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[ OF AMERICAN FINANCE —EXPERT OPINION OF 60LD DREDGING PROSPECTUS —NEWS OF THE WEST

@he Monetary Times

Trade Review and Insurance Chronicle

Yol, 41 -;'No. 43.

Toronto, Montreal, Winnipeg, Vancouver, Aprll'25th. 1908,

Ten Cents.

BUSINESS FOUNDED 179

- AMERICAN
BMNK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMBS
SHARE . CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
‘ Special safeguards against counterfeiting.

, HEAD OFFICE AND WORKS:
“OTTAWA, 224 Wellington Street

Branches

“ﬂ MONTREAL TORONTO  WINNIPEG

INCORFORATED 100¢

BRITISH AMERICAN

'BANK NOTE COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone.
tary documents. .
The work  executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
Branches:
MONTREAL N TORONTO

9 Bleury Street . 701-3 Traders Bank Bid3.

The GENERAL ACCIDENT

ASSURANCE COMPANY
A OF CANADA ‘

Contlnental Life Building
. (CORMER MY AND IIIBIINOID STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

—

lmum for Canada,

MALES cockshurT, D. R. WILKIE,
maum. Vice-President.
l. 8. FALCONER, C. NORIE-MILLER,

WE OFFER

First Mortgage Investments
AT GOOD RATES OF INTEREST

We have applications on hand just now for farm Loans
totalling about $60.000 more than we can supply. 'The security
offered is first Mortgages on first-class improved land, close to
market, a'ong the Arcola branch of the C. P. R. - The advance,
will not be more than 40% to 50% value. - Terms will be from
five !o ten years with interest at from 7% to,74% clear to mort-
gagee. Loans vary from $800 to $5.000.  Will furnish full
report on properties and all information necessary. Let us
arrange your present and future mortgage investments. .

Debentures for Immediate Sale

$8 000 Saskatchewdn Town, 6§% 20-year Debenture for sale on
basis to yield 63%.

JTHE B, H. COOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK. R, H. COOK, Manager

REFERENCES :
Unlon Bank of Canada
Canada Permanent Mortgage Corporation

—
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Paris : i " Hte Annede  Yermouth Summerland £ i '
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Paid-up Oapital, 810,000,000, Rest, $5,000,000. Gom . ho.:., B0 "’ A
HEAD OFFICE, TORONTO. e S ™ Tor
" BOARD  OF DIRECTORS. o o —
B. E. Walkeg, Esq., President A. Kingman, Esq. nrm.nsmumnunmmmumnn B
Robt, Kilgou?, Esq., Vice-Pres. Hon. Lyman M. Jones v u
Hon. Geo. ACox, Fr c Nicholls, Esq. :.. nu-uw.nm-d H. M. J. lomgnlud 'l"
Matthew gat, Esq.. . H. P. Warren, Esq, olab snd A.
ames Girathern Esq. Hon W. C. Edwards. o.
ohn Hoskin, K.C,, LL.D. - Z. A. Lash, Esq., K.C. 'onln ;
. 'W. Flavelle, Esq, | E. R. Wood, Esq. . {.‘.‘u‘;:ﬁ s 2}
ALEX. LAIRD, ' A. H. IRELAND, ::;,“"""‘ "°°"" ;
GENERAL MANAGER. . SUPERINTENDENT OF BRANCHES. uanul-. An-nuho.udﬂa MM-C ) 8
Branches in every Province in Canada and in the COT'A %
| United States and England. BANK OF NOV g B
London (ln d) Office : —:z Lombard Street, E. C; S
AMERON ALEXANDER, Manager. INCORFORATED 1839,
NW York Agency: — — 16 Exchange Place. Capital m“' $3,000,000. m Fund, $5.600000 ;

WM. Gray and/H. B. WaL Agents,
Montreal Ofice —F. H. Marnswsox, Masager. HEAD OFFICE, - HALIFAX, N.§.
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OF CANADA.

Dividend No. 70.

Notice is hereby given that a dividend of three per
cent, for the current quarter ending 3oth April, being at

the rate of twelve per cent, per annum, upon the Capita

Friday, the First day of May/ next

The Transfer Books will be closed from the 21st to|

yth of April, both days inclusive.

: By order of the Board,
: : GEO. P. SCHOLFIELD,
Toronto; 18th March,-1908.

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 71

Notice is Hereby Given
Thata Dividend st the rate of eleven per cent. (11%) per

annum opon the Paid-up Capital Stock of this Institution haé
been declared for the three months ending 80th April, 1908, and

wd after

Friday, the 1st Hay of May next, T hiNOE

| The Transfer Books will be closed from the 17th to
the 30th April, both dyys inclusive

The Annual Meeting of the Shareholders
vill be held at the Head Office of the Bank on Wednesday,
the 27th May, 1908, the chair to be taken at noon.

By order of the Board,
’ ' D. R. WILKIE,
General Manager.
Toronto, Ont., 26tk March, 1908.

ME STANDARD BANK

of this Bank has been declared, and that thé same
vill be payable at the Bank and its Branches on and after

General Manager,

TARY TIMES

OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Pald-up Capital,................. 000,
Reserve I!ux':d. ................... g‘éooo.ggg
Pension Reserve Fund..:....... #£110,000

I ALEX. Bociz, General Manager Jas. L, ANDERSON, Secretary

; LONDON OFFICE: 62 Lombard Street, E.C.
ANp. WHiTLIE, Manager. Grorge S. Courrs, Asst. Manager

General Banking Business transacted.
Credit issued, payable at banking houses in .“Gnlmh;'!‘l:.tu. D'.“.' e S -
With its Branches located all over Scotland, the bank s s a tavorable
ton to deal with remittance and all other on the terms
The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

2 Incorporated 1869
CAPITAL,. $3,900,000 RESERVE, $4,390,000

Board of Directors
Thos. E. Kenny, Bsq., Presid. nt H, S. Holt, Esq., Vice President
Thos, Ritchie, Es.. W Swmith, Eeq,, H.O. Bauld, Eeq, Hos, D, Mackeen,

 Esq., F. W, Thom VB L. P G R. Crowe, Evg,.
"D, K. Biltots, B, W, H. Thorme, e T
HEAD OFFIOE, MONTREAL :

E. L. Pease, General M W.B tot B hes
RNl AT .z ,:ma-;lquimdn 'nnc
BRANCHES ONTARIO
Arthur & Kenilworth Cornwall’ Niagara Falls Centre Peterborough
Bowmanville Ottawa South River
Burks Falls Hanover&Elmwood Ottawa, Bank St, Toronte
, Chippawa In & Putnam Ottewa, Market Br. Welland
Clinton N Falls Pembroke
QUEBEOC

Montreal Mon! St. Cath- Montreal, St. Pad Westmount
Montreal, West End cnncMSt. West  Montreal Anm. do. Victoris

NEW BRUNSWICK
Bathurst Edmundston UNM t. Jobn, North E: d
Dalhousie Fredericton Rexton
Dorchester Moncton St. John Woodstock
NOVA SCOTIA
e BB B =
] ruro
i Port Hawkesbury eymouth
burg Shubenacadie
PRINCE MAngulmo Sandic .““’0."‘
merside umas
. Winnipeg
NEWFOUNDLAND
8¢. joha's SASKATOMEWAN
ALBERTA Halbrite Lipton
Calgary ton Moose Jaw Reginas
o BRITISN COLUMBIA
Chilliwack Roien, ;nobuv‘:'mlt. o % Mt Pleasant
Cumberland estminster  Vancouver, . ernon
Grand Forks P:ﬂ' ‘B‘nl Vancouver, East End  Victoria
Kelowna ort y ancouver,
Granville St.
amaguey fu‘oono..w H G s St M San )
; i t uap
Sudonu ﬁ'::uu l(::::}llo Santiago de Cuba
— UNITED STATES, New York, 68 William St.
Co te throughout the World

, Fstablished 1865

" UNION BANK

_ OFGANADA | o - momm

= BOARD OF DIRECTORS:
mOHN SHARPLES, - - -

President.
AMCPRICE, Esq., Quebec, Vice-President
S B R.T.Riley, Esq K. J. Hale, Kaq. Geo. H. T , Esq.
BRI L7 By rialonrg, O

. General Manager.
F. W. ASHE, Superintendent Eastern Branches.

la » Inspector. | E. §. CODE, Assistant Inspector

e B. SHAW . . Superintendent Western Branches, Winnipes
: B Vet and P Vivor Aue Tapats
ol . s,
o J 8§ Hiam, Assistant Inspector.
visory Committee, Branch :
Hxe, Eng. " Two':. KINNEAR, Esq
PARIO DMW‘O&H treal, Que St. Louis 8t. Quebec, 8t. Polycarpe,
"%qbnn :mmps::mm Kll::?'.‘-'llo‘ (l’ﬂl':bnm:
on, Manotick, Melbourne, Metcsife, Merrickville, Mount Brydges.
- Gower, l.orm‘ m%otun. Ottaws
P s M burne, Smith s,
’ hlm'nonm. Toromto, Warkworth, Wheatley,
Brandon, berry,.
ey g g Kt ety
Lake, g TV R
ﬂmﬁnm (Sargent Ave. Branch
Asquith, Oariyle, Orsik, Oupsr, Katerhazy, Filimors,
.:;?Mﬁ-. Saskatoon, s.-::koo- Wen od Braoch)
Ourrent, W Weyburn, Wolsel Jm

Ino, H.-

n, Fraok,

rs, Olaresholm,
nton HighRiver, Innis-
Medicioe Hat, Okotoks, Pincher Creek.

THE TRADERS BANK OF CANADA

Capital Authorized, $6,000,000, Capital Pald wp,’
84,350,000 ~ Rest, $2,000,000.
BOARD OF DIRECTORS :

C. D. Warren, Esq., President. Hon. ] ‘R. Stratton, Vice-President
C. Kloepfer, Esq., Guelph. . W. ], She » Esq., Waubaushene
C. S. Wilcox, Esq., Hamiltan, E. F. B Johnston, Esq., K.C,

H. 'S. Strathy, Esq. :
HEAD OFfFICE: TORONTO
Stuart Strathy, General Manager.

N. T. Hillagy; Assistant Gen. Man., Superintendent of Branches
J. L. M‘l'{is Auditor to the Board. P. Sherris, Inspector. .

BRANCHES 1 ONTARIO

Fort Willia Orillia Strathroy
:ni:u.u' Cf’m. - Otserville Sturgean Falls
| A;ton Grand Valley Owen Bound Sud! :
Beeton Guelph- * Port Hope Tavistock
Blind River Hamilton Paisley Thamesford
Bridgebur Hamilton East Prescott Tilsonburg
Brovluvilfe Harriston Ripley Toronto
Burlin, Hepworth Ridgetown Avenue Road
Cargil In, on%" - wood Km'n”‘:db o:!.vit-
f Kincardine ney a r
Slril:t':’n K:lorl - St. Marys 3 90‘::9 snd Bloor Sta
Dutton Lakefield Sault Ste Marie |  Yonge & Colborne Sts
Elmira Leamington Sarnia Tottenham
Elors Massey Schomber Tweed
East Toronte Mount Forest Springfiel Wiadsor
Embro - Newcastle ~  Stony Creek Winons .
Fergus North Bay ﬂuul‘on:’ ol 3”"...43’:.
on
Norwich Stratford Stati S ipatous
ALBERTA MANITOBA ”.MTCH‘WAN
] Winni | Regins
Samemcn | West Selkirk ;
Stettler |
BANKERS »

sll important Oentres in Grest Britain sad the

T S

Great Britaio—The National Bank of Scotland. New Vork’Ta‘ A.‘“':"I 'm‘.

Chicago—First Nasicoal Bank.

Batisnes Beuk Mouatreal—The Quebec Bank,

THE COMMERCIAL' BANK
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Direotors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS,

St. Peter’ m. Sydney Mines.
ohn,
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I¥ Unrrep SraTes—~New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent,
BANKERS IN GREAT BRITAIN. The Hoyal Bank of Scotland
Toﬂ’nu? Branch, - - - A. B. ParTErson, Manager.

¥ o f N .
THE STEPHEN’'S BANK
- ; .
: Incorporated 1836
Capital,.........,. $200,000 Reserve. . ... TLITT $5..,000
Frank Todd, President W. T. Whitlock, Cashier
AGENTS-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of
New York, B.N.A. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal. ~

THE DOMINION BANK

Head Office, Toronto,

Capital Paid up, - - - B $8,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - . - - 48,000,000

Vice-President ; A, W. AvusTiN, W. R, Brock, R. J. CHRISTIE,
Jamgs CarruTHERS, JAMES |. Fov, K.C.,, M.L.A., A. M. NANTON,
. J. C. Eaton. CLARENCE A. BoGeErT, General Manager.
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold,
Commercilal and Travellgrs’ Letters of Credit issued, available
1 in all parts of the world. -

CENERAL BANKINC BUSINESS TRANSACTED. =

Union Bank of Halifax

. Capital Authorized,:........... ... +$8,000,000
Capital Paid-up ............. v+ .+..$1,500,000
w............ ooooooooooooooo .oolo-“.}76.m

DIRECTORS £ :

Wu, ROBERTSON, PresivenT, Wu. ROCHE, M.P., Vicz-Presiornt,
C. C, Brackavar, Geo. Nn’cuzu.w E. G, élr[u
A. B, Jonxs W, M, P, Wessrex 4

Head Office, . . . . . Halifax, N. S.

Bank of Hamilton

Rederve Fund. ... 1111l §Rss0m

OCapital PRIG-UP .......ccoooovuererrnes 86,000,000 apital Paidap ... 2 1 %
Rest ......... K s it dse e il L T e ek 4,267,400,
HEAD OFFICE - = - - - ‘MONTREAL :
? ) a of:D Head Office, . . . . . Hamiiton
e o Loria Bot A% e Tome g Chos. K. mnmm'i-ﬂm HON. WILLIAM omsoxmmn ' :
OF Sliiig. | | o Ao ot puniead U e J. TURNBULL,............ e Viee Popsidont sad Gemant S
T, E. Merrett, Supt. of Branches m Inspector. CYRUS A. BIRGE. . OHN Manages
! Ontarto ‘ Y GEORGE RUTHERFORD,  HON. JORN"S, m \
. Mo pl, SR R " " CHARLES €. DALTON, Koromn. cho
m . Fort Willism  Kingston Ottaws ) Tilbury BuWAM.MatM'MMSuﬁmJH.
ue m-lm- Perth gulod | ONTARIO = Mh.. aum
: - Little t  Prescott estport H “
_Gors Bay London Preston West Lorne m - :::h !'&?r w.- &
D Alacan Renfrew Beamsville " 3
Eganville Hespeler Mitchet! | " East End Br Lucknow “ me
Napanee Chesley Midland Ave. :
Quebec | Delny Milton " ﬁ..#-
Montreal (Hbad Office) 8t. James 8¢ |~ Besuharnois ~| Dundalk Milverton
HIee! 136 5. Oachorine bt K, . Lachine Sherbrooke |~ f - o “wdﬁ
“ 3108t Ostherine 8t. W. . Quebec , 8t. Jerome e R hates Tty :
"‘. %&Mhm Bivrd, “  ft. Ssuveur at ..l,om W'/ Neustadt Mm .wm
1 Alberta . Grimsby Niagars Falls 5. MANITO BA Winkier COLENR
. Oslgary 7| Dayslsnd Lacombe * Medicine Hat  Btettler Hagersville Orangeville ‘ b .
Oamrose Edmonton Leduc - Ouds Tmld Owen Sound Bradwardine AL A
Oarstairs Ft Saskatchewan Lethbridge - Red Deer Vv M'm Brandon .
: - W Sedgewick Wetaskiwin ort B mn: iﬂm Vi
- Brandon Griswold Napinka Portage Souris C :
Gladstone lorrh m Ru-!:ll e : : gnm .:'am.—-:w York—Hanover .l‘“ 2
3 Sonal Bank. Boston—International Trust O, Bullaio—Marine
Saska . British Columbia oago—Oontinental Nstionsl Bank and First 'Nationss Baok.
~ Arcola Whitewood Oxbow Vancouver National Bank. lgch.u National Benk.
P Mgy Coosts V- Minneapolis - Security National Bank.

Oollections effected in all parts of Canads promptly and cheaply.
Oorrespondence Solicited.

THE WESTERN | ariie *gs

BANK OF GANADA | zeere o 22

LA BANQUE NATIONALE

NOTICE—On and after FRIDAY, the first
day of May next, this Bank will pay to its
Shareholders a dividend of One and Three
%uarters per cent. upon its capital, for the
three months ending on the 3oth April qdzt.
The transfer book will be closed ‘from the
16th to the 30th April next, both days dnclusive.
" The annual meeting of the Shareholders will
take place at the Banking-House, Lower-To?!v
on Wednesday, the zoth May next, at Three
o'Clock p.m. ) t
The powers of attorney to vote must,
valid, be deposited at the Bank five full
before that of the meeting, i.e., before o
o'Clock p.m., on Thursday, the 14th of May next.

By order of the Board of Directors,
P. LAFRANCE,

to be
days

% 7 E.Bg'lgl"lgkLAND ............. %m guam M!ﬂl‘“'
% g %RAI.....“ ...,".','.'.'S'urnmfr::m:: or BI.::CA:::: Quebec, 24th Maer’ 1908' w—
Wi BARVEY...coocccvcacecrivsrsiresonsensoesy InsPrCTOR, .

BRANOCHES

IN NOVA SCOTIA—Ambherst, Annapolis, Barrington 'Puu"c Bear .lhvor
:l'orwui.n Brﬂn"::m. ChrmLﬁubor.L Dartmouth, Ei(by.hﬂo-
nh, d‘“’, K“"m wrencetown, 1Verpool ()
wn Glnvov,_ Parrsboro, Sherbrooke, Springhill, gullsﬂo‘:.%m:g.

armouth. )

IN ' BR —Arichat, Baddeck, Glace Bay, loverness, Mabou, North

e
CO—San Juan, Ponce,
! CORRESPONDENTS

Losdon and Westminster Bank, gland

EASTERN  TOWNSHIPS w

Capital $3,000,000  Reserve Fund $1
HEAD OFFICE - . SHERBROOKE, QUE

in the province of
:V’h:”QMbnuholl:’u.: o besh I

we
onsta o
Y
COLLECTIONS AND BANKING BUSINESS CFWERALL .
IN THAT IMPORTANT TERRITORY
Savings Bask Department at all Offiess ’
Braoches in MANITOBA, ALSBERTA snd BRITISH oLuMsiA
1 CORRESPONDENTS A

, Bn

TForoato anada.

o Bk ot 'Co ow York.
's National Baok. .

Pirst National Bark, Boston -

A

; -~ V“ “ f

LL OVER THE WORLE. | e’
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| Fl—:: Bank of Toronto,

Dividend 'No. 107.

- THE NATIONAL BANK OF
SCOTLAND, LIMITED |

Incorporated by Royal Charter and Act of Parliament. - ESfASLSMED s8as

w2 Capital Subd®ribed ..........,, £5,000,000  $25,000,000

; E is hereby given that a DIVIDEND OF TWO AND . DR - YU eeseeer £1,000,000 § 5,000,000

NOTIC PER CENT. for the current quarter, being at the rate ml:'dl'-'und """"""" -+ £4,000,000 - $30,000,000

TEN PER CENT. PER ANNUM, upon the Paid-up tal Stoek | . @ T vverund.,...... sevseseee +  £900,000  § 4,500,000
payable Head Office . . . . EDINBURGH

:umk.hubeendechnd, and that the same will
of the Bank and its Branches on and after -

.The 1st day of June next.

1o Shareholders of record at the close of business on the 15th day

of May pext.

* THE TRANSFER BOOKS will be closed from the 16th to the

% dsy of May next, both days inclusive.

By order of the Board,
D. COULSON,
The Baok of Toronto, Toronto, General Manager.
April 98nd 1908

Tuomas Hxcror Smrrs, General Manager. Guonax B. Hant, Secretary,
London Ofice—37 Nicholas Lane, Lombard Street, E.C.
J. §. Cocxsumn, Manager. J. Punowson, Assistant Manager.

The of Colonial and F. Banks is undertaken, and the Accept -
ances of . i A s
i the Mubuh.lﬁdn

THE METROPOLITAN BANK.

ra - -
THE BANK OF OTTAWA

: : R
WW Cﬂﬂ“.ﬁfﬂw&‘m

927,832.48,

o BOARD OF DIRECTORS |
m HAY, President, DAVBID MACLAREN, Vﬁil":ﬂl—t
J.B. Praser, Edwin CB‘ n M.M.P ' Denis Murphy.
George Burn, General Manager. : D.i(.l"innnA-t.G-.l.r.

g Inspectors,—C.G. Pennock, W. Duthie,

:m-llx Offices in the Dominion of Canada
(yhmbﬂﬂu town in Canada, and throughout the world
HEN

CAPITAL PAID-UP . . 4 o8 pee
T
OFITS o = SLMLSRL
J. MOORE, President. Hesd Offices
"D.ROSS, Gen. Mansger. |  TORONTO CANADA.
Every department of B:‘nkip‘ Letters of Credit issued, avail-
dividuals, firms and corporations and sold. 'Collccuou promptly

THE STERLING BANK

Offers to the public every ﬁclllty which

their business and responsibility warrant.

EN B‘%.%.u%‘n banking business eatrusted to it
% Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B. “

Rest and Undivided Profits ovct $1,240,000,

Branches in New Brunswick Nova Scotia and
Prince Edward Island.

R. B. Kessen
General hmugor.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templeton, Hon, President,
Col. James Munro, President,
Robert Noble,  Allen Eaton, W. G, Sinclair,
A. Groves’

LONDON COMMITTEE:
Rt. Hon, Viscount Templeton, -~

Sir. Chas, Evan Smith, K.C,B. C.S.1. and C.
W.R. Travers, 2nd Vice-President and Gengral Manager.

“ Burdge Gunby,

Henry nggin‘l,

BRANCHES

Arkova, Camden East, Kinmount, Pontypool, ,  Trenton,
M“h‘ Cheltenham, Lindsay, Slurgol Lake, Wallacetown,

Dasbwood Millbank, Southampton, Williamstown
ml‘ !'ll"}l‘l:i"l })vﬁltonl, Springford, Zephyr,

Hisdale, orval, Stayner.
Burgesille,  Kerwood, P Philipsville, = Stouffville,
Moslord,  Crai ub-Branches .
Brown gburst, anetville, Nestleton Shannonville,
u‘"v Dunsford, bounuin Grove, New Lowell, Verona.

o CORRESPONDENTS

estminster Bank Limited, London, England. The Merchants
+ New York U.S.A., The Corn Fxchange Nafional Bank,
v Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,

# general Banking Business, Exchanges bought and sold,
“c"“h issued on ,orolcn (.:.mu‘lu. M aterest silowed oo,
1. a0d upwards, compounded four times s year.

i

|

i

and

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Masager.

The Association has been modelled on
lines similar to those of the National Association of Cement

out the Dominion.

Users of the United States. In addition to holding an annual
convention, it is proposed to hold an annual exhibition as well
when the possibilities of cement will be thoroughly demon-
strated. :
The following officers have beeh clected :—Presidént,
Peter Gillespie, Lecturer in Theory.of Constructien, Uni-
versity of Toronto; vice-president, C. F, Pulfer, ldoai Con-
| crete  Machinery Company, London); secretary-treasurer,
| Alfred "E. Uren, 62 Church Street, Toronto; councillors,
[ Kennedy Stinson, Montreal; Gustave Kahn, Toronto; T. L.
Dates, Owen Sound; R. A, Rogers, Toronto; F. B, Kilbourn, *
| Montreal; C. H. Thompsen, Toronte; Ji G. Murphy, Toronto,

A At

PHENIX ASSURANCE COMPANY.

The- report just issued by the Pheenix Assurance Com-
| pany, /l{‘mn!ml, is that for 19e7, the 126th yéar of the. Com-
| pany™§ existence. It shows that in the fire department the
| premiums amounted to £1,498,190  (net), amounted
to 48 per cent. and expenses to 34 per cent. of the pre
miums, absorbing £1,230,673 and the total profit, in-
cluding £48,430 of interest, was £415008. In the course of
the . year the Company acquired the business of the Pelican
British Empire Life Office, and |[the results of  that
Company’s work during 1907 are ipcluded in “the report,
The amount of wew life business has been well maintained

lLosses

CANADIAN CEMENT AND CONCRETE ASSOCIATION. '

lh':te,:crepr.e“m“'ivf meeting of all the identified lines of
Hote] 'rm industry in Canada held at the King Edward |
c‘ll(iiuoéomn' recently, an organization known as the
Wanimip ement & Concrete Association, was formed. The |
formipn ¥ and enthusiasm in this the initial move towards
m:,. Canadian Association was most encouraging. The |
&tla' have every reason to expect a career of growing |
$ince the organization embraces interests through- |

’

at £746,800 (net), while the life funds$. were increased by .
£02,316 to a total of £5,445,415. From the balance of profit
and loss the.directors proposg to set aside a um of £.20,000
as an addition to the general reservd fund, increasing it
to £500,000; and they recommend a final dividend for< 1907

18s. per share upon the issued capital. This dividend,
with the interim payment of 128, per share made last
Octaber, will make a total payment of 305, per share an
respect of the year 19007. The total assets of the Company
now .exceed £7,300,000. -These are imposing figure and
tllustrate the extensive business and ¢apable management
of this popular -Company.

- e

A dividend of 7 per cent, has been\déclared by the Right-
of-Way Mining Company, Limited
The Canada Metal Company, {.imited, of Toronto, -sends

a very neat and attractive calendar,

]
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Clpltll fully p.ld up - “-000.0@ 00
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Reserve Fund 50,000 00 PrEsipENT :
Unappropriated Prom 10,410 02 ALEXANDER SUTHERLAND,
' P g e VicE-PrESIDENT AND MaNaGING
$8,820,410 02 An mdlviduzl ma die he 1S oy Dizecron :
Investments -+ - 525.118,309 85 abscond, he L ided. by W. S. DINNICK.
Co \ 3 of o favoritism in_3 mmistenng your Di »
The ration has a record of more than estate. RECTOR :
balf a centm uring which it huen;oyed the ‘A Trust Company endures for RIGHT HONORABLE
: owing conf sode of| the investing public. | - generations—carries out the very- LORD STRATHCONA axo MOUNT
: r all that time, notwithstanding several letter of your bequests. 8 » ROYAL, K.C.M.G,
H financial panics, no or has ever been ‘ ; A A"
i ukedtowutouhour luorbercmmy o HEAD OFFICES: -
: ‘ Adelaide Street East, TORONTS,
| perosrTsRecevEDBYMALL | | NATIONAL TRUST Debeatares for oam, twe .
, one, two, three, four and
lhttmeodyoﬂwhh:A““‘R'Mﬁ / COMPANY, LIMITED | five years issued, bearing interest at five
a pamp t Mm remittance ma / cent. annum, half.
made, the rate of interest allowed, ete. Wee 22 King Strest East, Toronto ot e e

for them to day. | , ; x | CARDINAL POINTS.”

R ks i The RELIANGE ==~ | -
Huron & Erie | investmonte | = riimem | S22

84 KNG ST. E., TORONTOD | W.N Decza

[ |

- Loan and *Savmgs Co. | GOVER_EMENT o vt

London, - =« Ont. MUNICIPAL s R R 2,000,000
: & Suitable apm u-u-; szw ; h
DEBENTURES e s ey o ;

%
§
i

One Hundred Dollars and
upwards; one to flve years,

4 PER
CENT

' Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

'L" Vo, | MUME ORI = [The Hamilton Provident| | Ik
| g 5% ‘and Loan

Debentures cmw A N
Fudo 551,22160 4 1

1= 11

2

- LONDON @ CANADIAN -

For a limited time we will issue
LOAN @ AGENCY Co. debentures bearing 5% imterest TOTAL ASSETS " - 3 , —
o o Limited payable half-yearly issued for one or mere —
it ,,,'T';m',m;, s, The Dominion Permanent !ﬁlﬁlﬂﬂ years with interest -: T
Psidup Copital - - " Loan Company: four per cent, per anoum, payable Ba | |
DIBINTURIS : 12 King Street West yenly. The Debentures of this M.* | 1
Tamied, one bundsed dollars sad :,10:- }Jlb '}:::':[‘)\TJON~ l";{““"’" are a legal investment for Trust F :
upwi one Ve years : . M. , Genera. anager, vited,
4 PER CENT, Correspondence in g
Taterest payable half-yearly. Head Office—King St., Hamilton,
Mortgage Losns made in Ontario, Manitobs, snd - ! C. PERRIE
Saskatchewan. A TURPN:E!‘LM Treasures, Inte
1{ .
e N . | ™ e The Ontario Loan and Debenture Co., :
JOHN McCLARY,\Pres. LONDON, ONT,
ClplulSubscnbedta an.ooo Paid up $1,200,000 - ; :
Total Llll:t:lc“r‘v‘:.!"x:n'd“ '668 Total Afnu ::ol 32,925 .
' f : m —
s 47, Debentures “z:, =22 | | UNITED . EMPIRE B &
- Legal I for Trust Fund i
Toronfo Mortgage Company || "eAmmaiiamarynst™ || of Canada, Toronto in
3 olsons an a
;\ Office, No. 13 Toronto St. Mortgage Loans on Improved Real Estate, = ACCOUN“ “ﬂ
b ( PADUR = o . ii-dadt o ALFRED M. SMART, Manager,
B frz::.".’:v‘;ju":;' N 0 PR . <o It is the aim of this Basnk to 'iﬂ
i A OTAL ETS - - - - 2,537,02
bkt 8 wyPlosident Sk ;provide not only a safe “J'“ﬂ 4 :,".’.
% M. MORTIMER CLARK, s pas
ol HON. S0 TLLS- W8, KL SMITH, KERRY & CHACE |{ able depository for money 5 % § &R
ot Vice-President, WELLINGTON FRANCIS, Cinrstis st Covaininiain Somsemiiiin place where its ts depositors
£q e Debontusgs losusd.t9 pouaft. o Logal lavint. | | Hydraviic, Electric, Railway, Manicipal. Industrial feel that anything the masafe” | By
{ie 1 Deposits received at 33% interest. W.U. Code used. Cable Address "‘Smitheo.” f Illl '-m h h
Bt Loans made on improved Real Estate, on TORONTO WINNIPEG ment can do for ¢ |
A % bl g favourable tesins, i J lc“ﬂf‘ ; ﬁ'.
b L‘ A WALTER GILLESPIE Manager Coell B. Smith  J.G.G. Kemy = W.G.Chace | | considered a p : s
it - -
§150 69
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{0 Dollar fo Ten Thousand,

! “Show interest on all sums from One Dollar to
4 Ten Thousand for 1 day to 868 days from

~f. _PRICE, 810,00. :
| B. W. MURRAY, . .
{ Accountant, Supreme Court of Ontamo.

THE MONETARY TIMES
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r"I:he Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - -

Capital Paid Up - - - . -
ReserveFund - - - - -

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

\ © Sm W. C. MaCDONALS

i

E. S. CrousToN How. R. Mackay
E B. GrezxsmizLns A, MacnipEr

C. M. Havs A. T. PaTerson
C.R. Hosmzr Six R. G. Rew»
H. V. MsxeDITH James Ross
Davip Morrice

Sk T. 'G. Suaveunessy, K.C.V.0O,
Sm Wan. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

$1,000,000
700,000
700,000

Sir George Drummond, K.C.M.G. |.
- Vice-President. =

M. S. L. RICHEY, Manager. J

VALUABLE
DOCUMENTS

Are not safe in yvour homé!
Wl)y tah clunces wl:en you

can leep them in a safe place
so cheaply ?

Our Safe Deposit Vaults
are positively fireproof
and burglarproof. Private

year up.
¢ We invite inspection.

The TRUSTS ano GUARANTEE CO.

Limited
43 and 45 KING ST. W., TORONTO.

JAMES J. WARREN,

Managing Director.

‘boxes to rent from s2.mAper .

The Toroato Ganeral Trusts
g i

ACTS AS

EXECUTOR
ADMINISTRATOR
R

TRUSTEE

J The officers of the Corporation will
‘be pleased to consult at any time with
{| tbose who contemplate availing them-
selves of the services of a Trust Com- .
pany. All communications will be
treated as strictly confidential.
Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

1. W. Langmuir, Managing Direster

Toronto Ottawa . Winnipeg

IGRIGULTURAL SAVINGS & LOAN

LONDON. ONTARIO
Paidup Capital.............. ® 630,900 00
Reserve Fund ......cooonn 88,000 00
B o aeeiataenionant 9,466,538 88

farms and -
ductive city and town properties, on favorable I:':l

m received. Debentures issued i
Canency or Sterling. m 5
C. P. BUTLER, Maoager,

MURRAY’S
INTEREST TABLES

8 0 8 per cent. at 3 per cent. rates.

TORONTO,

THE DOMINION
gms & INVESTMENT SOCIETY

N, CANADA

Interest ot 4 per cent. payable half-
- yearly on Debentures.

TH PURDOM, K.C., Presidest
NATRANIEL MILLS, Manager

v ‘\

Every mail brin
g eaders,
) Tines o Peonary [oodors

ease One's Readers

bl | -

S, e ke e “The ey

witp o editor who says ** This paper is as good

l‘"ﬂbhq, s will never please his readers.

vy to the journal can yet be improved is the

the sare™0 the further esteem of o) readers and

~2¢00f few. That is one more reason for

A"“" onetary Times,

mmNAL OF CANADA
W#TH CENTURY

The

1J

5

ACCOUNT |
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A

SPECIALTY LOOSE LEAF PRICE

BOOKS — Newest
Established over Half a Century,

BROWN BROS. cime. |

Manufacturing & Commerclal Statloners,

51-53 Wellington St. West, Toronte,

Healthy Sig:

in the life of any publication is First : the
condition of its subscription list ;

a more prosperous period
thanthe present—particularly in the matteref
! bscr .Rannnonlyumﬂuto-d.
‘This journal’s paid circulation is larger
than that of any weekly trade mw’w in
Canada, and in the middle and Western
C da its circulati is larger than the
- combined circulation of all other trade news.
papers.
Advertisess  in _the . Commercial get
RESULTS, If you want business from
the rapidly growing and best buying prov.

inces place an adv tin
uu.u-(

"(OMMERCIAL

il Al Ay e Sha WAs1)

WINNIPEG

COUNTlEs Grey and
commission,

lands valued and sold, served,
A gederal financial buwi tr d. Leading loan
conpanies, lawyers and wholesale merchants given as

referonces.

Bruce collections made on
notices

H. H. MILLER; Hanover,

ADDING MACHINE

PAPER ROLLS

The BRITISH AMERICAN

We manutacture all rrndel of paper in all
pizse rolls, ": : : +.1 3

WAX PAPER CO., Ltd.
TORONTO, ONT

automatically J
accurately any lengths up to 6 feet, sizes of
wire No. 14 to 7 gauge

These machines are in good order and do
perfect work.
will sell one or more as desired,
complete with counter shaft, $75,00 each~
Also, have some ‘
we will tell you about if interested.

FOR SALE

straighten .and cut off

We have three to spare and
Price,

ood nail machines which

As a protection to Merchants
and Consumers, we are fast-
ening all our bags containin
Granulated sugar with a leaﬁ
seal bearing our trade mark

and the initials “C.S.R.”
When  ordering Granulated
sugar in bags see that the
seal on the package is un-
broken. -

MANUFACTURED BY THE ( |

UANADA 5UGAR
REFINING GO. L.

e e S T ut | | THE PAGE WIRE FENCE CO., Lt MONTREAL.
|0l el gy 29 N, o WALKERVILLE, ONT, 1 — : A
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8 PrINCES ST.,

16 jorDAN sT.,
LONDON, ENG.

TORONTO, ONT.

STOCKS AND BONDS

¢

THE MONETARY TIMES

COUNCIL 1907.8.

President—A. F. C. ROSS, Montreal; 1st Vice-President—

HENRY BARBER, Toronto; 2nd Vice-President—

A. F. RIDDELL, Montreal; Treasurer—G. T, CLARK.
SON, Toronto ; Secretary— A, K. FISK, Montreal,

Past Presidents:

JOHN HYDE, Montreal.
W. H. CROSS, Toronto.

Electe

A. F. MITCHELL,Montrea!,
JAMES GEORGE, Toron.:.\

8 1792 R miaetois. = oz
¢ THE DOMINION ASSOCIATION |
"f' 19 OF,
. CHARTERED ACCOUNTANT
5? ; ? EMILIUS JA’VJS 2 Co. h;corpm'atod by Speg;l‘ Act :f Parliament, 2nd Ed. vns :
r, MEMBERS TORONTO . it T

d by Ballot:

f ACCIDENTS AND DISEASE _ A-V. snzlvsusou, J.ol:. CUNNINGHAM,
1 i ' ontreal. ttawa.
The O“t";w. Accud::t 'c"dj::{‘d::"“ Glass JOHN MACKAY, Toronto. W. SIMMS LEE, Halifax, .
nsura e o
l-ué Sp;ciialy IA!u;::tive. t])licict. cgvcrin: Anc:'?’.nl:l Alfcng'cln: a;dh?.ic(k;?:u . LIST OF MEMBERS. :
; ombined, Employers, Elevator, Gereral a ublic Liabihity, s Fellows:— 5 Llrmoilth. P 0""." CarteR Halifax, N.S,
| Eastware & Lightburn, Gon. Aets, 1 10 65 Adolaide 51, . TORONTO ||| Xnierse. 7 0. wins | E3%00nShmmer . ity G Togas-
A - : § % Barbér, H. Toronto. Macintosh, P. Montreal.| tawa ! r
4 g / Booker, A. A London. | Mackay, J. Toronto. Day, D. Q. Toronto. K
Browne, J. C. Ottawa. | McDonnell, C, A. Mont- | Dilworth, R, J. Toronto E
3 T b Cingmars A. Montreal. real. | Duslop, Wm, Ottawa,
$ L % Clarkson, E. R. C. Tor- | Menzies, ], H Winnipeg | Fabey, W _Toronto..
EMBEZZLEMENT || & pae L oo e e |
. Clarkson, G. T. Toronto | Mitchell, A. ¥. Montreal B. “
CoveRs B 1t BoNos o fut g il | by bl s el s i S
THE DOMINION OF CANADA GUARANTEE ||| Cotvingham: 5% Gc | pimc o gt Montrens | L, 1 ¥ ot .
& ACCIDENT INSURANCE CO. e e momaren) | Boes, Jox: O Mostrenk | Marta: A
wHO 18sUR BowDs ror ALL POSITIONS OF TRUST, &c. g;?;g:.’_]:‘mg. {‘_’r‘—ﬂ,‘: g:::"e.. gromnml“l M:::ﬁs > .' f -l
. Write _for particulars onto. Shannon, P.C. Montreal | Nares, L. A, Wi +
y Graham, J. M. Montreal | Spence, R. F. Torouto. ler, A, E. Toronto.
J E ROBERTS, Genera‘ Manager Hnineln. . McD. Mont Suvelmon. A. W, Mont- !s’n.m;l..v’. lch% »
’ g real. real, pson, . fa
; rdy. , Toronto, i , H. b , B
TORONTO ey e T Vae: | Woeesle. E. F. Guebec. | Seburn T L: Torouts 2
- 5 couver, S 2 \A’o:.n:"J.H 'l":ronlo. Suo'uto. C. N. Tor- -
g‘,’ «E:.' ﬁ»;._{ M‘;;ntr'n al. Blythe, GJP. Edmonton, | Vigeon, H. J. Toronts.
Jenkins, Thos Toronto. lta.
ESTERN Assurance Co.|RAILWAY PASSENGERS’ |
Incorporated 1851.  Fire ‘and Marine. ASSURANCE COMPANY .
' " ; OF i1
- Capitatr - - 2,500,000 -00 : : & : tey
s Asspets. over - s3,284’,000 00 | LONDON, ENGLAND 94 R
§ Income for 1907 over 3,299,000 00, > in
| | " $5,000,000 .
i : > 3 :
'j‘i ﬂcad O“in_ ?0&0"1‘0. ONT. CLAIMS P’AID . A 5 it:'
i Hon. GEORGE A. COX, President. ooy e
4 | W. B. BROCK, W. B. MEIKLE, C. C. FOSTER, -
| 3 Vice-President . = General Manager Secretary. Pt;:
| | _ -
| CHICACO-NEW YORK AIR LINE.
| o ‘EupLoveRs Lagum.
! - A special meeting of the stockholders of the famous Head Office for Canele:

Chicago-New| York Air Line is to be held at Portland, Me:,
on. Tuesday,| when the proposition of issuing $680,000 of
preferred shires, carrying 7 per cent. dividends, will .be
considered. [t is also proposed to change the par value of
the ‘'shares from $1oo to $25. Under that -plan the ‘present
holder of on¢ share would get four of the new- issue, but
will be obliggd to pay par for the preferred stock.

The Chigago-New: York Air Line, it will be remem-
bered, launched two libel actions of *$50,000 each _against
the Monetary Times almost a year ago on account of cer-
tain criticism$ in these columns:

BAY STREET, Cor.
TORONTO

Agents wanted in principal towns of Outane
Apply F. H. Russell, General Manager:

rm—1
DIVIDEND STOCK

Rar-c

er annum, payable half-yearly. ~Write
bt FOURTEENTH Annual Balance
Sheet »

THE PEOPLES BUILOING & LOAN ASSOGIATION

Head Office: The Peoples Bldgs.
: LOMN. . Ont.

e i b ottt
.

One of the features of the managenient at the time this |
extraordinary |enterprise was mooted was that there were to
be no bonds or preferred stock. The Aw Line literature will
make good reading for the finangier of the future.

—— e

5,\4 a result of the recent_ visit of Dr. Van Hagan, and
other New York ‘capitalists to Maccan, N.S., the party have
taken out a charter to organize a Coal Company to take
over certain properties at Maccan known as the Ridley Mine
"The charter is taken out in the name of the Great Northern

. Coal Company, Limited, under the laws of Nova Scotia. The
capital of the company is $500,000, and the company is com-
posed -entirely of New York men. = i
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the. TRADE REVIEW, Montreal,
COMMERCE, Toronto.

he Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 186a;

1870; and the JOURNAL OF

v

-

: ;:u-’-No. 43.

Toronto, Montreal, Winnipeg, Vancouver, April 25th, 1908,

Ten Cents.
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PRINTING COMPANY :

W. FrzLp, :
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_fus Mowstany Tiums was established in 1867, the year of Confederation. It ab-

serbed in 1869, Tux INTERCOLONIAL JOURNAL or Commexcs, of Montreal; in 1870,
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‘ FOR AND AGAINST.

The jewel of consistency marks Lord Strathcona’s
appeals for fhe All-Red route. An ambition to girdle the
Empire with an all-British steamship route has been
termed both ideal and all rot. In his address before the
‘Boyal Colonial Institute Lord: Strathcona compressed
into tliirteen reasons. the arguments in favor of the
scheme. The whole sum of the matter seems to be con-
'tllfled in the High Commissioner’s utterance that ‘‘if
it is found to be practicable and financially reasonable,
eflorts will be made to bring it into existence.’’ The
titire subject is being examined by a committee ap-
pointed by the Imper?al Government. Few can foretell
What their recommendations will be.

-+

. Many of the reasons advanced. by Lord Strathcona
in favor of the route are a trifle academic. For instance, .
that a certain portion of Canadian travel which now
Passes by way of New York would be drawn back to its
proper -channel, is deServing of only passing attention.
¢ man who desires to walk down Lombard Street
in a few days of glancing at Toronto's city clock,
".u travel by way of Neww York. The Canadian steam-
. P Companies need not set their attractive nets for
A md his money. He is one in a score. Crossing the
tlantic costs time and money. A difference of a few
» OF even a day, as a rule matters little, If service
0 the Canadian route be reasonably fast, it will obtain
:‘nthe traffic it deserves. Burning a few hundred tons
coal extra intenisifies the excitement of deck betting
on the day’s travel. To cuddle up against the Mersey
1ves a little earlier ministers more to the passenger’s

t than anything else.
& Afai“, the vessels on the proposed route, it is
Ad‘:{;:o"ld strengthen Great Britains position in the
. % -and. furnish additional armed cruisers to aid in-
o s g the route open in time of war. - A cruiser born
fommercial vessel is useful; it is not a powerful
When the oceans are being ploughed by battle-

ships and gun shells. Several other of the reasons ad-
vanced are more or less gauzy.

Three of them stand prominent as weighty argu-
ments—the service would mean a quicker delivery of
mails between .the .United Kingdom and
would provide a faster service than at present to New
Zealand and. Australia, saving probably ten days to the
former and two days to the latter; and it would assist
in giving-Great Britain the control of the Pacific trade.
Time cut off the voyage is for the sake of the mails.

The delivery of mails is important, It is a riddle
with no certain answer -when one may expect British-
Canadian business detters. The correspondence of filial
devotion and maternal affection, if not in the minori
now, will .be in the near future. A solid rock of trade
between the Mother €ountry and Canada -will be built
where now exists,. comparatively speaking, a pebble.
Rapidity in the transportation” of mails will be of
vital assistance in furthering this eénd. The United
States "gerchant knows that his estimate has but to be
The British offer to supply
across

trailed facross a continent.
goods to'his Canadian cousin must be pushed
the Atlantic by ppunding steamship engines.
If Great Britain obtains control of the Pacific -trade,
Canada must naturally 'share in that control. Vancouver
would be the gateway to the Pacific trade. Not every-
thing from the Far East would find its way to London.
SometHfing would drop off at Vancouver, at Winnipeg
and other centres. \
Lord Strathcona doubts whether the: Panama Canal
when completéd would seriously compete with the pro-
posed All-Red route. If put into operation, it shquld'lw
in full swing within at least fiye years. The construction
of the Panama Canal, even be it pushed forward at full
speed, would not be completed probably for eight or
ten years. There are doubts, too, whether it will ever
be finished.” Cyrus Field once told Goldwin Smith that
the famous canal would not be completed. The All-Red
route. anyway would have- the:benefit of several years’

Canada; it
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start. In that period it could prove the justification of
its existence. [Its success would be the most effective
réply to the advent of the Panama Canal.

“It would| bring the different countries in closer
touch with each other and help the consolidation of the
lim;iiru." This| is argument nimber ten in favor of the
scheme. With that reason one steps into the limelight
of sentiment. The sentimental aspect of the proposed
scheme is vivid, Canada and Great Britain understand
each othér pretty well. A little more of the practical,
a little less of Downing Street, will tighten sentiment
the two. countries, incidentally making the
binding ties more substantial. With the continent and
the islands of the Southern seas things are a little dif-
This stdamship service would bring New Zea-
land ten days and Australia two days nearer London.
That is a' consideration in these times of Imperial unity.
The New Zealand Dominion and the Australia Common-
wealth are a long way from home. Official welcomes
and things of that sort are easily forgotten when ozone
is 1wingwniffC on the return voyage week after week.

Australia, infernally, is somewhat upset; the unwise
laber element rules the roost. Australia needs to feel—
if you think imperially—that the powers that be in Eng-
land are nearer than the heavens. Sentiment counts for
much in this world. The All-Red route would be a
masterpiece of* parliamentary sentimentalism. The much
desired linking-up of the Empire by means of transpor-
tation facilities dan only be more than that if it is found
to be practicablg and financially reasonable. ,
It may be that Lord Strathcona does not really
expect the All-Reéd steanmShip service to come into being.
Sometimes a child is wise enough to aspire for pos-
session- of the moon, knowing. pretty well that it will
get at least a candy. Strenuous labor to obtain such a
huge undertaking #s the one proposed may result in at
least a much faster Atlantic ‘service than the present on,
the Canadian route.

S rare———
_ " WHERE THE SUN SETS.

Although the catendar heralds a new year with the
assistance of bell| jingles, the ‘man of business awaits
the advent of real spring. Then he seriously considers
what the future has in store. The first three days of the
year are devoted to discussions of what the old year
failed to do. The first three months are the time stage
of ‘a struggle by man to wriggle out of a commercial
lethargy and by nature to unfasten the icy grip of
winter. And whether it be the banker, the biitcher, or
the f:nrm(-r,‘hisf interest in the springtime turns to the
. coming crops. [} : !

~Western; Ganada -is * one of - those pivots around
which - a country has perforce to revolve. Eastern
Canada is a prop on which the West in turn has partially
to rely. Both the wheat and the money powers are given
to fits of independence. Sometimes they indulge in boy-

- like cheekiness even, at one another’s expense, The fact

that so much méney and hope is put in the earth with
the seed grain awakes a sympathetic interest throughout
the country.

The farmer must come but on top. If the survival
of the fittest law is to be’sidetracked at his expense,
Governments think it wise to step -in, keefing the law
in_what they think| its correct orbif. “When the farmer
fails, his misfortune hits others like grape shot from a
gun. The transpertation companies sorrowfully record
decreased earnings. If the crop is a patch of x:uin, the
excitement of obtaining cars is not the grain-grower's ;
the coupling up of freight cars is no longer business
for the railread. The farmer feeds them @ll. If he fails,
They go empty. With the wheat ears chanting the dirge
of hail damage instead of carolling the anthem of
dollars, someone will dispense with all luxuries and
many necessities. The wholesal¢] merchant anxiously

|

1

twice as much. Then his thoughts travel out to tlu“
Western lands, the.territory where so much

upon the vagaries of the elements and the. cult of

a

scientific agricultural methods.

Western Canada may proudly boast of its power to ;

withstand the backbreaking burden of a crop failyre,
But its manufacturing interests are not yet str

enough to allow such an unfortunate contingency t

leave the country unmarked by panic or depression,
All this is not meant as an insinuation that the demog
Devastation is to “Wreak vengeance across -Manitoba
Alberta and Saskatchewan. It is a tribute to the {u;
that much, almost all, depends on the acres of the West,

Eastern Canada has earned the name of a scoffer
bestowed because of a lack of appreciation in Wcsten:
optimism, sometimes unwise. But an exchange of gentle
sarcasm between the two ends of a great country may
knock out the childish sensitiveness to criticism of both,
The East is thinking just now of the West, It is
figuring what the West will return for many little favors
extended. It wishes to see this year a great crop cov.
ering the Western lands. The wish is born partly of
selfish motives, but far more of an admiration for the
great Western giant, on whose enterprise and exploits
a Dominion lives. 3

—>-_-

¥

AS FAR AS JAPAN,

~ One can guess usually the trend D_ the economic
and financial situation in England.. London, the world's
monetary centre, inspires confidence. The man of Wall
Street, Montreal, Paris, Berlin,: Tokio, Calcutta, feels
within him that if the world suddenly changed its orbit,
London’s financial fabric ‘would still be doing business-
in a quiet, businesslike way. It is a sane conservatism
which inspires that confidenre. ;

In Wall Street, the most important stock is an
everlasting issue of erraticalness. No one knows which
way things financial will turn. ,This fact alone would
probably be sufficient to damn the United States in the
eyes of financiers the world over. But allied with an
erratic nature is the spirit of making’ money quickly and
of hustling for everything. Therein probably is the
reason why a financial crisis in the United States upsets
the economic equilibrium of countries far distant. Eng-
land now is in the commergial doldrums. Canada bore
up well against the panic across the border; but it could
not resist the depression, partly the result of conditions
in the United States. And now the blame for the dis-
agreeable conditions prevailing in Japan is placed o
the shoulders of America. . :

During 1906 in the Far East they were keeping
pace with the Western hemisphere in the race for com-
mercial prosperity. The reaction resulting from the in-
dustrial fever which raged during the autumn of 1906
came to a gradual halt during the latter part of 1997
The Japanese banks, which had adopted precautionary
measures, then abandoned their care. Improvement in
the spheres of commerce ~and finance were noted.
Then the almond eyes turned towards crops. Floods
at the end of August bred many a fear in the cor
jectural mind. Taking the average the crops Wer
very successful. Foreign trade became brisk, and the
price of raw silk advanced higher than during many

years. / L Ly ti)c
Then came the October panic in America, an¢

‘price of silver dropped. The Japanese export bu.s'm:‘s

was weighed down with the depression. The price ¢
silk declined suddenly; not only that, the e’(P""ta-olf th:
staple to Europe and America almost came to 2 setdanin
still. At the end of *1907, there had accumulated
Yokohama forty thousand bales of silk. The fina i
stringency, which travels with rapidity, yet sticks
route, was felt in the Japanese .money market: - |
Bank of Japan in view of all these circumstances f

fingers his account books. This time last year he did | the money interest rates in February.

—==
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" The whole of the industrial, commercial and finan-
dal history of Japan was changed. by the erratic tangent
=i of American economic conditions. When
. 'trie‘l in both hemispheres are so much affected by
the economic changes of one continent, the seriousness

importance- of the - proper conduct of American
is obvious.
—— -

EDITORIAL - NOTES.
& ‘ >

The entire vilfagc of Tofield, Alta., is being moved
up to the Grand Trunk Pacific Railroad. As the iron
Jorse could not go to the city-in-embryo, the city has

subway roads, the horse and motor omnibuses, and
perhaps most formidable of all, the electric. street rail-
ways. Possibly nothing but a drastic overhauling ' of
British railroad methods will bring prosperity to 'the
business. - '

. * » »

Qne does not - search usually: for’ examples " in
morality in the United States. Thé decision handed
f!own recently by the Supreme Court of North Carolini
Is probably without a precedent in America. An editor
sold the editorial columns of his newspaper to a rail-
rf)ad. He then sued the road for the contract price. The
Su'prcme Court referred to held that the contfact was
void because contrary to public policy and based upon

had to come to the iron horse.
LI TN

The man who conscientiously follows and believes
in the Western crop reports published from to-day for-

ward by the cheerful optimist, the disgruntled pessimist

and the irresponsible scare vendor, has sympathy for

his mental balance.

{

. % % »

The immigration problems -of a growing country
are numerous and varied; which leads one to the con-
clusion that it is almost time for the Dreamers to awake
and: for the Doukhobors to leave the simple life to |

literature.

* % % »

improper consideration, there being a distinct - differ-
enceé between advertising and editorial matter—a judicial
opinion deserving high admiration. The journal, the
editorial . columns of which are sold, actually or theo-
retically, . is worth neither time nor eyesight to read.
It is as unfaif to accept advertising, while in-the same
issue belittling the advertiser,” as to" sell the editorial
columns. A journal having no faith in a proffered ad-
vertisement, should refuse it. The honest editorial
policy does not admit of taking with one hand and hit-
ting with the other. What is lost to the cash coffers is
gained in prestige.

’

8 ®.8 &8

i 2
', The Grand Trunk Railway board of directors have

; Bank tellers will smile over the British proposal ! been for some time now fhe butt nf ol sorts. of criticiem.
o have coins of different value differently shaped— | The cauldron of complaints has been bubbling long

trefoil, quatrefoil, cinquefoil, and some other distinc-

tive outlines. How they might prevent small errors in
change is easily seen. But this

impossibility of the eccentric pieces withstanding wear

and tear. In a common phrase, English coin is made

round to go round.
% % »

Moncton is. to have a Dominion Exhibition next
year. The Board of Trade there will ask the Doniinion
Government for*a grant. The sum proposed is none
o modest—fifty . thousand dollars. Governments are
wot too lavish when spending money for other people to
spend. The Monéton Board of Trade must not feel dis-
sppointed, therefore, if official blue pencils delete some
d,thon noughts.” But knowing Moncton, its enter-
prise and the vigor which will be applied to make the
proposed exhibition a success, one cannot but hope that
the Ottawa pencils will not be too pointed.

The immigrant upon his arrival is not always a
financial burden. Responsible critics have tagged him
i a tax upon the country. With the periodical revival
 spring the immigrant must be placed on the credit
Side of the national balance sheet.- He is a source of
come . to the steamship companies, to foodstuff |
taterers, to railroad companies, to boardinghouse

S. He leaves no money behind in Europe; he |
h.k“.h.ls all with him to the new land. The unfortunate

In the situation is that he must often see his for-
tute dwindle into nothing while he himself has not

a useful citizen. This is. the point where his
Morth is determined. f
. & & » .

A crowded population is not always a valuable

of steam railroads. Almost every company in Eng-

eomplains of lack of business. Railroad managers

e at their wit’s end to get traffic. A very low Bank
gland rate is anticipated this summer, due to de-

! and not to prosperity. The transportation
Sompanies are inaugur'zl;)tingP all sorts of schemes to
earnings from the pockets of people who are not-

as passengers of worth. England is a net-

h:k of railroads. The competition among thcrp is |
h'e' » again, the railroad companies combined
to meet a dozen other competitors. There are the |

dvantage is counter-
acted by the difficulty of handling and counting and the |

enough, “the, flames being fanned meanwhile by certain
irresponsible critics. The pot boiled over at the last
meeting in London the othier week, splashing with
critical grease all’the directors, and, in fact, every official
| connected with the management of the Company. The
cayse ‘of the dissatisfaction is due primarily no. doubt to
| decreased earnings. Until October the gross receipts
of the road continutd to increase by leaps and bounds.
Since then the movement has been downward. - Now
week after week the figures representing earnings
have contracted. The shareholders, at least some of
them, blame the management for this state of affairs. .
After glancing through the report, it is difficult to agree
"with the wailers. The decrease in earnings is due to
financial, commercial, crop and weather conditions, a
big four which operated against large gross earnings.
The directors, so far as can be gathered fror printed
matter read in the light of commonsense, have been
conservative. For instance, with the exception of a
little more than three -million dollars the company has
provided the whole of the funds guaranteed by it for
{ the construction of the Grand Trunk Pacific. Con-
sidering the unfavorable condition of the markets, the
| money was raised on exceptionally cheap terms. Grand
| Trunk shareholders are ‘the holders of the whole'of the
| common stock of< the Grand Trunk Pacific. They,
therefore, may have much to be thankful for from the
negotiation of such favorable terms. It is to be feared
that the shareholders have complained with little cause,
whilst forgetting a word of praise when room for it.

-

CUERNSEY, A NEW TOWN.

-

Guernsey is one of the modern towns which have sprung
up in Western Canada largely by reason of the recant con-
structian of the C.P.R. north and west. It is in Saskat¢hewan,
350 miles west of \\’innipr‘g, and 65 miles east of Saskatoon,
and is on the through line of the C.P.R. from Winnipegto
Edmaonton.

The business men there have organized a board of rr.u!v.. The
following officers have been elected :—President, U. B. (,'rmk;
vice-president,.H. A. Spence ; secretary-treasurer, S. B. Biehn.

Councillors, David Janzen, Nils Ol<on, F.-AT Sliney, Robest

Henderson, Murray Philley, Victor John$on

There is a good opening in the
doctor, harnessmaker, general store,
elevators and a flour mill.
water at shallow depths

town for a drug store,
barber, a bank, three
The town has abudance of choice

4
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| BANKING & FINANGIAL NEWs, |

CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LIIL

These rémitted bills are to be verified. Clerks are
set to wark to make out verification slips. One of these
slips is headed up for each correspendent, and on it are
recorded the particulars of -all bills which the branch
books show to be held by that corréspondent. Each
slip is added. A summary list is made of the totals

' shown by each slip. The addition of this\.summary
should give the tota! of the remitted  bills.

When the verification slips are completed and bal-
anced, the inspector takes them and checks off each
item on_them with the items on the bills’ discounted
sheets. Then he sees that the slips are mailed to the
respective  correspondénts; whose names they bear,
arranging the procedure so that additions or alterations
cannot bel made after he has checked them without his
knowledge. = The envelopes are closed directly: under
his eye, and he himself, or his assistant, mails them.
Each slip'is headed up with the announcement that it
purports to be a list of bills held by the correspondent

" on account of/ the branch unpaid on the evening of the

certain date on which the inspection commenced. The
correspondent is asked to check the list over, and, if
correct, to| verify it and send it to the inspector’s depart-
ment_at the head office; if the list is incorrect, the
correspondent is ‘expected to notify, not the branch, but
the inspector’s department. _ . _

When, for every item on his sheets, the. inspector
has either seen the bill itself or seen its particulars
_entered .on, a verification slip and the slip despatched to
the correspbndent sail to hold the bill, the correctness
of loans and discounts as entered on the balancé sheet
is considered to be established. " ,

In exactly the same way, the collateral notes and
the collection bills are listed and - examined. All the
warehouse receipts, stock certificates, bonds, deben-
tures, hypothecations,; etc., are examined in detail. The
inspector demands to- see everything, and he does not:

- pass anything till he satisfies himself that it is exactly

" as represented on the books, that! it is formal and legally
proper in every respect, and that the bank has a clear
title to it.. If names on notes are signed by power of
attorney or procuration, he requires to see the doci:
ments by which the powers have been delegated.

The inspection of the deposits also is done with
-great car¢ and thoroughness. . The current account
ledger is taken first. The I(.'dgcr-k(-('f)yr “has® first to
balanee. it, then to make out a complete list, on forms

furnished by the inspector, of the individual balancesi—,

debit and gredit—making up the total. - The total, of

. course, -has to agree with what the balance sheet shows:
* -as held by the branch in the current account ledger. On

the ledger-keeper ‘tompleting his list of balances he is
given a quantity of:.printed letter cards, headed up with.
the name of the bank and of the branch,. and reading!
something as follows :— z

““The hooks of: the bank show standing at your
credit {(or debit) in current account at this branch, on
the eveninglof............ the sum of............

‘Should you not reply to this notice, it will be
assumed that you find the amount correct. In the event
~of your discovering any difference or discrepancy you
are requestéd to correspond direct with the Inspector’s
Department, |........... Bank, ............ , Mont-
‘real” (or Toronto)."’ ' ¢

——

On all of these cards the date of the inspect
first stamped in, then one is addressed to each one of
the names shown on the list,/and the amount of his
balance written in. This done, the ledger- |
over the list of balances and the cards to the in 5
The inspector first takes the list, and with it before him
goes through the ledger, carefully examining every
account for suspicious entries and untidy or ineflicient
work. He checks off each balance with the list, The
checking of the ledger and the balances finished, he
checks the additions of the list, and, if its total agrees
with the amount shown on the balance sheet i
current accounts, the list is regarded as having been
established as correct. Then he takes the letter cards
and checks.éach one to see that the name and amount
on it are exactly the same as given on the list. The
cards are not allowed out of his sight or possession

ready for mailing, this being done under his eye.
the inspector himself, or his assistant, takes them to the
post-office. ‘

The savings bank ledger is taken in exactly the
same way, a card notice being sent to every depositor
whose name appears on the ledger, stating the amount
shown at. his %redit on the date of the inspettion.

Deposit receipts are on a somewhat different footing,
Each receipt, on its being issued, constitutes\a separate

a complete list of the odtstanding receipts is made out,
and balanced with the genera ger or balance sheet.
In the ordinary routine,.the branches are called upon to
furnish head office with fortnightly or monthly state-
ments of the receipts issued and paid. Some banks
require the paid receipts to be sent to head office along
with the statements on which they appear. There is
thus a constant check on the branches in this matter.
The inspector supplements it by -observing all that is
to be observed in connection with the deposit receipt
register and the paid receipts held by the branch.
Notices are not sent to deposit receipt holders.

- All the departments are taken in turn, the inspector
examining them very closely. His investigation is for
the purpose of ascertaining, on the behalf of head office,
whether or not the affairs_at the branch are rea!ly as
reported in the branch statements. He makes it his
business to meet the principal borrowers, ta'lks to them
about their accounts, and sizes up their businesses.

Arong the things he hasto report on are bank
premises, vault, safe, furniture, etc. He deu':ﬂb”
whether the premises are well or ill located, how sum:e
they are, and suggests improvements or changes. né
goes fully into the defences against burglars and thieves,
describes the_safe, the combinations on/it, and the P"‘;
cautions taken. He is particularly {;nreful to see tha
the fules about dual custody of securities and cash are
observed. _

When he has gone over everything else he repom
on the staff. = Taking the manager first, he gwes”h'el
Loffice his opinion of their trustworthiness and"ablllt:i‘ﬁ
‘His visit will only last two or three days, but he ity
have seen all the men, and havé had some Oppo.ft“"or
of judging them at previous inspections of the same
another branch. Of course, he has them :uﬂde_f. 4
observation while he is there, and forms his opinion
quite an extent from the manner in which they dc
inspection work. This test is not absolutely
cince some officers get flustered or.nervous when
inspection is on, and are not able to give a2 §
of themselves. However, the manager. an

]

furnish much of the required information.

after being checked. A clerk is called to close thom .

contract entered into by the bank. For the inspection .

\
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- 'YUKON BASIN COMPANY.

—

e

Expert Opinion of the Prospectus Issued by a Concern

Capitalized at Twenty Million Dollars,
B e (

The Monetary Times has asked-one of the leading min:
ing mén of Toronto for a statement of his opinions concern-
oo the prospectus recently issued by the Yukom Basin Gold
Dredging Company, Limited, and the following letter con-
1ains his criticisms of it. We wish to cmphasx;e'his conclud-
ing remarks that no matter how valuable a mining property
held by such a company may be, such & prospectus; issued in

,)’ml fo it, if considered seriously, cannot but injure the
mining

industry of the Dominion by weakening the confidence
that sane business men should have in the management of |
(anadian mining enferprises. ‘
The Yukon Basin Gold Dredging Company, Limited, has
issued a prospectus inviting subsgriptions to its stock, and the
stock is being advertised in Toronto at from ten to fifteen

cents a Share.

The prospectus is
pame in embossed gold letters across the upper portion of the

cover, beneath which is a brief statement of the magnitude of |
the company’s holdings. Within the prospectus are eight |

e illustrations which are worth the price of several
 shares. The first of these is of Ex-Commissioner (‘‘Governor’’)
Wm. Ogilvie, whose face exhibits a stern ‘determinatidn to
make this enterprise a success. The second is a view of
Fraser Falls. The third is of a small dredge which was |
operated for a short time on the Stewart River. The fourth
is the steel bridge over the Klondike River, near Dawson,
the most northern steel bridge in the world. The fifth, sixth
and seventh are of Dawson and its vicinity, and the eighth is
of the Yukon River at the mouth of Forty Mile River. - None
of these pictures, with the possible exception of the second,
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have anything to do with the property of the company, al-
though they may be interesting in themelves

The company is incorporated somewhete in the United
States, though exactly where the prospectus doés not inform
us, and is registered in Ottawa, with a capitalization of twenty
million dollars. The Cobalt boom has rather deadened our
nerves to the shock produced by the announcemeént of large
tapitalization of mining companies, but we must confess that
the magnitude of the figures assumed by this company
startled us. Let us study the prospectus carefully, to see what
justification. it offers for such an enormous capitalization.

- The reading matter is divided by a number of headings,
into short articles or sections, so that it should be very easy to
pick out just what information is wanted.

On the first page is a list of seven directors of whom
three are Canadians, and of these, William Ogilvie, ex-Com-
missioner of the Yukon Terrifory, is president. In addition

1s a registrar of stock, two counsels and five bankers..
mention is made of any mining engiffeer. Is this because
10-mining engineer is necessary ?

next i ‘“ ? " In it read- | ; !
FRUS 36 etihs, L0 She Spveeter T . 36 % B8 ‘knowing the conditions in the Yukon, would consider suéh a

| tax anything but a serious burden. ¢
of the output of mines in Canada, and royalty is paid on the

es are invited to read the prospectus through and convinee

selves that ‘““This Company is first of all a great business
‘orporation, and not a mining scheme.’” Possibly this is the
reason why a mining engineer is not needed.

Soarch Prospectus In Vain. ‘
‘Vast Magnitude of Our Enterprise’ is the next heading,

ind on this page three questions are asked. ‘First, what are
essential features of the proposition? Second, what are
acters of the men behind the enterprise? Third,

are the prospects for early and satisfactory returns.”
Avother question should have been set down for answer, viz. ;
What is the character and value of the property held by the
r‘”ﬂy? This is the question that demands an answer be-
ore all others, and until it is answered, the consideration of
a0y other question is merely a foolish waste of gime. If the
valuation of the company holdings is not fully and clearly set
o, the whole proposition falls to the ground. Let us at once
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of ‘the value of the
the public.
‘“ 8ome Lines of Small Print.” '

‘The next two pages are taken up with a description of
“Primitive Placer Methods in the Yukon,”” and between them

property that the company is offering to

(1s a rough sketch map of part of the Yukon Territory, on

which the word ““Gold”’ is marked here and there. But the
only real information which it contains is igésome lines of
small print at the bottom, where-it is statcdlk'at 32 tests of
gold were made in thirty miles of:the.Stewart River. e
The next page contaips a- brief “‘Deseription of a

Dredge,”’ such as can be found in many of the books on_
dredging, or in the catalogues of the builders of dredges. -

So far, nothing that would remotely resemble an answer
to any of the questions enumerated above has been forthcom-
ing. The next heading should supply more useful informa-
tion.  Opposite a picture of Dawson in 1887 is the title,
““Enormous Area of Our Leaseholds.” On this page below is
the statement that the company®™holds leases of 105 miles of
the Stewart River, with an’average width of “more than 200
yards,” to which is added the vague general statement, “‘No
other dredging company; whether under English or Am-

aieb““ﬁf““)' printed booklet, with the {erican control, possesses property of equal value or extent.”’

No details or reports are given to show how such a conclusion
as to value was reached, but this statement as to the superla-
tive excellence of the property is made ex cathedra, and in
such a way that no person in particular can be héld’ re-

sponsible for it.- Would a man buy a house on such statement.

made by the vendor.
mining property ? ;
Ashes of Vague Ceneralization.

““A River of Gold” is an article telling of the early days
in 1885 and 1886 on the Stewart River when “‘all the miners
appear to have done well,” and it is argued that when men
could make money with a pan and rocker, a dredge could
make very much more money. This argument is too old and
absurd to need refuting. But the failure of the gold dredges
on the Fraser and Saskatchewan Rivers might be cited as

If not, why should he buy sharés in a

‘ warnings to the people of Canada, proving the fallacy of such
Capital of Twenty Millions. [ :

a conclusion. I =

The next pages headed ‘“Adaptability of Dtedges for the
Yukon’" apparently refer to some ground other than that be-
longing to the company, after which a half page is given to
the consideration of ‘“Dredge Tests on the Stewart River,”

but beyond the- statement that ‘“‘a small experimental dredge

was operated on the Stewart River,’”’ there is nothing here
but the ashes of vague generalization.

Several pages are then devoted to a history of Governor
Ogilvie, the president of the company, though when so much
is said about one member of the board of directors; it is
strange that so little should be said of the others. {t may
be inferred that they hive not had miich or perhaps any ex-
perience in mining, or the facts would be so stated.

“Protection to Stockholders’ deals with the advantage of
paying a royalty of 2% per cent. of the gross output, and the

| erroneous statement is here made that ‘“‘the production of any
mine operated in-the Canadian possessions is a matter of

public record.” This is the first time that the advantage of
such a tax or royalty has been seriously urged, and no one,

No public record is kept

gross when the gold is ekported by the banks or individuals
without any question as to the mine from which it was pro-
duced. ‘

Under the heading ‘“Why Treasury Stock is Sold”
it is stated that the company wishes to put dredges on the
Stewart River, but no positive assurance is given that the
product of the sale of the stock will be used for that pur-
pose. In the matter of valuation the statement’is made, ‘‘we

feel confident in figuring on gravel' averaging 5o cents to
the cubic yard in free gold.”

Finally the stock is said to be offered at ten cents on the

dollar to “‘a large number of small holders,”” and not to any
“clique of capitalits.” 4

Such is the prospectus of this company with its gigantic

capitalization of $20,000,000. We were asked on one of its

first pages ‘“to sit down and read the faéts contained in
this booklet,” and ““we are also told that they have exercised
of the next page, and under it are seven extracts from vari- |the most scrupulous care to give the exact facts in the
?‘ rnals, on dredging in general, without reference to the | case.”” Tn view of these statements. it must be assumed that
ukon Territory. After which is an extract from a report of | the booklet or prospectus contains all that the directors know
the United States Mint for 1904 on the same subject. about the property of the company. - According to it the public
next page deals with “Gold Dredging as an Invest- | is being taken absolutely into their confidence, and therefore

ch the prospectus for this information.
The Gold Dredging Industry’” is the title at the head

:m’" on which the statement is made that ‘“‘the business|no known details of value are being withheld.
> gold dredging is not a speculation, but a safe and sound The question at once presents itself, ‘‘Have these men
i themselves put any of their own money into a scheme of

t,” and that ““the Yukan Basin Gold Dredging Com- l
Paty is now offering to the public a limited share in its
P 8 profits.” What the profits are to be and how they
be made is not stated. .
Gold Re next page is on the ‘“Early History of the Yukon
Harpen gion,” and it carries the reader back to the time when
All

which they apparently know so little? and if so, are men who
have invested so rashly in an unknown enterprise in 4 distant
land to be trusted with handling the funds of others?

uality ‘X'’ Figures Largely. _ 3
’ I'tt:,tbe prospectus as issued there is absolutel nothing
to prove. the gold contents or value of the bed of the Stewart

went into that eofintry in 1873, thirty-five years ago. ;| S
S s y River in the Yukon Territory, and while it may be even\;

¢ matters are quite irrelevant to. the question

S
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richer than this prospectus claims it to be, there is not suffi-
cient evidence here presented to show that it has ‘any value
whatever. - :

In an enterprise of such magnitude as this company pur-
ports to be undertaking, maps and plans, with full details of
all prospecting work, and full and care(ul, valuation by the
best mining engineers obtainable, should have been inc uded
in a prospectus issued to the public. But such detajls of
valuation are only. conspicuous by their absence, and the
investing public is asked to place its money in the hands
of a set of men, most of whom are unknown to it, to be used
in- the promotion or development of a property of which it
knows nothing. | "8 g

On the whole, this booklet represents an utterly bad type
of prospectus, and the public should not invest a dollar in
the shares of the company until full and reliable information
is given. as to the character and value of the property held

by it. | «
WESTERN CANNERIES.

Miner.

Toronto Sharehoiders Talk Over Future of Canning Concern
—WIll Present Objections at Meeting.

If the Toronto shareholders of the Western Canneries,
Limited, are strong enough in voting power, they will in-
stitute same drastic changes at the meeting of the Company
to be held at Maple Creek on Friday., For three hours on
Tuesday, at the residence of a shareholder, a group of those
immediately interested, holding shares varying in number
from one to seven, discussed the unsatisfactory progress
of this Company. Mr. F. H. Malcolm, the founder of the
concern, who promised 200 per cent. dividends, and who
reckoned profits without. the cost of raw materials, would
scarcely have felt flattered had he heard their opinion of
him. Mr. F. G. Forster, elected managing director at the
last illegal meeting at Maple Creek, was placed in the same
category, and labelled an unpractical man for the manage-
* ment of this canning business. ¢

After some | discussion it was resolved to send the
proxies of the shareholders present to Dr. R. M. Simpson,
of Winnipeg. With these proxies has gone a letter placing

“on record some of the views and objections of the share-
‘holders. These 'they wish to be brought forward at the
meeting. We trust that Dr. Simpson will see that this is
done, and that discussion is not smothered. The share-
holders wish, for one thing, that those who have hitherto
played with the management of the Company shall have
nothing ‘to do ‘with it in future. Here is a full list of the
views and objections :~— \ .

(1)
Malcolm. |

. (2) Salaries paid to management is contrary’ to
inducement held out to investors in prospectus see
page 21). It was largely upon this assumption of con-
fidence in the project that shares were subscribed for.

(3) We suggest that the name, Malcolm’s Western
Canneries, be changed. .

(4) No proxies should be accepted at the general
meeting unless the owner of shares thereby represented
has paid up in full. ; . J

_ (5) We suggest five or more fully paid up shares
shall be a qualification for director.

(6) 'The future manager or managing director
should in every way be a thoroughly practical man,
fully conversant with the canning business, and should
not be one who is employed in any other business, or
who has been hitherto connected with the Company’s
management,

() The amount of commission paid or charged
by the present organizer should only be on - actual’

~ shares represented by cash available for the Company’s
purposes,- and in no case should it be allowed upon
shares on which a nominal amount only has been paid,
or for which notes have been given.

(8) An exhaustive. audit should be made of -all
accounts, ¢harges and items of the same, so that an
analysis may be submitted, instead of a checking.

The table 'at the. meeting was piled up with literature
sent out by the various factions fighting for the control of
the Company. A lady shareholder asked who was paying
for the printing, to which another lady replied: ‘“You and
I, and the opther shareholders.”  Arnother shareholder
thought that with proper management the Western ' Can-
" neries should be a success—with which view the Monetary
Times agrees. '

- One gentleman .stated he had paid but one call on his
shares, and that he intended to pay no more. Mr. F. H.
Malcolm had made a draft on him for the second call, which
he politely: returned, together with a draft on Mr. Malcolm
for the money he (the shareholder) had paid in. Mr. Mal-
eolm in turn politely sent back the draft. The general

No| block of stock shall be voted to F. H.

_feeling at_the meeting was to delete the Malcolm-Foster

element and its satellites, and to endeavor to place
Company on a sound, sane, and conservati::rb::i. the
.A vote of thanks was passed to Mr, A, B'hny

shareholder, for his courtesy in providing ' 4
for the meeting. Thanks were also tendered to the

tary Times. for its campaign against the most undesirahle
methods indulged in during the promation of the Company ;
and for assistance given to. the shareholders generally,

— -

SILVER QUEEN COMPANY.

The shareholders of the Silver Queen Mini
are to be congratulated upon the ?act thatlmcm
has now reached the regular dividend paying
was announced at the annual meeting held at Toronto op
Wednesday that at least 12 per cent. would be paid in quar-
terly dividends of 3 fer cen., and that a bonus of 2
cent. ‘would be added to the first dividend, with
lgr%er ones lat;r. 'I’lx'ere is already sufficient in .
sight to meet the year’s operating expense accoun
second of the quarterly dividends. i e

A two months’ strike was an unfavorable feature last
year, bringing development work to a complete standstill
while it lasted. For the remaining ten months the mine
produced twenty cars of ore, valued at $174,422. So far,
only $112,553 of that amount has been received from the
smelters, that figure appearing as receipts in‘the balance
sheet. General expenses were $90,285, leavidg a balance
oa hand and due from smelters, as on March 31st, of
proximately $120,000. The Stormont mine is I‘& in :
statement of assets at $1,425,000; ore and bullion on hand
at §67,819. The total assets are 81,579,653, and liabilities,
81,503,779, the balance :being $75,874. :

"Recent surface prospecting leads to the belief that some
further valuable veins will be uncovered on the
A contract entered into with the Rand, Jenckes
for a 12-drill compound drill and compound air compressor
will enable the Company to carry out a. great
prospecting. during the present year, and at m
cost. Two veins carrying high values were
year, one of which will be developed this summer.
ficial results are also looked for from experiments that
been - carried out at the School of Science in
Company’s high-grade calcite ore, which has been
capable of being run into pigs of metal assaying from z :
to 8¢ per cent, pure silver; Altogether, the outlook for |
mine’ is ‘promising. v

The. old officers were re-elected at Wednesday’s meet-
ing. They are: Lieut.-Col. John I. Davidson, president
F. L. Culver, first vice-president and general H
W. - Gordon, second vice-presidenf; and J. H.
secretary-treasurer. The directors are. R. W. Govdur. F
L. Culver, A. J. Young, Lieut.-Col. Davidson, and P.

Hairston. ,
————-——
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STILL CONFERRING.

Presidents Plummer and Ross Talk Over the Position, but
Nothing Else.

The long-standing dispute between the Dominion Tron
and Steel and the Dominion Coal Companies has lﬁl““
altogether many curious situations. Public sympathy
been drawn first to one side, then to the other. Strangely
enough, much sympathy at present is with Mr. Jm"m
the president of the Coal Company, and this, in :fiu %
fact that his.contentions have been ruled out order

two judicial courts. : § ot
It would seem ‘that the public, when m‘:leu:wﬂ
Plummer

posals were discussed, imagined they were to
a spectacular peace demonstration. Instead, Mr. the
and Mr. Ross have conferred together, talking over pho-s
situation simply as the presidents of the res por
panies. The public always craves for gallantry, @ “"",
less thought that Mr. Plummer would make o
When this gentleman stated that any settlement must
the basis of the inwviolability of the contract, the
tions of chivalry sentiment were blasted. the
The whole sum and total of the meetings bet M""
two presidents up to now has been simply an ““ far
of the position of the two. opponents. In these,
we are aware, Mr. Plummer has made no concession. Talk
whole country would be glagh to see this aﬁurdm*"th bankers
of pressure on the part of the Government aDC U0 o gies
is foolish. As BMr. ‘ll’lummer omﬁ:e sa:d;t:h: l:t::
are deciding their dispute in the cou
constitutional law has ptovic?'ed. It would be %’%
factory to see a settlement ere the case COMES the
Privy Council, but it seems obvious on W om
responsibility to make the first practical M'; polt
Although it is a case of Greek meeting Greek, ¢
give way.
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NOVA SCOTIA STEEL AND COAL COMPANY,

et ety .

0 place i

'i'.' “] have been asked what about future dividends on the
om: stock. All I can say about that is that the matter
> the got yet been comsidered by the board.” This is the
" Mone.. bas bat curt way in which the chairman, Mr. R. E. Harris,
bem‘& - :?' dealt with this matter at the annual meeting of the
nmcll:my. N va Scotia Steel and Coal Company’s shareholders. ‘“When ]

} omes for the congideration of that question it goes
d'-'|m:m °,§yi,,g that your directors must be governed by the
conditions then prevailing as well as by the prospects for the

immediate future.’’ E
Mnm:r?ll be recodlected that last year this company’s annual

g Company : aking of dividends on the common stock, stated
e{r that ,’,,,"’:ma&s “Thought it desirable before resuming
| Stage, Z these dividends that there should be a reasonauvie certainty of
Toronto on their continuance under normal business conditions;” also
aid in quar. that they believed the interests of the shareholders would be
us of 2 pest served by passifig the dividend.” This is not very satis-
ith to holders of the common stock, but the wisdom of
in ing dividends until the time comes when their payment
unt the an be resumed without fear of cessation appeals to the
} Monetary Times.
feature last profits of the Year.
e standstill " Dealing with a report circulated to the effect that the
s the mine company will shortly require to do some financing, the chair-
22. So far, man said: ““I wish to say that the present financial arrange-
htdhﬁ’al the ments of the com;;aanyk are”ample for its requirements and
balance satisfactory to our bankers. y
'~ a balance The profits .of the company for 1907 were $944,700; ‘in
318t, of z 1§06 they were $060,281; and in 1905, $550,006. Thus- the
in - decrease must be regarded as comparatively small, especially
on on hand in view of the depression existing in the iron and steel trade.
1 liabilities, The price of iron and steel products declined materially dur:
ing the latter part of the year 1907. So far during this year
f that some there has been little change.
e , The amount at the credit of profit and loss account on
] Janvary 1st, 1907, was $1,180,783, which, with the profits of
compressor the year, make a total of $2,125,574 to the credit of this
deal more account on December 318t, 1907. Out of this the sum of
ich $158,004 has been transferred to the credit of the special
last reserve funds, of which 850,000 is for general depreciation
mer. Bene- and renewals, $14,404 for blast furnace renewals (being 25
s that have: cents per ton on the output of pig iron during the year), and
: the $14,500 for depreciation of the shipping property owned by
been the company, $5,000 has been set aside for a comtingent
ng from z in connection with accidents, and the sum of $75,000
ook for 5 has been placed to the credit of a special account for ore ex-
; s and development. The balance to the credit of
day’s .‘“’ § | reserve-accounts is now $792,237, as compared
P”'“;.;: vith 8650,089 at the beginning of the year. The balance car-
anager; fied forward to the credit of profit and loss on the 1st of
: 5“!‘"“,: {:u.?&:oos, is $1,202,604, as compared with $1,180,783 on
GWM .S ! January, 1907.
Output Largest in Company’s History.
The output of iron and steel was the largest in the %his-
;0: ezt. the company and exceeded that of 1906 by about 25
The directors and executive committee of the company
are af follows : President, R. E. Harris; Vice- resident, Hon,
psition, but {;D' McGregor ; directors: J. W. Allison, R. E. Chambers,

G F Hon. J. S. Pitts, R. Reford, J. C. McGregor,
- 3 F. McKay, J. McNab, Hon. R., Jaffray, Hon. L. Melvin-
inion Iron i G. Stairs; executive committee: T. Cantley, G. F.
as afforded NeKay, R. E. Chambers, J. C. McGregor, Hon. J. D.
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!organized and officers appointed. Mr. A. B. MacKay has
| been” appointed . general manager, with headquarters - at

Hamilton,

The executive offices of the Westinghouse Electric and
Manufacturing Company, now at 111 Broadway, New York,
N.Y., and the New ‘York sales offices and export offices, of
that company, now at 11 Pine Street, have been removed “to
tybeknew City Investing Building, No. 165 Broadway, New
| York. :
| Hon. W. S. Fielding has given notice of a bill to amend
{ the Bank Act. The bill is along the lines of the announce-
{ ment made by Mr. Fielding in his budget speech, and will
| give the banks power to increase their note circulation by 15§
per cent. beyond the present limitation allowed by the Bank
Act during the autumn months, when additional funds. are
needed to move the Western grain crops.

_ Seattle clearing house banks have agreed to reduce the
discount rates on Canadian curréncy one-half. Hereafter the
discount rates will be one-half of one per cent. on sums not
over $100, with a minimum of ten cents. On any sum over
8100 the charge will be one-eighth of one per cent. The new
charges are sufficient to cover actual cost of shipping_the cur-
rency back to Canada, and getting returns. .

‘ Charging with conspiracy the Imperial Loan and Invest-
| ment Company, John H. Tilden, Thomas T. Rolph, the West
Indies Plantations Limited, James Langmuir, E. S. West, Dr.
J. E. Black, J. W. Redfern, George Fierhellen and Alfred T.
Blackwell, of Toronto; T. J. Mordecai,. of Morant Bay,

Osgoode Hall, Toronto, claiming $20,000 damages. It is
alleged that the defendants conspited to sell certain property
in Jamaica and to deprive him of the profits,

A man named James B. Young is being searched for by °
the police of Sarnia, Ont., for pauinge worthless cheques on
two gnnks there. Last week Young deposited $s50 in- one of
t anks. Later he deposited a cheque for $400 on a bank

in\Springfield, Mass. hen he -appeared: with a cheque for
8300, which appeared to be certified to by the same Spring-
fieldhank whose cheque he had previously deposited. The

$300 cheque was paid, but later, becoming suspicious, the
bank telegraphed to Springfield and found that both cheques
were bogus and the certification was a forgery. It has since
transpired that another bank has been swindled by precisely
the same operation to the amount_of Bs30; the losses of the.
two aggregating $8so.

%

The Yellow Grass Security Company have sold out to the
Weyburn Security Company, whose head office is at Weyburn,
Sask. The Yellow Grass office will in future be a branch of
' the Weyburn Company, which carries on a general banking,
insurance and conveyance business. The concern seems to
have grown verv rapidly, but this is in keeping with the gen-
eral trend of events in the West. In dition to the head
office at Weyburn the company will now have bfanches at
Yellow Grass, Halbrite, Midale and McTaggart. The Yellow
Grass office will be re-modelled and J. N. Mertz, who suc-
ceeded Mr, Urquhart as manager of the Yellow Grass Security
Company, Q‘ll remain as manager for the new company,

Thé Hon. Mr. Justice Anglin. has given judgment  at
Toronto in the action “brought by’ the London and Western
Trusts Company against the Traders’ .Bank. The Trusts
Company as -executor of the estate of W. A, Fraser sued the
bank to recover $1,606 deposited by Fraser in the Saving’s
Bank Department of the defendant’s .agency at Embro. The
bank acknowledged that the money was deposited, but alleged
that it was in trust for the deceased and his wife Margaret
Fraser, jointly, and that Margaret Fraser was entitled to it,

and it had been paid out to her on the 19th of November,
1907. His lordship gave judgment for the Trust Company

ith costs. p
&harging Chancellor Sir John A. Boyd, Hon. George W.
Ross, the Union Trust Company, John 1. Davidson and Elliott
. Stevenson, Supreme Chief kanzer pof the Independent
Order of Foresters, with frand, conspiracy, collusion, conver-
sion, breach of duty and megligence in connection with the
history of the Kamloops Lumber Company, of which the in-
dividual defendants were directors, and in which the Union
Trust Company was at one time interested, Mr. George W.
Fowler has issued a writ asking $250,000 against the de-
fendants named. The cases will rest, gt is understood, very

npathy has McGregor, R. E. Harris.
Strangely s
ames Ross, -
Wu of the
order by DIVIDENDS PAYABLE.
ement’ % QWrterly.May. 1st: Montreal Street Railway Company,
% fo Jl?:kt’ (’:‘onsumers’ Gas Company, 2% per cent.; Im-
, b & yia : 3
; m Standard Bank, 5 ::: c?:tt. ; National Bank, 1% per cent
nust be 00 NEWS AND NOTES.
e “expectd il
swoen ¢ - | B.C DAk of Montreal will erect a block in Edderby,
u.o far 38 .‘A"‘ bank building, which will probably cost about |
sion. T:.' QM"L:'Q’C ere;ted by the Bank of British North America
‘r . Oask, _ o
m mc:“m"’, one of Saskatchewan’s new towns, 350 miles
companies %‘m‘”iwt, and 65 miles east of Saskatoon, wants a
Canadia? The bank branch, :
nost satis- " hag w de Janeiro Tramway, Light & Power Company
before the ’Ih, £';7S°,ooo of new § per cent. debenture stock in
rests e ‘u"a‘ being one-half of the total authorized issue of
for pest - B
o - 'ﬁi‘?'.l and Navigation Company, which was incorporated
€apital of about 82,000,000 a short time ago, has been

)

largely on the evidemt, E. G, Stevenson when under
examination in conn —with the affairs of the Independent
Order of Foresters béfore the Roval Insurance Investigation
Commission.  Mr. Fowler alleged that at a time when. he
held 25 per cent, of the stock of the Kamloops Lumber Corp-
nanv, the Trust Company, securing a controlling interest in
it, formed ‘another lumber concern, the directorate of which
was the, same as that of the Kamloops Company, and cansed
the new concern, the Independent J.umber Company, to force
an agreement with the Kamloops Company, whereby the lat-
ter agreed to sell lumber to the former concern at a price
which the plaintiff in the present suit claims was $1 less per
thousand feet than the actual éost of production to the Kam-

loops people. =

Jamaica, has issued a writ against the above-named at °

-
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_combined deposit accounts are still over twenty-two millions
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'CLEARINC HOUSE RETURNS. there Was a satisfactory increase over the. saﬁe m" o
| — 1905. : ’
The following are the figures for the Canadian Clearing Then the gross receipts amournted to. b3 !

Houses for the week ending with April 18tn, 1907, April gth, | 83,584,846, and in 1907, $3,763,246. OT%‘:’!"‘;?‘:?J. in 1906,

“and, April 16th, 1908, with p%rccntage, increase or decrease, | each year was $436,201, $530,452 and $541,816, mm

ovgr (95 Apr.il 18,’07. ~ April 9;’08.  April 16,’08: Change. been'ral.1 edihsiaag;gi::;l:gxgs %‘fhtel;esggv:t:ezlecsrtae:: gm'" m

Montreal . . . $27,031,865 $27,386,628 < 828,655,152 + 2.5 |20 per cent, compared with March, 1907, the surplus b

Tordnto . . ., 24,511,501 20,000,462 | 21,119,850 —13.8 | 834,000. In the six months, however, a surplus of m

Winnipeg .. 10,158,689 0,771,705 - 0,531,004 — 6.1 | $327,000 is shown, an increase of 842,376, or 14.83 per

Halifax 1,500,424 , 1,617,049 [,982’3882 + gé as compared with the corresponding period of 1007, een! -

* Hamilton . .. 1,620,088 1,451,100 1,305,181 —10, Week ending. 1907. 1908.  Chang

Vancouver . .. 3,473,467 3,532,239 i 3,176,145 —'8.5 |C.N.R. .. ...April 21 8 181,100 > o A

St- John . . . 1’,1561032 11186’,554 1,302’,109 412.6 |C.P.R. ... .....April 21 5,479’,000 $l ;ﬁ’m +_._,

Victoria . . 997,494 1,004,564 1,124,324 +12.7 |Toronto St. Ry. April 18 50,485 63,338 + o

Quebec . . .. 1,857,144 1,067,908 1,020,514 + 3.3 |G. T. P. . ....April 18 889,001 604288 &1 of

London . . . 1,2)%5,6‘51 1,212,864 1,112,568 —17%9 |T. & N. O. Ry. April 14 10,000 s P 94,716 th

:/ Ottawa . . . 3,003,277 3,252,214 3,380,054 +10.6 T ’M: Fn

Calgary . . . 1,207,877 1,058,688 ‘912,164 —20.6 Only one Canadian railroad 'showed a gross in n b

- Edmonton . 074,137 - 750,501 652,117 —33.05 | traffic receipts during March, as compared with a ear ago, ok
. ; That was the Canadian Northern, with a gain of $1360m, -
Totals . .$80,006,633 $75,242,575 875,863,533 — 5.1 | The decreases shown by the other roads were as follows; ; ::

The following are the bank clearings for weeks ending ganagi_a’lt‘x Pacific . . . ........... 724:06(; ,

April 2sth, 1007, April 16th, and April 23rd, 1908, with per- ‘North ri’,“k. B, 6| e Eoegospoe 513, “ ot
centage, incgease or decreasé, over 1907 : ; _ “Northern Pacific . . ............. 683,043 i ::
) _ April 25,707.  April 16,’08.  April 23,’08. Change. With 320 more miles of track in operation, the earnings . b
“Montreal . |,$26,085,353 $28,655,152 $20,000,486 —19.5 of the Canadian Northern last month were $171,000, as CMJ

Toronto » :| . 22,533,126 21,119,850 16,012,343 —28.9 |against $94,000 in March ‘1907, the difference being just poss

gi?i?ipeg ik 11,877,942 9,(5)31,9(854 7,8:5,04(5) ——29.86 $78,000. - ) 5 is e

alifax . 1,673,734 1,602,382 1,505,356 —10. : e APy :

Hamilton . .. l:67l:082 ” 1:365,,[8r : 112302742 —26.3 EXCHANCE RATES ;:,
B \s/anfolt:ver 3,433,833 3,170,145 - 2,843,975 —17. é, g . stoc
L t. John -, .|. 1,243,202 1,302,100 008,520 —10, e

\éictgria o 4l I:iu:gg% 1:124:324 85%:%33 —‘29.2 e Tlml‘e':id?yﬁ ?‘p.n. -

., ‘Quebec . . L. 1,701,05 1,020,514 1,74 3 + 2. Th lowi : : ¥
London . . . 1,’389,’738 x,’nz,,s68 . ’908,,134 —41.8 | & Croney;fdy(;w;’zgggngr’e::e 'I.'g?g:t? by " M ::
* Ottawa ... . 3,000,308 . 3,380,054 2,333,050 —24.4 - g z . ager
Ca]gary 2 i ],3m'6724 QIZ,I64 897,“9 —35.0 NCW .)Ofk Funds cressessiinaeinadny 1-32 dis, 2 W
Edmonton . .. 1,122,389 652,117 502,888« —89.3 Sterling—60 Days’ Sight - ........... .9 1-32 whe!
; f . - do. DBERE i K. asaiesends 9 9-16 .
Totals . . $77,636,631  $75,863,533 858,728,281 —24.3 Cable Transfers .........sveeeseeshes @ S84 1-83 ey
AR i Rates in New Yotk® ...crvveeevecis e g Pk - :‘ﬁ
| : A Sterling—60 Days’ Sight ........... 4.84% pear
’ £ -4 RAILWAY SARNINGS C't{?'M Dem?;.’d ...... bo b 0. gib 6 .. 48720 g
: / . a oney in Totonto .., ......... . 6 0 ge

B —_— Call Money in New York ......... oo 1 34
The pamphlet report. of the Grand Trunk for the six . Bank of England Rate ..... SERTEEIEEL ;‘ "ﬁ
-months ended Décember ‘31st last shows that while the pro- Open:Market Discount Rate'in London - ings
fit and loss ;‘urplus for that period was less than that of 1906, for Short Bills | - ...ccoovve A 2 58 ago,
; o : § not e
- BANK FIGURES FOR TWELVE MONTHS. | .
Deposits =~ Deposits . ‘ Current Current s ?::

Month. On demand After notice Deposits Call loans - Call loans Loans Loans _ Notes - Thar.

i | in Cagada. in Cagada. Elsewhere. in Canada. Elsewhere. in Canada. Elsew’hcre. C s

Ma'.;h ... 163,637,868 404,200,184 63,133,226 52,676,502 51,340,702 579,057,554 33,305,188  76,345,08 m’

April . L.t 167,217,047 - 407,370,401 64,830,757 50,357,266 48,430,477 580,140,738 28,033,174 72 and |

}hy 3 e el 172;065,972 415,476,048 58,483,623 49,836,386 52,285,278 5883,707,833 25.4;?2‘;; ;‘,";:;:;2 . Bank

une . ... Jia.d.. 170,042,326 419,417,503  50,176,3 40,481,179 55,208,873 586,030,448  23,385,2 ) :

July . .. 166:35::“6 423,121,386 58,421,023 | 48,441,077 60,620,114 581,327,878 23,'723,3% 71,042.72: "g

August . . | . 160,450,470 = 425,727,356 55,004,024 47,765,531 62,088,232 580,075,032 25,033, 76.#‘::' that |

Spember | |1 iyl g, Samie Ly St Domon epn wae | 8

R K »409,311 10,797,03 54,220,039 50,043,4 47,440,4 579,500,49 1392 # sold
November .. . .. 160,520,719 . 408,002,274 54,818,589 45,733,765 44,108,203 570,806,776 23,576,315 34::“# | ,,..'
?.e.c.ember : 157,185,414 402,626,076 53,407,203 44,501,112 43,500,220 550,588,451 ' 22,028,188 77 and

. 5 ) .5 M
January . . . 146,757,063 300,407,204 50,230,600 43,052,673 47,252,542 546,057,657 22,441,303 66,871,578

{‘ebr:ary . It !43,9625,;32 396,710,005 55,9:82"'97 43,857,527 47,098,200 su,:sz,ong z;,zg;;i;i . “5""”7#’ ,,,3

arch. . .. 4 148,665,701 397,141,342 67,047,110 43,715,367 52,547,353 545,020,440 22,157, s 6 pany |

{ ; . 5 i : the cu

The Match bank statement has fulfilled anticipations. | less than in March, 1907, and over forty-three and 2 hlfi I"-II' As sta

Last month, [in dealing with the February returns, it was re- lions less than in June. Deposits in British seven millioss, ad

marked that there was reasonable ground for assuming that branches were increased last month by over ear ago. T8¢ T

; . at| reaching to nearly four millions more than a y¢ Joass shou] {

the bed rock| had then been reached and that a movement in | 54qdition is partia{ly offset by increases in foman of Marke

an upward direction would not long be delayed. This move- | of just five and a half millions, and in foreign dl!“':?‘. This i,

ment has actually begun; money is easier and a distinct | $835,000. The former are a million dollars 1n m‘ eleves Teceive
Al revival is taking place in the trade and commerce of the coun- | amount lent on call in March, 1907, the latter fast month Tesults

i. try. The effect of this is shown in the augmentation of de-|millions less. Domestic call loans were redu of just are als
posits and ct_!hjm largiedr atlx;'ount advanced on Canadian commer- | L0 themeﬂxltent of $142,210, shéwing a decline in the year Or

:cial paper durin arch. 4 nine millions. 3aing

From the above table it will be seen that with the excep- The expansion in the amount advanced on Co.uﬂ;,::': has op
tion of deposits elsewhere and call loans elsewhere the figures mercial paper is a specially encouraging i€a . the item aware
for last month are léss under every head than they were a year | crease was $3,768,000. Compared with Marc .1"):7.’”‘ it “that ;
ago. But if the increases of March are continued; a very few shows a reduction of over $34,000,00, and ?W in- know ;
weeks will suffice to wipe out discrepancies and establish new | June a reduction of just $42,000,000. Note ‘being 578 I will]
records. - ! : creased during the month by just half a million, and 3 patf York §

~ Increased last month by over eight millian dollars, the | millions less than in March, 1907, and fifteen gt Teporte
millions less than in November. A it wil] |

e
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'SECURITIES

ailway have S Pe——— LSRG BT
e P
$

; of ‘thes MARKETS QUIET—-AFTER HOLIDAYS. & Arrangements fﬁr organizing the Winnipeg Stock Ex-
s Bot . - change are now well under way. It will b
<t cent,! prop in CoaJ and Steel Issues—Renewed Confidence in stncted'corporation, s0 governedyas to t:el abl: tzr?udl}yaggngl:

Change, . Cobalts—Meeting of the Crow’s Nest Pass Company. the grain trade and financial broking, with complete power
; : i to regulate the conduct of members. 1 he membership will be
A ""7%500& . The Canadian Stock Exchanges this year emulated those,,gg’mc"?d to'25 seats, and the fee will ‘be fixed at $250. Over
3 + 3,853 of other countries ani closed. their doors for a triple holiday applications are already on file.
g = ,9::2: ;-hn'd, E“u:"l thNoo ;:Zri;:;ct;;ngr ltlgggaglace_rifter the close ox; Crow’s Nest Pass Coal Company.

- iday until the . € resumption o Two important by-laws passed at the meeti &
i¢ s n’ Imsmel:it::ntilheeCl‘lize"::1 C\:g:kofsig:ﬁifgch?gg;:i::0‘)\;8‘1'1&:33 ft;‘z %‘hareholders of the Crow’s Nest Pass CoalcComp:x‘:g hoeld ]:tl
og Tease changes . : F i oronto on Th A i i
3f!¢¢t. ago. transactions were a little heavier, while the activity of a small 84,ooo,oognto 8‘:?::: oooOx;;dw::e tgtﬁ::r:oaiittl:!:ﬁi:%‘l::ldfi;z:'
:“o"ﬂ?m i p'of profcssul)lﬂal 'i’dadeﬂ Wlas noticeable. Prices remained tors-to make a bénd ’issu,e secured by mortgage to the extent

4 s: musly .d_“ at t?ntrea and Toronto, of $2,500,000. It was explained that these bonds would be
s This condition of things has been more or less reflected [ used as collateral security for financing only, land were not
:316 both in :(ontx"’e_al and kTor%I_lto, whl;:re very hhttle interest has | inténded for sale. &

been evidenced in stock trading. or one thing, the negotia- A i
043 | ) ; ’ motion was made by a shareholder to request the
043 xnsliet‘:ie::l;;e:“z;‘;tsb ‘f;l ll‘;l:?::c?:dd %;:Srz::ﬁ ng:j’:“‘lg&‘: directors to recei}frc subscriptions for new stock to (tlhe extent
promi ! y U g of the dividend of 66 2-3 per cent. upon the par value of the
Coal common 1_1135 df(f’PlDed back four points or so to 46, Steel | shares outstanding on April 20th. This m(ﬁion was unani-
common is avai a%lﬁ tflly ahpomt lower, at 163, and preferred | mogsly carried. Those entitled to fractional shares will re-
tll'n e%‘!y ‘ltl 635% 9 e ;C‘ that “"f‘,’bi?khl“ developed between ceive certificates for their fractions, which, when handed in
L.F.K. and 1ts mechanics and is likely to be augmented is | with other fractions making up two_shares, will entitle the'
having a somewhat weakening influence on the company’s | holder to a stock certificate for that amount.”
: m,l:l;}il; h;;rgropped back to around is4, and sold even : hlt.hq. S. S. Lindsey, the president of the company, was
‘c:'p... At'the same time this transportation issue probably with- ::?tl:e: fn a:,:’,::: 2;“;?;’,2’,‘;”" G [ W S
Gw _stands bear influences better than any other Ameriean rail- .
10ad stock—due doubtless to the consistent policy of the man- T e
di agement and to the sterling value of the stock. Even should COMMERCIAL MARKETS.
' 8. 2 wide-spread strike unfortunatelx occur, it is doubtful v -
5 M“Sco }h; “oa‘ik wouc}d become seriously perturbed. Owing to the unsettled condition of the weather, as well
g , mﬂfl as sol}m ergone a further decline, notwithstand- | a5 the so-called hard times, the Easter retail trade was not as
ing act that March shipments were almost 29,000 tons, satisfactory as it has’ beeén during the past few years. A

moderate business only was done. Wholesalers report dull
trade during the past week, the Easter season being unfavor-
able for securing orders. Complaint is heard regarding .the
manner in which accounts are being met, some finding great
difficulty in- securing payment, :

. % » b

Montreal, April zgra.

Cheese.—Fodder cheese is being purchased in the coun-
try at 11% to 113%c. a pound; and is available here at an
advance of about ¥c. This is having a somewhat weakening
effect on old cheese, which is available at 12% to 12%c. per
pound for white, anJ 12% to 13c. for colored.

'Eg88.—The market shows very little change as compared
with last week, being still 17 to 18¢c,, according to quantity.

‘ an increase of 7,000 tons, those for the three months being
' nearly us,ooo,. an increase of 31,000. Presumably the bears
) are still operating on this susceptible security. Another stock
1 sell down is Mexican. This changed hands, on Thursday,
it 7%, the bear influence being the almost certainty that no
dividends will be declared at present. In fact, the net earn-
ings for March—8252,533—are only 834,127 more than a year
a0, those for the three months being $807,748, or $120,057
more than for the corresponding period of last year. This is
, Mot expected to justify a dividend‘.’ :
Navigation stocks have further improved during the
week by the appearance of real spring weather. A noticeable
is the advance of Northern Navigation, to 100, A

afo it stood at 97. Bids on Niagara Navigation rose on

N““b 2 5 Thur . 3 A 5
irculation. sday to 116, no stock being offered. Richelieu are steady : ; : X
s e 0 Paulo Wesé SR Na O s e haos,—Hores hides Save sdvasted (o 91,30 each for Mo,
ﬁ,ﬂﬁﬁ" " »er touching 130, they suddenly eased off, de- |, ,n4 8, for No. 1. Sheeep skins are 75 to Soc. each. Beef
it Bl b, Of e other ise “Setn amongthe fos: active | 1ides ate exceedingly poor in quality, ‘and dealers are stll
,74%, : - o * | paying 5, 6 and 7c. per pound, respectively, for No. 3, 2 an
75,510,402 : :‘ m'ih:ve shown signs of revival, Dominion advanc-| | "3nd 1y and 13c., respectively, for No. 2 and 1 calfskins.
72,043,781 An m':en " o :35- d Feed.—The market is firm and active. Manitoba bran is
g Gt has developed in New York for Dulath. At Montreal | 1740 #2450 shorts being 8§25 a ton in bags. - Ontario bran
: , g is §24.50°'to $25, and shorts $25.50 to $26. round oil cake
gy | S s i common w16 e b vt ¥ 2781 0 o s e 403
. ; . er 100 pounds. i
77,504,398 :'&“g’; lltmm l;e ;:oderpconsideration betw;en thiskroad . v . "
5. R, e i is stock are . Toronto, April 23rd.
ilnost double o an resent prices on this § ' : ) , Ap 3
g':z;%: The ded:r:tl;:; tohfe’éi;;:;e (;‘twtel:le gfgé’:‘:&’gt’h?: tvl::e{e?;: Fish.—Demand is fair after the holidays. Fresh-caught
) spired stil] fy P fish is coming in, trout selling at 17¢. and halibut at from 10
69,047,% irther confidence in the Cobalt market. The com-| " - " (her lines are mostly frozen. We quote: Whitefish
: :’ut“ it has enough ore blocked to pay dividends for| - "o, almon, oc.; sea herrings $1.25 per 100; oysters,
a half mi- g - current year, and to go ahead also with development work. 'Ql-és, Imperial ;(3"0;1- ’ ’ 3
nd foreig® too, w:’“t week, the resumption of the Trethewey dividend, Provisions.—Supplies of eggs are larger and the demand — -
n millions, ¥ith news “;’t be far distant. These and other facts together | ;o ¢ Prices have not declined. Buttér is coming in more
ago. The " e substantial progress made in actual mining| greely especially dairy butter. Creamery butter is still rather
{\an lﬂd Rarkets ‘sﬂv:lflau:?;wg botlé _‘Ln tge cam’IPh::lS%atyheatStlfsk sgarcc. We] q:ote:bCrear;cry pr;xts, 30 ’tlo 33(:.%3 dairy prints,
iscounts " anged hands on it 105. to 29c. ; lard, tubs, 113 to 11%c.; pails, 113 to 12c.; new
cess of th T&'i"' advance of two points since a week ago. Nipissing lzaidoeg?fq. 17%c. ; maple syr(t)xp, Ol.osl;?) Ox.l::z. v
ping eleves ::;“; Do assistance from the publication of last year’s Croceries.—The market is quiet, with little change in
last " ..‘,;“M“E_’h they have advanced slightly. Small gains| nrices, Tea and sugar maintain their strength. There are
yeaf‘p N&Fdsildzva?m;’ %f tge le;digghmll:lmxbswﬂt(si Y rcp_ortsd of a s%rio;xs shortage of California fruit owing to
i 3gaip ¢ $ of the border the fight has been taken heavy damage rosts.
adian C0" has bucketshops. In Quebec, Mr. Ernest Gault, M.P.P., llldn.—~'l'hey market is steady, and a little more interest
;. (W2 .n,:’:ed the campaign by inquiring if Government were | is heing shown in the present take off, which consists of
)7‘,1“3 q“.‘ i:hm existence in the province. “I realize,” he said, [*short-haired hides, “free from grubs and manure. The old
ared > know jf Mo easy task to tackle such places, but T want t0| geocks are “still heavy. Most of them will find their way to
ulation I wil there is such a business going on contrary to the law. [ (he States for use in the boot factories. We quote : Inspect-
"“A ’s York have more to say about the matter later.”” : In New | ed hides, No. 1, 6%c.; No. 2, §%c.; country hides, green,
and 2 h:;‘"‘ a bill designed to abolish bucketshops hds been | 4c. ; cured, sc.; city calfskins, 10c. ; country, oc. ; dekins, 6sc.
it wil by the Codes Committee, but it is not expected that| each; sheep skins, 70 to 8oc. ; horse hides, No. 1, $2.50 each; "
¥ Vil be pas this session. horse hair, 23c. ; tallow, 4% to s¥%c. ;

~
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 THE INSURANCE CHRONICLE. |

April 25th, 1908.

o epre—————

Members of the Independent Order of Foresters are

experiencing the joys of anticipation.' In June their in-
surance rates are to be raised. In a recent article dealing
with this question it was remarked that the clause in
the new insurance bill to which the Executive objected
“had been postponed on the condition that the Order
should forestall legislation and do its own housecleaning.
Apropos of this, {“An Old Membgr'’ writes, suggesting
that a idisinterestéd committee should be appoifited” to
enquire into the way in which the funds of the Order
are utilized, ‘‘so 'that in the mattér of housecleaning .it
may be done with a great-deal more economy than here-
tofore.”” The suggestion is reasonable. Other members
might be found of the same opinion. .But unfortunately
the Supreme Court is not likely to seek their views.

LIFE, ACCIDENT, AND CASUALTY NOTES,

e

> )The bill ‘of the joint insurance committee, moc‘ifying the
Imitations upon the expense of -securing new life insurance
business, has beenm unanimously passed by the Senate at
Albany, N.Y. | ; . -
: &, ¥ ! . o n »
) Government hail insurance is not proving altogether a
" success in Saskatchewan. Last year’s operations . were such
that a sum of 114,000 will have to be provided out of the cur-
rent revenue to make good a deficiency. In these circum-
stances, the Government is considering the advisability of
making some changes in the system of insurance. Action
will likely be taken at this session of the Legislature. |

* % K %

At the annual election meeting of the New York Life In-

siirance Company only 62 policyholders attended to record
.their votes. As a New York contemporary remarks, the elec-
tion was in reality a vote of confidence in the management of
the company, the remainder of the ‘‘six hundred thousand’’
policyholders being perfectly content to let the administration
make its own choice of officers.

>

R

It has been resolved to combine the management of the
Liverpool and London and Globe Insurance Company and
Central Insurance Company, Limited, in Scotland. Therefore,
the directors of the two companies have made the following
appointménts: Mr. G. E. MacGillivray, local manager for
%otland of the Liverpool and Eondon and Globe Insurance

ompany, to be joint resident manager of the Central with
Mr. D. C, Walker, who in addition, has been .appointed assis-
tant local manager for Scotland of the Liverpool and London
and Globe. \ )
| * % % »
.Mr,; D. Hall Fairweather, inspector for Wm. Thomson &
. Company,. St.' John, has been fined $5 and costs, or in de-
fault, ten #ays in jail, at Woodstock, N.B., for violating one
of the local by-laws, which provides that any person engag-
ing in the occupation of insutance agent, not being a rate-
payer, must take-out a license under pain of a fine not ex-
ceeding $20. The defence was that Mr. Fairweather was
merely an inspector, and had no direct personal interest in
any business he might secure as the commissions invariably
went to the credit of the local agent.
. | * » % »

The report of the Standard Life Assurance Company for
1907 shows that the net amount of assurances for the year
was £2,000,050., The net premiums on new business repre-
sented £87,035; and the amount received as purchase of
annuities, 48,434. . Claims during the year under life
policies, mclucii‘ng bonus additions, but afterdeducting sums
re-assured, amount to £857,533. The existing.assurances, as
at Novémber 15th, 1907, exclusive of bonus additions, amount-
ed to £20,403,884. The revenue for the year was £1,513,062,
and the total available funds amounted to £12,020,650. _The
average rate of interest earned for the yeéar was £4 5s. 2d.
per cent. {

N WANTED
Agengy) for Fire and Loan Company for London.
V - Address Box 197, London, Ontario.

. The Life Underwriters’ -Association of - Regi
entertained as their guest at luncheon at thé Kingg’m
week, Mr. Watt, treasurer of the Canada Life Assurance Co
Accompanying Mr, Watt were Mr. Robert Young, in charge
of the Canada Life’s Western Investment Department :4
Mr. T. G. McConkey, of Toronto, superintendent of ag' i
for the North American Life Insurance Company. Mr, C, (
Knight, president of the local Association, prestded o'ertbe
gathering. After luncheon a number of short speeches were
made, the main topic of discussion being the pending life
insurance legislation at Ottawa,

P

The number of reported deaths from industrial accidents
in the United Kingdom last year was 4,460, an increase of 241
on the year 1906 and of 277 on the average for the five years
1903-7. With the exception of .quarrying, each group of
occupations shows an increase as compared with 1906, it be
ing most marked in the shipping and mining groups.
were-1,273 deaths from accidents to miners. The most mark-
ed increases were in the textile group (95 against 68), and
in the metals group (198 against 167). From this it appears
that out of every 10,000 workpeople employed, 6.28 were killed

By industrial accidents on the mean annual average of the -

five years 1903-7. The highest accident death-rate is among
seamen (51.62 per 10,000), miners coming next with 12
quarrymen third with 10.42, and railway servants fourth
7.82 per 10,000. On the other hand, the ratio for non-textile
tactory operatives is as low as 2.24 per 10,000, and that for
textile ‘factory operatives is only 0.74 per 10,000.

-
LIFE COMPANIES AND THE STOCK EXCHANGCE, ';

{

Shrinkage In Values of Stogks and Bonds During n\u.‘

C—

Mr. B. F. Brownshas pfefsénted a striking statement of

"the depreciation in the values of the bond and stock

of twenty-seven United States life insurance co

the year 1907. It has been thoroughly recognized during
the past year the values of all classes of securities have de-
clined at an unprecedented rate. The twenty-seven ]
referred to had total assets of $2,899,050,867; of which §
463,008,883, or 50% per cent. of the total, was held in

and stocks.

The total net depreciation of bonds and stocks, for the
year, amounted to no less than $112,006,090, or 7.72 per cent.
of these holdings. The depreciations in individual companies
are quite significant. In the Equitable Life, it to
$20,018,174, or 8.25 per cent. of that Society’s holdings; in
the Mutual Life, of New York, 820,755,665, or i1.0f get 'g-
of that company’s holdings; in the New York Life, $22
256, or 6.41 per cent. of its holdings.

Listed and Unlisted. e

There are two broad classes of bonds and 'ltockl, namely,
those listed on the Stock Exchanges and subject to
fluctuation in price, and unlisted securities which 1o
official or other quotation. The latter class embraces all
of municipal securities—county, township, city and tows
bonds; these securities, no doubt, are valued by the “:
panies according to the purchase price, adjusted from time
time according as they were purchased at a premium of
par.

greatest shrinkage in values has taken place, as ﬂ:‘“ o
the companies, it is believed, have returned the values pr 44
at the closing quotation at the end of the year, a time W&=
values were very greatly depreciated. sob of

Current market quotations of securities, whether
low, are, of course, no criterion of actual values as
upon income from them. ;| -

In 1907, the incre n the bond and stock boldin(l“f
the twenty-seven companies referred to was but Teis
or less than one-half of that for several preceding years. east,
also  significant that for the first time in a genera od &‘“‘ in
life companies’ investments in mortgages €x g S
bonds and stocks, the net increase in mortgages D¢
$78,000,000. .

Loans on Policies. . :e in secet

The trend of the amount loaned on policies, ihcant

.| vedrs, in the twenty-seven companies, is quite S

In 1905. the increase was 32,550,585
“ 1906, “« . ‘35’520,"‘.

« 1907, “« “ “« ‘80,103,5'8-
It will be noticed that in 1907, the increase was abott

840,000,000 above the normal.

below

The former securities axef those in which no doubt ﬁ"
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' PRUDENTIAL LIFE INSURANCE COMPANY.

In Winnipeg shortly one thousand shares of the stock

of the Prudential Life Insurance Company will be offered
sale. The organization meeting of this

g S was held about seven months ago. Since then
the stock has been placed throughout the West, and we
tand an active canvass for business has been going

One report states that more than one million dollars

of business bas been written since September, 1907." ‘The

fist sales stock- were in March, 1907, and some $217,000
to been subscribed for. The public will probably
gmm into closer touch with the Company in the near
future. ! e
ENCLISH INSURANCE NOTES.
_/Inquests Into F some Extraordinary Claims—Com-
: petition and New Risks.

4 - —

(From Our Own Correspondent.)
! London, April 1oth.

The Home Secretary makes known that the Government
is sing to order inquests into fires. They are encour-
aged by the good effects ascertained in the city of London.
Only in that square mile have fire inquests been obligatory.
Whether there are to be juries, and whether the jurymen are
to be twelve, is unknown, foe proposal is part of a large
scheme to reform the coroners’ law. :

The burnings of one or two old English abbeys has had
a moral effect. The corporation of Ripon, for example, has
called in insurance experts to pronounce on the adequacy
of the town’s brigade equipment to protect the town and the
cathedral. Entering into the spirit of the case, the experts’
recommendations have been so strictly moderate that the cor-
poration proposes to go beyond the changes prescribed.

Housekeeper 8at on Needle.

-As is usual at the Ocean Accident meeéting, particulars of |
some extraordinary claims are revealed. There is the case of
a domestic servant who swallowed her false teeth whilst eat-
ing; of a manageress with hands poisoned from handling
copper coin; of a housekeeper who sat on her needle, In
addition, there were the usual number of injuries from falling
whilst walking in sleep. There is obviously room for variety
in operations which lead to the distribution of $10,000 daily
in compensation.

ployers are warned now from high insurance quarters

that either they must cease to employ aged and unhealthy nien
or must pay a much higher premium upon their liability.
The new Act has so increased expenses that medical examina-
tion is to be enforced in every case. Household servants will
presumably be exempted from the latter, but one company
dlone bas had to. deal with 3,000 cases of accidents to them
since 15t July last,
Geod Year for Life Omoes.

The new non-tariff offices extend operations now into
fields occupied hitherto only by the members of Lloyds. One
of them ensures auditors against liability they may incur to

on account of errors committed by their clerks. -
fv::u others indemnify druggists against losses arising

new Western

:z:u;‘he three years, $s52.50' per $1,000, a very handsome
The valuation was made on the most approved and
mo§t modern table of mortality, namely, the British Life
.Qﬂir(-s’ Om. ; the interest rate assumed was 3% per cent,
lhc’gvcraxe rate of interest earned was s5.01 per cent.

The magnificent standing of the Company, its excel
leng reputation, and the handsome bonuses earned fop
policy-holders are, no doubt, due to the economical manner
in which the Company is conducted. Notwithstanding the
large amount of new business transacted, the expense rate
was only 15.54 per cent. of the premium income, or 10.26,
per cent, of the total income: The record of the Company
is well worthy of careful consideration and emulation.

—_—————
FIRE AND MARINE NOTES.

—

A deliberate attempt was made recently to fire the big
Spencer store at Victoria, B.C. The incendiary got in his
work at different points in the basement just before closing-up
time, but it was quickly smothered. The man is under arrest

for tiwattempt.
- ® * & 0

Mr. B. Stewart, of the Commercial Hotel, Guelph, Ont.,
was summoned for refusing to comply with the instructions of
the License Inspector to bave rope fire escapes put in all
rooms according to regulations. He was given until last
Wednesday to have the escapes put in.

* % % »

An important addition to the fire fighting apparatus of
Vancouver has recently arrived there. It is an auto fire engine
with a capacity for throwing 1,200 gallons per minute, and is
one of the largest of its kind in the world. It was manu-
factured in Manchester, N.H., and will cost $12,000.

9 9

Two cases of incendiarism are engaging the attention
of the courts. At Medicine Hat, Alta., Frederick Nieman is
fcharged with attempting to burn the house of John Mehr;
while at Toronto David Latto is on trial for‘burning the house
of Mrs. C. Dreisinger at 187 Adelajde Street West, which he is
alleged to have done .in revenge. -

e @& & &L

Fire Insurance Reserves, said Mr. Commissioner Barry,
of Michigan, which, in the minds of thé ignorant or unthink-
ing, are only evidence of unnecessary plunder frofa the public,
‘“‘are all that in the San Francisco emergency stood between.
the public and financial panic, compared with. which the San
Francisco fire would pale into insignificance.’*

®-9% &6

David L. Latta has been sentenced at Toronto to ten
years hard labor’for pouring gasoline over the verandah of
Mrs. Kittie Driesinger’s house at 187 Adelaide Street West
and applying -a match to it. Mrs, Driesinger had- incurred
Latta’s ill will, and he told the officer who arrested him that

he intended to burn her out.
. 5 & »

Fire risks. aggregating $5,440,407,457 were written by
fire insurance companies in New York State during 1907{ ac-

nand; e g2t - i S intendeat of Insurance Ke!
g: 1| i takes in dispensing and selling drugs. The pres- :‘L‘;ﬂ:’i:g g:d:e::‘l;tlizft o-?!l:;?m’le‘his - :n iemtescof & ;5"":
h ﬁn 1o competition makes it certain that new risks will be 700,070, as compared with the preceding year. In the same
s all kinds  for the depreciation of funds, last year has been |Period the marine and i:f:land risks written amounted to
and fova 4 good ote for the life offices. One—the Metropolitan—has 581,505,813, an increase 3 :76;992"7“ over 1906. :
y the 00: €t expenses down to 6.6 per cent. Its new policies are few . L ,
ous. i 3 id large (193 for £197,500). The Friends’ Provident, a|  Henry Berdt, of Lochaber Township, N.S,, has been
b o"hfeoncem, employing no agents, has new assurances of | brought to Hull jail, Que., on a seriou3 charge'of' arson, and
the Ihm_ equal amount. And still complaint arises as to the | his wife, will be called upon shortly to face a similar charge.
doubt of ¥ ce of competition, and as to the scandal it is that so | It is claimed that on September 15th last, Bgmdt burned two
s most dcred a necessity as life insurance should need hawking | barns, two stables, and five sheds, all of which were the pro-
p “:.: bout. perty of J. Blackburn, a farmer, and that gn theh saxg]e dkag' he
time" R < e e : {also made an attempt to destroy by fire the Blackburn -
er high of WORTHY OF EMULATION. | fwelling. P, o
B i . =0 [ The Calgary, Alta., Board of Trade has been making repre-
dings of hll!:ltr“tmg reading is to be found in the sixty-second | senrations to the Manitoba and North-West Board of Upder-+ -
m"l 000,000, dety wrort of the South African Mutual Life Assurance | writers with the object of having the insurance rates reduced. °
Iti s ,f'hose head office is in Capetown, S.A. The salient | The secretary has received a letter from Mr, W. H. Birch, -
o Jeast, ' ‘(l)oN:he THPORE: 1S jeue , ) . | the secretary-treasurer of the Association, in which he says ;
'“d,"o.. in e, §; g8, Policies issued, $8,076,750: (2) Premium in- | 4.0 he has been informed of the installation of the new-plast
d A .'.m;88|,!50; (3) Interest income, $955,160; (4) Total| pa he additional firemen, and when he is in Calgary next
i D&thom]e" $2,870,030;  (4) Total assets, 819,700,525 | month he will, after his inspection, take up the question of
h‘ﬂ), “%:18!!71; for the year (or 75 per cent. of the expected | reducing the rating in Calgary.
o T e ® o
in recest The bonus additions paid with the claims amounted to | . .
7 1o h. paid with the - -claims ; ¢ Wi ablic_schodl
nificant 6. d e At the last monthly meeting of Winnipeg public
‘ "’,:ble extnlg: T tbc v Mheortmunc 1 R board, a letter was re!;:eived cf’rom Mr. }}\1 Lmdb:;cl:’, ﬂmr
Surplus is distri t ears. .In this | missioner, of Manitoba, condemning the use of dry
mh llows the ?:;?:3&;:531 olf":l:e ynew Insurance | fire extinguishers in th_e’ schools of the city. He charged that
ras about “of 1% The rate of bonus declared was at the rate | the opinion of the chairman of the building committee, was

Per cent. per annum, that is, $17.50 per $1,000, or |that the dry fire extinguishers were purchased because they-
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were cheaper than other extinguishers, and that the main ob-
ject of the purchase was to quiet the anxiety in the public mind,
. 5 &

-

- Reports from various parts of thd West, chiefly from the |
 newer districts of Saskatchewan, indicate that losses by prairie |
fires are the heaviest in recent years} - The Prairie wool is dry |

4 tinder, while the high winds prevailing” have driven thel
flames at a terrific speed, whenever they haye started. The |
loss to property and stock is considerable. According to a re- |

. port from Shoho, fires have swept the district northwest and |
.south: destroying everything unprot,ncted,_mcludl\ng vast |
quantities of hay, The Mobse Mountain district has also been ;

visited by, a fierce prairie fire.
* * »* ¥

The Pacific Coast Fire Insurance Company, of Vancouver, |
B.C., which during the past eighteen years has built up a sub- |
stantial husiness under a British Columbia charter, has ap- |

- plied for and secured a charter from the Dominion Parlia-
merit. At a recent meeting of the board 'of directors, it was
unanimously decided to extend the operations of the company
under the powers of the new charter. | But before doing so,
the - directors decided to further strengthen the compan_y's
financial positien by the sale of $100,000 of additional capital
stock. This will give the company a quarter of a million dol-
lars of subscribdd capitdl. The new issue of stock is now
being offered to the present shareholders. 3 '

o \ ;

L e———o-————
\ |+ 'SOME RECENT FIRES.
Kinbrae, S8ask.—English Church burned by .prairie fire.
Quebec.—Basilica damaged to extent of about $s0.
Esterhazy, Jask.—Henry Commons’ house, stables and
granary burned by prairig fire. g ;

* Battieford, 8ask.—Matthews’ farm in the Tramping Lake
_ district destroyed by prairie fire.

\ Glace Bay, N.8.—Oddfellows’ Block. occupied by the
 Daily Gazette, TL’avis Bros., and Dreamland Theatre, gutted.
.7 . Carlyle, luﬁ-—D. Thompson’s farm residence destroyed
-»with contents by|prairie fire, kindled by spark from chimney.
; Chateauguay, Que.—Grand Central Hotel destroyed.
“The station was also damaged. Total loss $20,000.

Minto, Ont.—Residence of Ed. Shaw, farmer, totally de-
_stroyed. ‘ i

Windsor, Ont.—General store of Capt. John Stone, with
contents and household effects destroyed; losses, $3,000.

Indian Head, 8ask.—Jacob Tilingen’s farm badly damag-
ed by ‘prairie fire. N

Hull, - Que.—Residence of Pierre Legere,
Street, totally destroyed. Loss about $500.

Mowbray, Man,—Imperial Elevator, with 3,000 bushels of
wheat, and C.P.R. station completely destroyed.

Ottawa.—Protestant hospital on Sparks Street damaged
to extent of about $600.

London, Ont.—Mrs. T. Maiorana’s residence and spirit
store damaged. Believed to be work of incendiaries.

Chaudiere

_Wolfville, N.8.—Astronomical -observatory of Acadia
University burned to the ground. Fire was of incendiary
‘ origin. ‘

Hlllfli, N.8.—Three large wooden buildings on Water
Street, the Allan House, the Manchester House and Johnson’s

liquor store.. Loss about $5,000. A

_ Hamiiton, Ont.—Auction room on James Street South,
oc¢cupied by the Reid Company, of London, damaged with
stock of crockery, ete, *Total losses about $450.

Lioydminster, 8ask.—F. Morlidge’s private residence de-
stroyed ; also farm house barn and stables of C. Spurgeon,
Ashton, |

Cowan, Bask.—D. O'Neill’s barn burned, together with
a qugnn;y.nf oats and hay and a team of horses, Cause,
prairie fire, §

Osage, Sask.—House of D. W. Yost burned to the ground
and nearly the whole of the contents consumed. Building
partiallyﬁinlsnvrcd. oo : ~
- Bowmanyllle, Ont.—Two- barns on late Samuel Allin’s
farm totally consumed with most of the implements, seed
grain andhay. Loss partially covered by insurance. Y

Hazel Cliffe, 8ask.—Barns owned by Stone totally destroy-
ed by prafrie fire. James Miller, a farmer in the Qu’Appelle
Valley hadfllni; buildings totally destroyed. ;

Birell, n.—Hugh Dning’s farm, stables, seed grain,

implements and storehouse burned by prairie fire. Losses
. about $1,200.
8t. John, N.B.—Three houses destroyed. Loss. about

" $8,000. Cottage of Deucher Crabb destroyed; loss about
#2,000. Insured for $400. Spark from chimney supposed
* cause, | :
Chatham, Ont,—FElevator at Prairie Siding, owned by
George Crow, burned to the ground, with two thousand
bushels of oats and five hundred of corn. The loss is about
$4,0q00. Cause thought to be sparks from the train.

|'and confectionery, private dwelling and

sandwioh, Ont.—Warehouse on King’s dock comph
c!glstroyed,’ alll)d :‘:i)ouémg’rcoall ]shed, belonging to A, Hut,
chins partially burned. otal loss about 0. Believed |
be the work of incendiaries, #r.50 o

Newington, Que.—Dwelling house and large barns pe.

longing to John Mulvena burned to the ground, T :
several head of cattle and eight pigs, as well as f;'::.‘m “
ments, hay and ‘straw “were also destroyed. Lo\;,e" lﬁ'ﬂ! !

$5,000; partly covered by insurance.
Montreal.—Premises of the Diamond Flint
pany, 179 Delorimier Avenue, damaged to exten(t;lf‘of.&‘:,
$2,000. Fully covered. Fire at Chateaus Basin damageq |
Sampson - Hotel to- extent of $13,000; insurance .SM; E
Three houses and New York Central Station da.maéod toex
tent of about $7,500. Cause, defective chimney.
Rodney, Ont.—A hardware store, photograph gallery
several barns nJ

| stables were totally destroyed. Dr. Dorland’s office and Mis.

tell Bros. dry goods store were badly scorched. Charles Mar.
tin’s loss on hardware stock is about $4,000, with aboys -
$2,400 insurance. Dr. Henry, of Dutton, owned a number of
the buildings destroyed. Total loss will aggregate between 5
$15,000 and $20,000. 2 |

8t. Catharines, Ont.—Whitman and Barnes knife works
darhaged to extent of about $150,000. Insurafice of §
divided up among the following companies: Aetna, C
German American, Insurance Company of North
Atlas, Commercial Union, Hartford, Northern, Liverpool and;
London and-Globe, Underwriters’ Company, 85,000 .ﬁ;sl‘
Home of New York, British America, Scottish Union, $10,000°
each ; _Manitoba, $7,000; Phoenix of Hartford, $3,000. '

Carleton, N.B.—Three houses situated at 250, 258 and 264
Duke- Stréet, West End, and owned, rcspectiveiy “Capt,
David Fitzpatrick, John J. Gorrill and the Earle Publishing
Company destroyed. Losses fully covered. Isaac Carlin, one *
of the tenants in the Earle house, had' $400 insurance with
Western Assurance Company. John Howe, who lived in the
Gorrill house, had 8300 with Wm. Thomson and ,
Alfred Moore and. Bayard Moore, who lived in the Earle house, -
had :no insurance. Total loss was 87,500 '

Viotoria, B.C.—New Mahon .,block - completely gutted,
The stocks of the Ogilvie Hardware Company and Sea and
Gowen, gentlemen’s outfitters, were badly damaged and heavy - *

 logses sustained by both firms, while the furniture and

belonging. to the tenants upstairs were completely
The total estimate of loss of $120,000 is made up
on the building ; 833,000 on the stock of thé Ogilvie

Company, $30,000 on the stock of Sea and Gowen, and about
$21,000 on the furniture and fittings of other ts, The
Ogilvie Hardware Company carried insurance to 75 cent.

Vanoouver.—Residence of Mr. William R. A man-

ager of the real estate department of the Dominion Trust Co,,
Limited, on the Point Grey road, badly damaged.
was caused by the crossing of electric wires be?weoﬂh
walls. ' All the furniture was saved. Damage estimated at
about $4,000. House on corner of Jackson Avenue and Barn-
ard Street damaged to extent of about $200. Small
damage of about $250 at the One Thousand Block on
St'ree}. !lles(ildence og Mr. Edward Brown, 1995 Pendrill
completely destroyed. A il B 2
8t. Thomas, Ont.—Brown block and adjoining buildings
at Rodney destroyed. Total losses about $10,000. Estimated
losses: J. O. Henry, photographer, buildings,, $2,500, insur-
ance unknown. Jetty Thompson, bakery, $300. Wilenkesky
Bros., furniture and stock, 81,000. C. A, Telfer, photograph-
er, $500. C. Martini, hardware stock, 83,0, insurance
$2,400. Dr. Dorland. building and contents, $500, bam,
$100. L. R, Harvey, damage to stock, $100, - Mistele Bros.
and Company, building, $200. D. Somerville, bam, $300.
A. J. Mitchell, barn and contents, $400. .
Toronto.—G.T.R, grain elevator on Spadina Avenue con
pletely destroyed, with about 15,000 bushels of grain, priv
cipally barley. FElevator was valued at $50,000, th fnsur-
ance of 820,000 on the building and 85,000 -0n m o
Coffee and Company had about 4,000 bushels of barley ﬂ""m
%t 8$3.000, coveéed by volicyi with scrml and tV;l‘m&fiw
anada Grain Company estimates its loss at $4,000,
¥ loss is covered by the

'
bv the Royal. The G.T.R. Company’s loss is covereCf g

Liverpool ‘and London and Globe.
spark from a loco are the only causes suggested for the fire.
———
NG FIRES

ADDITIONAL INFORMATION conc‘,“'
”“'“d-.v ‘Aft’l.—MAcieod Hotel, owned by, Tmm
damaged to extent of $500. Insured for'$2,000 in 4
: Company’$

ern Assurance. :
Port Arthur, Ont.—Pigeon River Lumberw

lath yard damaged to extent of about $4,000. covere

by policy for 83,000 in the Illinois National and t
sandwioh, Ont.—A. G. Hutchinson’s coal sh

house destroyed. Loss'about 8200; no insurance.

to be work of ‘thieves. :
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MINING IN QUEBEC.

eries at Silver Centre—Opening up of Navigatioﬁ
" _Montreal Light, Water and Power,

Monetary Times Office;
Montreal, April 23rd.

ining and financial circles are showing remewed inter-
et in the possibilities of the Province of Quebec as a mining
feld, During the past few years a number of reports have
come in from different sections of the Province respecting rich
fods of gold, silver and. other metals, and it has been pre-
ficted in some quarters that these«ﬁc!d's will prove as rich as
af yet discovered in Canada: The interest is more particu-
larly on account of discovefies of silver recently made at

Centre, about fifty miles southeast of Cobalt, and the

ility that the deposits extend over the Ontario border
far into the Province of Quebec. 'Very little developmént has
uken place on the Quebec side, owing mainly, it is said, to
the Quebec mining laws. These permit “blanfteting” of the

. whole regions, by which from one to ten square miles of

wertitory may be, and frequently are, locked up by companies
which either hdve not the desire or the means to develop or
even thoroughly prospect théir territories. Individuals or
wmpanies who, have or desire to have these leases in their
control, 4re naturally anxious to maintain the law as it is at

% has lately been some agitation to change the law.
It is suggested that all existing claims should be clearly

* marked, and leases for, big territories cancelled no one being

dllowed to stake out more than 40 acres. This, it is claimed,
would give an impetus to mining in the province of Quebec,
where there are equally good possibilities as in Ontario,

Amangements for 1908 Season.

Preparations for the opening of navigation are actively
Already fully a dozen
seamships have cleared for this port, and at any moment
swme of them should be reported in the river. Within a few

 Gays the business of the port for the season 1908 should have

un. The owners and agents of the steamships have issued
wtices to the longshoremen, informing them that they will
be paid at the rate of 27% cents per hour for day work, and
32} eents for night work. Shovelers on coal cargoes will re-
wive 37% cents by day, and 423% cents by night. Thus, the
rates paid last sefSon are renewed and not reduced, as it was
thought would be attempted.. A bonus will also be paii the

men who work steadily. - Mr. F. W. Cowie, Engineer
of the Harbor, and of the ship channel betwen Montreal and

has returned in company with Mr. G. W.iStephens,
msident of the Harbor Commissioners, from an extended
visit abroad. -

Messrs, H, & A, Allan have received a new contract as a
sl of the new subsidy for steamship service between Can-
#aand France, Eighteen round trips per year are ¢alled for
"'lililmxgn subsidy. of $100,000 a year is being allowed.
service will be between Montreal and Havre, France.

Oy Lighting: Question.

Au attempt is being made to force througlt the' city
@uscil the Mercier project| in connection with’ the lighting
This will permit tite Robert syndicate to enter the

&

m‘ footing which will _enable it to compete with the/

Light, Heat & Power Company. It is also propose
:‘ 'Gn:er’o{'tbe latter company, about which a question'
w:' ut:_sed, nhalll E:xl::e accepted. 4 N

estion involving enormous expenditure is tha

:"' Purchase of the Montreal Water & Power Company by
tity of Montreal. It is believed that complications will

:” een the two systems which will sooner or later
the city to take over its rival, and that when the time
e — H .

wE %ornn
$5,000. TRI.CITY RAILWAY AND LIGHT
5% 1st LIEN MORT. BONDS

; DUE 1928
o yield b3%. / Full particulars upon request.

W. GRAHAM BROWNE & Co.
Bond Dealers - Montreal X
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INVESTMENT |
SECURITIES

. M. STEWART & CO.

161 ST. JAMES STREET,
MONTREAL

arrives this will have to be done at a greater cost than at the
present time. - No value seems to have been set on the
private plant, but it is likely that the deal will involve some
millions of Jollau. | .

stock markets as yet have been but little affected by,
the complications arising between the management of the
C.P.R. and the employeés of the company, but it is expected
that sooner or later, the market will be disturbed. A special
meeting of. the Bastern mechanics was held in Montreal
this week, and, as a result, the union has served 3o days’
notice on the company in order to be at liberty to break their
agreement whenever they consider it ekpedient. This was
probably considered a strategic move, as the company had
taken the aggressive with the Western sechanics in advising
them that the contract between them would be void after
May 1st. It is also to some extent regarded as an intimation
that the Eastern mechanics will act in sympathy with the
Western, in case of trouble with the company. The stock of
the company showed a tendency to decline, otherwige it was
not affected. ' :

Taxation of United States Stoock Firmes,

Apparently, the Wall Street houses doing business in
Montreal are to have their taxes increased instead of
diminished. - An amendment to the stock transfer tax has been
brought down at Quebec by which the stamp tax of $20 per
$100 on all transactions now paid by the local brokers will be
made to apply also to ‘“‘outside brokers.” The Wall Street
brokers doing business here have now tb pay a similar tax
to the State of New York, besidés which they are charged the
regular city business tax, and in addition a special tax of
$2,000 a year, as an “outside brokers’’ tax. Hereafter they
will certainly pay for all the business they get.

Ever since the death of the late Mr. F. H. Mathewson,
Montreal, manager of ~the Canadian Bank of Commerce,
there has been considerable speculation in banking and
financial circles as to who would be his successor. Mr. H, B.
Walker, brother of the president of the bank, and at present
the bank’s New York agent, is mentioned in this connection,
but nothing definite is yet known on- the subject,

.| Canada Paper Company.

Messrs. Kilgour Bros., of Toronto, are said to be making
an effort to obtain control of the Canada Paper Company.
That something unusuyis under way is indicated by the fact
that the annual meeting of the company has been twice post-
poned. The Canada Paper Company does an enormous
business, and is one of the best known c¢oncerns in Canada.
Its capitalization consists, of $600,000 common stock, $400,000
seven per cent, preferred, and $200,000 five per cent. bonds.

Mr. M. P. Davis, of Ottawa, President of the Cornwall

| Paper Company, was elected a director of the Montreal Power

Company to fill the vacancy created by the death of the late
Col. Henshaw. The board of directors now stands as fol-
lows :—H. S. Holt, president; W. McLea Walbank, 1st vice-
president; Rodolphe Forget, Sir H. Montagu Allan, C. R
Hosmer, Hon. H. B. Rainville, an1 M. P. Davis, )

The fate of the mutual insurance companies has again
been illustrated by that of the Mutual Reserve Insurance
Company. At the end of February it was decided at a meet-
ing of the policyholders in the province of Quebec, to re-

insure in another company, and a committee of five was ap-
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pointed-to. act In the interests of the policyholders. The com-
mittee has reported that the assets of the defunct company in

cKase reinstirance. At a meeting of the A.O.U.W. on Thurs-
day night, information will be given as to the progress made
“in the negotiations to take over the insurance of the defunct
coOmpany, ;

“Ingufficient care,” “‘inconsistencies,” ‘‘ambiguity,’”” an9
“lack ofiprecise definition,”’—these are some of the terms ap-
plied by the Royal Commissioners in a further appendix to
the specifications of the Quebec Bridge.  This document
amplifies the previous condemnation of the Quebec Bridge
Company’s methods. It points out that the plan adopted by
the company of procuring tenders by issuing a general specifi-
cation and calling upon contractors to prepare plans in ac-
cordance theréwith, was not in the best interests of the work.
The Commissioners consider that the preparation of plans
should have been entrusted to enginegers independent of any
contracting or’manufacturing company.

“An error of judgment made by the Quebec Bridge Com-
pany ‘““was the selection of an engineer who did not possess
the necessary special knowledge and experience to prepare i.”
But this specification was accepted by the Government .engi-
neers, and formed an essential part of the agreement whereby
the Government was to”bonus the ¢ompany to the extent of
$1,000,000, In these circumstances; it is obvious that the
Government engineers were not free from responsibility. Per-
haps their faith was greater than their prudence. If so, their
culpability was all the greater. /

A denial has been given by the Grand Trunk Pacific this
week to the report that Prince Rupert town-site has been sold
‘to a syndicate of New York apd Boston capitalists. The ex-
planation offered was that the town referred to was improperly
called Prince Rupert. This is incorreet. The claims of the
town-site to that name are incontestable if registration means
anything. Some confusion may arise from the name-sharing
of the two places, and the smaller may consider the advisa-
bility of rechristening. But then -its new owners may have
other ideas. .

The %!oatd of Trade of .Quebec has approved a scheme
for the erection of a large temporary hotel for the tercen-
tenary celebration, which was opened July 1gth. - In order to
show that the people of the Ancient Capital are interested in
the festival, over 85,000 was subscribed to the hotel scheme
before the meeting broke up: - Mr.. W. R. Baker, assistant
to the president of the Canadian Pacific Railway, was present

tion of such a temporary hotel were taken hold of by a re-
‘$ponsible and capable company, the railroad could be counted
upon for a liberal contribution to the project. It is expected
that the scheme will be pushéd ahead, and the hotel built in

time to accommodate part of thz tercentenary Visitors.

CANADIAN AFFAIRS IN ENGLAND. ,

Grand Trunk Meeting—Edmonton ‘ Debenture Bonds—
' Consolidated Cobalt Company,

(From Our Own Correspondent.)

London, April 1oth.

: Grand Trunk Railway matters are momentarily to the
fore. ‘For one thing, a large proportion of its recent issue of
Grand Trunk.Pacific bonds is left on the hands of those who
underrate the stock. - Again, there has been some agitation in
favor of appointing a Canadian ‘directorate.

i The material objection to that course is that there are
virtually no Canadian shareholders. -And at the half-yéarly
meeting Sir Charles Rivers Wilson declared that. a board in
Canada could only be'a phantom ; he declaimed against letting
control pass from the\hands of existing shareholders into
those of ‘‘God| knows whom.” He adverted to the misman-
agement by a Canadian board of the first company’s affairs
alt:d to the Act of Parliament which was obtained to remove
.them. . '

i

..in our Press.

The proposal to- appoint ‘a Canadian directorate was,
therefore, pverborne. The Grand Trunk will continue to be |
directed in the English manner by men with a firm grasp ofli
certain leading principles; but with no exhaustive acquaint- |
ance with details. The eminently respectable’ character of |
the board is reinforced by the appointment of Mr, Carr Glyn
(Glyn, Mills & Company) to the seat vacated by Mr. N, G.
Rothschild, ' : |
Must Be Plenty of_Jam. )

City of Edmonton 5 per. cent. debentures at the issue
price of 101 (£187,400) were greedily taken up by the public.
Lists closed on the second day, and the explanation is the
same as that given in ‘connection with other issues from the
same hands: A prospectus giving liberal details and bearing
respected bankers’ and brokers’ names, coupled with a price
which favors the investor, explains the whole affair. To quote

:

N

the Times: ‘‘New issues will be taken if the

spread'wuh sufficient generosity.” But we Want pure jag
Prices of securities are not rising much o L.

new issues are absorbing a fair sum of capital, A

to the public comes along every day. And vy

has dropped to a pitch at which it should not absorh

money as of late, some other points are to be >

Prices of materials have fallen so sudden] many
been caught with supplies which cost muchyto?“ han
losses <have yet to be liquidated. Thus, it is the mﬂu :
much money is locked up in goods which customers ‘.‘M
conveniens nd; tgl ha;e delivered just now, Whep hﬂm‘s
runs more smpothly there will be a better inclinati toward
pérmanent invéstment.  e—

The sharp contraction in imports marks the increase of
trade more clearly than do exports, which s“:u hd‘
less degree. Import figures show Canadian cheeses o 5:
losing ground here; this is the contrary of the case with the
New Zealand article. The Canadian egg seems to be on the
point of disappearing from this market, and Danish and Res.
sian eggs more than fill its place.

Where Was it Voloced? - ead i

News that White Star liners are to be put on the St Lay.

rence route has done no more than evoke a casual
We read of ‘“immense enthusiasm” in Ca

over the news. Here there seems to be a suspicion
increased facilities are to the detriment of the *
scheme. s

Friends of Jewish colonisation schemes cry
world is growing smaller, and that sites for a new
harder to get. Years ago a large tract of land
was offered the Zionists by Sir Wilfrid Laurier,
is not renewable. Lord Strathcona has told Mr.
novelist, that Jewry is ten years too late.” Ten
have passed since the Jewish Colonial Trust was
that organization has lost other chances.

Echoes of the Canada Consolidated Cobalt
re-awakened by an offer. The gentleman who is
with the blame of the collapse proffers his amends. - He wil
sell to the sufferers his holding in Clifton Arizona Copper
shares at the rate of only ten shillings each. The
in an expostulatory letter urges stockholders to have d
with the “waste of time or money”’ involved in actions against
himself and the London board. , ;

——————
NEW INCORPORATIONS.
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The head office of each company is situate in the tom
or city mentioned at the beginning of each paragraph, asd
the persons named appear to be prominent members of the

company.

McGiffin, J. Anderson. b5

it

Saskatoon, 8ask.—Burchard Lumber Company, .}“QA

E. E. Heiner, F. H. Stoltze, W. H. Pierce. :

Hamiiton, Ont.—Hennessey Drug Stores, $50,000. J. P 'y

Hennessey, H. B. Hennessey, P. W. M¢Nab,

H

SIS X
Ottawa, Ont.—Charles Ogilvy, B150,000. C. Ogilwy, ¥.

8f. Catharines, Ont.—Coniagas Reduction Compasy,

$250,000. J. J. Mackan, T. Sullivan, H. H. Collier.
Portage Ia Prairle, Man.—Millar Hardware Compan,
$80,000. T. B, Millar, W. Millar, W. N. Roxburgh.
Montreal, Que.—Stanley Garage, $15,000. G. Mi
H. Norman, A. F. Ibbotson. Rose and Laflame, §75,00
C. Rose, M. L. Hersey, C. A. Duclos. Woodbume,
A. R. Oughtred, M. A. Phelan, S. C. Marson. Y
Quebec Provinpe.—Latour and Dupus, $20000. o
Latour, J. E. Dupuis, St. John; L. Dupuis, 4
Compagnie Hydraulique de Saguenay, $50,000.
V. N. Tremblay, L. G. Belley, Chicoutimi. 9.
Company, $50,000. J. N. Cabana, L. Bourgeois,
British Columbla.—Canadian Guarantee and
Agency, $10,000.  Moresby Island Supply ‘Company, $20,000
Moyle Telephone and Electric Light Company, “;
Northern Club, $10,000. Royal City Gas Imp
pany, $150,000,  Southern Qkanagan Canning
$25,000. Staneland Company, $25,000.
$10,000. P
Winnipeg, Man.—Sterling Grain Company, ,
D. Metcalfe, S. W. Metcalfe, W. E. -Reid. To'l%
skich Sokolow (Society of Polish Falcons), $5,000. D
]. Pulawskik, P. Alexno. Lighting Systems, $2000
Lock, A. G. Buckingham, E. M. Levins.
Company, 8s,000. H. Carstens, A, Russell, C. )
Toronto.—Canadian Steel Products Compasy, bed 19
£
[

=

=

}

G. Ruel, G. F. Macdonnell, R, Temple. Granite Crosi:

Dimension, $40,000. J. H. McKnight, J. Prestos,
})c;)ukln. ;‘(,:onNtin'le_a;al S:Ct}nti’rel: Corport‘;ion ‘lﬂr”i
ohnston, W. N, , A. J. Thomson. T. Cannon
850,000. T. E. Co.q.;on, Jr., T. :E. Cannon A

Cannon.
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WESTERN CANADA SECTION |

Representatives AW Press of Canada

" ¢(ROP PROSPECTS IN THE WEST.

Lurge Increase in Acreage—Accommodation by the
Banks—Winnipeg Building Outlook.

Monetary Times’ Office,
Winnipeg, 2oth April, 1908.

The continuance of . spring weather has created an

imistic feeling among business men, as well as among the
farmers of the West. The prospc’cts were never better for the
weding of what will be Canada’s largest' wheat crop. The
: in acreage is considerably over that of last' year, and
vith ample z:eded tgere txhs suﬁictne?t tlmglto getdptgcdxng o;):iera-
' under the most favorable conditions. ore
:mle available acreage will be sown before this is in
print. By the end of April, only barley and oats ‘will remain
w be seeded. From present prospects, there is only'one
dnger,—that of dry weather continuing too long. The winter

2 - i sll‘xﬂicwnt 13' garttsh, was Mveryt sl;:antd!hrougho?t
Alberta, SasKatchewan and Southern Manitoba; dangerously
#, in fact, if it is to be followed by a dry summer.

The Government seed purchasing department find that

ﬁeyhvedmis.calculatgg th% ]requé_:;exfnentslof tl}reh'cozntry, and
ae now offering considerable se or sale, is has arisen
from two causes ; first, that the demand for Government seed
wis not so extensive as expected, largely on account of the
price; afd second, that settlers received good terms from ad-
pining farmers, and that seed was brought long distances
od sold at lower prices than that supplied by the Govern-
“ment,
. While some dissatisfaction has been expr%ssed regarding
the Government seed, largely from a political point.of view, the
umples examined by the Monetary Times showed beautiful
wheat and oats, It is a question how the imported oats will
tum out at harvest time. The experiment is being watched
vith great interest. ' Should the return be satisfactory, it is
pssible that Western farmers will import large quantities in
fitute from the same source. |

Throughout Alberta, the fall wheat is coming up in
ylendid shape, indicating that excellent results may be looked
for from the coming crop. In many districts the crop has
::‘ ﬁ?n"h I:M the area under fall wheat is considerably

st year, ]

¥ien the Crop Is Seeded. .

Since liquidation has occurred in May wheat, and with a
lisge amount of it coming forward, the grain men have re-
h"‘ﬁ‘lll'm:omx_nodation at the banks. -This has facilitated
the granting of accommodation to men in other lines of busi-

ness, u:ﬂn'hcturers and wholesdlers are securing more bank
months,

tion now than‘they have done for the past twelve
evertheless, rates are unchanged. Dubious ac-
@unts still pay 8 per cent., with business paper at 7, and
accounts at 6. The general feeling seems to be that
banks reduce their rate of discount, the loan com-
would be forced to place their money on the market at
. This would revive the building and other
10 4 considerable degree. A large amount of what
be bank business has now been transferred to the
and loaning companies. Everything points to
money, but it is so slow in coming that traders are
tasy. Some predict that when the banks see the crop
seeded, and prospects brighten during the month of
conditions will alter sufficiently to take care of all the
offering.
Winnipeg building outlook is fairly -satisfactory.
Union depot, the Customs examining warehouse,
other large contracts are already being tendered for.
€ number of dwelling hpuses to be erected this year
A decrease as compared with 1906 and 1007, the
are considered good for a successful year in the
frade. Up to the present, only three of the build-
have signed up contracts with the builders for the
this season, and the prospects are that the greater
the unions will work without contracts this year.
ate to receive 6oc, per hour for a nine-hour day,
30 to 3sc. per hour,~the same as last year.
‘masons contracted for two years at the close
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'?'hhl strike. Their schedule is 6oc. for a o-hour day with
Augugt day on Saturday. During the months of July and

they hav,

May, e a s-hour day, ‘and their contract expires on
1 1008,

came along this week. Someone in Vancouver wishes to
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quently, their union has signed no contract. Electric workers
plumbers, carpenters and sheet metal workers had a workini
agreement last year of 35c. for carpenters and 30¢. for sheet
metal workers. Plumbers have open shop with no schedule.
Laborers are paid from 17%c. to 25c. per hour. Building ma-
terials are considerably reduced from last year's prices, especi-
ally lumber. Present evidences indicate that it is largely a
matter of securing loans at from five to six per cent. to cause
a brisk revival in the building trade.

Manitoba Telephone Extensions.

The Manitoba Telephone Commissioners have laid out
p}ans for ]argc extensions of the systefn throughout the pro-
vince, anticipating over 1,000 new subscribers in the city and
double that number from the surrounding districts, including
the new construction in-the municipalities. About ‘7o,ooo will -
be invested in a switchboard building for the Fort Rouge ex-
change, which will be carried out this year. Extensions will
be made to the cable systems in Brandon, Portage la Prairie,
Neepawa, Killarney, Manitou, Virden, Pilot Mound, Hamiota,
and a large number of other small exchanges, at an ap-
proximate cost of $15,000 to $20,000. Long-distance lines
will receive considerable attention. Close upon $360,000 will
be employed on comstruction work during the present season
by the telephone department. :

Peter Verigin, the 'Doukhobor leader of the Yorkton
colonies, has just closed a deal for nearly 3,000 acres on the ,
Columbia River for a section of the Doukhobor community, —
In some circles it is believed that a large proportion of the
colony beyond Yorkton will move out to the more moderate
climate of British Columbia, and a further purchase of 3,000
acres south of Nelson, B.C., is expected to be closed during
the present week. The Doukhabors in the Yorkion district
have shown considerable enterprise; they have cultivated
large areas of wheat and .oat land, and erected substantial
buildings ; they own elevators, and what is probably the most
up-to-date brickyard in Western Canada, in close proximity to
Yorkton. They also possess a large number of beautiful
draught horses, and while their crops were partly frozen last
year, they came through the winter in as satisfactory a man-
ner as other settlers. . .

C.T.R. Loocomotives. :
A large order was placed by the Grand Trunk Railway
some time ago for motive power and rolling stock. This has
now been delivered. Plans are laid for a great deal of addi-
tional stock to be manufactured during the summer for mov-
ing the grain crop. Nearly all the engines will be manu-
factured in the East, and delivered at the rate of four per
week, beginning immediately. The Canada Foundry Com-
pany will manufacture 20, and probably 30 will be done by the
Locomotive and Machine Works, Montreal. The Canada Car
Company are. constructing 18 first-class coaches and 10
second-class, 6 combination baggage and smoking cars, and
6 mail and express cars, to be delivered as soon as the road
is ready for their accommodation. The road between Winni-
peg and Saskatoon is expected to be open for passenger traffic

during the month r)f"’]|.|t)t:.~
et G

The word Monetary seems to be a stumbling block to
orthographical students. Letters addreised to the Monetary
Times during the past few weeks have bronght the words

Monotory, Monatary, Monitory, and Monitary. But the 50:
su

Plasterers are being paid soc. per hour,
O 8 reduction of ¢, from last year’s range; conse-
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MONEY AND MUNICIPALITIES,

The proposal to offer Vancouver debentures direct to
local investors will not, it is assumed, receive the -serious
consideration of the civic authorities. In view of the various
criticisms copncerning the latest sale of the- bonds of the
growing‘ Pacific ‘port, it is unlikely that the council will
grant pptions on the issues which are to be placed upon the
maiket. | The suggestion for a popular issue of debentures
is not from official sources. It emanates in the columns of
-an excellent Vancouver weekly. 4 g

- “It is stated that many persons of small capital, now
invcstédf at three and three and a half per cent. interest
would ‘welcome an opportunity to purchase city bonds.

* Just h¢w many citizens are numbered* in this class and just

how ldarge an amount they would collectively take is pro-
blematical.” Thus the writer who urges the popular issue.
While (he states the idea: is worth consideration by the
-council%he also says that ‘“‘the authorities would probably
find difficulty in outlining a’fair method to dispose of de-

_ bentures to. citizens.” Again, that ““unfairness wo_o}d be |
worked to the city were the sales to citizens to be first
" approved and a higher pricé be then offered for the balance

of the|debentures by the bond firms.”

There are numerous difficulties in the way of a popular
issue as §ug‘gested. The man who sells his household furni-
ture leaves the sale to an auctioneer. Similarly, one does
not expett city councils to sell its bonds direct to the in-
vesting public.

It is very ‘doubtful if Vancouver could dispose of the
whole of ‘its debentures to local investors. Supposing it
thus sold even a quarter of the issue. The bond firms would
be expect;hd to handle the remaining three-quarters. If the
council  adopted such an unpractical suggestion it would
appear as though the city were selling all it could with the
knowledge that anything not sold would be: dumped on to
the hands of qualified dealers. The whole thing smacks of

- the unwise and the experimental. ‘Should the scheme re-

teive official tonsideration, it will doubtless be rejected.
MUNICIPAL FINANCE IN THE WEST.

Winnipeg-—Debenture By-laws of
Other Citles. ’ :

Monetary Times Office, ° '
Wipnipeg, April 2oth.

Winnipeg intends submitting a by-law to raise $100,000
for isolation 'hospital purposes and another by-law for
$125,000 for hospital purposes, together with large.  sums
for schodl and other objects. 1t is questionable if the money

’by-laws will cafry the necessary vote of the electors. at the

present fime, as the city’s debentures for. over 7 million
dollars have not yet been disposed of by the Bank of }Mont-
rqa! in Londofi, and very little enthusiasm is being ex-
hibited towards having the new by-laws passed. Although
they are all necessary expenditures, especially that. for
school purgioses, vet it is generally felt that they should not
be submitted to the electors until the debentures already in
hand have been disposed of. \
Throughout the West a considrable number of muni-
cipalities | are submitting by-laws for the raising of money
for local improvements and other purposes. Stettler,” Alta.,
will submit a by-law for the issue of $11,000 8 per cent.
five-year /debentures for local improvements om the 23rd ;
Portage la Prairie, Man., will take a vote on April 28th on

. the issue of $50,000 5 per’ cent. forty-year debentures for

. the purpose of installing and completing an auxiliary system

of waterworks; Saskatoon, Sask,, on April soth, for $25,000
for fire department purposes Calgary, Alta., for $258,000
for electric light, waterworks; refuse destructor, and sub-
ways, 4% per cent., thirty years, on May 6th.

. In addition a large number of cities and municipalities
have by-laws pending, and are endeavoring to raise money
oa those already passed. The market has absorbed many
new issues that have been awaiting a market for a consid-
erablé time, Edmonton, Medicine Hat, Saskatoon, Portage
la Prairie and other points have all succeeded in- raising

their required finances upon the issqu already
it is expected that Winnipeg will be able to
debentures have been taken up during the coming

a very important matter in view of the amount of m“’
ment @ be carried out this summer,

4 f
. DEBENTURES OFFERING.
- Cochrane, Alta.—8s5,000 ,debcntures.’ Maturity 20 years,
Havelook, Ont.—8$40,000 school debentures. Maturity 3
years. J. W. Bryans, viilage clerk:. |
Lamont, Alta.—Until May 1st, 85,000 village school ds
trict- debentures. Maturity 20 years. W, J. .:
tary-treasurer. e

cent. town debentures. Maturity 29 years, H,
treasufer. (Official advertisement appears on another page.
Camrose, Alta.—8$15,000, 6 per cent. municipal '
tures. Maturity 20 years. R. D. Fleming, mm’:
‘page.)
Rapid City, Man.—Until May 1st, for §2,
school debentures, Maturity 20 years. G,
(Official advertisement appears on ﬁ
page.) o
Arthur, Ont.—86,200, 4% per cent., maturity 30 yean
cent. debentures, maturity 20 years. D. T. m
Franois, 8ask.—$25,000, 5% per cent. w debes-

er. (Official advertisement appears on another ,
per
-
retary-treasurer.
85,500, 4% per cent., maturity 13 years; and $3,000, 4
tures. Maturity 30 years. C. R. Gough, secretary-treasurer.

| (Official advertisement appears on another page.) .

Davidson, Sask.—For 85,000, 6 per cent. fire protectios
debentures. Maturity 20 years. A. J. Ro town clerk.
(Official advertisement appears on another page.) : 1
Humboldt, 8ask.—Until May 31st for $5,000, 6 per cent.
L school ‘debentures. Maturity 10 years. F. K ), secte-
tary-t:)'easurer. (Official advertisement appears on anothe
page. - |
Notre Dame de Craces, Que.—Until May 4th for ‘qr
000, 4% per cent, sewer debentures. Maturity 40 years.
desCarries, secretarystreasurer. (Official advertisement ap-
pears on another page.) :
mmi:n. Sask.—Until June 1st for $1,000, 7 per cent.
local imptovement debentures. Maturity 6 years; (Offica
advertisement appears on another page.) ‘ .
Calgary, Alta.—Until May 18th for $20,000, 4% Nﬁ
electric light; $340,000, 4% per cent, water y
$75,000, 4% per cent. hospital debentures, »
years. H. E. Gillis, - city clerk. (Official
appears on another page.)
e

NEWS AND NOTES.
No sale has been made of the $5,000 Leduc, Alta., park
improvement, s per cent, coupon debentures.

The $60,000, school debentures ofer

per cent,, 20-year :
ed at Nelson, B.C., have not as yet been disposed of.

- A by-law has been.passed by the Hamﬂla Ont,, cz
Council authorizing the issuance of $100,000 :
the Board of Education to enlarge Sophia and Picton
Prince Albert contemplates large additions to the
works, and seweragé systems. Tenders have been
the laying of two miles of water mains
sewerage pipes.. About $65,000 will be spent o8
When completed the principal streets of ‘the. ci
water mains, and fire protection will be furn
Messrs. W. A. Mackenzie and Compny‘e:'@"”'
been awarded the City of Brandon Man., de m ;
gating $50,000, bearing 4% per cent. interest
annually, and repayable at the expiration \h{”’
bonds are issued for waterworks and fire eq
both principal and interest being payab
Bank, Brandon, Toronto.and Montreal.
Toronto Board of Control has completed
the draft estimates for the year. The tax rate
ally fixed at 18% mills. The total gueumnt
1007, on which this year’s tax rate will be co
200,000, and, on a basis of 18% mills, this
83,815,000, The revenue, other than from
ated at $1,740,000, or about $100,000 over %
while the uncontrollable.expenditure totalled

4
& ECERER

i

58

the

S

Bt

« 4

i

?.
i

g

N
4

i
:

§
i

i
i

%

controllable expenditure is estimated at $2,

Preston, Ont.—Until May 1sth for "6'“"“&4” g
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w3 ubstantial majorities four By-laws submitted at Vic-

"'B C., have been passed. The result of the voting is
Iﬂ:m' u;h°°l board will have $70,000 for the purchase of
site in the north end of the city on which a new ten-room-

| will be erected, and a site in the southern portion;
water high presure system will be installed at a cost
. additions will be made to the fire equipment in
fire halls, engine and other needed accessories,
s of sewer construction and extension will-be at

; B
INJUSTICE TO MARINE UNDERWRITERS.
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How injustice is wroguzbt to marine underwriters by the
icence of ship captains, pursers, or owners, is the sub-.
et of a circular widely distributed by the Maritime Assur-
ance Company, of Genoa, Italy. This circular points out that
some s and owners receive on board their vessels for
freightgoods, which have deteriorated in quality, packages
X n{gm of leakage, shortage, or robbery, or which
ot in condition to stand a voyage, without mentioning
faults in the Bill of Lading, although the law stipulates
they must be so mentioned.
The consignee then, as the extended protest. sets forth,
s cases of force majeure so as to cover captains’ and
wners’ responsibility. and ‘‘proceeds against the underwrit-
the recovery of the damage, getting paid unjustly .as
average for the faults which the goods had before the risk
or which faults were due to the insured’s negligence.
is he is in a posftion to do, because said faults found
pment were not inserted on the Bill of Lading; and
is witholding® the truth.”’
tion i§ called by the: circular to the two following
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_That an enormous damage is caused to the under-
iters by this dishonest way of proceeding, as the Bill of
ing is the only document from which they can gather the
the damage and which, according to Article 558 of
ercial Code, “‘Is a proof between all the parties in-
in the cargo, as also between these and the under-

3
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{b) That whenever either a shipper or a consignee asks
from the underwriters payment of damage which did not hap-
during the voyage, deceiving them with a Bill of Lading ]
which withholds or changes circumstances re the condition,
. eventyal damage, robbery or leakage of the goods shipped,
mﬁ incur a risk which would be more than only civil

ty.
.. Itis still to be remarked that some captains take the lib-
erty, without shippers’ written consent, which he is forced to
according to Article 408 of the Commercial Code, of
loading goods on deck ‘whilst instead the Bill of Lading de-
glares that the goods have been shipped under deck.

- Without speaking of the loss that this may cause to the
proprietor of the goods, we observe that this involves - great
damage to the underwriters, who are deceived by the Bill of
: ﬂ‘tckhco'l,lggb thehcaptahinf dti)els‘ not rfnc;:tion o;ge :l::’pmcm-
y ing through freight as_if the s been

shipped under dec';:. ¢ o

:

On account of these facts, the marine insurance com-

';}Mu ¢
the above-mentioned abuses punishable by civil and penal

not inténd to submit any longer to the consequences | .

Sgeaking of immigration, it appears from the speech of
Mr. Venille that the labor unions have a representative in
England to warn intending immigrants of the true condition
of the labor market in Canada. | This means, in effect, that
there is ta be a propaganda agaihst immigration. The labor
men say that they do not object to farmers coming in any
numbcr to people the West, and it is farm laborers who are
being sought for by the Immigration' Department. But it
may be that the agents in England do not get out among the
farm laborers as they are expected to do. Dr. Pacquet, in his
speech on Wednesday, quoted from what seemed to be a first-
class English source to the effect that the Canadian immigra-
tion propaganda was confined to towns and cities, and had
hardly touched the rural communities.

_ Mr. Fielding refused to be drawn, by Mr. Zimmerman,
his supporter from Hamilton, who put on the order paper a
number of questions respecting the custom duties upon coal
imported from the United States. . :

Mr. Fielding contented himself with saying that the ques-
tions could not be answered without discussing the entire tariff
policy of the Govetnment. He could not, he said, discuss
one or two isolated items without discussing a general dis-
cussion of the whole fiscal policy of the Government.

Protection Not Asked For. .

The member for Hamilton is not alone in asking whether
the custom duties on coal do not work a hardship to Ontario
without benefiting any other province. “But little Nova Scotia
coal comes west of Montreal, and it is in no wise benefited
by this heavy tax collected by the Goyernment from - the
marufacturers of Ontario. The coal operations in Alberta
and British Columbia neither need nor ask for any protection,
Even from the standpoint of Nova Scotia, there is reason to
believe that unrestricted reciprocity would be beneficial.
Cape Breton, as it is, sends large quantities of coal to Boston,
With the United States tariff removed, the Nova Scotia coal
producers could fairly monopolize the markets of New Eng-
land. Does the tariff really accomplish much except to re-
plenish the federal treasuries of both countries at an enormous
-cost of productive power?

When the Tariff Commission went through Canada-in
1905, they heard many representations on this subject. It
was suggested that the Customs Act might be so amended
as to cut up the country into tariff'zones so as to relieve the
consumer in those parts of the country where the Canadian
product -does not compete. There are practical difficulties in
the way of this, and the coal tariff has been allowed to remain
without any effort to bring about reciprocity principally, be-
cause it is argued that Nova Scotia coal requires protection.

There are now indications that the Nova Scotia people
are not unanimous in asking for the tariff. Free coal leagues
have been formed. They claim that until reciprocity would
benefit the coal operators by the increased market in New
England, it would at once reduce the cost of coal to the
manufacturers of Nova Scotia,

That province owns its own coal d&osits—lhe title being
in the Crown.. They are so extensive that the province 'hqqld
become a manufacturing centre with splendid opportunities

for export trade, s

Pure Food For Export. : 7
Mr. Fisher had three bills in committee on Tuesday to
simplify and make more effective the statutes intended to pro-

_ . Ingtead of having to take legal steps they invite the
P companies and all ‘owners, who know that these
are committed by their clerks, to make arrangements

ngq ?ﬁebdoneknwaby’ with, advising tdhat if neceis-
s will be taken the marine underwriters in

‘._!’Mectlon of their interests.

; b _

IMMIGRATION PROBLEM IN PARLIAMENT.

Condemnation of the Bonus System—Labor Unions
"‘”‘lnda in England—Duties on Coal from
the United States.

(From Our Own Correspondent.)
P " Ottawa, April 23rd.
» R:hment reassembled Tuesday, but, by agreement, the
da

' upon the immigration question went over till the fol-
hl .lhll ﬁy. When resumed, this. debate -lacked some of its
the re, although fair and excellent speeches were made.
zﬁé'o: Mcln.tyres and by Dr. Pacquet,-one of the few
¥ servatives from the Province of Quebec.
termed McIntyre, of Strathcona, presented what might be
v the extreme Western view, He pointed out that only
w’ffl“ﬂt of the arable land of the Great West was under
is vast empire of land, he contended, should

& vast empire of population, and Canada should look

‘:0 80 millions of people.
W more o3, "Dlikely that about half a_dozen members who
m‘” less independent of party will vote for Mr. Monk’s
condemning the bonus system. This may be taken

tect the purity of food intended for export. He procured
the repeal of the old Canned Goods’ Act which he found over-
lapped the recent Meat and Canned (Goods’ Act passed at the
last session. This was a step towards simplification, but more
will have to be done in this direction. :

As it is, the Canadian canner is in danger of being some-
what over-inspected. He . is subject to the Meat and Canned
Goods’ Act if his output be intended for inter-provincial or
export trade. The local trade is thus explicitly left to pro-
vincial control, and every provincial government is" called
upon to appoint its own inspectors, who may largely duplicate
the work done by the federal inspectors. Again, the Meat
and Canned Goods’ Act is enforced by the Department of
Agriculture, but the canner and his customers are still sub-
jected to the inspectors and analysts of the Inland Revenue
Department, who have general jurisdiction under the Adulter-

ation Act.

Looal Inspection Would Remove Hardship.

“ In practical operation, the Meat and Canned Goods’ Act
last year worked considerable hardship to farmers in various
parts ‘of the country who slaughtered their hogs, as usual,
only to find that the buyers for the large packing houses
could not purchase a carcass from which the heart, lungs and
liver had been removed. It is sought to meet this trouble by
local inspection, as was done in Western Ontario; and also
by permitting the dressed hogs to be shipped, as formerl
to packing houses not under the Act, i.e., to packers who

sell exclusively in their own province. The net result would
seem to be that the Jocal customer will not have the same
tection as the foreign buyer.  But this may be unavoﬂam:

I

icating something of the general drift of public

unless an inspector is to visit every farm or stand at every
butcher shop. >
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WHY THE DISPUTE?

Here in. brief is the history of the Steel-Coal dispute :—

Dominion. Coal Company was incorporated and began
operations in 1893 ; 4

Domimion Iron & Steel Company was organized in 1899,
many directors being also directors of the Coal Company.

Steel Company erected works and began to operate in
1901. -

Steel Company entered into contract with Coal Company
for supply of coal at $1.20 per ton. '

Steel Company “took lease of Coal Company in 1902,
paying yearly rental of 81,600,000, and royalty of 15 cents
per ton on all coal mined ‘exceeding ‘3,500,000 tons.

Lease terminated in 1903, and Coal Company assumed
full control of its own property, , -

Coal Company agreed, on October zoth, 1903, to furnish
Steel Company with all coal required at $1.24 per ton, with
4 cents per fon for-use of cars. -

Steel Company asked for Phelan Coal.
Steel Company, having choice, asked for coal from
Phelan seam, | ‘

' The coal sent to Steel Company, and found to contain too
high degree of sulphur for steel manufacture, was rejected
and frequently taken back by Coal Company.

Steel Company notified Coal Company that coal was un-
suitable, : ‘

‘Steel Company. agreed: fo accept; without prejudice to
rights under contract, 75 tons Ifper day of rejected coal.

: Proposal  was agreed to by Coal Company and the ar-

" rangement continued for some months. :

Coal Conh?‘ny in 1905-1906 failed to supply the full coal
requirements of the Steel Company, except in wintér months.
- Steel Company notified Coal Company on March 3oth,
xoosl,d that because of increased work, 80,000 tons of coal
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Coal Company replied, ** We shall .
meet your increased rcquix"ements." —— 0 prepare
_ Steel Company gave notice on April '
quirements of 80,000 tons of coal for Aunm :
October, 1906, respectively. ;
Coal Company
tons, respectively,
Steel .Company was compelled to purchase M'ﬂ

elsewhere to operate works.

Steel Company having agreed fo accept without e,
judice to contract rights, slack coal and banied coal - I
receive sufficient coal, and Coal Company fai ‘to xe
right quantity, Steel éompany notified they w not :
fauy coal except from the Phelan seam, which coal was
actory,

Steel Company Rejected Coal. :
After November 1st, 1906, Coal Company’s
Steel Company were lab’elled, “ Run of Min'c,'l’hc:' l:.:
while previously cars were labelled indicating pit from which
coal was taken. o
Steel Company analyst was thus compelled to analyze
coal, and found much of it.unfit for Steel manufacturing,
Steel Company rejected this coal,

Coal Company gave notice of termination of contract oy
ggoundlthat Steel Company had made a breech, by refusiag_
the coal.

- Steel Company closed works about November gth, 1906,
until coal could be procured elsewhere. / :

A temporary contract was made -between Steel and Coal
Companies for supply of coal at a price much higher tha
that specified in contract of October zoth, 1903.

Judge Longley decided dispute in favor of Steel Company
on September 16th, 1007. ‘

Coal Company lodged appeal with Privy Couneil

Coal and Steel interests meet in Toronto to endeavor

supplied only s8,270, 50,525, and 62,64

‘| to arrange a settlement, April 15, 1908, ke ;

_ would be requirgd in April, 1906.
 Popalation, 19,050 ° ‘ ‘ o o Calgary and Edmoston
1907 Building P..ri."i? 1'2729,755 E D M N T N - Crind T e

Tax Rate, 13 1-3 mills on the
dollar.

p The Centre of the West
Why not extend your business thereto
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The object of this advertisement is to attract the attention of Loan
Wholesale Houses, Jobbing Warehouses and Manufacturers to EDMONTON as 8
orthy of their consideration when extending their business in Western Canads.
G. Harrhon. Secretary of The Edmonton Board of Trade for further information.
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BOARDS OF TRADE. - { FACTORY LOCATIONS.

e

oficers of Some of the Organizations Pledged to thc'

Expansion of Canads | BROCKVILLE totos s e s ot

525, and 62,6, e off el ] respond with
i are the officers elected to serve the | ’
A5€ 10,000 tong m,”ru.“lolmlm:g Trade for the current year:— .. c; . no‘(‘:'x.:;nf:'g\ARBR' Sec'y; Board of Trade
3 “ gort Wiilam, Ont.—President, J. 'T. Horne; vice- | o Loy -
t, without pe, president, C. W. Jarvis; secretary, S. M. Fisher,
%:Oll, 80 23 tg selieville, Ont.—President, J. Graham; vice-president, 4 ¢
i toddm ¢ M. Read; treasurer, Ald.. Blackburn; secretary, F. S. :
°;d'°' lm Deacon; auditor, Walter Alford. ‘ :
b ] piston, Ont.—President, R. Da;’ismcx ; vice-president,
, Hepburn; secretary-treasurer, P. C. MacNee. The
: L.& is striving to install new life into municipal matters, BR' DGETOWN, Nova Scotla
'S cars sest 1 peminion Oity, Man.—President, M. Carl; vice-presi- ,. =
Phelan Seam,” dest, Geo. Green ; treasurer, W, H. Gunn; secretary, B. H. Sitvated in the far famed Annapolis V ’
pit from which Ball; committee, A. Waddell, S. Sullivan, and W. Dickson. at the head of navigation, on the An
; Wamiots, Man.—President, F. C. Bennest; vice-presi- m»;mﬂ two linés of Railway,
led to analys dent, F.-C. Grant; secretary-treasurer, E. L. Stone; Execu- loc-zmw m“{"
ufacturing, tive Committee, J. Lemon, H. Fraser, W. A. Thomson, J. w& offered for manufacturing. f“:
1 McConnell. . : ; : residential town ; good water, electric light
of contract o Francls, Sask.—President, J.CS. RMn(l;l:)r; bvxce-;:jrendcnt, and sewerage system. -
h, by refusing , Mitchell; secretary-treasurer, C. R. Gough; auditor, H. Correspondence Solicited. ,
ot t Bl Pime: cooncil, W. G, Rowlsad, J. ). Didoe, W E. : .
Shee o8 9% %%J;AD;::“'M President, ]. P. Beaucham FRED R. FAY, Y B“r‘ono: L
— - f C P; .
Steel and Coal secretary-treasurer, \\; Glass; auditor,' R. C. McDonald; _BRIDGITOWN. NOVA sC ]
h higher thay Executive Committee, J. P. Creamer, D. Browne, W. G.

Vicars, C. S. Pidcock, and A, T. Whiting. _

.
Steel Company Maooun, Sask.—President, Frank W. Seaton; vice-
pudené F. H. Johnstone; secretary-treasurer, H. Wester-

Jouncil, gaard tive Committee, L. Youngberg, D. W. Patten, :
o endeavrts f§ 50 L Skillman. - . earor nt
! Alsmeda, Sask.—President, R. H. Scott; vice-presi- , i , L

dent, J. R. Trumpour; secretary, J. P. Gordon; council, -
G 0. Tice, H, A Coo}(, C. M ﬁeedbrF.GS.“Dtyqll, W. D. Has Splendid Facilities to offer
,-F, Gibson, ]J. Creighton . Galloway. %
uhm, Man.—President, J.’ H. Alliss; vice-presi- Manufacturers. We “'," m? rerln

" Gent, h:.;” G. DVaxgcl::; s:sret‘avty-}reaslurgr, ohn Cl; Onl" § dustries,

. . Tt ’ . . y . Tmac ’ - -
E.Ld‘bhllenot, Geo. H. Irvin, W. J. Rawson, S. Mitchell For further particulars, write
Johs E Clark. : C. T.SUTHERLAND,

Saskatoon, Sask.—President, M. Isbister; vice-presi-
 dest, H. Acheson; treasurer, T. F. Calder; secretary, Adam - Sec. Board of Trade.
| Tumer; councillors, A. P. McNab, J. Phalen, F. A. Blain, ]
L WA Coulthard, J. F. Cairns, J. A. Aikin, John Ashworth,
Miston Mansell. ~ ,
Man.—President, R. T. Butchart; vice-

i 5'33,,31‘, ‘fv'.’?n’,’;m'iﬁﬁf"f;’."W"r’a’ﬁf{.}zﬁf‘ﬁ:ﬁl: MANUFACTURERS, WHOLESALERS,
i £ 0, Denison, oo e JOBBERS, CAPITALISTS,

Rouleau, Sask.—President, O. G. Cornwell; vice-presi- Did you know that
ﬁb. McInnis; secretary, W. H. Dickinson; treasurer,

Seager; committe, 7. H. Craig, J., H. Sissons, K Poﬂage la\ Prairie

. J. How, A, E. Westbrook, H. A. Moore, B. C

Jugues, H. A." Hastings. : offered excellent opportunities for Manufacturing, Distributing
é h,"o‘:“f« .lcﬁ-gol;resident, G. M. Upham ;J vi&e-piesi- and Investment ’
; » N, G, per; secretary-treasurer, J. G. Lay-
; ack. The council, including officers, is G, B. Griffith, H. Four Great Rallway Systems intersect In the
Il ) Baldwin, Chas, Mathers, L. D. Fox, Andrew Lunn, C. Heart of the City.
| * Youg, and Andrew Mathers. ‘ Free Sites with other Concessions.

Dundurn, Sask.—President, R. Roome; first vice-presi-
dat, W. H. Taylor; second vice-president, N. E. Nunn; Lowest Rate of Expenses.

' Secretary-treasurer, C. W. Ferry; councillors, A. F. Olson, Investigate through,

07T i ¥.
R Liingmene . ok M- McKensie, W, 2 diesburs, T || HERBERT W. BAKER, Secy. -

and H. E. Meilicke.

Milestons, - 8ask.—President, R. S. Anderson; vice- Twenty Thousand Club end Board of Trade,
w A. E. Jones; secretary-treasurer, Dr. Maitland Po ola Praisie, - Manitoba,

» councillors, Messrs. John Glenn, T. A. Wallace, C.

7

[ McKechnie, J. R. McKenzie, J. R. Bunn, C. A. Turner,
| J 1. Griffin, A. W. Garratt, L. Hanmer, and J. J. Currie.

w % Z 4 . 2 ¢
o - " ' Appelle, Sask.—President, Dr. Hall; vice-president;
e ///W rF. So. Proctor; treasurer; Donald H. McDonald; secretary, .
2 David Wilson ; - council, Messrs. Dillon, Thomson, Ander-
- son, Smales, Hayward, Boyles, John A. McDonald, and
ol 2 James Macdonald; auditors, Messrs. Anderson and Thom-

son.

Rosthern, Sask.—Honorary president, G. E. McCraney,

P N M.P.; homorary vice-president, J. M Hachney; president,
.'M 1902 OP‘ULA;{I“O 6,262 | P uLn7 R. S. Fenton; vice-president, J. A. Dawson’; secretary~

CERERR. " ) S . P

CA"ADA OP’ORTU"'“" treasurer Geo, Bnden; »EXCLU'iVP_. A. B. Mcint Te, EW.
of statistical facts, and illustrations free. Compilation auth- . _ Weatherby, W. B. Bashford, Chas. Egre
Wataes Suinews orasations of Winaipeg. Appeas o maslacturer Y’i"’r’?ﬁi’en’j J.GH. Gillard, J. M. Hackney, Win. Ritz, J. C.

. A ities— write,
f-m%m"-‘sf‘_';'g:;f'? PG, MANITOBA. Klassen, J. P. Friesen, John Ham.
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TY  now .yield 5 to 6 p. c.
seciirities has actually improved.
ED The present affords an exceptional opportunity to investors

Securities ;hlch two years ago sold on a 4to 5 p. c. basis
The position of many of these

ME to increase their income with safety.
SUGQGESTIONS AND PARTICULARS ON REQUEST.

A. E. AMES @ co., Limited

]
\‘“ STREET EAST £\

TORONTO

g

Bklyn Rapid Transit .
Canadian Pacliic

Denver & Rio G..
Dul. §.8. & A(lnmlc

Western Union

Prices on Canadian Euhnl;u are compared
for sonvenience with those of & year ago. /\

New York prices (close Friday) Il;uhﬂod
by J. R. Heintz & Company (R. B. Holdes)
Traders Bank Building, Teronte,

Montreal prices (close Thursday) furnished
by Burnett & Co,, 12 $t. Sacrament St., Montreal

British Columbia Mining Stocks (close Thure-
day) furnished by Robert Meredith & Co.,57 St
Francols Xavier Street, Montreal

— " - - \',

New York Stock Exchange

Yesterday's opening and closing quotations ~

of New York Stock Exchange.
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RN & D, . bisos ioovaresoel conoionss 85

Cnudhaboulhun,...
Ches. & Ohio. " o0
Chicago Great Western .
Chicago Milw Ls: i asith
& NW. b & pip

YRR Gl S STY

IR B o ciiii idlinn i ssipires 7 S . 1
e DI PR .t %0 Jico vorvostinss y,‘ ‘
" Second P, ..., froech oo
Gt. Northern Pid. ... .., 1244 |
Ilis. Cen.., ) o 1
Int-Metro, ......... ot 10§ 1
Kan. City Sou. : R ST
L'ville & Nash............. 4" 102 J117]
Mexico Central, 16} lﬂ
Miop. St P.&S.SM............[... ,.... 1
3 S > T (P 8 g 7
Mo. Kas. & Tex. . 252 254
4 Mo. Pacific ’ ' 40
New York Central sedlise oWk - W
New York Ont. & W.. ..., - po “
Nik & Western b 65 -6k
Northern Pacific 128 130
Penna. R. R. Aeo i f 1184 119
| Reading X A 107}
| Rock Island. . ... » 15 lbi
gre et gon. 'l"uiﬁc ‘i'c; ;Z
‘83 1" 4000 | Sou- Ry . "
a;‘ | 4% Twin City vono I 86
il Union Pacific 1514 ]m
'WWAbuh R.R.Pd....... M
INDUNTRIALS |
American Car h:undry.y 4 334 344
A : o ’ A
Amal, Copper sl o0
American Cotton Oil 2 29
American Ice Secs.. . S 22
. American Locomotive 44 4
100 » Pl . ]
’ American Smeling 71 71
g " - Pid *
1000 American Steel I‘(»up‘dry -
- | Amegicah Sugar ' » 126 127¢
80 4500 Am:.‘t:an‘w’mlzu 191 21
vefereee o Apaconds Copr. ko Pt
1 Cent. Leather 24 y-
85} Colo. Fuel & Iron A U8
--- 101 | 1000% Cong Gas N. Y b 1194
fitezzzz B Corn Products i ! ¢ ,44!
Distillers 24 5
Int’). Paper 104 l‘n'
Mackay Companies. s
Nat’]l Lead Y o ik 974
Pacific Mail r 74
Peo. Gas "} 94
Pressed Steel Car ..... 2 z
Ry. Steel Springs My 4
Rep. Iron & Steel | 17% 8
. Yo : Ud
Sloss-Shet g ,“’
US Cast 1 P ui %
U. 8. Rubber < a4
U, 8. Steel d
Pid i tﬁ
U S Steel Bonds do . o e .ﬂ.l
Ouse
g sit oM

x—Ex-div. Friday.
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SECTION

BRITISH COLUMBIA NOTES.

e

: Activity at Prince Rupert—Opportunities at Rossland—

.- Americans in the Field.

Monetary Times ‘ Office, _
Vancouver, B.C., April 18th.

At last has come the news that the first start has been
made on railway construction at Prince Rupert.. Activity com-
ing -at this time will mean much to the Coast cities, and will
also be the means of: attracting  people to the'great North
country, rich with its minerals and timber and its great pos-
sibilities. People are flocking into Prince Rupert—although

> accommodation is by no means sufficient—anticipating the

demand for labor, and ready to take advantage of what oppor-
tunities may offer. Reports come of the establishment of new
enterprises. The head of the large party of Americans who

" recently went north to investigate a saw mill and timber pro-

position on Moresby Island is negotiating for a mill at Prince
Rupert. On Tuesday night, Mr., Campbell Sweeny, manager
in British Columbia of the Bank of Montreal, returned from a
trip there, where he will start a branch of the bank. Mr, W.
L. Germaine, manager of the British American Trust Com-!

pany in this city, also spent a week in Prince Rupert, but |

deems it too early to start there yet. g
The last of the second batch of immigrants brought in by

' the Salvation Army arrived this:week, and the distribution

is now about completed. A feature of these last arrivals was
that most of them had money, one man as much as $7,500,
which he was ready- to!invest. The Army has made a point
to place its immigrants in the country districts, keeping them
away from the cities as much as possible. Although there is
surplus’ labor in the cities, one of the immigration officials

stated that the Army had about 200 applications more than |’

could be filled. These were wanted for farm work, which is
avoided by a 'large‘ number of those who come to the Coast..

* Misslonary ** ‘Work in Europe.

Good missionary work has been done in Europe by Mr.
Justice Dugas, of Dawson; senior- judge of the Yukon Ter-
ritorial and Supreme Court, who has just returned from a trip
to Ottawa, London and Paris. He says that there is plenty
of money in Europe for investment, particularly French
money, but the holders first must be convinced that the pro-
positions are gilt-edged. ‘“The rate of interest desired in
European investments ‘by investors,”” he said, ‘‘is usually
about 3 per cent. So many of the French investors have been
unlucky that they hesitate in coming to the Yukon. I admon-
ished them o6n lines which they should not forget, emphasiz-
ing ‘that they should be careful not only about the value of
ground to be exploited, but also about the class of managers
}hey( sglect and their methods of management. I tried to
impress them with the fact that this is the only way to'make
any investment with advantage, and pointed out that too
often men with no experience or ability have been sent out to
manage larger investments in mining. The direction of the
wotk has been too much in hands of men on the outside, in-
stead of with those close to the properties, with a knowledge
of"mmes. methods and local conditions. I heard most absurd
thmg's about conditions in the Yukon, showing that investors
are in complete ignorance in many cases of what they are
undertaking,”’ : .

Mr, Smith Curtis, known throughout British Columbia as
“a politician, mining and general business man, has a pretty
.good ‘word to say for Rossland. He is constantly travelling

MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CO.

BROKERS

619 HASTINGS ST VANCOUVER, B.C

-Cable Addr'ou._ Cr:hn. Vancouver. 3
'CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

27 Imperial Building .and )
Orrices { 337 Pender Street East | YANCOUVER, B.C.

fowan of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES TandJLIQ UIPATORS

—

Cable Address “*Financiers,” c"""h .

CANADIAN FINANCIERS LiMITED,
Promoters, Brokers, Flsaacal Agu

Local industrial and financial shares bought ad sely.

VANCOUVER, B.6,

F

about, having interests not only:in the Kootenay, but at Kas
loops and on the Coz%, Speaking on the bul’{nmu
he remarked that established businesses on the Coast
the interior were getting along very satisfactory, in
the money stringency, which was now relaxing,
to the situation in Rossland he said: ‘““Some months ago
asked a Coast real estate agent to get me an exchange
real estate there, but after seeing what -was offered
decided_that Rossland was good enough for me. There
better buy than in that city. Rossland ores are proven
down with good values below 1,500 feet, and that means
&0 down as deep as man_can mine. Soon the zone of
ary enrichment will be réached in the old mines, and in 2
years they will double and treble the metal output of the
Mr. Curtis already owns business property in Y
says he is going to invest further. )
Some New Organizations. : :
" A prominent local financial man, who returned yesterdsy
from a six weeks’ trip, as far south as P
ameélioration of the stringency in the Puget Sound and

in Portland. Portland and Tacoma are less affected tha
Seattle in the way of depression: Seattle is the centre of the

s
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fumber industry, and there is apparently no immediate relief

from present depression. - AR
. . The Orient Trust Company has been formed, locally,
almost entirely of Chinese, and for the present will confise i
self to general brokerage business. Later, it may enter the
commercial realm, as well as the financial. The present cap
ital is $25,000. Mr. Oscar Wilson is manager 85
The New Westminster Publicity Association has bees
organized to advertise the city of New Westminster, which i
rapidly coming to the fore as a location on.the mainland
coast for industries. i
How trade will develop when an’ industry is started is i
dicated by the market which is ready for sulphite pulp in Nev
Zealand. The company, which has its plant completed
at Swanson Bay, will be able to ship to that country as S008
as it has product. The pulp required there is now
from Sweden, but the agents of the New Zealand
here stated this morning that Canadian manufacturers will be
given the preference. ) 1 ar
The. advantages of British Columbia are being appreca
ed by the much-discussed Doukhobors. Their Wa;d
Verigin, has been in the Kootenay for a week past, the
been purchasing land there for settlement. He says .
Doukhobors must come to British Columbia, a$ here 18
country which they will like. With a hard winter a year 3%
and crops a failure, they want a phange into a Wﬁud
Mr. D. Fleming, a member of one of the largest
tea buyers in Shanghai, China, arrived on the Ovet -
route home. He says business conditions 11 China just
are bad. The city of Shanghai is stocked up with unsalesb M“”i
goods, and there have been sevexal failures. Despite Chiss,
to the contrary, the British are holding their trade in U .
and it is a mistake. to say that t‘hfl Geﬂfn:g: are, i
away. The latter are getting: a share 0
not to the detriment of English mer.chants. The A““g
are not as well represented commercially, and Japanesé
petition does not fill him with much alarm.

Chilliwack Receives an Offer. ;
ns are ‘steadily becoming asst

The way in which America !
ciated with industries on this side of the line 18
trated this week. At the last meeting of the Ch’g’w
of Trade, a letter was received from Messrs. L. 4
F. Fredenhagen, president and vice-president, of
of the Mount Vernon Condensed Cream_COH}P“z' .
Vernon, Washington, in regard to operating in ¢ vable in
district. They asked for a loan of $15,000, o
years, with interest at eight per cent., t0 assist ,r =
plant which would employ at the beginning 20 sy i
and manufacture 100 cases a day of 48 Q’ﬁ:iry althoug
application was referred to a committee of qum'
the matter was not received altogether with favor
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DEBENTURES FOR

OR SALE.

RAPID“CITY SCHOOL DISTRICT.

fd‘m wlli be

iag § per cent. interest. .
g G. McWILLIAMS,
Secretary-Treasurer,
Rapid City, Manitoba.

received by the undersigned until May

158, for the purchase of $2,700 debentures of Rapid City
i, District, No. 124, Manitoba, payable in 20 years; bear-

FOR SALE ,
$15,000.00 Camro;e Municipal Debentures

Assessed value of taxable property
less school and town exemptions

for 1007 +vvcoveedoacravanisiien. $537,445.00
Total assets December 318t, 1907........ 26,553.96
Total debenture debt inclugive of this issue  15,940.00
Debesture dated February| 22nd, 1907.... 10,000.00 @ 67
Debentures dated December 17th, 1907.... 5,000.00

- Payable in twenty equal annual instalments of principal
and ipterest, ;
For information write, |
e R, D. FLEMING, Sec.-Treas.
& Camrose, Alberta.

CALGARY, ALBERTA
G R

SEALED TENDERS, éndorsed ‘‘Tenders for Deben-
tues,” will be received by the undersigned for the whole or
Any portion of the Debenturés mentioned herein up to Mon-
@, the cighteenth day of |May, A.D., 1908, at 12 o’clock,
000, |

, $435,000.00 of the Débentures of the City of Calgary
i the following issues. | cs,
__%aid Debentures, which | may be consolftlated into one
ﬁhnz for One Thousand Dollars each. v

enders to state pricds for Debentures payable in
Toronto or Montreal in cuffgncy, or in London, England, in

sterling ,
Brlaw Years Rate of N

¥o. Date. torun. interest. Purpose. Amount.
~ Dec"’,’°6' 3oyrs. 4% % Electric Light $ 20,000 00
N _M’ ’r,°7' 30yrs.. 4% % Water Gravity 340,000 00
5 July 1,'07. 30yrs.. 4% % Gen. Hospital 75,000 00

8435,000 00

necessarily accepted.

H. E. GILLIS,
' City Clerk. 1

A.D., 1908.

The highest or any tendér not

Dated at Calgary this 18¢h day of April,
> e

MA”“? of financiers arrived at Winnipeg last Saturday
Were entertained at the Manitoba Club. In the company

J. Drummond vicedpresident of the Lake Superior
m&"d Company, of Montreal, and Sir James Heath,
208, Benn, and Vere Smith of London, C. C. Chipman,
rm'WilIiger of the Hudson’s' Bay Company, went east to
fem. They fo meet the_ party, and arrived in the city with
. B¢y were met here| by W. R. Allan, who made
€0ts for the entertainment of the visitors during

™ o

P

les.sn'jem of Calgary, Alta., is rapidly am)ruarhing
million dollar mark. This year’s assessment is
don;7’893s423, which shows an increase of over five
has TS over last year. A rate on the dollar of 18

been fixed for the revenue of the city, which will

&
-l

l}tg

DAVIDSON, SASKATCHEWAN

The undersigned invites offers {or ‘debentures of $5,000
bearing date, December 19th, 1907, at 6 per cent. Total as-
sessment last year, $462,821.50. The debenture is for fire
protection purposes and is payable in 20 equal annual in-

stallments,
ARTHUR JAS. ROBERTSON,
Town Clerk.

FRANCIS, SASKATCHEWAN

Tenders will be received by the undersigned for the pur-
chase of lzs,ooo.og of 5% per cent. 30-year debentures.
Issued for thé purpose of installing a complete water-
works system,
Further information on ‘application.
C. R. GOUGH,

Francis, April 8, 1908. Secretary-Treasurer.

SCHOOL DEBENTURES

‘““Sealed Tenders will be received up to and including
May- 31st, 1908, for the purchase of $5,000 6 per cent, first-
issue School Debentures repayable in ‘ten (10) equal com-
secutive annual installments of principal and interest, for the
Humboldt Public Schodl District No: 1529, in the Province of

Saskatchewan,
F. K. WILSON,
Secretary-Treasurer,

Humboldt, Sask.

TOWN. OF PRESTON '

$56,065.68 Debentures For Sale

Sealed Tenders will be recéived by the undersigned, up
to 12 o’clock noon on May 1s5th, 1908, fér the purchase of
Debentures of the Town of Preston, to the amount of $56,-
! 065.68, repayable in 29 annual installments of principal and
linterest, and bearing interest at the rate of 4% per c;nt. per
annum. /

The highest or any tender not necegsarily accepted.

H. C. EDGAR,

Treasurer, Town of Prestont

MORTLACH, SASKATCHEWAN

Debentures for sale by the Village of Mortlach, Sask.
Sealed ténders addressed to the Overseer will be received ‘up
to noon, June 1st, 1908, for the purchase of debentures valued
at 81,000, {to be used for local improvemenits), bearing inter-
est at 7 per cent., repayable in equal annyal amounts. in six
years.

G. F. CLIFF,
Mortlach, Sask. -

TOWN OF NOTRE D‘ME__DE GRACES, MONTREAL

PUBLIC NOTICE,

PUBLIC NOTICE is heréeby given by the Town of Notre
Dame de Graces that tenders will be received at the office of
thé undersigned Secretary-Treasurer of the said town for the
sale of $275,000 debentures, being foar the construction of
sewers in the town, payable in 40 years at the rate of 4% per
¢ent. per annum.

Tenders will bé received up to noon, of the 4th day of
May, 1908, for the purchase of the whole or part of. the de-
bentures. 5
Information may be had from the Town! Solicitor, John A.
Sullivan, 401 New York Life Building, Montreal, or from
the undersigned.

- Notre Dame de Gracesyz March 11th, 1908,

ef

&335,000, and this should be sufficient to complete

improvements proposed for the coming twelve |
3 : |

=

L. DES CARRIES, ‘
Secretary-Treasurer of the Town of Notrel Dame de Graces,

-
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Eatabluhed 1908
THE

NORTHERN BANK | 5% B2

WINNIPEG Hiot: Kl o
H. Ashdown; D. C. Cameron, Hon. H. Montague,

..pd R Natton. Hon. R. P. Roblin, Fred. W. Stobart, A. Stanmsord

htaJ W deC
J Gonml Manager. R. Cam%bell. Supt. of Branches.
undnatnllpnnapﬁipomum Western Canada. - |
Agents and Correspondents
In Cuadb—-‘l'he Baak of M New York—National Park Bank. Qu-.o
ial N Bank. © Minasapolls--Soturity Baik/of Miamssots, - Low
doo—Parrs Baak. mited. The Orient—Hongkong & Shanghai Baoking Cor-

*—-hm.l.u

PERMANENT LOAN

THE GREAT WEST AND  SAVINGS CO.

436 Main Street,JWinnipeg, Man,

Subscribed Permanent Capital, $2,250,000 00. _Assets, $1,500,000.90,

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per anmum for the half year ending
Décember 3st, 190y,

Six per ¢ent. Six per cent allowed on short term investments.

Four per ceat. Four per ceat allowed on Saviags Deposit<* With.
drawal without notice.

Our latest Angual Report will be mailed on application,

Money: to loan on lglrll Mortgage on Real Estate on reuonahle and
[§ onvenlem terms.

Bourd of Directors: W. T. Alexander, Esq. Preside ent and Manager;

Popham, Esq., Vice-Pres.; J. T. Gordon, Esq.. M.P.P., Pres.,
(Jordun Ironside & l‘arc- hxportcr- ; E. D. Martin, Eﬂq Wholesale
Druzgmt James Stuart, Esq., President Stuart Electrical Co.; E L. Taylor,

, Barrister at Law; F. H. Alexander Esq, Secretary

~ The STANDARD TRUSTS COMPANY

J. T. GORPON, Esg., M.P.P,, PresienT,
WM. WHYTE, Esg., anp Vice Presioent C. P, R., Vice Presiosnt.

Authorized the Gover ts of Manitoba, Saskatchewan and Alberta to
;ﬂ n: Executor, Trustee, Mmmututor, Guardian, Receiver, Aswignee, Financial
ot or in & ivate fiduciary capacit 3
'.Th Ccvl::ny offers unuc. hahgt‘;u for the tra ol that
Logitimately comes within the 3. a mo&rn Trust Company.
All businiess strictly confidential S e Trtid.
usinens €0 rr i
H WM. HARVEV, o

ead
Cor. Fort St, and Pontgo Avc, Managing Director,
innipeg. :

The Western Trust Co.

Hoad Do, WINNIPES.

]

Authoﬂud Capital,
Subscribed

Board of Directors—

Araw J. Apamson, M.P.,
President.

How. R, P, Rosrin,
Vice-President.

9,000
m:,ﬂ.:

W. RusseLi, Managing Director,

D, H, “c ONALD A8, JouNsTON Micuazr Lowe
- How, J H. Lamont . D, McAgTHUR G. E. McCrawey, M
K: MacKunzie . W, o8 C. OGrapy How. ]J. H, Ross
J.. G, Tumgwy, M.P, M. Dewnisroun F. B. Kenaston
Conservhtive | e o S,
vative Inv t e for ts in a Guaranteed or unguaranteed
eapacity. Guarantsed Trust Investment Certificates issued, -

’EMPIRE LOAN COMPANY

Head Office, Wlnnlpeg, Man,

A limited amount of stock for sale at $110.00
per share. . Pays 8%.

Debentures in any amounts from $100 up-
wards msued bearing 5% interest; -

Honry Bymu. C.wW. Clarke, M.D, Chu M. Simpson,
rm ot, Vice-Pres, : Manager.
Bank of Hamilton Chaméb ipeg, Man,

THE COMMERCIAL LOAN
and Trust Company

HEAD OFFICE: 317 Portage Ave., Winfipeg
BOARD OF 'ORSs D. E, Srracur, Esq., President : CWN

Kenngny, %i VlerPrenden( W. H, brnouu, Esq., ﬁ.
{z“' Lesuis, Esq. ; Lewprum McMeans, Esq. ; J. C. SrrouLrs,
Cou-nu..icq Secretary.

s Wi

'q 4

st highest rates till placed
| WRITE FOR COPY OF LAST ANNUAL REPORT

lmstment Broken. Ronul aud Real Estate Agents,

The management and securing of property
facturers  special feacare, T dems 4nd

ADDRESS :

"MORTGAGE COMPANY

OF CANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.
MONEY TO LEND ON IMPROVED FARM PROPERTY
‘at lowest current rate of interest and on convenient terms

Advisory Board W.H, Cross, A. Gouzee,
R. T. Riley, F, T, Griffin,

F. W. HEUBACH, L,

na
UNION BANK BUILDING. |

OLDFIELD KIRBY & GARDNER.

Real Estate, Insurance
and Financial Agents, -

SprciaLTIES :—Sites tor warehouse and manufacturing purposes.

and m.nncummt of properties for non-residents. Loans on warehowse

W.J. YOUNG @ G

INDUSTRIAL BROKERS,

318-914, 317 PORTAGE -AVE. WINNIPEG, MAX. |

M

Security

IEAI.'W lllll
Lo
h-h

n.(.. Wrrre ox Wme.
“uu‘or B.nk of Mﬂ&

Toronto
Montreal, M
ad Office—Bank of ‘romb

NAPOLEQK:

k as the
Our | business hs nrihﬂo

Bundl Brandon Man,

CONKLINS

15 Lots, 553240

LAND OFFICE [

. Stntbnnh:

BANK OF HAMILTON BUILDING, | Price 500 s &
Cor. Main and MoDermott, cash, } z‘r/

Winnipeg, - Man. '2 :uu
g+ ol e

T. R BILLETT

Commission Merchant
45 Main Street - - - WINNIPEG|

COfrupondoaco Invited

¥
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g atively few Canadians now come to this country either
.bh’“a_fy work or for permanent residence, and many

sslis lovestigations Liquidations Trust Accounts
vERNON PICKUP & CO
~ “Accountants and Auditors

Jostitute of Chartered Accountants in England and Wales
ool o International Accountants’ Sosiety. U.S.A.

W"” 422 Ashdown Block, WINNIPEG, Man.

Clarkson Cross @ Menzies
CHARTERED ACCOUNTANTS

_Of the Dominion Association. Chartered to practice in all Provinces
of the Dominion

BANK OF TORONTO CHAMBERS WINNIPELG

T.H. CRO-TTY @ CO. ::::}rgn:nnszmﬁ:
Established 1879, v weliin .
Real Estate Agents City Hall, Winnipeg.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS. -

Assets equal to $20.88 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian-

Companies.
W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEQ.

{TWPER, GALT, TUPPER, MINTY & McTAVISH,

: BARRISTERS AND SOLICITORS
£ " WINNIPEG - OANADA

¢ STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

 FROM OTHER PENS. l

Nearly a million dollars worth of Edmonton city % per
md‘b&‘ﬂwrcs sold at 101 in London this week. There can
h‘”ﬂ“ﬂk much wrong with the credit of a Canadian city

the British investor is willing to pay a dollar on the
bonus for its bonds ; or, incidentally, with the British

"' money market either.—Edmonton Bulletin.

Outiook In British Columbia. :
_ The brightest general outlook for 1908 appears to be in
.“WICOIumbia, Both men of wealth and those of moderate |
ve become ‘interested in the timber resources of

2t
British Columbia, and professional men, clerks, and laborers |

o the United States have readily contributed cash for cruis

ﬂ?.ud look forward to the day.when, for the expendituge of

2%¥ hundred pounds, they shall realize thousands. And
"do"b‘edly will, but the time of harvest must depend
the future demand for lumber.—London Times.

Vinkees 1o Settle in Canada.

'Ne"' comes from Winnipeg that the spring tide of
:mal.fdat‘?“ from our Western States to Cann(l,fl has already set
This § Bives promise of reaching at least high water mark.

l.'a $erious ]()_‘iﬁ to thP I.nif('d S"ﬂf('c, ln p{)]nt “f nur.”.
i$ exodus from our.Western to the Canadian West is in
Set by arrivals.in our Fastern. States from Eastern
n the - but Canada wets much the better end of the bargain

exchange of population in both quality and quantity.

faz

fom €ame in earlier years have gone back, some to their
omes and many of the American emigrants take
ey with them, A considerable cash capital is not at all

I“’“’"‘“-—New York Sun.

DALY, CRICHTON & McCLURE | cai Addvese " Dider
Barristers, Solicitors, E(C. OPFICES

T. Mavse Dary, K.C. W, Map C AMBERS
Rorawo W. McCrLurz K, Anux.ll:'Co::g“m- mx}-ﬁ:“m .

OSLER, HAMMOND & NANTON,

STOCK BROKERS. :
Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
- Telephone 1992

L

THE HOME NVESTMENT & SAVINGS ASSOCIATION

OFFER FOR SALE THEIR

5 PER CENT. DEBENTURES

y In amouuts of $150 and over. Interesi payable halt-yearly,
First Mortgages pledged as collateral security, Write for our last Annual Report

438 Main St., WINNIPEG
M. BULL, President W. A. WINDATT, Manager

G. S. LAING, Accountant and Auditor

34 MERCHANTS BANK BUILDING
WINNIPEG, - - MANITOBA.

THE

PRUDENTIAL LIFE INSURANCE CO.

Head Office, WINNIPEG &2

e
Issued its first policy on the 4th day of ember
1907, and has already received applications for over
$1,000,000 of insurance ;

Representatives are still required for some first
class districts.

LS

Appreciation from Minneapolls.

The foreign-trade of Canada has advanced in ten years
from $234,026,000 to $571,783,000. This rapid development
now calls for some adjustment, and when it is completed Can-
ada will be in position to move out ot pgrmanent lines. - She
is rich in fertile land, and the population that is occupying
them rapidly is differentiated from the class that settled the
Western prairies of the United States in that it'is largely self-
supporting from the start, hence the adjustment to solid basis
will be less stringent than that which marked Western settle-
ment in this country. - A halt has been called in Canada, as
in the United States. There is money for legitimate business

needs. but there is little, for investment venture. In  the
meantime there will be opportunity afforded to find the true
basis of values., Once this is established Canada will pro-
%ed with_her development and investments will be sound. A

| éountry like the individual, must take inventory at periods

in order that balances may be struck.—Commercial® West,
Minneapolis.
Steel and Coal Dispute.

It .is hardly realized outside Canadd how -disturbing the
famous dispute between the Dominion Ceal Company and
the Domigion Iron and Steel Company has proved for the
Canadian financial market. The point at issue is' so impor
tant that a:final decision absolutely in favor of one side.would
go ‘deep into the vitals of the other. If the Steel people win
their case completely, the lately-restored dividend on Coal
common stock iy swept away, and the company hopelessly
saddled for nineéfy years with an unprofitable contract, w}nrh
promises to cut the deeper into its profits 2 _the Steel Com-
pany’s requirements grow larger; nd if Coal wins at all
points, the effect would be, not only 1 destroy the hopes of
holders of Steel preferred {of gettiny their .'u_:urrlul;;"ﬂd hg(k
dividends), but also to threaten the Steel Company’s exist-
ence as a paying concern, because of the additions tl?m would
be put upon its cost of rfaniufas " Canadian Gazette,
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£ AR, o7, Notmis Pec . 0.4 vt | (CTUE "W S “HOLL AND. AGERE

°\E \ B g 517 Pender Street, V
Zi - | -t NON-TARIF - || The Oldest Strictly Non-Tariff Office in Brigish
. ' FIRE INSURANCE Associated with Wm. Thomson & Oo., of §
6508 Pender St., Vancouver, B.C, AGENCY AN Halifax, Toronto, Montreal, and the A

3 , Reprertasng._To Ants Ansie Fis g
S Timber | § || u:;ﬂﬁ%fi&&"@:‘“”ﬁ"ﬁé’ﬁi

Mutug) Benefit
Will sell you timber lands or buy yours, All o et
sorts of logging propositions floated. 020 ' .. *

Phone B 1011 smith @ summerficld | British American Trust -
417 Richards St., Vancouver " LIMITED ‘ ”
‘ A. C. Plumerfelt, ' H. N, Galer, w,';,ﬁ: 4

- - President. Vice President. General
ROSS ® SHAW PAID-UP CAPITAL, siooooomn, | [

H. G. ROSS, LEANDER SHAW, | . S?‘B?LUS’ w Wy e gt

Notary Public,  Established 1890.  Notary Public. S rosers.  Losns sasemily siocey mag ok R w Je
Insurance Adjuster, ; ‘ lqu.u: 'l'nob:. Depesits Reoeived,

| { states .“‘-

REAL ESTATE, MINING, INSURANCE, LOANS, HEAD OFFICE, VANCOUVER, B.C. i
: TIMBER and TIMBER LIMITS., i , : e
Money invested on Mortgage at current;rates of Interest. Brasches: . Victorla aed Grand Forks, B.C.. s M :

4 l:z'lllll‘r"m B Cornssrownsnce Soricrrep. . w

The NORTH AMERICAN AN, BUILDING & TRUST CO,, LTD. ¢ kane

MMANAN:'Jr'&szu LIFE INSURANCE CO., Roprasepiell S Suen Y. .. h V

A ASSURANCE' CO, (FIRE), City Agents : s ;

Rucisterep Ovvice : WAGHORN' GWYNN ﬂ m} “

IMPERIAL TIMBER and TRADING CO., LTD., Financet g R * —

LYTTON.COPPER MINES CO., LTD., ' Real Batate, Lon 1
Phone 318, HASTINGS STREET WEST, PO, Draw INSURSQANS 5 1he Edinburg Lite Awurance Company

) 'VANCOUVER, B. C, % - | | 519 Granvitie Bereet, T e Compang l-!

v : Vs i compl

D : i NICOLA VALLEY COAL AND COKE COMPANY. Bille

Revelstoke General Agencies, Limited, | _ , e i B

lRCVOl.tOkO B.C Editor Monetary Times: -

- : vy ESe We Sir,~In your Yssue of March 14th, and in your sew P&

idiﬁ'i:;lw'"ﬂ"'e moncybffr safe inv:u(r;‘unu.h Every referer e will be pro- columns under the heading of Pacific Section, in the pat b

Mon gagen 30 per cent., Valuation yield§ per cant, This s on businces promersies, | 87aph headed, New Coal Ventures, you say: e —_—

cht:g' #so invest your money in.agreements for sale, bonds and other safe and The Nicela Valley Coal and Coke Compan!, whick

TR produced considerable last year, is making extensive pie

~ parations for continued work this year; and the _
Vale in the same locality—the Nic%la Vall;yd-l't; :‘ﬂw: The
, - ; the list of steady shippers, with a better quality
_N. H- COURS'ER, RQVO'.tOkO, BC. .than was ever anticipatcd.’ o :‘A
I require money for 8 per cent. mortgages, 50 per cent. valuation, « For your information, we desire to say_thatthe N 75980

and for Municipal Bonds. - Also for agreements for sale. Bankers | Valley Coal and Coke Company, is not making any U
and other references can be provided. Transactions completed | or extensive preparations for continued work, as stated;
through and with sanction of local bank. . on the contrary have never ceased the operations Wi ot
f Timber. Mihes. Farm Lands. started over a year ago; their underground work has

. forced ahead continuously by thrée shifts per daj
hours each. In the short space of time above mentioned, 0%

one mile of undergiound work has been completed, and the -

€

:
8
SEAEL B

’
rine is, to-day, capable of shipping 500 tons of every %, 12
CLARKSON CROSS & HELLIWELL | hours. The reasom this is not being done is becanseof 8¢ N Tenigk
Molson’s Bank Chambers, - Vancouves, British Columbis, | .temporary depression in coal and other business. :m"!
" (and at Victoria) Yours, etc., . n:.d:u
Powers of Attorney to be issued to John F. Helliwell, F.C.A. (Cao,) Nicola Vallc,v Coal & Coke Company, Limited, 4
’ ‘ Per S. J. Castleman, Gener: The
Vancouver, March 2zs5th. pounds,
L ] ! Tt m;,lq
. - Of 151 returns recewved during the month iving ¢ *stimat
Lands near Prlnce Rupert ages of tbhv victims of industrial accidents, 17 fd‘“d: ‘mﬁ

persons under twenty-one years of age, 37 10 MW‘
tween twenty-one and forty-five, three to persons .

# . A v 2% five, 04 persons were over-twenty-one years of age;
Except:onal opportunity to Join Syndlcate exact :u(lj's were mnot ;pociﬁod.

' | st |
securing valuable tract of land for sub- Industrial accidents occurring to ?6%1;:3‘: 1908, ¥
division near. Prince Rupert. Highest | PeoPle in Canada during the month of SATLl "g wee

Pe——

- .4

; reported. to the Department of Labor. 2t o  foil
Bank References. Address fatal and 178 resulted in serious injuries. In W’w’g
b . . fatal accidents were reported as having ﬂkerw
g G, F. WhEKSJ to the beginning pf the monthi)l;lfﬂfm laor!::hno' 1908, The
. ) received by the Department before ! ' g was 00
s ) P.Oo Box ‘160, Vancouver, B.C. number of fatal accidents reported in March,‘hlfg.w\

less than the previous month and nine more
1007.
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“JWESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS. ‘

A. STIMSON @ CO.

. G "4 KING ST. WEST, TORONTO.

yumiciPAL DEBENTURES and CORPORATION
pONDS BOUGHT and SOLD

John I. Sutcliff
Chartered Al::gnum%nt

SPECIAL LOT AT PRESENT TO YIELD 7%
. Telephone M 420 TORONTO. 13 Adelaide St Last
'JAIES C. MACKINTOSH & C0, 23=ox==s —
m Hollis “"..'. = uALl'“. N.S. cunmu' & nnns CHARTERED Aw"‘n'.
TrusTERs, RECEIVERS, LIQUIDATORS
s Séocks, Boods sad Debeatures. Muaicioal h ' ’
E.M . Inquiries respecting investments u:':, E R Mc. c:.&': MC;%-M-..L 33 Scott mfog:: VCA
i blished 1864 -

OSLER & HAMMOND, #ia2aciar Adente

21 JORDAN STREET, TORONTO.

o Musicioal, Railway, Call. Truet
&Tm bo::bt -ﬁw:m

W. J. ROSS, Chartred A o,
BARRIE, O

Collingwood, CAo F. W.

Orillia, C/o M. B. Tuosors,

nucuiu.l. & Co.
Burisur.

L. COFFEE @ CO.,
Grain Merchants
EsTABLISHED Board of Trade Building
Tuouas FLYNN, 184s Toronto, Ontario.

Port Arthur and Fort William
Varchouse Sites, Central Retail Sites, Water Lots
. For information, location and prices, address

R A. RUTTAN, Box 195, Port Arthar, Ont., Can.

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
4 Estate and Fire Insurance Agents ‘
15} Toronto Street « « - = Toronto.
52 Canada Life Building - Montreal

KEEP POSTED EVERY DAY
Ow“ Dassy Burierin’ the only thing of the kind in Canads. A mest
wuplets snd roliable record of Failures, Compromises, Business Changes,
Bills of Sals, Chattel Morigages, Writs and Judgments for the estise

W isons carefully revised referemce books four times a year.
Ml&l I?-l.lu-.nu.u ?lda co?-f.m. Us
WA
: b g e "

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS :
., 18-20 King St. West, Toronto, Ontarlo.

W'.C.A. Arthur H. Bdwards, W. Pmlm
., S, Clark. Fred. P H *
Winntpeg Ofee: i

Edwards @ Ronald, c-u’ Cite Bidg,

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended April 18th: La Rose, 123,000; Cobalt Cen-
td, 6,880; McKinlay-Darragh, 60; Buffalo, 45,200; total,

758 pounds, or 137 tons. e total shipments since
, Jamary 18t are now 10,077,562 pounds, or 5,038 tons.

The following 'are the shipments, in pounds, for the
Bonth of March: La Rose, 776,730 ; O’Brien, 498,560 ; Trethe-
%7, %6,220; Nipissing, 250,860; Silver Queen, 239,180;
cm‘”h;“,ﬁoo; McKinlay-Darragh, 242,660; Kerr Lake,
B ffalo, 196,700; Nancy Helen, 139,040; Temiskam-
™, 12,240; City of Cobalt, 121,040; Nova Scotia, 40,000;

ing and H.B., 68,300; Cobalt Central, 49,,700;
Tm,,il,soo; Right of Way, 58,700; Provincial, 49,200
ousite, 41,120; Cobalt Lake, 61,120; total, 3,586,130

» OF 1,793 tons.

The total shipments for the ye#r.lpo7 were 20,081,010
gz, Of 14,040 tons. Ih 1904 the camp produced 158
.u;'lhled'at 3[30,2,7; in 190%, 2,144 tons, valued - at

473,196 ; lln lf)t;f), 5,129 tons, valued at 83,00‘%0005 The

Value of the ore shipments for 1907 is between
$19000,000 and 812,000,000. 3

INDUSTRIAL

For Agents offers a sple
energe

Head Office—Toronto—H. Pollma

the Savings Bank Poricy,

Our New Salary and Commission Contract
ndid opportunity for a few additional men who are steady
tic and used to earning a substantial living..

The Union Life Assurance Company
n Evans—President,

i er. The only Company from which may be obtained
Between Hialiiax a0l ¥ the most liberal Industrial Policy.

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT

Welmanufacture PAPER High and mediam grades.

ENGINE SIZED, TUB sizED, AlR DRISD
waiTs AWp coromnsp WRITINGS, BONDS, LEDGERS

M. v a8 ¢ BOOK, LITHO ENVELOPE awmw COVERS
Madein Casada s 3 ¢ For Sale by all Wholesalers

A TRIP TO THE WEST INDIES

The “P. & B.” steamers salling from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

INSURANCE

Offices im 34 Districts
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PERSONAL NOTES.

e

Mr. A. Pitts, of the Canadian Bank of
Commerce staff, Vancouver, 'B.C., has
been transferréd to Prince Rupert,

M. R, C. Priman, of the Bank of
British -North America staff at Regina,
Sask., has been appointed ‘manager at
Rosthern, Sask, Y

Mr. W. M. P. Webster, of Halifax, has
been appointed director of the Union
Bank of Halifax, taking ‘the place of the
late George Stairs.

Mr. W, P. Davis has been elected 2
director of the Montreal Power Company

;Tradcrs Fire Insurafcé Company in To-
| ronto. g

Mft. Arthur James Robertson has been
appointed town clerk at Davidson, Sask.,
in place of Mr. Oliver, who has left for
Mandal.

Mr. R. H. McClure, who at Carlyle,
Sask., has been on the staff of the Union
Bank for.the past two years, has been
transferred to Glenboro,” Man. Mr. L.
M. Simons, of Boissevain, -fills the
vacancy at Carlyle.

Mr. H. 'W. Lugsdin, manager of the
Canadian Bank of Commerce at Blen-
heim, Ont., is transferred to the charge
of the ‘branch at Orangeville. His place
at Blenheim may be taken by Mr. W. C.
Johnston, of the Guelph branch.

Mr. E. L. Kenny, accountant in the
Crown Bankl-of Canada -at Napanee,
Ont., has recovered from a six weeks’ ill-
ness, and will return to his duties again
within a month,

Mr. Randal Emmerson, lately connect-
ed with the head office of the Bank of
Montreal, has resigned his position, and
intends going to Prince Rupert, B.é., to
enter the-real estate business.

3

“Mining Investments and How to
Judge Them,” is an attractive handbook,
covering ‘the whole subject of mining in-
vestments and the values of mining
stocks., The author, a2 mining engineer
of knawn ability, has visited the leading
mining camps of the world—which he de-
scribes more or less fully—and made-it
his business to ascertain the values of
mines.and mining securities for investors,
The book contains twenty-one chapters,
covering such subjects as the organiza-
tien, financial and physical development
of miming properties; the relation of
mining stockd to the properties back of
them; reasons why_mining companies

Atias Assurance Company, Liniij

of London, England ]

SUBSCRIBED CAPITAL, - < 811,000,099
Total Security for Policyholders amousts o

Twenty-four Million Dollar~. - Claitg
ceed One Hundred and Thirty Miflion m

. selection
risks accepted and Mu-mu-ﬁ...,.::

AoENTS—i.c., Real Agents who W.
a ork—wanted in usre

North-West Department
R. W, DOUGLAS, Local . Manager
! Winyiesa, ” Maia S,

Toronto Department;

SMITH & MACKENZIE, General Agents, 54 T
Street, Toronto “ i

Head Office for M-lo-ﬁ.u,
MATTHXW O. RINSHAW B:anch Manager

the Discussing Investment -in Dividend
Paying Stocks. The book is one of per.
manent value and should be in the hands
of every investor or intending" investor
as well as the bankers and brokers who
serve them. The books cost $1.50 net
each; the complete set is 85,

e =n |\

m | |‘E<iﬂasv-:g_u.

| NEESE"=EE

to fill the vacancy created by the death
of the late Col. Henshaw,

Mr.°C. E. Corbold, formerly manager
of the Ottawa Fire Insurance Company,
has taken over | the management of the

fail, and also why they sometimes - suc-
ceed.” A chapter of particular interest is
the discussing investment- in ~dividend |
paying stocks. The book is one of per

E S \

RAG CUTTERS FOR PAPER STOCK

el Td& o1 13

5 The : :
! ‘ LAN
~ |Home Bank| | |-
of Canada e
|  GENERAL BANKING BUSINESS —
' TRANSACTED Eﬂ
l
; Head Office
{ ] 1' Toronto. 8 King Street West Total
i: Branches in T;;m Johay
, ; 78 Church
| . Gt e | |
] cor. Bloor West and Bathurst St
i3 BrmhailOl“l"i' m
| , | NEW GIANT TRIPLEX No. 10 * Alliston, L;';ﬂe Rivse‘r'.L Cannisgton, Everet!
e Write us for Prices and Particulars. Seadwich, St Thomas b;r';‘-uL T | . -
187 The Waterous Engine Works Co., Ltd. Winsios M Pl =
1 Ei BRANTFORD - - - - OANADA. IS . | | 185
d . i
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FIRE INSURANCE.

; ; A. W. Perry, Se ;
CR g Ve prandent. 3. 7. Wilkama, Toeasurer, | | 1979 _ 1908
o Paul Fire and Marine Insurance Company Richmond & Drummond
Founded 1853 e N RN FIRE INSURANCE COMPANY
gecurities valued at Market Values. December 3ist, 197 Head Off K v
for Unearned Premums - - . - - . $3011088.19 ice, hmond, Que. l Capital, $250,000
m-iw-.nd Uther Lisbilities A W 371898 860,000 Deposited with the Government for Security
%u % . . . - L1851 5n:ln 1,6 51 639.60 J of POlkybOIdcm /
A T L G R; ﬁmpsnz transaces & gmm FI;: Insurance business,
- This Company has oo deposit with t uthorities at Ottawa, Canadian ch is confined to the Dominion Canada—no foreign
z;%l-"”w g&'ﬁcﬂ.&"ﬂ?ﬁ Sixty Th@mﬂd Dollars, (.3161-009) tor the risks writter. Insurance ih forge, u.ooo,ooo._u 5
For A Contracts (Fire), communicate with the following : GewgraL Acents :—J. W Ew Torento, Ont’; O. H. Day, Winnipeg,
Mﬂlm&ANY Coristine Building, Montreal, Q., General Agents for g:.l-; l{:::d-y =l - ._Vlm'un;..:.cﬁ- {.‘... G. Lee, Montreal,
Province %"" . . : " ¢ ng, St. Johs, N.B.
St., T , Oat., General Ag't for P i Loca .
| IR SE AK€ SON. i Hols Stret, Hatas, N5 G e O e
i Nov. otia, ° . (;ml M.n.",
mmnc‘ﬂ'l’(i"ﬁ"ﬁs Pr?nc.e William Street, St. John, N.B., General : " ; :
s for Province of New Brunswick. ™
SEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
Kt of MANITOBA, SASKATCHEWAN, ALBERTA THE ncorporated
A " Y ’ A N
Ao e divect 10 the Home Office, ST, PAUL, Mion., U.5.A. I 1078

: “"""ﬂ&%ﬁhnv. Coristine Building, Ho‘nmul. 0. Me rca n ti le F ir e

INSURANCE COMPANY
All Policies Guaranteed the Lowoow awp Lawcasmins Fins Insunanes
ANY OF ch-ml.

[BRITISH AMERICA .

Assurance Co'’y Law Union & Crown inserance Co., of London;

’

Head Office, TORONTO TOTAL CASH ASSETS EXCEED - . - - $24,000,000
re on almost every description of insurable property
o SO0 07 OUMETONS T b ONTRRA e
A , ’ re n ' . ' e n $
4081, BICKERDIKE. M. ¥, E, R, WOOD sisoorrion, ), E. E DICKSON, Manager,
v, COX GEO. A, MORROW Dovoras K: Rivour, Toropto Agt.  Agents wanted throughout Canads.
0, B, HANNA AUGUSTUS MYERS :
JOUN HOSKIN, K.C., L.L. D, FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORME
7 A LASH, K. C. SIR. HENRY M, PELLATT - :
W. B, MEIKLE, Managing Director P. H, SIMS, Secretary . B
Capital, $1,400,000,00 Commercial Union Assurance Co.
Assets, $2,132,483.39 LIMITED, OF LONDON, ENGLAND

Mﬁﬁdm organization - $31,412,120.22 FIRE, LIPE, lt?ul‘.ll. ACCIDENT
J— Capital Fuily Subscribed $14,750,000 h.“ [ m

T“‘a’-:ub | . 15,000,000 #ﬁﬂuﬁ“ W
: Head Office Canadias Branch, 91 Notre Dame St., W. Mentres!
Jas. McGregor Mgr. Toronto Ofice, #9 Wellington $¢., East

QUEEN l..‘:‘.m Company GEO. R HARGRAFT Gen. Agent for Totonto ang County of York,

WILLIAM MACKAY, Resident Manager

e L Jl LZABELLE, Anfulnf}inqcr Ph ' cu mny

s - gt o | | OGN ASSUEBNCE Company

OF LONDON, ENG. : ‘
Established 1782, ;

| Caledonian InsuranceCo., of Edinburgh LOSSES PAID, - - - $148,000,000

The Oldest Scottish Fire Office.

Head Ofice for Canads MONTREAL. 100 S¢. Iu-;-b
LANSING LEWIS, Macager - ). G. BORTHWICK, Secretary. P aterson & Son’ Xavier St.,
MUNTZ & BEATTY, Resident Agents Chief Agents for the Domision, MONTREAL
Tongle Bldg., Bay 81, TORONTO, Telepbone Main 66 & 67,
d . -
— [ro— T A. NAISMITH, Presidest R M. MATHESON,
Economical Fire Ins. Co'y Shiers™ A. F KEMPTON, ice-Presidest
Wt Vi CASH AND MUTUAL svsnusy ‘uﬂi‘o". ;i :" C;B KERR, T"“;o =
Assets, 3310,31.1‘.°.Amu;:‘l z;«. $16,231,751 - e “’m"“. K l"“' g
doha Foanel ““"’#., W, H.Schmais, Joho A Ko Total Security to Policyholders $354,458.36
Sy - voun sl e § 2 Pollcles In force 3,992 Insarance In force $4,208,830

R"ERN ASSURANCE CO. Of London Eng‘. The OCC'dentaI F il‘ e

““STRONG AS THE STRONORST "

-t

n, Everett

e R o i Insurance Co.
, BC. '

S

%‘"ﬁz‘u&' .,.'..hm-o.ow

. remiums sod from interest on 10~

T i Do i o ey o P viibors. "y | || Head Office - - WAWANESA, MANITOBA
—~— s lnepec. E. P, Pransow, Agt. Rowr, W. Tyns, Msa. for Csnsds, S— — :
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B FIRE INSURANCE. - INSURANGE. 1—
¢ # ] ( : G_N. }
= | . Union GAINS OVER 1906 !
| Assurance  MADE BY ™
‘ erman American , o ; : :
5 Juur:m!izmuw : SOCIety 7/ y ‘
e | .+ OF LONDON , . L
L eAmTAL ' ////// q
1566000 | aint w0 e || [ M 2
59‘5685 o - oy CANAU,‘. .
), olicies in force - . .
4,415,353 o o ‘Lﬁ;’?&‘ﬁé’gi’f“f”?f*? mAwn - - - .. ;
|3.50a 038 CANADA BRANCH : }::‘“‘"0 966,221 3
1 | Cor. ST, JAMES and Mc6ILL STREETS ||| 1o surptus - - - - - . ,’:,'g';
b MONTREAL The income from inter.st shows & hasdsome i 1. u
-5 A0 S S L IS N SO S crease over the previous year, though the same “
AGENCIES THROUGHOUT CANADA ' T ?ﬂr‘i’.ﬂ o securio ”n.::y b:u“‘m i
' ¢ T L. MORRISEY, - - - Resident Manager ‘ M"’fq‘::;““’ &om: m
W. and E, A. BADENACH, - Toronto Agenis ||| the o e f’d”"'... R e Mi
. onumJ-, >
! Office, 17 Leader Lane ]
o _— Amg
Insurance in force, over 2
r ‘ ! . . C51,000,‘OOO. -
London Mutual Firg || wacerseo moteat Fice 1as. ce. - ‘
4 ESTABLISHED 1859 P l-‘mugm ¥ 1863. Head Office, Waterloo, Ontarie. t
m.&a il oosesire |{] M4 OTTICD - D ATRRLOO, OWF o .
, (including Reinsur- Total Assets 31st Dec., '05, $514,000.00
e et 1555 3708 || Polienforce n Wosern THE HOME LIFE
.................... 2.98 o
Socority ot Policybolders §937391.93 auotm“::' o, 'm:::' e ‘ H
Head Office, TORONTO "7 Presiaent. Vice President.
oW JQUUDRYPEN ' D. NESMILEEY,, |[| "] ERASTEE " rwreen
w
. : E
ROBB-ARMSTRONG :
- A
CORLISS ENGINES
“ ; - AW

1

The Continental Life fnsurance Gompan

Subscribed Capital, $1 000,000.00.
Head Office, Toronte.
HON. JOHN DRYDEN, President.
CHAR %s uDPL JLLER, Secre ary and Actusty.

Several vacancies tor good live General'
Agents and Provincial Managers. -

tion. ’
”‘l'bouln'o-c dmm"

: : ——— ' = Insurieg I8 3
One of the six Robb-Armstrong Corliss engines in the plant of J. R. Booth, Ottawa The Crown Life Insurance Gompssy
i 1 Head Offices
Coms
[ Crown Life Bullding, Toronte, %

Robb Enginéering Co., Limited Mo i eyt s, SA2 |l
AMHERST, N.S. coL. ﬂ“ HON. wp“" s Compay
DISTR[CT /TMthﬂk Building, Toronto, WILLIAM McKAY, Manager, WILLIAM WALLACE, Geoeral Massg®: h
OFFICES k%ﬂ‘éﬁ%&uﬁﬂ’é’ &I::i’::;"} P ';ER%R. '.:'.': e A H. SELWYN MARKS, Secretary h‘

Y.
{
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THE METROPOLITAN

UFE INSURANGE CoO.

; - (lacorporated by the State of New York).
1o Gompany OF the Poople, BY the Peopls, FOR the Peopl: |

thousand Canadians of all classes are policybolders in the |
it here in Canada wrote as much new insugance as any tw

q.m

‘sumber of Policies in force is
thao

, English or American.
mammwfmmmw

of Greater

Ottaws.

jnu AVERAGE OF THE COMPANY'S BUSINESS DURING g0,

“z ,Mhu.hvofaniml’dd.
'.b’hlumbuoll’oﬁdul’ludml’ddl'u

m'”s'“ per day in New losurance Placed and Paid For,

mz7 per day in Payments to Policyholders and addition to Reserve

M" per dav in Increase of Assets,
g el
A ve., New York City,

THE MONETARY TIMES

ﬁa-dnzolnyaﬁ.m’b

w1
Piow Vork Chicage: Polladuipuin: Bores $pe Conr

may be obtained of any of
m-dm“ko-’th‘

Ca gt

1823

170 THOSE INTERESTED

The Great-West Life Assurasce Company will ‘send
a brief table showing the actual death ule{nf $1,000
of Insurance experienced by the Company.

The rate is so favorable that it must be clear to all
that a ny so carefully safeguarding the interests
of SOUND Policybolders by eliminating the unsound,
is the Company to which to entrust one’s premiums,
Further, The Great-West Policies offer the advan-
tages of low premium rates, iberal conditions, and re-
markably high profit returns to Policyholders.

Pe rates on request.
The

Great-West Life Assurance

Company

HEAD OFFICE -

WINNIPEG

—— N SR A———

THE RECORD FOR 1997,

insunt of Onadian Securities deposited with the Dom- | SUN LIFF, ASSURANCE COMPANY of CANADA

in Canada, over * Four Million.”

fnion Government for the protection of Polieyholders | Ammm JSPURR DURING 159 it 5 -

W.D. MATTHEWS, Esa,

Directors
£ 5. OSLER, Esq. M.P. WM. WHYTE, Esq.

D. R, WILKIE Esq. GEO. MITCHELL,. Esq.
5. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A NeLEAN HOWARD, Esq. HON. J, 8. YOUNG
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

FRED'K WYLD, Esa

MUCIES ISSUED O ALL APPROVED PLANS

1789791 3
—Cash | P Bvons
GO, o g s i e S
NORNE OV BRI o o oiins s oi00ovs ohontrh dbsamtanseests 198,909,
SURPLUS,~Surphus distributed duriag soor 1o Paicrboblon' s * -
3 [ titled to participate that year, ..., ..., 15 G0 ikie s an st bt 5 s 004 610 422,9%0.38
| Sufrhu. 318t December, 1907, over all liabilities and Capital (accord-
ng to Hm. Table with 3} and 3 per cent, interest) ............ 2,046,884.43
Swg:::v"u.ﬂ Liabilities and Capital, according to the Dominion
. < ASSOCIATION. A ment Standard ., ... ............. 102 LU0 DO TETTRRRE 1.513.870.8¢
PR B—zt‘glm, Jmm and other payments to
Olicyholders during 1907, .....i00s0virivrivisrssinrsnens s
Head Office, - Toronto, Canada || piymesi v since organization 14
Prosident e oo el auou, W0Whce oo+ dopoensarmoreies e
W. H. BEATTY, Eso.
Vice-Presidents

|

The Fedéral Life Assurance
Company a

' HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - ~$3870472.74
. Total Asurances in force - - - - 1896511793

That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly.
m.:nsmd cause
than an except
lung diseases. f
are accident-
age.
it not seem reasonable to you
as a business man that it woulwge
to your interest to an o
dent policy. o

WRITE THE
EMPLOYERS’' LIABILITY
‘ASSURANCE CORPORATION
MONTREAL : b TORONTO
GRIPFFIN & WOODLAND, Muna‘pn»

Seven to One

Paid to Policyholders w 1907. - - 287.268.17
Most Desirable Policy Contracts
DAVID DEXTER, Presidest and Masnaging Directer.

Objections to the Ontario Government guaranteeing

[the bonds of the Canadian Northern Railway are two.-

1 One, political ; the other that the' time for granting .aid

to our railroads has passed. The first may be ignored;

the second has been voiced in the Legislature by several

members. The guarantee amounted, in all, to two and

a half million dollars. The public are sometimes apt 1o

They under-

forget what the country owes its railroads.

took the pioneering work in the days when it was a

toss-up whether the railroad was doing the right thing

in jumping forward.* When a big hazard is involved the

et IR TR el Sed vl B9

&

i

fh

WILLIAM THOMSON 2 Co.,

Joha, Halifax, Montreal, Toronto, Winnipeg.
of the Sterling Accident and Guarantee|
J of Canada; the Ontario Fire Insurance
'COSDeciaI Agents New York Plate Glass |

wi

Is

guarantee

understanding as to the amount

public are not always eager to participate. When the
danger of non-success is elimmated evervbody  desires
some of the spoils and a part or whole ownership I e
country can well afford to aid the riilroads for O
time vet. The rapid methods of voting 1 particular

Aas Ilvi~-

I}
may be open to: questior I

vhen the bill

wld be given. its  third Misunderstanding

wre a lmt‘ltm, (rovernment 111 are umu'rnwl

most undesirable.
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NORTH AMERIGH|
"LIFE

—1907——

THE Bl]YAL-VlG'l‘(lBlA LIFE

INSURANCE (0.

The Directors’ RCM for 1906 ‘shows large in-

LONDON &

creases s_arin‘_;hc year ; ;

. IN CASH' INCOME LANCASHIRE wm hr Ouu.:n-.z

IN LEGAL RESERVES F I R E ~ N,_;,m'),."m* . ‘%
IN INVESTED ASSETS . - Sofx:om AN %

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

JOHAN L. BLAIKIE Pnddm,

L. GOLDMAN, A.LA., FCA,|
Managmg Diucton

T. G. McCONKEY,
Supt. of Agencies, 4.

Home Office -  TORONTO

and 7} per eent. Reduction in Expenses of Man:
agement for yesr, No Interest Overdue or
Unpaid on Investments at end of year,
APPLY FOR AGENCIES TO
DAVID BURKE ALA,F.S.S,
Guwamar Mawaose, MONTREAL.

THE LONDON ASSURANCE

EszasLispep A.D, 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS nmpud at current rates,

‘l'orouto ents

, Bruce Harman, 1 in Street s
’ 7 FIRE-LIFE etk essidriusion
SECURITY ABSOLUTE .
CANADIAN BRANCH - g
. Mtao .. MONTREA b .
05 o THE STANDARD - LIFE
Assurance Company of Edinburgh,
: Eetablished 1825
| Head Office for Canada, MONTREAL, Que.
Inmted WOl siioonavesos $ 60,000,000
Immtmu. Canadian Bmu:h 17,000,000
.................... 7,500,000 L
Dopocmd with Canadian Govt., 6.709.866
Apply for full "’“‘“l"" CuadhAmvuunau o Tt .'m
D. M. McGOUN, - - - - - MANAGER e R Ty f"'"mm

Resident’Agts. Toronto Braach, Evans& Goocs

PHENIX---}

CHARLES HUNTER, dhu Agent Ont.
lréotumco Com - &

Klyn, N.Y.
WwWO0OD & KIRKPATRICK, Agents EARNEST womu wo-
RONTO . n.i-
@ooD rnmon m
SUN FIRE : PLAIN rol.wm bytha lc-l-

THE NORTHERN LIFE
ASSURANCE COMPANY

1908
THE _BEST YEAI IN_OUR_HISTORY

Our Polscy of -tudy increases is indicating
progress in every department.

Splcz contracts to good reliable pfodmn.

Write for particulars to

"Head Office, London, Ont.

JOHN MILNE, Esq.
nn-dnz Director.

INSURANCI O"I'ICI

Head Office, Tlmlmm 81. London,Eng.

THE OLDEST INSURANCE
COMPANY IN. THE WORLD.

. | CanadisnBranch—15 Wcllin‘m St.E., Toronto,Ont

H. M. BLACKBUR Manager
E. McKAY - e Taspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tobg’hm“. 488,
& 6967

IRISH.& MAULSON, Telephones

Agents Wanted In all Unrepresented
Districts.

Policies recently changed to comply with revised laws

Union Mujual Life lmru 0.

PORTLAND -
Frep E. Ricuarps, President. Bﬂll E

Morin, Chief Aﬁm for Cnlill-
pl’cr Ag:‘nciu in t
apply to Wartez L. ]oun, M 15
St. James St., Montreal,

or Agonci- in Western Ontario,spply 10
W. J. Pecx, Mngr.,17 Toronto St ‘rm

*
L ¢

| Insurance Company of

North America
m lo-.dod

ruxnanz’x.pm.«-

oo son. over $125,000,000,00
RO sl Ageats for Comader "

THE DOMINON LR

" HEAD OFFICE, WATEALOO, O

ISSURANGE COMPAN,

THOS. HILLIARD, Pz & Man, Do
J. B. HALL, A. 1 A A A By

P. H. ROOS .  TREASURSS .
FRED HALSTEAD - surr. OF AGEWCIS
SURPLUS - - - 2”,'1”1
AIEYS - - sl,m.m.n

1
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