
The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA
«K ■ i \

Continental Life Building
(HMEI iiv HD RICHHORO STREETS) 

TORONTO.
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Mam. 9m

f
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BUSINESS FOUNDED 1795 INCORPORATED I860

! AMERICAN
BANK NOTE COMPANY BANK NOTE COMPANY

British American

LIMITEDEngraver» end Printers
ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all .none 
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

I
Si* JBANK NOTES, POSTAGE STAMPS 

SHARE ; CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
^ Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
HEAD OFFICE, ZOTTAWA

A <

Branches :
Branches

iauvax nomiAi Toronto Winnipeg
MONTREAL ' 

9 Bleury Street
TORONTO

791-3 Traders Bank Bid*.

?

"^4personal accident

HEALTH — LIABILITY

i

COCKSHUTT 0. R. WILKIE, 
Vlci-Prwldiit. 

C. NOBIE-MILLER,

i »
Prtsldiit,

*• i FALCONER,
Managers fir Cauda.

1-
' i

J%

t i

♦c

J

\

-

President
i'i F-C.A., 
tor.

I KEY,

TORONTO

J.

WE OFFER

First Mortgage Investments
AT coob RATES OF INTEREST
- • r

We have applications on hand just now lor farm Loans 
totalling about 950.000 more than we can supply. The security 
offered Is first Mortgages on first class improved land, close to __ 
market, a'ong the Areola branch of the C. P. R. The advance, 
will not be more than 40% to 60% value - Terms will be from 
five to ten years with Interest at from 7%, to 7j% clear to mort­
gagee. IvOan, vary from 9800 to 95 000. Will furniah full 
report on properties and all Information necessary. Let us 
arrange your present and future mortgage investments. ,

Debentures for Immediate Sale
$8 000 Saskatchewan Town, 6|% 30-year Debenture for sale on 
basis to yield 8f%.

,THE H. H. COOK MM COMPE
R. H. COOK, Maiagir~ HlH Office, ARCOLA, SASK.

REFERENCES :
Union Bank of Canada 

Canada Permanent Mortgage Corporation

Z

Of AMERICAN FINANCE—EXPERT ^ OPINION OF BOLD DRED8IN6 PROSPECTUS — NEWS OF THE WEST
°lume 41.

iUmtriarn Eimes,1

RICAN
Trade Review and Insurance Chronicle

•U1M97.W X

■mSi* VgL 4f—No. 43. Toronto, Montreal, Winnipeg, Vancouver, April 25th, 1908. Ten Cents.
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rf Kit* bUshed 1817 THE MOLSONS 
BANK

CAPITAL PAID-UP- -,

„„ *M72J»0 1 Tl
reserve fund-

BANK OF 
MONTREAL

Undivided Profit*, 699.969 88
Head Ottce, MONTREAL

Board of Dlreetere
«T. Hon Loan BtbaT’ < on* 
and Mount Royal, o.t M O. 

Hon. President.

5$

\I
$3372,690I

‘J&a.atm*jghsS3h
Calgary Hamilton— St Thomas
Edmonton James Street

British Colon»’» Market Bran,
Reveletoke 
Vancouver

Zisstr
Alvineton 
Amheratburg

•! Hen Bta Oao. A. Dnunmond, K.C.M.O., President.
B, 8. Olouston, Vice-President.

A. T. Paterson, | _ K B. Oreeneblelda, 8'r William 0. Macdonald
*. B. Angus, ' ! J sms* Row, Bir B. (1. Reid,
Hon. Robt. Macks »! Sir T. O. Hh tug hncaay, K.O.V O. David Morrice.

E. 8. OLOU8TON, General Manager.
A. MAONtDSB, Chief Inspector and Superintendent of Branches.
H. V. Miaroim, Assistant General Manager, end Manager at Montreal.

Sum, of Branches B.C. W. K. Stavbbt, Supt of Branches Maritime Pros. 
W. Jf. Huntbb, Inspector N. West and Br. Col. Branches.

K. P. Winslow, Inspector Ontario Branches.
Inspector Maritime Provinces and Newfoundland Branches. 

BRANCHES IN CANADA.
Quebec North-West

„ St Roch Provinces
„ Upper'1 own Alton a, Man. \ 

Sewyervllle Brandon, Men.
New Brans wick m^^aK

Andover Gretna. Man.
Belhurst Indian Hn$d, Hask

» Yonge St. Br. Chatham Let» bridge. Alta
“ Queen St Edmunds ton Medicine Hat, Alta.
“ Richmond St nsderioton MaOrath, Alta.
" Carlton Ht. Grand Fells OakvHIe, Mao.
"■ Dundee St. Hart land Portage La Prairie

Trenton Marysville Men.
Tweed ,
Wallace burg '
Warsaw 
Waterford

r

V
l

cent■

the i
Stoca SWBBNT,

West End
East Bad Branch ^7*|L**1

Toronto—
Bay Street «*
Queen St W. « ’ ï

Toronto Junct—
Trenton 
Wales
Waterloo 
Williamsburg 
Woodstock 
Zurich

will
D. R. Classr. Hlghgste

Iroquois St. FtKingsville
LondonOntario Port Hope

ville,yiiecnUT
Hernia Lucknow 

Msaford 
Merlin 
Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith's Palls 
St Marys

AUlston
Almonte
Aurora
BeOevUle
BowmanviUe
■saoUord

Stirling,
Stratford
St Mary s .
Sudbury * 
Toron».

jotb>k
Aylmer 
Brock ville QuebecfirChestsrvlllev
Clinton
Drumbo
Dutton
Butor
Praoklord

StaPhvitlMk
St. Oun

Waterloo

ToroArtha basks 
Chicoutimi 
Drummond ville 
Prasorrlllg 

and Riviere da
__I ■ * Loup Stasis#

Fork low An Kim Friant floruit ntntrwlt nepms— i.,k
«d fitataW Bubk,

IE NTS IN UNITED STATES.-Agents and Corrsepoedm»

made in aUwrtsof the DouUniou, and returns erowtiy imfiMtu

The Bank of British North America.

FmSuST Pail* mRaymond, Alta. 
Regina, Seek. 
Rosenfeld, Man. 
Saskatoon, Seek.

iSt John 
WoodstockGrimsby

" Logan Are.
Ouebee Nova SootU

ssseu
Osnso 
Glace Bay
■«life»

" North End 
Lunenburg 
Mahon* Bay

rw~v SM"1 SAM” 8SS»-
Ste. Ann* de 
Bellevue 

•• St Henri
« West Rod

“ Sherman At* 
Holstein 
King City

British C»L Antwerp—La 
Corporation.^

- in all tbs

Armstrong
ChilliwackKin* (ton 

Un de ay Enderby 
Greenwood 
Kelowna 
Nelson 
New Denver

Mars
Lake Megan tic 

Montreal
H Dankalai

Lgadaa * Collection!MBbroek*
Menât Forest 
Newmarket*
Ottawa/ Nicola" BankSt.

T Hull, P.Q. Yarmouth

Prince Edward
I Yaaamm~M Establiabed in 1886. Incorporated by Royal Charter n 1M.

> v.™£"rA" PAID UP CAPITAL .... «1.000,000

t Charlottetown victoria RESERVE FUND $2,330,000
In NswrouNDLAND-St Johns,-Bank of Montreal BlrohyOovelBey of Islande I-Bank Head OPflOe—O OrMeOhurOh Street, London, 10
in GBiÂ^MtanAiNr-Loodan—Bank ef MontmaL 47 Thmaduwile Street, E.O. t A. G. WALLIS, Secretary W. S. GOLDBY, Manager.

F. W. Taylor, Manager. ' . _ „ „ OOUPt OT Director* ;
In the United arey-New York-BTY. Jebdou, W. ABog. T. MoUnm», r H firodie, Eaq. Richard H. Gl

. - (8pokya,1wÿL|Lnk1î1^^k^r H. t B.^d.U.Bw,.
England. Th. Unie. Bank of * HEAD OWWIOM IN CANADA, St. J.mu Street. MONTERAI, 

tlth eBank, Ltd. The Loudon and Weetmlneter Bank, Ltd. The Na- H. STIKEMAN, General Manager.
li—The Bank of Liverpool, Ltd. IAMBS BLMSLY, Superintendent ofBrancbes,

------------------------------------- .---------------------------------------------------- BjKma'TgitkSS?Eâr eh- siL.
Brentford, Ont. Hamilton, OnL SLOatbenn* fit

He, Ont -■> " Barton St.
, Alta. M Victoria Ave.

Pads
Perthk- - Thai

Port Arthur < « W
. m

that
■di

Gao. D. Whilom, I» "frid
n5SSSf°i of the $

1
villi
theTHE CANADIAN BANK 

OF COMMERCE
Su

at ml
!<•N. Vancouver, RO.

N th Battleford See 
Oak River, Man. — , „
Ottawa, Ont Yea iisvn, A 0.

Drift* n Seeth Afrlos lid West Indlos mu lullilid at IN Wi I

Chicago—Merchant* Loan andJTnmtOo.
London Bankers-The Bank of England,
Foreign Agents—Liverpool—Bank of UverpooL Sot 

Limited, and branches. Ireland-Provincial Bank of

\Oat
Rest, $8,000,000.Paid-up Capital, $10,000,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS. !

B. E. Walkel;, Esq., president 
Robt. Kilgoiu, Eaq., Vice-Pres.
Hon. Geo. ÀÿCox,
Matthew Le&at, Esq,. 
a mes Gkathern Esq. 5
ohn Hoakin, K C , LL.D.
. W. Flavelle, Eaq. ,

ALEX. LAIRD,

VAMHIWWUWIUi Ont. MVIIIS|i AHVI

Rfeti1"- SB.
Dawson, Yukon Dieu Levis, p7Q. 
Duck Lake, Seek.

T*

A. Kingman, Eaq.
Hon. Lyman M. Jones 

eqeric Nicholls, Eaq. 
p. Warren, Eaq.

Hon W. C. Edwards.
Z. A Lash, Esq , K.C 
E. R. Wood, Eaq »

A. H. IRELAND
SUPERINTENDENT OF BKANCKE8.

IFr
H

.................'ismm
RANK OF NOVA SCOW

:■/-
Bank of India, limited. Weet^^^^R 
-Credit Lyonnais. Agents in Canada forGENERAL MANAGER.

ho:Branches In every Province In Canada and In the 
United States and England.

(England) OfFlea : —2 Lombard Street, E. O,
S. Cameron Alexander, Manager. , -

Agency-------- 16 Exchange Place.
Wm. Gray ancJ'H. B. Walker, Agents,

Montreal Office:—F. H. Mathewson, Manager 
This Bank transacts every description of Banking Business, 
including the Issue of Letters of Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec- 

y tlon bills on any place where there Is a bank or banker.

wii
1j

iid»
feeLondon

i • tINCORPORA TND 183s.
_______mad. 8M8M»

HALIFAX, If.-S.
New York capital Paid-up, ss^eease.

HEAD OFFICE,
DIKICTOBS!

Chaa
O. S. Campbell, AecHTw.

Hector McInnss, H. C McLroo.
GENERAL MANAGEB'S OFFICE, TORONmOW

H. C. McLeod, General Manager. P. Aj*»**°t amn‘
Quo. Sandnuson, B. Crockett. Inspecter*.

John Y. PavzaNt, Premdent 
R. L. Borden.

>

1 Pounded 1818. Incorp'd i8ee
Head Offloe, One bee

Capital Authoriged... 83,000,00 
Capital Paid-up 
Reserve

g
"4s»a5Sîasj*-^"r- I 2gi

SE" sffiasaasasss-v-1 e=
AlbWta-CalgaiyTsdmootoo, New Yerh.

THE QUEBEC 
BANK

a-
a,800,000
1,150.000

Board of Dlreetore: 
i John Breaker, Esq., President 

Jota T. Rose, fsq., Vloe-Prayhlent
McDou.AÏÏTSS’iS^er

St. George, Beaune, Qua 
VlotortovUM, Que 
St. Hmury, Qua 
Hbaweoegao Fails, P.Q.
Ht. Romuald, Que.
Sturgeon Falla OnL 
Ville Mart*, Qua.

New York, Ü.S.A., Agent* Sana of 
New York State NadonalBank Albany,

New

Oaepard Lemoine 
Que bee Sl Feter Sc

: stsfr SSRUTSS.»"
K5Srt.îji-«.

SL Oatherto* B
Sl Henry

W. A. Marsh Vesey Bo 
TBoa

ÎMvÏÏi
PeabtekaO)
ThoroM, Out£ T -

PQ.In?OtUws. Out

i
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 : 
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rAL paid-up. -uc

►3^72,690 1 THE*VE FUND- I

►3372,690 I

STANDARD BANK
OF CANADA-

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

- Established 1810.
Paid-up Capital, 
Reserve Fund,... 
Pension Reserve Fund

Ale*. Booh, General Manager

Head Office 1 EDINBURGH.
... ... £1.000,000

.................. £900.000
.7....... £110,000

«
Jas. L Anderson, Secretary

i LdNDON OFFICE: 62 Lombard Street, E.G
And. Whitlie, Manager. Gaoaos S. Coutts, "Aset. Manager
nJL'ïï!L«B“kiÎS BVU*ÎÎ Ctoealer New, Drehs, eed Lawn ol

ÎÎ be*Ue« hoeeaa Is all parla of tfca «arid.“* ^ lewled til ever Seotlaad. the bask la la i ran taverebl.
peel5®e £® t?»1 »ad aU ether beahla* traaaaatlaaa as the heat tar..

The bank undertaken earner bueioeee 1er Celeelal and Foretee Banka

Dividend No. 70.
Notice is hereby given that a dividend of three per 

cent for the current quarter ending 30th April, being at 
the rate of twelve per cent, per annum, upon the Capital 
Siock of this Bank has been declared, and that thé same 
will be payable at the Bank and its Branches on and after

Friday» the First day of May/next
The Transfer Books will be closed from the 21st to 

30th of April, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

itrbal.

it
Earu

St.
St
St

ll
QuN*Er THE ROYAL BANK OF CANADAToronto, 18th March, ^908.SafMMt
St, Oun
%ÿf

Waterloo

- Incorporated iS6f
CAPITAL. SJ.f00.000 RBfERVB, S4.Jf0.000

_. Thee.*. Kenny Bo,.. Praam nt Hrs.Hrdt, Be,., Viee-Praaidant feWoJ. I.,/, Û^gi..%*R CwwRw.
of DlIMPERIAL BANK"3fg&g

deed BW NlwU OF CANADA MEAD OFFICE MONTREAL
Manager ; W. B, Terraaee, Safari .tend
A PTJ, Sherman. Aometaat O.aaral Mai

E. L. Pan, General 
C. H. Neill

of Branche.C6i«
rBRINCHES ONTARIOArthurs Kjmilworth Corn..II NiaEri Pall.Cm.tr. PeUrborough

Bufk» Pall. Hsnm-er* Elmwood Ottawa, Bank St. Toronto
Oupfawa Ingeraoll * Putnam Ottawa, Market Hr. Welland
Clinton Nbgara Pall. Pembroke

QUEBEC
Montrent St. Catb- Montrati, St Paul W 

erine St Watt Montreal Annex
MEW BRUNSWICK

New cattle •
Rex ton 
SL John

NOVA SOOTIA

DIVIDEND NO. 71
SR5F - a . %

Motloe Is Hereby Given
nnsDtoideod st the rate of elevBit per cent (11%) per 
Sflillim upon the Paid-up Capital Stock of this Institution has 
bat declared for the three months ending 80th April, 1908, and 
dm the isms will be payable at the Head Office and Branches on
editor . ;

America, Montreal
Montreal, Watt End de. Vltteria 

Svjoba, North E> d
Charter to 1M

1,000,000
1,338,000

B.thur.l Edmund, ton
Fredericton
Moncton W

; {
Halites _______
Londonderry PictOU
Uukhai Port Hawkaabury1 jÉaaaLiaam NSa—a------—- WE— i

Sydaay
Truro
Weymolade LsMoek, I* 

V. T—“-m, ■
. D. Wketou, ta
MONTREAL

Friday, the 1st day of May next.In. PRINCE COWARD ISLAND
Charlottetown

MANITOBA
Lauder

1 The Transfer Booka will be closed from the 17th to 
to 10th April, both days inclusive

The Annuel Meeting of the Shau-eholdere
«ill be held at the Head Office of the Bank on Wednesday, 
thS 27th May, 1SOB, the chair to be taken at noon.

By order of the Board,

NEWFOUNDLAND
St. John'.
ALBERTAÎÜSRL. SASKATCHEWAN

Htibrite tiptoe
Meow Jew Regie.

BRITISH COLUMBIA
Vancouver,
Vancouver Bridge st 

' Vancouver, Cordova St Vernon 
Vancouver, Bast End Victoria 
Vancouver, _ _

• O «sarde K

i
1 Calgary Edmonton■at InepMUt

Vancouver,
■Ml Pla.tt.at.

Alberal 
Chilliwack 
Cumbarland
Grand Forks ~ • Port Bwiagton 
Kelowna Port Moody
iAdnm . Rouland

Havana, Galiano St Malania. 
Maasaaillo

UNITED STATSe. New York, «8 William SL 
Oormnpefidnntn throughout the

Nanaimo
Ntteon

&

dentin
let, Oil

PORTO RICO
See JuaaD. R. WILKIE, Camaguev Cienfuego. 

Cardenas Havana 
Mayeri

Santiago da Cuba
General Manager.

Toronto, Ont., 28th Mardh, 1908

itahlrsNlM

’

h—. THE TRADERS BANK OF CANADAEstablished 1866

UNION BANK 
OF CANADA

$Capital Paid we,Capital Authorised, §6,000,000.
•4,360,000 Host, §2,000,000.

BOARD Of DIRECTORS:
C D Warren, Esq., President Hon. J R. Stratton, Vice President 
C. Kloepfer, E«q.. Guelph W. J, Sheppard, Esq., Wsubauebene

Wilcox, Esq , Hamiltqn. E. F. B Johntton, Esq., K.C.
H S Strathy, Esq.

. v HEAD OFFICE i TORONTO
Stuart Strathy, General Manager 

N T. Hillary, Assistant Gen Man., Superintendent of Branches 
Willis, Auditor to the Board. P. Sherris, Inspector .

HEAD OFFICE, - UUKBK» ym *8,180,000
1,700.000

Capital • 
Rnt

BOARD OF DIRECTORS :
HON. I0HN SHARPLES, - 
VnxfAMcPRICE, Esq., Quebec,

‘fits te 8. T. Blley, Kaq. E. J. Hale, Em. Geo. H. Thomson. Esq
u i .jo6d °tia M^K"^on-

, _ ► W, ASHE, Superintendent Eastern Branche*.-’
'•1 BILLITT. Inepeotoi. | E. g. CODE, Aaai.tent Inspector

? c s.
COTIA President.

Vice-President > t

J L.
BRANCHES I ONTARIO

Orillia 
Otter ville 
Owes Bound 
Pert Hope 
Paisley 
Prescott 
Ripley 
Ridgttewa 
Reck wood

/Slretbroy , . 
Sturgeon Fall. 
Sedbsry

Fort William 
Glroco. 
Grand Valley 
Guelph.

Arthui
Aylmer
Ayton
Beeton
Bind River
Bridgeburg
Brownarille
Burlington
Care ill
Clifford
Drayton
Dutton
Elmira
Elore
East Toronto 
Embro
Fergus

* 0HAW - - Superintendent Western Branches, Winnlpe»
F. W. S. OBISPO, Western Inspector.

H. Teasey and P. Vlbert, Asst. Inspector.,
J " Hiam, Ami.tint Inspector.

Ian h Committee, Toronto Branch :
«lUtP rw Taoe. Kinnkak, Esq.

Sydenham, Thornton, Toronto, Warkworth, Wheatley,

ggr^lPM (rforiSufcd BÎÎÎÉfcf'wtonlpe» (Se^ZiriTte. Branch), 

Ztfr-.AfwIa, Asquith. Carlyle, Oralk. Cupar, totetfaaay,. Fillmore.

“ " “ '• Hat, Okotok», Pinch er Creek
oT til Important Oeutrea In Oreet Britain end tie

/icwPwdttt

1 Tavistock 
Thaeeeford 
Tilooaburg 
Toronto 

Avenue Road 
King and Sandies 
Queen ned Hroedtiee 
Y ont- end Bloor SU 

„ Venge 1 Colborn* Su. 
Totten haw 
Tweed 
Wiedeor

TO. OFT-
Geaeral

Hamilton Eut 
Herri.ton : 
Hepwortb 
Ingersoll 
Kincardine 
Kenore 
Lakefield 
Leeaungton 
Massey 
Mount Forest 
Newcastle 
North Bey 
Norwich

Rodney 
- St. Marys 

Saalt Su Marie 
Sertie 
Schomberg 
Springfield 

- Sumy Creek 
Stratford

iSSSt.lt

vss r*a, ________ WhsM8e«s
Stretford Station Weaertowa 

Webb wood
SASKATCHEWANE5C- MANITOBA

Winnipeg 
West Selkirk

BANKERS a

rxnsjzss.
Montreal— Tb*-Cteebec Bank.

ALBERTA
Calgary
Edmonton
Stettler

Regie.Ekeg 
etage M.

m
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The Merchants Bank of Canada Bank of Hamilton.
Ompitml Paid-up............ ..................ée,000,000 1
RMt .1...........i.................... ........... . 4,007,400.

HEAD OFFipe. ----- MONTREAL
Board of Director* \

VÎoe-Prssideoi, Jovatha* Hodowik, Beg.
Chas. R. Homier, Km.

▲ira. Barnet, Km.

Inspector.

rr /

1
J

Capital Paid-up... 
Reserve Pond......... tos

Head Office, ...
Directors :■ • • Hammam,

SSrLT^Sï'AIIm. 2T
K. F. Hebdsm, Oeneral Msnsger. 

T. a Merreft, Hupt. of Branche» and C&lef

H BON. WILLIAM GIBSON,..,
J. TURNBULL,............................

CYRUS A. BIRGB. - 
GBORGB RUTHERFORD, 

CHARLES C.

Vice-Preaident and Generalfl' x w
palton.Æ? hbndh^c.v.0.Ontario;

ThamesvtlleKlein Oakrffle
Orillia
Ottawa
Owen Bound
Parfcdale
Forth
Preecott
Preeton

Ineenoll
Kincardine▲Jrtaeton

; H- **. Watsoii, Aesietant General Manager and Superintendent of ■

. Branches
Princeton

■ TUbroy
TpgReWaikertoo Wettord Seaport 
West Lome 
Whsatlsy \ 
WUUametowo 
Wtndmr 
Varier

S». ;S2hwm,eo

«ait
Gaaanoque 
Glencoe 
Gore Bay

Lanedowne 
Leamlneton 
Little Unirent 
London 
Looan 
Markdale 
Meaford 
MUdmar 
Mitchell 
Kapaoee 

Qua ben
8t Beeuharnote

ONTARIO Olsdston#

~-SZÜI-2T 
-SïîSa.ïSa.^. m™.

Jarri* Teaewater ÜT**'*
Townie 1NN

M :(!&. m
New Hamburg Torontojonotioo BoowSaka 
Neuetadt wineham Stonewall
Jjnnnra Falls Wraxetnr gwmUhe

* MANITOBA Wlnkler 

Owen Sound Bradwardlne 
Palmerston Brandon 
Port Elgin Oar berry 
Port Rowan

f AtwoodI S'"
HaSorer

8L. George 
Stratford BirthHu Thornes i LMtowel 

End Br LucknowSganvffle -SrM
\

œ-
MEM*

, Montreal (Head Offlre) Ht. J
M 1266 Bt. Catherine 8t K. 

Î10 at. Catherine at. W.
Bind.

I ■ ' v ■%

II Sherbrooke 
at. .lerome 

8t. Banreur Bt. Johns
8t. Jorite

= Quebec

ShawTille
Alberts

" 1330 8L Lawrence
•• Ville St. Louis SZST”'*

COLCEBU
: f HagenrilleMedicine Hat Stettler 

Tofield 
Vegfreville 
Wetaeklwin

Laoombe
Iveduc

-, Calgary Deyiland 
Edmonton
Ft Saskatchewan Lethbridge Red Deer

■ Sedgwwtcfc

Old*Oamroee 
Oa retain

I Nan too
St. Albert

Correspondent* In Grant Britain—National Provincial Bang of

" OedvOml-Msnltobs
Napinka 
Neepawa 
Oak Lake

la Prairie Winnipeg
PortageBrandon Ortewold

Macgregor
Morris

N Etions! B»nk. PbiUddobla—Merohsnts Nstlonsl Rank St, Loei 
Bank. San Fraocieoo—(Seeker National Bank. Ftttsbuiy—MaDsa 
Minneapolis - Security National Bank.

Collection* effected In all parts of Canada promptly and cheaply.
Correspondence Solicited.

Russell
British Columbia

Vancouver 
r Victoria

OxbowWhite—oodAmain
Oamdofl - Map If Creek

In UerrsD Stats»— New York Agency, 68 and « Wall St W. M. Ramsay, Agent. 
Basiss* in Orrat Bbitaih. Tbs Royal Bank of Scotland

TorDr.tr, Branch. - • • A. B. Patterson, Manager.I
THE SfT. STEPHEN S BANK HmI OfflMg Oskivt, M.r ■ '-THE WESTERN 

BANK OF CANADA
s Incorporated i8y6 Paid-upi

R<w!re Whitiodt,"gCapital 
Frank Todd, President

$300,000

, ST. STEPHEN N.B. „ . ,
AGENTS—London, Measr*. Glyn, Mills, Currie A Co. New York, Bank of 
New York, B.N.A. Boston. National Shawmut Bank. Montreal, Bank of 
Montreal. St. John. N.B. Bank ol Montreal.—Drafts issued on any branch 
of the Bank of Montreal. * .
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t law.THE DOMINION BANK
> Need Offloe, Terofito, Canada.

■1 of Chase.■ to

Câpitsl Paid up, $8,800,000
Reserve Fund and Undivided Profits, . 6,000,000

48,000,000 LA BANQUE NATIONALETotal Assets
Olreetere—E. B. Osler, M.P., President ; Wilmot D. Matthews, 

Vice-President; A. W. Austin, W. R. Brock, R. J. Christie, 
Jambs Carruthirs, Jambs J. Fov, K.C., M.L.A, A. M. Nanton, 
J. C. Raton. Clarence A. Bogbrt, General Manager.

Branches and Agencies throughout Canada and the United States. 
Celleetlene made and remitted for promptly.

Drafts bought and sold.
Cemmerelel end Travellers’ Letters sf Credit issued, available 

in all parts of the world, i
CINIRAL BANKING BMBINBM TBAN8ACTC0.

1.a ti

NOTICE—On and after FRIDAY, the lint
to its 
Three-

day of May next, this Bank will pay 
Shareholders a dividend of One and 
Quarters per cent, upon its capital, for the 
three months ending on the 30th April negt.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholder will 
take place at the Banking-House, Lower-Town, 
on Wednesday, the 20th May next, at Three

f

r Union BanK of Halifax1

o’Clock p.m.
The powers of attorney to vote musV to be 

valid* be deposited at the Bank five full day» 
before that of the meeting, i.e., before l 
o’Clock p.m., on Thursday, the J4‘h of Ma7 next’

By order of the Board of Directors,
P. LAFRANCE,

Manager.

Capital Authorized, 
Capital Paid-up ....

$8,000,000 
$1,600,000 
. $1.176,000

f
I Rest

OIKICTOHI
Wm. ROBERTSON. Psssidekt. Wm. ROCHE, M.P., Vicb-Prssidskt. 

C. C. Blackauas, Geo. Mitchell. E. O. Smith 
A. B. Joke* W. M. P. Wehste*

Head Office . Hallfa y N. S.» • • • t.
E. L THORNE...............
C. N. 8. STRICKLAND 
A. D. McRAR...................

C. HARV1Ÿ............

............Grhrral Mahaotr.
. .Ajrietaht Grhrral Mawaoek. 
SuTEKIHTSHDgWT or BeakcHe*. 
.................... .........InsracTOK.

Quebec, 24th March, 1908.fH w.
BRANCH es

I IN NOVA SCOTIA—Amherst, Aenapoli*. Barrington Pawage, Bear River 
Berwick, Bridgetown. Bridgewater, Clarke* Harbor, Dartmouth, Digby. Do­
minion, Halifax, Koatville. Lawrence town. Liverpool, Lockeport, Lunenburg, 
Middleton, New Glasgow, Psrreboro, Sherbrooke. Springhill, Stellarton, Truro,

I CAPE’ BRETON—Arichat, Baddeck, Glace Bay, lnveroees. Mabou. North

&i!iS® ?srMi™
ARD ISLAND—Charlottetown. .

______ INDIBS-Port of Spain, Trinidad.
O RICO—San loan, Ponce, Caguas.

?

EASTERN TOWNSHIPS BANK
HtTST"

With aver Maty branch oAcee In the wovtace M gwg w 
offer Udktiee peeeeeeed by no other bank ta Cl

COLUfCTIONB AND BANKING BUBINIM
IN THAT IMPORTANT TERRITORY

i - Of
St. Peter'
Bs CK

’'IN HRIT1S
Y . IN

' OOBIIIPOMDIMTI 
and Westminster Bank, London. England 

Bank of Toronto and Branches, Canada 
National Bank of Commerce, New York. 
Merchant's National Bank. Boston 
First National Bank. Boston

Saving*
Branch*, in MANITOBA. ALBERTA and

ALL ova IN» w«w*

BRITISH (OLVlVta

i
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THE NATIONAL BANK ÔF , 
SCOTLAND, LIMITEDItoa The Bank of Toronto.

8B&S DMdond No. 107.

HOTICB U hereby given that a DIVIDEND OF TWO AND 
ONE-HALF PER CENT, for the current quarter, being at the rate 
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
of thii Bank, has been declared, and that the same will be payable 
d tin Ff"h and Hi Branches on and after

. The 1st day of June next.

Incorporated by Royal Charter and Act of

Capital SubdCtihed ...................
Pau up.................................... ;;
Uncalled................. .....................
Reserve* Fund...............................

Head Office • . .
Tmomai Hecroe Smith, Owml Miiife

£6,000,000 116,000.000 
£1.000.000 • 6,000,000 
£4,000,000 $10,000,000 

£000,000 • 4,600,000
H EDINBURGH

B. H**t, SiraMary.

*0O.

end
mmettcVo.

to Shareholders of record at the close of business on the 16th day 
ofJfsy nest.

THE TRANSFER BOOKS will be closed from the 16th to the 
IKb day of May next, both days ‘inclusive.

By order of the Board,

tiSB
<

THE METROPOLITAN BANK.D. COULSON,
General Manager.stir

W£88Xi£rit£i-. i
Every department of Banking 

conducted. Accounts of in- 
dividual a. firms and corporation, 
solicited.

Tbs Bank of Toronto, Toronto, , 
April Mnd 1908. } .Taifort

" Heed Office i 
TORONTO, CANADA.THE BANK OF OTTAWA

BOARD or DIRIOTOB8 
M0E0B HAY, President DAVID MACLAKBN, Vice Preeideet
l N. Bate. Hon. George Bryson. 1 H. K, Bean.J. B. Pirner. Edwin C. Whitney. Denis Mu^hy.

George H. Parley, M.P. 
flawy* Bora, General Manager. ~ "

Inspector*—CO. Pen nock, W. Duthie.
Sixty-Six OfFloos In the Dominion of Canada

Cewseedent* in every bonking town in Canada, end throughout the world
fafà&sfôs&'rsfàrD'* b“kio*bueinw •atrueud -H

COLCXBU

kj3k Letters of Credit issued, avail, 
able everywhere. Drafts
and (old. Collections promptly
assented."(MUrOonlr I

rational Brat <h 
étroit—Old Dmtt 
Ole-Thud ttSS 
m National Ntt

\D. M. Finals Aset Gen. Mgr.

f.

i, Odin, ML

3?£j — Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B. ^

Capital - . -j . . $769,004.
Ran and Undivided Profits ore* $1,340,000.

out the Dominion.
lines similar to those of the National Association of Cement 
Users of tne United States. In addition to holding an annual 
convention, it is proposed to hold an annual exhibition as well 
when the possibilities of cement will be thoroughly demon­
strated. 0 , j" s r

The following officers have been elected President, ' 
Peter Gillespie, Lecturer in Theory « of Construction. Uni­
versity of Toronto ; vice-president, C. F. Pulfer, Ideal. Con­
crete Machinery Company, London ; secretary-treasurer, 
Alfred E. Uren, 62 Church Street, Toronto ; councillors, 
Kennedy Stinson, Montreal ; Gustave Kahn, Toronto ; T. L. 
Dates, Owen Sound ; R. A. Rogers, Toronto ; F. B. Kilbourn, 
Montreal ; C. H. Thompson, Toronto ; J, G. Murphy, Toronto. 1

The Association has been modelled on

Branches In New Brunswick Nova Scotia and 
Prince Edward Island.

•pOttMNMtNf W
[Of durai*.

R. B. KggggN *
ManagerGeneral

WALE
THE FARMERS BANK of CANADA

lie Ant
f to its 

Three- 
for the

INCORPORATED by SPECIAL ACT of PARUAMENT
HEAD OFFICE 1 TORONTO.

„ DIRECTORS 1 ' ; *
Rt. Hon. Viscount Templeton, Hon. President.
Col. James Munro, President.

Kob«rt Noble, Allen Eaton, W. G. Sinclair, * Burdge Gunby, 
A. Grove*

„ „ LONDON COMMITTEE»
? "0° Viscount Templeton, 
w Cha*. Euan Smith, K.C.B. C.S.I. and C.

W.R, Travers, 2nd Vice-President and General Manager.
„ . BRANCHES 1

Atkaaa Camden East, Kinmount,
BtiUvtii» Cheltenham, Lindsay,
5T™*' Ds.bwood Mlllb.Dk,
ggi. Milton,
5nic“,ld HilW.le, Norv.l,

Kerwood, Philips villa,
ni—.-. _ , Sub- Branches 1
bovt Hill Cr*lgbur.e, lanelviMe, Ne.tleton

HH|, Demford, Mountain Grove, New Lowell,

-

PHSNIX ASSURANCE COMPANY.rom the 
adust ve. 
iere will 
r-Towji, , 

Three

î Thy. report just issued by the l’ho-nix Assurance Com­
pany, /Limited, is that for tQC7, the lajbth year of the; Com­
pany^ existent e. It shows that in the fire department the 
premiums amounted to £1,498,190 (nett). Losses amounted 
to 48 per cent, and expenses to 34 per cent, of the pre­
miums, absorbing £1,230,633 ; and it he total pgjfif, in­
cluding £48,439 of interest, was £315,<>95. . In the course of 
the year the Company acquired the business of the Pelican , 
and British Empire Life Office, and the results of, that 
Company’s work during 1907 are ipeluded in Mbe report. 
The amount of tfew life business has been well maintained 
at ,674b,899 (net), while the life funds, were increased by • 
£92,316 to a total of £5,445,413. Etiomithe balance of profit 
and loss the. directors propose to set aside a sqm of £20,000 
as an addition to the general reserve ’fund, increasing it " 
to £500,000 ; and they recommend a final dividend for* ngiy 
of 1 8a per share upon the issued capital. This dividend^ 
with the interim payment of us. jg-r share made last 
October, will make a total payment iff 30s. per share in 
respect of the year 11307. The total assets of the Company 
now exceed £7,300,000. These are imposing figures, and 
illustrate the extensive business arid < apable ma «âge ment 
of this popular Company.

Henry Higgins.

I
Trenlon, 
Wellsceiown, 

Southampton, Williemeiown 
Spring ford. Zephyr,
Stsyncr. 
moulvill*, r

Pontypool,, 
Sbarbol Lake,rt, to be 

ull days 
e Three 
ay next.

•"IWrtil*,

Shannonville,
Verona.

Udttraaw , CORRESPONDENTS 1*Wo«l IU^“Ln,‘n,,.‘r “»"k Limited, London, England. Th. Merchant* 
Cheato Id *’ J» Xork U-S.A., The Corn * «change National Bank, 
jJJjJ^^^CfedU Lyonnais, Paris, France Berliner, Handel-Geseilscbaft,

iK5j£S«Slïî£^^
^ ” *L wd upward*, compounded four times a year.

E,
nager.

BANK [
e*NA0lAN CEMENT AND CONCRETE ASSOCIATION.

rim repr.esenta,ive meeting of all, the identified lines pf 
Hotel t"* indus<ry in Canada held at the King F.dward 
^Hiiiiii°r-0nt0, recently, an organization known as the 
Wttnimit» eDjCnt * Concrete Association, was formed. The 
lotnin® T r ®.ntbusiasm in this the initial move towards 
*°®oter* Vanad'an Association was most encouraging. The 
ia4gfn 6ave every reason to expect a career of growing 

nce the organization emBraces interests through-

IMW
KB, QUE-
* « \ê f* r
ieraut -,

A dividend of 7 per cent. ha« bernyier lared by the Right- 
of-Way Mining Company, Limited.

The Canada Metal Company, ^Limited, of Toronto, sends 
a very neat and attractive calendar. - ,

COU***

V *...
LaMê

THE STERLING BANK
OP CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
lion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

» f

♦
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XX THE STANDARD LOAN 
COMPANY.EXECUTION

O F Ç*H*I • - $1,125,000.00 
• • • • $50,000.00 

- - $2,250,000.00
' 1 R

Trusts Pebsimut :
ALEXANDER SUTHERLAND.
ViCE-PbESIDENT AMD MaMAGOM 

Director :

W. S. DINNICK.
Director :

RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL, K.C.M.G.

An individual may die, be may 
abscond, he mav be .guided by 

administering yourfavoritism in 
estate.

A Trust Company endures for 
generations— carries out the very 
letter of your bequests.

1;

î

I
*4

NATIONAL TRUST Debentures for one, two, three, few sad 
five years issued, bearing interest at fits 
per cent, per annum, payable half-yearly, 

Write for booklet entitled “SOME 
CARDINAL POINTS."XX:• I

iV
-

The RELIANCE
VmsJPmSS

THE Sinking Fund 
Investments

!

Huron & Erie
Loan and Savings Co.

London,

DEBENTURES

Il— mi twMli Cion 
Bf (Marts-

M KIM ST. L, TORONTO
J.

W. N Douas

GOVERNMENT
Ont. MUNICIPAL 

BpNDS
Subject to dMqiM withdrawal.

We allow inters^ at
«X ran CENT.

Compounded hall-yearly on dewEn 
of one dollar and upwards.

1.Suitable for
:

Z du
1
I

One Hundred Dollars and 
upwards ; one to live years,

PER 
CENT

Executors and Trustees are author!aed 
by statute to invest trust funds in these 
debentures ' 1

J. W. LITTLE,

CuDOMINTON
SECURITIES DEBENTURE* issued to

of $100 and upwards tor periods flf 
from 5 to 10 years with ta tenet at 4 

cent. per annum payable bsM-
be Depoeltod by MB

4 * CORPORATION LOUTH) 
86EBIO STASUHMmi yearly.—Mouiee

The Hamilton Provident 
and Loan Society

HUME CRONYN,
HiM
T(
e»

Capital Subscribed - $j.MM»j»
Capital Paid up * * * LlOO^ORDO
Reserve Ot Surplus Feuds *2
TOTAL ASSETS - - 3.920956É

B.LONDON ft CANADIAN 
LOAN ft AGENCY CO.

!

Limited
103 Bay St., - , Toronto

ESTABLISHED 1873.
PSid-up Oepltal 
Beaerrn . . W.UOt

DEBENTURES
I wiled, ooe bund red dollem sod 

upwards, one to live yeere x
4 PER CENT.

Interact p.yelde helf-yeerly.
Mortgegn Loans mede In Onterlo, Manitoba, end 

Baabat-hewan.
W. WKDD, Jr»

Secretary.

issued for one sr msre
__________ ; years with interest «
par cent, per annum, payable half- 

The Debenture» of this Sodsty 
for Trust Fonda

DEBEWTUBESi T81,000,000 
- • 3,800,000 foi:

yearly.
arè a legal in vestment 
Correspondence invited.

Head Office-King St.. HemUtee. Oet 
C, PERMS1 ■

lateA. TURNER,
Preeident.The Ontario Lose aed Debenture Co.,

JOHNMcCLARY.Vree. LONDON. ONT. 
Cepitel Subscribed$V,eoo,ooo Peld up$i,soc-,ooo 

Reserve Fund .... $711,000 
Total Liabilities $1,144,668 Tout Assets 84.137,945 

issued for e to ] years 
with 4 yearly coupons 

Per Annum Legal Investment for Trust Funds 
Payable without charge at any agency of 

Mol»onarBank.
. Mortgage Loans on Improved Real Estate, e.

ALFRED M. SMART, Manager.

V, B. WADSWORTH.
Menacer.

UNITED EMPIRE BUI4% DebenturesTHEToronto Mortgage Company of Canada, Torouf®
account»

. .It it the aim of thi» Bank *> 
provide not only a safe and pro * 
able depository for money, but 
place where its depositors 

anything the 
do for them will »s

In!
T1Offloe, Ne. IS Toronto St.

t •744.5.40 00 
345,000 00 

«•547.045 93

Capital Paid-up. 
Rssbrvs Fund 
Total Amcth -

SB
•WhPresident

HON. SI» WM. MORTIMER CLARK. 
L1..0,, W.S., K.C.

Vice-Président. WELLINGTON FRANCIS. 
Debentures Issued to pay 4%, a Legal Invest­
ment for Trust Fund#. 

f Deposits received at ii% interest.
I-oane made on improved Real Estate, on 

favourable tesrhe.
WALTER GILLESPIE Manager

*• W
*»ew

feel that Er
te

ment can 
considered a pleasure. at.

i
*

«
y

5%*

Debenture*
For a limited time we will Issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
IS King Street West

HON. J. R. STRATTON, Preeident.
P. M. HOLLAND, General Manager.

SMITH, KERRY & CHACE
Consulting and Conttbuctino Knoini 

Hydraulic, Electric. Railway, Municipal. Industrial 
W.U. Code need. Cable Addryee "Smltbce.”

TORONTO WINNIPEG
Cecil B. Smith J. O. G. Kerry W. G. Chaee

Canada Permanent
MORTGAGE CORPORATION
B TORONTO f. ‘ CAW ADA

Capital, fully paid up • $6,000,000 OO 
- 2,750,000 OO

70,410 02
Reserve Fund 
Unappropriated Profit

$8,820,410 02 
• $25,778,809 85

V

The Corporation hat a record of more than 
half a century, during which it ha* enjoyed thé 
growing confidence of the investing public. 
In all that time, notwithstanding several 
financial panics, no 
asked to wait one hour

Investments »

depositor has ever been 
ir for his or her currency.

DEPOSITSRECEIVED BY MAIL
I Let us tend you our last Annual Report and 
a pamphlet showing how remittance may be 
made, the rate of interest allowed, etc. Zwnte 
for them te day.

II

. X

ap
t
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n» Tc"j General Trwh 
Corporationh

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE *

t

L,

The officers of the Corporation will 
he pleased to consult at any time with 
those who contemplate availing them- 
selvas of the services of a Trust Com- r 
pany. All communications will be 
treated as strictly coaidential 

Wills appointing the Corporation 
Esecntor are received for safe custody 
FREE OF CHARGE.

J. W. Laipwlr, Managing Dlriatar
Toronto Ottawa Winnipeg

I
>
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VALUABLE
DOCUMENTS

The Royal 
Trust Company,

loam

10.00
Vxxoo

HEAD OFFICE, MONTREAL10.00
Are not safe in your hom4 !

take chances when 
can keep them i 
so cheaply ?

Our Safe Deposit Vaults 
are positively fireproof 
and bnrglarproof. Private
boxes to rent from $2.00 
year up.

1 ^A/e invite inspection.

Capital Subscribed - • $1,000,000
• . - 700,000
• - 700,000

Optai Paid Up - -
Reserve Fund - - •

LAUD. you
in a safe place

BOARD OF DIRECTORS
Right Hon. Lord Strathcona and 

Mount Royal. G.CJM.G. 
President.

Hon. Sir George Drummond^K.C.M.G, 
Vice-President.

1
,E
MOUNT

Per­sia W. C. Macdonald
How. R. MACHAT
A. Mac* ids*
A. T. Patzhson 
Si* R. G. Raid 
Jambs Rons

g. RAmos
R S. Ctocsrow 
1B. C*ss*sHiBLDe 
CM. Hats 
C. E. Horns
H. V. MsasDiTH 
David Moaaics

Si* T. G. Shavchnessy, K.C.V.O. 
Sa Wm. C. Van Ho*n«. K.C.M.G.

A
fourind 

est stive
•«•ywrfy. The TRUSTS and GUARANTEE CO.

Limited
43 end 43 KING ST. W., TORONTO. 

JAMES J. WARREN.
Managing Director.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING
. M. S. L. RICHEY, Manager.

■tie
t ,

ACCOUNT
BOOKS--

N Douai
,» r

771, Mi

nL
EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS M£DB TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS — Newest

Established ever Haif a Century.

it
r.
‘dswdh
pwaras.

periods of
nest at 4
ratio hi»
■a hr mm.

!

On Dollar to Ten Thousand. BROWN BROS. Limited,

Manufacturing & Comtrclal Stitlonrs.
81-33 Wellington St. West, Terenfe.

MURRAY'S 
INTEREST TABLESvident •ko* NI tarait on all mm» from One Dollar to 

l" Tkonawd lor 1 day to SSS days from 
Ob ta •iety ✓par cent, at X per cent raise.

WICI, 910.00.
B. W. MURRAY, .

T70UNTIKS Gray and Bruce oollectiona made oe 
w commission, lande valued and sold, notieee served. 
A general financial business transacted. Leading loan 
oompanlee, lawyers and wholesale merchants given as 
reft ranees.

As a protection to Merchants 
and Consumers, we are fast­
ening all our bags containing 
Granulated sugar with a lead 
seal bearing our trade ma'rk

W,000X0
mkxwo*SIJ2I40 1 
Z09SM 
s or «s tt
lotsrsst si 
y ibis half- 
bisSectay 
M Foods

i
• TORONTO,

4e«o«iitant, Supreme Court of Ontario.
H. H. MILLER. Hanover.V

THE dominion
units S INVESTMENT SOCIEU
'7

Masowic Tin PL* BviLDiwe,
wMDOWg CANADA

at 4 per cent payable half- 
yearly on Debentures.

m. Oet 
'ERBIE

*

and the initials “C. S. R." 
When , ordering Granulated 
sugar in bags see that the 
seal on the package is un­
broken.

F /
I fURDOM. K.C., Presidest 
WATRANIBL MILLS. Manager -v-

FOR SALEX
nte

One’s Readers
katiag th. r.Pl<*"n«. Problem continually con- 
asei.,1 „ .. ***r* n{ journal». The newspaper STJ^ul'tor who .ay, '• Thl. paper is ..good 

w.li neve, plea «This reader., 
nyiowi. [2*l0,'r"aJ can yet be improved is the 
j»Fstronaeenf«r*^er^?*eem old readers and
**«weeL i< ,L. î.w That in one

X?t^LMOTetefy times,
A,OOyRNAL OP CANADA

„ oaPX aBTff century
Eaitiry ff- . ."** 1" "ew readers. The

•Alart teti^Twhy1 y*® personally, drop

V *-Wire StrelghteHlng Muehlnee -
automatically straighten -and cut off 
accurately any lengths up to 6 feet, sires of 
wire No. 14 to 7 gouge.
These machines are in good order and dp 
perfect work, We have three to spare and 
will sell one or more as desired. Price, 
complete with counter shaft, 176,00 each - . 
Also, have some good nail machines which 
we will tell you about if interested

MANUFACTURED BY THE
Bank to
i profit'

r,U» 
jn may 
msflâfO' 
w01 b

more rescue for REFINING CO. In. :

:

THE PAGE WIRE FENCE CO., Ltd. MONTREAL.
WALKERVILLE, ONT.

ADDING MACHINE
PAPER ROLLS

We manufacture all grades of paper in all 
s 5 : ! 1 sire rolls. : : : „ 1 :

The BRITISH AMERICAN 
WAX PAPER CO., Ltd.

TORONTO. ONT

\

A Healthy Sign
in the life of any publication is PirstT the 
condition of its subscription list ; Second 1 
•t» class of advertisers. The Commercial 
has never enjoyed a more prosperous period ' 
than the present-particularly in the matteref 
new subscribers. The reason is not far to seek.

• This journal's paid circulation ia larger 
than that of any weekly trade newspaper io 
Canada, sad in the middle and Western 
Canada its circulation is larger than the 
combined circulation et all other trade news.

REsIfitir-If ?ou
the rapidly growing and beat buying prov­
inces place aa advertieemçn

Commercial
mtnmm mmm in—uu 9 mm* rum «WML/* mut wmij

lie

WINNIPEG

■ITBflll SWINGS 4 LOIN
COMPANY

LOUDON,
Mdmp Capital.... 
asserve fund.......

• OUT AMO
......•........ MM»* oe

_ _ Director,:
KcCwB^T.^0,sIJaS!Ikt^ M.^Masurst. 

Messy advanced on improved farms and pro- 
•rtlvi cay and town properties, on favorable terms 

■Oftgaga purchased.
Deposit# received.

Ceneec, or Sterling.

W.I. 
T. r.

Debentures issued in

C. P. SUTLER. Manager.

II

I |lj I'
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THE DOMINION ASSOCIATION
of;

.
CHARTERED ACCOUNTANTS.*
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extraordinary jpnterprise was mooted was that there were to 
be no bonds or preferred stock. The Air Line literature will 
make good reading for the financier of the future.
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FOR AND AGAINST. ships and gun shells. Several other of the reason» ad­
vanced are more or less gauzy. Y . .

Three of them stand prominent as weighty argu­
ments-—the service would mean a quicker delivery of 
mails betweeny.the .United Kingdom and Canada ; it ‘ 
would provide a faster service than at present to New 
Zealand and. Australia, saving probably ten days to the 
former and two days to the latter ; and it would assist 
in giving Great Britain the control of the Pacific trade.
Time cut off the Voyage is for the sake of the mails.

The delivery of mails is important. It is a riddle 
with no certain answer when one may expect British- 
Canadian business letters. The correspondence of filial 
devotion and maternal affection, if not in the minority ‘ 
now, will 4jc in the near future. A solid rock of trade 
between the Mother -Country and Canada will be built 
where now exists, comparatively speaking, a pebble, 
lapidify in the transportation" of mails vyill be of 
vital assistance in furthering this end. The United 
States merchant knows that his estimate has but to be 
trailed Across ji continent. The British offqr to supply 
goods to ‘ his Canadian cousin must be pushed across 
the Atlantic by founding steamship engines.

If Great Britain obtains control of the Pacific trade, 
Canada must naturally share in that control. Vancouver « 
would be the gateway to the Pacific trade. Not every­
thing from the Faf East would find its way to London. ' 
Something would drop off at Vancouver, at Winnipeg 
and other centres.

Lord Strgthcona doubts whether ther Panama Canal 
when completed would seriously compete with the pro­
posed All-Red route. If put into operation, it should be 
in full swing within at least fiye years. The construction 
of the Panama Canal, even lie it pushed forward at full 
speed, would not be completed probably for eight or 
ten years. There are doubts., too, whether it will ever 
be finished.” Cyrus Field orye told Goldwin Smith that 
the famous canal would not be completed. The All-Red 
route anyway would have- thci benefit of several years'

i_.

- fV0 The jewel of consistency marks Lord Strathcona’s 
appeals for ffie All-Red route. An ambition to girdle the 
Empire with an all-British steamship route has been 
termed both ideal and all rot. In his address before the 
Royal Colonial Institute Lord Strathcona compressed 
into thirteen reasons the arguments in favor of the 
•cheme. The whole sum of the matter seems to be con­
tained in the High Commissioner’s utterance that “if 
't is found to be practicable and financially reasonable, 
efforts will be made to bring it into existence. “ The 
entire subject is bein^g examined by a committee ap­
pointed by the Imperial Government. Few can foretell 
*nat their recommendations will be.

*

*'//
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IE INSURANCE.
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Many of the 
in favor of the

advanced, by
route are a trine academic. For instance,. 

/ ™»t a certain portion of Canadian travel which now- 
PMses by way of New York would be drawn back to its 
Proper channel, is deserving of only passing attention. 

|t< man who desires to walk down Lombard Street 
*!?*” a *ew days of glancing at Toronto’s city dock, 

travel by way of Ne<v York. T,he Canadian steflm-
Î7P COmpanies need not set their attractive nets for
wm and hi 
Atlantic

Lord Strathconareasons

or Cawk: 
r. RICHMOND
ITO
owesef OiW»

)CK money. He is one in a score. Crossing the 
■ costs time and money. A difference of a few 
on ti °r evcn a ^ay» as a rule matters little^ If service 
ill til ^ana^'an route be reasonably fast, it will obtain 

the traffic it deserves. Burning a few hundred tons 
on CXtra *ntens*fies the excitement of deck betting 

day’s travel. To cuddle up against the Mersey 
<s a little earlier ministers more to the passenger’s 

•raitunent than anything else.
^ vessels on the proposed route, it is 

Ej”. would strengthen Great Britain^ position in the 
and furnish additional armed cruisers to aid in 
the route open in time of war. A cruiser born 

commercial vessel is useful: it is not a powerful 
*hen the
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Then his thoughts travel out to the treat 
Western lands, the territory where so much depend 
upon the vagaries of the elements and the, cultof 
scientific agricultural methods.

Western Canada may proudly boast of its power to 
withstand the backbreaking burden of a crop failure 
But its manufacturing interests are not yet strone 
enough to allow such an unfortunate contingency to 
leave the country unmarked by panic or depression 
All this is not meant as an insinuation that the demon 
Devastation is to 'vVreak vengeance across Manitoba 
Alberta and Saskatchewan. It is a tribute to the fact 
that much, almost all, depends on the acres of the West 

Eastern Canada has earned the name of a scoffer 
bestowed because of a lack of appreciation in Western 
optimism, sometimes unwise. But an exchange of gentle 
sarcasm between the two ends of à

twice as much.start- In that;period it could prove the justification of 
v its existence. Its success would be the most effective 

reply to the advent of the Panama Canal.
“It would bring the different countries in closer 

touch with each other and help the consolidation of the 
Empire. ” This is argument number ten in favor of the 

that reason one stepjs into the limelightscheme. With 
of sentiment. The sentimental aspect of the proposed 
scheme is vivid Canada and Great Britain understand 
each other pretjty well. A little more of the practical, 
a little less of Downing Street, will tighten sentiment 

* between the two countries, incidtvntally making the 
binding lies more .'substantial.' With the continent and 
the islands of tljic Southern seas things are a little dif­
ferent. This steamship service would bring New Zea­
land ten days apd Australia two days nearer London. 
That is a' consideration in these times of Imperial unity. 
The New Zcalartd Dominion and the Australia Common­
wealth are a long way from home. Official welcomes 

. and things of that sort are easily forgotten when ozone 
is Wing-sniffed bn the return voyage week .after week. 

x Australia, inu-rhally, is somewhat upset ; the unwise 
labor clement Tulles the roost. Australia needs to feel— 
if you think imperially—that the powers that W in Eng­
land are nearer than the heavens. Sentiment counts for 
much jn this world. The All-Red route would W a 
masterpiece of parliamentary sentimentalism. The much 
desired linking-ijp of the Empire by means of transpor­
tation facilities dan only be more than that if it is found 
to W practicable and financially reasonable.

It may be that Lord Strathcona does not really 
expect the All-Red steamship service to come into Wing. 
Sometimes a child is wise enough to aspire for pos­
session of the jjndon, knowing, pretty well that it will 
get at least a candy. Strenuous labor to obtain such a 
huge undertaking ;ts the one. proposed may result in at 
least a much faster Atlantic service than the present on^ 
the Canadian route.- '

great country may 
knock out the childish sensitiveness to criticism of both. 
The East is thinking just now of the West. It is 
figuring what the West will return for many little favors 
extended. It wishes to see this year a great crop cov- 
ering the Western lands. The wish is bom partly of 
selfish motives, but far more of an admiration for the 
great Western giant, on whose enterprise and exploits 
a Dominion lives.■ •

?- ♦

AS FAR AS JAPAN.

One can guess usually the trend ^ the economic 
and financial situation in England. London, the world’s 
monetary centre, inspires confidence. The man of Wall 
Street, Montreal, Paris, Berlin, Tokio, Calcutta, feels 
within him that if the world suddenly changed its orbit, 
London’s financial fabric would still W doing business 
in a quiet, businesslike way. It is a sane conservatism 
which inspires that confidence. ■

In Wall Street, the most important stock is an 
everlasting issue of erraticaJness. No one knows which 
way things financial will turn. ,This fact alone would 
probably lie sufficient to damn tlic United States in the 
eyes of financiers the world over. But allied with an 
erratic nature is the spirit of making money quickly and 
of hustling for everything. Therein probably is the 
reason why a financial crisis in the United States upsets 
the economic equilibrium of countries far distant. Eng­
land now is in the commercial doldrums. Canada bore 
up well against the panic across the border ; but it could 
not resist the depression, partly the result of conditions 
in the United States. And now the blame for the dis­
agreeable conditions prevailing in Japan is placed on 
the shoulders of America.

During 1906 in the Far East they were keeping 
pace with the Western hemisphere in the race for com­
mercial prosperity. The reaction resulting from the in­
dustrial fever which raged during the autumn of *9°^ 
came to a gradual halt during the latter part of 1907- 
The Japanese banks, which had adopted precautionary 
measures, then abandoned their care. Improvement m

noted. 
Floods

I
SiI -Ü

p >,

WHERE THE SUN SETS.

Although the Calendar heralds a new year with the 
assistance of bell jingles, the man of business awaits 
the .advent of real spring. Then he seriously considers 
what the future hâs in store. The first three days of the 
year are devotejd to discussions of what the old year 
failed "to do. The first three months are the time stage 
of a struggle by man to wriggle out of a commercial 
lethargy and by nature to unfasten the iqy grip of 
winter. And w tether it be the banker, the butcher, or 
the farmer, his interest in the springtime turns to the 

* coming-crops, j H '
Western, Canada is one of those pivots around 

which a country has perforce to revolve. Eastern 
Canada is,a prdp on which the West in turn has partially 
to rely. Both the wheat and the money powers are given 
to fits of independence. Sometimes they indulge in boy- 

;• ’ like"cheekiness even, at one another’s expense. The Tact 
that so much mdney and hope is put in the earth with 
the seed grain awakes a sympathetic interest throughout 

1 the country. I j
The farmer jmust come but on top. If the survival 

of the fittest law is to be sidetracked at his expensfe,
Governments think it wise to step -in, keeffmg the law 
in what they think; its correct orbit. When the farmer years, 
fails, his misfortune hits others like grape shot from a Then came the October panic in America, and t
gun. The transportation companies sorrowfully record price of silver dropped. The Japanese export business 
decreased earnings. If the crop is a patch of ruin, the was weighed down with the 'depression. The Pn^e 
excitement of obtaining cars is not the grain-grower’s; silk declined suddenly; not only that, the export of th 
the coupling upj of freight cars is no longer business staple to Europe and America almost came to a stand- 
for the railrdad. The farmer feeds them 9JI. If,he fails, still. At the end of '*967, there had accumulated 
They go empty. With the wheat ears chanting the dirge Yokohama forty thousand bales of silk. The 
of hail damage instead of carolling the anthem of stringency, which travels with rapidity, yet st,cksTbe 
dollars, someone will dispense with all luxuries and route, was felt in the Japanese . money market, 
many necessities. The wholesale^ merchant anxiously Bank of Japan in view of all these circumstances raise» 
fingers his account books. This time last year he did the money interest rates in February.

I

the spheres of commerce and finance were 
Then the almond eyes turned towards crops, 
at the end of August bred many a fear in the con-

mind. Taking the average the crops 
very successful. Foreign trade became brisk, and t 
price of raw silk advanced higher than during manyA
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The whole of the industrial, commercial and finan­
cial history of Japan was changed by the erratic tangent 
lumping of American economic conditions. When 
countries in both hemispheres are so much affected by 
the economic changes of one continent, t^e seriousness 

importance of the proper conduct of American 
is obvious.

subway roads, the horse and motor omnibuses", and 
perhaps most formidable of all, the electric, street rail­
ways. Possibly nothing but a drastic overhauling of 
British railroad methods will bring prosperity to the 
business. . I P -•• • • •

One does not search usually; forf examples in 
morality in the United States. The decision handed -y 
down recently by the Supreme Court of North Carolinh \ 
is probably without a precedent in America. An editor 
sold the editorial columns of his newspaper to a rail- * 
road. He then sued the road for the contract price. The 
Supreme Court referred to held that the contract was 
void because contrary to public policy and based upon 
improper consideration, there being "a distinct differ­
ence between advertising and editorial matter—a judicial - 
opinion deserving high admiration. The journal, the 
editorial columns of which are sold, actually or theo­
retically, is worth neither time nor eyesight to. road.
It is as unfair to accept advertising, while in the same 
issue belittling the advertiser, as to sell the editorial 
columns. A journal having no faith in a proffered ad­
vertisement, should refuse it. The honest editorial 
policy does not admit of taking with one hand and flit­
ting with the other. What is lost to the cash coffers is 
gained in prestige.

• • • •

EDITORIAL - NOTES.

The entire village of Tofield, Alta., is being moved 
op to the Grand Trunk Pacific Railroad. As the iron 

jborse could not go to the city-in-embryo, the city has 
had to come to the iron horse..

# • x« •
The man who conscientiously follows and believes 

in the Western crop reports published from to-day for­
ward by the cheerful optimist, the disgruntled pessimist, 
and the irresponsible scare vendor, has sympathy for 
his mental balance.

Thqimmigration problems of a growing country 
are numerous and varied ; which leads one to the 
elusion that it is almost time for the Dreamers to awake 
and for the Doukhobors to leave the simple life to 
iMMue. : (.*/'

4, *

con-

/ The Grand Trunk Railway board of directors have 
been for some time now the butt of all sorts of criticism. 
The cauldron of complaints has been bubbling long 
enough, the flatnes being fanned meanwhile by certain 
irresponsible critics. The pot boiled over at the last 
meeting in London the other week, splashing with 
critical grease air the directors, and, in fact, every official 
connected with the management of the Company. The 
caisse 'of the dissatisfaction is due primarily no doubt to 
decreased earnings. Until Optober the gross receipts 
of the road continued to increase by leaps and bounds. 
Since then the movement has been downward. Now 
week after weejc the figures representing earnings 
have contracted. The shareholders, at least some of 
them, blame the management for this state of affairs 
After glancing through the report, it is difficult to agree 

"with the wallers. The decrease in earnings is due to 
financial, commercial, crop and weather conditions, a 
big four which operated against large gross earnings. 
The directors, so far as can be gathered frorii printed 
matter read in the light of commonsensc,- have been 
conservative. For instance, with the exception of a 
little more than three 'million dollars the company has 
provided the .whole of the funds guaranteed by it for 
the construction of the Grand Trunk Pacific. Con-

Bank tellers will smile over the British proposal 
to have coins of different value differently shaped- 
trefoil, quatrefoil, cinquefoil, and some other distinc­
tive outlines. HoW they might prevent small errors in 
change is easily seen. But this advantage is counter­
acted by the difficulty of handling and counting and the 
impossibility of the eccentric pieces withstanding 
and tear. In a common phrase, English coin is made 
round to £o round.

wear

/
1

Moncton is to have a Dominion Exhibition next 
year. The Board of Trade there will ask the Dominion 
Government for* a grant. The sum proposed is none 
too modest—fifty, thousand dollars. , Governments are 
oot too lavish when spending money for other people to 
•Pend. The Monéton Board of Trade must not feel dis­
appointed, therefore, if official blue pencils delete some 
of those noughts. But knowing Moncton, its enter­
prise and the vigor which will be applied to make the 
proposed exhibition a success, one cannot but hope that 
the Ottawa pencils will not be too pointed.

• • • •
The immigrant upon his arrival is not always a

M burden. Responsible critics have tagged him sidering the unfavorable condition of the markets, the 
• .x uP°n /he country. With the periodical revival money was raised on exceptionally cheap terms. Grand
sidenrf^LJ"6 ‘.mmi£rant must be placed on the credit Trunk shareholders are the holders of the whole of the 

_ ttle national balance sheet. ^Ie is a source of common stock of* the Grand Trunk Pacific. They, 
to the steamship companies, , to foodstuff therefore, may have much to be thankful for from the 

^**■8, to railroad companies, to boardinghouse negotiation of such favorable terms. It is to be feared 
, Z?*?.* **c leaves no money behind in Europe ; he that the shareholders have complained with little cause, 

I,;, . .» , w*th him to the new land. The unfortunate whilst forgetting a word of praise when room for it. 
h in the situation is that he must often see his for- 

kindle into nothing while he himself has not 
a useful citizen. This is. the point where his

."Orth 18 determined. GUERNSEY, A NEW TOWN.
» —.
Guernsey is one'of the modern towns which have sprung• .

a^A crowded population is not always a valuable up in Western Canada largely ~by reason of the recent con- 
*t of steam railroads. Almost every company in Eng- struction of theC.P.R. north and west. It is in Saskatchewan, 

a"d complains of lack of business. Railroad managers 350 miles west of Winnipeg, and 65^,Ins east of Saskatoon, 
are at their . , D , and is on the through line of the C.P.R. from Winnipeg to
of Enria„i • end . get traffic- A vcry !OW BaTk Edmonton.
Pression ^3tc 18 anticipated this summer, due to de- The busjnc55 mcn there have organized a board of trade. The 
comn • ant* n°* to prosperity. The transportation following officers have been elected —President, B. B. Cook; 
/^Pailles are inaugurating all sorts of schemes to vice-president,-H. A. Spence ; secretary-treasurer, S.< B. Biehn.

earnings" from the pockets of people who are not- Councillors, David Janzen, Nils OUon F--AT Slaney, Kobe* 
now classed nc r Henderson, Murray Philley, Victor Johnson.«* of W*. Emkmd T6cre'.s th,
keen Th, • The comPet,l,on amon& thV? ” doctor, harnessmaker, general store, barber, a bank, three
hav. » en’ aSa,n* the railroad companies combined ; ejevators and a flour mill. The town has abudance of choice

m*61 a dozen other competitors. There are thé [water at shallow depths
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BANKING & FINANCIAL NEWS.
—

On all of these cards the date of the inspection i, 
first stamped in, then one is addressed to each one of 
the names shown on the list,, and the amount of his 
balance written in. This done, the ledger-keeper handi 
over the list of balances and the cards to the inspector 
The inspector first takes the list, and with it before him 
goes through the ledger, carefully examining every 
account for suspicious entries and untidy or inefficient 
work. He checks off each balance with the list. The 
checking of the ledger and the balances finished, he 
checks the additions of the list, and, if its total agrees 
with the amount shown on the balance sheet opposite 
current accounts, the list is regarded as having been 
established as correct. Then he takes the letter cards 
and checks .each one to see that the name and amount 
on it are exactly the same as given on the list. The 
cards are not allowed out of his sight or possession 
after being checked. A clerk is called to close them up 
ready for mailing, this being done under his eye. Then 
the inspector himself, or his assistant, takes them to the 
post-office.

The savings bank ledger is taken in exactly the 
same way, a card _ notice being sent to every depositor 
whose name appears on the ledger, stating {he amount 
shown at his prédit on the date of the inspection.

Deposit receipts are on a somewhat different footing. 
Each receipt, on its being issued, constitutes a separate 
contract entered into by the bank. For the inspection 
a complete list of the odtstandingf receipts is made out, I 
and balanced with the generaKToager or balance sheet.
In the ordinary routine, the branches are called upon to j 
furnish head office with fortnightly or monthly state- 1
ments of the receipts issued and paid. Some banks 1
require the paid receipts to be sent to head office along 
with the statements on which they appear. There is 
thus a constant check on the branches in this matter.
The inspector supplements it by observing all that is 
to be observed in connection with the deposit receipt 
register and the paid receipts held by the branch. 
Notices are not sent to deposit receipt holders.

All the departments are taken in turn, the inspector 
examining them very closely. His investigation is for 

_ everything, and he docs not - the purpose of ascertaining, on the behalf of head office, 
pass anything till he satisfies himself that it is exactly whether or not the affairs at the branch are really as 

' as represented on the books, that\ it is formal and legally reported in the branch statements. He makes it hi* 
proper in every respect, and that the bank has a dear business to meet the principal borrowers, talks to them 
title to it. If names on notes arc signed by power of about their accounts, and sizes up their businesses, 
attorney or procuration, he requires to see the doci£ Artiong the things he has to report on are bank 
mens y whi« 1 the powers have been delegated. premises, vault, safe, furniture, etc. He describes

I he inspection of the deposits also is done with whether the premises are well or ill located, how suitable 
groat ^are , and thoroughness. > The ,-current account they arc, and suggests improvements on changes. He 

- ,ger “ V'*en first> 1 hc ledger-keeper has1 first to goes fully into the defences against burglars and thieves, 
balance it : then to make out a complete list, on forms describes the safe, the combinations on it, and the pre* 
furnished by. the inspector, of the individual balances#-, cautions taken. He is particularly careful to see that 
e 1 an< irtcit m.t ing up the total. The total, of the rules about dual custody of securities and cash are 

course, half to agree with wkht the balance sheet shows observed, 
as held by the branch in the current account ledger. On 

- the ledger-keeper ^completing his list of balances hc is 
given a quantity of printed letter cards, headed up willi 
the name of the bank and of the branch,, and readings 

... * som thing its follows :— - Jp*
* ' ‘ fhe hooks off the bank show standing at your

credit (or debit) in current account at this branch, oti 
the evening of......................... the sum of....... ,..

•Should you not reply to this notice, it will be 
assumed* that you find the amount correct. In the event 
of your discovering any difference or discrepancy you 
are requested to côrrespond direct with the Inspector’s 
Department,; j................... Bank, .. 1..................... Mont­
real" (or Toronto).”

CANADIAN BANKING PRACTICE.

By H. 1M. P. Eckardt.
: -

;4.j:

■ iLII.

The*; remitted bills are to be verified. Clerks are 
set to work to make out verification slips. One of these' 
slips is headed up for each correspondent, and on it are 
recorded ; the particulars of all bills which the branch 
books show to be held by that correspondent. Each 
slip is acjded. A summary list is made of the totals 
shown by each slip. The addition of tHi>x summary 
should give the total of the remitted bills.

When the verification slips are completed and bal­
anced, thje inspector takes them and checks off each 
item on them with the items on the bills’ discounted 
sheets. Then he sefes that the slips are mailed to the 
respective correspondents'; whose names they bear, 
arranging the procedure so that additions or alterations 
cannot be made after he has checked them without his 
knowledge. The envelopes are closed directly under 
his eye, aind He himself, or his assistant, mails them. 
Each slip is headed up with ‘the announcement that it 
purports to bç a list of bills held by the correspondent 
on account off the branch unpaid on the evening of the 
certain dajte on which the inspection commenced. The 
correspondent is asked to check the list over, and, if 
correct, toj verify it and send it to the inspector’s depart­
ment at the head office ; if the list is incorrect, the 
correspondent is e* peeled 'to notify, not the branch, but 
the inspector’s department.

v. V\ henj[ for every item* on his sheets, the inspector 
k has either' seen the bill itself or seen its particulars 

entered oniia verification slip and the slip despatched to 
the correspondent sai«j to hold the bill, the correctness 

, °f loans and discounts as entered on the balancé sheet 
is considered to be established. r *.

In exactly the same way, the collateral notes and 
the collection hills are listed and examined. All the 
warehouse receipts, stock certificates, bonds, dehen-, 
lures, hypothecations, etc., arc examined in detail. The 
inspector demands! to see

When he has gone over everything else he reports 
on the staff. Taking th,c manager first, he g*vcs ““ 
office his opinion of their trustworthiness and abilities' 
His visit will only last two or three days, but he * 
have seen all the men, and have had some opportuni 
of judging them at previous inspections of the sam* 
another branch. Of coürse, he has them under 
observation while he is there, an,d forms his opinion^ 
quite an extent from the manner in which they 0 
inspection work. This test is not absolutely re<* ^ 
jince some officers get flustered or nervous w " 
inspection is on, and are not able to give a good ac ( 
of themselves. However, the manager and accota»*»* 
furnish much of the required information.
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of the value of the property that the company is offering to 
the public. . '
*• Seme Lines of Smell Frlnt."

; . The next two pages are taken up with a description of 
Primitive Placer Methods in. the Yul^on,” and between them 

I is a rough sketch map of part of the Yukon Territory, on 
.. v„„ --- 1 . . w“iph the word "Gold” is marked here and there. But fheThe Monetary Times has asked one of m,n" only real information which it contains is imjeome lines of

ing men of Toronto for a statement of his opinion^ concern- small print at the bottom, whet*- it is stated Hut 32 tests of 
inf the prospectus recently issued by the Yukon Basin Gold gold were made in thirty miles of the Stewart River. e 
Dredging Company, Limied, and he following letter con- The next page contaips a- brief "Dticripti<m of a 
tain, bis criticisms of it. We wish to emphasize his conclud- Dredge,” such as can be found in many' of th^ botiki on 
»g remarks that no matter how valuable a mining property dredging, or in the catalogues of the builders of dredges. 
held by such a company may >e, such » prospectus; issued in So far, nothing that would remotely resemble an answer 
regard to it, if c°°£l<*S5cc* , seriously, cannot but injure the to any of the questions enumerated above has been forthcom- 
aiUg industry of the Dominion by weakening the confidence ing. The next heading should supply more useful informa- 
tbat sane business men should have in the management of tion. Opposite a picture of Dawson in 1887 is the title, 
Canadian mining enterprises. _ . . “Enormous Area of Our Leaseholds." On this page below is

The Yukon Basin GoM Dredging Company, Limited, has the statement that the companjAholds leases of 105 miles of 
issued a prospectus inviting subscriptions toits stock, and the the Stewart River, with an average width of "more than 200 
stock is. being advertised in Toronto at from ten to fifteen yards," to which is added the vague general statement, "No 
cents a share. . , . , ■ other dredging company, whether under English or Am-

Tbe prospectus is a, beautifully printed booklet, with the crican control, possesses property of equal value or extent." 
name in embossed gold letters across the upper portion of the No details or reports are given to show how such a conclusion 
cover, beneath which is a brief statement of the magnitude of as to Value was reached, but this statement as to the superla- 
the company s holdings. Within the prospectus are eight tive excellence of the property is made ex cathedra, and in 
fuU-page illustrations which are worth the pnce_of several such a way that no person in particular can be held re­
shares. The first of these is of Ex-Commissioner ("Governor") sponsible for it. Would a man buy a house on such statement 
Wm. Ogilvie, whose face exhibits a stern determination to made by the vendor. If not, why should be buy share» in a 
m»h this enterprise a success. The second is a view of mining property?
Fraser Falls. The third is of a small dredge which was 
operated for a short time on the Stewart River. The fourth 
is the steel bridge over the Klondike River, near Dawson, 
the most northern steel bridge in the world. The fifth, sixth 
and seventh are of Dawson and its vicinity, and the eighth is 
of the Yukon River at the mouth of Forty Mile River. - None 
of these pictures, with the possible exception of the second, 
hare anything to do with the property of the company, al­
though they may be interesting in themelves

YUKON BASIN COMPANY.

Fuert Opinion of the Prospectus Issued by a Concern 
^ Capitalized at Twenty Million Dollars. ' *S. 1 <
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Ashes of Vague Generalization.
"A River of Gold" is an article telling of the early days 

in 1885 and 1886 on the Stewart River when "all the miners 
appear to have done well," and it is argued that when men 
could make money with a pan and rocker, a dredge could 
make very much more money. This argument is too old and 
absurd to need refuting. But the failure of the gold dredges , 
on the Fraser and Saskatchewan Rivers might be cited as 
warnings to the people of Canada, proving the fallacy of such 
a conclusion. ^

The next pages headed
Ytikon" apparently refer to some ground other than that be­
longing to the company, after which a half page is given to 
the consideration of "Dredge Tests on the Stewart River," 
but beyond the statement that "a small experimental dredge 
was operated on the Stewart River," there is nothing here 
but the ashes of vague generalization.

Several pages are then devoted to a history of Governor 
Ogilvie, the president of the company, though when so much 
is said about one member of the board of directors; it is 
strange that so little should be said of the others. It may 
be inferred that they have not had much or perhapa any ex­
perience in mining, or the facts would be so stated.

"Protection to Stockholders" deals with the advantage of 
paying a royalty of 2 % per cent, of the gross output, and the 
erroneous statement is here made that "the production of any 
mine operated in the Canadian possessions is a matter of 
public record." This is the first time that the advantage of 
such a tax or royalty has been seriously urged, and no one, 
knowing the conditions in the Yukon, would consider such a 
tax anything but a serious burden. No public record is kept 
of the output of mines in Canada, and royalty .is paid on the 

when the gold is ekported by the banks or individuals

exactly the 
depositor 

lie amount
ion. Capital of Twenty Million».

The company is incorporated somewhere in the United 
States, though exactly where the prospectus does not inform 
us, and is registered in Ottawa, with a capitalization of twenty 
million dollars. The Cobalt boom Jias rather deadened our 
nerves to the shock produced by the announcement of large 
capitalization of mining companies, but we must confess that 
the magnitude of the figures assumed by this company 
startled us. Let as study the prospectus carefully, to see what 
justification it offers for such an enormous capitalization.

The reading matter is divided by a number of headings, 
into short articles or sections, so that it should be very easy to 
pick out just what information is wanted.

On the first page is a list of seven directors of whom 
three are Canadians, and of these, William Ogilvie, ex-Com- 
oissioner of the Yukon Territory, is president. In addition 
there is a registrar of stock, two counsels and five bankers.
No mention is made of any mining engineer. Is this because 
no mining engineer is necessary ?

The next page is headed, "To the Ipvestor.” In it read- 
«1 are invited to read the prospectus through and convince 
themselves that "This Company is first of all a great business 
corporation, and not a mining scheme." Possibly this is the 
reason why a mining engineer is not needed.
•w*» Froepeotua in Vain.

"Vast Magnitude of Our Enterprise" is the next heading. Under the heading "Why Treasury Stock is Sold" 
on this page three questions are asked. "First, what are it is stated that the company wishes to put dredges on the 
essential features of the proposition ? Second, what arc Stewart River, but no positive assurance is given that the 
characters of the men behind the enterprise ? Third, product of the sale of the stock will be used for that pur­

ent are the prospects -for early and satisfactory .returns." pose. In the matter of valuation the statement'is made, "we 
toother question should have been set down for answer, viz. ; feed confident in figuring on gràvel averaging $0 cents to 
"'hat is the character and value of the property held by the the cubic yard in free gold.”
company ? This is the question that demands an answer be- . Finally the stock is said to be offered at ten rents on the 
we all others, and until it is answered, the consideration of dollar to "a large number of small holders," and not to any 
pother question is merely a foolish waste of dime. If the "clique of capitalits.”
valuation of the company holdings is not fully and clearly set Such is the prospectus of this company with its gigantic 
00t> th< whole proposition falls to the ground. Let us at once capitalization of $20,000,000. We were asked on one of its
*»ch the prospectus for this information. first pages "to sit down afid read the faèts contained in

The Gold Dredging Industry" is the title at the head this booklet,” and "we are also told that they have exercised 
« the next page, and under it are seven extracts from vari- the most scrupulous care to give the exact facts in the 
?”• journals, on dredging in general, without reference to the case.” In view of these statements it must be assumed that 
tl n Territ°ry- After which is an extract from a report of the booklet or prospectus contains all that the directors know

WMted States Mint for 1904 on the same subject. about the property of the company. According to it the pubhc
The next page deals with "Gold Dredging as an Invest- is being taken absolutely into their confidence, and therefore 

®,ent> ’ on which the statement is made that "the business no known details of value are being withheld.
£ «old dredging » not a speculation, but a safe and sound The question at once presents itself, "Have these men 
“*e*tment," and that "the Yukon Basin Gold Dredging Com- themselves put any of their own money into a scheme of 
""F » now offering to the public a limited share in its which they apparently know so little? and if so, are men who 
"°™?» profits." What the profits are to be and how they have invested so tashly in an unknown enterprise in a distant 
*** i® be made is not stated. » land to be trusted with handling the fends of others ?

» next Pear® is on the "Early History of the Yukon Quality "X" Figure* Largely. , X ...
ur‘l**gion," and it carries the reader back to the time when In the prospectus as issued there is absolutejy notbmg 
"“Pto weat into that country in 1873, thirty-fire years ago. to prove the gold contents or value of the bed of the Stewart 

A® these matters are quite irrelevant to the question River in the Yukon Territory, and while it may be even much
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element and its satellites, and to endeavor to dUm 
Company on a sound, sane, and conservative basis^^

.A vote of thanks was passed to Mr. A B Barn, 
shareholder, for his courtesy in providing accommodé 
for the meeting. Thanks were also tendered to the Mm 
tary Times, for its, campaign against the most undesirahL 
methods indulged in during the romotion of the Com*,* 
and for assistance given to. the s areholders generally

richer than this prospectus claims it to be, there is.not suffi­
cient evidence Here presented to show that it has any value 
whatever. , > , >

* In an enterprise of such magnitude as this company pur­
ports to be undertaking, maps and plans, with full details of 

t all prospecting Work, and full and careful valuation by the 
best mining engineers obtainable, should have been included 
in a prospectus issued to the public. But such details of 
valuation are oply conspicuous by their absence, and the 

‘ investing public!,is asked to place its money in the hands 
of a set of men, most of whom are unknown tb it,-to be used 
in the promotion! or development of a property of which it 
knows nothing. * '

On the whole; this booklet represents an utterly bad type 
of, prospectus, and the public should not invest,a dollar in 
.the shares of the company until full and reliable information 
is given as to the character and value of the property held 
by it.
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SILVER QUEEN COMPANY. 08 t!
The shareholders of the Silver Queen Mining Company 

are to be congratulated upon the fact that their property 
has now reached the regular dividend paying stage. It 
was announced at the annual meeting held at Toronto on 
Wednesday that at least 12 per cent, would be paid in quar­
terly dividends of 3 per çen., and that a bonus of > per 
cent, would be added to the first dividend, with possibly 
larger ones later. There is already sufficient money in 
sight to meet the year’s operating expense account and the 
second of the quarterly dividends.

A two months’ strike was an unfavorable feature last 
year, bringing development work to a complete standstill 
while it lasted. For the remaining ten months the mine 
produced twenty cars of ore, valued at $174,422. So far, 
only $112,553 of that amount has been received from the 
smelters, that figure appearing as receipts in the balance 
sheet. General expenses were $90,285, leaving a balance 
on hand and due from smelters, as on March 31st. of ap­
proximately $120,000. The Stormont mine is values in the 
statement of assets at $1,425,000; ore and bullion on band 
at $67,819. The total assets are $1,579.653» and liabilities, 
$1,503,779, the balance being $75,874-

Recent surface prospecting leads to the belief that some 
further valuable veins will be uncovered on the 
A contract entered into with the Rand, Jenckes 
for a 12-drill compound drill and compound air compressor 
will enable the Company to carry out a great deal mote 
prospecting during the present year, and at much reduced 
cost. Two veins carrying high values were discovered last 
year,, one of which will be developed this summer. Bene­
ficial results are also looked for from experiments that haw 
been carried out at the School of Science in refining the 
Company’s high-grade calcite, ore, which has been found 
capable of being run into pigs of metal assaying from 75 
to 85 p4qr cent, pure silver; Altogether, the outlook for the 
mine is 'promising. . . .

The old officers were re-elected at Wednesday’s meet­
ing. They are : Lieut.-Col. John I. Davidson, president; 
F. L. Culver, first vice-president and general manager; K. 
W. Gordon, second vice-president and J. H. Stephens, 
secretary-treasurer. The directors are. R. W. Gordon,
L. Culver, A. J. Young, Lieut.-Col. Davidson, and r. 
Hairstçn. , * \

..
n
ti
ti
tl
tb. * 1. Miner. lxg I
fa
pi‘ WESTERN CANNERIES.

Toronto Shareholders Talk Over Future of Canning Concern 
—Will Present Objections at Meeting.

If the Toronto shareholders of the Western Canneries, 
Limited, are strong enough in voting power, they will in­
stitute some drastic changes at the meeting of the Company 
to be held at M^ple Creek on Friday., For three hours on 
Tuesday, at the residence of a shareholder, a group of those 
immediately interested, holding shares varying in number 
from one to scVen, discussed the unsatisfactory progress 
of this Company. Mr. F. H. Malcolm, the founder of the 
concern, who promised 200 per cent, dividends, and who 
reckoned profits without the cost of raw materials, would 
scarcely have fcjt flattered had he heard their opinion of 
him. 'Mr. F. G.' Forster, elected managing director art the 
last illegal meeting at Maple Creek, was placed in the same 
category, and labelled an unpractical man for the manage­
ment of this canning business. *

After some discussion it was resolved to send the 
proxies of the shareholders present to Dr. R. M. Simpson, 
of Winnipeg. With these proxies has gone a letter placing 
on record some of the views and objections of the share­
holders. These they wish to be brought forward at the 
meeting. We trust that Dr. Simpson will see that this is 

1 done, and that discussion is not smothered. The share­
holders wish, for one thing, that those who have hitherto 

I played with the management of the Company shall have 
nothing to do with it in future. Here is a ftill list of the 
views and objections '
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(1) No block of stock shall be voted to F. H.

Malcolm. | 1 A '**
(2) Salaries paid to management is contrary’ to 

inducement held out to investors in prospectus 
page 21). It was largely upon this assumption of con­
fidence in the project that shares were subscribed for.

(3) We suggest that the name, Malcolm’s Western 
Canneries, be changed.

(4) No proxies should be accepted at the general 
meeting unless the owner of shares thereby represented

- has paid up in full. - ' " *
(5) Wë suggest five or more fully paid up shares 

shall be a qualification for director.
(6) The future manager or managing director 

should in every way be a thoroughly practical man, 
fully conversant with the canning business, and should

■__ not be one: who is employed in any other business, or
who has b*cn hitherto connected with the Company’s 
management.

(7) The amount of commission paid or charged 
by the present organizer should only be on actual 
shares represented by cash available for the Company’s

■ purposes, and in no case should it be allowed upon 
shares on which a nominal amount only has been paid, 
or for whitih notes have been given.

(8) An exhaustive audit should be made of all 
accounts, charges and items of the same, so that an 
analysis may be submitted, instead of a checking.
The table at the meeting was piled up with literature

sent out by the various factions fighting for the control of 
the Company. A lady shareholder asked who was paying 
for the printing, to which another lady replied : “You and 
I, and the other shareholders.’’ Another shareholder 
thought that with proper management the Western7 Can- 

' neries should be a success—with which view the Monetary 
Times agrees, jj ,

•- One gentleman .stated he had paid but one call on his 
shares, and that he intended to pay no more. Mr. F. H. 
Malcolm had made a draft on him for the Second call, which 
he politely returned, together with a draft on Mr. Malcolm 
for the money he (the shareholder) had paid in. Mr. Mal­
colm in turn politely sent back the draft. The general 
feeling atvthe meeting was to delete the Malcolm-Foster

the
Out!

see tory
11 Per

ETILL CONFERRING.

Presidents Plummer and Roee Talk Over the Fesltlen, but 
Nothing Elee.

The long-standing dispute between the Dominion Iron 
and Steel and the Dominion Coal Companies has affoweo 
altogether many curious situations. Public sympstny 
been drawn first to one side, then to the other. Strt fw 
enough, much sympathy at present is with Mr. Jam > 
the president of the Coal Company, and this, in sp 
fact that his contentions have been ruled out of 0 
two judicial courts. . ' „ . «ro­ll would seem that the public, when settle» 
posais were discussed, imagined they were to be 
a spectacular peace demonstration. Instead, mt. 
and Mr. Ross have conferred together, talking over 
situation simply as the presidents of the reap ^
panics. The public always craves for ,Çallan‘7’^nce»*ion» 
less thought that Mr. Plummer would ma^* t ^ <* 
When this gentleman stated that any settlement must k 
the basis of the inviolability of the contract, 
lions of chivalry sentiment were blasted. the

The whole sum and total of the meetings betwee»^ 
two presidents up to now has been simply a M far d 
of the position of the two opponents. In . Tb*
we are aware, Mr. Plummer has made D0-ff?gettie<i. Talk 
whole country would be glad to see this affai bank*1* 
of pressure on the part of the Government a „mptnie* 
is foolish. As Mr. Plummer once «aid, the two Canwfi?e 

deciding their dispute 111 tf»e courts v. moSt ssO* 
constitutional law has provided. It wou before tb*
factory to see a settlement ere the case Ie«ts tb*
Privy Council, but it seems obvious on wnom ^ 
responsibility to make the first practical . ^ mod 
Although it is a case of Greek meeting Green, 
give way.
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NOVA OOOTIA STEEL AND COAL COMPANY. organized and officers appointed, 
been appointed general manat 
Hamilton.

r. A. B. MacKayhas 
with headquarters at

The executive offices of the Westinghouse Electric and 
Manufacturing Company, now at m Broadway, New York, 
N.Y. and the New York sales offices and export offices, of 
that ompany, now at u Pine Street, have been removed to 
the new City Investing Building. No. 165 Broadway, New 
York.

uave been asked what about future dividends on the 
stock. All I can say about that is that the matter 

ot yet been considered by the board.” This is the 
“^mâwbat curt way in which the chairman, Mr. R. E. Harris, 
vr dealt with this matter at the annual meeting of the 
Nova Scotia Steel and Coal Company's shareholders. “When 
Z time comes for the consideration of that question it goes 
«khout skying that your directors must be governed by the 
modifions then prevailing as well as by the prospects for the
then immediate future.” .

It will be recollected that last year this company’s annual 
report speaking of dividends on the common stock, stated 
that the directors “Thought It desirable before resuming 
these dividends that there should be a reasouauie certainty of 
their continuance under normal business conditions;” also 
that they believed the interests of the shareholders would be 
best served by passing the dividend. This is not very satis­
factory to holders of the common stock, but the wisdom of 
passing dividends until the time comqs when their payment 
can be resumed without fear of cessation appeals to the 
Monetary Times.
PrsAts of the Year.

Dealing with a report circulated to the effect that the 
company will shortly require to do some financing, the chair­
man said : “I wish to say that the present financial arrange­
ments of the company arc ample for its requirements and 
satisfactory to our bankers.”

The profits of the company for 1907 were $944,790 ; in 
i$o6 they were $960,281 ; and in 1905, $559,906. Thus- the 
decrease must be regarded as comparatively small, especially 
in view of the depression existing in the iron and steel trade. 
The price of iron and steel products declined materially dur­
ing the latter part of the year 1907. So far during this year 
there has been little change.

The amount at the credit of profit and loss account on 
January 1st, 1907, was $1,180,783, which, with the profits of 
the year, make a total of $2,125,574 to the credit of this 
account on December 31st, 1907. Out of this the sum a 
1159,904 has been transferred to the credit of the special 
reserve funds, of which $$0,000’ is for general depreciation 
and renewals, $14,404 for blast furnace renewals (being 25 
cents per ton on the output of pig iron during the year), and 114,5» for depreciation of the shipping property owned by 
the company, $5,000 has been set aside for a contingent 
liability in connection with accidents, and the sum of $75,000 
has been placed to the credit of a special account for ore ex­
plorations and development. The balance to the credit of 
these special reserve-accounts is now $792,237, as compared 
m 1650,989 at the beginning of the year. The balance ear­
ned forward to the credit of profit and loss on the 1st 01 
January, 1908, is $1,202,604, as compared with $1,180,783 on 
the 1st of January, 1907.
ONpyf Largest fn'Dempeny'e History.

The output of iron and steel was the largest in the ffris- 
per ceut * company an<* exceeded that of 1906 by about 25
„„ TM directors and executive committee of the company 
FsfW*' President, R- E. Harris ; Vice-President, Hon.
L D McGregor; directors : J. W. Allison, R. E. Chambers, 
r rw1^- Hon- J- S. Pitts, R. Reford, J. C. McGregor,

McKay, J. McNab. Hon. R. Jaffray, Hon. L. Melvin- 
EfJ Stairs ; executive committee : T. Cantley, ‘G. F. 
55Sl*-E- Chambers, J. C. McGregor, Hon. J. D. McC"for, R. E. Harris.

common

Hon. W. S. Fielding has given notice of a bill to amend 
the Bank Act. The bill is along the lines of the announce­
ment made by Mr. Fielding in his budget speech, and will 
give the banks power to increase their note circulation by *5 
per cent, beyond the present limitation allowed by the 6ank 
Act during the autumn months, when additional funds are 
needed to move the Western grain crojn.

Seattle clearing house banks have agreed to reduce the 
discount rates on Canadian currency one-half. Hereafter the 
discount rates will be one-half of one per cent, on sums not 
over $ 10Q, with a minimum of ten cents. On any sum over 
$100 the charge will be one-eighth of one per cent. The new 
charges arc sufficient to cover actual cost of shipping_ihe cur­
rency back to Canada, and getting returns.

Charging with conspiracy the Imperial Loan atyl Invest­
ment Company, John H. Tilden, Thomas T. Rolph, the West 
Indies Plantations Limited, James Langmuir, E. S. West, Dr.
J. E. Black, J. W. Redfern, George Fierhellcn and Alfred T. 
Blackwell, of Toronto ; T. J. Mordecai, of Morant Bay, 
Jamaica, has issued a writ against the above-named at 7 
Osgoode Hall, Toronto, claiming $20,000 damages, 
alleged that the defendants conspired to sell 
in Jamaica and to deprive him of the profits.

It is
certain property

A man named James B. Young if being searched for by ' 
the police of Sarnia, Ont., for passing worthless cheques on 
two banks there. Last week Young deposited $$o in one of 
thf banks. Later be deposited a cheque for $400 on a bank 
in\Springfield, Mass. Then he appeared'with a cheque for 
$3<k>, which appeared to be certified to by the same Spri 
field'i'ank whose cheque he had previously deposited. The 
$300 cheque was paid, but later, becoming suspicious, the 
bank telegraphed to Springfield and found that both cheques 
were bogus and the certification was a forgery, it has since 
transpired that another bank has been swindled by precisely 1 
the same operation to the amount of $530, the losses of the 
two aggregating $850. T

The Yellow Grass Security Company have sold out to the 
Weyburn Security Company, whose head office is at Weyburn, 
Sask. The Yellow Grass office wiU in future be a branch of 
the Weyburn Company, which carries on a general banking, 
insurance and conveyance business. The concern seems to 
have grown vetv rapidly, but this it in keeping with the gen­
eral trend of events in the West. In addition to the head 
office at Weyburn the company will now have branches at 
Yellow Grass, Halbrite. Midale and McTaggaft. The Yellow 
Grass office will be re-modelled and J. N. Mertz, who suc­
ceeded Mr. Urquhart as manager of the Yellow Grass Security 
Company, 4gjll remain as manager for the new company.

Thé Hon. Mr. Justice Anglin has given judgment at 
Toronto in the action 'brought by the London and Western 
Trusts Company against the Traders’ Bank. The Trusts 
Company as executor of the estate of W. A. Fraser sued the 
bank to recover $1,606 deposited by Fraser in the Saving’s 
Bank Department of the defendant’s agency at Embro. The 
bank acknowledged that the money was deposited, but alleged 
that it was in trust for the deceased and his wife Margaret 
rraser, jointly, and that Margaret Fraser was entitled to it, 

and it- had been paid out to her on the 19th of November, 
1907. His lordship gave judgment for the Trust Company

as-

DIVIDENDS PAYABLE.

ju Jn^rty—May 1st : Montreal Street Railway Company, 
iwifi tv”!1, ’ Consumers’ Gas Company, 2H per cent.; Im- 
tïï, jÿ1 ,** Per cent. ; National Bank,
«ndard Bank, 3 per cent.

:with costs.
discharging Chancellor Sir John A. Boyd, Hon. George W.'_ 
Ross, the Union Trust Company, John L Davidson and Elliott 
G. Stevenson, Supreme Chief Ranger bf the Independent 
Order of Foresters, with fraud, conspiracy, collusion, conver­
sion, breach of duty and negligence in connection with the 
listory of the Kamloops Lumber Company, of which the in­
dividual defendants were directors, and In which the Union 
Trust Company was at one time interrsted, Mr. George W. 
Fowler has issued a writ asking $250,000 against the de­
fendants named. The cases will rest, it is understood, very 
argely on the evidence of ?*Jr, E. G. Stevenson when under 

examination in connrefi&n-^wh the affairs of the Independent 
Order of Foresters before the Roval Insurance Investigation 
Commission. Mr. Fowler alleged that at a time when he 
held 25 per cent, of the stock of the Kamloops Lumber Com- 
oanv. the Trust Company, securing a controlling interest in 
if. formed -another lumber concern, the directorate of which 
was the same as that of the Kamloops Company, and caused 
the new concern, the Independent .Lumber Company, to force 
in agreement with the Kamloops Company, whereby the lat­
ter agreed to sell lumber to the former concern at a price 
which the plaintiff in the present suit claims was $r less per 
thousand feet than the actual cost of production to the Kam­
loops people. - PP|

1 % per cent. ;

NEW$ AND NOTE$.

j £*** ®*nb of Montreal will erect a block in Eriderby,

s. Jj. V* bank building, which will probably cost about 
iWkLakeCSf<kte^ Rank of British North America

one °f Saskatchewan’s new towns, 350 miles 
clttrt«edbnifhr a,jf 65 mi,es ea,t of Saskatoon, wants a

’ h»s Jan<iro Tramway, Light & Power Company
fir» £>/750,ooo of ne 5 per cent, debenture stock in 
&>5°o,ooo! bemg 00e*half f the total authorized issue of
.inland Navigation Company, which was incorporated 

«Puai of about $2,000,000 a short time ago, has been

»
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there foas a satisfactory increase over the same
1905.

CLEARING HOUSE RETURNS. Period of
The following are the figures for the Canadian Clearing Then the gross receipts amounted to- $3,288,993; a 10c* 

Houses for the week ending with April i8tn, 1907, April Qth, $3,584,846, and in 1907, $3,763,246. The total surplnia 
and April i6jth. 1908, with percentage, increase or decrease, each year was $436,201, $539,452 and $541,816, respectireW 
over zoo? : ; » * The March earnings of the Montreal Street Railway have

April 1 /07. > April 9/08. April 16/08/ Change, been a disappointment. They show a decrease in surplus of 
Montreal . . .$27,931,86* $27,386,628 $28,655,152 + 2.5 20 per cent., compared with March, 1907, the surplus being
Winnipeg ' * 10*158*689 "9,^05 -6.1 $327^0 is shown* an increase o°f $I576,Jr i45j £t £%

Halifax 1,590,424 > . 1,617,049 1,^02,382 + 0.1 as compared with the corresponding period of 1907.
* Hamilton . . 1 t ,629,988 1,451,109 1,365,181 -16.6 Week ending. 1907.

Vancouver . 3>473>467 3>532,23Q 3»i7^>,45 ®*| N. «April 21
Sr^ John ... iu 1,156,032 1,186,554 1,302,109 +12.6 C.P.R. .. .....April 21
Victoria . . . 997,494 1,064,564 1,124,324 +12.7 Toronto St. Ry. Apn 18
Quebec..;. 1,857,144 1,967,908 1,920,514 +3-3 G. T. P. . ....Apn 18
London . . . 1,355,651 1,212,864 1,112,568 —17)0 T. & N. O. Ry. April 14

*/ Ottawa . , . 3,063,277 , 3,252,214 3,389,054 +10.6
Calgary . . '. 1,297,877 1,058,688 -912,164 —29.6
Edmonton ,f:. 974,137 - 750,59» 652,117 —33-05

Totals . .$80,006,633 $75,242,575 $75,863,533. — 5-i

"</

01
1908. Change,

$ 181,100 $ 146,200 +$ 54,000
5,479,000 ------

59,485 
889,001 

19,000

V ■ 1,305,000 —174,000 
63,338 + 3,853 

694,285 -194,716 
16,600 - 2,400

Only one Canadian railroad showed a gross increase in 
traffic receipts during March, as compared with a year ago. 
That was the Canadian Northern- with a gain of $136,000. 
The decreases shown by the other roads were as follows •

of
thi
Fri
bui
chi
:ra:
gm

/ con
Canadian Pacific . . 
Grand Trunk . . . 
Northern Pacific . .

..... 724,000

........  513,326

........  683,043
With 320 more miles of track in operation, the earnings • 

of the Canadian Northern last month were $171,000, at 
against $94,000 in March 1907, the difference being just 
$78,000.

The following are the bank clearings for weeks ending 
April 25th, 1907, April 16th, and April 23rd, 1908, with per­
centage, increase or decrease,

Jf April 25,’07. April 16,’08. April 23,’08. Change.
Montreal '. j ,$26,085,353 $28,655,152 $20,990,486 —19.5
Toronto* ; . 22,533,126 21,1 fg,859 16,012,343 —28.9
Winnipeg .: . 11,077,942 9,531,964 7»8i5,o45 —29.4

1,673,734 1,602,382 1,505,356 —10.06
Hamilton . r. 1,671,082 1,365,181 | 1,230,742 —26.3
Vancouver .. 3,433,833 3,176^145 4 2,842,975 —17.1
St. John . .! . 1,243,202 1,302,109 998,52<^ —19 6
Victoria . J. 1,214,596 1,124,324 853,83* —29.7
Quebec .. It. 1,701,656 1,920,514 1,746,883, + 2.6

4 London . . ; . 1,389,738 1,112,568 908,134 —418
Ottawa 3,090,308 . 3,389,054 3,333,959 —244
Calgary . J . 1,399,672 912,164 897,119 —35-9
Edmonton.]. 1,122,389 652,117 592,888 ‘ —89.3

• $77,636,631 $75,863,533 $58,728,281 —243

k. hot]
bee

+ tiocover 1907 :
as ;
Coa
com
ii e
theHalifax . • •
haviEXCHANGE RATESt stoc
lowiMonetary Time»’ Office,

Friday, 1 pm
The following prices are supplied by Messrs. Glasebrooky 
ronyn, 75 Yonge Street, Toronto.

stan
road
ages

.... 1-32 dis.
■•••9 1-32
.... 9 9-i6
.».. 9 5-8+ i*3*
.v.v 4.84k........
r... 4.8720

New York Funds ...........
Sterling—60 Days’ Sight 

da Demand .....
Cable Transfers ...............
Rates in New York ..,.
Sterling—60 Days’ Sight

do. Demand ..........
Call Money in Toronto ..,
Call Money in New York .

' t Bank of England Rate .... y................. 3
Open;Market Discount Rate in London 

for Short Bills -------1......................

: a «
whet

• Totals . mg
an ii
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RAILWAY EARNINGS.
!lj j ; / . - — *

The pamphlet report of the Grand Trunk for the six 
: months ended December 31st last shows that while the pro­
fit and loss surplus for that period was less than that of 1906,

■■ iUTKir. -I.-’ ' ‘ 1 - ■ V --------- 1
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1 3-4 «4?

dmd
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2 5-8 ago,
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■ not e 
' 1BANK FIGURES FOR TWELVE MONTHS. weekL featu

Current
Loans

Current 
Loans 

in Canada.

1f Deposits Deposits 
On demand After tiotice Deposits
in Canada, in Canada. Elsewhere.

1M7. $ $ ..$
March . ... .j. . 163,637,868 404,299,184 63,133,226 52,676,592 5»,340,792
April . . . ..... 167,217,947 407,370,491 64,830,757 50,357,266 48,430,477
May . . . ...... 172,065,976 415,476,948 58,484,660 49,886,386 52,281,678
June ... 4........... - 170,042,326 419,417,503 59,176,306 40,481,479 55,298,873
July . . . . ........... 166,352,146 423,121,386 58,421,023 48,441,077 60,629,114
August . . ! .... 160,439,470 425,727,356 55,604,924 47,765,531 62,088,232
September .| .1 . . 169,069,497 421,147,701 , 60,319,330 47,298,694 63,158,604
October..!.,... 170,498,311 416,787,636 54,226,639 56,843,488 47,446,488

: 160,529,719 408,902,274 54,818,589 45,733,765 44,198,293
• 157,185,414 402,626,076 53,407,203 44,501,112 43,509,229

!... 146,757,963 399,407,294 59,230,609
!... 140,995,192 396,710,995 59,821,197

148,665,791 397,141,342 67,047,119

weekHUP Notea ■!_
Elsewhere. Circulation.

$ $
579,057,554 33,305,188 76,346,01$
586,149,738 28,933,174 72,840^»
584,707,830 25,412,267 70,741,1'$
586,930,448 23;388,2S9 75,510,402
581,327,878 23,723,397 W’jJ
580,075,932 25,033,806 A562.8"
578,207,277 25,794,092 79,455,0»
579,860,498 25,355,255 84,289,98$
11&ÏÏ-.sap

,46.057.6,7 -JM- sag
22,187,494 69,047,89»

I the cuiless than in March, 1907, and over forty-three and a | Aastai
lions less than in June. Deposits in Bnnsh mmj<»s,
branches were increased last month by over s <jy
reaching to nearly four millions more than a year •
addition is partially offset by increases m forejgu
of just five and a half millions, and in foreig of the
$835,000. The former are a million dollars m **1
amount lent on call in March, 1907, the lat gyotb
millions less. Domestic call loan were reduced ^ ^
to the extent of $142,210, shewing decline in th 7*”
nine millions. , Canadian com-

The eipansion in the amount advanced on in-
mercial paper is a specially encouraging t • ^ jte» 
crease as $3,768,000. Compared with MardvtpoM^ ^ 
shows reduction of over $34,000,00, and . ia-
June a reduction of just $42,000,000. No e .. $ef» 
creased during the month by just half a nujhon, ^
millions less than in March, 1907, and fifteen 
millions less than in November.

Call loans Call loans 
in Canada. Elsewhere.

ThunIMonth. A noun
$$$

chain
and E
Bank
mgti;

A
that I
sales
midi*rNovember .«. .

December . t. . .
1908.
January 
February . jl 
March .

t and tl
almov

43,052,673 47,252,543
43,857,577 47,098,299
43,715,367 52,547,353

t:
'P*red541,253,019

545,020,446 Nay I
i

The Majrch bank statement has fulfilled anticipations. 
Last month, iin dealing with the Februatiy returns, it was re­
marked that there was reasonable ground for assuming that 
the bed rock had then been reached and that a movement in 
an upward direction would not long be delayed. This move­
ment has actually begun ; money is eisier and a distinct 
revival is taking place in the trade and commerce of the coun- 

The effect of this is shown in the augmentation of de­
posits and the larger amount advanced on Canadian commer- 

v li cial paper during March.
From the above table it will be seen that with the excep­

tion of deposits elsewhere and call loans elsewhere the figures 
for last month are less under every head than they were a year 
ago. But if the increases of March are continued, a very few 
weeks will suffice to wipe out discrepancies and establish new
"^Increased last month by over eight million dollars, the 
combined deposit accounts are still over twenty-two millions
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6 Period of

|93; in 1906, 
I surplus ia 
respectively, 
tailway hate 
n orpins of 
rplus being 
» of about 
*3 per cent.,

Change.
5 +1 $4,9oo

0 -174,000 
8 + y$3
5 -194,716
0 - 2,400

. dr , !
increase in 

a year ago. 
of $136,000. 
allows :

-1:

ACTIVE SECURITIES
_________________________________________ ____________________  .

markets quiet after holidays. Arrangements for organizing the Winnipeg Stock Ex­
change are now well under way. It will be small and re­
stricted corporation, so governed as to be able to fully handle 
the grain trade and financial broking, with complete power 

■ , - t0 regulate the conduct of members. The membership will be
The Canadian Stock Exchanges this year emulated those, restricted to 25 seats, and the fee will be fixed at S250. Over 

of other countries and closed, their doors for a triple holiday I °° aPP“cat*on9 are already on file, 
this Easter. No transactions took place after the close on 
Friday until the opening on Tuesday. The resumption of 
business on the New York Stock Exchanges brought very few 
changes in the character of trading. In point of volume, the 
transactions were a little heavier, while the activity of a small 
group of professional traders was noticeable. Prices remained 
conspicuously dull at Montreal and Toronto.

This condition of things has been more or less reflected 
both in Montreal and Toronto, where very little interest has
ss£trdp™.,rM,,P,d„r„.,satv rr'hoW" ■; «««« 

usons dîo^fba'K'r'1 ,5e7s,h4i "li: °rs:

ilaThÆ *Mi|"Tr,|“ '6S ,rd,P;'Wrr'd « fr.moS'“h"

icpR »d u. ittKist txs sSfg&S: Sfifïa *£S; ts sr,,£having a somewhat weakening influence on the company’s holder to a stock certifiratP for thï. amnimt 
SÆIï” kr°PPed badt “ ar0n”d ‘54' “d to,d tV'“ Mr à- s S ïïEfô&ST- company, ...

fï» >“5 “=e ,hi. ,ra„p.,„,i„„ i.„„ probably .i.h- ***
stands bear influences better than any other American rail- f v r
road stock—due doubtless to the consistent policy of the man­
agement and to the sterling value of the stock. Even should 
a wide-spread strike unfortunately occur, it is doubtful

become seriously perturbed, ^ I Owing to the unsettled condition of the weather, a. well 
• ïfd* , fuy°w ndtrg?ne a fu/thcr decine> notwithsund- as the so-called hard times, the Easter retail trade was not as 
« lÜLÎÜ t Ma:ch ,hApme°ts w«c almost 29,000 tons, satisfactory as it has been during the past few years. A 

7,<x^° tons» ll>?se f°r three months being moderate business only was done. Wholesalers report dull 
». .7, 8’000.’. an Iftci*ase °* 3i,ooo. Presumably the bears trade during the past week, the Easter season being unfavor- 
ue i ÜI operatmg on this susceptible security. Another stock able for securing orders. Complaint is heard regarding the 

Üu ?rDiî* .x'can‘ This changed hands, on Thursday, manner in which accounts are being met, some finding great 
«47H, the bear influence being the almost certainty that no | difficulty in securing payment, 
dividends will be declared at present. In fact, the net earn­
ings for March—$252,533—are only $34,127 more than a year 1 Montreal Anril a.rd
sgo, those for the three months being $807,748, or $129,9571 *- , P 3 •
more than for the corresponding period of last year. This is 0Hem.—Fodder cheese is being purchased in the conn­
ut expected to justify a dividend try at 11M to 11 Me. a pound,- and is available here at an

' Navigation stocks have further improved during the advance of about Me. This is having a somewhat weakening
Sr^;htheP^dvancee of Northern ^ri^ion I forwhiteand TaMm^c^r colored ‘°

week ago it stood at 07 Rid. on xjfaD.,ra 'ZL. on *$*••—The market shows very little change as compared
Thursday to 116 no «took in?ffraD• ayi*atl0n ros® Lwith last week, being still 17 to 18c., according to quantity. 
Znd vôL ; V i ï!mg * fReceipts arc liberal and consumption large.
5 wheï' after truchfnï reo S SddeSv d, Mldw.-Horse hide, have advanced «0 $..50 each for No.
dining to 128 nf »h.C 13°’ USU^CD }d ®a8^ • 2 and $2 for Np. t. Sheeep skins are 75 to 80c. each. Beef
and Electric issues, Mackays, Rio, Twin City hides are exceedingly poor in quality, and dealers are still
Sak stock* h». cC .PaVC b/e° ?m?nRth<5 most “t,ve- Paying 5, 6 and ye. per pound, respectively, for No. 3, a and
ing three nm„».VLsh°.Wn SlgDS of rev,val> Dominion advanc- |( and ,, aDd l3c., respectively, for No. 2 and 1 calfskins.

An intw.fi,,10 (3*l rv . . . .. . Feed.—The market is firm and active. Manitoba bran is .
that fcL f® M* °Vht. w,eek ha* been*« demand t0 g24.$0, ,hort. being $25 a ten in bags. Ontario bran
«les have »aiiPC<Vn **-CW York *or Duluth. At Montreal jg $34,50-10 $25, and shorts $25.50 to $26. Ground oil cake 3d P common, at 16. Preferred have and nult(.d caké is $33 ,0 $34 a ten and gluten meal $1.50

at 24M. It is thought that a working arrangement of pcr JOO pounds, 
and ti^rn must **e un<8er consideration between this road
ilmolt rfmikiR'’ vand.So°- • Present prices on this stock are Toronto, April 23rd.

The decUret^n ** ^ FM.-Demand i, fair after the holiday,. Fresh-caught
saftt-».Æ.Q5Tç.ai.dSdrt«. Th,»»: Î*;• “5ZSSf“-«= ■fc’SSr,OS*

■ tes"r-{°d7ldhicd,M4^°d£or5. r,:is“a„sr,"kSoi.“a hem°8’' *,,s ■*,oo;
too, should n Jwek; the.resumption of the Trethewey dividend, Frovlelona—Supplics of eggs are larger and the demand 
with new. be.far datant. These and other facts together is fair. Prices have not declined. Buttér is coming in more 
shouH substantial progress made in actual ^ mining I free]yj especially dairy butter. Creamery butter is still rather
•uritet. c-i °orJE actlv,ty both in the camp and the stock scarce. VVe quote : Creamery prints, 30 to 33c. ? dairy prints.
Thi« i. " ,vver Queen changed hands on Thursday at 105. 3g t0 2qc. ; lard, tubs, 11M to 11 Me. ; pails, 11H to 12c. ; new
received n*<,Vail^e two P°*nts since a week ago. Nipissing jajd egg$i iyMc. ; maple syrup, $1.05 to $1.10. 
result* .nî a$sistance from the publication of last years Crooerlee.—The market is quiet, with little change in 
are ai<l. n f°.Uffh they haVe advanced slightly. Small gains I prices. Tea and sugar maintain their strength. There are 

vv v®1*" ™ various of the leading mining stocks. reports of a serious shortage of California fruit owing to
again.» k u °f the border the fight has been taken up heavy damage by frosts.
61* own'd ^ctshops. In Quebec, Mr. Ernest Gault, M.P.P.,I HIdee.—The market is steady, and a little more interest 
avare of »k • ^mpaign by inquiring if Government were js being shown in the present take off, which Consists of
«ta.. •* . ar existence in the province. “I realize,” he said, ^short-haired hides, free from grubs and manure. The old
kaowff »u no.ea,7 task to tackle such places, but I want to stocks are'still heavy. Most of them will find their way to 
I Wjii . uiere is such a business going on contrary to the law. r the States for use in the boot factories. We quote : Inspect- 
Tork SmVC mor? to say about the matter later.” • In New cd hides, No. 1, 6Mc. ; No. 2, s’Ac. ; country hides, green, 
le-0*na|* a bill designed to abolish bucketshops hâs been I 4c. ; cured, 5c. ; city calfskins, 10c. ; country, 9c. ; dekins, 65c. 
it Wllk.by ™e Codes Committee, but it is not expected that! each; sheep skins, 70 to 80c. ; horse hides, No. i, $2.50 each; 

m Passed this session. ‘ horse hair, 23c. ; tallow, 4M to s%c.

Dnç In C04J and Steel I eeuee—Renewed Confidence (n 
Cehelte—Meeting of the Crow’s Meet Pees Company.

907.

-n

Crow’s Nest Pass Coal Company.
Two important by-laws passed at the meeting of th/ 

shareholders of the Crow’s Nest Pass Coal Company held at 
Toronto on Thursday. One was to increase the capital from 
$4,000,000 to $10,000,000, and the other to authorize the direc­
tors-to make a bond issue secured by mortgage to the extent 
of $2,500,000. It was explained that these bonds would be 
used as collateral security for financing only, and were not 
intended ior sale.
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The Life Underwriters' • Association of Regina 
entertained as their guest at luncheon at the King's Hotel last 
week, Mr. Watt, treasurer of the Canada Life Assurance Co 
Accompanying Mr. Watt were Mr. Robert Young, in charge 
of the Canada Life’s Western Investment Department and 
Mr. T. G. McConkcy, of Toronto, superintendent of agencies 
for the North American Life Insurance Company. Mr. C C 
Knight, president of the local Association, presided over the 
gathering. After luncheon a number of short speeches were 
made, the main topic of discussion being the pending life 
insurance legislation at Ottawa.

. • • • #
The number of reported deaths from industrial accidents 

in the United Kingdom last year was 4,460, an increase of 341 
on the year 1906 and of 277 on the average for the five years 
1903-7. With the exception of «quarrying, each group ofV* 
occupations shows an increase as compared with 1906, it be­
ing most marked ih the shipping and mining groups.- there 
were 1,273 deaths from accidents to miners. The most mark­
ed increases were in the textile group (95 against 68), and 
in the metals group (198 against 167). From this it appears 
that out of every 10,000 workpeople employed, 6.28 were killed 
by industrial accidents on the mean annual average of the 
five years 1903-7. the highest accident death-rate is among 
seamen (51.62 per 10,000), miners coming next with 12.9s, 
quarrymen third with 10.42, and railway servants fourth with 
7.82 per 10,000. On the other hand, the ratio for non-textile 
factory operatives is as low as 2.24 per 10,000, and that for 
textile factory operatives is only 0.74 per 10,000.

Members of the Independent Order of Foresters are 
experiencing the Joys of anticipation. In June their in­
surant e rates are to lx- raised. In a recent article dealing 
with this question it was remarked that the clause in 
the new insurance bill to which the Executive objected 
had been postponed on the vcondition that the Order 
should forestall legislation and do its own housecleaning. 
Apropos of this, f'An Old Member” writes, suggesting 
that a disinterested committee should be appointed to 
enquire into the way in wîfich the funds of the Order 

' are utilized, “so that in the matter of housecleaning ,it 
may lx done with a great deal more economy , than here­
tofore,” The suggestion is reasonable. Other members 
might lx found of the same opinion. .But unfortunately 
the Supreme Court is not likely to seek their views.

VLIFE, ACCIDENT, AND CASUALTY NOTES.

• _UtHc bill of the joint insurance committee, modifying the 
limitations upon the ytpense of securing new life Insurance 
business, has been unanimously passed by the Senate at 
Albany, N.Y. . . „ , j ! !

>, Government hjail insurance is not proving altogether a 
’ -success in Saskatchewan. Last year’s operations were such 

that a sum if $114^000 will haVe to be provided out of the cur­
rent revenue to make good a deficiency. In these circum­
stances, the Government is considering the advisability of 
making some changes in the system of insurance. Action 

i will likely be taken at this session pf the Legislature, i

LIFE COMPANIES AND THE STOCK EXOHANOK. 

Shrinkage In Values of Stooke and Sonda During 1MT.

Mr. B. F. Brown-bhas presented a striking statement of 
the depreciation in the values of the bond and, stock holdings 
of twenty-seven United States life insurance companies for 
the year 1907. It has been thoroughly recognized that during 
the past year the values of all classes of securities have de­
clined at an unprecedented rate. The twenty-seven companies 
referred to had total assets of $2,899,050,867 ; of which ly 
463,998,883, or 50% per cent, of the total, was held in bondi 
and stocks. .

The total net depreciation of bonds and stocks, for the 
year, amounted to no less than $112,996,990, or 7.72 per cent 
of these holdings. The depreciations in individual companies 
are quite significant. In the Equitable Life, H amounted to 
$20,918,174, or 8.25 per cent, of that Society’s holdings ; in 
the Mutual Life, of New York, $29,755,665, or it.04 per cent- 
of that company’» holdings ; in the New York Life, $22,888,- 
256, or 6.41 per cent, of its holdings.
Listed and Unlisted. . __/

There are two broad classes of bonds and stocks, namely, 
tho^e4 listed on the Stock Exchanges and subject to constant 
fluctuation in price, and unlisted securities which have n 
official or other quotation. The latter qlass embraces all kmoi 
of municipal securities—county, township, city and tows 
bonds ; these securities, no doubt, are valued by the com­
panies according to the purchase price, adjusted from time 
time according as they were purchased at a premium or nei 
par.

» # jS #
At the annual election meeting of the New York Life In­

stance Company only 62 policyholders attended to record 
.their votes. As a New York contemporary remarks, the elec­
tion was in reality a vote of confidence in the management of 
the company, the remainder of the “six hundred thousand” 
policyholders being perfectly content to let the administration 
make its own choice of officers;

It has been resolved to combine the management of the 
Liverpool anti London and Globe Insurance Company and 
Central Insurance Company, Limited, in Scotland. Therefore, 
the directors of the two companies have made the following 
appointments : Mr. G. E. MacGillivray, local manager for 
Gotland of the Liverpool and London and Globe Insurance 
Company, to be joint resident manager of the Central with 
Mr, D. C. Walker, who in addition, has been appointed assis­
tant local manager for Scotland of the Liverpool and London 
and Globe.

. Mr.? D. Hall Fairweather, inspector for Wm. Thomson & 
Company, St. John, has been fined $5 and costs, or in de­
fault, ten Jays in jail, at Woodstock, N.B., for violating one 

- of the local by-laws, which provides that any person engag­
ing in the occupation of inSufance agent, not being a rate­
payer, must tàhe opt a license under pain of a fine not ex­
ceeding $20. The defence was that Mjr. Fairweather was 
merely an inspector, and had no direct personal interest ip 
any business be might secure as the commissions invariably 
went to the credit bf the local agent.

The former securities are those in which no
greatest shrinkage in values has taken place, as 
the companies, it is believed, have returned the values of 
at the closing quotation at the end of the year, a time 
values were very greatly depreciated. # ... or

Current market quotations of securities, whether w* , 
low, are, of course, no criterion of actual values as 
upon income from them, j „ . . «f

In 1907, the increase-rin the bond and stock no] 
the twenty-seven companies referred to was but 9S41 
or less than one-half of that for several preceding ytan" 
also significant that for the first time in a generation a ^ 
life companies’ investments in mortgages exceeded 
bonds and stocks, the net increase in mortgages bei g 
$78,000,000.
Loans on Foliole*. -cent

The trend of the amount loaned on policies, ^ 
yeaÉrsr in the twenty-seven companies, is quite signm

$32>55°»58S- 
$35,520,97».

“ $80,102,518.

>

The report of the Standard Life Assurance Company fox 
I9P7 shows that the net amount of assurances for the year 
was £2,000,950.; The net premiums on new business repre­
sented £87,935, and the amount received as purchase of 
annuities? £48,434. Claims during the year under life 
policies, including bonus additions, but after «deducting 
re-assured, amount to £857,533. The existing assurances, as 
at November 15th, 1907, exclusive of bonus additions, amount­
ed to £29,493,884. The revenue for the year was £1,513,962, 
and thç total available funds amounted to £12,020,650. The 
average rate of interest earned for the year was £4 
per cent.

sums

>

5s. 2d.

WANTED
Agency) for Fire and Loan Company for London, 

v « Address Box 197, London, Ontario.

, : In 1905. the increase was
“ I9o6, “ " “
“ 1907, “

It will be noticed that in 1907, the increase **• 
$40,000,000 above the normal.
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result1* lhrCC ycar8’ ,52 SO **T •>.000,’.

In Winnipeg shortly one thousand shares of the stock i The valuation was made on the most approved and 
at the Prudential Life Insurance Company will be offered j modern table of mortality, namely, the British Life 
for sale. The organization meeting of this new Western V"10** Om. ; the interest rate assumed was 3% per cent, 
institution was held about seven months ago. Since then ! 1 he average rate of interest earned was 5.01 per cent, 
the stock has been placed throughout the West, and we . * *lc magnificent standing of the Company, its excel-
understand an active canvass for business has been going j ,c"t reputation, and the handsome bonuses earned fort 
m One report states that more than one million dollars policy-holders are, no doubt, due to the economical manner 
of business has been written since September, 1907. The ! |a wh,ch the Company is conducted. Notwithstanding the 
irst sales o* stock were in March, 1907, and some $217,000 I lar*e «mount of new business transacted, the expense rate 
uo to now Jys been subscribed for. The public will probably ’ wae on‘y 15-54 per cent, of the premium income, or 10.26 
he broughfinto closer touch with the Company in the near I Per âf,»1- of the total income: The record of the Company*

is well worthy of careful consideration and emulation.

PRUDENTIAL life insurance company.
a very handsome

folate.

ENGLISH INSURANCE NOTES.

Some Extraordinary Claims—Com­
petition and New Risks.

FIRE AND MARINE NOTES.r 1
*Xse—

Inquests Into F A deliberate attempt was made recently to fire the big 
Spencer stère at Victoria, B.C. The incendiary got in his 
work at different points in the baiement just before closing-up 
time, but it was quickly smothered. The man is under arrest 
for the attempt.

(From Our Own Correspondent.)
London, April 10th.

The Home Secretary makes known that the Government 
» proposing to order inquests into fires. They are encour- Mr. B. Stewart, of the Commercial Hotel, Guelph, Ont., 
aged by the good effects ascertained in the city of London. was summoned for refusing to comply with the instructions of 
Only in that square mile have fire inquests been obligatory. thc License Inspector to bave rope fire escapes put itr all 
Whether there arc to be juries, and whether the jurymen are rooms according to regulations. He was given until last 
to be twelve, is unknown. The proposal is part of a large | Wednesday to have the escapes put in.

*. # •

ix

icheme to reform the coroners’ law.
The burnings of one or two old English abbeys has had I An important addition to the fire fighting apparatus of

a moral effect. The corporation of Ripon, for example, has Vancouver has recently arrived there. It is an auto fire engine
called in insurance experts to pronounce on the adequacy with a capacity for throwing 1,200 gallons per minute, and is 
of the town’s brigade equipment to protect the town and the one of the largest of its kind in the world. It was manu-
cathedral. Entering into the spirit of the case, the experts’ factored in Manchester, N.H., and will cost $12,000
recommendations have been so strictly moderate that the cor-1 » « « «
poration proposes to go beyond the changes prescribed.

{

Two cases of incendiarism arc engaging the attention

copper coin; of a housekeeper who sat on her needle. In . « «
addition, there were the usual number of injuries from falling | T _ _
whilst walking in sleep. There is obviously room for variety j . Insurance Reserves, said Mr. Commissioner Barr^,
in operations which lead to the distribution of $10,000 daily ?f Mic“*gan, which, in the minds of thé ignorant or unthink- 
in compensation. ing, are only evidence of unnecessary plunder from the public,

Employers are warned now from high insurance quarters 1 <are nB that in the San Francisco emergency stood between 
that either they must cease to employ aged and unhealthy men public and financial panic, compared with which the San 
or must pay a much higher premium upon their liability. Francisco fire would pale into insignificance.'*
Tb« new Act has so increased expenses that medical examina- * * * *
ton is to be enforced in every case. Household servants will j David L. Latta has been sentenced at Toronto to ten ( 
presumably be exempted from the latter, but one company years hard labor for pouring gasoline over the verandah of 

I , 0 deal with 3,000 cases of accidents to them Mrs. Kittie Driesinger’s house at 187 Adelaide Street West 
e tit July last. 1 and applying a match to it Mrs. Driesinger had incurred

ONfiYsar for Life OWeee. j Latta’s ill will, and he told the officer who arrested him that
t * ne?r °on-tariff offices extend operations now into | he intended to burn her out.
«kU occupied hitherto only by the members of Lloyds. One
*4°™ b? thdr‘°ckrt.° I . Flre ri,t* «S.W40MS7 wen, wrillen by

-assarts
. , ?pen,e.8 down to 6.6 per cent. Its new policies are few , .
(V..Large 'I93 for £197,500). The Friends' Provident, a Henry Berndt, of Lochaber Township*, N.S., has been 
weer concern, employing no brents, has new assurances of ! brought to Hull jail, Que., on a serioul charge of arson, and 
rioW eq,a amount. And still complaint arises as to the his wife, will be called upon shortly to face a similar charge, 
sacred °f comPetition, and as to the scandal it is that so It is claimed that on September 15th last, Berndt burned two 

a necessity as life insurance should need hawking barns, two stables, and five sheds, all of which were the pro­
perty of J. Blackburn, a farmer, and that on the same day he 
also made an attempt to destroy by fire the Blackburn 
dwelling.

f
i.• • t /

;

WORTHY OF EMULATION.
Intrestimr . . , , . . . The Calgary, Alta., Board of Trade has been making repre- ?

•tonal renort fonnd in th« sixty-second SCntations to the Manitoba and North-West Board of Updet-*-
Sodety, wh0., . _je §out^ African Mutual Life Assurance wrjters with the object of having the insurance rates reduced. * >
Points of tjje r d 0 • ce 1S in Capetown, S.A. The salient jjje secretary has received a letter from Mr, W. H. Bird), '
'l.(l) New -JlY'y ar*'' . _ . the secretary-treasurer of the Association, in which he sayx*
Otoe, fi gg. ,C1?S. issucd, $8,076,750; (2) Premium in- that jje has been informed of the installation of the new plapt 
<$h income’ *,’o,3 interest income, $955,160; (4) Total an(j tjje additional firemen, and when he is in Calgary next
re) Death claim. L7°iu3°: 4, Total assets, $19,709,525; month he will, after his inspection, take up the question of
lotie,)' 18668 fo the yt r (°r 75 per cent, of the expected
Bo less* t^°nus Editions paid with the claims amounted td 

^rltabk exh'b t PCF cent" °* t*ie sums a$sured> a very
re»p2€,.8?ITl'is is distributed every three years, 
fcffl for r.i”*8 thc recommendation of thc new Insurance 
of ju ana°a. The rate of bonus declared was at the rate 

p r cta^. Per annum, that is, $17.50 per $1,000, or

reducing the rating in Calgary.
• • •

At the last monthly meeting of Winnipeg public school 
board, a letter was received from-'Mr. A. Lindback, fire com­
missioner, of Manitoba, condemning 
fire extinguishers in the schools of fi
missioner, of Manitoba, condemning the use of dry powder 
fire extinguishers in the schools of fie dty. He charged that 
the opinion of the chairman of the building committee, was 
that the dry fire extinguishers were purchased because they-
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I were cheaper than other extinguishers, and that the main ob- Sandwleh, Ont.—Warehouse on King’s dock comrietek 

jeet of the purchase was to quiet the anxiety in the public mind, destroyed, and adjoining coal shed, belonging to A. H Hn7
chins partially burned. Total loss about $(,500. Believed to

Rep,,«. fr«4 ,„i™, par,, ol .hi W.K, cbi'fly from ,he be ,h, work el ineepdiarie,. 
newer districts of Saskatchewan, indicate that losses by prame

ments, hay and straw were also destroyed. Losses about 
$5,000 ; partly covered by insurance.

Montreal.—Premises of the Diamond Flint Glass Com­
pany, 179 Delorimier Avenue, damaged to extent of nearly 
$2,000. Fully covered. Fire at Chateaus Basin damaged 
Sampson Hotel ,to extent of $13,000; insurance, $5,000 
Three houses and New York Central Station damaged to ex- H 
tent of about $7,500. Cause, defective chimney.

Rodney, Ont.—A hardware store, photograph gallery 
and confectionery, private dwelling and several barns and 
stables were totally destroyed. Dr. Dorland’s office and Mis- 
tell Bros, lirÿ goods store were badly scorched. Charles Mar­
tin’s loss on hardware stock is about $4,000, with about —; 
$2,400 insurance. Dr. Henry, of Dutton, owned a number of 
the buildings destroyed. Total loss will aggregate between 
$15,000 and $20,000.

St. Catharine», Ont.—Whitman and Barnes knife work 
damaged to extent of about $150,000. Insurance of $105,000, 
divided up among the following companies : Aetna, Caledonia, 
German American, Insurance Company of North America, 
Atlas, Commercial Union, Hartford, Northern, Liverpool and 
London and Globe. Underwriters’ Company, $5,000 each; 
Home of New York. British America. Scottish Union, $10,000 
each ^Manitoba, $7,000 ; Phoenix of Hartford, $3,000.

Csrleton, N.B.—Three houses situated at 250, 258 and 264 
Duke StrêSt, West End, and owned, respectively, by Capt 
David Fitzpatrick, John J. Gorrill and the Earle Publishing 
Company destroyed. Losses fully covered. Isaac Carlin, one 
of the tenants in the Earle house, had' $400 insurance with I 
Western Assurance Company. John Howe, who lived in the 
Gorrill house, had $300 with Wm. Thomson and Company. 
Alfred Moore and Bavard Moore, who lived in the Earle house, 
had no insurance. Total loss was $7,500.

Victoria, B.C.—New Mahon -.block, completely gutted. I 
The stocks of the Ogilvie Hardware Company and Sea and J 
Gowen, gentlemen’s outfitters, were badly damaged and heavy 11 
losses sustained by both firms, while the furniture and fixtures 
belonging to the tenants upstairs were completely destroyed.
The total estimate of loss of $120,000 is made up by $3Si«# 
on the building ; $33,000 on the stock of thé Ogilvie Hardware 
Company, $30,000 on the stock of Sea and Gowen, and about 
$21,000 on the furniture and fittings of other tenants. The 
Ogilvie Hardware Company carried insurance to 75 per cent

Vancouver.—Residence of Mr. William R. Arnold, man­
ager of the real estate department of the Dominion Trust Co., 
Limited, on the Point Grey road, badly damaged. The fire I
was caused by the crossing of electric wires between the I
walls. All the furniture was saved. Damage estimated at 
about $4,000. House on corner of Jackson Avenue and Barn­
ard Street damaged to extent of about $200. Small fire did 
damage of about $250 at the One Thousand Block on Barnard 
Street. Residence of Mr. Edward Brown, 1995 Pendrill Street, 
completely destroyed. .... -u- .

St. Thoma», Ont.—Brown block and adjoining buildings 
at Rodney destroyed. Total losses about $10,000. Estimated I 
losses : J. O. Henry, photographer, buildings,, $2.500, *DS"" 
ance unknown. Jetty Thompson, bakery, $300. Wilenxesity 
Brok., furniture and stock, $1,000. C. A. Telfer, photograph­
er, $500. C. Martini, hardware stock, $3,<*>> n,u[*„ I 
$2,400. Dr. Dorland, building and contents $500, ban, 
$300. L. R. Harvey, damage to stock. $100. Mistele 
and Company, building. $200. D. Somerville, barn, *3 
A. J. Mitchell, barn and contents, $400. -

Toronto.—G.T.R. grain elevator on Spadina Avenue com­
pletely destroyed, with about 15.000 bushels of grttn, pn» 
cipaliy barley. Elevator was valued at $50,000, with in

the building and $5,000 on n'e£”^2j 
had about 4.000 bushels of barley ■

flames at a’terrific speed, whenever they have started. The 
loss to property And stock is considerable. According to a re- 

. port from Shoho, fires have swept the district northwest and 
, south? destroying everything^ unprotected, including J’ast 
quantities! of hay 
visited by! i fiereje prairie fire.

* * # #

Dw

The PacificCoast Fire Insurance Company, of Vancouver, 
B.C., which during the past eighteen years has built up a sub­
stantial hjiiiness. untier a British Columbia charter^has ap­
plied for apd secured a charter from the Dominion Parlia­
ment. At a recent meeting of the board of directors, it was 
unanimously decided to extend the operations of the company 
under the powers of the new charter. But before doing so, 
the directors decided to further strengthen the company s 
financial position by the sale of $100,000 of additional capital 
stock. This will give thC/Company a quarter of a million dol­
lars of subscribed capit/l. The new issue of stock is now 
being offered to the present shareholders. r
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taken
KInbrae, Safk.—English Church burned by prairie fire.
Quebec__Basilica damaged to extent of about $50.
Eeterhazy, Saak.—Henry Commons’ house, stables and 

granary burned by prairgt fire.
i Battleford, Bask.—Matthews’ farm in the Tramping Lake 

district destroyed by prairie fire.
Claoe Bey, N.8.—Oddfellows’ Block, occupied by the 

Daily Gazette, Tbvis Bros., and Dreamland Theatre, gutted. 
, **'Carlyle, Seek.—D. Thompson's farm residence destroyed 

with contents by prairie fire, kindled by spark from chimney.
Chateauguey, Qua.—Grand Central Hotel destroyed.

The station was also damaged. Total loss $20,000.
Mlntp, Ont.—Residence of Ed. Shaw, farmer, totally dé­
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PiWindsor, Onjt.—General store of Capt. John Stone, with 
And household effects destroyed; losses, $3,000. 

Indian Head, Seek.—Jacob Tilingen’s farm badly damag­
ed by prajirie fire. ,

Hull, Qua.—Residence of Pierre Legere, Chaudière 
totally destroyed. Loss about $500.

Mowbray, Man—Imperial Elevator, with 3,000 bushels of 
wheat, and C.P.R. station completely destroyed.

Ottawa.—Protestant hospital on Sparks Street damaged 
- to extent of jaboujt $600.

London, On^.—Mrs. T. Maiorana’sj residence and spirit 
store damaged. Believted to be work of incendiaries.

Wolfville, N.S.—Astronomical observatory of Acadia 
University burned to the ground. Fire was of incendiary 

v origin. J; 1
Halifax, N.S.—Three large wooden buildings on Water 

Street, the Allan House, the Manchester House and Johnson’s 
liquor store. Loss about $5,000. .

Hamilton, Qnt.—Auction room on James Street South, 
oécupied by the Reid Company, of London, damaged with 
stock of cfpekerV, etc, ’"Total losses about $450.

Lloydmlneter, Saak. F.. Morlidge’s private residence de­
stroyed ; also farm *ouse barn and stables of C. Spurgeon, 
Ashton,
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Cowan, Seek.—D. O'Neill’s barn burned, together with 
a quantity of oats and hay and a team of horse». Cause 
prairie fire.

Oeage, Saak.- House of D, W. Yost burned to the ground 
and nearly the whole of the contents Consumed. Building 
partially, irisured,

Bowmanvllle,
farm totally consumed with must of the implements. seed 
grain and Aajy. Loss partially covered bv insurance.

Hazel Cllffe, Saak.—Barns owned by Stone totally destroy­
ed by prafrie fire. James Miller, a farmer in the Qu’Appelle 
Valley had hi,s buildings totally destroyed. 1

Blrell, Man.—Hugh Dning’s farm, stables, seed grain, 
implements and storehouse burned by prairie fire. Losses 
about $1,200.

St. John, N;B.—Three houses destroyed. Loss about 
$8.000. Cottage of Deucher Crabb destroyed ; loss about 
$2,000. Insured for $400. Spark from chimney supposed 

* cause.

tMllio
Cltjr op
Xostre

ance of $20,000 (hit th<
°<k|iat $3.000, covered by policy with Scott and Waimsie; ____

Canada Grain Company estimates its loss at 
bv the Royal. The G.T.R. Company’s loss Is covered W* 
Liverpool and London and Globe. Defective ",Tt jf » 
spark from a loco are the only causes suggested for

In'
oftheiOnt.—Two barns on late Samuel Allin’s
*e citj
•hie b
«•Pei

INFORMATION CONCERNING FI*#ADDITIONAL
$15,1AlCa—Macleod Hotel, ownedMaeleod,

damaged to extent of $500.
ern Assurance. ' . . .__ rnmoany'i

Port Arthur, Ont.—Pigeon River Lumber V» 
lath yard damaged to extent of about $4.0°°- cauit*bk
by ps^?3oX1aî,,æ<s.î'.*ï“-'V ts
house destroyed. Loss about $200; no insuran . 
to be work of thieves. 1 , ’

T«
Chatham, Ont.—Elevator at Prairie Siding, owned by 

George Crow, burned to the ground, with two thousand 
•" bushels of oats and five hundred of corn. The loss is about 

$4,o<y>. Cause thought to be sparks from the trgin.
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MONTREAL SECTION ■ v

oew In iOARD OF TRADE BUILDING, Phone M. 1707. Buslnoes end Editorial Representative, J. 0. ALLUM.

MINING IN QUEBEC.

nisrereriei *t Silver Centre—Opening up of Navigation 
“ —Montreal Light, Water and Power. INVESTMENT

SECURITIES
0. M. STEWART & GO.

Monetary Times Office,
Montreal, April 23rd.

Mining and financial circles are showing renewed intér­
êt in the possibilities of the Province of Quebec as a mining 
<eld During the past few years a number of reports have 
come in from different sections of the Province respecting rich 
6sds of gold, silver and other metals, and it has been pre­
dicted in some quarters that these'fields will prove as rich as 
at yet discovered in Canada. The interest is more particu­
larly on account of discoveries of silver recently made *at 
Silver Centre, about fifty miles southeast of Cobalt, and the 
probability that the deposits extend over the Ontario border 
far into the Province of Quebec. Very little development has 
taken place on the Quebec side, owing mainly, it is said, to 
tke Quebec mining laws. These permit “blanketing" of the 
whole regions, by which from one to ten square miles of 
territory may be, and frequently are, locked up by companies 
vhkh either have not the desire or the means to develop or 
even thoroughly prospect théir territories. Individuals or 
rompîmes who, have or desire to have these leases in their 

are naturally anxious to maintain the law as it is at

1
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arrives this will have to be done at a greater cost than at the 
present time. No value seems to have been set on the 
private plant, but it is likely that the deal will involve some 
millions of dollars.

T{jf stock markets as yet have been but little affected -by 
the complications arising between the management of the 
C.P.R. and the employed* of the company, but it is expected 
that sooner or later, the market will be disturbed. A special 
meeting of. the Bastern mechanics was held in Montreal 
this week, and, as a result, the union has served 30 days' 
notice on the company in order to be at liberty to break their 
agreement whenever they consider it expedient. This was 
probably considered a strategic move, as the company had 
taken the aggressive with the Western mechanics in advising 
them that the contract between them would be void after 
May 1st. It is also to some extent regarded as an intimation 
that the Eastern mechanics will act in sympathy with the 
Western, in case of trouble with the company. The stock of 
the company showed a tendency to decline, otherwise it was 
not affected.

Icontrol, a:
pm2L

There has lately been some agitation to change the law. 
It ii suggested that all existing claims should be clearly 
nuked, and leases for^big territories cancelled no one being 
allowed to stake out more than 40 acres. This, it is claimed, 
would give an impetus to mining in the province of Quebec, 
where there are equally good possibilities as in Ontario.
AffMgMMfltt for 1006 season.

Preparations for the opening of- navigation are actively 
progressing: in the harbor of Montreal. Already fully a dozen 
iteaaships have cleared for this port, and at any moment 
tome of them should be reported in the river. Within a few 
days the business of the port for the season 1908 should have 
bepin. The owners and agents of the steamships have issued 
notices to the longshoremen, informing them that they will 
he paid at the rate of 27% çents per hour for day work, and 
pX cents for night work. Shovelers on coal cargoes will re­
ceive 37% cents bv day, and .42% cents by night. Thus, the 
mes paid last sefton are renewed and not reduced, as it was 
thought would be attempted. A bonus will also be paid the 
longshoremen who work steadily. Mr. F. W. Cowie, Engineer 
of the Harbor, and of the ship channel betwen Montreal and 
Quebec, has returned in company with Mr. G. W.’ Stephens, 
president of the Harbor Commissioners, from an extended 
nut abroad. 1

Messrs. H. & A. Allan have received a new contract as a 
wilt of the new subsidy for steamship service between Can­
non nnd France. Eighteen round trips per year are called for 
î*d* minimum subsidy of $100,000 a year is being allowed. 
* “trice will be between Montreal and Havre, France.

6*lf lighting Question.
*j} »tt«mpt is being made to force through the city 

the. Mercier project’in connection with'the lighting 
Sr”8, Jhis will permit the Robert syndicate to enter the 
ïL!\\7Hîtin* which will .enable it to compete with th£ 
huty jht» Neat & Power Company. It is also proposed 
ti ul“1.!ender of the latter company, about which a question 

/£!>? WM r*i*etl, shall be accepted. ‘ 
of a/0168!! gestion involving enormous expenditure is that 

«e of the Montreal Water \Power Company.by 
sn« kL? kontreal. It is believed that complications will 
«■toeitk the two systems which will sooner or later 

,8e city to take over pts rival, and that when the time

Taxation of United Ststoe Stock Firme.
Apparently, the Wall Street houses doing business in 

Montreal are to have their taxes increased instead of 
diminished. An amendment to the stock transfer tax ha* been 
brought down at Quebec by which the stamp tax of $20 per 
$100 on all transactions now paid by the local brokers will be 
made to apply also to “outside brokers.’!* The Wall Street 
brokers doing business here have now to pay a similar tax 
to the State of New York, besides which they are charged the 
regular city business tax, and "in addition a special tax of 
$2,000 a year, as an "outside brokers" lax. Hereafter they 
will certainly pay for all the business they get.

Ever since the death of the late Mr. F. H. Mathewson, 
Montreal, manager of the Canadian Bank of Commerce, 
there has been considerable speculation in banking and 
financial circles as to who would be his successor. Mr. H. B. 
Walker, brother of the president of the bank, and at present 
the bank's New York agent, is mentioned in this connection, 
but nothing definite is yet known on the subject.
Canada Faper Company. I ,

Messrs. Kilgour Bros., of Toronto, are said, to be making 
an effort to obtain control of the Canada Paper Company. 
That something unusuabis under way is Indicated by the fact 
that the annual meetingof the company has been twice post­
poned. The Canada Paper Company doessan enormous 
business, and is one of the best known Concerns in Canada. 
Its capitalization consistvof $600,000 common stpek, $400,000 
seven per cent.' preferred, and $200,000 five per cent, bonds.

Mr. M. P. Davis, of Ottawa, President of the Cornwall 
Paper Company, was elected a director of the Montreal Power 
Company to fill the vacancy created by the death of the late 
Col. Henshaw. The board of directors now stands as fol­
lows;—H. S. Holt, president; W. McT-ea Walbank, 1st rice- 
president; Rodolphe Forget, Sir H. Montagu Allan, C. R. 
Hosmer, Hon. H. B. Rainville, avH M. (*. Davis.

The fate of the mutual insurance companies has again 
been illustrated by that of the Mutual Reserve Insurance 
Company. At the end of February it was decided at a meet­
ing of the policyholders in the province of Quebec, to re­
insure in another company, and a committee of five was ap-

;
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the Times : “New issues will be taken if only the , 
spread with sufficient generosity." But we want cure £ * 

Prices of securities are not rising much, nanl* w 
new issues are absorbing a fair sum of capital, A 
to the public comes along every day. And although,08? 
has dropped to a pitch at which it should not absorb a. 
money as of late, some other points are to be 
Prices of materials have fallen so suddenly that manvk 
been caught with supplies which cost much too dear n* 
losses Jiave yet to be liquidated. Thus, it is the cate T! 
much money is locked up in goods which custommfinTJ 
conveniens not to have delivered just now. When bniiwu 
runs more smoothly there will be a better inclination to*™£ I 
permanent investment. 01

pointed ia aijg ih the interests of thé policyholders. The com­
mittee ha» rjépérted that tb< assets of the defunct company in 

* Canada amount to $330,000, which Would be sufficient to pur­
chase reinsurance. At a meeting of the A.O.U.W. on Thurs­
day night, information will be givcii as to the progress made 
in the negotiations to take over the insurance of the defunct 
company. -

“In^iffiftient care," “inconsistencies," "ambiguity," anl 
“lack ofjpreicise definition,”—these ftre some of the terms ap­
plied by the Royal Cornmissjonefs in a further appendix to 
the spedécaitioms of the 'Québec Bridge. This document 
amphfics the previous condemnation of the Quebec Bridge 
Company’s methods. It points ut that the plan adopted by 
the company of procuring tender by issuing a general specifi­
cation and calling upon contractors to prepare plans in ac­
cordance therewith, was not in the best interests of the work. 
The Commissioners consider that the preparation of plans 
should have been entrusted to engineers independent of any 
contracting tjr'manufacturing company.

“An erro|r of judgment made by the Quebec Bridge Com­
pany “was the selection of an engineer who did not possess 
the necessary special knowledge and experience to prepare it.” 
But this specification was accepted by the Government engi­
neers, and formed an essential part of the agreement whereby 
the Government was to'bonus the company to the extent of 
$1,000,000. In these circumstances, it is obvious that the 
Government engineers were not free from responsibility. Per­
haps their faith was greater than théir prudence. If so, their 
culpability was all the greater.

A denial has been given by the Grand Trunk Pacific this 
week to the repprt that Prince Rupert town-site has been sold 
to a syndicate of New York apd Boston capitalists. The ex­
planation offered was that the town referred to was improperly 
called Prince Rupert. This is incorrect. The claims of the 
town-site to that name are incontestable if registration means 

- anything. Some confusion may arise from the name-sharing 
of the two places, and the smaller may consider the advisa­
bility of rechristening. But then its new owners may have 
other ideas.', j;

The Board of Trade of .Quebec has approved a scheme 
for the erection of a large temporary hotel for the tercen­
tenary celebration, which wâs opened July 19th. In order to 
show that the people of the Ancient Capital are interested in 
the festival, over $5,000 was subscribed to the hotel scheme 
before the meeting broke up. - Mr. I W. R. Baker, assistant 
to the president of the Canadian Pacific Railway, was present 
gt the meeting, and announced that if the scheme for the erec­
tion of such a temporary hotel were taken hold of by a re­
sponsible and capable company, the railroad could be counted 
upon for a liberal contribution to stbe project. It is expected 
that the scheme will be pusbéd ahead, and the hotel built in 
time to accommodate part of th| tercentenary visitors.

I

Uri
The sharp contraction in imports marks the increase d 

trade more clearly than do exports, which are reduced i# 
less degree. Import figures show Canadian cheeses to 1* 
losing ground here ; this is the contrary of the case with the 
New Zealand article. The Canadian egg seems to be on the 
point of disappearing from this market, and Danish and R«. 
sian eggs more than fill its place.
Where Wee It Voleedt

News that White Star liners are to be put on the St. La*, 
rence route has done no more than evoke a casual paragraph 
in our Press. We read of “immense enthusiasm" in 
over the news. Here there seems to be a suspicion that the 
increased facilities are to the detriment of the “All-Red” 
scheme.
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Friends of Jewish colonisation schemes cry pnt that the 
world is growing smaller, and that sites for a new Zira are 
harder to get. Years ago a large tract of land in 
was offered'the Zionists by Sir Wilfrid Laurier, but the offer 
is not renewable. Lord Strathcona has told Mr. ZangwiB, the 
novelist, that Jewry is ten years too late. Ten years exactly 
have passed since the Jewish Colonial Trust was formed, and 
that organization has lost other chances.

Echoes of the Canada Consolidated Cobalt Company are 
re-awakened by an offer. The gentleman who is burdened 
with the blame of the collapse proffers his amends. He wiB 
sell to the sufferers his holding in Clifton Arizona Copper 
shares at the rate of only ten shillings each. The secretary 
in an expostulatory letter urges stockholders to hare dene 
with the “waste of time or money" involved in actions agami 
hiffisclf and the London board.
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possible
ta» IThe head office of each company in situate in the 

qr city mentioned at the beginning of each paragraph, and 
the persons named appear to be prominent members af the 
company. „ ___

Ottawa, Ont—Charles Ogilvy, $150,000. C. Ogilwy, w.
McGiffin, J. Anderson. -a,

Saskatoon, task.—Burchard Lumber Company, I'toM .
E. E. Heiner, F. H. Stoltze, W. H. Pierce.

Hamilton, Ont.—Hennessey Drug Stores, $$0,000. J. * , 
Hennessey, H. B. Hennessey, P. W. McNab.

St. Catharines, Ont—Coniagas Reduction Company,
$250,000. J. J. Mackan, T. Sullivan, H. H. Collier.

Portage la Prairie, Man.—Millar Hardware Compaq 
$80,000. T. B. Millar, W. Millar, W. N. Roxburgh.

Montreal, Que.—Stanley Garage, $15,000. G. Kaapt, F- 
H. Norman, A. F. Ibbotson. Rose and Laflame, $yj,o» JI-
C. Rose, M. L. Hersey, C. A. Duclos. Woodbume, MM 
A. R. Ougbtred, M. A. Phelan, S. C. Marson.

Quebec Province,—Latour and Dupuis, $20,000.
Latour, J. E. Dupuis, St. John; L. Dupuis, Montreatw 
Compagnie Hydraulique de Saguenay, $50,000. U. » J | a*tng| 
V. N. Tremblay, L. G. Belley, Chicoutimi. S. Bow**”;
Company, $50,000. J. N. Cabana, L. Bourgeois, E. 0 "jP*

British Columbia.—Canadian Guarantee and Comme»» g !•* M 
Agency, $10,000. Moresby Island Supply Company, 1 >
Moyle Telephone and Electric Light Company, •
Northern Club, $10,000. Royal City Gas Improvement^ 
pany, $150,000. • Southern Qkanagan Canning 
$25,000. Staneland Company, $25,000. Western
$10,000. HI *is*™

Winnipeg, Man.—Sterling Grain Company, $20,0» ' I
D. Metcalfe, S. W. Metcalfe, W. E. Reid. Towarzystow ■ JJpw, 
skich Sokolow (Society of Polish Falcons), Bî,0*»- • p, I
J. Pulawskik, P. Alexno. Lighting Systems, ^ .1
Lock, A. G. Buckingham, E. M. Levins. Co® ^
Company, $5,000. H. Carstens, A. Russell, C. »

Toronto.—Canadian Steel Products Company, ^
G. Ruel, G. F. Macdonnell. R. Temple. Granite £ ■
Dimension, $40,000. J. H. McKnight, J. P**^*» — S. I ddkUii 
Douglas. Continental Securities Corporation, f e?jpgfi 1 ug.^ 
Johnston, W. N. Tilley, A. J. Thomson. T. Cano ^ f. ■ tl 
$50,000. T. E. Cannon, Jr., T. it. Cannon, Sr., | 
Cannon. | Ao*^’
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CANADIAN AFFAIRS IN ENGLAND. Wain

SimGrand Trunk Meeting—Edmonton Debenture Bonds— 
Consolidated Cobalt Company.

(From Our Own Correspondent. )
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London, April 10th.
» Grand, Trunk Railway matters are momentarily to the 
fore. 1 For one thing, a large proportion of its recent issue of 
Grand Trunk. Pacific bonds is left on the hands of those who 
underrate the stock. Again, there ha» been some agitation in 
f|vor of appointing a Canadian directorate.

V The material objection to that course is that there are 
virtually no Canadian shareholders. And at the half-yearly 
meeting Sir Charles Rivers Wilson declared that a board in 
Canada cojild only be a phantom ; he declaimed against letting 
control pass from the hands of existing shareholders into 
those of “God knows whom.” He adverted to the misman­
agement by a Canadian bo^rd of the first company’s affairs 
and to the Act of Parliament which was obtained to remove 
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The1 TheThe proposal to appoint a. Canadian directorate was, 
therefore, overborne. The Grand Trunk will continue to be 
directed in the English manner by men with a firm grasp of 
certain leading principles, but with no exhaustive acquaint­
ance with details. The eminently respectable’ character of 
the board is reinforced by the appointment of Mr. Carr Glyn 
(Glyn, Mills & Company) to the seat vacated by Mr. N. G. 
Rothschild.
Muet Be Plenty ef Jam.

City of Edmonton 5 per cent, debentures at the issue 
price of 1 os (£187,400) were greedily taken up by the public. 
Lists closed on the second day, and the explanation is the 
same as that given in 'connection with other issues from the 
same hands. A prospectus giving libéral details and bearing 
respected bankers’ and brokers’ names* coupled with a price 
which favors the Investor, explains the whole affair. To quote
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CROP PROSPECTS IN THE WEST.

\jt*t Increase in Acreage—Accommodation by the 
Bank»—Winnipeg Building Outlook.
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Monetary Times’ Office,

Winnipeg, 20th April, 1908.
The continuance of spring weather has created an 

ratimistic feeling among business men, as well as among the 
‘irmen of the West. The prospects were never better for the 

of what will be Canada’s largest wheat crop. The 
aawe in acreage is considerably over that of last year, and 
rti ample seed there is sufficient time to get seeding opera- 
aoii executed under the most^ favorable conditions. More 
dun half the available acreage will be sown before this is in 
prim. By the end of April', only barley and oats will remain 
to be seeded. From present prospects, there is only one 
danger,—that of dry weather continuing too long. The winter 
itwrfall, while sufficient in- parts, was very scant throughout 
Alberta, Saskatchewan and Southern Manitoba; dangerously 
10, m fart, if it is to be followed by a dry summer.

The Government seed purchasing department find that 
•bey have miscalculated the requirements of the country, and 
are now offering considerable secrf for sale. This has arisen 
from two causes ; first, that the demand for Government seed 
vas sot so extensive as expected, largely on account of the 
price; add second, that settlers received good terms from ad- 
pining farmers, and that seed was brought long distances 
and sold at lower prices than that supplied by the Govern-

Gm. Mgr. •

. -v

quently, their union has signed no contract Electric workers 
plumbers, carpenters and sheet metal workers had a working 
agreement last year of 35c. for carpenters and 39c. for sheet 
metal workers. Plumbers have open shop with no schedule. 
Laborers are paid from ijyic. to 25c. per hour. Building ma­
terials arc considerably reduced from last year’s prices, especi­
ally lumber. Present evidences indicate that it is largely a 
matter of securing loans at from five to six per cent, to 
a brisk revival in the building trade.

cause

Manitoba Telephone Extension».
The Manitoba Telephone Commissioners have laid ottf 

plans for large extensions of the system throughout the pro­
vince, anticipating over 1,000 new subscribers in the city and 
double that number from the surrounding districts, including 
the new construction in-the municipalities. About $70,000 will 
be invested in a switchboard building for"the Fort Rouge ex- ■ 
change, which will be carried out this year. Extensions will 
be made to the cable systems in Brandon, Portage la Prairie, 
Neepawa, Killarney, Manitou, Virden. Pilot Mound, Hamiota, 
and a large number of other small exchanges, at an ap­
proximate cost of $15,000 to $20,000. Long-distance lines 
will receive considerable attention. Close upon $300,000 will 
be employed on construction work during the present season 
by the telephone department.

Peter Verigin, the Doukhobor leader of the Yorkton 
colonies, has just closed a deal for nearly 3,000 acres on the „ 
Columbia River for a section of the Doukhobor community.- 
In some circles it is believed that a large proportion of the 
colony beyond Yorkton will move out to the more moderate 
climate of British Columbia, and a further purchase of 3,000 
acres south of Nelson, B.C., is expected to be closed during 
the present week. The Doukhobors in the York ton district 
have shown considerable enterprise’; they have cultivated 
large areas of wheat and oat land, and erected substantial 
buildings ; they own elevators, and what is probably the most 
up-to-date brickyard in Western Canada, in close proximity to 
Yorkton. They also possess a large number of beautiful 
draught horses, and while their crops were partly frozen last 
year, they came through the winter »n as satisfactory a man­
ner as other settlers.

While some dissatisfaction has been expressed regarding 
tkGovernment seed, largely from a political point of view, the 
«spies examined by the Monetary Times showed beautiful 
vheat and oats. It is a question how the imported oats will 
wn oat at harvest time. The experiment is being watched 
»itl> great interest. Should the return be satisfactory, it is 
possible that Western farmers will import' large quantities in 
feu* from the same source. !

Throughout Alberta, the fall wheat is coming up in 
ipiotid shape, indicating that excellent results may be looked 
for from the coming crop. In inany districts .the crop has 
sooW oat, and the area under fall wheat is’ considerably 
lirjw than last year. " .]•
«ta fts Crop le Seeded. i*

Since liquidation has occurred in May wheat, and with a 
toge amount of it coming forward, the grain men have re­
nted their accommodation at the banks. This has facilitated 

Panting of accommodation to men in other lines of busi- 
5W- Manufacturers and wholesalers are securing more bank 
i’commodation now than they have done for the past twelve 
■ostti. Nevertheless, rates are unchanged. Dubious ac- 
7«ti still pay 8 per cent., with business paper at 7, and 
7*“ accounts at 6. The general feeling seems to be that 

the banks reduce their rate of discount, the loan com­
panies would be forced to place their money on the market at 
,"8DTe*- This would revive the building and other 
uvj * tov? craiWerable degree. A large amount of what

he bank business has now been transferred to the 0 TtR< Locomotives. 
wwtl.tr companies. Everything point» to A , order wa, placed by the Grand Trunk Railway
l#£ h iV° *low » co“in* tra?fr* some time ago for motive power and rolling stock. Thi* ha.
«aïÏÏL80®; predlct tha! Tfh*n ,h« bank, see the crop qow bcen dcljvered. puns are laid for a great deal of addi- 
J«* eMMfitÜt’.. *" • 1 Pr°spect* bnghten during the month of tjona, 9tock to He manufactured during the summer for mov- 
bnwmTïff- Wl11 altCT sufficiently to take care of all the tbe R.rain crop Nearly all the engines will be manu-

osenng. factored in the East, and delivered at the rate of four per
TWiuL rtia”ipe* building outlook is fairly satisfactory. week beginning immediately. The Canada Foundry Com­
as'i0n depot, the Customs examining warehouse, pany w{]] manufacture 20, and probably 30 will be done by the 
jy* t«w other large contracts are âlready being tendered for. | Lycmotive and Machine Works, Montreal. The Canada Car
rtl aember of dwelling hpuses to be erected this year çompany are constructing 18 first-class coaches and 10
«n,Lr? * decrease as compared with 1906 and ,9®7> ‘“e second-class, 6 combination baggage and smoking cars, and 

7"' •** considered good for a successful year in the 6 majj and express cars, to be delivered as soon as the road 
•^"■ftrade. Up to the present, only three of the build- rcady for their accommodation. The road between Wlom-
•odtofÜui e **Ened «P contracts with the builders for the ^ and Saskatoon is expected to be open for passenger traffic
Dm U11* season, and the prospects are that the greater durjng the month ofvJune.
^tiif-Lii uotoos will work without contracts this year, 
tad *** receive 60c. per hour for a nine-hour day,
^mmters 30 to 35c. per hour,*the same as last year.

“asons contracted for two years at the close 
» LkJ. Their schedule is 60c. for a 9-hour day with
hJrl “T on Saturday During the months of July and 
it uJ8*7 “ve a 5-hour ay, and their contract expires on 

>9o?‘ Plasterers are being paid 50c. per hour,
”* * reduction of $c. from last year’s range ; conse-

1

The word Monetary'seems to be a stumbling Mock to 
orthographical students. Letters addressed to the Monetary 
Times during the past few weeks have brought the words 
Monotory, Monatary, Monitory, and Monetary. But the best 
came along this week. Someone in Vancouver wishes to sub­
scribe to the Momentary^ 5Mmes.

f 5
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municipalities]
their required finances upon the i,sups already bade ^ 
it is expected that Winnipeg will be able to ssr th* 
debentures have been taken up during the comiavto-T 
a very important matter in view of the amount of ’ 
ment Œp be carried out this summer. p ov-'

MONEY AND
f ; ■ - . * -*

The proposal to offer Vancouver debentures direct to 
local investors will not, it is assuimed, receive the serious 
consideration of the civic authorities. In view of the various 
criticism^ concerning the latest sale of the- bonds of the 
growing Pacific port,. it *s unlikely that the council will 
grant options on the issues which are to be placed upon the 
market. The suggestion for a popular issue of debentures 
is not from official sources. It emanates ,in the columns of 
an excellent Vancouver weekly.

♦

DEBENTURES OFFERING.

Cochrane, Alta.—$5,000 debentures. Maturity 20 yean
Haveloek, Ont.—$40,000 school debentures. Maturity * 

years. J. W. Bryans, village clerk.
Lament, Alta.—Until May 1st, $5,000 village school d» 

trict debentures. Maturity 20 years. W. J. Hàckett secre­
tary-treasurer.

Preston, Ont.—Until May 15th for $56,065.68, 4# per 
cent, town debentures. Maturity 29 years. H. C. Edgar 
treasurer. (Official advertisement appears on another pagej

Camroee, Alta.—$15,000, 6 per cent, municipal deka 
tores. Maturity 30 years. R. D. Fleming, secretary-trae»- 
er. (Official advertisement appears on another page.)

Rapid City, Man.—Until May 1st, for $2,700, $ perce» 
school debentures. Maturity 30 years. G. McWilliams, sec. 
retary-treasurer. (Official advertisement appears on asotba 
page.) -

“It |s stated that many persons of small capital, now 
invested; at three and three and a half per cent, interest 
would welcome an opportunity to” purchase city bonds. 
Just h4>w many citizens are numbered1 in this class and just 
how l£|rge an -amount they would collectively take is pro­
blematical.” Thus the writer who urges the popular issue. 
While he states the idea is worth consideration by the 
council,Mie also says that “the authorities would probably 
find difficulty in outlining a* fair method to dispose of de­
bentures to citizens.” Again, that “unfairness would be 
worked to the city were the sales to citizens to be first 
approved and a higher price be then offered for the balance 
of tbe j debentures by the bond firms.” *

There are numerous difficulties in the way of a popular 
issue as Suggested. The man Who sells his household furni­
ture leaves the sale to an auctioneer. Similarly, one does 
not expert city councils to sell its bonds direct to the in­
vesting public. - ’ ' "

It is very doubtful if Vancouver could dispose of the 
whole of; its debentures to local investors. Supposing it 
thus sold even a quarter of the issue. The bond firms would 
be expected to handle the remaining three-quarters. If the 
council adopted such an unpractical suggestion it would 
appear as though the city were selling all it could with the 
knowledge that anything not sold would be dumped on to 
the hands of qualified dealers. The whole thing smacks of 
the unwise and the experimental; Should the scheme re­
vive, official Consideration, it will doubtless be rejected.

- !

Arthur, Ont.—$6,200, 4% per cent., maturity 50 yean; 
$5,5oo, 4# per cent., maturity 13 years; and $3,000, 4 P« 
cent, debentures, maturity 30 years. D. T. Small, clerk.

Francis, Beak.—$25,000, s% percent, waterworks deb» 
tures. Maturity 30 years. C. R. Gough, secretary-treasme. 

I (Official advertisement appears on another page.)
Davidson, Saak.—For $5,000, 6 per ceqt. fire protect*» 

debentures. Maturity 20 years. A. J. Robertson, town clerk 
(Official advertisement appears on another page.)

Humboldt, Seek.—Until May 31st for $5,000, 6 perce#.
. school debentures. Maturity 10 years. F. K. Wilson, secre­
tary-treasurer. (Official advertisement appears on motto 
page.) -,

Notre Dame da Graces, Qua.—Until May 4* for $375,-
000, 4% per cent, sewer debentures. Maturity 40 years. L 
desCarries, secretary-treasurer. (Official advertisement ap­
pears on another page. )

Mortlloh, Seek.—Until June 1st for $1,000, 7 !>««#. 
local improvement debentures. Maturity 6 years. (Oodsl 
advertisement appears on another page.)

Calgary, Alta.—Until May 18th for $20,000, 4X per cot 
electric light; $340,000, 4% Per cent, water graritr, «* 
$75,000, A% per cent, hospital debentures. Maturity J» 

H. E. Gillis, city clerk. (Official advertises##

1

6
MUNICIPAL FINANCE IN THE WEST.

’-' Proposed New Loan» for Winnipeg—Debenture Bylaws of
Other Cities. years.

appears on another page.)
î ’ j j Monetary Times Office, ‘

.] j . „ \ Winnipeg, April 20th.
Winnipeg intends submitting a by-law to raise $100,000 

for isolation hospital purposes and another by-law for 
$125,000 for hospital purposes, together with large, sums 

^ for school and other objects. It is questionable if the money 
by-laws will c^fry the necessary vote of the electors at the 
present jinjic, as the city’s debentures for- over 7 million 
dollars have not yet been disposed of by the Bank offMont- 
real in I.ondofi, and very little enthusiasm is being ex­
hibited towards having the new by-laws passed. Although 
they are ajl, necessary expenditures,- especially that, for 
school purffRises, yet it is generally felt that they should not 
be submitted to the electors until the debentures already in 
hand have been disposed of. , 1 

- Throughout the West a considrable number of muni­
cipalities ate submitting by-laws for the raising of money 
for local improvements and other purposes. Stettler,’Alta., 
will submit! a by-law for the issue of $11,000 8 per cent, 
five-year debentures for local improvements on the 23rd; 
Portage la Prairie, Man., will take a vote on April 28th on 

. the issue of $50,000 5 per'cent, forty-year debentures for 
. the purpose of installing and completing an auxiliary system 

of waterworks; Saskatoon, Sask,, on April 30th, for $25,000 
for fire-department purposes3 Calgary, Alta., for $258,000 
for electric light, waterworks, refuse destructor, and sub­
ways, 4^. per cent., thirty years, on May 6th.

» In addition a large number of cities and municipalities 
have by-law* pending, and are endeavoring to raise money 
on those already passed. The market has absorbed many 
new issues that have been awaiting a market for a consid­
erable time, Edmonton, Medicine Hat, Saskatoon, Portage 
la Prairie and other points have all succeeded in raising

No sale has been made of the $$,000 Leduc, Alta, N* 
improvement, 5 per cent, coupon debentures.

The $60,000, 5 per cent., 20-year, school debenture»0#* 
ed at Nelson, B.C., have not as yet been disposed 01.

A by-law has been passed by the Hamilton, Of*-» 
Council authorizing the issuance of $100,000 debenture» 
the Board of Education- to enlarge Sophia and Picton ICD0" 

Prince Albert contemplates large additions to the^ ^ 
works, and sewerage systems. Tenders have been *» ,
the laying of two miles of water mains and thf** 
sewerage pipes. About $65,000 will be spent 0* ^
When completed the principal streets of the city 
water mains, and fire protection will be furnished. >

Messrs. W. . Mackenzie and Company, 
been awarded th City of Brandon Man., debentures, ^ 
gating $50,000, bearing 4% per cent, iatertotffc 
annually, and repayable at thé expiration of tnmy 7»- ^ 
bonds are issued for waterworks and fire equipmen _
both principal and interest being payable m tne 
Bank, Brandon, Toronto and Montreal ...tiiirr 4

Toronto Board of Control has completed the t ^ 
the draft estimates for the year. The tax rate ^
ally fixed at i8tf mills. The total a»»essm“L^
1907, on which this year’s tax rate will be collected.
200,000, and, on a basis of 18X mills, this _ Jgjd#-' 
$3,815,000. The revenue, other than from taxation, 
at«-d at $1,740,000, or about $100,000 over last y«» ^
while the uncontrollable, expenditure totalled 83, ™
controllable expenditure is estimated At $2,207,000-

>
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—------- . ;
By eubetantial majorities four Bÿ-laws submitted at ‘Vic- Speaking of immigration, it appears from the speech of 

yria, B.C., have been passed. The result of the voting^ is Mr. \ enillc that the labor unions have a representative in 
th(t the school board will have f70,000 for the purchase of England to warn intending immigrants of the true condition 
the site in die north end of the city on which a new ten-room- of the labor market in Canada. .This means, in effect, that 
d school will be erected, and a site in the southern portion ; there is tq be a propaganda against immigration. The labor 
(be salt water high presure system will be installed at a cost men say that they do not object to farmers coming in any 
of 170,0» ; additions will be made ‘°h,n number to people the West, and it is farm laborers who are 
tbe shape of fire halls, engine and other needed accessories, being sought for by the Immigration" Department. But it 
sad the plans of sewer construction and extension will be at may be that the agents in England do not get out among the

- once continued. t ^ ,______ farm laborers as they are expected to do. Dr. Pacquct, in his
speech on Wednesday, quoted from what seemed to be a first- 
class English source to the effect that the Canadian immigra­
tion propaganda was confined to towns and ci.ties, and had" 
hardly touched the rural communities.

Mr;, Fielding refused to be drawn, by Mr. Zimmerman, , 
his supporter from Hamilton, who put on the order paper a 
number of questions respecting the custom duties upon coaf 
imported from the United States. ^ .

Mr.'Fielding contented himself with saying that the ques­
tions could not be answered without discussing the entire tariff 
policy of the Government. He could not, he said, discuss 
one or two isolated:items without discussing a general dis­
cussion of the whole fiscal policy of. fhe Government.

INJUSTICE TO MARINE UNDERWRITER».

How injustice is wrought to marine underwriters ,by the 
wflirence of ship captains, pursers, or owners, is the sub­
ject of a circular widely distributed by the Maritime Assur- 

Company, of Genoa, Italy. This circular points out that 
lome captains and owners receive on board their vessels for 
freight goods, which have deteriorated in quality, packages 
which show signs of leakage, shortage, or robbery, or which 
y, not in condition to stand a voyage, without mentioning 
these faults in the Bill of Lading, although the law stipulates 
that they must be so mentioned.

The consignee then, as the extended protest sets forth AelieH _
presents cases of force majeure so as to cover captains’ and ” "tV -, ..
owners' responsibility, and “proceeds against the underwrit- rbe member for Hamilton is not alone in asking whether 
ers for the recovery of the damage, getting paid unjustly as ™,e custom duties on coal do not work a hardship to Ontario 
an average for the faults which the goods had before the risk wilbout benefiting any other province. But little Nova Scotia 
began or which faults were due to the insured’s negligence. co“ comes west of Montreal, and it is in no wise benefited 
And this he is in a position to do, because said faults found by this heavy tax collected by the Government from the 
oat on shipment were no,t inserted on the Bill of Lading ; and manufacturers of Ontario. The coal operations in Alberta 
dms he is witholdin^the truth.” and British Columbia neither need nor ask for any protection.

Attention il called by the circular to the two following Even from the standpoint of Nova Scotia, there is reason to 
fids;' t believe that unrestricted reciprocity would be beneficial.

I. (a) That an enormous damage is caused to the under- Cape Breton, as it is, sends large quantities of coal to Boston, 
writers by this dishonest way of proceeding, as the Bill of With the United States tariff removed, the Nova Scotia coal 
Lading i* the only document from which they can gather the producers could fairly monopolize the markets of New Eng- 
natore of the damage and which, according to Article 558 of land. Does the tariff really accomplish much except to re- 
tbe Commercial Code, “Is a proof between all the parties in- plenish the federal treasuries of both countries at an enormous 
«rested in the cargo, as also between these and the under- cost of productive power?
writers.” When the Tariff Commission went through Canada in

(b) That whenever either a shipper or a consignee asks 1905, they heard many representations on this subject. It ' 
from the underwriters payment of damage which did not hap- was suggested that the Customs Act might be so amended 
pen during the voyage, deceiving them with a Bill of Lading as to cut up the country into tariff’zones so as to relieve tbe 
riticb withholds or changes circumstances re the condition, consumer in those parts of the country where the Canadian 

I eventual damage, robbery or leakage of the goods shipped, product does not compete. There are practical difficulties in 
ther might incur a risk which would be more than only civil the way of this, and the coal tariff has been allowed to remain 
responsibility. - , without any effort to bring about reciprocity principally, be-

I It U still to be remarked that some captains lake the lib- cause it is argued that Nova Scotia coal requires protection, 
trty, without shippers’ written consent, which he is forced to There are now indications that the Nova Scotia people 
obtjjn according to Article 408 of the Commercial Code, of are not unanimous in asking for the tariff. Free coal leagues 

I “ding goods on deck whilst instead the Bill of Lading de- have been formed. They claim that until reciprocity would 
l**e have been shipped under deck. benefit the coal operators by , the increased fnarket in New

/Without speaking of the lose that this may cause to the England, it would at once reduce the cost of coal to the 
Propnetor of the goods, we observe that this involves great manufacturers of Nova Scotia. f ,
«mage to the underwriters, who are deceived by the Bill of That province owns its own coal deposits—the title being 
Mmg ni which the captain does not mention the shipment (n the Crown.. They are so extensive that the province should 

undw decktbr0Ugh frci*ht aki* the good* had been become a manufacturing centre with splendid opportunities .

to account of these facts, the marine insurance com- -_____
paaiei do not intend to submit any longer to the consequences . yr .... . — .

. above-mentioned abuses punishable by civil and penal ■ Mr. Fisher had three bills in committee on Tuesday to 
- hw Instead of having to take legal steps they invite the «imphfyand make more effective the statutes intended to pro- 

£«»hip companies and all owners, who know that these ‘«t tbe punty of food intended /or export. He procured 
S"» are committed by their clerks, to make arrangements the repeal of the old Canned Goods’ Act which he found over- 

see that they are done away with, advising that if neces- apped the recent Meat and Canned Goods Act passed at the 
W$M be taken by the marine underwriters in Ms* session. This was a step towards simplification, but more 

w Protection of their interests will have to be done in this direction.
______ t m » As it is, the Canadian canner is in danger of being some-

IMMIGDATiam nnAiiiDu ,« ...... what over-inspected. He is subject to the Meat and CannedNATION PROBLEM IN PARLIAMENT. Goods’ Act if his output be intended for inter-provincial or
e~i. .. ------ export trade. The local trade is thus explicitly left to pro-

mnation of the Bonus System—Labor Unions vincial control, and every provincial government is' called 
Hopaganda in England—Duties on Coal from upon to appoint its own inspectors, who may largely duplicate 

the United the work done by the federal inspectors. Again, the Meat
___ **** * , and Canned Goods’ Act is enforced by the Department of

(From Otir Awn rw..nnnd*n» i Agriculture, but the canner and his customers are still sub-irrom Our Own Correspondent.) jccted to the inspectors and analysts of the Inland Revenue
Parliament reassembled Tuesday, but $ element, the Department, who have general jurisdiction under the Adulter-

Hg*? '^H^medl this*debate*lacked*"some^of^Its M -nation Would Romeo. Hordohlp.

*roaj fire, although fair and excellent speeches were made * In practical operation, the Meat and Canned Goods' Act 
Prenrh !*° McIntyres and by Dr. Pacquet, one of the few last year worked considerable hardship to farmers in various 

Mr u *ervat*ve* from the Province of Quebec. parts of the country who slaughtered their hogs, as usual,
•emel'tk 'ntyre' of Strathcona, presented what might be only to find that the buyers for the large packing houses 
riihtL!re extreme Western view. He pointed out that only could not purchase a carcass from which the heart, lungs and ’ 
odtiratT the arable land of the Great West was under liver had been removed. It is sought to meet this trouble by
becgJ,10”" Tin* vast empire of land, he contended, should local inspection, as was done in Western Ontario ; and also 

1?*t c™Ptre of population, and Canada should look by permitting the dressed hogs to be shipped, as formerly,
« to go millions of people. to packing houses not und^r the Act, i.e., to packers who wilt

w, ** n°t unlikely that about half a dozen members who sell exclusively in their own province. The net result would 
‘tnluiL 0r e,s independent of party will vote for Mr. Monk’s seem to be that the local customer will not have the same pro- 
Pj. wn condemning the bonus system. This may be taken tection as the foreign buyer. But this may be unavoidable, 
opj5o£ ** “dicating something of the general drift of public unless an inspector is to visit every farm or stand at every
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The object of this advertisement is to attract the attention of Loan Cofflpjjj* 
Wholesale Houses, Jobbing Warehouses and Manufacturers to EDMONTON ss s 
worthy of their consideration when extending their business in Western Canada.
A. G. Harrison, Secretary of The Edmonton Board of Trade for further information*
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Coal Company replied, “ We shall endearor to m~*r., ■
meet your increased requirements.” t«

Steel Company gave notice on April yth. 1006 I *
ton.Cî«S?;y ‘“,Plied *** - «.A. I

Steel .Company was compelled to purchase 
elsewhere to operate works.

WHY THE DISPUTE»i

Here in brief is the history of the Steel-Coal dispute 
Dominion Coal Company was incorporated and began 

operations in 1893
Dominion Iron & Steel Company was organized in 1899, 

many directory being also directors bf the Coal Company. 
Steel Company erected works and began to opeeate in tew

Steel Company having agreed to accept, without 0» 
judice to contract rights, slack coal and banked coal, so 
receive sufficient coal, and Coal Company failing to detiw. 
right quantity, Steel Company notified they would not amm 
any coal except from the Phelan seam, which coal was sat», 
factory,
Steel Company Rejected Coal.

After November 1st, 1906, Coal Company’s cars seat to 
Steel Company were labelled, “ Run of Mine, Phelan Seaa," 
while previously cars were labelled indicating pit froeiirtdd 
coal was taken. •. ^

nr
1901.

Steel Company entered into contract with Coal Company 
for supply of coal at Si.20 per ton.

Steel Company'took lease of Coal Company in 1902, 
ycaijly rental $1,600,000, and royalty of 1$ cents 

per ton on all coal mined exceeding 3,500,000 tons.
Lease terminated in 1903, and Coal Company assumed 

full control of its own property. F
Coal Company agreed, on October 20th, 1903, to furnish 

Steel Company with all coal required at Si.24 per ton, with 
4 cents per ion for use of cars.
Steel Company asked for Phelan Coal.

Steel Company, having choice, asked for coal from 
Phelan seainf ;1

The coaf sent to Steel Company, and found to contain too 
high degree of sulphur for steel manufacture, was rejected 
and frequently taken back by Coal Company.

Steel Company notified Coal Company that coal was un-

P»

Cpaying Do

J.1
bon

fed
Ball

Steel Company analyst was thus compelled to analm 
coal, and found much of it unfit for Steel manufacturing.

Steel Company rejected this coal.
Coal Company gave notice of termination of contract os 

ground that Steel Company had made a breech, by refusinz 
the coal.

dost
tire
H. 1

D. 1
m

suitable. Steel Company closed works about November 9th, 1906, 
until coal could be procured elsewhere.

A temporary contract was made .between Steel and Coil 
Companies for supply of coal at a price much higher An 
that specified in contract of October 20th, 1903.

Judge Longley decided dispute in favor of Steel Conner 
on September 16th, 1907.

Coal Company lodged appeal with Privy Council 
Coal and Steel interests meet in Toronto to endeavor to 

to arrange a settlement, April 1$, 2908.

Mlv
Steel Company agreed* (o accept, without prejudice to 

rights under contract, 75 tons per day of rejected coal. 
Proposal was agreed to by Coal Company 

T rangement continued for some months.
Coal Company in 1905-1906 failed to supply the full coal 

requirements of the Steel Company, except in winter months.
^ Steel Company notified Coal Company on March 30th, 

1905, that because of increased work, 80,000 tons of coal 
would be required in April, 1906.
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boards OF TRADE. -/ FACTORY LOCATIONS.or *° Prepare te

$2$. “d 62,6ft

we 19,000 ten

t, without prt- 
d coal, 10 ai to 
lh“ff «0 deliver 
ou Id not accent coal wa* iit^.

(^ttn d Seme of the Organizations Pledged to the 
Expansion of Canada.

The following are the officers elected to serve on the 
Boards of Trade for the current year:—

part WWHem, Ont—President, J. T. Horne; vice- 
PKiidest, C. W. Jarvis ; secretary, S. M. Fisher.

Htnéme, ont—President, J. Graham ; vice-president, 
r u Read -, treasurer, Aid, Blackburn ; secretary, F. S. 

auditor, Walter Alford.
; Ont—President, R. Davison ; vice-president, 

I D. Hepburn; secretary-treasurer, P, C. MacNee. The 
Uni i« striving to install new life into municipal matters.

Bsmlnlsn City, Man.—President, M. Carl; vice-presi- 
dcst. Geo. Green ; treasurer, W. H. Gunn ; secretary, B. H. 
BaQ; committee, A'. Waddell, S. Sullivan, and W. Dickson.

UmlSta, Man.—President, F. C. Bennest ; vice-presi- 
dcst, F. C. Grant ; secretary-treasurer, E. L. Stone ; Execu­
te-Committee, h Lemon, H. Fraser, W. A. Thomson, J. 
H. McConnell.

Francis, Saak.—President, J. S. Miller ; vice-president, 
D. Mitchell ; secretary-treasurer, C. R. Gough ; auditor, H. 
d'Orruerre ; council, W. G. Rowland, J. J. Dafoe, W. E. 
Velios, and J. Dundas. .

•sudi Qu'Appelle, Saak.—President, J. P. Beauchamp ; 
lecrrtary-treasurer, W. Glass; auditor, K. C. McDonald ; 
Eeicstive Committee, J. P. Creamer, D. Browne, W. G. 
Vican, C. S. Pidcock, and A. T. Whiting.

Maeeun, Saak.—President, Frank W. Seaton ; vice- 
president. F. H. Johnstone ; secretary-treasurer, H. Wester- j 
furd ; Executive Committee, L. Youngberg, D. W. Patten, 
aid M. L. SkiJlman. „

Slimsds, Bask.—President, R. H. Scott; vice-presi- 
dent, J. R. Trumpour ; secretary, J. P. Gordon ; council, j 
C. 0. Tice, H. A. Cook, C. M. Reed, F. S. Dèyell, W. D. 
Mirons, D. F. Gibson, J. Creighton, Dr. Galloway.

CiwMvIsw, Man.—President, J. H. Allias; vice-presi- | 
'•ofefbiig) I d«t, Jas. G. Vance ; secretary-treasurer,
t,0wwi) I council, Geo. D. Shortreed, W. J. Swain,
sorndPtak I C. L Challenor, Geo. H. Irvin, W. J. Rawson, S. Mitchell, LmstRswUi I Job E Clark.

i iMhatMn, Baak.—President, M. Isbister ; vice-presi-
9m k*t, H. Acheson ; treasurer, T. F. Calder ; secretary, Adam 

Tuner; councillors, A. P. McNab, J. Phalen, F. A. Blain,
1 *- A. Coulthard, J. F. Cairns, J. A. Aikin, John Ashworth,
$ Minton Mansell. '

* Mkmsdosa, Man.—President, R. T. Butchart ; vice-
H Resident, G. A. Grierson ; secretary-treasurer, Edward B. 
fl kereas; council, W. Drummond, H. W. Hilliard, J. Bur- 

IW, D. Cannon, T. D. Taylor, A. W. Shaw, H. F. Maul- 
eon, and E. 0. Denison.
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Meaford, Ont.
His Splendid Facilities to offer 
Manufacturers. We want more in­
dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board of Trade.

M*
John F. Orr; 
Jaa. Cormack,

iff

MANUFACTURERS. WHOLESALERS. 
JOBBERS. CAPITALISTS, _

V 'may

■j
mm, Saak.—President, O. G. Cornwell ; vice-preii- 

— D. Mclnnis ; secretary, W. H. Dickinson ; treasurer, 
HEM. Seager; committee, J. H. Craig, J.. H. Sissons, H.
■ IwHier, T. J. HoV, A. E. Westbrook, H- A. Moore, B. C. 

I Jb**, H. A Hastings.
A-*#*’ •eefc—President, G. M. Upham; vice-presi- 

I ”5’ 2* G. Cooper; secretary-treasurer, J. G. Lay-
■ 5*1. The council, including officers, is G. B. Griffith, H. 
1 \ “Mwin, Chas. Mathers, L. D. Fox, Andrew Lunn, C.
I *■ ‘«mg, sad Andrew Mathers.
I Seek.—President, R. Roome ; first vice-presi-
”, W. H. Taylor; second vice-president, N. E. Nunn; 
*°«U7^ressurer, C. W. Ferry; councillors, A. F. Olson, 

H ?• .Olson, A. Hoaas, M. McKenzie, W. A. Hepburn, F. H L Llrmt«one, J. Thirkell, and H. E. Meilicke.
I **•*•"•, Saak—President, R. S. Anderson ; vicè- 
I rT**01, A. E. Jones; secretary-treasurer, Dr. Maitland 
I councillors, Messrs. John Glenn, T. A. Wallace, C.

Did you know that«mi
1 Portage la Prairie

offered excellent opportunities for Manufacturing, Distributing 
and Investment ?

Four Great Railway Systems Intersect In the 
Heart of the City.

Free Sites with other Concessions.
Lowest Rate of Expenses.

Investigate through,

HERBERT W. BAKER, Secy. -
Twenty Thousand Club end Board nf Trade, 

Portage la Prairie,

/
f ,

i

Manitoba,>0*
X

McKechnie, J. R. McKenzie, J. R. Bunn, C. A. Turner, 
j I, Griffin, A. W. Garratt, L. Hanmer, and J. J. Currie.

Qu’AppoMe, Saak.—President, Dr. Hall; vice-president ;
F. S. Proctor ; treasurer, Donald H. McDonald ; secretary, i, 
David Wilson; council, Messrs. Dillon, Thomson, Ander­
son, Smiles, Hayward, Boyles, John A. McDonald, and 
James Macdonald ; auditors, Messrs. Anderson and Thom­
son

Roethem, Saak.—Honorary president, G. E. McCraney, 
M.P. ; honorary vice-president, J. M Hackney ; president,
R. S. Fenton; vice-president, J. A. Dawson; secretary* 
treasurer, Geo. Braden; ^Executive, A. B- McIntyre, E. W. 
Weatherby, J. G. Weatherby. W; B. Baehford, Chas. Egre,
J J. Friesen, J. H. Gillard, J. M. Hackney, Wo. Ritz, J. C. 
Klassen, J. P. Friesen, John Ham. -

I.
Uwiwi l

CANADA

ul

htto, Uww —S Ulutmlon. frw. Compiling Min

111,717

Manufacturers dual ring good 
location are Invited 10 cor* ' 
respond with

WM. SMÇARBR, Sec y, Board of Trade
BKOCKV1LLB X-

BROCKVILLE
OWT• r*

BRIDGETOWN, Nova Scotia
Situated in the fer famed Annapolis Valley, 
at the head of navigation, on the Annapolis 
River and between two Unde of Railway, 
surrounded by large agricultural country, 

locations available end special In- 
offered for manufacturing. 'Pine 

residential town 1 good water, electric light 
and sew

splendid k 
documents

system. »
Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.
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BRITISH COLUMBIA NOTES.

Activity at Prince Rupert—Opportunities at Rossland— 
< Americans in the Field.

Csble Addreee “ f ioeocier*." Cede WemnUai*

CANADIAN FINANCIERS LIIITEB.
friiitm, Brtktri, Fluiclil «p*

1
IS, I1 S*»

1i miHi J Local industrial aad financial • karat boefhaatNU
Monetary Times Office,

Vancouver, B.C., April 18th.
At last has come the news that the first start has been 

made on railway construction at Prince Rupert. Activity com­
ing -at this time will mean much to the Coast cities, and will 
also 1* the means of attracting people to the great North 
country, rich with its minerals and timber and its great pos­
sibilities. People are flocking into Prince Rupert—although 

v ' accommodation is by no means sufficient—anticipating the 
demand for labor, and ready to take advantage of what oppor­
tunities may offer. Reports come of the establishment of new 

f enterprises. The head of the large party of Americans who 
recently went north to investigate a saw mill and timber pro­
position on Moresby Island is negotiating for a mill at Prince 
Rupert. On Tuesday night, Mr. Campbell Sweeny, manager 
in British Columbia of the Bank of Montreal, returned from a 
trip there, where he will start a branch of the bank. Mr. W. 
L. Germaine, manager of the British American Trust Com­
pany in this city, also spent a wefek in Prince Rupert, but 
deems it too early to start there yet".

The last of the second batch of immigrants brought in by 
1 the Salvation Army arrived this-week, and the distribution 

is now about completed. A feature of these last arrivals was 
that most of them had money, one man as much as 87,500, 
which he was ready to invest. The Army has made a point 
to place its immigrants in the country. districts, keeping them 
away from the cities as much as possible. Although there is 

T" surplus labor in the cities, one of the immigration officials 
stated that the Army had about 200 applications more than 
could be filled. These were wanted for farm work, which is 
avoided by a large number of those who come to the Coast.
" Missionary ” Work In Éurope.

Good missionary work has been done in Europe by Mr. 
Justice Dugas, of Dawson, senior judge of the Yukon Ter­
ritorial and Supreme Court, who has just returned from a trip 
to Ottawa, London and Paris. He says that there is plenty 
of money in Europe for investment, particularly French 
money, but the holders first must be convinced that the pro­
positions are gilt-edged. “The rate of interest desired in 
European investments by investors,” he said, “is usually 
about 3 per cent. So many of the French investors have been 
unlucky that they hesitate in coming to the Yukon. I admon­
ished them On lines which they should not forget, emphasiz­
ing that they should be careful not only about the value of 
ground to be exploited, but also about the class of managers 
they select and their methods of management. I tried to 
impress them with the fact that this is the only way to make 
any .investment with advantage, and pointed out that too 
often men with no experience or ability have been sent out to 
manage larger investments in mining. The direction of the 
work has been too much in hands of men on the outside, in­
stead of with those close to the properties, with a knowledge 
of mines, methods and local conditions. I heard most absurd 
things about conditions in the Yukon, showing that investors 
are in complete ignorance in many cases of what they are 
undertaking,”

, t Mr, Smith Curtis, known throughout British Columbia as 
a politician, mining and general business man, has a pretty 
good word to say for Rossland. He is constantly travelling

VANCOUVER, B.C.Ë57H

M i | I* about, having interests not only in the Kootenay, but at Kan- 
loops and on the Cout. Speaking on '* *
he remarked that established busim

i loops and on the Cout. Speaking on the business 
he remarked that established businesses on the Coast aad is 
the interior were getting along very satisfactory, in apitt of 

, the money stringency, which was now relaxing. Adveruig 
to the situation in Rossland he said : “Some months ago 1 | 
asked a Coast real estate agent to get me an exchange for 
real estate there, but after seeing what was offered me, 1 
decided, that Rossland was good enough for me. There it so 
better buy than in that city. Rossland ores are proven to go 
down with good values below 1,500 feet, and that means they 
go down as deep as man can mine. Soon the zone of second­
ary enrichment will be reached in the old mines, and in a few 
years they will double and treble the metal output of the city” 
Mr. Curtis already owns business property in Rossland, aad 
says he is going to invest further.
Some New Organizations.
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A prominent local financial man, who returned yesterday 
from a six weeks’ trip, as far south as Portland, reporta aa 
amelioration of the stringency in the Puget Sound dtie* aad 
in Portland. Portland and Tacoma are leas affected thaa 
Seattle in the way of depression; Seattle is the centre of tk 
lumber industry, and there is apparently no immediate relief 
from present depression. „

The Orient Trust Company has been formed, locally 
almost entirely of Chinese, and for the present will confine it­
self to general brokerage business. Later, it may enter Ik 
commercial realm, as well as the financial The present cap­
ital is 825,000. Mr. Oscar Wilson is manager

The New Westminster Publicity Association has beea 
organized to advertise the city of New Westminster, whicas 
rapidly coming to the fore as a location on the nuinh» 
coast for industries.

How trade will develop when an industry is started ia in­
dicated by the market which is ready for sulphite pulp a.Net 
Zealand. The company, which has its plant almost complétai 
at Swanson Bay, will be able to ship to that country asaoni 
as it has product. The pulp required there issec®m, 
from Sweden, but the agents of the New Zealand Govemo® 
here stated this morning that Canadian manufacturers will 
given the preference.

The advantages of British Columbia are being 
ed by the much-discussed Doukhobors. Their 1^«L 
Verigin, has been in the Kootenay for a week Pa5t> * ^
been purchasing land there for settlement. Me say 
Doukhobors must come to British Columbia, as “ 
country which they will like. With a hard winter a y '
and crops a failure, they want a change into a better ,

Mr. D. Fleming, a member Of one of tire large*. a 
tea buyers in Shanghai, China, arrived on the uv 
route home. He says business conditions in China J°®j». 
are bad. The city of Shanghai is stocked up with 
goods, and there have been several failures. Desp 
to the contrary, the British are holding their tra le ^ 
and it is a mistake to say that the Germans a bat
away. The latter are getting a share of new t,,
not to the detriment of English merchants. ^
are not as well represented commercially, and jap 
petition does not fill him with much alarm.
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Chilliwack Receives an Offer. ^ g ^m‘1.,on
The way in which Americans are steadily yin- I Ton Will

ciated with industries on this side of the *$.ni -,v Boari I 'ka. 7 
trated this week. At the last meeting of the I «Tangem
of Trade, a letter was received from Messrs. L. „$DeCtjtelr. I :kirstav 
F. Fredenhagen^ president and vice-presiden , jyooflt 
of the Mount Vernon Condensed Cream Comp . ’/-yiliwad g %, h7'n‘ 
Vernon, Washington, in regard to operating 1® .. y fi* 1 af
district. They asked for a loan of ^ r 5,000. P taItyg * I lifoo- a. 
years, with interest at eight per cent., to as peoi»6- I khh*.
plant which would employ at the beginning fy|l Th» g ieognt ^ 
and manufacture 100 cases a day of 4° : gjtkutf® I 8 the U
application was referred to a committee of ^ ’ g ate*,
the matter was not received altogether with t

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE
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|debentures FOR SALE
RAPID-CITY SCHOOL DISTRICT. DAVIDSON, SASKATCHEWAN

The undersigned invites offers for'debentures of <5,000 
bearing date, December iQth, 1907, at 6 per cent. Total as­
sessment last year, <462,821.50. The debenture is for fire 
protection purposes and is payable in 20 equal annual in­
stallments.

xUWwunUitw
Tender* will be received by the undersigned until May 
liog [„ the purchase of <2,700 debentures of Rapid City 

yJlKstrict, No. 124, Manitoba, payable in 20 years, bear- 
I per cent, interest.

is ultra,
«III Iflfc

ARTHUR JAS. ROBERTSON,
Town Clerk. -

rwbMfkMSHU c. McWilliams,
Secretary-Treasurer, • 

Rapid City, Manitoba.
I.C.

FRANCIS, SASKATCHEWANlay, but at Kaa- 
usiness outlet*, 
he Coast and h 
tory, in spite M 
ling. Advettiag 
> months ago 1 
in exchange far 
s offered me, 1 
>e. There is is 
ire proven to ge 
that means they 
zone of second­

es, and in a fat 
put of the dty.” 
1 Rossland, aid

Tenders will be received by the undersigned for the pur­
chase of <25,000.00 of 5J4 per cent. 30-ycar debentures.

Issued for the purpose of installing a complete water­
works system.

Further information on application.
C. R. GOUGH,

i
FOR SALE

$15,000.00 Camrose Municipal Debentures
Secretary-Treasurer.Francis, April 8, 1908.Assessed value of taxable property 

less school and fown exemptions 
for 1907

Total assets December 31^ 1907--........
Total debenture debt inclusive of this issu 
Debenture dated February 22nd, 1907....
Debentures dated December 17th, 1907-----'

Payable in twenty equal 
aid interest.

Psr «formation write,

$537,445 00
26,553-96 
15,940.00 
10,000.00 H 6% 

5,000.00
annual instalments of principal

, SCHOOL DEBENTURESI

"Sealed Tenders will be Received up to and includitig 
May 31 st, 1908, for the purchase of $5,000 6 per cent, first- 
issue School Debentures repayable in ten (10) equal con­
secutive annual installments of principal and interest, for the 
Humboldt Public Schodl District N<y. 1529, in the Province of 
Saskatchewan.

urned yesterday 
land, reports sa 
Sound cities ssd 
s affected that 
he centte of the 
immediate rebel

I

. tF. K. WILSON,
Secretary-Treasurer,

- Humboldt, Sask.
R D. FLEMING, Sfcc.-Treas. 

Camrose, Alberta.
Hformed, locally, 
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t
- TOWN OF PRESTON 

$56,065.68 Debentures For Sale ,
RY1_CALGA ALBERTA

r
SEALED TENDERS, indorsed "Tenders for Deben- 

wes,” will be received by the undersigned for the whole or 
ay portion of the <Debentu)-ès mentioned herein up to Mon- 
diy, the eighteenth day of ! May, A.D., 1908, at 12 o’clock,

Sealed Tenders will be re eived by the undersigned, up 
to 12 o’clock noon on May 1 th, 1908, for the purchase of 
Debentures of the Town of Preston, to the amount of <56,- 

, , , , 065.68, repayable in 29 annual installments of principal and
t435iOOo.oo of the Debentures of the City of Calgary interest, and bearing interest at the rate of 455 per ednt. per

a the following issues. 1] annum. , 7
Said Debentures, which may be consolidated into one The highest or any tender not necessarily accepted, 

ante, being for One Thousand Dollars each. H q EDGAR
Tenders to state prieds for Debentures .payable ' 7*. Pr„.-

Toresto or Montreal in currency, or in London, England, i Treasurer, To*n of Preston.

1

nttfiag.

MORTLACH, SASKATCHEWAN1
Years Rite of
to run. interest. Purpose.

W Dec.1,’06. 30 yrs. 4% % Electric Light < 20,00000
ill JtuJy 1/07. 30 yrs. 4% % Water Gravity 340,000 on
o7 July 1/07. 30 yrs. 455 % Gen. Hospital

By-law X
So. Date. Amount.

Debentures for sale by the Village of Mortlach, Sask.
Sealed tenders addressed to the Overseer will be received up J * 
to noon, June 1st, 1908, for the purchase of idebentufes valued 
at <1,000, -(to be used for local improvements), bearing inter­
est at 7 per cent., repayable in equal annual amounts, in six 
years. * . *' -J

75,000 00

<435,000 005
:

Tbe highest or any tender not necessarily accepted.
H. E. GILLIS,

G F. CLIFF,
Mortlach, Sask.

I __________bCity Clerk. 
, A.D., 1908.D«td at Calgary TOWN OF NOTRE DAME DE GRACES, MONTREAL

iadiiarty financiers arrived at Winnipeg last Saturday 
ver, T%en£rtaincd at the Manitoba Club. In the company 

Drummond. vice-president of the Lake Superior 
I Hamihnn n Company, of Montreal, and Sir James Heath, 

«5S0- I •eomi..;’ Benn' and Vere Smith of London, C. C. Chipman, 
be/°ü!iw5 Üfaî- I fot W;n°”er of the Hudson’s Bay Company, went east to 
l*,;.urt . oyaid I tW T!am fo meet the.partv. and arrived in the city with 

iW I ‘tUBir.m. y w,ere met here 4w W. R. Allan, who made 
ChMowri»riy, I ’i*stav WS for thc entertainment of the visitors during 

t’ r f yoaD' 1 ». ! j
the Chili10* I >W ent of .Calgary, Alta., is rapidly approaching
.avable in ^ I *ced7, â®‘i10n doIIar mark. This year’s assessment is 
» in starting1 I niBi™, h«ii y’°93,428, which shows an increase of over five 
. or jt people- I *5, v j]ars over last year. A rate on the dollar of 18 
< each Tto I «eonttoSP” fixed for the revenue of the city, which will 

although I 00, and this should be sufficient to complete
vw I "’Movements proposed for the coming twelve

PUBLIC NOTICE.

PUBLIC NOTICE is hereby given by the Town of Notre 
Dame de Graces that tenders will be received at the office of 
the undersigned Secretary-Treasurer of the said town for the 
sale of <275,000 debentures, being for the construction of 
sewers in the town, payable in 40 years at the rate of-4% per 
cent, per annum.

Tenders will be received up to noon, of the 4th day of 
May; 1908, for the purchase of the whole or part of. the de­
bentures. 1 : J - I • «

Information may be had from the TOu ni Solicitor, John A. 
Sullivan, 401 New York Life Building, Montreal, or from 
the undersigned.
, , Notre Dame de Graces^March 11th. 1908.

• L. DES CARRIES,
Secretary-Treasurer of the Town of Notre Dame de Graces.
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The STANDARD TRUSTS COMPANY
J. T. CORDON, Esg., M.P.P., President.

WM. WHYTE, Bag., mo Vice Pkmidsnt C. P. R., Vic* Pewnosirr. 
Authorized hr the Governments of Manitoba, Saskatchewan and Alberta to 

Eaecetor, Traetee, Administrator, Guardian, Receiver, Assignee, Financial 
Agent or in any other public or private fiduciary capacity

The Company-offers unescorted facilities for the transaction of any buei 
legitimately comes within the scope of a modern Trust Company.

AdnUnlntration and Will term» frno on application.
All buei lines strictly confidential Corresponded» invited.

„ Heed Offices: WM. HARVEV*;
Car. Port St^andJPorthge Ave., Managing Director./-

set ae

ness that

Authorized Capital, ll.tMA** 
Subscribed fl,000.000

Board of Directors— - 
Alam J. Adamson, M.P., 

President.
How. R. P. Roslim, 

Vice-President.
---------- - - W. Ruse six, Managing Director,
D. H, McDonald I a*. J oh err on Michael Low
Mo*. J.J4 Lawwt J. D. McA*thvb U E.McCaAwev.M P.
K, MacKwwzjc J. W. i»e C. O Gwadv How. J. H. Roan
J.,0. Tvaairr, M.P. K. M. Dawwnrroww K. E. Kcwastow
x 1 ' A. M. UaswrcLL
Conservative Investments made lor Clients in a Guaranteed or unguaranteed 
tecay. Guaranteed Trust Investment Certificate issued.

The Western Trust Co,
Head Office, - WINNIPEG.

\i

THE COMMERCIAL LOAN 
and Trust Company

MEAD OFFICE 1 317 Portage Ave., Winnipeg
BOARD OF DIRECTORSl D. E. Srpaoua, Esq., President: C.W.N. 

Kewwwmr, Eso., Vice-President; W. Hi SraouLB, Esq., Manager ; 
- Leslie. Esq. : Lswdrum McMeaws, Esq. ; I. C. Spsoul*.Eso. : 
M. CouweeLL, Esq., Secretary.

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
et highest rstes till plsced

WRITE FOR COPY OF LAST ANNUAL REPORT

Ljfi

I

I < '

EMPIRE LOAN COMPANYt

Mend Office, Winnipeg, Man.

A limited amount of stock for sale at $i 10.00 
per sharel. , Pays 8%.

Debentures in any amounts from $100 up­
wards issued, bearing 5% interest,

Henry Byrnes, C. W Clarke, M.D. Chas. M. Simpson.
President. Vice-Pres. , Manager.

Bank of Hamilton Chambers, Winni)

»

% Man.

C

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS,
318-814, 317 PORTAGE AVE. WINNIPEG, MAI

TH

l
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BEALTY UNITEIPOLEQIL^era

Eetnte.) Our busineee is a veritable dearie, keen* 
Reel Estate N

CM.Warn on Wes.
Manager Bank of Montreal, W.eaqee. 

•• *• Toronto *
•• Montreal, Brandos.

W no
•hen■■ »
hundrMeed omoe-Bstnk ef TeewnSeS-Sd-S. 

Branch, Brandon Men. Wwmrss Css* • ’ MM)

Outlet
T

Briijil
15 Lob, 55 * 240 

feel, adjornej Ld 

Strsthcoss Pià 
Price 500 each. IJ 
cash, bslsacs 6 d 
12 mood»» 6%.

meant
Britisl
of the 
«*,ai 
s few
they uBANK OF HAMILTON BÜILDIBO,

Cer. Mels end Me De «nett,

Winnipeg, - Man.

upon 1
TftU

N,
«aim 
« and 
Thiti,Member» or the Winnipeg Real Call, write* «I*

Betel# E «change knit
tot 01
rinad;T R. BILLETT m the
>pa
for ten
•ho ca
bmerCommission Hsrshsiil

445 Main Street - - » ' - WINNIP^
Correspondence

’k

Invited -r,?requ

>
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, / THE MONETARY TIMESr8r6 , Voliun, 4,,

[WINNIPEG■1

r

FvXL,I1?F?*ÇHfrLti.
Board of Directors Investment Brokers. Rente! end Reel Estate *—

Sir D. H. McMillan, Lieut.-Gov.,
Manitoba, President t. Capt. Wa 

. ' Robinson, Vion-Prenideot ; A. J.
Adamson, M. P., L H. Ashdown, D. C. Cameron, Hon. W. H. Montague,
LA. MoDougeil, P. R. Nation, Hon. R. P. Roblin, Fred. W. Stobnrt, A. Stamford 
While, J. W. de C. O’Gsedy

J, W. de C. O'Grady, General Manager. R. Campbell, Supt. of Brancbee.
Branches at all principal pointa in Western Canada. • ,

Agenta and Correspondent»

THEr
At; NORTHERN BANK g

Office

WINNIPEG Tb« manarsmeat and securing at proparty for non-rmideee 
facturer» W special Mature.

• • UNION BANK BUlLDMa:
Ts

MORTGAGE COMPANY cI la Canada—The Bank of Montmal. Now York—National Park 1 
—«Commercial National Bank. Mhnmapoii#—Security Bank of Mi 
fine Parr» Bank, Limited. The Orient—Hongkong A Shanghai 
pnmtimi Limited.

OF CANADA .
Cspltsl Subscribed $2.000.000

45$, MAIN STREET, WINNIPEG.

MONEY TO LEND OH IMPROVED FARM PR0PEIÏÏ
'st lowest current rate of interest and on convenient term*

Advisory Board W. H. Cross,
R. T. Riley, F. T, Griffin.

<

THE GREAT WEST PERMANENT LOAN 
1HD SAVINGS CO.

T436 Msln,Strset,|Wlnnlpsg, Man.
A. Gouzee,

Subscribed Permanent Capital. |],lM,tH II. Asset», SI,583,OH.#».
The Company declared it* Tenth dividend on it* Fully Paid Permanent 

Stock at the rate bf nine per cent per annum for the half year ending 
December 3«*t, 1909.

Six ner cent. Six per cent allowed on short term investment».
Four per cent. Four per cent allowed on Saving» Deposit*?* With­

drawal without notice.
Our lateet Annual Report will be mailed on application.
M jney- to loan on First Mortgage on Real Estate on reaaonablc and 

vonvenient term*. »
Board Of Directors î W. T. Alexander, E«q. President and Manager ; 

B. S. Pophtm, Esq., M.D,, Vice-Pre*.; J. T. Gordon, E»q.. M.P.P., Pre»., 
Gordon, Ironside Sc Pare», Exporter» ; E. D. Martin. E»q.. Wholesale 
Druggist ; lames Stuart, Ehcj., President Stuart Electrical Co.; E. L. Taylor, 
E»q., Barrister at Law; F, H- Alexander, Esq, Secretary

Manager.

OLDFIELD, KIRBY & GARDNER,
CReal Estate, Insurance 

and Financial Agents. -
Specialties Site* tor warehouse and manufacturing purposes, 

and management of properties for non-residents, Loans on wire 
house property.
a»l Mein Street, AWINNIPEG.‘4 *

CONKLINS
LAND OFFICE

Security ‘JLanfr Companv, limit»
i

W j S i I R N CANADA FARM AND I R ( 1 
< I I Y PROP! R I U S.
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ADVERTISERS
ThwLtd. e Investigation»

VERNON PICKUP Ô CO 
• Accoiitaits «< Aaittors

DALY, CRICHTON & McCLURE
Barrister», Solicitor», Etc.

T. K.C. W. Madelsy Ckichtob
Roland W. McCluee E. Aeaeie Comb*

* Cable Addreee "Daler
toba.

fCANADA LIFE CHAMBERS 
WURlrM, MAN.

He
_ ___^ a. Institote el Chartered Accooaunts In Ragland aid Wales
* later national Accountants' Society U.S.A.

422 Ashdown Block, WINNIPEG, Men.

less aid

building. T*F»we3633

OSLER, HAMMOND 4 NANTON.
’ANY CUrKion Crois <D Menxiee

CHARTERED ACCOUNTANTS
Of ÉI Dominion Aaaociatioe. Chartered to practice ie all Preriacee 

el the Dominion
BANK OP TORONTO CHAMBERS

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell ton Commission. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges. 

Telephone 19921
WINNIPEG

•EG.

PB0PEIÏÏ V V
lient term*
Gouzee,

Manager.

RDNER, COLONIAL ASSURANCE CO.
Heed Office, Winnipeg, Man.

' iT"6ENERAL FIBE INSURANCE BUSINESS.*
#Awets equal to $20 88 for every $1000 of risks, compared 

with 112.59 of the average assets of all other Canadian- 
Companies.

WINNIPEG. G. S. LAI IMG. Accountant and Auditor
34 MERCHANTS BANK BUILDING

WINNIPEG,W. SMITH, Manager. MANITOBA.i Co.
THE HARPER INSURANCE AGENCY

RS, tOnly reliable non-tariff 
companies represented. * THE !

PRUDENTIAL LIFE INSURANCE CO.PEG, MAI. 616 McIntyre Block, WINNIPEG.

Head Office, WINNIPEG K sû
Issued Its first policy on the 4th dsy of September 
1497, and has already received applications for over 
fl.0M.M4 of Insurance

Representatives ere still required for some first 
class districts.

LTT UNITE! Appreciation from Minneapolis.
The foreign-trade of Canada has advanced in ten years 

from $234,926,000 to $571,783,000. This rapid development 
„ now calls for some adjustment, and when iit is completed Can»
Nearly a million dollars worth of Edmonton city % per atja wj|| be jn position to move out on permanent lines. She 
debentures sold at 101 in London this week. There can rjch jn fertile land, and the population that is occupying 

be nothing much wrong with the credit of a Canadian city thcm rapidly is differentiated from the class that settled the 
•'hen the British investor is willing to pay a dollar on _ the vVcstern prairies of the United States in that it is largely self» 
hundred bonus for its bonds ; or, incidentally, with the British supporting from the start, hence the adjustment to solid basis 
■wtf market cither.-—Edmonton Bulletin. will be less stringent than that which marked Western settle»
Ostissk In British Calumhin ment in this country. A halt has been called in Canada, as

Th, hr! K, , ° , j„ thc United States. There money for legitimate business -
Brirl.kr 1 gen<*ral ou,look for appears to be in n<i. b||t thcrc jg )ittl<., fm inVe»tment venture. In the
"iWi Columbia. Both men of wealth and those of moderate mcantimc there will be opportunity afforded to find the true 
BritUh rT* b*.comc 'interested in thc timber resources of of va|ue, 0nc<. this j, cMablished Canada will pro»

U7ea' and ProfcMi°nal men, clerks, and laborers ^ wj|h hpr development and investments will be sound. A 
in» »«a t . ,Statc* havc readily contributed cash for cruis- iOUntry like the individual, must take inventory at periods 
ifi, t look forward to the day. when, for thc expenditure of fn order that balances may be struck.—Commercial- West,

■ tuT . Pounds, they shall realize thousands. And t,jnn<.anolis^undoubtedly will, but the time of harvest must depend Dispute.
«future demand for lumber.—London limes. jt j, hardly realized outside Canada how disturbing the

■■W* le Settle In Cansdâ. famous dispute between the Dominion Coal Company and
I New* comes from Winnipeg that the spring tide of the Domifion Iron and Steel Company has proved for the

««muon from our Western States to Canada has already set Canadian financial market The pout at i"ue imo imiHir- 
2 gives promise of reaching at least high water mark, tant that a final decision absolutely m favor one side wpu d 
j"» •« a serious loss to the United States. In point of num- go deep into the vitals of the other. If the **5®*P^?VÏÏ 

I 5?«odu* from our Western to the Canadian West is in their case completely, the lately-restored dividend <on C:oal
offset bv arrivals-lh our Eastern States from Eastern common stock i> swept away, and the company hopelessly 

fcanada get* much the better end of the bargain saddled for ninefy years with an unprofitable "^'ract which 
cJLe^hangp of Population in both quality and quantity, promises to cut the deeper into its profits as tfee S eel Com 

I P^PUratively few Canadians now come to this country either pany's requirements grow larger; and if Coal wins at aH 
^temporary work or for nermanenTresidence, and many joints, the effect would be, not only «0 destroy the hopes of 

I 2” «me in earlier ?ear, Kve gone back some «0 their holders of Steel preferred 4of getnnv -heir accumulated back 
homes andmanvofthe American emigrants take dividends), but also to threaten the Sted Company's e„st- 

them. A considVÎable cash capital i? not at all ence as a paying concCTtvbecause of the additions thaï[would 
“"tequent.—New York Sun be Put uP°n ,ts cost rffînufa/tunrfg - Canadian Gazette.
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TAPPER, GALT, TUPPER. MINTY & McTAVISH,
BARRISTERS AND SOLICITORS

I * WINNIPEG - CANADA

A STEWART TUPPER, K-C., ALEXANDER C. OALT. WILLIAM J. 
TUPPER, GEORGE O. MINTY, ’GORDON C. McTAVISH

/

THE HOME INVESTMENT 4 SAVINGS ASSOCIATION
OFFER FOR SALR THEIR

5 PER CENT. DEBENTURES
In amouuta of $150 and over. Intera.1 payable ball-yearly.

First Mortgage, pledged ». militerai eerurily. Wr. teforour last Annual Report
43» Main St., WINNIPEG

M. BULL, President W. A. WINDATTt Manager

T. H. CROTTY <11 CO. Renting and Manage­
ment for noo-Reeident».

515 Main St., opp. 
City Hall, Winnipeg,

Eat.bll.hed 1ST».
Real Estate Agents

r
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Si üVANCOUVER ADVERTISERS- s.

Notariés Public k C. D. J. CHRISTIE

608 Pender St., Vancouver, B.C. AGENCY
' ' hth-' ■

iii E. J. CLARK, J.P. THE W. S. HOLLAND âGÈIci
517 Pender Street, VANCOUVER, Rr

The Oldest Strictly Non-Tarif! Office la British ......
Associated with Wm. Thomson & Oo of e,

Halifax, Toronto, Montreal, «dtbe J<k
INSURANCE AGENCIES, Limited, of Vaxcoovu, BX

f
frt

? 1

ffi,

JAI: TimberS SI

aWill Mil you timber land, dr bar yours, All 
sorts of logging propositions Hosted.i

British American Trust Co
LIMITED H

u I Phone B 1011
417 Richards St», Vancouver

Smith ft Summerfield
il os

■ A■ A. C. Plumertelt, 
President.

H. N. Geler. 
Vice President.-

i

£ROSS <& SHAW PAID-UP CAPITAL, SHXMMfcM. 
SURPLUS, $50,000.00.

Financial A#ente, Real Eetete, laveefcnei 
■rakers. Leans carefully slaeed end 

Cxeeutere and T

HU? H. G. ROSS,
Notary Public,

Insurance Adjuster.

1EAL ESTATE, MINING, INSURANCE, LOANS, 
Timber and timber limits..

Money invested on Mortgage at current, rates of Interest 
_ sarsasnmap : ‘

The NORTH AMERICAN LÔAN. BUILDING * TRUST CO„ 
MANUFACTURERS LIFE INSURANCE CO- 
MANITOBA ASSURANCE CO. (FIRS). CRy Agents

KxeisTKRg» Orties t
IMPERIAL TIMBER end TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

Phone 31», HASTINGS STREET WEST, p o Drewer 
VANCOUVER, B. C.

LEANDER SHAW, 
Established 1890. Notary PubUc.II end

Deeeelte Received,
Estates Mseated.I HEAD OFFICE, VANC0WE*, S.C. Tiw

; Branches : Victoria and Grand Forks, B.C., sad Wtadpt' 
CoaassmmsMct Soucrrsn.

Represented in Spokane, Wash.
(Pa

LTD.
f

WAGHORN, G WYNN ft CO.
STOCK BROKERS. 

Financial and Insurance Agente. 
Real Estate, Loans.

LOANS— I he Edinburg Lite Aeeurnnce Company 
INSURANCE—Sovereign Fire Aeeurnoce Company CsUomss. 
raoTille street, Vaaeeavw,

LA
:

Kl1712, m • u
()■

NICOLA VALLEY COAL AND COKE COMPAWV. Mb i
Revel stoke General Agencies, Limited, 

lReveletoke, B. C.
We denire lo-nrcu re money for Mile in veil mini». Every re 1er erre will be pro­
vided and transaction» ran be transacted through our, or our client» makers. 
Mortgage* per cent., Valuation yield8per rent. Thisia on business properties. 
We can eleo invest your money in agreements for sale, bonds and other safe and 
ou nd issue*. I -

Bat
Editor Monetary Times :

Sir,—In your tssue of March 14th, and in your new 
columns Under the heading of Pacific Section, in the para­
graph headed, New Coal Ventures, you say:

The Nicdla Valley Coal and Coke Company, wbtc: 
produced considerable last year, is making exteniire pre­
parations for continued work this year; and the Diamo«
Vale in the same locality—the Nicola Valley—is now a 
the list of steady shippers, with a better quality of 0»

. than was ever anticipated. ■ Bd. A
- For your information, we desire to say that the Nicola ■ 1

Valley Coal ar^d Coke Company, is not making any 
or extensive preparations for continued work, as stated; r°" 
on the contrary have never ceased thè operations which m 
started over a year ago ; their underground work has wo M aoatho 
forced ahead continuously by three shifts per day of**» | wy, jg 
hours each. In the short space of time above mentioned, 0™ 1 Couaga 
one mile of undcrgiound work has been completed, and « ■ «$460; 
mine is, to-day, capable of shipping 500 tons of coal ertrf ■ «1,112 
hours. The rcasonr this is not being done is because 01 | Temiika

.temporary depression in coal and other busines*.

tn

Tmm

■ :

I The
N. H. COURSIER, Revelstoke# BC. hr Ret

I require money for 8 per cent, mortgages, 50 per cent, valuation, 
and for Municipal Bonds. - Also for agreements for sale. Bankers 
and other references can be provided. Transactions completed 
through, ànd With sanction of local bank;

Timber. Mikes.

J«wy

The
Farm Lends.

1

CLARKSON CROSS & HELLIWELL
Watts, 1 
Tovnshi 
Ponds,

Molson Y Bank Chambers, Vancouver, British Columbia, 
(and at Victoria) !! NicolaVïlcy Coal & Coke Company, Limited

Per S. J. Castlerhan, General Agent.
Powei-s of Attorney to be i»*urd to John P. Helliwell, P.C.A. (Can.)

I i-^ The
Pends,Vancouver, March 25th.-
•*», ni
»'-473,iqui Of 151 returns received during the month gitmi, 

ages of the victims of industrial accidents, >7 
persons under twenty-one ycari of age, 37 t0 P6*50 
tween twenty-one and forty-five, three to persons ^ 
five, 04 persons wserc over-twenty-one years of age, 001 
exact ages were not specified. , ... eorfc.

Industrial accidents occurring to 265 indmdu ^ 
people in Canada during the month of March, W 
reported to the Department of Labor. Of tbe«. / ^ 
fatal and 178 resulted in serious injuries. In 
fatal accidents were reported as having taken . bee*
to the beginning of the month, information not 
received by the Department before March ggt
number of fatal accidents reported in March, iw»* 
less than the previous enonth and nine more *»
1Q07. ' „ ’ . ' !

Prince Rupert eitiaatet
I'OtOOO/J

II Exceptional opportunity to join Syndicate 
securing valuable tract of land for sub­
division , near Prince Rupert. Highest 
Bank References. Address

G. ,F. WEEKS,
P.O, Box 160, Vancouver, B.C.

I
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Company, wtocl 
g extensive fit- 
nd the Diamond 
alley—is now « 

quality of 0»

S.HI

The following are the Cobalt ore shipments, in pounds, 
w*e week ended April 18th: La Rose, 123.900? Cobalt Cen- 

that the Nit* I *>**> ; McKinlay-Darragh,6o ; Buffalo. 45, 200; total,
ng any uuwui 1 Ponndr, or 137 tons. The total shipments since 

as stated; to I Juw,y 1,1 ue now 10,077,562 pounds, or 5,038 tons.
vb^ïi!Î2 I _?•, following are the shipments, in pounds, for'the 

W0Jk puéril 1 I 8<w* March : La Rose, 776,730; O'Brien, 498,560; Trethe- er day of 1 vey, 306,2»; Nipissing, 250,860; Silver Queen, 239,180;
I ^uli86,6oo; McKinlay-Darragh, 242,660; Kerr Lake, pletcd, y I *46»; Buffalo, 106,700; Nancy Helen, 139,040; Temiskam- 

°L «.TSfr I F’"2’2*» City of Cobalt. 121,940; Nova Scotia, 40,000; 
because of* 1 TnÉfawmg and H.B., 68,300 ; Cobalt Central, 49„70o;

51,800; Right of Way, 58,700; Provincial, 49,200; 
£***> 41,120; Cobalt Lake, 61,120; total, 3,586,130 
ma6t>01 »,793 tons. 1 _

Tk total shipments for the year. 3907 were 29,981,010 
im.'i.02, '4,040 tons. Ih 1904 the camp produced 158 
IumÏu- st •136,217; in 1905, 2,144 tons, valued at 
w,m j ’ *.n ,9<*’ 5>,29 tons, vetoed at $3,900,000. The 

value of the ore shipments for 1907 is between 
-000’000 and $12,000,000.

ons

A TUP TO THE WEST IKDIES
sailing from Halifax every 

twelfth day for Bermuda, the British West Indies end Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R. M. M ELVILLE,

The "P * B."
;si.

Limited, 
icral Agent.

ith S***,*
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INDUSTRIAL INSURANCE

Our New Selery end Commleelo» Centred

F» îhssïis;* "•

Th» Union Llle' AMurance Company
„ , TneoMTo—H Pollman Evans—President. Offices in' 34 Districtshli ween^Halifxx ud Vancouver. The only Company from which may be obtained 
between ^ PoLlcY, the most liberal Industrial Polk,.

1819

1 «I][^SStSTMEWT AND FINANCIAL BROKERS ACCOUNTANTS,

—G. A. STIMSON <tt CO.
1 1* KING 8T. WEST. TORONTO.
JfloiiClFAL DEBEHTU1ES and COW 01ATI0N 

BONDS BOUGHT and SOLD
BiOAL LOT AT PRESENT TO YIELD 7%.

X

THE MONETARY.TIMESApril 25, 19®6- • < I fVolume ».

AGENCY
ER, AC
iritieh Cohehh
k. of St J«kthe W

CO. LTD.TORONTO PAPE* MFC.
MILLS AT CO*WWALL. OUT

PAPER Hip ss4Wsti
AS»

writings. bonds, ledgers
COVERS 

F$r lei» bf sll Wholes»l»r»
BOOK, LITHO 1NVELOFEm. 9 * i> c>

Usds I» CA»sds sI

l-

John I. Sutcliffe
Chartered Accountant
Telephone M420 TORONTO. 13 Adelaide Si-tsar

m courts, B£,

ass JAMES C MACKINTOSH & CO.Î
114 Esllli • HALIFAX# NeSe CUBKSOR & GROSS. Chartbbbd Accountants, 

Txostbbs, Rbcsivxss, Liquidatoss
Osleri# Beak Chamber», 3, Scott StnW. Toe ONTO 
C Clarkson, F.C.A. . W H. Crew,ssmstmi Debt 

IngelrieeBSff respecting ten I. L r.c.A.

U$t Co, W. J. ROSS, CharteraU Aeetijtiit,
_ ... BARRIE, Ont. ^
Collingwood, c/o F. W. Chdxchill A Co. 
Orillia, C/o M. B. Tcdhopx, Banister.

OSLER i HAMMOND,
31 JORDAN STREET, TORONTO.JLifist tosr JSsS*’* &SSZ* ££ n^TyS1j22!?27T2^^2*wSrbouri.nSd told ti coeieileeîï-

It and
L. COFFEE <11 CO

Grain Morohants
Board of Trade Building 

Toronto, Ontario.

J enkins. <$L Hardy1 • »

ASSIGNEES, CHARTERED ACCOUNTANTS 
Fire I

Established

I.C. 1*45Tsosu* Flyhk,

151 Toronto Street •t • • > Toronto.
awl Whwfcr 5» Canada Life Bnlldlng • HontrenLPort Arthur and Fort William

TitAnm Sites, OeetnU Retail Site», Water Lett
Far Isfrrsssliiis, Mssrinn and prises, silrsss

t A. RUTTAN, Box 195, Port Arthur, Ont., Csa.

*

<a co.
Agente. Edwards, Morgan & Co. f 4

CHARTERED ACCOUNTANTS1.
Toronto, Ontario.

W. Fessera? Merges 
Freg. Fags HlgiflesT,

. 18-20 King St West,KEEP POSTED EVERY DAYu F.C.A. Artbsr H.Ow‘Dssmt leuerai"*# eehr aieg eftbekieiUCeesis. A 
reset# if Feilares, Cessproalsss.

R4hh CksMsl MorSesgss, Writs eed Jed

. S. Clerk.
IIS# I* VCOMPANY, Edwards 8 Ronald,1er Iks «stirs 20

CeeedeUh Bldg.
Tslnsi —MsOjrsrissd rsisrsecs bsohs leer tUs«« s yes».

R. G. DUN <a CO.
Leadsa eed CttM* le DemUslom. U S.A. 
is# Korops.
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tl j Traders Fire Ijasuradcé Company jn To­
ronto.

Mr. Arthur Jamesj Robertson has been 
appointed town clerk at Davidson, Sask., 
in place of Mr. Oliver, who has left for 
Mandai.

Mr. R. H. McClure, who at Carlyle, 
Sask., has been on the staff of the Union 
Bank for-the past two years, has been 
transferred to Glenboro,’ Man. Mr. L. 
M. Simons, of Boissevain, fills the 
vacancy at Carlyle.

Mr. H. W. Lugsdin, manager of the 
Canadian Bank of Commerce at Blen- 

, heim, Ont., is transferred to the charge 
of the branch at Orangeville. His place 
at Blenheim may be taken by Mr. AV. C. 
Johnston, of the Guelph branch.

Mr. E. L.
Crown Batik
Ont., hai recovered from a six weeks' ill­
ness. and will return to his duties again 
within a month.

Mr. Randal Emmerson, lately connect­
ed with the head office of the Bank of 
Montreal, has resigned his position, and 
intends going to Prince Rupert, B.C., to 
enter the real estate business.

Atlas Assurance Compur, LUMSWEET
CAPOrai

111
•f Louden, England! c:V1 11

II St
Total Security for PoiicyhoU«s maomu „ 
Twenty.four Million DoUee-. Chi* mU _ 
road One Hundred end Thirty Million Ddhn.

The Compeny. guiding prinripU. her, M l-. 
Cnotion end Liberality. Coeaerratire 
rlehe excepted end Liberal treeteient whee they leg,

Aeewrn—Le., Keel Agente who Work-wmtadn 
presented dietricta.

North-West DtyerlneUi
R. W, DOUGLAS, Local.Manegar, g. Main Sinn,

Toron tn
SMITH * MACKENZIE, (Wti Ag^ NTewna 

Street, Toronto

i

r11

I
111

lea

Cigarettes DAIf
W.l“Pi

l! ‘
m

STANDARD reJ^cnny, accountant in the 
i*-of Canada at Napanee,

OF THE *1
CHIWORLD

I *#■.
lI Cm

MATT*MW O. EDTSMAW Mi,I
t

the Discussing Investment in DindeeA 
Paying Stocks, the book is one of per. 
manent value and should be m the 
of every investor or intending inveitor, 
as well as the bankers and broken who 
serve them. The books cost |i.$o set 
each ; the complete set is f 5.

WHOLESALE TRADEla B*...

II. PKRSONAL MOTES.
"Mining Investments and How to 

Judge Them," is an attractive handbook, 
covering the whole subject of mining in­
vestments and the values of mining 
stocks. The author, a mining engineer 
of known ability, has visited the leading 
mining camps of the world—which he de­
scribes more or less fully—and made it 
his business to ascertain the values of 
mines and mining securities for investors. 
The book contains twenty-one chapters, 
covering such subjects as the organiza­
tion, financial and physical development 
of mining properties; the delation of 
mining stock4 to the properties back of 
them; reasons why mining companies 
fail, and also why they sometimes suc­
ceed.' A chapter of Articular interest is 
the discussing investment in dividend 
paying stocks The book is one of per

1 i Mr. A. Pitts, of the Canadian Bank of 
Commerce * staff, i. Vancouver, ’B.C., has 
been transferred to Prince Rupert.

M. R. C. Priman, of the Bank of 
British North America staff at Regina, 
Sask., has been appointed "manager at 
Rost hern, Sask. i r 

Mr. W. M. P. Webster, Of Halifax, has 
been appointed director of the Union 
Bank of Halifax, taking the place of the 
late George Stairs.

Mr. W. P, Davis has been elected a 
director of the Montreal Power Company 
to fill the vacancy created by the death 
of the late Col. Henshtiw. ,

Mr. C. E. Côrbold, formerly manager 
of the Ottawa Fire Insurance ComPany< 
has taken over the management of the
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-j GENERAL BANKING BUSINESS 
TRANSACTED

Head Office
Toronto. 8 King Street Weet

i J
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*
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Breeches ie Tofoete Mil

78 Church Street, 
cor. Queen Weet sml BeAwK 
cor. Moor Weet and Betherrt St

Breeches is Oelari#
Allot 00. Belle River, C.ssie»?. 
llclertee, Lewreece Ste., Leedse, Mining 
Seedwich. Si. Thornes, Tecswsk ThsrsW 

W alkerrVe.
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WgW GIANT TRIFLE» W». U »

Writ.

The Waterous Engine Works Co., Lid
BRANTFORD

u« for Prices and Particulars.V .«

Forma, B.C.
JAIMES MASON,
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A NAlSMfTR PrwidwL R M. MATHESON.
Vice-PrewleeLA F KEMPTON,

See.aedMgr. CD. KERR,T

AUTHORIZED CAPITAL
SUBSCRIBED CAPITAL - --------- -----------
Total —ourHy to reUoyheldera tW,4H.H
Pilleltt li tirei 3,992 ImniH li $4,208,830

<>00,000.00

The Occidental Fire 
Insurance Co.

Head Office - W A WAN ESA MANITOBA

v 25

THE MONETARY TIMESApril »5. ,9°8- c i8jit>lume 4L ; i

FIRE INSURANCE.

«9.LMM T

1879

si Pul Fire and Marine Insurance Company
Vended MB ST. PAUL, MINNESOTA

|j|ir^- rained at Market Vel nee. December Met. IW7

Lew* and Other Liabilities
........................................ 9 #«>,000.00

jj^Serplue....................................* ■ ■ »■«!■ 5W-b° <.6,i 6a»6a
Total Assets $4,016,407.00

TU. Company Ha» 00 deposit with the Authorities at Ottawa. Canadian 
0—1 to the value of One Hundred Sixty Thoueend Dollars. ($i6>,oao) tor ihe 
2«*rotCsnsdiin Policyholders.
'vZ Knner Coetrscts ( FireL communicate with the following :
DALE * COM PAN Y^Coristine Puildinf, Montreal. Q„ General Agents tor
e t *pUDGEK Baking St„ Toronto. Oat., General Ag't for Province of Ont. 
tWDBBW M. JACK * SON, 169 Hollis Street, Halifax. N.S., General 

Aesnts for Province of Nova Scotia,
wuiT* â CALKIN, is* Prince Willism Street, St. John, N.B.. General 

Ann • for Province of New Brunswick.
CH*I$TENSKN A GOODWIN, sat San some Street. Sen Pranciaco, Cal., 

oéwral Aient» lor Province of British Columbia. 
i-JZjetheProvinces of MANITOBA, SASKATCHEWAN, ALBERTA, 

nport dirsct to the Home Office, ST. PAUL. Minn., U.S.A.
‘^''“‘‘“dALE** COMPANY. CorUtlne Building, Montreal. O-

1909

Richmond & Drummond
fire insurance company

Head Office, Richmond, Que.
980,000 Deposited with the Government for Security 

of Policyholders,

» to
fries Ni»
lUlion Dollars

Capital, 93M.W#Preinums • $*011,0*1.19 >

The Company transacts a general
which is confined to the Dominion of Canada—no foreign 
risks written. Insurance & force, 98,000,000.

Local Agents wanted in unrepriwented districts.
J. C. McCAIG, General Manager.

remketioadi,
-ketfoyUm.

Fire Insurance business,

it
• ssi Male I»*,

■Si
'**■*•> *t Tana. THE

Mercantile Firetournai,, ■»'!

INSURANCE COMPANY
All Policies Gusrsetesd by ike

Com»in Divide* 
s one of per. 
in the handi 

ing investor, 
broken who 

•st <1.50 net

BRITISH AMERICA
tAssurance Co’y

Bead Office, TORONTO
BOARD OF DIRECTORS

FOUNDED 1A96.
Law Union & Crown linriieo Ce„ of Lsidw.
TOTAL CASH ASSETS EXCEED .... 124,000,000
Fire risks scospted on stalest every dsscriptioe of iaeurabte property
112 St. James Street, MONTREAL (Corserai PIms d'Aimé*)

—!

h

W, R. BROCK, Vicp.President 
B. R. WOOD 
GEO. A. MORROW 
AUOUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIN*. Secretary

HOS, 010, A COX, President 
IOBT. SICKEBDIKE, M, P,
IV, COX 
0. E HANNA
JOHN HOSKJN, K.C., L. L. IX
AUX LAIED 
l. A LASH, K. C.
V S, 8EIKLE, Managing UiricMf

Capital, <1,400,000.00 
z Aaaeta, <2,132,483.39 

IdSMt paid ainee erganlaailen <3^*12,129.22

.Sa'oWfi. J. £. L DICKSON, Miiigsr.
Uquolas K. RlDOUf, TtxurtU» Aft. Af«U wwlei throughout Cimdi.

s

QUEEN Insurants Compnny 
I,. of America

WILLIAM MACKAY, Resident Manager 
J. H. LABBLLE, Assistant Manager 
MUNTZ A BEAT! Y, Resident Agents

tiw&xrsîu eic- *• •XLS’Sir

Csleioaian Insarance Co., of Edinburgh
The Oldest Scottish Fire Office.

URNMO LEWIS, Maaeger - J. O. BOETHWICK, Secretary.
MUNTZ A MATTY, Resident Agents j
Wk Bay St„ TORONTO. Telepbooe Main 96 * <17.

Economical Fire Ins. Co y ef Bertie, 
Ontario

CASH AND MUTUAL SYSTEMS
'•MHdAasata, 9319,37#. Amenât ef Risk, 319,231,731 

0—rament Depealt, 335,995 
w.u.av****.*»j ■alt, J»bo A. News,

Mgr -Secretary. leaped

7

'WHERN ASSURANCE CO. Of London Eng.
- "eraowe ae ths sreeeeser"
Ceee**« Branch, » Notre Dame St. West, Moetrsel.

Pnade, 1999tetuemlataÿpüeSr **

. | tutinGy— "" —d Ltte Priiêieüa ill from ftemet ee la- _ 
Aa5*-"**6****’OeismmeM tor tkéieoérHydTPottry-holdere «A4»

R. F. Fgaaeotr, Agt Soer. W. Tras, Maa far Oeaed.

$47,4 lo,ooe

snk
a
Il NESS

I .

Wet

orvt St­
unt St

a. Emm,

¥S3
,BC

>«,

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENGLAND

rill, LIFS, KASIMS, AOOIDBMT

, M Neere Dane St-, W.
Toreete OfleaR WaSMai

GKO. R, HABORAFT Gee. Ageet 1er Teteete sad Ceeelpet Terk.

Head 09ee Ceaediea 
Jae. McGregor Me- SA.

Phoenix Assurance Company.
i,

OF LONDON, KNO.«tea
LOSSES PAID. • • • 6MS.:::.

Paterson & Son, 199 M.
e

MONTREAL1er
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Hoe. J. R. STRATTON • -
J. K. McCUTCHBON . . M 
J. B. KIRBY 4, • •

Waterloo Mutual Fire Ins. Co.
K»ta»li*mbo ih 1843.

WATEKLOO, OUTHOAD OFFICE

Total AmcIi 31st Dm., '85, $514,888.88 
Policies in force in Western 

Ontario over
OXO. RANDALL.

$38,888.88
WM. SNIDER,

Vioe-Freeldent-
FBANK HSIGHT, I T. L. Asmstsowo, * 

Msssgsr. I K. Thomas Oss, Isepeetet»

ROBB* ARMSTRONG:« I

CORLISS ENGINES
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i FIRE INSURANCE. • .n

Union 
Assurance 

Society
. OF LONDON v .

Established A.D. 1714

f
11

flMmanAmmrtin

3»*«ra wr tamp, op 
Xne|.rt:

-
L- - : e-Ur!» Mir nr jam..»» r i

► CAPITAL
*1.500.000

WVED FOR AU OTWEO UAOIUTIEU

L

-4 SCSI7592.685
ONE OF THE OLDEST AND STRONGEST 

: OF HUE OFFICES , : i i :

CANADA BRANCH t
! ! S i

asset!>I 13.508.038
C«. IT. JAMS III HltlU STREETS

MONTREAL
sir.AOEMCIES THROUOHOUT CANADA EF

T L. MOBRISEY. - 
W. and E. A. BADENACH,

Resident Manager 
• Toronto Agents

-

■ ! Office, 17 Leader LaneK

*

Robb Engineering Co., Limited
AMHERST, N. S.

DISTRICT /Traders Bank Building. Toronto. WILLIAM McKAY, Manager. 
nrorrFC Bell Telephone Building. Montreal. WATSON JACK, Manager OFFICES (volon Bank Building. Winnipeg. J. F. PORTER, Manager.

:
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life insurance.

¥ ; 4
t
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I $ ■

Om ef Uie six Rebb-Armstrong Corliss engines in the plant of 1. R. Booth, Ottawa
. 4-_s___ -______L_________________________________________________ ___

ELew Premium Rates.
Policies indisputable from data et lease.
Loan Value Guaranteed after I*®

Cash Surrender end Paid-up Value. 0*

« to E-Urnum Tmrn.-0-

Al
MC

sf
TaaTrtad* M _

Tli Criwi Life Imram Wt
These er#

i

WILHead Offlee t
A Crown Life Building, «■* If. in

SpanCOL. THR HON. D.
WII.LIAM WALLACE. Oaeeral 

A. H. SELWYN MARKS, Set
Çompan

MINS OVER 1911
J I MADE BY

In Policies in force - .
In Assets......................
In Reserve - 
In Income - 
In Surplus -

The income from interest shows i hsndsoes j w 
erases over the previous year, though the aaau hid dentterd of securities he* beendemtattwT TL 
8APE investment of money ». end meet ahreyi fa.

ortTfunJ*"’*"* tbie C^"l,a,T ” ** MVMtauat

' M,WAS

U7U»

nu»
171,147

- • MM1

Insurance In fores, over 
S51,000,000s

Offlee. Waterloo. Oi

Tli CWImtil Lift Imnict hew
Subscribed Capital, fl 888.I88.N 

Head Offlee, Teraete.
HON. JOHN DRYDRN. President. . . _
CHARLES H. FULLER. Sacre ary aed Adsary. 

Several vacancies lor good live Geeeral 
Agents and Provincial Managers ^

Liberal Contrasts to ~
Apply O. B. WOODS,—I

London Mutual Firo
r ESTABLISHED 1859

Assets............. .........................
Liabilities, (including Reinsur­

ance Reserve S317.758,95).. $378,478 89
Surplus........... i.......................$528*833.98
Security for Policyholder» $937,791.93

Head Office, TORONTO
HON. JOHN DRYDEN ‘ D. WEISMILLER

President Sec y and Man. Dir.

$898,511.87
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» THt METROPOLITAN

> UFE INSURANCE GO.
(loeorporatod by the State a# New York)

OF the

Be.

TO THOSE INTERESTS
»T «ft* People. FOB the People

ASSETS, 0198,320,463,23
Of 0*

of I MU reace experieared by the Compeay. » [
The rele i. ee favorable that Ù amat be dear to all

ftsfiiBRcasSwiiaS: :t zz?
m the Cowpeay to which te eatraat eee'a preawuaw. 
Farther, The Great-West Policies" ofer the adrao- 
“9? ?,>Lw reei” re,ee- U*rJ «oaditioaa, aod re- 
markabfy high profit retaras to Policyholders.

1 V
l

TO DAILY AVERAGE OF THE COMPANY’S BUSINESS DURING■ KmA# 
U7UW 

* *M21
rales oe request.^2 pmUya Bomber of Claims Paid, 

é 391 far lay to number ef Policies Placed aod Paid For

par day to New laeuraace Placed aad Paid Per. Great-West Life Assurance
WINNIPEG

171,147
*239,393.45• MMl CompanyI • U

%
$#2,459.27 **rP»r”*« «• PotteytoUsr, aad addition to Renerr, HEAD OFFICElW
$72,00.34■etahrayek 

tbs tatsrast ,* 
• ere, raided 
be isvaasiM « *

THE RECORD f OR IMP.
SUN LIFE ASSURANCE COMPANY of CANADA

5285*.?!
rftMa.1»

iftoent of Csnsdlsn Securities deposited with the Dom- 
takm Oovernment for toe protection of Policy holders 
Is CsBsdSf over " Poor Million." ss^swssks ...............

^gwtgBfegaSur^u« UaMf tha aad Capital, sccordin, to the Doasiaioa

•i over
0.

CONFEDERATION LIFE *«ewMh

ASSOCIATION.

Head Office, - Toronto, Candda
i.p»Mtun

CUTIOI
:anada

and ntbar payments to
«•wee» ea i7^ea.7»f.7»

r* *f®7.»te»e»sie,es* "tXStSloop
w. M. SCATTY, Ese.

■tap omet
W. D. MATTHEWS. Ese. | FREO K WVLO, Ese

C, I. OILER, Esq S.P.
1.1. WILKIE Esq.
I SMSHEIMER, Esq. 
t MIAN HOWARD, Esq.

«. C. MCDONALD,

life

The Federal Life Assurance 
Company

WS. WHYTE, Esq.
DEO. MITCHELL, Esq. 
JOHN MACDOHALD, Esq. 
HON. I. f. YOUNG 

I. K. MACDONALD, HEAD OFFICE: HAMILTON, CANADA.

- $3*70472.74 
* force ... - 18S6M17.93

287368.17

Capital aad Asms 
Total
Paid to Policyholders ■ 1907.

WtCIES ISSUED Oi ALL APPROVED PUNSm
din

' Moel

DAVID DEXTER,Seven to One
Objection» to the tbilario («,%eminent guaranteeing 

I the bonds of the Canadian Northern Railway are two. 
I One, political ; the other that the time fur granting .aid 
I to our railroads has passed. The first may be igmired ;

■ llie second has been voiced in the Legislature by several
■ members. The guarantee amounted," in all, to two and 

I a half million dollars. The public are sometimes apt to 
I forget what the country owes its raiimads. They under- 
I took the pioneering work in the days when it was a 
I toss-up whether the railroad was doing the right thing 
I in jumping forward.*' When a big hazard is involved the
■ .public are n«H always eager to partit ipate. When the 
I danger of non-success is eliminated everybody flesires

2 Ij some of the spoils and a part or whole ownership. The 
* I ctmnlry can w t-ll afford to .aid flic railroads for sonic 

! time yet.

That Is about the ratio. About
many persons are 

injured as die fromI yearly
Accidents are a more 
of death than any < 
long diseases.
Twice as many people 
ly tilled as die of old age.
Does it not teem reasonable to yon 
*• a business man that it would be 
to your interest to carry an acci­
dent policy.

i prolific
disease iexceptte.

are accident
Omani '

WRITE THE

EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION
Montrealit* mOam , TORONTO

°*lpplH A WOODLAND, ManagsrsN

JjJjUAM THOMSON S CO,, guarantce may lx- open to question.

Halifax, Nootntl, ToFODtdr WimfyD#. understanding as to the arrtouni and is t « » when the hill 
JJgr» of the Sterling Accident and Guarantee | would ^ gjve(v jls third reading Misunderstanding
Jgg- Special A»nM York rri‘a““Gul' I vhcr. a natif.". timwmm»., m**m ar, nmM

The rapid meth»»ds of totjng this parti» ufar
:i I here was mis-IS, cam

Cm Et-

is most undesirable.
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NORTH AMERICANTHE BOÏAL-VICTOBIA LIFE •ï

LA LIFEmmm co. ►1
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: Tbs Director»' Report for 1906 «bows lerge in- _

iw cash! income ’ y

IN LEGAL RESERVES 

IN INVESTED ASSETS 

IN LOANS TO POLICYHOLDERS 
IN PAYMENTS TO POLlfcVHOLPEBS

1907 --------

y 5 "MiS£ 
î"BB

■

Cub Income
or or neti

»
Assets £ - t-
lurtuiuerHR
Net= Surplus ... wnitu 
Increee# or or Mi . jJJJjJJ

Payments to Policyholder» WJM}M 
Insurance in Force >• - IH&êjnM

‘
v-

i
/

JOHN L. BLAIKIE, Preedent.
L. GOLDMAN, A.I.À., F.C.A., 

Managing Diréctor.
T. G. McCONKEY,

Supt. of Agencies.

end 7* per eenf. Rédaction In Repente» of Mon- 
No Interest Overdue or

\
itor peer.»f

Unpaid en Inreefent» at end of year.

APPLY FOR AOENC1E.» TO 

DAVID BURKE. A.I.A., F.S.S.
Onenaet Meneoan. MONTREAL.

!i

Home Office TORONTO

A 1
J

7kV FIRE-LIFE 
SECURITY ABSOLUTE

I

CANADIAN BRANCH 
NO# omcc^. MONTREAL THE STANDARD LIFE•A

JUWNMM
»W.J46SS0». MRMMssis Assirtiei Ciapiay if Edlilirgl.J.w.eaMif MOTeennee. k

H11I Office fir Cmdi, MONTREAL, Qn.
I 60,000,000 

Invent meats, Canadian Branch. 17,000,000
Revenue ........................ 7,600,000
Depoeited with Canadian Govt., 6,709,866

Apply for full particulars.
D. M. McGOUN, . . .5. - MANAGER 

CHARLES HUNTER, Chief Agent Ont.

aV,> |VVI rInvested Funds.
5

j
- Total Assets................................... fh.mut

Canadian InveetmenU - • • 74*»P
(Greatly in excess of other Fire CoasasM 

Manager for Canada - Rawbail Divan* 
Reeident'Agte. Toronto Breach, EvAXtROWCSPHENIX I

*S>

Insurance Compan 
Of BrooKlyn, N.Y.

WOOD * KIRKPATRICK. Agents
rqsmrro

r « 1

SUN FIRE
a

INSURANCE ornez
Pounded A.D. me

Head Office, Tbraadaaadla St. Laidai,Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

THE NORTHERN LIFE 
ASSURANCE COMPANY 

tree •

THE BEST YEAB II (Mill HltTBIIY
L y

CansdiaoBreocb—15 Wellington 8LE.#Torooio,Onl
H. ML BLACKBURN, -
B. McKAY .T . Ontario Inspector

Our Policy of Needy increase* is indicating 
itself by solid progreu in every depertinent. 
Spleetnd contracts to good reliable producers.

Write for particular* to

Head Office, London, Ont.

TORONTO AGENTS : 
H1G1NBOTHAM * LYON, Telephone M. 4M. 

IRISH * MAULSON, Telephone M. 69**6967
Agents Wonted In nil Unrepresented 

District».♦

THEJOHN MILNE. Eeq.
Managing Director.A

!

0.v ASSURANCE COMPRIT,
HEAD OFFICE, WATEIU»,

w >m.
'ËO asauaenr iistrua#* a ugh mÇ StCWUTY UNEXCELLED

atAC0rr<4 HOWTRIAL

Insurance Company of 
North Americay

Map, 9mt\ THOS HILLIARD. Pea*. • 
J. B. HALL, a. 1. a., a. a. P. • 

P. H R008 
FRED HALSTEAD

«a 7
( 1 CLOUSTOa . MSB

a,nwnw
17»17»

•MPHILADELPHIA
g^n-ryUcNM :

. dorr* sf
1 . . 1 ut,nui

. .tidM,lll>R
I •;V SURPLUS • 

ASSETS - •
$125,000,000.00 >

J■V:
/I

eooD 'muToBi
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Policine recently changed to comply with rethM lew»

Union Mutual Ule Insurucc Ci

WORKERS

P... rrjiïa. **£& »
Morin, Chief Agent for Canada. 

For Agencies in the Western Dmdoe, 
Province of Quebec and Eastern Ostsno, 
apply to Walt»* I. J osera, Msnagsr, tft
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W. J. Peck, Mngr.,17 Toronto St .Toroeto.
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Established A.D. 1790 

Head Office, Canada ■ranch, M entree I 
TOTAL FUNDS, - 020,000,000

FIRE RISKS accepted at current rates.
.. 1 Toronto Agent.

S. Bruce Harman, 19 Wellington Street Beat.
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