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There would be a fair chance of recovery
- for poor unhappy Spain, immersed
Spain.

grief and sorrow as the country is over
her lost possessions, and the destruction of her mod
ern Armada, if some firm and settled  Government
would ensure peace and quiet by declining to hold the
threatened enquiry into the causes of the war, and by
seizing the first opportunity to suppress what a Lon-
don paper calls “that superannuated bogey ,7 Don Car
los. It is reported that the Pretender has issued a
manifesto—from a safe distance. He evidently thinks
that a political disturbance is what Spain needs.  bBut
his attempts to stir up sedition are being baulked by
the Spaniards’ sense of humour, which has been iully
aroused by frequent and funny allusions to Don Car
los as “a ridiculous nightmare.” A financial journal,
evidently smarting over the periodical disturbance of
the money market by rumours of a Carlist rising,
says:— As for Don Carlos and his mischief-making
crowd, let them once for all understand that when a
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Sovereign shows his inability to sit on a Throne he

and his descendants forfeit that Throne for ever. Or
derly government the world over would be endanger
ed by admitting that the gradually-accumulating
horde of derelict rovalties can continue to vamp up
claims to the thrones they have forfeited
————— —

I'he news that Mr. Rudyard Kipling 1
Kipling's he news tha Rudyar pling is

on the road to recovery will be received
Recovery. .

with great rejoicing by his army of ad
mirers, the wide world over. Soldiers, sailors, stu
dents and statesnien in every part of the British pos
sessions will be glad to know that the strong and gift-

ed poet is being nursed back to life in the sympathetic |

¢ty of New York. The universal interest manifested
in his condition is likely to give greater pleasure to
Mr. Kipling, than all the praise bestowed upon his
works by friendly criticss  Recalling his lines ad-
dressed to The Undertaker's Horse, we are glad to
know he is not yet to “quit the sunlight,” and follow
after others, as expressed in the verse we quote:—

l
|
|
|

e————— e
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It may be you wait your time, Beast,

Ll 1 worite my last bad rhyme, Beast,

Quit the sunlight, cut the rhyming, drop the glass
Follow after with the others,

Where some dusky heathen smothers

Us ith marigolds in liew of English grass

- -

““ Born 39 years ago, in the town of New Brunswick,
Nova Scotia. of Scottish parents,”
Daily Telegraph (Lordon, Eng.) Feb.10th,

Only a
Town.

[n October last, we had occasion to point tha para
graph in a British “actuarial and statistical journal,”
recording a destructive fire at “New Westminster.
\ictoria, Australia,” and we then mildly requested in-
surance companies having their head offices in London
to kindly inform the editor of the paper in question that
gf'f:gﬁlphi(ﬂl acquaintanceship with the principal
cities of Canada would enable him to find New West-
minster in the Fraser River district of British Colum-
bia.  We were not vexed at that display of deplorable
ignorance of our great Dominion, and even the above
description of the province of New Brunswick as a
town in Nova Scotia does not disturb us.  No Cana
dian of an even, composed frame of mind and of a
steady temper will permit himself to worry over the
above paragraph. But it does suggest the possibility
of other inaccuracies in the Telegraph's report of the
wedding of Mr. Alexander Macdonald, “the king of
Klondyke,” of which it forms a part. An editor who
describes New Brunswick as a town in Nova Scotia
cannot surely complain if we decline to accept as re-
liable his version of the remarkable career of Mr.
Alexander Macdonald, who, according to this Lon-
don newspaper, when in Mexico was ruined by “the
very richness of his mines;” departed for the gold
fields of Alaska (!) in 1895, when Dawson City was a
collection of huts; became king of Klondyke and the
possessor of twenty-seven millions sterling ($135,-
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000,000); and recently left “the cold chimate of Alas-
ka " for the warm arms of a wife, finding the latter in
London It is a romantic story, and likely to turn
the head of any fortune-seeking young Englishman,
who regards the London “Daily Telegraph™ as a re
liable guide to the town of New DBrunswick, Nova
Scotta and Dawson City, Alaska
o ewe

Lord Strathcona's letter to the Lon

S W don “Times " s calculated to give

“"""-'.""'gn.n encouragement to those who
inay be contemplatimg enmigration from Great Britain,
and as a plam and simple statement of facts it scts
forth m captivating style the advantages offered by
Canada as a new home for “persons with capital, agn
culturalists, tenant farmers, male and female farm ser

vants and domestic servants” The High Commns

SIONer sy s .

Ihe great need of Canada s population, and there
is room for many millions of people m the difterent
provinces.  With a terrtory nearly as large as ku
rope, its inhabitants are not more numerous than those
of London.  Free farms of 160 acres are offered to
scttlers i Mamitoba and the Northwest Terrories,
where thousands of square miles of fertile Tands re
main unoccupied. This land s suitable for mised
farming, for the ramsing of cattle, and for  damwying
Crown grants may also be acquired m the other pro
vinces, and improved farms at reasonable prices |
may mention also the great mineral wealth of the
Dominion, its fisheries, its forests of timber, and its
growing manufacturing m-hMl‘h-\, all of \\hh‘.h nl
capable of great development if the necessary capita
i« forthcoming

Canada scems to have entered upon an era ot pros
perity. The harvests of the past two vears have been
generally satisfactory.  The other industries, as well
as agriculture, have shown considerable expansion
and the export trade, notably in food products of all
kinds, is rapidly increasing. The same remark applics
to the import trade, especially from the Mother Coun-
try, which cannot fail to be benefited by the preferen-
tial tariff.  The inanguration of penny postage will
certainly also have the happiest results in cementing
the bond of union between the different parts of the
empire. " .

Lest there should he any trouble m obtaining
fermation, the Dominion Government  have estah
lished agents in the United Kingdom, whose names
and addresses may he found on a notice displaved m
'most every post office, through the courtesy of the
Postmaster-General. From these agents and from the
Commissioner's department, advice, information, pam
phlets, and letters of introduction to the Government
agents in Canada may be obtained

Lord Stratheona adds that those who come to Can
ada, ready and willing to aid in the development of
the conntry, may be assured of a cordial  welcome
Thev will not find themselves ina strange land, hat
among a loval and prosperous people, as proud of he
ing subjects of the Oneen as if their destiny had Ted
them to restde i the United Kingdom

e present Thgh Commissioner 1s a good, hene
volent and useful friend of the country he represents
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MONTREAL'S NEW CHARTER.

The Danger of More Expropriations Being Saddled
on the City.

The 10lly of taxing capital and imposing additional
burdens on the citizens of Montreal has been illus-
trated again and again. Tt is admitted by many that
a reasonable addition to civic revenue is necessary,
while others, and among them intelligent aldermen.
allege that economy in adminic*ration is all that is
needed to ensure the prosperity and welfare of the city.
We believe that additional revenue is essential to ef-
ficiency in the public service.  But, at the same time,
no one conversant with civic affairs can  deny that
there is room for economy, or that a better system of
administration would not result in a large saving of
civie funds. In fact, additional taxation without a
change in the present system of administration will be
nseless and ineffective. There is nothing to be gain-
ed by imposing heavier burdens on our citizens, un-

less i business-like system is introduced at the City
Hall

* * * +

IS positively alarming to find that there is a move-
ment on foot to impose more expropriations on the
citv. Expropriations have in the past added millions
to-our debt and hundreds of thousands of dollars to
our interest charges

Fhey have been the means of reducing the city to
1ts present straightened circumstances.  Is it not an
anomaly for Montreal to ask permission to impose ad-
ditional taxes for administrative purposes, and then
have the Legislature listening to those who have pro-
perties tosellat big prices to the city, the purchase of
which would add thousands of dollars to our vearly
outlay? Expropriations have caused all our civic finan-
cial troubles. Not only is the actual cost of properties to
be considered, but also the additional amounts re-
quisite for new paving, drains, water-pipes, etc. And
when all this has been completed, the city is fre-
quently, too frequently, muleted in damages because
of these same improvements.

To adopt the language of truth, the expropriation
business was conceived in iniquity, and carried out in
corruption, and, unless the Legislature desires to in-
jure the credit of the city, it will decline to listen to any
more expropriation schemes. It is well-known that
what was done in connection with Notre Dame Street
Fast was at the suggestion of interested parties who
had property to sell to the city, and, as the city offered
to put hack the fence and remove the poles, it has cer-
tainly done all that could reasonably be expected.
Moreover, the proprietors, if aggrieved, have their re-
course at law for damages suffered, if any. There are
taxcpavers to - be  considered  other than those
who wish to enhance the value of their properties and
<ol same to the citv. No metropolis in the wide,
wide world could continue this expropriation business
without ultimately ruining its  credit, and surely
Montreal should not he saddled with anv additional
burdens at present.
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LIFE ASSURANCE IN CANADA.

Canadian belief in Life Assurance is evidenced by
the statement just issued by the Supcrfn}cmkm of
Insurance. The population of the Dominion is pro-
bably in the vicinity of six millions. The payment of
Sll.g.;?‘.‘u,' in premiums for life assurance .in 1808
would indicate that these people are thrifty :un!
sensible of the wisdom of providing the best kind of
protection for those dependent upon thcm.‘ The total
amount of policies issued in 1898 was 55.';..17«).775.
and the number of policies was 06,753,  The net
amount of insurance in force at the end of the year
was $303.018,138. The amount returned to policy-
holders by the companies for death claims and ma-
tured endowments in the year 1898 was 54-7"—{.453,

Of the total premiums $7,116,089 were received by
Canadian offices, $1,172,045 by British, and $3.:-',5|).-
313 by American.  Of the total policies issued, Cana-
1|l.';n offices w rote $35,100,534; Dritish $3.337.857, ;|'n||
American $15,742,834. These figures cover Canadian
business only. A perusal of the tabulated statement
published herewith will be interesting. '

In addition to the above, the companies operating on
the assessment or temporary plans of insurance re-
ceived $1,612824 in premiums for $15,418,455 in cer-
tificates.  The readers of Tue CnronicLe have been
made aware of our views regarding assessment insur-
ance. It can only be regarded as of a temporary na-
ture, and the collapse of such a large number of cor-
porations operating on this system ought to be a
warning to those requiring absolute protection for
their near and dear ones.

THE DESTINIES OF LIFE OFFICES.

Should Directors have the Absolute Control of Same ?

A couple of notices in the Canada “Gazette” have
concentrated attention upon a subject of more than
ordinary interest to the immense body of policy-
holders in the life assurance companies transacting
business in the Dominion of Canada. One of said
notices states that: “The Canada Life Assurance
Company™ will apply for an act ‘to provide for giving
to policy-holders in the company a fair and reason-
able representation on the board of directors, and for
such amendments to the company’s acts as may be
necessary therefor.”  The second notice is from a
firm of solicitors ‘on behalf of stock-holders and pol-
icy holders in the Canada Life Assurance Company
for an act to amend the acts relating to said company
$0 as to restore the proviso to the 7th section of the
act incorporating the said company (12th Vic., chap.
168), whereby the number of votes of any one stock-
holder in person or by proxy was limited to forty
votes. To declare the number of directors, their qual-
lification and by whom, when and in what manner they
hall be elected.  To provide for the representation of
policyholders on the board and in the election of di-
ctors and at general meetings.  To prohibit the
ection and the acting as a director of any person
ho does not own absolutely in his own right the

stock upon which he qualifies.  To prohibit the
splitting of stock holdings for the purpose of evading
the statutory limitations of votes and to disqualify as
voters and directors the persons party thereto, Lo
prohibit any official, medical officer, solicitor, coun-
sel or agent of the company from being a direstor.,
To fix a date after the passing of such amending act
when a general meeting shall be held for the election
of a full board of directors pursuant to the act as
amended."”

In the consideration of a matter of such unusual
importance, it is absolutely necessary that no recent
oceurrence should be permitted to warp the judgment
of those to whom this question will be submitted. We
are all too much concerned in the prosperity of our
insurance companies to permit their welfare to he
jeopardized by frequent changes in management,
owing to the whims of discontented policy-holders or
the aspirations of ambitious stock-holders. But if at
any time those having the control of an enterprise
deem it wise to suggest amalgamation as a means of
increasing its power and usefulness, it is quite possible
that such believers in the time-worn adage, that in
union is strength, are perfectly sincere, and their views
are therefore deserving of our careful consideration,
It must not be forgotten, however, that to keep abreast
of the times it is essential that we should realize that
with age comes added responsibilities, and that the
growth of keen competition may well render a policy
once considered broad and sound much too narrow
for the purposes of to-day.

In the infancy of our insurance companies, it was
not necessary to give much thought to the possible
coming of a time when the over-shadowing interest of
policy-holders would entitle them to a voice in the
administration of the companies’ affairs. But the ex-
traordinary accumulation of money, so peculiarly a
feature of the successful life assurance companies, fully
warrants the contention that in the control and dis-
position of said money the policy-holders contributing
same should have representation. It is admitted that
a life assurance company does not require a very large
capital. In the case of the Canada Life the paid-up
capital only amounts to $125,000, while the annual in-
come now amounts to $3,000,000, and its assets ex-
ceed $20,000,000. That the holders of this $125,000 of
stock should have absolute control of the destiny of
the Canada Life will hardly be maintained by the
sioutest advocate of those who believe in giving to
the founders of an enterprise the sole conduct of its
affairs.  Hence it is not surprising to find policy-
holders in our life assurance companies are apply-
ing to Parliament to give them “a fair and reasonable
representation” on the directorates of the companies
in the prosperity of which they are so deeply interest-
ed.  No one will dispute the right of the stock-hold-
ers to a fair share of the profits of any life company ;
but an ever-increasing army of policy-holders will be
found ready to question the wisdom of retaining cn
the Dominion Statutes any law giving to these stock-

holders absolute power in all matters affecting the
best interests of the insure
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PAYMENT OF DIVIDENDS OUT OF CAPITAL.
(An Interesting Welsh Banking Case.)

It is well known to every person familiar with Can-
adian banking matters that, if those institutions which
have unfortunately come to grief in Canada, as, for
instance, the Consolidated, Exchange, Maritime,
Central, London and others, had avoided giving cx-
cessive discounts or credits to some of their custom-
ers, they would in nearly every case be in existence to
day. The rock or shoal on which they have all been
wrecked is that of staking too large a portion of their
assets on the credit of one man or firm.  Many re-
medies have been proposed for this state of affairs.
In some quarters, a system of Government inspec
tion has been talked as the panacea, but all
experienced  bankers  know  that  a  complete
and thorough examination of a Canadian char-
tered bank's assets and labilities would be almost
impossible, and any examination which would be only
superficial and perfunctory would be undesirable in
the highest degree. Some years ago, a very simple
and casily enforced regulation  was  proposed-—the
passage by Parliament of a law prohibiting any hank
from advancing more than ten per cent. of its paid-
up capital either directly or indirectly to any one firm,
company, or business enterprise; any credits given to
any individuals or employees of a firm to be included
with the advances to the firm iself. It was further
suggested that if the directors of a bank, either know
ingly or through negligence, allowed this law to be
evaded, they should be held jointly and severally liable
‘or any loss which might occur on the amount of cre-
dit allowed beyond the limit of ten per cent. of the
capital.  Although there is no reason to suppose from
scrutiny of the sworn statements submitted to the
Government that any of our banks deviate sufficiently
from sound banking principles to treat and value bad
and doubtiul debts as good assets, and to pay divi-
dends, and make additions to reserve funds without
first making adequate provision for possible and pro-
bable losses, there is an object lesson in the following
story of the National Bank of Wales calculated to im-
press itseli upon the mind of any weak bank manager,
and even to penetrate the understanding of neglectiul
directors who may foolishly imagine, like Mr. John
Cory, that, when the day of reckoning arrives, a plea
of ignorance of their duties and responsibilities will
relieve them of hability for what Mr. Justice Wright
regards as fraudulent folly.

The principle, that payment of dividends out of the
annual profits, when no allowance is made for numer-
ous and increasing bad debts, amounts to a payment
of dividends out of capital, has been laid down by the
judge already named, recently in England, in procecd-
ing taken by the liquidator of a defunct bank against
one of the Directors.  The National Bank of Wales
was incorporated in 1879, and went into liquidation
in 1803, The principal cause of failure was the ab-
sorption at the end of 1890 of an insolvent banking
undertaking. Another cause was the fact that advances
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were foolishly made without proper security, and
were treated from year to year as good assets, aiter
they had become bad.  Two of the directors and the
general manager were sentenced to penal servitude jor
fraud, another surrendered all his property to the Ji.
quidator, and another was insolvent.  The matter in
question was, to what extent another director, Johg
Cory, ought to be held responsible for the disaster,
I'he liquidator had sold all the assets of the bank, -
cluding the right to make calls, and the right to take
proceedings, to another company for a consideralle
sum, which had been used in paying the creditors,
The proceedings against the Director, Mr. Cory, were
therefore really for the benefit of the concern which
had purchased the assets.  In the course of his judg.
ment the learned judge said:—In the annual balance
sheets, the book debts due to the bank are treated and
valued as good assets, which were in fact bad delts,
It does not require expert evidence to show, that it
must be an essential part of sound banking to makein
some way an adequate provision for bad or doultinl
debts. 1 such provision is not made, capital must he
lost, and dividends paid must be regarded as paid out
of capital, because there is no other fund except bor-
rowed money from which they can be paid.  In the
vears which were in question, it appeared that the
annual increase of bad debts was such that it would
have absorbed the entire net profits of those years. It
is plain, that assuming the facts to have been known
to the directors, they ought, in view of the large
amount and great and continual progressive increase
of the bad and doubtful debts, to have made provi-
sion for them out of profits to an amount in each ycar
representing the average or normal rate of increase,
In paying dividends without having made such ade-
quate provision, they were pro tanto dividing moncy
which was required for replacing capital lent to cus-
tomers, who could not repay it.  Bad debts must he
treated as bad debts of the year in which they become
or are known to be bad. A reserve fund is a fund
set apart to meet contingencies, after due provision
is made for all bad and doubtful debts, and cannot he
regarded as a substitute for a provision which shonld
be made for bad lebts. The defence of the director
was, that he knew nothing of what was going on, hut
trusted the general manager and the chairman vwho
was his brother. '

In considering how far a knowledge of these mat-
ters should be imputed to the director, the judge said:
—He was a paid director, He was a man of business,
of great local influence and position, a  director of
other important local companies, and his name was a
mainstay of the bank’s credit.  He attended board
meetings with regularity.  He held himself out as
taking an active part in the management. He was a
large sharcholders and depositor. The customers of
the bank were persons with whom he had grown up,
and many of the largest accounts were those of his
relations or colleagues.  He must have known the ne-
cessity of providing for bad debts in such a busincss,

Mach 3, 18
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and especially at a time when trade was in a criligal
state, and many of the bank’s customers were in dif-
ficulties. He had before him, at every board meet-
ing, accounts of such a kind that the most cursory
glance at them would inform him of much of what
was taking place. At one board meeting a report was
discussed and approved, in which he and the })tl}t‘r
directors were expressed to have much pleasure in in-
forming the shareholders, that after making provi-
sion for bad and doubtiul debts, they were able out
of profits to carry a sum to reserve fund, ;mll..'l divi-
dend was recommended. Similar representations to
the shareholders appeared in the directors’ reports
for each year. It seemed, therefore, to the judge, ihat
even if the entire neglect of the director’s dutics, to
which he confessed, was not enough to make him
responsible for an wltra vires payment of dividends out
of capital, still the representation to the sharcholders
did so. The representation was put forward, not as
a statement of the manager, but as a statement of the
directors, as to matters which the sharcholders were
by the articles of the Association precluded from in-
\i\llg;mng for themselves, and it implied that the i
rectors had personally taken reasonable steps to as

certain that the statement was true.  They made it,
ntending it should be acted upon, although they knew
that they had taken no such steps, and although at best
they were ignorant whether the statement was true or
false. That, in the opinion of the judge, was fraud, or
atany rate it involved the same consequence as fraud.
As a result, judgment was given against Mr. Cory for
£37,000, ar $185,000, with interest and costs.

———————
CITY OF BRANDON, MAN.

We have had previous occasion to refer to this ill-
advised City, and the position of affairs, so far as the
bond-holders are concerned, has already been  de-
scribed. We will review the situation again.

The interest coupons due in January last were not
paid, and the bank at which the bonds are domiciled,
having no instruction, was obliged to return the said
coupons  without giving any explanation whatever.
Subsequent enquiries from the holders elicited a re-
ply from one of the Corporation officials, which, in
substance, amounted to little more than this, viz.: That
they found it inconvenient to pay, and consequently
did not do so.

Surely, this is trying the patience of investors too
far.  The bond-holders received no intimation what-
ever that default was likely to take place, and, even
when the coupons were returned, they were not ac-
companied by any excuse or reason.

We understand that the City is now suggesting to
the bond-holders a reduction of the interest rates, We
have not seen any certified copy of the City's pleading,
but from our idea of the Municipality and special re-
ports we have had upon the subject, we imagine that
this Corporation will have very hard work to make
out its case.

o
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The facts which a bond-holder cannot ignore are
as follows:—

1. Brandon is the second place in Manitoba.

2. The population increased about 10 per cent. last
year.

’ 3. The City is surrounded by what is probably the
finest agricultural district in the Province.

4. The City is served with one of the best systems of
water and drainage in the whole of the North W est.

5. The place is substantially built, is very well lo-
cated and in the immediate vicinity are the farm and
Indian schools and a large asylum.

In the face of the above particulars, how does Bran-
don expect that the bond-holders will quictly  ac-
quiesce in any proposition which means loss of money
on investment, and, so far as can be judged, a needless
loss of money,

Our own impression we have conveyed in form-
er articles,  But we do not uesitate to reaffirm that
Brandon is able to pay, and should be made to do so,

We are credibly informed that the bond-holders
have placed their interests for suit in the hands of two
eminent lawyers, Mr. Archibald and Mr. Howell,
both of Winnipeg. The result of this case will be
watched with the very keenest interest.

We may be pardoned for drawing a sharp distine-
tion between the respective courses adopted by this
City and New Westminster, B.C.

—— -
CITY OF NEW WESTMINSTER, B.C

This City was visited last Fall by a disastrous con-
flagration, which destroyed the best and most valuable
portion of the business district of the City.  Finan-
cially, the result was a very serious  diminution  of
carning power to this Corporation—vacant land could
not be assessed like costly warehouses and stores.

The bonded debt of the City is some $953,000, at
5 per cent., involving an interest charge of about $47,-
050 per annum. The situation had to be faced, if New
Westminster were to maintain her credit individually
and the reputation of the Province generally,

The City Council and the rate-payers are to he com-
mended for doing exactly the right thing under the cir-
cumstances.  They appointed a  representative  in
Montreal, called a meeting of all the bond-holders
they knew, and placed before them a statement show-
ing the precise condition of affairs.

The City’s proposition was merely for two or three
years' relief on a portion of the interest payments, or,
to put it more correctly, the city asked the bond-
holders for a little time to pay the full amount of in
terest due in the first two or three vears. For what-
ever concession is allowed, the City will grant new
5 per cent. interest debentures, due in ten years or
thereafter, so that the h(m,cl-hnldcrs lose nothing what-
ever,

Legislation with the consent of the bond-holders
has accordingly been passed, granting the City
the said concession regarding interest, and also
the power to redeem their outstanding debentures, by

el A
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annual drawings, after 10 years' time. The Act per
mits of  the present accumulated Sinking  Fund,
amounting to about $70,000, being realized upon, and
the proceed apphied towards the pavment of that or
tion of interest which the City agrees to meet in cash.
Another provision is that three commissioners shall
be appointed —one by the Citv—one by the bond hold
ers, and one by the bond-holders with the City's 1
preval. These three commissioners shall be respon
sible for the due  carryving out of the agreement he
tween the City and the bond-holders.  The redemp
ton of the bonds after 1910 shall be under their su
pervision, and the new sinking fund for such purpose
shall be under their control.  The bond holders have
already selected Mr, G, D. Brymner, Manager, Dank
of Montreal, in New Westminster, as their fixed repre
semtative, and have submtted the names of Mr. C. S
I'. Branch, agent for the Sun Life \ssurance Co, at
Vancouver, and Mr. C. (; Major, of Messrs. Major
& Pearson, New Westm

pomtee, the decision mit

ister, for  the second  ap

s case resting with the Ciy
Council. The arrangement has practically been rati
ficd by bond-holders re presenting over S8oo0,000 of the
City’s debt, and it is now reasonable to presume that

the whole procecings will he properly confirmed, and

the arrangement carried throue

Fhe strong point made with the bond I lders was
that they were from the first impressed with the fact
that New Westminster inte nded to do the right thing,
and was thoroughly honest in all her proposals. The
negotation necessanly took some time, but we are
glad to be in a position to congratulate the City upon
the outcome, and trust that her future progress will
never again be impeded by another catastrophe such
as the fire alluded 1o

- @ o
BRITISH AMERICA ASSURANCE COMPANY.

Fhe 65th yvearly Report of the British America As

turance Lompany s much more satisfactory than the

fires on land and storms at sea warranted the ¢ xpect

ancy of. When compared with the exceptionally fay
t!

orable statement of the business transacted in 1807,

the figures under review would be somewhat discour
aging, but for the timely reminder in the director’s
report that to the ser ‘!\m\ll!‘.uj!.!”l'll~.llllllll‘.i\(rlllls

storms of the past yvear mayv be attributed a shght re

duction in the fir premuum amcome, and a loss on

manne nsks But, mstead of bemg disconraged hy

carcumstances over which the best of underwriters can
have no control, the directors very sensibly adont |
having had an “unfavorahle expenence,” and state |

they feel there is cause for congratulation in having
passed through such an ordeal without making any
matenial reduction in the

reserve fund of the company.,

The fire losses of the irit sh America amounted to
$708,756, and the fire premiums $1,256,044 I'he
marine losses amonnted 1o S W08, and the prem
ums in the same department to $201,206. The re
serve fund has been reduced by $a

20,000 only, being
at close of year $571,011,
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The estimated amount of liability on current pol
icies is $3501.861,  After making this provision, the
company has a net surplus over capital and all liabil
ires of $60,150 as against $70,381 at the close of the
preceding year,  The total assets amount to $1,510),
1064,

I'he British America has obtained too strong a hold
on the confidence of its policy-holders to suffer any
loss of public confidence by reason of failure to eclipse
the record of 1897, The company has carned an en
viable reputation for honorable dealing, and the Vice
President, Mr. J. J. Kenny, holds a deservedly high
position among Canadian underwriters,  To his prud
ence and sagacity, and the business ability of Mr
" H. Sims, the Secretary, is doubtless due the ability
of the directors to report that in a period of except-
wonal disaster  on sea and shore, the British Amer
ica has been able to pay its usual dividend, and find
“canse for congratulation.”

D

THE OCEAN ACCIDENT AND GUARANTEE
CORPORATION

Pleasant is the path of the reviewar when such a
statement as that of the Ocean Accident and Guaran
tee Corporation for 1808 is submitted to him.  So
surprising an expansion of business as the figures re
veal is enough to warrant the prediction made last
vear that the Ocean Accident will in a brief period oc
cupy a very unique position of eminence  amongst
companies of its class.  In the pursuit of business its
managers have been the very embodiment of activity,
and yet they have displayed all the soundness of judg-
ment usually associated with a conservative policy.
I'he purchase of the goodwill and assets of the Gen-
cral Accident, Guarantee and Indemnity Company of
Dublin, referred to in 1897, the sum paid  for - said
“goodwill” being then charged to “Management x-
penses™ account, has evidently added very considerably

to the carning power of the Ocean Accident.  The
preminm income last year was $3.580.020, as against
1,070,000 for the preceding twelve months, showing
the remarkable increase of $1,010.620. The receipts
loranterest, investments, rents, and all other sources
ot revenue was about $95,000, making the total reve-
nue for the yvear $3,084,735.  The claims paid and
provided for during the year, inclusive of incidental
expenses, aggregated $1,773,785.

Vter deiraying all the expenses of management and
providing for all claims, the credit balance remaining
at the disposition of the directors amounted to $1,-
024,380, which was distributed as follows :—
Iransferred to Reserve Fund. . ..$ 249,175
Provision for unexpired Risks. . 1,276,805
Balance carried forward.. .. .. OR, 400

$1,624,380

The investment and other funds of the company,
said to be estimated considerably below the market-
value of the securities held, amounted to $4,007,643.
The shareholders in addition to dividends amounting

abl
Corn
ann
no

mai
fan
[y
we

“rer
the

tob



1809

, pﬂl
) ”I('
1abil
f the
519,

lll |“l
any
“1).\(‘
| en
‘ice
high
rud
Mr
»Illl\
ept-
ner
find

Magrcu 3, 1899

to ten per cent. were allotted a bonus of 5 per cent.,
making their total receipts for the year 15 per cent.
Such a record of rapid progress and phenomenal pros
perity is calculated to cause the shareholders to read
ily accept the new issue of shares to be allotted to them
in proportion to their holdings on the 15th ultimo.
The energy and progressiveness of the Ocean Acci-
dent is well represented in the Dominion of Canada,
by Messrs. Rolland, Lyman & Burnett, to whom the
1808 statement of the company must be a source of
pleasure and pride.

- e
ONTARIO ACCIDENT INSURANCE COMPANY.

The third yearly report, and the financial statement of
the above Co, is published in this issue, and, as the Pre
sident, Dr. Larratt W. Smith, remarked at the meet
ing, the operations of the Ontario Accident for 1808
were “very successful indeed.”  The net income from
premiums was nearly $41,000.  Claims paid during
the year amounted to $11,160.  The entire Revenue
\ccount after debiting thereto all the expenses inci-
dental to management, showed a surplus  of $10,-
300, In the division of this amount, $4.500 was placed
to Contingent  Account, $4,000 was added to
Reserve, $1,300  distributed  as  the first  di
vidend to  shareholders, and the balance, $581, car
ried forward.  The Reserve Fund of the Company am
and the Contingent Fund to $4,500.
The paid-up capital is now $41,525, and the sum de
posited with the Receiver-General at Ottawa exceeds
$35,000.  The Ontario Accident has evidently enter-
el upon a successful carcer, and nothing can better
illustrate its growth than the following figures:

The gross premiums in 1896 amounted to $24,-
7845 in 1807 to $31,440; and last year to $46,123, or
nearly double the carnings of two years ago. These
results and the condition of the Reserve and Contin-
gent Funds ought to be satisfactory to the sharchold-
ers, and the numerous votes of thanks to all concerned
m the management of the company were thoroughly
deserved by the recipients. The President in hig
address particularly referred to the valuable and ef-
ficient services rendered by the Managing Director,
Mr. Eastmure, and the Secretary, Mr. Lightbourn,
and both these gentlemen are said to have contributed
largely to the success of the Company.

— e,
THE IMPERIAL LIFE ASSURANCE COMPANY.

outs to $15,000

This Company commenced its career under favor-
able conditions, and the report of the directors ac-
companied by the financial statement presented at the
annual meeting in Toronto, on the 22nd ultimo, shows
no abatement in the energy and vigour which was so
marked a feature of the first three months of the com-
[any's operations.  In reviewing the statement of the
Imperial Life presented at the first annual meeting,
we had occasion to refer to the results then shown as
“remarkable.” The amount of business transacted in
the three initial months was $1,185,725, a large sum
to be written in so brief a period by a new enterprise.
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The average amount of the 370 policies issued was
$3,200. The expenses of organization, including
printing, advertising, office equipment, legal fces,
cte, was $10,464, an outlay which proved unusual
cconomy to have been displayed in these expenditures,
This outlay was more than covered by “Interest and
Profit from investments,” from which $10,087 was
realized.  The annuity and  assurance premiums
amounted to $35.009, which with receipts from invest-
ments made a total income of $46,057.  Apart from
annuity premiums, the cash received for assurance
premiums was $32,300.  The Imperial Life enjoyed a
total premium income of $45,003 as the result of its
first three months’ business,

But the statement under review covers a period suf-
ficiently long to enable us to fully  judge of the
Company’s business, and the figures fairly warrant
the assertion made at the meeting, that the Imperial
Life, organized on a strong, substantial and sound
basis, and conducted on “approved  scieatific prin-
ciples,” is bound to acquire a full share of the ever-
increasing business of a large ¢ untry.,

Turning to the statement for 1808, we find that, dur
ing the year, 1,467 policies were issued, assuring $3,
485,000, making the total amount in force on the 31st
December, $4,160,125.  The total cash income of the
Company was nearly $182,000.  The death claims
amounted to $14,844.  The assets amounted to $677,
001, and 94 per cent. of this sum consists of Govern
ment Stocks and Debentures, first mortgages on Real
Fstate, and cash.  As stated by us last year, the
Company took a somewhat bold but prudent step in
determining from the first (o c mpute the reserves on
their policies on a 3 1-2 per cent. basis, instead of
4 1-2 per cent,, that allowed under the Insurance Act.
The reserves on its life annuity contracts are calenlated
on the basis of the latest mortality experience of Gov-
ernment life annuitants in Great DBritain, with interest
also at 3 1-2 per cent. This stringent valuation of
the whole of its business was adopted with a view of
making the policy-holders’ security as strong as pos
sible.  This course though not an immediate necessity
puts the Company on a basis which is not likely to
be disturbed for a long period.

In congratulating the shareholders of the Imperial
Life on the prosperous condition of the Company's
affairs, the President, Hon. Sir Oliver Mowat, stated
the rumour of amalgamation with the Canada Life
had no foundation, and that the Imperial would con
tinue to exist as a separate and distinet organization
Sir Mackenzie Bowell in referring to Canadian faith
in their own institutions, and the competition with
older and larger companies, took occasion to speak in
the highest terms of the Provincial and District Man
agers and the Agents of the Imperial Life,
_Altogether, the proceedings at the meeting of this
Company must have been highly gratifving to Mr.
F. G. Cox, the Managing Director. and Mr. Brad-
shaw, the Secretary and Actuary.  The success of the
Imperial in obtaining <o large a share of public sup-
port and confidence in such a short time is doubtless
due in no small measure to good management and
close supervision combined with the influence exert.
by an exceptionally strong Directorate.
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ABSTRACT OF THE LIFE ASEURANCE BUSINESS IN CANADA FOR 1898, CO.PA;BD WITH 1897.
Compiled by the CroNICLE from the Preliminary Statement of the Insurance Superintendent.
(Canadian Business only.)

| Total Pollcles and Aunrun‘:m }:fr--a Net amount of P.

icies become Clain .,

Net Premiums Recelved Assurance issued and
= taken

Policics in Force, Amount In
( ompanies
1597, Ixus, I=907. 1898 1897, 1808, 1597, 1808, 1897, 1898,
Canadiar
Canada. ..... covossene V15,886 926,024
Confederation ..., 322,190 311,46)
Dominion. ........... 1Lo60 11,053
Excelsior. .... ( Ordin o 10,400
{ M'thly 10,04¢ 1,069
RIS vcoiciiinnnnin 101,826 112,155
Great West ., ., ... 10,060 3 16,112
Imperial............. None 15,000
London . . | General 2 19530 28574
{ Industrial 34,001 31,012 3
Manuflacturers. ..., o R,007 142,716
Nonh | Genera doeoax00 ¢ 14211 \ S
. enenl 1 13 ) -4 Ri0
American | Provid't 295,050 ) 13,014 LT { 1718y
Northern ............. 60,500 L T00 284 T Nore
Ontario Mutual | 7 $001,500 3,901 ,946) 15,701 16,993 184,013
Koyal Victoria.... . ... 141 04 v
Sun ...... \ Genera! 19,406 108G
{ Thrift AT 11,002 891,536
Tem; 1l Geueral. .. 6,414 7,026 7.156,286
T a's... T116,059 30,351,021 A5, 19052000 165 492 188,616 T:,‘,_
British
British Empire.... .. .. 19,742 215,40 104,150 $18.37 5.850,655 115,069 97 695
Commercial Union. ... 16,01~ 16,567 1,000 654,810 23428 19,197
*Elinburgh...... i 6,01 6,030 Non None 264,407 8,611 20901
*Life Asst. of Scotland M,<14 ¢ None ¢ 1,466,457 62,405 9
Liv. & Lond. &Globe 6,574 ) None None 124 221,292 7,736 9,14%
Lond. & Lancashire 239 980 S20.0000 1,007,000 1,633 1,750 7,392,156 90,481 152,19
London Assurance.. ... s None None 7 7 5186 None None
North British & Merc 1,050 3,095 2,082 151 4% 1,199,115 45,100 69,15)
Relia'ice Mutual ..., 1 Noune ) 179 175 224,514 14,154 4,532
Royal ........... None 204~ 124 40,126 RLSSS 14,404
*Scottish Amicable 160 None None 1034 " 26 15,130 4,906
*Scottish Provident 1,765 None None 155,945/ None
Standard ............. 5 ' 16,209,036/ 17,040.8¢ 273.765
s 5000 582,631 10,270
Totals......., 55,163 697,302 676,624
Americen |
Xtoa...... ..oioes., 126,606 16,200 166,550 14,540,051 682,137
*Connecticut ... R 12100 None ADOA34, 103,200
Fguitable ... .. ...... 653,101 695612 ) 364,049
tGermania.,,,., ..., =00 11,5» Noue
Metropolitan | General | . il e
w1 2004 13,790
{ Indast’s | ’ P ®
Mutual. ....., TR 2844 1 886,850 ) '
*National ..., ... .. 1 Non None 156 133
New Vork 2861050 3,202,700 11,64 12,465
*Northwestern,. ... .. .. No Noo« } 301
‘Phaenix Mutval ., , .. None 42
Provident Savings . . .
TVEPOIONS +00enseooss, 2,719 82,425
Union Mutual ..., 3,215 78,802
United States. . 'SRQ 42,500
Totals............ §3 15,138,134 15,7423 95,135 110,179 100,063, 654 L188.112 1,761,519
_ Recapitulation ‘
;‘nnzhnn ........... G.895,012 7,116,089 30,351,021’ 35,190.4 OGS AR 188616 208,658,450 296, 987 )| 286,828
A'“ b @ LITIMG 2R 5100 337,887 17 8o 17,504/ 35,203134 3515 676,624
- | TS } L) IR Y 415,742,554 98,135 110,179 ;“u‘m;;_.;q 101,5¢ -4_||2’[.7.,|,5|'_0
Totals, ., TL2U6,81% 11,545 347 48,2 a1 i

7665 54270775 284,455 316.999

163,010, 13
ABSTRACT OF L1y ASSURANCE BY CANADIAN COMPANIES,

S0004,724 871

v OUISIDE OF THE DOMINION,

|

Canada Life. ... ..

- S ) T U I W21l 2,201 2,691 6,144 258 7,060 574 13,000, 20 902
Confederation. .., ... WG Noue 1% 154 .‘_' 3 '.’l".'h‘,i'! ' 1,987 .\'u'm-
Manufactarers.,... . | 285,112 316 122 3 817,169 ¢ w7 N
North American Y p

Nor 109 105
N )

6 967
1,000
B ensesesioete

915

/| b 12,3811 15,895 183,157]
Total ;bm.d..........’ 981,803 10 o 15107
Total in Canada. .,....} 6,608,012 168'¢452]

f

| e e e e
Total husiness LT3 43.357,553 183,689 207..‘.“!

* The le b 3 = >
E l.“-;w::-:::le“:c:: « -»-;.-.;'i;‘o:ru-l O the Sist Mareh, 1878, s Tar ws relates 1o now business, 1 Ceased transacting new business.

staliment policios, the canhi value of future payients as at Do, dlst, 1808, being $15,519.49,  § No retura for 1808,

-
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'H 1897.

unount of P
become Clains,

7. 1898

—| ———
l
KRG 926,001
190 311 ~6)
060 11,x3
10,450
040 1,069
826, 112,175
0503 46,112
e 5
130 2857
D12 33,246
6 8o 102

41,5

30

W 14,404
0 1,906
9 None

13 273,765
I 10,270

12 676,624

) 82,428
[ TR,802
)N 42,600

 LT61.510

T6L519
| e
1,724 871

20,902
None

280,194
2,286,528

2.567 022
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WESTERN ASSURANCE COMPANY.

This Company held its annual meeting on the 25th
ultimo at Toronto, The President, the Hon. Sena-
tor Cox, in presenting the Report of the Directors,
reminded the shareholders that the year under re-
view had been peculiarly unfavorable to fire and ma-
rine underwriters, and that the interest of the Western
in the conflagration at New Westminster, and the
disastrous fire a few days before the close of Decem-
ber in Montreal had, of course, combined to render
the business transacted less satisfactory  than (hat
shown in many preceding reports.
Western, fortunately, does not have to rely upon the
profits of any one year for payment of dividends, and,
with confidence in the position of the company's af-
fairs, the regular dividend was declared. The fire pre-
mium last year was $1,000,715, and the losses in the
same department, $1,0309,301.  The marine premiums
were $6057,256, and the losses $477,341.

It must be a satisfaction to the Managing Director,
Mr. J. J. Kenny, and the Secretary, Mr. C. C. Foster,
to know that those interested in the Western are not
dismayed by an occasional year of unavoidable disas
ter, and that they have unshaken confidence in the
management which has brought the company to a
position of strength sufficient to  meet all  losses
promptly,

————e——

TWIN CITY RAPID TRANSIT CO.
The total bonded indebtedness of this Co mpany is

as follows :—
MINNEAPOLIS DivisoN,

First Mortgage 7%, due 1910......... $00006000s s $330,000
Second Mortgage 6%, dus 1912...... 9400 0550000 600,000
First Consolidated Mortgage 5%, due 1919.... coe 4,070,000
Total...... 00 000000 connes crssne voy 1$5,000,000
St. Pavr Division,

First Mortgage and First Consolidated , due
1982-34 coovvevevnne. é $ 680,000
vable Consolidated Mortgage 57, due 1937 . 3.615,000
Debenture Mortgage 6%, due 1900,...,0uv....... 1,000,000

TolLcsaes sooosansrnee ssasenens

GRAND TOTALuvsvunsvvinnnnss $10,208,000

The property on the whole scems to make a fair
showing so far as its bonds are cc meerned.  The bond-
ed debt does not seem to be unusual, taking into con-
sideration the size of the two cities, but the statement
of net earnings does not show more than what would
perhaps be called a fair margin above fixed charges,
and it is well to note that the operating expenses of
the Company are figured on a lower basis than is usu-
ally considered conservative.  This rather low ¢s
timate may be accounted for by the fact that the Com-
pany operates from Water Power, Speaking in a
general way, the bonds would appear to be well se-
cured,

The capital stock is as follows:—

Preferred Stock 7%..........
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However, the |

The preferred stock of the Company, paying 7 per
cent, is quoted at 130, and the common stock, which
pays no dividend, is quoted and selling at about 70.

[ The chief attraction in this investment is the abso-
lute control which the Company appears  to  have
[ both in St. Paul and Minneapolis. Their franchises
| are reported as sufficiently comprehensive to protect
| them from any possible competition.

| P

|

l

[

ANACONDA COPPER MINING CO.

I'he following items taken from the Report of the
Company, for the year ending 3oth June last, will, no
doubt, prove interesting,

Capital Stock ..., ...... sevces saeee $30,000,000
ltnane of Profit Account......vvvsvunne. .. $6,195,909
Mining claims and properties valued at. ..., 19,278 477
Assets consisting of P'lant and Stores. ... 5,160,603
Lands and Improvements at Butte. . ... 261,702
Reduction Works at Anaconda. , 6,444,677
Copper, Silver and Gold on hand,. X 70
Cash and accounts receivable .. . 1,802,353
Net profits for year , ...ovuvuvr. vas 3,651,346

SHIPMENTS FOR 3 YEARS,
Copper.
cees SO ATE,795 1bs, at 10,03 per Ib,
< 120,864,097 do 10.76 do
conn 135,002,147 do 10.82 do
Silver.

IR95~6. ... . ... 4,498 560 oz, at 67.91 per oz,
1896~7 57,067 do 64.08 do
1897-8,00000..5,706,377 do 56.73 do

Gold,

covens LL3RE 02,0t 20,62 per oz,
18,611 do 20.656 do
< 19930 do 20.67 do

— D e
MERCANTILE FIRE INSURANCE COMPANY.

1897-8.,

- ea T

The 23rd Yearly Report of this Company’s business
shows assets amounting to $160,868.09.  The liabil-
tties, apart from capital, are $60,244.12. The surplus
over all liabilities including the capital stock amount-
od at the close of the year to $50,624.87.

The income of the company for 1898 was $118,-
ORR.26, and the total expenditure $104,347.58.  The
net amount paid for fire losses was $45.005.85.  The
deposit of the Mercantile Fire with the  Dominion
Government is now $123,023.97, market value.

As reported in Tie Chroxi LE, this Company has
suffered a serious loss, since its last annual mecting,
in the death of its president, the late Mr. Lockie. He
has been succeeded by Mr. John Shuh, President of
the Waterloo Woolen Company.

—————
PROMOTION OF MR. E. L. PEASE,

Mr. E. L. Pease has been appointed Joint-General
Manager of the Merchants’ Bank of Halifax. He will
have his headquarters in Montreal, The numerous
branches of the bank established by him in British Co-
lumbia and elsewhere, and his active work in ex-
tending the sphere of operations of this Halifax in-
stitution, fully entitles Mr. Pease to this recognition of
his capacity for the management of the bank he has

p $3,000,000
Commoun Stock. ..., $ES 400 SONRRS ANOO 00wt s 17,000,000
POk iisvecove s $90.0048 10000000 000t $20,000,000

served so faithfully and well:
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THE CANADIAN MINING INSTITUTE.

The members of the Canadian Mining Institute
are now holding their annual session at the Windsor
Hotel. - A repart of the papers read and other pro-
ceedings will be given in our next issue

— eare
LORD HERSCHELL,

Men of average ability are said to act with more
regularity and greater certainty than men of the hest
mtellect. But in Lord Herschell splendid — talents
were combined with regularity of action, remarkable
industry, and extraordinary ene rgy. The telligence
of his sudden death will be received with sincere sor
row m every corner of the English speaking world
Fo the legal  profession, in Canada and  the
States, the news that Lord Herschell has passed away
will occasion the most genmmne regret, for the eminent
English lawyer had endeared himseli to all the gentle
men of his v“““ profession by his kindly interest in
the members ther of

I'he loss of his services to the British | mpire just
at the present time will be the mor serious, becanse
of the unfinished work of the International Onmimis
sion, of which he was such a distinguished member
\ great lawyer, a firm upholder of British rights, and
a noble and beloved public man—is the general opin
on l\p-h ed by Canadians upon the late Lord

Herschell,

s

Fhe Canadian Bank of Commerce has opened a

branch at Midland, Ontario

-

Ihe Bank oi British North Ameri a ostablished a
branch at Midland, Ontario on the 28th ult., under
the temporary management of My H. B Mackenzie,

\ssistant [y spectorn

- o
PERSONALS.
Me, E.S o General Manager of the Bank
of Montreal, has left for I ope on husiness, and dur

tothe M

I
g his absence will take a tr

rrancan

Fhe popular manager of Ca wla's great bank  will
have many good wishes fo; Cpleasant hohday and safe
return

Me H o\ General Manager of the Bank
of Nova Scotia, was i Montreal on Tuesday last, en
route to Boston, where the new branch of the bank has

Just been opened under the management of My, W S
Stavert

Mg, B, F. Pragson, of Halifax, whose energy and

actvity in the promotion of compar es to develop the
resources of his native provinee, have e hima well
known figure in New Yo Boston, Montreal, and
wherever capital may be intere I'in his projects

was in the metropolis on Mondas and Tuesday last
Mr. Pearson is sanguine that the mineral wealth of
Nova Scotia will ensure f, It a very

prosperons
future

0 > . .
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We do not hold ourselves responsible for views expressed by Correspondent .

TORONTO LETTER.

Annual Mectings—The White Manager's Burden,
I'he American Fire Insurance Company, Head
Office, Toronto.~—The Fuss About the Removal 1,
Toronto of the Canada Life.—Business Aspect all
Right.—Sentimentally Wrong.—The John Eaton
Case in Appeal.—Judgment about 1o be Render
ed—General Interests of Companies would b
Served Best by a Supreme Court Judgment.
Large Increase in Deaths from Consumption,

Dear Editor:——Annual Meetings of Insurance Com
panies have been held, and are being held, in o
midst, and their Reports and Statements are of in
terest both to shareholders and policyholders,  Thes,
all refer l‘k'(']ill“')‘ to the excessive loss l)_\' fire during
IROR, as explanatory of the poor results of their year's
trading, and the cuckoo note heralding the approac]
of a spring which will revive their drooping earning
powers, and give promise of better and brighter days«
rins as of yore through the Directors’ Reports. Sure
Iv. the management of these institutions whose aspira
tions of last year have not been fulfilled, deserve ou
svmpathy when year after year they are confronte
with situations discouragingly alike, and vet with the
consciousness of having done their utmost to win 4
suceess which has not been achieved, they have to sit
down, and for the delectation of shareholders extract
sunbeams of hope from the frosted cucumbers of an
untoward harvest,

The American Fire Insurance Company of New
York under the general management of our old friend
Mr. James Boomer is now duly installed in the same
offices as the Manchester Fire, which still is managed
by Mr. Boomer Having heard some rumours to the
contrary, T would here state that, as might be expect
edfrom a Company of the financial standing and busi
ness record of the American, it has promptly joined
the C.F. U. A, and is a pure tariff office.  The late,
formal announcement of application of the Compan,
for admission to the Association, and to the Toronto
Board, at recent general meetings was greeted very
cffusively by the members present, and the applica
tions accepted  with the accustomed acclamatory
honors. Messrs. Harbottle & Ridout have been ap
pomted City Agents for the American, Mr. Ridout
coming from the North British Office in Toronto.

Quite an unnecessary pother has heen made by the
Hamilton people recarding the removal of the Can
ada Life Offices to Toronto Senator Cox naturally
comes in for a lot of sharp treatment in some of the
papers with regard to his action in the matter. After
all. it is not a purely husiness deal 2 The management
conclude, and a majority of the votes support them,
that the affairs of the Company can he more econo
mically, more efficiently, and more  expeditionsly
handled in a commercial and business centre like To
ronto, where <o large a number of business men and
financial institutions are located.  Speaking senti
mentallv, the Canada should have staved in Hamilton,
where it was nourished and brought to vears of dis
cretion and to its present rohust proportions.  Stilt
mothers must not exnect to alwavs keep their hig
hovs at home, and so Hamilton, worthy “nursing mo
ther.” must hear up in the parting, inevitahle, that has
come, and consider only the future welfare of her
“bonnie bairn,” repressing her tears,
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The Appeal of Defendants in the John Eaton case
has had a lengthy hearing, and their Lordships of the
Appeal Court may hand out their judgment any day.
Atter the Court of Appeals, there is the Supreme
Court ready to hear the case if necessary. At cach
new stage of the proceedings one or more Companies,
cither unable or unwilling to persist to the end, drop
out. So the number of fighters is diminishing. W hat-
ever the result may be of the continuation of the case
to individual companies interested, it will be regret
table as for the general interests of all, if this case
(presuming it is again lost in appeal by defendants),
does not come before the Supreme Court, because the
interpretation of that Court is wanted, regarding that
Statutory Condition No. 3, referring to changes “ma-
terial” to the risk, etc. Therefore, it is to be hoped
some of the Companies will have backbone enough to
struggle on to the finish and perhaps secure a favor
able judgment from the Highest Canadian Court. Such
a decision, whether favorable or not to defendants,
would be of great value to all the Fire Insurance Com
panies as demonstrating to them just where they stand
as regards transfers of interest without knowledge or
consent of the contracting Company. A very im-
portant and withal distressing feature in the last
Monthly Report of the Provincial Board of Health for
January last is the alarming increase of deaths from
consumption. The Return for January shows 184
deaths for that month as against 146 in January of
1808, The January of 1800, it is stated, rates higher
in deaths from consumption than any mecnth since
records were established,

Yours, Ariel.

Toronto, 27th February, 1899

—————
LONDON LETTER.

16th February, 1890,
FINANCIAL,

Whilst the public have taken up the shares in Sir
William Ingram'’s new company, the one combining
the Illustrated London “News,” and other papers
very eagerly, it is probable that the property is much
over-capitalised. This over-capitalisation is the per-
petual curse of the limited company of these days. In
this case, quite a tidy sum in the way of promotion
profits has been pocketed by Bellamy and Tsaac, the
promoters,

» L -

Rhodesia promises a rush of wild-cat companies,
which will be excellent channels for relieving the un-
wise of their superfluous cash. In the territories of
Cecil Rhodes things are about as bad as they pos
sibly can be, and, therefore, the man with money to
squander had better try it on an infallible system, at
the roulette tables of Monte Carlo, than in buying
shares in these forthcoming companies,

- o %

It is a relief to turn from these doubtful mining
schemes to the report of a mine that for a hundred
vears has steadily given profit to its proprietors. That
mine is the Dolcoath tin and copper mine of Corn-
wall, England. During the century it has produced
just upon thirty-one millions from the sale of its mi-
nerals, and during the half-vear covered hy the report
inst published a net profit of over sjxty thousand dol
lars is the result of the trading. With an increase in
the price of tin, the prospects for the present vear are
even better.  An interim dividend js promised soon,
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All departments of the Stock Exchange are busy
now.  Americans, Foreigners, Mines, Rails, Indus-
trials, etc. The Grand Trunk 3 per cent. dividend on
the first preference stock created gencral satisfaction
Argentines are continuing their advances, and a lot
of bidding is being done in Egyptians, Chilians and
Portuguese. Dealings are even taking place in un
adulterated rubbish like Costa Rican an Gautemalan
Bonds.  Such is prosperity and confidence.

INSURANCE,

The immense bulk of insurance companies now-a
days is a new wonder of the world. One would think,
for instance, that the Scottish Widows' Fund was a
decent sized organisation, but here is the New York
Life spending for medical officers’ foes alone an
amount about equal to the Funds entire expenditure,
COver here it is taken as a specially good sign that the
New York Life's working expense ratio is slightly
reduced.

* * *

\n insurance scheme for providing old age pen
sions has been absolutely smothered under adverse
comment. It was a scheme hased upon what is usu
aily termed the Snow-hall idea Every policy-holder
had to obtain ten more, and he so doing secured an
old age pension for a ridiculously low sum.  The
scheme was, of course, unworkable, and its numerons
aspects set all the funny men on the daily papers to
work sharpening their wits upon it.  Pictures of the
harrowing scenes which would he witnessed when ten
millions of people having received coupons by the
time the seventh round was complete, they would
start on the eighth round by trving to get rid of ten
cach. The scheme has been dropped, and the mo-
ney deposited by warrant holders returned.,

-

STOCK EXCHANGE NOTES.

Wednesday, p.m., 1st March 1800,

A decline in stocks set in vest. rday, and the down-
ward movement was accelerated by g report, which,
however, was speedily contradicted, that the United
States warships had sunk a German gunboat in Mani-
la harbor.

That the market is extremely sensitive at present, is
manifest when such an absurd story could be made
use of to affect values,

There was an improvement in some securities to-
day, but there is a feeling of hesitation abroad, and in-
vestors are standing by in the hope of secing further
declines before venturing in again.  Rates for money
have been somewhat higher in London, but there has
heen no advance in New York. As soon as naviga-
tion opens in Montreal, a great many loans made in
the fall for carrying commodities over the winter will
be repaid, and this should keep money easy here for
several months to come.,

* x %

The Canadian Pacific Railway show net profits for
the month of January, of $617,533. being an increase
over the corresponding month last vear of 101,006,

These figures should he regarded as very satisfac-
tory, and their publication wonld doubtless have had

a bheneficial effect on the stock, had not the market




during the week

closed to-dav at 177

cause for the rise is d t tl supposed  changes
which are to be made 1 { ! rd, by wl htl fat
ter will be much strengthened,  The usual « narterly
divaidend of » per cent. has heen declared
* *
Cia so strong, and has risen from 214 to 218¢
wing to-day at 3 4
Ihe Company has had L very  satisfactor half
vear's busines and as a g per cent. dividend 1s about
crued due, the stock at present prices is cheap
* *
s 1l tention of speculators M bemg direet
e o low priced securities, the stock of the Peonle's
Heat & Light Company may he expected to receive
turn shortl Recent reports of  the  ( ompany's
Progress are quit Wistactory, and they cannot nro
duce sufhicient ppiy the deman
T'he Company have had 1 wercome many Jdiffienlt
1es 1 the establishment of their new s stem of pre
ducing gas, but it is 4 reco ed fact that their's s
to be the svstem of the § ture, and their suce 10w
practically assured
¢ - @
Fwin City remains steady at about = he ecan
s continue to show good increases
. - .
Fhe members of the Stock | xchange were mmel

generally showed signs of weakness.  The
quotation to-day was 89 7-B, which is a loss of about

closig

i-2 per cent, on the week
as Y1 on Friday last

Sales were made as high
I'he gross earnings of the road
in March of last year were heavy, owing to the enorm
ously increased traffic brought about by the rate war
which had just commenced, so that it will not, in all
probability be casy to maintain carnings in advance
of last year's figures, and without this, a rise of any
importance mn the stock can hardly be looked for
* . o

Notwithstanding the difficultics, the Montreal Strect
Ratlway are meeting with at Quebee in having their
bill passed by the

markably strong

Legislature, the stock keeps re

The closing bid on Wednesday last
was 314 1-2, but on the following day the record price
of 321 was made. The closing quotation to-dav was
315 1-2, with an upward tendency

. - .

Foronto Railw 1y has had an advance of about 212

117 bid. The
Ontanio Government has introduced the new Taxa

pomts during the week, and closes with

ton hill, which provides for the taxation of strect 1l

wavs i aties, but as it will mean the pavment of less

than $5,.500 per annum by the Taronto Railway Com

pany, at will not prove sertons burden o

i ; e Com
pany.  The bill calls for the pavment of $60 for each

k, of which the Toronto (

mile of trac
operate about 88

o I'.("‘. own .‘”'I

An advance in this stock may now be looked for
- A -

Royal Electric has had an extraordinary advance

Opening

163 1-2 a week ago, 1t

Lnet gam of 13 1-2 points. The

teved to-day to received the ann
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President, Mr. Hartland Macdougall, had decided to
retire from the position he has so worthily occupied
ior three years past.

Mr. Macdougall has not been fecling well of late,
but now that he has been relieved of the strain put
upon him by the responsibilities of his late position,
we sincerely hope he will soon be in perfect health
again

Mr. W. R. Miller, the Vice-President, will fill the
chair until the annual election in May, and Mr. G. W
smithers will assume Mr. Miller’s duties. Mr. J. R
Mecker is Secretary-Treasurer, and Senator Forget
has been added to the Governing committee

- -

-
Call money in Montreal,. .. .. .. .. .4 1-2 p.c
Call money in London. . .2 34 pe
Call money in New York. . 2 1-2 pc
Bank of England rate. . T £ ).
Consols, . . 110 5-8 poe
Demand Sterling., . e ma e - .9 58 pe
00 days” sight sterling.. .. .. .. .. . 9 1-8 po

MINING MATTERS

I'he shipments of ore from the mines of the Ross
il camp for the week ending 17th inst. were light
I.e Roi did not ship anything, and War Eagle ship
ped very little, owing to the change being made in the
compressor.  Following are the figures:
War Eagle. .
Iron Mask. .

te e +. ..234 tons,
54

288

. % »

Ihe heavy declined in Deer Park stock is due to
e unsatisfactory returns from the recent shipment t

¢ smelters.  As the ore which was tested, however,
wis taken from the dump, the directors have e melud
¢! to continue  working the mine, and to obtain a
report from Mr. J. B, Hastings, superintendent of the
War E

gle, as soon as possible, as to the condition of
the property

1
1

+

The stock is now selling at 12c,
- - -
¢ Golden Star mine in the Seine River Dist=ict
opened up in 1897, and is now one of the several
dvidend payers in Northwestern Ontario. The shaft
is down 400 feet, and the width of the vein at the bot
tomis 6 feet. The ore averages $20 to $30 per on.
\bout 4.000 tons were raised from development work,
nd the milling of a part of this has already produced
£40.000 in bullion. Tt is stated that there is enough
ore in sight to pay the shareholders about 700 per cent
on the capital invested. The superintendent expects
to clean up about $25.000 per month, The capital of
is $500,000, and its $1 shares have ad-
vianeed from 45¢ to 78¢ within the past few weeks,
* A -

A

I'h

the compan:

svndicate of prominent gentlemen  has heen
wmed in Quebee with a present cash capital of $25,
000 for the purpose of developing some mineral ¢l
m the Lake of the Woods District.

is the provincial board of directors:

aims
The following
President, My

muncement that the

W. A Marsh: Vice-President, Mr. Antoine Guilbault;
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I'reasurer, Mr. Roger La Rue; Secretary, Mr. Frank |

Carrel; Directors, Mr. John Breakey, Hon. Mr.
Furgeon, Hon. L. P. Pelletier, and Mr. John Ritchie.
he Syndicate’s property consists of 45 mineral
ciaims, comprising 3,400 acres of land
* - -

Work has been resumed on the Iron Colt in the
I\'nu!;unl camp, which had been shut down .mnce
lanuary, 1808,

Considerable low grade ore will be talen out in the
conrse of development, which will be sent to the simelt-
ef, where it is desired by the management because of
the excess of iron which it contains.

- s -

One of the shafts in the Centre Star is down 600
feet,and is being sunk regardless of the ore, of which
none is being taken out for shipment. Tt would bhe
possible now to make a daily shipment of 200 to 300
tons, but the management have determined to put the
jroperty in the best possible condition before under
taking shipping operations.  Work will be carried
ont on the lines which have made the War Eagle so

stccessful, and by the autumn the mine will be ship
ping to its full capacity, Evidence is daily heing oh
tained in the Centre Star Tron Mask suit.

- - L

Fhe injunction restraining the transfer of the T.e
Roi stock has now been dissolved.

The British America Corporation offered to pur
chase the holdings of the minority shareholders, who
brought the action on the same terms as they had
taken over the stock of the Turner and Peyton inter
csts, but this was refused.

The Le Roi shaft has been completed to the 8o foot
level, where drifting has begun

Crows’ Nest coal is to be used for fuel hereafter,
i this is a new experiment, as wood has formerly

Leen nsed for the purpose
LI -

Fvervthing will shortly be in readiness at the \War

IFagle mine to permit of increased shipments, which
will, it is expected, soon far exceed those of the past
Ihe interesting question of an increased rate of divi

dend i« beginning to excite sharcholders again.  The
stock has advanced during the week from 348 to 35:
ex dividend, and a gradual increase in value is now
looked for .
A * -

he Bullion Mining Company will at once com
mence to develop one of their properties known as
IV 233 This property adjoins the famons Mikado,

and the vein from the latter crosses it. A compressor
plant with accessories and a steam hoist have heen
ordered, and the shaft will be pushed down as quickly
v possible, and as soon as the development warrants
I stamp mill will be added

Great things are expected from the property

.« = @
Big Three stock has had a rapid advance, and is

now quoted at 39 to 40 cents.
* s

The advance in Montreal-Tondon shares, which it
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was stated last week might be looked for, has taken
place. On Wednesday last, sales were made at 76;
yesterday 9o was paid, but to-day, in keeping with the
rest of the market, a decline took place to 8.

Mr. Bernard Macdonald, the Company's engineer
and superintendent, is in town, and speaks in glowing
terms of the capabilities of the Dufferin, and also of
the adjoining property which is owned, and will be
deveioped by the Company.

MINING STOCKS.
Asked.  Bid.

Athabaska.. .. .. .. .. .. .. .. .. 55 504
I»ng Three.. .. . TR V4 | 30
-x.mnlnn & Golden Crown. . .. .. .o 30 33
C.Gold Fields.. .. .. .. .. .... 6 54
(';m. Gold Fields Sya.. .. .. .. .. 9 4
Cariboo Hydraulic.. .. .. .. .. .. 123 100
Cariboo McKinney.. .. .. .. .. .. 173 168
Cityof Paris.. .. .. .. .. .. .... 60 50
Commander.. .. .. .. .. .. .. .. 14 .
Crows' Nest Pass Co.. .. .. .. .. 54 49
Dardanelles.. .. .. .. .. .. .. .. IR 16}
DIOCCR; & o's o0 o0 wninn su0% asiels oo 25 20
Deer Park. s ¥ 60 e we wm ok on ve  I2% 10
l)nn'lwu.....‘.A.......,,. 10 344
If\vnmg BT ov 00 ae aw ve aw 0 KB 94
Fern.. .. ................ .. 55 ..
KMBBE,  in e wisi6s s w0 6o s A aniss 5 4
.ulhn(.ulu‘ ia or we we av ww 1B Ve
Gold Hills l)(ulnplng PETITRLE . O
Homestake.. .. .. .. .. ........ .. 3}
hnn(nh....,....4.....4.. 24 2;
Imn\Lhk.,......A......... Ro 75
Jumbo.. .. .. .00 0L 47 o
Knob Hill., o 4w %% 4w 60 we oo OF 00
Minnehaha.. ... .. .. .. .. .. .. 35 23
Monte ( 'Irl\tu 5 . 1 124
Montreal Gold Fields. . .. oo ae s 208 254
Montreal-Tondon.. .. .. .. .. .. .. &6 R3
Noble Five.. .. .. .. .. ...... .. 31 %)
Hlllrunsnlm., ot 280 weiws ww e 30K e
Payne Mining Co.. .. .. .. .. .. 413 411
\mu'ruhr...,.... R 7}
St. Elmo.. .. .. .. .. .. ...... 5 4
Silverine.. .. .. .. ... ... .. 5
T FIOM . s s aiv vi 6 04 00 0s oo 18 ot
\nlnrvl‘rmmph T P R
Virginia.. .. .. .. .. ........ .. 55 51
\\,ur].nuh', O 6 55 55 06 om v oa 353 333
Winchester. . .. .. .. .. .. .. .... 0
White Rear .. .. .. .. .. .. .. .. 5% 5
— -

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 23t FEB, 75 New Montreal St .. 11¢
50 bad . eeo 316
MORNING ROARD, 125 “ “ w317

23 “ o eee MY
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25 g 400 L ¢ . 320
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200 200 u“ 70M
50 250 ” 70%
550 235 * 708
634 25 “ 70%
50 75 =8 7
150 [ 1oo 6 ny
175 <0 o vese 7%
125 L W e uo 150 Montreal Gas 214
25 2 % _sive 399 100 " ceenes 214%
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RIDAY, 2411 FEB
MORNING BUARD

| 2750 War Eagle. ,
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| M. peceeiies 397,587 445,048
125 Montreal Stmt «er 3144 10 Montreal Street.... 314} [ 7 PSP 403,556 476,407
vesses 216 25 e - 3144 70 24 *oeees 315 2ieiians 410,545 453470
eseee 114 250 New Mont. Slretl. 313 100 o € eee SEENE [ N 501,545 674,045
« sees 108 35 Twin City..uuuoou. 70 405 Mont, Street New.. 313 April 7........ 428 875 470,005
et.... 318 300 GoB e sosessvesesn 919 100 ¢ * . 313% B8 voes s5as 405,979 469,655
vess 317 230 o s o 3135 | PRSI 420,293 433,595
eees 31§ 135 Toronto Street..... 117 30.00cases 521,703 544,232
314 25 Twin City.uss o0eue 69 May 7. 388,483 420,774
313 50 Halifax Tram...... 122 4. 393,802 475,591
vees 3134 6 Montreal Telegraph. 178 21. . 409,845 449,483
3”'-‘ 25 Royal Electricexd.. 17424 3., 582,672 586,132
e 314 . 8 150 “ “ oo 198 L T PO, 418,165 420,025
ree'.. 315 500 War Eagle........ 360 75 Dominion Coal pfd 17 14... 430,782 433475
. 314 1000 il vesssees 3583 100 Pnym-Mine . 414 an,.. 467,583 29,511
sinse ARS8 1000 cesenees 413 30... 595,055 597,391
s - 500 “Ir l-.-gle.... 355 Joly . Fesssness 427,257 318,554
werere s . 452,025 435,084
200 Montrenl & l.oml 87},’ 457,639 419,901
700 .. 86 655,707 587,255
500 .y .. Aug. 1-7.000000e 444,338 427,393
50 Montreal Gas...... 218 | 7 T, 459,029 439,519
75 - U ieees 318X E 1 PN 487,003 462,794
225 - ¥ e 174 25 “ “  eseee 31834 . ) | SRR 700,780 66;,090
50 ot “ eee o 174X 170 “ “ eesnes 218 | Sept. 1-7.iaa. ., 546,433 g 185
75 ol N oleeee 1744 3§ “ ® eeese 217X o 554,846 840
150 Dominion Cotton,,, 1127 125 ¢ O eeeee 31736 537,86 53"9'5
10co Payne Mine....... 416 25 o ®  eesee 31756 702,81 716,208
1000 Payne Mine xd..... 413% 4 Bank of Montreal ., 253 Oct, 541,939 527,603 .
§250 8 seee 414 8 Merchmu Bank... 181 543,040 0,068 soeivoes
50 Montreal Cotton... 164% 26 “ eee ISo,',’ 535,927 494,620
7 Bank of Montreal... 251 1 " e 181 726,957 728,189
10 Quebec Bank,..... 1294 50 Molsons Bank. 2042 518,569 533,845
25 Molsons Bank..... 204% 8 Union Bank....... 120 500,674 521,683
3100 Col, Cotton bds.... 101 28 Baok of Commerce., 150 504,980 513,503
[ 629,503 620,958
AFTERNOON BOARD, ] AFTERNOON BOARD, Dec. 491,414 454.29()

678 PaciBic.cescosscsee ng
Monlnul Street.... 315X

491,483 428,563
469,009 499,238

25 Pacific..eiues uus goM

cees 3154
Tomnlo Street..... 117 2 et 79‘.{:"_‘
Twin City.. « 69 Total .vsee ...
bbby o al $23,547,856 $24,122,040 ...... .. sesaee
Montreal Gas...... 217%
“
u;l; o o e ;::'1 522 = P ::;;: G. T. R. NET TrAFFIC EARNINGS, 1898,
100 Royal Electric..... 174% | 50 L eied e 2174
u' = Royal Elec m””. l;:;: io New Mont. Street. . 3145 Month. 1898, 1897. Increase,
RD, 8 “ “ | 200 N.W. Land com, 17 lan o esee
oo QOX ,o‘s,o Payne Mme... 175 Royal Eleclvit..... 175 kebl::z'y,..... . s:?:,':&f S:;‘i.&g; 2;;‘:;(;
e Qolg 500 War Eagle........ 357 | 7§ o coens 175K | March...vvvvainnsn., 602,717 475,984 lzt;'";j
50 Molsons Bank.,... 204% | 159 e ceese 17504 i . . 630,917 518,798 122,110
40 lon:mo Street..... 117 i 50 :. eeoes 175K 699,171 611,273 87,598
55 M e k| 3 o ':2 778,851 8770673 Dec. 98,842
Igu 4 vee. 117K | 23 = :763!» 561,122 603,255 42,133
672 Mont. & London. . &Zh‘ 45 : sesee '§6” ::;:;’:g ’(:;(;"g: oy 3‘;'(;;;
IR - Ir s :3‘;" Nowmwri Ul Heey  aep o ha
36,000 Col. Cotton Ids... 101 | s0 Payne Mining Co.. 44 ; s, 2 — —
$4,000 101§ “ . 413 Total to date,..... 137,186 6,668 ;
$3.000 Cable e 10535 | lgx oo i bl *.7.'1 A ’ ":’4;’??:. ot
. ‘ g+ X
WEDNESDAY, 1st MARCH, | 1oco " b . 41 Total 7 7
s ol o PR 353,‘ otal for year...... ...ee0.e.. $7.311,002
MORNING BOARD, looo MR«
:;(7!5, Pa.uﬁc.. 893 3633 M?‘“l- 0'“'”""----- 5 C. P. R.  Gross Tra¥¥ic EARNINGS 1899.
40 Montreal Street.... 315 5 Ontario Bank, . Week ending. 1897. 1898, 1899, Increase
————————
_ % X Jan, $320,000 $401,000 $442,000 $41,000
The gross traffic earnings of the Grand Trunk, 3’5-"’00 404,000 416,000 12,000
Canadian Pacific, Duluth South Shore & Atlantic ‘;';g’::: :32:::3 :fﬁx 86,000
; |. s ’rfnl_ways. and the Montreal, Toronto, Halifax and | Feb. 332,000 385000 428000 43,000
: :us T'win City street railways up to the most recent date ;:?,:’:;: ii?’.‘"uff ::3:,:,’ ;x;'x
'h 504 obtainable, compared with the corresponding period - 306,000 377,000 Lernus "
'EB, for 1 ar 325,000 454,000
897 and 1898, were as follows:— s 323,000 492,000
ghdi G. T. R, 1897. 1898, 1899, Increase. s e L
. 90 Jan, . $342,187  $410,885 $433,011 $23,062 | April 379 000 4.;8:000
9034 386,172 463,393 423,057 Dec.40,336 ; 389,000 451,000
903 39&9;9 445,851 462,047 17,096 LALTETRPPS 366,000 453,000
90 . 512,183 §96,203 636,366 40,16 467,000 573,000
903y eb. 373,174 395,785 4«.91 49,12 425,000 507,000
90X 355,856 415,437 Dec.15,029 446,000 501,000
3 7,692 411,644 45! a7 39,783 469,000 511,000
314 88eeeecess 405,526 451,587 ... ,000 790000 .ou0coes
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¥ i} June = § 12,00 B et | Dec, 16...... 20,759 24,121
! 169,000 ..., s | 03 5o 24,933 27,398 .
’ 475,000 ,..... Sente 19... ’ 25,172 28,003
HHR 000 ) | 89000 2 14 601 38,532 ssnee
J 481,000 i 7 { DIPT 16,290 17,4% .
‘\', 0 . tesane | SreR— R . ———
448,00 |  Toa oo $1,379,383 $1,526 457 Sans
i :‘M‘....w Week ending 1899 1898,
l' 154,000 | Jan 8850 6n v isomie $20.8.6 $26,104 $3,752
i 491,000 | e R 27,421 24,627 2,79;
{ 1 P = 18,000 | 8heiss soa 4 28,245 24,808 3437
| Sept. g, .. 518,000 3. RN 30.626 34,376 5,250
| B ssvons 511,00 Feh. Y osuvel soexriss 28,293 25,003 3,200
! - e bfssasonsn s 28,319 26,465 1,854
f 30,0000 704.000 757000 . 21 . 28,719 25,181 31§38
] Oct, “3........ 668 000 .. 88, c0ivies aave 28,507 25,887 2,620
[ TR 644,000 TORONTO STREET RAlLWAY,
8% o000 619,000 .o
W 863,001 1897, 18g8, 1899 Increa.c
‘ Nov, 5., 687, 000 | January ... ..., $74,546 $86,562 $95.690 $9,128
3 J o= 612,000 { Febuoary o 69.744 82,402 .
& 2 §5 3,000 | March,.. 78,891 92,318 #
725 ,00% s f AP 20 sinn 73,756 86,508
o T § 34,000 May. ......... 82,461 92,670 —
1 ;_" §45,000 > inia | June ... ; 91,534 04,120
i "‘ 444,000 50,000 ... .... July ......... . 101,501 103,893 sovve S
: il 797,000 93,000 P Avg. 19 .iines 21,033 21,977 ceens veee
vy ——— 15 . 23,164 28,417 .
B 000 e $33822000 $25005000 ..., 22 20,628 24,041
o 8...000. 21,675 24,823
B CoPo | B assnias 1,030 12,976
Sept. 1-7...... 17,750 47,713
Montl 159, Increase  § PRI 24,641 28,_;1)5
lanvary,,., $617,534 $101,907 19. 4 23,748
February 23,812
March ., ., 13,972
seses  0B27,U7 2090 ..., 9,362
22,269
...... 15,046 18,134
______ - 21,278 24,602
16,384 18,377
...... 23,285 24,935
17,168 19,924
| 21,102 23,043
¢ . December , - 29,537 32,464
g et . 13,212 14,663
: Total for year 24,308 26,327
: 10,783 11,377
8 bvivry 8 i RE & ATianng 24.394 28,272
Week endiy, 18 1898 Tucrease 189q 21,598 23,766
I x‘|‘ . "-4 '»s;l ?'.f".-“ ?J.l:‘; L L S"”.‘\JH $1,187,600 teeen
T J0, 14 \004 8,542 [ 159g. 1808
0ciiis 18,08 16,4 12 490 | Jam. 89,0004, . $22,154 $20,304 $1,760
Feliy, e 1,60y 24,88 6,801 14.. 21, 305 19,967 1,338
", 31,87y 25,644 22,006 19,528 2,538
R— 24,404 21,533 2,631
$215,025 $164,00 $50,064 Feb 22,315 19,734 2,581
22,582 20,831 1,751
MONTREAL STaipy RAiiway 22,749 20,710 2,039
o S os Increase B8 000 s cvsninen 23,131 20,210 2,921
January,,.. $o9.021 PlOG015  $125,148 15,233 HALIFAX SiREE( Rattway,
Febwuary, o 89,982 102,62¢ 113,838 11,212 | For week ending |‘:ammgs 1899.
Merch.q.o ... 99,442 114,678 ‘ . January 22, ,....... o $1088 25
Apeil, ... .... 103,046 1o,819 : 29 ... 1866 5
May.... ..... 16,337 123,508 o0 Fel i sacons ’e 1883 85
J une . 130,075 133,16¢ . 12 N
BN 25 ve s Kbnna 128,624 lqo0t0 ..., 5% e : 1953 oo
Avga 3B5n 38,373 seeee . Increase over previous week, .., .. $ 69 ;
31,038 DIM ioiee s =
“ . "'\zj Totals Janvary ;— February,
“" 4 I assengers Farnings, l'assengers l-lnrmng.!.
14.182 1899.... 15,114 $85.8.8 20 69,801 ’,§-19° 20
; / 680 1508, ., 150,640 \,(u_; 50 59‘5(.9 3‘97,_, 1
20 14,003 sessse | fincs s 2h = o AR .
'y 0,720 ) o WCrense 29,468 $794 70 10,232 $i19 25
83 13503 . .
Oct. 1y, 20,652 FWIN Ciry Rarin Transit Company,
"... (88 Week ending, 189g. 1808, Increase,
l‘ 25,523 Jan 2o $43,394 40 37,512 05 $5,882 35
5 . 59 88000 suanes 42,196 70 30,933 0§ 5,263 o5
’ 3t i, 108 21 5 . 43,143 1§ 6,701 30 6,441 85
Nov, 1§ 13477 L TR 58,602 25 52,516 10 6,086 15
s itines 26,203 29,279 Fel RTeT 42,491 30 37460 75 5,030 55
B8y it kan 22,002 25,311 41,921 go 37,196 50 4425 40
30,0000 32,987 37,304

44,038 a5 37,394 30 6,643 95




$3.752
2,704
34437
55250
3,200
1,854
34538
2,620

Increa.

$9,128
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HANKS,

Hritish Columbia

British North Ameries . ...
Canadian Pank of Commeree
Cominercial Bank, Win
Deminfon .
Eastern Tn'mm;- .
Exchange Bank of Yarmouth,
Halifax tl-nl(ng Co
Hamilton

Imperial ",
La H.nqu .lquon—('.nlmr
Ia Banaue Nationale ... .
Merchant Bank of P E.I
Merchants Bank of Cansda
Merchauts Bank of Halifax

Molsons, .
Montreal

ok |
Hcotll Sreee

Bank of Ha llfu %
. Bnuk of N II
Standard ..

St. Stephens ..,
St. Hyacinthe.

St. John

Bummeuldn
Toronto .. ,...uvuis
Traders ...

Unfon Bank of Halifax
Unfon Bank of Canada
Ville Marte . .

Western ., .
Varmouth. ..

.
MISOELLANEOUS STOOKS,

Hell Telephone . .,
Canada Colored Cotto

Cansdian Pacifio .
Cariboo Gold Mines .
Commercial Cable ..,
Dominion Conl Preferred
do Common
Dominion Cotton Mills
Duluth 8.8 & Atlautie
do o
Guarantee Co., of N A |
Halifax Tramway
Lutereolonial Cosl Co

do Preferred. ..., |

Merchants Cotton Co

Montreal Cotton Co

Montreal Gas Co ...,

Montreal-London . .,

Montreal Street Kallwuy
do

do  New Stock ... ...

Montreal Telegraph ...,
North-West Laud, Com .
o Pret
Payne \Ihun,‘ XD
People's Heat & Light
Riehelleu & Ont. N
Hoyal Eleetrie ..,
St Johns Street I(ml'ny
Torouto street Railway. ...,
Twin City Rapid Transit

War kagle told mnu ;e

Windsor Ho«a

BONDS,

( -nnmrrﬂll Cable Coupon

“ istered
Canadian Pacifie Land Grant
Can. Colored Cotton . "
Canada Paper Co ..., .......
Bell Teleplione Co
Domivion Conl Co
Dominion Cotton Co

Halifax Tramway Co
Intercolonial Coal Co
Moutreal Gas Co ... |
Muﬂrul html l(y Lo

Peoples Heat & L luh'.(
st Morigage |
Second Mortgage
Richelien & Ont, Nav. (
Koyal Eleetrie Co, .,
St John Kallway |
Torunw Imlvny

‘ indsor Hotel

* Quarterly. t Bonus of 1 per cent,
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Capital
/subs ribed

2,000,000 |
12,0000 |
500,000 |
1,500,000 |
1,000,000 |
1,500,000 |
700,000 |
180,000
2,500 000 |
1,000,000 |
200,000
504,600 |
500,200
45, &Ax |
2,000,000 |
700,000
00,000
2,000,000
00,000
500,000
300,000

3,168,000
2,700,000
65,000,000
1,260 000
16,000,000 |
2,000,000 |
15,000,000 |
3,083,600
12,000,000
10,000,000
G, 600
00,000
500,000 ’
260,000

" 4,000,000
1,000,000

700,000 |
1,850,000
1,580,000 |

500,000 |
6,000,000 ‘

Rate of

Interest, Amount | When Interest
per  outstanding due

annum

STOCK LIST

Reported for Tue Caroxicre by R. Wilson-8 mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to March and. IODD. P.M.

| r.y centagel Par  Market
vital Rest or | flh-:l.‘ | value vllue |
paid ap. Fun’::. | ln paid ap ‘of one  of one |
p | Capital | share. share, |
| ~ L) I
lﬂ 0‘! | 9734 100 50
Loas s
o 76 o0
W w
5 | 133 0
5 0 Sow
70 o
| 2 | 31w
| e 18700
| 100 | 163 00
2,000,000 | | 100 21500
500,000 | [ A
1,200,000 |
200,020
6,000,000 | 2,600,000 | |
1500,000 | 1,175,000 |
2,000,000 | 1,500,000 |
12,000 000 6,000,000 |
500 000 00,000 |
1,500,000 | |
700,000 |
150,000 |
2,500,000
1,000,000
200,000
313,040 | 100 | 100 00
201 490 .3 . .
48,666 | 7 sesien
2,000,000 9000 | 100 | 255 00
700,000 M 100 | 108 50
500,000 5700 50 W
1,941,768 A50,000 1502 0w | 120 0
479,620 | 10,000 100 100 00
884,40 1IX,000 [we  1urm
300,000 40,000 | ] 90 00
|
} |
|
3,168, 000 800,000 225 | 100 17500
2,700,000, ... ...... &= 10 S 00
ﬁh | 0w w87
1,250,000 |1 120
10000 060 100 194 00
2,000,000 100 117 o0
15,000 (060 1o 45
3,003,600 100 13 o
12,000 4000 100 i o0
10,000,000 e | 100 150
L ISR TP 0
00,000 43,0m 560 | 100 123700
500,000 oot v 100 400
250,100 | 1m0 6000
600000 .., L 106 159 00
1,400,000 ... wol e | 100 a0 00 |
2,997 9168 04,429 1015 0 ST
. soue . 2 0 56
' 4,700,000, 373,085 | w0 4
2,000,000 |4 T2
A6T 81| | o 3 84
5,042,925/ ... | we 5700
. | 2 11
700,00 w5
1,460,000 16,58 100 1w 2
1,500,000 16.40 10 7
500,000 100
1195 Ly
100
..... 1.00
100 AL lll

: l $16 lll!,lllﬂ!‘ L ‘:::‘y
o 3,423,000 1 Apl
[ 2000000 | 2 Apl,
) 20,000 | 1 May
8 4 1 Apl
6 2, 1 Mch
iy £ 3820 |1 Jan
5 § 00000 1 Jan,
5 00 1 Apl
4 | W00 1 Jan
b £ 00000 1 Meh,
4 | £ 140000 1 Feb,
b § 700,000 1 Apl
5 100,000

5 y 1 Mch,
" L 1 Apl
5 1 May
“ [ G0N0 1 .Jan,
4 2,00,955 28 Feb,
4“4 40000 1 Jan,

3 Monthly,

3

Where Interest payal

Montreal, New York «
k of Montreal, M
chants Bavk of Can

erchants Bk, of

1 Sep.|

' New York or London .,

ank of Montreal, Montre
Montreal.

T
'Mvhloml per cent, on

for last | investment
half yoar,| at present
prices
Per cont.| Per cent
2 14
2 390
4 4 60
3 52
a 4 o
34 438
2 472
3 543
4 408
4 0
410
522
628
ol

5
]
4
2
&

-

B e

11
1% 1t
4

1 Aug.| P PEERIGY, gole
"Bank  of Halifux,

1 Oet, | llnlllu r Montreal ...........

l'hq- Montreal and London ... ..

Bk. of Montreal, Mont'l o Loj
v, Bank of Montreal, St. John, N Il

l h

1Jul .

1 Aug, Bank of cotland, London
1 July Windsor Hotel, Montreal..

T e

15

16
10 nl

Date of
Redewption

‘ 1 Jan., 2397
1 Oct,, 19351
2 Apl., 19y
1 May, 1917
1AplL, 1925
1 Meh!, 1013,
1.Jan,, 1916

1Jdan,, 1916
1 Apl., 1018
1 duly, 1921
1 Meh, 1908
1 Aug., 1922

LApL, 1917

1 Meh., 1915

1 Oet,, 1914
1 May, 1u2s
1Jdualy, 1914

31 Aug. 192
2 Jur). 102

v
Ciosing |
irices
(I'!‘l" cent. | When Dividend
on par.) payuble,
i
107 12y January Jul
126 1% Apri) Ut'l’.
Il;-'li l;.l June Dee
16 Mar 1 \ug. 4
-'zm lﬁ-h VlnvAnl."
56 J

AT Jul
I(Yf 06 ¢ hnm!y Aug,
153 1564 February  Aug!
186] 157 June Dev.

gi3¢ 163 .llllli' Dec.

i .. June Dee,
1104 \lnll 2 .lune Doa

Ma; Nov.
m .. January July
180 o Dee,
150 o8 l'-l-runry Aug.
20 .'0“ April et
80 June Dee.

July
m EITRTTIN
1::4.‘ . ,luuunry July
123 June Deo
IS8 101 Apri) Oetr
100 .. April Oct,

00 ... I"«bruury Aug.

5 256 |June Dec,
|m! 108§ .Tune Dee,
:&:; 45 Feb 28 Aug. 31
2 ' l'ul»runr A

W10 June . Ib:«"
n7 o June

Dee,
N7 120 pep Aug. 1

178 L. danApl Jul Oet,
R0

8} -u, April Oet,

1 Monthly

190194 Jan ApLJulyOet,
1 4 Jan, July

12 l|1 Mar Jun 'nh-pllu

2074 218 April
LX) S April Ist,

5} 317 Feb MuyAg. Nov,
a6l » - e
. N) Jan, Apl Juloer
13 e ‘e g e
o ceee
LIt 4 I.'l Monthly,
L] L

107 108 May Nov,

1761177 [an, AplJals Oet
HO' 150 | Mar.)uSe p Dee
"7 || 5.1»...;\.. .nu,ueu

684 .
3% .m ‘Mouthly
104 Deocember.
JLatest
Quota- | REMAKRKS
tion
106
10 Redeemable at 110,
L)
s
10 Redeemable at 110,
W Redoemable at 110,
after It Jan, 1900,
108 Redeemable at 105,
"
i
7
[y

85 Redeemable at 110

101 Redeemable at 110
105 Kedeomable at 110,
v S pe. redesmable

Jyearly after 1906

wi|
4 1
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The Annual General meeting of the ( cmpany was held atits Head
Office in Torento, Wednes lay, Feb, 22nd, 1809

Amorg those present were : Hon, Sir O Mowat
W, Flavelle (18t Vice President ), A. |
Hon. Sir Mackes
C. Weod, A E. Kemp, bir, . K
Charles McGill, I»r, ], L.
T. Malone, C. C. Baives, David Smith, K.
F.G. Cox, T. Bradshaw,

The President, Hon, Sir O Mow at, took the chair, and the Secre-
tary of the Company, Mr. T. Bradhaw | of the
meeting

The Annual Report and Financial Statements were submitted as
follows ;—

The Directors have pleasure in pre senting the following Report upon
the Lusiness of the past year, ended 315t o December, 1898

(1. )~-NEW Bt

(President), |
Ames (2nd Vice Presidemt)

Fecles (Lor

Junkin, D, H. Cooper,

» Acted as  secretary

INES

During the twelve months there were received and considered 1607
applications for assurance, amounting to $3,719,400. Of these, 1,467
were accepted, and policies issued, a suring $3,485,400 ; 132 were
declined, representing $203,000; 8 were postponed, representin
$11,c00.

The total amount of assurance in force on the 318t December, 1808,
was $4,100,125

(2 NCOME
The Cash Income from assurance and annuity premiums was $169, -
287.96, and from interest on investments $12,464 11, making a total
Cash Income of $181,7¢52 I'lie increase for the year amounted to
$134,794.08.
(3.)=CLAIM
The Death Claims, amountis g 10 $14,844, were considerably below
what might have been expected accord g toany of the standard tables
of mortaliny emj loyed by life insurance « ympanies,

4 ASSET
On December 31st, 1808, the Assets amonnte
increase for the year of $340,513.82. Of the Assets, $633.616.18, or
94 per cent, & represented by Government ITnseribed Stocks, Deben

tures, First Mortgages on | Cash and Bank balances.
In determining the amount of outstandr and deferred premiums,
entire charge 1o which they
opted, and the net amount only has been

to $677,061.71, an

eal Estate,

the conservative c«
were subjected has been s
carnied out as an Asset

ise

ucting the

‘5 VALUATION

In calculating the Reserves, the same

asin the previous year I'he Assur

Male Mortality Table of the

by the latest Mortality Table

highest awrhonities on morta
annuilants

stringeut method was pursued
wnces were valued by the Healthy
Tustit Actuanies, the Annuities
ol B Government Annuitants— the
ty prevailing amongst assured lives and

s of

The interest which we assumed could e continuously realized on
the funds was the low rate of 34 percent, the most conservative used
n Canadian Actuarial ca atior

In sddition to the large Keserves called for by the
these severe standards, a special for the immediate payment
of death claims, and for s ispended or deferred mortality, was niade.

The Reserves atthe close of the year mounted to $180,701, an in-
crease over those held at the close of 1897 of $142, 13§

application of

pProvisior

(6. )~-Av LT,

The Report of the Auditors on then examination of the statement of
receipts and disbursements, and of assets and habilities, 1s appended
1o the Balance Sheet.  Duning the year there was a monthly audit of
the Company's bocks, yvouc ele., and at its close an examination
was made of each of the securities held at the Head Office,

(9 NCL N
The marked success which attended the year's
fidence which has bxen 50 wy cly placed
siccess is unusual i life insurance m

work justifies the con-
nothe Company,  Such
3}

Cane
The volume of new business 198 will, the Directors believe, be
found, when the « fiicial feport on insurance is published, to o nipare
favorably with that dene by any ather con pany in Canada duning the
tame period, By exsmination of the Government Report on lnsurance
for 1807, 1t will be seen that iy that year only thice « mwpanies out of
the thiny thiee actively CrRaged i bile s wiance in Canada did a busi
bess exceeding §3,48¢,400, the amount con pleted by this Company in
1868,
The deaths during the J o8t year were cons
culations allowed for, as I,n
accidents or acute diseases
The stringent method followed in 1he

erably Jess than our cal.
% intaiesting (0 note, were all due to

valuation of the Company's

lability under its various policies and annuities has placed the Com.
Jenym jossession of Keserves relstively ttrarger than those of any
other Canadian life inswarce omjpany, and, comsequently, affords ex. '
|
'

Wacidinary security to policy.holders. Had the valuation been made

INSURANCE & FINANCE CHRONICLE,

THE IMPERIAL LIFE ASSURANCE COMPANY OF

|

ie Bowell, . H. Plummer, H. N, Baird, Hon. S, l
tn), 1. ] Kenny, I
Davison, W, G. Morrow (Peterboro’), K, |
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CANADA

on the basis provided by the Dominion Insurance Act, which is gen.
erally adopted by Canadian life nsurance companies, the assurance
and annuity reserves would Lave been 13 per cent, less, and the Sur
plus Fund correspondingly augmented. o

The Company’s substantial progress and unequalled financial pesi-
tion are no doubt due to (1) The strong and vigorous policy inaugyr.
ated at its commencement ; (2) the paramount desire to make pof;c,
holders’ security as strong as it is possible to make it i (3) the simple
and straightforward contract of assurance which it issues ; (4) the
adoption of attractive and beneficial plans of assurance ; and, (5) the
careful selection of risks,

T. BRADSHAW,

Secretary,

O. MOWAT.
Lresident,

ABSTRACT OF FINANCIAL STATEMENT,

RECEIPTS,

To Net Ledger Assets as on Dec. 31st, 1897... « $326,802 92
To premiums, Interest and payments on account.of
Capital Stock .., .00 s0a.

090000 000044000 i0000.0,

417,410 88

———
$744,213 8o
\
DISBURSEMENTS,
By Claims under Policies, Payments to Annuitants,

and Expenses.... . .... eeeestessceniiieas . 810,897 62
By Balance net Ledger Assets. ..., . 6;3:2?’6 18

———
$744,213 g0
ASSETS,
Debentures, First Mort-
trrresecaiin ., $633,616 18
* 43,445 53

—_—

$677,001 71
*

Government Inscribed Stocks,
gages and Cash,,,, .
All other Assets...,,,......

LIABILITIES,
Reserves (34 yer cent.) on Policies and Annuities, in-
cluding Special Reserve for immediate payment of
death claims, and for suspended mortality,, . $180,761 0o

Other Liabilitees., .., ., 98%s 000000 bonns ' 3,056 33
Surplus on PolicyHolders Account . <+ 498,244 16

$677,061 71

F. G. CoX,
Managing Director,

I. BRADSHAW,

Secretary and Actuary,
——
AUDITOR'S CERTIFICATE,

We have examined the above Statements of Receipts and Disburse-
ments, and of Assets and Liabilities, with the books and vouchers of
the Company, and certify the same to be correct.  We have also ex-
amined each of the secunties held at the Head Office and in the vaults
of the Company, and the evidence of the Dominion Government De-
posit, and  the Cash and Bank balances, and find the same correct
and in accordance with the above statements, A runuing monthly
audit has been maintained, during the year, and we certify that the
books are well and truly kept.

JonN Mackay,
E. J. HeNperson,

I'he President, Hon, Sir Oliver Mowat, on moving the adoption of
the report, said ;

I congratulate the shareholders and the policy-holders on the facts
set forth in the Report, showing the prosperity of the Company, its
rapidly increasing business and the confidence justly felt in the Com-
pany by all who are interested in it in any way,

And here I may say a word as to the rumor that it is intended to
amalgamate with the Canada Life Insurance Company. There is no
foundation for this rumor, 1 have every reason for believing—or
knowing —that nothing of the kind has ever Leen contemplated, or
even thought of, by the Directors of this Company, or any of them.
The Directors and Shareliclders of the Imperial Life have no desire to
amalgamate with the Canada Life Company, On the contrary, it is
the desire as well as the intention of all connected with the Imperial
Life Assurance Company that it shall be continued petmanently as a
sej arate and distinct organization.

It 1s interesting to note the ctaracter of the business of the Com-
pany, as illustrated by the diflerent classes of amounts insured in the
Lompany,  Some 183 of the policies are of $5,0c0 each; 64 of
$10,c00 each ; and there are some 25 of still larger sums—one of
these being of $100,000, another of $78,0c0, two of $60.000, and
o on.  On the other hand, a large number of policies are for smaller
sums than any of (hese, Very many are for $1,000 each, Many
persons who insure cannot afiord o bay the premiums for larger

} Auditors.




) the

'nt,

hly
the

of

cts
its
m-

T

sums; and the benefit of Life Insurances belongs to ail classes,
according to .eir means and objects. p )

The great number of policies already taken out in the case of this
Company show the public confidence in the :ululu, of the Lt?mplqy.
and other consequences alluded to in the Report in connection with
these. In the conditions of this Company's policies are included the
best of the conditions of any known company, and other conditions
and provisions of value to the insured. Thus, no restrictions are
placed by this Company on the residence, travelling or occupation of
the insured, after the inswance takes effect, A puhcy-holnler may
unexpectedly have occasion to change his residence or occupation,
or may have occasion, then anticipated, to travel in some of the re-
stricted latitudes. He may not remember the restrictions, or may
not have known them. ‘lhese did not concern him at the time of
taking his policy. But if he should reside or travel beyond the pre-
scribed limits or engage in the prohibited occupations, the policy,
according to the policies of some companies, is forfeited. I'he com-
fort of not having this risk to run is an attraction to the policies of
The Imperial Life. .

Another attraction lies in the provision of this Company’s policies
that after one year they are indisputable. Some companies’ policie,
never become indisputable ; others do not become indisputable unitl
after two, three or five years. Ifadispute is raised by a company within
a year, it may be tomparatively easy for an honest policy-holder or his
representative to prove what may be necessary to maintain the
policy ; while, after a longer lapse of time, such proof may become
difhicult, and may be impussible.  Or, if he fails to get rid of the d_l.!v
pute, he is more likely in a year to be able to obtain a new policy
from the same or another company than after the lapse of a longer
wme. This Company takes upon itself the risk after a year. Other-
wise, the risk to the policyholder goes on increasing with the lapse ot
time. It is a boon to him to know in a year after the policy has been
issued that, in the absence of actual fraud, his policy is indisputable.

Then, again, this Company’s policies contain a table seuting forth
in money values the Cash Surrender Values and Loan Values, after
three annual premiums have been paid. Some American companies
doing business in Canada do not give a Cash Surrender Value or Loan
Value, no matter how long the policy has been in force, but give a
Paid-up Value, which may not at the time answer the purpose of the
insured person, Then, some Canadian com panies which give a Cash
Surrender Value do not do so until five full annual premiums have
been paid, instead of afier this Company’s three such payments. Some
only of these companies guarantee and set forth in tabular form: any of
these values. The Imperial Life policies are a manifest advantage in
these respects over any of the others 1 have spoken of.

Another attraction which our policies present over many others is
that they not only give a month’s grace for the payment of the renewal
premiums, but provide that if the insured should die within the
month, and while the renewal premium is unpaid, the amount insured
will be paid as if there had been no default,

Another and still more striking attraction lies in the provision that,
after the payment of three annual premiums, the policy '« - not lapse
through any subsequent default as long as the Guarai = Cash Sur-
render Value of the policy is sufficient to pay subseque it premiums,
In such case, these premiums are made a charge on the Guarantee
Cash Surrender Value.  This is important to every policyholder,
Business 1s uncertain, employment is uncertain, income is uncer-
tain. After paying three or more annual premiums, the insured
may become unable to continue his payments. His embarrassment
may be temporary and not likely to last more than a year or
two ; or he may lose all prospect of being able to make further
payments. Must he lose all he has paidsz And must his policy
become forfeited, no matter what he has theretofore paid on it?
The provision in question prevents this calamity from falling on the
man and his family, Advantages like these in the conditions of our
policy help other considerations in inducing so many to insure in this
Company, and for large sums., A magnificent success has been the
result, as shown by the Report of which I have moved the adoption,

Mr.]. W. Flavelle, First Vice-President, in seconding the motion,
which was unarimously carried, said :

In the exercise of my duties as one of the Vice Presidents of the
Company, | have been brought in almost daily contact with the indi-
vidual transactions which form the aggregates set forth in this state-
ment.  The report clearly indicates the Company’s operations, and
no fusther endorsation s necessary from me. ‘The figures speak
stronger than any words that I might utter.

What it appears to me that policy-holders are, and should be, most
concerned in is that their policies of life insurance will be carried out
in their entirety ; that when these contracts mature, either by death or
expiration of endowment period, ample and sufficient funds will be
on hand to pay themn, There are three essentials, I believe, which, if
rigorously adhered to, will sccure this, Briefly, they are (1) the ad-
mussion only, by the Company, of good healthy lives, so that only a
normal death-rate will prevail ; (2) the safe and remunerative invest-
ment of funds e« itted to the | s; (3) the maintenance of
strong and adequate policy reserves to meet the payment of death
claims and endowments,

From my close association with this Company’s business, I know

e R
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that care, judgment and skill have been exercised in the carrying out
of the first two important principles, and the fact that the policy
teserves of the Company are maintained on a 3§ per cent, basis,
giving reserves 13 per cent. greater than those called for by the stan-
dard fixed by the Dominion Government, is abundant evidence that
the third is also adhered to,

That the public estimation of life insurance has been greatly en-
hanced in recent years is evidenced by the fact that in 1875 the life
insurance in force in Canada was $85,000,261 ; in 1886, or eleven
years later, it bad doubled, reaching $171,315,0006 ; and in 1897, or
eleven years later still; it had again doubled, reaching $344 012,277,
an amount four times greater than it was in 1875,

These figures and facts indicate unmistakably that there 1s a large
and important field for the life insurance companies in Canada to
occupy, and I do not think I am taking a too optimistic view of the
future when I say that I believe eleven years later than the date to
which my figures have been brought down, or at the close of 1908,
the insurance, in force in Canada will again have doubled, and have
reached the enormous amount of $688,000,0c0. I am forced to this
conclusion in view of the many people who still carry no insurance,
and the large number who fail to carry an amount in any way com-
mensurate with that which they should carry, viewing that amount
from the standpoint of their desire to leave their families and those
dependent upon them in circumstances somewhat approaching those
which they themselves at present occupy.

Whether or not these figures will be attained in the time indicated,
I have no hesitation to-day in saying that The Imperial Life, which
was organized on a strong, sound and substantial basis, and whose
business has been and is being conducted on approved scientific prin-
ciples, will fully share in the large increases which are hound to be
made,

Hon, Sir Mackenzie Bowell, in moving a vote of thanks to the
Company's representatives, said :—

The Report which you have just presented, and which has been
adopted by the shareholders, is of a most satisfactory character. [
venture the assertion that, few, if any, of the life assurance companies
organized on this continent have been able to present a better state-
ment in the same period of time than that which the Imperial Life pre-
sents today, The fact that 1,467 new policies have been issued Aur-
ing the year,assuring no less a sum than $3,485 400, is evidence in-
contestable of the confidence whice the people have in the stability of
the Company, and the manner in which its affairs are managed. ‘The
energy and vigor thrown into the work by the Provincial Managers,
District Managers and Agents of the Company deserve the warmest
commendation of this meeting.  This is more commendable when it is
known that they have had to compete with old and large companies,
both of Canada, Great Britain and the United States, It shows also that
Canadians have faithin their own institutions ; a confidence, no doubt,
the result of the sound financial basis upon which The Imperial Life
was founded, Recognizing, therefore, as we must, the valuable ser-
vices rendered by those to whom 1 have already referred, I have plea
sure in moving :—

*“ That the thanks of the Meeting be unanimously tendered to the
Provincial Managers, District Managers and Agents of the Company
for the valuable services which they rendered the Company during the
past year.'

Messrs, E. T, Malone and C. €, Baines hacing been appointed
scrutineers, reported the following gentlemen as directors for the
ensuing year :—

Hon. Sir Oliver Mowat, 1I'C,, G.C.M.(i,, Licut,-Governor of
Ontario,

Joseph W, Flavelle, Managing Director The Wm, Davies Co,,
Limited, and Director Canadian Bank of Commerce,

A.E. Ames, A. E, Ames & Co,, Vice-I'resident The National
Trust Company of Ontario, Limited, and the Toronto Board of
Trade.

Hon. Sir Mackenzie Bowell, P.C,, K.C.M.GG,, Senator, ex-Prime
Minister of Canada,

Hon. Sir James David Edgar, F.0., Q.C, M.I\, K.CM.G,,
Speaker House of Commons,

Hon, Wm. Harty, M.P.P., Commissioner Public Works, Ontario,

Hon, S. €. Wood, Managing Director Freehold Loan and Savings
Co.

J.J. Kenny, Vice-President Western and British America Assur-
ance Companies,

Hugh N. Baird, Grain Merchant, Director Western Assurance
Company.

F. R, Eccles, M.D ., F.R.C.S.C., etc., London, Ontario,

A, E, Kemp, President Kemp Manufacturing Company, President
Toronto Board of Trade.

Wm. Mackenzie, President Toronto Railway Company,

Warren Y. Soper, Ahearn & Soper, Dircctor Ouawa Electric
Street Railway Company Ottawa,

Charles McGill, Manager The Ontario Bank.

Frederick G. Cox, Managing Director,

Ata -u!nugumt meeting of the directors, Hon, Sir Oliver Mowat,
was reelected President, Messts, J. W. Flavelle and A, E. Ames,
First and Second Vice-Presidents respectively,

A
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FOUNDED 1871,

The Ocean Acadent and Guarantee orporation

LIMITED

Empowered by 8pecial Act of Parliament )

Authorized Capital - - £1,000,000
Subscribed ¢ - - 421,200
Reserves - - - 650,006

Dead Offices :
40 to 44 MOORGATE STREET, LONDON, E.C

DIRECTORS' REPORT.

In presenting their Report and the annexed Accounts for the year 1898, being the 28th in the history of the Cor
poration, the Directors have much pleasure in stating that the business continues to show satisfactory progress.

I'he gross Kevenue for the year amounted to £736,947 7s. 6d. Of this, the total Premium income, less
Re-Insurances and Bonus to Assured, amounted to £717.924 9s. 3d.

The Income from the Investments, after making full provision for securities redeemable at par and for depreciation

of Leascholds, was £17,364 14s. 2d
The Compensation paid and provided for, including Incidental Expenses, amounted to £364,767 2s. 8d.

After debiting all charges and expenses, there remains, including the amount brought forward, a credit balance of
£324.876, which is proposed should be dealt with as follows, viz. :

£ 40836 0 O to be transferred to Reserve Fund.
255361 6 8 to be set aside as Provision for Unexpired Risks.
19,679 13 4 Balance.
£324876 0 0O
S
The Investments and other Funds amount to £819,520 1s. 7d., but the total market value considerably exceeds
the figures at which they stand in the books of the Corporation,

In addition to the Dividend paid for the half-year ending 3oth June, the Directors have decided to declare a further
Dividend upon the Capital paid-up for the half-year ending 31st December at the rate of to per cent. per annum, to-
gether with a Fonus upon the same for the year of § per cent., making a total distribution for the year of 15 per cent.

The Directors further propose to issue four new Shares of £5 each at par (on which £t per Share will be called
up), to the holders of every £100 of Paid-up Capital held in the Corporation on the 15th February, with propottionate
fractional certificates 1o holders of less than Z100. The allotments will be issued (with renunciation forms attached
10 enable Shareholders to dispose of their allotment if so desired), and the fractional certificates will be exchanged for
allotments of whole shares when presented in sufficient numbers. It is intended that the new Shares shall rank for
dividend and bonus equally with the old shares in all respects from the 31st December last.

I'he Dividend will be paid on the first day of March, The allotment letters for the new Shares will be sent out
with Dividend Warrants, and the amount to be called up will be payable on the 20th March.

The Directors retiring are Tromas Hewrrr, Esq., and Sir CLARENCE SMiTH, who, being eligible, offer themselves
for re-election.

Messrs, Coorer Brotuers & Co., the Auditors of the Corporation, offer themselves for re-election.

THOMAS HEWITT, Chairman.
RICHARD J. PAULL, Secretary.
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The Ocean Accident and Guarantee Corporation, Limited.

(Empowered by Special Act of Parliament.

REVENUE ACCOUNT for the year ending 31st December, 1595,

& &
l'o Balance of Revenue Account, By Compensation paid and provided for, and Inci- Sk b
31st December, 1897,....... .£127417 4 4 dental l~.x|~en~c§‘. T TP PP PP WLIT 2 08
Less Dividend paid March and ‘¢ Advertising, ’lA‘nnlm_g :m:l Stationary “tamps, B
Sept., 1898, less Income Tax .. 16,148 4 8 Postages, Travelling l‘.xprn\c_!, ete, ete ..., 25,316 5 0
e 11,328 19 8 “ Expenses of Management, inclusive of Salaries,
Rent at Head Office and Branches, Direc
tors’ Remuneration, Auditors’ Fees. .., ..., 42809 8 0
* Commissions, including Provision in respect
of Agents’ Balanees ..ooae viver. vou. uss. 90,772 1 6
“ Depreciation of Furniture .. ..., cvvsvuvevnsn. M5 5 11
¢ Provision for C: celments and Non-Renewals, 9310 4 0
“ Balance carrie down ... .ovvvvns vovnnnenn J24876 0 0
£848,276 7 1 £848,276 7 1
To B " 194 K76 By Transferred to Reserve Fund.,..... .. LI9%36 0 0
T'o Balance DPIREIE W00 s s roirane saiibane LI24876 0 0 .)l’ Provision for lishility oo a0 : e 265360 § o
R 19679 13 4
| . A
£324876 0 0O | £324876 0 0

BALANCE SHEET, 31st December, 1898,

£ s. d. £ s d,
Fo Shareholders’ Capital :— By Investments as per Schedule, viz: ,
AUTHORISED— ** British and Colonial Government and Provin- e o
200,000 shares of £5 each.v.u .. vuviesvsns.on. £1,000,000 0 0 | « l~’«uczlniln.\((‘f::::ul»‘:x;-;ni'\'::r.n;ﬁ('n.:; veseesens vaas l:l.;u ‘: :5
sign G i . b 2
- - ‘¢ State and Municipal Bonds . . 87,043 0 8
12 m:: :;’.:I:":,l; £5 (each fully “ Indian R‘qu!y StockSieces vovess coue eous 3064 2 9
' B casginsainisitiois L£60,000 0 0 ** British and Colonial Railway Mortgage Bonds e
72,240 Shares of £5 each (£1 per and Ordinary Stocks....., serranians e, 196,700 12 ¢
’ Share paid) 361.200 0 0 * American Railway Mortgage Gold Bonds ..., 116,172 o 7
o T s  Foreign Railway Guaranteed and Ordinary
421,200 0 0 Stocks ...... S88080:4 40088 0000 5000600 0w0 6,11219 9
Less Unealled Capital ..... 258,960 0 0 “ Miscellaneous Debentures ....... seeee . 26977 1 9
= o4 132,240 0 0 “ Freehold and Leasehold l’rt-{nls‘ex at Moorgate
To sumllry .\lcc(')unls pending made up to December o' i 11 Flt:)‘l’:l’ltl‘ l;‘r(tmfl::'llfrl’::;":'ll:;'::\'t)\'n % 36,636 14 9
Jlst, 1898 CASED N AE SHIREE So s bhs i 7,482 ! — e o z
“ Unclaimed Dividends....... ..e. -0, coone 10000 0 J00 Shiekt, Liverpael., 108 Wend Ceoree, 1877918 5
¢ Provision for Investments, redeemable at par .. 3,698 13 2 eER0IG S roperty, i . . e =
*“ Capital Redemption Fund.,.. ..........000 2 3 Street, ‘:l““f’w"" W T iy 15,888 0 5
‘* Balance from Kevenue Account......... .... 13 4 * Leasehold | a9 Nos. 40, 42 :u_nl 44, Moor :
gate Street, E.C. (less Depreciation). ..., 4,564 18 1
“C RESERVES ; “ Leasehold Premises, No, 3, Westmoreland
Reserve Fund.......... e £250000 0 0 Street, Dublin (less Depreciation). ... ... L10T 17 o
Provision for liability on un- “ Leasehold Premises, No, 1l Pall Mall, S. W,
expired risks...... ., 256,361 6 8 (less Depreciation) ..........vuus.. vess 746 16 10
Provision for Claims outstand- ‘‘ Mortgages on Freehold and Leasehold Proper
ing or in course of settlement 144,645 13 1 BB Gas s EE s ar s abe ahan o uar EEos 505000 L9756 14 3
— e e (50,006 19 9 “ Furniture at Head Office and Branches (less
lltprw‘iuliun) P R EEREN 40000 bo0 $107 13 3
“¢ Rents due from Tenants and other Balances. ., 502 9
* Balances at Branches and Agents' Balances (less
Provision for Commission, Bonus, and
Cancelments and Non-Renewals) ...... 313,24 4 6
*¢ Fixed Deposits with Bankers, ... ,.... 4,000 0 o
‘¢ Cash at Bankers and in Hand ..., .... .... 17,147 3 4
“ Investments and Cash in Trustees' Hand to
meet Capital Redemption Fund ... ...... 6,332 2 3

£819.520 1 7

819,620 1—7

RESERVE FUND, 31st December, 1898,
£, & d ‘ £ s 4,
........... SEsERE L uan 00ans sene 250,000 0 0 | By Balance from 100%.s0cvevivesinosnensnsene 200,000 o ¢

* Premiom on New Shaves. .... ... e 166 0 o
¢ Transferred from Revenue Account,,........ 49,835 0 o

T'o Balance ..,

—— s

£250,000 0 0 £250,000 0 0

THOMAS HEWITT, Chairman,

RICHARD J, PAULL, Seeretary.
We have audited the foregoing Accounts, and compared them with the Books and Vouchers of the Corporation, and found them to be
correct.  We have also verified the Investments and Cash.  Some of the Investments are deposited in connection with_business abroad in
accordance with Foreign or Colonial State Laws, K

COOPER BROTHERS & CO, "
LONDON, Ldth February, 1599, Chartered Accountants, ‘ duditors,
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British America Assurance Company.

The Siaty filth Arnual Mecting of the sharchelders of this ( cwpany | lakes, which resulied in an unprecedented loss of life ard property.
was held at its offices in this city at noor on Thursday, Feb, |4 Asa consequence all companics ergaged in the business of marine
The President, Hon, Geo. A ( "%, occupied the Chair, and Mr. P, | instuance show a heavy loss on the transactions of the year, and in its
H. Sims, who was o Fomwted 1o act as Secretary, read the foll wing: | comparatively limited operaticns in this branch this Company has

| shared in the general unfavorable experience.  Itis encouraging, how-
ever, in considering the future prospects of this business, to observe that
the heavy losses incurred during the past year, coupled with the un-
profitable results of some preceding years, have led to a general move.
nent among marine underwriters for materially advancing rates and

bringing about other reforms which the directors feel assured will

mivm income, the results as a whole have been fanly satisfactory, | place the business on a much more satisfactory footing than for several
Jm\un“ a moderate n argin of profit, rotwitl standing 1he fact that years past

REPORT,

The directors beg to submit the Sixty ffth Annual Keport of the
g 315t December

last, and a statement of the asicts and Labilities ot the close of the year

( ompany , embracing the transactions for the vear er

In the fire branch, while there has been aslight reduction in the pre

there were some sercus cor fagrations during the year in which the The directors feel that there is cause for congratulation in the fact
company was involved for considerable amounts—no wbly, the almost | that the Company has passed through a year which, in many respects,
total destruction of the city of New Westminster i weptenber last, has been a tiying one to those engaged in fire and marine insurance

The closing months of the year were marked by a succession of business, and paid its usual dividend to shareholders without making

exceptionally disastrous storms, hoth or the ocean and on the great © any material reduction in its reserve fund,

REVENUE AcCcol NT.

Fire Losses, including 1 csses ur e Adjustment at Fire Premium,. ... ... vevees §1,256,044 47
Dec, 31st, 180, ., RENENS, & $ T0R.756 02 | Marine Premium...... ,.00enviess . 291,206 41
Matine Lowes, includ A
Dec. Slst, 150~ “estees seernses a0 2
Commismons and o) er ( harges oW Ve & I } lLess l(nlmul;um'...... sosv ey

Government and Local Taxes , N NU8 99

$1,420,915 17

Balance, .., ® 4069000 ernene se e 840s 29,594 52 1 Interest and Rent Ammm....................... 42,392 19
81,472,307 86 81,472,307 36

PROFIT AND LOSS A OUNT,

Dividend No._ 109,,,, . $ Reserve at Dec Do BB oosovinsianrionns sarsnnee § 691,364 51
" o | | P N Balance of Revenue Accourt, upaay.,,., eoea 29,894 52
Written off Office furniture . .. o casaiy 4,145 90 Appreciation in Securitieseesiiiis vavan. varnsens . 6,401 75
Balance ~Reserve at Dec bw, 1898 ...,..... .. ST1,011 &8
e ——
$627.660 78 8627,660 78
ASsk | LIABILITIES,
United States and State Honds.. ... .. 5 00 | Capital Stock ..... Prttrretcisiisssiaiieiiinaaa,  § 750,000 00
Municipal Bonds snd Debentures . T Losses under Adjustment —
Railway Honds .. A 00 R0 ¢ vii tennenien ¥ owa coes §108,297 23
Loan Co. and other Bonds and & i3 a0 Goqs 00 BRAHON. oot hsvrineoes cereeanens 63,605 07
Mongages ,............. % B 10,000 00 — 171,902 30
Keal Evate. .., ... REs 500 o8 SUR ST EED sake 150,000 00 | Dividend No, 110, payable Jan, 8, 1899........... 26,250 00
fhice Furniture, Business Maps, etc ,.. ... . e |z..u....—1<u~mru...l....'....,.......,........ 571,011 88
Agents’ Balances and other Accn nts
Cash on hand and on Deposit .,
Bills Receivable,
Interest due and acerue .
#1510 164 18 $1,5610,164 18
=

KEINSURANCE AND SURPLUS FUND.

Total Reserve Fund . ... ..

$4tt setere euenen e e B6T1,011 88
Reserve to cover liabdity on Kisks 5 $aTady - Seoee 501,861 05
p ¥ _—
Net Sarplas ... S0 tteiun sansen benene s o DeR ST Fritanene P SVNN NS BER VNG EHH BoneE .7_879:[@70‘83
P. H. SIMS, Secretary. J.J. KENNY, Vice President,

We hereby certify that the books « {the Company have been audited and the vouchers and securities relating thereto have been examined

for the year ending 318t December, 1868, ard the Mme are carefully kept, conect and proferly set forth in the above statements,

R, F, Wavrton, Ino. M., MARTIN, FC A, Auditers.
Toxonyo, February sth, 1890,

The Vice-President seconded the adoptien «f (he Keport, which was carried vranimously,

The follc wing gentlemen were elecied 1o serve s Dinectors foy theersuirg year: Hen. Geo. A Gy, 1) Kenry, Hon. 8, C. Weod
S. F. McKinnen, 1 hos, Long, Jobn Heobm, ¢ (.11 1 v HOM Fellan, K. Jafiiay, A, Myers. ’ 5

At a meeting of ibe board held subsequently, Hon. Gee, A, Coa was clected President, ard Mr.J.J Kenny, Vice-President,
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Western Assurance Company
FORTY-EIGHTH ANNUAL REPORT.

The Annual Meeting of*Shareholders was held at the Company’s
Offices on Thursday, 2ird February, 1599, The President, the Hon,
Geo A('ox.uccupml the chair,

The following Annual Report of the Directors, with accompanying
Financial Statement, was then read by the Secretary,

The Directors beg 10 submit herewith their Annual Report for the
year ending 31st December last, While there has been a very slight
change in the net premium income, as compared with that of the pre
ceding year, the losses, varticularly in the Marine Bianch, show a
marked increase. There has been a moderate reduction in the expenses
incurred, and a falling off nearly §$2,000 is shown in interest earnings
—due to the smaller returns now obtainable upon investments,

It is probably unnecessary to remind Shareholders that the year
under review has been, generally speaking, an unfavorable one to Fire
and Marine Underwriters, The conflagration which almost totally
de-troyed the City of New Westminster, in September last, involved a
loss to Insurance Companies of upwards of $1,000,000, while a few
days before the close of the year the destruction of some large whole-
sale warehouses in Montreal contributed almost an equal amount to
the year's losses, In both of these fires this Company was interested
to a considerable extent, The exceptional losses on Marine business

Financi

al Statement of the Western Assurance Company.

are mainly attributable to a series of disastrous storms which occurred
during the fall and emly winter months, and which rendered this
Branch of the business, both on the Lakes and on the Ocean, unprofit-
able to all Companies engaged in it. This experience has had the effect
of bringing about co-operation among the offices which are continuing
in the business, for securing improvements in rates as well as in the
conditions under which it will be conducted in future,

While the results of the transactions of the past year are less favor
able than those shown in many preceding Annual Reports, the Direc
tors feel that the Company is fortunate in being in a position in which
it 1s not compelled to depend upon the outcome of any one year for the
payment of its regular dividends, In this connection they deem it well
to remind Shareholders of the fact that the preceding ten years’
business (although this period embraces two years in which an adverse
balancs was shown) resulted in an excess of income over expenditure
ofclose upon $250,000, after payment of dividends at the rate of ten
per cent, per annum.

The Directors take this opportunity of expressing their appreciation
of the services of the Officers of the Company at its Head Office, as well
as of the work of its Branch Managers and Agentsduring the past year.

For the Year Ending December 3ist, 1898.

REVENUE

Fire Losses, ineludin
to Dec, 31st, 18 Sod .
Marine Losses, includi K an appropriation f
o Dec. Sist, 189y ..., & EIWe finp
General El,n-nu-_ Agents’ Commissions, et
Balance to Profit and Loss voraee

o appropriation for all losses, reported

all losses repor:

$1,000 301 75
1

ACCOUNT

Fire Premium
Marine Preminm

Tuterest Account

PROFIT AND LOSS ACCOUNT

Dividend No, 74.,... ... .

- No.78... s .
Amount written off Office Furniture, &¢
Balance Resorve at Dee, 3ist, 1808

ASSETS

Unitod States and State Bonds |
Dominion of Canmda Stock
Bank, Loan Company and oth
Company’s Building ¥ g
Municipal Bonds and Debentures
Cash on Hand and on Deposic .
Bills Receivable Wieveyes
Mortgages ........... euee
Due from other Companies—
Interest Due and Acerued
-Assurance Claims
Agents’ Balances and Sundry Accounts

Stocks |

Resorve Fund at Dee. 31st, 1807
Appreciation in Investiments
Balance of Revenue Account

1,194,790 97

LIABILITIES
Capital Stock paid up £1,000,¢ )
Losses under Adjustment AML W
Dividend payable January, 180 . L0000
Reserve Fund . 1088795 0

%2,343,308 08

RE-INSURANCE AND SURPLUS FUNDS

Keserve Fund 1,085 798 00

S1L088,793 (0

WESTFRN AssURANCE COMPANY'S OFrices,
Toroxto, FERRUARY 16th, 1800,

R e

Re-Insurance orve, belng the esthmated amount necessary to
resinsure or run off outstanding risks
Net Surplus

GEO AL Cox
do D KENNY, Vice-President and Ma

‘residont

AUDITORS’ REPORT.

To the President and Divectors of the Weatern Assurance Company

GENTLEMEN  — We hereby certify that the hooks of the (. mpany have been audited and the voue
arefully kept correct, and properly st

examined for the year ending December ISt 1808 and the same are

ToroNTO, FENRUARY 16th, 1899,

hers and securitios relating thereto have been
rih in the above statement

(Signed), JOHN M. MARTIN, ¥
K. F. WALTON,

\‘: AUDITORS,

On motion of the President, seconded by the Vice President, the Report was adopted, and the election of Directors for the ensuing year was
then proceeded with, resulting in the unanimous re-election of the following gentlemen, viz. :— Hon. Geo A Cox, Hon, S. C, Wood, Messrs,

Robert Beaty, G. R, R. Cockbarn, Geo. MeMurrich, H, N. Baird, W,

At a meeting of the Board of Directors, held subsequently, Hon,
dent for the ensuing year,

R. Brock, J. K. Osborne and J.J. Kenny.
Geo. A, Cox was re-elected President, and M; I.J. Kenny, Vice-Presi
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Ontario Accident Insurance Company

THIRD ANNUAL MEETING :

The Third Annual General Mecting of the Sharcholders was held
at the Company's Offices, No. 3 Toront Street, Toronto, on Mon
day, the 20th February, 1899, at 2 o’clock p.m

The President, Dr. Lariatt W, Smith, occupied the cl air, and the
Secretary, Mi F, |

The following Shareholders were present: R |
Ihomas, W. 1. Pear.on, |. Herbert Mason, Dr. Larratt W Smith,
F. ]. Lightboun, A. 1 Eastmure, W. H. Cross, G. A Stimson,
R. Shaw Wool (Landon), W. It, Hamilton
ton), G, W. Monk, £ O
Smith, Q.C, J. N
proxy

Lightbourn, acted as Secretary to th Meeting

Gibson, A, W

I’ Steedman ( Hamil-
Grass, A, R, Foster, |, |

Shenstone, and 61 Sharcholders represented by

Weston, R

The Notice calling the Meeting having been read, the President

submitted the Annual Report, to the Financial Statements

and said

Gentlemen

The Company's operations in y successfal indeed,
and, in presenting for your approv nts just read, | have
much satisfaction in pointing to tial progress which the

hgures indicate,

The Company has now com
December 3tst had pail n
percentage of |
the close of 1897 this percentage sto

I year, and up to
rty-six claims, The

I was 25,91, At
,and continues very

s to premiums f

much lower than the general average,
at our last Annual Meeting, that the recult show
underwriting,

ny remark made
particularly careful

At the same time, the plans, policies and methods are believed by the

Management to be among the most attrastive and Liberal int e Dominion,

and in all branches of 1ts b in any has made tantial
gains,  The gross premiums intedto §24,784.00 ¢ in 1897
10 $31,440 56, and last year SN e Reserve Fund has
been moreased from $11,0 i and this, with the Contin-
gent Fand of §4,500, eq perocent, of the paid-up Capital,
and §2 92 per cent. of the niums on Polici n force at th

end of 1808

The Board have contin their | y of mak prompt pay nent
of all just claims, and the Company in tha L maintains its past
vecord, and has, | believe, the contidence and gy vill of its Policy
holders

Acting upon the resolutio {1 Yher s passel at the last
Annual Mecting, the Direct avited  further payments on the
Capital Stock, with the result that the nount required to comply
with the amendment to ths Cay v's Act of | ' tion was
promytly tendered I'he 1 I pow granted undert nended
Act have heen of maten vivanta

It will be notic \ 1 \ y | nat
our last Anuu At ' e of viding and build
mg up A stror by t grea o { i plus has
been cartied 1 nd and the ( g and that in addy
ton we have | ed nu } 1 1 nd 1
var Shareholders, . el | in As 01 Cess

continues ; but we must o ver e sight of the primary necessity
of steadily increasing our Keserve sufficient not only 1 meet the re-
quirements of the Government, which ar newhat exacung, bat 1
an extent that will entitle us t fu let and su tof
the insuring public,

1 cannot close these remarks wi t tedtifying tot valuable ser
viges tendered by our Ve lestlent a Managing Direct M
Eastmure, and the Company’s v elf t S ey, Mr Light
boutrn, who have contrihuted so ely to the N the Lo Any
by their care in the selection of the risks, and by the er ergy they
have displayed in the conduct of the buun the face of great

Competition

1 shall now move, seconded by the Vice-Pre ut,

“That the Third Annual Report now submitted be adopted, and
that the same, together with the Financial Statements read therewiths
be printed, and a copy thereof forwarded to each of the Share-
holders,”

Mr. A, L. Eastnure, the Vice-President, in seconding th: motion
for the adoption of the Report, said ; —

I'he Presilent's remarks upon the substantial progress that had
been made would, he fult sure, b regarded by the Shareholders, as
well a< by the Company's representatives everywhere, with the utmost
satisfaction,

During the year 422 cliims were paid, and it was gratifying to be
able to state that the Company entered 1839 withont a dollar of un-
paid losses upon its books that were in shape to adjust at December
Jist. The loss percentage, it would be noted, ¢ mtinaed surprisingly
low. As a provision for possible losses, supposed or uareported, bat
not claimed or die, the Directors had considered it prudent to create
the Contingent Account shown in the Abstracts. In addition to this
provision, and to the paymant of the Sharehslders’ Dividen 1, there is
an increase of over 4o per cent, in thy Reserve Fund proper,

It would be noted the Companies reinsuring our excess lines had
also been very successful, their loss percentage heing '23% per cent
Had we carried our own r sk, the Revenue Account would have
shown a further gain, bat the policy of keeping all lines within con
secvative limits had been continued, and in *he long run, upon a
limited volume of transactions, was the safest course to pursue,

While their plans had been prepared with a view to seeking the
better class of Personal Accident business, and the balk of the risks
were upon those plans, considerable attention had been given to
Liability Insurance, and d iring the year there had been a slight im
provement in the rates fo: that business. The enormous extension in
England and on the Continent, of the principle of providing compznsa
tion for accidents to workmen hal alr. ady 24 re, and probably would
soon Aere, greatly enlarge the scope and usefulness of that branch,
Our system of Collective Insurance for facto tes, etc,, had been very
carefully complied, and would be found an excellent protection to
employers as wel as employess. e referred at length 1o the legisla-
tion in this connection at present before the Ontario [House.

lec

It would be seen the gain in th» Revenue Account equalled 25 per
cent. on the paud up Capital, and about the same on the net Premium
Income. In all, 2,622 Policies were issueld in 188,

From an agent's point of view, the Company was an excellent one
to work for ; the Schedale System of paying immediate cash, under
Persanal Policies, for accidental wjury, especially commended itself
to professional and basiness men, and the ad lition of sickness idemaity

wd created a further demand for these already popular plans.

The Report was unanimously a lopted

It was moved by Mr. J. I’ Steedman, seconded by Mr, R, Grass,
and carned ¢

* That the thanks of the Shareholders are Justly due to the Com-

wny'’s General and District Agents in the several Provinces, for the
ency displayed by them in their ssveral departments
during the past year,”

zeal and e

On motion, Messrs, Clarkson and Cross were re appointed auditors
for the ensuing year
Mo A W, Themas and My

crutineers, teported the fol

J. P, Steedman having baen appointed
Aing gentlemen re-elected as Directors :
1

Lacratt W, Smith, A, 1, Eastmure, W ‘earson, |, Herbert
Mason, K. Shaw Wood ( London), Lieut.-Col E.C. Jarvis, [, N,
Shenstone, Edward L. Bond (Montreal), and J. H. Brock (Winni.
peg)

AMfice the usual votes of thanks to the President, Vice-President,
Directors, Secretary and Officials in the Office, the Meeting adjourned,

At a meeting of the Dwectors held immediately after the close o,
the Annual Meeting, D, Larratt W, Smith was re-elected Presidemf
and Mr, A, L. Eastmure, Vice President of the Company,

EXECUTIVE COMMITTEE —Messrs, Larrait W, Smith, A, L. East-
mure and W, H, Pearson,
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BALANCE SHEET.
31st December, 1598,
SHAREHOLDERs' CAPITAL,

Liabilities,

2,051 shares subscribed...... & 102,550 00

Payments thereon ...
Reserve fund............
Contingency Fund
Dividend No. 1, payable lst February..
Balance Revenue Account, 1895 . ......

Re-insurance premiums outstanding ....ev ..ovo. ...

41,525 00
15 000 00
4,500 00
109 50
581 01

21,390 81
. 505 54

$63,421 35

INvEsTED Funps,

Assets,

Bonds—City of St Jnhn,
N.B.. . $ 5,000 00

lond ﬁ—-l’muncr uf \ru
Bronswick.cove osen coovee 7500 00

Bonds—Town of \\ O\ni\llnl\
R ce 50000 5,600 00
I-onds—-( ity of Hrarmml ()nl 5,000 00
“ Toronto, Ont, 4,566 00

“ Province of British
Columbit ¢ coovevvesssees 5,000 00

Bonds—Province of Manitoba 4,866 00

$ 5112 50

Par value of bonds held..... 37.24 ‘l 00

Cost price of bonds. ..

Market value of bonds § ,7'.ll 39

39,085 95

UNINVESTED FUNDS,

Deposit in Merchant’s Bank of ( ‘anada.
Deposit in Central Canada L. & 8. Co..
Cash on hand in Office.... ... cee

Bills Receivable and Accoants R«cm\nblc

Interest accrued....... st0astesasanane
Balance Charter Fund. ...\ ..vu...

Agents' Balances. .. covansnninens ceene

REVENUE ACCOUNT,

$ 30 41

5,306 46

1 U'm 15

1,847 44
— e $14,264 36

I|7 13

1,037 90

———— 1,205 33
8,865 71

$63,421 35

st December, 1898,

INcOME,
Premiums received. ... ..... $46,664 32
Less Rebates.. ..., IPTTITTH 538 44
Interest actually received. .. 1,307 84
Interest accrued. ... ...... 5077
Other earnings............ 22 50

$16,125 88

1,381 11
—— g 47,506 99

EXPENDITURES

Claims payments. ,,,.0.....$ 12,384 8]

Contributed by re-insv ers, o L215 11
Legal Deposit. .v0u..vuu,.. 400 00
Elevator Inspection, ., ...... 124 50
Re-insurance Premiums. ..., 5,187 24

Directors’ Fees and 1897

Report.,. cevessanns. D01 B0
Manage mcm upentc~ in

cluding agent’s commission,

printing, etC.... siv0es .. 13 922 Ii9
Amount of Charter Fund

charged 10 1898 Account., 566 06
Provincial Licenses, etc. .., 795 23

Balance Revenue Account for
1898, soivee s
Brought forward fmm I"‘"’

11,169 10

19,473 89

1,361 2
oo 0,716 02

9,790 97
590 84

$ 10390 81

APPROPRIATION,

For First Dividend . ,,..
To Reserve Fund, ,,.....
To Coutingency Account,,,,......... .

Balance Unappropriated ..., .

Audited and found correct,
CLARKSON

1,509 80
4,000 00
1,500 00 9,509 8o

$ 08i Ol

e

& Cross, Auditors

A LIFE INSURANCE AGENT who has done
a successful business in Manitoba an| the North-
west Territories wishes to remove to British Colum-
bia, and desires to obtain the General Agency of a
Company for that Province. Satisfactory references
and amount of business written can be produced.
Address communications to “BC,” P,0. Box 555,
Winnipeg,

EN

£ WAgy.

S w‘b@
&Sl.ml -
aco

USh
Q(ow Wé‘

Slmpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods
and Table Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A.J. WHIMBEY,

Manager for Canada

TRADE MARK FOR
MR weroatns. ¥y
KNVEs, FORKS, Sroons,

THE

GREAT-WEST

LIFE
the First Canadian Com-
pany to put up a Four per
cent. Reserve, is now one
of only four Canadian
Companies showing a sur-

plus to policy-holders on
this stringent basis.




ESTABLISHED 1809.
Total Funds Exceed

$67,244,500 00 $5,564,200.00

Fire & Life

North British and Mercantile

Insurance Co.

(MENKI BARBEALU, s
Directors, IW. W OGILVIE. Fso
CANCH D, MACNIDE I, B

Head Office for the Dominion : 72 St. Francois Xavier Street,

INSURANCE & FINANCE CHRONICLE.

Canadian Investments

MaRrcH 3, 180

FIRE INS, .HARTF_QBD. COMPANY

ESTABLISHED . . - 1794,
HARTFORD, CONN,
CASH ASBSSETS, $10,004,697.55
Fire Insurance Exclusively,
GEO. L, CHASE, President
P. C. ROYCE, Secretary THOS, TURNBULL, Assistant Secreta:,
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

——ESTABLISHED IN 1863 —

Head Office, WATERLOO, ONT
TOTAL ASSETS . - $334,083.00
POLICIES IN FORCE, 25,107

Intending Insurers of all olasses of Insurable property have the option
tusuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary,

JONN KILLER, Inspector, JOHN SHUHM VicePreside,

MONTREAL.
Agonts in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Direetor,
FIRE & LIFE

ASSURANCE COMPANY, LTD
OF LONDON, ENGgG,

Head Office for Canadn H
Guardian Assurance Building, 181 St. James St. '

has the largest Paid-Up Capin
of any Company in the Worlg
transacting & FIRE Businoss,

THE GUARDIAN
P

. .
Subscribed Capital,
. Pald-Up Capital,
2.0 Invested Funds Exceed

- 810,000,000
- 5,000,000
23,600,000

Established 1821,

E. P. HEATON, - Manager,

MONTREAL.
The Tmperial Lite Assurance Co'y,
@] ANADA

Head Office Toronto. CAPITAL $1,000,000.
President, The Hon Sir OLIVER MOWAT
Marvaging Director, F. G COX.

Unprecedented Success,.,

WANFCTRES LI NSROE

Insura 1 svins srvaevs 8 L4880 8

Husiness o | . . vied 1,2
Total Ineom .
Asselsy . 1,52

A PROGRESSIVE COMPANY
A SOLID COMPPANY
A SUCCESSPUL ( OMPANY

GEO, GOODERHAM, SIR WILLIAM HINGSTON,

President Vice President
J.F. JUNKIN, Ceneral Manager

MERCANTILE FIRE

Head Office,

SUBSCRIBED CAPITAL
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE -

{LFRED WRIGHT, Secretary.

INSURANCE COMPANY
————: INCORPORATED 1876 \——

WATERLOO, ONT,

8250,000,00

8123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. Co.
with Assets of 815,000,000,

JOHN SHUH, President
T. A. GALE, Inapector,

INSURANCE COMPANY,

ROBERT HAMPSON & SON, Agents,

PHENIX

OF BROOKLYN, N.Y.

MONTREAL, Que,

J. W, BARLEY, Qeneral Agent,
NEW YORK.
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rwe INSURANCE I
and FINANCE ronle e
Published every Friday.
AT 151 ST, JAMES ST., MONTREAL.

R. WILSON SMITH, Proprietor.

Pricen for Advertisements op applicatioo

BRITISH AND FOREIGN MARINE INSUBANCE (0|

Capital and Surplus Assets, 87,869,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada
MONTREAL.

North American Lile Assurance £o.

Kead Office - =« TORONTO. Oont.

President JOHN L. BLAIKIE
Vieo Prosidents -Hon, G. W. ALLAN and SIR FRANK SMITH
I'rogress, solidity and gain fnr policy-holders characterized

the operations of this sterling home Company for 1898,

ITS MOST SUCCESSFUL YFAR.

The following figures illustrate the gains made over 1897,
its previous most successful year:

\~-~V- nereased 3614 39 now (n( lidg $3, 147.828.61
‘el Tncome 70.32 785,130,81
\'l \vn| us 15,917.33 b 'hl 029.08
Insnt*ee in force 1,874,53000 o 20,595,708.00
A policy in the North American is a safe and remunera
tive investment because the Company’s financial position
15 unexcelled.
L. COLDMAN, WM. McCABE,
Secretary Managing Director.
Messrs. AULT & McCONKEY.
Managers for the Province of Quebec,

180 St. James Siret, Montreal:

* | Royal Worcester, Royal Crown Derby =
| C
w | A. T' A
E v
] WILEY i
{
£ & CO. o
w N
o - M
0| 2373 [
D } . N
o | 81, Cafherine Si. | &
‘ 0
" w MONTREAL. N
|
[+] \ Bankers, Brokers, Insurance Managers g
A | and all in search of suitable, elegzant P
L 1 and useful Wedding, Presentation, or E
; 1 Christmas Cifts, should see our new stock | L
R of China, Cut Class Ware, Lamps and A
T ‘ Artistic Pottery appropriate for the sea- N
‘ son of present-giving. o
k. | s Call and see the Finest Séck iqrc;qlAd;. I :
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WNORTHE R N
Assurance Company of London.

Capital and Funds, 1895 838,365,000
Revenue ’ ; 5,714,000
Dominion Depomt . . . ’ 200,000
CANADIAN BRANCH OFFICK
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspecior.

Travelers coupans
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent

136 St. James St - - - Montreal

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls
Muntz & Beatty

TE BOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents,

Outstanding Assurance, Dec. 31, 1898. 8087,157,134.00
Assurance applied for in 1805 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739 00
Income . 50,249,286.78
Assets, Dee. 31, ISDR ’ 258,300,208.54
Assurance Fund (198,808,250 ()On and

all other yiabilities (32,160,560 27) 201,068.800.27
Surplus . 57,310,489.27
Paid Poluvholdcrn m 1 l)B 24,020,62342

HENRY B. IYDE, President.
JAMES W. ALEXANDER, V. P.

MONTREAL OFFICE : 157 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
GEORCE BROUCHALL, Cashier.
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ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE

BRANCH ON & LANCAS MONTREAL
| \;Q$D LIFE , &
Assurancg Company.

. ﬁ

EXTRACTS FROM ANNUAL REPORT, 1897:

—

OPO‘SEE'Es

‘SHVEX 6 N1 SLASSV NI FSVAHONT

Now Policies issued, 2570, for .... sece 84,602,445
Promium Income, vouw 1,154,760
Total Income, 1,396,580
Added to Funds during Year 1897, 403,006
Total Funds, .... 6,194,246

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.

B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager,

AMOUNT PAID POLICY-HOLDERS IN 9 «EARS,
$4,153,110.

. ANNUAL INCOME, $1,396.580 _<>
1850 - -1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now ssued by this Company contain the following clauses

‘‘After one vear from the date of issue, the liability of the Cc mpany u. der this policy shall not be disputed.

During 1898 the Company made material incresse in income, assets an: surplus; and can thus claim a sub-
stantial yain in the most important elements of safety and Progress.

All Death Claims paid WITHOUT DISCOUNT a8 soon as satis‘actory proofs have been received.

Active and successtul Agents, wishing to represent this Company may communicate with RICHARD K. COCHRAYN,
30 Vice President, at the Home Office, 261 Broadway, New York,

OFFICKRS FINANCE COMMITTEK:
GEORGE H. BURPORD, President GEO. G. WILLIAMS, . . . Prest. Chem, Nat. Bank,
GEO, G, WILLIAMS, Viee Vres CoP FRALEIGH, 24 Vieo-Pres, Ssmnss
' ' RICI'D . COCHIAN, 34 Viee Pres JOHN J, TUCKER, Co o+« o . Bwilder
A, WHEELWRIGHT, Seerctary WM. T STANDEN, Actuary > 'S ' . A
d L KENWAY, Asst. Seoretars ARTHUR . PERKY, (ashior. E. H. PERKINS, Jn, N Prest, Importers’ and Tvaders’ Nat. Rank
JOHN P MUNN, Modieal Director JAMES R P1 UM, . Loather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELE PHONE 90

R, WILSON-SMI'TH

FINANCIAL AGENT
Ny na 151 St, James Street MONTREAL

SPECIALTY ;
INVESTMENT  SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WiTH CANADIAN OVERNMENT
Member of the Montreal Stock Exchange.
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ALLIANCE | T MANCHESTER

Assurance
Company
Of London, England.

ESTABLISHED 1824
- CAPITAL, - $28,000,0C0
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, — — Montreal.

P. M. WICKHAM, Hanlgor —FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIREOTORS
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, kaq. WM. SMITH, Esq,
J. P, DAWES, Esq. | WM, C. McINTYRE, Esq

Provideqléavir;% © jje

ssurance @oele(g
OF NEW YORK.
EpwaroW. Scor . Presipent,
Twe Best Coweany vor Poucy Mowoere ano Acenrs,

Sue x--vAu-- anp Gew
aav Ave ..c.n(

o nﬂu- memar vt Business Comicvionn
awv or ‘ux wrv's Ginena Aarwre

I Q. H.! MATON, Cenenlannlger for Canada,
37 Yonge Street, TORONTO,

DEATH . . . .
DISABLEMENT 2"
o DISEASE . . .

covered in policies issued by

THE OCEAN ACCIDENT &
CUARANTEE
CORPORATION

(LIMITED)

OF LONDON

CAPITAL . . . 85,000,000
DOMINION DEPOSIT 108,300

pEan EeEs Temple Building, MON’I‘REAL'

ROLLAND, LYMAN & BURNETT, Ceneral Managers

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian lranoh Hud Omce, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Compaqy for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President

INCORPORATED 1848.

Union Mulual Policies i LIBERAL, DESIRABLE,

&= VALUABLE
EMBODY ALL In the present advanced know-
THAT IS8.,

ledgs of Life Insurance , .

Principal Pllﬂl
Llfo tlmltod Pay-
— Endowment.

Some Vi Values.

OASNH . . UNION

LOAN .
PAID- UP Tomlno—Annunl

Enﬁg:::g;":oi MUTUAL Dividend or

Renewable Term,
o st Y
NO N.-FORFEI. LI FE insurance company,

| TURE LAW .. .

Clive Agents Always Wanted. PORTLAND, MAINE,
FRED E. RICHARDS, President.
ARTHUR L. lA‘rls. Vleo-l'rooldom

ADDRESS :

‘HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Canada.

CANADIAN aDVISORY BOARD :

WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co., and |
Direator of the Molsons Ban " | "’.'"l;‘::llf: I: |.!'ll l|: Western Division, Province of Quebes and Eastern
E. B. GREENSHIELDS, Esq., of 8. Greenshields, Son & Co,, Director of | pply

the Bank of Montreal. | WALTER |. JOSEPH, Manager,

A. DUNCAN REID, Superintendent of Agencies : 18) Sr. JAmes Sr., -

The Imperial Insurancc Company [imited

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $86,000,000 Paild-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

MONTREAL.
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Total Funds in Mand over $20,040,000

Head OMico for
CANADA;

162 NOTRE DARE 8T,

RATKED WY

HOYAL CHARTER

INSURANCE & FINANCE CHRONICLE.
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A.D. 1720

Upwards

78
of Years Old

E. A LILLY, Manager

A. DEAN, Inspector.

Without a Dollar
of Inter¢st Overdue.

December 31st,'04
December 31st,'96
December 31st, '06

Without a dollar's worth of Real Estate owned in 186-7-8-0 -90-1-2-8- ¢4~

(11 yours),  Such is the vec rd of

The Temperance and General

LIFE ASSURANCE COMPANY.

H. SUTHERLAND .
Mannging Director,

HON. C. W, ROSS,

President

HEAD OFFIORE, Globe Bullding, TORONTO.

CTHK

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B.

INCORPORATED A .D. 1889 CariraL, $200,000.

Home OMce - Princess Street, Saint John, N.B.

DIRECTORS

ALFRED MAKKHAM,

HON, A F, RANDOLPY,
% / Vice-President

Presuden

HON, GFO A Coy, I J KENNY
President Westorn Ass { Vice-President Westorn Ass’ee Co
ALEXANDER P, BAKNHILY FREDERICK J. G KNOWLTON

K. WALKEK W. FRINK

A, GORDON LEAVITY Secretary,

General Agents for Ontario
Maloom Gibbs, dgent, Canada Life

The Western Assurnuce Company
Buwilding, Toronto

MarcH 3, 189

LIFE ASSURANCE

COMPANY —=
~ OF CANADA
Head OmoL Montrea]

Ihe Sun Life of Canada issues
a very liberal policy contrat
and one that is absolutely un
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the iten
gusranteed in policy.

R, MACAULAY,
Presidemt

How. A, W, OGILVIE,
Vice-President
T. B. MACAULAY,
Secretary,
GEO, WILKINS, M.D,
Medical Referee
Agency Department :
JAMES C. TORY,
Swperintendent,

INSURANCE

PHGNI COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W.TATLEY, -

T Royal-Victoria

Life Insurance Co.
Head Office: MONTREAL. Capital : $1,000,000.

Manager for Canada

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Esq, | JUHN CASSILS, Ksq.
ANDIREW K. GAULT, Esq | REV.R. H. WAl .
Hox, L.J. FORG “IN
JONATHAN HODGSON, itaq
Hox. JAMES O'BRIEN
HOBEKT MACK AY, Esq

TG, RODDICK, Exq., M.D., M. 1",

| ) Xl

| DAVID MORRICE, Esq.
H. N. BATE, Ksq.
DAVID BUKKE, Esq.

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vice-Presidents : ANDREW F. GAULT and Hox' 1. J FORGET,
Medieal Dir.: T, G, RODDICK, M.D
Troas. v Acting See'y.: C. J HODGSON.
Gew'l Manager : DAVID BURKE, ALA, PSS,

LANCASH

QLMPANY OF ENGLARND.

IRE

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BrancH HeaDd OFFICE,"TORONTO
A W.GILES, J. A. FRIGON, lnspecters

J. G. THOMPSON, Manacer




3 ST g X e b

Marcr 3, 1899

INSURANCE & FINANCE CHRONICLE. 201

Dominion Burglary @uarantee .

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 §T. JAMES ST, MONTREAL, Que

Insurance against Burglary, Electric Bank, Store and House Protection
Electric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from lety

y great.
Full particulars and rates on application,

A. E. AMES & CO.

(Members Toronto Stock Exchange)

Investment Agents

Stocks and Bonds Bought and Sold on all principal Stoek Exchanges
on commission. Interest allowed on Credit Balances. Money to Lend on
Stock and Bond Collateral, A General Financial Business transscted.

10 King Street West, TORONTO

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.

Correspondents in MONTR EA L.
Telephone 1234. ‘ CHAS. W. HACAR, N Voas. Telephone 2520

General Managet

P. O. Drawer 2302.

%Dhnhhbn ‘lmﬁ

i ! THE.....
‘
,
;
|

|

ONTARIO MUTUAL LIFE

Head Office, - Waterlioo, Ont.

Lt $24,000,000 G

4 percent, issued, |

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX. N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors.

Specialty made of Halifax Eleetrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

‘ le Address .
| s o l - ."AI(INMH " Oorrespondence Solivited,
PROFITS TO PULICYHOLDERS ONLY. 1 @ 5
|
{ Cash Income, 3898..cce: cosesseisssvses $ 918,735 1 i ,M' ROBINSON
Interest Income exceeded Death | .
Losses, in 1898, by..ssesress serssses 33,000 BANKER

|
i New Business for 1898....c.uueicvvnnnes 3,750,000 ‘
{ Increase Over 1897.cceoin s sesssssrses 680,000 ’
| Net Amount of Insurance Added |

| Over 1897.00uiuns !

2,258,550
A R0 W W B W

Bonds and Stocks

~e——8T, JOHN, N.B.

W. GEORGE MUTTON
Investment av_nd Debenture Broker

Covernment Bonds * School Debentures

THE Municipal Debentures #* Industrial Bonds
o NT AR ' o l.::l'l::'l‘lzt No. 1 Toronto Street, TORONTO, Canada.
AND McCuaig, Rykert & Co.

PLATE GLASS

L LO Y D INS. COS.

MRGEST ANU BEST “Lroyps PLATE GLASS,” (into which

FoR is merged the Montreal Plate Glass In-
Personal Accldent surance Company, and the Plate Glass
Empleyers' Linbility branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Linbility and Plate Glase | business in Canada, and is the largest
Tur Oxvanio Accrornt : Larratt | And strongest stock company of its class
W. Smith, Q.C., D.C.L., President; [ in the world,

Arthur L. Eastmure, Vice-Presi- | 130 « o
dent and Man'g - Director ; Fran- The *'ONTARIO AcciDEN? ™ offers 8

cis J. Lightbourn, Secretary. specially attractive policy to profes-
sional and business men,

}'u il.l.ovln ‘l; }YI T \,N"\od-.

‘resident ; D. B. Halstead, Vice-

President; C. E. W, Chambers, MONTREAL ACENCIES :

Secretary, THE ONTARIO ACCIDENT : Edward L.

Bond, Director, 30 St. Francois Xavier

St ; Oliver G. Beckit, G 1 Agent,
Eastmure & Lightbourn | 33"\, & e Cenere! Agent
CENERAL AGENTS, Tue Lroyps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sireet: Messrs ﬁ’aiun, Wilson & Co.,
3 TORONTO STREETY Special Agents, 338 St. Paul St.
TORONTO

H. S. Liaursoury, Inspector
(o « + + OPENINGS FOR GOOD AGENTS , , .

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::..O(:N';(‘)JM"IOO.OO

M Trustees for Hond Holders.
Agents for Executors. &g

THE ASSOWITE ppREYIS

Effervescent Salt

IS PROVEN BY CHEMICAL ANALYSIS.
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SELL TaLEPNONE 1907 CABLE ADDRESS “'iNDEX"’ WALTER KAV‘”AQ"'
i C.R.G. JOHNSON, CHinF AGRNT
i FIRE INSURANCE. SOUTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
i MONTREAL AGRNXCY CANADA LIFE BUILDING GENERAL AGENT FOR THE PROVINGE OF QUERKC,
; llnll;'h.' ; ‘:‘h:’- ‘l':r”,(u; ,.'.*"l"‘-‘-"l"' MONTREAL. | NOKWICH UNION FIRE INSURANCE SOCIETY,
{ of Manchester, England * 117 8t. Francols Xavier Street MONTREAL,
AMES P. BAMFORD,
J e A. BROWNING
Sun lnsuranCC Ofﬁce Fusurance Broker,
t REPRESENTING :
f Of London, England, i':"”";‘;" V‘r"‘»?-lllnluim;"x ' ’ll'rlw“h-rl Aceident Insurance Co,
| ritishEmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee Co,
i : MO NTRE ATl | Surplus Lines placed with First Class Foreign Companies,
|
] | Office: 1724 Notre Dame St., Montreal
1] GEORGE J. PYKE, ‘
! GRNERAL AGENT POR ONTARIO Improved Properties and Morgages for sale that are
H F or TRE 0 | netting from 8 to 15 p.c. Address:
{4 . T Y
¥ | Quebec Fire Assurance Company,
; TORONTO. . C. W. CHADWICK,
i D. MONROE, GEO. C, RE!.EEENSTEIN Financlal and
General Agent for Nand. - Nand Insurance Company, Real Estate Agent .. RAT PORTAGE
Fire and Plate Glass. 4
ROYAL AND OTHER BRITISH HUGH J. MACDONALD, Q.C., J STEWART Turerr, Q.0
INSURANCK (OBPASIES Mutual and Stoek Prineiples | Fraxk I Puirees, WiLLiam J, Turres.
CONNWALL, oy 160 Canal St., OTTAWA MACDONALD, TUPPER, PHIPPEN & TUPPER,
EaTABLISED 1878 Barristers, Solicitors, &r.
] GEORGE C. HIAM, F BARTELS, Winnipeg, Manitoba.
i e SPECIAL AGENT . y Solicitors for The Bank of Montreal, Th Bank of British North
INPRRIAL ISSURANCE 00 L't'd, Gﬂne::ll ;;:uhr:;::‘x;;;l K ;’h"l, llllu;: ‘\:E-rrl).n'::;u. |l‘n‘:|,'|l‘. of l‘un’:l:,‘,ﬂne l“.‘ln:d‘;nl: i‘mrlli':‘llzn\ll 'r:;’ t::ll:
N pany, The Hudson's Bay Company,
2 BRITINH ANERICA ASSURANCE (o <
Fire, Life, Accldent, G tee |
Offioe: Imperial Building, rf e ) e N
MONTREAL. veetvmoors v Harris, Henry & Cahan
J. B, MORISSETTE Barristers, Solicitors, Notaries Public, etc
Gengaat Aoswy (Merchants’ Pank Building)
Guardian Assurance Co. | 2! CEORCE 'T'EET' "AL'F", N. S.
Lancashire Insurance Co K. €, Weldon, D. C, L., I'h,‘l\i.(‘,i I'l. . 1"v-||l||;~~ln K. E. Harris, Q.
N At Lo Lo 200n | Cabl Ao HENRY, A - s e B 01 cab L
Lloyds Plate Glass Insurance Co, E. A SELWYN
Canadian Ry. *ccident tns. Co. . R
“"AI“‘ an “yl :(l f.)“:’r ”‘:r." Siadas & I..;l Agost, ‘u “o wur"mu:‘ov
ouecc. e | St "
Northern 4 oo o Wy, 1 ng an
K'n" & coln‘TE, ESTABLISHED 1865 rl‘nln::mt::l::."u:? 'vr’l"lr:\'lzuncl, Canadian Fire l"'“"‘"“’&"
DLAY Mereantile Fire Ius .";'.W‘:l;rl ““;u‘nﬂa"”’b"’:::‘n“ — -
of 00,
WINNIPEC. W.“F. FLN wat, | 1doyd's Plate Giass Co., New York. Manager e I
General Ageuta for Manitoba and Adi f F.“ " loc(::::::;;.:‘o::l;;.‘ll‘:’il. BROCKVILLE LOAN & SAVINGS 00 l
the N, W Tore.of the tlowing {"'3.292 o A .':V.:‘::”‘ TeLernone 1870 . BROCKVILLE, Ont. |
3 «Jam . Bouth, |
British Emplre Mutual Life Assurance Co HAMILTON, ONT Wallace MeDonald James A. McDonald, LL.B,

i fhe s . 'W.&J. A. McDONALD,

Qorth Sutih & Sorsastie tnewense Co Barristers and Solicitors.

Norwich Union Fire Insurance Soclety,

American Surety Co, ‘ People's Bank Bulldings,
Seitish America (Marine) Assurance Co Duke Street, . . . . . . Halifax, Can.
Canada Accident Assurance Co.
: JOHN CARSON, ‘ MEDLAND & JONES
) . y ~ TS,
: General nsurance Agent and Wroker, ; e -~ ~aulios ey
Rosidont Agent | SCOTTISH UNION & NATIONAL INSURANCE €O

- ’ | GUAKANTEE COMPANY OF NORTH AMERICA,

Lancashire Fire Insurance Co. | LR G o SSbiE (Whse
. | CANA AUCIDENT SURANCE 3

Temple Bullding, 183 8t. James St., MONTREAL

. Nail BuiMding
Tol. 1961, W | Corner kib and BT ITREETS  TORONTO
Tolophonaes :—OMoe, 1383 ; Kesidonos, 5211,

s @{W—n“ o e
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J. B. WILLIAMON -ms:?:v“ov
‘ 3 Precious
"DIAMODN: {| Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repalrs by competent workmen and guaranteed.
Whelesale and Retall Jeweller
1741 Notre Dame 8treet, - MONTREAL

-
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_STEINWAY..

STADARD PIANOG OF THE WORLD,
NORDHEIMER HEINTZMAN
SPIANOS?:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER G0,

2366 St. Catherine St., Montreal

~—THE—

Great-North Western Telegraph (o.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- PP~
LIVERPOOL
DOMINION ” Twin Screw, . . 6000 tons
“SCOTSMAN " Twin Screw, . c . 6000 ¢
“LABRADOR" , ¥ g . . 5000
“YORKSHIRE"™ . " . . « 5000 ¢+

“VANCOUVER " . . . . 5000 ¢

Large and Fast Stonmers, Sail from Montreal
thlnh- Saloons, Eleetrie Lights, every Saturday at 9.00 a.m , from
All modern l'lnpruwmenu. Quebee 6.00 pon, Saturdays,

+ First Cabin 0.50 to $90.00
Rates of Passage: {ziitiin ity
For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MonTrEAL.

BEAVER LINE

WINTER SAILINCS

BETWEEN

LIVERPOOL,
Halifax, N.S. and St. John, N. B.

For further particulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Coneral Manager
18 Hospital Street, - MONTREAL

PosiTivE EVIDENCE__ >

.« Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se'l
A call solicited
COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

The DOMIN ION BANK

CAPITAL, s $1,800,000.
RESERVE FUND, - $1,800,000,

Directors:
Hox. Sik FRANK SMITH, President,
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Believille, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillin, Whitby,

Guelph,
Queen Street Wost (Cor. Esther Stroet
Queen Street East )Cor, Sherborne),
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen), “
Spadine Avenue (Cor, College), “

Drafts on all anu- of the United *tates, Great Britlan and the Con-.

tnent ot Europe bought and Sold,
Lettors of Credit ssued available in all parts of Furope, China and

Japan,
' R. D. CAMBLE, ceoneral Manager

Established 1825 THE

), Toronto ; Winnipeg,

Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000.
Head Office, Halifax, N, 8,

Board of Directors,

RoBIE UNIACKE, Esq., President; C, WiLLovauny ANDERSON, Esq., v.-p,
JOUN MACNAE, kng YW G TuoMson, ksq. W, N Wickwine,
H.N. WaLLACE, Cashier. A. ALLAN, luspector,
Agencloes.

Canning, N.S, Newtilasgow, N.§
Lockeport, Parrsboro,
Lunenburg, Sackville, N.B,
Middleton, « Saint John, *

Correspondenta,
London, Parrs Bank, Limited; Now York, Fourth National Bank; Boston,
Suffolk Natioual Bank;, Dowm. of Canada, The Molsons Bank and HBranches

Ambherst, N.§
Antigonish, «
Barrington,
Bridgewater, *

Shelburne, N. §.
Springhil, «
Truro, ”

Windsor, “
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THE MOLSONS BANK.
87th DIVIDEND.

Fhe Shareholders of The Molsons Bank
are here oy notfied that a Dividend of
FOUR PER CENT.
npon the capital stock has been declured
for the current half vear, and that t)
anmie will be pavable at the office of the
bank, in ntreml, and at the Branches, on
and alter the FIRST DAY OF APRII
NEXT.
1'he er books w be closed "
the 25th 1o 30 t, both days nEve
By order of the Board,
F. WOLFERSTAN THOMAS,
Gener V. re
Montrenl, 25t Feb'y, 1509

THEBANK OF OTTAWA

Head Ofhice O11awa, CaNal A,
capital (fully pald ug $1,500,000
Rest $1,170,00(
DIRECTORS :
CHAKLES MAGEE, Prrsives GRO, HAY, Vice Presionny
How. Guo. Brvsow, In Atix. Frasun Jonw Matmen

Davie Maceanex D, Mukrny

BRANCHES ;
IN ONTARIO

ALExasimia Hawskmnony TTAWA Pevsnoxs
Annrmion KErwarn Urtawa, Kideas M Rat Porrace
Hracunwinen LR . frvawa, Bank M Kunrnuw
Carimron Viacn LANANS Parxny 5 ~ Tomont
MATiawa
IN MANITORA IN QUERR(
Davesmin  Winmirne PORTAGE LA Paatnix Montnua LACHUTE

CEO. BURN, Ceneral Manager D.M.FINNIE LocalManager
Agents in Canada, New York, Chic 4go . Bank of Montrea!,
Agents in 8t Paul Merchants National Bank
Agents in London Eng  Parr's Bank, Ltd

LA BANQUE JACQUES-CARTIER

HEAD OFFICE, MONTREAL 1808

CAPITAL paid up . . . . $500,000
RESERVE FUND . . $2901,000
Oinecrons
Hom Awrw Dasian Prosident A N Hameriw, Bag., Vice President
Dumost Lavy Eog . G N Dronanss Fag. L J O Heave HEMIN, Kay
NE Tascusos e (oneral Manager ME Enwnsr BiUskl, Asst Manager
Mu O} Inspector
BRANCONES |

Montres Pt St Oharies Guebeo (8t Johu Street)  Hull, P.g
UL L SL Sauvear St Anve de la Terade, rQ
. i Catherine, Kast, Nesubaruos, Py Valieyfela, |
- Ste. Cuneyonde Fraserviiie ] Vitonaville, ¥ )
. (ML Henn Bdmonton, (Alberta, N W T (Mtawa
O (8. Jean Baptiste

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS
Fams, Frawcm, Comptotr Nations. @' Kacompte de Parie. 1o Ordit Lyonnais
Lonuon, v ias s, Comptor Nationas o Favumpte do Parts. Le Crvdit Lyonnase Giyan,
Milia, Curre L RN
Naw YOuR, The Bank of Amerion. N
Chase National Bank  National

Park Bank. Hanover National Hank
Bank of the Repubiic. Western National

-
BoerTon, Mass  National Rank of the Commonwealth. National Hank of the Repu!
ALts National Mank = ~
CicAGo, e Bauk of Montreal
Latters of Credit for traveliers, SO, eto, lmued avallable o all arts of the
wor il Clloctions mwade s all parts of the Dominion, ’

| The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

[ s I
| caPITAL ... $2,000,000
REST - 1,800,000

DIREGTORS
f GEORGE GOODERHAM, P'res.  WILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

DuNcan Courson, Gen'l Mngr.  Josern HENDERsON, Inspector
BRANCHES

Toronto Toronto, King St. W, Barrie Brockville

Cobourg Collingwood Gananoque  London

Montreal Montreal, Pt, St, Charles Peterboio  Petrolia

Port Hope St. Catharines Rossland, B.C,

LONDON, Eng., The lgn:xugﬁwﬁyE':ns«l Midland Bank (Limited);
New York, National Baok of Commerce ; CHICAGO, First National
Bank ; MANtTOBA, BRITISH Corvmpia and New BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 832,

Caplital Patd-up
Reserve Fund. ..,

.. 81,500,000
e 1,725,000

U DIRECTC
JOUN Y, PAYZANT, - Vice-President

Jonux Dovey, Presidont,
JAIRUS Harr K B, Seeron, CHARLES ARCHIBALD,
HEAD OFFICE - HALIFAX, N8,
H. C. McLrop, General Manager D. Warkns, - Inspector,

BRANCHES,

In Nova Scotla Amherst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Syduey, Oxford, Pictou, Stellarton’
Westville, Yarmouth

In New Brunswick —Cam pbellton, Chatham, Frederickton, Moneton,
Newcastle, St John, St, Stephen, St, Andrews, Sussex, Woodstock .
-Winnipeg
ward Island —Charlottetown and Summerside,

In Quebec—~Montreal. F, Kennedy Manager, Paspebise

In Ontario—Toronto, ). Pitblado, Man, T,

In Newfoundiand—8t John's W. E. Stavert, Manager,

Harbor Grace James Linrie, Manager,

In West Indies—Kingston, Jamaica, W, P. Hunt, Manager,

In U8 —( bieago, 111, Alex. Robertson, Manager, and J. A, MelLeod
Assistant Manager. Boston, Mauss,, Calais, Maine,

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - . . . Toronto
DIRECTORS :

G R K. COCKBURN, Esq., Pres DONALD MACKAY, EsqQ., Vice-Pres,
Hon, J. C, Aikins, A, 8, Irvin , Exq,, K. D. Perry, Esq., D, Ullyot, Esq,
John Hallam, Esq,

CHARLES MoGILL, General Manager, E. MORRIS, Inpector

BRANCHES :

Alliston Fort William Newmarket Port Arthur

Aurora Kingston Ottawa Sudbury

Bowmanville Lindsay Peterboro Toronto

Buckingham, Q. Montreal 500 Queen St.,

Cornwall Mount Forest Yest ‘l'oronto,
AGENTS :

LONDON, Exa.—Parr's Bank, Limited. FRANCE & EUROPE - Credit
Lyonnais. NEW YORK—¥ourth Nattonal Bank & d the Agents Bank of
Montreal.  BOSTON—Eliot National Bank,

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP;_ . - 82,000,000
REST - - DIREOTORS - 1,200,000
H. 8. Howrasn, President, T. R, MERRITY, - Viee-President

Wittiam Rawusay, Huam Ryax
I SUTHERLAND STAYNER ELIAS ROGERS.
Heao orrFice, - . . . . . ToronTo,
D. R WILKIE, General Manager,
BRANCHES.

Rovgnrr Jarrray

Ingersoll, Rat Portage, St. Thomas
Niagara Falls, St Catharines, Welland,
Port Colborne, Sault Sto. Marie, Woodstock

Moutreal, Que.
Cor. Williugston St and Leader Lane
TORONTO ‘ Yonge and Queen Sts. Branch,
Yonge and Bloor Sts. Branel,
Portage La Prairie, Man
Edmonton, Alta,
Nelson, B.C,
Istoke, B C.
AGeNTS—London, Eug., Lloyd's Baok, Ll New York, Bank of Montreal
Bank of America,
ALASKA-YUKON-KLONDYKE
Drafts nnd Letters of Credit issued payable at agencies of the Alaska
Commercial Compauy at St Michael and Dawson City, and at the Hudson's

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

Calgary, Alta.
Winnipeg, Man.
Vancouver, B.C,

Bay Co's. Posts on the Mackensie, Puece, Linrd and Athabasca Rivers and
other Poste in the Northwest Territories and British Columbia

MarcH 3, 1899
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Bank of Montreal

Fatablished in 1817. Incorpornted by Acet of Parliament

CAPITAL allpaidup) . . . . $12,000,000.00
Reserved Fund, . . ., , . . 6,000000.00
Undivided Profits, . . . . . 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Ry, HoN. LORD STRATHCONA AND MOUNT HoN. G. A. DRUMNOND,
LCM LG, President. Vice- President,

A T. PATERSON, b Sir W, C. McDoNaALD, K.C.M.G

Huon MCLENNAN, Esq. E. B. GREENSHIRLDS, Kaq.

K B, Axaus, Esq A. F. GauvLr, Ksq.
W. W. OaiLvik, Esq.
E. 8. CLOUSTON, Ceneral Manager.

A, MAONIDER, Chief Insp , and Super dent of Branches.
W. 8. CLoustox, Inspector of Branch Returns,
JAMBS AIRD, Secretary. F. W. TAVLOR, Assistant luspector

BRANCHES IN CANADA :

MONTREAL . B Sl H, V. MEREDITH, Manager,
WTARIY OATARIO, ONTARIO. Lower Provinces. British Columby
Almonte, Hamilton, Toronto, Chatham N.B., Grenwood,
Belleville, K‘hf!llln, *“ Yonge St Moneton » Nelson,
llunllnn‘. Lindsay, Branch St John New Denver,
Broekville London, Wlliuabur‘ Amherst, , New West-
Chatham, Ottawa, . Halifax, N8 minster,
Cornwall, Perth, QUEREC, Rossland,
Deseronto, Peterboro  Montreal, Manitoba & Y.W.T. Vancouver,
Fort William, Pieton, * West End Ver
soderich, Saruia, Branch  Winnipeg, Man  Vietori
Liuvlph, Stratford, ' Seigneurs Calgary, Alta

St Mury's St. Br,  Lethbr!

Ala
Quebec, Regina, i,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD,

i GREAT BRITAIN | LONDON, BANK OF MONTREAL, 22 Abchurch Laue
E.C, ALEXANDER LANG, Manager,

Jnvue UNITED STATES | NEW YORK, R, ¥ HenDEN, and J. M, GREATA,
Agents, 53 Wall Street. CHICAGO, BANK 0¥ MoNTREAL, W. MUNRO,
Manager,

BANKERS IN GREAT BRITAIN | LONDON, The Bank of K land, The Union

Bank of London, The London and Westminster Bank, The National

P I Bank of l-‘nlu, Liverroon, The Bank of Liverpool, Ltd,

0, The British Linen Compuny Bank, and Branches,

THE UNITED STATES : NEW YORK, The National City Bank

The Bank of New York N B.A , Bostox, Merchants National Baunk, J, B

Moors & Co, BurraLo, The Marine Bank, Buffalo. SAN FRANCINCO

The First National Bank. The Bank of British Columbia, The Anglo

Californian Bank. PoRTLAND, OREGON, The Bauk of Britlsh Columgh

2 THE -

Bank of Britigh North America

Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 Stg. - . Reserve Fund £383,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, KEC,

COURT OF DIRECTORS,
H R. Far:

J. H. Brodle enry rer H.J. B. Kendall
.'oa. Jnnrn:’ Cater ;ue:u.\‘l H. Glyn ."r..,d Kin c;nl
Guspard rer . A. Hoa erie Lubbock
Adeorge ). Whatman Secretary, A. G Wallls
HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL
M, STIKEMAN, General Manager, J. ELMsSLY Inspector
Branches in Canads.

PROVINCEOF ONTARIO PROVINOE o¥ Nova PROYINCE 08 MA N

ITIA, TOBA
Loudoe Winni '
Brantford Halifax nnipeg
::_“m o Brandon i

'oronto PROVINCE OF N M D J
=I|.|lll‘l::- ‘l’lll’;"”lvl r : mw:_r:::“(-wn::l'r .
O "'."'. $t, John Asheroft
—_r Fredericwu \letoria
Vauecouver
PROVINOEOF Q ENEQ —_ Rossland
Gireenwood
Mootreal Yukox Disrrior, Kaslo
Quobec Dawson City Trall, (Sub. Agency
Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's Branches.
Ageacies in the United States,
NEw Yok,

(52 Wall Street) W. Lawson and J. C. Welsh, Agents.
SAN Fraxcisco,

(1% Sansome Street) H. M. J. MeMichael and J K. Ambiose, Agents,
Lou wn Bankers—The Bank of K land ; Messrs. Glyn & Co,
For ign Agents—Liverpool — of Lives 1. Seotland — Natlonal
Baok of ~ectdand, | imited, d branches. Ireland — Provineial Bank of
Irelang, Limited, and branches; National Bauk, Limited, and branches
Auvstraiin—Unicn Bank of Australia. New Zealand—Union Bank of Aus.
Sraba. dndia Ctine sud Japan—Mereantile Benk of India, Limited. Lon
don an Cuins —Agra Bank, Limited. West Indies—Colonial Bank, Parie

Mesar: Murcusra Krauss ot Cle, l.m:.—«'r-lll Lyounnais,
&F"lasnce Ciroular Notes for ravsilers, availabie (o allparts of the world

R — e T —

Merchants Bank of Canada

CAPITAL PALD UP, 96,000,000
REST, 2,600,000
Head Offce, - . Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VICR-PRESIDRNT

JONATHAN Hopasox, Esq JORN CAssiLs, Esq.
JAmEs P, DAwes, K H. MONTAGUE ALLAN, Eeq.
THOMAS LoNG, Kaq., of Torouto, ROBERT MACKAY, Eaq,
GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint General Manager
E. F. HEBDEN, Supt. o/ Branches,

BRANCHES IN ONTARIO AND QUEBK(

Alvinston 1 rsoll Oakville sharhrmn,Qm.
Belleville Kineardine Ottawa Stratford
Berlin Kingston Owen Sound St Johns, Que.
B It ] i Perth St. Jerome, Que.
Chatham London Parkdale St. Thomae
Gal Markdale Prescott Tilbury
Montreal Preston Toronto

1l Mitehell x:elmc Walkerton
Hanover Nupanee nfrow Watford
Hespeler Noopawa Shawville, Que Windsor

Montreal West End Branch, No. 2200 St, Catherine Street
BRANCHES IN MANITOBA AND N, W, T, :
Winnipeg, Man. ; Brandon, Man, ; Edmonton, Alta,;
Assin, ; Nepawa, Man,; Portage la Prairie, Man, ; Souris,
Rankers in Great Britain,—London, Glasgow, Edinburgh and other pointe
The Clydesdale Bank (Limited], Liverpool, The Bank o Liverpool [Lid).
Agency in New York—63 and 65 Wall st., T. E, Merrott Acting Agent,
Bankers in United States—Neow York, A can Exel © National Bank
Boston, Merchants National Bank ; Chieago, Northern I'rusts Com; ny,
St. Paul, Minn, First National Bank; Detroit, First National nk ;
Butfalo, Bank of Buffalo ; San Franciseo, Anglo-( flfllxnrlnln Bank.
Newfoundland—The Merchants Bank of Halifax,
Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchante
Bank of Halifax
British Columbia-Bank of British Columbia,
A general banking business transacted,
Letters of Credit issued, avaliable in China, Japan and other forelgn
Countries,

The HEAD OFFICE

Canadian e

Bank PAID-UP CAPITAL
Of $6,000,000.

REST
$1,000,000.

Medicine Hat,
lan.

Commerce

DIRECTORS
HoN, Gro, A, Cox, President. Rowr, KILaoUR, Kaq., Viee-Pres,
W. B, Hamilton, .  Jas. Orathern, . Matthew | 2,
J. W, Flav |?Lq mumln.q.ofm&.m
B, E, WALKER, Genoral Manager, J. H. PLUMMER, Ase't Glon, Manager,
A H, lre\ud, Inspector, M. Morris, Asst, Inspector
Branches of the Bank In Canada;

Ontarlo,
Ayr Collingwood | London Sarnia Toro nto
Barrie Dresden i Orangeville | Sault Ste, Torouto Je.
Belleville Dundas | Ottawa Marie, Walkerton
Berlin Junnville | Paris Seaforth Walkerville
Blenheim Galt | Parkhill Simooe Waterloo
Brantford Goderieh Paterboro’ Stratford Windsor
Cayuga ()wlvh I Port Perry Strathroy Woodstock
Chatham Hamilton Bt Catharines
Quebec, B, Columbia,
Montreal Atlin Cit
Yukon Dist Cranbrooke
" Dawson City Fornie
Winnipeg Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, - - - . . . LOXDON,

Correspondents;

INDIA, CHINA And JAPAN—Tho Chartered Bank of India, Australia and
Chins, GERMANY —Deutsche Bank., FrRANOE—Lagard Fré
BELGIUM—J. Matthieu & Fils,, Brussols, tac)
z‘nj AUSTRALIA AND NEW ZEALAND— A, Limited,
SOUTH AFRICA—Bank of Africa, Ltd. Standard Ba Afriea Ltd.
SouTH AMERICA—London and Brazillan Bank, Ltd  British Bank of South
Ameriea, Ltd.  Mgextoo—Baneo de Londres ¥ Mexico, HERMUDA—Bank
Bermuda, Hamilton. West INDIES —HBank of Nove Sootia, Klnplon’
Jamaica.  Colonial Bank and Branches. #Surrisu CoLUMBIA—~Bank o
British Columbia. SAN FrANOIS0O—Bank of British Columbia
YORK—American Exchunge Nationsl Bank, UHI0AGO—~North-Western
National bank,
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Confederatlon
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m.""“l"..l'..'.l': i:naﬁmmm-:nmi
& %
: HERE are no conditions in :: ‘: AMPHLETS, either in Frenc
i the unconditional accumula r » or English, giving full parti.
? tive policies issued by this Associ. 4§ ¥ culars of the plans of insurance
§ ation, they guarantee Extended } :: operated by the Association wili
Insurance or a Paid- up Policy & A S S e G IA T I O N # be sent on application to the Head
é after two years, or a Cash Value # :' ()ﬂice, Or to any of the Associa-
‘ after five years E. Head Office :' tion’s Agents, ;
4 b
l BESERRENS0000 000N To RONTO, ONT. ’-nm-nn.mmum
¢ HON.SIR W, p, HOWLAND, K.eomo, o.m,
|
|

W. C. MACDONALD, Mo J, K. .'IA('ID(N\'AI,D,

ACTUARY. MANAGING DiRECTOR

PROVINCIAL AGEncY Srtare.
Maritime Provinees and Newfoundland Manitoba and British Columbia ; Ontario and Quebee :
F. W. Grexx, Manager

|
\
Wixxireo
An H.J. Jomxston, Manager, ... . MONTREAL | J

. : D. MeDoxaLp, Inspector. .. ., ... ‘ J. Tower Bovp, Sups rintendent . .. ToroxNro
Havirax

A, ALLIBON, Rocrotary COE, Keun, Cashijer ., .

British Empire Mutual Lifg Assurance Comp pany

FOUNDED 1847 —— ()NTREAL

e o

e e am ‘;“7“ P

J
4 J —
' ' The CANADIAN BUSINESS for 1898 shews progress of the best type:
;;2 | 2 A Substantial Increase in New  Assurances com 4. An Increase in the Rate of Interest earned,
ﬂl! ' pleted and paid for, 5. The Ratio of Management E xpenses and Commission |
32 ] o rease in Death Claims to Net Premium lnmun-—xluml\ the lowest in
g1 3. A iarge Addition to the Assurance | un ls. Canada—has been further reduced.
¥} |
SECOND TO NONE IN CANADA FOR
(2) STRENCTH OF VALUATION RESERVES (4) ECONOMY OF MANACEMENT., (¢) 'o““s-!‘nmnc POWER. “
—

All classes ol Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,

Wanaging Director. Manager for Canada.

| | FEDERAL LIFg_

{ o

|

-—— |
|

|

Assurance Company
Head Office, . . Hamilton, Canadaq,

e ———

Capital and Assets . : : : ; $1,.331.448.27
Premium Income, 1897 . . | . ggnmac |
p Dividends to Policyholders . ‘ 30,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. Mccurcusou.
i Vanaging Director Secretary, Supt. of Agem ics
g: : H RUSSELL POPHAM, Local Manager Province of Quebec.
-
&6

Published by R, Witsov.Suirn at 151 St Janes Street, standad Chambers, M ureal,



