired - - | 2,000
Steamer New Iira struck rock in rapids, stove

bottom, and sunk,—got up and repaived - - | 3,200
Steamer Mazeppr ashoro and total loss, on Itast

shore of Lake Tluron - - - - - - - | 5,000

Steamer ('ity of Iumilton—cargo, lour ; ashore
at Nicholson’s T<land, Lake Ontarvio,—got oft - | 3,000{ 5,000
Steamer Monarch—car rgo, merchandise ; “ashore off

Toronto,—total loss - - - - - - - [38,000{20,000
Steamer Prince Albert sunk in luver St. Law-

rence - - - - - - « - - - - -1 2000
Propeller Tnlermean—ecargo, wheat ; ashore head

of Lake Ontario,—got off - - - - - - 100 100
Steamer Nupoleon ashore at Burlington Bay - 300
Steamer Georze Moffutt —cargo, flour ; 5 jettisoned

800 barrels in gale on Lake Ontario - - - ‘ 5,000
Propeller Lord I:lgin—cargo, flour; ashore near

foot of Lake ()nl:ulo,—total loss - - - -] 6,000{ 9,800

SAIL,

HULL. CARGO. LIVES.
Schooner William Penn ashore below Point-aux-

Pelee,—supposed total loss - - - - - - |$3,000
Schooner Surdiniun ashore in Georgian Bay,—
gotoff - - - - - = - - - - . 300

Schooner Welland Canal ashore near Fairport,
cargo, coal ;—got of - - - - - - - 1500 600,
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SAIL.

Schooner Culedonia ashore at Tecumseth Reef,)
. With 300 tons coal.—got off, seriously damaged
Schooner Aluid of the West, salt and lumber,
sprung a leak, and abandoned, on Lake Micli-
. 8an,—total loss - - -~ - - - - - -
“chooner  Northwmberland and Dropeller N.
Michigan collided on lake Michigan,—the lat-
ter towed into port - - - - - - - -
S¢hooner Morning Star damaged, with cargo of

wheat, on [ake Ontario - - - - - - -
pc];ooner Sclucltuna, cargo of wheat, ashore at
, vairport,—oot oft .

Schooner Luropa pulled cable and drove on the
reakwater at Chicago, and went to pieces -
Schooner  1qincess Victoria ashore at Gravelley
, Bay,—jettisoned about 25 tons coal, and got off
Schooner JJelen Blood ashore at Port Burwell -
ark Quelcc—cargo, grain ; lost sails and rigging
o On Lake Michigan, and damaged cargo - -
Cl'()Oncr Mary toundered in a gale on Lake Erie
. With all hands,—cax'go of block stone - - -
Chooner Suftaa, cargo of wheat, ashore at Lort
‘ Ofltario,—~g0t off - - - - - - - - -

S .
Schooner Surel lost anchor and chain on Lake

NLAriop « = = - = o - < - - - =
Schooner Bearer (scow) ashore at Niagara River
Schooner Alma—cargo, flour; ashore at Mohawk

sland, Lake Erie, - jettisoned deck load - -
Chooner Nurth Star ashore at Grand River -
Schooner Royal Odl; sunk in Port Stanley Iar-
S our,—oot up- - - - - - - - - -
' choo?er Perry—cargo, 5700 bushels wheat;ashore
Qci;t Port Granby, C. WV, - - - - - - -
norooner Sent/and collided in Oswego Harbour -
‘\,”g Beaver dismasted in gale on Lake Livie -
~ehooner Locliel—cargo, wheat ; started leak on

-ake Ontario, and put into Oswego,—lost two
men - o N

Bng Lllen Gilmour ashore on Long Point, C. W,
S}Tlost five men - - - - - - .
Sthooner A. J, Drown —cargo, wheat ; ashore at

>
Presque Isle, Lake Ontario; lost captain and
l}nan,~total loss - - - - -
Se 7 i
llfontfr Dundee sprang main-mast, made Oswego
Jrarbour, struck pier, stove bows, and sunk
Inside,—total loss - -
drig Sumpson —car
Ontario - .

20, coal; ashore near Iort

- - - - - - - - - -

HULL. CARGO.

1,400
1,000

2,000;

400
l
1,000

500
500
5,100
250

250
200

2,000
1,5001

500
5,000
1,000
900
609

3,000

5,000

1,000

400

2,500

1,200
1,000
300
100

8,000
600

230

5,000

200

8,500

400

2,000

9,000

l

\
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SAIL. HULL. CARGO. LIVES.
Schooner Forwarder ashore near foot of Lake
Ontario - - - - - - - - - - - | 1,500
Schooner Georgina—cargo, lumber, ashore off
Port Colborpe - - - - - - - - - - 500 100

Schooner Almina—cargo, lumber ; lost canvass
and deck load in gale on Lake Ontario,—towed

into Oswego - - - - - - - - - - 500( 1,000
Schooner Carrier Dr)be—mrgo, wheat ; sprung a

leak in Lake Ontario, and put into Kingston - 400 400
Schooner Isaac Buchanan. ashore at l’resque Tsle,

Lake Ontario - - - - - - - - - - 200 300
Schooner Ell—cargo, wheat ; ashore at Fairport, |

Lake Lrie,—got off = - - - = - - - 500 200
Schooner Sir E. W, IILml—carvo wheat; damaged |

in gale in Upper Lake - - - - - - - 400, 1,500

Schooner Young Leopard—cargo, coal and salt; ‘
grounded on Toronto bar and capsized,—total loss| 3,000. 3,500

Schooner Sailor’s Bride—cargo, wheat; ashore

at Conneaut - - - - - - - - - - 250 200
Schooner Mury —cargo, 500 barrels salt; ashore

at Dutneyville, Lake Ontario - - - - 1,000} 700
Schooner Wm. Black ashore at Ryerse T«Iand

near Long Point, C. W,- - - - - - - | 2000
Schooner I’crsm,cr(mw wrecked and ashore, in

gale, off Oak Orchard, Lake Ont'mo,— aot off 1,000 1,000
Schooner J. G. Bea/(/—-cargo, coal; ashore off

Toronto,~gotoff - - - - - - - - 600 400
Schooner C(madum ashore near Oakvnlle,—-z;ot off 500
Brig Beaver—cargo, R. R. iron; ashore at “Brad-

dock Point, Lake Ontario - - - - - - 400 200
Schooner Wlweler—caroo, wheat; lost anchors,

chains, and sails, in galc on Lake Ontarlo - - | 2,000f 1,000
Schooner Premier —cargo, wheat; damaged in gale

on Lake Ontario - - - - - - - - - 200 600
Bark Vulture —cargo, peas; sunk in River St.!

Lawrence - - - - - - - - - 600| 3,000
Schooner Ayr ashore at Port Maitland —||0htcd

andgotoft - - - - - - - - - - . 100 100
Bark Ontario~ cargo, wheat; lost sails in gale off

Long Point, Lake hne - - - e .. 200
Schooner Sir L. W. IHead lost sails, and sett of

anchors and chainsoff deck - - - - - - 300 600
SchoonerChisholm —cargo, grain,—damaged cargo

in upper Jakes - - - - - - - - - - 700
Schooner Surah—cargo, wheat,—damaged cargo

in Lake Ontario - - - - - - - - - 100

Schooner Annte Craig—cargo, wheat; ashore at
Toronto bar,—got off - - - - - - . 100 100
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SAIL. HULL. CAEGO. LIVES.
Scl.looncr Niagara ashore at Port Ilope ; two!
‘]lVes lost,—total loss - - - - - - - -1 3,000 700 2
:choorler Culedonia ashore near Toronto - - 200
Schooner Belvidere—cargo, wood; capsized off
Port Credit in a gale,—total loss ; crew perished 600| 200 )
‘“chf)oner Muary Daric foundered on Middle
(."‘Ound, Presque Isle, liake Ontario,—seven
dives lost - - - - - - - o - o o 1200 7
Schooner  FEliza Wilson ashore at Wellington,
QLake Ontario - - - = -« - =« - - =« 500
Schooner Omar Pacha ashore at Cape Vincent,—
TWtof - - = = = = = - - - - -| 2000
KRECAPITULATION.
Hulls. Cargo. Lives.
Losses by steam $124,700 $62,000 18
Losses by sail 71,950 56,750 34
Total $196,650 $118,750 a2

The last was the most disastrous season for our Provincial Marine, as it
s indeed for that of the entire shipping that navigates the lakes. In the
W0 last months in the year, more casualties occurred than during the previous
Season, at which period vessels generally were ladened with valuable cargoes,
3d not a few the insurance on which had expired. These heavy losses,
Logether with the completion of our Railroad system, tend much towards the

€Preciation in value of all classes of Lake craft.

N Ijhe losses this year on the Lakes, including both United States and Ca-
adian, foot up as follows : —

Loss on Steam IIulls, - - - - $732,800
“ « Cargoes by steam, - - - 645,300

Total loss by steam in 1856 $1,378,100
“ « “ 1855 1,692,700

Decrease in 1856, - - $314,600
Loss on Sail Hulls, - - - - - $863,675
¢« Cargoes by sail, - - - 797,093

——e

Total loss by sail, 1856, $1,660,774
“ “ “ 1835, 1,105139
Increase in 1856, - - $ 535,035

—————
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Total losses by steam and sail in
3

18536, £3,038,874
“ " “ “ 18;")3')’

2,797,539

Increased Joss, - - - $—‘.1-4‘]E3—';
Total loss of Life in 1856, - - 407
oo g « 1835, - - 118
Increased loss, - -~ . . 989

The following will <how the monthly losses :

Losses in May, steam and sail, - - 142,600
“ June 4 “oa . 118,530

“ Tuly “ Koo - 266130

“ August “ “ o - 67,750

“ Neptember  « “ - - 342860
“ October “ “. - 882,039

“ November  « “ - - 1,059,395
“ December ¢ “o- - 139,550
Total loss, steam and sail, 1836 - - %3,038,874

Synopsis of the Marire Register of the Board of Lake Underwriters of
Vessels in Commission on the Lakes in the fall of 1836 :

NUMBER.  TONYAGE. CASH VALUE.
Steamers - - 107 62863 $3,320,400
Propellers - - 135 HM.675 2,741,200
Barques - - 56 21973 673,800
Brigs - - - 108 27,045 701,850
Schooners - - 830 173,380 5,487,100

Total - - 1,256 339736  $12,944,350

The Shipping interest of Canada, which now forms so important a part of

the increasing trade and commerce of the country, has hitherto received but lit-
tle attention at the hands of the Press, and there is hardly any record of it-
gradual development and growth.  Itshall be our duty, however, to remedy
this neglect 5 and we hope in our next number ta present our readers with
valuable and, we hope, correct statement, giving the name of every vessel

owned in the Province, when and where built, tonnage and value ; together

with the name of captain and owners.  In the meantime we should be happy
toreceive any information relative to this department,
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Our Trade with the United States, according to the United States retarns.

For the year enling June 30th, 1853, this trade reached the following
Sums —_—

ImPOthd into Canada, being produce of T7. 8. $9,950,761
“ * TIoreign (-ood» - 8,769,580

i 18,720,344
Total Exports to United States - - - - - - - - - 12,182314
Total trade with United Statess - - - - - - - - - $30,909,658
Balance of trade in favour of United States - - - - - $6,538,030
Ln 1856 the Tmports 1nto Canada were:
Produce of Thnited States - - - - $15,194788
Foreign(ioods - - - - - - - - 5688453
Totat - $:20,883,241
otal Exports to United States - - - - - - - - - 17,488,197
Total trade with United States - - - - - - - - $38371,43%
Balance of trade in favour of United States - - - - - - $3,395,044

—_——— e @ e

Compamtirc view of the Leading Articles Imported into Canada from the
United States for the last Two Years.

1855. 1856.
?ll Soap, and Candles - - - - - - - - - $£217,000 $250,000

M - e e . - e - - - 20,000 44,000
Jlanufactures of\Vood -~ - - = e = - - 300,000 230,000

Naval Stores - - - ; - - - - 100,000 157,000
Beer, Porlk, Jiacon, TLard, l‘allow, and IIll]LS - - - 837,000 4,523,000
Horses - - - - - - - - 48000 103,000
Wheat, l‘lour, and Corn - - - - - - - - 1568000 1,769,000
l:lce - e e e e e e - = = - = 4),000 52,000
Obaccoand\nuﬂ‘ - = - - - = = - - - 423000 516,000
hisk e = e = 4 4 e = - - - - 137000 296,000
Molasses = . . . . . . - - - - - - 87000 140,000
Urnitare - . . . L o4 . . o o e - . 182,000 328,000
lats . e e« - - - - < - - - 100,000 116,000
Shoes and Leather - - . - - - - - - - - 282000 504,000
Glass .. e e e e - e - - < - - 65000 114,000
Eolotks and Paper e e = e e e = e e - e 941,000 ]4‘3,000
a -

e e e . . . . < . . . . - 152000 503,000
Mamxfactures of Cotton - - - - - - - - - 470,000 914000
“ “ Iron =« - - -« - - = - - - 960000 1,517,000

Coal - . . "7 7 0 00 0 C . - 320,000 402000
A, V,
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In reference to the above returns, Mr. Coote, of Rouse’s DPoint, writing
to the Montreal lerald, says:—

“There is an increase of Exports since the Reciprocity Treaty took ef-
fect, but not to the enormous amount shown in the U. 8. reports, which are
not worth a straw. Their returns of Exports to Canada are no better than
guess work, while their returns of Imports from Canada show an immense
increase of late—which is more in figures than in fact—because the actual
value Lias greatly increased, and the value given in free entries is much high-
er than would be given if duty was still payable.

““Then the real trade is larger than the bona file amount of produce
would give if there was no interchange of the same article back and forth
across the line. I'or instance, we have the last year carried flour, hides and
provisions both waysacross the line here, and one Canal boat,loaded to New
York with pork, actually carried pork on its return trip. So closely are the
fluctuations of the market watched, so free and easy is the course of trade
when left to find its own level.

Harbour Master's Report of Imports at the Port of Toronto for 1856,

Meal - - - - - - - - - - DBarrels - - - 280
Pork, tallow and fish - - - - -« - - - 1,847
Fruit and cider - - - - - - - & - 2 - 6,314
Lime and plaster - - - - . -« - - - 10,890
Potatoes - - - « - - - . - o« - - - 10,187
Oysters - - - - - - - - - « - - - 473
Salt - - - - - - - - - - - - - 20,046
Whiskey - - - - - - - . -« - - - 1,985
Ashes - - - - - - - - . . o« - - - 125
Indian-corn and oats - - - - - Bushels - - - 302,095
Pails - - - - - - - - _ - Dozen - - - 174
Bricks - - - - - - - o .M. - - - 10,300
Laths - - - - - - - . _ _M, - - - 1,757,500
Lumbee - - - - - - - . _PFt,B.M.- - - 4,845,117
Wood - - - - - - - - . - Cords - - - 22,394
Stope - - - - - - - - - - Toise - - - 2,.8361
Nheep, pigs, and calves - - - . . - - . 380
Horses and carriages - - - . . - - - 565
Hay - - - - - - - - - - Tons - - . "8
Bridge and R.R.iron - - - - -« - - - 195
Coals - - = - - - - - - - ¢ - - - 30,014

Merchandise - - - - - - - - - - - 22,736
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Trade between the United States and the Lower Provinees.

18355. 1856.
Tmports into Lower Provinces—produce of U.S. $5,855878  ¢7,519,909
“ “ “ Foreign goods.. 3,229,798 626,199
$9,085,676 8,146,108
Exports to U, S. - - .- . 2911420 3,822,924

Total trade between Lower Prov. and U. S. %11,997,096 $11,968,332
Balance of trade in favor of U. S. - - %6,174206  §4,323,884

Bringing the aggregates of several years into one view, the extent of the
trade between the United States and British North America, according to
the U, S, returns of commerce and navigation, is shewn to be as follows:

1827 cvenennennn. & 3,149,014
1849 cvverennenne. 8,758,986
1852 2 ovieeennenns 16519305
1833 vueenennnness 20,691,246
1858 ¢ vueneenennes 33,494,320
1855 e vvuennenenns 42,006,754
1556 s eenennnnresn 50,339,770

P P

AMERICAN MAVIGATION LAWS,

Last fall several Canadian vessels shipped cargoes of grain at Chicago,
or Ogdensburgh, with the privilege of transhiping at Kingston. These cargoes
after having been entered at the Custom Ilouse at Kingston, were discharged
nto a British warehouse (and made British property to all intents and pur-
Poses.) They were reshipped a few days afterwards on board of river barges,
?_“d were seized at Ogdensburgh for a violation of the Laws of the United
State 4 relating to the coasting trade. A difference of opinion exists between
our Government and that of the United States as to the interpretation put
upon the rules and regulations for our guidance in the coasting trade. Messrs.
‘2e, Bro’s & Co. of Hamilton, give in a letter addressed to the Toronto
Gl"b‘e’ the results of a correspondence on this subject with the Governments
of Canada and the Tnited States. As the subject is of importance we give
\le correspondence entire, as well as the concluding portion of the letter of
-esses, R., B, & Co
“"The payment of 50 cents a ton, tonnage dues on a Canadian vessel owned
entirely by Americans, on a voyage froi one American port to another in
our mland} waters, relieves both vessel and cargo from seizure ; but if owned
¥ Canadians, the payment of tonnage dues only relieves the vessel, but
eit:'es the cargo liable to seizure and forfeiture.
“If a cargo of grain is shipped at Chicago for Oswego or Ogdensburgh in a
ritish vessel, no discharge or reshipment, or change in bottom, bulk, or bills
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of lading, takes the voyage out of the operation of the American Navigaticn
Laws, <0 long as the continuity of the voyage is in fact maintained. The
question is one of interest to a great extent. ’

“If a eargo of grain was shipped loita fide from Chicago to Hamilton or
other Canadian port, and there purchased afloat, and consigned by the pur-
chaser to an American port, without any concert or collusion with the first
shipper, it might then go through in the same bottom without breaking bulk,
or being liable to seizure ; but even in this case, the owner, to avoid trouble
and loss, must be prepared to show that the voyage from the Canadian port
to the American port was an entircly scparate and distinet voyage, from the
American port to the Canadian one. ‘We are, Sir,

“ Your obed’t serv’ts,
“ Rag, Bro’s & Co.”

I1aMmirToN, 14th, Feb., 1857.

dlon. Wm. Cayley, Inspector General, Toronto.

S1r,—One of our vessels loaded at Chicago last fall, for Ogdensburgh,witl
the intention of transhipping at Kingston. Cn arrival there the cargo was
entered at the Custom 1louse and discharged into Walker & Berry’s stores.
Tt remained there one or two days, and was shipped on board a river barge
for Ogdensburgh. On arrival there it was seized and is still held by the
American government for a violation of the coasting trade. Do you think
that any violation of the law has been committed? s it not pessible to have
our shipping interests put on a better footing with our neighbours? - Begging
the favor of a veply,

We are, Sir,
Your obedient servants,
(Signed) Rag, Bro’s & Co.

InspecTor GENERAL’S OFFicy, Feb. 16,
Alvssrs. Rae, Drothers.
GenTLEMEN,—I beg to acknowledge the receipt of your letter of enquiry

of the 14th inst., in reference to a seizure for contravention of the coasting
regulations, which 1 have referred to the Inspector of Ports for report,

I have, &c.,
Your most obedient servant,
(Signed) Wu. CavLey.

INspEeTOR GENERAL’S OFFICE,
N Customs Department,
Toronto, 18th I'ebruary, 1857,

81r,—In reply to your comm}mication of the 14th instant, relative to your
having shipped a cargo from Chicago to Kingston, and transhipped the same
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from thence to Ogdensburgh, by a river barge, I beg to inform you that T do
ot perceive how you have violated the coasting laws of the United States,
Or wpon what grounds the seizure has been made.
I have the honour to be, Sir,
Your obedient servant,

(Signed) R. 8. M. BovcHETTE.
Messrs, Rae, Brothers & Co., §
. Iamiiton, U. C. )

IaMiLrox, Canada West,
TFeb. 20, 1857.
Hon, W, 1. Muarcy, Secretary, Washengton, U.S.

SR, —We trust you will not consider us troublesome, in asking a reply to
the following questions:

Ist. 1f we loaded one or more of our vessels, (British bottoms,) at
Chlcago, or any other American port in our inland waters, for Ogdensburg,
and enter said cargoes at a British port in transitu, such as St. Catharines
or Kingston, discharge cargo at such British port, and tranship afterwards
Per same vessel, or in a river barge for port of destination, will such an act

€ considered by your government as a violation of the coasting trade ?

2nd. Can British or Canadian vessels carry grain from one American port
to another, on payment of 50 cents a ton, tonnage dues at the port of desti-
Dation, without being liable to seizure or confiscation ?

3rd. Ty the tonnage due payable on Custom ITouse or carpenters measure-
tent ? Waiting your reply,
We have the honour to be, sir,
Your obedient servants,
(Signed) RaEg, Bro’s. & Co.

TrEASURY DEPARTMENT,
. February 25, 1857, %
o (;F{N'I‘I.EMEN--I beg to acknowledge the receipt of your letter of the
I~i th instant, and in reply, to inform you that the 4th section of the Naviga-
on Act of the United States, approved March 1st, 1817, prohibits vessels
ie|0llgmg in whole or in part to a subject of any foreign power, from enga-
ge?t%: In the coasting trade of the Umted States, under penalty of the for-
mem"e ‘f)f the Mer:cha'ndlze on'board, and the Departn_lent regards the ship-
by i ot merchandize in a foreign vessel, from a port in the United States,
! tr]e f\lf:}y of any port in the Brmsl! Prqvnnces,tll'ougll said m.erchandxge may
x:()ufr\}n: ipped at said port, as a w'l.olatxo.n of said Navxgatlon Act, if it s
\'essgll to its port of destination, either in the same or in another foreign
. Very respectfully,
Javes GUTHRIE.
ary of the T'reasury,
Messrs, Rae, Brothers, & Co. Secretary Y
Mamilton, C, W. ’ 2
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Comparative statement of the Supply, Export, and Stock of Lumber at Quebee

; -
i SUPPLY. | EXPORT.
ARTICLES. it —_—
ST 1862, | 1854, [ 1855 ' 1856 i 1852. | 1855,
it ! .
B T T T | ’ -
TisBER—Oak... . ..Feetl) 1,630,07: 1,333,431] 2,176,471 "1-2'5 th 10 36,4850 1,068,120
Elmoooooo i 2,404,610 TIL289 1,927,865, RE4,322 w1, 152,600
Arbie oo @ [ 235,815 1ogule 220440 lza,lu B MU 82,200
Birch.. ... ¢ =| 49,880 0,610 45,062 132,016 o1 4300, 101.760
Tamarac, “ | 485,352 IR0 2,640,754 240.: HII 593,631 ’)] REN 9,600
White luw “ 27,631,200 17,45T,01¢ 1‘”4\ 000 13,074,685 18,000,204 ‘il 3 U’l 17,369,4%9
Red Pine, . |i 2,405.614] 2,060, 650] 3,756, Rw LEZATI LAILTI6 2602840 2,315,160
Sraves—Standard. ‘.th - 2,081 1914 31 1,789 1,235 1.k 1,571
Puncheon.. « | 1,790 315 2,96'.‘i o, le 940 ,7(;0 1 \'54
Barrel,. “ i G P} { O| 4
DeaLs—Pine, \tanu:ml $ K 2§22 GR. 2,746, 410 1,651,761, 1,342,301 2,425,500 b
Sprace ... ¢ | }2“5’3“’ 2.508,8%61 3 'w-,n-z] 08,313 Bubdes] 663,115 653,100
Latuwoon—Red lme & ' .
Hemlock, eds.... . . . 3,487 4,020 4,504{ 3,4 s‘ 9,639l 6,560 8,47
| .
Arrivals and Tonnage at the Port of anhcc.
T o “YRSSELS. Troxs. T T
1850 - - - 1,048 425,299
1851 - - - 1,143 491816
1852 - - - 1,055 454,102
1853 - - - 1,188 531,648
1834 - - - 1,315 580,323
1855 - - - 677 346,449
185b - - - 907 471,444
R dnd

Date of Opening and Closing of the 8t, Lawrenee Canals, for the following yeftrs:

May 1st.
May 2ud.
May Ist.

April 30th.

|
"o Awmount of
Closed. !\(1)\1 3f Dla)z Ot]'To]Is exclusive

l avigatio l of Renta.

\ !
December 15th. 230 £22,637 17 1
December 6th. 220 ’ 23,7()7 18 1
November 30th. 213 17112 109
November 2’Jth.! 213 i 19,659 17 ¢
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the 1st December, for the Years 1852, 1853, 1854, 1853, and 1856, respectively,

e s s e i e T T T N ———a
EXPORT. l TOTAL STOCK ON 1sT DECEMBER.
— I L
. I
1834. 1855. 1856 - 1832, | 1833 l 184, 1 185, 1856,
— e —_——
1.335,020 018,708 | 1,062,360 1,005,192] 402168 028,149 | 1711181 | 1,465,331
1463600 | 1,00%750 | 1,454,030 1,715,000) 700,508 941,210 1 1,606,680 1 118089
106,160 49,140 02730 15 96,377 123,146 179,609 108,750
51,160 118,770 161,856 16,045 13,532 54,016 10,740
8,560 57,900 72,010 93,003 1,460,115 1,143,385 R2,972

9,513,064 II,TT'i;)uf
3,001,320 | 3,108,207

19612820 | 10.8437226 113,002,920

2 T 0&Es68 | T.537.104
BO0,080 | 2395280 | 2,463,246 i

Po1,3s8,u00 | 2452246
827 55

1,579 1,242 1,378 635 1,262 1,095
2,708 2,135 2,084 1,535 1,494 . 2,120 815

2 g eV 2 v 3 3 " !
04,056 | 1,867,119 | 2,700,772 579,948 835,134 © 1,943,450 | 2,193,663
871,835 451,063 533,191 217,443 88,000 44,204 368,000
5,072 3179 4,356 732 1,059 1,610 i 2,273 014
o - L =

Satement of Upward Movements, in tons, &c., op the St. Lawrence Canals, for
the years 1852, 1833, 1854, 1855 and 1856.

1852. 1853,  1834. 1855,  1836.

Number of Vessels.......orcvrveennen. 2534 2562 3,139 2815 2973
onnage of do. .......... vvevenens 167,638 193,785 243,493 210,579 229,993
Umber of Steamers..........ccver.u. 1,084 1,028 1,169 1,070 1,143

poluage of - do. 111,232 104,116. 114,937 104,489 119,430
L1 ¢ R R 20,007 20,853 31,213 20,000 18,990

2Otal Tons of all property moved 99,078 166,402} 190,190 112,446} 123,452}
—_— . . - Py U R

o

Statement of Downward Movements. in tons, &e., on the Nt Lawrence Canals.
for the years 1852, 1853, 1854, 1855 and 1856.

T o - D e meemne S mme— e
. 1853 1853. 1854, 1833,  1856.

Number of Vessels..........o........ 2341 2,549 2796 2318 2,684
Onnage of do. . 162,762 193,642 233,670 204,803 224,661
umber of Steamers................... 1,069 1,029 1,159 1074 1,21
onnage of do. .....e.eeeeiriinens 110,341 104,964 113,182 105446 117,076

Tﬂssengers ............................... 13,430 19,971 18,804 19,707 17,280
otal Tons of ali property moved.. 115,463 142,396} 167,315 118,334 158,241

umoer.

Boards, ineh, M feet........... erene 100,030 38,552 36,482 44,003 46,69}
Irewood, cords ......... .. .. 52907 455375 53,209 50,982 51,095
quare Timber, M fect ..., 738 370 1,108 645 577
ound Timber, M feet................. 331 412 712 507 335

Staves, M..... l............ 1,248 2,138 2,321 1,900 152

e ————e
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COMMERCIAL REGULATIONS.

CONVENTION OF UXDERWRITERS AT CLEVELAND.

The meeting of this Convention took place on Tuesday, the 11th T'ebru-
ary, 1857, and was continued by adjournment till Friday afternoon. After
reeiving the Report of the Ilxecutive Council, and other communications,
Special Committees were struck as follows :—

On Iqualization of Assessment,

On Policies.

On 1ull Tanff,

On Cargo Tariff.
_ On the re-assemblage of the Convention on Thursday, the various Com-
mittees were called on for their Reports.

"The Convention on liqualization of Llxpenses brought up their report, re-
commending for the coming year a levy for expenses in the same manner as
last year, but fixing the maximum receipts for assessment at §:200,000, and
the minimum at $40,000. which report was adopted.

The Committee on Policies brought up their report, recommending a uni-
form policy for use by Companies forming this Convention.  That with this
view, they had carefully examined the draft policy recommended by the
Council, and as amended by them recommended it to the careful consideration
of all underwriters on the lakes ; but that they did not think it would be politic
toadopt it until in the coming season it could be carefully tested by the un-
derwrilers, and on mature consideration deemcd preferable to the forms in
use.  With this view the Committee recommended that a copy should be
sent to each Company insuring on the lakes, in the hope that each might aid
by its experience in perfecting sucha form of policy as would mcet with uni-
versal approval and adoption by the Convention. The formn of policy was
then submitted and the report adopted.

T'he Committee on ITulls reported that the tariff rates established in 1855
were adequate, and recommended their adoption for the ensuing year, with
the following amendments in favor of the insured :— '

Xates of steam hulls for 400 tons, to be extended to 450 tons ; and the
proportion of insurance to value to be three-fourths on vessels valued over
$5,000, and less than $10,000 ; and four-fifths on vessels valued at £10,000
and over. The report was adopted.

The Committee on Cargo ‘Larifls brought up their report, recommending
the adoption of the New York taviff for merchandize going west, and in other
respects the tariff of the Convention of last year, increasing, however, the
rates from Liake Michigan and other points therein mentioned, and fixing a
tarift of rates from Lake Ifuron, not provided for last ycar. This report
was also adopted.  The increase of rates resolved on thereby, is from Sept.
14 to Oct. 14, } per cent; Oct. 15 to 31, } per cent; Nov. Ist to 14th, §
per cent. ; and 14th to 30th Nov., 1 per cent on merchandize to or from
Lake Michigan to Lake Iirie, and from all ports on the Welland Canal to
ports on Lake Ontario. Add to Buffalo rates for April § per cent. ; 1st May
to 14th Sept.  per cent; 15th Nept. to 31st Uct., 1 per cent, and for No-
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vember § per cent, with one-eighth to Ogdensburgh and one-half to Montical
added 1o tlic rates to Lake Outario and Montreal as now increased.
The Convention then adjourned to 9, next morning.

FRIDAY, FOURTH DAY.

The Convention reassembled this morning at 9 a. m., and the President

av‘ing taken the chair, the general business was procef:dcd with, and.after a

considerable amount of discussion, the following resolutions were unanimously
agreed to ;—

L. Resolved,—That the Tariff of Rates adopted by the Convention shall
ot be bindine upon the Companies doing business at Detroit, Clevu!apd, Os-
Wego and llxeaCanadas; but that said Companies shall have the privilege at

1¢se places of using their own discretion as to rates,
2. Resolved,—That the certificates issued to the masters of v(‘sscls'on
lakes g5 approved masters shall continue in force only for the season in which
they are issued, and that no aster shall be considered as approved except
uring the season corresponding with the date of his certificate.
- Resolved,—That the certificate of no approved master whose vesscl
shall haye inet with any serious disaster shall be renewed until sufficient evi-
“€nce is furnished the Executive Committee that such disaster did not occur
' consequence of incompetency or negligence on the part of the master.

4. Resolved,~That the many cases of vessels being run ashore at night
o in thick weather from the want of a proper look-out and neglecting to
'€ave the lead, calls loudly for correction ; and we recommend an examination
nn‘d Teport to the Secretary of the Board by the Inspectors, of all cases of
this kind, who shall put upon the record all the facts.

5, Resolved,—That it is the unanimous opinion of the Board that no ves-
*el laden wit)y grain in bulk is in a seaworthy condition without good and suf-
€lent shifting boards properly and securely put in place, so as to effectually
Prevent the shifting of cargo.

» Resolved,—T'hat each Company shall insert in their policies a claus‘e
aking it obligatory upon all vessels laden with grain, to have good and suf-
IClent shifting boards, to prevent the cargo from shifting, and thereby en-

Angering the vessel and cargo.

7. R(’solv(’d,-'l'hat the Xecretary of the Board be and is hereby request-

0 issue circulars to the Inspectors of the Board, asking their opinion in
Teference to e propriety of the Board establishing a “ load line,” or restrict-
g vessels from overloading, and establishing a line for each vessel to be gov-
rned by, in loading heavy cargoes.  Also that we request the different In-
SPectors to procure the signatures of as many vessel builders and masters as
2r€ of opinion that the establishment of a restriction from overloading will
;ﬁ‘:‘lt"in the saving of a vast amount of property and a large number of lives

ua y.
i 8. Resolved,—That the many casualties arising from excessive overload-
0g, such as foundering, Jettisons, running for harbors in comparahvgly good
:Veathers causing great destruction of lite and property— traceable directly t-
0 the abuve cause, calls loudly for the active co-operation of owners, masters
and Underwriters, to prevent the reckless destruction of life and property :
vesselsand propellers load in such a manner that if they meet with bad wea-
ther they must throw part of their cargo overboard, make a harbor, or go
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down, as the many sad cases occurring during the past year well testify ; we
recommend that our Secretary and Inspectors devise a plan for aload line to
meet the sbove exigency, and to report the same at their meeting in August
next; and in the meantime that the attention of the Companies in the Conven-
tion be called to the following proviso in the form of policy submitted:-~

Itis also agreed, That the vessel hereby insured shall be governed, in
loading, by the following rule or regulation, unless otherwise permitted by
special consent of this Company, viz.: « Vessels having six feet depth of
hold, a~ per American Custom House measurement, to have when loaded at
least eight inches side out, at lowest place in sheer, measuring from the water
up even with the surface of the main deck, at the gunwale; and vessels of
greater depth of hold to increase four and one-half inches to height of side-out,
for every additional foot, over six, in depth of hold.”  And in all cases when
carrying grain-cargoes in bulk, to have the same secured by good and suffi-
cient shifting boards, properly and securely put in place, so as to effectually
prevent shifting of the curgo

The proceedings of the Convention then terminated, the various officers
being re-elected for the current year, and a resolution passed approving of
the conduct and services of the Inspectors of the Convention during the past
year, and recommending their re-engagement for the coming season.

- r @+ — e

JOURNAL OF MANUFACTURES.

HEADLEY'S MARBLEIZED GRANITE.

About a year ago, Mr. Headley, of Walpole, Haldimand County, C. W,
obtained a patent for what is described as a “ new and extraordinary inven-
tion.” ¢ By it, sand, lime and marble are mixed together in different chem-
ical proportions, and pressed into blocks for building purposes in such a man-
ner as to present an exterior of marble and an interior of granite. The
advantages of this improvement consist in its beauty, cheapness and durabil-
ity. Itis well known that lime and sand, when properly amalgamated in
right chemical proportions, form a very hard cement. The common mortar
used in stone and brick buildings is a practical illustration of this truth, and,
if properly made, becomes, in time, almost as hard as the stone or brick it
cements together.

« By Mr.Headley's process, lime and sand are mixed together in the pro-
portions of ten of sand to one of lime. "The lime being ground and mixed
unslacked with the sand or gravel, the natural dampness of the sand causing
the lime to slack, the whole mass soon becomes hot, and, after being thor-
oughly incorporated, is‘ then damped with water until it is sufficiently moist
to pack together, when it is put up into a smooth steel mould, and subjected to a
pressure of three tons or more, per square inch of upper surface. To form
the marble plating. granulated marble is mixed with lime and prepared in the
same manner as the sand.  This is put into the mould in such a way as to
present a thin Jamina ol marble on the side designed to be plated, which, be-
coming thoroughly incorporated with the sand by pressure, presents an exte-
rior of marble on the surface of the granite.

¢ The chemical affinities by which those ingredients unite, are of the most
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Simple and commonplace kind. Lime, in its primitive state, is a stone. From
1t t_he carbon is driven off by artificial heat, until nothing but the oxide re-
Mains.  This, when mixed with moist silicious matter, slowly hardens by the
absorption of carbonic-acid gas from the atmosphere, changing the oxide into
a carbonate of lime. Marble, it is well known, is pure carbonite of lime ;

€nce mixing the granulated particles with lime is only re-uniting the burnt
and‘ unburnt marble together : the plating being a real marble, formed on sci-
entific principles.

“ To these chemical affinities is superadded a heavy pressure, which brings

all the particles together into close contact, thus promoting the cohesive at-
'action : it being a fundamental principle in philosophy, that attraction in-
Creases inversely as the square of the distance diminishes.”

. Already, we are told, buildings of this material have been erected in the
.~ Dited States, and its value is likely to be thoroughly tested in Canada dur-
Ing the coming Summer. Should these experiments go to prove the genuine-
Ness of this invention, a valuable addition will be ade to our stock of build-
{0g materials,

e — - -

AMERICAN ENTERPRISE [N CANADA

an We ﬁm! in a late qumber of the Quebec Mercury .the following notice of
eastenterpmmg American firm who have Ia.tvly established themsclves in lh.e
€rn section of this province. We wish them every success in their
enterprise 1
« Tt is
and fr
othe

gratifying to perceive that our Canadian resources are so manifestly
€quently attracting the attention of our energetic neighbours on the
rside of the line. Nearly all that was valuable in the way of lumber on
€Ir own domain in the New Lngland States, have fallen under the axe, and
thiiy Dow turn with confidence for supplies to our virgin forests  Hitherto
- ' Operations have been confined to the Ottawa and some portions of the
tpp?" Province as afiording facilities of transit by canal and lake navigation.
t will, however, be perceived by our advertising columas of to-day, that our
xa" €e cousins have selected, in the eastern province, another field for the
reise of their characteristic enterprize. ‘
the company of ca;}italist§ in. H.artford, annectlcut, havq pu‘rchased from
of povn the extensive Seigniories of Metis and Matapediac in the county
to € !mouski, both possessing ample water facilities fox" driving lumb'er, one
\estt? St. Lawrence at Metis, and the other by the Rivers Matapediac and
o l%ouche into the Bay of Chaleur. .
tract r. Jf:Sgplf Bouchette, Surveyer General of Canada, in speaking of this
Tunn: says, ¢ This spacious lake is in the highlands that separate the waters
hing into the St. Lawrence from those that run to the Bay of Chaleur.
grant of this lake and one league of land around it was made May 26, 1694,
© Sieur N, J. Damour.’
to thfl;e I‘Z‘eig’!iwy was ceded to the Crown in 1839, and conveyed by deeds
o T'l? ers in 1855. He further says :
in its g lake 1s from fifteen to sixteen miles long, and not above one league
ang 1. o atest breadth; it is about twenty-one miles from the St. Lawrence,
les 8. S, E. of the Seigniory of Metis. The surrounding lands form a

€
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valuable tract of country. The lake, with other advantages, possesses abun-
dance of Salmon, Trout, and White Iish, and is navigable for rafts of all
kinds of timber, with which the banks of the noble river Matapediac are in
various parts thickly covered. The land on both sides of the lake is covered
with Pine, Birch, Beech, Maple, and a variety of other trees.

‘A road along this tract has for many years been thought an object of the
first inportance, not only to the improvement of the country, but to the imme-
diate interest of government, as promising great advantages in the safe con-
veying of troops from the river Restigouche to the settement of Rimouski,
which would be an eligible route of five or six days march.’

“ This road has since been properly opened under the authority of an act
passed by the Provincial Legislature, and is now one of the most important
conununications in that quarter. 1t is called the Kempt road.

“ A more recent exploration of these Seigniories has just been completed
by Joshua Chamberlain, State Surveyor and Explorer of Timber-lands to the
Government of Maine. Mr. Chamberlain says : .

“ ¢'T'he Kempt road (so called,) built by the government, with a substan-
tial bridge across the river, just above this basin, furnishes convenient access
up and down the St. Lawrence, through a rich farming and lumbering coun-
try. This road is a part of the mail route which connects, by the head of
the Bay of Chaleur, with Halifax, the capital of Nova Scotia.

‘¢ T estimate that the Pine and Spruce on the Metis tract will average at
least ten thousand feet board-measure to the acre. There is a large quantity
of Cedar and other kinds of soft wood, which are sold largely in the linglish
market.

“¢"T'he Matapediac tract, or Seigniory, is situated on both sides of the Mat-
apediac Lake, running back three miles from the shore. The Kempt road
passes through it, on the west side of the like. The soil is excellent through-
out the entire tract. On the west side of the lake the growth is principally
Birch, the trees being very large and handsome, intermixed with Spruce and
Pine. 'The east side of the lake is covered with Xpruze and I'ine 5 some of
the best pine which has been furnished from the waters of the Day of Chaleur
has been taken from this Seigniory and vicinity, and vast quantities still re-
main standing, in addition to the down timber, which is valuble for logs and
short timber.  'U'he Birch timber is an article of extensive and profitable
shipment to England.

“«'I'he Matapediac river emnties into the Ristigouche, near its mouth, which
is at the head of the Bay of Chaleur. Al around this bay are thriving towns
and villages. engaged in lumbering, ship-building, the fisheries, and other
business, and the inducements to farther enterprise are still great and inviting.””’

————— e e @8 ——

MANUFACTURES OF MONTREAL.

The position of Montreal is probably warivalled in British America, wheth-
er we regard it in respect to its commercial or manufacturing advantages-
At the head of the ship navigation, and at the confluence of two great rivers,
1lochelaga was a place of importance before Jacques Cartier paid his re-
spects to the red-map, or smoked with him the pipe of peace. Nor was its

¢ Wenre inlshted for most of the matter contained in this acticle to a Sketeh of Montreal, prepared
for the great Railway Celebration,
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ad\’antages overlooked by the early Furopean settlers. "When peltry was
the only traflic to which importance was attached, Montreal presented to
them the most favourable site for carrying it on.  The enterprise and skill of
the Frencl, mariner enabled him to reach this point; but he could scarcely
lave dreamed of overcoming the Rapids above, while he would have trembled
at the idea of descending their intricate and dangerous channels,

lere, then, ended the ship-navigation of the Great River. On one side of
¢ Island rolled the Jowest rapids of the Ottawa; on the other, the lowest
arpids of the St, Lawrence. Never was place for shipment and transhipment
More Painly indicated by natural laws. 1°rom hence, more or less navisable
Water-courses spread out, like a fan, over thousands of miles in the interior,
0d permitted the canoe of the Indian trader to penetrate in all directions §
while a broad and safe river led to the great Ocean, whose further waves
Washed the shores of every civilized country.

S the vast and fertile country borderiag on the Great T.akes became
:eltled, the canoe of the Indian was no longer equal to the trade of the coun-
lriy. The Rapids must be overcome; the portages must be annihilated.

Ence the construction of the Erie Canal, which, by a subsequent branch to
$¥€go, encroached upon the natural rights of the waters of the St. Lawrence
¢ Ut Canada could not tamely submit to see the trade of the West.
Urne | from its patural channel. By the aid of the Imperial Government, she
M, in rapid succession, the Ottawa, the Welland and the St. Lawrence
tr‘""“%; and thus regained for a time her share of the Western traflic.  But t)‘xat
aflic increased in a manner before unknown in the history of the world. The
"ed States Canalsas well as our own were closed for five months in the year.
se(;)]me other ineans had to be devised by which the West could be reacl)mq at al}
we:(’ns of the year. 1lere, again, our neighbors took the lead, and l‘umlroads
ren. 1apidly pushed to the very frontiers of Canada. Again the St. Law-
ce lost much of its traffic, and Montreal lost much of its trade. 1Iad the
aor:“d. Trunk Railroad been finished from Montreal to Hamilton ten years
h;" s stock would have now been at a premium ; while Montreal would
'¢ Contained 100,000 inhabitants.
is lima;t much of the lost trade of the St. Lawrence will be regained, ﬂ:ere
tinen © room to doubt : our railroads and canals are u_?equalled on the Con-
upon, » and, connected with a weekly line of Ocean Steamers now decided
e Will place our means of communication beyond competition.  Of this
past nse busmess, Montreal will doubtless enjoy a large sha.re‘. During the
Of tﬁ’,ear the total lmports into Canada have been eleven millions of pounds.
asbls, Montreal has imported four millions, while at least another million
impo:ten la"fled there and passed through in bond. But of the trade of this
the ul?‘nt city, it is not now our purpose to write ; her manufactures being
,llheJBCt of our present remarks. . .
sary 1 ?Ommercna\ advantages which Montrfal enjoys are not the less neces-
Cities of “L]Y develop her manufactures. I'he largest and most prosperous
Merce zu: € present day have attained their present pesition by their com-

M manufactures combined.-
ey ontreal enjoys in an eminent degree all the local advantages to make
a egreat manufacturing city.

Pow Possesses within the city and its immediate vicinity unlimited water
€r. Besides that furnished by the Lachine canal, the Lachine rapide
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offer numerons mill sites of which no use has as yet been made. It has been
proposed also, though objections have been raised to the scheme, to make use
of the waste water flowing from the great aqueduct of the new water woiks
for manufacturing purposes. A large number of factories might be furnished
with motive power from this source. Another advantage Montreal possesses
is found in the density of the population of the surrounding districts, In
many places the land has been subdivided until the holdings of each man are
too small for profitable agriculture, and the people, deeply attached to the
soil, are unwilling to leave the older scttlements in the valleys of the St.
Lawrence and Richelieu so long as they can obtain subsistence there. Some,
indeed, have wandered off to the prairie lands of the West and to the East-
ern townships, and some have sought and obtained employment in the facto-
vies of New Lngland, whence we may hope to ste them come back to our
own factories already trained to this new industry. No where are there
found people better adapted for factory hands, more intelligent, docile, and
giving less trouble to their employers, than in Lower Canada. Twenty or
twenty-five years ago this population was most prosperous in agricultural
pursuits 5 large crops of wheat were grown liere, and a considerable surplus
exported. The fly came, the wheat crops ceased, and the surplus for export
of the coarser grains which have since been grown, has proved less remuner-
ative. These coarse grains, roots, and all those other crops which find a
most profitable market in large cities are grown here in great abundance.
The supplies of all these necessaries for a manufacturing population can be
drawn from the immediate vicinity of the city. '"T'he island of Montreal now
exports, from year to year, considerable quantities of them to the other parts
of the Province. Owing to the causes above alluded to, agricultural wages
are not so high here as in those portions of the DProvince where wheat is
more largely grown, and hands can be obtained to work in the factories at
more reasonable rates than there. All these causes concurring make this
the best site for a manufacturing city in Canada, perhaps the best on this
Continent. Materials required from abroad can be brought here without
transhipment.® Numerous beds of iron ore exist within easy distance for
carriage hither by water. The Hull mines on the Ottawa, not far from the
City of Ottawa, are now worked; and the iron from the St. Maurice mines
near T'hree Rivers has long been manufactured. Both irons are of the most -
excellent description. Ilere we have abundant water-power, and cheap and
abundant labor. The same appliances and facilities, also, which, have been
elsewhere described for the distribution of imported goods to consumers in
the West, will be of as great assistance to our manufacturers, some of whom
already feel the benefit of the opening of the Grand T'runk Railway in the
increase of western orders. 'The sole difficulties with which they have to
contend are a restricted market, and the competition of the larger, wealthier
and longer established factories in other countries. The mode of removing
these difficulties has of late occupied a good deal of public attention ; but as
the Committee deem it to be within the scope of the duties assigned to them
to state facts only, not to suggest remedies, they do not enter upon any con-
sideration of this subject.

S L

*Cotton, too, can be brought hm'-\z fr.vnn the more northern cotton growing States more cheaply and
qafely by our avstem of inland navigation than by the coasting route, or by the to Boston, for the
New England Factories.  We bave already cited an instance of cotton brought from Tennessee Ly thi#
route for New York,
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There is this in favor of Montreal manufactures, that they have been
established and grown up to their present position without the aid of high
Protective duties. ‘I'he tarill has never been made highly protective, though
3 moderate incidental protection has been afforded them by discriminating

€tween the raw materials for manufactures, and the manufactures themselves,
admitting the former nearly or altogether {ree of duty, and laying a moderate
Uty on the latter. There can be no doubt, therefore, that they are estab-
tshed upon a sound basis, and are of a healthy growth.

The Committee had intended to lay before the visitors to Montreal, on the
Occasion of the Railway Celebration, a full account of its manufactures. It
1as been found impossible, however, within the time given them for the pur-
Pose, to make their account complete. They are unwilling, nevertheless, to
Pass thein by altogether unnoticed, and therefore subjoin some description of
€ extent and operations of several of the more important. The informa-
tion furnished them refers principally to the L"actories at the Canal. Infor-
Mation has heen received from only a few of the numerous, and, in many
'Nstances, extensive Faclorics in town, and that received has been generally

? 2 very meagre description. It has been found, therefore, quite impossible
tg make up aggregates, as the Committee had desired, shewing at one glance

Ee total amount of capital invested and of manufactures produced per annum.
nough, however, is set forth below to shew that Montreal may fairly lay
€Rim to the character of a manufacturing as well as of a commercial city.
Or several years the surplus waters of the Lachine Canal were allowed
&%r"" to waste, no advantage being taken of the facilities for manufacture
¢ orded by the power there created. In 1843, while the St. Lawrence
nals were in course of construction, and the Lachine Canal being enlarged,
{lxen Ira Gould first visited Montreal. 1Ile had an interview with Mr Barrett,
0 engineer in charge, respecting the water powers to be created, and from
a Interview arose the plan of applying them (o manufacturing purposes.
}{\Ob Ovember, 15846, the Commissioners of Public Works, (the Hon. W. B.
nson, then being Clief Commissioner,) offered a number of mill sites on
i:nca'}ig\ and river bank, inside the upper basin, for lease at public competi-
fOur. The rent obtained was #1400 per annum, for each lot, and.water for
ou Tuns of stones. Mr Gould, among others, took a lot, and .bullt there a
m)"“g establishment. Hitherto, all the grain ground in the city had been
°eeu“fi by wind or steam mills, one of the former clumsy contrivances having
Siten In use as Ial‘e as 1843 or 1846. .The .Factorics now established on that
nail i'i‘re two flouring establishments, with 16 runs of stones, three spike and
estabT'c,iones; two foundries, with extensive engine and boiler works ; one
m Ishment for making saws, two saw mills, and one paint, oil :_md drglg
knO;v bubsequ‘ently, t!le water power at the lock next atgove tlus. basm,
take N as the St. Gabriel Lock, was leased. The whole of it was originally
0 by two individuals, and has been sub-ieased by them to others, to the
Fies, Of: water fonj 100 runs of stones. Among t'he works here, are found-
b]in’d :g‘;n; and bonle.r works, a ship yard and marine work;, saw mills ; sash,
corp m?ll oor fact(}nes ; stave and barrel works, a flour mill, an oatm?al am{
of wou); » cotton mills, an edged-tool factory, Indlq-rubber factory, a a;}pr)
ents e’?‘sl’ a large rope and cordage factory, with other smaller establish-
€qual iese works, with those on the lower basin, are using a power daily
to that of 3,500 horses ; all of these establishments having sprung into

e.xtem,
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existence since 1847. They furnish employment for more than 2000 men,
independently of the commercial men engaged in furnishing materials from
abroad. Taking the usual average of a family at five, subsistence would thus
seem to be afforded to 10,000 persons by these factories ;and there is no
doubt that the population of that end of the town has been increased to even
a greater extent since their establishment. Yew instances of more rapid
development can be found, we fancy, even among the rapidly growing manw-
facturing cities of the neighboring Union.

But the growth of our manufacturing suburb has not stopped there.
Pushing still further on, to Cote St. Paul, just outside the city limits, where
they escape eity taxation, some new establishments have been planted during
the last and the present season. A property there having a frontage of
3,400 feet upon the Tachine Canal, and containing altogether about 110
arpents of land, and extensive water power, was purchased about four years
ago, by Mr. Parkyn, Engineer, of this city, with a view of connecting, with
manufacturing operations, a dry and wet dock for repairing and building ves-
sels.  Tinding it impossible, in consequence of the interference of the line
of canal of the new Water Works, to carry out the plan of docks originally
intended, he has been compelled for a time to abandon it; but has continued
his manufacturing operations with a most praiseworthy zeal, and has now ex-
ecuted a splendid head race ot about 2000 feet in length and 44 feet wide,
at a cost of £2,000. 1e has also erected the following works now in oper-
ation :—

A Grist Mill with four run of stones, cost £2,000

Axe Tactory « 1,500
Saw Mills, « 3,000
Three Dwelling 1Touses, “ 600

The discharge to this power is about 12,000 inches, with 9 feet 4 inches
fall, and it is capable of driving four times the present machinery. About
10) men and 8 horses are employed on these works, and there is paid out i
wages about a thousand dollars per week.

The Grist Mill is capable of grinding 500 bushels per day.

The Axe Factory is leased by J. J. Higgins, and turns out about 3000
dozen per annum, and is capable of extending to 30C0 dozen. "T'he Shovel
I'actory is leased by J. J. Higgins also, and is capable of producing 22
dozen per day.

The Nail Factory is leased by P. & J. Dunn, and manufactures about
270 tons per annum, and could be increased to 1,200 tons per annum.

The Saw Mill is leased by Alex. Cowan, and when fully completed, can
produce a million feet per month,

'The shovels, axes and tools manufactured at these works are very superiors
and at the late Paris Exhibition they drew Drize Medals,

The Nail Machines turn out excellent work ; the nails obtained honorabi¢
mention at the late Paris Exhibition.

(70 be continued.)
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PROVINCIAL REVENUE.
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A STATEMENT exhibiting the Gross Revenue of the Province of Canada, for the year
!856; also, an Abstract of the Expenditure, including Expenses of Collection dur-
g the same period, and the state of the Consolidated Fund, on the 31st December,
1856 :—

D EXPENDITURE. .
[“wl‘c.3lst, 185@_ Currency.
Civi;“at(»nl’ubhchebt....................-.............--n-w-c‘ﬂf)»m‘-"

'G‘ovemmcnt........‘.....‘........... ...... Ceieeae e e re e s eee 58,030 10
NIREration Of JUSLICE. « s o e sosan o v vaccmrasanssosssnossonsonsonson 114254 8

PrOVINIA) PonitentiBry s o s o s s o sn s s s s o s sne s smenns e onaneseaeseee 1303011

[ X R

ﬁgislatinn........-...........................................- 117,444 17
d“gﬂliou...........................................594, U 2]";

L S X

' 91418

L SN Lo 17,956 13 3
o'fﬁ“\lsnnd other charities. « v cv.ve ot va Ly

0, do.  ceereeieriann i
G ° 38,756 18 10
eo

5,481 14 1
36,107 14 11
27,994

6,383 18 7

lOgicAl SUrvey. . ovovvueronneeeeeennnnn
‘f;"g:: and Enrolled Force. . . .ovvveeivenn..
proHouses and Coast Bervice. oo vvvnnonnn
pengrﬂhon. ..
ong, , ., 9820 8 0
O‘Q’Hc Inktitat 8302 510
Poli:: and River Steam Servic 39,849'17 10

B R R

Misop]]‘. L
P ancous Printing. .. ... .
Taplc Works and Buildings. .. ve s .o .

A0 ANNOItics, o b oo overenevrsosnonoanno-
Stapoval of Seat of GOVErnmENt. s v v veevssrcassoressasarieseesseeeses 925 811
N FUNA. .y iuseeeuroooeansooronssaseosoocascossaasnersaness 0084814 5
llaneous, .., ., ... et e e riaas et teveenaeess 87,193 5 0
xbenses of Collection—
\U&toma, including £5,496 118 24 for Return Dutier.......... .. .£77,083 2 1

‘;;’f‘c Works, including £27,749 6s. 9d. for Repairs. » . ... ...... 63,u89 5 4
4 e.

I I I I IR

y inclu(fir;g. S.ei.z;z;e‘s'. L

Balance, .
. 8 Out: i
(»ulitoms,“, at'u\d\ngh

ceene ceeseessesaaser

RO © -7

234,011 8 8

oot teeeeiiee.. 220,043 3 6
Flnlse............. .o cee e ees 2678 5 7
€8 A0 FOrfeitures, &C.o o oo v vvveeonvoncnansnasanioannons 207 17 11 28,597 12
et e 52 )
T £1,300,433 14 0
© Balance at Credit of Consolidated FUnd. . evseeeeeens v veeeens nnenns 1216669 19 0

3 Totaleuseaennss c v eensocsesensonnancsnnsasass £252,10313 0
an. 31, 1856. REVENUE. Carrency.

Lo lalance at credit of Consolidated Fund, from folio B.e e oo vvvvn s enner . £1,034374 0 3

Arrears of former years, per statement No. 37...veen ot iean. eve e 5856 5 10
C £1,08,717 14 6
Exotole 4. s ettt ea e e e e e e e e et e e et e e 1,127:5303 09

B 26,1

Bag ool oI JILIUIUU et e
Reveg mposts. ... ..., 00, ] O - TS 7]
Fingy 28 from PUblic Works. « v o s o v vv e e vessonsnnnnsnessonsnoenes 114,854 123

QWRBXD O

n v

Caac? 204 Forfeitures, Including Seizures « o v oo oo vevevenonnnsorononas 7,841 14
wRea g e DDLU gt 10
und, 13

Militis Fin““.}'\’.‘? .c:ps. 63 &64...... e A 6, :l H

£1,407,385 18 7

——

TOtAl e v teaseennernconscsnnaasnanseannsssss £H62610313 0

Jan. 1, 1857
B N 0
7 Balance at crodit of Consolidated Fund oo o v vsssssosssenenss-snsnese 4216660 10
1 W. CAYLEY,
NSPROTOR-GENERAL'S Orrick, Toronto, Febs, 1857, Tnspector General.
A. VI,
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PROVINCIAL REVENUE FOR 1856.

Comparative Statement of the Principal Articles Imported into Canada during the Eleven Months
ending on the 5th December, 1855 and 1856 ; showing the Quantity and Value of each article, and
the amount of Duty coliccted thereon. [We drop the shillings and pence for brevity, In the footmgs-
up they ara included. ]

i | [EETN
ARTICLES. \ : i |
t Quantity. | Quantity. | Value. Duty.
: |
: | i
Broomaper dozen. . ..veve v .ol ! £2,083°  £1,009 £257
Coffee—green, per 1b. o oo v . £l , 747,260 £48,604 £4,174)  1,761,140) 52,418 4,454

Do, other, do.. 29,212 807, 247 23,046 758 208
Cigars per lb. ., .. .’)l' FR6: 16,178, 5,074 51,264 19,055 5,733
Molassespergal . . . . N | 542 272 £3,085) 14,361] 1,509,649 126,468 18,750
Mustardper b, . . .c0aen . i 44,320, 1,451 529
SnufY per lb. . 36,050 1,311 61< 39,287 1,747 637
Starchperlb ... ' ' 55,2051 1,169 457
Spirits—RBrandy per gal... .. 137,333, 55,9741 203,741 121,410f 45,287

Cordials do. .. .... . l.lZﬁx 467, 2,773, 1,101 597
Gin 0.2 13661 16,5361 208,350  2p9%4] 26,435
Rum [ ! 87,49 3,281 66,364 9,458| 6,018
Whirky do. .. ..... 759,507 32,759 634,311 49,121 15,704
Wine in wood—£10 the pipe or l :
under. ... .. eeea { !
Wine in vbomi—mer £10 and noll ! !

exceeding £15 . . ..o vve o n s 130,068 12,876! 6,54% 127,135 10,756 7,366
Wine in wood—over £15. P 181,515 42,389 13,677 304,231 85,789 23,045
Wine in bottles, quarts, not exceed-: ! |

ing 208, in value per dozen. . . ! i ! !

Wine in bottles, quarts, value over' ' i

20s., not exceeding 408, per doz.. 8,938 16,613 3,331 13,136 24,58, 5,143
Wine in bottles, quarts, value over, . I

40~lp(‘rdw..... .. ! s
Wine in bottles, pints, nut(xued- n :

ing 10s. perdozen. . . v .a sy N | i
Wine in bottles, pints, value owr ' ! \

10s. and not e“(edmg 208, per > : .

dozen........ PN 924: 1,134, 174 1,927 1,938 889
Wine in bottles, pmtﬂ, value over. | | i

20s. pvrdoz..............;J ' ) .

\ugur, refined, ewt ...l 22,427 42,978 13,8 13,628 42,955 12,110
Sugar, white and brown lmamrdﬁ !

CWhe e oernnnann e 4875 8,172 2,072 6,409 8,508 2,719
Suagar, other kinds, cwt cee e o eed 200235 306,608  j02.406! 279676 470,121 95,289
Dried Fraits, Ib8. v oo v v voaenns! ‘20{\6 0 9‘ 40,678 8,687 2,257,067 55,164 ]0 468
Allgpice and I’ep;mr. 11 TP 314,422 7.325 1,310 3,652,091 13,510 2,848
Cassia, Cloves, and Ginger, lbs. . ., 8 ,tiﬁ. ) 3,916 1,038 149,163 6,867 1,852
Mace and Nutmegs, 18 .. .. 17,65Tl 2,645 551 28,938 4,155 066
Maccaroni and Vermicelli, lbs 21,127 57N 115 28,567 556 120
Other Spices, 1b8 . . ... 000 T4 28] 9 400 17 13
Vinegar, gals. « . covee v ienn 95,408 4,638 1,192 126,752 6,026 1,643
TN;, DR, . e e, 830,220, 397,283 465,558 6,398,120 497,198 57,211
I‘olmcco, mnmlfacturod Ths. o ... 2%20,300] 104,418 23,349] 2,806,650 119,232 25,783
Tobacco, unmanufuctured, s « - . 24,362 1,23, 197 39,431 2,047 319

: i
Total articles paying npvuhc dutv i 1,371,594 306,705 1,792,576) 308,397
(ionds at 30 per cent. P : 4, ll . 1,367
Goodsat 20 pereent. o on e anie ! 171 34 80,63t 12,125
Goods at 1215 and 15 per cent . . .| | 440,624 517,503 5,008,469, 691,835
Goodsat b percent . oove e vinn s | 175 1,768
Goods 8t 2% percent, . ... ... .| | conse0l 15,030 667,493 16,687

5 8,117,911 840,640 7 osa,:m 1,000,755
Free GOOds. « ¢ oo v s veoonnns . | 2,453,420, 2,339

[kttt SRR —
| el si0540 10,404, zssl 1,000,175

.£840,649 18 6

Duties Collected to 5th December, 195.,. . .
teeeees el 1,000,705 411

Duties Collected to 5th December, 1856.

Difference in favour of 1858, . o o 0v v o crreaes .. £230,105 6 5
Tatal value of Tmports for Twelve Months ending 318t December, 1856, . ., ..€lO 941, 785 00
Amount of Duty for same per iod. S | 125’000 00

The amonnt of Duties coliected in chwmbﬁr, 1836 wns clneﬂy in (,o(tons, \ioollem, Iron, Hardwar®.
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PUBLIC WORKS AND CUSTOMS, 1856

Comparative Statement of the Cash Receipts from Customs, and
Revenue from Public Works for 1855 and 1856.

CCUSTOMS. REVEXUE FROM PUBLIC WORKS.

MONTHS, 1855. 1856. 1855, 1856.
January.......... £45494 310 31,617 15 7 £526017 2 3901 10 3
Febraary........ 22,031 16 11 29,760 16 9 725 4 3 1,671 0 5
March.,, 46,745 5 0 46,406 3 8 688 1 5 125 19 7
April ... 64,298 8 11 134144 4 4 2,519 15 4 174 3 8
May..., . 130,473 1 4 138,567 14 9 6,627 11 7T 7,299 1T 4
June,,, 71,655 10 7 108,166 12 5 13,852 111 13,907 9 7
July ... 61,310 14 8 150,404 8 3| 11,387 15 G 13,629 18 5
August .......... 57,456 17 2 73,023 15 5 11318 8 11 12604 3 5
September 112899 6 4 145638 4 O 10727 11 8 16293 0 8
October.......... 117,873 7 9 10,157 5 3] 15731 T 1 17,197 1 3
November....... 51,175 11 9 59,425 4 4| 15943 4 3 12,781 14 4
ecember....... 43060 0 11 36390 16 3 5,000 8 2 5935 5 4
Additnal to Jan

10,1857, asin

Dec., 1856.... 14311 10 4 553 6 6
Total ....... ...£830,474 B 2£1,069,014 11 4 £99782 7 3 £106,080 9 2

RECAPITULATION.
Customs, 1858..uuuirueemneeereencrereranevenncnnueine £830,474 b 2
Do. 1856..........

1,069,014 11 4

Increase in 1856...cuivenvineinernveeninannne

£238540 6 2

-
Received from Public Works, }iggg """"" fgz’ggg ; g
. .. 1086, .
Tnerease in 1856..cvveveecrniiiinrennns — £6,298 1 11

-

INPORTS AT THE DIFFERENT PORTS FOR 1856

The following table will show the Value of Goods entered for consumption,

and the amount of Duty collected thereon at the several Ports in Canada, during
the year 1856 :-—

VALUR. DUTY.
‘imherst £8,553 10 1 £342 9 4
Bmherstburg . e 14311 01 1,416 11 I
Bath 5457 12 % 652 4 10
ayfield.. 1,773 6 11 13 o *
Bopuce...... 1,025 4 5 1112 %
Bellevme 16,460 14 4 8,862 10 3
rantford .. 61,381 9 8 6479 3 2
Brighton ... 2176 12 2 226 7 2
gmckviue. 66,327 0 2 5,851 9 11
BBrnce... creve e 5763 2 3 158 5 4
Bllrwell.... v . 16,247 17 6 1,772 ¢ 3
Cymvvn..... v 8373019 7 9,156 1 ¢
batham............. LT 43,586 2 3 4,969 19 10
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(0313313 7. £ Y RN
Clarenceville.. ceeraens
Coaticoke ... e
CobOUrg.c.ivviiiiieeiiierininnes veenee aeee

(0163 411 2.1 | U N
Colborne......
Collingwood....
Coteau-du-Lac......... ceraes
Cramahe....ccocoiiininiicrernniiiiniiinienn
Credit ......
Dalhousie........
Darlington ..o vveiniiiiiien i
I)lckensonsLandmg o
) 9203 73 Y
Dundas....
Dundee ......... . .
Dunrville eeserarnennann
Elgin ....
Fort Erie.......
Frelighsburgh
Gananoque .
Gaspe.........
Georgeville..
Goderich..
Grafton ...
Hamilton............
Hemmmgford et teene e e
Hope ..........
Huntington..
Kingston.....
Kingsville.
Lacolle......

Morrisburgh.
Milford........
Montreal ..
Napanee...
Newecastle.
Niagara ........ . e
New Carlisle cocvvviereeiniiniiiiioniiniieiisvieinenens
Oakville........
Oshawa ...oeveeee
Owen’s Sound..
Paris..
Penetangu:shene ....... .
Philipsburg...... .
Picton ........
Potton cerveirieieiiciiiiiiieniiiei i e
Prescott....

Quebec ..
Queenston.. .........
Riviere-aux-Raisins.
Roodeau ...
Rowan .....
Russelton .
SArnia civvieieeeneenenes
*Sault-Ste-Marie ...... .
SAUZEEN 1rvrerrrrrrrers sverreer rreesssanrcranssoeroiorcns

VALUR.

56,652
5,163
42,833
72,827
5,520
29,552
65,886
908
11,193
2,236
94,599
20,179
1,815
37,451
47,063
12,026
20,632
324
37,338
11,099
4,797
15,959
1,773
26,760
136
1,350,006
4,709
59,403
1,501
512,146
1,025
3,060
292,250
1,963
8,334
624
4,066,351
10,414
11,417
32,298
29,558
24,925
3,482
4,256
47,893
143
22,908
18,403
2,790
167,893
871,525
52,411
233
1,496
11,465
1,185
38,127
4,733
4,462

——
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0
4
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9
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16
8
19
9
7
14
4
13
3
17
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4
5
6
5
18
3
19
14
3
I0
10
3
16
5
11
8
11
13
15
12
17
14

—
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DUTY.

1,684
431
2,831
7,306
668
766
86
106
833
248
3,536
2,015
b5
3,423
4,781
350
1,515
28
2,678

81

340
1,126
183
2,532
16
155,445
572
5,628
48
28,384
115
160
36,164
47

566

20
469,715
1,091
1,279
2,042
2,525
2,484
241
359
4,694
9

778
2,271
68
7,299
92,477
3,346
29

168
855

92
2,699
567
371

10
15
13
16
14

8

1

9

5
14
18
18
13

1

6
10
18
11
13
18

9
10
19
17
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YALUE. DUTY.

SAMIOL..ooverirvaverais eeeresiererens e e eeeee 178,711 16 ¢ 11,450 15 1
Stanstead . 11,866 11 10 637 4 2
t. Johng 14,784 11 4 492 18 11
St. Regis... 8,605 15 10 165 10 1
Stratford........eevesseeene ve. e eeeeeerenanerenes 540 17 9 4119 3
Stanley....... 52,921 11 7 4,521 18 10
Sutton................ eetaere vearos 2,657 19 b 252 4 1
Three Rivers........ rreeve reranans 1,687 7 1 200 2 11
Trout River............ e err e es 2,199 8 2 222 18 11
Toronto .......coevveverevenenes reeeventn srarsens 1,738,657 5 7 195159 16 5
TEOLOM ......vus v vereen cotneries cerrrenn evreaere ene 2,828 13 0 259 8 %
Wallaceburgh... v aeanreeee e 5480 2 9 416 15 7
ellington . 1,560 8 3 176 15 2
WhHithy ..o cveereres cesens ceertees s eneres sresseneons 23,896 19 0 2434 3 5
Windsor .............. e et e raerae sesereens 157,472 14 3 5649 9 11
W00dStOCK ovvvversvareresnrrenereserrsecuerescerimeeenes 28,887 6 3 2,780 1 1
TOtalS e suvreer veeeeeerrrrenens seneans £10,941,784 9 9£1,125,989 17 8

NoTE.—%Eleven Months.

RAILWAY TRAFFIC RETURNS.

A AR

Receipis of the Great Western Railway for 4 weeks ending 27th Mareh, 1857.

Amount from Passengers,.eeeeeesocecsrensnsocsnrsess.$114732 85
«“ Freightye e esieeeiieieiiiiieiiniiaaeae. 86,733 10
“ Mails and Sundries,eeeveeneeieneearaensas 7293 65

$208,759 60
Reaeipts of the Ontario, Simeoe and Muron Railway for the months of January,
Febrnary, and March, 1857,
Months. Passen, Amount, Freight,Touns. Amount. Other Sources, Total.
‘;?"uary, 8,755 $9,356 40 4,325% $9,12519 $564 06 $19,345 65
ebriy, 8551 8,846 74 5,898, 1283686 55100 22234 60

March, 9,946 61 15388 32 565 95 25,900 88
GRAND TRUNK RAILWAY.
Traffic for the week ending January 10th, 1857,
PABSSENGERS, FREIGHT, TOTAL AMOUNT.
DISTRICTS. No. Amount, Tous. Amount,

$ cta. $ cta $ cta $ cts.
33?&&:3«1 and Montreal, 2,826} 3,087 5} 4,295} 9,647 86 12,734 91}
A ec and Richmond, 364 71591 215§ 693 64 1,409 55 FEast.
- Thomas,.......ooool oD 1} 3 57 357 14,148 3}
ontreal and Toronto.. 5491 8,702 37 1,361} 7,308 31 16,010 68 West.
ronto and Sarnia.... 2,705} 2,442 57} 788} 1,889 27 4,331 84} 20,342 53}
MILRS.,
————  East, 428
Tl enn 11,3874 12,407 91 6,662} 19,542 65 34,450 56 West, 421
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Week ending January 17th, 1857.

PASSENGERS. PREIGHT. TOTAL AROUNT.
DISTRIOTS. No. Amount. Tons, Amount

ots. cta.  $  cla. $ cts.
Portland and Montreal, 2,892} 3,430 09} 5,053} i2, 175 13 15,605 223
Quebec and Richmond, 343 699 80 289 1} 060 08 1759 88 East.
St. Thomas,..ceeeviteeereierierieienveinns Closed oo vevrinininneeiecennennene 17,365 10}
Montreal and Toronto, 4,705 8,065 53 1,323} 7,437 17 15, 002 70 West
Toronto and Sarnia,... 2,413} 2,002 40 326 1 ,840 97 3 ,843 37 19,346 07
MILES.
Fast, 388
Total,.. ... 10,354 14,197 82} 7,492} 22,513 36 36,711 17} West, 421

Week ending Jonumary 24th, 1857,

PASSKNGERS. PREIGHT. TOTAL AMOUNT.
DISTRICTS. No. Amount. Tons. Amount.
cts, $ s $  cta. $ oty
Portland and Montreal,, 2,000 2,190 68 1,667F 8,351 74 10,542 42
Quebec and Richmond, 315} 65765 154} 71198 1,369 63 East.
St. Thomas ..c.covvvvees vevniinenn Cloged...ovviieiiinieicniieninene ceeees. 11,912 03
Montreal and Toronto., 0 661777} 856} 5,320 45 11,938 22} West.
Toronto and Sarnia,.... 94 1,952 22} 578 1,918 05 3,870 27} 15,808 50
° MILES.
East, 388
Total,.cooeeeeenerenees 8,355 11,418 33 3,256§ 16,302 22 27,720 55 West, 421

_‘E-D*W
[
-T

Week ending Janumary 3lst, 1857,

PASSENGERS. FREIGHT, TOTAL AMOUNT.
DISTRICTS. No, Amount.  Tons.  Amount

cta. $ cts. $ cta. $ cts.
Portland and Montreal, 2,888 3,022 08 2,981% 7,169 33 10,191 41
Quebec and Richmond, 375} 834 47} 452} 1 304 31 2,138 78} East.
St. Thomas...........ce. . reenneens .Closed...ouuiiiieienieieniiiiennns 12,330 194
Montreal and Toronto 4,012 7, 084 4% 1,134 6,307 91 13,392 34 West.
Torouto and Sarnia,.... 2,249 1 918 39 659} 2,00055% 3,978 94} 17,371 28}

MILES.
_ - - —— East, 388
Total,.cvvererveeeen. 9,5243 12,010 373 5,2273 16,782 10§ 29,701 48 West, 421
Week ending February 7th, 1857,
PASSENGERS. FREIGHT. TOTAL AMOURNTY.
DISTRICTS. No. Amount Tons, Amount.
cts. ¢ $ cts-

$ $

Portland and Montreal, 3,112 3,129 415 4,230} 9,853 72} 12 033 ]4
Quebec and Richmond, 3224 '665 36 321} 94735 1 6[" 71 East.
St. ThOmMAS, vereresrenrss  sorerereriirenunn, Closed..ccocovvevirnrnnnniiiinninnan, 14,595 85
Montreal and Toromo, 4,432% 7,247 293 1,459} 8,249 43 15496 72}  West.
Toronto and Sarnia,.. 2,323} 1,970 94 669} 1, ,814 62 3 ,785 56} 19,282 29

MILES-
East, 388
Total,.ccuereennne 10 100} 13,013 01} 6,680} 20,865 124 33,878 14 “est 421
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Week ending Feb, 14th, 1857.

PASSENGERS. FREIGHT. TOTAL AMOUNT
DISTRICTS. No. Amount.  Tons. Amount,

$ cts cta. $ cts. $ i
Portland and Montreal, 3,142} 3,418 50} 4,137 10,511 3913,929.89}

Quebec and Richmond, 3645 764 05 396} 1,049 83 181338 East.
t. Thomas,......c..eeeee 57 50 25 164 54 12 104 37 15,848 14}

Montreal and Toronto.. 5,072} 8,211 63 1,552} 8,186 33 16,397 96 West.
oronto and Sarnia,.... 2,328 1,985 28} 785} 2,350 41 4,344 69} 20,742 65}
MILES.
iast, 428
Totaly.c.crvrvervvecens 10,964 14,429 72 6,888 221Gl 08 36,590 80 West, 421

These Returns are as yet very imperfect; but we shall endeavour to

Oht'ain for our future numbers the Traffic Returns of all the Canadiau
\allways,

. e

STATISTICS OF IMMIGRATION.

Comparative number of Emigrants who arrived at Quebec between the
Years 1840 and 1856, inclusive : —

Arrived in the FEAE 1840 0iiiiee cerreerienniies srenet s e e e 21,190
“ w“ ... 28,937

v 44,374
.. 20,142
venr 25,575
. 25,623

. 32,753
. 90,150
weee 27,939
. 38,494
32,202
ve 41,076
ce 39,176
wer 35,606
. 53,183
e 21,274
. 22,439

TOLAL . ceeen caeeeren cenertteeeen cunes srerarene seeeneeene 600,223

A. B. Hawke,

Chief Emigrant Ageat for Upper Canada.
Emieration Orrick,

ORONTO, 26th March, 1857.

The above table will be found of great value at the present time, when
the subject of Emigration to these colonies is occupying so much attention
oth in this country and in England. Some of the English papers urge upon
the Canadian Government the propriety of granting free passages to persons
willing to emigrate to this country. The strongest objection to this proposal
s the fact that many emigrants would be likely to avail themselves of it in
order to reach the Western States.



88 Commercial Summary and Review.

‘With regard to the ability of Canada to give profitable employment to a
large influx of population, we can only say, that if she could absorb, without
dificulty, 90,150 emigrants in 1847, there is no probability that any amount
of immigration at all likely during the coming season will be greater than the
requirements of the country demand.

It is well that emigrants should know that the best and cheapest route, not
only 1o Canada but to all parts of the West, is by the St. Lawrence.

We shall endeavour, in the next number of this Journal, to point out the
various tracts of land open for settlement, the price per acre, and terms of
payment.

——— - —— ———

COMMERCIAL SUMMARY AND REVIEW.

Toronto, Wednesday, April 8th, 1857.

The produce-trade during the past month has not been characterized by a great
deal of activity, owing to the light receipts—usually small at this season of the
year—and a declining market for Breadstuffs. The roads in the country have
been in a bad condition, and, except necessity compelled, farmers have not been
able to bring out their grain; while millers, for the same reason, have also been
retarded in their operations.

The receipts of WuraT at this point have averaged about 1,500 bushels per day,
for the month; which has been eagerly purchased. Prices have undergone a stea-
dy decline during the month,—opening at 6s 9d (@) 6s 10d for the first week, and
closing at 63 3d (@ 6s 43d per bushel of 60 lbs.; being a higler price, in propor-
tion, than paid in any other producing point on the continent.

The sample has continued to be of the finest description—yhite, plump and uni-
form. The demand, as usual, has been very active, and competition among buyers
has kept prices up te its extreme limit. The purchases made are mainly on or-
ders from mills on the south shore of the Lake and in the New England States,
from which places we are always certain of at active demand. A few speculative
purchases have been made ; but the aspect of foreign markets, with the important
decline during the past six weeks, has been sufficient to deter merchants from
dealing largely. The uncertainty of the early opening of navigation, and the risk
run in holding any time, has also prevented speculation,—the policy generally
pursued by those engaged in this line being quick sales with profit—heavy if
possible, but light if not. The quantity held on speculation here is about 59,000
bushels, and already bought forshipment 100,000 bushels—in all, 159,000 bushels.
Spring Wheat has been coming in very slowly, and is worth 5s (@ 5s 44 per bus.

BarLey bas been in good demand for local consumption and for export to West-
ern markets. The supply has been small, and has found ready sale at 6s @ 6s 2d
per bushel.

Oars for local consumption have been freely imported from Eastern Stations on
the Grand Trunk, and from Western Counties by the Great Western. Prices have
ranged from 23 6d (@ 2s 9d per bushel of 34 Tbs.

FLour.—There has been but a limited business done in Flour during the month
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o+—there being a total absence of speculation, and the consumptive orders on the
market not having been extensive. Prices are fully 1s 3d per bbl. lower than on this.
day month, and at present there isa great depression; sothat a further decline may
be anticipated unless prices abroad improve. At the opening of navigation, however,
8 better state of affairs may prevail. There is not a large quantity held by millers at
present ; but they scem very much disinclined to submit to any reduction from former
rates ; while buyers, on the other hand, do not manifest much anxiety to purchase—
hence there are but few transactions. Such beingthecase it is difficult to fix quotations,
and the following must be regarded as nominal :—Superfine, 255 to 26s; Fancy,
268 3d to 27s; Extra, 283 to 28s 9d ; Double Extra, 29s to 31s 3d per barrel.  The
amount of flour in store, here, is about 41,000 barrels,

The trade in merchandise has not been very brisk, owing in part to the dullness
incident to the season of the year, and to the general scarvity of money : to this
may be added the determination of many wholesale merchants to exercise more
caution in disposing of their goods on credit, picking out the best and discarding
the worst of their customers. Indeed, it is an impression among many, under the
circumstances in which the trade is found, that the less goods sold on credit for
the next few months the better it will be for all concerned.

The Spring Stock of Dry Goods is nearly completed, and is rather less extensive
than last year, prudence in importation being probably suggested by the ahove
consideration. There is a continuous increase in the finer qualities of goods.
Prices generally are higher, especially of prints and cottons, owing to the state of
the market abroad. Grocery Stocksare light, importation by railroad being small,
aud dealers preferring to wait until the opening of navigation. Prices in this
department of trade continue firm :—Sugar is held at 65s a 66s per cwt. for bright
Porto Rico,—with light stocks in few hands. During the month a good lot of
Cuba went off freely at 63s 9d. Teas are advancing, and present stocks are held
firmly at higher quotations. Wines and Liquors are also improving in price ; and
advices from abroad indicate an advance for all grades.

Statement showing Stock of the Sollowing Articles in the Wholesale Houses in Toronto,
on April 4, 1856.

Muscovado Sugars.....c. iveiecevririient seriies cveeeres e 272 Hhds.
Refined [+ 1+ SOOI ceereariieeieeeieieeiean.. 804 Barrels.
Green Teas.......... ... 3572 Boses.
Black do .eveveveevrevieennnns ettt e sretena rernerre nees Ceerees 582 Boxes.
Coffee.....c.ovvvrennenn. e e e eee e e eerees 591 Bags.
Tobacco...... 770 Boxes.’

) The Leather and Boot and Shoe markets are bpoyant. The stock of the former is
light with a very active demand. Sole sells freely at £9 7s 6d a £10 per 100 lbs.
Boot and Shoe stocks are nearly completed, and prices are fully 10 per cent higher

than last year, attributable to the high price of leather and increased duty on im-
ported goods.
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BANK NQTE REPORTER.

BANK OF BRITISH NORTH AMERICA.
Hiap Ofrice—London, England. Alexander Green Dunlop, Secretary.

Head Office in the Colonies—Montreal. T. Patton, Gen. Manager.
DISCOUNT IN

e e N e,
Montreal. Torontn,
Brancn at Montreal. Robert Cassels, Manager ............... par par
L “  Brantford. James C. Geddes, Mang'r.. } par
“ % Halifax, N. S. N.S. Benny, Mang'r......... . 5 b
“ ¢ Hamilton. R. C. Ferguson, Mang'r..... } par
u % Kingston. Samuel Taylor, Mang'r ..... 1 par
u “ London, C.W. Geo. Taylor, Mang'r ...... 1 par
s ¢ Quebec. F. W. Wood, Mang'r...... par par
" “ St.John,N. B. C. F. Smithers, Mang'r ............... 5 5
#“ “ St.Jobn’s,N.F. —— . . 5 5
u “ Toronto. . W. G. Cassels, Mang'r .. 3 par
Agency at Dundas. W. Cash, Agent ................ ) par
u “ Ottawa. A. W. Kelly, Ag't ..... by par
u u Three Rivers.  Walter Scougall, Ag't par par
Agents in New York. R. Bell, F. H. Grain & C. F. Smith.
E “ Scotland. National Bank of Scotland, and Branches.
u“ “ Ireland. Provincial Bank of Ireland, and Branches.
u u West Indies. Colonial Bank.
[ B Australia, Union Bank, and Branches.

COUNTERFEITS.
2'g altered from 1's, are in circulation.
The Canadian Branches of this Bank receive an addition to their capital of
about $1,000,000, at certain seasons, to assist parties to make advances on pro-

duce.
BANK OF THE COUNTY OF ELGIN.
(Notes secured by deposit of Government Securities.)
Head Office—St. Thomas, C.W. Edward Ermatinger, Mang'r...... par
All Foreign business transacted through the Commercial Bank of Canada.

BANK OF MONTREAL,

DISCOUNT IN
——P——
Montreal. Toronto.

Head Office—Montreal. Hon. P. McGill; President,

D. Davidson, Cashier .......... ..., par par

Branch at Quebec. J. Stevenson, Maunager .. par par
“ “ Toronto. H. C. Barwick, Mang'r.. 3 par
u u Hawmilton. A. Milroy, Mang’s ........ - par

b u London, C.W., —————— ..., - par

“ “ Brockville.  F. M. Holmes, Mang’r ..... Cereereen L par

u “ Kingston. A. Drummond, Mang'r ..... PRI 3 pRT
i u Cobourg. C. H. Morgan, Mangr .. v b par

“ 4 Belleville. Q. Macnider, Mang’r .. . par

s u Bowmanville. G. Dyett, Mang't ... . par

“ u Brantford. A. Grier, Mangr ... . L par

“ “ St. Thomas. E. M. Yarwood, Mang'r........... s ) par
« « Ottawa (late Bytown). P. P. Harris, Mang'r ......, } par
Agency at Woodstock. W. P. Street, Agent  ................. . } par
u“ u Whitby. Thos. Dow, Ag’t Cererateeterneenns 3 par
“ « Peterboro. R. Nichols, Ag't ... } par
« “ Goderich. T. M. Jones, Ag't | par

M « Simcoe. S. Read, Ag't . par

“ 6 Port Hope. A. Macdonald, Ag't .. par

“ “ Picton. J. Gray, Ag't . } par
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BANE OF MONTREAL (CONTINCUED.)

DISCOUNT IN

—

Montreal. Toronto.

Agency at  Guelph. J. McLean, Ag't par
“ u Perth. J. Mcintyre, Ag't e 1 par
“« “ Three Rivers. G. B. Hulliston, Ag’t ............ s par par

Agents in London—Tbe Union Bank of London.
“ # Liverpool—The Baok of Liverpool®
¢ Edioburgh—The British Linen Company, and Branches.
¢ Qlasgow— Do. do. do. do.
“ «“ New York--The Bank of Commerce.
Boston—The Merchants’ Baok.

COUNTERFEITS.

5's, a steamer on upper right corner—cattle on the left end—5 in the centre
and on the lower right corner—an eagle between the signatures.

5's, Toronto Branch, let. A—pay Baker—in the genuine the word “ value” to
the left of Toronto, is directly over the word Toronto: in the counterfeit the nose
of the small dog comes very near the “7T” in Toronto; in the genuine it is an
cighth of an inch from the T. .

5's, altered from 1’s—has a V ina circle at the bottom. .
mﬁ’s, altered from 1’s—vig. a female reclining on a figure 5, clumsily altered frem

e figure 1.

10’s, “ Parlioment” on the left side of the bill is spelled without the a.

10’s, altered from 1's—vig. Britannia with a spear and shield, and the head is
Placed after the signature of the cashier ; the genuine 10's have a ship, and “Bank
of Montreal” is in one line.

“ 11

BANK DU PEUPLE.

DIRCOUNT IX

Montreal. Toroul:
Head Office—Montreal. J. DeWitt, President.
B. H. Lemone, Cashier. ............cuu0. par par
Ag‘eutss at Toronto, E. F. Whittemore & Co.
vow Quebec Quebec Bank.
“ w  YLoondow, Eng, Glyn, Mills & Co.
foow New York, Bank of the Republic.

This Bank issues no Notes at its Agencies.

BANK OF UPPER CANADA.

DISCOUNT IN

A~ s A

Yonireal. Torontu.

Heaq Office—Toronto, C. W.  Wm. Proudfoot, President.

T. G. Ridout, Cashier ........ corennn } par
Branch at  Brockville ... R.F. Church, Casr . par
:: % Hamilton . Alfred Stow, « i par
" “ Chatham ... George Thomas, ¢ .. 1 par
« 4 Kingston ... W. G. Hinds, ¢ 3 par
. H London Jas. Hamilton, ¢ | par
. “ St. Catharines, T.L. Helliwell, “ ..........c...oe. } par
« o Montreal .. . E.T.Taylor, Manager .....o...... par  par
“  Quebec «. J. F. Bradshaw, ¢ par  par
Ag“ency at  Barrie E. Lally, Agent ..
. :‘ Belleville E. Holden, R { par
«  u erlin Geo. Davidson,
Bowmanville... ~  Geao. Mearas, “
" *  Brantford .. T.S.Shortt, “
“ % Chippawa ..  James Macklam, «
u“ u“ Corawall

J. F. Pringle, "
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BANK OF UPPER CANADA (COKTINCKD.)
PISCOUNT IN

P U,
Montreal. Toronto

Agency at  Goderich ... Jobn McDonald, ¢
“ “ Lindsay J. McGibbon, u
“ “ Niagara T. McCormick, ¢
u“ u Ottawa R. T. Cassels, i
w % Port Hope J. Smart. u
“ “ Sarnia Alex. Vidal, u
i “ Southampton... Alex. McNabb, «
u “ Stratford J.C. W. Daly,
u B Three Rivers,C E. P. D. Dumoulin, *

u “  Windsor, C.W.. Thos. E. Trew,
Agents at  Albany, N. Y.. New York State Bank.
ke « Boston . S. Henshaw & Sons.

s “ Edinburgh British Linen Company.

“ “ London, Eng... Glyn, Mills & Co.

i“ “ New York J. G. King & Sobs.

“ u Oswego, N. Y... Luther Wright's Bank.

o H Rochester, N.Y. City Bank.
COUNTERFEITS.

10's altered from 1’s : vig. railroad train.
10’s altered frem 1's; vig. a beehive ; the true 10's have for vig. a landscape view.

10’s, let. C ; close imitation; Nov. 1st, 1839 ; general appearance darker than

the genuine, particularly in the foreground of the vig. and the figure X at the
bottom.

BANK OF TORONTO,

DISCOUNT IN

Montreal, Toronte.
Head Office—Toronto J. G. Chewett, President.
Angus Cameron, Cashier } par
Ageney at  Barrie W. D.'Ardagh,  Agent.....
“ % Cobourg J. S. Wallace, v
u #  Newecastle Samuel Wilmot, “
“ “  Peterboro ... James Hall, u .
“ “«  Port Hope S. K. Walsh, “

Agents at London, Eng...
iU “  New York,U.S.
“ “  Oswego, U. S.

City Bank.
Bank of Commerce.
Luther Wright's Bank.

CITY BANK, MONTREAL.

Head Office—Montreal.

Branch at Toronto
Agency at Bowmanville...
“ “  Bradford ...
[ Quebec
“ «  Sherbrooke ...
u ¢« Collingwood...
Agent at Dublin
(O London, Eng...
PrE— New York

10's, vig. British coat of arms; male Uust on left end;
¢ parliment” ; has & tluisb look.

Wm. Workman, President.

DISCOUAY IN
Montreal. Toronto.

¥. Macculloch, Cashier

par par
Thomas Woodside, Manager 1 par
Robert Armonur, Agent ... P par
A. McMaster, ‘“ no issues
Daniel McGee, “ par par
W. Ritchie, e no issues
W. B. Hamilton, “

do.
National Bank of Ireland. :

Glyn, Mills & Co.
Bank of the Republic,
COUNTERFEITS,

« parligment' is speit
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COLONIAL BANK OF CANADA.
Authorized Capital, $2,000,000.

Head Office—Toronto. A. M. Clark, President. John Major, Cashier.
This Bauk i3 not yet in operation.

COMMERCIAL BANK OF CANADA.
(Formerly Commercial Bank of the Midland District.)

DISCOUNT IN
—— -

Montreal. Toronto.

Head Office—Kingston. Hon. John Hamilton, President. C. S.

R088, Cushier ..ooviiviniiiiiiiiiiii i i st reras serees 3 par
Branch at Belleville Andrew Thompson Manager ...... Ps par
“  Brockville ... Robert Finlay, [ b1 par
“ o Galt William Cooke, L. 3 par
u “  Hamilton ... W. H. Park, o ¥ par
u “ London J. G. Harper, LR } par
Branch at Montreal, Thomas Kirby,.......cocereevuviiiiisiirinns TN par par
" *  Port Hope, W.F. Harper... 4 par
“ “ Toronto, C. J. Campbell.... } par
Agency# Chatham, Thomas McCrae..
b “ TIngersoll, W. A. Rumsey.......
“ ¢ Perth,
“ #  Peterboro, Wm. Cluxton ........
. “ DPort Stanley, E. C. Warren..
“ “  Prescott, John Patton..........
" % Quebec, Joseph Wenham par par
" “  Stratford, W. C. Lee..
Agents «  Albany, New York State Baok..
¢ %  Boston, Merchants Bank.............oooniil
“ “  Dublin—Ireland; Boyle, Low, Pim & Co........ovvvreninnes
“ #  Edinburgh—Scotland ; Commercial Bank of Scotland.
4 Glasgow % Western Bank of Scotlund and Clydesdale Bank-
“ “  London—England ; London Joint Stock Bank. {ing Company.
% 4 New York, Merchants Bank.

Oswego, N. Y., Luther Wright's Bank.
COUNTERFEITS.
53., horse and rider oh lower right and left corners.
Bs. spunous—-ng a female ]eanmg on a wheel.
10s. , vig. fiying Mercury in clouds, with 10 and scrolls each side; marine view

on lower right corner; X., roses and thistles on the left ; imitation of genuine, but
of a little darker color. This is a dangerous counterfeit,

GORE BANK.
DISCOUNT 1N
e e = ey

Montreal. Toronto.
Heaq office, Hamilton, A. Stevens, President. N. G. Crawford, Cashier. par

Agency at blmtham C. W, A Charterlss, Agent....
“ (Galt, « ' Jobn Davidson “...

“ “ (;uelph, “ T, Sandilands “...
“ “ London, “ W.W. Street  “...

u % Paris “  James Nimmo “...

b “ Simcoe, “ D. Campbell “...

“ “ Woodstock, ¢  James Ingersoll “...........
Agents  “ Albany, N, Y.; New York State Bank

s “ Edinburgh, b(otland Union Bank and Branches.

“ “ London, England —(xl)n Mills & Co...veverrameenenss

“ “ New York, Ward & Co., and Merchants Bank......

COUNTERFEATS.

203. & 503.—This Bank bas no 20s. or 50s.
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MOLSON'S BANK.
DISCOUNT 1IN

e e et
Montreal. Toxoutr-:
Head Office—Montreal, Wm. Molson, President; W. Sache, Cashier. par par
Agency at Toronto, John Glass, Agentu.....coceviieriiiininninnn. par
Agents at Boston, U. S.; J. E. Thaye r & Brother.
“ « New York, Mechanics Bank.
#« « Tondon, England ; Glyn, Milis & Co.
This Bank was established under the Free Banking Law of Canada, but has
since been incorporated by Act of Parliament; authorized Capital $1,000,000.

NIAGARA DISTRICT BANK.

Head Office—St. Catharines. Hon. W. H. Merritt, P’resident. C. M. Arnold:
Assistant Cashier.
Agency at Ingersoll, C. E. Chadwick, Agent.
Agents.—London, England,.........ooveeeviee SN Bosanquet, Franks & Co.,
New York...ovveuniinennn ....Bank of the Manhattan Co.

Buffalo, N. Y.oooooisnviieinienieneninennnenn. O Lee & Co’s Bank

This Bank was established under the Free Banking Law of Canada, in 1834,
but was incorporated by Act of Parliament in 1853, and 15 now one of the chartered
Institutions of the country.

COUNTERFEITS

53, altered from 1s—vig. lion and unicorn—milkmaid on left, 10s, altered from

genuine 1s—bank has no 10s.

PROVINCIAL BANK—STANSTEAD.
(Notes secured by deposit of Provincial Securities.)

DISCOUNT IN

,—_Jh
Montreal. Toronte.

Head Office—Stanstead, C. E..—W. Stevens, President,.......cccou..... . 3 &
J. W. Peterson Cashier....vouevuneninnvennnnnnnn. tenes
Agents in Montreal..........c.....oeeoe. .. Do Nutter & Co.
“ New York.....ocoeovvvevennnns

¢ BOStON.euiuierennaararserenes

The notes of the Provincial Bank are not taken in deposit by any of the other
Banks or Branches—the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronto and other western cities they are bought in large sums at
two and one-half, and, in smaller amounts, at five per cent discount.

QUEBEC BAXNK.

DISCOUNT IN
— —
Montreal. Toronte.
Head Office—Quebec, James Gibb, President—C. Gethings, Cashier par par
Branch at Toronto, W. W. Ransom, Manager.. .....cccovvriiiininiae } par

Agency at Montreal, Bank du Peuple, Agents .
u Ouwawa, H. V. Noel, “ .
6t Three Rivers, John McDougall, “ T
Agents at Fredericton, N.B. ; Central Bank, “
“ London, England ; Glyn, Mills, & Co., “
“ New York, U. S.; Maitland, Phelps, & Co. ...............
& St. John, N. B.; Commercial Bank, New Brunswick ...

COUNTERFEITS.

10s. vig. man and woman—female on each end,
10s. altered from 1s. The altered bill has the letter X substituted for the figure !
on the upper cormers. The genuitie tens bave the figures 10 on the cotners.



