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Proposed A movement is afoot amongst | ceed in securing the amendment. There is fear, how-
Change in Massachusetts underwriters to have | ever, that any attempt to amend the standard policy
standard Polley. (}¢ standard form of fire insurance time will lead to a general overhauling of the con-
policy amended by striking out the words, “the re- | tract which will result in destroying its present ad-
ceipt whereof is hereby acknowledged.” This clause, vantageous features, and it is suggested that instead
as “The Insurance Press” points out, is a receipt | of securing an amendment at the present session of
for the premium, but it often occurs that the premium the legislature, the standard form be referred to the
is not really paid by the policyholder or his broker | insurance commissioner for revision and report at
when the policy is delivered. Hence have arisen | the next session of the general court.

trouble and loss all round. ——

“Under present conditions it 18 held that an ;lg\'ln A Cenvey of Spccl:u'ular displays of unprcccden‘ed
cannot cancel the policy for non-payment of premium War Ships. grandeur are a feature of the day. The
by a written notice.  In case a company orders a voyage of the Duke of Cornwall to Aus-
cancellation of the policy and the insured declines tralia will take a place in the front rank of these
to return it, it is necessary for the agent to tender | impressive occurrences. From England to Gibraltar
the return premium in cash to avoid personal | the Prince will be escorted by the Channel fleet, which
liability for loss, even though the insured has not | is a force equal to any foreign navy. From Gibraltar
paid the premium at all. Tt is also claimed that the | to Malta the convoy will comprise half the Mediter-
Massachusetts courts have decided that the holder | ranean ficet of first-class warships and cruisers; from
of a standard policy possesses a receipt for the pre- | Malta this honour will be transferred to the other
mium, and even though the policyholder should ad- | section of that fleet, by whom the Prince will be ac-
mit that he has not paid the premium, a suit to | companied to Port Said on the Suez Canal. Through
recover cannot be maintained if the policyholder | that chanmel another portion of England's navy will
chould see fit to resist the collection.” guard the Royal party. On emerging from the canal
The agents are regarded as more interested in the | the vessels of the visitors to Australia will be met by
proposed amendment than the companies, as the latter the squadron of British warships which keep watch
can hold their representatives responsible for any and ward in East Indian waters. At some unnamed
loss which may occur through non-collection of the | point near New Guinea, another squadron will take
premium. The agents, however, have not infrequently | the duty of acting as convoy until Sydney is reached.
cuffered loss as a result of the delivery of the policy | All that distance, half way around the globe, the Heir
without having first secured the premium. They are | Apparent will be accompanied by representatives of
anxious to protect themselves, at the sanre time they | the unrivalled naval power of Great Britain. Such a
wish to make it possible to deliver the policy without spectacle is not a mere boastful show, it is such a
invariably collecting the premium in cash. This they | display of strength as tends to the maintenance of
believe they can do by the amendment suggested | peace, and aids materially in consolidating the Empire
As some of the company managers are in sympathy by manifesting to each of its sections the power by
with the movement, they hope the agents will suc- | which it is defended.
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Now the We had to call the “Daily News” of
“Pall Mall” London, to task recently for its lack of

Blunders. | .irmation about Canada. The “Pall
Mall Gazette” is now overhauled by the “Canadian
Gazette” for its blunders over Canadian history. The
“Pall Mall” says:—"“Nova Scotia was brought into
Confederation against her will.”  Nova Scotia could
not have been forced into Confederation against her
will without war against that province. The P'ro
vinece of Nova Scotia kicked hard against certain
terms of union, but she came mto the federal fold
at last as quictly as the other provinces. In the same
article the “Pall Mall” savs:—“Newfoundland for
forty-five vears has been looking with covetous eyes
on St Pierre and Miguelon, the two vexatious French
islands in the Guli of St. Lawrence.” This is mere
imagination. Those islands are a nuisance to New
foundland as they are used openly for smuggling
purposes, as the “Gazette™ justly says: “in defiance
of treatics and to the detriment of honest commerce.”

- ewe

Sydney and the If the report that the property of the

Ameriean  Dominion Iron and Steel Company

Octopus. ¢ lieen acquired Ly the so-called
Morgan syndicate proves to be reliable, it would he
interesting to obtain an expression of disinterested
public opinion of the deal.  Without knowing some-
thing of the terms of sale and purchase, all criticism
should be withheld  Yet we cannot refrain from ex-
pressing regret at the bare possibility of our wealthy
neighbours having obtained control of the newest and
greatest bounty-fed Canadian industry. When the
Dominion Coal Company was in treaty with the Gov-
ernment of Nova Scotia for certain concessions, fear
was expressed that the Americans were bent upon
absorbing that splendid province.  May we assume
that the process of swallowing its mineral wealth has
begun? In any event, we hope the growth and de-
velopment of Cape Breton will continue.

— e ——

The Trading One of the most famous of hars onee
Sucoessors of ¢xclaimed, “Lord, Lord, how this world

Amamias. i given to lying™ A contemporary
has a facetious article of which the above phrase
would serve as a motto.  He regards the besetting
sin of the day to be lving, which, he says, can be done
“systematically, scientifically, and even henevolently.”
We presume the “benevolent” form is the oyster soup
at charity bazaars, which has an awful reputation for
deceitfulness.  Among the “scientific,” we should class
meteorological reports, which tell us that a certain
month has had an average temperature, which every-
body knows to be very wide of the truth.  As to the
“systematic” variety, there is a famous example in
a lofty column in London, England, of which it was
said, “it lifts its head and lies,” the inscription on it
being regarded as stating a falsehood. Our contem-
porary’s shafts are aimed at the trade Ananias in
whose flaring advertisements of goods to be sold “at
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less than cost” the lie sticks right out, as it did v ey
Falstaff was swaggering over his combat with .
pads. Such advertisements being mendacions iy
tention, are, therefore, lies, but they deceive no e
but such as those who prefer falsehood to truth. 1,
deceive customers is to destroy their respect and .
fidence, which are the surest foundations of a s
perous business.  Our contemporary regards tride
Iving as peculiar to this age. It is more in evideney
certainly, because advertising is now so general .
so extensive as compared to even one generation
ago.  DBut the satirists of all ages have sent thir
barbed arrows flving at trader’s falschoods. \Ve
have a specimen, indeed, of the class in the Ol
Testament in the buyver who lied about the value
of what he wished to purchase. A trader of any 1ank
or class whose word is untrustworthy is conspirg
against himself, for he is undermining his credit, 1
rotting the very top root of honour and prosperity

B
A people who are so taken up with thoy

A'. Othore n\\'ln «Ilumuli affai t l; p
stic . a8 1
Us. ¢ airs as to have no o

look upon or interest in the life and the
judgments of other nations are in the path of retro
gression Outside example either teaches or cun
tions.  Even the semi-civilized have some featurcs
from which the more advanced countries may learn
The criticisms of outsiders is nsually worthy of atten
tion, it is so independent, so original, so suggestive
An eminent London journal has recently published
some observations on England and Britishers by o
distinguished Chinese writer, probably an attache i
the Embassy of that Empire in London. He writes
excellent English, which language, indeed, the Chin-
vse Ambassador at Washington considers to be the
most likely to be the universal tongue., The critic
of Great Britain's position and people, and busine-s
ways, writes:—

“Economically, your society is so constituted that
it is constantly on the verge of starvation. You can-
not produce what you need to consume, nor consume
what you need to produce. It is matter of life and
death to you to find markets in which you may di-
pose of your manufactures, and from which you may
derive your food and raw material”  All of which -
true enough, so far as it goes, but England coul!
raise all the food she needs from her own soil, i
necessity arose.  The opening of the markets of China
is declared to have been “the motive, thinly disguised,
of all your dealings with us in recent years.” The
motive never was disguised, thinly or tnickly, Englan|
always said plainly, we desire free ports in China an
freedom to trade with the Chinese. Such a desire
had no shame nor glory, it was simply business en
terprise. The Chinese, the writer says, do not un-
derstand business enterprise.  “We are accustomed,
before adopting any grave measure of policy, to ¢s
timate its effects, not merely on the sum total of
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our wealth, but, which we conceive to be a very llllf-
ferent thing, on our national well-bein The ..s'a‘f|'em
characteristic of your civilization is its irrespe uh.llnlfl_\
In every department of business vou are substituting
for lh('b individual, the company, for the \\nr}nnnn,
The making of dividends is the nnn'vcrs;ﬂ
the well-being of the labourer 15 no
You depend on vana-
tions of supply and demand, which you car neither
Jdetermine nor anticipate. The failure of a harvest,
the modification of a tariff in some remote fmlm'r.\'.
dislocates the industry of millions thousands of mikes
You are at the mercy of a prospector’s llu?':
Ake

the writer's views about Fng-

the tool
pre-occupation;
one's concern but the State's

away

inventor's genius, a woman s caprice.

an
Chinese civilization, ]
land are a singular mixture of advanced ideas on some

matters with notions that we associate with sem

harbarism. ey
The \ large brewery firm in Manchester,
Arsenio in Beer England, has been indicted for hav
Question. ing ingredients on its premises for
making beer, which, on analysis, proved to contain
arsenic to a dangerous extent. \s the presence of
no poison s so easy to detect as arsenic, lhe. firm
aupplying a product containing it, out of which a
heverage is made are highly culpable, as are its users.
Dr. Campbell Brown, a distinguished analyst, testifv-
ing at a beer poisoning inquest at Liverpool on the
1ath instant, estimated from samples examined that
the average weekly consumption of beer in Liverpool
in summer time would contain three hundred pounds
enough to kill a million people, if admin-
ictered in equal doses and at one time. In these days
when chemical ingenuity is ever on the strain to
prepare artificial products as cheaply as possible, it
i« a scandal to the manufacturers of the old country

to use

of arsenic,

chemistry for economy’s sake and neglect its
nee for the protection of public health,
A
The Astas’s The “lua‘uraun- Monitor” nmk'\w
New Life Poliey. the following reference toa new life
policy of the Aetna Life:—"The
new life policy form devised by the Aetna Liie has
features which  must  have much
the mathematical  department
as it casy task properly
which such contracts can
Practically, it may be called
a hife policy, though an endowment is payable at the
age of 85, The fixing of this period indicates the
age when, for general insurance purposes, life may
he treated as ended.  The few survivors beyvond fall
under no well-established laws of mortality. Its dou-
hle character 1s recognized in a provision for the
pavment of a separate heneficiary in either case. In
case of survivorship the insured might naturally wish
himself to enjoy the benefit.  His contract ends when
extreme dotage or exceptional longevity begins. An-

cost hard la-

hour of the

1o
company, 18
adjust  the tables

properly be issued.
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other specially interesting fe ture to us is the option
granted to change the beneficiary, a most important
point in the experience of so many life insurance con-
tracts. The benefits, too, can be changed in form to
quit the insured. The payments can be converted into
instaliments for various periods, or in case of a wife,

during her life.”
el

STATEMENT OF CAPITAL OF CANADIAN RAIL-
WAYS, JUNE 30th, 1900.
e (——
CoMPILED FROM THE SCHEDULE IssUED By DEPART-
MENT OF RATLWAYS AND CANALS,
L

In whatever respect Canada may have fallen be-
hind other countries in the march of progress, or
in efforts for developing its commercial opportuni-
ties, it must be admittted that, in providing railway
facilities this Dominion has been 1 the front rank,
far ahead, indeed, of some of the oldest of European
nations. The total length of railways now in opera-
tion in Canada is 17824 miles, and there were, in
Tuly last, 758 miles under construction. The following
is a synopsis of a very comprehensive table published
by the Department of Railways and Canals, in which
the details of 169 railways are given, relating to the
sources from which their capital was derived. The
railwavs are divisible to several groups, as follows:

Length.
Rallways, Intercolonial . L L3822 miles.

Prince Edward Island, 210 -
Grand Trunk Rallway, Main Line. . L. 884

Government

Branch Lines. . « 2990  ®

Canadian Pacific Rallway, Main Line.. .. 3628 .
e Branch Lines.. .. .. .. 3244 "

Other Rallways. . se as as e e . 6,256 \ia

Total length of Canadian Railways. . TS24 -

The following gives a synoptical view of the Capital
engaged in the railways of Canada:

Capital

pald up.
Ordinary Share, Capital, G, T. R, Main Line.$100,.356,584
Preference ” - o L0 BD244108
Bonded Debt “ Y » 86,141,717
Loan from Government » “ 15,142,633
Total Capital YL L. 200,885,133
Ordinary Share, Capital Branches. . .. 300,000
Preference W e " 2,500,657
Bonded Delt b 3L617.807
Al from Dominion Gov't, 1,004,832
- ™ avinelal " i 3,000,400
Municipalities i Yoo . BTS2
Total Capital of Grand Trunk System.. .. 345,080,560
Ordinary Share Capital, C. ' R, Main Line.. 65,000,000
Preference Lid " W e 20,321,666
Bonded Delnt g “ . . 1LO85,. 715
Ald from Dominion Gov't, » 25,240,000
b Provinclal  * " i 334,607
® Municipalities " " e H72,500
Total Capital - Yo L. 232,464,588
Ordinary Share Capital Branches.. .. 14230916
Preference “ # W 2,081,476
Bonded Debt » " o 50,320,718
Ald from Dominion Gov't, . Y. RO65H,T780
“s g C. PR, Crow's Nest Pass, . 3,630,000
“ Provinclal Gov't, C.P.R. Branches.. .. 11, 788007
Municipalities » i 4,113,444
Other Sources i - o 724,204
Total Caplital of C. P, R, System.. .. .. .. 328019,172
Total Share Capital of all Railways, paid up. 410,326,004
Total Bonded Debt of all Rallways, issued.. 304,062,462
Total Bonded Debt, of all Railways, sold.. 373,716,708

Total Dominion Government Ald to Rallways. 159,565,770
Total Provinecial Government Aild to Rall-

WP 5 e b TE WEiew ia 6 ive e 31310170
Total Municipal Aid to Rallways. .

R TR
Total Capital from Other Sources. . Lo TAG5123
Total Capital of the Government Rallways.. 63840840

Grand Total of Rallway Capital, paid up... 998,264 404
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THE JANUARY BANK STATEMENT,

As might be expected, the figures in returns from
banks show a large falling off for month, yet a goodly
increase over what they were a year ago. The
change in Capital and Reserve is caused by the ab-
sorbtion by the Canadian Bank of Commerce of the
assets, etc., of the Bank of British Columbia. A
though the deal took place some time ago, this is
the first monthly statement in which the transaction
is shown, and the name of the Bank of British Col
umbia no longer appears on the list. The changes
are not very different from what they were a year ago,
as compared with 1809. On 3ist January, 1900, the
decrease from preceding month was $4.679,670; this
vear the falling off was $5.732,040. The increase over
January of previous year was $4.403.504. The in-
crease over January, 1900, was $3,705,223. Last
year, in January, 1000, deposits payable on demand
were withdrawn to the extent of $4.236,740. The
increase shown during the year is $8,349,506. De-
posits pavable after notice increased during the month
$844, and the increase for the year shows $14,240.55..
The reduction in deposits in Canada payable on de
mand is given as $6,466,600, and for the year a re-
duction is also shown of $1,257822; while deposits
in Canada payable after notice, increased during the
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month $15,559.210; while during the year, the in.
crease is shown to be $20,424,472, which goc. to
prove that each vear the changes seem to be nuch
in the same direction, though to a greater or leser
extent. The changes in capital which is shown in
a marked degree, may be accounted for princijlly
as before stated. There is the important addition of
nearly 20 1-2 million dollars, which has been alled
during the vear to deposits elsewhere than in Canada,
which goes to swell the liabilities, but which is nmore
than doubly balanced by call and short loans i<
where than in Canada, and current loans elsewlere
than in Canada. The decrease for the month, 'ast
vear, in total assets was $6,742,282; this vear it s
$7.020810, and for the year 1000, increase over 15y,
was $37.835008: 1001 over 1900, the increase s
68645142, Liabilities decreased for month Janu
SRoB5.704: 1901, $7,101,581.  For the year
over 1890, the increase was $31,543.030: for vear
1901 over 1000, the increase was $57.025074. The
Canadian Bank of Commerce now ho'ds second posi
tion in the list, with a capital vaid-ap of eight mi!
lions, and a reserve of two millions. The figures
subseauent monthly statements are ikely to show g
reduction in amounts for same months to come. as
we are now entered upon the recuperating period

STATISTICAL ABSTRACT FOR DECEMBER 1900, OF THE CHARTERED BANKS OF CANADA.

Compurison of the Principal ltems,

Increase and Increase an/!

{ 3ust Jan, 3ist. Dec.  3ist Jan,
Assels. 1901, 1900, 1900. mmhf“ mﬁ.'"'
Specie and Dominion Notes ....eu vevvs vesesesesens | $32,315,393  $11.558,509  $28.23678¢ Inc. § 756,8% Inc. § 4,078,708
N’;; of and Cheques on other Banks ....coovs cannae :o}s- 999 16,401,559 9,684,487 Dec, 5,519,560 Inc. 1,197,512
Loans to other Banks in Canada secured, including i |
Bil's rediscounted . oou.ees vonn srnensiennenad V| 1,644,037 1,607,186 .iiies cinen|lne, 36,0808 cccoee anencannn,
Deposits made with and Balances due from other | |
Banks in Canada.coove vorviinss cons vennrnne. Bo8.551 | 4,402,855 .ivens cienn|Dec (R (RO
Due from Banks and Agencies in United Kingdom. . ,396,426 5,249,232 10851847 [Inc. 3,147,194 Dec. 2,455,421
Due from Barks and Agencies elewhere than ' ol
Canada and United Kingdom. ... .... ve tens o 9,405,'14 | 11,677,009 19,639,957 I‘ncc. 2,271,9% Dec. 10,2348 3
Canadian Municipal Securities and British Foreign } ‘ { !
or Colonial other than Canatian ....... 11,661,863 | 12,200,084 16,805,329 'l)ec. 620,121 |Nec,  £,213.4(6
Railway and other Bonds, D-bentures and Stocks. . .. 27,127.047 | 25,507,842 14,540.904 Ex"c‘ 1,619,208 Inc.  12,6%6,14;
Call and Short Loans on Stocks and Bonds in Canada _‘i.lsn,q 13| 3381478 31,625,927 i»l)cc. 731,048 Ine. 1,624,700
Call and Short Loans elsewhere than in Canada. ... 2k 837,535 :7.132.739 SRRRIE s IS r'""' 3,808,946] ....cc0000000.
Current Loans in Canada ..o cvvvviiiinnsnniinines ’70~"°3-3'2 27¢,/46,802 268,205 970 Dec. l.343,("‘|nc. 5,802,175
do elsewhere than in Canada............ 20,034,587 20,079,200 ..eeseneqas. Dec, 4470 e iinnann,
Overdue Debts . ..ove ovns sesceeessesnsese sesnees 1,871,167 1,924,422 1,863,071 i[_b-r._ 558 Ine, {t,r...
TOUA] ASSELS ..vvve cvvere covane senans senssasess 493,021,308 | 501,542,005 424,976,063 Dec. 7920810 loc. 68,645,142
Liabilities. |
Notes in Circulation........ ceriessanerenssnenaseaes | 45,025,306 | 50,768,348 41,320,083 (Dec, 5,717,047 |Inc. 2,708,213
Due to Dominion Government . .......o00ee 2,882,132 4,540,9 6 2,540,270 Inc, 1,658,774 Ive. 241,862
Due 1o Provincial Governments ..o covsvsvresnrees 3,665,387 2,91%,097 3,709,312 Inc, 747 290 Dec, 41975
Deposits in Canada payable on demand.......co0 o 93, 60,336 | 100,436,035 = 95,227,158 Dec, 6,466,690 Dec. 1,257,822
Dep wits in Canada payable after notice....oavvviins 204,038,710 | 188,479,500 174,614,238 |Inc. 15,850,210/ Inc. 29,424,472
Deposits elsewhere than in Canada. oo oo oo, 20,600,699 | 20,442,385 ... ......ilnc. E$0:308] +:e0e sonesn e
Loans from o her Banks in Canada securel, in ‘ {
clading B 1 s rediscrnted. .o iiiiiiiiin i 1,679,148 1,642,187 sessescecellue, OB . ooioevesesssses
Deposits made by and Bilaoces du=to other Banks ‘ [
in Canada..on corivesiininnn cae | 2003467 | 2833710 | 2,750,600 |Inc. 79.13; Inc. 150,777
Due to Banks and Agencies in Unitel Kingdom 3,605,949 4,190,638 | 5,384,295 Dec. 584,98 Dec. 1,778,346
Due to Banks and Agencies elsewhere than in Ca ;
ada and United Kiogdom ...... ... 913,026 | 5:6.!91] 1019.470 [Ine. 186,022 Dec, 126,144
Total Liabilities ....ovvvvvis covinnviiinnanenens | 384,958,900 | 392,150,481 | 327,933,920 Dec. 7,191,581 [nc.  §7,025,974
Capital. {
Capital pAId-UP . covvsvvnssrinsvnns savannarensnens | 66,436,760 | 67,087,011 63,734,845 |Dec. 650,342|lnc, ::;M,gu
L T .....1 34,910,408 | 34,501,349 30,055,896 ]lnc 409,059|[nc. 4,854,512
Miscellaneous. | ' ,‘
Directors' Liabilities . ..o covvee. 12,834,058 | 12,188,943 8,393,354 |Ivc. 645,115 [nc. 4,440,704
Greatest amount of notes in cirew | ‘ Toe 3,781,803
during the month .ov . ivvivaninnnis 49,636,766 | 54,460,813 | 45,854,963 imc 4,854,047

1) nosits with Dominion Government for security of note dnuhuu.s;mb-d maximam circulation, beiug the

amount required for year ending joth June, 1900, $3,392,973.
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AMALGAMATION OF MANUFACTURERS AND
TEMPERANCE & GENERAL LIFE INSURANCE
COMPANIES.

The long-talked of amalgamation of two life com-
panies was announced this week as having been con

ummated.  The completion of this arrangement was

announced in the following circular, issued jointly

in the names of the two companies that have amal-
gamated:

Torcnto, February 23rd, 1901,
Dear Sir:

You are doubtless aware that some time since cer
tain gentlemen of wealth and influence became largely
interested in the stock of both the above companies,
and that since that time rumours have been persist-
ently circulated to the effect that they were about
to be amalgamated, and that these rumours n-su‘llwl
in some uneasiness amongst policyholders, and injury
1o business, not so much because such a course was
likely to be detrimental to the interests of any person
as because of the uncertainty engendered. It be-
came very apparent to the officers of both com-
panies that steps should be taken to st the public
mind at rest, and knowing how strongly i. has becn
felt by many of the best informed life underwriters
in Canada, as in Great Britain, where many amal
gamations of life companies have successfully taken
place in recent years, that the interests of the insur-
ing public would be better served by the consolida-
tion of some of the companies, and to test the wis
dom of combining the interests of these two com
panies, it was decided by the directors of hoth com
panies to vmploy expert help to report on the mat-
ter with recommendations,

A very carcful investigation of the history and
condition of both companies was, therefore, made by
an entirely independent actuary, with the result that
it was found that nearly all the circumstances were
deemed to indicate the wisdom of such a course. [t
was found that a combination of the two interests
would result in a company being formed having over
$25,000,000 of insurance in force; over $3,000,000
of assets; and having an annual income of over $i,-
000,000, constituting it one of the largest life insur-
ance companies in Canada, and one of the very
strongest.  Finding this to be the ¢, and believing
that an equal volume of business can be secured an
maintained at a greatly reduced cost and with decided
advantage to all the interests at present represented
by hoth companies, it was decided by the board of
directors of vach company to favour amalgamation
on an equitable basis

It will be of special interest to you to know that
with the concurrence of both boards as well as the
shareholders most largely interested, it has been ar-
ranged that the present managing directors of the
two comrpanies will remain with the amalgamated
company as joint managers, the duties of manage-
ment heing so divided as to obtain the greatest de-
gree of efficiency,

It is believed by all concerned that this arrange-
ment, securing as it does the active co-operation,
experience and combined scientific knowledge of the
men under whom the two companies have grown
into successful and powerful institutions, will prove
most satisfactory to policyholders, sharcholders, and
agents alike, and we most earnestly join in the re-
quest to you to be more vigilant and more earnest
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than ever before in your efforts to further the mn-
terests you represent, for you can now assure pol-
icyholders and friends of the company that every
interest will be fully protected, and that better re-
sults must be secured through the greater economy
of management, the more efficient handling of the
business, and the greater public confidence inspired
by the magnitude and strength of the new organiza-
tion,

We both want you to feel that from now forward
you are working for a bigger and stronger and better
company than either of the two companies could pos-
sibly become for many years working alone.  Both
sections of the business will be rigidly maintained
side by side, and both will be of such magnitude
and importance as to command confidence and afford
an ample demonstration of the principles advocated
by the friends of each section, and nothing will be
left undone to merit greater public confidence than
has ever been given to either of the companies. We
trust that you will feel as we feel about the future
prospects of the business, and that it will be a new
incentive and inspiration to do better and more pro-
fitable work in future than you have ever done in
the past. We want your best efforts now and right
along in order that when the results of your com
bined efforts are shown togeither at the close of the
vear it may be found that they are more satisfactory
in every respect than the total results of the two
companies, acting separately, have heen in any pre
vious year.

Yours for greater success,
I. F. Juskiy,
Managing Director,

H. SUTHERLAND
Managing Director,
Manufacturers Life. Temperance & General Life,
SRS —

TESTIMONIAL FROM UNDERWRITERS.

The Board of Underwriters, St. John's, Newfound-
land, recently presented a very valuablke silver salver
to Mr. John R. McCowen, Inspector-General of the
Newfoundland Constabulary, in recognition of his
services in connection wits the police and fire depart-
ments of that city. A bagatelle table was also pre-
sented to each of the fire stations,  Sir William White-
way made the presentation, which was shared in by
Hon. J. T. Rendell, Hon. (i, Knowling, Messrs, R.
G. Rendell, A, O, Hayward, M. ;. Winter, (i, McK.
Harvey, H. E. Hayward, R. B, Job, . W. Hayward,
R. L. Mare, G. Hayward, J. McGrath and F. W.
Knight. Such presentations are as rare as they are
alike creditable to the donors and honourable to re-
cipients,

e — -

Tue EXTRAORDINARY PROCEEDINGS Of Mrs, Na-
tion, who has entered upon a crusade to demolish
saloons, have caused instructions to be given to cancel
policies on glass in premises of this class, in places
where there is danger from this form of violence, or,
the insertion of the following in policies:—"It is
agreed and understood that no further liability will
be assumed by this company for any breakage of
glass at the place named on the within policy by Mrs.
Carrie Nation, or any confederate acting under her
orders or supervision, in the wanton and malicious
destruction of any of the glass covered by this policy.”
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CANADIAN BANKERS ASSOCIATION
e e —
Userur PROTECTIVE LEGISLATION
——— —

The incorporation of this Association at the last
session of Parliament afforded its members the op-
portunity to devise means for minimizing the chances
of any recurrence of the deplorable condition of
affairs revealed by the failure of the Ville Marie
Bank. Although it is true that no system of inspec-
tion will absolutely prevent fraudulent practices, and
although Parliaments are powerless to shield bank
shareholders and poor depositors from the conse
quences of wrong-doing on the part of weak direct
ors or dishonest managers, the by-laws of the cor-
poration created by the special act, recently published
in the “Canadian Bankers’ Journal,” have evidently
been framed by men who are determined to affor
the public all the protection possible against the dan-
gers referred to.  The most astounding disclosure in
connection with the revelation of rottenness which
followed the last failure of a Canadian bank was the
state of its note circulation. That the Govirnment
realizes the necessity of adopting such measures as
can be devised by the bankers themselves to prevent
a recurrence of a scandalous abuse of the privileges
conferred upon our banks by charter is shown by a
clause in the proposed by-laws relating to note cir-
culation.  The clause in question provides for the
making of monthly returns to the Canadian Bankers'
Association, signed by the presidents, general man-
agers and chief accountants of the interested banks.
This return will, if true, set forth the exact condition
of the circulation accounts of the institutions rendering
same. In addition thereto the periodical destruction
of notes by any bank will be certified to by three (i
rectors and the general manager. The by-laws also
give to the Executive Council of the Association
power “at any time to direct that an inspection shall
“be made of the circulation accounts of any bank by
“an officer or officers to be named in such resolution,
“and such inspection shall be made accordingly.

“(e) Some person or persons appointed by the Fx
" ecutive Council of the Association shall, during the
" year 1901, make inspection of the Circulation Ac-
“counts of cvery bank doing business in Canada.
“whether members of the Association or not, from
“the year 1890 to 1900, both inclusive, and shall re
" port thereon to the Council, and shall thereafter in
*spect the Circulation Accounts of each bank during
“the year; and upon every inspection for the past
“or future, all and every the officers of the bank
“whose Circulation Account is so inspected shall
" give and afford to the officer or officers making the
“inspection, all such information and assistance as
“he or they may require to enable him or them fully
“to inspect said Circulation Account, and to report
*“to the Council upon the same, and upon ths means

—— -

“adopted for the destruction of notes.” Whaieyer
may be thought of the good intentions oi (e G ey
ment and the banks, and the mechanism they su. yey
as a means to prevent any over-circulation of 1 otes,
there can be no conflict of opinion as to the noeri
of that clause of the by-laws adopted by the (g
adian Bankers' Association, which deals with | k.
suspending payment. The said by-law reads:

“Whenever any bank suspends payment a cur oy,
as mentioned in section 24 of the Bank Act, Anioni
ment Act, 1900, shall be appointed to supervi-c the
affairs of such bank. Such appointment shall be 14
in writing by the president of the Association «: 1,
the person who, during a vacancy in the office
or in the absence of the president, may be actiny 1
president of the Association. If a curator s ap
pointed dies, or resigns, another curator may e 4
pointed in his stead in the manner aforesaid [l
Executive Council may, by resolution, at any time
remove a curator from office and appoint anciler
person curator in his stead.

“A curator so appointed shall have all the powers
and subject to the provisions of By-law No. 15, <hall
perform all the duties imposed upon the curator 1y
the said Bank Act Amendment Act; he shall also fur-
nish all such returns and reports, and give all <uch
information touching the affairs of the suspended
bank as the president of the Association or the Iy
ccutive Council may require of him from time 1
time. The remuneration of the curator for his -er-
vices and his expenses and disbursements in connec-
tion with the discharge of his duties shall be fivel
and determined from time to time by the Exvcutive
Council.”  Whenever a bank suspends payment anl
a curator is accordingly appointed, the president shall
also appoint a local advisory board consisting of three
members, selected generally, as far as possible, from
among the general managers, assistant general man-
agers, cashiers, inspectors, or chief accountants, «r
branch managers of any bank at the place where the
head office of such suspended bank is situated, and
the curator shall advise, from time to time, with such
advisory board, and it shall be his duty, before taking
any important step in connection with his duties s
curator, to obtain the approval of such advisory bourd
thereto.  With the sanction of such advisory board,
he may employ such assistants as he may require {or
the full performance of his duties as curator. After
careful perusal of the by-laws of this new Corporation
we find ample evidence therein that they have been
prepared for the purpose of preventing, as far s
possible, any further blots on the records of Canadi:
banking history, and the excellence of a system whi h
has now been thoroughly ttested in fair and foul
weather is not likely to be impaired by aught to he
found in the legislation which has given to the bank-
ers the power to improvise a plan of self-discipline,
and to guard against disaster by the adoption of pro-
tective measures against fraud and deceit.
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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK,
RICHARD A. McCURDY, President.

Statement for the year ending December 8ist, 1900.
According to the Standard of the Insurance Department
of the Stete of New Vo b
Pre o £47,211,171 38
Received for minrms A X
From all other Sources 13,371,640 V3
$60.A82,802 31
) DISBURSEMENTS B AR S
' To Policy-holders for Claims by Death ... . 815,082,652 92
To Policy-holders tor Endowments, Dividends, ete. 11,309,210 91
i For all other Accounts 13084749 68
1
) ASSETS -
United States Bonds and other Securities v e BINSHER 024 91
First Lien Loans on Bond and Morigage .... 77235807 38
Loans on Bonds and other Secirities ... - 12,1{ 0.000 00
’ Loans on Company’s own Pulicies.... 8,620,769 43
¢ Real Fstate : Company’s Otice Buildings, in London, Paris,
Bertin, New York, t Philadeiphia, San Francisco,
I Seatile, Sydney and Mexico and other Real bsta 23.8TH840 78
Cash in Banks and Trust Companies 13,200,310 32
' Accrued Interest, Net Deferre Premiums, ete. ... T47873 T4
g #.525,768.1.,2 51
I LIABILITIES A
y Lisbility for Policy Reserves, ete. ... 269,191,130 26
1 iability tor Contingent Gusraniee Fund 54 122,022 28
2,440,000 00

Liability for Authorized Dividends .... .

28.i58.18: 81

i 3 Insurance and Annuities in force veer eeer eens $1,141,497,888 02

, I have carefully examined the foregoing .tltl-;;l;t. and find the same to be eormt'
0 ! llabilities calculated by the Insurance Department. CHAS. A. PRELLER, Auditor

NOTE-I: surarce merely written is discer. ed fron this Statement as misleading, and onl: ;
(neutance actuslly issued »tid peid for 1 osth is jrcluded. o y 3

Report of the Exemining Committee.
d Ugice of The Mutual Life Inswrance Company of New York,
. To the Honorable the Board of Trustees of
, 1 THE M TUAL LIFE INSURANCE COMPANY OF YEW YORK.
| T he undersigned, & ¢ on mittee a) puinted by your honoiable body, on the iwenty-alsth day of De-
: cember, 19 , to exRinine the Anuusi statement « £ the Company, aud to verify the sume, respecfully
1 . REPORT
hat, pursuant to the power and authority thereby conferred, the Gommittoe have at various dates between the date of the
ferenee -

v ate of this Report, attended at the office of the Gompany, and have been waited on by the Treasurer, the
1l the Cashier, together w th the respective assistants of ufioers, and have carefully goue over all
n piatved b the salkd Statement, & @ have found the sem have examined s counted every cortifi-
cate of stock, bomd pany, sno Worm at which the same are carried in said Mate-
] ment with the not exeveding su wet, In many cases below them. They have
p- real property hekd ‘, the ( Ny They
omy; » of reat estate, and have verified the deposits of money in the v
r - nl have connuted the cash on hand held by the Oashier ¥ S
. And the Committer ovrtify that all the books, papers, documents, and ©videnoes of title of every description necessas J
¢ hon have been y submitted to the Gommittes by the suid officers and their assistants :Ll that ﬁ'.- salue m’::'l\u::::l
. X
d thee further certify that the nvestinents of the Company are of & high order, snd that the system and methods
wany 1b recording (ts transactions caring for the assets are entitied to commendation
h ALl of whic respecfully subinitted, ROBERT OLYPHANT, W P Inxox, UnAnLEs K, MiLoen,
NEw Yok, Janoary 25, 1001 Erpninie T GeRRY, CMAKLES LANIKR, WL TeURRDALK.
g BOARD OF TRUST

Samvet D, Bapcocx Jurien T, Davies Turovors Moxroro Wittiam C. Wiirsey

. Ricuarn A, McCurpy { s R Haxverson Wittiam Bamcock Wittiam RockereLias

d James C, Hovoes Stuvvesant Fisu Jamrs N, Jan
Heemans C, Vox Post Ava, D Juitiarp Unas. D, e

®1 ULYPHANT Coances E, Miciee 1

T A, Granviss Warr

H, Rocexs e

L s |
Haven

L
Freperic CROMWELL Jwo. W, Avcuincross Avmian seuin, Ju,

Jamns
Chances

! H. MoK, TwoMnLy, W H. TRUFSDALE

n ROBERT A. CRANNISS, Vice-President.
n o Ease Sl \mu ER R. GILLE1TE, Geseral Mmm,'l
ISAAC F, LLOYD, Vice-President, ER vu P, BRECK, Corresponding Secretar
s WILLIAM J. EASTON, Secretary. ALBERT KLAMROTH p ¥
, - ] b T FREDERIC CROMWELL, Treamurer, ) ASEI. Toeo
{‘ul N A, FONDA, Assistant Treasurer, AMES TIMPSON, 20d Assistant Treasurer
ILLIAM P, SANDS, Cashier, DWARD P, HOLDE! ; 4
h g S AEMORY McCLINTOCK, Actnc, WA O,
OHN TATIL ., Associate Actuary VILLIAM A, HUTCHESC
! BRI L v MILLIAM W, WICHAKDS, Compie "
"~ C. CLIFFO G NGER, Assistant Auditor, ‘RY §. BROWN ;
¢ EDWARD LYMAN SHORT, General Solicitor, i PR
" Meorcar Dinncrons:
( ELIAS J. MARSH, M.D, GRANVILLE M, WHITE, M,D.

FAYETTE BROWN, Gencral Manager, MONTREAL.
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THE ANNUAL MEETING OF THE TORONTO
BOARD OF FIRE UNDERWRITERS.

At the “nnual meeting of the Toronto Board held
in the Board Room, Lancashire building, Toronto,
on 21st February instant, there was a large attend-
ance, and it was noted that of the thirty-five com-
panies represented, no less than twenty-eight had, in
addition to their Toronto agents, the further repre-
sentation and assistance of the managers for Can
ada. This was accounted for partly by the fact that
the quarterly meeting of the C. F. U. A, was held in
Toronto the previous day, and partly by the import-
ance of this annual meeting of the Toronto Board
because of the large merease in rates in cortan sec
tions of the city, and the consideration of same,

The following is a complete list of those who were
present, with the companies they severally represent-
ed:—

A M M. KISKPATRICK, President in the Chair
f Thos, R Wiod,

A MM, Kukparrick,

P. M. Wickham,

F. Bryers

Geo. McMurrich

G, T, McMarnich,
Cal casoee soos sosans sas oD K, Ridont
" M C Hinchaw,
ATLAS . oovvsnrsnnarnnnsnss cane { ‘G H Wood,
P, H. Sims,
Wm. Adamson,
Lansing Lewis,
CALEDONIAN o0 ovivnss soos suns ,(;, H, Muntz,
E, P. Beauty,
ComMaRcIal UNION 00 vannss ’{‘L:{d;"'lﬂl:;.“
{ E. P. Pearson
* 1C. B, McNaught,
{ E. P. Heaton.
QUARDIAN o . o5 00 sssaserse ciserverd B . U,
LHL D, 1, Armstrong.
P. A. McCallum,
s { John Maughan,

ALLIANCE s0ve ansnvastanss

BRITISH AMERICA (ovvnecnnns .
\

CONNECTICUT suvans s nnnnne oos

HARTVORD ove sevee o
\ G. R, Kearley,
IMPERIAL coer sosnoasnness sone ‘ A" W. Smith,
KEVSTONE . .oivevsnees snes soee oo NOtrepresented.
].G ,lhompwn.

; R. W Love.
R. C. Hamilton,

LANCASHIRE (.0 0e

. p {).E . E. Dickson,
Law UNion & CROWN, ‘1F. H. Gooch
Livere't & Lox & GLosk.. Jos. B. Reed.

LONDON (& LANCASHIRE, .00 sees ‘A “'; ;‘:l"
E A Lilly,
S
&
I

NCE ssnoonnnes
Losuon AssURANCE * Hruce Harman,

B, Richardson,

N. MacKenzie,
A Wright
*Geo, B. Shaw,
HM, Lambert,
I. 1. Ewart.
Hampson
AL F. Jones,
.R. N. Gooch
K. \\ I'yre.
E. Pearson,
1. li lmdll\v
\lu Dixon,
b “mnl
A
T
K.
R.
7.

MANCHESTER . ouvvnniannnsrns os
MERCANTILE cuvvnes savenns

NATIONAL 0 von sannnsnnses
H.

N. Brinisi & MERCANTIIE, ...

NORTHERN . sos sonvanssvsns sus
NOARWICH UNION, cusvess wevnnnin
PHENIX OF BROOKLYN. . cvuivaes
Puaxic of HARTFORD, covuun

-
?
3&
3
NORTH AMERICA asaonvonsses .:
.
{
{
g3

PraENIX GF LONDON oovvevannee <
QUEREC 4 yavsvonrvons sansanss .Geo. |

QUEEN .1uvus savans ssasasanns
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ROVAL ossse sesnnnes sovsnnse jnhlhy.

‘A.F. Bulu.
Scor. UN, & NamioNaL .........A l'
llclbum
(i H llqlnholhlln.
G.

SUN cessnsssannsssssssnsrsnns

.V

T. L ormty
E. A. Badenach.

UNION.sos o svene sasnsessnses

l
. G, I'mr
ll A Sherrard.

WESTERN .ovnee vnnnnnn. senane

/
L
WATERLOO. son.vans vasnvansans 2

Being the first annual meeting of the Tor g
loard in the new century, this was also notabl
being in many respects a record meeting.  The pre-
wence of so many principals give a firm tone to the
proceedings, and it was noticeable that a deternina.
tion existed to maintain the order of the C. I, U A
that rates be advanced under the direction oi the
secretary, on “certain classes of risks, and upon cer-
tain specially endangered blocks™ in Toronto. -
casionally an agent, considering increases were too
severe upon certain risks would claim the reconsidera-
tion of the meeting, and, perhaps, move an amenl-
ment in modification, but whilst giving patient, re-
spectful hearing to such suggestions, it was remark-
able how, almost unanimously, the “original motion”
would be carried. The city press complained of the
“harshness” of the Underwriters at this juncture, hut
overlook the fact that the heavy increase applies only
to some fourteen kinds of hazards, which have proved
unprofitable to all companies over a series of years,
at the present rates. The other advances are moder-
ate, and graduated, applying to blocks endangered
by some special hazard in their midst, and which he
wholly in the “congested district.” Outside this dis-
trict rates are unchanged, except as they may e
affected by reason of a risk coming under one or
other of the above fourteen classes, These classcs
are as follows:—Departmental Stores, Pork Packing
Houses, Soap Factories, Wood-working Risks, using
Paints, Oils and Varnish, Clothing Factories and
Manufacturing Tailors, Wall Paper Factories, Laun-
dries using Steam, Wholesale Millinery Stocks, Paper
Box Factories, General Storage Warchouses, Con-
fectionery and Biscuit Factories, Picture Moulding
Factories, Shirt and Collar Factories, Paper Bag Fac-
tories.  Generally, these are advanced from 15 to 30
and 60 per cent. of former rates. The departmental
stores come in for a 50 per cent. advance; general
storage, 25 per cent. It was considered fairer to levy
the extra tax upon classes in the city and elsewhere
where companies have lost money, rather than make
a general advance over the whole city business. All
these increases and new ratings were ordered to be
come operative, and apply on and after noon of the
21st inst. New business and renewals to be made
strictly subject to this rule. It was very compliment-
ary to the secretary of the Toronto Board, Mr, Mc-
Cuaig, to have all his recommendations regarding
rates as applied by him under the Resolution of the
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C. F. U. A, as well as those on the diYerent blocks
and risks, adopted by the meeting without alteration,
Judgment, fairness and great | rompti-
s

and made law.
action characterized his discharge of
importantduty, and recognition of all was gladly
given by the meeting. The Item of the Agenda
“Policies of Limited Liakility™ (a), Internal hazard
only, (b External hazard only, was discussed, but the
mesion failed to carry. An important item provided
that neither buildings nor contents of any risk situ-
ated in the congested district should be written for
a longer period than one year; dwellings, churches
and city properties excepted —Carried unanimousy.
A committee report recommended that some larger

tde of

powers of rating in certain cases be given the secre-
tary. This was done. .
It was also resolved that Board meetings be held
in futare on the first Monday in each month.  The
\ddress was brief and to the point, and
irom it we gathered that the working of the Toronto
Board, stamping system and all, had breen unusually
satisfactory during the past year. A feeling reference
was made to the loss by deatl of Mr. Robert Jaffray
(Maneh sster), a valued member, who died since the
last annual meeting.

Before proceeding to clection of officers for 1901,

P'resident’s

a very appropriate resolution was carried, recording
the regret at this, the first absence, from the annual
meeting of Messrs, G FL G Smith and Thomas Da
vidson, and these prominent members were much
missed from their accustomed place in the forefront
of all deliberation= affecting their ¢ mpanies interests
and the general welfare.

IFor ‘lrl‘\llll’lll_ AMreo HL DL P Armstrong, of the
Guardian, was elected, and for vice-president, Mr. J.
H. Fwart, of the National.

In closing, a special vote of thanks was accorded
Mro A, M M. Kirkpatrick (Aetna), who had ren
dered such faithiul service as vice-president and pre
sident during the past four years.

-
THE DUKE OF DEVONSHIRE ON IMPERIAL
FEDERATION.

In the sphere of politics the  present Duke of
Devonshire will ever be best known as “Lord Harting-
ton.” the style by which he was ordinarily addressed
when in the House of Commons,

e is now President of the Council in the Salis-
Administration, and is likely to be the next
The
views of one in this position are those likely to pre-
vail in English polities for a lengthy period. The
Duke has contributed an article on the British Em-
pire to a London periodical in which are several pas-

bury
Premier, in succession to his present chief.

sages highly characteristic of the author, whose sound,
Aatesmanlike, common sense ideas, combined with
a capacity for lucidity of expression, touched by mild
catire, won him distinction in the House of Commons.
He contrasts the opinions prevalent when Confedera.
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ticn was being diseussed, which regarded that scheme
as promising to relieve England from the duty of
defending Canada, with the conviction now univer-
<ally held, that any weakening of the Imperial bond,
“would be an irreparable misfortune,” and proof of
“a mistaken and incompetent policy.” In regard to
Iree Trade prophecies that this policy would usher
in the millenium, he says, “Experience has taught us
that all nations are not so ready as we had hoped to
trade with us on equal terms, and that even the most
extended trade relations do not ensure their friend-
ship and good-will. We have learned that, if we and
our colonies are to be prosperous, if we are to be
respected, if we are to be free, we must be strong,
and we find that, we can mutually sapply each other
with the clements of strength.”  The last phrase is
one of the most graphic ever uttered in expressing
the mutual relations between the different sections of
the Empire.  The Duke is true to the traditions of
his family for centuries in objecting to the British
Parliament taking a more active interest in Colonial
questions, which means meddling with their domestic
affairs,
gestion that the Tmperial Parliament should interest

He savs, “1 absolutely dissent from the sug-
itseli more than it does in Colonial questions. The
absolute internal independence of the self-governing
colonies is a recognized condition of our Colonial
empire.”  These are wgighty words, the meaning of
which has light thrown upon it by the Duke also
saying, “An attempt to call in the pen, ink and parch-
ment for unifying the Empire would be more likely
to endanger than to safeguard that unity.”  So far
then as this distinguished statesman is concerned, the
movement to establish a formal, a “parchment™ union
between the British Colonies and the Mother Coun-
try will be treated with such disfavour as to render
it abortive. The Duke of Devonshire shows his “level
head” in deprecating any extension of the power of
the Parliament of Great Britain over the Imperial
Colonies.  “Cannot you leave it alone?” asked Lord
Melbourne of his colleagues in the Privy Council
when a knotty subject was before them. As the re-
lations between England and her colonies are now
<o cordial, and practical unity is established so cordial,
<o interlaced, so mutually recognized as an element
of strength to the whole Empire, it scems advisable
to consider Lord Melbourne’s hint, endorsed as it
is by one of the foremost of living statesmen, and leave
question of federation alone until developments ocenr
which call for action on that line of Imperial policy.
el

DEFALCATIONS OF 100, collated by the Fidelity
& Casualty Co., N.Y., are reported to have been as
follows - Danks, $1.713.638; commercial firms, $1,-
754,084 government officials, $1,162,771; court trusts,
$1,005.404; municipal, $803.004; transportation com-
panies, $103.049; building and loan companies, $181 -
530: henevolent associations, $128,032; insurance com-
panivs, $131,5605; miscellancous, $892,342. Total $8,-
090,878,
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PROPOSED AMALGAMATION OF THE MANUFAC-
TURERS AND TEMPERANCE & GENERAL
LIFE OFFICES.

On another page we publish a circular letter
jointly issued by Mr. H. Sutherlana, managing di-
rector of the Temperance & General and Mr. J. F.
Junkin, managing director of the Manufacturers Life.
This circular sets forth the views of the Boards of
these two companies. The question of the amalga-
mation of life offices is one demanding very serious
consideration, in consequence of the various interests
which may be effected, as well as in some cases the
disturbance of the policy purswed by either one of
the companies. We presume that the matter has
been well considered by the directors in the premises,
and that the sharcholders and policyholders will be
afforded an opportunity of expressing their views in
connection therewith before anything of a further
binding character is permitted to take place. The
consent of Parliament must necessarily, we presume,
be obtained before the amalgamation can be consum-
mated.  As a matter of interest we append a synopsis
of the law on this subject in existence to-day in
England.

Synorsis oF ENGLISH LAW REGARDING AMALGAMA-
T1ION OF LIFE ASSURANCE COMPANIES.

(). Where it is Intended to amalgamate two or more
companies, or to transfer the life assurance business of one
company to another, the directofs of any one or more of
such companies may apply to the Court, by petition to
sanction the proposed arrangement, notlee of such applica
tion being published in the * Gazette,” and the Court,
after hearing the directors and other persons whom It con
siders entitled to be heard upon the petition, may confirm
the same If 1t s satisfied that no sutficient objection to th
arrangement has been established.

Before any such application s made to the Court a state
went of the nature of the amalgamation or transfer, as the
case may be, together with an abstract containing the ma
terial facts embodied in the agreement or deed under
which such amalgamation or transfer I8 proposed to he of
feeted, the coples of the actuarid or other reports upon
which such agreement or deed is founded, shall e for
warded to each policyholder of both companies In case of
anlgamation, or to each policyholder of the transferred
company in case of transfer, by the same being transmit
ted In manner provided by section one hundred and thirty
six of the Companies’ Clauses Consolidation Act, 1845, for
the transmission to shareholders of notices not requirving 1o
e served personally: and the agreement or deed nnder
which sueh amalgamation or transfer is effectod shall W
open for the inspection of the poliey holders  and  share
holders at the office or offices of the company or companios
for a period of 15 days after the issuing of the abstrnet
herein provided

The Court shall not sanction any amalgamation or trans
fer in any case in which it appears to the Court that
polleyholders representing one-tenth or more of the total
amount assured {n any company, which It is proposed to
amalgamate, or o any cowpany the business of which it
Is proposed to transfer, dissent from such  amalgnmation
or transfer

No company shall amalgamate with another. or transfor
its business to another, unless such amalgamation or trans
fer s confirmed by the Court in accordance with this sec
tion.

Provided always that this section shall not apply i1 any
case fn which the business of any company whi o g
sought to be amalgamated or transferred does not oy
prise the business of life assurance.

(15) When an amalgamation takes place betweer gy
companies or when the business of one company s ...;v
ferred to another company, the combined company o the
purchasing company, as the case may be, shall, witl ten
days from the date of the completion of the amalga, tion
or transfer, deposit with the Board of Trade o tied
coples  of  statements of  the  assets  and liah

ties
of the companics concerned in such amalgamation o
trausfer together with a statement of the nature and | s

of the amalgamation or transfer, and a certified COpY o he
agreement or deed under which such amalgamatio: or
transfer is effected, and certified coples of the actuari| o
other reports upon which such agreement or deed is oy
«di and the statement and agreement or deed of aniigy
matlon or transfer shall be accompanied by a declar oy
under the hand of the chafrman of each company and e
principal managing otficer of each company, that to 1.
best of their belief every payment made or to be mad. 1,
amy person whatsoever, on account of the said amalgaing
ton or transfer is therein fully set forth, and that no oller
piayments beyond these set forth have been made Or wr
be made either in money, policies, bonds, valuable se i
ties or other property by or with the knowledge of iy
parties to the sald amalgamation or transfer,
-
IMPERIAL LIFE ASSURANCE COMPANY,

Fhe annual meeting of the above company was
held at Toronto, on 6th ult. The statemwent present
ed evidences a gratifying increase of business in the
past year, with a proportionate increase in income -

o

reserves.  The new policies issued in 1900 amounted
to $3,107,000, vielding a new annual premium o
8121403, The total amount of assurance in force at
close of 1900 was £0,226,350, as compared with §7,
134,625 at end of 1899, showing an increase . S
091,725, The premium income was $310,860, wnl
from interest, $36,272, making the total income, $3350,
132. The death claims are stated to have been $15-
R03, which is said to have been “considerably 1css
lh.’I'II the amount expected, although the mm|.:.'m\'~
estimate was hased upon the Select Life Tables .
duced from the Institute of Actuaries, H, M. Fx
perience, which takes into acount the recent select «
of assured lives.”  The net ledger Assets appear
the statement s 31007017, To this sum are add. |
$75.314 for “net quarterly and semi-annual premiums
not vet due, and premiums in course of transit—ifull
l"t'\('l’\'r therefor included in labilities—also, S19.700
for assured interests on investments, which raise th
HTOSS dssets to $1,102,002

The reserves, compmted on g g per eent. hasis

are given as ' K397 s
Ao all other labilities d 1:. 1
Leaving as surplus on poliey hoMers’ acconnt. ... 4801000

Loy

Mr. E. S. Miller has recently heen appointed Pro
vincial Manager for OQuebec, and has opened hi
office in the Bank o Foronto building, on St. Jam:
. B. Reeves
have heen elected directors of thye

‘treet. Messrs, T, ). Drummond and Geo
both of this city,
Imperial,




o

PHOENIX INSURANCE OCOMPANY OF HARTFORD.

The Phoenix Insurance Company of Hartford pub-
lishes its 93rd semi-annual statement on a later page
in this issue. The company’s cash assets amount to
$5.583.404: the net Surplus being 31,242,549 and
Surplus to Policyholders, being the net amount plus
the cash capital, is, $3.242,549. The re-insurance
reserve is $2,087882. Since the organization of the
company it has paid losses to amount of $46,630,289,
vet it has gome on steadily adding to its strength
vear by vear. The Pheonix has a good reputation
for its dealings with policyholders. Mr. J. W. Ta-l-
lev, who i1s manager of the Canadian department, m
this city, zealously watches its interests, while atten-
tive also to those of policyholders.

e T

el

CANADIAN FiRE UNDERWRITERS' ASSOCIATION

I'he quarterly meeting of the C. F. U, A,, by rota-
tion. was held in the Board Room, Toronto, on the
215t February, and afternoon of the 22nd, with a
large attendance of members, the managers and chief
agents of companies.  After some matters of rontine
and reading of minutes  of subsidiary boards the
meeting took up the most important duty of its ses-
qion. and finally considered and adopted the increases
in rates in A, 13 and other towns in Ontario and Que-
bee is recommended by special committees,

The proposal to increase rates in Hull, P.Q., on
classes of three-year risks not as yet dealt with, was
referred to the Eastern committee to deal with, and
Jweport on. The advanced rates were, with very few
modifications, all adopted as suggested and became
binding on and after 20th February. None of the
\ and B towns are excepted from the increases, but
these only apply to certain nanred blocks, which, be-
ing endangered, call for higher rates, outlying risks
are untouched.  Some towns have only one or two
such blocks affected, others have several, but all have
been treated equally and fairly and upon individual
merits in the application of the rule. It is ordered
that the new ratings as now applied “supersede any
specific ratings already in force,” on risks named.
It is the intention to specifically rate all the towns
in Ontario and Quebec as soon as possible; an ex-
pensive work, but the outlay would be justified, =0
that a thorough appreciation and valuation of the
risks companies are expected to carry, may be at
As before remarked, the unanimity of the
meeting with regard to instant action and substan-
tial increases in rates, on certain classes of hazard
was very evident. Almost simultaneous with this
decision of the Association many of the new rates
were printed and sent out to all agencies with such
Jdefinite instructions as admit of no argument or re-
consideration until a later day, that may be distant.
The next quarterly meeting of the Association will
be held in Montreal,

tamed.
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HOME SAVINGS AND LOAN COMPANY,

The Home Savings and Loan Company suffered a
severe hereavement by the death of its President, the
Honourable Sir Frank Smith, who had occupied that
position from its organization, and in the management
of which he took a deep interest. He leit his mark
on the company, in the careful, conservative methods
of its administration, on which lines it will continue
to be conducted. The Home Savings was granted
power by the Ontario Government to increase its
capital from $2,000,000 to $2,500,000, by which in-
crease it will be enabled to enlarge its business. The
business last year yielded net profits sufficient to pay
two half vearly dividends at the rate of 7 per cent,
after paying all current expenses, and granting $500
to Canadian Patriotic Fund, and transferring $10,000
to the Contingent Account, which stands at $55,000.
The Reserve Fund stands at $200,000, which is equal
to the paid-up Capital, and we anticipate that this
proportion will be, at keast, maintained in the future.
The company does not issue debentures, nor is the
great bulk of its funds invested in mortgages, as is
the usual course with loan companies. Its loaning
resources and its loans are, consequently, of a more
available nature, both to those by whom they are
provided and to the company itself than is ordinarily
the case with institutions of this class. It has deposits
to extent of $2,311,632, and its immediately available
assets, outside of mortgages, are equal to ever 82 per
cent. of the deposits, that is, the company has prac-
tically 82 cents already in hand for every dollar it
could be called upon to pay at a short notice, and
owns securities valued at more than double the
amount of the balance. Such a financial situation
is a very satisfactory one for a manager to occupy,
and, no doubt, Mr. James Mason is, in this respect,
glad for his lines to have been cast in such pleasant
places. At the annual meeting Mr, Eugene O'Keeie,
who has been vice-president for a number of years,
was elected president, and Mr. John Foy, vice-presi-
dent, under whom the Home Savings and Loan Com-
pany will continue to maintain its eminence as a
strong institution, and to advance in the extent of its
business to the advantage of all its connections,

e -

The number of persons killed and injured on rail-
ways in the United Kingdom in the course of public
traffic during the six months ending 3oth June last
was as follows:—killed, 613; injured, 3.625; as com-
pared with 550 killed, and 2,067 injured in the corres-
ponding period of 1899, being an increase of 63 killed
and 638 injured. In addition to above, the railway
companies have reported casualities in which the
movement of vehicles was not concerned, which were
responsible for the death of 29 persons and injury to
6.041. The total number of nersonal accidents report-
ed in connection with English railways during the six
months amounted to 642 persons killed and 0.666 in-
jured. Of those killed, 270 were officials of the com-

panies.

Lg_;‘__ﬂ*é-_*—g—
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CANADIAN LIFE INSURANCE OFFICERS ASSO-
CIATION.

—
A SIGNIFICANT RESOLUTION.
S S ——

The regular meeting of the Association was held
on Thursday afternoon, the 21st February, in the
rooms of the Insurance Institute, Toronto, and, with
one or two exceptions, every Canadian and British
life insurance company doing business in Canada, was
represented by its manager or actuary., Those pre-
sent were:—W. M. Ramsay (Standard Life, presi-
dent: B Hal Brown (London & Lancashire Life),
vice-president; H. Sutherland (Temperance & Gener-
all. vice-president; T. Bradshaw (Imperial Life), se-
cretary: J. K. Macdonald (Confederation Life); F.
Sanderson (Canada Life): . Sparling (National Life);
W. €. Macdonald (Confederation Lite); David Dex-
ter (Federal Life): George Wagenast (Mutual Life of
Canada): ‘T Hilliard (Dominion Life); . F. Junkin
(Manufacturers Life); David Burke (Roval Victoria):
E. Marshall (Excelsior  Life); Jas. McLenaghan
(Gréat West): Ino. Milne (Northern Life)

The Association, which has heen in existence for
over seven vears, and has for its object the advance-
ment of the interests of the life insurance companies
in Canada, by promoting uniformity in practice in
matters of general administration, and by watching
over all legislation measures hearing upon life insur-
ance, has decided to make application to the Ontario
Government for leeal incornoration under the above
name, it being believed that such a measure woun'd
extend the usefulness and influence of the Associa-
tion in the interests of life insurance, and also give
the Association a status in the community, which its
A notice of
application for membhership in the Association by one
of the most recently formed Canadian life insurance
companies was given, and action thereon deferred until
the next meeting.  An important step was taken in
appointing a committee to consider and report upon

membership and objects fully warrant,

a form of re-insurance agreement which was pre
sented to the meeting; great diversity of practice at
present exists in Canada among the various life in-
surance companies in matters of re-insurance, and the
rroposal now is to endeavour to bring about mniform-
ity of practice

It has been considered by certain members of the
\ssociation that hetter conditions would prevail in
life insurance, and a ereater condiality would exi-t
amongst the officers of the life companies in Canada
if the United States companies transacting husiness
here hecame connected with the \ssociation, and a
resolution was unanimons!y passed, through whicn,
no doubt, hereafter, the United States companies wi'l
be properly represented at all meetings,  There are,
undoubtedly, many interests common to all life com-
pani¢s—Canadian, British and United States—which
can be materially furthered by joint action,

s e Ll e i e G el i gt KBS
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The subject of competitive literature, anonynioyg
or otherwise, published by companies or agents, was
intreduced, actively debated, and heartily condemi.,
It not only was pointed out that it improperly .
jured a competitor, but it also had the effect of (...
troying confidence in the system of life insurancy,
It was moved by H. Sutherland (managing dircctr,
Temperance & General), and seconded by J. K. Mag-
donald (managing director, Confederation Life Asso-
ciation);

“That in the opinion of the Association it is
improper for any member thereof to issue o
permit to  be issued by his company. or by
its agents, any literature or advertisements ],
makes invidious or misleading  comparisons 1,
tween his company and any other company
companies’ members of the Association.”

The Association's resolution will, without question,
have a good effect in bringing about a higher s,
ard of insurance ethics, and tend to dignify and ¢!
vate the profession. Mr. J. K. Macdonald was heart-
ily thanked by the members for his able and paiy .
taking presentation of the Association’s case for .
modification in the Revenue Tax, which ultimatcl,
comes out of the pockets of the policyholders, before
the Royal Commission Taxation recently appointc |
by the Ontario Government.

A pleasant feature of the meeting was the pro
sentation to Col, W, Macdonald, actuary, Con.
federation Life; F. Sanderson, F.LA, and T, Brad-
shaw, F.LA., of valuable testimonials, 1 recognition
of their services in connection with the compilation
and publication of “Net Premiums and Values,” upon
the new Government Standard, H.M. 3 1-2 per cent.
Col. Macdonald was presented with a gold watcl,
and Messrs, Sanderson and Bradshaw, with a cabinet
of sterling silver. “Net Premiums and Values” is
a work which has been highly appreciated by the lif
msurance companies in- Canada—Canadian, Britisl,
and American, and reflects much credit upon the
committee, composed of these three gentlemen, to
whom the entire work was entrusted,

—_——————-

OFFIcIaL. Returss of British shipping last yeur
show that a considerable improvement took place i
the position of the United Kingdom in steamer ton
nage, the gain being 179 vessels, 444,770 tons gross,
and 43,275 horse power.  On the other hand, there
'S avery much larger proportion of loss in the sailing-
ship account, which comes out with a net deficiency
of 383 ships and 158,202 tons gross.  The actual re-
sult taking sail and steam together icaves a deficiency
in the number of vessels registered in the United
Kingdom of 210, but with an increased tonnage (gross)
of 20,478, As regards the colonies, the returns show
a gain in number of steamers of 137 vessels, in ton
nage of 64803 tons gross, and in horse-power of
7073 In sail, however, a loss appears of 3R vessels
and 20,510 tons, Taking steam and sail together, the
colonies have increased the pumber of their fleets hy
99 vessels and 45,353 tons,
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93rd Semi-Annual Financial Statement

. OF THE . ., .

Phoenix Insurance Co.

OF HARTFORD, CONN.

JANUARY 1lsT, 1901

CASH CAPITAL, - - - $2000,000.00
ASSETS AVAILABLE FOR FIRE LOSSES,

$5,583,494.25

AS FOLLOWS:

Cash on Hand, in Bank, and with Agents, ... o $742,065.45
State Stocks and Bonds, 11,900.00
| Hartford Bank Stocks, - 562,878 00
3 Miscellaneous Bank Stocks, 448,527.00
§ Corporation and Railroad Stocks and B .I e 2,865,832.50
E County, City and Water Bonds, 313,900,00
Real Estate, 508,245.82
Loans on Collateral, ... 9,000.00
Real Estate Loans, . 84,169 61
Accumulated Interest and ch ts, 36 985, 87
TOTAL CASH ASSEILS, 86583 49425
w
LIABILITIES,
Cash Capital, e $2,000,000.00
Reserve for Qutstanding Losscs, 263,062,156
Reserve for Re-Insurance, . .. 2,087,882,17
NET SURPLUS, 1,242,5649.93
TOTAL ASSETS, o $6,683,404.25
Surplus to Policy-Ho!ders, - . $3,242,549.93

Total Losses Paid since Organisation of Company,

$46,636,28¢.10

D. W, C. SKILTON, President. J. H. MITCHELL, Vice-President.
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Asst. Secretary.

e e ]

LOVEJOY & SPEAR, Managers Western Department, Cincinnati, Ohio,
HERBERT FOLGER, Manager Pacific Department, San Francisco, Cal,

J. W. TATLEY, Manader
CANADIAN DEPARTMENT.

MONTREAL, Can.
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AN INSURANCE "TRUST.”

It is not uncommon. as our readers are aware,
for the accounts issued from wholesale houses to bear
in bold and conspicuous type the words “Are you
insured®”  This not only evidences the appreciation
of the wholesaler for insurance, but is an indication to
the customer that the continnance of an account may
be affected by his answer to the question.

Some of the wholesale houses have, however, gone
even further than this, and, owing to the numerous
fires from one end of Canada to the other, have writ-
ten to their customers asking them to specifically state
how much insurance they carried, and in what com-
panies; some of the customers, absolutely independent
of the wholesalers, have, as might be readily anticipated
failled to recognize the right of the wholesaler to
ask the question, others have replied-—as might also
be anticipated—in an evasive manner; some of the
customers have replied in a manner that cannot be
readily understood, and from a large number of epis-
tles written to a wholesale firm, we have been favoured
with one that affords a specimen of a new Insurance
Trust. The letter, which is as follows, speaks for
itself -

FFebruary 11th, 1901,
“ Dear Sirs:—

“1 got a letter from you the other day with some-
“thing in it about insurance; in reference to which
“ 1 am happy to inform you that I am insured in the
* greatest society known to men, namely the com-
“pany of the Divine Trinity, and am not in any
“other. | have money, however, in the bank too,
“so that | can pay vou whether burnt out or not.
“ I am 59 vears old, and have been in the business
“since 1870, and have not been troubled with fire
“yet. There were three fires in this block since |
“moved into it. One of my neighbours suffered con-
“siderably, and, when [ asked my Father to change
“the wind and blow the fire out into the common,
“ He did so; then the firemen got control of it. Wil
“you read XCI Psalm; that will show you where 1
“dwell, and how God protects those who trust in
“Him? Read Isaiah XLI, 10, 17; Isaiah XLIIT 2,
" Be sure to read these verses. | belong to no hu
“man society under the sun and never shall. The
" Seripture sayvs: ‘Be not unequally yoked together
“with unhelievers.”  God wants me to keep separate
*from evil and live by faith.  He is my Father, and
“is always near and gives me whatever 1 ask Him.”

If the writer of the above would study his Bible
he would learn that the Almighty helps those who
help themsolves, and works with those who work in
direction of seli help.  The Scriptures abound with
llustrations of the connection between the exercise
of man’s power and precautions and foresight, and
God's blessing upon these efforts,

SRS S—
BOOK REVIEWS.

A Treanise ox Canapiay Company Law,con-
taining a commentary on the Companies’ Act of the
Dominion, with incidental references to the law of
the various provinces, etc, by W. J. White, K.C,,
assisted by J. A, Ewing, B.C.L., has been published
by C. Theoret, law book seller and publisher, 11 St.

Marcen 1, 100
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James street, in this city. This work gives a con.
prehensive view of the law of Canada relating
joint stock companies, both as set forth by the leg -
lation of the Federal Parliament and by the Acts
the provinces of the Dominion. The text of vario .
Acts is given with comments elucidatory of the mea
ing and application of the various clauses. The o
notes are based upon cases to extent of about 1,50,
to which references are made. As a specimen of 1]
commentary notes, we quote the following in regar |
to “meaning of word *indebted,” when member of
company becomes indebted for calls.” “A meml
is ‘indebted” in respect of calls as soon as the resol
tion is passed, and before it becomes payable. Oy
Act provides that a call shall be deemed to hav
been made when the resolution of the directors au
thorizing such call was passed. Therefore, no tran-
fer of shares could be enforced where a resolution
for a call had been passed a few days previously,
although the payment might be deferred until son:
later time, until such previous call has been pail
The object of the above statutory eraciment was to
dispose of tle doubt which was at one time feit
whether a call is to be taken as made at the date oi
the resolution, or at the date of the notice of th
call”  This clear statement of the law is supported
by references to cases, and the section in the revisced
statutes of Canada bearing on the matter. The wx
position of the law respecting directors renders thi-
work exceedingly useful to every one who assumes
this office, andall permanent sharcholders in a joint
stock company would be wise in keeping this work
for reference in regard to their own position and the
powers and functions of directors, Clause 28 in the
chapter on “Directors” very clearly shows that, “in
all matters involving the exercise of a legislative ju
dicial discretion, which the directors cannot delegate
to others, they can only bind the company by acting
together as a board, and the will of the board is ex
pressed and evidenced by the passing of a resolution.”
In connection with this point we may refer also to
the chapter on “Ministerial officers and agents.”
Clause 25 reads: “The power of directors to appoint
subordinate agents, and to make contracts with them
touching upon compensation and the tenure of their
agency, is not open to question.” This may be taken
in connection with clause 27 of the chapter on “Di-
rectors,” which sets forth that, “It is not competent
for the majority, or probably for the whole of the
directors, assembled as a-board, to invest one person,
such as the president, with the permanent and su
preme control of the corporate affairs, because such
an arrangement would be in direct violation of that
clause of our Acts which requires that, “the affairs
of the company shall be managed by a board of not
less than three directors”  The expositions of law
in non-technical language in the volume are excel-
lent examples of this valuable kind of legal literary
work and render it as interesting and instructive to
lavmen  as its  more technical  sections are to the
profession to whom the text of the various Acts on
joint stock companies, and references to cases render
this volume indispensable to a law library.

e -

San Francisco speculators in re-insurance, says the
“Insuranc Press,” cleaned up $118,000 on the German
ship “Gildemeister,” which was given up for lost, and
on which English underwriters paid 9o per cent. of
re-insurance,
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Home Savings gflaoan Company

Limited.
The Twenty-second Annual General Meeting of the Share- Moved by Mr. J. J. Foy,
holders was held in the Company’s Office, No. T8 Church street, Seconded by Mr. C. C. Baines, .
Toronto, on Thurslay, February 21st, 1901, at 12 o'clock noon. «That Messrs, John M. Sullivan and John G. Hall be the
' anditors of the Company for the ensuing year ; and that each be

The Vice-President, Mr. Eugene O'Keefe. occupied the chair; ;
and the Manager, Mr. James Mason, acted as Secretary. paid

The Minutes of the last Annual General Meeting, held 15th
Febrnary, 1901, wrln-. upon motion to that erfect, taken as read, That the poll be now opened for the election of Directors,
and '_ﬂ’\‘ confirmed. and that the same be closed whenever five minutes shall have

The Annual Report and Statement was then presented, and | elapsed without a vote having been tendered ; and that Mesars, C.
upon motion of the Vice-President, seconded by Mr. Johu Foy, | C. Baines and Auguetine Foy be the ecratineers to take the vote;
was adopted . and that they report the result to this meeting.—Carried.”

Moved by Mr. Thomas R. Wood, The election was then proceeded with, the result of the hallot

the sum of §450 for their servicen, ' — Carried.

Moved by Mr. John Foy,
Seconded by Mr. R. B. Street

Seconded by Mr, John Hanrahan, being the election of the following: Messars. Eugene O'Keefe,
«That the thanks of the Shareholders be and are hereby John Foy, Edward Stock, John Ryan and William T. Murray.
tendered to the Vice-President and Directors, for their careful On motion the chair was taken by Mr. Thos. R. Wood, and a
attention to the aflairs of the Company during the past year,”— | vote of thanks was tendered the Vice-President for his conduct in

Carried. the chair, }
Moved by Mr. M. O'Connor, The meeting then adjourned.
Secondel by Mr. Edward Stock, T
“That the thanks of the Shareholders are due and are hereby
given to the Manager and other Officers of the Company for the At & meeting of the new Board, held immediately after the
eilicient manner in which they performed their respective duties | close of the above, Mr. Eugene (' Keefe was elected President, and
during the past yea="— Carried. Mr. John Foy elected Vice President of the Company.
. . . .
Statement of Assets and Liabilities---31st December, 1900.
ASSETS,
LIABILITIES.
Loans on Collaterals of Stocks, Bonds and Deben-
BBIOE « o oo eve vuos soso sasstssass susnsonssase §1665,408 16 Capital Stock —authorized $2,500,000; subacribed
Real Estate Mortgages and Securities. $350,336 39 $2,000,000—npon which has been paid ten per
Less amounts retained, not yet paid | cent., AMOUNUINE 10 ..veuvess cosunssnnsis $ 200,000 00
OVEP .osee sovans svsees snss soes 200 00 Due depositors, principal and interest...ooe covee 2,311,632 44
—_— 849,536 39 Dividend, payable 20d January, 19010000 o 7,000 00
Debentures . ...coecosesess vsssaserasesns soos 9%, 160 00 | Directors’ Compensation ceeese cane vaveee . 2,500 00
Real Estate, including Office premises...... .ovues 25,800 14 | Reserve Fund......... 5o e0se sesets oes 0o NEes 200,000 00
Cashin banK .veevaeeconsveesseness $108,601 96 Contingent Acconnt, as on 31st Dec., 1899,$45,000
Cash On hand .oeeveeeressvons saees 2,636 99 “ ad led 31st Dec., 1900 10,000
e amamaess. 111,388 98 —_ 55,000 00
Office Furniture .oe.vveeevaanvesssssssosnsses 1,500 00 Balance Profit and Loss Account cavueevvnsvennes 1,511 80
$2,777,644 24 | $2,777,644 24

Dr. PROFIT AND LOSS. Cr.

Interest paid and credited Depositors . coe coss cevees  $71,993 36 | Earnings for the YEAr ... ceesvesserssosssssnicns $116,643 48

Expenses of management, includin all commissions Bulance Profit and Loss Account last year...oeevees 1,482 82
on loans and grant of $500 to Canadian Patriotic
Fund ..o nenieeee Pt e e R TR + (1 f (I

Auditors’ Fees ....oooives 900 00

Directors’ Compensation. ...... 2,500 00

Dividend —paid 3rd July, 1900 ...
Dividend—payable 2ud January, 1901 .0vvees 7,000
—— 14,000 00
Balance—A ppropriated as follows :—
Added to Contingent Account ..vuee ... $10,000
To credit of Profit and Loss Account.. 1,511 80 S 811 90
—_— Bl B

$118,026 30 $118,026 30
JAMES MASON, Manager.

We hereby certify that we carefully examined the hooks, receipts and vouchers of the Home Savings and Loan Company,
Limited, for the year ending 31st December, 1900, also the Securities and Cash on hand, and found the same correct and in aceord
ance with the above Statement.

J. M. SULLIVAN,

To the Directors of The Home Savings & Loan Company, Limited. J. G. HALL,
Toronto, Feb. 6, 1901,

( Auditors,
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LONDON MUTUAL FIRE INSURANCE COMPANY.

A dull report of the annual meeting of the above
company, held on 20th inst, appears on another page
in this issue, in which are the financial statement, and
a schedule showing fire losses from different causes,
The directors report that their l”l"‘('l'(‘\\l'f\ in office
took advantage of the amendment to the Company’s
Act of Incorporation, passed in 1899, and mstituted
a share capital as provided for in the amending Act
The authorized Capital is now $3500,000, and of this
sum $100,000 has been subscribed for and allotted
and ten per cent. paid thereon,
having risks scattered over a wide area induced the

The desirability «f

Board to make arrangements to open up for husiness
in several of the provinces outside of Ontario. The
company had a net loss by the Hull-Ottawa fire oi
$0,008, but suffered very little by the other conflagra
tions of 1900 The total losses passed amounted to
$119,160, of which $37,053 were on commercial busi
ness, and $2017 was received from re-insurance,
Among causes of fires, the larger item, $35808 s
attributed to “unknown causes.”
culprits are, heating apparatus, chimneys and sparks,
which are down for $22,727; then comes lightning,
$18,361; mcendiaries, $6,308; lamps and lanterns,
$3.403; tramps, steam threshers, running fires, na

The next largest

tural gas, careless use of matches, were responsible for
$10,308. It is obvious from this analysis that care-
lessness was the leading cause of the losses by fire
sustained by the London Mutual last vear. The re-
port, however, speaks of lamps and lanterns having
been more carefully handled, owing to the warnings
of the company.
creased by the purchase of new agencies, by which
the income will be increased in current vear by $100,-
000, Owing to the death of Mr. D. C. Macdonzld,
Mr. H

The expenditure was greatly in-

Waddington has een appointed managing

director, (he inspectors  being  Messrs.  Lauchhn,
Leitch and D). Weismiller.
et e
THE INSURANCE INSTITUTE OF TORONTO.
- o
COMMUNICATED,
“»

On Friday evening, 22nd February, the Insurance
Institute of Toronto, held its second annual social
re-union in Webb's Parlours, Toronto.  The gather
ing was fully representative of all branches of the
msurance profession.  Perhaps there was a larger
proportion of the life men present; they are so ag
gressive and pushing, as is their business wont, that
they genvrally are well out to the front in everything
The fire insurance members rather like this feature
in their esteemed confreres, and their friendly jostling
in the van. Morcover, they are not the least bit
jealous, for well they know their own superior mob-
ility and clan, when exerted, would enable them to
hold their own as against the slower processes, and
Ivavier metal of the life men, The programme set
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out by the entertainment committee was an excell ¢
one, hut of too generous proportions by far, for 1)
time at disposal of members, The supper was a mo
enjoyable affair.  All had a good time, with plei
of variety, plenty of creature comforts, and the -
most of sociability.  Among the guests were Mr.
Hal Brown and Mr. David Burke, of Montreal, a1 |
Mr. E. R Machum, of St. John, N.B. These g
tlemen, in response to calls, made short and excell
speeches. The chair was ably filled by Mr, Hen
Sutherland, president of the Institute, who did tl.
honours in his accustomed happy way. The entc
tainment deserve all the complimen:.
paid them for their successful discharge of offici
duties.  Prominent among them was the indefati.
able Mr. Wm. E. Fudger, general secretary of 11,
Institute.  In closing, “God Save the King,” was, i
the first time sung by the Institute, and as earnest
as lovally, but also with quiet thoughts of that oth.
refrain, which we, indeed, sing no more, but of whic)
the memory ever is in our hearts on such occasion -,
and rise almost to our lips, as closely associatc]
with the banquets and merrymakings of bygon.
times,

committee

o G ——

PROMINENT TOPICS,

The rumoured transference to the Carnegie-Mor
gan trust of the newly-formed company which ha:
inaugurated a large enterprise at Sydney, C.B., gav.
all Canadians a shock of disappointment and painful
surprise.  Although the president of the Dominion
Iron and Steel Company has denied that their enter
prise will be taken into the American combine, and
that its proprictors will join no syndicate, there is
still a general sense of uneasiness over the possibility
of an undertaking which inspired hopes and pride
throughout Canada being swamped by an American
company.  The present tendency to sell out Canadian
interests to foreign capitalists is, from a national
standpoint, most lamentable. The Government .
this Dominion very wiscly offered a handsome bounty
on the production of iron in order to develop our
mineral resources and industrial energies, as is being
done at Sydney under such favourable conditions, It
would be, indeed, anomalous for the revenue of Can-
ada to he devoted towards the subsidizing of an ente;-
prise controlled by American capitalists.

Rumour is still busy with talk about amalgamation
of gas and electric light and power companies, So
much smoke indicates a big fire smouldering. The La-
chine Rapids Company persistently denies what the
man on the street says as to its policy in this respect,
it is stated positively that it has not even considered
amalgamation, nor is there any present likelihood of
its doing so. There is talk of the stock of the La-
chine Company being bought by promoters of the
amalgamating concerns, but of this nothing definite
is known,
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The railway arrangements, entered into by the
Government of Manitoba, the scope of which we nar-
rated last week, have provoked severe eriticism. Some
of this has been a mere display of political feeiing,
but. doubtless, there is room for wide differences of
opinion on <o large a question. Premier Roblin and
his Cabinet and friends stand to their guns very firm-
Iy, and will carry the Legislature with them, although
there will be considerable wire-pulling, and probably
conre influences brought to bear which are not wholly
argumentative inan intellectual sense.  Manitoba
farmers insist upon lower freight rates as essential
to their prosperity, they will get them, and seem will-
ing to run the risk of having something to pay for
the boon in the way of taxes..

The Board of Trade was to have passed upon the
question of the Premier’s salary on the 27th ult—
but did not. Prominent members of the Opposition
have discussed the proposal sympathetically. Canada
is well able to pay her Premier a salary becoming
one oceupying so dignified, so responsible a po:ition,
but Canada cannot afford to be reproached for taking
«uch services, as a Premier is called upon to render,
without adequate remuneration. The office of Pre-
mivr ought to be the chief prize of public life in Can-
ada. it should excite the ambition of her ablest sons,
but a prize which consists of severe work and re-
sponsibility is not very inspiring.  We regard a
salary of $20,000 as none 0o much for a Premier,
and trust the House of Commons will act as a unit
in voting this sum, for which action the honour of
e country calls,

The Fire Underwriters’ Association received a
report from their inspector, Mr. Howe, in regard to
the Montreal Fire Brigade, in which suggestions are
made as to the requirements of the service in equip-
as to the water supply and pressure in

It has been arranged

ments, and,
certain districts of the city.
that a meeting of underwriters be held with the Coun-
¢l of the Board of Trade to discuss the situation
There onght to be no hesitation on part of civic au-
thorities in passing a by-law for submission to the
ratepavers for providing a proper equipment of the
fire brigade. The ratepayers are at present smarting
what they consider to be excessive insurance
which have become necessary entirely owing
inadequate fire protection of this city. “Penny
cconomy in this service has proved to have

under
rates:
to the
wise”
resulted in “pound foolish” consequences. The situa-
tion calls for prompt, decisive action,

The civic anthorities, heedless of the terrible con-
Jditions existing, are playing with the civic hospital
auestion, with a disresard of the sufferings of those
afflicted, and heedlessness as to the risk involved
which borders on criminality. At a meeting of the
Council of the Board of Trade on Wednesday last
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a strong resolution was passed to following effect:

“The Council of the Montreal Board of Trade
would respectfully urge His Worship the Mayor and
Aldermen to invite plans and specifications and esti-
mates for the construction of an hospital, upon the
most approved modern principles.  The Council
would further recommend  that the hospital be so
constructed as to permit of its division into two wings,
control of the authorities of
the established English and French hospitals, respec-
tively; the city undertaking to pay the cost of main-
tenance for the treatment of patients at a reasonable
rate per capita. The Council urges prompt action in
this matter, as the good name and business interests,
as well as the domestic comfort of citizens are en-
the present inadequate provision for

to be placed under the

dangered by
protecting the public health.”

We warmly support the above resolution,  The first
step would  be to ascertain what a hospital will
cost, and secure plans, 30 as to avoid guess work
The scheme for a hospital being owned by the city
is the only one worthy of consideration.  The grant-
ing of $50000 to vach of two hospitals is highly
objectionable, it was condemned by the Medical As-
sociation at a meeting at Laval College. The control
<hould be in hands of the English and French hos-
pitals, A board of directors might be established,
comprising members of the city ¢ uncil, the hospitals,
the Board of Trade, Chamber of Commerce and Pro-
vincial Board of Health. The necessity for a new
up-to-date civic hospital for contagious diseases is
very urgent: if an epidemic were to break out there
would Le most distressing consequences to the poor,
to the general health of the city, and most serious
injury to the city’s trade.

The discussions over the proposed new loans have
PProbably no city of its im-
portance ever witnessed such a case of *Much ado
about” a small loan, Outsiders must think we are unac-
customed to do any business on a larger scale than
The city fathers are certainly very ac-

heen unworthy this city,

a small store,
tive—talkers.

There has been a conference hetween Minister of
Public Works and Board of Trade Council in regard
to the improvements of the river and canals, A strong
deputation will go to Ottawa to support the Minister,
who seems to have an earnest desire to make our
water transport service thoroughly efficient.  The
deputation will give out no weak or uncertain sound
as to the necessity of great improvements,

It is to be reeretted that some of the aldermen
have taken an obstructive course in recard to the
proposed by-laws to provide for certain improve-
ments of the fire brigade, and for erectine a civic
hospital, There is only one right, business-like course
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to be pursued, which is to submit each by-law com-
plete, and not to “luinp” them together. The rate-
payers have a clear right to cast a vote for each pro-
posed expenditure, for each by-law: They may just-
ly resent being, as it were, taken by the throat and
compelled to vote for things of which they disap-
prove in order to give a vote for what they desire.
The system is utterly irrational, it destroys the free-
dom of the ratepayers, and establishes the City Coun-
cil as a body of dictators,

The Council of the Quebee Board of Trade has
passed a resolution unanimously protesting against
the decision of the Grand Trunk Railway diverting
the bulk of its occan freight from the St. Lawrence
to a foreign port, and that a memonal be addressed
to Sir Wilirid Laurier, praying the Government to
initiate a law for the protection of Canadian seaports,
by making it compulsory upon all railways in Canada
to make rates to ports on the St. Lawrence propor-
tionate as to mileage to those given Atlantic sea
ports,

Another amalgamation spoken of is that of the salt
producing enterprises of Canada. A company is be-
ing organized with a capital of $R00,000, in which
Sir William Van Horne, Mr. R. B. Angus, Mr. G.
R. Cockburn and other leading financiers are inter-
ested, the object being to bring the salt industry
under one management,

Rumour speaks a'so of two eastern banks being
combined: it is carly yet to discuss this, but it may
be said generally, that it would be desirable for sev-
eral banks to unite their business,

Reports have reached slowing that policyholders
in life assurance companies are becoming anxious
over the absolute controlling interest being vxercised
by holders of capital stock, and the opinion is being
expressed that the voting power should b exer-
cised under limitations, A communication on this
subject has heen crowded ont of this issue,

b - _— -

M Gorrespondence,

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.

A Notable Week of Insurance Meetings—Observa-
tions and Reflections—An Afterthought,

Last week, with the insvrance meetings going on
and managers flitting about, was notable in a
way for the profession.  We have all been long ac-
customed to have much legislation, constructive an:l
sometimes destructive, launched forth on agents and
others, by these insurance conferences, so that we
cannot help being surprised to see that ever since
the big fire in Montreal (the evil results of last vear's
trading, no doubt, being a contributory factor), the
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companies have gone into action in no uncertin
faltering way.  They have apparently not stood -
much on the manner of doing, but have done, tru (-
ing to adjust anything if they need to, at a later .,
The cry has been more revenue, and that instant!,,
As | have said, I favour a levy over the whole tri |-
ing field of so much per cent. increase, exceptins
 dwellings. In this way, a smaller average percenta .
| might be made to produce as large a revenue, and /..
| a general, rather than a class contribution.  T1¢
C. F. Ul AL has decided, and certainly not illog
cally, that the bad paying risks must pay the bru:
of the increase, and so there is a heavy advance ma '«
on these.  Truly, as has been said, the intense lig
of the Montreal Fire seems to have waked up son
of the insurance managers pretty effectually,

Observation of the make-up of the late insuran. .
meetings here makes clear that the complexion an
physical features of these gatherings are fast chan .
ing.  There are vounger men to the front now, i,
| many cases displacing the old faces; this as com

pared with, say, ten years ago. It looks too as

the centres of influence are changing, though in
~less marked degree. By this, I mean that individual-
and groups of individuals hitherto prominent as lea/

ers have not now quite that force and backing i
| confreres, that they once could command, and th.
- leadership seems to devolve more and more upon
| others, and newer men. The counsels of the elder-.
| the experienced ones, must always have respect, but
| they do not always govern so absolutely as once
| Well, all this, 1 suppose, is inevitable; it is fate, ani
{ the fires of our youth and of our prime will, in na
| tural course, fade and die down. We do not like
| it. and we like not to acknowledge it, in our own
case, but the facts are there, nevertheless. Well, the
| managers come and the managers go, but the com
| panies go on for ever, unless they amalgamate or
| liquidate,

“I had an aiterthought,” said a manager to me
| as he came away from the recent meetings, “it wa-
;1o this effect: what we have done to-day must be
| a great relief to the non-tariff offices, because the:
| have been wanting to increase their rates and did
| not quite see how to do it.  Now, as we go up, the
| can take our old ratings, and, perhaps, make mone,
as we didn’t.”  Progressive whist we like; they ma,
play the same hands better!

Yours,
N ARIEL,
Foronto, 26th February, 1901,
—— e
! LONDON LETTER.
| February 15th, 1901,
? FiNance,

Another $35,000,000 horrowed by the Chancellor
of the Exchequer.  Let's see, that brings up the total
borrowings on account of the war to $375.000,000-
or, perhaps, a little more.  Whilst the financier just
gloats over the view, and the banking and insurance
companies are pleased at the opportunity afforde
them for a profitable and secure investment of their
surplus funds, the taxpayer is wondering where it is
comz to end.  Already the income-tax is equal to
’ five rer cent. of all that part of a man’s income which

15 above the varying amount exempted. Merch is,
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however, drawing perilously near, and with that
month comes the budget-speech, and the mew taxes
for the following financial year.

e & &

Coming back to the loan floatea last week, no
Jarge amount of enthusiasm seems to have greeted it.
The public was very cool in responding to the $15,-
000,000 issue in the middle of November, and 1ts
coolness deesn’t seem to have evaporated yet. True,
last week's emission was subscribed two and a half
times over, but this doesn't constitute a rush in our
eves. We judge rather by the average of the prices
tendered, and that average is distinctly low. And it
musn't be forgotten cither that the bank rate had been
most obligingly reduced by the Bank of England di-
rectors a few days before.

. s 0

For a moment we are having a rest in the West
\frican market. The denizens of the jungle are not
in a despondent mood though. One of the three
leading financial dailies is going “Ashanti’™ baldhead-
ed, and, | see, 1s even printing a half column in French
daily. This is for the especial delectation of oper-
ators in the newly formed “Jungle” on the Brussels
Bourse, with, perhaps, a sidelong glance in the direc-
tion of Paris, where an attempt is being made to also
form a West African section.

« s

That there are piles of money behind this West
Ajrican gold mining movenrent is getting very clear.
Already there is one weekly established to preach
the new evangel, and another is just about coming
out on a still more imposing scale. Coteries are being
formed amongst brokers and jobbers, and the boom
has got to go on. The people who are finding the
money, or who are getting the public to find the
money are not the sort to turn back when once they
have set their hands to the plough. What they say
q0es,

"

The American boom is dealing very hardiy with
the bucket-shop keepers. Every day when T go
round 1 find another one is missing from his accus-
tomed haunts. Those who still remain and whose
clients come to them for their profits on their “creals,”
find the “Gaming Act” flaunted in their face and learn
for the first time, in many Cases, that monev due
irom the bucket-shop keeper is not recoverable by
law—it ranks the same as money involved in any
betting transaction, the law doesn't recognize it.

« s ®

With the Great Western report, the ta'e of Home
Railways ends for the last hali-year of 1900, It has
been a story of extreme expense and diminished div-
idends. Coal has been the leading evil. Tt is cal-
culated that on the nineteen principal railroads of
this country, the extra cost of the mineral during
the past half-vear has reached five million dollars.
Who can wonder, then, at adverse balances and angry
general semi-annual meetings?

.« s

Quite a revelation of what passes as company fin-
ance is heing revealed as the hearing of the case of
Bailev and De Stedingk progresses. Some $300,000
of the monev of the public is alleged to have been
obtained by them during the past six years for com-
panies which only existed on paper. Conspiracy to
defrand is the charge. Tt may be worse.

. INSURANCE.

The motto of the Scottish Employers’ Insurance
Company, a reputable accident office, will be, in
future, “After many days.” Perhaps, 1 told you of
a brief in the London courts some time ago, in which
the company and one Levy, a tailor, were interested.
Anyhow, Levy paid an agent of the Scottish Em-
ployers’ $20 for a year's premium on an accident
policy. The agent had no authority to close with
an insurer, but he told Levy that, if the policy wasn't
returned within fourteen days, Levy might consider
it accepted. No refusal came within the appointed
time, and four days after the fortnight expired, Levy
was injured in a railway accident, and laid up for
twelve weeks. On the day of the accident, the in-
surance company sent back the policy, refusing it

¢ o

Was the tailor covered? The Scottish Employers’
repudiated liability, but were ordered by the court
to pay $240. They appealed; and, upon appeal, have
won the case. They held there was no contract, that
the agent had no authority, on behanr of the com-
pany, to insure or give a verbal guarantee, and that
the tailor had misrepresented his height and weight.
All their points were upheld, and a successful appeal
was the result.

. * 8

Two very prosperous burglary insurance reports
have been presented during the last week or two.
The Goldsmiths' and General show a credit balance
of $25,215 on the year’s working, whilst the National
Burglary Insurance Corporation gets as far as $16,-
g25. Claims in the case of the National Burglary
took 44 per cent. of the premium income, and, if the
34 other offices which are competing for this class
i business have fared as well, burglary insurance is
alright, despite the fact that we have been told that
there are 6,000 criminals at large.

. s

tehold. the voice of the policyholder with a griev-
ance is again raised in the land. A certain gentleman
who wished to go out to the West coast of Africa
to serve in the Northern Nigeria police, and holding
policies worth altogether $23,500 enquired how much
he would have to pay for extra premium. He found
it would be from 10 to 10 1-2 per cent. per annum
of the total amount insured. Consequently, hre wails.
But what would we have? Does he think the most
business-like concerns in the world are selling insur-
ances as a charity?

Wotes and Ftews.
‘At Home and Abroad.

Clearings,  Balances

Total for week .D&ﬂ. ¢ ¢
Feb. 28..00ee ce0r1901, 12,858,682 1,842,065
Correaponding week...1900, 11 005,741  1.667,731
o « (%09, 20,272,773 2613339
“ « 1898, 13,881,950 2,164,881
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American Hores in regard to the European de-
mand for coal from the States are quite clondy just
now.  The English Government after a trial,
wishes no more American coal, and other purchasers
across the Atlantic say they have no further use for
",

A Fike At Bakv, Russia, on 6th instant, got hold
of an enormous storage of petroleum, some twelve
millions of poods.  The streams of blazing oil car-
ried devastation to a wide district, causing heavy
losses of life and disaster to many hundreds of fam-
ilies,

The Aetna is reported by “Accident Assurance” to
have secured the exclusive right to work accident in-
surance on the lines of the Union Pacific Railway,
and the railway company pays one-third of the pre-
miums for the emplovee, in order to encourage him
to take out protection

Tue Loss 10 Smiveers or ApeLes from Nova Sco
tia this season is said by the Maritime merchant to
have been $75.000 to $100,000, owing to defective ac
commaodation for fruit on board ocean steamers,
Nova Scotia sold $800,000 worth of apples in Eng
land in 1899, and only $200,000 last vear. The matter
calls for the action of the Government to enforce such
regulations as would prevent these heavy losses of
fruit shippers to Europe.

Messks. FETHERSTONHAUGH & (o, patent solicit-
ors, Canada Life Building, furnish us with the fol-
lowing complete weekly list of patents granted (o
Canadians in the following countries, Any further
information may be readily obtained from them di-
rect:

Canadian Patents —R. Damm. nails; . Perkins,
ratlway spikes; C. K. Harris, cattle guards; M. de K.
\'erbiest, gold saving process and apparatus; M., 1.
Flynn and J. A, Sherman, hinged couplings for loco-
motives; C. W. Conner, roofing tools.  American
Patents —A, H. Canning, weighing machine; T,
Cosens, machine for washing filled cans: T. Cosens,
machine for exhausting and testing cans; A, Finch,
kiln: . J. Freese, chuck; E. A LeSueur, extracting
liquid methane from natural gas; (, Pickring, and
I Clarke, sander for rolling stock; A. M. Rush. cat-
tle stable,

NEW WESTMINSTER was expected to rapidly decline
n consequence of the great fire it experienced, The
British Columbia “Review" says:
has not proved to be the case, as the latest reports
are most satisfactory, and show that business affair-
in that city are prosperous.  The large lumber mills
have considerably increased their export trade to the
Orient and this country, although there seems to haye
been some difficulty in procuring ships.  Several new
industries have been established. among others a con
densed milk factory, shingle mills, automatic can
factory and others.” A floating dry dock has beon

“This, however,

built which is the largest one north of San Francisco,
and several large brick buildings have been erected re
cently.  An attempt is to be made to make New West-
minster a port for sea-going vessels, and a great in-
crease of transport is expected when the Great Nor
thern Railway have extended their line to the mouth
of the Fraser.”

-
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By ars Cuakrer, e Unrrep States Stees Co,
PORATION may deal in its own securities, which ..
not usnally been regarded as a proper function
corporations, it may or may not pay any dividen .
on the common stock, no matter what the profit.
may be, and the recalcitrant stockholder will get no
consideration; he can see the books as much as th.
statute, the board of directors or the whole body i
stockholders permit. Gentlemen who buy one shar
for the purpose of getting access to the books of th.
company will have no privileges here.

. - =

WANTED for a leading Fire Insurance Com-
pany a French Inspector. Address,“ The
Chronicle,” P.O. Box, 578 Montreal.

STOCK EXCHANGE NOTES.
Wednesday, p.m., Feb. 27, 1901,

A marked change in the tone of the market and
a decided advance in prices of stocks on the general
list has taken place this week. On the contrary the
mining shares have all established lower quotations,
especially in the case of War Eagle.

The reported absorption of the Dominion Iron and
Steel Company by the Morgan syndicate was the oc-
casion of some trading in the securities of that company
both here and in Boston. The report has since been
denied and at the same time re-affirmed. The New
York market opened on Monday, after being closed
on Friday and Saturday, with a general boom in
the Steel stocks, the ground work of which had been
carcfully laid beforehand, and during the upward
movement considerable unloading took place, The
announcement of the basis on which (he Steel stocks
were to be taken into the new trust caused a heavy
reaction, and the early giins were not retained and
the stocks fell below Thursday’s closing prices. The
advance and subsequent heavy decline in these stocks
is looked upon as a stock jobbing hold-up,

The heavy demand for money keeps rates stiff in
London.  International stocks at the close to-day
cased off slightly from recent firmness, although
Grand Trunks have advanced in price.

The quotations for call money in Montreal conti-
nue at § p ¢, while the London rate is 434 to 5 p.c.,
and the New York rate is 2 p.c.

The quotations for money at continental points
are as follows :

Market. Bank
PAPIS scivasssn svoanarss S4asinens srench sionse 2y 3
3% 4%
3% 4%
3916 4%

St. Petensburg covvvsvesipnerioves vees 754 5%
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The trading in C.P.R. this week was not heavy
and only 1225 shares changed hands. T he stock
closed here with 907§ bid, a gain of 1% points over
last week's quotation. The quotation in London
to day was 93%. The ecarnings for the third week
of February show an increase of $23,000.
0

The Grand Trunk Railway Company's carnings

for the third week of February show an increase of

$10,066.
The stock quotations, as compared with a week
ago, are as follows :—

A week ago. Teday
First Preference. ... weeeee «.0l1 92
Second Preference.....oov €234 64%
Third Preference...ccooouees 21y 224
. * 0w

The price of Montreal Street Railway, on trans-
actions involving 1,121 shares, advanced 2} points
to 2°6',. Tie stock sold as high as 268 during the
week, and the last sales were made at 267. The
earnings for the week ending 23rd inst. show an
increase of $1,338.09 as follows :

Increase.
Sunday ... sesenees $3.832.13 00000 000n . $152.36
Monday .....ooeennee 6,049 81.0ueverrrnns 477.85
Tuesday .coooveriioeres 4,990.61 0v0esvaneee 420.26
Wednesday cvvvvenee 433041 niniinens *71.49
Thursday..... oeveees 4,'26,1200000 coneee 362.12
Friday ....oo voneens . 4524680000000 82.64
Saturday . .cooveeinine 4,74).44 00000 *85.65
*Decrease.

& % %

Toronto Railway has had a decided advance,
closing with 1127 bid, a gain of 43, points for the
week.,  The stock sold as high as 113%, and 7,935
shares changed hands. Heavy buying orders and
the revival of the rumors of an approaching increase
in the dividend are said to account for the advance,
The increase in ecarnings for the week ending 23rd
inst. was $2,000.30 as follows :—

Increase.
Sunday.eeees veeees $1,858.80. 0000 i0nes $299.65
Monday...eeeuses " 4,341.60. 00000 000000 632.50
Tuesday coovnnnns 4,408.13 cecinnin 490.05
Wednesday «..... 4,121,001 cenccnnnnens 198.17
Thursday...eeeeess 4,103.78. 00000 ininee 42.56
Friday..coooeeennns 4,205.38 00000 uinnee *11.72
Saturday ..eeeeeees 47379800000 c00ene 358.00
* Decrease.

s s

Twin City closed with €84 bid, being the same
price as last week's close.  The earnings for the third
week of February show an increase of $5,412.85.

.

Gas closed at 2361 bid, an advance of 43, points
for tie week, but a decline of 3% points from the
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high-water mark attained on Monday when the
stock sold at 240. The trading has been quite
active, and 5,424 shares changed hands.
. s s

Royal Electric also had a decided advance, selling
up to 2254, but has since reacted somewhat, closing
with 223% bid, an advance 7} points over last
week's fizures.
224. The trading brought out 4,922 shares, and
in many quarters a further advance is looked for,
The stock will sell X. D. from Feb. 28.

L

Richelieu & Ontario is another stock which has
developed strength, and the last sale to day was
made at 111, the stock closing with 1103 bid, being
an advance of 21 points for the week. The trad-
ing was of a little larger volume than usual, and 751
shares were disposed of.
. s

The last sales to-day were made at

Dominion Cotton closed with 89 X. D. bid, a loss
on quotation of 34 points for the wee
. *
Montreal Cotton closed with 141 bid, at which
price the last sales were made. This is an advance
of one point over last week’s quotation.

. "
Per cent,
Call money in Montreal........... 5
Call money in New York......... 2
Call money in London...euuuue. 4% tos
Bank of England rate.............. 4
R s L i it uh svass ssonne socavnss 97%
Demand Sterling....cooiesvannas o 9%
60 days’ Sight Sterling............ Y
. s

MINING MATTERS,
The shipments from the mines of the Rossland
Camp for the week ending 23rd inst. were as fol-
lows i—

L8 BB civesesccirssisoseees . 1,891 tons
Centre Star.cciceen.iirennns 2,160 *
War Eaglesccescessasosessens 810
Iron Mask «ooeevereencseees 3
Le Roi No. 2..c00000 venens 405 “
Spitzee ... SRR T ag -
L X Liiscassiotorenssosnssese 25
Tot)avisanvivinss 5,420 tons
* s %

The closing prices of the listed stocks and sales
for the week were as follows (—

Aweek ago, To-day. Sales.
War Eagle .......... s 88 324 22,000
Payne 47 11,500
Republic covvieneininns 424 40 20,650
Montreal-London.... o5 1,000
Virtue .coovvcinisnennans 2 20 6,000
North Star..cees voveee 80 1,500

(Bee page 207)
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MONTREAL STOCK EXCHANGE SALES Nat Taarric Eaenings.
L S —
e = Month, 1898, 1899, 1900, Inc.
THURSDAY, FEBRUARY 28, 1901. ADUATY..oiuceee § 515,627 § 617,533 § €91,570 $ 74056
MORNING BOARD, ebruary........ . 423,667  <g0,701 622,732 23,031
190 T woe By =“lh 753,233 828,896 799,101 Dec. 46912
H " “pn sessse veses 717060 920,303 1,207,068 104,764
o - BY cesevevenrs 26,662 1,032,759 1,079,670 60,12
> n g lu;ae. 17% 1,023, l.:ﬂ.!os 34,765
- - ceones SME Criiiniinis 10, 972.961 ,374 Dec, 88,83
\ o A seeees Auvgust......vues 3,026 1018831 1,054,476 %;,'-:4
By - gt o iy Scptn;bcr...... 1,092,513 1,146,886 1,058,700 Dec. 85,18
: - “(New) 261 o i t;elob, 480080 ob 1,2 s.;oi 1,411,016 1,078,174 Dec 332 %42
8 Twin City. .. / e . D::n::r ceseee 1o 1,382,236 ....... S5
- S - mber covee 1,279,001 1,375,981 1,438,366 62,38,
2
Aysc :;3 p Total....ceiues $10,475,371 12,130,164 11,857,585 372,551
50 25 . DuLura, SouTH SHORE & ATLANTIC,
175§ 12§ o :
i 398 o Week ending, 1899, 1900, 1901, Increase,
%00 i50 “ Io0i - Fusien $26,084  $33401  $28,528 Dec. $ 4,573
5 o “ 39,944 ,812 34940 ¥72
25 ,z “ e 36,146 33,936 35074 ¢ 3562
650 Montreal Gas ..... 48982 8,998  «aga0 ¢ ging
H W0 N E 31,690 43724 38,438 ¢ 586
35 50 Royal Electric..... 221%
22 7 b “« s MONIREAL STREET RAILWAY,
14 “ .
28 :s; 2 :. . :::,‘ P Month, 1899. 1900, Increase,
- B Moo G & hb\::z, sessesecese § ll'ls- 9‘| $ 136,334 $10,043
. 100 Lassentide Pulper. t1s o 2,61 lfa.;:z 9,502
25 . 1 Merchants Bank ... 1§7 O - e -y §i3°0
25 NETE} 10 Dom, Coal Pref. 1o > iy i
50 «« 1124 | 1000 War Eagle... 38 -  H o et
% oy e " b e 156,85' 168,244 11,35
5;]5 134 | 6500 Rejublic.......... 40 Augest . .'2}?;, :;;': . .;';:‘
H i \ eioees seseseranes K W 4
ArtER NOON Boarp, apl:l::'.': .-.." " ::g';us :6"'5“; 'SI-MI
MOTR soviocerine 2 35 Ro&O0. . viienn 1135 November ... . '3;:4 : ':‘:::J :;:E?Z
B % eriiciesin 88 I At i3k | December....iiuiiiiis, 137,682 147,979 10,29
25 Montreal Street,. . 308y 25 Montreal Gas...... 235% i '
g e ey 15 Royal Electric . ... 332% Week ending. 1899. 1900, 1901, Increase
2 “ 81 (New). 64 s O+ Jom. Yessscren 30,127 32,427 34,040 1,613
so Twin City.... ..., o8 4y 10 Commercial Cable., 167 b Mbbad 27,486 30,690 E L 413
150 Toronto Ry ,rssvs . 13k 2 o “ ool 1ey ] PPPPPPI 28,482 30,495 31,585 1,090
5 ® O ervens nyy 25 Dom, Coal pref,... 10§ Feb 3 e 39.296 42287 45,962 3,675
g 10 Merchants’ Bk..... 158 ad® eniodi - - R . ot
s p War Eagle. ... . » | PR 28,142 31,420 31,806 356
:w ,“ m’°°° Republic o L PP . 28,733 31,364 32,349 985
5(7,2 R.& 0 g:: :: ;g TORONTO STREET RAILWAY,
,?, . 2000 37 1899, 1900. Increase,
lls«'o - | 3000 llznc . 4! $ 95,690 $113,704  § 18,014
g “ o " 40 91,860 193,954 13,000
| # :wo v . . 39 103,235 17,031 14,394
> < 000 Virtue...,..... e 26 95-':3 107,169 11,986
10,8 118,440 13,634
P — jnly. eevasessns 10:063 122,688 13,625
The‘ gross !nﬂic earnings of the Grand Trunk, AT i O e :;3.'3; :; ';:3 ::.'af
Canadian Pacific, Duluth, South Shore & Atlantic | SePIembera...ss cnss sees 137,621 152,84 15,227
railways, and the Montreal, Toronto, Halifax and o ot o 126,538 i (A
Twin City street railways up to the most recent date | December.... . o " 50" e s~ S -
obtainable, compared with the corresponding period Week endi i oo o -
for 1899, 1900 and 1901 were as follows:— ool o . o i o o
Griie Cotes. Bty Jm. Jeee0ises a'a',qg 25,630 27,458 2,228
’ WAY, e
Week ending, 1599 1900, ' 1901 Increase. “:? ; :ss.z:’ :77.'3;5‘51 :':2
Jan. 7. *Su808  $465,284  $501,600  $36,356 31,859 30.013 39,007 2,531
ceeeneas "48920 531,154 480,569 Dec. 4l.s§5 Feb. 23,520 27,087 28,419 1342
"382668 535,017 502,558 ¢ 30,450 22,810 25,657 26,54 1,197
*525,960 602,745 732,111 39,366 23,162 25,707 28,170 2,463
:s 4,235 463,723 477.094 23,371
.1,_:’_3.. ‘7,..7’? 472,786 613 Twin C11y RAPID TRANSIT COMPANY.
0
: . 37h599 501,07 520,144 19,066 Month, 1899. 1900. Increase.
Ubleago and Grand Trunk earnings omitted {_";:‘", EREAES L 10880 0000 Sl!7.3,\6 3"7"5‘ 29,916
CANADIAN PACIFIC RATLWAY, 0 g i by :u:;: :97'069 i
Gatas T Aupcssss Chovernenen 23,343 33,442
Week ending, i I;99. "”‘lso:).l“m'slqol. Increase :ﬂll"yll ..' : ios :87'05' b 4 b il
Jan. 7. 8442000 $496,000  $453,000 Dec, $41,000 | June. ... ... ,”'": 333,L08 28,39,
" cene 416,00 497 oco 450,000 ¢ 38:ooo July. . 2'70! (461 +4 22'.6'
L | DR 448,000 §04.000 145000 §6,000 Au‘ult. o o o ‘e
K | PP 55%,coo 6¢4,000 1,000 37,000 Sfpulgf" "01273 o e
e "R 428,000 486,0c0 4 :ooo 1,000 Oclohr..:'. ::ol'l" :70.093 29ss
.l: 446,000 oo 435000 66,000 | November,, m:7 : a;r:i ;::z;:
vesnvses 429,000 476,000 499,000 23,000 | December,,,. 231,919 255,370 23,451
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Week ending. 1 1 1901, Inc. Month. 1900. 1899 Inc.

. o o v ‘ December, soocoee soess 10,645 9714 931

43,394 49572 53,090 3,517 Week ending. 1900 1901 Inc.

42,197 48,449 51,661 3812 | Jan. 7 .eececensrenees 2,134 2,248 14

‘3-"3 50,135 3650 3,515 2,377 2,170  Dec. 107

§8,602  €9,096 70.«6 6,950 | 3,033 2,225 ¢ 808

P 42,491 49,845 52,503 2,748
BE .« satvervanhesh 41922 47,764 53,177 5,413

HALiFax ErecTric TRAMWAY Co, LTD,
Railway Receipts.

4,029 2 “ 30
:892 a 'ul
4. 2,916 2,304 " 612

Lighting R-ceipts.

\ 1600 1899 Increase.

Month, 1900. 1899. Inc. sg,slj 79 $7,909 1§ $1,673 44
JADUATY avane s vaesveee $ 11,475 ¢ 8,705 $ 2,770 4037 2 6,619 76 1,417 44
February . 8,982 7,831 1,451 7,337 4 6,593 92 ‘:3 !5&

9, 66 8,577 :,ﬁ 6,839 24 5,976 44 2
9,359 8,461 6,133 69 5,585 70 yz 90
9.185 £,481 704 s.%a 82 5,308 44 8 36
11,062 9,689 1,373 5,933 63 5,249 38 425
- 12,036 11,967 6.;41 3 5,927 32 61%“
AUGUStouvenianns vaneen 14,685 13,743 937 oi 7,179 32 79 :
September..ovcaseiieis 15,761 14,745 1,016 8,6!9 7,663 92 13
October.ees . 10,99 9,714 1,281 11,4 809 9,015 38 2, 51
November. ..o cosssanes 8,72 10,328 1,,00 | December..oovvvenes 11,676 55 9,600 55 2,376 oo

MINING STO&K LIST

Reported for Tue Curoxerk by R. Wilson-8Smith, Meldrum & Co., 151 St. James St., Montreal.
comotod to February aﬂh, 1901, P. M.

| Market | 2
| tr‘:. value of | | Dividend “":'"“‘
NAME. LOCATION. Nature of Proposition | Capital ;, one | e "h'“'f- dei 'hvlnl present REMARKS.
t share |\ I!M ‘ payable. | “orices.
| i AT || y = X
ANo® A coovvvieeess|Seine River ..o 1.000,0001 1 00 5
Athabasea ... .. |Nelson, B.O ... £100,00 £1 00 | 586 | ...
Baltimore ., ... |Trall Creek,B C. - 1,500,000/ 1 00 By
Big Three "T'rall Creek, B.C. Ood 'owor‘. 3,500,000, 1 00 2 1
Brandon and Golden 4
Crown Boundary, v o[GOM sises vons ous 1,5 0,000, 100
Bullion . Lake of uolh ont’. o 300,700/ 1 00
Californin Trall Creek, BO ... | 20,000 100
Canadian Gold Fields, [Rossland. B.0. os0eeee: | @M 1,000,000 10
Cariboo Hydraulie .. [Uariboo District, 500000 100
Cariboo MeKinney .. [Camp McKinne 800,000 1 00
Centre Star . ... .... |[Rosslard, BU. 3,600, 00| 100
Commander "I Trall Creek, B 10000 100
Crow's Nest Pass Coal [Crow's Nest Pass 2,000,000, 26 00
llu-hnollu Slocan, B.O ... 1,500,000/ 1 00
. |Seine mnr. Onl cevo Gol 950000 100
Deer I‘nrl Trail Creek, B.C 1,200,000, 1 00
Deer Trail Con . .|Cedar Canyon, Wuh Go 3,000,000/ 100
l)nndoo L . |Ymir, B.C . 1,000,000/ 1 00
Em .. |Jnekdsh, Ont. 1,000,000) 1 00
!nnln. ﬂur Rossland, B.C . 1,50 000l 100
Fairview (.A-ryorllkm hlrm' Camp, B c 1,000,0000 100
Fern ... Ymir, BO 200,000 20
Foley ..... .o o |Lower Seine, Ont . 1,260,000, 1 00
Gold Hills . [Trail Creek, BC ... 1,000,000 100
Golden Sta Seine River, Ont .., 1,000,000, 1 00
Hammond R Upper Seine, Onl. oo Gold 1,000,000 1 00
Homestake . Rossland, B.C o Gold 1,000,0000 1 00
Tron Colt . do 1,000,000 1 00
Iron Horse do 1,00,00 00
Iron Mask do 500,000 1 00
Jumbo ... Trail Creek, B.C 500 000, 1 00
Kuvob Hill Boundary, B.C 1,500,000{ 1 00
leRol ... .. Rossl and, B.C ., £1,000,00) £5 00
mmwhuh. 5 Camp Mel!umy, Il (‘. ' 1,000,000, 1 00
Monte Chri BC . 2,600 000, 1 00
Montreal uom Fields. [Rossland, B.C ... ... Gold . $800,000, .25
Montreal-London , .. [N 8., Slocan, B.C., et Gold, BIIV"', lAld ou:.‘ 432000 24
Morrison ....ooe voun Boundary, Creek, B.C. Gold ... ... . ... | l,m,m‘ 10
..[Slocan, BC ... ..., lllnrud Lead . 1.200,000 1 00
East K y .« Silyer, Lead 1,500,000, 1 00
L. |Rossland, BC old . 1,000000 1 00
Ol Tronsides ..., .. [Boundary, B.C 1,000,000 1 00
Olive Lower Seine, Ont, I\ 1,000,000 100
Oro di Noro King . | |Boundary Creek, 1,000,000, 100
Payne ... ... (Sandon, B.C., X. D Silver, l.eul . 2,800,000 1 0
Pay Ore ., Boundary, BC Gold. .... " 100000 1 00
Poorman Slocan, B.C ... . JGold . 50000 1 00
Rathmnlle Camp McKinuey, nc ﬂold .......... | 250000 1 00
Rambler ¢ Sloean, B O Silver and Lead ... ! 1100000 100
Republie. .., lmkl lmum \Vuh IO o s abbsv onans cibé 8500000 100
u bill . Gold, . e 125,000 1 00
Nilver and Lead 1,500,500 1 00
G K N
1,000,000 1 00
lupmﬂou l(»ucr 1,000,000 100
Van Anda.. uno,om‘ 10
Vietor Triu IUOIO 100
Virginia. ... 54,000 100
Virtue.... 2,000, 00, 100
Waterloo 100
War Eagle. 1w
inchester 25
White Bear, 10
Winnipeg. . 100
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Reported for Tux Cunoxiore by R. Wilson-8mith, Meldrum & Co.. 151 5t. James Street, Montreal.
Comctod to Fobmnry 27th, 1901, P.M.
| | Par  Market venue — -
‘ Imo' nm.u O‘Ult
Onpital tal | | of Rest | vulue  valae oent. on
BANKS, subscribed m to paid ap one  of on ."" r.:.“"l“ (’.'".::." When Divi
| tApital’ | share ' share, Joar ':rl;x"" | “on par,) payable,
L 1) L) er T -~ - -
British North Amerien ... ... 240 | 20 0s | yO0nY| PereIM Asked. Bt t
Bank of Commerce “ 20,00 W 1 ciince 3 o J’" Oet,
(,o-nonhl Bank, Windsor, N 174 “ 3 N “‘ Diee
Dominion v 100,00 50 5 r-b Aucy
Eastern Townsbips . . 53.43 50 8 "'ﬂll Noy
Bank of Yarmou 1145 70
Im"u nnllq Co . 17 20 :’
Ham 70.00 100 4
00 | 45.33 100 3
v ¥ 69,08 100 “an
0,000 200,000 16.66 30 3
200 | Vi dm | 5044 5244 4 0
lmﬁf 1;:3::’» gg I: [ 3) 451 saen ne e
" 4 8 . ) « e,
12,000,000 7000000 | 6533 | 200 8 H a0 [ (Apell (et
500,000 700,000 | 140.00 100 | * [ERa. Dee
1,860,000 | 2418000 1000 100 4 382 u
1,300,377 200,000 14.80 100 2 ‘0
1 M lll) 1,660,635 M 100 1811 o
260,000 | 8704 20 3
IM | 165,000 +6.10 150 N
a0 | ooeaw| W | ids )
Y ! 100 B
2,000,000 1,700,000 6,00 100 §. 3 :;
1 MM ,000 70.00 50 | 5 cees
000 200,000 | 45,000 22, 100 2§ .
R 823,590 75,000 -.a o | 3 s
0,000 3, 100 |
Summerside P. l'.l 45,066 50.00 10.22 :‘ Ne
Toronto i 2,000,000 | 2,000, 96,00 100 4 &y
Tradors . 1,350 000 | 1,820,180 160,000 11,56 100 H o
Union Bank of }hlllu . 50,000 800,00 | 455,000 68,57 50 3 o
Uulon Bank of (,snuh 2.0M000 | 2,000,000 500,000 26.00 100 3 2
Western .. ..., ) 0,000 401 29 128,000 3190 100 3
Varmouth .  TRT TP 0,000 30,000 10.00 b} "
| Aug
| |
MISOELLANROUS BTOOKS, |
Bell Telephone ... ... ........... 3,060,000 2,564,000 10,000 35.50 100 175 00 2 an 175 170 .ln.Apl.Jul Oct
Canadat olnnd(owm Illlo()o 2,700,000 2,700,000/, .. 0ounn. .. wees 100 7 00 2 5 06 9 T .. i
Cansdian Pacific 65, 100 | 91 00 'I‘ 6 4 91 90) Ap
Oommereial C nblc 100 165 00 | 1j* & 1t 476 165 .yn Apl.Jnly< ».
Domini n Coal Preterred 100 110 00 . e 110 ”i Jduly
do GCommon . 100 a8 00 % 48
Dominton Cotton Mille. XD 100 90 0 Iy 606 2 uo ouun Sep Duc
Duluth 8.8 & Atlantio ... 100 6 2 ¢ 6}
do Pret 100 16 50 &+ .
Halifax Tramway Co . 100 2 00 13 543
Intercolonial Coal Co ., 100 1% 00
do Proferrad 100 100 00 v
Merchants Cotton Co, X I, X.D | . 108 ... ) .
Montreal Ootwon Co. osony | e 100 600 | 2 551
Montreal GasCo . 10176 0 ww, B 420 {
Montreal Street Rail 740 80 133 62 ;!' Ht} W7} 66 Feb. ln{“ Nuv
Montreal Telegraph L 0 ‘ 57 176 171 Jan,Apl JnLl)rl
Nunh'd:nlmu«-:u | |= dees aee] as
Poople's Heat & | Mollhmu o] - "o ceres e
Richeliou & Out. Nav. Co.,. .. ... 97 w1160 2 | 84 1] 110} May ~ Nov.
PR IR0 00 v chiotss spniise 1640 100 3 356 vid [_]‘ Jun. Apl Ju) Oc t
St Jobn Street lullvsy 748 100 1* 19 n:z 112 Mar.Jun.Seplhe
Torouto Btreet Hailway 810100 11w 2 358 114" 112} June, Decr
Twin © |ly uq-nl Transit Co. X ) | w4l e 68 25 437 68} cu‘ Feb Aug
Windsor Hotel ... ..., ... “ee || W Jevesons { . December.
| |
! [ |
|
l | | |
Inerest| A When 1 Date Lates
. Interest mount | on Interest of
BONDS, per | outstanding e Where Interest paysble. Redemption ..:.::. | REMARKS
anuum g
Commercial Cable Couy . i 106
“‘chm e H , $15.%00,000 | I ||| J-Iy , ““_ ,Vc- Yoik or London. . - 100
Canadian Pu-lne Land Grant .. 5 AA423,000 1 Oct.!Montreal, New York or l.oadnn 109 Redeemable at 110
Can. Colored Cotton Co. 8 200000 | 2 APl 2 Oct. | Bank of Montreal, Montroal ... 100
Oanada Papoer Co ., 5 20,000 | 1 l{ 1 Nov. Imhnnul!uluﬂu,luuml PR
Bell Telephone Co .., 5 om0 1 Apl 1 0et, [Bank of Montres!, Montreal .
Dominion Ooal Co ., 6 280500 | 1 Meh, <+ 110} |KRedeemable at 110
domiroln Cotton Co ... .., “ £ 30820 (1 Jan 1Jan.," 1916 96 Kedeemable at 110,
After st Jan. 1900,
Halitax Tramway Co ] § 000 1 Jan, 1 Jan,, 1916 106 |Kedeemable at 105
Intercolonial Coal Co L) SR L AN  BTML oovoissiiareinnershrasn goren 1 Apl, 1918.. -
Mountreal Gas ('0“... ; a n;:m {#a.h l|July,Uomyuy'- Office, Montreal, . . :.ml , 1021 e
Ilu.lrul mmn 00 s0vinessnane X " Meh., 1908 w7
v 4 E 40000 1Feb 1 Aug | Baukof Montreal, London, Eng, 1Aug, 1922 . 115
P"F\- “" 2 IJ‘M b $ 10000 1Apl 10et. | { Merchants Bank of Halif, 1A 1] Redeemabl,
WW . 700, vl erol u. 19 €3 o at 110
lon.;’a ) 100,000 ; Halifax or Mouotreal .., ..’. ............. "
luioll-- & Ont s 411580 1 Meh, . Montreal and . ondon .. 1 ‘Ci. 1915 100 |Redeemable at 110
Koyal Kleetrie Co, WOk Xm0 1 AplL lU Ik of Montre </ Mont'l or London| 10et,, 1914 105 | Redeeinable at 110
St John Kallwsy J 8 § 65,000 1 May lNov Mdloltﬂd St. John, N.B, Ilay 1 ve «. |5 pe. redeemable
Toronto Kailway . L] 000 1Jan.  1J 1 July, 1914 ’s yoarly after 1906
» LTI 0 o senee soviee 2,508,963 28 Feb, IIA 4 :f J921 108
Wi 400 ., . mm l.lu. 1J ly, 1912 :
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The annual meeting of the War Lagle Company
took place yesterday, and the effect of the statement
on public confidence and the shareholders is shown by
the break in the price of the stock to-day when it
sold down to 35, closing with 3214 bid, a loss of
2214 points from last week's quotation.  The trans-
actions this week were large and 22,000 shares were
disposed of on a declining scale,

. s

11,500 shares of Payne were traded in this week
and the last sales were made at 45%. The stock
was not bid for at the close to-day.

. s

Republic sold as low as 38 this weck closing with

40 bid on transactions involving 20,650 shares.
.« s

Virtue closed with 20 bid, a loss of 5 points over
last week’s quotation. 6,000 shares were disposed
of, and the last sales were made at 25. A circular
has been issued calling a general meeting for the 4th
of March next at Baker City, Ore., when it is pro-
posed to adjourn for a week until the 11th of
March. The circular states that a resolution will be
introduced to authorize the Directors to apply the
whole or any portion of the proceeds of the sale of
the Virtue-Collateral property, should the same be
sold, to the purchase of stock of the company,

North Star was offered at 86, but was not bid for
at the close to-day. 1,500 shares changed hands
during the week, the price realized being 86,

It has been stated that the amalgamation of the
Granby Smelter, Knob Hill, Old Ironsides and Grey
Eagle is completed, and it is reported that holders
of Old Ironsides will reccive one $10 share in the
amalgamated company for 4 shares in the old, and
the Knob Hill holders will receive one for 6 shares,
The terms on which the other two properties come
into the amalgamation are not yet announced,

e

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

Fhe Annual Meeting of the shareholders and members of
the London Mutual Five Insurance Company of Canada
was held at the head office on Wednesday, the 20th inst.,
at two o'clock pom, There was a falr attendance present,
ineluding the Hon John Dryden, Messrs, George Gillies,
James  Gunn, John Blacklock, David Kemp, Rev. G. L
Paylor, Dr. Shiell, William Munns, J. ¢ Gardner, of To
ronto; Mr. Sheriff Brown, of St Thomas: Mr. Henry
Blachford, of Montreal; M. M. Black, of Springtield: Gil
bert Roche, 8t Thomas; Messrs, . MeKenzie, Robt, Bos
ton, William Patrick, J. P, and others, of London,

The chalr was taken at two o'clock by the President, and
the report of the Directors and Iuspectors and the finan
clal accounts of the Company for the year Just past were
submitted to the meeting. The Report is as follows:-
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To the Shareholders and Members of the Lowdon Mutaal
Fire Insimance Company of Canada.

Gentlemen, - The Divcetors herewith submit  the forty
first Annual Report aud Balance Sheet of the Company

Since the last Annual Meeting our predecessors in otlice
took advantage of the amendment to the Company’'s At
of Incorporation passed at the session of Parlimment held
fu the yemre 1800, and instituted a shave capital, as provid
ed for in the amending Act. The anthorized  Capital s
b 500000, and of this sum 100,000 has been subserib
e for and allotted, and 10 per cent. paid thereon,

Pring the vear just Josedd we have issued new policies
and renewals aggregating ISSET, covering  mroporties of
different kinds to the extent of F200000.0805

Your Directors hiave to report that a eareful examina-
tion of the business of the Company is being carrind on
from month to month and all risks that have the appear
ance of being doubtful in any way o being deelined, the
policy of the Board being to exercise great cantion in the
selection of its husiness

Conshlerable attention Is also being paid to the net
amount carried on the different risks, and the Company's
liabilty under this head, as compared with previous yes
ix being lessened

It being desirous, from an insurance standpoint, to have
the risks seattered over a large aren, your Board recently
made arcangements to open up for business in several of
the Provinees outside of Ontario General Agents have
been appointed for the Provinces of Quebee, Manitoba and
the North-west Territories and British Columbia, and in
acdition several new agencies have been opened inoar
own Provinee, The gentlemen appointed to these positions
are men of tried experience  and  thoroughly conversant
with every branch of the business.  Inoaddition to that,
they control a large volume of insurance, of which we are
able to get our full share, this being shown by the largely
inereasing revenue of the Company. :

It is with regret that we have to record the death of the
Company’s Inte manager, Mo Do Co Macdonald, who had
been connected with the institution ever since its inception,

The Report of the Inspectors appended hereto shows in
detail the losses, together with the  causes, far as
known  The members of the Company are to bhe congra
tulated on the showing made under this head. With the
exception of the HullOttawa tire (the net loss of which
to the Company was $OO0856) we have  suffered very
little by the large conflagrations that ha ‘e oceurred l|lll.‘
ing the past year,

N

The Directors take pleasure in acknowledging the very
satisfactory manner in which the Agents attemd to am
duties, and take this opportunity of tendering the thanks
of the Head Ofice to the Company’s reprosentatives

From an examinaton of the Balance Sheet, it will be
scen that the security for the poliey-holders has bheen ma
terially added to. The amount now stands at the sum of
SO0 68801,

Of the Dircctors, three, namely, Hono John Dreyden,
Rev, G LoTaylor and Mr. James Gunn, now retire
Restpectfully submitted,
JOUN DRYDEN, President,
FIRE INSPECTORSE REPORT.
To the President and Board of Directors of the
Mutual Fire Insurance Company of Canada
Gentlemen, Your Inspectors have inspected amd report
od on 616 claims which have been passed by the Board ap
At day of December, 1900, amounting to
tual amount of the above claims which occu
the year 1900 was 110, The balance heing £
of IS0, and SL51ELG0 th hin Eaton loss of 1807,
amonnt passed we find:

70 From
144 From

unknown eauses. . .. .. .. .. L. LR
lightning to buildings and contents,

146 From lightning to animals in fields. .

124 From stoves, furnaces, chimneys amd sparks
9 From Ottawa and Hull fives.. .

12 From incendiary causes.. .. ..

21 From other burning buildings. . oW
3 From steam thr O o)

From lamps and lanterns. . 08

V From tramps. . i o
3 From natural gas. . . 1,605 on
3 From running fives. . .. .. .. .. 1500 0
17 From careless use of matches. . . 1000 90
1 From cupola. b B3 18e Ba o6 we pe AN BT 8 RO 00
1 From bake oven.. .. .. .. ..o o0 oo [EDE T ]
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B RN OES WOIREG . oo iiise ss ie an sdten 330 00
1 From electrie wire.. .. ., .. .. .. .. .. .. 280 00
1 From oiled rags.. .. .. .. .. .. ........ 175 o0
1 From brick kiln. 100 0
5 From gas jets, 0 w2
I From a cigar.. .. .. .. .. .. ... ... 10 o0
1 From spontaneous combustion.. .. .. .. .. G oun

$119,160 46

Of the above losses N1 commercial
business.. .. .. .. ....................837.058 LY
We received from redinsurance.. .. .. .. .. .. 2617 63

were on

Unknown causes head the list, but with a large falling
off from 1809, and defective chlmneys, stoves and pipes a
still greater decrease

Lightning was heavier, mainly due to severe storms in
Enstern Ontario, the west having less than the usual
amount.  More care seems to have been taken with lamps
and lanterns, the amount belng only about one-third of
the loss in the year previous,  Our persistent warnings
*eem to have had a good effect in this particular.  The
tramp has again come to the front as a factor in the year's
losses

We would again eall the attention of the agents and
members to the fact that a eareful Inspection of chimneys
and pipes will still further reduce our losses, and prevent
the loss of valuable property and, In some cases, lives,

The year 1900 has been a disastrous one Lo most compa
nies, but we have pleasure in congratulating you on hav
Ing another prosperous year,

All of which Is respectfully submitted,

LAUCHLIN LEI'TCH,
D. WEISMILLER, Inspectors

BALANCE SHEET YEAR ENDING 31st DECEMBER,
1000,

Assets,

Amount available of premium notes $265,728 70
Due on assessment No, 88, ., .. .. 2 8O
Due on assessment No, 30., ., .. .. 28008 41
Due on assessment No, 40, , . B £ RUTH G
Agents' balances.. .. .0 00 0005 64
Office furniture, plans, ete.. .. .. .. 2,000 00
Bills receivable, . .. 0L L L M4 50
City of 8t. Thomas debentures. . .. 23000 0
Town of Tilsonburg debentures, . TAS2 o
Ontario Loan and Debenture Co.

debentures . I
Huron and Erie Loan Co. debentures
Interest acernel
Office premises T T g
Caxh in Bank of Toronto. .
etaolnetaoln

Liabilities,

Caplital stock paid up.. ..
Losses adjusted but not due

13460 00
13,260 00
12
o
owi
$423,608 51

L8 10000 0
3015 ho
- 13,015 00
$410,688 01
Ralance etaointao
Security available for poliey holders:
Halanee ax above _— L 810683
Unealled eapital D000 (0
claoinetaolnetaion
Total . 4 £500,683 01
Audited, compared with the books, and found correct as
above set forth, etao
JOHN OVERELL, Auditor.
London, February 20th, 1001

The revenue account of the Company showed receipts
nggregating  $236.204.03, while the expenditure showed
F2RTT0040; this Iatter sum ineluded the purchase of a
large number of new agencles, the business from which is
dully Increasing, and from which it is anticipated that the
Income of the Company will be increased during the eur
rent year to the extent of at least S10.000,

The three retiving Directors were re elected, Hon. John
Dryden taking his seat to represent the policy-holders, and
the Rev GO L Taylor and Mr. James Gunn to represent the
shareholders., 2vo

At & sulsequent mecting of the Board, the Hon John
Dryden was re-elected President, Mr. George Gillles, Viee-
President, and Mr. H. Waddington, Managing Director for
the present year,

IMPERIAL

ASSURANCE
COMPANY

LIF

CANADA.
0. MOWAT, F. C. COX,
President, Managing Director

STATEMENT FOR I'HE YEAR ENDING 31sr DEC., 1900,
RECEIPTS,
To Net Ledger Assets as on Dec. 31, 1899..,00. .00 $857,245 0y
To Net Assurance and Annuity Premiums, Interest,
Divideods, ete ..., 205,156 14

$1,162,405 08

Sessrasetaes s nnnne

DISBURSEMENTS.

By claims under policies, payments to Annuitants
and Expenses..oooevvne.vn o0
By Balance Net Ledger Assets. ... ........

$145,387 03
1,007,017 15

81,152,406,03

Cerseees sanyen

ASSETS,

By First Mortgages on Real Estate....vs.vvve...,
By Government Stock and Municipal Debentures.
By other Stocks and Debentures.........

$394,703 62
223,962 13
226,776 59

erenaaes

By Loans on Bonds and Debentures.oes...... ..., 30,000 00
By Loans on Policies and Policies Parchased....., 4,766 24
By Onali'in Baakd coevse 050005 casnss isisss connee 119,244 90
By Casli at Head Office and other Offices ... ..... 7,663 63

Net Ledger Assets ..ouesvavans .00, 81,007,017 15

By Net Quarterly and Semi-Annual Premiums not
yet due and Premiums in course of transit (full

reserve thereon included in liabilities)........  $76,314 83

By Accrued Interest on investments, ete..... ...eee 19,760 26
$1,102,002 24
LIABILITIES.

Reserves (3} per cent.) on assurances and annuities,

including Special Reserves (1) for immediate

payment of Death Claims, and (2) for suspended
WOPAILY 0es covoessace saesrs sonssenes sassee $597,488 00
All other Linbilitien ouuee oivers ianerrnsvesensans 15,404 63
Surplus on Policyholders’ account.....v...vvssuns 489,199 61
$1,102,002 24

TOTAL INSURANCE IN FORCE.

On Dec. 31st, 1897.................................01.186,7“
On Dec. 8l0t, 1898..0000 vovess cosesereee oeee sonss 1,169,126
On Dee. 3lst, 1809,,, cenaeeenna, 1,142,625
08 Dot BUh 003040055 4s0ins ssssbtsesi asntesens 9,226,360

T. BRADSHAW,
Actuary,

E. 8. MILLER, Provincial Manager,
Bask of Toronto Ohsmbers, 38 8t. James 8t, MONTREAL,

-
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ANADA.
Aoz caPTAL, - §34,000,000

President, F. Sparling, Secretary,

wanagina Director.

A good position is open for a representative man in each Prov-
ince.

M. 8. ¥owland,
®, H. Matson,

References required.

Address: Head Office, Temple Bullding, Toronto
CHARLKS #. GLASS, Manager Frovines of ebec.
180 ST. JAMES STREET, MONTREAL.

Employzrs’ Liabili
LIMITED
or LONDON, ENGLAND.

o
CAPITAL, o W L - $5,000,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
—() —
MONTREAL OFFICE, British Empire Building.
TORONTO OFFICE, Temple Bullding.

ASSURANCE
COAPORATION

—() c—
Business transacted—General Accldent, Sickness, Liability and

Fidelity Guarantee
GRIFFIN & WOODLAND, Managers for Canada.

INSURANCE & FINANCE CHRONICLE.

THE MUTUAL LIFE

F |
meemerro OF CANADA
MUI1UsL LIFE
AMOUNT OF NEW
A Company BUSINESS

OF POLICYHOLDERS Bard farithaksin 190
?0:07 »7 12,00, being the

BY POLICYHOLDERS
FOR POLICYHOLDERS ATgent volume secured
inthe L infon by any Can-

adian Life company for the year ending December 31st, 1900

Beginuing the New Century by teading all its Competi-

tors, ol and young among native Life Companies in New susi-

ens for the pust year, is & tecord of which any Company might feel
honestly proud

ROBERT MELVIN,

GEO, WEGENAST, W. H, RIDDELL,

President, Manager. Secretary,

209

————— e =

«STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets . . . . . Y $304,5608,003
Assurance Fund and all other Liabilities 238.4¢ 60,893
Surplus . . .« o« e . 66,137,170
Outstanding Assurance . . . 1,116,875,047
New Assurance 207,086,243
Income . & . v . . 58,007,181

J. W. ALEXANDER, President.
J. H. HYDBE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street.

NORTHERIN

Assurance Company of London.
EstasLisnep 1836.

Capital and Funds, 1896 #$38,365,000
Revenue . . R . . 5,714,000
Dominion Depcsi . 200!
CANDAIAN BRANCH OFFICE ;
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Manager.

C. E. MOBERLY, I'nspetor.

Sr. PETERSBURG has three car lines which are to
be converted to the electrical system next Spring.
Bids for the work are being asked,

Tur CHRONICLE prefers a straight quotation of
its editonals to a condensed paraphrase. If the cap
fits any contemporary he is free to wear it.

GERMANY AND Horraxp are about to build cable
lines to their colonial dependencies, communication
with which they are now dependent on English lines.
France is talking of adopting the same course, <o
the cable industries will have a boom this year.

ANTED.—French 1nspector to take charge of the
French department of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious. The right man will have plenty of hard

work, and will be well paid.
Address: Superintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,,
Mechanics Institute Building,

MONTREAL
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INGURANGE PUBLICATIONS, &

FOR SALE AT THE OFFICE OF

The Musurance & Finance Chronicle, Montreal,

All Standard Insurance Books sold at P ublishers’ Prices, plus the duty.

The Insurawee and F wance Chroniole:- A weekly journal i ¢
oted 1o the interests of Insurance and General Financial affa
F stablished in January, 188 Annual Subscription. ., ..., ,
Yound Volumes, per vol ,,

Banks and Banking.—~The Baok Act, Canada, with notes, author.
ities, and decisicns, and the Law re to l’heqnq Warehouse
Receipts, Bills of Lading, Etc,, also the ving Bank Act, the
Winding Up Act, ard Extracts from the nal Code, 1892,

J. J. Maclaren. ) C., D.C.L, LL.D , )

Hy.
of the Bar of Oqt-

FIRE INSURANQOE. Rithor of il Nt sma: Coomisisons Bask at Foromio

duction on Banking in Canada, by B. E, Walker, Esq., General
Can ellatian Tables—By ). Grisworn, The fullest and most extended Mazager of the Canadian Havk of Commerce, Halfcalf. Price. 150
work of the kind ever attempred ; showing both the earned and un-
earned premivms, both pro-rata and shore rate, in actual figures of TIFRE INSURLNOE.
w0y amount from 1 cent o fico,000, for any time from 1 day to s years, 10 00 Prineiples and Practice of Life Insurance A treatice on the
(assification of Fire Hasards and Losses ;A new, complete principles and practice of Life Insurarce. With valuable tables of
end laborsavieg method, By ), Griswoin, Some one hundred com- reference. A complete arithn gnuluphnnnonolthlconw.lauou
panies have ad this excellent system, ard it is steadily grow ing '"_'d"‘ !"h’ science of L e Contingenc es, By .N‘"'“- Wi Y,
e ome mcre familliar wi'h it, Cost with additions by H, W. Smiti, Actuary, Revired Edition, 18 ),,
f complete ot . ,..,... PP ' % Pocket Edition, flexible leather cover Teereieies seseeeai.. 250
Five Agent's Teat Pook—An Avuctared Dictionary of the terms Actuaries Edition, q iarto, extra tables ., 500
and technical pheis mmon use amor g Fire Undewriters, By Life Ayent’s Marwual —The Insumance & Fivance (. e
J. Gmisworn,  To which is led adolicy Foom Book, The vew and revised edition of this well known hand-bock The
emented by sbort tite s1d proasta Cancellation and aim of the publishers has been 1o supply a full and cmurl.u
e Tables  Published ot the € flice of the Instnarcs & Foraren manwal of the vates of all ({fe companies activel doing business
®
Cwronican, Montreal PO, sussi: vor [TTTT PRI 1 |’ inCanada, and of the conditions uf -mmwa..»‘s:s--:-m.
t Tables of nd discount have bern sdded. o oy
Fooew; Ther Cavumn, Dreventiow and I-N-rm’m ¢ combining n.pl::utnr’;‘;l\:.:::;::‘l:. .P.I:ic.?w|:|-. -}:,‘.’ in ﬂu‘ib‘l:
F “} n,!) ng ¢ ance uu.n;u ‘1-1\‘I\) fire, au 3 leather, v eighs about four ounces, 6! x 37 inches. Contains 220
ion a8 to1he tiom_of i gy . s pages of m'-d. useful information which” no life agent should be
"'l-l'\:*: ';'“" “"'ht;\'ﬂ v of pelicies, adjustment WUROUEG PUNS ..o 0o0soanyboaniotingesssssonsspnstne e 200

' MY, 90 pp, iem '.'""'"b"':l.l'fl 200  An Instruction Nook for Life Insurance A ents, Canvassers,
PSR- . and Solicitors, By WiLLey, Actuary, Sin, e copies, Price .. 1 o0

Three Systems of Life I'na.rance —HBy Mervin Tanor, formerly
Actuary Illinos 1isurance Department. Viluable alike 1o yolicy-
helders and pelicy-seekers, and it dispensable to the Lite Insurance
solicitor, ‘The Level Premium, the Natwal Premium and the As.
tessment systems are analyzed and illustrated by tables and plans
pertaining to each system in the fullest manrer.

edge ; Frice per copy

Grisseold's Tebles of Constant Multiplicrs and Time Tables. ..

he Zime /abic exhibits at a glance the number of months or days

nlervening beiween any two given dates, from one day 10 five years,

Ihe Table of Conatant A witipliers, for the m‘nd Computation of

Fremims, Cancellation of long term, snnual or short terms policies,
Casting ofinterest, etc.; in set of 3 cards with portfolio.  Price,.,. 8 00

Grissecti’s Five Underseriter's Taet Book.—Revised and brought Agent's Pocket Edition, pricted on bond paper, flexible Russis
down to date. Much new and valuable matter has been introduced, cover, 240 pages, Published price, g5 net ........ .., ceeee B30

diog citations of decisions in the higher These citations The A B C of Life Insurance —An ecleme. ary treatise on the

are numerous and cover the entire field, giving comprehensively fundamental princip'es of Life Insurance, Easily understood, and
the taw or Fies svrascr.  The index 1s very coplous, referring acapted to the general want cf agents and others, PR is oures 12

not only to pages but sections  Large octavo, goy pages, full law
sheep.  Fublished at the ofice of the Inpimancs &

Mmcl('. Faluation Tables, —F ised upen the lostitute of Actuaries’
Mortality Experience Hm Table a1 3 3%, e and 44 per cent. Lives

CHUROMICEE.  PrIOR. soe.cosvirosssrs-aeneesvsose ‘orane 15 00 Premiums and Reserves on all life and life and endow, ent pai
Grisvold s Hand Book of Adjustments — 1) f' miswoun, Esq,, policies, full tables of annuity. Price. ... . e T80
vew edition revised and ed. !l e standard autho- Napier's Comsts uetion of Logarithms, translated from Latin into
rity end most perfect com divm of Information, tabular, legal, English with valuable notes. A valuable book. PHO8 iirviareriee - @ 00
cte., on the adjustment of ,“"l.““"" No agency or ad just. Agent's Monetary Life and Valuation Tablea By D, Pans
i Ing outht com plete w FICR. sorsaninenns sinnas ceees 100 Fackimw, Actuary, Aninvaluable work for Life Agents. Newediton 1 00
| Hine's Beok of Forms, ies, Endorsements, etc, New edition, &
I 8 greatly enlarged, with a treatise on policy writing by G. Grisworp, ALAW, Kte
! Single copies ;| - TR ORAE. $onisersangs Sona s 1 00 The Insurance Law Journal ~A monthly publication estali hed
} Hind's Fapivatien Nook od for ten years from any date of in 1571, and devoted exclusively 1 Tnswiance Law, est
) begimming. Ne, 1 616 1o month), marbled sides decisions published monthly. Thereis no other similar publi-atio \;
I} leather back and corners ; " s, Prige..., eer 2 a0 thisis the unlydt{vnllmy where the Insirance Decisions can be ob-
! No 2 g6 leaves (8 1o month). cloth and leather. : s tained in ab dy. Moathly sumbers, each 50¢, Annualsu scriptions, @& 00
! No. 3168 leaves (14 10 month), cloth and leather ... .. 500 Back volumes sinc: 187+, forming a complete library of lasurance
f , & Law, 960 pages each, 'aw sh ep, arefor s.le. Pri e per volume ..., @ 30
§ Bultew's Five Inavrawce € smpanies ard «hemes established and Cross and 1 igest Tnder 10 losurance Law Jouraal, Bigelow's Life
? projecred in Great Biitain and Irel .'..1 y.n‘; the 17th ard 18th cen Cases, 5. Meonet’s Fire Cases covers entire iasurance neld. Une
':,'"J """"’K "I”':"“‘)'l"’ 3 l"" "',I'K':'"'” wever before 800 | b ok to handle whea hunting up a poiats Price iIB0P seuve . 500
1ike \ il e 150 copies C Srrastans gy 3
! 4 i . A Handy Book on Fire Insuran ¢ Law, cllecting the Company
Hiv i s Vocket Fapivation Vook - Good for seven years from any and its Cusomer, being the fire sections of the Qutario lusurance
date | gotten g on the same general plan as the large Ex Act, 1897, with the O tario decisions since 1876, and the decisions
Book , Lut very neat and compact Handsomely bound in clot of the Supreme Court of Ca Compiled by Roderick James
¢ SV nide title, pocket size.  Fer CoPYarnsrnasare veee P Ry kL] Maclennan, of Osgood Ha |, ister-at-Law. Prics .... .\..... 180
0 Book Agents, W ine & Nichols' New Digest of Insurance Decisions, Fire and
o " 'I."r‘ T'v“::l" \’.m r..'. Aonts, new edition, revised s - Marine, together with an abstract of the Law cn each important int
greatly enlirged, Single copies, Price. teresssans 200 " .
in Fire and Marine lusura ce, I'he whole being a complete Hand-
Fire lunnm«‘e'c IJpcr-Nuu””..l‘l.- (By Magurn). For the Mer- Beok ot the Law of Fire Insurauce, 1882, Lawsheep. 800 pp, Price, 3 30
hant and Manutacturer e very ingenious ard valuable books, . . ’ " " .
:n the hards of a shrewd, sharp agent, who aims to se« ure and eon'- Hine & Nichols' Fire Agonts Han-! Book of Insurance Law. Price, 180
; trol the best tusiness of s place, are simply invaluable Price.... 200 | Law of Assiguments of Life Po'icies By Hing & Nicwos,
{ Published at the cflce of Ir sumance & Financs RONICLE, Ire Alnu‘nmenl M.L“.{‘ ':ﬂéf:: has ::dcn :lu \'ub;er.( of much
. ) recent litigat on, standard tex 8, issi only atew years si
‘. !’..'c’-l',l;')'"'l:"" of """ f‘""‘ on ""“:“":‘ Price...... 200 ate .nal’;m\xnphl.in regard o it Brought down to date. um 200
Proofs e oss Forms and Pportionmen, ke, —On one " "
i . on Inavrance—~The Law of lnsurance as applicable to Fire, L ife,
‘ Sheet.  InsUmaAr & CHmonicrs r.l;—l‘me $1 per dor., g5 per 10, May A CCLES ana Sthar 14 ks not marine, 3 vols,, 3rd ed, svo. Price. .’ 15)
! Appratoement Blanke—Ful fom—Price g1 per dot., §5 per 1on, The Law of Fire Insurance. By Huxey Franomss, Esq. The
1 Appraleers’ dsward Short form. —Frice, soc. per doz + #4 per 100, most recent and cxhaustive text-book on Fire Insurance, Seco d
i | edition, One vol , 670 pages. Law theep. Published at $150... 500
i | Bennett's Fire Insurance Oases, British and American, from the
£ FINA NCIAT. | earliest dates, full and valuable, s vols, Price per volume ., .... & 50
! Bond Falues by Montgomery Rolling, Tables shwing net returns i The Law of @ Insurance —Lirk aAxp Acc TDENT  INSURANCE
b o Bonde and Cther Tnvestments maiur 1§ I trom »ix months to fity Kuronrs, By Muwvicis L Biceiow, of the Boston bar, with notes
! vears, and besring interost at from 3% per cent. 10 7 per cent, p to leading English cases, and numerous re ferences, § vols, Boo pages,
i able half-yearly, at rates 10 yield from .90 per cent. 10 6 per ¢ royal octavo.  Law sheep. Price per volume ... é . 850
sweiding by eghis and temhs, Copies may be obtaines of this Insurance in Ontario. —~The Tnsurance Corporations Act, 18ga, with
} Utlice .""" ““““ SHESRRV ISR AN L EONNS: Waitien 3w w.cllcll“ﬂ(‘lnd‘v?ﬂ!‘:lh ‘h, d Aﬁhclll“'Ls?'".u
P " ompou the Insurance Corporation Act, with annotation, 1, + S, O, 1887,
‘ e ". ;T: ;’-.:In:.lﬂ‘.:t':lh"l':‘- l“-l') ':.‘ 1‘)’;.1-7”:71::.'.1‘?:::’-:";::: €. 136 (as amended or «flected by subsequent enactments) an Act to
k hall yesry for mey momber of half years, value of pay ment dus 0 wives and children the l‘!lll':l of Life Ao':ur’nge. 'n.'l.
b senr'y st end of sy Valf year—trom © mombs 16 30 years fnchunrve s s SHENCIY § ;:“’"‘ N Yo
! BU At oy ield fom o per cent. 1o 9 per cent .-.....{.-. by eights, ou teaing there, fogetner with other auxil-
| by Walter . Andrews.  Price, .., o 10 00 eoactment. Appendix B.—Departmental form,
k ’ 8 (0 their use, for purposes of the Insurance Corpo-
. Hawks, Kowkers and »onkiny |y W Gartane, F.R S S ete ratom Act, Appendix C.—~Forms of lnsurance Contracts, |lusira-
v Dy .
' 1 ot complete Finatcn! ard Statstical )iiector of Ca tve of the provisicns of the Act, By Wm, Howard Hunter, B.A,
L ever pablished, Containing Censdian a1 d Frov ncrsl lanking, 1 Bairistera- Law, with an Totroductory Chaprer by J. Howard
5 srance, Fiencisl end Comm acial Laws. Lisy f Cong dian, kit Huster, M.A., Han bster-at Low, luspecior of lnsurar ce and Regis
; #1d Foreign lanks, Fark Disccrcr and Fork Age thome and trar ot Fucidly Societies fer the Proviece ot Ontario, All the
shrosd, Foub Sobicitors, §oivaie Vanks, Logw aad Mo age Come recent a1 d imjortint cases, borh in cur ewn Courts and ihore of the
porias, bk brchas o, Tilles of com wlive -'ug United buui'uu Leen canetully ncted wicer o € respective seciions
. e Y, we. % sasgrhedmndepon, -uL of he Act, Price—Cloih, g5.c0. Hallchlfaas sab s or 560
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THE SISSIBOO PULP AND PAPER COMPANY

“GROUND WOOD PULP’ WEYMOUTH BRIDCE,

Nova Scotia
MILLS:
WEYMOUTH BriDGE N.S. +1es1boo Falls,
CHAVLES HURRILL, Managing Director,
C. ). DENNIS, Accountant

Weymouth Falls,
“g18SIB0OO,"” watkins, A. B.C. and Liebers Codes.

MAR(‘H 1, |9ol

Address all Correspondence to
CHARL S BURRILL
MANAUING DIRECTOR,
Weymouth Bridge, N.S,
MONTREAL OFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NACKAY, President,
F. EDGAR, Secretary,

Cable Address

DIGBY CU, N.S,

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

%zfmamzfmwm

* The Oldest Sco'tish Fire Office "’ ‘ STHAMSHIPS
DOMINION LINE STEAMSHIPS
CA L E DO N I A N MO::I’REA to LIVERFOOL BO&TON via Queenstown

QUEBEC LIVERPOOL

Insurance Co. of Edinburgh ST OF B EAMCRS

FUNDS OVER $1000,000,

Passenger Steamers

Frelght Steamers

S ) n 3,000 ton NORSEMAN 3,000 te
HEAD OFFICE FOR CANADA, - - MONTREAL | STEAMEL pating 500 tone RONMAR 13,000 touw
COMMONW 3,000 tons LIS HM/ 3,0
Lansing Lewis, John G. Borthwick, IMONV I‘|\Jhlll"l r;w‘I tor IRISHMAN 13,000 tons
Mannger, Beerctary NEW ENGLAND 11,600 tons ENGLISHMAN . 7,000 tons
Twin-serew I'win screw
CANADA . . 9,000 tons TURCOMAN T.000 tons
Twin-screw I'winscrew,
FIRE. _LIFE MARINF. DOMINION . 860tns  OTTOMAN | 5 000 tons
Twin scrow, KROMAN 3000 tons
VANCOUVFR 5,300 tons
CAMBROMAN 5,000 tons

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng.

BEAVER LINE

ELDER, DEMPSTER & CO,'S

¢+ apital and Assets, - $32,500,005
Life Fund (in special trust [ ' lec r uhcy Holders) 9,648,630 |

Total Annual Income, - 8,170,180 | Regular Sallings Between
Deposited with Dominion Governmont - 536,000 | S8T. JOHN, N. B. and LIVERPOOL
HEAD OFFICE CANADIAN BRANCH: Calling at QUEENSTOWN
From Liverpool From St. John, |
1731 Notre Dame Street, - MONTREAL |:. a Fob Sith. . LAKEMEGANTIC ... hll Mar 1th \I.‘“”“”..‘“{.'y:.
Mar Ah,,.l\l\l' SUPERIOK “om < e
| 12th ¢ ONTARIO ! “ )
J. MCCRECOR mManager i 1th. .. LAKE ONTARIO . e 2N
Loth LAKE CHAMPLAIN *lth “pdh
Applications for Agencies solicited in unrepresented districts, * Montfort carries first cluss passengers only
RATES OF FASSAGE
FIRST CABIN - $47.50 and upwards single, $80 00 wnd apwards roturn,
SECOND CABIN -$51.00 ‘uul upwards, $69.70 Ipwards return,
THB PEN CARBON LETTBR Boox STFFRAGE, —To London, Liverpool or Lond ry, $22.00 and $25 00
For further particulars as to freight or passa ply Lo any sgent of th

Company, or to

LETTERS COPIED WHILE WRITINC
No Press No Water No Work No Time

Any Ink Any Paper Any Pen A Perfect Copy
I'he stmple net of writing a letter produeces the e
without further trouble,  Us# your own paper, your o
write your letter and it is copled
PRICE. $1.256 AND $1.75
FOR SALE BY
MORTON PHILUPS & CO Stationers, Blank Book
' *y and Printers,
1365 and 1757 Notre Dame St,, MONTREAL

ELDER, DEMPSTER & CO., Montreal

py st the same time
wo ink. your own pen

Lupitul Authorized 81,000,000
Subscribed, 500,000

THE EQUITY FIRE INSURANGCE CO.

TORONTO, CANADA
WM, GREENWOOD HROWN, Genernl Manage

Send for Circular.

Makers
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National Trust Company
LIMITED
163 St. James Street, - MONTREAL

Capltad ... ... 81,000,000.00
Reserve ... ... . 250,000.00
CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-

ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.
Funds received for ‘nvestment, and principal with
Interest at the rate of four per ent guaranteed.
A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building TORONTO.

TRUSTS

of every description accepted and executed. Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator,

LOANS
Money in any amount upon real estate or approved collater-
als at west market rates,
SR RICHARD CARITWRIGH T, Presilent,
4 §. NekINNOX, }\'IN Presidents,
JAMES SCOTT,
W, J. M. TAVLOR, Acting Manager

Trust and Safety Deposit Departments,

MarcH 1, 190

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D 1845,

Capital S bscribed - - $7,500.000
With power to lacrease to - 15,000.000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Lou-| ‘o“nA il:il ;auu.
App'y to the Commissioner,
Trust & Loan Co, of Canada, 26 St. James Stroet, MONTREAL.

Liberal Terms. Low In erest.

SAFETY

Is the First Consideration of Cautious Men and Women,
Bafety Deposit Vaults, fpecial Department for Ladies.

For the sum of Five Dollars and upwards you oan place
your Diamonds and other valuables, aiso important Deeds,
etc., In these vauits beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
au;lnu Men is respectfully called to notice that this Company
s
Curator to Insolvent Estates, Adminisirator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wils, Registrar or
;ruuler G]enlthm;l(?or n(ltovlu. .Br:;l xgnclnvntmem of Trust
oney under the directlon of its ard, Company Guar -
ing Principal and Interest. 4 i

MONTREAL TRUST & DEPOSIT 30'Y., 1707 noTre oame st

WILL WE SEND

THE SUY LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT,

Inoresse in In § 208,203 07

Decroase |1 10,208 64
lcroase 1 Assets . . 1,015 752 »0
Inerense | plus besides paving $50 740 75 profits) 118,906 19
Dea b Cldms and other Payments to Policyholders, 843 972 a5
Payments to Pollcyholders sinee fou dation 6,930,508 0)

The Sun Life of Can da has for years aone
the large-t new business among Canadian Com-
punies, and hus last year attained he positon
of having also the larg st net Premium Income.

R. MACAULAY,  Hon.A. W. OCILVIE,

President. Vice- President

T. 8 .ACA“L", F.l.‘.. Necretary & Actuary.

I Prosperous and Progressive

Ertablished 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000000.

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

To i"“r address for the asking little
books that tell of the advantage of u true
eomruny asan Executor over the mdivi-
dual,

Ihe proper handling of an estate de-
mands an wwount of ume and care that
few cau give,

The Trusts & Guarantee Company, Limited.

CAPITAL, - . $2,000,000
Office and Safe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON J. R. SI'RATTON, President T. P. COFFEE, Manager,

The Dominion Permanent Loan Co’y.

12 King £r West, TORONTO.
Capital stock paid-up.........ccevvveveeeen 8 882,339.08
Reserve.............. 41,318.38

Total Assets..............covvevnnes vevee. 1,407,188.85
Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

CONNECTICUT
Fire Insurance Company
OF HARTFORD, CONN,
CASHCAPITAL, - . . 81,000,000

CASH ASSETS, - ' e *+ 3,700,300
J. D. Browns, President,
Omanres R. Bunr, Secretary, L. W.OLARKR, Ase’t Secretary
DOMINION GOVERNMENT DKPOSIT, $100,000.00,

ROBERT HAMPSON & WON, Agents, MONTREAL
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The... e i The London and
London & ‘
Lancashire Life

Lancashire Life

Increases are shown for the year
1900 compared with 1899
averaging

Ol"l“lxRS an ideal contract. 3% to LN
1t 1s the best form of pro
tection and security obtain-
able. Tt is free from condr
tions, world wide and muy be
revived o ithout evidence of

In New Business, Preminm Income,
Total Income and Assets,

Board of Directors

health. TORD STRATHCONA and MT, ROy 1,
R, B. Axar s, Esq., C. M, Havs, Esq,
The record of the Company H. 8 IKEMAN, Fsq., E. L. PrAsK, Esq.,

shows steady progress. B. HAL BROWN, Manager

COMPAN 'S BUILDINC, MONTREAL.

WAKLES k. ULAKK, President JARED CHITTENDEN, Treasurer Founded 1797
ESTABLISHED 1849

The Bradstreet Mercantile Agency 'NORWICH UNION

THE BRADSTKEET CO,, Proprietors

Exor utive OMces, 346 & 348 Broaaway. NEW YOF K Fl re 1 nsurance S( 16 lt‘t)

Branches v the prineipal eities of the United States and Cansda, the
European ( ontinent, Australin and in London, } ng. OF wosoven
1'?- Hradstieet Company is the oldest and fnancially the strongest : i =
organization of ite kind Working in the one interest and under one man h O R W H I‘ l d
Ag nt, with larger ramifientions and more capital engageo in its enter- l \ ph ng aﬂ
prise and nore money spent i the obtaining and disemination of informa. ’
tion th b any similar fustitution in the world.

vEREC OFFICE—Riehelien Hull«lmﬂ. Head Uffice for Canada e . . . TORONTO
ALIFAX ¢ Irlm;--llln‘l" |:l;:|1 i, lnsl ‘Hnm: l?l.. G e
» g MeKinn widin olinds and Jordan 8
I'IIII.‘;:-‘IT:; “ H«‘;v:!“nlu?rulu Huﬂdln‘ - JOli 1\ B LAI l ’LAW, ﬁ[anagtr,
WiaNIPEe 308 Main
VANCOUVER®  Inne of Court Bailding. —_—————
Montreal UMce, - 1724 Notre Dame 8t. Montreal Oflice, Temp ¢ Building

JOHN A FULTON Superintendent J. H LABELLE,

Sup rintendont,

XCCISiOr Life Iélsuranco. m:lvu,\l\cu COMPANY
E ™| Pheenix of Hartford,
Cne of the Best Companies for | —

Head Office: TORONTO, Incorporated 1880,
POLICY-~OLDERS and AGENTS, \ CAaN-DA CONN. FRA" CH

Liberal and Attractive Policles. Absolute Security l Head Oftice, MONTREAI
Vacaneles for General, Distriet and Local Agents. ‘

J. W. TATLEY, Manager.

Total L id Si y .
E. MARSHALL, DAVID FASKEN, | “\iationcf Company o $46,293,676.89
Sucretary. Presi n

THR

Union Assurance Society "evstone, Fire Insurance Ca,

NCORPORATED A.D. 1888. Crrivon, gicCC CCC,
OF LONDON. |

Home Office - Princess Street,
(Instituted in the Relgn of Queen Anne. A D. 1714.) . 's."“ PR
| O/mECTORS.
Capital and Acci mulated Funds exceed $16,000,000 | jjoN, A. F. KANDOLPH, ALFKED MAKKHAM
One of the Oldest and Strougest of Fire Offices, ——— | Presdent. Vice-1 resident
HON. GFO A, COX, J. J. KENNY,
Cersca EBrench: S608t. James Street, - - MONTREAL (President Western Ass'ce Co.)  (Vice-President Western Ass'ce( o,

ALEXANUEK P, BAKNHILL,
WAL

FIREDFRICK J. G. KNOWLTON
. KER W, FRINK, VA
A. GORDON LEAVITT,

T. L. MORRISEY, Manager.

Secretary

LANCASHIRE

INGURANCE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAD CFFICE, TORONTO J. G. THOMPSON, Manacer
A. W. GCILFS, J. A, FRIGON, Inspectors, + : :
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THE

Continental Life Insurance Company

We bind Accouvnt Booh.for Merchan'! Blnks
and Railway Companies, and Law Books and Part HEAD OFFICE: - - - . Toronto.
Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, 1,000,000,

The Pulicies of T CONTINENTAL embrace every good feature of |

b‘yk" No order is too larxc or too small, r # Contracts, ‘The Premiums are ealeulated to carry the highest Benefi«
regard to Loans, Surrender and Extended Insurance, while the liabiln

WI!. print EVERYTHING, from the largen book to the
smallest business card.

are estimated on a stricter basis than required by recent Dominion log

JohnLovell & Son |00, e oo o

19 to 28 St. Nicholas Stroet, HON. JOHN DRYDEN, Presiden:

a.___MONTREAL
ESTABLISHED 1808. The SiCknCSS Policies of

Total Funds Exceed Canadian’investments
THE

$72,560,330.00 $6,567,079.00 :
Fire & Life | Ocean Accident & Guarantee

‘North Brtish and Mercantilg | Corporation,  Linie

CAPITAL . . . 85,000,000
I nsurance CO. 3 Coverdisablement caused by any Sickness or Accident

The mo-t liberal and attractive Policy issued by any
y y any

HENRI BARKBEAU, ¥sq

viratom :2:&‘..'{-' “MAGNTDRI Eny” Company. L '
Head Office fo' the Dominion: 78 8t. Francois Xavier Street, ) 3 i,
MONTREAL. poreih"  Temple Building, MONTREAL

Agents in all Cities and Principal Tow ns in Canada.

THOMAS DAVIDSON, Maniging Director, ROLLAND, LYMAN & BURNETT JGeneral Managers

185C 1901

- The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEE:
GEO. G. WILTLIAMS, Pres. Chem. Nat. Bank,

JOHN ]. TUCKER, . . ) . ; ' Builder.
E. H. PERKINS, Jr., . . . » Prest. /m/w/ru and Ira‘/en Nat. Bank.

JAMES R. PLUM, . v . . . ‘ . Leather,

Active and successive Agants who desire to make DIRECT CONTRACT 3 with this well-established and progressive Company, thereby securing
or thamselves not only an im nadiate return for their work, but also an inc reasing annual income commensurate with their success, are invited to
communicate with RICHARD € COCHRAN, 3d Vice-President, at the Compnny s Office, 277 Broadway, New York City,

Assets over $8,000,000. Insurance in Force, over $40,000,000.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED TELEPNONE, MAIN 950

R. WILSON-SMITH

FINANCIAL AGENT

oA omere®® 151 St, James Street, MONTREAL.

CHRONICLE.
SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange -
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“Canada’s Leading Company.”

The following statement from tomme peement up to January 1,

1900, ampy attests to the successiul management of Canada’s

Leading Company :—

Received from Policyholders, Over ... coov.vvs $55,236,000
Paid to Policyholders or Representatives, over.. 19,68 3,000
Assets credited to Policyholie 8, OVEr couvvees 21,239,000

. s

$140,922,000

Total paid andcre lited to ['nxll‘yhnhlen,m_er. .
Showing the receip:s from iuterest have paid all
exj enses of management, and leaves besides
$5,686,000

.....................................

over

For every $100 received from its policy

tioa the Canada Life Assurance Company has
or credited to them over $116.

already pa'd

l S s
provide q[@a vings S@Ziie | i el

rance éoeie(g

fssa

Cowarn W. ScotrPresipent.
Twe Best Coweany vor Pouicy Howoere ano Aaents,

Svocenerue AaenreanpCewriruin Seewwa Remunenarive Busiweos Comacriona

way Assyy 1o vur Heao Orrice on awv or Tus Socrevvs Ginenm Aavuva

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company ﬂ;c—lqadilq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

INSURANCE & FINANCE CHRONICLE. i
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Assurance
Company

Of London, England.
ESTABLISHNED 1824
CAPITAL, - $26,000,000

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR
157 ST. JAMES STREET, Montreal,
*P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU

WM. SMITH, Esq,
WM, C, MOINTYRE, Esq,

CANADA

J. P.DAWES, Esq

Total Funds in Nand rver $20,040,000

Head office NOTRE DARE
CANADA Montrea
Y INCORPORATED ny

ROYAL CHARTER

The London Assurance

A.D. 1720

"B A LLLY, Manager
EVERYBODY | ™" e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made Dy any conpany.

A few live agents vanted,

HON. C. W. ROSS

4

H. SUTHERLAND,
M Director,

HEAD OFFICE, Globe Bullding, TORONTO.

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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IDEA .....

A NEW

The Five Per Cent. Guaranteed Debenture Policy of this Company is & |

new idea in Life Insurance

It guarautees, on the death of the insared. a defluite income to the hene-
fieiary for twenty yeurs, at the end of which term the face of the policy is
payable, s lusuresd may have directgd

Should the beneficiary e, after recelving the
years, he or she; may leave the poliey to a
pad the lucome to the end of the term, am
policy

Full particulars and estimate slips furnished on applieation to Head
Office or any of the Company s Ageu's

L. Goldman, Becretary. Wm, MoOabe, Mng. Director.
The NORTH AMERICAN LIFE

Head Office: 112-118 King Street West, Toronto, Ont.

Ault ©® MoOonlkoy
180 8¢ Jamae 8t.. Montreal. Managers for the Province of Quebec

Life Insurance Agencies

" Royal-Victoria Lifa Ins. Co.

OF CANADA
CAPITAL, - - ($/,000,000)

Has several GENERAL and DISTRICT agencies not yet
allotted, and is prepared to give LIBERAL CONTRACTS
to energetic, intelligent and reliable agents. To men who
can make a success of a good agency (whether experienced
or not) a splendid opportunity is offered. Negotiations will
be treated in strict confidence, if desired.

Communicate with Mr. H. C. THOMAS, Superintendent
of Agencies, TORONTO; Mr. W. T. STEWART, Superin-
tendent of Agencies, HALIFAX; Mr. ADAM REID, Man-
ager, WINNIPEG; Mr. W. M. HAIGHT, Manager, VAN-
COUVER, or with

DAVID BUKKE, ATA FS88. General Manager,

wome for only a few
desired, who will be
the face value of the

Head Office, Mcntreal, Canada.

| JAMES BOOMER,

MARCH 1, 10

" THE AMERICAN

Fire Insurance Company of New York

ESTABILISHED 1857.

ASSETS, - - -
For Agencies in the Dominion apply to the Head Ofice for Canada
22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

$1,245,768.7

The Policies of this C: y Are g
Amsurance Company of Manchester, England.

THE MANCHESTER

d by the Manch Fire

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000
ESTABLISARD 1824.

HEAD OFFICE, MANCHESTER. ENG

Canadian Branch Head Office, TORONTO.
R. P. TEMPLETON,

To Be Faithful [=eae

is the motto of the management of tae Union Mutuul
l'o serve all interests impartially.  To treat all parties witl
consistent candor.  To issue policies of pronounced liber-
ality. Tomake all death payments with the utmost prompt-
ess.  To be fair in all dealings,
Honest, capable Agents car always have employment
with us

Union Mutual Life Insurance Co.

| o] PORTULAN Y, MAINE | _eas |

Fred. E. Richards, President.
Arthur L. dates, Vice-President

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanada.

For Agencies in Westorn Division, Province of Quebec and Fastern
Ontar o, spply to

WALTER |, JOSEPH, Manager

18! Sr, James Sr., . MONTREAL.

Th¢ Imperial Insurance Company [imicea

ESTABLISHED 1803,
Subscribed Caplital, - $8 000 000

OF LONDON, ENG.

Pald-up Capital, - $1,600,000 Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREAE.

G. R. KEARLEY, Renident Manager for Canada.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

INJORPORATED 1833.

A4S«
SSURaycE  GoMPAS!

HEAD OFFICE - = TORONTO. OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
oLD RELIABLE ~ PROGRESSIVE .UNITED STATES AND CANADA.........
FIRE AND MARINE INSURANCE.
Cash Caplital, - - -  $750,000.00
Total Assets, - - - 1,478,686.06
——————— IT IS THE BEST COMPANY TO WORK FOR,
Losses paid since organization, $18,707,906.76 AND EMPLOYS ONLY GOOD AND
S —— RELIABLE MEN
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY. e

Vice-1 resident
JOHN HOSKIN, Q.C.,LLD
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P.H BIHB. Secretary.

EVANS & Jonnlon. cononl Agents
11.3 Notre Dame Street, - - MONTREAL

LESTER

Assurance Company. - [

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABL POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Fresiuent.
How. §. C. WOOD
E. W. COX
THUMAS LUNG

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domcstic Agencies
Home Office

THE

ONTARIO ieinance

LLOYD

‘ FIRE AND MARINE.

INOONPO.ATID N "BI

PLATE GLASS

e Rl . - TORONMNT! l.‘. co'.
s AR o LAIGEST Mlﬂ BEST ;'Lum); PLATE GLASS," (into which
= s mergc the Montrea! Plate Glass In-
Capital Suoscribed €2.000.0€0 P 1 Aceld y, and the p;.:, Glass
o 1,000.000 Employers' Linbility branch of the Steam Boiler and Plate
Capital Paid-up 000 Elevator Glass Insurance Co, of Canada,) tran-
Cash Assets, over 2,840 Merchants' Genoral sacts the largest Plate Glass Insurance
Annual Income, over.......... £.500,000 Linbility and Plate Giass | business in Canada, and is the largest

LOSSES PAID SINCE ORGANIZATION $27,000.000
DIRECTORS :
Hon GEORGE A, COX “esidemt

J. J. KENNY, Vice-President and Mavaging Director

Hox, 8, C. WOOD W. R, BROCK
GEO, R, R, COOKBURN J. K, USBORNE
30, MOMTRRICH H. N. BAIRD

v BEKT SRATY
e P
A.ua-u-ummaun.u Towns in Canadn
and the Dnited Btates

¢ Tl AN S e 2 hE bl BV ORT B T el s e e e

Tur ONTARIO ACCIDENT : Larratt
W. Smith,Q.C.,D.C.L., Pretldem,
Arthur L.

astmure, Vice - Presi-
dent and Mln( - Director ; Fran-

cis J. Lightbourn, Socnnn

Tue Lrovps: W. T Woods,
President ; D. Haluud Vice-
Preoldem; C. l. Chambers,
Secretary.

and strongest stock company of its class
in the world.

The **ONTARIO ACCIDENT" offers a
specially attractive policy to profes-
sional and business men.

Eastmure & Lightbourn

OGENERAL AGENTS,
Head Office for Canada

3 TORONTO STARET
TORONTO

MONTREAL ACENCIES :
THE Ox rAR10 ACCIDENT : Edward L.
Bond, Director, &Sl Francois Xavier
St. ; Oliver G. kit, General Agent,
338 St. Paul Street,
THe Lrovos: Edward L. Bond,
St. Francois Xavier
3 ivin, Wilson & Co.,
Specul Agents, 338 St. Paul St,
H. S. Liontsounn, Inspector

« + « OPENINGS FOR GOOD AGENTS .« » o
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7 DIRECTORY.

Cable Address : “WHITESCO.”

WHITE, O'HALLORAN & BUCHANAN,
dAdvocates, Solicitors & Attorneys,
Commissioners for the Prov'nces of Canada, Newfoundland
and the Btates of New York, Vermont and Ohio,

New York Life Bullding, Place &'Armes Square, Montreal,
W Waire, QO Gro FLOHALLORAN, A, W, PATRICKE BUCHANAN

T
Kaymond Prefontaine, Q.C.. M. P, Chas. Archer, L1LB, |
Jdoseph Ls Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
MONTR ¥ £1

Royul Insurance Bullding,
1709 Notre Dame St

GEORGE J. FYRE,

URNERAL AGENT FORONTARIO
OF THE

Quebee Fire Assorance Company

Bell Telephone Main 771

F. W. EVANS C. R. G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Torento
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Erglana
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

TORONTO

ESATABLISHED IKID

D. MONROE,
Coneral Agent for

ROYAL AND OTUEK BRITISH
INSUEANCE COMPANIER
CORNWALL, ONT

F BARTELS,
ST. HYACINTHE, QURE*

General Insurance Agent,
Fire, Life, Accldent, Guarant« e

VicwCosstr or anx 1y "3y £,

S et —

ROBERTSON, FLEET & FALCONER

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMKRICA,
INSURANCE COMPANY OF NORTH AMbRICA.
UANADA ACCIDENT ASSURANCE C0,

TORONTO

J Wail Buikding,
Tel. 1067, 0005 | Gorner RIBG and S1T STRERTS

Advocates, Barristers and Solicitors,

Standard Bullding, 1567 8t, James Street,

MONTREAL

C, J. Fleet A. Faleoner,

W. Koberteon, Q C,

Barristers, Solicitors, Notaries Public, ete.

Collections, Real Estate, and Mining Business Receive

MacECHEN & MacCABE,

Sydney, Cape Breton, ) ova Scotia.

SELKIRK Cross, Q. O,

Joux 8, Hapn, Q.
= . W. PRESCOTT SHARP,

ALBERT J. BrROWN, QO

tpecial Attention.
A. ), G. MACECHEN, LL B JOHN J. MACCABE

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 §t. James Street, MONTREAL.

ESTABLISHED kM4

$44,222,47283

| Assots
Yoto 23,968,472,83

Irvested Funds
Invested in Canada 2,020,040.60
Montreal Office: 117 St. Francois Xavier Stroot

WALTER KAVANACH, Cliel Agent nud Seeretury,
McCURMICK & CLAXTON,

ADVUCATES, BARRISTERS, &c.
Ocmmissiorers for Cutario, Nova Ecotia, Manitoba, British
Uolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE CCMPANY of New York
107 St, James Street, MONTREAL.

D, MeCorwick, Q.C. A G, Brookk Craxrox.
TRADE MARKS

I?ATGNTS DESIGNS.
FETHERSTONHAUGH & 00,

Canada Life Building,

Alpo Toronto, Ottawa and Washington,

R. Ci LEVESCONTE
Barrigter, Holicitor, Potarp, cte.,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA Sts,
TORONTO

FeLernoNe 659,

Scottish Union and National Insurance Co., of Edinburgh cavix. « 1xvescontes Tomonra

Montreal,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada,

STRWART TUrrer, O« Fuaxx H. Puirpen
ILLIAM J, TUPPER. GEORGE D. MIMTY,  GORtoN C. MCTAVISH
Solieitors for the Bank of Montreal, The Bank of British No,
ories, The Merchants Bavk of Canads, National Trust Co > l.ujr?,h "lll:‘-
Cavnda Life Assurance Co,, he Edinburgh Lifs Assurance Co,, The Cau-
Adian Pacitie Kuilway Company, The Canadian Northern Kuilway, The
Hudson's Bay Company, ete, Canada North-West Land Company, The
Ontario Loan & Debenture Company, ete,, ete, ’

' Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public etc.
(Merchants’' Bank Bui'ding)

21 CEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. G, L, Pb, D, Q. U,, Counsel.
W. A, Henry,LL, B

Cable Address “HENRY,” A, B. 0. Code,

Wallace Mebonald

W. & J. A. McDONALD,
Barristers and Solicitors.
’ Poople’'s Bank Bulldings,

Duke Street, - . . . . = Malifax, Can,

K. E. Hanis, Q.C,
C.H Caban, Li." |

| ——
James A, Mebonaid, LL.B,

|
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G. A. STIMSON & CO. !

Investment Brokers, }
Gooernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for dmlthby Insuranee Companios alwaye
on hand.
24 and 26 King St. West, - TORONTO, CANADA. |

A E. AMES & CO.

BANKERS - - TORONTO.

“wimges | Securities

MUNICIPAL
Bonds suitable for Deposit with Government Always on Haod.,

DEBENTURES.

1, Go ment and Rallway Bonds ht and sold,
.’-'.':."'.T'-’.'y- uup';lry‘bondl suitable for deposit with Dominion Govern-
ment,

e e

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried af the lowest rates of interest.

H O'HARA & CO.

Members of the irm—H, O'Hara, H. R. O'Hara (Member

Toronto Stock
Fxchange), W, J. 0’Hara (Member Toronto Stook Exchange).

A. F. RIDDELL & CO.

Stock Brokers
F. RIDDELL, Member Moutreal Stock Exchange.)

22 8t. John 8treet, - MONTREAL

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.,
12 ST. SACRAMENT STREET
Correspondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Membx 1 Stock Exeh
Munielpal, Government, Railway and Industrial Bonds bought and sold.
London and Lancashire Chsmbers, MOMIREAL

BAITIH & FOREIGN MARINE NSURAMCE (0.,

Capital and Surplus Assets, $7,669,000 ‘
Issues Open Policies to Imjorters and Exporters,
EDWA LD L. BOND, General Agent for Canada,
MONTREAL.

THE INSURANCE MONITOR

Ihe oldest Insurance Journal in Ameriea (Established in 1853), Issued |
Monthly. The most comprehensive Insurance Review ad commentary |
jublished. Legal, Technical and Popular Articles ; Field Surveys, ete,
Lq ry number interesting, suggestive, helpful, ‘Three Dollars a Year, |

Send for our Catalogue of Insurance Books,

C. C. HINE'’S SONS,

100 WILLIAM STREET, |
NEW YORK, N.Y,

UEALIHIS YOUTH Disease and Sickucss isold ago

ABBEY'S
Effervescent Salt

Gives you the health of youth,

GEO. H. ROBERTS, -

RAILROAD
J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHN STRERT.

Correspondante in MONTREAL
Nxw YORK, Telephone 2620

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - - MONTEKFAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGCHT and SOLD.

Investments suitable for Insurance Companies an |
Trust estates always on hand.

Members of Montreal Stock Exehange,
{HANSBON)"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Tolephone 1492.

Cable Address :

MONTREAL,

4. % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Lid.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . ;

Presidern:
Vice-Prerident
Managing Director

' RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate 1o the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

PoOS'TIVE EVIDENCE >

.. Have building or satock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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The Royal Bank of Canada.
INCORTORATED 1860
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up, $2,000,000. Reserve Fund, $1,7 00,000
Directors: THOMAS E. KENNY, Faq , President THOMAS RITCHIE,
Viee-h resident. WIL EY SMITH, Esq. H. G. BAULD, Exq.

PEASE (Office of the Gen, Man,, Montreal,)
of Bravches : W. B, TORKANCE, Halitax.
WK, Halifax—D. M. STEWAKT, Montreal,

lnnchn and Agencles of the Bank.
—"l"’ll Autigonish, Bridgewater, Guysboro |

=r

HON, DAVID u.«xw
] SON L.

- otia,
l.uculmnlrrry I;-u’lbnvg lunrnhnu aitland, I’h'um l’ort Hawkes-
bury, Shubennondie, Sydney, ¢ B., Truro, Weymouth, r. runs-
?lcl. St. John, Bathurst lhrrhnur rro-hrlrwn hingston, Moneton,
woenstle, Sackville, w.--wml ward |.| llﬂ.
Chariot Wi, hnmmor-hlo nu'r u'. ' ‘
real . Montreal West nlmmmt n
M\n \mt S H \m»rlu-« Ax l Kepublic, Wash, In Sx u"-n
Eritis» CQk 1‘ uver, \'mvuuur Grand
uyh Nanaimo, Nelson, Ross) Vietoria,

n Newf undiand.—S hu's,

The DOMINION BANK

CAPITAL, - - - - $3,000,000.
RESERVE FUND, - - s2,/18,c08.
Directors:

How. 81k FRANK SMITH, President.
E. B, OSLER, Viee- I’NM

1. ¥Faton, Willlam lnm. Wilmot I' luthon
W. R. Brook, AW Aust
HEAD OFFIOI. - = TORONTO.
Ageoncios t

Belleville, Huntaville, Napavee, Seaforth,
Brampton, Lindsay, Oshawa, L'lbrld‘o,
Cobourg, Montres , Orillis, Whitby,
Guelph,

Queen Streel West (Cor. Esther Street), rumnm Winnipeg.
aunn Street Kast )Cor. Sherborne),

ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),

Spadine Avenue (Cor, College),
g e of the United States, (Inn Britajn and the Uon

Drafts on all
Unent of Europe t and sold,
; Lotters of Credit uwed avallable in all parts of Europe, China and
apan.

THEBANK OF OTTAWA

Head Office OTTawa, CaNADA,
Capltal Authorized - $2,000,000
Capital (tully paldup) - $ 1,003,040

Rest . $1,660,455
DIRECTORS :

CHAYLES MAGEE, P GEO, HAY, Vice-Prasivemy

How. Geo, Brysow, Aul Frasom, Jonw ‘Marwar
Davin cranen, D, Muwrny

BRANCHES 1

IN ONTARIO
ALEXARDRIA Hawxmsauny | Orrawa | Kar Portacs
Arwrmion Keswarin Orrawa, Rideas St | Runrnsw
Avormonn Kemrivitis mk 8L | S rrms Fawws
Eracermiver LANARK | i
Camimron Fuace Mariawa | Pamsnoxn Vawkiesx Hice

WincHusTRR
IN QUENRC
1, Huiy, Lao vie
GAN, Farus,

IN MANITOBA
Wirmirse Porvacw taPramin | Mowre

Suaw

| T

CEOQO. BURN, General Manager.
Agents in Canada, New York, Chicago Bank of Mont eal,

Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

THE UNTARIO BANK

CAPITAL PAID UP $1,2(85,7C0 RESERVE FUND $2¢0,00
Profit and Loss Acount $17,687.27

Head Office, - - - - Toronto

DIRCTORS :
G KK COUKBUKN, Fn.([‘vu DUNALD MACKAY, Fsq,, Vien Pres,
Hon, J.C, Alkine, A 8. lrvix K. D. Perry, Esq., D. ("Ilym Eeq.
Jol n N;‘lnn.
CHARLES McGILL, huwul Ino‘n
BRANCHE 3
Alllsion Fort Willlam Newmai ket
Aurors Kingston Ottawa
Bowmanville Ly y Peterboro
Buckingtam, Q. Mowtr: Port Arthur
Cornwall lmu\ l orest Sudbury
Tweed
Seott & Welllogton Sts Branch
TOKONTO ’ uerr & Por land streets,
unp & Kichmond Sta, Branch,
AGENTS :

LANDON, F3G.— Pare's Bask, Limited. IIAIILI & JUROPE—Credit |
L »m-l Bavk a1 d the Agents Banh of

Lycumai I )

N YUBK~Fount
Moutreal. ~KElot N

T. C. BROUCH, ceneral Manager |

| Nnveuue.‘ St J

|
D. M. FINNIE Lcc. Manager

'The BANK OF TORONTO)

NCORPORATED 1855
Head 0ﬂ|ce - - Toronto, Canada

CAPITA PR $2.000.020
REST e - 71,800,000

T
GERORGE GOODERHAM, l‘ Ou.unl HeNRY BeaTTY, Vice |res,
Henry Cawthra, Robert szord Geo, J. Cook, Charles Stu
W, G, (;oobnml.

Duncan CoutsoN, Gen’l Mngr, jouru HENDERSON, Inspecior

BRANOHES )
Toronto Cnllmgwood Barrie Brockville
Cobourg Cepper Cliff Gananoque  London
Montreal Montreal, Pt. St, Charles Peterboro Petrolia
Port Hope St. Catharines Rossland, B.C, Stayn

loronto, King St.W.

LoNpoN, Eng., The LomEm'!.lly and Midland Bank (Limited)
New \olx , National Bark of Commerce ; CHICAGO, First Nationa)
| Bunk ; MANITOBA, BR1T1SH CoLUMBIA md NEW BRUNSWICK, Fank
of British North America; Nova Scoria, Union Bank of Halifax,
les Bank of Halifax,

tions made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caplinl Pald-up ... .
Roserve Fund. ...
HEAD (ll‘!’lcl -
DIRECTO!

Joun ¥, PAVZANT, President, CHARLES ARCHIBALD, Viee-Presilont
R L BorDEN, G. 8, CAMPBELL. J WALTER ALLISON, HECTOR McIxnEs
GENERAL OFFICE, - TORONTO, Ont.

H. . McLrop, General Manager D WATERS, Chief Inspector
Geo. Sanderson, luspector. W. Caldwell, Chief Accountant.

InN 18— Ambe! nmucﬂ.u Bridge! Digby, N

n Nova Scotis—Amberst, Annnp town, Digl Alifax
Kentville, Liverpool, New Glasgow, North Sydney, ouu'rd Picton,
Stellarton, Westville, Yarmouth.

In Mew Bru 1ok —Campbellton, Chatham, Fredericton, Moncton
n, 8t, Stephen, S8t, Andrews (sub, toSt, Stephen), Sussex,

(,ol

HALIFAX, N,

Woodstoe
In Manitoba—Winnipeg.
In Pri oo Eoward Istand—Charlottetown and Summerside,
In Quebec—Montrenl and Paspebinc,
1o Ontarto—Almonte. Arnprior, Berlin and Toronto.
In Newfoundland—Harbor Grace and St John's,
In West Indien— Kingston, Jamales,
In United Stutes.—Boston, Mass,  Calais, Maine and Chieago, 111,

IMPERI (L BANK OF CANADA

i CAPITAL . - - - 92,600,000
| REST . ik 1,728,000
| H. 8 HOowWLAND, President, R, Merrirr, - Viee-President

WiLLIAM KAMBAY. KOBRRT .hnlu\ T. SUTHERLAND STAVNER,
ELIAN ROGERS, Wn HENDRIE,
Heap OrFrice, . L L4 L4 - o TORONTO
D. R WILKIE, General Manager, E. HAY Inspector,
BRANCHES IN ONTARIO.

| Essex Ingersoll, Port Colborne, St Thoms e

| Fergus, Listowel Rat Por 3 Torouto
Galt, Niagara Falls, St Catharines,  Welland,
Hamilton,  Ottawa, Snult Ste. Mmle, Woodstock

BRANCH IN QUEBRC,
MONTREAL
BRANCHES IN \Ul(Tll Wlf)ll‘ and BRITISH COLUMBIA

Brandon, Man, Fortage La rie, Man Ualgary, Alta,
| Prinece Ahm. ., | Famoston. Alta. Winnipeg, Man
Strathoons Alta, I Golden, B.C. Vancouver, B (
Nelson, B.C, Kevelstoke,

Ac.uﬂ—lmndun Eng., Lloyd’s Bank, Ltd New York, Bank of Montres
k of Americs. Paris France, Credit Lyonnais.
| Letters ul rr«lll issued negotinble at Branches of the Standard Bank
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

eatablished 18285 THE it

HALIFAX BANKING CO'Y.

vapital Paid Up, $600,000. Reserve Fund, $475,000
Head Oﬂloo. Halifax, N, 8,

of Directors,
'u.wmln ANDERSON, E8Q., V. I’
N chl'lll Esq., \I b

nomik UNIACKE Pr
kaq.,
A. Al.l.ul, Inspecto

eeident; C,
Jonx lncrua o JG "r'-muol JEsq. W
A Cashie

L
snherst, NS | Caoning, NS, Nov (lllu(nv\ s Shelburne, N ~
Avtigonish, * Lock: by * Parrsboro, 8| i,
Herrington, * Lunenburg, * Sackville, N. l aro,
| 1 idgewater, * | Middieton, ** | Saint J g 3
emp-
London, Parrs Bauk, Limited'; New York, lonnh National B 'Iou.n
ranches

Suffolk National Bank; Dom. of Canada, The Molsons Bank s
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| Bank of Montreal The oo

vatablished in 1817, Incorporated by Act of Pariiament Canadian dsns

: —
CAPITAL allpald up) .« = $12,000,000.00 Bank PAID-UP CAPITAL
: Rosorved Pung, o o s+ o ¢+ o T .00 B ves
; Undivided Profits, . « =« =+ =+ ° 610,084.04 ,000,000.
o REST
FICE, MONTREAL.
e Commerce o
BOARD OF DlﬂECTORSuz " i o
A STRATHCONA AND MoUNT  HON.G. A. DRUMMOND RECTO
KT, :‘l':'-‘l“lﬂ::\:’“b' President. ©, Vice- President . Hox, Gr0. A, COX, President. RoBT, KILGOUR, Eaq., Vieo-Pres,
A T. PaTERSON, E8q, K. B. GREENSHIBLDS, Eaq Sir W.C MACDONALD. W.B H . Jas, Orathern, Ksq, Matthew tt, Kaq.
RB. Axaus, Esq. A F. Gavir Esq. JAMES Koss, Esq. J. W, Flavelle, ¥aq. 'John Hoskin K O, LL.D,
v R G, Reip, Keq. - "““;-.B‘.”n- rl:‘ul‘y. Esq. 2 A. Kingman, F,lq,‘
. B, 0 M . PLUMMER, Ase't Lron, WA
E. S.CLOUSTON, General Manager. e rerand. Chot 1nepeator, and Supt. of Branches. -
Ihief Insp and 8np dent of Branch Branches of the Bank In Canad
aM "’ s., Clwnml: Inspector of Braneh Iel:lnru, ' ONTARIO -
JAMKS AIRD, Secretary. ¥. W. TAYLOR, Assistant Inspector. |{ Ayr Collingwood | Hamilwu | BtCatharines; Toronto
 Betoville | Dundas onaoseitte | Bauit s [ vty
i n ville ult Ste,
BRANCHES IN CANADA : Berlin Dunnville Ottawa irte w:::::"(m.
MONTREAL . . H, V. MEREDITH, Manager, Blephelm | Fort Frances | Paris Seaforth | Waterloo
Brantford Galt Parkhill Simeoe \ Windeor
OVTARIO. ONTARIO. ONTARIO. Lower Provinces. British Columbla | {Cayuga Goderioh Peterboro’ Stratford Woodst ook
Almonte, Hamilton, Toml'v.o, g %hnar.‘m‘bn.g.ﬁ Greenwood Cbatham Guelph Port Perry Surathiroy |
1 evill K ingston, “ Yonge St elericton, elson, QUEBEC, MANITOBA, Fernie Now Wer
Sranttord, Aindsay, Beapch  Monoton,N.B,, New Denver | '* “wintreal Winnipeg I il S New Weatminster
Hro ekille  London,  Wallaceburg St. John, N.B., New West- Yt KON DisT. B. COLUMBIA, Kamloops Sandon
Chatham, Ottawa, QUEBKC A"'lh"“- N.8., minster, Dawson Atlin Nansimo \ uneonver
Cornwall, g.a:‘fmm Monln;l :,.d:l‘l";' NS, "‘,"‘"“"""& ‘ White Horse Cranbrook Nelson Vietoria
o ANV \
:r'.':f'\'\"'ﬂ" Pleton, “ Wk Br lnm-'l LW.T. Vernon g In GreatiBritain
Goderieh, Saruis, Splgneurs ‘Wlnnlw Man Vietoria, LONDON :—00 Lombard 8t., E C, 8. Cameron Alexander, Mansger,
Guelph, stratford, St. Br. Cal Alta in the United States)
8. Mary PooutSt.Che, L LAlle N .
Quebee. Kegins. Assi, ew York, San Francisco, Portland, Ore,, ¢ eattle, Wash,, Skagway, Alaska
NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD, sankers In Great Britain:
Ix GREAT BRITAIN ! :A)Nlnl‘)'l, BANK OF MONTREAL, 22 Abchurch Lane THk BANK OF SCOTLAND, - - - - - - PFONDON
., ALEXANDER LANG, Manager. 8 4 4
{x THE UNITED STATES | NEW YORK, R, Y. HEsDEN, and J. M, GREATA, MESSRS. SMITH PAVNE & SMiTus, LONDON,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, J.W bEC, g Correspondents)
YORADY, Manmager, ND1A,CHINA And JAPAN-1he Chartered Bank of Indis, A
un'“u‘n I8 GREAT BRITAIN: LONDON The Bank of En‘lnnd.ﬂu Union Ny —Deutsche Bank, FRANC l—l.nn.d p‘}n‘.’. .‘3::"?..:;‘
Bank of London, The London and Westminster Bank, The National | BELGIUM-J. Matthien & Fils., | russels. HoLLAND—Disconto Masischap,’
Provineial Bank of ¥ng. LIVERPOOL, The Bank of Liverpool, Ltd, g, Armmarie anp NEW ZEALAND— Union Bank of Australis, Limited;
SCOTLAND, The British Linen C and ank of Australasia SOUIH A¥kica—Bank of Afriea, Lta. sum‘ud Bank

n Br E

BANKERS IN THE UNITED STATER : NEW YORK, The National City Bank | of dowib Aines L, SovTh AMBRICA—London and Brasilia :
“The Rank of New York N B.A. National Bank of Commerce in British Bank of South Ameriea, Ltd. MEx100—Banco de |g||,.1:.l.’;n|='.:'|‘:;,.
New York  BosToN, Merchants National Bank, J. B, Moors & Co, BErnULA- Bank of Bernuda Hamilton. WEST INDIES—Bank of Nove
Brerato, The Marine Bank, Buffalo. SAN FrANCIscO. The First | Be
National Bank, The Anglo ‘alifornisn Bank.

= THE =——

Bank of British North America

Established in 1838,
Incorporated by Roysl Charter in 1840.

Capital Pald-Up 81 000,000 Stg. - - Reserve Fuud £335,000 Stg
LONDON OFFICKE, 3 OLEMENTY LANE, LOMBARD 8T,, B.0,
COURT ‘:J' DIRECTORS.

tin, King Jamaica. Colonial Bank and Branches,
T:‘;\:_hmn —American Kxchunge Natlousl Bauk Cnicaco Northern
0.

J. H, Brodie Heury R. Farrer H.J. B. Kendall
John James Cater Richard H. Glyn Frederie Lubbock
Gaspard Farrer E. A. Hoare John Paton

tieorge 1), Whatman il Secretary, A. G Walll THE MOLSONS BANK.

HEAD OFFICE IN ¢ ANADA — 8T, JAMS ST,, MONTREAL
ELMS|

H. STIKEMAN, Uenersl Manager J. LY [Inspeci.r
s Oist DIV'DEND.
Branches in Canada, —_—

PROVINCEOP ONTARIO Faovizos 'l’: Nova m"":','.‘;" Mani- The Shareholders of The Molsons Bank
London g » are hereby notified that a Dividend of
Hallfax FOUR PER CENT

Brantford ‘ 5 GNT.
Hamilton Sydney, Cape Breton. }umnhlhq- caphtal ;lﬂork has been dec ared
Toronw or the current half year, and that the
Midland PROVIN Naw Plﬂ'{:)(:.lu:r'lﬂ‘llrllll ] same will be payable at the office of the
Kingston BRUNSWIOK. Asheroft . bank, in Montreal, and at the Branchoes,
Ottawn 8t Jobn Atlin on and after the
o Froderiewn V fetoria FIRST DAY OF APRIL NEXT
PROVINOE OF QU i V“‘l::z" The transfer books will be closed from
Moutreal YUKON DISTRICT, 0“". ol .‘I‘JJ\‘:" to the 30th March, both days in-
Quebeo Dawson City Kmslo By order of the Board,
JAMES ELLIOT,
Drafts on South Africa may be obtained at General Manager.
the Bank’s Branches. Montreal, 2%th Feb., 1901,
Agencies in the United States.

NEw YORK.
(52 Wall Street) W. Lawson and J. C. Welsh, Agents.

SAN FRANCISCO,
120 Sansome Street) H. M. J. MeMichsel and J K. Ambrose, Agents.
London Bankers—The Bank of ﬂlud ; Messrs, Glyn & Oo.

¥ Lt — Bauk of Liverpool. Seotland — N
sod b d — P clal Bank of
'and branches; Na‘ional Bauk, Limited, and branche*
Union Bank of Anstralla, New Zealand—Union Bank of Aus-
uahs. indis. bina snd Japan—Mereantile Bank of Indis, Limited West
ndies— Colonial Bank. Park—Me srs, uarcuard, Kranes etUle Lyons—

Notes for Travellers avallable in all parts of the world
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Confederation Life—

™ ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on aII Approved Plans of Insurance.

HON,.SIR W, ¥, nOWLAND, K.0.M.G,, C.B,

W. . MACDONALD, PRESIDENT, J. K. MACDONALD,
ACTUARY. MANAGING DIREBCTOR
PROVINCIAL AQENCY STAPFF.
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :

D. McDoNALD, lum\m WixNirro J. Towxr Boyp, Superintendent. .. ToroxTo
O. E. Kurg, Cashier, , o Man, H. J. JomxsToN, Manager. ........ MONTREAL

————————————— ——————————————————————

F. W, Guerx, Manager. ., ...,

A. ALLIRON, Se0rotary. .. ..... ' Havirax

has the largest Paid-Up Capils!

THE GUABDIAN o s oy e

tnnnoun. o FIRE Business.

GUARDIAN

FIRE & LIFE |
ASSURANCE COMPANY, LTD 8
OF LONDON, ENG. g:

Meaa Office for Canada
juardian Assurance Building, 181 St. James St

MONTREAL.

Subscribed Capital, - - - - $10,0

AN Pald-Up Capital, - - - - = g,oo
e Invested Funds Exceed - - - 28,0600,
A

E. P. HEATON, Mansger

'THE FEDERAL LIFE|

Assurance Company
Head Office, - + + -  Hamilton, Canada.

Capital and Assets ‘ . ! ‘ . $2,160,106.02
Surplus to Policyholders . . " ; ' 1,026,367.86
Paid Policybolders in 1800 . : ‘ . 170813.68
MO.T cl‘l. ABLE POL!GY cguﬂucn.
JAS. H. BEATTY, DAVID DEXTER,
FPresident, Managing Director.

J K. MCCUTCHEON,
Supt of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WILSON-SMITH, at 1§51 St. james Street, Standard Chambers, Montreal.




