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(Canadian Pacific lUathuay (Company.

TWELFTH ANNUAL MEETING.

Report of Proceedings at the Twelfth Annual 
Meeting, and xt a Special General Meeting 

of the Shareholders, held on Wednesday. 
thf. 10th day of May, 1893.

The meeting assembled, in conformity with the notice 
convening the same, at noon, at the General Offices of 
the Company at Montreal. The President. Mr. Wm. C. 
Van Horne, took the chair, and the Secretary of the Com­
pany acted as Secretary of the meeting.

The Shareholders present in person, and by proxy 
were ascertained to represent 318,436 shares of the stock 
of the Company.
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The notice calling the meeting was read by the Secre­
tary as follows : —

THF CANADIAN PACIFIC KAILWAY COMPANY.

NOTICE To SHARF.H01.DEKS.

The Twelfth Annual Meeting of the Shareholders of this Company for 
the election of Directors and the transaction of business generally will be 
held on Wednesday, the 10th day of May next, at the principal office of 
the Company, at Montreal, at 12 o’clock noon.

The meeting will he made special for the purpose of considering tlie 
expediency of issuing I 'referred Stock in addition to the Capital 8to»*k now 
outstanding, under {lowers restored to the company by an Act respecting 
the Canadian Pacific Railway Company passed at the last Session of the 
Parliament of Canada, and, if it ’-a deemed expedient, of authorizing the 
company to create and issue Prefered Stock from time to time for any 
purpose, involving the raising of new capital, which shall have been pre­
viously authorized by the Shareholders at an annual or special general 
meeting ; and at such price and upon such conditions as to the preferences 
and privileges appertaining thereto as the Shareholders at the said meet­
ing may determine, and to an amount not exceeding in the aggregate 
either the limit prescribed by clause 2 of the said Act or by clause 37 of 
the Company’s charter, such stock to rank for preference dividend f not 
exceeding four per centum |*er annum and non-cumulative.

The Transfer Book- of the Company will close in Montreal and New 
York, on Saturday, 29th April, and in London, on Tuesday, 18th April, 
and will be reopened on Thursday, 11th May.

By order of the Board,

Montreal, Mb April, 1893.

CHARLES BRINK WATER,
Sicrtlnry.

The President submitted the following Report on the 
aft airs and operations of the Company for the year ended 
31st December last, which was read by the Vice-President:-
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TWELFTH ANNUAL REPORT

OF THE

Directors of the Canadian Pacific Railway Com­
pany, SUBMITTED AT THE ANNUAL MeETINU OF THE 

Shareholders, held at Montreal, on 
Wednesday', Tenth May-. 189:5.

A balance sheet of the affairs of the Company at :31st 
December last, and. the usual statements relating to the 
business of the past yea: are submitted.

Tlie gross earning* for e year were.........................  8-21,41 V '5,. 77
The working exiienaes -re-.,....................................... 12,989,004.21

And lie net earim ere............ ................................ -.IL'u 17 50
Add interest earned on deposits and leans.................. 2o3.U02.72

8,623,950.28
Deducting the fixed charges accrued during the year.

(See page 21).................................................................. 6,102,018.u9

The surplus was.................................................................. 3,521,982.19
From tills two supplementary dividends of one per 

rant, each, were made, and paid August 17th, 1^02 
and February 17th, 1893............................................. 1.800,000.00

Leaving a surplus carried forward................................ 2 221,982.19
Surplus of previous years................................................ 4,701,599.25

Total surplus carried forward........................................ S «,923,531.44

The working expenses for the year amounted to 00.67 
per cent, of the gross earnings, and the net earnings to 
39.33 per cent., as compared with 60.43 and 39.">7 per 
cent, respectively in 1891.

The earnings per passenger per mile wer 1.09 cents,and 
per ton of freight per mile 0.84 cents, as against 1 70 and 
0.91 cents respectively in 1891.

The earnings and working expenses of the South East­
ern Railway, which is worked by the Company for the
i
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account of the Trustees, are not included ; nor are the 
earnings and working expenses of the Qu’Appelle Long 
Lake and Saskatchewan, and the Calgary and Edmonton 
Railways included, these lines being worked temporarily 
by your Company.

The following is a comparative statement of the earn­
ings and working expenses of the Railway for the six 
years following the completion of the main line:—

The traffic of the Railway for the year suffered from an



unusually light harvest and from the very low priées for 
wheat prevailing in the world's markets, hut the cou- 
tinued development of general business more than made 
good the loss from these causes.

An increase in the acreage ready for crop in the North­
west of more than 30 per cent, over any preceding year 
gives promise of a large traffic following the next 
harvest. Meantime, in addition to the ordinary develop­
ment of traffic, which is constantly going on the opening 
of the World’s Fair at Chicago will doubtless bring in­
creased earnings from passengers.

The winter of 1891-1*2 was a very favorable one for 
railway working, and in rev increases were made both in 
the gross and net earnings : but the past winter has been 
the most difficult within the experience of the Company, 
and although the lines have been worked without in­
terruption, the results compare at a disadvantage with 
those of a year ago.

All of the property of the Company has been main­
tained in excellent condition, and its traffic has been ■ on- 
ducted with the usual freedom front serious accident.

The Company's Steamship line to China and Japan has 
quite justified the expectations of your Directors. The 
profits from the steamships are included in the gross 
earnings of the railway as shown in this report

The profits of the Company's Telegraph, Express, Sleep­
ing Cars, Lake Steamers and Grain Elevators have con­
siderably increased.

The greater part of the Company's lines having been 
made in 1882, ’83 and ’84, and the ordinary life of the
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timber used in sleepers, etc., being from (i to !• years, the 
renewals of timber in the permanent way have fallen in 
heavily within the past two or three years, making a 
heavy charge on the working expenses : but by the end 
of the present year a small percentage of the original 
timber will remain and the renewals may be expected to 
fall to a moderate average.

The Minneapolis, St. Paul and SauIt Ste. Marie 
Railway (the so called “Soo ’’ line), controlled by your 
Company, shows a large increase in gross earnings and 
profits for the year, and there is already a fair margin of 
safety between the profits of the line and the liability of 
your Company as guarantor.

The extension of this line to the International Boundary, 
and the construction of a branch of your railway connect­
ing it with your main line at Pasqua, both of which were 
referred to in the last annual report, are expected to be 
completed and in operation within live months from this 
time, and will afford one of the shortest routes between 
St. Paul, Minneapolis and Chicago and the Pacific Coast, 
and a line having advantages over all others in nearly 
every respect.

The Duluth South Shore & Atlantic Railway, also 
controlled by your Company, has suffered for two years 
from various temporary causes affecting its iron-ore 
traffic ; but the losses in this regard have been made 
good by a large increase in its general business, especial­
ly in forest products. Its unfavourable conditions are 
now removed and it is expected that its present year will 
be a prosperous one.

The results of both these important lines up to the 
present time have satisfied your Directors that, while at
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no time a drain upun your resources they will soon add 
largely to your profits.

During the year the Souris branch was extended to the 
coal fields at Estevau, 47 miles, making available an 
abundant supply of cheap fuel for the prairie sections of 
Manitoba and Assiniboia.

A line from Deloraine to Napiuka, 18,';, miles, connect­
ing the South-western branch with the Souris branch, 
and another from Souris to Nesbitt, lh,„ miles, connect­
ing the Glen boro branch with the Souris branch, were 
completed during the year.

The Pipestone branch referred to in the last annual 
report was completed for a distance of 311 miles.

Towards the construction of these four lines the 
Company received from the Province ot Manitoba 
$204,775, and from the Dominion Government a arrant of 
0,400 acres of land per mile in respect of the first three 
named, and a promise of a grant at the same rate per 
mile for the Pipestone branch.

The navigation of the Columbia river between Revel- 
stoke and the head of Arrow Lakes has proved to be only 
practicable for about three mouths in the year, and it 
will doubtless become necessary to construct 28 miles ot 
railway during the present year to cover this section and 
maintain connection with your Columbia and Kootenay 
Railway, upon which the protection of your interests in 
Southern British Columbia depends

A branch from a point on the main line near Renfrew, 
in the Ottawa valley, westward by the way of Egan ville 
through the chief forests of pine in Ontario has heen in 
contemplation for a number of years. The protection of 
the Company's interests in that direction made it neces-
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s ary to proceed with th<» construction of this branch, and 
22 miles of it, to Egauville, arc now completed and in 
operation, the work having been done under the charter 
of the Atlantic it Northwest Railway whi< h is owned by 
your Company.

Your Directors have agreed to lease the line of the 
Montreal and Lake Maskinongé Railway extending from 
St. Felix to St Gabriel, a distance of eleven miles, for the 
term of it!) years at a rental of 40 per cent of the gross 
earnings, with the option to your Company to purchase 
the line at the price ol SO,000 per mile at any time dur­
ing the said term The lease will be submitted for your 
approval.

Negotiations are pending with the Alberta Railway 
and Coal Company for the lease and subsequent purchase 
of that Company's line extending from Duninore to the 
coal mines at Lethbridge, 109 miles. Your authority will 
be asked to lease the line in question at a rental of 40 per 
< ent. of its gross earnings on its being brought to your 
Company's standard, and to purchase it on or before 
December 31st 1897, at the rate of $9,000 per mile. This 
line will be necessary to your Company in the event of 
the construction of a line through Crow's Nest I’ass, and 
in any case it will be quite self-supporting.

A detailed statement of the expenditures for additions, 
improvements and equipment is appended to this Report.

Five hundred and fifty-one timber bridges were re­
placed with permanent work—masonry or iron, or earth 
embankments—during the year, and the work on ninety- 
nine more was partly done.

\\ liile a vast amount of work has been done within 
the past five years in the way of replacing wooden bridges
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with permanent work, much remains to he done this year 
and next.

The estimate in the last annuel report, that the im­
provements made in roadway and bridges had resulted 
in a saving in working expenses equal to about 20 per 
eent. per annum on their cost, will hold good in regard to 
the improvements of the past year, and the improvements 
yet lobe made will doubtless result in a proportionate sav­
ing. Your Directors, therefore, desire to proceed with and 
complete the work remaining to be done as soon as pos­
sible.

The completion of these works will, it i< believed, place 
your Hailway well in advance of any of the other trans­
continental lines in point of economical working and 
general efficiency, and will go far towards reducing the 
cost of working to the point which your Directors fully 
believe will soon be reached, viz., ."to per cent of the stress 
earnings.

Aside from the completion and improvement of the 
permanent way, large additions must be made to the 
rolling stock to keep pace with the in< Teasing traffic, but 
just when and to what extent these additions should be 
made must depend upon the development of business 
during the season.

An additional grain elevator of 1,500,0"0 bushels capa­
city should he built at Fort William during the present 
year, and another of 800,000 bushels at X\ inuipvg. Large 
additions to the Company’s wharves at Vancouver, and 
to the terminal facilities at Montreal, Toronto and other 
points must be made. The Company's telegraph system 
should be extended to a number of important points not 
yet reached. Additional sidings for working purposes 
are needed at many points, and sidings for new indus­
tries are in constant demand.
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Improvements and. permanent additions to your pro­
perty of this and similar character are necessary to the 
healthy and continuous development and retention of 
traffic, and expenditures for these purposes will not cease 
so long as the Company continues to prosper. These ex­
penditures must be made either from protits or from new 
capital.

The Directors hold that the annual profits, after 
providing for a reasonable reserve fund, should bo 
divided among the shareholders, and that additions and 
improvements to the property should be provided for 
by new capital.

The additions and improvements made for a number of 
years ba> k have been provided for by the issue of tour per 
cent Debenture Stock, the additions including the steam­
ships in the China line.

Debenture stock has also been issued to take up 
interest Ivariug obligations of the Company as oppor­
tunity has offered, and when the exchange could he made 
to advantage.

Your Directors, however, are of the opinion that the 
time has arrived when these outlays may be advantage­
ously provided for otherwise than by the issue of 4 per 
cent Debenture Stork ; and iu order that a proper relation 
may be maintained between the fixed obligations of the 
Company and its Capital Stoek, and in view of the high 
i redit of tlie Company, which your Directors feel sure 
will be strengthened year by year, they procured the 
passing of an Act by the Parliament of Canada at its last 
session, restoring to the Company the powers of its 
oiiginal charter îespevting the creation of preference 
stock.

This Act permits the creation of such preference stock 
as mav be authorized bv a two-thirds vote of the
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shareholders at any special meeting called for the 
purpose, and limits the total issue to one half the 
amount of the ordinary shares at any time outstanding.

The Act also provides that any new stock may be 
issued in sterling amounts, and that the outstanding 
ordinary stock may be converted into sterling stock at 
the holders' request : every twenty pounds of sterling 
stock, whether ordinary or preference, to have the same 
voting power as a share of one hundred dollars of ordi­
nary stock.

Your Directors now recommend that preference stock 
be issued for such purposes requiring new capital 
a- may be from time to time approved by the share­
holders.

The Directors wish especially to call your attention to
the following item- in the balance sheet :

Station balances, accounts receivable, uiiseellantM »us
securities and advances................................................ > ">.9<iS,SS7

Temporary loans on security.............................................. d,dd4.425
Casli.......*............................. .............................................. 6*290,129

Total current assets....................  .......................... $14,5:*;»,441

Current liabilities, including vouchers and pay rolls.......  $ 2,794,299
Interest and rentals accrued................................................ 1,788,21 d
Supplementary dividend due in February........................ 050,(MH)

Total current liabilities... ....................................... ^ 5,202,512

The current accounts payable being more than offset 
by station balances and current accounts receivable, it 
will be seen that over and above accrued interest and 
rentals and the February supplementary dividend, prac­
tically the entire accumulated surplus earnings of the 
Company as shown in the accounts ($6,923,531), is in 
cash, and temporary leans on security, and bearing 
interest.



While a portion oi the surplus . an frequently he used 
•.-mporarily to great advantage and prolit in carrying on 
he operations ol the Company, the Direetors, reeognizing 

the desirability of keeping a large portion of the surplus 
earnings at all times in < ash, and having made favorable 
arrangements as regard# interest, have decided that #4,- 
oOÛ.OOO be placed on special deposit with the Company's 
bankers to meet any possible deficiency at anv time in 
maintaining dividends at Ô percent, on the ordinary stock

is it may be of interest to shareholders to know 
something of the methods adopted by the Com­
pany in regard to its fixed charges, rentals and dividends, 
and its expenditures of capital, the Directors beg 
leave to state that for the past five years all interest 
i barges and rentals have been deposited every day with 
your bankers in a special fund which is available for no 
other purpose, and since the payment of supplementary 
dividends was commenced, daily deposits to cover these 
have likewise been made. From the beginning of the 
next half year these special deposits will include each 
day's proportion of the full dividend on the capital 
~tO' k of the Company. For the past five years all expen­
ditures on Capital Account have been made on special 
estimates and appropriations passed upon by the Board, 
and no item can be charged to Capital which has not been 
duly approved.

The litigation in which the Company has been in­
volved for (he past seven years with certain contractors, 
growing out ol the construction of the Lake Superior 
section of the Railway, is now at an end, the last case 
having been determined.

Lands.

At the beginning of last year the Directors made a 
considerable redaction in the price of the Company’s
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lands with a view to hastening their sale and cultivation. 
This policy was remarkably successful ; the acreage dis­
posed of during the year was four times greater than 
in 1891.

A large movement of settlers from the United States 
to the Canadian Northwest was a marked feature of 
last year's immigration. In addition to the free 
Government lands taken up by them, and to the 
lands purchased from other Companies, these settlers pur- 
chased from the Canadian Pacific Railway Company 
87,680 acres.

During the year a settlement was made with the 
Ontario and Qu’Appelle Land Company whereby that 
Company surrendered 186,495 acres of the lands pur- 
chased by them in 1882, the terms of which purchase 
they have never been able to carry out. It is expected 
that these surrendered lands will soon be resold at a pro­
fit, as has been the case with most of the lands recovered 
by the Company through the cancellation of old sales. 
The cancellation of ordinary sales has now practically 
i eased.

The sales of the Canadian Pacific lands last year were 
280,808 acres for $748,618. an average price of $3.25£ per 
acre, as against 72,674 acres for $294,875, an average 
price of $4.05f per acre in 1891.

The sales of Manitoba South Western Railway lauds for 
1892 were 161,169 acres for $607,000, an average price 
of $3.764 per acre, as against 24,566 acres for $120,070, an 
average price of $4.88} per acre in 1891.

The total sales for 1892 of Canadian Pacific and Mani­
toba South Western lands were 392,467 acres for $1,355,- 
618, an average price of $3.45 per acre, against 97,240
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acres for $414,945 iu 1891, au average price of $4.2<>ï per 
acre.

Of the lauds previously recovered by the Company by 
cancellation of sales 28,848 acres were resold during the 
year at a profit of $18,085.

The position of the Canadian Pacific laud grant at 
December 81st. was as follows :—

Acres. Acres.
.................................

Surrendered m Government under agreement
of Man'll 30th, 1886....................................... 6,793,014

18,206,986
The Company has earned on account of its

Souris Branch Land grants......................... 1,411,200

19,618,1*.
Sales tv. Dec. 31st, 1892..................... 3,898,694
Less surrendered bv the Ontario and 

Qu’Appelle Land Co.... 136.495
Less cancelled in 1892....... 8,244

-------- 144,7:19
----------- 3,753,955

Quantity of land unsold............................................................. 15,<864,231

The position of the Manitoba South-Western 
laud grant at the end of the year was as follows :—

Acres.
Total Grant............................................................. 1,396,800
8ales to Dec. 31st, 1S92 ........................ 290,981
Less cancelled in 1892 ........................ 2,246

----------- 288.735

Quantity of land unsold ......................................................... 1,108,066
Columbia and Kootenay Land Grant...................................... 190,000

Total land owned by the Company........................................ 17.162,296

The amount received from Town-sites during the year, 
after deducting all expenses, was $344,552.87.

As anticipated in the last annual report, the Company 
has been able to pay from the proceeds of the Manitoba
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South-Western laud grant, and to set aside front deferred 
payments ou lands sold from this grant,a sufficient amount 
to reduce the claim of the Manitoba Government against 
these lauds by $417,881.24, leaving a balance due of only 
$825,341.00, and it is expected that by the end of the 
present year a sufficient amount will he set aside to 
practically extinguish this claim, alter which the entire 
proceeds of sales of these lauds, together with the pro­
ceeds of sales of lands earned in respect of the Souris 
Branches and the proceeds of Tow n-sites, will be available 
for interest on the land urant bonds outstanding, and 
for recouping to the Treasury the amounts already 
advanced as interest on these bonds.

With the payment of the dividend in August next the 
dividend hind d> posited with the Dominion Government 
tu 1S83 will be exhausted. This event has been looked 
forward to by many with anxiety, but the Directors are 
happy and proud to say that the termination of the 
guaranty which was based on this deposit linds the Rail­
way earning more than five percent on its ordinary stock, 
and with an available surplus amounting to two years 
dividends at five per cent to fall back upon in ease of 
need.

With a view to more convenient working and to the 
more active participation of the Directors in the affairs of 
the Company, it is recommended that vacancies occurring 
in the Board shall not be filled (except in special eases 
when tue Directors may deem it expedient) until the 
number of Directors shall be reduced to nine. You will 
be asked to approve a by-law to this effect, and another 
changing the date of the annual meeting from the second 
Wednesday in May to the first Wednesday in April, by
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which date the annual statements may in the future be 
in readiness.

The Directors regret to announce that the Right Hon. 
Lord Mount Stephen, owing to his absence from Canada, 
finds himself unable to discharge the duties pertaining to 
the position of a Director to his own satisfaction, and 
therefore declines re-election. This severance of his 
official connection with the Company will not, we a/e well 
assured, in any way lessen the deep interest which he 
has always taken in the Company, and in everything 
connected with it calculated to promote its prosperity. 
Nor will it, we are equally well assured, make him less 
willing in the future than he has been in the past, to aid 
and support your Directors in all their efforts to advance 
the interests of the Company.

For the Directors,
WM. C. VAN HORNE,

P rendent.
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CONDENSED BALANCE SHEET—December 31st, 1892.

■'■-I'M I ■ ■ \ '

Main Line................................  ?
Lines acquired or hold under

|NT|H't U:»l U'ilHV........................
Branch Line*............................

In Hil'lilinii tu the property 
represented Iiv 1he foregoing 
ligure*, tin* <'iiui|i»iiy owns 
I7,|i.J,1."*1 acres of land, ami 
7LI mile* of railway Iroilt 
Vy Urn Government.

Ilt,7'.is,:i74 02 
11,662,319 22

Unlling SliM-k......................... ? I'i,l22.22
I-aim Steaim-h........................ ■!>»:•. i.%
SIiii|w ami Machinery i Mmil- 

n*al, llm linlaga, I'vrtli ami 
Car loti « I’lan'i.................... L-7'.'.H*

1:1 M 1 ' I vil ' ami near Montreal).............

II,.ml au-1 other buddings at V annul ver, 
ami I urt William ami I Sail It' spring* 
II.lei, held I•> t'ri.f t« — l’"r tliv Compati'

South Eastern Railway......................................

- 1 \ 1 i1 ■ n . ; ~ '1 • •11 n 1 - |, I ■ 1 \

\ 1 ;_____ _________  -I «>1 - Sviiritii-i ami

Ailvamw .................................. ..............................

V t;l I l.l 11 -I ■ I KIM.-» I'M I.iilist Ik -
u-nture stock i Mined. 

Allantii' A North-West Rail 
way, 1 per cent.1 maranteed

Ci'liinil'ia iV Kmiti'iiay Rail 
way 4 per cent. First
Mortgage Honda........ ............

Duluth South Shore A At hint ic 
Radwav 4 |*er cent. « "iiso- 
|,dated Bonds Guaranteed.. 

Maniml-a s. Wist. Colonit*- 
t it ni Railway •' |**r cent
I-irai Mori cage Honda........

North SI mm Railway |»>r 
vent l irai Mnrgage Honda.

MORTGAGE HOND-.

1st Mortgage, 1 Him Is,
5 |wreent............ £7,191 tint

Canada Central 1st
Mortgage, amount 
of issue, C500,000.$2,'433,333 

Sinking Fuml do- 
|miHiUil with Gov­
ernment .............. 1,7)00,18*1

$34,098^123 33

Balance at maturity................
i amnia1 entrai 2ml Mortgage,

8781,1**1 (Ml

Due i'rovinco of ijuelwc on 
U M. O. A o. Railway, 5

Due I’rovince of Quel we on 
North Shore Railway, 5 j**r

2,51*1,01*1 INI
A Igoma Branch, 1st Murtgsge,

N"ttit Slmm Railway, 1st 
Mortgage................................. 610,119 l>7

four fer ci n i consolidated dkiien-

LAND ORAM lUiNIUs | jrst

Xmount of issue..$2.5,1*10,000 «Ml 
latss—Amount re- 

tleemeil A can­
cel let 1................. 20,574,1**1 00

4,426,1**1 00

i,i**t,1**1 no

Ann unit held in trust by 
Dominion Government, not 
beating interest................

Laml lloinls 3j per coot, in­
terest guaranteed by Dom­
inion Government................

3,426,(*I0 00

16,1**1,000 00

ami Day Rolls)........................................................
INI Fillxr ON fcnded debt and

lM.4‘_*»!,inwi 00

M At « >1 II. \>l H I. I NIX

13,870,1**1 (Hi

■ in - ' ■ ■■ .■ \ v- -.''Ill;: 'Nu
MM ! i I ' 1 1 : ~™ ................. 3,486,168 tit

\___________________ , V 1 • ■ ■ I

mi '.Ml I ........................................ <154,701» "• •

M ■' I '_________ • 1 - I : I - , Il M' ... ■ .'104 HI I

■\ IIA'IIM 1.1 • 'l:\VII I

__
Interest ,-n Land « irant HoinU $2,«50,307 57
l<ess—Surplus Re­

ceipts from Tow n
Site*....................414,811 57

Not pit weeds waive 
i.rUnde of M. M.
W. Col. Railway. 477,505 20 1,142,406 Wi

HXI.W K Ml. ■ > N I \ M - -"l.h
( Deferr-d I’ayineiitw)............................................ 2.405,420 *2

T. M ' M I .'Il l ■ M Mil M I -
(Deferred I'ayinenta)............................................ 200,122 05

I l:l '-I 1:5 \ — I i - 

Ti'iiijNirary Uianaon Security,
bearing inten*wt.................... $3,334,425 02

Cash in Treasury...................... 6,21*1,12» 20

< on pons not presented, 
eluding amounts due .Ian
nary 1st, 1M«2........................

Aevruod toilate.not due........ 214,71» 10

: 1 1 ' ' ' I M •' I’M 'Ll |^ivutile Keif

mary 17th, 1802...................................................
I l-IIM I I I . ■ ■ \ I |M , M .

IXIoN tti»VI l:NMI XI........  25,000,000 (Ml
II '■ i -I - l IJQ'I I !:u\ I \.

1,7.88,213 36 

650,1H HI 00

Mi ;i u Mil

i M‘ fl: ■. \

ii,753,'.iViaerra soltl, amounting

6,702,014 seres taken by 
Homiuioii <io vont nient.. .

12,081,112 56 

10,189.621 00

22,250,633 55
less—Kx|*»n*es, cultivât ion 

rebate, ami III per vent oil 
I-am11 irant Romtw taken in
payment.................................. 2,411.846 7»

l" 'M. M I I -

Amount received from wale of 
Town Sites, not covered by
Laml tirant Mortgage........

laws—Ixpomlituro improve­
ments, g rail iug, clearing, etc.

10,838,786 78

♦225;t»3,527 48

Surplus receipts of 1880, to 
1M»2 applied against 
Advances on I .and Rond 
interest....................................

HURVI.US FARM NOS.

2,586,860 24 

512,784 88

2,074,065 46

004,811 57

Net earnings for years 1888 to 1892 inclusive, 
after payment of all lixed charges anti 
supplementary dividends...............................

I. 0. OGDEN,
( tmplrolhr.

6,923,631 44 

$226,392,537 48

' In sdditlon ''>•»«■ »t,*l«if*l w-urilie* ei,umfrnif,| C|i*i,ii«iSourU lirancl, 
Dumla liars been reiieeuii'il Ir-nu the i-ruceeti» ol iloUuulure «luck.
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Fixed Chariies 1802.

£7,HU,500 1st Mortgage Honda 5 p-e..........................$ 1,749,931.66
#7,ooo,omi Province of Quebec 5 p.c.......................... 360,000.00

£99,600 North Shore 1=1 Mortgage 5 p.c................ 24,236.00
£200,000 Canada Central 2nd Mortgage 6 jic ....

* “ 1st “ Sinking
58,400.00

Fund............................................. ........... 51,100.00
£200,000 St. Lawrence and Ottawa 4 p.c............ .. 38,933.34

$2,644,000 Man. S. W. Col. By. lut Mortgage 5 p.c.. 127,200.00
Toronto, Grey and tiiuce Rental............ 140,000.Oti

£4,007,381 15s. 5d. Ontario and Quebec Debentures 5 p.c... 976,129.56
$2,000,000 Ontario and Quebec (ordinary) (j p.c.. .. 120,000.00
£1,330,000 Atl. & N. W. Ry. 1st Mortgage, less

Government proportion......................... 136,333.34
£750,000 Algoma Branch 5 p.c...................................

South Eastern Ry. rental, Farnham to
182.500.00

Brigham Jet............................................. 1,400.00
Rental Mattawamkeag to Vanceborj... 23,800.00
Rental New Brunswick Railway system. 348,412.99

4% Dkbhntvre Stock.
188tiee for general purposes.............  £2,758,125
Issue for China & Japan Steamers.. 720/»* *0
Issue for Souris Branch, 142 miles.. 568,0*>o

£ 4,040,125 $787,645.64
Issue for Souris Branch, 3S miles... 152*hh)

5 months from August 1st

Issue lbr acquiring Mortgage Bonds of Roads of 
which principal or interest is guaranteed by 
C. P. R., £2,000,000.

6 months from July 1st..............................
Against which lias been collected interest on 

guaranteed securities.....................................

709,074 53 

5,127,361.42

3*194,«»< *6.67 

220,000.00

leaving a profit in interest to be deducted. 25,333 33



Receipts ani> Expenpiturbs 1892.
Rbcbivts.

Cash cm hand December 3i»t, 1892.... ... $6,027,879.33
Surplus revenue (as i>er statement)............$3,•*>21,932.19

Land D> parlmmt.
Promtdh of land sales • • • • >379,578 .(12
Less expenditure ....................... 99.573.20

S280,(hi5.36
Deduct amount remaining in

deferred pavmente.................  174,216.56
---------------------------------  105,788.80

Had Ed at).
Proceeds sale of timber limite. . $ 2,115.71 
Les* expenditures in e. ?tiug 

title to building in Toronto... 1,090.67
—————— 425. i >4

Ontario and i^u-h,c Hailii'vi S'jdtm.
Proceeds sale of real estate at Montreal.... 27,119.73

Dom in ion (iovt ru m< tit.
On account of Pritish Columbia section, lut­

ing the proportion of award for work and
expenses proviuue to arbitration............. 2«‘2,975.18

S"rtl< Shot-, Kailiixi;/ l*r Mortgage liond*.
PriKwIs of issue of balance of bonds 

authorized..................................................... 13J,4o0.00
E "Ml fit*.

Proceeds of sale of bonds receiv’d 
from < .ty of London, Ontario >23,<-96.51 

Received from Province of Mani­
toba on construction of line to
coal fields...................................150,i Kit u h i

-------------- 173,696 51
('oi'ynlidatiil Dihniture Stork, 4 r >nt.

Amount issued....................... $1 ",182.515.03
Less amount for 

acquired securi­
ties held in treas­
ury (Duluth,
V'»ivh .Shore and 
X. Ry « onsolidat-

od bonds).............$9,734,000
M. S XV. Col. Ry.,

1st mortgage 5 p e.
bonds ................ 72,<K)0

North Shore 1st 
mortgage 5 p. c.
bonds ................ 131,4oo

------------- 9,937,400.00
-----------------  5,245,115.63

-----------------  9408,153.08

< a rried forward >15,436,032.41

1
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Brought forward....................................... $15,430,032.41
Deduct station balances, accounts receiv­

able, etc............................. ......................... $5,908,687.03
I-ess amount at December 31, 1S91.... — 5.702,902.20

-----------------  205,064.83

$15,230,047.58

Expkmm rVRKS.

Interest on funded debt and rentals of
leased lines due .lanuary 1st, 1892, anil
accrued to that date....... 1......................... $1,543,444.20

Construction branch lines (Schedule “ A ”). 1,306,699.03
Rolling stock and other equipment, Souris

Branch............ .......................................... 390,550.00
Additions and improvements main line

anil branches (Schedule “ B")................. 1,820,365.12
Additions and improvements leased lines

(Schedule “C”).......................................
Rolling stock and shops lines generally.... ‘i t', 137.75
Elevator at Richford, Vermont.......... 2,381.23
Telegraphs, extensions and additions ....... 9,332.85
Ciiina and Japan steamships and appurten­

ances (expenditure during year in com­
pletion of three vessels and appurtenances) 14.5S0.95

Supplementary dividend made Dec., 1891,
and paid Feb. 17th, 1892 .......................... $650,000.00

Supplementary dividend made June, 1892,
and paid August 17th, 1892 ................... 650,000.00

-----------------  1,300,000.00
Advances.

Land Department.
Interest advanced against lands................... $653,837.70
Deduct surplus receipts from 

town sites—Total proceeds of
sales............................................. $402,940.15

Deduct expenditure for clear­
ing, improvements, Ac......... 58,387.78

$344,552.37
Deduct amount invested in 

hotels and other buildings 
for rent and for sale............. 108,711.98

235,840.39
I,esH amount remaining in de­

ferred payments....................... 119,806 01

Carried forward.... $110,034 38 $653,837.70 $8,019,627.48
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Broiiirlit fur».ml................................. $110,034.38 jib53.S37.7ti >8,010,827.48
Net proceeds Man.

S.W. Col. R. hinds. $624,100.55 
l|e<lui,t amount re­

served lor payment 
of advances from 
Province of Mani­
toba........................ 307,170.34

$310,996.21

Less amount remain* 
ini: in deferred
puvments.............  201,118.90

---------------- 56,877.25
------------- 171.911.ti3

-------------- 481,920.13

Lai, .steamer» and Car-Femj Boat*.
Amount ad vanned on construction of................................. 2,436.21
Reduction in current liabilities........................................... 117,012 01

8.621,801.83
Deduct decrease in material and stores on hand.............. 228,096.02

8.393,705.81
Add Treasury assets December 31st, 1892..$8,624,555 • 1 - 

Loss amount for accrued fixed chantes.... 1,788,213.35
-----------------  6.830,341.77
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SCHEDULE “A.”

Construction Branch Lines.
Souris Branch (including line Pasqua to

Boundary)...................................................... $1,290,735.78
Mission Branch.........................................   4,795.84
Crows Neat Pass Branch.................................... 11,107.41

--------------- $1,306,699.03

SCHEDULE 4413.”

Details of Expenditure on Additions and

Improvements During 1892.
MAIN LINE.

Quebec to Callander. 503 Miles.
Permanent Bridges.................................. $73,629.22
Additional sidings.................................... IS,405 12
Additional buildings, station> and yards. 05,167.os
Additional fencing.................................... 2,508.87
Yard; engine house, etc.. at, Outremont. 18,212.70
Substitution of heavy rails and fastenings,

less credit for lighter rail- removed. •.. 55,143.74
Payments on purchase of Canada Contrai

and Q. M. < >. A O. Ry........................... 1,020.90
Widening cuttings, embankments, filling 

■
Improvement of line between Carl et on 

Place and Callander,reducing gradients,
straightening line, etc............................ 953.84

Hocbelaga Yard.—Alterations and Im­
provements.................................... ....... 10,027.99

Elevator at Quebec.............. 309.00

Callander to Port Arthur. 649 Miles.
Additional sidings............................. . ••• 4,806.68
Substitution of heavy rails and fastenings,

less credit for lighter rails removed.... 57,033.99
Additional stations and buildings........... 9,568.85
Additional fencing ............. . .............. 8,005.41
Right of way and j«rfection of title...... 800.09
Widening cuttings, embank meurs, tilling

trestles.....................................................  2*97,275.85
Permanent bridges.............. ........... . •••• 91,810 14
ISettlement of disputed claims, original 

construction............................................ 175,421.29

$ 283,688 35

644,722.21

$ 928,410.56Carried forward
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Brought forutird..............................................
Pout Aurai1 t.. Iioxai.h. 1,454 Miles.

I e vatnrs at Kurt William ........................ $ 48,213.71
Divisional yard, allot», Ac , at Fort Wil-

........................
Improving water supply.......................... 3.228.78
Permanent bridge-.......’........................... 209,344.63

.....
Additional sidings..................................... 13.ti.Sll.38.....................
Sulstitutinn ofheavy rails and fastenings,

less credit for igiiter tails removed.... 2.094.11
Additional buildings, stations anil yards. 2S.7!I7.lO
Widening embankments, filling trestles. 89,170.30
Diversion and improvement of line at

rions jioiiits and terminal facilities.. 10,559.14
1 "••at ;■ • i is. Winni|ieg and Rennie.......  ,40#..'8
Mtsitdlaneoue............................................ 703.72

Do-, tin to Pacific Oust. 461 Milt*.
1 tit shops and yards, Vancouver............. $ 21,125.77
"t'S'k yards and buildings, Vancouver... 2.185.00
Additional stations and buildings.........  10,485.18
Widening embankments, Ac.................... 22,85.8.29
Right of way and perfection of title.......  8.827.A3
\ Iditional fencing ................................... 3,340.82

■

Exjsuises of arbitration with 11. .minion
i lovernmen'............................................ ] 2,002.40

V xjenditure on Government
section................................. 359.483.47

Less—Amount received from 
Dominion Government un­
der award of arbitration.. 177,005.35

----------------------- 181,818.12
M s ellanetius items................................... 083.40

Total on Main Line.. 
BRANCH LINES.

South Western Branch .............................
Selkirk Branch...........................
Alg 'inn Branch 

Bigiit of way and |>erfection of
........................... - 149.63

Addit onal fencing ...____ 9,800.17
Widening niltings, embank­

ments, tilling tn-ilee......... 31,408.91
Additional buildings.............. 2.579.30
Additional sidings.................. 373.88
Permanent bridges................ 8,781.89
Substitution of beat y ra'ls and 

fastenings, less credit for 
lighter rails removed......... 124.676.94

152.80
894.28
497.13

178,071.02

s 928,410.56

$ 433,816.98

S 273122.29 

-1,035,349.83

- 184,916.29

SI.820,205.12
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SCHEDULE “C.”
Details of Expenditures on Leased Lines.

ONTARIO & QUEBEC RAILWAY SYSTEM.
New workshops and improvements at

Toronto Junction......................................$ 12,989.71
Substitution of heavy rails and fastenings,

less credit for lighter rails removed......... 78,359.72
Right <>f way and perfection of title........... 11,493.94
Permanent bridges...................................... 13,442.72
Widening cuttings, embankments, ballast­

ing, etc......................................................... 91,710.10
Additional fencing........................................ 14,154.62
Improving water supply ........................... 3,360.03
.Additional sidings........................................ 30,154.14
Additional stations and buildings............. 20,501.49
Machine shop, station and improvements,

London, Ont................................................ 19,275.79
Additional semaphores and signals........... 2,384.10
Wharf and improvements at Owen Sound.. 7,135.21
Docks at Windsor.......................................... 4,303.44
Terminals at Toronto.................................. 24,514.57
Yard at Cote St. Antoine............................. 55,525 34
Union station at Detroit............................... 75.000.00
Miscellaneous................................................. 1,177.31

------------- $471,482 95
ATLANTIC AND NORTH-WEST RAILWAY.

Widening cuttings, embankments, filling
trestles, etc................................................$ 80,520.99

Additional stations, buildings and yards 2.590-40
Additional sidings......................................... 8,900 03
Additional fencing........................................ 9,814.10
Proportion of cost of connection at Iberville

with Central Vermont Rv ...................... 0,508.19
Right of way and perfection of title........... 14,030.20
improving water supply............................. 310.08
Additional semaphores, and signals........... 1,510.83
Permanent bridges........................................ 23,t>01.92
Substitution of heavy rails and fastenings,

less credit for lighter rails, etc., removed. 18,730.96
------------- 173,196.90

MANITOBA K.W. COLONIZATION RAILWAY.
Additional stations and buildings..............  $ 836.83
Improving water supply ........................... 1,105.39
Right of way and perfection of title............. 1,019.48
Additional sidings...............................  1,109.32
Additional fencing ....................................... 1,347.50
Widening cuts, embankments, filling trestles 510.58

------------- 5,995.10

Curried forvvrd $ 050,074.95
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Brought forward.......

COLUMBIA AND KOOTENAY RAILWAY.
Right of way.................................................... $ 40(1.00
(iruding, surfacing and Ballasting............... 10,554 Pi
Station* and buildings................................... 018.39
Bridges......................................................  1,419.68
Telegraph lines................................................ 127.on
Survey of line from Revelstoke south.........  9,041.93

S' '50,674.95

22,701.40
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Statement of Earnings for the year 1892.

From Passengers....................................................... $ 5,556,316 40
“ Freight................................................................ 115,330,540 19
“ Mails.................................................................... 483,922 58
“ Express................................................................ 392,259 34
“ Parlour and Sleeping ('are............................... 331,202 73
“ Telegraph anil Miscellaneous........................... 1,405,110 53

$21,409,351 77

Statement of Working Expenses for the year 1892.

C'omluvtiug Transportation......... ..............................  $3,324,757 '
Maintenance of Way and Structurai........................ -f>~ ,204 si
Motive Power................................................................. 4,298,589 12
Maintenance of (..'ars..........................................  • ••• 916,98,8 47
Parlour and Sleeping t’ar Expenses......................... 1'1,463 04
Expenses of Lake Steamers........................................ 149,489 78
General Excuses......................................................... 1,273,474 73
Commercial Telegraph................................................ 345,986 39

$12,989,004 21

Statement of equipment at December :11st, 1892.

Locomotives ............................................................................ 566
First and second class Passenger cars, Baggage cars, and

Colonist sleeping cars.......................................................... 546
First class sleeping and dining care...................................... 86
Parlour ears, Olhcial and PaymasUus' cars........................ 28
Freight and cattle cars, (all kinds)..................................... 14.304
Conductors’ vans...................................................................... 291
Board, Tool and Auxiliary Cars and steam shovels..........  412
Lake Steamships, “ Alberta,” ” Athabasca,” “ Manitoba ' 
Pacific Steamships, “Empress ol China," “Empress of 

Japan,” “Empress of India.”
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Description of Freight carried during the years

Description-. 1890. 1891. ! 1892.

Flour..............................
Grain...................... ..
Live Stork .....................
Lumber..........................
Firewood........... ........
Manufacture.! Article*. 
All oilier Articles.........

Darrels.
bushels.
Head.
Feet
Cords.
Tons.
Tons.

2,216,914 
20,107,888 

288,8511 
504,50'i.l 94 

109.478 
927,787 
720.014

’ |
2,318,999 2,480,563

24.894,141 29,309,887
309,639 375,292

630,0'n ,093 700,209,056
121.010 145,280
985,090 1,055,533
860,789 898,501

Freight Traffic.

1890 1891. ! 1892.

Kutnlier of Tons carried..............
Numlier of Tons carried one mile.

Earnings jier T..n [x.r mile ...

1,208,014,731

0.84 rents.

3,840,710
1,391,705,480

0.91 cents.

4,280,676
1,582,554,352

0.84 cents.

Passenger Traffic.

18110. 1891. 1892.

Number of Passengers carried... 2,792,805
Number of Passengers carried one

mile.......................................... 274,940,328

Earnings jmr Pass. |»r mile... 1.74 rents.

3,105,507

320,659,830

1.70 rents.

3.258,789

328,838,647

1.09 cents.
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Traffic Train Mileage Year 181*2.

Mileage.
; Earnings per 

Earnings. I’ratlic Train 
Mile.

Passenger.................
Freight......................

$ 6,605.141 .22 
13,185,943.30

$1.18
1.52

Total.................... $19,791,084.52 $1.30

The above earnings for traffic trains include earnings 
from Mails, Express and Sleeping Curs, but do not include 
Lake Steamers, Telegraph, Elevators, Rents. the net 
profits from which amounted to $1,122,71*1.08

Expenses per Traffic Train Mile for Year 1892.

Expenses per 
Tmrtic train

Expenses. Mile.

Maintenance of way.............................. .18
Motive power.......................................... .295
Maintenance of cars.............................. .005
Traffic ami general expenses.............. .............. 4,«67,695.64 .32
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Aud the report having been considered it was moved 
by Mr. Wm. C. Van Home, seeonded by Mr. T. G. 
Shanghnessy aud unanimously
Resolved,

That the lieport on the alt'airs of the Company lor the 
year ended 31st December, 1892, now submitted, be 
adopted, and that the same be published and forwarded 
to the shareholders and others interested in the Com­
pany.

The President submitted and explained two agreements 
concerning the lands to be occupied along the front of 
Toronto for stations, etc.

First, one known as the “ Esplanade Agreement," dated 
the 20th of July, 1892, between the Grand Trunk Rail­
way Company of the lirst part, this Company of the 
second part, and the City of Toronto of the third part, the 
same having been confirmed by an Act of the Parliament 
of Canada at its last session. The principal feature of 
this agreement is, that this Company secures in perpetuity 
a considerable block of land in the city for its station 
grounds at a specified rental, to be increased at the end of 
each fifty years at the rate of 25 per cent, on each pre­
vious rent, one of the terms being that this Company 
aud the Grand Trunk Railway Company Arnold enter 
into an agreement between themselves for the completion 
and occupation of a Union Station in Toronto.

The second agreement is the agreement with the Grand 
Trunk Railway Company concerning the Union Station 
above referred to, and it provides that the present Union 
Station shall be altered and extended, thL Company pay- 
ins for the joint use of the new station a rental 
equivalent to an asreed percentage of the present value 
of the properties which the Grand Trunk Railway Com­
pany furnish, and also a percentage of the expenditure
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which will be made in order to make the Station 
according to the specifications and intention of the agree­
ment.

Whereupon it was moved by Mr. George W. Hamilton, 
seconded by Mr. E. S. Cloustou, and unanimously 
Resolved,

That the agreement dated the twenty-sixth day of 
July, 1892, between the Grand Trunk Railway Company 
of Canada of the first part, this Company of the second 
part, and the Corporation of the City of Toronto of the 
third part, known as the “ Esplanade Agreement," and 
lately confirmed by an Act of the Parliament of Canada, 
and also an agreement dated July 2t5th, 1N92, and made 
between the Grand Trunk Railway Company of Canada 
of the first part, and this Company of the second part, 
concerning the erection of a new Union Station for the 
joint use ol tin; two Companies, be and the same are 
hereby ratified and confirmed.

The President explained the terms of the lease 
of the Lake Maskinongc Railway alluded to in the 
Report, and submitted the said lease for approval ; and the 
same having been considered, it was moved by Mr John 
H. R. Molson, seconded by Mr. William Mackenzie, and 
unanimously 
Resolved,

That the shareholders present and represented at this 
meeting do hereby approve the terms of the lease 
between this Company and the Montreal and Lake Mas- 
kinongé Railway Company, dated the tourteenth day of 
July, 1892, and executed by the last-named Company, 
and the Directors are hereby authorized to execute the 
said lease on the part of this Company by attaching 
thereto its corporate seal and the signatures of its Presi­
dent and Secretary.

3



The President referred to negotiations pending with 
the Alberta Railway and Coal Company for the lease and 
purchase of that Company’s line, as explained in the 
the Report, whereupon it was moved by Mr. U F. 
Rurnett, seconded by Mr. L. J. Forget and unanimously 
Rani red,

That the shareholders do hereby approve of the lease 
and purchase of that portion of the Railway of the Alberta 
Railway and Coal Company between Dnmnorc and 
Lethbridge inclusive on the following terms and con­
ditions, that is to say, the said portion of the said Railway 
to be changed from a narrow guage to a standard guage 
according to specifications to be settled by the Directors 
of this Company and within such period as they may 
decide: when so changed, this Company to least the said 
portion of Railway, paying quarterly by way ol rental 
forty per cent, of the gross earnings until it be purchased 
as hereinafter mentioned This Company agreeing to 
purchase and pay for the said portion of the said Railway 
on or before the 31st December 1807 at the rate of $0,000 
per mile, and the Directors are hereby authorized to 
e .ecute any instrument or instruments embodying the 
said transaction with such details concerning the same 
as will in their judgment facilitate the carrying out of 
the lease and sale aforesaid.

The following by-law passed by the Board on the 13th 
of February last, and was submitted for approval :—

By-Law No. 64.

By-law No. 61 is hereby repealed, and in lieu of 
the regulation which was embodied therein, the Cana­
dian Pacific Railway Company hereby enacts as follows, 
that is to say :—

Whenever and as often as the duly authorized conductor 
for the time being of any train requests any passenger to
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produce his or her ticket, such passenger shall comply 
with the request, or in default thereol'shall be liable to pay, 
and shall on demand pay, the regular fare from the place 
whence such passenger took the train to the end of his or 
her journey; and if, on any such demand, a passenger 
fail to pay such fare, then the conductor of the train, 
either alone or with assistance, may put such passenger 
out of the train at any usual stopping place or near any 
dwelling house as the conductor elects, the train being 
first stoppi'd and no unnecessary force being used.

Dated this 13th day of February, 1893.
And it was moved by Mr. John Morrison, seconded 

by Mr. Sandford Fleming, and unanimously 
Remit red,

Th it By-law No. 34, now submitted be, and the same 
is hereby approved.

By-law No. tif>, respecting the numb r of Directors 
passed by the Board on the !tth inst. was submitted for 
approval as follows:

By-Law No. i!.">
Th' Canadian Facitic Railway Company doth hereby 

enact that ;
Until the number of Directors shall be reduced to nine, 

vacancies occurring in the Board may remain unfilled at 
the discretion of the Board.

Dated this ninth day of May. 1*93.
And it was moved by Mr. Wilmot D. Matthews, 

seconded by Mr. J. Alex. Strathy and unanimously
Remit red.

That by-law No. 05 now submitted be and the same is 
hereby approved.

By-law No. tit! respecting the Annual General Meeting 
of shareholders, passed by the Board on the 9th inst was 
submitted for approval as follows :—
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By-law No. 66.

Tlii> Canadian Pacific Kail way Company doth hereby 
enact that the Annual General Meeting of the share­
holders of the Company shall, after the present year, be 
held at its principal office in Montreal on the first 
Wednesday in the mouth of April in each year.

Dated this ninth day of May, 1898.
And it was moved by Mr. R. J. Cross, seconded by 

Mr Geo. W. Hamilton, and unanimously 
Resolved,

That By-law No. 66, now submitted be and the same 
is hereby approved.

By-law No. 67, respecting the issue of ordinary stock 
in amounts of sterling money, passed by the Board on 
the 9th mst. was submitted for approval as follows :

By-law No. 67.
The Canadian Pacific Railway Company doth hereby 

ena t as follows :—
Any outstanding shares of ordinary stock of one hun­

dred dollars each may, at any time, at the holder's re­
quest, be converted into registered ordinary stock in 
amounts of sterling money, the amount in each case to 
be one pound or a multiple thereof, one pound sterling 
being taken as the equivalent of four dollars eighty- 
six cents and two-thirds of a cent ; the Company issuing 
for the fraction of the pound (if there be any on such con­
version) a receipt, which shall not carry dividend, and 
on presentation of any such receipts amount’ug in the 
aggregate to one pound or more the holder will be 
entitled to stock for the amount of them up to one pound 
or any multiple thereof, and to a similar receipt in 
respect of any fraction which may remain.

Dated this ninth day of May, 1893.
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And it was moved by the Honorable George A. Kirk­
patrick, seconded by Mr. 11. B. Angus, and unanimously 
Resolved,

That by-law No. t>7. now submitted, be and the same 
is hereby approved.

The President submitted and explained estimates, ap­
proved by the Directors, ol" proposed Capital expenditure 
to be incurred for the purposes hereinafter mentioned, 
and the same having been laid on the table and-con- 
sidered it was moved by Mr. Wm C. Van Horne, 
seconded by Mr L. J. Forget, and unanimously 
Resolved,

That in accordance with the recommendation of the 
Directors, the shareholders do hereby authorize the expen­
diture ofCapital for the following purposes, not exceed­
ing in the aggregate $8,000,000, that is to say :
1. Permanent bridges and improvements on tlie Company’s

Railway not chargeable to operating expenses, according to 
estimates submitted ....................................... ..................$1,900,000

2. For grain elevators and additional terminal facilities, accord­
ing to estimates submitted ..................... 750,000

3. Additional rolling stock, according to estimates submitted ... 1,250.000
4. For satisfying or acquiring bonds of the Montreal & Ottawa

Railway Company, the interest on which the Company has 
undertaken to pay b., way of rental under existing lease . . 400,000

5. For the construction of the extension of the Souris branch
from the International boundary to Pasqua, 102 miles ; and of 
the Tetniscamingue Railway 50 miles ; and of the Ilevelstoke 
branch line 28 miles ;and of a section of the Eganville branch

,l

The meeting then proceeded to the election of Directors 
for the ensuing year, and it was moved by Mr. 11. J. 
Cross, seconded by the Hon. Donald Maclnnes and 
unanimously 
Resolved,

That a ballot be now taken for the election of Directors 
for the ensuing year, and that Mr. J. Alex. Strathy and
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Mr. Geo. W. Hamilton be appointed scrutineers to take 
such ballot.

The ballot having been taken, the President read the 
report of the scrutineers which declared that the under­
mentioned gentlemen had been elected by the unani­
mous vote of the meeting, viz :
Sir DONALD A. SMITH, K. C. M. Li., M. P., Montreal.
Mb. WILLIAM C. VAX HORNE, do
Mk. RICHARD B. ANGUS,.............................................. do
Mr. THOMAS G. SH A VGHNF.SSY, ... do
Mr. EDMUND B. OSLER, Toronto.
Mr. SAXDFORD FLEMING. C. E„ C. M. G„ Ottawa.
His Hon. Lt.-Gow GEO. A. KIRKPATRICK, Toronto.
G en. SAMUEL THOMAS, ............................... New York.
Mr. GEORGE R. HARRIS (of Messrs. Blake Bros. & Uu.), Boston.
Mr. RICHARD J. (’ROSS (of Me-srs. Morion Bliss A Coe. New York.
Mr. WILMOT I). MATTHEWS,...........................................Toronto.
Hon. DONALD MacINXES, Senator, .... Hamilton.
Mr. THOMAS SKINNER............................ London.
Mr. JOHN W. MACKAY, New York.

And the proceedings of the annual meeting terminated.

The meeting was thereupon made special for the pur­
pose mentioned in the notice, and the President offered 
the following resolution :—

Whereas, by an Act fit! Victoria, chapter 41, and subject 
to the provisions therein mentioned, the Parliament of 
Canada restored to the Company the powers in respect 
of preferred stock conferred by clause 37 of its charter. 
Therefore, it is 
Resolve//,

That in addition to the Capital Stock heretofore issued, 
and now outstanding, the Company may, for any purpose 
involving the raising of new Capital, the expenditure of 
which shall have been previously authorized by the share-



holders at an annual or special general meeting, from time 
to time e,reate and issue preferred stock to an amount not 
exceeding, in the aggregate, either the limit prescribed by 
clause 37 of the Company’s charter or by clause 2 of the 
said act, such preferred stock to be issued on the follow­
ing conditions, that is to say :
1. The said preferred stock shall l>t* designated “ preference stock," and as

to dividends shall take priority over ordinary stock np to, hut not 
exceeding four per centum per annum, and shall not receive at any 
time a dividend at a higher rate than four per centum per annum.

2. And if for any period or periods the dividends on such preference stock
lie less than four per centum per annum, the deficiency or any part of 
it shall not he made good afterwards.

11. The said preference stock may be issued in sterling money of Great 
Britain in amounts of one or multiples thereof—every twenty
pounds of it giving the same rights as to voting as are given by a 
share of one hundred dollars of ordinary stock.

4. The Directors may issue t he said preference stock for any purpose for
which the expenditure of capital shall have been so authorized as 
aforesaid, in such portions, at such times, and at such prices respect 
ivelv as they may from time to time by resolution determine.

5. The method of evidencing the ownership of the said preference stock,
and of making transfers of it shall he such as the Company may 
from time to time hy By-law prescribe.

And on motion of Mr G. F Burnett, seconded by Mr. 
George R. Harris the resolution was unanimously 
adopted.

Ami the proceedings terminated.
WM. C. VANHORNE.

C. DRINKWATER, President.
Secretary.

Note. - At a meeting of the Board subsequently held Mr. Win. C. 
Van Horne was re-elected President, and Mr. Thos. G. Shaughnessy the 
Vice-President of the Company, and the following were appointed the 

Executive Committee :
Mr. Win. C. Van Horne, Hon. Sir Donald A. Smith, K.C.M.G . M.P., 
Mr. Thos. G. Shaughnessy, Mr. Richard B. Angus.

62





Vaudreuil to Point Fortune.............. ............................... 23.6
Guelph Jet. By. (leased line):

Guelph Jet. to Guelph.............................................................. 15.0

Atlantic & North- West By. (leased line):
Lachine Bridge (south end) to Megantic......................... 167.1

ySouth Eastern By. (worked for account of owners)___ 230.1

Total mileage of Ontario and Queliec Division.............. 1207.8

Carried forward...................................  2952.7

Main Line—Donald to Vancouver........................................  458.0
New Westminster Branch....................................  8.2
Vancouver to Coal Harbour................................................. 1.2
Mission Branch............................................................................  lo.l

-------- 477.5
Columbia & Kootenay By. (leased line):

Nelson to Robson . .................................................................. 27.7
Shuswap & Okanagan By. <leased line) :

Sicamous Jet. to Okanagan Landing................................. 51.0

Total mileage of Pacific Division..................................... 556.2

Total mileage worked and under construction.......... 7008.9

SUMMARY.

MILES.
Mileage of the Duluth, South Shore & Atlantic Railway.......................  5K4.0
Mileage of the Minneapolis, St. Paul & Sault St. Marie Railway ....

Completed 901 miles............................................................
Under construction 287 “ ............................................................  1278.0

1862.0

MILES.
Mileage included in the C. P. R. Traffic Returns......................................... 6015.5
Mileage of other lines worked............................................................................ 776.2
Mileage under construction.................................................................................. 217.2

7008.9

. .... *XoTB--The receipts and expenses of the South-Eastern, Qu'Appelle Long Lake & Saskatchewan and Calgary & Edmonton Railways, an- not
included in the accounts of the Canadian Pacific, nor is the Company subject to any rent charge in respect of them.



CANADIAN PACIFIC RAILWAY COMPANY

MILEAGE OF ALL THE COMPANY'S LINES.

Length of Main Line Montreal to Vancouver—2904. H miles.

. ia.il 
15.0 
0.0 

. 15.0 
, 182.5 

1.2

51.0
------ 1502.0

58.4

11.0

KASTKHX DIVISION :

Main Lint* Montreal to Fort William,.
Queliee Section- QucIht to St. Martin's Jet. ........
Piles Brunch—Piles Jet. to Brand Piles
Jollette Branch—Juliette Junction to St. Felix........
Berthier do Berthier Jet. to Berlhier.............
Aylmer do Hull to Aylmer..............
St. Jerome do St. Therese Jet. to St. Jerome......
St. l.in do — St. I .in Jet. to St. Lin........ ...........
St. Kustachedo —St. Therese Jet. toSt. Mustache
Brockville do—Varleton Jet. to Broekville.............
Algoma do Smtlmry toSault St. Marie.............
Buckingham do Buckingham Station to Village
('upper Mines Branches Sudhun
Lake Temiscamlngue Ry. {under construction) .

St. Lawrence He Ottawa It//. < leased linel :
Ottawa to Prescott......................
Chaudière Jet. to Sussex Street, Ottawa..

Lake Mask inonge lly. {under agreement for lease):
St. Felix to St. (lahriel............................ .............

Montreal & 1 Vestern Ry. {under agreement for lease) :
St. Jerome to Stv. Agathe.........................................

Atlantic &. Worth- West lly. {leased line) :
Renfrew to Kgunville...................................

Total mileage of Eastern Division..

ONTARIO AM) QUEBEC DIVISION

Ontario & Quebec lly. {leased line) :

Mile End Jet. to South End Lachine Bridge............. P.l
Montreal (Windsor Street) to Toronto Jet . MMtl.o
Toronto Jet. to St radian Avenue. :t.2
Toronto Jet. to 8t. Thomas................ ... |p».l
Toronto Jet. to Owen Sound..........................................110*0
Don Jet. to Union Station (completed hut not in opera-

Woodatock to London....................................... 2lt.ti
London to Windsor.......................................................... 112.5
Orangeville Branch Streetsville Jet. to Melville Jet. Ml.7
Elora do —Cataract to Elora................ . 27.M
Tees water do -Orangeville Jet. to Teeswuler fifi. I
Wingham do —tilenunnan to Wlngham............. 5.0

Montreal Sc Ottawa Ry. (leased line):
V'audreuil to Point Fortune.......................................... 2tl.fi

Guelph Jet. lly. {leased line):
tluelph Jet. to Guelph................................. 15.0

Atlantic Si Worth-West lly. {leased line) :
Livid ne Bridge (south end I to Megan tic ................... H17.I

• South Eastern lly. {worked for account of ou nces) 2M0.I

Total mileage of Ontario and Quebec Division... I 

Carried for wart!................................:

Itrought forward ......................... 2962.7
ATI, \NTIC DIVISION :

Atlantic He Worth West lly. {teased line) :
Megalith* to Mattawamkeag...............................

Maine Central lly. {running pincers only):
Mattawamkeag to Vuneeltoro.

Weir Hrunswick Ry. {teased line) :
Vuncehoro Section Vaucehoro to Me Adam Jet
St.John do Me Adam Jet. to St. John.......... .
Carle ton do Fairville to Carleton....................
Fredericton do Fredericton Jet. to Fredericton. 
Southern do -MrAdam to St. Stephens..

do do Watt Jet. to St. Andrews. ...
Northern do Mi*Adam Jet. to Woodstock....
Boulton do —Deliec Jet. to Boulton............
Aroostook do Woodstock to Presque Isle
(llhson do —Newhurg Jet. to Hibson.............
Kdnmndstoii do —Aroostook Jet. to Edmundston

K1.8
4.(1

22.1
:«.»

Total mileage of Atlantic Division 
WESTERN DIVISION:

Main Line Fort William to Donald...........................
Emerson Branch Emerson to Winnipeg Jet..........
Selkirk do Winnipeg to West Selkirk............
Stonewall do —Air Line Jet. to Stonewall............
(Iretna do Rosenfeld toUretna........................
Pembina Mountain Branch Winnipeg Jet. to Manitou 
Crow's Nest Pass Branch Langevin via Mucleod to 

Crow's Nest Pass (under construction mileage 
undetermined.!

Manitoba South Western lly. {leased line):
Manitou to Deloraine . ..................................
Winnipeg to (Slenboro.........................
Elm Creek to Carman................

1449.5 
04.5 
22.5 
18.0 
1M.7 

1(10.1

Souris Hranch and Extensions:
Keninay to Este van............... .......... ..............................
Clenhoro to Souris...........................................................
Deloraine to Napiuka ........................
Mentcith Jet. to Rest on (Pipestone Extension)............
Estevan to Pasqua (under construction)......................
Este van to International Boundary (under construe-

‘Qu'Appelle, l.ony Lake A' Saskatchewan Ry, {worked
for account of owners) ...............................................

Calgary A* Edmonton Ry. {worked for amount of

101.0 
. 101.2 

12.6

150.2
45.7
18.0
Ml.»

lMfi.fi

412.8 

24.1.3

200.8

Total mileage of Western Division..
PACIFIC DIVISION

Main Line—Donald to Vancouver.........................
New Westminster Branch....... ....................
Vancouver to Coal llurliour........
Mission Branch. ..........

Columbia & Kootenay Ry. {leased lino :
Nelson to Robson .............

Shusnap & Okanagan Ry. {teased line) : 
Simmons Jet. to Okanagan Landing...................

1.2
10.1

477.5

27.7

Total mileage of Pacific Division........................

Total mileage worked and under construction .
666.8

7008.0

SUMMARY.

Mileage of the Duluth. South Shore & Atlantic Railway.................... 584.0
Mileage of the Minneapolis, St. Paul & Sail It St. Marie Railway 

Completed 901 miles.
Under construction 287 “ ..................................................... 1278.0

Mileage included in the C. P. R. Traffic Returns................................... 6015.5
Mileage of other lines worked.................................................................. 770.2
Mileage under const met ion........... ........................................................... 217,2

7008.9

........ .. , , '.Noth TI,v •■«I»-"-'- ..........Smith t-i-lcm. Qu'Appelle Un, Lake (t Saakatehewan and Calgary Si Kdmontol, Railway., air not
included in the accounts of the ( unadiau Pacific, nor is the Company subject to any rent charge In respect of them.


