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No. 36.

4th Session, 6th Parliament, 24 Victoria, 1861.

BILL.

An Act to flx the Prico of Money.

Rleccived and read the Erst time, Saturday,
23rd March, 1861.

Second reading, Tuesday, 2nd April, 1861.

lion. Mr. QAUcEON.

QUEBEC:
PRLNTED BY THOMPSON, HUNTER , 00.,

STE. IURSULE STREET.



No. û6.] BILL. [1861.

An Act to lix the Price of Money.

lER MA JESTY, &c., cujaets as follows :Preambie.

1. Jlercafter the maximum interest on bans of money, and SUMS 3aximumrate
otherwise due, the price of goods or any other things, shall be at the of interest.
rate of dollars per annun, for every hundred dollars.

5 11. But as regards the rate ut which Banks and other Corporations Exception as
authorized to lend moncy nay do so, the law shall remain as it was tO I]anks, &c.
before the passing of this Act.

III. Every person, Corporation, or Bauk receiving or taking Penalty for
directly or indirectly, a ligher rate of interest than is allowed by lav mg higher

i rate..10 shall forfeit the principal and interest to the debtor, froni whom neither
shall be recoverable.

IV. This Act shall not afrect any agreement or contract anterior to Not to effeet
its passing. existing

contracts, &c.


