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'Lon'don Assurance Corporation-FI E; Rlianrigne In. nCo. . o.

Lloyd's Plato Class ns. Ca. of NeW Yor ence grane Imoe r i andErpor

Bisks Accepted at Current Rates. EDWARD L. BOND, - General Agent for Canada

EDWARD L. BOND, 30 St. Francola XavierSt. MONTREAL.
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Vol. S8E No. 2. MONTRE AL, FRIDAY . Eron O PAN0L'IFTOn.

Leading Wholesale Houses, LeadinglWVholesale Houses. Leading Wholesale Houses,

M BE1 SUN C John Macdonald & ca. S.GREENSBIEllSsON& C.
, TO THE -rRADE.

MANUIFACT ,RERS' AGEN'IS SUMMER PRINTS. General

ANÂ~D - We ave reeivd ouf~ lt hien sa -D ry Atus
.. present ourERtoSks we assorted inl - Dry Goods

o~ -in~novelties and ili qur well known
-or- wide cloth. Those placlng their orders

eGrly will necessarily have the best

DRY * O O D S Orders solicited. MONTREAL & VANCOUVER.

.D VE AND y G ALLWADEs OTE &VNÎJ R

- - - Piiliflg letter ordero a epeciaity.

SPECIALTIES: MONTREAL OTTIGE i - - 207 ST. JAMES ST.

LIN-ENS, DHtESS GOODS, KID W. J. GILLAe, Agent.

GLOVS AD SMLLWI1ES J OH NM A DOtm1An on n We have just made a large clearing pur-
d AN L JOHN MACDONALD &OU chase ofthe two Ieading Clots from the

Wellington and Front Streets East, TORONTO. Magog Milla whieb we offor below Manu.
VICTRIASQUAE, facturera' Prices.

John Macdonald.P jas. Fraser Macdonald.
MONTREAL. peul Campbell. Send for SCiplesC

SS i 102 Nelson & Sons
1 1 SLATE COMA Old Churn,

DANVILLE, P.Q., PLUG and CUT. BROOMSBRUSHESWOODENWARE
murArnEscFAr INDsoF Old Virginia, And MATCHES.

!SLATE GOODS, ROOFING SLATE
Finest Quality Unfading Blue Derby,

SOHOOL - SLATES, STEAMSHIP

Blackboards, Mantel Stock, Steps, are sold by ai the leading MATCHES
Window Sills, Hearthe, Floor wholesale houses. To be SUPERIOR to any other

Tules, Wash Tubs, Sinks. Etc. brands made ln Canada. . .

Estimates FurnisBed to Builders, Contractors and D, RITCHIEH
Plumbers.H.ANESN& O S

rMONTRrAL.
PRICES ON APPLIpATION. MONTREAL and TORONTO.

MOHIIIEL TR HT WO WYLOPS ER
1878-PARIS EXHIBITION-1878. P~RASETT ilPflh.

Prize Medai Awarded for our lwanuh- w o a
facture of Feft Hats. u ro

W eordeLý,Eedescript.lio f 111
ann for S ld sa the

trd eofce t S 0asDr iiddrt osl toWOLESM mN ,
machinery, bas enableri us ta double our prorlact. W ~ HOLE-:SALE: mOLES N AILORS'TIMNS>
FUR GOODS Af Our Own DG

PLUSR OLOTEO AN][) SCOTCMS, RASPSO
GLOVES AND lMUTTS of English-b Ad Domestie Manufacture.M

Mocasls.Sno ishoes. Fancy N rR
S Rb, ao *WAREIUSS/ 442 -444 ST. JAMES STREET

To ManufacturerT.-We bave a aro etock an o
Sea, PereatauLamb andother sks, Cone By ndWllngon Ss.6

,Trimminge. &c.i &c. T)!cZ O.-Aise 0Byý.

JAM~ES CORISTINE 8i CO. AND-ms
Warehouse: -471to 477 St. Paul St., Rersnt&l Mnîl-by O.,St, LOUIS . Hudderefield, Egad

brandsa i rnade inand...

MONTREAL . MONTREAL:and TORONTO.

Pr zeoUssa dedat. nAawd farke Pge.
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The Ohartered Banks

BANK OF MONTREAL.
(ES'TAIILISIED IN 1817.)

Iiciorporated by Act of Parliainment.

Capital ail paid'up, - $1 2,000,000
Reserved Fund, - - 6,000,000

HEAD OFFICE, MONTREAL.
ilOARD OF DIRECTORS

Smiîi. A. Sirl, K.CM.G., - - President.llog. GI:>. A. UnUR)ioNni - Y'ce-Presient.
A. T. Paterson, Esq. 1 . C. McDonal, sq.
ilugh McLennan, h. l. It Angis Lsil.
Ed. il. Greenshield Escl. WV. 1I. Meiriid l, Esq.

A P. l ault, Esq.
E. S. CLtSTON, Goneral lanager.

A. Maenmiler, Chie1f Inspiector unîd Su i t.f ilraniches.
A. Il. lichanan, -1. M. Grenta,

Asst. Sullt. ofiranches. Asust. IIspec.
J)ranch,'s lin Caiailu:

NONTlt| A Il, 1l. V. nrith, A.lanaer.
West Eid liraiiei, St. itlierine St.

Almonte, Ont. LOndon,, Ont. Monecton, N. il.
Belleille, Ottawa, St. .lohnI,
lrantford, " l'erth, " lailfx, N. S.
lirokville, i l«terboro, " Culgary, Alta.
Chanthami, P luton, il Ieginai, Ass'.
Cornwa-till, Sarnia " Wiinniplan.

Deseroto, "stratford, eso C
It.W aitn, St.a , N ow Wlestmins i-
tOderic"li Toronto ter, B.C.
Guelphi, " Wallacediug, " Vancotiver, îs.C.
[Intuition, Queblec, Quie. Vernon,
1lingston, " Chathaml, N.it. victoria, "
lLisaîy,

IN GIEAT lIMtl'TAIN:
Lýondon, ilnk of Montreail,22 Abhch i-LanE
Comin itte-Thos. Skinnier, Ecî., A lex. Lui ng, Man.

1N 'lil leNITI) STATIeS:
Ney York-Wiitm atsim Iili I. Y. Ilihden,

Agentîs, 159 Wall IStect.
Chicuagu-o--ank of M ontreal, W. IluroN, llanager.

RANK it CS IN GiIAT BillTAIN:
Lonidon-1 killiaii of England

'l1, C mnion Blank of Londou.

TLviv oi-Ii l i iko liiîol t
Scotlimnd--TheI! Ilritilh I nionmi Colmimany ilik and

ranlche.

hAN K lS IN.TIllE UNITED STATES:
New York- lh ki of New York, N. I.A.

i 1oson-Tie lerchitu National iailak.
" J. Il. Maors 'Ç& Co..

lUifialou-liink ot Couun erce in linialo.
Sant Frncc-Telln (of firitishi Columbia..
Portland, Oremgon -Thoet llnk oi British Columbia.

Montrea, -Jie 2ni 1 .

BANK OF TORONTO
DIVIDEND No. 76.

Notice is lierChy given lit la Dividcend
of Five per cent. for th1e oirreit hIl f-year,
boing ait, 1.10 rite o tei per cent. per amn-
1111m, 1ipon1 tle p clill up uIitail stock or the
batîik, lias this dily bceil dIclard, îii itia.
lie sine vil i lie pmyable i t ie Bin k ant.I
its branchies oi and aifer FRiIDAY, tfei
FIRSTl' DAY OF .1 JUNE NEXi'.

'T'le Triliselt .ooks vi i0 ie iosed irolm1
the 1'7t,hl Io ime 31st diays of May, both days
inclusivo
Tiie Anui nil Gcral Meting or Sliure-

110ld'ers will bc iell lt lime huu ki mîg 1 ouise
of the institltiion oil Wedliesdcay, tlie 20th
day of J iinext,. 'l'ie ciair to be ta keu
lit 10011.

By orcer of' te Board.

(Sigmiedi) D. COULSON,
Gen' Mîaiger.

Thue Bii of Toroilt,
Toronto, 2-5th April, 1894.

BANQUE VILLE MARIE.
Notice le ierebly given tiuat u Dividend of Thre

Per Cent. for tlie cuirrent iait yeur, belin uit the rau
of six ier cent. Ie auuin 1uon the upiit) Cuilitu
Stock of thisu institution, hmas been declared and tihi
te saime wiii ull' puiaie at its Banking tHouse, i
this city, n and ifter furttt idlli let dluy ofJuine nox

The l'ransfer Books will he closed frmni the 2lst t
the Met M next, loth diys inchuisive.

'l'e Auiat lGeneral lituting of Shre lers wi
lue ield at tuhe hiiemad Odle li tie City on 'Tuiesda
the lilth day out iJmine nxt, both days Inclusive.

W. W'EiiRP 'resmient9.

llontreal, 24thm AlprI, 1894.

The Ohartered Banke.

THE BANK OF BRITISH
NORTH AMERICA.

NCORP'ORATEJ) BY ROYAL CHARTER.
Paid-up Capital, - - £1,000,000 Stg.
Ruserve Fund, - - .- - 75,000

London Olffce, 8 Clenteiits Lanme, Lombard St., E.C.
Coup- oF DinEcToRs

J H. Brodie. Ed. Art îr Hacre.
John James Cater H. J. B. Kendall.
IIenry R. Farrer. Frederick Lubbock.
Gaspard Farrer. J. J. Kingsford.
Richard IL Glyn. George D.Whatman.

Secretary, A. G. Wallis.
Head Office in canada. - St, James st, Montreal,

R. i. GittNULEY, Guneral Manager.
H. SrIEMAN, Aessstant General Manager.

E. STANGEt, Inspector.
Jiranches in Canada:

Lodifon Kingston Fredericton, N.B.
Ottawa Htalifax N. S.

Brantford Montreal Victoria, 13. C.
Paris Quebec Vancouver, B. C.
1amilton . St. John, Ni.B. Winnipeg, Mian.
Toronto Brandon Man.

Agents li thle Uniteul States:
NEw Yo0îK, (52 Wall St.) W. Lawson and F.

Browiellod.
SAN FAucisco, (12 Sanomoi Street,) hI. M. J.

McY ichauel, and J. C. Welsh.
LONDoN BANKESn-Te Bank of Engiland, and

Messrs. Glyn & Co.
FoinmuEiiN AuxErs-Liverpo-Bank of Liverpool.

Australaia-Union Bank of Anstrala. New Zeaîland
-Union Banuk of Aistrala, Bank of New Zealand
Colonial IBank of New Zealand. India China andi
dapan-Chartered Mercantiil Bank of Inaia London
and China; Agra Bank, Limiîited. West Inl es--Co-
lonuil Bank. Parle-Mesere. Marcuard, Krause & Co.
Lyons-Credit Lyonnais.
lrIssue Circular Notes for Travelers, available

in ail parts of the world.

THE MOLSONS BANK,
Incorporated by Act of Parliaient, 1855.

la AD OFFICE: MoNrREAL.
ralI-1iju CaInial,-- ------- $,000,00
Rest Euna, . - -- -- 1,200,000

noAiei or Dlîtcrons:
JoHIN H. B. MLONi, - President.
R. W. SrEPHERD, - Vice-President.

S. H1. E %lng. W. M1. Rtamsay.
Henry Archbald. Saim'l Finey.

W. M. Macpherson.
F. WOLFERSTAN THOMAS, Gen. Manager..

A. D. DuiRNFoRD, Inspector.
HI. LocIZwoon, Assistant Inspector.

EnIANoLEs:

AyInimr Ont. Mon1trel, 1.Q. St. Tîo as, Omit.
lirocki'-?Ile, Morrisbîîrg, Oîît. Toronto,
Caliary, Norwich, Toronto Jc.
Clinton " Ottawiî Trenmton, "
Exeter Owen onnd " Wterloo,

,,amilton " ildgetown, . Winnilpeg Man.
London " Simflis Falles Woodstock, Ont.
Meaford, Sorel, P.Q.

AoENTs IN CANADA:
Quîebec-La Banque diu Peuple and Eastern Town-

sb s Bank.
Oitario-Domininon Bank, Imlperial Bank of Ca-

nada and Canadian Bank of Commerce.
Areio Bruneswîic'th-Bank of New Brunswick.
Nrva Scotla-Halifax Banking Company.
Pr1minceE(lwar (Islaitîl-MlerciantsBankofP.E.I.

Summinîierside Bank.
Bitlisht Coluimbla-Bank of British Columbia.

aniitoba--Im eria lhank of Canada.
NAeilf>onidlan( -CommiercliailuBank of Newonnd-

land, St. John's. IN EtiRoiPE
London-Parrs Banking Co. and 'Tie Alliance

Biieik, (lus Iito); lessrs.C Glyn, NlillE, Corre & Co.,
ltissrs. 2Mrtoni, Rosem &~ Ce.
Liverpool-'t'lie Bank of Liverpool.
Cork--Mnscter Iand Leinster Bank, Ltd.
Paris, Firace-Creiit Lyonnais
4intweIp, JBetgium-La anque d'Anvers.
lIatmîiirg-ilesse, Newmnii & Co.

UNITED STATES
'ewiu Yor'k'-ecica' National Bank- National

City Bank ;Messrs. W. Watson R. Y. Ieben and S.
A. Shephlierd, Agents Bank of Montreal; Messre.
,lorton, BIles & Co. Jiostoun-'iTie State National
Bank. Pol'tland-Csceo National Bank. Chicago-
First National Bank. Clevelaiid-Coimnercial Na-
tional Bank. San Francisco-Bank of British Co-
lmila. Naieit - Commercial NationalBank.
B«talo-The City Bank.JMilwetukee-Wsconsln
Nîational Bniik. T1oledo-SLcond National Bank.
iJtitte, arountaaFirst NationaîlBank. CreatrPatte,
Montana-Nnrth-Western Natl Banik. Minnea-
po s-First National Bank.

Agents ln Canaîdîa for the Money Order Depart-
ments of the l'acile Express Co. Rail Amnerican Ex-
pruse Co. of the U. S.
Collection siîadeina llp auirtsottheDoninionandre-

turns promiptly reinitted t lowest rates of exclhange
Letters of Credit issuedh, available in all parts of

the world.
Commercil letters of credit and travellers cirtuîlar
" 'tters Isne ""'uibl' li ail parts et te w'or'.

The Chartèred Banku.

THE MERCHANTS BANK
OF CANADA.

Notice ls hureby given tit a Dividend of Four
Pur Cent. for the current half-year, being uit the
rate of eiglut per cent, puer annui upon the Pald-'
Up Capital Stock of this institution.bas been de-

klared, and that the same will lia liayable uit its
Banking House in tis city, on and after Frilday,
the First Day ofJunie next.

The Transfer Books will lue closed front the 17th
to the 31st May next, both days inclusive.

THE ANNUAL GENEItAl] MEETING of
Shmretolders will be lield at the Banking Bouse lin
the city Of )lontreal on Wednesday, the 20th day of
,June next. The chair will bu taken uit 12 o'clock
on. .
By order of the Board.

G. HAGUE, Ceerai Mianager:
Montreuil, 2itli April, 1894,

LA BANQUE DU PEUPLE.
ESTAnLISIED IN 1835.

Capital Paid-up - $1,200,000
Reserve, - - - - 600,000

IEAD OFFICE, MIONTREAL.
Boarld of Direcors:

JAcquse OniExtE EsQ. - - - President.
Gunxîc EnusiriI, LsQ. - - Vice-President.
M. EnANCHAUD, Esq. W3I. FaxNcis Esq.
Cis. LAcAILLE, ESQ. Aiii. LECLAIIIE. Esq.

. A. PRivosT, EsQ.
J. S. BoUsqUrr, - - - - - - Cashier
War. REIC Rl, - - - - Assistant-Cashier
ARTItUn GAoNoN, - - - - - Inspector

ianches:
Notre Dame St. West-J. A. Bleait, Maneer
St. Catherine St. East-Albert Fournier; tanager.
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

" St. Roch, NaV. Lavoie.
Three Rivers, e. 1. E. Panneton, Manager,
St. Jean Que., . St. Mars, Manager.
St. Rdinl, Que., C. élllard,
St. Trôtne, Que., J. A. Thdberge Manager.
St. Hyacinthe, Que., J. Lafraim ose, Manager.

Agents in Canada:
Ontatrio-M1olsons Bank and Branches.
New Bruinswielck-liaui cf Monra
Novau Scotia-Banîîk of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents Mi uifeei Sies:
Boston-The Natioiil Revere Bank.
New York-National Bank of the Repiblic and

hanover National Bank,

Forei gi Agents:
England-The Alliance Bank Limîited, London.
Frmice-Le Crédit Lyonnais, iaris.

kfLetters of Creilit and Circular Notes for Tri-
vellers issued avallable in all parts of the world.

M Baù -of Oaaua.
Notice IR hereby given that a dividend of FOUR

lier cent. acd a bonne of ONEL2lier cent. nuion tue
1- 1,,, LSI ~ LU - t* l.lUt&* 1, Il,, <S> I.a oc o t i S na, it on ,as 1sa y len

TeBl"rea fer the carrent half-year, and that the same
• B will be payable it the bank and its branches on and

te Notice iereby gl%'On tlhait a Dividend of TIre after
ii ind One Hilf Per' Cent. -upon the pad-up Capital
at Stock of this Institution hias been <tecired for the Friday, lst Day of June Next.n current ialtf-year [thiBs being at the rate of seven per
t, cenot. eruuannm], and thit the same will be pay'able The Transfer Books will be closed fron the 17tih to

ou a i mtnkr gHouise, in tislcity'and at itsramnches the 81st May next, both days Inclusive.ln î adfter ,rIday, the firat day of June'next. The Annual General Meeting of the Shareholders
Il 'le Transfer Books will be closed froin the 17th for the election of Directors for the ensiln year
y, to tie.llt ot May next hoth daye inclusive. will be held at the banking house in thls c ty, orT1ue Amîiiuuîi Gemerai ýltectlIu" et tue Sliîîroiioiuters wll luticim th te iienlmgt, nti tîm isct>', onh lli ue ieim mt tke nk; on Zonday, te t ne-a the 20thJune next at the htour of 1

JTunc next. c un
Tue chair will be taken at three o'clock. By order of the Bénurd.
1y order of the Board of Directors.

JAs. STEVENSON, GenIl Manapr ' R WILK Cashler
Quebrnc, 24th April, 184.

Toronto, 6thApril, 1894.

THE CANAMAN JOURNAL OF COMMERCE.
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The Charterest Banka.

BANK OF HAMILTON.
Notice is-hereby"given that a Dividend

on the Capital Stock of, the Bank, of Four
Per Cent, for the half year ending 3lst
May, has this day been' declared, and that
the same will be payable at the Bank and

THE CANADIAN its Branches on and after ist June.
The Transfer Books will be closed from U

OAK F COMMERCE. the 17th te Slst May, both inclusive. UNION BANK OF CANADA-
BANK FAnel ae ting of Shareholders DIVIDENDINo. 55.

DIvidend No. 54.. will be heldi at the Head Oilice cf the O IIE YINTAA V
Bank en Monday, 1Sth Jupe, lit twvelve NOTICE 1S IIFIIE13Y G IVEN TllAI'l A DlIN-

DEND of TIIREE PER CENT. upon the Paid-
Notice is hereby given that a Dividend o'clock. Up capital Stock of this Institution has bee de-

cf Three and One-Half Per Cent. upn the By order of the Board. clared for the current hialf-tear, and iat the same

capital stock of this institution lias been J. TURNBULiý,Cashicr, will bo tya carle t lis B alf-yr antis i tua saeî;

declared for the current half year, and ad at its Branchs, on 58d 9•fFrr DyrioJyu thN

that the same will be payable at the Bank anto.The Transfer Books will b cod from the i7th

and its branches on and after FRIDAY, ta the 31st of M1ay nîext, both days iclusiva.

the st day of June next. eAnnual General Metii of the Share-

The Trasfer Bocks will day closed froJn nholders will be held at the Banking Ilouse, on
The Tase B w b Tiursday, the Fouarteeth Day of June

the 16th of May to the 8lst of May, bht THE DOMINION BANK. nt
days inclusive. T ONhe chair ta o theion li TwBivo a'clock.

The Annual G eneral M eeting of the Capital, ,r0,000 . R csrve 1Fîind, 8100,oo 00 y ordar n tra aoarn.

S h areh old ers o f th e B an k w ill b e lheld a t n i cerons: P. E . resident. uebec, A a ,rilq,.

the Banking House, in Toronto, on TUES- J"S.AUS Pr - icPrsidet. i i
DA.Y, the 19th day of June next. -Wm

1
. ince, Edward Ledley, E. B. Osler,

The chair will be taken ait 12 o'clock. Jamles Scott, W ihuot D. Itt seu.
By order of the Board. EAID OFFICE, TORONTO.

B. E. WALKaEi, Gelleral Manager îgeniîîBrmton o i

Toronto, April 24, 1894. Lindaiy, ,ap unen . st.hawa. orili. 1xiteD,
W'bitiy, Torotoa qoitat st. Nv., cor. Estlîîr: Danii-

das St., 'cor. Queen; SIadiIIa Ave., No. 366; Sher-
bournSt., cor. Queen ; Market St., cor. Kiiig Rai

Drits oni au parts of the United Stites, oreat
Britain and the Continent of Europe bought,and

solil,so tters of Credit lasu1ed ava*ilabllle in1 all parts of .

Europe, China, Japîîn nd \e est Indice.R.H.uiLerluJNE, Cîalîjar, The Standard Bank of Canada
DIVIDEND No. 37.

Notice is'lereby given that a Dividend

THE ONTARIO BANK MERCHANTS' BANK. of Four per cent. upon the capital stock o
this institution lias been declared for the

DIVI DEN D No. 73. O i IAX 11I000 cur ren t hialf-year, and thiat 'the samne ývill

Notice je hereby given that a Divide'nd of Threc Capital Paid-Up, ,000 ce aleia bkd its agencie on
and one lialf per cent. for the current half-year Reserve Fond - oAnn o nc payable t the baik n ita ageoJ cius on

(bin itlos rt o svn e cnt ie nnleflAor ai lucoita: aînd after the Pirst Day cf ,luuic îext.
(beingat the rat cf svo na Ttuas. E. KENNY M.P., President. Te Transfer Books will be closed fron

stitîtion, ind that the saina u-111 ha paîyable at tue îl t tiiEiCaîîCîîa
tank and th t sranches, on and aller tRIDalY th, D^s r Wiley S-litP the 17th to the 31st May inclusive.

ta First rIa, o nf J1îîadL fext. 1RIDA y G. 'Bauld, lion. Il. I. Palier, 3.L.C. The Annucal . General Meeting of the

The Tranfer Books ili be cioed fron the i7th Hen AD OFFICE, Halifax, N.B. Shareliolders will be held at the Bank on

to the 8lst May, both days inclusive. ae A s't Cashier d the 20th of June next. The

THE ANNUA.L GLi'NEILAL MEETING cf Dil. Duîncan, Casthier. Mr. B. TorruteceAtCahr Weduesday, te2tic ui ei h

the Shehoiders wiANNUA held aM tea BankinG n ies in Province of Quebec: chair to bi. taken at 12 o'clock noon.

Hotase ie titis city on TUESDAY, thae luth DAY el Xontrai, I L. PaOura, 3rangr
JUN NXT West End, Cor, . Dîtîtuiie & Seigneur Sta. . By ardUr cf the Board.

The c ei TU- X t ,e J. L. BoDiE, Man'g Director

The chair will ho taken at twelve o'clock noon. In Maritime Provinces: Toronto, 24th April, 1894.

y o teB dANDi GeneraI Manager. gtigonsh N.S. Maittnd, [Hants Co.],

Toronto, 20th April, 1894 B iater, N. . Mncto, N. .
Char ottetown, P.E.l. Newcastle, N. B.

Fret . Pirt tebury, 0.B Eatern TownshipsBank.
BANK OF OTTAWA Go r, N. C "otave rc.1.

.O uiiiivvii. Fdrlcti.Co1 _____rEýle .EI

HEAD OFFICE, OTTAWA. N. .3 Sydney C. .

aital thorized, - . - 8,00,00 LondodrryN. S Triiro, N. S .

Subacriiîad, 1 - - -,.0( ttiiiiitlrg, E. S. Weyiloiitl, N. S. -

Pasc rb, - l 1785010 Woodstock, E. B. Notica les lereby given that the ANNUA L GEN-

Best and UndividedProfits - - S Correspondents: ERAL hEETING of the Shareholders of this Bank

CIhAUTLS PDm csiTatn:. Doiniiion of Canada, Merchants Baik of Canada. will be held in their Banking liuse in the City ef

CIIAT. BLEMAGItE Vice-lrasident. New York, Chase -National Bank.
Ron. eT. BryAon, -Vx c Frse-r, es. idny, Boston the National Iiide &, Leather Bank. S .rrooke, on

liiatiar, Davidi Naclaran n Beértnîiîta, lt Bank o! Blermuidat.Ho.ee. ter d ilr Pe lItN, ohn- i 3 nute ationalBank.xca - Weilnesday, 6th day of June next,
Branches-.rhriOr, Car]ani deie lika hcg, iurct xhaui Natioal Biank. Wedl

bn ry ileanatin Pes ehAroke, Pirry Sant idit oý%lafottiatid, Union Dan o£ tewfoindiiiitd. The chair will be taken at 2 o'clock p.m.

SreOttawa. ânt. IVinniliag, Yant. Id'îdBid, Engliiet, Blank o! Scotland. Tacarwillatta Ifocoku.n

Streat, Ot BUR, Geninral Win Munitaar. Paris France, Credit Lyonnais. By order Df the Board.

. Gi. BUN, G eanager Collections made at lowest rates and proiptly re-
D. Ml. INN1EE, Assistaînt J tanagegar. îinitted for. WM. FARWELL,

Telegraphic transfers aid drafts isstied at our rent .. enera ManIageL r

rates. Sherbrooke, Sthi Iay, 1811.

LA BANQUE NATIONALE.
,QUEBEC. THE WESTERN BANK

Capital Paitd-Up,..-.-..-.- ..-.- .$-,-0,- S
DîInccreIts:

A.DGA EOU-Y, .Prosidnt. OF CANADA.
FUS. IZIROUAO I Vice-President. La Ban que Jacques Cartier. HEA OFFICE, OHA , Ont

R. Audette, Esa. e roil, EEG A
B. W. itltt lsq. A. paiitsiiudstuq.

A7E D uais Eaq. DIVIDEND No. 57. CaitalAuthorzed - - - - -- ,
Ca>ital Sutbscriued - --- - - - - - 500000

P. LAFinANoE, ~Jasliier. M. A. AnntuEcQilk, litspector NOTICE ie hereby given that a dividend of three CatilPaid-Up "•- ------ î30000

Qitehir, St. Jo an Sttiru. 0. Cloier, Acciintant and a lialf (3%) per cent for the current hali-year eserve - - - - - - - - -- -- - 86000

Q cSt. JhSauurb.. loutier A t aon the id-u capital stock of this Institution, B3oantnt op DinicTons:

tRaet. .EiManager as ban l ce e san vilb a Eah JOlI. COAN Esq Preident.
)Montreal .......-;-.........-J. Benoît', 't t its banking lieuse le thtis city on and a!ter F'rla EBNS Iý 1
Sherroke----......... WGabour " the irst Day f Jn Next. W. F. Cowan, Eq. .F. Allan, Es.

St. Fra'cl, N. Est. Bauce N. A. Boivu, " The transfer books- wl lie cioed front the 17th to- Robert Mntsf . . A. ie, Esq.
Ch imi .. ... ......... J E. A. Dubitt" 31st of Nfay next, both days inclusive. Thomias Patterson, Esq.

Ottawa, Ont---.. ..--. A. A. Taillon T Anl General Meetin of .the Share- - ashier.
WVInnipcg,Ma.t.....e Creassa holders willus ld at the Baakig Ihonso of the Branhes-Whthy Midiaiud, .ilsonburg, Nëw

Agents-England-The National Bank of Sc n. Montreal, on Wednesday the hamuhrg 'ailey,, P ldletanuisene, Prt PIerry.

land, London. France-Credit Lyonnais, Paris, and pOth day of June Next. Drafts onisew orkuand Sterling Exchange bougt

branches Md ers. Granebaum, Freres & Co., ParIs. The chair-té be taken et One o'clock P.M. and sold. Deposits received ad interest allowed
SUnited Skaes National Bank of the Republic, New By order of the Board, Collections.solicited and prom thy made.
York. National Revere Bank, Boston, Mass. A. nIE MATICIGNY, Ngr. Dir Correspondaenc et New rk atd l Canada-

Paricular attention given te collections and re- ehn ank na ond ingand-
turnes madewith utmost prtneseciait 

lank of Canada. London, Englanl-,

-Correspondence rspectflily solicited, ci Batk cf SctaIsd..



l*P BANQUE D'IO0HELAGA.
Notice is herehy given that a dividend of three

pur cent. for the current half year and a bonus of
ono lier cent. ipon the capital stock of this institu-
tion inve ben declarad and that th sane will be
payable ait the haid cilice, or at its branches, on
and after Erilday, le First Day of Juno Next.

T Te 8ransfer Blooks ill bu cloed'from, the 17th
ith 8i 1s1 of May linclusive. --- ýè ' ,e
Tho An.nual Goneral Mreeting ot: Share-

holdors will tako place at th had oflce, of tha
Bank ón Friday, tha 15th Juno naxt, at noon.

By order of ti, Board.
Il. J. A. PRENDERGAST, Manager

Montreal, 5ith April, 1891.

Traders ]Bank of Canada
DIVIDEND No. 17.

Notice is hereby given that a Dividenid.
at the rate of six (6) pier cent. per annuin on
the paid-up capital stock.of.tlie bank lihas
been declared for the current half-year,
and that the sanie will be payable ait is
Banking Hlouse, iii this city, and at its
branches, on and after Friday, the First
Day of June next.

The Transfer Books will be closed fron
the 17th to the 8lst May, both days inclu-
sive.
sTli Anial General Meeting àf Share-
hloders willic eld at the Ban king fouse
of the Bank, in Toronto, on Tuesday, the
lth day of June next. The chair will be
talcon at 12 o'cloclc noon.

T. S. STRATHY, Geni Manager
The Traders Bankr of Canada,,

Toronto, April 28, 1894.

HALIFAX BANKING 00.
Incorporated 1872.

ahorizad capital, .. .. .. $1,MVO
Capital l'iid-Uil............00,00
Réserve Fund, ...... .... 20,00

IEAD OFFICE, .. HALIFAX, N.S.

RoN UNIACE, T .. President.
L. J. MouToN, ..... Vice-President.

F D. Corbatt, JaeasThomson, C. W. Auderson
n. N. War.Ao,...... Cashier.

AoNoEs-Nova Scotia: Ilalifax Amhers, An-
tigonisi, Blarringtou, Bridgawaater; bning, och-

qrt Nean %r Gla ,isgov, Parrahoro Shal-
brne, Sprinill rîtro. Windsor. New bruns-

ivc:Sacirvi le, dt. Johin.
an uaB r s.-Onta io and n

Ilali ud lruciîs.Non York-Potirtl, Nationail
Bank of t1, City o Nu%, York, noston-Siaolk
National thauk Loadon Duglaud-1>arr's Liatd.-
luS Co. andl tho Ma1linco liak, LId.

Western Bank Note Co'y
OHICAGO, ILL., U. S. A.

Incorporated A.D. 1661.

Engravers and Printers of Bank
Notes, Bonds, Share CertIfloates,

Stamps, Drafts, Bills of
Exchange, &c.

rire-Proof iuildinig and evory Safeguard.

Dnhentures msau ln Currency.or Sterling, paya-
ble in Canada or Great Britain.

Monuy advanced on ]Real Estate Mortgages, and
Municipal Debentures purchased.
F. G. COX, Manager. E. 1R. WOOD, Secretary

The Dominion Savings
& Investment Society

London, .. C.. Oanada.
Capital Subacribed,.. . ..... $i,000,000 00

" Patd-Up, Q........... 32,474 07
Total Assets, ... .... 2,541274 27

ROBERT REID,'Colleator of..Custom President.
T._ H. P1RDOM, Barrister, Inspecting. )rector.-

H. E. NELLES,,.Manager.

THE HAMILTON
Provident and Loan Soiety

Dividend No. 40

Notice ie rebygivan that a °dividand o Threka
a liai liar cent. nu on tua ;,aid îî,î capital stock o0
the Society, as oeen dec ared or tha hal year
endin Juna 011, 1184, and that the samue will bc
i)ayali at th Sociatys lanking flouas, l aiiilon

ant a d aA the SECOND DAý
0F JLY 1894.

tioà Tra a sr r ub will ba closed from the 15th
te diti. Jina, 1614, bathi day. IncluBlve.

IL D. CAMIIIION,
May26th, 1894. Trelastirer.

Western Loan and
Trust CO'y., Ltd.

Assets over $650,000.00.

94 St. Fran0ois Xavier St., Montreal, PQ,

The Company acta as agents for financial aud
commercial negotiatiolis.

Tho Company acta as agents for tlie collection of
rents, interest and dividende.

The Company acts as agents for the investment
of money in avery clans of securities, aither in the
usinae of th invastor or li th nam of the Con-
pany at the rlsk of the investor, or giaranteed by
tha Company, both as to principal and interest.

For particulars apply to the MANAnoER.

THE

TRUSTS CORPOR ATION
OF ONTARIO.

OFFioEzs AND SAFE DEiosiT VAULTs
Balnk of Commerce ]Building, TORONTO

luON. J. C. AnItINS, .. Président.

HI . Sm ICHARD CARTWRIGHT, Vica-Pree.4S. C. WOOD.......
Acts as Administrator, Executor, Trustae and

transacts all inauner of trusts business.
Daposit Safas tu rent, various sies. Valuables

stored.
A. E. PLUMMER, Manager.

J. DUNCAN DAVISON
114 St.Jnsmes Street, lontreal,

(Cara R. G. Dun & Co.)

COMMISSIONER
For Following Provinces:

Ontario Québec, Maiitoba NewBrunswiec
Nova gotia and Prince, dward Island.

J. & J. -KERR,
antfactas, Lumb Merchats

And Manufacturers.
W- Drillers' Supplies a Specialty.

Cable Address: "KERR.'

PETROLIA, CAN.

1150 TII CANADIAN JOt[RNAL 0F -COMMERCE.

The Chartered Banks.-- - Loan Socleties. Oceanic Steamshlps.

ST. STEPHEEN'S BANK. THE CENTRAL. CANADA
Incorporated 183. Loan and Savings Company.

St. Stephen, N. B. Head Ofice, cor. King and Victoria Strects
Capital................200,000
Réserva, 25...» ... » ..... TORONTO.

F. 11. TODD, .. President. GEORGE A. COX. .... Presidejit.
J. F. GIANT, .. Cashier. Capital Subscribed, ..... $2,500,000 00

ASErS. Capital Paid-U .. .. .. 12000 00
LoNdon-Maor klynu Mill Currie & oe. Reserve Fund, .321,007 57New York-Ilitilc of Nu1w Ï-ork, E.B.A. Boston

Globe National Bank. Montroal-Bank of Mont- Total Asseet, .. .. .. 5,035,588 09
rosi. St. John, N.Bl.-Bank of Montreal. Deposits recaved at carrent rates of interrt paid

Drafts issued on any Branch of the Bank of or compounded half yearly.
Montreal.

ALLAN LINEROYAL MAIL STEAMSHIPS.

Liverpool, Londonderry, Quebec and
Montreai Royal Mail Service.

F3romn Froin Front
Liverpool Steamlyip Montreal. Queae.
26 April. *Laurentian.....12 May ......

3 May ..... Parisian ...... 19 May - 20 May
10 May ...... Mongolian .... 26 May 27 May
17 May ... *Numidiau..2 june, ...
0 ay...Srdinian .. 9 Jn 10 Jne

1 May ...... *Laurentian ... 16Jne ......
7 June . Parisian :....23 June 21 Juno

14 ne..--- Mong..an .20 Jne 1 Juny
21 lue:. *Nuidian:. :7 Jiyy
28 Jufs...Sardinfnu ... 74 J111) ii5 .uIly
5 July ......

5
Lauretian.....21 July ......

12 July ...... Parisian ........ 23 July 29 July
And weelcly thereafter to and from Montreal and

Quebec.

Tha Saloons and Stateroons are In the central
p art wher least motion isîfelt. Electricity is used

fr lighting the ships throughout, th lights bain
aI the collmaud uft Ilî passengea et auy bouc
t1, niglt. 3111sic roonis and Smnoking rom on the

romenadà deck. The Saloons and Staterooms are
etead¯ by steam.
Steamers are despatchied fron Mlontreal at day-.

li it on tha day uf sailing, and sail fromn Quebec at
9. a.m. Sundays.

Steamers witi a * do not stop at Qubec, Rimon-
ski or Londonderry,

The steamsbip "Laurentian" carries Cabin pas-
songers only on the Enet bound trip.

RATES 07 2ASSAGE.

Cabin, $50 sd upwards. Second Cabin, S0 and
$5; ratorn, $112.

Steerage to or fron Liverpool, Glasgow, Belfast
London or Londonderry, a .

Ever requisite for t voyage furnished without

Clasgow, Londonderry and New
York Service.

(Late State Lina of Steamers.)
From New Pier foot of W. 21st Street, New York.

From From
Glasgow. Steamalhiî, New York.
27 April..... State of California,..10 Day, 2.80 pin
il ay ..... state of cafra 5 aîy,i1.80pi
2b a . Stata of Citlifornia.. 7 Jiinal.r0 pan

8 Jun ...... State of Nebraska....21 Jug, 1 p.m.
22 Julie...Stitte ut Califorula ... 6 Tîiy,12.80pîin
6 Jîiy .. ;Statu ot Nabraeîca.. 19 J,,Jy,ll.3Uani

20 July ... State ot Calitorula... 2 Anig.,I1.80ain
8l Aiig... SIat fNebrisks, .... 17 Ai6 .. 4 1). ni

17 Aug 4,.... Statu of Californit....81Aug, 4p.ma.
And weekly thereafter.

The SS5. Stata ut California sud Sîta of Nebrrska
are not s.rassed for 11cm excellent accom oda-
tion for all classes of passengers.

The Saloons are forward, Stateroomîs near the
contre of the ship. Promnenade deck the entiro
width of the Vesse, sud two-thirds of lier length.
Electric lights thrughout, and electric belle i
avery utateroom. No cattlie carried,

Iates of Passage.
Winter Season.

Cablu-$4 te $60 sIngle. $501lo0relrn.
Second Cabin-Oiitward, 30 Preîiaid, $10; Rls-

turu tickzets, SilO; Chldre,,, fiaù fera. Infants un-
der one year, ire both ways
Outward. Steerage. Prepald
$23 Glas, Londonderry, Liverpool or Belfast $21
24Lon andDublin ................... 2
25 Bristol or Cardiff .......... ........... 2f
For all information apply to

H.& A.. AL-LAT,
25 Common St., Montreal.

May, 1894. 92 State St., Boston.



Steamboat Legal. Legal Directory.

Simcoe, Ont.'N OTJ1-otneRicheli eu& B italit Navigation G . WELLS, NORWOOD TM Groye
COMPANY. (Lateilmmater&WOuB) -OAKVILLE - g - - - R. S. Appleby

Barrister, Bolicitor, dc. OR ANGEVILLE. - - - Myers & Robb

e OSHAWA - - - - - J. F. Grierson

Toronto, Ont. OTTAWA - -- Arthur W. Gundry
OTTAWA - - - - - Geo. F. Henderon Z

TONES BROS. & MACKENZIE, OWEN SOUND - Crenor, Smith & Notter
Barristerok Sollcitors, PARIS . - - - Foley & Dalzeil

Canada Permanent Chambers, Toronto. PE'IlERBOROUGH J. Williams iBennet
oMRoNrEnVRSJNS PETROIDA..À Dawson & Greenze

OEO. A. JIACEENZIE, o. J. LEONAfD. PORT ELGIN - .q - - J. C. Dalrymple
English Agent: JoNAs AP JoNE,, PORT gIOPE - t Chielohm & Ohisloh1n

i 99 Cannon St.,LondonAcommissoner forix..,nunotaad othier ,ta PORT HOPEI ·· * -A -•.
PRESCOTT AND IEZMPTVILLE

Cornwall, Ont. F. J. French, Q.C.
Cornwal, Ont.SARNIA - - *-- -- A. *Weir.

QUjEBEC LrN.E.-Stcftniers leave diffy fexcepi ANA-t .- er

sdyt, m;te tcd electrica ligltedt JAS. LEITOH. J. G. HARENEss, il. A. rRfqeu. SAULT STE MARIE - Hearst & McKay
These steainers constitute a daiiy express service T EITCH, PRINGLE & HA.RKNESB,, SHELBURNE - - John W. Douglas
twe ol nd ubec, wt excptionay ARRISTERS, SMITH'S FALLS - w - Lovell & Farrell

SAGU3ENAY LINE.--Steanier Saguenay will - Solicitors for Ontarlo Bank, ST. MARY'S - - - Arinour W. Ford
leave Qebec at 7.80 a.m., Tuesdays and Fridays ST. THOMAS MacDougall & Robertson
lxntIl about Jume 1jth,ule ~1QYi Itu~da' rlu T HMS Maogi oe
vil Comuence thwir renar tripsa and Carolinm O STRATFORD'- w MacPhersol & Davidson

eib REvr T cI LîYy LINEs, Hamilton. ont. TRENTON - m MacLellam & MacLellan
Leav every lTseaday and Y ridav at 1 m.for all D. CAMERON, TEESWATER - - - John J. Stephens

local1nts between Montreal, hree verA s Barrister, Attorney-at-Law, THORNBURY - - - Wilson & Dyre
HALTON & TOIZONTO LINE.- Solicitor ln Chancery andInsolvency, Notary Pub- TILSONBURG - W A. Dowler

Steamner Muguet leaving Fridays at 4 p. m. lié, Conveyancer etc. T r . & Gash-
Tis steaier f sulierior accommodation for pue- No. 10 Hugheon Street, Sou m to . TORONTO é nes .B & Mckezi
sungers and great freighit carrylng capucity ... -., ... TORONTO-%i',J nCS..BroiaMuku

TORONTO LINE.-Wiii commence ru.ignnin 'TORONTO, - - Ar"J Sinclair
ibout June lst, leaving Montreal at 10 a.m., a KlÙgBtOI Ot.J M

Toronto, 2 p.m. 3onday,,Wednesday and Friday. -e J- -A-.' .i - -
For time tables of 1a boats and all information, MYTE & -SMITH, VANKLEEK HILL P. W. Thistlethwaite

apply to ' . Barristere, Solicitors, &c., IWATFORD - x Fitzgerald & Fitzgerald
H. FOSTER CHAFFEEy . H.B5rHEE.1.,QC. C.?oMElo 5rr. WELLAND . J. Clarke Ray;mond

District Passenger Agent. TORONTO - - - - Joseph linason

WESTON - . ----- do
128 ST. JAMES STREET, MONTREAL. London, Ont. WINGHAM Myer & Dickinson

QOfoite Post Office. LndnOn.WGAM- -Mr&Dikno
o o H. BARTRAM, WINDSOR Patterson, Leggatt & Murphy

, Baerrister, Solieitor, Notary, &c. ' WALKERTON - 1.B.... -A. Colline

Legal. OFFICE: DU DuNDAs STIET WEST BEDFORD - -QUEBo.

Montrea. BUCKINGHAM - -. F. A. Ba.udry
ta. IBBONS, MONAB & MULKERN, COWANSVILLE O'ialloran & O'Halloran

calerAddress: "smELns." Barristers, Attorneys, tc. MONTREAL - w Burroughs & Burroughs

REENSHIELDS & GREENSHIELDS Olice: Corner icthmond and Carling Ste. New York Life Building
Advocates, Barristers and Solicitors. GEo. C. GOinoNS, Gao. McNA-, MONTREAL - A. H. Chambers

-1728 Notre Daine Street. -P.MtrzLia, FIED..F. ÀAirPERi. MONTMAGNY - , - - Albert J. Bender

,. EENsn Lus, Q.O. B. A. E. GRIEENSIMIELDs ont. PERCE AND NEW CARLISLE Jos. Garon
PORTAGE DU FORT - .. P. RoneyABBOTTS & CAMPBELL, TOHN D. MoDONALD, RICHMOND - - G. H. Aylmer Brooke

Adocatcs, ' Barrister, Attorney-at.Law, &c., &c. ROCK ISLAND - H. - - H. M. Hovey
North Britisi Chambers, il Hospital Street Omeal. Assignee for the County of Renfrewv. STANSTEAD - w - - - M. F. Hcleatt

OFFICE: tAGLAN STREET, WATERLOO . - - - - D. Darby
TWATER & ACKIEpposit Smith stewart's Hardware Store. WATERLOO - - C. A. Nutting

AT AdEocates an Barristers NOVA SCOTIA.

Conmissioners, c. Legal Dlrectory. AMHERST Townshcnd, Dickey & Rogers
ANTIGONISH - - - A. Macgillvray

131s.JamettPrice o! mision to this Directory is BRIDGETOWN - - T. D. Rugglee & Sons

$10 per naînum. BRIDGEWATER - J - Owen & MeLean
0 HA 1EAU, BISSA ON, ONTARIO. - HALIFAX - - - -. - Alfred Whitman

BROSSEAU & LAJOIE ARTHIUR,.- - - - M. M. MacMartin KENTVILL!E : w - - W. E.. Roscoe
Advocates, Barristers, AYLMER, - - - Mi.ler & Backhouse IIVERPOOL - - - J. N. S. Marshal

i & 17 Place d'Armes Bim BARRIE, - Lount, Dickinnon & McWatt LUNENBURG - J- - ason M. Mack
lion. J. A. Chapleau Q.C M.P. BELLIVILLE - t - - W. C. Mickel LUNENBRUG - - - S. A. Chesley
P. j. Bissaillon-qb, BDJENHEIM , ,- ,R. 'L. Gonell PRORT HOOD -S . MacdonAld
T .Br .ea sLt.B. Lao, BBOWMANVILLE - - R. Runsell Loscombe SYDNEY - - - - Chigholm & Crowe

BROCKVILLE AND ATHENS, - e WINDSOR - - - - H. F. McLatchy
U Wood4 Webster & Stewart WINDSOR '- - - H. D. Ruggles

Advocates. BROCKVILIE - ýd - Brown & Fraser WINDSOR - - - - - A. E. Shaw
RoYAL INSURANCE BUILDING. CAMPBELLFORD - w- A. L. Colville YÀRMOUTH '- 4 - - E. H. Armstrong

09og Notre Dame St., City CANNINGTON. - J - A. J. Reid YARMOUTI - - Sandiord H. Pelton
CARLETON PLACE - Colin MeIntosh NEW BRUNSWICK.
CORNWALL, Leitei, Pringle & HIarkness CAMPBELLTON - - Il. F. MeLatelly
CORNWALL McLennan, Liddell & Cline CHATHAM - , - - Warren C. Winslow

mAlocate, DESERONTO - - - Henry R. Bedford EDMUNSTON - - A. RIainsford Balloch
NEw Yonc LiFE ]3UILDiN;G. DURHAM - .- - - - . P. Telford HAMPTON' - - A. Le B, Tweedge

GANANOQUE - - - - - J. C. Ross NEWCASTLE-See Chatham-
GODERICH - . - - - E. N. Lewis MONCTON - w - - Harvey Atkinson

Ottawa, Ont. GRIMSBY - - - - - E. A. Lancaster SUSSEX - - - - White & Ailison

EDiORGE P. HENDERSON, INGERSOLL- . Thos. Wells PRINCE EDWARD ISLAND

T oiioo IROQUOIS - -w A. E. ,Overell CHARLOTTETOWN -M. & D. C. McLeod
13 scottish Ontario Chambers KEMPTVILLF - - F. J. French Q.C. GEORG!ETOWN - w - D. A. MacKinnaon-

KINGSTON - * - - Britton & Whiting MANITOBA.

Peterborough, Ont. LEAMINGTON - . - - W. T. Easton PILOT MOUND - - W. A. Donald

AT'T'ON & WOOD, LINDSAY - . - - R. J. McLaughlin RED DEER'-. -w -. Geo. W. Greene
*.i.jt WOO, SLISTOWELL.-...- -1H. B. Morphy SELKIRK - ... James Heap

solicitor, &c. LISTOWELL - - - J. L. Darling WAWANESA - • Jos. H. Chambers
o.. ATTON. - B. E. woo B.A.LONDON G.ibbians, MeNa.bb & Mulkern WINNIPEG - -Pattereon & Howard

LONDON - .- - - - W. H. Bartram . . • RITISH COLUMIA.
A. STRATTON, B.A., LL.B., L'ORIGNAL - - - - J. Maxwell NEW WESTMliSTER Forin, Morrison &

W & Barrister, Solzcitor, Etc. MID1IAND - - Steers & Ambrose no
ITCHELL - Det & Hodge VANCOUVER - J. H.; Hallet

Seaforth, Ont. MOUNT FOREST - - Perry & Perry NORTHWEST TERRITORY.
CCAUGHEY- HOLMESTED, MORRISBURG - w Johnaton & Bradrield CALGARY.- - Lougheed & McCarter

Bar>•jstors, d. NIAGARA FALLS Rilil& ingles CALGARY - - Jamen Mnir
EWM KET . - Th e {. Rohegon ED;ONO - ow &Pi

iee 4



BLACKMAN S

Patent Power Ventilating

WH EEL.
H EATING. COOLING.

DRYI NG.. VENTILATiNG.

14 Highest Awards Given to the Blackman Air Propellor.
t ESTIMATES for Ventilation, Drying and Cooling given on Application. Send for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL
-THE -

Oakville Basket Co,
JANUFACTUIREB9 Of,

1, 2, 3, iushel, gauin and mot baiskets,
1,2,3, satcliul lunch bl;lel?.

%2,3, clothes baskets.
1, 2, 3, 4, inarket baslkets.

nutcler and crockery baskets.
Fruit packages of all descriptions.

Fàr Sale by all Woodenware Dealers

OAKVILLE, ONT.

GALGILUD LISTE R
MANUrAOTURD BY MARUFACTUBUD BY

ALBERT MANUFACTURING CO.,
NEW BRUNSWICK.

The Wm. Cane & Sons
Manuf'g Go

NEWMARKET, ONT.
DURABLE TUBS.

These goods Are hooped with corrugated steel hoops
sunk in grooveos ln the staves and cannot possibly fall
of. The corrugated hoops ixpand and contract with
the wood.. Made ln a sises. Ask' for smples,

4DURABLE FAILS...
Are made exactly upon the same prinolple as Durable Tubs, cannot be surpassed for werung

quality. Represented by

H. NELSON & 808, ·59468 St. Peter St., Montreal,

8iiE9 OUT ARMATURES
Of ny Bystem Bewound and Repaired.

SatisfatiñonG¯uaranteed.
Write for Pies,

McLEAN ARMATURE WORKS,
107 a. CANS- ST.,

"HICACO.

ENGINEER-
MACHINIST

MAXurcrumm op

HiiiU ANlL

Elevators.

ST-URBAINlST

MONTREAL

ENVELOPES I
We a- revared to sp white haviotu,f g sengo te t.50 r thoufi.u.rtd finSU er oitoud, ILa

portion. ci l your oer enveloes ln f r-

JOURnAL or COMMan,
IT) and iii' 3 amauI E8 ONTamar

*
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CA14 OAIAN J 1 O&AL- 0J,ýUiIfd1Qý-

BAYLISMNFG.I ýx
Varnishes, Japans,

White Lead,
Coloredi Paints

Dry Colors, Prlnting Ink,
Machinery Olis and Axie Crease.

And Dea1ers in

16 1<, 28 NA1AItETIL STREET,

M 0N T REAL.-

IGH TOP CONCORD DOIT HAMES
M[anufRCttred in all StyLeB and quailitteB ta Oluit the

trade. Send for Price liet to

JOSEPH ADAMS- & CO Hunt1.flddon,

St cam Enzines, Stoam Boiters
Elevtor, SonoBroakors,

saw and shingie Mii.,
Bark Mllii.

CASTI NGS AND FORGING8
GENERALLY.

MIGE Foula] Ry
84 KING IÎTREET,

1MONTREAL.

CAVE RHILL, LEARPMONT & CO.
Shdlf Hardware XWerchants,

(laverhll'm Bu11dJnaem - Et. Peter 8treet,ý

»W X&rgul and ]*oit Ooajlsh ut 0! B51ULY HA3DWÀBB
à the Douoa,

BLACK )IiAMOND FILE WOR
,Great AmeIoan Cross Cut Zx'w Files.

Double Efld0d Tavpr 8awriFlles.

lahinlk s8w i.
uden B&W IMMw.

Qin B&W 111.

Clucular Qii Oaw 11.
kam RXIUUBm1 en.

Muie! slave a

Double St&ve

enulatini, sa'

Machins Bun

GRilai oaw p

S& H. BAPNETT

~IrnLrna-~E3 x

WhcIemale Manufacturers and Dwalers in LethLer. SAdlOr1, nmrsiw8t. BAbooanCdI Wbi>. Saddieu

T(mon., Tmuka. Vageu,B,,10B8 Iyalant,

Somaf unl 01 G nadl T .A W

AMERIGÂNý WATER WHEBfL, A
CombineB the following deairable propertiea better:than

any ther ,Wbcel xmte:
High percentage of Power for Wator

usod. Easy worklng, Tlght Fit-
tlng and durable Gatos. Under

perfect control of Gov-
ernor. Froe passage o

lbaveri, smnall Rub- c
bish and Slush Ica

Strong and Substantial In Cons-
tructIon.

57 & 59 CANNING HTPREET., 'MONTREAL

CNEW

KS.

B&'lu es

bai



iI CA'It!ANA 10t*AAL OP 001M2RO,

An Alternating Current Arc Lam-p
THATIS

Simple and Effective,
Strong and Durable,
Not liable to get out of order,
Positive in Action,
Complete in all Details,
Practically Noiseless,
Thoroughly waterproof,
Without the use of a Hood,
Moderate in price,

Such is the Lamp manufactured by

The Wuhngton Elto Co.
197 & 199 'SOUITH CANAL STREET,

I-IIUAG-o, IlL.

JOHN BERTRAM & SONS
CANADA TOOL WORKS

DUNDAS, ON-T~ARIO.

MACHINISTS' TOOLS AND WOODWORKING MACHINERY
Makers of iron Lathes, Planers, Drilling Machines, Boit Cutters, Punching and Shearing Machines, Milling

Machines, Shapers, Cutting-off and Centering Machines, Boller Rolls, Gear Cutters, etc.

Planing, Matching, Moulding, Tenoning, Band Sawing, and all kinds of Machinery for Planing, Sash and Door
Factories, Cabinet Factories, etc.;\a.nd ail classes of

Heavv Locomotive and Car· Machinerv.
CET CUTS AND PRICES OF OUR

NEW PATTERNS OF LATHES AND SHEARS, NEW SHAPERS, CUTTING-OFF MACHINES, AND PLAIN MILLING MACHINES.
Oataiogues and Price ists on Application.

Get your Printing done at the
CANADIAN JOURNAL OF COMMERCE.
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WM. PARKS & SON (LIMITED.)
Cotton Spioners, Bleachers, Dyers and Manufacturers.

ST. JOHN, NEW BRUNSWICK.

YARNS OF À SUPERIOR. QUALITY AND FAsT CoLORS FOR MANUFAOTURING PURPOSES A SPEOIALT'y
DAVID KAY, Fraser BnildF g, MoNTREAL. WM. HEWETT,30 Colborne.treet;ToNTo.

JOSN 1ALLANM. Azirnt fnr Bm#m Watup. 83 Front Street East TBOpNT-.

C. W.HENDERSON, Darling BrosManufaturer. and 'C*ont*ator
EXPERIMENTAL APPARATUS,. MODELS, &a -

Oommutators made, Arma-tures and Electrical Appa-
ratuB of ail kinds repairtid
Mini a t a r e Incandescent
Lamps, torage Batteries
Re-oharged, Doctors- a d
Dentists' Electrical Appars- Freight and Passenger Service.
tus.

CORNER
E 'ery inuchi is gLIarantoc( for oiua yea

BLEURY & JURORS ST fiom dfflof shipm ent.

MONTREAL. We fntemisrl specifcations, pas and prie

THE

JOURNAL OF 8MMERCE
I8 NOW

FULLY EQUJIPPED FOR
EVERY CLASS OF WORK.

SEND FOR ESTIMATES.

on application.

RELIANCE . WORKS,

MONTREAL.

Job Printing of
all kinds done at
this office.

Mason Air Brake
and SignalCo ,

OFFICES:

Rooms 723, 72, 725 218 La Salle Street

OI-IIO.&GO. LL..

WORKS AT ELGIN, ILL

2M"A.5 U AC'TU~BEDS OF

Air Brakes for Freight Cars. The Mason Quick Release Valve has no equal.

Air Brakes. for Passenger Cars. The Mason Brake Valve has no equal.

Air Brakes for Locomotives. The Mason Freight Train Signal has no 'equal.

The Mason Automatic Train Signal hua no equal. WRITE FOR TESTIMONIALS.

J
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D. A. McCaskill. James S. N. Dougal

MoCASKILL, DOUGALL & 00.
(Successors to 1). A. IcCaslkill & Co.)

MalaIaaters aF Fine

Varnishes, * Japans and Colors
MONTREAL.

Supplers at ve R tilird CipI my atd.Cir ShÔp
luLita D)omtinion.,

S. J. BUCHANAN,
"nd etal Bis cuit Manufacturer
242 St. John St., QUEBEC.

Ail kid i r Ici ixti Ci e esa, IInd
M d,&. Al, Ril wa vvi~ itît graest suis-

faction. Ilanmd-l t e wein% e a speialty.

P.O. Bor 384 T'elepjione 2187

A. DUC+A;S,
30 r. Joua STIAN2T, - MONTBEAL.

A.d LUZE &FLtSt Hrdeaux OUASSE LEBEL, Religious

FILS, BrgugtErýR & CIE., Pray.r
.1 RAIt & i. l tr, las

"taasi IACI & JU.IAN, Cina-
VVE.A NIOT. Cnp~e ca

GEO FURLAUD &O,n. vLAIIE CIas.Cayac. WatoaGlass.
-R IL:,Cltcory,JOckey Club, Cognac. Etc. 'L E -NGLIG . Noaltic.

"loosinsock ordrss lcte.CI ISTOFLE&CIE., Silver

Bookbinding and Job
' Printing

Of alil kinds doue at the

Journal of Commerce.

JAMES BAXTER
NOTE BROKER

8uvs and8eliS Commercial Paber, &c.
1r7 et. JAMu8 street,

MONTRUAL•

TO PRiN TERS..
For sale or to r.mt, one or two of

1k. Typograph Macknes, (Tpest-

ting and Gasting) now in use in this

0#îce; guaranteed in good order.

JOURNAL OF COMMERCE.
MONTREAL.

. HARISON. H. . SETLER.

NMONTREAL ELECTRICAL SIPPLT Co.
781 CRAIG STREET, MONTRE m L.

Practitcai Electricians, Manufacturing Con-
n- tractors, Telephones, Annunciators, Bella

Batterfes, Puash Bttons, Burglar Alarma, etc.

Electric Light, Wiring of StoreR, Offices
Concealed Wiring of Private Houses, com-
plte installation of Electric Light Plants

Electric Light Fixtures and Brackets.

N. B.-Rpairs of ail kinds neatly executed.

RIUSSEL'S ARTIFICIAL MEATS.
ALL GROCERS, BUTCHERS AND PORK PACKERS

are requested to send for Illustrated Catalogue. New invention.
Artificial Meats for Display purposes in Meat Markets,

Provision Stores, Packing Houses, etc.

Manufactured by
J. T ..

4128 STATE STREET,
3% L) Ss3mLL,

-- - - CHICAGO, ILL.

THE BUTTER TUB COVER FASTENER. ii

'- ACME CLASPS
Are the bestand cheapest device for
securing the covers to Butter Tubs,
Pails, &c. Look neater,nore secure
and betLer everyway.. Easily and quickly

applied. No tacks to drive-no fngers to pund. They

arc used and endorsed by Creameries, Dairymen
and Butter Shippers ltrougiout Lte country.

Send for sanples and prices.

-ACMEFLEXIBLE CLASP CO.
MANUPACTURERS,

Cor. Clark and 17th Sis., CHICAGO, IL.

SOMETHING NEW FOR GONFECTIONERS

R. SAVAGE & 00.,
MANUFACTURERS OF

CONFECTIONERS' TOOLS AND
MACHINERY.

Nos. 42 & 44 MICHIGAN STREET,

dHIOAGO. ILL

liend for Prioe List. Mention this Paper.

k
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1894 STILL AHEAD. 1894

SAFFORD= RADIATO RS
FOR . .

HOT WATER AND STEAM HEATING.
MOST EFFICIENT,

NEWEST DESIONS,

BESTCONSTRUCTION,
~ i~iiî

*H.

TEN STYLES AND

ONE HU NDRED . .

SIZES. .........

All Radiators Patented and Designs L

M- .. Registered.McLAREN & 0O,
706 CRAIG STREET, l°e.t.t MONTREAL.

SOLE AGENTS FOR

The Toronto .Radiator Manufacturing Co., Toronto.
LARGEST MANUFACTURERS IN CANA)A,

St. John, N.B., Quebec,
* Hamilton, Winnipeg,

and Victoria, B. 

VAN AUKEN'S-DUPLEXAUTOMATIO AIR VALVES FOR
HOT WATER

RADIATORS
EVERY VALVE OUARANTEED

PERFECT,
and if not found so, ean be exchanged at any time.

aSSend for our Catalogue.
sent free of charge.-m

The Van Auken Steam Speciaity Co
C. P.tMIONASH, Manager,

201 S. OmAMI STREET, CHICAGO. ILL.

BEDDING 1 1DT

OUR BEDDINC AND BEDSTEADS,
FROM A FIRST-CLASS HOUSE.

Old Bed Feathers and Mattresses Purified and Re-Made at the
Shortest Notice.

J. E. TOWNSEND,
1 LTTLE ST. ANTOINE STREET, corner st. James Street only,

S TELEPHONE 1906

EanrL1ss 20 Yuuw. -.. :o- Ronr Borrox PE18a.

FOR BODY AND BRAIN.,
Silice 30 years ilf

ellilellt l)liyelniàne

r''Ilo original,

rench coa
WVille; uîlost 110 il.
lerly ueed toir-
etinlaiint l JIos-

lions everywlere,
Notirileli,

oril les,
(ir ireysles

vator qf ilie vital
N¯A 'orceg.

COCA .ù4zaO Every test strict-

u umunproves exceptionaI
repltatioll

Ciloic oic

SON Everywhere.

LAWRENOE
A.WILSON & 00,

Sole Agents,
- 0 ONTRE AL.

CANOES, SKIFFS,
OARS, SAILS.

Acme Canvas Folding Boats,
Ail Boating Requisites.

THOMAS SONNE,
. [Establishîed 1867]1

Cor. St. Sulpiee nild Commlluissonrs,, Streets.
Write or call for Catnlogute,

GET

t.,-...



THE CANADIAN JOURNAL 0F COMMERCE.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants

The Dominion Cotton Mills Co., Montroal
ll LL9 AT

lMox.Iiebegia, ontioke, Chambly, rt-
ford, Kiigston, 11ifIarx, Mxol on, 11'îiml-

sor, N. S., aIigog. (Porin W'ork).
Grey Cottons, Bleached, Shirtins, Bleacied and

Grey Shetiigs, Cotton Baîgs, ril s, DuIckS, Yarns,
wines, Wicis, Prints, ilegaitta, Prinxted Cantons,
Ilis, le linige, P'rlnted Flainielettes,

The Canadian Colored Ootton Mills go., Ltd.,
Montreal, Mills at

iltoiwni, Conwaml, iImilton, Mirittoni,
Sundis, also A. Gibsol & Sonx, Maxrys-

ville, N.I., ami lfîamîilion Cot-
ton Co., Iîxamîilioni.

Shiirtings, Ginghiamîxs, Oxfords, Plilnnelettes,
Tickings, Awings, Shietigs, Yarns, Cottonades,
etc., also

Tweds-F)ne, leiIicm and Coare; Etoffes,
1ilanelits, 110rse 1Ilnke, Saddledelt, Glove

inings.
'lxamels-Grey and Falncy, In lII Wool and

Union; Ladies'· ress FIannels.

Il i lai rivn 1-socks and ]Tosiery, in
3lii x's, Ladies, andx ellillrxni's3.

Cardigan .aiceis-Alitts and (Gloves.
Elrnid-Fine M ilIr foi 'T'elloring, I)rLss Braids

and Linenil, Corset latces.
Carpel. Ruigs.

The Wholesale Trade Only Sursplied

Dominion Paper Co'y
100 GREY NUN STREET,

MONTREAL.
Mills at Kingsey Fa1ls,P.Q.

Nanuifactirers of the following grades of
Iligh-Clas Papers:

Nos. & 2 1Bok and P'rinting (Toned and White)
No. 3 News and lrintlng, --
Whxite leua and Ulag.
Ilanched 31ailila, Eivelopie, Itig and Wrapping.
Whiite Mnltila TIeal and Wramig.
Unleached Alanilla~ 'T'a andi Wrainxîîîg.

W. & F. P. CURRIE & CO.
100 Groy Nun St., MONTREAL,

MA NUPAcTURxuits oP

Sofa, Chair and iBed Springs,
iw/"A Large Stock always on I laid.'ýZ

Roman Cementl Portland Cement,
Water Lime.

Drain 1ipes, Vent. Linings,
Vire Covers, FirI Bricks, Pire Clay,

Whiting, Plaster of Paris,
BOraX, China, Clay, etc.

aMIN0 0 0Ai COMPAN, ltd
OFFER FOR SALE TES FOLLOWING

COALS:

International, Caledonia,
j,,I Reserve, Gowris,
A* Little Glace Bay,

Old Bridgeport,Gardiner.
Eithler Screened, Run of Mine, or Slackt.

Contraelis cai b mailde for ainy of the aiove coals
(excelit Slick) for anlyteri of years, whicli the coe-
exiners iay desire, for ielitvery on1 the basie of cur-
rient Irîces.

For Prîces, Terms, etc., apply te

DOMIN10 COAL CO., LTn.
l11k Street, Boston, Mass.

or KINGMAN, BROWN t CO.,
Montreal.

-. O.B soLVIIIIOWs,
P'. O. Box Olilllsxn.,N

Leading Manufacturers, &c.

Jas. A. Cantlie & Co.
CENERAL MERCHANTS

MANUFACTURERS' AGENTS,
Estabislied 22 Years.

COTTONS: Grey Sieetings; Checked Shiirtinge,
IDenimis, Cottonades, Tickings, Bige, Yarn,
'T'wine c., &c.

TWVEEDS: Fine, iedii and low-priced Tweeds,
Serges, Cassiiers, Doeskins, Etoffes, Ker-
seys, &c &C,

FLANNELS: i'lin 'and Fanc4 Flannels, Over-
Ceat Lnings, Plain and ] ncy Dress Goods,
&c., &c.

KCNITTID GOODS: Shirts, Drawers, flosiery,
&c. &c

RLANKI'TS: Whxite, Grey and ColoredIBlankets,

C2/WnîonEsALE TniAnu ONxxx SurruLiJD.

290 St. James Street, - - - - MONTREAL
20 Wellington Street West, - - TORONTO

Advances made on Consignients.
Correspondence sollcited.

BECER1'S

Sterling Advance Tables
Siewing the cost of an article puirchased in sterling

fromt d. to 1000., with the advance added in
Domilnion cerrency at every 2!4 p. C. up to

100 p. c. (incluiding 38y, p.c. and 66%
p. c.), by WimlaTîÀ, S. BfCIEHC,

Acct. Hudson's Bay Co'y.

RtetiL Prie - Cloth $1.25, Lenlther $1.75

* MORTON, PHILLIPS & Co., *
Blank Book Makers, Statloners and

Printers,

1755 & 1757 Notre Daine St., fontreii.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of
Cottonades, Denimris,

Warns and Yarns, Lamp Wicks,
Twines, Webbings, &c.

AoENTsi
F. M[cElLUEIRRtY & Coe., Montrial & Toronto

Leading Manufacturers, &c.

Oochrane, Cassils & Co.,
MiANUFACTU1rns OP'

BOOTS & SHOES
WHOL.ESALE.

Corner of Latour and Genevieve Streets,
MONTREAL.

MILLS CO.

MAGOG PRINTS.

A Fil Range of PURE INDIGO PEINTS
Je now being shown to the trade.

Ask Wholesale Houses for Samples.

Ail Goode GUARANTEED and etamped
naWARRANTED PURE INDIGO?

D. MORRICE, SONS & CO.
àIONTREAL & TORONTO.

Selling Agenta.

Montreal Paper Mills Com'y
(St. Lawrence raper Mills.)

Manufacturers of and Dealers In
1book, News and Poster Papersal"Mailsana Special lioslory Papers.
Bleacled ant U B Manilles,

Brown and Red Wrappings
AND fEALInS IN

White and Colored Writings,
LinCen oo Bond d Peaprs,

LPrintners' Poster, Book and Noevs inks.

Zl-Benl Teleplione 2690. P. O. Box I33.
OrFicE AN;ui WAnitousr:

586 & 588 Craig Street, MIIONTRfEAL, P.Q.
W'rite for-Saiples and Prices.

Tents, Flags, Awni ngs, Camp Furniture, -lorse Covers, Win-
dow Shadces, Laces, Fringes, etc., Embroidcered Piano

Scarfs, Table Covers, Baby Carriage Robes,
Eton Jackets, etc., etc.

31 COLD AND SILVER MEDALS-166 PIRST PRIZES.

Our exhibition record not being equallled in the world.

LIBERAL DISCOUNTS TO LUMBERMEN, l
RAILWAY CONTRACTORS, MER-l60PAETC. RKGS Sati.,al - u TAi WA

160'SPARKS STr., OTWA
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TEE CANADIAN COLORLED CTTON Presiednt & Gen.1 i .aner. Sey & Tream.
Wai. ASOUS, Vice- res. & Agent.

KILL C0 Royal Pulp & Paper Co.
(Successors to Wm. Angue & Co.)

1*5 'nPl Il 114111 Fine News, Book, Writing and Colored
Litogri~hPa~ers, and Cliemicai

Wood Fibre Manufacturers.

Ginghams, Zephyrs, Flanne- STORE, 16 Victoria Square, MONTREAL
Worcs and Hlead Onice, EAsT Acaus, P.Q.

lettes, Dress Goods, Skirtings,

Oxfords, Cottonades, Awnings,
Tlckings, Etc.-NOW READY.

..-
Sam BmAuPg IN WHOH.ua&z BoDBEl.

D. MORfICE, SONS & CD., Acs,
MONTREAL & TORONTO.

MONTREAL LIME COM'Y
C. W. TJIENIROLM, Gen, Mtinagoer.

LIME MANUFACTURERS
MONTREAL.

Office and Works, - Cote St. Louis
Teleiphone 6414.

BOOKBINDING & 'JOB PRINTING N 2. N91.
DONE AT THE

Journal of Oommerce Office
1 71 St. James St.

Mach inery, "'°l"ing°°
Steam Pumps for .every service. Engines and Boliers,

Canada Mctiiinery Agency, 345 & 347 St. JameS St., Monitrel. W. Tr. NOL A N, Malunager

250 NEW_.

Wickes Refrigerator Cars
TO LEASE

Equipped· with Westinghouse'Air Brakes, Vertical Plane Oou-
plers, and ail latest approved appliances. The only car that will
transport all kinds of perishable freight with success: Dressed Beef,
Poultry, Dairy Products, Fruit, Oysters, Beer, etc. Cars painted
with trade mark and firm name for'responsible lessees.

Forterms and further particulars address

262 DEARBORN STREET, ORICAGO, ILL.
TELEPHONE HARRISON 251.

WALM H. WIeOEs, Proldent,
swai.v, Iaa, Marna er ar' Department.

THE ARMSTRONG
'SPEF.IDER "

p. Lilt Ionl " o, l Strou G enerni lur-
p)ose. liiiggy combid 5 . Citi b lie tl witiî Toi).

Ask for partieulars.

J. B. Aristrong Mfg. Co., Ltd.,
CUELPH, CANADA

ferchants, MJ(anufacturers and other
business nem should bear en inld that thc
" Journal of Commerce" w ill not accept .ad-
crtisements througqh, anyq agents not specially

?n its mF1lO. It cbretdat ionaenn Io
a(1l parts qf tle Dominion--renders ic the
best advertisingfl medilm, ini Canada-eguail
te al1 others combined, ohile its rates do net
include heavy commissions.

-MAvon Bmî, of Indiau llead, N.W.T.,
reports that the crops all along the linc are
!I a mîost forward condition and that pro-
spects on the whole were never brighter.

-OwNG to the continued depression of
trade, Fenton Connor & Co., the extensive
bleachers aud spinners of Belfast, aro re-
tiring from business.

.-GEon CAhnnuTrsus, grocer of King-
ston, lias assigned. lie failed about niine
years ago, when he contrived to settle at
ù0 cents in the dollar. Siice then lie has
nmade no progress, and has been going be-
hind for the past ycar.
c-OuT of the 60,000 shares of Bank of
Montreal stock only 3,284 shares are held on
speculation. The balance are now in tie
bands of investors.

-TEr lirst consignment or fine sait tihis
season arrived at St. Jolin N.R, last wcek
by the "laiden City." Tiere was an
active deiand. for it and 2,000 bags were
shipped to Eastport, Me.

---T inllackerol are schooling in i-
mnense nuibers on Ifalifax harbar and are
large and fat. ''ie fishernei and pilot-
boats are doing well.

-Tus attendance was large at the la
inscription sale of Suiatra tobacco hold
in Aumsterdaim and Anericanx buyers bid
higli for suitable. parcels. About 17,400
bailes werc oliored and the prices were the
highest in thel history of the market.

-BILoDEAu LAMONTAGNEC & Co., cur-
riers of Quebec, wlosc failtre with liabili-
tics of $40,000 was cironicled lu our last
issue, liave succeceded in comnpronising
with their creditors at 215 cents in the
dollar, sccured, and payable in two, four
and six montls.

DeLORIMIER,

Gentlemen's Furnishlings
Shirts andCiollars made to order

a Specialty.
1700Notre Dame St., - MONTREL

- E

r .. .t, , S-r.. ~..,,..y.A ' *.s
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RIHIDDES, MURRY & Co.

alikinds of building Matoralh.Fitings for Baab
Stoteil, cite., a aDOCialtY:

W/"The only Mauî,facturers of Itawhide Bolting
lu tho country.

The Chicago Rawhide Mfg. Co.,
MANUPACTiUIiEnS DiP

RAWHIDE BELTING
Lace Leather, Rope, Lariats,

PI eV.ts, Plcht Leaithier, Stock and Farm Vhips,
Vaesîors, Hane straîpe), Ilane StrJngos flaltero

and other Riawhit Goode of all ]inds.
ly Icrauger's Patent.

The MABS IIYDRAULIC RAWITIDE PACKING
World's Fair Medals Awarded,

75 & 77 0H10 ST., Near Market Street.
CHICAGO, ILL.

Colored P1,ln and Stained lnaielled Sheet Glass.
l>alntere ' andi ArtiaI'Materlals.
Chemlicale, Dye Stage.
Naval Stores, &c., &c., &c.

Ofnees and Warehouses:

310, 312, 314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St. We
MONTREAL.

:- GELBBAT!1D -:

Truro Spa Ginger Ale
Lemon Soda, Sarsaparilla,

Champagne Cider,
Club Soda and

Other Cholce Flavors

Our gcoe ars alivoys rellaîhie aind retallers ibid
thur o both saleable and profitable.

llghest Awaards iwherever exhibiting.
Only the purest ingredients used,

PURE FRUIT SYRUPS.
Write for quotations.

Manîufactured by

BIGELOW & HOOD,
TRURO, N.S.

-A. J. WEsroN, baker, 'T'oronto, has assigned. le began in
the fail of '92 with a capital that proved too limited for success'

-Ta Laikoview hotel, a store and the post-office at Sicanious,
B.C., were destroyed by tire last week. Loss about $20,000. In-
snranice $13,500.

-Tnx publication of the Macleod, N.W.T. Gaztto lias been

temporairily suspended, A joint stock company is being formed
tCo continuethe paper.

-IN Ontario ramiers say that the quantity of rain which has
fallen during the past nutt hais done good, as it has drowned
out the grasshoppers ais fast as they wvere hatched without injur-
ing the grain crops.

-Tms Governamient have decided to guarantee the $4,000,000
asked by the H tarbor Coninîissionces. One and a lialf millions
will be devoted to rofunding the harbor debt and tho balance te
iarbor iiiiproveiiient.

-IT is roportel that a nugget of native copper weighing 400
poinds hais been found lin the bed of Bainy River and that rici
out croppings of copper ore found in the rocks 'near by. This

nay prove more profitable thai the gold finds.

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICACO, ILL.

make a specialty of ....

CAT ALOGUES.

JOURNAL OF COMMERCE.

THE PHŒNIX PRINTING INK CO.

FINE PRINTING
AND LITHOGRAPHIC

-HI N KS-
FronO. MiE KNm.
OFFICE: 1922 ST. CATIrERIE STREF.T.

MONTREAL.
P. O Box 33 Teloplione 7069.

-Tus creditors ofithe fi-m of John Auderson & Son, bakers of
this city, whose failire with liabilities of $85,000 was chronicled
in these colunis last February, will receive a first and final
dividend of 1M. cents on the dollar.

-Trs Exeter Woollen Mills, near London, Ont., were entered
by burglars early this week who carried off a quantity of blai-
kets, tweeds, etc. No traces of the goods have been found ais yet.

-TuiS Nev York Stock Exchange le inaigurating a move
against the bucket shops. It will commence by imaking the
ticker" service more exclusive.
-ML. R. K. TiioMAS, the well known real estate dealer, has

removed te lis new and handsome quarters on the ground floor of
the City and District Savings Bank premises.

-As a creditor of Geo. Bishop for $1,800, Clans. Broder,
plumber, city, is offering te comùpromiiise at 30e on time with lia-
bilities of $3,000. The business was formerly conducted by
Brodeur & Lissard, the latter retiring in the spring of '93.

-Tnu sherih is in possession of the crockery stord of Jas. Fer-
guîson, Winînipeg, under ain execution for $400. The creditors aire
not disposed to interfere as the stock would not be likely to bring
iore than the above anmount and costs.

When You See This Trade Mark
ON LEATHER BELTING, YOU

SEE AMO TJgE

BEST B |LTI]G

22 to 86 So. Canal St. CICAGO, 111,
Also at PITTSBURGH.
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LONSDALE, REID & CO.,Dry Goods Importers,
MONTR .mportera and Desr

Agents for Crompion's Celebrated Corsets, LEA AN i COLOaS,
Our travellers are now on the road with h

complote range of Spring Bamples, orders wiOl, Window Glae Star, Dimond Star Cyllnderand ShirtStarcher
have carefull and prompt attention. Double Diamond Stai I)rands.S e 2 oz. Sh tet,

e Rh and Polizbed Plate Gias. Dry Rooms, Extractors, etc.
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CAMPBELL'S

Qu i n i n e
- ~'L.JThe. arcat Invigorating TonlceIMPRTS/ OF en te .. ns

a% F_ 0, &OND)ot4.c? Spoclifi for tess of iAppc)tite, YQUE IADABII uciation and spring Inaéi-
Au 8 tude.a

Kenneth Campbell & Co., Montreal

GOODSChcgBlsBeinWk,
985 Dearborn St., Reom 85

Bent, Stained and Beveled Glass.
----. - - -- -- Estimates Furnished on Application.

332 St Paul St. rX N TR CHICAGO,
Agents wanted in oach of the Provinces of Canada.

0F HE QSTUS~UL L-BEST FOR THE MONEY

ONE OF THE MOST USEFUL IL-JOBES 
EP TIL

lustrated Catalogues ever sent out to
E ' blais îîpan receivi-ii

the trade is that of Geo. H. Hees, Son & Co., Pe ots
the manufacturers of Window Shades, Cur- As they are very attractive in appearance and enperior i

- I ~ quality, and o otlher bat Win retail as iveil.
tain Poles, Brass Goods, etc. If you haven't ASK FOR 'IIESE BRANDS:

received a copy write for one to Toronto. 'North Star,' 'Crescent' or 'Pearl,'
- put up in flales or cases In 4, fi, 6, 12 or 16 oz. Roelle.~ Baied GoodB same quality betl ower prîtes.

-PivE thousand bales were ollered at the closing wool sales help the Germi steamship linos vcry mach; for several cargoes
in London, Eng. Cross-breds were in good request and competi- of rags would bave cone ta this country befone now, were it nat
tion for good parcels was sharp ; but poor qualities went in for thefear that they îvould be seized and burned an arrivai.
buyers favor. Capes and Natals showed a farthing to a halfpenny -Two new houses are being forned lu the city, one lu the
decline. wholesale clothiig trade, composed of Messrs. MeMartin and

-NGOTIATIONS have been practically concluded by a syndi- Campbell, for years witli ane of the largest aud mast prospenous
cate of London bankers to advance a million sterling to the city firms ; the other ln the notion and fancy gonds Ue under
Argentine Republic to assist in the payment of its debt. The the contrai and ownership ai 3r, C. J. Melntyre, for years con-
oan is couditional on a satisfactory settiement ai the Argentine nected with a highy succesful bouse in the sane ne lu St. Pi

railway guarantee.
-Tinl Finance Minister gives notice of the following tariLl am-

endments:-Iron and steel hoops, bands, and strips, eight inches
andless in width, nunber cighteen gauge and thicker, ten dollars
per ton. Eggs, five cents per dozen. In- the tarif as originally
brought down, eggs and eggyolk were on the free list.

-THE New York Mutual Insurance Co., which practically re-
t ired fron business a year ago, lias applied for a voluntary disso-
lution. It was one of the oldest marine coipanies on this conti-
nent, its charter dating back to 1798.

The total shipments of live stock from his port to Great Britain
for the week ending June 2nd were 8,884 cattle and 2,811 sheep.
Of the cattle 1,799 lead went to Liverpool, 1,139 to London, 421 to
Glasgow, 270 to Newcastle and 230 to Bristol. Of the sheep 1,416
went to Bristol and 895 to London.

-NOTIFICATION was received by the customs officers at this
port that the 120 bales of rags ex. SS. "Straits of Magellan" can
be landed, as Hamburg is no longer au infected port. This will

Pure
Oak

The J. 0. McLaren Belting Co.,
Montreal - ard - Toronto

Tel. No. 863. Tel No. 475.

.street.
-RrPORITs in detail fron ail stations of the Great Northern

Railway system show a better condition of standard crops than at
any time in the history of the company. The crop advices from
the various divisions of the St. Paul Road show generally favor-
able conditions. There lias been sufficient moisture for both
wheat and corn. Iu several sections some little damage was of-
fected by sporadic frosts and heavy winds.

-AioNo those who, in their commercial career, are forced to
fall by the wayside, one seldom hears of the blacksnith. Since
Longfellow sounded his praises lie seeins to have generally
upheld that enviable position. W. J. Cleland, carriage maker
and blacksmith, Stratford, Ont., lias nevertheless been forced td
assign. He lias been in business for some ycars. Inability to
collect seens to have been the trouble.

-G. A. FEAit, drugs, Goderich, Ont., lias assigned. He began
about two years ago, purchasing the stock of:Geo. Rynas, d6
ceased, for $3,000, paying about $1,000 down and giving a chattel

ROBIERT LINTON & CO,
IMPORTERs OF

British and Foreign Dry Goods
Woollens and Tailors' Trimlhings a Specialty,

Canadian Woollens and Cottons
from all the different mils.

No. 2 St. MONTREAL

. **,-*-, . *~ ~. ~:.*, /~~T -
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.. ...The bestselling Ton1et Soap in the World.

Excells any 25-cent Soap on the market.

Nets the Botailer a hadsome rofit when sold at a very popular prie

It will not remain on your counters.

Canadian Agency :

F. W. HUDSN, Toronto, Ont.

G. de G. LANGUEDOC,
Civil Engineer and Architect

Oflice, 180 St. James St., Montroal.
ToelpIhollei No. i,93. Itooitn 7, 3rdiu lat.

Biiiîiclridlges, Uiiiilsi, Wiiicr W~orks, ])riius
A rel it tire, et. i ti c ntic cicl.iîti ii i
soligcrOrg 'atenits for jaiada and Fo eign Colin
trieis. Valugcitgr.
.AcgHoc. uiimber of cn. socletgy of Civil Engineers.

Niemiber of the P. Q. Asociatilon of Arcitets.

Try a sample lot.

TES COSMO BUTTERMILE SOAP 00.,
CHICAGO, ILL.

Cars Iey & Co.
Wholesale Dry Gouds,

1 1S St. Peter Street, Montreal, and
8 Bartholoimew Close, London, Eng.

JIi. UlLL V iii0E JE LflR

Red Spruce Gum Paste
Most agreeable to the taste and more

effectuai than any ot the "Spruce
Gum. Symup."

W Can be Carried in one's Pocket, -..l
No excuse for not being used regularly, 25e. a

liox 011aY y ldrtiered ln Washington and Ottawa.
or saIlb ailuriiggifite.

LAVIOLETTE & NELSON.
.Pharmacists, Proprietors.

1005 Notre Dame St., corner St. Gabriel
MONTREAL.

CHICAGO AUTOGRAPHIC REGISTER

Systr etrbIcinýagccnora.
cy and Ionesty. -Irree

- sparate tickgets are mode
- t alto writiog w r

t. ~ticrowa 001 (.o;e frc
ine î~r antd one for cmalior)

and nit thl d retaiied in.
sid.tasaoorc. saoniec

ca~ oAtoig ph-
t tegi r c2a..154 , n.rot steet. Cilicago. lu.

iortgageufor the balance. lis prescription trade gradually fell
away in face of coipetition by older houses till lie was forced to
seek a settlement witl liabilities $3,000 to $4,000 and assets
$2,500 to $3,000.

Tli custois diity collected at St. Thomas during May
amiiioeiiic to $2,270,07. 'lie value of dutiable goods iiiiported
was $8,570: free $18,456.

Mîî. JouN BnGAa of the CreCme & Sous Company, wholesale
hatters and furriers, is maling a llying visit to the principal
trade centres li the Bainer Province.

T'iul sala of imolasses ex " Herber, lice," it St. John N. B.
froin Barbados, was largaly attended. A fcw choice lots brouight
24y and 25 cents, but the builk of the cargo sold at-24 cents.

E. Latraux & Co., fjunk, St. John, N. B. have assigned; the
business has beu runiiing ovor 20 years and the owners wcre
supposed to in coniforltablo circiimstancos.

lis many friends will regret to learn that Mr. Brock Buchanan,
secretary of the nllik of M1[ontreal, is still coulinied to his country
residence on the lower St. Lawrence tliroighl illness.

Mu. Gio. LusimritoulN (Lightboiund, ltalston & Co.) who has
returned fron a visit te Westerni Onitario, spueaks of the crops as
lookiing well and proimising an abundant harvast. Somle of the
lower spots flooded by the recent heavy rains are being replanted.

Jr. PAQuer c& Fis, conitractors, St. Henry, have assigned
Owing $4,8G.1. 'l'le business has bean ruînninig behiid for soee
years.-J. N. Ricilun, hotel, City, has aissigned. Liabilities
small.

CARLE(uAMs from Yokolunama place the total seBttlOlnts Of

Japan tea silice the oponinig of ithe scason at 171,000 pincuils.
Thte Emîîpress of Japali sailed for Vancouver on the 1lIst with
7,000 packaiges for this uarket. Freighlt per steaiir and rail-
road 2c par pound.

Missaits W. i1. WoN IIA & SOs cf thtis city, have favored us
wivitl aliandsomluoly frained copy of 0e faimlous chromno-lithograhli,

Changing the Bit," lately oxcuted for the Walkervillo Distil-
lary Co. 'l'le picture iS a work of art, aid so cunningly the
advertiseient of Caiadiai Club RyO concealed tlat one is at lirst
glance ait a loss toi tind hei miea ing. ''lie expressions on th1e
faces of the threo lisolirniaîn are rernarkably happy.

Mi. F. B..1. Nicuots, Soimorst, Que., w'rites ls tinder date of

POTATO STARCH!
POTATO STARCH!

The Finest, Best and Oheapest in the
Canadian Market.

Bend for a sample and prIces.
- Manufactured by

McKINNON & MoLEAN, Charlottetown, P.E,1

2nd inst. as follows:-" l February last yon published that I was
ofiering 25 cents on the dollar cash. I have since settled with
mîy creditors at 50 cents cash. My trouble at the time was loss of
milling property by lire, but am now in a good position to
succeed." We are glad to learn that Mr. Nichols' affairs have
w'arranted an increased -payment, and wish him uninterrupted
prosperity for the future.

Amîos WrnE, restaurant, City, assigned; vas in business about
four years-T. Paradis, saw mill, Levis, whose assignnent lias
been noted is offering ten cents on the dollar.-Thos. Higlimore,
dyer, City, owes about $1,000; assigned.--Theodore Delage, liard-
wvare and paints, City, has assigned with liabilities aggrogating
about $11,000. The principal creditors are:-Wilson & Prentice,
secured $4,500; P. D. Dods & Co., $1,77 4; A. Ramsay & Son, $850;
J. P. Seybold & Son, $700.

ECEiNT assignments in Ontario include, G. KI. Birch, stationer,
Toronto, who lias found it ton dillicult to compote with larger
houses:-.Fairgrieve & Co., hardware and stoves, Toronto, have
assigned; were in business'soni years but seemed lacking in
ability.-D. A. Waddell, harness, Kingston, is oil'ring to com-
promise. las been struggliiig for some tine Io keep afloat-
Louis Seigner, harness, Newton, is unable to pay his delits and
las aissigicd. ie was forimerly at Millbrook.-G. Hl. Bosh,
Windsor, finds his experience is grocer not overly smootlh, He
began about eighît ionths ago witJ a small capital and now
assigus owiig $970 which lie is uniable to pay.-Jessop & MicElroy
grocers, Blyth, have assigned after an experience of something
over a year.
-Tie aarly spring and the continued warm weather of May

favored those among our citizens 'who during the season take an
outing to the extreme lines of settlement in 'our northeru coun-
tries i search of sport and lcaltl. Such sport as that of the last
few weeks the angler has seldom enjoyed. Col. George Caver-
hill, of Caverhill, Learmiont & Co., who returned a few days ago
from one of these lishing excursions with a party, of friends, li-
cluding S. S. Silverman (Silverman Boultor & Co.) and Chas. F.
Smith, (Famies McCready & Co.), says they courld easily have sup-
plied double the nuniber of friends (52 promisod) with al the
brook trout they could wish for.

-11. P. LAnELLE, wholesale and retail furniture, city ha been
obliged to suspend. His liabilities are about $60,000, with assets

WE EXPECT VERY SHORTLY
A CARGO 0F CHIOICEST

Barbadoes Moiassès..
New Crop-Quallty Guaranteed.

Whici we i offer at very special 4ire. Ordors talon (to arrive),
lî ito for, quotationis.

LAPORTE, MARTIN & CO.,
24 OLESALE GR OCEES,

2548 Notre Dame Street, M ON'TREA L.
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AN~AD1A~ JOURNAL or COMMEI J.

ami 'f vcm~A



PËs CANADIA JOURNAL OP COMMER.

THE CANADA PLATING
THB ONLY

MAKIUFAOTUR.ERB

Hand Finished

Gooda

ln Canadai

763 ORAIG STREET,
showing a nominal surplus of $25,00D or $30,000, but locked up
in property, miachinery, plant, stock, etc. Labelle did a good
trade last year and, anticipating a continuance, bought a heavy
stock ; but trade fell off considerably, and finding it difficult to
make collections, lie considered the above tlie best step to take.
Ire has been untiring in bis efforts to succeed and has had the
sympathy of his creditors, so it is expected. some amicable ar-
rangement will be arrived at whercby the business will be con-
tinued. A statemuent is being prepared to be presented at a meet-
ing of creditors which will lie held in a few days. The business
was started some fourteen years ago by Labelle, Boivin & Co.,
who dissolved in Feb. '88, Mrs. H-. P. Labelle continuing as H.
P. Labelle & Co. She however died in October same year, Il.
P. Labelle taking over the busiuess and finally conductiug it
under his own name.

. -L. LACRoIX, MIRABEL, Que., sold bis farmn in '88 and

if Çonl aro %va nting a

TYPEWRITER
?wh nt bly thé-

Send for Catalogue of

Munson Machinos.
The Munson Typewriter Go., 1g2a nt.

EDWARD A, BENJAMIN,
190 ST. JAMES STREET.

1.O, Bor 25.

Export Merchant.

oonsignimients Sollcited. Newfo udland Trade
IL SI)OOiiItv.

-- MIIN
started a general store. To gain t
credit and now assigns owing $6,000
L. N. Renault, manufacturer mo
owing about $4,500. He failed in
some years ago.

-THE failure of T. C. Willliaiso
doing business under the style of
adds another to the list of those, wh
tal, are ever ready to launch out in t
with houses of strength and experi
estimated at $14,000. The business
by Willianson & Lambe who dissolv
continuing for himself. He vas ori
Kong, China, and after coming to Tc
in the stationery business.

No. 83. Made in Walnut, Cherry, Antique Oak o
outside, with improved Sliding Doors, D

French Glass all around.

3foot ..... ....560 I-foot...........$0.00
4.foot............... 8.00j 6-foot............ 12.00 1

The prices net, boxed, ou board cars at Chicago. Write

'UNION SHOW CA
169 EAST RANDOLPH STREET, - ' -

NEW PUMPELLY*SORLEY STOR
THE BEST, LIGHTEST, STRONGEST AND MOST

BATTERY IN THE WORLD

Electro-Chemically Made. No Applied
Impossible for it to beoome Short O

Specially Oonstructed for Street Oar Tracti
House and Train Lighting, Electric Launcl

Dentists' Use and Oauter]

00.
WE ABE NOT CJoxPET

lue ÂGAIIÇT ANT

A OUR GOODS ARE

ACUOWXLEDGED

TO PAR ExCELL AL

OTHEB5.

rTREAL.
rade he gave extensive
which lie cannot pay.-
ceasins, Quebec, ass igns
the dry goods'business

n, tea broker, Toronto,
T. C. Williamson & Co.,
o, with insu0ficient capi-
he tea trade and compete
ence. His liabilities are
was forierly conducted
cd in 1890 each partner
ginally a buyer in Hong
ronto, lost some money

r Ash, 17 incheos high
ouble-Thick

8-foot...... ........$16.00
0-foot......, ..... 19.00

for Catalogue, J. 0.

3E CO.
CHICAGO., ILL.

AGE BATTERY
DURABLE STORAGZ

Active Material.
ircuited.

on, Oentral Stations
hes, Phonographs,
y.

WE MAXE THESE BATTERIES OF ANY CAPACITY REQUIRED FROM- 150
TO 100,000 AMPERE HOURS.

Weawish.to seli the rights for Canada, and wIll supply full information upon application

Messrs. PUMPELLY-80RLEY,
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Ourtain Strotohors!!1
M e n 's Goo d s WHOLESALE & RETAIL,

d Lr d r e, o i r a d Caesa UM EYER, 6 St. Lawrence St,
ad Working Shirts, nijderwear and iiaif ose
Sweaters and Sporting Goods, Tennis Costumes 1ONTRIAL. CANADA.
and Viiite. Vesteit Ruiber Colite and Umbreiias,
Braces and licte, White and Colored Kid Gloves.

Reprosentativos in ail Provincos, HENRY PORTERGlover & Brais
184 aMoGILL ST1tiBc'T, Tanner and Manufacturer ot

Montreal, Canada i n athorDnItin Fire Engine
Estabilisied la 1877.

1F. A. Wialker, Pres. M.B. Ilthian, Secretary,

S, H. SINCLAIR CO,,
MANUFACTURERS of LAUNDRY MACHINERY

TmIC SiNcLAIR TRON1R le the flrst and the best.
The Perfrect Starcher le mii Leader.

Buîrneiirs, Sid fron 'lleniter, etc.
8-10 S. Canal Street,CHICACO.

Mention this papers.

L.DutiUI DillIIJ, Hose,Harness

Noceasin, lace, Russet and
Oak - Soie - Leather

O1ice and Manufactory :
436 Visitation St., - MONTREAL

EGGS and PRODUCE
AULD BROTHERS,

Wholesale Grocers and Dealers
Grafton St., CHARLOTTETOWN, P.E.1.

THE

Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention. Prompt ]Returns

ROOM 10, BARRON BLOOK,

162 St. James Street, MONTREAL
Attention Given to Special Iteporting.

STORAGE
(rFnEE ont IN BoND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 t0 417 St. Paul Street, Montreal.
Bell Telephtone 9057. P. 0. Box 831.

Montreal Smelting |Co'"?arite;Olod aTeaking,

and Reflning Works Cold! What?
Lanwell's Babbit Metals.

Anti-FrIction Metals.
" Stereotype "

Solders.
Spetter (zinc),

And other Meta.
Wiolesalere who handle the abov linos of goods
will lind it to their advantage to communicate with

GEO. LANGWELL & SON,
Metallurgists :: and :: Manufacturers,

MONTItEAL, Que.
gMStandard Goode, none better.

Montreal loan & Investment Co.
(uMaonvlou<rED.)

IIEAD O1PICE, - IfPERIAL IlTILDINGO
St. Jamnes St., Montreal, Canada.

Authorizod Capital, .... $1,000,000.00
The Promoters and Directors of this Company are

composed of leading Financial and Butsiness Men
of AUontreal.
ALD. N. A. IIURTEAU, Esq. Presicent (Lum-

ber Merchant, Dominion iarbor Commissloner,
Chairman of the City Finance Committee).

L. 0. DAVID Esq Tice-President (City Vlerk,
Ex-Mt.P., ?resident of the St. Jean Baptiste
Association).

Solicilors: Mesors. Maclaren, Leet, Smith & Smith.
Secretary-Treasuurer, | Manager,

A. W. BELFRY, Esq. | W R. McOARTHEY, Esq.
Deposits received and intorest allowed at the

i ihuiet current rates and piaid half-yearly.
oney advanced on real estate on easy terms of

repayment.

- P, is said iltati about Lte onuly loss sustaiied by the stockmen
of the North West Torritories during the past season was the
iiiortality aimongst youniig colts, calves and lanbs during the re-
cent heavy cold rains. In somne places the carcasses lay thick
upoîi the'prairie. h'Itese rains, whiclh lasted nearly forty-eight
iours, were accomanle by a cold and biting wind froi the
niortwlest, andcl did more diunage to the youngsters than a fairly
iavy snow stori would have done in the saine length of timte

-,ÍliN CA Him, a peddler of St. Anaclet, is again in trouble
lie started in 1889, but, was unfortunate enougi to be burat ont
shortly afterwards. 'This compelled him to seek the.indulgence
of his creditors, and weakened his buying powers. He drifted
alonig in til hlist July, whilenl he obtainued an extension of timte.
This he failed to enrry out, and le is now ogrering 25 cents in the
dollar to lhlis creditors.

-Pr is a curions coincidence thalt great strikes have always

beeli accompanied by a correspondiig appearance of the seven-
ten year locusts. hi 1877 the great railway strike and the lo-
custs appearel slimtuul<tieouiisly. This year we have the coal
strilie and tie locuists, and in 1860 the appearance of the locusts
was the preliniiiiary of the strike of the Southern States which
ciniated in the war of the rebellion.

-Mit. WN. 0. McIwrnuc, (Mentyre, Sons & Co.) who Vas
cabled to in Europe te attend the bedside of his father, Mr.
Duncan Mclutyre, whose case liad been pronounced hopeless by
the fanilly physicians a iortiiigit ago, has arrived in the city,
aind is being congratulated by hosts of friends on his fmnding

Chi Cuspior, Tet Sels, Metal, Bronze, lano and Table

Tollet ilare, Fruit Tars, ' Lanps, ulery,Plated Goods.

JOHN L. CASSIDY & CO.

China, Crookery and Glassware.
ALIAYS IN STOCK . . .

* Street Lamps, Lanterns, Station Lamps, Headlights, &c. *
Of tue Ceolbrated C. T, HAM M·FG, CO., Rochester, N.Y.

Oiaes and Sample Roomsi 339 and 341 ST. PAUL STREET, MONTREAL
Nit&xonEs: ta Princess St. Winnipeg, Men,

Government St., Victoria, B. C.
BIMPORT ODER2 A S2PBUIALZZ'Y, -

that a turu for lte beter has ieantime taken place in the con-
dition of the chiefttu at Craigrue, the palatial family residence,
Mr. Mclntyre las so far recovered within the last few days as to
propose anl airng.

-BoME newspapers make curions mistakes wlen they attempt
to handle commercial matters. An English exchange gravely
states :-" The largest cargo ever brouglht across the Atlantic bas
lately beei discharged from the " Cevie" of the White Star lino
at Liverpool. It included 810 ltead of cattle and 160,000 bales of
hay. Tihe total welght was over 14,000 tons, and the money value
more than ialt a million pounds." A cargo worth $2,500,000,
coiposed of lay and cattle, would be somewhat a noyelty it
these days when cattle are selling in England at 2s 9d per stone
and ltay is 65 to 70s per ton in London.

-WiT r an estiiated capital of $800, D. W. Turnbull, Ayamuer,
Ont., began business as a grocer sone five years ago. rieavy
expenses and apparent inability te cope with competition now
find hilm seeking a settlement with liabilities about $2,500, and
assets noniiînally $2,400, which will be in gross receipts about
$1,100 to $1,200.-With liabilities aggregating soine $5,000 Jacob
Kopman, clothing, Georgetown, Ont., seeks a settleinent. In
Oct. '93 le admitted M. Loveinskzy as partner but their existence
wos brief, thte latter retiring again last May. The concern has not
been doing auch business of late.

-Tirn following list of United States Patents to Canadian In-
ventors grantedMay 15th, and 22nd, 1894, is reported expressly

Head Offios 1740 NOTRE DAME ST., MONTEEAL.
- .. ,. EINneBEns oP

The Mutual Accident Ass'n Ltd., (being the Accident Department of
The Palatine Insurance Co. Ltd., of Manchester, Eng.)

Tie Oitizens Insuranc coupany of Canada, Accident Branchi, and
Tihe Sun Lire Assurance Coinpany, Accident Branch.

FCOIDENT. - EMPLOYERS' LIABILITY. - PLATE GLASS

Good Agents
an get good contracte.

L.YNN T. LEET,
ManagEr for Canada,
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ST. PIERRE,
Ladies' - and - Gentlemen's - Tailor,
HUas received ail his Spring Novelties, which are

weil Worth seeing.B-YS W. ST. PIERRE,
63 Beaver Hall Hill, - - Montreal.

We are Canadian Agents for

III A
T.W.B.&S. COMMON

RUDCES, SPECIAL,

PREMIERS, CRESCENTS

R OVE RS, anAnan LlllGg.t ES o n d td ai, nytaiCALES. onela odr lnc
tue ohe ont

We have a full line of ail styles of Safeties, both Pneumatie and Cushion This l5 Wrong-
Tires, ranging ln price froI $20.00 to $130.00. TAKE tue 0Hfromtueoive,

A complete stock of Lamps, Bells and Sundries. What le leSt?

WHEELS UOLD ON THE INSTALMENT PLAN, Difficuit Repairs, Enamelling and Nickeling. AResldue. S0 WITII OOCOA.
Inl Coxoparison-

COCOA Is Skinrned Miik.

T. W.BOYD SON _COMMON_

CHOCOLATE Pure Cream.

1683 Notre Damne St. - Branoh 2431 St. Catherine St,, As, Yot Gitocro n f ho smt tat

mor ea s ike and

MONTREAL. jCHOCOLAT RYeorade.resToT.MENIER C. A. CHOUILU

Annual Sales Excced 12 & 14 St. John Street,
3 Million Pounds. MONTREAL.

for this paper. Hand lasting-tool, Isale Frechette, Montreal.
Car-brake, Thomas I. Allen, Toronto. Autonatic telephone sys-
tem, Louis E. Simoneau, Montreal, assignor to the Automatic
Telphione and Electrie Company of Canada, same place. Multi.
ple-electric-fuse box, Edward A. Parson, Ottawa, assignor of one-
haif ta laldane Miller, same place. Garbage-cremating furnace,
Jean F. Chazotte, Montreal, assignor of two-thirds to Gustave des
Trois Maisons and Antoine Roy, same place.

ThE losses by the lire of the 3rd in St. John, N.B., aggregate
$215,000, iiisured for $117,000. This is divided as follows: North
British, $26,000; Queen, $12,500; Guardian, Commercial Union &
Eastera, $10,000 eac ; Liverpool & London & Globe, $8,000 ;
Sun, $6,000; Royal, $5,500; London & Lancashire and the Hart-
ford, $5,000 eaci ; Norwich, $4,500 ; Imperiai & Union, $4,000
each; Alliance, $3,000, and the .Etna, $2,000. The principal
losers are Man ciester, 'Robertson & Aliison, Il. A. MòCullough,
Rev. J. N. Merritt, A. Miller & Co., Skinner, Leblanc & Co., and
Parker Bros. The salvage wilil be considerable. Three policies
had been cancelled the day before the fire in Htamilton's mill,
wholly destroyed, the sanme date. Loss about $30,000. ,

DAym PAitxEni, master carter, city, lias assigned, owing about
$12,700.-Robert Beckam, contractor, city, lias assigned. The

principal creditors are: John Buhnier & Co., $1,500; J. & B. Grier
$1,000; Warden King & Son, $700; A. Patterson $1,100; 11.
Contant, $000; Frs. Landry, $1,200; A. D, Taylor, $750; McLeiian

Bros., $700; Mortgage, Loan & Mfg. Co., $540; Royal Institution
$20,000; Judge Pagnuelo, $2,000, and G. A. Grier, $1,000. The
liabilities will be about $35,000.

TuE shipaments of fruit te this port thus far the present season
include 129,285 boxes lemons and 37,345 boxes oranges, the great
bulk of which was liandled by the firmn of Hart & Tuckwell.

FREconoN & Ce. dealers in eliurcli ornaments in this City, have
assighied. It is intended te liquidate the business.

Nua RofEnî & Co. dry gonds merchauts, of Quebec, are in
dilliculties. Ticy owe $34,000 principally in this city.

W. T. PIIINN, tailor, Warkworth has assigned. IIe began in
the fall of?02.

We are indebted to Mr. Arthur Weir, the author, for a
copy of the Shareliolders' & Investors' Annual for 1893. The
work is froin the press of John Lovell & Son. It is noatly
finished, and cannot fail te prove welcome for the purpose of
reference to all interested in banks and other joint stock coin-
pallies.

--Ma. JAMES BAXTER sold within the last few days real
estate in lochelaga to the extent of $117,000. The price
was 6. cents a foot, althoughi 20 cents is asked for pro-
perty adjoining.

AUTOMATIC
HIGH SPEED

ENGINES
. ~oRi

Electric Lighting and General
Factory Purposes.

Perfect Regulation and Hlighest Economy.

Steam Pumps, Shafting,
PULLEYS,

AND GENERAL MACHINERY.

WRITE l'on PRices.

Ni, & WHITFIELD,
191 Barton St.,

HAMILTON, Ont.

This is not Moonshine.
HERE im sTARs
o ver all and there

are " STAR I" OVR-
ALLS. Tue former
are ont of your reacl.
buit eve,"ry merch'Iat
who knowvs aIlo
thing selle "l STIÇR"
OVERlAlaTs, S Il 1 I T 8,
CoATS & TRousERs.
My cetter has iad
over tiirty yeura' ex-
perience h tue larg-
est and beat factories
in tue -United States.
Ail garments stamp-
ed wilm my name and
" STAR BRAND "
are made in my fac-
tory by competent
I eratives uain g

lie most modern
machinery.
They are DOUBLE STITCUED with RIVETED
POCKETS and WORKID BUTTON IIOLES and
every article is carefully lnspected beforo being
placed in stock.

One trial will convince you that the " STARS" ilit
better and wear longer tMan an other overalla in
the market, Give hem that triai.

J. B. GOODHUEBock Island, r.Q

MONARCII - ECONOMIC

BOILERS
Combine all 1the advantages of Portable

Forins witl Ilhe ILighest Possible
Econonny.

ROBB ENGINEERING 00.
AMHERST, N.S.

Agdnts-Canada lachinery Agency, W. IL NonANMgr., 845 St. James St., M outreal.

À
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THE CANADIAN AND EUROPEAN ARTHUR EVERITT.
1 IST. JH ,N .

Export Credit System Co. ' AIMP22....
eho ,are desirous of iaclng their goodB in thisHeadi Off>Ioe, NEWARK, N.- J., U. S. tnaticet Thoetest attention ivl! te giron ta an

Guarantees Igainst Excess Losses irising by Reason of Bad Debts. .
$100,000.00 Deposited with Dominion Governnent as Security

for Canadian Policy-holders.

G. E. SEYMOUR, A. H
IMPERIAL BUILDING, 107 ST. JAMES STREET, MONTREAL, LUMBER

General Agent for Easternî Ontario and Province of Quebec.
92

A. EVEMITT.

JRTEAU & B RO,

* MERCHANTS,
Sanguinet St.,

MONTREAL.

JLEE'SWORK"S WLLAND WEARS WELL.
7E3 and 785GEO1 WV. RLEED, Craig Street, MONTREAL I

PEAKE, BROS. & CO.,
Morchants ad Ship Owners,

Agents fl]ackiamond S.S. Co. and Ship Chnders.
CHARLOTTETOWN, P.E.I.

-M ,xcAsiSIAL Blios., toas, London, Ont., have assigned and a
mootintg of ceditors is called for the 12ti ist. The liabilities
are in iho neighborhood of $20,000 with al nominal surplus of
$47,000, unit largoly sunk in oil territory. The irm lias been
doing . large bunsiness for many years and tho present trouble
is owilg to iheir oil speenlations. The purpose of the ieet-
ing is to ask for an extension with the expectation of paying
in full, and tie croditors will, doubtlOss grant it.

-R1. lAmi & Co., tanuors, Newmarkct, Ont., are offering to
comnpromisC.ý One of the partncrs (Pickham) died recently
and an investigation of tlcir affairs revealed the fact that
thcy woron iii an embarissod. position.-R. Jennison Hoy
Township, has assign 3d.-T. B. Scott, grocer, Essex, is in dif-
ficuies. 11e3 bogan in 'Jan. '93 and has not been imaling
business pav. lhas been tryingi to sell out.-.Artlir Jukes,
diugs, St. Catharines, is again in trouble. The business lias
ben ruanng .so 20 years and in the inteNal, has been
sbject to miore tiain one failure ; 18 nonths ago, on assign-
ing, le gave a chattel 'Portgage. Tle safe systeli of economîy
in living does not appear to have taken possession of bis
mind.

SEMPER EADEM.'

The trado is this wook hîCing interviowed by an agent of the
the lindaiors nf thc Geo. Blishop Printing & Engraving Co.
HioV any ofico cni thrivo tioso tines loaded with plant and
imîalcinery aI pricos fron twice to blrce tilmes whalt they can
b bonîght for elsewlbo:o is a proble.m wbiel little troubles the
imain who biuys on oudit withi a strong reliaice that somne un-
soon ageicy iay Oven tually seo liIl tbrough it all-if not at
dollar for dollar, at somo ligure sulicient to purchase a brush
and a buckot of whitowasli.

THE SOMERVILLE FAILURE.

Th arrest at the instance of the Eastern Townships Bank
of Andrew Somerville, the insolvent Iintingdon banker,
and Daniel Boyd, lis partiier in the foundry business, on the
charge of obtaining $53,000 from the bank by ineans of a
false statement of the position of the firn, was effected on
Monday last. The arrest was the outconie of the failure of
Andrew Somerville, who owed at the tiîne of lis collapse

-some $200,000, of which $140,000 iwas composed of the sav-
ings of farmers, widows and iaiden ladies, deposited vith
iimî for investment.

A RAISE) CHIEQUE.

Soime tinie ago a mangiving the naine of 0. V. Lindsay,
opened an accoint in the MoIlson's Bank with .$10. A few

. days later lie caine to the bauk saying that he was going to
. Lachine to live, and asking if they would accept two cheques,
one for $7 and one for $3, for deposit in the branch of the
Villa Marie Bank there.- The ledger keeper noticed that on
each cheque the amount was written. very close to the word
" dollars" ; but aseribed it solely to ignorance on the part of
the drawer. He knows better now. On Wednesday inorn-
ing the thro dollar choque, neatly raisod to ,$988, and duly
perforated with that anount, was presented for collection by
the Banque du People to tlheî olsons Bank, who at once de-
tected the fraud. It had beon doposited in the first namîed
bank. by one of their custoiers, a irn on St. Catherine street,
into whose iands it lad comle in the way of business. The
question is now'wlio lias got the seven dollar cheque and
what sumu is it nowr masqueraditig as ?' Of course, the mer-
chant who cashîed the raisod cheque nust bear the loss.

Wo ç mnuiniacilure tle

Thorold Cement, Ml & 1 Samuel kjmei & C,
Thirohl Comient was used exclusively 26, 28 and 80ýFront St. West,
in thie constuctionf iet ho oiclid on w TORONTO,
Wellain(l Canails.

10,000 BARRELS liii AI lie AL
of our 'Thorold Comlient woro used in
tha constriuction or the great St. Clair SHEIF AND HEAVY
Tuiiel. J1osephi IHobsoni, Esq., GCraid Metais. Tlnplate, Tinware,
Trunk Railway, chiei enginCor Wi.
Gibsoni, Esq., M.., contraictor. Tinners' Plumbers' & Stean Fitters' supies
i. is tho iest Hydranlie cîiinmt. Cab Fixtures,
Abutmits andl Piors foi Bridges, Coi-

criefo Fmmidlmii, 'itn~i: c- LAMPS AND LAMP GOODS.croto for Foundffations, Cistornis, ce-
ment Drain Piple, Floors for Colliars

nd Stalios, Swers, aid alli Mason
Work inmoist or wet phaces. SAMUEL,SONS & BENJAMIN,

)[il Feicilo SI.,st oonrn hi.

ESTATE OF JOHN BATTLE, Shipping omece: i Riînîord Place, Liverpool, Bug.
Thorold, OntarTo. T

IS T.IABLISIIED 1813.

Practical Pliinibers,
ROOFERS

AND TINSMITHS.

Steam and
Hot Water

Heating Apparatus.

T ELEPHOyE 689.

DRAIEAu, SAVIGNAC & o,,
140 St. Lawrence Street,

MONTREAL.

1.166
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TH TOM McDONALiD FAILURE.

The demand of assignmîîent made on Mrs. T. McDonald of
this city a few days ago has been no surprise to the trade,
especially te those conversant with the difliculties with whicl
lier husbanid liad been environed fbr soine time past. Tcn
McDonald, as he is familiarly called, learned lis business as a
manufacturer of tinware in Toronto, being the senior partner
in the firm of McDonald,, Kemp & Co. in that city, but with-
dre-w froin the concern in 1887, taking ont upwards of $50,-
000 in noney and notes, the latter of which were all met.
Such people as are on the alort to advise those who have'ready
money how best te employ it, soon began te interest Tom in a
syndicate composed of nine maunufacturers of Toronto, wiho
had undertaken te start a manufactory over at Mimnico, now
- liaiusta suliurb of Toronto, for the purpose of whicli they
had secured an extensive tract of land near that village. Me-
Donald and bis enterprising ossociates creeted factories, and
shortly converted the land portion of the property into a sep-
arate organization. This latter, however, proved too heavy
for them, and it resulted .in the exhaustion of Tomi's mney,
and eventually in driving him into bis diiculties of some two
or three years ago. The Canada Loati & Savings Co. of To-
ronte, held a mortgage on the valuable plant and machinery
at Mimnico, and under this miortgage they sold the plant,
which iras purchased by a Mr. Davis, a tobacconist of Toron-
te, for the bargain price of $10,000. McDonald arranged to
give Davis $1,000 for his services in the purchase. With a
view of renoving the business to Montreal, negotiations were
entered into with Mr. Alex. Ramosay of this city, who agreed
te advance $11,000, takingover the plant, subject to the equity
therein held by him for McDonald's wife. A consideration of
10 per cent. was agreed to as an equivalent for the use of tie
nioney advanced. Mr. Raisay also furnisled a building for
the factory, the rental being about $2,500 a year, payable
quarterly with 'iistainents of the noney advanîced. Ai
agreement wvas also made for the supply cf some working
capital, this last by Hon. Frank Gilnian and Mr. Ransay
conjointly, naking altogether about $14,000. A fire in the
premises seeon after operations had beucn interrupted the
work, and the insurance naturally being payable to Mr. Ram-
say, a further hole was made in the working capital. Two
policies amounting te four or five thousand dollars, issued by
sone West Virginia, U.S. conpanies were not paid. Mr. Me-
Donald was again cramped for working capital, and was not
able to obtain the necessary supplies to continue bis business.
IHe also founîd it diflicult to obtain insurance, anid tlhis also
interfered with lis credit among the trade. We need scarce-
ly point out the moral of all this. Mr. Mceonald appears te
have ben the victimt of a net of circumstance, from which

even the good-wishes and support of his Montreal friends
sem te have been -insuflicieit te extricate himu. The liabili.
ties are estimatcd at $12,000 te $15,000, of which soene $1,700
is due te Mr. C. R. Chisholn, hardware mnerchant.

BOOKKEEPING.
With the facilities nowadays afforded for acquiring a

speedy knowledge of snch simple forms of bookkeeping as
are requisite for the needs of the average retailer, it is some-
wlat surprising to learn how often the storekeeper in the
smaller cities and towns finds hiniself facedi with a difieulty
more troublesone to adjust than that which miglit natur-
ally be deeruemi, the all absorbing cite of how te increase his
sales. These difliculties generally appear during his efforts
to adjust without friction some errors in bis customer's
accounts which arise frein incorrect posting at the tine the
account was rendered and settled, causing entries te be made
on the new account dating prior to the settlemnent of the old
one.

Such cases, while not of frequent occurrence, nevertheless
prove more injurious than some of lesser importance which
more care is taken te avoid, and they are usually te be found
in.some louse of old established reputation, whicht had its
origin in the early days of its native town, when competition
was practically unklnown and business integrity was almost
unquestioned.

Mistakes in long-runniing accounîts were, even then, a]-
justed with more or less friction, oreating a feeling of irrita-
tion on the part of the custoier towards flie mail or firm
with whoim he did lis trading.

1u a recent case of this nature which repeatedly came te
the surface in a western town, the custoier at first cherisled
the idea that the firin witl whom lie dealt, and iho persis-
tently followed up the account he paid thecn with a few mre
items which they clained had beuen overlooked on account of
the books not being posted, were acting thiis with the objeet
of securing him as a permanent custoner on their books.
" For," as lie said, " my bill always appearei sînaller than I
lad expected, and as yeu know even 10 cents saved will
sonetines inake a iman feel cheerful, I naturally paid the
bill at siglit. In about two weeks however, along came a bill
of some other items which lad been evidently overloked."

Sucl cases as this can only have the effect of lessening that
confidencë which is so important a factor in sustaining custom."
even in face of the keen conpetition se apparent to-day ini
every branch of trade, and which is felt all tie more -in the
snaller towns and cities where a walk along the street for a
few blocks will show a merchant just wlîat lines lis competitors
are using as leaders to draw froin him the trade be is se
anxions to preserve.

STÂBL!SITED 1806.

C TABIUTFERE8JAMES GUEST & 00,, LY M A N'S
CHAmr-r FRERES,

COMMEROIAL -. AGENOY, Commission - Marchants FLUID
10 Place d'Armes, ~ F F

MONTREAL. GENERAL. AGENTS, G OD F E
The hast and mot eliable information that c 7 'and29 St. Sacrament St UMontroa

lobtained le suipplted to the patrons of thie 27 paa29?t SrmRu t Fiira
Agency. AGENTS FOR It ie fragrant, delicious, and can ho prepared ln a

________________________AGENTS__ FO moment.

G. DES O LA, George Sayer & Co., Cognac France. It is Economical beustee t I no waste, as
Ceneai Cmmision erchnt, Chas. Corani & Co., Cognac, France. no more need be prepared at a time thoan la used.

Ceneral Commisson Merchant, Central Society Vinoyard Propriotors. 2nd. It requirea lees sweetening than other coites
Customs and Forwarding Broker Wisdom t Wartsr, Jerz do la Frontera Sherries. s the bitter part le extrarted diiring proce s o

Gýnrlaetl aaafrI eltiee itrles Watr&X ymot-ot.iantifacture. drd. One Cibftil gices mrane satisfae-
ora agent Canada for Filatre et File Hi & Co. araona Ports. on than o of any ordnary coffe,

rdunies," (United Thread Factories) of ( A Botmati & Cer Rotterdanr golland Gin
Alost, Belgiumit. Ind, ooa & Co. lrton-onI'rent Ales. ' Buy a bottle from yotr druggist or groer, and

3 St. Saramaent Street, - MONTREAL Se t Sono, tirinidad, Genuine-Angostura Bit- yol wrill never want any other.

- ers. LYMAN SONS & 00., MONTREÂL
Ban. ,hAr.lA .e3.Liey, on the Green BankB of

MONTREAL YACHT AGENCY, tir annon.I
Eecbieneanr&tCo flnrdealirxClaretn,S Santrnes &ct R S LE Ç ep

MURRAY & WILLIAMS, ~ osep zol, Fils B t o rarr ta : FOR SALE--Cheap.
Yacht Brokers and 'Engineers. terne s, O., st. Hilaire, sparicling LADSOTONE AG O

Marine and Stationary Mach mary, Saurmur. GLMUSIUREIWRUUON
(new nd a second hand.) aaye & Copie,Mfacon,Burgundiesandwitwine.

Royal ingarian Governinent wines of Budapest, (By Ledou x), in good order.
Pumnis, Tujectors, Sypirone, Propetiers, &lc. Hliýnsary. BLeoxlgodre.

DrvinInctos, Sypm i, Propet.ero, &St., James Watson & Co,, Dundee, Scotch' an! rish M. S. VO(LIY, Tournal sf Comerce,
.M L.wiley. 1 St. James St., NOTTTALEAL



Canada Lîfe Assurance Co.
la 944.-

At the close of this year the profits wil be divided.
Those joining NOW will share in these profits.

J.s W. MARLIN G, Manager P. Q.,
M O N TR EA L.

THE STANDARD ASSURANCE O.8E2-
OF E D IN8URGH.

Hoad Offico for Oanada, - - - - MONTREAL. 1 Total Anorance, over - - - $ I I 1,500,000
Total InvestedFunds .. ........... $38,0,000 Total Aeairancein Canada .... ... 14,000,000
Annu1al Incouo ......... ..... ... 5,00,000 B3onus Distribited, over.....,.. 27,500,000

Invetinents in Canada ................. $9,550,000.
WORtLD WI)E POLICIES.

Thirteen imonths for revival of lapised poliiees vithout inedical certificats of flve years existence.
Loans LdvlLced on mortgages and Deb)entuireB purchased. Agents Wanted.

J. lIJTTON iIALVFOUR, Suporiitendont. W. 11. IAIMISAY, Manager.

UNU ONA8SUR ANCE SOCIETYU N IO N OF LONDOCN, o. le.
Establishedi A. D- 1714.

Capital and Assets, nearly -- - - - $15,000,000
Oneo of tihe Oidest anti Strongest l'IRE OFFICES in the World.

Canada Branch-The Bank of Toronto Chambers, Montreal.
Agents tirougiout ti Donilon. T. L. MORRISEY, Resident Manager.

LANCASHIRE -;
INSURANCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

Canada Fire Branch - - - - Head Ofice, Toronto.

J. C. THOMPSON, Manager.

INSURE PH ŒN I-X
INSURANCE 0,, HARTFORD, O0NN.

Full Deposit with CASH CAPITAL:
the Dominion -- $ 000000.00.
Governm-ent. - - M UU U 0UU . U .
.. iN str. SMITH & TATLEY, r...:v.

1æge1s fior canunda,
114 St. James Street, -, - - - MONTREAL.

THE MANCHESTER FIREC ANYANCE
Esihsu 1. APITAL, $10,000,000

iilend Omeer, Cjanainliranch, Head ofUi, - TIoRONTIO.
M ANCilliN (N. JAS. ROOMIER, Manager.

JNO. WV. AlOLSON, Resident nager, MoNTREA[.
NcTc.-Th'i, s Co ,,panyv having absorbed ti, A Ilion Fire sirance Asociation,

nssines aIl is lities as fron 12tht December, 1891:3.

FIRE. LI FE. MARI NE.

G. ROSS ROBERTSON & SONS,

General Insurance Agents and Brokers
ESTABLTSuIiD I 805.

11 HOSPITAL. STREET, *

MONTREAL.

Telephone 1 277. P. 0. Box 2081.

Insurance.,

PHŒENIX
FIRE /NSURANOE CO'Y.

WONDON.
Established in 1782. Canadian Branc

Established in 1801.

No. 35ISt. Francols Xavier St.
A1ONTREAL, P. Q.

PATERSON & SON,
Agents for the Dominion.

RAYMOND & MONDOU,
Agents French Department.

Real Estate Exchange
M. F. NOLAN,

ACCO UNTANT',

INSURANCE and YINANOIAL AGENT,

Loans and, Investments, Private Estates
and Trusts AdininIstexed.

246 ST. JAMES STREET,
Ottawa Buildinig, Roon No. 6, MONTREAL.

Telophone No. 9866.

The Mercantile Agency.
R. G. DUN & CO.,

Tlîo oldest and etrongeit, 11k) branches, il of
Nvhiclt are in Canada, ouble the niinier of any
com etitor. Reference books Issued qiarterly, and
our Daiiy Bulletin reacbel subscribera overy nioro-
ing. Tunrivalloîl fîîliliis fnr collecting sIow ne-
countà. A»rom»fandtkorogeerviceassnrerd.

A. 0. MATTHEWS, Manager, MONTREAL

FIRE INSURANCE.

ASSURANCE CO.EASTERN OF CANADA.
Head Office, HALIFAX, N. S.

CA PITA L, - - - -$1 ,OOO,OOO

PusInsr - - - JOnN DOULL, Esq., (President Uanik of Nova Scotia.)
VtcrIPtysmuTsý, IIU. Il. FULLE1R, Esq., (wholesialolMerchant) Halifax.

SIMEON JONES, ESq., (Brower), St. Jon, N. B.

ClIAS. ). CORY, Mang. Director.

Agencies at all principal points ln Canada.

D. C. EDWARDS, Resident Manager, -

Room B, Temple Building, - - - MONTREAL

THE CANADIAN

MONTEA, FRIDAY, JUXE STII, 1894.

THE BANK OF MONTREAL.

The reviews of the business situation given at the
annual meeting of the shareholders of the Bank of
Montreal form somle of the most valuable contributions
to the commercial knowledge of the year, placing, as
they do, before the mercantile community the views of
our most eminent financiers, not only as to the·Current

* .. .... *...s
- :*. .
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toward strengthening publie confidence than to the
gratifying of a thirst for sensational news. In the pre-
vailing state of public opinion, it did not require a great
deal to cause a run upo'n certain of the less careful
smaller banks, and results miglit have been disastrous.
Fortunately the leaders of public opinion worked to-
gether to point out the innate strength of Canada's.
financial position ; the threatened danger passed, and,
thanks to the broad and statesmanlike views taken by
our leading bankers, trade and commerce soon resumed
their normal state of tranquil progress.

Mr. Clouston holds that the lesson of last year will
ho productive of lasting good if it has impressed upon
our bankers the necessity of stronger cash reserves.
He again urges that these reserves be purely cash, and
that for the second line of defence only foreignî
balances and securities, readily saleable outside of this
country, be taken. He also deprecates the regarding
of "Deposits payable after Notice" as part of the cash
reserve, on the ground that, as the period of notice is
often extremely short, a refusal to pay on demand
would be extremely dangerous in tines of apprelhension
and that therefore these deposits should be looked upon
as really payable on deniand.

In his forecast of the future Mr. Clouston also main-
tained his conservative attitude. While satisfied that
the criýis is over, he recommends a continued policy of
caution, and states his conviction that it is necessary to
husband the profits of prosperous years in order to
maintain dividends at their . present figure during
perids of depression wlienl the low rates ruling for
money naturally affect an.institution so heavily capi-
t lized. as the Bank , of Montreal. Itis.n thus taking
the slareholders-openly and frankly mito his confidence

ai making this plain exposition of the true inwardness

surrounding it may be, and the shareholders can evi-
dently rely upon receiviug it with the undeviating
regularity of a governinent security.

TH1E WILSON BILL AND LUMBER.

The action of the Canadian Government in obtaining,
a renewal of authority from Parliament to reinforce an
export duty on sawlogs to the extent of $3.00 a thous-
and feet when exported to any country imposing duties
on Canadian sawn lumber, has at last forced the
Michigan millmen who lad hitherto been the chief
opponcnts of free lumber im the United States to with-
draw their active opposition, as may be seen from the
speech made im Congress receitly by the FHon. Mr
Weadock their representative fron Bay City, Mich.
wlen lie showed how dependent the Michigan lumber
interest was now on Caiadian logs to stock their other-
Wise useless sawmills. Fe said " There is brought into
my State annually, for manufacture, perhaps 500,000,000
feet of Canadian timber. It is owncd, by Aniericans; it
is lumbered by Americans; it is towed over the lakces by
American tugs, mnanned by Aniericans; it is cut up by
Anerican mills."

These logs are principally sawn at Sagina'w, Bay City
Tawas, Alpena and Cheboygan. and -witlout logs
from Canada nearly the whole milling interest on the
Lake Huron side of Michigan vwould be forced to retire
from this industry.

Whilé' it wdulà no doubt be in the interest of Canada
to have these logs sawn at home, and our own. people
derive the benefit of this labor, yet since the removal of
duties fron Canadian sawn lumber 'places our own'.
operators on something like an equal footing, we trust
that no occasion may arise for the reimpôsition of the
exp'ort dutyon sawlogs.
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of business through the twélve months just passed, but ABassuMENT SYSTEM. MUTUAL TRINCITLJ-

also on the probable trend of trade in the iear future. I Isurance at cost. About one-bai the usai Rate.

Through its branches in all parts of the country, and Mutual Reserve Fud Life Association
its foreign agencies, the management and direction of N E:W YOR K.
the bank keep actively in touch with the business of E. B. HARPER - - President,
the day, and it is because of this that the annual ad- Reserve or Emergeney Tund $3,609,326

dresses of the President and the General Manager are Amount of Ciaims paid ince ISs...3....8.18,87,oo o0
bi1aulîhe deceaned inembers becin Insured lii 01(i Une Comupactes anS WCd the

looked for with such interest, and appreciated to an saia en ri uie"IErno ser
extent that readers at a distance have remarked Their benificiaries would have received only. s9,130,630 0O

that our " report of these addresses is worth more than Gain by Insuring in Mutua1 Reserve. ,530.570 Go
the whole year's subscription." Upon the recon- D. Z. BESSETTE, General Manager.
mendations in them conveyed many a business firm 12 PLACE D'ARMES, ----- MONTREAL.
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bases its future course. The note of warning or ad-
vice may doubtless ho credited with mnuch of the coun- of the situation, that Mr. Clouston's address is so valu-
try's comparative immunity from disaster in periods able to business men. It is seldom that a bank niana-
when depression is general throughout the world, ger states his opinion so clearly and witi such evident

In his present address, given with that of the.Presdent absence of reservation, and still more seldom that his
Sir Donald Smith, in full elsewhere, Mr. Clous- views are expressed so ably and succinctly. In the ad-
ton is no less conservative and advisory. He does dresses of both President and General Manager there
not hesitate to point out the nature of the crisis es- was an effort throughout to be.as clear as possible in
caped so narrowly last year, how barely disaster, owing every particular.
to the condition of the cash reserves of certain of the As to the position of the bank, the report speaks for
banks, had been averted. Fortunately the Dominion itself. The profits of the year amounted to il per cent.
was suffering neither from over-production nor from of the paid up capital, are only S12,500 less than
over-importation. We had no currency question in those of the preceding year, and are f ully equal to the
this country to complicate the financial situation. average of several years past. Considering the finan-
Above all, bank managers generally realized f ully the cal conditions under which this profit was earned the
real exigency of the period and so did not try to force shareholders have every reason to be satisfied. The day
impossible payments, while those journals upon which of fancy dividends is over ; but the Bank of. Montreal
so many merchants rely for instruction or information has demonstrated its ability to earn its usual dividend,
maintained. a wise reserve, lending their efforts ratlier no natter low unfavorable the financial conditions
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In the modification of the McKinley Bill proposed
by the louse Commiîittee, sain board, planks, deails, and
other luiber, were to bc admîitted into the United
States free. Lumber, planed or finisted, was to pay 50
cents'per M. board measure, for eaci side so planed. If
plaied on one side and tongued and grooved it was to
pay $1 per M; if on both sides' $1.50. Now these
duties bore very slightly upon the better class of clear
expensive lumber; but in proportion as the grade of
lumber grew cheaper their specific character made themn
oncrous, until upoii low grades, costing $5 to $6 they
aniounted to 20 or 25 per cent ad valorem. Not only
this, but the cost of laying down even these low grades
is increasimg ever year. As the limits are more and
more cut over, the lunibermen are forced te move fur-
ther back ito the woods. The cost of supplying the
camps with provisions and forage increases, the outlay
for driving the logs is greater, and the danger of their
being stranded in the streams on their way down, ow-
ing to the subsidence of the spring freshets, before they
reach their destination, is proportionately more. As it
is principally the lower grades of lumber that we now
export, the Aumerican duty, added te the steadily in.
creasinîg expense of getting out the rough timber in the
bush, dimiinislies the profits of the Canadian exporter te
the lowest possible point.

Now, thanks te the pacificatory stand of the Canadian
Governmnent, they have sone prospect of relief; for it
looks as if the Ainrican people, through their repre-
sentatives in Congress, or perhaps through the Populist
influence, have ah last realized the imprudence cf im-
posing a duty upon forest products. The sub-committee
of the Senate eidorsed the decision of the House ta
maintain a duty upon planîed lumber on the lines we
hav e already mentioned. But whilen the matter came
before the Coimnittee of the Whole the Populist Senator
for Nebraska, Hion. Wm. V. Allen, inoved to withdraw
the clause which placed planed lumber on the dutiable
list, and te transfer it te the frec list. He was sup-
ported in this policy by the other Populist Senators,
representing States whore very little lumber exists who
naturally object to soing their constituents taxed in
order to secure a muonopoly for Michigan lumber mills.
After a vigorous argument Seniator Vest, of Missouri,
on behalf of the Dem ocratic party, agroed te accede to
the Populist demand and it was agreed to place planed
lumber on the froc list also.

Of course we are not yet out of the woods. The Wil-
son tarif! bill lias yet te beconie law, and the Amnerican
millimn possess eormous influence. They may yet be
able te upset Sonator Allen's motion before its final
ratification by the House. IL is scarcely to be hoped
that planed lumber mnay eventually bc inaintained
among the frec list; but a long stop lias been talken in
the right direction, and as last year our experts of the
products of Canadian forests reached $20,359,900, of
whicli about eue half was te the United States, it cean
beceasily seen what an advantage this represents. With
froc lummber, the expert of sawlogs te be manufactured
on the Amuericai side would sink iito significance;
Canadian millien would stand upon the sane footing,
save in regard to thleir distance fromi the umarket with
tleir Aimerican rivals and, once freed fromu the ineubus
of the tariffs, we may fairly rely upon their shrewdness
and straightforwardness te secure a large share of the
trade for this country. In this connection it may be
interesting te learn that fully 850 million feet of pine

logs and over 100 million of other kinds were taken

across the border last season, which at $2 per M should
have added nearly a million dollars'to the revenue. But
in all probability much of this would have escaped the
necessary scrutiny to render it available for that pur•-
pose.

THE GUARDIAN'S WITHDRAWAL.

The withdrawal of the Guardian Insurance Co. of
London fron the American field marks a distinct
epoch in the history of fire insurance in the United
States. It is about thirty years ago that the Royal,
the Liverpool and London and Globe, and the Queen
Insurance Co.'s first pushed their business across the
Atlantic. Shortly their competitors followed them ;
but the progress made by the British companies was
tardy until the great fires in Chicago and Boston in
1871 and 1872 opened the eyes of the American insur-
ing public to thei value, especially the company with
the triple title in its great disbursements at Chicago.
Then their evident solvency and the prompt manner in
which they paid losses, heavier than they had any
reason to anticipate, turned the tide in their favor, and
to-day they command the cream of the business in the
United States.

The extent to whict they control the fire business
across the border is evidenced by the fact that last year
22 British conipanies wrote American risks to the ex-
tent of 53-hundred millions of dollars, or more than
half as much as the 81 American stock companies con-
bined. The fact, then, that a company like the Guar-
dian of London, voluntarily abandons the field, indi-
cates very clearly that it has not found it profitable and
niay possibly prove to be the forerunner of an exodus
as pronounced in character as was the inrush of thirty
years ago.

It is not pretended that the risks taken by the
Guardian were not fairly good ones. They must have
been up to the average or the company would not have
been able to reinsure then as promptly as they have.
Nowadays no company will take over indifferent busi-
ness, and the faût that Mr. A. J. Relton, fire manager
of the Guardian, was able to come to terms se readily
wvith the New York Underwriter's Agency proves that
the re-insurers were fully satisfied vith the character of
the risks offered them. Nor could the blame be laid
upon its management, for its United States manager,
Mr. Harry E. Bowers, was appointed to a similar position
in the North British and Mercantile almost before the
iii was dry upon the deeds of transfer. And yet dur-
ing the twienty-two years that the Guardian tas occu-
pied the Aiierican field it tas lost close upon $2,500,-
000. During the last year, more especially, its losses
piled up to an abnornal figure. The moral hazard,
accentuated by montts of depression, became so serious
that, seeing little prospect of any improvement in the
near futuie, it decided te retire from a field in which
profits were reduced to a minimum. Negotiations were
accordingly entered into with Mr. Alexander Stoddart,
and finally it was arranged that the New York Under-
writers' Agency should take over the entire business of
the Guardian in the United States, and that all that
company's local agencies should. transfer their alle-

giance to the new concern. Tte Guardian's interests
on this continent are now limited to Canada, where
they have a net amount at risk of $87400,000, and a
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premium iûcome of $294,310, largely, no doubt, made up
of the business of the defunet Citizens and -of the
Glasgow & London. Whether any -further changes
takce place will, perhaps, be known shortly after
the visit of the Canadian manager (late manager of the
Citizens) ta headquarters in England.

The fact that a company like the Guardian should
abandon the American field, while retaining its hold
upon Canada, proves that the insurance situation across
the border is measureably worse than it is here. Our
underwriters may grunble at the past year's business,
at the<competition of Mill Mutuals etc.; but the in-
ference remains that they are far better off than their
brethren across the line, and that, although it must be
admitted that 1803 was anything but a prosperous year
for the fire insurance companies, they were more for-
tunate than the companies whose main risks lay in
American cities.

THE STAMP-COLLECTING CRAZE.

Nearly every schoolboy nowadays knows something
about stamp-collecting ; and that tliere is little indica-
tion of a decrease in what is not inaptly termed the
"widespread passion," is shown by the number of
stamp-dealers in Europe, and on this continent,-people
vho make a living directly out of this eccentrie calling,

of -which there are said to te not less than 2,000 in the
older continent, and nearly if not quite as many in
Canada and the United States.

Stamps vere first issued in 1840, and during the
following twenty years same 2,400 examples of various
kinds of stamps liad been published. During the next
ten years the number had increased ta 0,400. In April,
1863, the first magazine dealing with stamp-collecting
was issued; to-day there are no less than a dozen papers
in London alone dealing with the subject. in that city
last year, no less than $100,000 worth of stamps were
sold by auction. One dealer retired with a fortune of a
quarter of a million. The members of the soôiety of
stamp-collectors in London include such names as the
Duke of Saxe-Cobourg-Gotha and the Duke of York,
-with one prince, two earls and a whole host of army and
navy officers of various raniks. The collection in the
possession of the Prince of Wales is estimated at
$100,000, and that of the Czar of Russia at' $150,000.
Her Majesty the Queen has aiso a goodly collection.
The collection possessed by Herr Ferrary of Paris is
estimated worth $500,000.

It~may be interesting ta our readers ta hear of the
prices at which same rare old stamps have bean sold.
At a recent sale in London $30 vas paid for a St.. Louis
(Mo.) 20 cent stamp, and $42.50 for another .variety of
the same. There are about a dozen stamps whose
scarcity has achieved for thein a faine, which would
certainly te denied thera on any other score. This
number is actually wôrtb. in the open market not less
than $100,000 and they are not by any means things ai
beauty. ,Two of these axre most unlovely stamps, Id
and 2d. Post Office Mauritius, of the first issue whicli
appeared in September, 1847. There are only about
eight sets of these stamps'in existence. The last pair
sold were acquired in Bouxdeaux by a lady, who sold
them in 1807 ta a Mr. Lala.ne, who in his turn recentlj
disposed of his collection, including this pair, foi
$12,000 ta a well-known collector in Paris. Th
Mauritius -stamps were sold- ta an English collecto

subsequently for $3,400. A still rarer stamp is a 2 cent,
rose color, of the first or 1850 issue of British Guiana,
of which only six are known, but three of these are in
the British Museum, and consequently out of the reach
of private buyers. This stamp sis probably 'the most
clumsy one ever issued, resembling a careless post-mark
more than anything else. The issues of the sanie place
for 1850 are also very scarce and each is worth nearly
$500; while an error of this issue, the 1 cent stamp on
crinison paper, has been valued at $1,250. The early
stamp issues of the Sandwich Lslands, the 2, 5 and 13
cents, all blue, of the year 1851, are among the rarest
stamps. An example of the 2 cent, issue would probably
fetch not less than $1,000. The Goverument of these
islands tas lately been reprinting some of the old
stamps, and it is worthy of note that the postal surplus,
which 'as nil formerly, now averages $200,000 per
annum.

The ugliest stamp in the, world, the first issue of
Moldavia, fetches very tigli figures. In 1873, the 3
stamps of this issue could be bought for 80 cents.
They would now realize perhaps $750. One of them
sold at auction 3 years ago for $250, and is now valued
at $350. The 10 centavos, green, of Bolivar, 1863, the
smallest stamp in existence, which is now worth from
$40 ta $50, could have been bought 20 years ago for 60
cents. Certain Cape of Good Hope stamps fetch high
prices, although many of them owe their popularity ta
the carelessness of the printer. In the issue of 1861, the
triangular stamp, a 4d., the figure "4 " was accidently
inserted instead of " 1," and this is now valued, if used,
at $150, but unused it sells readily for $750. Twenty
years ago this stamp could'*bc bought readily at 75
cents.
-Ta come ta our own country-one of the most valu-
able stamps in demand in the present day, is a 12d.,
blacks, of Canada, date 1851, which sold in 1873 for
$2.50, and is nov worth not less than $250, if in good
condition. But this article lias already exceeded the
*bounds at our disposai. We may return ta the subject
later oni.

TUE DOMINION BANK.

The report presented at the twenty-third annual gene-
ral meeting of the Dominion ,Bank disclosed the usual
prosperous condition of that excellently managed iùsti-'
tution. After deducting charges of management and
making all necessary provision for had and doubtful
debts, theprofits of the year amountd ta $214,350. Ont
of this the directors had paid dividîends mauouting ta ten
per cent. and a bonus of 'one per cent. ta 'the fortunate
shareholders and in addition had been able ta carry the
sum of$50,00 0 tothe reserve fund and Gius raise thatim-;
portant safeguard ta $1,500,000. Sa confident are the
directors in the earning pbwers of the bank that they
have recommended in future the payment a quarterly
dividends of -three per cent each, or 12 per cent
per annum. Evidently the Dominion Bank has a'
bright future and a clear commercial horizon before it,
or its directors would not be able ta lay sudh-brigt
views before the sharetolders. It is highly gratifying
ta point ta such a condition of affairs ii Candídt a
period when the most substantial institutions of other
countries are barely able ta maintain the ordinary level

r of former years.
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LA CIE GENERALE DES BAZAARS.
n Novomber 1890 Baron Louis de la Poliniere and Count

Jean de Sieyes formed a partnership ta carry on a retail dry
goods business in this city undor the title of La Compagnie
Generale des Bazaars. . They were brothers-in-law, having
married the daughters of a reputed millionaire merchant of
San Francisco, (Cal.), M. de Laurencelle, and were credited
with being wealthy mon through that alliance. On their ar.
rival haro they arranged for and made a deposit of $20,000 in
the Bank of Montreal, and as they had secured the services of
an experienced manager, Mr. Genin, fornerly with the firmn
of Bourgonin, Duchesnean & Co., to conduct the business,
their chances of success were looked upon as good. They
opened out first at 1682 and 1684 Notre Dome street, but, as
these premises were not quite suitable for their purpose, they
soon moved to their present stand at the corner of St. Law-
ronce and SL Catherine Streets wiere their rental was $4,500
par annumi . They ran along smoothly until March, 1892,
when a fire took place. They were fully insured, however,
and the $17,000 of insurance money rather strengthened their
position thanm otherivise. In Decomber of the saine year the
Count de Sicycs rotired fron the firn, the baron agrecing ta
pay him $t2,500 in casli, and $7,500 in stock for his interest.
Hfalf of this was duly paid; but the Count still ranks as a
creditor on the ostato for the remaining $6,250.

Almnost directly opposite ta thoir stand was the large retail
dry goods house of Boisseau Bros., composed of Louis lier-
mengilde Boisseau and Louis Horace Boisseau. This firmn
startad in 1875 ano ran along until July 1889, wien Louis
Horaco Boisseau retired and started for himself. In August
1890, L. Hroii negilde Boisseau sold out $50,000 worth of his
stock to his brother at 75 conts in the dollar and abandoned
the rotail for the wholesale line. Neithter of themn were suc-
cessful. Early in 1892 l. Htorace Boisseau conpromised at
.50 cents in the dollar, spread over 15 mnoniths, on liabilities of
$76,000, including $19,000 due ta Hermonegilde Boisseau, and
his brothur, who iad lost money in'the wholesalo line, was re-
admitted ta the partnership investing his claim of $19,000,
the balance due hin ou li sala, as his share of the capital.
*They continuad thus unil last February, when the negotia-
tians that h1ad bean going on for an amalgamation between
themt and Louis de la Loliniere came ta a successful conclusion
and the two brother's and Poliniere formned a partnersbip.
They were supposed to put in a stock valued at 8M,000, while,
accordinug ta Poliniore's statement, his estate showed a surplus
of $[3,000. tHad thoso figures been correct the new firm could
have run along smnoothly enough. But it is claimed tiat they
wero noL. It is said that Poiniere (who in the meantime had
tlaken Ln interost in the Phonix Printing Ink Co.) suppresse d
cortain liabilities in his statenment, and hence that lue did not
posioss tUa surplus he claimed at the Lime the partnership was
fornad. At alil ovents the new firm soon showed signs Of be-
ing in deop uwater and at last one of their principal credi-
tors munde donand of4issignmenL and the firm promptly fyled
a consent, thereto. TUe principal creditors are: Gault Bros.
& Co., $31,280; Thibaudeau Bros. & Co., e24,877; John Me-
ionald & Co., Toronto, $10,308; Jean de Sieyes, $6,250; Wyld,
Grassot & DJarling, Toronto, $5,869; S. Greenshields, Son &Co.,
$4,431; Caldocott, Burton & Sponco, Toronto, $4,304; 1). Mc-
Call & Co., Toronto, $3,903; M acmaster & Co., 'Toronto, $3,819;
P. Catrneoau, Sons & Co., Quebe, $3,406; Thouret, Fitzgibbon
& Co., 1-,130; f. H. Wolfa & Co., $2,798; Thomas May & Co.,
$2,788; William Agnew & Co., $2,581; Jacques Grenier & Co.,
$2,512; J. C. Mackenzio & Co., $2,351; J. McGillivray & Co.,
$2,13t, and Samson, Keînedy & Co., Toronto, $2,099.

Symupathy is expressed in the trade for the Boisseau's wio
scom to hava boon comnpletely hoodwinked in the matter. They
soon discovered that Poliniero instead- of having $43,000 of a
surplus, iad not a single douar, and that his interest in the

,prin1tinîg ink businesss had beau transferred ta his vife. Thoy
then notified their principal creditors ta 'came and taike
charge at onceo as they would not continue in the connction

any longer. But for this assignment would not have been
necessary for the firm had no heavy payments to meet until
August and it had a balance of $2,800 in the bank. 'Poliniere
bas undoubtedly lost $50,000 or $60,000 in the business, for lie
had very little knowledge of the dry goods trade and was large-
ly at the mercy of his enployees; but the stand is an excellent
one and in the riglit hands it should prove successful.

ACCOMMODATION PAPER.
It bas been known for some time past that more or less

accommodation paper was floating between certain tobacco
and cigar mnanufacturing firais in this city, and the failire
of Runk, Montgomery & Co., cigar makers of this city, proved
that the street gossip was more or less correct. They were
the.first to go under ; but the firm of I. Harris & Son, cigar
manufacturers, is also involved as well as that of Mona
Lesser & Son, leaf tobacco dealers. The latter are credited
with being the cause of the embarrassnent of the two other
firms, althougli they have not been called upon to make any
assignment theinselves, possibly owing to the absence of any
tangible assets.

The amount of accommodation paper afloat between the
three firns is variously estimated at fron $7,000 to $12,000.
The inside figure is probably nearest the mark. Runk,
Montgonery & Co., are unable at present ta give any particu-
lars ; but it is probable that their liabilities, including
accommodation paper, will be inside of $20,000, 'of which
about $12,000, partly secured, is due ta their bankers. This
firn started early in 1892. The senior partner was one of
the firm of Pennington, Runk & Co., from which lie retired
in 1890. Until the formation of the presentcompany lie was
a traveller on the road.

I. Harris & Son, the second firm implicated, came originally
fron Chatham, N.B., eiglt years ago. They had mnoney then,
and were credited with paying $12,000 in cash for Goldstein's
cigar store on Notre Darne street. Then they started manu-
facturing cigars. lere they met with keen and close con-
petition. Their capital was soon exhausted and then they
joined the "kite-flying" circle, which bas just come to grief.
Their bankers claim that they have $7,000 out in accomoda-
tion paper, and that their total liabilities will reach close on
$30,000. IL remains ta be seen whether an assigument will
prove necessary or not.

TARIFF AMENDMENTS.
. The final change in the tariff, which lias now been under
revision since the 27th March, was made on the lst of this
month. It was the replacing of the 5 cents per dozen duty on
eggs, with the proviso that they may be placed on the free
list when Canadian eggs are admitted free into the United
States. lHon. Mr. Foster also stated that all entries made
while the tariff was under discussion should stand as made
and not be subject ta revision, either for extra duty or rebate
on account of any changes made while the items were going
througli conuittee. This seons eminetliy just and fair ta
those enterprising merchants who were the first to seek to
benefit by the tariff changes.

THE EASTERN TOWNSHIP BANK.
The annual stateinent of the Eastern Townships Bank

shows that the net profits of the year, after making all the
necessary deductions, ambunted ta $131,028. Out of this the
diroctors declared dividends at the rate of 7 per cent. per
annumn and carriod $50,000 to the reserve fund which now
stands at the sum of $680,000, or within $70,000 of the de-
sired goal-ia reserve of on-half the capital stock. This
showing is considered eminently satisfactory under the cir-
cuinstances ; for it proves that the bank's management in
the past bas been both skilful and prudent, and that the
prevalent dullness of trade did not in. any way impair its
earning power.
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THE RICHELIEU & ONTARIO BOATS.

The " Magnet," an early extra of the Richelieu & Ontario
Navigation Co., was with little difliculty steamed down te
Montreal last Monday from lier perch on the " split rock" of
the Cascades Rapids where she had stuck the previeus Thurs-
day. The regular boats of this line are remarkable for their
safety; even the " Magnet" sustained but little damage te lier
iron hull by the grounding. The iw passengers that took
the early boats were landed in time to take the next train.
The cargo practically escaped any damage. The company
are introducing a new feature, an orchestra, on the boats ply-
ing between Montreal and Quebec, one which bas long been
an attraction on tie Fal River and other lines. The orches-
tra is te be under the leadership of Mr. Herbert Spencer-one
who in his own art does no discredit te the name-for seme
time past conductor of the orchestra of one of our principal
uptowu theatres. Other improvements are also contemplated
by the new direction and management which now comprises
som-e of the ablest men of the three cities of Quebec, Montroal
and Kingston. It lias been often suggested that the rush at
meal times on the western boats, occasionally too pronounced,
might be avoided by a limited service a la carte as on conti-
nental steamers. This would also enable lovers of the charm-
ing and magnificent scenery along the route te postpone the
ene to the other as taste or appetite should determine. In
this-manner the attendance could scarcely fail te be more
satisfactory. The extra charge for such a service, which a
largo number would prefer paying rather than join in the
crash or than miss their favorite scenery, should prove a
source of profit as well as pleasure. The company expect a
good season, for many Americans, who in better years floek te
Europe will taIe the less expensive one this year over the
placid lakes, and the clear and nighty rivers of Canada, which
in beauty and grandeur by far surpass Leman, Como and the
Rhine or other lakes and rivers of Europe. The other desid-
eratum long and courageously awaited will follow as a matter
of course.

SEALING REGULATIONS.

The regulations for sealing vessels during the present
season have been issued and a British msn-of-war is on the
way to Hlakodate, Japan, with a supply of licenses and the
distinctive flags which consist of a black and yellow triangle
joined together te ferm a square. The first regulation re-
quires the masters of sealers to employ only competent
hunters. The other articles provide in brief against the use
of firearms in saaling ; for placing under the customs seal
firearins and sealing equipment when vessels desire to pass
through the closed zones homeward bound ; for the issue of
special licenses te hunt seals in Behring Sea by United
States Customs or Cousular oflicers ; for the exemption fren
seizare of vessels now at sea without licenses or distinctive
fiag, if they have not violated the law in reference to sealing;
for a distinctive flag for sealers of black and yellow diagon-
ally joined, and for the exercise by British officers of the
authority granted te Anerican naval, Custoins and Consular
officers. The regulations apply only to the season of 1894.

ARGENTINE WHEAT.
Private letters from the River Plate do not give very en-

couraging news from American wheat growers. They state
that the acreage being prepared for wheat in Argentinà is

four times as large as it was last year. This means 'that, if
last years yield is any criterion as te the percentage per acre,
the crop of this year will, be over 200,000,000 bushels as agaiust
66,000,000 bushels last year. This wheat sold in London at
55½ cents per bushel, and was eagerly taken up at that figûre-
Of course it is not equal in quality te our own; but its inferi-
ority is not se great as te offset the difference in the price.
In fact seme samples of flour, shown in this city, ground
from Argentine wheat, were fully equal te geod Americai
flohr. Argentina has another advantage over northern wheat
growers in the fact that she is a large purehaser of Englisi
goods and throws the fewest obstacles possible in the way of
reciprocal trading. Hence return cargoes are easy te obtain,
and the steamship companies cau afford te grant lower rates
for wheat te England. This gives Argentine wheat the pre-
ference in Great Britain and, if the yield increases in any-
thing like the ratio indicated, it looks as if American and
Canadian wheat will have te accept the standard fixed by
their southern competitor.

THE CATTLE EMBARGO.
Now that English experts claim that signs of contagious

pleuro-pueurnonia have been definitely discovered in the lungs
of Canadian cattle, ail hope of the embargo being takeu off,
for this year at. ail events, is gone. Under these circumstauces
would if not be well if the Canadian Government redognized
the helplessness of the situation and took off its embato on
American cattle? This would divert many of the cattlè now
in transit via T4 S. ports, te the St. Lawrence route, and
would give both7our exporters and shippers a chance te secure
a portion of the trade. The prevention of the importation of
Americau cattle was only valuable when Canadian cattle post
sessed 'exclusive privileges in Great Britain which contac-
witlh American cattle would have caused them te lose. Now
that those privileges are gone, apparently for ever, there no
longer exists any reason for exaluding cattle from across the
flne.

THE LOSS 0F THE TEXAS.
The total loss of the Dominion Line S.S. " Texas," which

sailed from this port on the 30tlh May last for Bristol, is re-
ported froin St. Shott's Bay, Newfoundland. The doomed
steamer had on board 31,801 bushels wheat, 9,914 boxes
cheese, 11,634 pes deals, 246 cattle, 1,416 sheep, 1,500 bags
flour, 628 boxes meats besides other miscellaneous. cargo.
The value of the ship was about $130,000 and that of ber
cargo $188,000. Se far as ean be learnsed the cargo is fully
insured by marine agencies in this city, while the hull is in-
sured in England. The insurance is divided as follows -
Iampson's agencies $50,000, Bond's $40,000, Riley's $20,000,
Western Live Stock of Toronto $30,000. The renainder
is placed in the United States. The sheep were landedsafely,
but the cattle wére drowned.

3-

THE LAST FRUIT SALES.
The last fruit cargo of the season, that of the SS. " Raven-

sieugih" consisting of 8,000 boxes lemons and 2,000 boxes
oranges was sol on Tuesday last by auction. The fruit was
not in good condition and hence the prices were the lowest
realized this year. Most of the cargo was bouglit for western
account, very few United States buyers being present. First
choice lemons sold at $1.60 to $2.50 for 300's and $1.30 te
$2.30 for $3.60's. Second choice brought $1 to $1.40 and
ordinaries 30o te 90c. Oranges. seld at $1 te $2.20 for boxes
and $1.20 foer hal boxes.

GRANÙ TRUNK RÀILWAY COMPANY.
Return of traflic week ending June 2nd, 1894:

1894. 1893,
Passenger Train Earning. . . 108,446 131,909
PFeight do. do. .......... 202,770 237,504
Total do, do, .... ... $311,216 69,413

Decrease 1894, $58,197.

àSguenay lumbermen complain that the eaiy spring and
conseqûent low water in the streams, have. interfered with
their lumber drives, and locked up quantities of logs in the
rivr s.
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MONTREAb CLEAING 11OUSE.
1894. Clearings. aalces.

Tohd for. Wek Ending
June , .. ., 11 44,5. ,

Correspontding Week o 1893..... t1,895,829 1,592,410
" 1892..... 12,0091,232 2,1175,658
S 1891..... 10,685,180 1,318,105

PEIRONAL I1NIELLIGENCE.
Mr. W. A litrrowst recently prottnotel to tite position of accountant l the

lliak of Corttierce it Chlatham, Oit., IIls beelni presentled writht agokl watch and
aen adtiress by lis buisiness friends.

lion. .JoI n S. lîttîl, Provincial Treastirer, is niow sitlliciently recovered frot
liis recent ilhiess to be iownl town for t short tite.

Mr. il. Il. Gamible, genterail agent or the Confederattion Life Inisurance Co.,
was in luiwn tiis weelk.

Air. E. W. Dowling, proprietor of tli. Britist Amîtericain and Frontena ellotels
Ut Kîligatont itUdOt at bu1sitness Visit to this city this week.

ÎfieetittgS, 2e¢pOrts, &c.
BANK OF -MONTREAL.

''ie aitînal general meeting of the Shareholders of the Bank
of Motntreadlook plc in ite Board R o of the Batik ai io'clock
.I olgiay, lte M h. Sr Doiatld A. Siiti, the Iresident, occupied

the chair,tnd ainong tiose prescntw'ere lion. GeorgeA. Drmniimonl,
vice-presidenit; Mr. E. S. Clonston, generai mianager; Messrs. R.B.
Augus,"E. B. reeshields,A. T. Paterson, Huligh McLeinnan, A. F.
Gault, W. 11. Meredith, directors; H. Montagu Allant, Ilector Mac-
kenzie, John Arnton, W. Arnton, J. Il. . Maolson, Wu. Mackenzie,
Captain Benyoni, John Crawford, W. J. Buchanan, James O'Brien,
Judge Cross, 13. A. Boas, F. S. Lynan, Q.C., Mcichiael Burke, R.
Sinis, D. Ross-Ross, A. McNider,E. Golf Penny, J. F. Doran, J. Y.
Gilnour, Angus W. Hooper, A. 'T. Taylor, James Burnett, Rud-

olphIl Forget, W. d .M. Marier, M. S. Foley, J. Hl. Gordon
Strathy, Jouni Charles Meredith, G. F. C. Smith, P. Mac-
kenze, W. I. WVoir, Alex. Mitchell, J. C. Barlow and others.

On motion of Mr. Jfoin Crawford, Sir Donald Smith, President
0f the Bialnk, wis voteŽd to lie chair, atid on tee motion of Mr.
1. 1.. R. Molson, secotnded by Mr. .ohm Dtinlop, Q.C., Messrs. Jas.
Biirttett and W. J. Blichanan were appointed to act as scriutineers
and Mr. A. Macnuidiere Chier Inspector of the Bank, vas appointed
to act as secretary.

'lite President thne called ulpon Mr. E. S. Clouston, General
Manager, to read th animal report o Lthe Directors, as follows:-

tEiOt Oi Tre 1)I1tEcTORs.

Stqflemeulî (f thea reult of the biisineess of thte ])auil foi tte Jur ente<d
301t Aprit, 1891.

Balance of Pîroflt and Loss Account, 301h April,
1893 ............................ .......... $ 091,425.53

Profits for lite year ended 30th April 1894, after
deducting ctarges of management, and
mitntg'll provision fot' all bad and doubt-
fil debts................................ 1,313,289.80

Dividend 5 pet cent., palit 1st De-
coiber, 1803................ i 000,000.00

Dividend 5 puer cet., payable tst
Jute, 189.4.................. 600,000.00

Balance of Profit and Loss carried forward..

$ 2,004,715.33

1,200,000.00

$ 804t,715.:33

''ie business of the Banki has bean fairly good during the past
year and, thouîgir adversely aliected by the commercial depression,
onur prolits are otly .1 12,500 ess lithan shown in the last Annual
Statemîent. Under those circunstances the Directors feel that
thlre is every reasoi to be satisfied witi the results of the year's
operations.

Sitnce the Annual rMeetintg of the Shareholders lit June last, t
change has taken place in the Board, by the clection of Mr. A. F.
Gmlt tll lIll tlie vacancy caised by the lamlnented death of the late
ilon. Sir Jotio Abibutt iii Motrtreatl it October last. Sir John
Abbott wvas electetdtl tiahe Board ou the 15th May, 1888, antd re-
imainied 4 L ittber till his death. •

Tho Sharoholdors, espseciIlly the older ones, w'ili also have
heard with regrot, of the death of Mr. Peter Retdpath, which took
place at Chiselhur'st, Etrgland, oi tst February last.

Mr. edpath as long t valued und esteeied inember of the
Board here, having been elected ut Director in June, 1808, and re-
signing in Lte year 1882, wien ie left this country to taike up his
residenco in Eiglaud. Ife was au mtetmber of the London Com-
mnittee of the Battk for the five years preceling his death.

The Directors are gratified that Parliaiment has at lengtlh taken
up the question of aun Insolvent Act for the vlole Dominion, and
is ta be hoped that the legislttion upon that important subject
will resutlt in ar cotprelienmsive antid equitable acet litaIt will mcet
the requirernents of the business conmmunity, and while affording

ptrotection to the interests of creditors, will at the samne tinme ex-
pedite the winding ump of estates.

In Septemnber irst the Bantk opened a branchi ait Deseronto,
Ontario, and the.office promises to bc a satisfactory one.

All the ofilces of the Bank, including the Head Office have
been inspected during the year.

DONALD A. bMLITH,
President.

GtENERAL STATEMENT.-~30th April, 1894.

LTABTLI
Capital stock ............
Rest........
Balance of Profits ctrried foriwrd

Unclajined Dividends.... ...
Hlalf-yearly Dividend, payable

1st Jue, 1894....,........

Notes of the Bank in circulation.
Deposits not bearing interest....
Deposits bearing interest.........
Balance due to oter Banks in

Canada............

TI ES.

$ 0,000,000.00
804,715.33

0,804,715.33
3,510,69

000,000.00

$ 4,637,189.00
6,579,678.10

23,222,171.88

$12,000,000.00

7,408,220.02

$19,408,220.02

9,495.92
---- 34,448,533.90

$58,856,700.92

ASSETS.
Gold and Silver Coin Current.... 2,587,90.88
Governament Demand Notes.. 2,783,14.25
Deposit with Dominion, Govern-

ment required by Act of
Parliament for security of
genteral bank note circu-
lation,...................... 2 5,000.00

Due by agencies of
this Bank and
other Banks in
Foreign Countries.$8,139,893.13

Due by Agencies of
this Bank and
other banks in
Great Britain...... 2,696,018.12

Governiment Bonds, Indian
Stock, &c.,................ 1820,000.00

United States lailway Bonds. .... 2207,000.00
Notes and Clheques of other

Batnks..................... 205,002.15

Bank Premises at Montreal and
Branches.................

Current Loans and Discounts,
(rebate interest rescrved) and
other Sectrilies and Assets...

Debts secured by mortgage or
otherwise..................

Overdue debts not specially se-
cured (loss provided for)

$21,494,028.08

000,000.00

31,487,103.84

174,081.68

150,952.37 81,762,737.89

$ 53,850,700.92.

B M1ra.ONRA i, E. S. CLOUSTON,
M)orrRRAýT, 30th A pril, 1894.Gnea n/gr

TImE PRESlDENT's ADDItESs.
The President titen rose and said:-Gentlemen, you have heard

the report read, and I would move, seconded by the Vice-Presi-
dent, that it be adopted and printed for distribution among the
shareholders. It will be observeil that the net earnings of the
Bank during the past year ($1,318,289) Jhave been withmn a frac-
tion of cleven per cent. of tihe paid-up capital, a restilt whici,
tnaking due allowance for the exceptional cistcinsiances encolua-
tered, will I thîink, bc regarded by the shareholders as very satis-
factory. Thte profits are fully ip tu the average of the preceding
six years, and have iot been appreciably larger i atny twelve
niontlis siice the rate of interest lias fallen to what has come to
be looked upon .as al permîanently lower level. You will readily
tutderstaid tliat tlie nany millions of dollars of capital, reserve
and deposits at tie disposal of the Bank, have not been employed
so as to produce a net earning of tliirtecnr hundred thousand dol-lars without the exercise of much care, cireutnspeotion, discretion
and solicitude on the part of your Directors and General Mana-
ger. 'Tie period has been a trying one la nmany respects. Trade
the world over lias suffered a marked diminution in volume and
value; credits have been contracted, resources strained, and the
money markets disturbed. Comparativoly speaking, Canada liasdisplayed a gratifyimg power of resistatce ta the adverse influ-ences which have crippledi trade and indrnstry elsewhere, furnish-
ing the examlîple of a fairly prosperous Cotmntunity of people lin
the midst of surrounding disaster and depression. Not that our
country has wholly enjoyed intmunity; but we have been scocrh-
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ed ratier than maimed, and with the splendid recusperative
powers Canada possesses, the stage of convalescence will, I trust,
soon be reached. Of ail countries the Dominion was the last ta
experience a decline in her foreign trade, which downs te this
present year had steadily augmeited in compass and valuie, and
whicl even now

Is REMARsAnLY WELL MAINTAINEI)-
conBidering the abnormally low prices of staple products and the
condition of foreign markets. lh the first ten montis of the cur-
rent fiscal year, that is te say, up te April 80th last, the value of'
exports fron Canada amounted te $94,800,000, a gain of $1,660,000
over the corresponding period of the preceding year, giving the
highsest total ever reacied, and if, ou the other hand, the inport
trade during the saine period suffered a decline of $3,000,000 froms
the preceding year, the decrease is neither formidabe user re-
grettable. For one thing I think we nay fairIy assume, tit the
reduced imports indicate the pursuit. of a cautions conservative
policy, on the part of Canadian mnerchants, eninently desirable
in the existing conditions of trade; while by the fully maintainsed
export business the supply of foreign exchsange lias been render-
ed adequate at a period when new borrowings of British capital
have well nigi ceased. I have referred te the relatively prosper-
ous state of trade le Canada. Iow serions and widespread bas
been the collapse of commerce in the United States is known ta
you alitie unexampled record of mercantile failures, of railway
bankruptcy, of financial stringency, of industrial decay, of unem-
ployed ibor, which lias marked the past year. To cite yous a
single instance of the contraction of trade there, let me say that
the

BANK cLEAhIlNGs IN THE UNITED STATES
for the past four months of 1894 amounted to $14,769,000,000, as
compared with a total of $21,468,000,000 in the sae period in
1893, a decrease of not less than 31 per cent.; and we regret te ob-
serve the evidences of a revivai having the elements of continusity
are stillwanting, though it is expected that upon the coipletion
of the tarif revision an improvement will occur. In Great Britain
the record of the year 1898 was again one of retrogression, but
happily somewhat less conspicuons than its immediate predeces-
sor; and the latest advices which reach us hold out theI hope that
the bottom of the decline lias been touched and that trade is on
the mend. To the utter collapse of commerce and credit in Ans-
tralia, which occurred more than a year ago, reference was made
at our last annual meeting, and while saune recovery bas un-
doubtedly since taken place, while the process of liquidation and
reorganization lias made headway, we learn from the Melbourne
correspondence of the London Econoinst of recent date, that
"Trad continues depressed throughout the. Colonies, and bank-
ing business suffers restriction." Perhaps nothing will more
strikingly convey an idea of the extent of the contraction of trade
in Australia than the fact that the Clearing Hlouse returns of the
Melbourne banks, which in 1890 amounted to £315,190,000, were
in 1893 only £1~40,811,000, showing a decline of no less than 55 per
cent. Compared with other countries, therefore,

CANADA H1AS DONE FAIRLY WELL.
We have not, however, wholly escaped the infection of depress-

ed and diminishing trade. It was impossible thsat we should en-
joy complete immunity. At the close of our banking year,
namely, on April 30th last. the note circulation of the Canadian
Banks had fallen below $80,000,000 for the first time in eighut
years. The decline in prices, more particularly of agricultural
products, accounts, doubtless li a measure, for the reduction in
the note circulation, or the anount of currency employed lin the
trade of tie Doninion, but the prevalent spirit of caition in buy-
ing, which is characteristic of ail departnents of business, is also
responsible for the contraction. I this connuection I may be
permitted ta point out what appears te be a superior advantage of
our currency system over the United States. In Canada as in
Great Britain the bank circulation rises and falls in exact acu.ord-
ance with the requirements of trade. It lias the essential and
valuable elements of elasticity and convërtability. In the United
States, on the other hand, these qualities are lacking in the cur-
rency, whose volume does net expand and contract in response te
the nmecessities of commerce, but is of an arbitrary and at times
enbarrassing nature. Under the Canadian system the currency
becoin'es an accurate measure of the condition of trade, and as we
have seen, coincident with the decline of commerce as indicated
by the Clearing House returns, a

. REDUCTION OF TIIE VOLUME OF -cUltRENcY
outstanding takes place. But in the, United States, wiere the
Clearing Hlouse returns show a diminution of 31 per cent. ii the
first four montis of the present year, the amounit of currency out-
standieg was actually ninety-two and a lialf millions greater on
May 1st last than at the corresponding date a year ago. Is it any
wonder then that about twenty-five millions of dollar gold was
exported trom that country during the msonth of May owing to
the abnorupal currency conditions which congested th American
market, rendered the employmaent of money at remunerative rates
impossible, and compelled the shipment abroad of the only form
of money having an international circulation. Upon the present

STATE OF TIADE IN TE DOMINION

and its immediate prospects I shall make few remarks. The year
lias bean one of anxiety to bankers because of these adverse for-
eign conditions te which I have alluded, and which have reflected
upon our own country. The continuious decline in railway earn-
ings for many months past is a signt of the times not ligitly to be
ignored. These great corporations which constitute li a measure
the pulse of trade, hàve bacc compelled te meet reduced carnings
wit reduced expenses, and as a consequence the employment of

labor and the circulation of noney re adversely affected. The
farming community suier fron the unexampiedlow prices of
wheat, and the corresponding decline li prices of other cereals;
and that important interest, the cattle trade, has aiso been less
prosperous ani profitable this season. On the other hand, several
branches of farning, notably pork aud dairy products, have
yielded very satisfactory returns, and this is, I am' glad ta say,
more marked li the Province of Quebec than in the other parts of
the Dominion, showing that incrcased attention has been paid to
that important industry il this province. h'lie shipping interest
generally, like that of the railways, experiencte tie trial of ex-
ceedingly low rates of freiglit and a slow duanisud for tonnage.
'Tlie lunber industry Is lin rensonably satisfactory condition, save
as respects shipments to the American market, wliere tie demand
lias been greatly contracted by the prevalent prostration of ail
trade. 31auiîfaeturing industries are less active aid the distri-
buting business is cautiously conducted, buying being largely of
a hand to mnouth character. It is cvidenit tait a policy of discre-
tion and

coNsERVATISisM IN Gi[Ne AND 'TAiKING cREDIT
ouight to be persisted li, as.afording the surest moeans of warding
off trouble and speedy recuperation when more favorable condi-
tions arise. The completion of the Tariff Revision by Parliament,
now ail but acconplished, should renove an element of disturb-
ance whose adverse influence las been more or less felt since the
opening of the year. Reviewing all the circumstances with
which we have liad te deal, we have cause, I think, te be well
satisfied with the ontcome of the Bank's business for the twelve
months ending on the 80th April, and as it is always satisfactory
to know that we do at least as well as other similar institutions,
in providing for the Shareholders a revenue fromt their capital in-
vestments, I would point to a little,bit of information which has
just appeared li one of the city pa'pers, showing the amounts.re-
spectively te be paid ont in Dividends for the past half year by
ten of the Banks in the Dominion. They are as follows:-Bank
of Montreal, $600,000; Bank of Toronto, $100,000; Merchants Baik
of Canada, $240,000; Qebec Bank, $52,500; Jacques Cartier,
$1'7,500; Iochelaga, $28,404; Ville Marie, $15,000; Commerce,
$210,000; Ontario, $52,500; Union, $36,000, giving a total of $1,851.-
904. Taking four of the largest of these banks we find they have
a capital of $16,500,000, withl a reserve of $6,350,000, together
$22,850,000, on which they pay dividends of $602,000, or only in ail
$2,000 more than the Bank of Montreal with $12,000,000 of capi-
tal and six million of rest, pays to you on this occasion. The fami-
liar faces of two gentlemen, one of whom, the late Sir John Abbott,
was a Director when last we met here, and the other, Mr. Peter
Redpath, who, and his father before him, liad been for long years
connected with the directiónof the Bank, we lament to think will
no longer be seen amongst uis. They were both wise counsellors
and took a deep interest in the welfare of the Bank.- Ve feel as-
sured you will cordially endorse the action taken by the Directors
is appointing in place of the former, gentleman, Mr. Andrew.F.
Gault, one well known te all of you as being actively engaged at
the head of soie of the most important interests of the country,
and a gentleman of great experience, both as regards mercantile
affairs and finance.

I think while we are alluding to sone persone'l matters we
muiglit very properly refer to two gentlemen who have quite re-
cently been honored by our Gracions Queen, onea i citizen of
Msfontreal, and the other a citizen of Toronto. Both, we w.el[
know, serit the distinction that bas been conferred ipon them,
and se long as such honors are so wisely bestowed they vill be
endorsed by every citizen in Canîada. Sir William Van lorne we
all know well, and we know the services ho ias rendered, net to
the advantage of Montreal alone, or even of Canada, but to the
Empire. I would wisi to say of the other geintleman, Sir Frani
Smith, who mîay net, perhaps, be so well kiown te some of yo,
that I entirely corroborate all that lias bee said of hie by Sir
William Van Horne in a letter of congratulation which bas ap-
peared in the press, and, if possible, I would accentuate It. He
is a meniber of the GovNernimeit, and althougl not holding a port-
folio, I feel convinced tlat, notwitlhstansding ail the zeal, ail the
ability and ail the determination that miay animate iemîbers of a
governmeint, whether of the prescnt Conservative ministry or any
of its predecessors, who desire te advance the interests of tie Do-
minion, in no case has Canada beein better served thain by Sir
Frank Smith.

Seldom lias there beei
A TiME OF %1o-RE ANXIETY

for those responsile for the administration of the Bank's affairs,
thau during the last eleven or twelve inonths, the responsilility
resting both on the Directors, the General Manager and Managers,
being of a very weighty character; and before closing my re-
marks I desire te express to you on behalf of my fellow-Directors
and miyself the deep sense we entertain of the ability, industr
and zeal devoted te the interests of the Bank by the General
Manager and bis Staff, upon the efficient discharge of whose
duties the prosperity of the'institution se largely depends.

Hon, George A. Drummondý seconded the motion for the adop-
tion of the report.

TuiE GENERAL MANAGfER'S ADDRES6.

Mr. E.S. Clouston, General Manager, said :-There is no.t munh
to be said with reference to the statement laid before jou to-day.
The circulation, coinpared with our last anisua 1 statement, shows
a falling off of $488,000, a sign of the general inactivity in busi-
ness. The deposits not bearing interest have decreased $1,00 -
000. The deposits bearing interest have increased $8,700 000
chiefly from some special deposits, Aside from thsese, our

)
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general deposits have rather decreased owing to heavy with-
drawals for investment during the low prices of securities last
summer. We have invested a considerable amnount, $2,207,000,
in the highest class of United States Railway and other securities
which world bc readily realisable at the sum they stand in our
books at. Our overdue dobts have increased $171,000 ; the loss
on these has been fully provided for. The advantage of our
large Foreign Balances and Investments and the elastic character
of our business outside the Dominion was well exemplified last
year. We were able, notwithstanding the panie, to strengthen
Our cash reserves and respond ta unexpected demandswithout in
any way interfering with our Canadian business. Since I last
had the pleasure of meeting you, we have passed through pro-
bably

ONE OP TrEF MosT TRYING YEARs
in the financial historv of the century. The year of 1893 com-
menced with the terrible banking crash in Australia, and at aur
last meeting, while we were quietly discussing important finan-
cial problemrs there was hanging over the world a criais remark-
able for its severity and duration. The Australian troubles were
followed by a sudden stringency in the London money market.
The Bank of England rate was advanced from 2, per cent. at the
beginning of May ta 4 per cent, at the end ; the joint stock
barlcs'tok friglit, and in their desire ta strenghen their reserves,
aggravated the position by ruthlessly calling in their Stock Ex-
change lons and refusing ta discount. In the United States the
apprehension caused by the extraordinary silver legislation had
borne fruit and brouglit about an appalling state of affairs.
Several railroads passed ita the hands of receivers, large cor-
porations closed their doors, banks were failing daily, currency,
under the influence of panic, was rapidly disappearing, and busi-
ness was being transacted lu New York on Clearing IIouse Cer-
tificates. Currency, gold and silver, went ta a premium, and a
man la New York with a large balance et lis bankers could
barely obtain suflicient currency for his daily houseiold expenses.
lI sone cases Canadian currency was actually resorted ta for the
purposes of commerce and the payient of wages in the United
States.

VRIE AcUTIcT wUTAH WAS PASSED'
when the repeal of the Silver Bill was carried in the House by a
large niajority on the 28th August, though it did not actually
have the assaut of the President, intil the lt November. On
the Continent the disorganized condition of national finances ;
ln India, the closing of the Mint for silver coinage ; the coal
strikes i England and the consequent depression in trade, all
helped ta mnako last suîmiier a period of the utmost anxiety ta
those having the management of financial institutions. Canada
was more fortunate than mrost countries, but though she escaped
vithotit any serious crisis, she had lier troubles, and heavy

spreculative losses w'ero made by the muore adventurous of the
coimmunity. Those behind the scones know how thin the iceu
was on which we were skating and how close wo wero on ane or
two occasions ta a very serious stato or affairs. Fortunately
there had .been no great over production or over importation
wo haid io currency question liko tlie United States ta deal -with.
Bankers for the most part kept their lecads and did not try ta en-
force impossible paymients, the newspapors were discretion
itself. I regret ta say that the real danger ta Canada last sum-
mer was the unsatisfactory

CONDITION OF TUE CASH RESERVLES
of!some of tie lanlcs. They were weak even for normal periods,
but in tire delicate and dillicult period I refer ta, they were a
source of danger and peril ta Canada. lad a slight run occurred
at this tire, I ar afraid our iuichi vauinted systemn would have
fared io botter than othors. A reserve ta be effective l a crisis
mîust be, first, cash : and for a second line of defence foreign
balances and securities readily ,aleable outside the country.
Canradianr municipal securities, or aven call luans on securities,
having only a Canadian market, thougi availablo under ordinary
circumîstances, dIo not coistitute a reserve for a crisis. In New
York the baiks ail holding a 25 per cent. reservo ta start with,
wre rable by banding togetier ta use the total reserve for tie
support of tIe banks endangered by sudden calls, but in Canada
where the minlnum reserve carried is not fixed by legislation,
but bytlhe judgmîent orcaprico of ti Execurtive of each individual
baik, such ljoint action wourld have beu imîpossible. The banks
w1l 9 hiad kept strong could not prudently havo weakoned theur-
solves- by assisting baniks who iaid notoriously offended, and the
probible result would have been tht the wak would have gOne
to,the wall, and the strong reinriied stronger than ever. The
lesaôrn of last year will have beei productive of good if it ias
taughtthe rnecessity of a mueh stronger cash reservo. In esti-
iiating the reservo nocossary ta be carried, it woult appear as
if in solo cases, the deposits payablo after notice were loft out
oflie calculation. The rmnjority of those are practically payable
on domand, as tie notice only rus fron one day ta fifteon, and li
c'ase of a baik truder suspicion, it would hardly venture ta shew
weakness by exacting notice, As it was we had only anc bank
failure, the Conunrorcirl Baik of Manitoba. which liad been
notorioursly ratten for sone years past, and should not have ex-
istel so long. As the baik was a aurall aire, there was no distur-
bance la tha circulating mediumîr,

THIC cauMIeroAi, coNrUITaN 0 CANADA

at the opening of the yerir was fairly goàd, and in this Province it,
might be described as prosperous, but .we could not expect to
escape.for any. length of tie the demoralization in trade prevail-
tng among our neighbors. While, thereforo, w havs enjoyed

some advantages, I cannot be blind ta the fact that trade with us
now la both dull and depressed, the farmer is receiving low prices,
for bis grain, manufactured products rire extremely low in price,
work is slack ; indeed It would be folly te Imagine that we could
escape ln this age of steama and electricity, when interchange of
ideas and commodities is so rapid, without feeling sone effects
frorn the unfortunate condition of affaira throughout the world.
The shock bas been toa great ta recover immediately ; sore im-
provenent is visible in England, though in the United States the
legislators are doing their best ta prevent any. A redeeming
feature in the situation is the condition of the dairy industry,
which is steadily increasing in volume and returninrg good profits
ta the farmers. The deal trade promises well and I am informed
that the Importations of merchandise generally this spring are on
a much smraller scie than usual. I took occasion last year ta
advert ta the 'desirability of ceasing for a time froma the large

BOIRROWiNGS FoR TUflLIC PURFOsES

to which Governiments and municipal corporations have been ad-
dicted, and threw out tien a warning, that the policy, if persisted
in, might seriously endangor the credit and disturb the financial
stability of tire country. 1 am glid ta observe thiat this feeling
bas prevailed in infiuential quarters, and that on the part of the
Dominion and Provincial Governments new undertakings, involv-
ing large capital expenditure, are beingavoided. If the estimates
of the Federal Governiment are adhered ta, the expenditure on
capital account during the ensuing year will be very consider-
ably less than for a long time past, and as none of the funded
debt of the Doninion, outstanding, matures before 1903, Canada
ras a borrower ta any large extent in the British money market is
likely ta be conspicuous by ier absence. I regret ta say, how-
ever, that the same prudent foresight is not being displayed by
soie municipal corporations, whose civie rulers continue ta incur
liabilities at an excessive rate when compared with the increase
of the surplus revenue available for interest purposes. An liii-
pairment of credit is thus risked, ta say nothing of the contin-
gency of higier taxation -whic. is incurred. Bearing all these
past troubles in mind and rememîberlng also thit we have large
tinerests in the United States, where during the first half of the
year it was diflicult ta say ýwho was solvent, and during the
second half ve could not even nett 1 par cent. for our maney on
Cal ; bearing in mind, also, that the reserve we carried gave
confidence ta the country, and that ve cramped no deserving
customer, that we cane through the year with increased credit
to the Bank, I venture ta say that the shareholders

HAVE REAsON TO :nE SATISFIED
with tie statement lrid before thci to-diy. Ioly iope.that we
will do as well next year. At presert the outlook is not encour-
aging, we cannot b prosperous if the general community, la not
making money, prolonged depression must surely bring losses
io imiatter how careful a banker may be, andour foreign balances
are producing very poor results. At the date of tis statemient,
we lad large anounts of money which could not bd lent at any
price, and compettion is as keen as ever. As one -of Our most
respected constituents said at one of our meetings, "Share-
holders must begin ta realize the inexorable logic of events, and
that in the present days of keen and cutting competition faney
dividends and bonuses must be relegated ta the inîdefinite future,"
and I agree vith hiim. I am more thani ever convinced that in
order ta keep up our present dividend it is absolutly necessary
in the good years ta husband our profits ta meet years of depres-
sien and low rates of money, particularly in a heavily capitalized
baik like ours,

THE GENERAL DIscUssIoN.
After sore remarks by Mr. John Morrison,
Mr. John Crawford said that the directors, the shareholders

and the public bad good reason ta be proud of the conservative
policy pursued by the Dominion banks during the past year, and
especially by the Ban.k of ilotreal during a prolonged period of
general commercial depression in the nîeiglrboring country. He
wert on ta ask tire chamcter of the bonds, representing $2,207,-
000, which were invested in Anerican railways ; iaso what
amount liad been charged ta profit and loss account for rebate on
current loans, and the aggregate amount loaîned ta directors and
their lirns. It w'as grartifying, le thourght, to learn¯ that the
profit and lass accotnrt was nearng the figure of $1,000,000, only
$200,000 more being required ta bring it ta that amount.
When it reacied-that siur lie hoped that' it would become
stationary, and would not; bc called upon unless for the equaliza-
tien of dividends. le congraturlated My. Gault, Who was one o!
Montreal's foremost and mrost liberal citizens, ipon his appoint-
nient ta the directorite. H1a alluded to the Banik of England
apisode, and said that it furnished an excellant object lesson ta
bankers the world over, who should, ie suggested, adopt as their
motto the word " Vigilance." No one, ha believed, would attachr
the sliglitest suspicion of dishonésty or disloyalt3F ta any batik
ollicials iur the Dominion, who, as a class, would compare favor-
ably with those of any other sinilrar institutions elsewhere ;
but ie considered that if the Bank of England had adopted the
practice of appointinig sone or its directors, say, for ru period of
three months eacl, ta enquire, if even only partiirlly, into some
of the principal accoutnts of the bank, Mr. Muay could nover have
succeeded in lhoodwinking the directors as ie did.

Mr. John J. Ariton spoke lu favor of divideids being paid
quarterly, instead of semi-annually, believing that such a step
would do very much ta popularize the bank, besides being a great,
advantage ta thoso shareholders who luid what might be called a
flxed income.

Mr. John Crawford alsa favored the paying of dividends qùar-
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GRANBY RUBBER CO.
MANUFATURERS OF

RUBBER BOOTS AND SHOES AND
RUBBER CLOTHING.

ft. Our product for 1893 is of the Best Quality made, the designs being 1selected from the Fiùest
STANDARD SELLING Unes of the American Market, which were produced

in Canada, fully equal in fnish and every other respect
to the best imported.

S. H. C. MINER, -President. J. H. McKEOHNIE, O eneral Manager

Sole Agents: AMES, HOLDEN 00.
MONTREAL, 45 VIOTORIA SQUARE. TORONTO, 58 FRONT STREET.

terly ; but the suggestion was opposed by Mr, John Mlorrison.
The President then spoke as follows :-Perhaps it would be

well tlat I sjiould just say a word or two. Our friend, Mr. Mor-
rison, had ani idea that we were putting thebest face on the state-
ment ; we weie putting it li the inost explicit and the clearest
terms that we could before the Shareholders, te show that all
had been done for their interest that was possible with the
capital of the Bank during the pastycar. Mr. Crawford spoke of
railway bonds, and wanted to know something about those held
by the Bankl. We look upon then as being absolutely good, and
it was because they were considered to be the very best security that
they were chosen. Moreover, they are readily convertible luto
cash at any time. As to the rebates of interest on bills under
discount, they are somuething like $200,000, and the aionut
loaned te the directors is about $1,200,000. The English Banks,
as my fiiend knows, are in many respects differently circumi-
stanced to those of Canada ; and they have one advantage that
we have net, and that is very much larger deposits for which.
they pay nothing. The Bank of England has been mentioned as
an example of a bank that had met vith some difliculty, and one
which iiglit have beau avoided, possibly, had more care been
taken by the Board. Mr. Crawford perhaps is net aware that it
lias a comnittee sitting daily te deal with all miatters connacted
with the Bank. As te the paying of a dividend quarterly,
spoken of by Mr. Arntoni, I would say that the remarks I made
last year upon this subject were earnestly meant, and the question
had net been absent froin the minds of the directors. The past
year, howevor, would hardly have been an opportune time te deal
with the question, owing to the crisis which wo have, happily, in
a great measmre averted. But after the argument of Mr. Morri-
son-economy and providence-I think that I need not say much
more on the, subject. Econony is a very great virtue, and those
who most closely exorcise it wvill be est off at the end of the
quarter, half-year or year, or at whatever period the -dividend
maybe paid.

Th"o motion for the adoption of the report vas then agreod te
unanimously.

Mr. Hector McKenzie moved
That the thanks of the méoting bu presented te the President,

Vice-President and Directors for their attention to the interests of
the Bank.

This vas seconded by Mr. James O'Brien, aud carried unani-
meusly.

In returning thanks on behalf of the Board, the President said;
-During the past year, as in former years, we have always on-
deavored, as trustees of your capital and your interest in the
Bank, te do all we could for your benefit. have no doubtthat
such directors as may be elected to-day wil eontiue te do tirir

utmost, and that the Bank o Montreal will enjoy the prosperity
that the circuimstances of the country may permit.

Mr. A. F. Gault moved :-
That the thanks of the meeting- be given te the general mana

ger, the inspecter, the managers and other officers of the banik
for their services during the past year.

l making the motion, Mr. Gault said : It is not necessary, I
am sure, for me te say anything with regard te the general man-
ager. You are ail aware of the very great ability lie has put
forth ever since he bas been connected wlith the bank, but more
especially during the year which has just passed. lI that period
lie bas had a very trying time, but te use a common'expression, he
bas come throughi with flying colors. With regard te the inspec-
tor, you all know lie is a gentlemen who bas given a great deal.of
time te the worle, and he bas the utmost confidence of everyone
connected with the bank. As to the managers, I know many of
then personally, and they would be a credit te any institution, it
is net necessary for me te detain yen by giving any single In-
stance, but I maysay that ive have in London one of the best men,
perhaps, li the banking community, and one who vould do credit
te any banking institution in the world, whilst thenanager liere,
Mr. Meredith, lias proved himself a gentlemen of very great abil-
ity, and lu the affairs of the bank lie lias displayed much zeal.
As regards the oflicers of the bank, it is only necessary te say
that thera lias net been one defalcation or irregularity dun!ug the.
year. I think that is suillcient te show that we have a staff of
otflers of whom we may well b prend, and who deserve our
cordial thanks.

The motion, which was seconded by Mr. W. H. Meredith, vhs.
unanimously carried, after which the general managér brief y re-
turned thanks.

Captain Benyon moved, seconded by Mr. F. S. Lyman,
and it was agreed te unanimously

That the ballot, now open for the election of directors, be' kt'
open until three o'clock, unless fifteen minutes elapse witiutå
vote being cast, when'it shall bu closed, and until that tlme aý i d
for that purpose only, this meeting be continued.

On the motion of Mr. John Morrison, a vote of thanki 'wàs.
accorded the Prosident for his conduci et the business of t1G
meeting.

THE DIRECTOR.
At the close of the poll the scrutineers declared the following .

elected as directors :-Mr. R. B. Anges, Hlon. George A. Drum-
mond, Messrs. A. F. Gault, E. B. Greenshieldse, W. C. McDonald,
Hugh McLennan, W. H. Meredith, A. T. Paterson and Sir Donald

Smith; K.C.M.G.
'At a subsequent' meeting Sir Donald A. Smith, K.C.M.G., as

elected-President, and Hon. Qeo, A. Drummond, Vice-President
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COTTON SEED OIL.

T'le humfcturer'lecord publislhes a
listory of the growth of tlie cotton-seed

oil industry in the South. In 1880 there
were forty cotton-sced ills, with, an
aggregate capitul of $3,500,000. There
aire nloV 300 i0ll1, having a combined
capital of about $30,010,000. At present
about 1,500,000 tons of sced are annually
uîsed by the jnil ls, yielding to the farners
aiout $18,0(0f,l000 aî year for a prodcit,
whicli, tiltil recetly, vis regarded as
waste iaterial. 'Thle total ottt put le about
1,500,000 barrels, or 60,000,000 gallons of
oil, 500,o0 toils of cotton-sced meal, 750,-
000 tos of huIlls and 30,000,000 paouids of
linters, the aggregate value of whiclh will

tvcrage alouît $30,000,000. 'Tie demîand
l'or oi l !S steadily expiading, and as only
about onle-tlIird f the total cotton-seed
crop is nlow consuined by the mills there is
practica1y an înlimsited room) for the

growVtlh or this business. 'l'e years ago
the Iulls were blirned by the mills as a
fuel, as io other lise coult l e rouid for
themis. Investigation proved that they
iade excellent hodder .and last year about
100,000 hleai of' caille were fattenied for
lhe imarkot ion cottoi-seed uisils, while
100,000 iiilch cows vere fril oi the samne

MAIN )MILLINERS.

Ir le not generally nown, perliaps, Ilat
thiere are muai iilliners wiho hire ont by
the day or week( as trimmers to New Xork
modistes. It goes without saying tlat
ihiese triînmiers atre artists. Thleir greatest

value lies in what they cali original de-
signing. The fraines or shiapes in stock
aro takcin wit, whatever decorative
ilaterial may beavallable, and unique bon-
nets and liats lre evolved, whin may serve
as models or b iised, for special orders.
The mien trimmers comini and a salary of
lifty dollars a week, or ten dollars a day of

six hours.

Tliursdiiy 7th iTuine 1804.
Tie stock market closcul dull, and the

business of the week is disappoint-ingly
small. Tle tusuil rurai that the longi
talked aci Gas deal was oîn the ave of
goling through failed ta arouse any acti-
vity. Every aie [cels thlut soonîe or Inter

aiilgalmnation, uiti coine, and tlat the

loniger thle old ,comipanuy ihosout"thae
more thley wili iavse ta piy for absorbing
the' new one; but no oae cares buy;the

stock util tley sec saine definite signe of
ts actiiil accomplishlient and these are
iot visible as yet. The aniial state-
ment of the Merchants Banllk madle a very
favorable impression a the streat, where
it-is felt thIt Mr. George Hague ha suc-
caeded la replacing the bank in the pro-
minent position it originaîîlly ielid before
tlie previous manugement conpalled its
r'e-organ îsization inder Ile controL. ILs
net clirilings for the twelvo Imontlis
amouint to $630,003, or il 'gili:i ai $20,000
duîring the year, and after paying $450,-
000 lit dividende it ias bean able ta carry
the haîidsoime siuin or $100,000 ta the
Ilest which.u nv nmounts ta $3,000,000 or
50 par cent of the paid-up capital. A new
fenture li tle stetteimient., which commend-

Dur Inducements.
A Good Article
At a Fair Price.

OUR OELEBRATED BRANDS:
"Cable Extra,",
" Mun go,"
"El Padre," and
"'Varsity."

Are as staple as flour, sell readily and always
lu deniand. Millions of each brand sold au-
nually; sales constantly increasing.

S. DAVIS & SONS,
The Lirgest Cigar Mailliufacturer ls li e

Dominion.

ed i.tself especiiilly ta the street, l the
rebate aof $80,437 on bills discounted
îwhich le provided for therain. Street
Rai-lway, both old and new stocks, were
active at an advance ou liast week's rates;
2,304 shares 1 eiiging bands at fromt
143% ta 139% for old and 13S% ta 134K
for new. Banuk aares were quiet and
only a fev investment sales are record-
cd. Paci-fic ruled casier. Cable was fir-
nier anAd 1455 shares were sold at a range
[rom 139 ta 1401L Call money unchanged
at 4 'ta 4% par cent nomitual. Bank of
Engianid rate uuchanged. Open market
rate in London l per cent. Sterling ex-
change, 60 daye eight 109% to 109 11-16,
deiand 109% . ta 109 15-16, . cablea
100 15-16 ta 110 h16. Actual rates in
New York, sixties 4.87U ta !, demand
48814 ta %, cables 4.89 ta 1/ Jn New
York money on call was quoted at 1 per
cent. Tiane inoney runs from 21 par
cent for tour months ta 8 par cent for
six months. Commercial paper was dull ;
prime endorsed bills disconunted at 2% ta
3 per 'cent, choice single name paper 3%
to 4 per cent, and good ati 4% to 5% per
cent. Sterling excliange very quiet, and
short drafts casier on offerings of gold
Ii.lls. Bar silver in London 2Sd. Con-
tinental exchange steady ta firm. The
following la the week's record on the
local stock exchange as per Chas Meredith
& Ca, brokers

Montreal.........
Peoples.........
Toronto.........
Merchants.......
Commerce......

iinsoELLIANiiaUs.

Pacifie..........
Dul. Coin.......
Cable........... 1
Telegrapli....
Passeniger....3
Newî Passenger... 1]l
Gas..... ........
Montreal Cotton.
Dominion Cot......J
Mont. 6 p.c stoci.$81

c n 14

9 219 218y, 220y,
55 125 122 ....
6 24034 2404 250
61 161 160 159
58 137y, J35Ye 140

6i5Y4
5

140Y,
148%
143y,

166
120
105
107

64,4 763Y
5 6

189 13834
148 142%
189 179%
1834 /2....
104 198%
116 1264
105 120
107 ....

FOR SALE-A BARGAIN.

OR SALE, in Canada [about5 IMiles West of
of Niagara Falls]in the Garden of the Doininion,

that First-Class Grain Pasture and Fruit Farm
knownae "BEECHLANDS," situated immediately
East of the town ot Thorold, and 4Y miles fron St.
Catharines, la the Province of Ontario; about % mlle
fram P.O. Market, lallway Stations. Churclies,
Schools, , containing about 100 acres fertile
loam clay; Fishing Stream of Water and Railway
throuigh the place; Partridge Grove at lower end.
Barns, Stables, and other Othonuses very coiplete;
ail Ifor 87 ,00 i. Or will sell withouit large Stone
louse and art of Orchard Grove and Lawn, say 0
acres.1 Gothic Stene: Ledge-lotise, le ample for
ordinary tfanily. Ea-sy terms of payment. The
ilace ls well adapted for, and roduces Wheat, Oats,

arley, Hay, Cloer, Apples, Crapes, Pears, Penches,
Pluins. Cherries, Quinces, Strawberries and other
smallit fruits nearly ait of which are In abundant
yield of the finest quality. Or will Lease Farin,

Lodge, and Outbildings wIth privilege of buying.
Address M. S. Fo , Editor and Proprietor of the

Journal qf Cornnierce, Montreal, Canada.

MONTREAL WHOLESALE MARKETS.
Tluîrsday evening, June 7th 1894.

The coutinued cool,rainy weather of the
laet week, followiug on the unusually,
high and dry temperature of April an(%
May has been a source of apprehensioni
ittterly axnong our people, who feared

that the hay fiuide wouid be drowned, or
the growing grass-crop lodged, and the,

fruit trees itijure'g. Fortunately the cool
weeather bas stoppeO short of frost inj all
except a very few remote and exposed
points. le . hay a;ud ail spring crops
promise an abundant yield, and fruit trees
have seldom beau s0 heavily laden and

luil of promise. The country requires it

all, for though the severe depression
whi,ch prevaile in the United States pend-

ing some settlemeat of tariff questions
there, and the duliness in our own north-
west., owing ta the low price of cereals,
lave not ap yet found any parallel in the
oldar provinces of the Dominion, thore is
yet sufficient ta make people anxious
about the immedipte future, should the
yield of our growing fields east and west
not reach the fulluess of their promise.

Merchanuts do no:t ail iagree as to the
state of business, but thora ls little doubt
thut much depressian prevails. Some dis-
quieti ng rumors are curren't., one point-

iug to a di.fficulty in the wholesale Wine
irade,bu't ILt is hoped it nay be tided over.

Ashes.-Receipts have been liberal. Sales
of first Pote have been made at $4.10
aid of Seconds at $3.05. Pearls purely
iominal at $5.50 noue received for a
mouth. Recei.ved since 1et January 009
Bris PoIts 73 Bris Pearl Delivered since
let January, 788 Brie Pots 78 Brls Pearli
In Store 7th June at 1 p. m. 168 Brls
Pots 35 Bris Pearis.

Beans.-The. market shows a slight im-
provement for the week and sales have
been affectedat $1.10 to $1.25 per bush
somte holders asking $1.30 for white or-
dinary. 11pndpicked are held at $1.35 to
$1.40 aind yellow at $1.35.

Cheese and Butiter.-There je little to
note cither li change or volume of busi-
ness. The cheese market, hore is slightly
easier in sympathy witi depressing cable
reports. Finest nov can be bought at
9 1-4 though the trade are holding in
many cases for a fraction more. . At
Peterboro, Ont., on the 5th instJ there
was a good attendaplec and 4,123 boxes
were boarded. Prices ranged Irom 8 1-4e
to 8 15-16. ;.At Woodstock on the '6th
somae 200 boxes sold at from 8 15-16 to
9 1-160, a few bringing 9 1.8c. 'At Picton
and Napnee sales, saine date, about 12000
boxes offered and realized goold figures

11.78 l
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J. W. MACKEDIE & CO.
WHOLESALE MANUFACTURERS OF

LADIES' JACKETS, CAPES, ULSTERS,
IN BEAVERS, KERSEYS BOX-CLOTHS, SERGES, TWEEDS, ETC.

ALL THE STAPLE AND NEW SADES.

MELISSA RAINPROOF WRAPS in Tweeds, Worsted Mixtures, Serges, Etc., Etc.

Are ail Tailor-made in the Latest Styles.
.m»- Our Ladies Goods .FIT AND FINISH PERFECT.,

Merchants should see our Coods
before placing Sorting Orders.

33 VICTORIA SQUARE,

MONTREAL.

O 1-4 bsing paid for some 700 boxes
choice coloreS. Butter raies ,quiet with-
ont any perceptible change in prices.
Crebimery, ýiew 17e to 18c, Townships
'da.iry, neiw, 15 te 17e and Western 13 te
15 1-2c.

Dry Goods.-The wet cold weather of the
early part cf last. week depressed trade
in the city proper. But, on the whole, the
volume of trade was fairly satisfactory,
as people are preparing for their annual
trip te the country after the elosing of
the schools. lu the. suburbs trade has been
very fair and some merchants say that
their aggregate sales are larger this year
than lest. .Wholesale merchants report a
greater disposition to place fall orders
than before, and the mille are fairly full
of orders. The main complaint si the' dif-
ficulty of collections and the-slownuess of
remiiftitatnes. However, Ùiow that dairy
products are commeneing te move freely
merchants expect to fIind greater case in
this direction, before long.

Druge and Oils.-Trade quiet with no
change from last week's quotatious.
Dealers should beaur in mind t.hat terms
with Moutreal houses for cil and tur-
peutifne are on a basis of 3 pur cent ofi
for 30 days wirth au additional allowanue
of 1 gallon outage on acI barrel.

Green Fruts.-The cold, wet. weather
hue had a depressing influence on this
branch o! trade and movements have been
elower as a consequence. There le but
slight change in priegs from those of a
week ago. Bananas are quoted from 05
to $1.25 per bunch. Oranges and lemons
are weaker. The strawberries ariving
this week, mostly from New Jersey, are
more or less bruised, and otherwise af-
fected by the copions rains. Prices range
lirom 12 te 15 and 17e per box. The
Ravensheugh cargo of oranges and lemons
sold this week et rather loiw figures ow-
ing te the condition of the fruit being
eomewhat inferior. Most of the cargo
went west. Lemous, first choice, sold.at
$1.00 te $2.10 for 800 size, and at$1.30
te $2.80 fqr 300 size ; second choice $1 to
$2.20 for boxes and 55e te $1.20 for hall
boxes.

, Groceriés.-The wet weather lad a de-
pressing affect on sales in general, but a
good . many orders have been received,
mostly from dealers in this province. The
feeling' which predominates among the
trade lu general, of buying only one pkgu
it- that one will suffice for- the time, i
at once au acknowledgement of how the

distribution stands, and muet resuit in
numerous smaller orderswhich li the ag-
gregate wil show nearly, if not as large
al turn over. Currants are a shade higher
having advanced 2a to Ss in the Englisli
market. A change, however, lias been
looked for from the low prices of the
past few menthe. Sugars are unchanged
at 4 1-8c for granulated eid 3 1-e te
3 7-Se for yellows. The usual turn over
le reported for tees ; no sales of large lots
being reported. New crops Japan samples
show a slightly botter leaf over last esa-
sou with no matsrial change in prices.
Syreps are scarce.

Flour and Gra:in.-Nothing le doing in
wheg't in thie market, but oats are in
small compase and much firmer. For No.
2 Onts 39 cents has been offered and re-
fused, and holders hold out for 40 cents.
About 1500 bushels peas changed bauds
et 69 cents li store. The flour market
is quie.t; but there is more inquiry for
export and the feeling l better. Buyers
do not hammer 'down prices se much as
they did, anS there is more disposition
to do trade. Spri'ng patents sell ut $3.50
and Muagitoba Strong -Bakers ut $3.40.
Feed ie quiet, with bran selling at $17
aind shorts ut $18. The flour market le
evi:dently on the upward turn and a fair
local trade le reported. Just now the
main :question wiit-h the millers le mors
what they pala knock off the cost of; pro-
dueing, than wvha.t they van secure fron
their buyers. The excepted higlier cables
from England strengthened the New York
market and July closed at 59 1-4 cents
asked, Liverpool higher and clearances
fair. Oats were very active decidedly
stroung and unusually irregular. lteceiv-
ing houses were the 'bes bayes. Un-
favorable crop reports, higler cables frons
abroad and a rush of shorts to cover their
deals ran the Chicago swheut market up
nearly 3 cente yen,4erday. 'Prices closed
ut 57 7-8 gne, 59 1-;4c July, 61 1-2v
September, 63 1-2v Decemuber. Corn was
strouger in sympathy with wheat and im-
proved 91e, elosing ut 391%c June, 40c,July
40%c September. Qats were ative and
sold up lic te 2%ev, closing ut 39%e lUne
3B0Ye July, 30%e August, 299%v September
Cash qudtatibns in Chicago to-day were.-
Whea't 573ei; corn 39%v ; onats, 3911e ;
pork, 1$11.00 ;. lard, $6.70, and ribs,
$0.1714. Prime's crop report says :-
General conditions are unseasonably cold
weather the mercury being between 50
and 60 degrses, giving corn another set
back. The country needs rain and warmer

Swelher. Beerbohm's , cable advices are
as follows f-Cargoes off cost, wheat,
firmer land held . iglher ; maize, ail.

Cargoes . on passage and for shipment,
wheat, firi, but active ; maize, firmer;
held higlier. Mark Lane Englisli and
foreign wheat: English, steadily'îeld;
foreigu do. ý Mark Lune maize : Ameri-
can, steady; Danubian, quiet. Mark
Lone flour : Englislh und American,
steady, Australian wheat off coast 228 Bd;
present and following month, 23s. Chilian
wheat, off coast, 20s 3d; do. present and
eollowirug month, 21e Gd. Walla Walla
wheat, of coast, 20s 3d; do. presed and
following month, 21s Gd. California wheat
promptly te be shipped, 23s; do. nearly
due, 22s Gd. French country markets,
quiet. Liverpool spot wheat, few bide in
market; do. spot maize, firmly held; do.
No. 1 standard Califfornia ,wheat, 4a Gd;
do. American red Western winter wheamt,
4s 2d ; do. American No. 2 spring whert,
4s 7½d; do. mixed maize, 8s 7Yad. Can-
adiau pens, 4s 9lFd. Liverpool Minne-
sota first bakers' flour, 15s. Red winter
Platte wheat, ex-ship, 22s; do. present
and followixg month, 20e 8d. No. 2 Club
Calcutta wheat, ex-ship, 22s ; do. present
and followirg month, 21s Gd.

Hides.-The market is pretty well clear-
ed, considerable sales having been made
at the figures given in our prices cur-
rent.

Iron and Jfardware.-The mnetal market
la dull and only a few sales or Summer-
les at $18.75 to $10 are ,reported.
Siemens No. l and Ferrona No. 1 are seil-
ing fron $10 to $17 according to quantity
and terms, with probably $10.50 as an
average. Tin plates are guiet. WVe
quots $2.75 to $3 for cokes and $3.50 to
$3.75 for charcoal. B. D. Crowns bring
$.4. Galvanized iron is duli and low et
4 1-4e for No. 28. A smuall trade is doing
lui bar iron ut $1.70 for carload lots ;
but the feature of the trade is its exces-
si-ve dullness; so that the appearance of
a decent order in the market l the signal
for a general rush. Copper le dull, and
the taking off'of the duty has brought
prices doive te 9 1-4 to 9 12 cents. in
this market.

Leather and Shoes.-Ae some o! the shoe
manu.facturers have not been running full
time the market for leather has con-
equently been somewhabt qûieter. Sales
are mostly confined to sole which le a
shade lower in price, No. 2 being quoted
by the tannera et 16c. Shoe mnufactur-
ors report orders small as compared with
last year ; travellers say dealers are in-
clined te postpone giving orders till
later on wihich will necessitate renewal
trips in snome cass.
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SURETYSHIP.
The only Company in Canada 0onfining itself

ta this business.

The GUARANTEE Co.
OF NORTH AMERICA.

Capital AuthorIzed,- ---- $,000,00
Pald iip li Cash> (no notes) . - 304,600

esourIIrces, - - - - -- - - - 1,110,040
*Dopîosit wlth Dom>. Gov't, . - 57,000

THE BONUS SYSTEM
of tiis Coi pany renders the Premiuima la certain
cases alnnuaiy reduîcible uintâ the rate of

Ons-half per cent, lier annuml le reached.
This Company la under the same experienced

manlageient wiici lntrodliced the Bystmn ta this
continent over tirt years ae and las since ac-
tively ind isuccessfiîl'y condctaid the busincss to
the satisfaction of its clients.

$962,000 have been paid In Olaims
to Employers.

Presilent and Managing Director:
EDWARD RAWLINGS.

Vice-President, - - - - - - WM. J. WITIIALL

HEAD OFF'ICE,:
Dominion Square,

Corner ]%iutenlfro SI., 5ONTREAL

*N4.11.-This Coimsany's Deposit le the largest
made for Guarantee uesiness by any Company, and
is not llible for the respionsi lilties of any otier
riske.

RfSTABLIILSIIOD 1882.

THE CANADA JUTE CO.
MANUF1AOTURERS OF BAGS.

Importers of TwInes, Hessians, Pad-
dings, Buckrams, etc.

17, 19 and 21 St. Martin Street,
MONTREAL.

'!EBOOKBI1N[DI NGD-

JOB PRINTING OF ALl KINDS
JONF AT TE

JOURNAL 0F COMMERCE.

RNAL OF COMMERCE.

STOCKS AND BONDS,

Psr Cail DI, Dat s e2 Prit value
NAME. Ca1ital Capital Rest. D r ent aluetVa . scribed a u.d June 7. par S

Brit. North America....
Can. Bank Commerce...
Commercial, uid1......
Commercial, Windsor..
Dominion............
Dit Peuple...............
Eastern Townships.....
Federal.................
lamilton ..........
Iochea a..............

PM r Caner......

Ose.
Merchants' Balifax ..

na risons ................
oMontreal..............

Nationale.... ........
New Brunswick.
Ontar lo ..............
Ottawa..............
P'eople's of N. Bn......

n iebe.......

Standard ..........
Toronto............
Union (Halifax)....
Union of Cao........
Ville arie...... ....

gri. Sav. and Lan Ce.
Crt. Can. Loan & In. Co..
Brit. Mortg. Lan In.. Ce ..
Buildin and Loan Aoc.....
Cao. C ored Cot.ton ils Co..
Cao.mLandeda & atIn av't Co
Cao, Perm. Loan and Sa.C...
Cao. Sav. and oan Co.e. ..
Central Cao.Loan &Sav. Ce.
Dominion Sav. and on. Co..
Dominion Tele aih Ce.
Dominion Con lills Co .
F armera' Lan and Sav. Co..
Fresslîd Loan and Sav. Co..
Hamilton Prov. and Loan...
Loms Sav. and Lan Co.
Huron & Erle Loan & Sav. Ca

Imprial Loan and Inv. o..
Taded Banking and Loan..

Lond. &2 Con. Loan and Ag...
London Loan Co .........
Land. and Ont, Ioy. Ce.
Manitoba& North-W. Ln Co.
Mîontreal Telegraph Co.
Montreal Gas Co.
Montrea Street Ry. 0o.
Montreal Cotton Co.........
Merciants 1'f'g Ce.
Montreal Loan and Mortg...
Ont. Indus. lonand Inv....
Ont. Loan and Deb. Co......
People's Loan and Delp. Co..
leal Est. Lan C......
Richelieu and Ont.Nav. Co..
Toronto Electrie Liglit Co...
Union Loain and Say. Co.....
Western Can. Loan and Sav.

4,00666
6, 0000

W0,000

1500,000
1,30,0
1,000,000

..........
1,250,000

710,100
1,9 3,01 000

0,00000
2,000,300

12,000,000
1,20000

000
101000100,000

2,500,000
200,000

1, 000,0
2,000,000

1,2900
BS,000,30,000

1,937,900
450,000)
750,000

2,7000
2,05,000
3,000,000

2,500 000
1,000000
1,000,00C

1 5C
3,31500
1,500,000
2,000,00%
2,100[,0

629,8.50
700,000

5,000,000
679,700

2,7m,000
1,500,0ß0
2,000,000

1,400.000
600,0w
500,00
466,800

2, 00
000

511,32f
1,350,00(

500,000
1, 00(f
3, 000 c

4,00666 1,3533
0,00000 1, 000

06,500 165,000
200,000 q0,000

1,100,000 1,630,000
1,200,03 600,000
1,499,905 650,000

.......... In lil Id i
1,250,000 -65000

710,100 210,000
1,54,52 1,

500,000 215,000
1,0w,000 2,500,000
1,100,000 600,000
2,000,00 1,200,000

12,000,000 6,000,000
1,2w,000 80,000

1 5,000 345,000
1,4l9,610 48s,084

150,000 110,000
2,30,000 550,000

2w,000 45,000
1,000,00 550,000
2,000,000 1,8 ,000

1,00,000 250,000473,500 .1000M

620,006 120,000
38, 288 105,000

811,978 75000C
75000 112,000

2,700,000 ......
1,004,000 350,000
2,000,00 1,450,000

7a1,17à 200,000
1,200,000 300,000

930,62 10,000
1,00,000.
8,000.000

611,43 152, 949
1,319,100 659,550
1,100,000 300000

200,000 175,000
1,3,000 602,000

y2750 1:35,000
678,843 1415,000
700,000 405,000
631,r0 65,500
550 o00 160,000
375,0(0 111,000

000 000

1c 0000

1,400,000 43,0,000
000,000.
53000 '30,000
314,20 15000

1,230000 432,000
599,420 112,000
273,S0 rSo,00

1,35000 250,000
320 000 20,000
679:560 26000

i1,500,000 770,000

The Largest Factory of the kind in the Dominion.

TRAD LION "" BRAND

Pure Goods,Honest Goods
Leading Dealers

FROM OCEAN TO OCEAN

.. NHandle these Goods
PURE VINEGARS. W^"^rEn Pne, of natural strongtl, and fres from any added acide. ranufac-

PURAred saol, er the supervision of the Inland Revenue Departnent. Unequal-
led for table uise and plicling purposes. Put up in wood, all sizes, and In denmijohns.

MIXED PICKLES. EQUAL TO ANY hPonTED SDHLAin Goons. Putt ui 'ith selected fresh egetablee
in pure vinegar, In 20 oz. round bottles, snd in wood packages Of 1, 3, and

gallonîs.

.lAS W S WAnANEDFnUIT AND S UoAn.JAMS, JELLIES and PRESERVES, WrAIiiiCFO RAERCXE Secial aeinred for Bakers' and Con-
fectioniers' use. FOR THE H1OUSEUOLD: For Hotes, Boaing Houses, Clubs, Colleges,Conventeo, iIositnle, Aeylîums, etc. Alo, for travelling, hunting, 11 ing yachting excursions,
pienic etc. ut 8 oz. and 1 lb. glasses; aiso lu tins fron 1 lb. ta lbs., and ln wooden
palls of 7,14 and 0b.

MICHEL LEFEBVRE & 00., %T,&URER MONTREAL, P.Q.
EstablisheodI 1840. Gold, Silver andî Brouze MDe , 0 Firt Prizes.

AprIl Oct
J.une Dec
June Dec

MaNov.'
MLc Sep
Jan July

June Dec
June Dac
Tune Dec
Jans Dec
Juie Dec
Aug Feb
April Oct
Jee Dec
iay Nov
Jan July
Tune Dec
Sun Dec
Jan July
June Dec
April Oct
Juns Dec
June Dec

Janý , Tl ' J **
June Dec
Jan July
Jan July
July
Jan July
Oct

Jan Jul
Jan Jul y
Juine Due
Jan Jully
July Dec
Jan-- y)iao-tly
31y Nov
Joue Dec
Jan July
Jfan Jul
Jan Jul
Jan Jul

Mch Sep
Jan. July
.an July
Jan July
Jan-Qtly
SA pril lOct

Feb1 Au-
Mclh Sep
Jan July
.Jan July
Jan July
Jan July
....... ,.........

Jan Quarterly
Jan July

156
135
400
105
280
122
'135

162
128
170
116
160
147
165y,
219

So19
110
170
133½/
125

165Y.
2.9
123
101

82

117
.:.........

...... ....

119
125

82
109

135
3000
135
160
118

'iü "'
107
114
100

1657,1

-115xd
125
130
100
132
75
65
67

170

I i I ______

379 86
67 50

800 0
42 00

141 00
61 0 .
62 50

162 0
12800.
179 00
29 00

160 00
147 00

82 25
438 00

25 50
249 00
110 00
170 00
20000
12500

82 75
Z10 00

61 50
101 00
82 00

117 00

25 43

12475
182 00
119 00
12 00
4100
54 50

135 00
0000

135 00
8000

118 00

62 0ò
53 50

114 00
100 00
59 40
66 35
71 25

115 00
125 0
65> 50

100 00
66 50
35 00
32 50
67 00

8500

Provisions and Eggs.-Tho demand for
pork - continues liglit, and prices show
little change for tho ivek; Canada short
cut, heavy, being quoted at $18 ta.
$18.50 do liglt $17.00 to $1.7.50 ; Hiama,
city cured 9 1-2 to 1le; Bacon, smoked
1.0e to 12c. The market is well supplied
Eggs are worth, for strictly fresh, 9 1.4e
Lwi-th some sales 'a fraction blow that
figure,. , A car lot wn'as offered -from
Western Ontario on Wednesday at De. The
market is fairly -w.ell supp7ied. .

Potatocs.-Tlie market here has a firmer
tono and higher prices are being asked.
Some dealers claim that purchases they,
had made at 60e per bag duriug the week
have not been sent them, the roason, no
'doulit, boing that higher prices are ex-
peeted to mile. We quote 63e to 70e and
75e to 80e for small lots. The prolonged
rains have croated an extra demand for
sed hihwe in some occasional low spots
his beu destroyed and wi-ll have ta lie
'replanted.

Wool.-A shipment of Australien wool
lies been received this week from the Lon-
don markets, but the demand la very àlow
manufacturera being inclined to purchase
only in .a small way. We quote B, A,
scoured 26e ta 84c; North West 10c to
18e; Australia 15e to 17e,; Cape .183co
to 1i .c

z-.



THE DOMINION BANK.

The annual generai meeting of the Do-
minion Bank vas held -at. the banking
house of the institution on Wednesday,
May 30, 1894.

Among those present were noticed Mr.
James Austin, Sir Fraaik Smith, Col. Ma-
son, Messrs. William Ince, John Scott,
William Ramsay, C. Cockshutt, W. G.
Cassais, William Roy, T. H. Walmsley,
H.. M. Pellatt., Henry Cawthra, James
Scott, R. S. Cassais, Wilmot D. Matthews,
R. I. Bethune, E. Leadlay, Aaron Ross,
E. B. Osler, W. J. Balaes, William Han-
drie, John Stewart, S. Risley, David lic-
Gee, G. W. Lewis, Gardiner Boyd G.
Robinson, Walter S. Lee, L. Lorne Camp-
bell, etc.

It was moved by Mr. John Scott, second-
cd by Mr. John Stewart, that Mr..James
Austin do take the chair.

Mr. W. J. Bainas moved, seconded by
Mr. H. M. Pellatt and

Resolved-That Mr; R. D. Gamble do act
as Secrctry.

Messrs. W. J. Baines and Walter S. Lee
were appointed scrutineers.

The Secretary read the report of the
directors to the shareholders, and submit-
ted the annual statement of the affairs
of the bank, which is as follows:-

The directors beg to present the follow-
ing statement of the resuit of the busi-
ness of the bank for the year ending April
30, 1894:
Balance. o!> profit and loss àc-

count, April 30, 1893 - e'- 6,978 27
Profit for the year ending April

30, 1894, ' after deducting
charges of management, etc.
and making full provision for
all bad and doubtful debts 214,850 51

$221,328 78
Dividend 5 par cent., paid

November 1, 1893 - $75,000 00
Dividend 5 par cent.,

payable May 1, 1894 75,000 00
Bonus _ par cent., pay-

able May 1, 1894 15,000 00
---- 165,000 00

$ 56,328 78
Carried to reserve fund - - 50,000 00

Balance of profit and loss car- '
ried forward - . - - - - $ 6,828 78
The reserve fund of the bank now

amounts to one million five hundred
thousaud dollars, being equal te its paid-
up capital.

Your directors would recommend that
for the future dividends be paid quarterly
commencing on the fiirst day o! August-
next, and they hope the profita of the
banl will enable the payment of three par
cent. quarterly, equal to twelve per cent.
par annum. Thie will be a convenience to
the many emall shareholders of, the bank,
to whom quarterly d-ividends will b a
great accommodation.

The directors are sure that the share-
iolders wi'll joiu with them in congratu-
lating Sir Frank Smith,our Vice-President
on the well deserved honor recently con-
ferred upon him by Ber Majesty

The President, Mr. James Austin, and
the Vice-President, Sir Frank Smith, are
the only survirring directors of the
original board of the bank. The General
Maniger, M.. I. H. Bethiune, bas been its
chief executive officer since the day it
opened.

J. AUSTIN, President.
Toronto, May 30, 1894.,

Mr. James Austin, moved, seconded by
Sir Frank Smith, and

Resolved-That the report be adopted.
It was moved, by Mr. William Ramsay,

seconded by Col. Mason, and
* Resolvedý-That the thanks of this meet-
ing ba given to the Prèsident, Vice-Presi.!
dont and directors for their services dur-
ing the pat year.

l It was moved by Mr. W. S. Lee, second-
cd by Mr. George W. Lewis, and

Rcsolved-That the thanks of this meet-
ing be given to t-he General Manageri
Managers and agents, inspectors and other
officers of the bank for. the efficient par-
formnwce of their respective duties.
j It was moved by Mr. Gardiner Boyd,
seconded by Mr. Henry Cawthra, and

Resolvcd-That the poil be now opened
.for the elecit.i'on 0f seven directors, and
thn t the samie be closed at 2 o'clock in the
r:fternoon, or at soon before that hour
as five minutes slall elipse without any
vote being polled, and that the secrut-
incars, on the close o! the poil, do hand
to the Chairman a certificate of the re-
suit o! the poil.

Mr. C. Cockshutt moved, seconded by
Mr. William Roy, anidl

Resolved-That the thainks of this meet-
ing be given to Mr. James Austin for his
able comdet in the chair ,

The scratineers declared the following
gentlemen duly elected directors for the
ensuing year :-Messrs. James Austin, Wil-
lian Ince, E. Leadlay, Wilmot D. Mat-
thews, E. B. Osler, James Scott and Sir
Frank Smith.

At a subsequent meeting of the direct-
ors Mr. James Austin was elected Presi-
dent and Sir Frank Smith Vice-Preai-
dent for the ensuing term.

GENERAL STATEMENT.
Liabilities.

Capital stock
paid up - , - - - - $1,500,000 00

Reserve fund $1,500,000 00
Balance of!

profits car-
ried forward - 6,328 78

Dividend No.
46 payable
1st May - - -'75,000 00

Bonus 1 par
cent., pay-
able 'Ist.
May - - - 15.0006 00

Reserved
foiiter-
est and
excalinge - . 88,070 39

Rebate on
bills dis-

1,712,842 48

$8,21 2,842 48
Notes in

circulation $ 005,544 00
Depositts

counted - 33,448 31
not bear-
i-ng in-
terest -J- 1,060,888 86

Deposits
bearing
ieiterest - 8,615,620 91

D'alauce du.
to other
banka in
G r. e at
B r it a i n 194,847 52

10,776,351. 29

$13,989,193 77
Assets.

Specie - . $ 248,747 15
Dominion

Government
San n d

notes -' 1,080,107 00
Deposita with

Dominion
'Government
for security
of note air-
lation - - 75,000 00

Notes and
cheques

of -other
banks - -811358.58

B]a.lfance
due from
othe r

banke ln
Canada - O 109,982 20

'iîdiance
due from
o-t lie r
banks in
U nited
ßtates - - - 865,615 65-

Proviu-
e i a 1
Govera-
ment -

securities - 381,695 26
Municipal

aid other
debentures 1,888,848 82

____-$4,405,84W 66
Bills dis-

e oun.ted
and current
(iucluding
a.dvauces on
cali) - . $9,177,180 30

0 verdue
debts (es-
t i!mated
loss provid-
cd for) - e e 119,082 24

Real esta.te - ý 12,586 91
Bank promises 269,191 11
Other assets not

included under
foregoing heads 5,808 55

'9,583,849

,. $18,989,198 77
R. I. BETHUNE.

General Ma;nager.
Dominion Bank, Toronto 30th April,

-1894

CHAMPEIRTY.

Chaiperty is legally defined to be a bar-
gain by a third party, usually a lawyer,
witli a plaintiff or defendant, to divide the
land or other matter sued for between
them, if they prevail at law, the cham'per-
for or iawyer undertaking to carry on the
suit at his own expense. Champerty was
leld to be a criminal offense aven under
the old civil or Roman law. Fi rom the
earliest times it lias beau treated as a
crime under the common law of England,
which is aise the common law of flis coun-
try, as.well, and as far back as the first
Edward was expressly prolibited- by
statute.

Of late the supposed requirements of
trade have mnuch relaxed the strictness of
the law regarding chanperty. Especially
lias the custom of assigning choses-in-ac-
flon or. evidences of lndebteduess led te a
relaxation of rules wliicl might he held
prohibitory of recovery on the part of the
assignor. As a consequence the old com-
mon law doctrine lias in some of th stafes
been modified by statute, and in others
judicial rulings .have accomplislied the
sane result.

But chamuperty is as much of' an offense
against public morals to-day as it lias becn
n ftle piast, and under the relaxations.re-
ferred to ifs practice lias ben growing
among that class of the lagal fraternity
known as pettifoggers. It has bcome one
of the serlous crosses from wliich insurance
companies are compelled to suffer. The
law against champerty was directed to pre-
vent the evil of vexatious litigation incited
for spoculative purposes by parties having
no0 interest in the matter in dispute. Never
in the history of this country were these
evils worse thran they are to-day. No
sooner oces a company liositate about the
payment of a claiin, or aven postpone for a
few days te investigate its character, than
promptly comes .the stereotyped .formof
note from some attorney, intifting that.
unless the claim iS forthwith settled, a sùit
will be started. Often ti claim is pàssed
over at once to the attorney for collection

. . - . . . .
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SUYDAM F¯LEXIBLE ME-TALP FIPE JOINT

WHAT IS THIS FLEXIBLE JOINT ?

It is an absolute stean joint under any steam pressure.

It is a practical flexible coupling for metal pipe.
It will allow the joning of iron pipes so tiat the sec-

tions may be easily moved in any direction at vill
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILBERT BROs. ENGINEERING CO., LIMITED,
266 Notre Dame St.,

witlhout even waiting to learn the intention
of the company. A large part of this in-
terference by third parties is inspired by
the pettifogging attorneys themselves, un-
der a chamnpertous agreement that they
shall share the spoils. Especially is this
truc in the experience of industrial coin-
panies, where tie claims are for nial]
amounts, and their prosecution would not
be atteipted on an honest legal basis.
The showing that a suit was being prose-
cuted on a champertous agrecincut ought
to be sufficient to throw it out of court, and
if a few of the worst of tlese offenders
could be convicted and puînlislhed, it might
have a wlolesomeo iftiuence on the others
of tleir species.

SPECIAL NOTICE
F. .1irr[N PRîJME, violinist to his Majesty

the King of Belgiun.
Letters of congratulation froni iusicians

are continunally being contiiinually received
at L. E. N. Pratte's piano factory, and the
following froni suchi an authority is
specially valuable :

Montreal, March 19th 1894.
Mn. L. E. N. PRATTE, Montreal.

Dzuan 3111. PRAT'rr, - I take great
pleaisure in oiteringyou ny congratulations
on your new pianos, which certainly can
be classed with those of the nost cole-
brated nakers.

Your pianos arc as renarkable for their
delicate toucli, -whiclh adnits of the utoinst
varicty of shade, as for their pure and
sympathetic tonc. The equality and elas-
ticity of the action arc admirable.

It will bo a pleasure to me to recommend
then to ail desirous of possessing an in-
strument perfect in every respect.

With best wishes,

J1. JIEHIN PRUIM.

Ths spmo bolongs to , , ,

A. G. ROSS & 00.,
et. :Mae street, - - - MONTREAL.

Real Estate and ltnancial Agents.
Loans negotiated for Bulders,

OLE MANAFACTUERS
FOR THE DOMINION.

- MONTRc AL.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES, DITCHERS,
Derricks, Steam Shovels,

HOISTING ENGINES
SUSPENSION CABtFWAYS,

HORSE POWER HOISTERS,
CANO STONE SAWS,

tone Derrick Irons, Centrifugal Pumps
And ether plant f1r Centracters' ut*.

Agents: ÀNGUS M. THOM & 00., 13 St, John St., MONTREAL,

E. A. SMALL & CO.,
MONJs TbE.AL .

Manufacturers of Clothing,

SPRING TRADE 1894L.,

Our Travellers are now on the road.

CUIlCAG0 Wiill100I, Co.,

125-127 INDIANA STREET,
m» CHICAGO, ILL.

Manufacturers of

lewelers' Rolling Mil,
Natch Makers'
and Jewelers' Tools,

3pecial Machines and Toola
maade to order.

/ Prces F. O.B. Chkago.

s s

j'.-- *55*~
.ss~.,.



I 'OAXADIAN SJOUNAL OF OMMEROE i

ConditionleessBRITISH EMPIRE Offern six modesof setteent
Noni-

Mutual Llfe Forfeitable;

iNSU RANCE CO M PAN Y, ASSURANCE CO. of LONDON, ENG. Extended insurance,

JOHN A. McCALL, President. ESTDBISHdED 1817. a g pa
Rates average, lowest ini tie market

Assets, over - . $148,000,000 CANADA BRANCH, - MONTREAL. 1 o
of which $17,000,000 1B surplus ass6ts.' -d

Canadian Investments, nearly.......... 81,60,e000
Insurance In force, $780,000,000 Accumulateounda................. 8,54,25maims,

Income.................................. ,415,0
Total Claime paid...................12,000,000

GOOD AGENTS WANTED Notificatio not requird for x-
Itesult ef l5th Triennial Valuation Siat Dec., 1893.

Apply to Larger Casli surplus,
Increased Bonus,Valuatio Reserveson' Straigtened

DAVI D BU RKE, Vltt,~ eevaSrtltnd
Special Advantagoa to Total Abstainers. Equire for particulars f rom any c the

GENEnMý MAŽ4Âoa, MONTREAL agents, or from
eJONSTON & SON, nger, P.Q.,De 207 f James St., MONTREAL.

GET AN ESTIMATE FOR YOUR

Fence Posters, * Placards
and Hand-Bilis

AT THE OFFICE OF THE

Journal of Commerce, 171 St. James Street.

WESTERN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 185 g.

Assets, over - - - $2,400,000.00
Income for Year ending 31st December, 18M3, over - 2,350,000.00

Head Offloe, - Toronto, Ont..

J. J. KENNY - Managing Director. .
A. M. SnTMIT, President. C. C. FOSTER, Secretar.

J. II. RouTrî & SoN, Managers Montreal Branch.
190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

FI R E.
LONDON.-

ESTABLISHED 1803.
SUBSCRIBED CAPITAL, - - ---- . $6,000,000
PAID-UP CAPITAL, - - - - - - 1,u00,000-
TOTAL INVESTED PUNDS OVER 8,000,000

canadian Branoh
COMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

B, D. LACY, RESrnENT MA AGER

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE-1

Agencies in all the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCRECOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

Of' London,. England.
Capital, $1,250,000.

Head Office for Canada, N. E. corner King and Yonge Streets
TORONTO.

BONDS 0F SURETYSHIP issued for parties in position of trust where
securIty la required. General Accident and Einployers' Liability J

Insurance on the most approved plans.
C. D. ItICHARDSON, Chief Agent for Canada.
A. I. RUBB&D, General Agent, MONTREAL.

The Directors are open to entertala application s for agencas where the Com.
pany 18 net already eilent1y repreeentea,

I l
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MONTREAL WHIOLESALE PRICES CURRENT-TIIURSDAY, JUNE 7, 1894.

Namne of Article,.

B3oots and Shoes.
i)rogai>îe . . . ............

(liui
ol ogs ............................Split B Ilort a ld .. ....................
ip 4l ................. .. ...liff " . . .

calf l ...... ..
Buff Coni-ressd.......,.............,...
C alf ....... ,. ...... .... .......

Ilplit oot .............

il) 3>Iorîl

G ri n ....,........... ....... . .....

Feit OOti, ilfti fox ................
il " full Il ............. .... .
"s SON ..........,........... .... .....

it H t s ............. .,.... ,........
S lit Rlmi orals ..........,.............

K ip 4t .........
lIufT "
11'ebbled "l 1 .. . .,... ..

e 10 d ll!f l lttir n ................... ..
(001 ed Ruff Hiiton....................
Gosat 4 ......... .,
Polish1 Unlf ...... .................. ...,.
Frenchl Kid .........,.......... .... ...,

¯Nîame of A rticle. WhoIlesale.

Canned Coods.
ecc, $ e.

Lobsters.,............ 0X l no
Sardines, .......... 8 00 50
I13lcerei .... 1 0 0 l0)
Salmon .......... 1 20 1 3n
Clams», 1-3> tili», periloz. 2 00 001)
Oystors " " 1 3. 1 .10
Tomatoesi ier di? ...... 0 m !8
Peaches>o, E..3, yello>w..2 (0> 2 21

S' -1.33>, ". 30 3 50
Bartlett 'Cars, 2-11. tinis,

lier doz............ 1 75 (0
Struawerries, 31>-, 1tit,

pier oy................ 1 7 2 (0
Pineapp tin,>.doz 2 0) 2 215
lueb»aerrels, 2-l3b3.per dz.. O 10 1 10

Gr'nagel,2.lb.tins, p). (. 1 5 2 (0
Corn er-doz.............. 0 S5 1 00

Riuet Ciic»ke 3-lb Lille.. 2 21 0 0)
Roat rtl 1-) Linl. . 2 25 0 0

Pesa, Miir., 2-lb tins..... :1 ! 1 f03

Whiolealae.

5»>3 0 60 50 () 0 75 51 S 5 70
)7)0 01) 0 70 08s 0 65 0 0

0 91 01 I)0 0 0 lu i 70 0 0
.10 330 0 '1 Ir. 0 75 1 00
N1 1>0 130 1 0 0 l0 1 15

2 00 :150
1 25 110 0I 10 ) 3 00 0 0)
31>0 :0 0 0 ( 0 00 0 000
1212 0 1 1 .1 50 Il S;-: 1 10
i75 2 190 1 10 1 70 1 00 1 00

2 75 390 0 0 0 00 0 00
2 00 3 0u
1Lu 2 1i ) 0 00 0 0 )00 0 00
3 7t 2 50 0 00 0 0 0 00 0 00
0 3o0 0 00 0 00 0 00 000

Womuenls. lisses. Chlilds.
o io 0 S5 0 1;0 0 7) 0 4 0 50
0 703 (1 3) 3 l0 0 0 0 50 > 60

90 1 1) 0 71 0 50 0 65
s)5 1 lu 073 70 S5 0 50 (;ri

0 8 1 110 0 70 0 85 0 50 015

1 00 120 0 0 0 0 0u 070
1 0> 1 20 0 8 ) ) I n0 07>
1 2r Ï 0) 1 15 15 0 1 35
1i2 2 00 1 00 1 75 0 90 1 35
1 s53 1 1 90 2 50 1340 175

, Name of Article. Wiolesiale.

Corn Rleef 1-b......... 1 65 000
2-Ibs ......... 2 710 000

" 4.b. ... ,.... 32 0 00
" 6-ls .......... 8 25 0 00

1-lis ....... .. 1> 00 000
LuncTi''nigs 1-1> lier tiz. 3 00 3 25

2-3a I , r 50 5 75
Bug.]irawnt,2-lh..........2 00 2 25

.............. 000 1 70
11b Ukled Beaun......... 1 U5 1 45

Canadian B. bleans ....... 60 1 30
IloastBeef, 1-1)., per doz. 1 .40 0 00

" 2-lb, t 2 70 0 00
¯DevediTonigs. lb~1." 1 20 0 00
3lam>, Î,-1ib>. s 1 20 0 0u
Chicken, '-.3 > 2 W00 0 00
Turkey, -.1 " 2 (0 0 00
COx ''ongue, - 25 0 00
e" " 2 -lb. s S215 0 00
S "< 2½-b. > 11 00 0L 00

" 3 .11). ' 12,10 00
einnani 13addic 58's . 40 5 0

1ý

lIetiflers will plase hlelar in1 111 mm thaItL the ila Clove quottl>an apply onuly to large lots.

Namse of, Aîtrtil.

RloasChleen1-ls tins..
Roust Turkey, 1-Ii< tins..

Brooms.
Rosec 4 strinigs, varin. hailal
Painoy .3 "

et . îulit
ShmokA 4 "l Varn han

" Il 4 " stiieILd
Daisy A 2sts varii hndile

"s BS ' stained "l
Tulip No. 1 3 ntgs " le

" I 22 .t '"

Ship . 4 >""

Drugs&Chemicals
ALid Carbolle Cryst medi.
Aloes, Cape..........
Alui ..............
Borilx, NOS ...............
Brom>. Potaso .. ,.........
Camph1îlîor. Eng. Ref......

CitricAcid ..............
Copperas, per 100Ibn ....

Cream, 'Tartir,.............
Epsoin Salts ..............

lycerine ...... ..........
Ginn Ara>ble per 13>....

"Traîg......... ....
Morphla ., _......,....
Opium ........... .... ....
Oxalî e AcIl...............
Phospori ...............
Potlash Bichronase.... ....
Potasi ilodide. ............
Quin le..... ..............
Strychnine ................
Tartaric Acid...,.. .......
Tin Crystals...............

Heavy Chemicals.
Bleacling Powder.........
Illiue Vitriol....,......
Bîrimoneiî.,.,..........
Cauîstic Sodat 60..

70..........

Namlle of Article. Wholesale.

$ e.. Se.
Sola As1................. 1 50 2-00
Soia Ilniarb...... ........ 2 20 2 50
Sal. Soda................ 0 75 OF85

S Concentrated ... 1'50 200
Dyestuffs.

Ar i3. Coi............... " 27. 0 20
Cit.li........ ........ 0 07 008
Ex. .ogwood ............ 010 'r 0 15
Chips .................... 2 00-2 50
Indigo (ienigal)...... .... 50 1 75
idigo îad!ru........... 0 70 1 00
Ganbier.... ...... ....... 0 05 0 06
Madder,..,....... ........ 0 10 0 15
Suiac.................... or 00 70«00

Wholesaile,

S c. S c.
225 0 00

2 50 00o

.10 0 0
O 70 000.
1340 00

d 00 000J
2'45 000
2 .30 0 0
2J20 

0 00
2 20 0 00
395 0600.
1 75 0 00
1 45 0 00J

s375 0 00j

S30 0-35
o 13 0 15
1 50 1 75
007 0 0
0or 0 00
0 67 O 70
0 612 0 65
il 45 0 M0
0 7r 1 00
o .0 0 25
1 50 1 75
o 15 0 20
0 25 1 00.
0 50 0 80
1 75 1 S5
4 00 . U5
0 09 0 12
0 65 0 75
0 10 0 12
3 60 8 75
0 30 0 415
0 90 1 00
0 80 0 40
0 20 0 25

2}50 3 00
4 50b36*00
1,75 25s>
2n5 250

to0 275

0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 60 5 00
0 00 a 00
000 0 00
2 25 0 00
7 50 8 00
4 0 5 00
7 75 8 00
5 75 0 00
0 00 13 0
0 0 12 00

10 00 21 00
10 50 1. 00
0 00 0 00
0 05, 0 05½

a 60 3 70
8 50 8 60
8 00 0 00
275 2960
2 50 2 12
340 3 50
8 4n 3 50
4 00 0 00

19 DO 00 00
20 00 00 00
22 00 00 00

Of overy Description.

WHEELER & TAPPAN CO.,
12 & 14 S. JEFFERSON STREET,

CHICAGO, lL.

SINLEor DU"PLE2Ch

Send for Catalogue and Prices.
Pleaso mention Journal of Commer'f.

Mount Bros.
Manufacturing

Electricians,
776 CRAIG STREET

MONTREAL.
ManufactÙrors of Electric Bells,

Annunciators, Watchmen's Clocks.
Push Buttons, Tolephones of all
kinds, and Eloctric Apparatus of
evory description.

Any of thet :above, 3made and itted Ip
promptly, iii a reliable manier, nid ait
noderato cost.

opatirs excite(l and satisfaclioi guar-
nBteed.

Bell Tel. 1265.

Metallic Packing . .
Universally used on Piston Rods

and Valve Stems of Locomotives
and all classes of
Engines.

Packing Ring.

Address,

C. C, JEROME, Patentee,

a à

I

85 & 37 S. OANAL STREET OHIOAGO, ILL

1184

Fish.
Labrador Ierringe No. 1.
Nild. Shore. No,0.
Frentch Shore.............
Sea Trout No. 1split p.b.

S lialf brio.......
Caipe Breton Ilerringo....

halves.
Niackerel No. 1. hitta.....

" "e Ve barrel.
Green Cod, Large.

" " No. 1. . .
Draft " ... ..
Dry "e 3per quiîtal.
Saimnon No. 1 bris.

Salinon, (tierces) ........
"s Brit. Col brio...

Boneleo Vish .. ,.........
Cod NId.,.......

Flour.
Winter Wicat............
Manitoba patent ) brande.
Straiglht roller.
Extra,......... ....
Superline...... ....

Maitoba Strong Baklers..
Best Brand$........ ......
Standard oaticeal, bri....
Bran........ .... . ....
ShorFt............. .
Mille.,...... ...... ..
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JUNE 7, 1894.

Nane of Article. Wholesale.

Farm Products.
Burrn; Creamery, now,
Townships, dairy, new,..
Western, new..........

CHEEsE: Fineat new.
No. 1 Western grades..

Bons:
Fresh ........ ...... .....
Held fresi................
Finest lined..............
Western lined............

3ae. $ .

017 0i
0 15 0 17
0 13 0 1509 0 9
0 00 0 O9

0 080 08
000 000
0'00 000

unrs: 1893, 1er 1h...,..... 0 10 0 18
Yearlings.... ...... 007 .0 10
" id................. 0 05 0 05

Hoa Peonuces:
Bacon, snoked, pert b...
Dressed Hogs,
Hame, City cured,

" " Canvassed.
Pork Ca. s.c. lîer bbl. bearv

do light............
Mess, Newv Western......
Lard, ge 1b ...............

" ommon Retliet..

Clover, rad, per bushel...
Allke, pier 1.............
Timothy. (Cann) r eh.

Flax 561 Ibs................
Potatoes, ier bag 0 11bs..
Honey, inc b.

" strained.
Beeswax..................

BYANs: vhite ordinary bag
S land.Icked.......

Yellow ............. ......

Grain.
Ilard Manitoba, No. 1.

tt "l No. 2.
Onts...................

0 10 0 12
0 (0 0 00
0 0) 0 il
0 00 0 00
0 00 is (0

17 00 17 50
00 00 00 00
0 09 0 10
0 71 0 7½

1100 1121
0 13 10 14
2 0 300
2 40 2 50
1 45 1 50
0 M 0 70
0 os 0 10
0 0 007
0 00 0 00
1 10 1 30
1 35 1 40
1 35 0 00

0 75 0 76
0 74 0 75
0 3q 0 039

Name of Article.
- '

Barley, mîalting.....
feed...............

Pes, pier 66 Ibs, atloat...
le asors.............

Rye...................
Corn, in bond.............

dity paid............

Croceries.
Te«, (Rf.-Chest & Cad.)..
Jalan, coni. te miied., 15..

good ined.to flne.| 4 choicest......,
fancy..............

Y. Hyson, coin. to good..
. 1ine to Inest, lb

Glnupowder, coin.......
" good ......

Pingsuey, med to good.
flne ta finest

Oolong................. .
Congou, Common..,.

4 good comon , "
1med. to ood.. "
flue to inest..

Indian............. ..
"choice ........... "

Ceylon.....,..........
Schoice .......... "

Coffees, Macha (gren)-
Add 4e to 5 for roasting
Java., ... ,.............
Maracaibo.............
Jamnaica...... .........
'R io....................
Plantation Ceylon.....
Chicory................
Canadian do

*SIgars:
Ex Ground. ln bris.

" n bxs......
Powdered, in bris.........
Paris Lumps, in bris.....

half bris..,
1001b bxe..
1 0-1b bxs...

Ex Granulated, brls..
Branded Yellows....

SIrup.................

Wholesale.I Natrne of Article.

$ 0. a c.
10 5 55

0 44O .045
0 69% 0 70
0 52 0 5S
0 68 0 9 O
0 00 0 00)
0 55 0 19.

0 12 0 17
0 174 O 25
O s0 30 j3
038 0 45
0 12 0 25
030 0 0
0 13 0 18
0 35 0 45
0 17 0 18
0215 0 323
028 075
,0 11 0 15
0 22 0 25
0 25 0 27-
0 32 0 45
020 025
0 31 0 50
0 15 0 2.5
030 010

0126 030
0 2 0 30
0 20 0 25
019 0 22
0 18 0 21
0 00 0 00
0 10 0 12
000 0 0Y)

004 0 00
00000 

.o 043 0 00
o 00 O 0
0 0à 0 00
0 O 0 00
0 05 O 00
0 04 000
0 03 0 034
o 20 0 45

Molasses(Barbados)imng..
~Porto Rico............ .
Antigua................
Ceiba ....... ............

1iakin Powvder-
Case , 3 oz. 5 oz. tins...2,1 " 14 " .

Fruit: Loose Musecate)...
Layers, Londond...........
Con. Cluster,.............
Tmperial ...... ...........
Extra Dessert...... ......
Roval Bucking'm Clis'ter
Sultanas,...........per 1h
Valentia....... "

" Layers..... 
Cairrants..
Prunes, French

" osnia .... "
Fes 1in ba gs.....

isew lavers.
Sh. Almonds, bxa...
S. S. Tarragona....
Afmonds,paper shell
Wal4utats......"

" Grenoble.. . "
Filberts.............

4 Sicily......

Spies.: Cassia.......mnits
Mace............ ... chaste
Cloves..............
Nutnegs..... .... "
Jamaica ginigerbl..

"l I uibl.. "
African " ......
Pimsento............
Pelper, Black...:..

• White .... "
3fMetard,. 1) 7 ar Eng..

. " 11b "..
.i lb jars, Cana...

" 11 lb " ..

Rice, large lote, standard..
Patna..... . 100 lb.

" ,apan .... "
"Carolina ... lb,

Tîp,ioca, Peari.
' Flake ......

Gelatine, 1 qt pk..."
1½ qt plk...
2 q pks. "

Retailers wvill please bear in mind uit above quotations apply only to large lots.
*N -Reilners prices ta the vlolesale trade ; jobliers would <have ta pay Mc additional.

24"? Hot Water Hoaters
.Capacity2,000to 20,000 feet of1lin. pipe.

Oxfo Hot Water Heaters
capauity, 500 to 12,000 ft.

DE'Z. HotWater H atrs

COMPA

Paul St
FOUNDERS AND

QUINTE

RAD
For HOT

We Invite inspection of the above goods, oomprising the
by any one Foundry in the world. These heaters are guar
more economical than any others made. No repairs necessar]
requirements.
John Buli Steel Oooking Ranges fer hotela and private houses
!JlTlIton Pipe, Ont Iron Pipe and Fittings, Sinks, Plumsbers' 1

coal and wood, from 8,000 to 50,000 cublo feet capacity. i
post ofiice to 100 ton track.

We invite opelal attention to our LOKB, KNOBS, eto., widl
eest of this Une of goods manufdotured in Canada.

ÀAEm FOR -

THE CANADA SCREW CO. ONTARIO LE
Iron Wire, Ironand Bras Wool Bereus, Stee Barb F

Machine Beres, Lead
Oarrige Rl, Tre BoUts, Sion BolUs seel Wire Na

and Boa, -.

&ppr and iren Bieeis. Whi

Gonds délivered promptly from stock in M
books ou applioation. Prioe liste to the trad

-706 b ,ntn f ailM f kinds done at t
MASSEY

NY, Limited. _

~ P7A. RAMSAY & SON,-ý
MONTREAL.

WHOLESALE
MANUFACTUREBB 07

RD, GURNEY,
T AND BUNDY TRADE

'IATORS.
WATER & STEAM nor<iomm 182

largest and best variety made Manufacturera of
nteed quicker circulation and
y. Made any site to cover al

.ut Iron Ranges, Registers, lu 011 4nd Japon
upplies, Rot Air Furnaces for NICORN COUR VARNISHES
cales, every description from

h are acknowledged to be the
- . NIOORN QIL STAINS,

AGEN1 UNIORN P E LEA
AD & BARB WIRE CO.
encng Wire and&4plm, Etc., Etc., Etc.
Pipe, abbii Mieal,
il * Drawn T'raps
Okld Si, 
Lead and Fy

ontreal. Description L.ad and C*r Works, . . .
0 oe.to22IXUPUbr BL

A. RAMSA &.D

Wholesale.

S c. S c.

030 0 32
0 00 0 00
00 000
000 000

0 00 0 00
000 000
2 25 2 50
2 10 2 50
280 2 0
000 000
4 25 000
4 25 4 10
0 0) (107
00Y 0 00
0 061 0 06
a 03 0 060
0( 0 070 O05 006;j
005 0 07
o 0 0 10
0 00 0 253
0 11 0 13
000 (00
0 10 0 1-4
O 09., 0 10
0 00 00)
0 08 0 10

*007 0 07½
0 N0 1 20
0 10 0 2.
0 415 () 90
0 18 021
0 11. 0 19
o 0 0 10
0 073 0 os
0 09 0 12
013 0 20
0 72 0 75
0 23 021
0 65 0 70
0 22 0 24

3 50 3 65
4 50 5 75
3 75 4 20
6 0 700
001 006
001 0 0ci
1 ai 1 10
1 1X) (1 0)
2 10 0>00

Nane of Article.

Verriicelil, Canadian.
Macaroni et

I italifa....
Peel-Citron ........
Orange...... ........
Lenoi..........

Stareh:
Can. Laundry....Silver Glose........
Benson's Prep. Cori
Can. Prep. Corn....
inegair: 1imp Trip, l

Cote Wor............
Crystal Plickling....
W. W. xXX.
W. W. xx.
W .W.x.......
PureMalt...........
Cider X..... ....

" xxx....... ...
Soap: Best Laundry

Coummon.... ..
,iakhus: Telegraph

Telephone
Parlor....
Star....

Nelson's Matches:
Steanship......
1Tiiroad............
ias<tboards:

Nelson's Favorite.

Hardware.
Antimony...... ....

Tin : Illock, L & F, 19
" Straits..

Strilp ................
Copper: Ingot......
Sielets..............

NE.W CT NAIL SCHED

Base-50 amd 60d, f.0
Cut NZalls ...... pcr
Steel nale.......

Cut nails, fenco an(
s4ikes.-Ilot ett.

40d4.............per 1

1185.

Wholesale.

c.

0 ) 000
... 0 10 0 , 1i,! ,
..,0 m0 0
S0 14 0 16
S0 13 0 1

... 0 11 0 002
. 0 05 0 06

..... 0 07 0 0
..0 07 0 0À

br0... 41 0
.0 35 0 00

.... 4025 0 30

.... 020 0 25

.... 000) 0 00
.010 0 M
....0 20 0 00
.027 000
.06 0 06

. 0... 02 00
3 50 3 70

.4.. 3 30 3 50

.170 0 00
.... 2 00 225

.01)00
...... 2 .05 0 00
...... 275 0 00

...120 000

0 10 0 12
fh... 0 18 0 19

" 0 1 0 1)
0 19 020

" 0 10 0 11
...... 0 15 0 12

b.,., 1 00 0 00
kog. 1 10 000

" 200000

d eut

001lbs 000 000
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Nam of ArOticl. Wholesale Nams of Article. Wholisala. Name of Articl., Wholesale. Nam@ of ArtIole. Wholest.
- rdware-ceess, e [ -. 8.. ................. 5 7où 0 hot ver 100bs.... 50 575 " h. . 025 028.. .300 10 " eolIdB.......,....+... 8001000 LeadPIpaper0lbs...t 5 5 000 e 0 220d16d and 0d " F10 o cJ40 .•••• ... ~ 0 000 ZiShe...... .....-...... 4 75 5 08' Scotch r023 09810d..... - 020 0 0 CiUChaIa- ........ +..... 0 W 000 " oeter.+- ..... 4 25 450 du Skns, Mre h. 060 075dand .. •- " 25. 5L, ........... 0 04 000 Sergé I«ih 0 50 0 706 and 7d. " 40 000 7-16......... 0 080 00 hineryscra. ...... for 000 16 00 Canada 080 040td" 000 •• . 00Wo r ......... 0 001 00 emlok ... P.t.Mn.r 0o oo100 0 0 Gatuasiae d Pa8d00 CanadaBlaatin 800 850 "9 h.. 050150 000 Morewoods Tlon, No.8. O 051 0051 Y I to Y .Y...... 475 500 prench C . o0id t esd cold eut, Morewood Hesthield. 0 05à 0 05 Winu: la iti t & Uedium.. o 12 oienot .rbPd. 0 50 0 00 Qen's Rad.orequal.. 4 5 0 Bris No. 7..per 1lCIbo 260 000 SpUta, i ..........-. 0 11 )8Bd u § I 0900 0 mmon............ 0 0 041 Annealed Ne7. " 2 65 000 .it Dis%0n bienai alles- r Siemens No. 1.- 16 25 16 l5 " oM " 270 000 Leather Board" Canada.. o o 01UBdo......... por 100 Ibo 150 0 00 8I5nea................., l8 5 19 o0 Galvd. No. 7 .- " 8 25 0 0O Enameled Cow, per fit..-- 015 0172 200 000 Ca1d8r019............. .8601900 Trate dicount en above Pebble Grain............. 009 011asino and box o as .g.-..... . la 70 19 0 Barx)eO Grr. B.oCial... ...... 0 Dohook. and toeo box 018 10 19 DO 2k 4 barbe - - 85) 0 09 Bcuik (Cow * Io 01malle 00 arteer.......0C15 Plain Twist.2 &B wi 3 go 000 Bull........-.. 0 09 012d " Carnbre ...... ...... .-. 7 50 18 00 Ribbon..... 4(0 000 Russette, Lisit 0. 040d .. * 0 060 0 ro - - -I:5 .. 170 1600 8 50 0 00 Busott, Neayy090min.--. 

0260 06t and 71-.- 00 1 00 Larea.. .r........ 1 25 16 '5 off list. le addlers'.+... 8 o 9 O0id te 56...-.. le 10 00 P' Poéu,-Per 100 Ibo I8.lin.Ce ,,..... 065 075150 0 00 Ord.Crown............. 0 0 175 Iagtlsh Oak• •.... 0865 0 4bn li- BetRned .-........-.. 2 15 2 25 nahb .... --- 015 Diss meh....per Iba 0 85 000 8wedea. . ..... ... oo 00 Hides and Tallow. Domoa • extra.... osé.. 0 1 82 to , • 100 000 Sheet iron 16 kheavier 285 000 No. 1....tra ,08 022 ,, .» , 115 600 : 19 209 215 P r Montrual GremnNds " rdindesDi 00S
te 15 0 26 G 225 000 " No.1per I Ibs 000 80 Colored bble 0 01s76 000 28 G 2 85 000 No. 1..--... 0 00 2 0 C ..... 2 2•• à -. 25 0 00 Boler Plate steel mn... 0 t 0 2 00 " No.8....... 0 00 150 Ulis. . 020028

.ng naHa-. 1bBoler Heads. Steel... o o o for aorted oure Codd nåand. 086 00.d00Ibo 85 000 .rRoaa ands........ 2 85 00 Sheoeskin . ... 0 75 09f; o E 80 09sos 085 000 cgoa adoti Ila.............. 008 020 a.B. PaieBea.,...I 000 0 00125 000 Good Brando........... 235 2 50 Labekln . 0M0 2 Straw ei ....... 083 040b 75 000 w rosi irn pipe, toi 00 Calfsklnauectid, 005 000 Cod Liver OU........n 75 rOommou barrel male- 679 oover2nb p.c 0 o D Br@Rdswteneu115 1 bc os.20....D . 00Io 0 .;00 ,a as rlsk01 « sonseglàn iu 0 o.n~~~~~~~~ .... .. "~5t el.....(00 * tj.... 075 1 00 L1iio.eed.raw .... . oc0o 0 01 75 0 " ng, 00 b..+.. 275 300 Tallowreâned....-.... 5 00 5 (0 0 S(' o ""•.. C N 0 00Sitoîns a ex!ra. 25 0 «00 .. + 250 000 rough .. + 100 4 t0 W P BaadOil. . 075 0D
Cln h n nails - 1"0 csicinerv . 2 75 0 C d igri2ut Pr i

8 inch.,..eo 001 b 085 000 rMils Do Ha i 000 0 D2 and " ... 1 100 000 IC Coke........- ...... 8 10 885 Leather. Do Gf..+••~. 0 040ond " .-. 115 010) IO0haroeal .+......- . 80 ICO 8.E.Pale S po'+•.•••·... P40 040a • 15 0 00 " .+...... Co No.1 B. A. Sol%...•••••••• 0 18 019 Straw Seal. .. - o 040 O 420
".5 00 " ....... a .+...... 06 0 à7 Cod Liver 0. i. 00" 250000 " ...--...... N C5ade No.8 " " ..-...... 014 0 14 ' Nor 75 1 80Sharp and dat press'dn'Is. D ': .0.............. raa No. 1. ordnaryol.-.. 037 O 16 Castor 0 x.....-.. 0à I 8g

a n d os ... 010 lb T R nuPs te . 6% 0 79 0 1 uf alo B oi, .I. o0 L ar1 0 0 wtra ....- ..-- 0 76 0 82 n h4...ei "b 1 65 0 00 Rus he rn ... 5 1 0 10 Buo. 8 ol*, .1.--... ... O I0 001 Lnse,8a +.---.. ..... 09@0 00a0 40 500 " . ........ 00 060 . 5 0 5Iodî " .. " 15 5000 0 ior à Crown. TIn'd Sht's Zansib,-. ........... 012 018 OIve, Pure.-. .. • 09' 051o " .- " 000 il& rauge...-. ..... . 0 M A Fr Blausrgter, No.t..-......... i1 0 tb Extra, t.. P cibs 800 B 6o h . -. 0 80 26 guage.............. 650 000 015 017 t do..2 40 200braô 840 2 a , ser1001ba .d., - O O5 0 darness.. ......... +.......... O s 026 b- 6 tu do•'... 270 8 0Il .. ......... . ... 4 rwHam ..... 18 n 1 Spirits *rti .. ..... 47 0 8Roaiers wil please bear in mina t above quotations apply only so large lota.
*Discounts on Nalsa apoly onuly for immediate delivery. and for quantitlee named Of eaOh kind spsrateïy.*MWTerms for Out Cuaint. Book and aho, Binishing and Tobacco Box Barre!, CiIneh and Presai Nafl. four menthe note or 8 per cent. ose foa ratlwithin 80 days. Discount on Boltas: Carriage and Tire. 75 to 80 and 10 Machine 70 to 75 Der cent. -eraon, four menthe or 5 per cent. og for cash ln 80days. Nall snd bornà ahnes. threes ter cent. off withi 80 daya. nrse nailse and si irea four monthe or 5 e r er cent.f off ah dvis.

THE CANADA SUCAR REFININO COMPANY
(LIMITED),

M(O3NrT IED LA L,

FILES AND RASPS.

"BEAVER " BRAND Warranted.

anufactured by
THE BEAVER FILE WORKS CO.,

LEVIS, QUE.Manufacturers of |Reflned Sugars of the well-known Brand B.nd for rce List

Of the Highest Quality and Purity, made by the Latest
Processes, and the Newest and Best Machinery,

not Surpased Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.
"l CROWN" GRANULATBD, Special Brand, the finest which can be

made.
EXTRA GRANULATED, very Superlor Quallty;

ORE&M " SUGARS, (not dried).
YELLOW SUGARS of all Grades and Standards.

BYRUPS of all Grades in Barrels and half Barrels.
oil NAKEES 9f high claos Syrups ln tins, 2 lb. and 8 lb. «ah:

TH E

BELL TELEPHONB
Company of Canada.

0.F. SISE.. .••.........Presidnt
WEO. r. MOSS.. ..... ··. Vie.President
C. P. SCLATER .... ... . .. Sc-Traearer

Thli Con y V'3  
acnufacturies ana wIll sael ItsTeloihonic istrinents, ilcludIn thl invention

of Bull, lllake, Edison, Gri ', Bhe flerliniaAnder Watson, coodmnan CIIIland, od tla IaîVand Consoldated Conplkes, moany of w%'hicl aref y protcted by Ilate ts, at prices rangIng from$10 ta 81.
It ala Manufactures overy descrIption of ElectrioFire Alarn Apparatues and will contract to supplyCities nad Towns withu the same.
It will contract to buiIld private lines for ailElectrical pirposes, on reaasonable terme .
It manufactures an(I has for sale overy descrlptionof cotton and silk covered wir, for electrIcal work.

For particulars apply to

THE COMPANY's OFFICE,

30 St. John Street%MONTREAL

..ý ,.ý ý: , ýý1
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Nme of Article.

car boUitore, 12V.e.o10
Broken lots . .. 

AM.in Mazlots......-
la bls
" bbls

" mingle SSi .....

Beuin. car lots .. n.....

4uct.d s00 to 25.
u.nitedOnohes ....

S 50...,..

Plainte. 40.
Liapure,500luSlb kge

Sno,

White Lead, dry......
Red Iaead .+.,......
Venetian d.in .
Tsi. Oohre, Trenc.,....

Belgia Cesent .........
Yarue nriok her 100 ...... 1

lire Clay......- ...

Domestle Broken Sheet .
French, OCsks .

Brunswick r .....
French Imperlal G •r -.
Vercfllon. -
Genuine Quloklver
lia. E luinmr Vrnh, p«r g
xxtra

Brown atan...., .
Blackjayan
Or i .e ia.la . . _1

Wholesaie.

1 Éc
0 12 01
0 14345 00

0 15* où . 0
0 12 S 1a i
0 14 0 15

1 21 1 30
280 315
310 a 25

500 550
50 415

450 400400 875
525 575
4 C0 450
1 50 1 75
125 8.00
0 «5 0'50
060 070
100 1102 na s
18) 195
b 519 5.
1 50 1 75

012 018
0 10 0 121
000 012
017 020
020 0 24
0 01 0 12
0 12 0 16
0 12 040
9 75 990
0 fi' 65075 100

255 1 20
0 200

200 2 25

marne ef Agile!..

SalIt.
U ernol pur bagt 12'o...
0 niann graain pegs..

• , rters...-.-
pice's pure airy. por ba

arierr
Cheese salt er b21 Ib
Turk's Islad ..... , -

Tebacce (daty paldid
No. 1Black Chevlng. gad

.. - -.......
T4yv. Scuaking 8......

Sos e.1 l.

• ••••........ ..

D.TyCol ,o2 & - -4

lyrtle Nn--........

' Scokine. Plug
011 inu a Smoking P

D.rC e i g 2a7 S.

B..'

liec0e ---- -...

Pnlied. unasmorted Short
- Black..-.-. ---.

" xtra Super..-...
B Sluner..........

NorthbWest.....,.. .
B. A. Soouret . .......

AutraiLn.......
Wieas. .lquers. ete.

4<-Bals's . ......

Psrftr-n<niess A Sons
DubglSi...ts

.

.

•

.

g

E tallirs oeil> claSsa béat lu salai «OIE Lb. abO.'. ~ ..w.ir nsiy an Saîga loi.

TELEPHONE BELL 2899 P.O. BOX 408.

LA COMPAGNIE D'APPROVISIONNEMENTS ALIMENTAIRES

THE PROVISION SUPPI Y COMPA NY OF MON TREA L L td.)
SOLE AGENTS IN CANADA FOR Wholessle Impotters of

Messrs. Archambeaud Freres.......... cognac Jockey Club Brandy.
S......Bordeaux ... e ... rines,S..........bt Pierre (Martinique)....Rhum Diamant.
.... ...... KNingston, Jamaica.......White Bali Rhum.-

L.Danlaud Filla& ie.......C..cognac..,,.. .. ...... .. Charles Duo Brandy Frendh Produce.c t c ......... I ................. Paul Dellery.
Engrand Preres,..............Angouleme, Cognao......Brandy.
E. Ousenler Fils Aine & Cie...Paris................Liqueurs Francaises.

Sl........... .... Vin Stimulant.
Oharles de Rancourt..........Bordeaux......... larets and Sauternes.
E. Bourgeois.................... ............. Moraet hatpogne.

S..................................... Grand Vin des Ambassades.
0 O. & J. Lecourt Freres........paris...................French Produce.
Chevrier, Pharmacien.........<' ............... hevrier WinÀe,

Wtc., Etcn Etc.L i o Sp i

P "TENT"D

OCTOBBR 14, 1890. THE ACME CHECK PERFORATOR.
....FIRST ON THE LIST OF AWARDS WORLIDS AIrE, 18

WHY is IT THE ACME?
It la the Acme In SPEED, because it cen perforate 15 checks ln a minute.

« of Simplictty because It only needs ONE HAND to operate it. You ave j ln
punching your check and j In taking it ont.

' " of Accuracy, because the alignment sud .spacing are Invariable lad IT HAB
A DROP FRED.

« 'E of DurablUty, becumse its mechanism Is the simplest. The punches never gt
dull and never rst.

Write for Catalogué and Prices.
Be sure you Be the ci Aome" ,and learn price before you purchase. Sent on approyal.

We suiply Machines withJhe Pound Mark or any Foreign Characters.
-w

Figures are reduced one-third.

THE ACME CHE
Offices: 228

Sent on approvalwhen deulred. Mention The Journal of commere.

CK PERFORATOR CO,
Dearborn Street, CHICAGO, ILL.

Factory,: CHICAGO, US,.

Wholesale. Namef Article. Wholbsale Uame of Autlo.

3 0gr r i. De Kn yp.r red as.....
30 50 Spirita .......... P. I (2 105 "...

8 208 50 .... 5.. U.P. 112 0030 0 M WiU,.-.
095 lu < ceWhisky....25U.P...... 000 11(9 n h

evia jo. 1ansnhos star
018 0 0 T Q. Sandemau *Sons - 000 "' twosta5
000 200 Clode Bakern-.-...... . 210 400 " " tree stars
000 8 50 Tarragons .........-. 1 e 1 .50 e, oe*o,ne star,itso150 1 15 Sarert-Pedro Domecq - 000 000 '. t e stars, lita
000 000 P2martin. .... ..... 200 550 Dunvlle & o..........qts

Mi .+ . . 2 10 6 00 Wlsdom & Warter'a sr-o okea't- ria ....... r
Barton Guestler..; 7002600 WarterkMay'sPor

045000 Calviet Co. fint Winas 0,Io 00 00 e Sayer à Co.'s
052 057 Bat. Johnston& n..-... 450 28 00 Brandy. "o 50 O0 wohu.,#40su- l' emoi,.1 str

0560 0 55 Pommery, ]MEa Co..-..si100 as00 ' ~
048 000 PiperC.idsok . .2 0000 •
015 000 Perrier Jouet & o..... 31 00 S 00 % ford Aes. Pts
V 0 0 '0 Gold Lok ..... +............. 28 00 0 00 Angostura ltters, per

0u0 70 -sa-Kennsuuy ...-. 6 50 800 a of d .......
085 0 g 1 Star ........ D.+..eases12 000 0 " e "r "hker taiMartell . . 00 000 Jas. Watson A Co. Dundee,
0uo 0 CBaneà on 0 S vrenyet per ease

cc0 0 fs Bamuett&Nlls.o tar. - u00 000 1 .. 1
00 0 001 V. 8.O. P..... 14 75 1500 ()i aîenot . r l

0 o q &l Bisquet Dubonche -. :.. 950 500 Watsone Old Goûte. cit,tenalt Co. . ........ 10 or 86 0 . ts. POr osE Paet, V.V. Pp ......... 000 23 00 Watson'sOldIrish.qes.r s017 0 18 .. 1840 .,....... 0 00 29 00 "R " e. op019 0 21 Joe-evCl'b blue lab *$case 000 7 50 Mara B Yzar 1 & Roger L q,0 16 0 0 wb.t• V.0 I. 000 8 75 de Menthe inei000 000 " aiver" V S 0 0001000 ,r-me M e
0 00 Ir gold VSflP" 000 1200 uraoo ............
o 10 0 1 ext. WYSOP 0 00 17 00 ptalio .................
0 26 04 " bliue lab.* gal 000 350 Kumel ............
0o19 Sessk W1es- ireme de CS .

015 0 Il aakile's IL0. Speil.. 10 00 10 b Anisotte. eue........
O 15 011 Is2ay'BienS..8 Bec a 21Cosr ati a

her .. ........ercal 8 90 1 0t Creme de Noyez.o aGe
...... -cases 975 00ni neri".evoea but..

2 50 255 Cay Pahmn Oo.,gel 000 000 Absinthe super. case
162 16?1 •...oer 000 0 00 vemonth, ca . .
s o. re, c9aylnD .......... ' 9ese irgehde com,3a..

l do- à4 i lnf&u"lnl W (..gallq4 1 K.irob. fine ..........
1 5721 2 Wlter Kilmarnook 9 7515 00 W hite Ball old Jamales,

Rm. ca.es ........

Wholesale,

575 ooO
S 50 000

000 00
000 000116 0009 25 0 W0
9 20102
7 50 7 75
200 OU
2 10 850
450 656Li 5012 00
t.6 5017l00
210 00

45 00
14 5)1650
9 6010
875 du1

to 010 ce
8 Io 900
i o 6 00
651 700
751 850
1%51 751
7 5) 85)

10 ô 50 10
00150

0000 1200
0000150

00001150

00 o 5 6
Won mn5
à1i051.

'ât laitage trill plaste béat la atud chas tb4 Abe f. q.404à9ý0i.& -ibvir dair Io la(£& lui..
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MOSH ER ARC LAMP
IS THE ONLY ARC LAMP WHICH . WORKS SUCCESS-
FULLY ON THE VARYING VOLTAGE OF STREET
RAILWAY CIRCUITS....... . . . . . . . . ..

10 IN SERIES. 10 IN SERIES.
+++ ++++

ON 500 VOLTS.
Use any carbon cost-

ing about $15.00 per

YOU CAN'T

AFFORD TO

NEGLECT

RE ADING

THIS ADV_

1000 pairs. Two sets

of resistance on top

of each lamp, one in

circuit and other equal

to resistance of arc.

Latter is cut in when

arc is broken, thus in-

suring the burning of

ail other lamps in the

series.

WE GUARANTEE THE LAMPS WILL BURN SATISFACTORILY
WHERE VARIATION DOES NOT EXCEED 25 PER CENT. OF TOTAL.

We wili send you ten Lamps and
as we say, return them

Address : MOSHER ELECTRIC

if they do not do
to us.

CO.,

125 ONTARIO STREET,
TIL IATENTS ' OaN 'VlESE LAMaLS rou CANADA

ARE POU SALE ON WMAON1L TbltRIS. CI-ICAGrO, ILIL.

THE.

1188
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TUE ..CLIMAX 0F.SMLII!RECE AT LST,

HIERE

IT IS.

DYNAMOS,
MOTORS,

TRANS-
FORMERS.

THE ROYAL ALTERNATOR.
The overwhelming advantages of this machine are that it has NO Commutators, NO Brushes. NO ROTATING

AUMATURE. It.is simplicity itself and CANNOT BURN OUT.

Correspondence wIth RESPONS'BLE ACENTS Everywhere Desired.

THE ROYAL COLUMBIAN -e -Eoom LE, 53 Dearbora treet, CEICAWE.
E LECT RIC CO.q Works: PEORIA, ILLINOIS.

i H. WALKER,
W000 ENGRAVER

AND

DESIGNER.
181

St. James Str'eet,

MONTREAL.

Guardian Ins. Oo.'s
Building.

FS3TABt.x8HF.D 185.

GBATEFUL-COMFORTING.

EPPS'S COOA
BBEAKFAST-SUPPER.

"By n thorough knowledge of the natural lawes
i avern the operatin di.ticaninutri.

t'on, and b, a, arcolapplýcation :0fpthc ie rer-
for our breakfaset and supper a delicatelyfi avonred
baverage hih may a n ys aehuy dotoral
bille. It 1. by Ithejudiolo.ne une of auch articles of
diet that a constitution may be tradualiny but i
untîl strong enongh to edu te ndcncy tu, Zl
csage. IUnndreds cf us al as are fioaticg
aound us ready to attack whrever thera 18 a wu

oeint. We unay eccape many a&fatal ehafteb keep-
ng oursolvse ell frtified wth te blo and

properly nourished frame."-Cieit Service Gazetit.
Made slmply with boli ng water or milk. Sold

only ln pcakets, by Grecere, labelledl thon
JAMES EPPS & CO., Ltd.,

Hac.asmhic Chemsit. .Land... Rri..d

DSION PATrENTS
COPYRIGHTS, et.

ro Information and frela alndbo00 write te
.! C 61 B tOADWVAY Nw Youïr.

"'dest bure"' "oeenrn vatnt l ieiler ,.t..t tion I by n le ibrOugh, boreIbe pubio by n notice iven froC utc rgo l ic

Da hnlbc, withont IL. Weki.f lOI

W. L. S. JACKSON
AENT FOIL

'IC i Ott 'flc Al ln iat,
r riî Dotill i , l aver, Iîiîleîl:

,luit> E im l d IN 1tli, (leriiail 1linyui I'îmc-
akIl paris Il i, 8cgr tilan liui>ul lmyý Vluito

Worldl. St a î ieic i tar,

lands, 1laimburg-Aimerican aud Comnpagaia nGeneral.

W. L. S. JACKSON
TlN5o.75. General Steamnshi Agent.

I. 761 Not in 3)mlie St., Montreil.

All kinds of Job Printing, Book Binding and Paper Ruling done at the

JOURNAL o1 .COMMERCE OFFICE.

E. L. ETHIER & CO.
BILLIARD TABLE

and Bowling Alley Balls
MM UFM TUREIRS

- 1M i"iR8.IMPOItTER8.
Do ai kinda of Werk lu

dli :. tbe Billiard lino.
88 ST. DENIS,

3T. GEORGE C IG A RFACTORY
i Manufacturera of

Send for our Prioe Iat of Frontenao Bouquets
T.. T., A. etc.

_.EvIB,.ouE.

LEETH,

& CO.
CARLETON
r.JOHN - N.B.

Manifacturers and Dealers in

Red and Grey Granite, Building and
Monumental Work.

Ail kinds of Ceîîmetery-W'oèkc
Plolisled and Iamîinuercl.

Grey and Synn, Island Granite
foi Iluding I urposes.

Esttiiates furnisied 011 application.
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CURRY, Paga,..n. . N. A. RHODES, Vica-PuIsiDwr. J. C. ROBERTSON, Cosm nm Druxstia.
J. M. CURRY, SEc.-TUEAs. CAALE ADRss' A BC Cou

R~AE[E A.mR.

.RZEZDES, 1TRY-'& 00O- (LIMITED;
Manufacturers of,

RAILWAY
An -

STREET CARS
o TEYRY DIEBIPTION.

OAR WHEEL8 AND
OASTINGS.

Successors to James Harris & Co., Established 1828, St. John, N.B. andlRhodes, Curry & , Established 877, Amherst, N.S.

hemUiZ ouaby semtieeliP O N D S T R E ET.i PO N, STREE

L-AMUES FLEj:MII*TG3,
Successor ta GRO. FLEMING & SONS.

Manufacturer of Locomotives, Marine and Stationarv Steam Eugines, Steut Boliers, Mhit
Tanks, and Machiuery of every description.

The Canadian Locomotive & Engine Co.
KINGSTONs ONTARIO.

Manufacturera o -

Locoiotive, Marine & Stationary Engines

Sole Licensees and Manufactur rs in Canada for

ARMINGTON & SIMS'High Speed i.hngines for Electric Light Plant, etc
The "Ovole" Gas Engine. Atkinson's Patent. The "Hazelton" Boiler.
NOTICE.-The Canadan Loomotive ard EnigiOn ot f Kingston, Ont., have the exclusive Licous.

for building aur Improved Patent High Soed ngino for the Dominion f Canada, and are fnrniabed by
us with drawings of our latest improvements.
Providence, R.I., Nov. [8tb, 1889 (Signed) ARMINGTON ét SIMS.

Descriptive Catalogues of the above on application. Estimates given for alldesoriptions of Maohinery

Geo. M. BOGUE, President.

CAST STEEL WORKS
ESSEN,FRIED. KRUPP, CERMANY

Roerertanad JAS. W. PYKE & 00,
35 St. Fra. Xavier St., MONTREAL.

Steel Tyres and SteWl erl wieels, Axleq, Crank
is, c,&C L.

A. & E. LOIGNON,

Ci.vil En gineers "r"" " "Bridges
. And IRON BUILDINGS For

Manufacturing Purposes.
Structural Iron Materlal kept in stock. Designe

Estimates and Speciileations.

7 Place d'Armes, - Montrea

DUNCAN S. MACINTYRE,
17O8 :Totre Darne Street,

AGENT.

Head Quartera :-Iron, Steel & NOa

second Iland Plant alwaya on haud.

MONTREAL

Pharmaceutical Journal
A Monthly Journal of Chemnistry, Pharnacy and

Materia Mtedica.

T is the best imediun of Introducing
and keeping before the retail drug-

gists of Canada and Newfourndland

anything used or sold by thom.

For Advertisenient Rates apply to

P. O. Box I 144, MONTREAL, Can.
J. E. MORRISON, Editor.
F. L. BENEDICT, Secrotary.

O. A. BOGUE, Secretary and Treasurer.

Bogo MWus ManataotuItag Co.n
Manufacturers Bogue & Mills' System of Pneumatic Lever and Cable

Gates for Railroad Grossings.
The Bogue Mills' Pnoumatic Gate le less complicated In its

construction than any crossing gate made, therefore less lable
2to get out of order. The Bogue Mills' ls the only Pneurmatc

a ma that looks its arms down as well as up and thai
operates its arms together. This la à very essential point te
counsider as accidents have occurred when one arm had come

4down into position and the other but partly down thus allow-
ingteams ta pase through and under the Arm.

Testimonials from many of the principal Railway Com.
panies in the United States who use them.

OFFICE, 218 LA SALLE STREET,
TELEPHONE 1666,

OH/CAGO, ILLINOIS, U.-8. A.

AMHERST,
NOVA ScoTIA.
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W. W. Lum, Preuldent and Manager. ESTABLIBEED 1846 W. HopI, Vice-Preildent.

The 6. & J. BROWN M'F'6 CO. LIMITED. BELLEVILLE

BAY OF QUINTE BRIDGE. TOTAL LENGTH OF SUPERSTRUCTURE 1918 FEET.

ENGINEERS, BOILER MAKERS, MACHINISTS, FOUNDRYMEN, ETC.

RAILWAY AND CONTRACTORS' PLANT
. . . . . GEARS AND TRUCKS FOR ELECTRIC¿RAILWAYS,

FINE ELEOTRIO STREET OARS. OUR SPEOIALTY.

We'also manufacture Horse and Trail Cars of every description.

PATTERSON & CORBIN - ST. CATHARINES, ONT.

DROLETS PAENT

ILER FEED PUMPI_
t siit bs'ð iip n her in an, 1 , a" for 4

Minesj anneries,
V inegar Works, Gen-
eral Water SuppA ,

and for ail other
duties.

lu

xi o
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No. 2-Steel Cld-NTo. 2
READY JANUARY 1894

H. McLAREN & CO., Agents, 706 Craig St,, MONTREAL,
HAD OJFICE AND FACTORY;

TORONTO STEEL-OLAD BATE AND KETAL 00, Ltd
123'OUEEN STREET EA8T, TORONTO

ROOX I8LA1TfD, F.. Q.
IaIanufaotarers of

Blacksmiths' Stocks and Dies, and Reece Screw Plates
Outting all etses to l Inch Taps for all Uses.

Young's New Axie Cutter. and' other Labor Saving ToolI

AND BRAHs WO2BE co,

WOn6 E3S

198 ST. URBAIN STREET,
MONTREAL,

unàmaarouns or Tsar

Patent Safetv LamD. -D
Gaseilers, Brackets, Pire Goods, Bail Work

Window Rode, Window stands and
Generai Brasa works.

Ahuo: Oaatng, NIoII., Uiver W lsotng,

.EAMERICAN COPPER CO.
Works at

NEW TORONTO

91 Adelaide St. West, TORONTO

Mmnufacturers of

Chandeliers for Gas, Electric
and Combination for

Churches, Public BuiIdings
and Private Residences.

- ORREmPONDNNOU OLIOITED.

CET YOUR PRINTINC DONE
-AT THE-

CANADIAN JOURNAL OF COMMERCE.

THE REEVES

WOOD SPLIT PULLEY
IS AS STRONG AS IRON.

Rlens deadl truc, hein accnrately baianced.
Arms are bt l nuc a way that hen in motion

they do not displace any more air than an Iron
piley

iegments are ail nailed. These pulleys never go

111eys from 6 loches diameter to 48 nlches always

Pnfleys as large as 20 feet diameter made to order.
Every Poilsy Étcaranteed.

A. R. WILLIAMS' MACHINERY DEPOT,
305 St. Jaines St., Montreal.

Blurglar and
Fire-Proof

SAFPES

Vault
Doors

iIlcLeaRcIio Time Lock
Sales Patented
Sept. 1, 103.

T. FRENETTE,
Manufacturer, - - 372 Craig Street

MONTREAL, OAN.

In Double Pole Style.
Insulated with Hard Rubber

Connection.

J. LANG & 00,q Manufacturers
44 Michigan Street,

CHICACO, ILL.
Send for Catalogne.

GENERAL

French Hardware
IMPORTATIONS.

fliulding Hardware, House Furitiliings
Sporting Goods,

Paivis Fanqy Goods and Toys.

ROYER & ROUGIER- BROTHERS
Wholesale Irnporters,

ieadquarters in Paris, O Place des Vosges
Telephone No. 1516.

Montreal:. 73 St, James Street.

1192
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* aode. asetetai ~ naada;

TOO'NTO GApoant
A.NELSON. R OPRITOR,

The uroprietor ha found it noeessary owing to
the increased patronage of this popular Hotel. t
Incrusté its capacity by an addition of 75 roomis
elegantly furnished oi suite with baths. now
ready for occupation. The latent exposd sani-
taryplumbingha benadoptedthroughout. TR'
ROSSIN ls admittedly the largot, boat appointed
and mont liberally managod hotel In the Province.
having accommodation for 500 gusts.

A. NELSON, Proprietor.

ST. LAWRENGE HALL.
RS HOTE. was cped on thé Irst ef May, ,

.by the forir Pltior, la, long and favora v
known thronghout Canada, thé United Stats and
Brittah Empire, Who has spared go apaien la enirely
re-furnlihinr the whole aouase als addisa Ml
modern Irnprovements, wlah wilt coudrably
enhaace thé already enviable popouitty of this ist-

ima Rotei. M. MOcAN. Proprloto

Loadnhg Motels In Canada.

Gadillac

On acnotant ofithe 1arge Lncrease ln business II
ha been found necesary o idd to the number of
room" In this hotel.

The building as bien extended and forty-eilght
new bedrooma and ton commodâous sample rooms
added, The new part of the house will be ready
for ooeupanoy by JulI15th. The eitire building i
lghted by elotrlclty, heatel by tium. and far-
nished with elctrie bells and al modem Improve-
monts, and Is lu the hart of the business portion
ofth ocity. 'Appointmentsandculsine unexcelled.

FO R SALE
THE-

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the "Journal of Commerce."

All in good order.

7 M. S. FOLEY, Prop.

i ARON. W. UTEVENBON,

Chartered : Accountant il and i Trustee,
Coumisione for ail the Provimces.

Hamilta Chambers, 17 5. John St., MONTREAi

Tire Upsetters
A Poor Upsetter is "worse than

.. useless . 1

JARDIN E'S' Patent Tire Upsetter
is reliable and durable,

it is moderate in price.

A. B.JARDI NE & CO.,
Manufacturers Blacksmith's Tools,

HESPELER, ONT.

DELORME BROS, Montreal,
l - Agents for Quobe & Maritime Provinces.

AMERICAN SHOW CASE

. IloMTS0MIY, MasI.,

THE IRUSSELL
OTTAWA,

TIE ALAGE OTIL Or OA!ADA!

This magalient nw Notai, Ited up la h ost
aodrn style, Io now r.opand. Ile RusmI co.talas
accommodatio fo'r over gour iundred Guests,
with passenger ad baggage elevators, and commands
a spldid.view et' thé City. PaSlmiameay groiada,
river and' cia. Visitotmo the spital bavlng buta.
with thé Ourament and, It ost convaÉmlt ta stop at
the Russell, Whre they 'ca nalways Met the leading
public asac. The mtre HotIEt. supplied vith uicapes;
and im case et ora thue watld mot be mayloafdlon ci
danger, EvrY attention paid to onss.

F. Y. ST. dACQUES, ProP.

HOTEL DIRECToEY.

Price of admission to 'thus £bryl Si OUR CASES ARE. THE FINEST MADE, An» ALwAYs cAEnEII.x STOCK.

Amoa BQb inne
DunD&a-....... The Elgin ...........
Gatr.......... The Queen's ...... «. Lowell
Hamrr.o ...... The Royal...... Hood Bros.
Kmsson, The. Britih Amerlia, J. à. Dunban.
Lo*Dos.....The Tecuuseh.....0. W. Davis
Orrw&. The Bussetl.. Keny & St. Jacques
Toroam... Th. Queen'a.,, .McGav 4 Wtnnett

Mouennaz., The 8. Lawrmoe Ea, Hy. gogsn
The Windsor .tfoel.>...0. Swtt

TheBalmorl...S Y.V.Woodruf

Quan. L'he Busell...... W, usselI

11. VA SOOTIA.

Harax .... The 1allax..L. Haslmin a Hon

aus......Vitoria Hotel....Geo. a. Dupe

PBINC EDWARD IBLAND.
oaarmmrowu.Queeu HoteL.P.P. Arcibsld
<a tgr.qye e. E otel Davie .,.3. 3. lsvi

L. G. HANSEN, Proprietor. AND MIRROR WORKS

Our Plat Top, Double.Thick Englilsh Glass, al Walnut Oak or Cherry Ten.Foot

Show ase for - - - - - - - - - - -- 17

Either spring' hliage doora or sliding doors. Doors In aIl cases have fuil minors.
The bet extra heavy, double-thick glass uued.

Oases boxed and delivered,9n board of cars at Chicago.

We make a specialty of Store Furniture of Best Workmanship1for [the
Jewelry, Silverware and Kindred Trades

at reasonable figures. .,omplote Outits made on shortet notice. Original Designe furnilshed
upon application.

sond for our New Catalogue for 1893. Cut and ee us .when ln Ohiu@go

27 Lake Street, Chicago, Ill.
Branoh-Beattle,.Wash.
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LARDINE MACHINE1
CYLINDER AND ElGINE

otanufa.otur.ed. byRMcoColl, Bros. e, Co., TORONTO.

I MPERIAL OIL CO'Y
PETROLEUM REFINERS.

Manufacturers . of .

Lubricating Oils, Paraffine Wax & Candies,
Rallway and Stemhin 01* il soecIality.

BTRATFORD PETERBOROUGH
LO N ST. JOHN,N.B WORKS & HEAD OFFICE,
TOONTO MONCTON

MÔiR A nN. PETROLIA, CANADA.
QUEBEO VANCOUVER, B.O

-m..BOILER $HOP~.r.m

T HEASTEVENSON BOILER, MACHINE HOP AND FOUNRY WORKS
AT PETROLIA, ON., (now of twenty years' standing), continues to maIt/ Marine

Stationary aud Portable Bollers of al kinds. The Canadian 011 Wells and BeRners and
Mills ln this section are nearly entirely suppled with Boliers-and other Plate Work from .is
shop; while for well drllling prposes l bhas sent many boilers to Germany, Austria, dIndia sud
Australla. It also makes cil st!' tanks Bleachers and Agitators> Sait Pans, Steam Boxes for
Sturs and Hoop Mills, and any eslred work lu Plate or Shoet Steel or Iron, as well as all i rO-
ductions of Machine Shops, including Hteam Engines and Castings ln Iron and Bras,

Having a fult ontfit of machinery and tools, Including Steam Riveter, and mon of ong
experlence, lt Invites comparison of the quality of ite work, with any shop ln Canada· .

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Propsriedor.

STAR WIREWORKS,°1"o i
Ianufacturer of all kinds of,

Wicdowv Gourds,
ttclc acnd Ofilec Riail-
legs, 1'owr Stands,
Viz~ Fow'er Baskets, %vire
Barret Cevera, Cent
llageGre, Mit Traps\ Ladice', Gente' anda
Chilldren's Figures.

fi WIRE GOODS for c
l iuseo Fccrnlin

. ilii ' Trate, Floral r
Designad othr
VIllorlst8' Goods.

Traide ii t
above goot fi at r Ce
dIofý Ircg alicocupetltion
in canda.

Clildren's Crib. Si longe or Papler Basket

THE KERR ENGINE COiPANY,
lited.

c sascs - -J- ..M nlflctt rers of

c - rIM,1RMIE ý:ýENGINES
of every description.

nter Vorkcs, Plumping
S- u- hier V dcalv ts

Il l.and Vales.
o G enerna BlrassWork.

-- So nailuPattbtraiglitth
- .'Iwcay' Valves i BrasB

kuslnd Iron.

7 -. WakrUx ontarlo

SECURITIES.

British Columbia, 1877, 6 p.c ...

1887, 4½ per cent ...

Canada, 4 per cent. loan, 1860 ..........

S per cent. loan, 1888..........

Deba. 1884, 3 % per cent ......

Sis Railway and other Stocks,

Quebec Province, 5 l c1874.

Atlantic & Nth. Vst 5 pc. Gli
100 let 3. Bds.....

10 Bulffalo & Lake IItron £10 lcr.
100 do 1Vi p.c. st mort .......
800 do 2ccd mort ....

Can. Central 5 p.c. lst M. Bids. Int
guar. by Gov...................

Canadian Pacillc S100..........
100 Grand Trunk, Georglan Bay, &c...

1et Il....................

Grand Trcnk of Ccnada Orc. stock.
2nld ecîcilsi. ccdlg. Iccs(18. ..
lat crcf, stcock ...... ..
Srnd tr t tok .
r . pori dl. stoc c....

4 p.c perp. deb. stock....

Great 1estern sîcarts, 5 p.c.
lacccilton &0 6,, p.c.......
M. of Cacncda Stg. lst Mort. 5 pc..

otrecct & Clcc cc,5 nn 6 P. c. lo t
"ctg. Meb..s..................*,Moutre:tl ét Sorel, lat cctg,, 6 P..

N of Ccanda, Brinte ., p. c....
Nortlcern Extension, U P.C. iref ....
QîceImec Central, 5 p.c. lot Inc. Bdi...
'. G. Il1. 4 p.c. bonide, let mort...

%VLr5] 1, orOy &0 Brccce, 7p1. c. bis...

St. Law.& Ott. 6 p.e. Bs., 4 p.c.

MUNIcIAL LoANs.

City of Londone (Ont)Iset prof 5 p.c.
City of Lontrentg. 5 tg .c.

1874 ..................
City Dt Ottaw , 6i.c. t .

redenmn lSi3 ..............
redeen 1875...........
redeetni 1875...... .....

City of Quebec, p c 157
lp.c redeencclS75..
redeeni 1878.

City of Toronto, 6 p. o ..........
Oîpc: stg. con. (lob. 1874.:
5 î)C.c gen. con, deb. 1800..

tg. bonds 1 .21 ..

City o in eg d 5 p.c..

MIscELLANEOUS CorrANrEs.

Canada Compîany...............
Canada Norti-West Land Ce.
lindson Bay ........................

*All tlIe bonds iave been sold to e
Canadian Syndicats.

Loncdon
Mafy 17.

120 12.5

113 115

107 109

95 90

103 105

May 17

105 107

1o 108
102 10
110 112

117 1118 1
1129 13
121i 133

1lm 100

77 (;- 2

100 1

112 118

MICA.
Lake Cirard Mica System

Controlling 2,OO Acres Choicest
-Mica Lands.

HIGIT AWIARD FOR OUR EXHIBIT AT
THE IYORLD'S FAIR.

'he best Mica for Electrical Purposes.
The beat Mica for Grinding Purposos.

Samples and Price Lists on application.

DON. C. WATTERS,
504 Bessecrer St.. - Ottawa. Canada

1tÔ4
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. DlEVOTIED TO

C/omnmerce, Finance, nsuae', 1Rlw!,
å[anui<facturing, Jfining and Joint

Stock~ Enterprises.

TSS lED VER Y IRID.AY MORNN

SUBSCRIPTION.

Montreal Subscribers, . ...ea year
Mail Subscribers to auy other part Of

O neada. _' a ear
British Subscribers, . s. .
Aierican, .
Single Copies, . 10c, each

Editorial and Rusiness OIces:

Nos. 17 1 and I 73 St. James Street
Iiead of St. John Street,

M. S. FOLEY, Editor, Publishxer and Proprietor.
- yf We do not undertalce to retura unused

manltiuIsc:ripts.

Ail payments to be made to hieadquarters at
Montreal.

OUR BUSINESS DIRECTORY.

MEN'S FURNISHING GOODS.

Montreal - - - Matthews, Towers & Co.

Board of Trade Building.

INSURANCE BROKERS AND AGENTS.

Montroal -, . - - - Arcld. Nicoll
Board of Trade Building.

Mantreal WJames J. Riley & Sono.
. Board of Trade Building.

ACCOUNTANTS AND AUDITORS.

Montreal - - - Radford & Walford
59 Imperial Building.

FINANCIAL AGENTS.

Montreal - - - - Hanson Bros.
Temple Building.

WOOD ENGRAVER AND DESIGNER.

Montreal - - - J. Lovell Wiseman
162 St. James Street.

MANUFACTURERS' AGENTS.

Montreal - g Gilmour, Schofield & Co.
'7 St. Hellen St.

MACHINERY SUPPLIES.

Montreal - - Tho A. R. Williams Co.
SQ5 St.. James Street.

BÙIAM«JOHNSON, Importer and Exporter

of Raw Furs and Skins. Raw Pure a
specialty. Correspondence solicited.
496 St. Paul street, Montreal.

RAW FURS AND SKINS.

Montreal - - - Hfram Johnson
496 St. Paul Street.

To be contimued.

fX(CELoi i f0À 0S o$(s

Dyers and Finishers.
Ar-WooL àD Uirion Dans Goons Dyed and Pinished, guaranteeins no shrinkage ln thetwidth.
Rissons, Eone BiLE àwD UNioN, Dyed. Finiahed and Reblocked.

nrsimB Dyed and made up ln groBs and one dosen hanks.
OsTaic PLuxas, Cleaned, Dyed and Curled ln the bois styles.
Prsesne YAama, BxaLix Woo Dyed and made up.

SEND FOR Wo0LEALE PRIOE LIST.

Dye-a andfiniskeow,
Woeka and Head Office,' . -8 to 191 Yonge

TO~EEONTO ONT
8freet,

HOT WATER
Any Minute of the DAY or NIGHT.

WHEN USING THE . . .

DOUGLAS or ACME '~ -,

i.

Instantaneous Water Heaté
Over 10,000,000 in dally usé.
Guaranteed as represerte
Used with Gas or Gasoline.

Patented in Canada.
Thelmost complete applianceo

forthe-purpose yet lnvented
Write for Catalogue.

The INSTANTANEOUSWATER HEATING Co.
4T &143 Ontario St

OHiCÂGO, IILL
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Insurance. STotgs ANn lOns-x-INSURANCE oMPANIES-CANAnuN.-Montreal Quotations May 15, 1894.

N 0 Last IIIoIInt canada
TH-I NAtN:i 0V COM>PANY. Sai. flividend Share paid per quntatione

-THE-peryr. par vII>. Sare. ler ci.

Accident Insurance Ci'yranditarine.,,, 10,000 5i/and2,noa. 150 $60 116 116A1ietInsrne C Y Canaida Lite................,G 5610 0 50  ... ..
OF NORTH AMUERICA. Confederatioî Lit..............

Asalirance ...............0 20 15,150y
incorporated by Dominion P'arlianent, A. D,, 1872 (iILrîîntee o. of North 13.372 6 60 10 50 100 110

Authorized Capital, $500,o I>rrSIL AND Foi.En.-(qnotatione on the London arket.) ay 19, 1894. Market vale p. pl Bit.

Atlas> .......... t................ l( 20 !ix e. 50 6 2 £22
Brts0n oegl)It'it...... f7,000) 2 20 4 *1 £22Y. M. C. A. BUILDING, Caeilian.............21,500 [3 128 25 25 £27

MONTREAL. Commercial U. Fire, Lite ad Marie. 50 [ 50 5 £291/ £20)4
Edîînî~i it...............5,000 Io 1(X) 20) 49 1

..-- r,.,n ' InEiieraI(ijîce ueqciatioI ...... 10000W0 f £10 2 .1 5PlresidtLdanaging} EDWARD R AW LINGS Gliardian Fire and Lite............ 00,000 ffl9

L ac hire Fire................... 11'131 2 4% r 5)4
TýIeM lcito fSc>,t>>ii . 12...........1020

Tilnd nCClENT INSUlIANaCIe nce . 1î662 s20 25 12)4 £50 55
NoimTIl AMIl.A possesses aL record for both London iui. .. 1 5 4%) l

eliablity an ibiIeriiitl, elne proof of whicli l L . & Lei. & o i re i d .. 391,752 75 st. is46%
thalt ihluis paild over nlinolteen Mthousaml losses
and 1..s ones..,i0t. eleveN2 10 2nm l

in ixteen 1 years for ne ly1)c one m illion 1ili- N rtlu.rîu Vivea d Lit............... 301M( 22)4 100 10 rit 66

l u ý x < c > e u r s > > il i i i (i l r eY r e 0 1 1 0 1 1 11i l i < > i < o i r t l B r i t . & Il c m . l e i r e a n d L i e 1 1 0 ,0 0 0 2 0 ; 1 .à .2 1V L 0 ) 4 3 5
lng. I t hs Impli il i al reeur:es, £and ha

made the $iS>Ai Dei.orr witi the INSulti er î! N iti>îX 1re...................... .iis £13 r, .4
io ny>AVru 0 whos catal ma. mfunds arecre>uît îiso12,2-i 554 0 ap-i 4C a adt 1i ro a n d L iLef . . .. .... ... . . . . . 2 00, 0 - 40 50J 0 1.1 1 1-.

C o n e r tio n aLi t. . . . . . . . . . .. . . . . . . . 5 0 0 0 7 s . 1 1 1 8GuaratieeC ofi Norh iu Amerlea.... 2( 1337 I 50 10 50 100 1

CommielriiU. FirLfe and Mie.. 50,) 000 [25

No h Bîitish & Mercantile
INSURANCE COMPANY.

852,053,716,00

CANADIAN INVESTMENTS:

$5,155,356..OO
THOS. DAVIDSON, Manalng Direotor, MONTREAL.

Josrni Pun,it s, President. AumnT E. NAsu, Secreftary.
V. RoiiN, reasuer.

York County Loan & Savings
COMPANY.

Head Office: - Confederation Life Building,
Corner Yonge and Richmond Sts., - - TORONTO

Subscribed Capital, - $300,000.
SOlicteOrs-Als IEm» Ui, lu l'l u>> It-NT1>nt. B e-T1u 0 Mon S BANX

Quebec Fire Assurance Co'y.
Establisheci 1818-

J)lecutors-Edlwini Joes, Pr'eiden>t; Gleorge R. Rlenfrow, VTice President;
W. R. Deain, Tresurer; in. Pierre Garneau, lion. 0. A. I. P Pelletier, A. P.

iSecotiai-J, T. T winey & Soi, llnlifax. '. E. ..- Urqihart
& 1row, Charlottetown. N sw i ck-T. A. 'l'emli>ie St John Niont-
real-J, IL. Kloith & Soi. onîlario-Ceo. J. Pyke, Toroio. .Ma it-A.

1allowny, W'inniupeg. Uritisl ColilI -W. S. G ravely, Vancouver.

Inspector-ClIAl ILES LANGLOIS. Secretary-W. W. WELOH.

WHOLESALE MEN
Ohould sand for an Ustiate for thei

halkblnding and Olce statlney
ooM

JOURNAL à COMMERCE
171 & 173 il, la»« lltret. MOITIrAL.

oIondonEInc1.

AP,/AL 25. 00a000.
GEoI.1HEn(RY MAAGER FOR eANA0A.

MONTREAli.

UNION MUTUAL LIFE
IIU~INSr6..O~E OO¯MFC.A.N'r.

PORTLAND, MAINE.
FRED. B. BICHARDS, President.

ARTHUR L. BATES, ice-Pres. J. FBANK LANG, Secretary.

The Union Mutual Life Insurance Company has
h adabusinessexperience of forty-four years. Its poli-
ciesaregenerally conced ed to beof the most liberal cha-

racter. It is the ONLY Company insuing policies
under the Maine Non-Forfeiture Law. It has 986
millions of dollars .of insurance in force upon its
books. It has an Annual income of One and a Quarter
Million Dollars. It has already paid to ite policy.
holders 27 millions of dollars.

WALTER I. JOSEPH, Manager, - - MONTREAL
Ofâoe-162 St. James Street:

MANUFACTURERS
T.IE TbTSUl.ANO~E CO.

RESULTS FOR 1898
New Business!Issued.......................2,490,210

(Increase over 1892) ....... ............ . 407.960
Gross Cash Income......................... 287,840

(Increase over 1892).......................... 45,525
Assets Blt December, 1893........................678,788

(Increase over 1892)..... ......... 187,671
Surplus on Policyholdere' account......... ....... 164,698

(Increase.over 1892).................. ... 80.922

INSURANCE IN FORCE 31st DEC 1898, 58,937,834
Agents Wanted J. F. JUNKI,

in Manager for Quebec,
UnrepresmntediDitricta. 162 U4 James et., Montremi.

Total Funds,

1196
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Insurance. Insurance.

ASSURANCE lASSURANCE

The Fee e COMPANY. ASRCOMPANY.

HEAD OFFICE, - HAMILTON, ONT. HEAD OFFICE, - TORONTO.

Guarantee Capital, - - - $700,000
Government Deposit, - - - 51,000 PIRE AND MARINE.

Writes Liberal Policies without Burdensome Cash Capital $750,000.00

Conditions. Total Assets, over .. $1,392,249.81
On the Ordinary Level Premiumin Plans, the POPIfLARt HOMANS' PLAN

and the most perfect Endowýment Bond now before the public.

Agents wanted ln all unrepresented districts.

H. RUSSEL POPHAM,
General Agent, Montreal.

DAVID DEXTER,
Managing Director.

WORTH KNOWING
" it is the safest and fairest pollcy I have ever seen,"

was the renark made by a prominent representative of one of
the largest and best Anerican Life Insurance Companies when
he had carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This is the only policy offered to the Canadian public that can neither
lapse nor expire, as te its paid-up value, till death ensies, sitar three annual
premiume hale beau paid on it.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
ION. G. W. ROSS, LL.D., 4 - - Presideni.
lON. S. iL KE Q,.C', ce-Presidents.
IIOBT. 31cLEAN, Esq.,

H. SUTHERLAND,
Correspondence solicited.

- Manager
Agents wanted.

Scoitish Union and National'CMAYn
Of Edclnburgh, Scotlanid-

FeSTABLISHE» is2i.
M. BENNETT, Jr., Gen. -Manager orth American Branch, Hartford, Conn.
Capital-.. ::::::*30;000;000 1i' Ivested 'und : $13,500,000
Totislltssets......34,472705 IDepostted wltb Domn. Gt., 125,000

(Market value.)
WÂALrE ÂAVANAG]i, Resident Agent, 117 St. Francois Xavier St., MONTnrEAL

THE WATERLOO MUTUAL
Fire Insurance Company.

Establishod in IS3. Head Oflice, Waterloo, Ont,

Total Assets, Jan. 1, '94, $349,134.71.
GEoRoE ANDAtlîr, Es President, JoHN SHnuit,

E Vce-LPresid ; Cen .% . Taylor, Eoq., Secrotary;
Jol Killer, Esq., Inspecter.

MERCANTILE
FIRE INSURANCE COMPANY

WATERLOO, ONT.

Subscribed Capital............. ... 00
Doin. Govt. Deposit...................... 50,079 76

Losses proiptly adjusted and paid.

L E. BowrAN Esq., Pîresident; J. LocciE, Esq.
Secretary; T. A. GALE, Esq., Inspector.

LIVERPOOL & LONDON & GLOBE
INSURANCE@ :-: COx-PANY.ý

FIRE and LIFE.
Invested F C.ndsT .H. .. $40etr3,724
FundsinvestedinG Can.da,over 1,0 0,000

Security, Prompt Payment and Liberality ln the
a u.stment of Losses aire the prominent features of
t hC Company.

Canada Board of Directors:
BON. HENRY STARNES Chairman,
EDwARD J. BARnEAU, Lsq.
WEFNTwVoITHI J. LUHNN sq.

G. F. C. SMlIH, Resident Secretary.
Medical Referee-D. 0. M[AcoALLu3r, siq., Mf.D.Standing Couinsel-GnE. B. 'Oni, Esq.

Head 'offiee, Canada 'Branch:

Losses PaId since organizati'on, .. .. $1 3,242,397.27

GEo. A. Cox, President. J. J. KENNY, Vice-Pres. P. Il. Stas, Secretary
C. R. G. JOHNSON, Res. Agent, 42 St. John Street, MONTREAL.

The United Fire Ins. Go., Ltd.
OF MANCHESTER, ENGLAND.

This Company ln addition to its own Fends has the securlty of those of
The Palatine Insurance CopilIanv of Englad,

the Comblned Assets boing as lollows:
Capital Subscribed, .. ............. $5,550,000
Capital Paid Up in Cash, ........... 1,250,000
Funds in hand exceed .. .. ....... 2,750,000
Deposit with Dominion Government for protection

of Canadian Policy-Holders,.. .. .... 204,100

Head Office for Canada, 1740 Notre Dame St,, Montreal.
J. A. ROBERTSON, T. H. HUDSON,

Supt. of .Agencies. -Restdent Manager..
Nova Scotia Branch-Head Office, HAL1Ax, Alfred Shortt, Gen. Agent.
New Brunsivck Branch-Head Ofnce ST J oi; H. Chubb & Co., Gen. Agte.
Manitoba Branch-Head Olfce, WINNIEG. . Girdlestone, Gan. Agt.

'The "United" having acquired by purchase the business and good will of
the "City of London Insurance Compan " and assumed ail the ilties of
that Company, ls siens entitled te th. banefit of the connection thus forined,
the continuance of which it respectfully solicite.

Caledonian Insurance Co'y
THE -OLDEST SOTTISH FIRE 'OFFICE.

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

NORTH AMERICAN LIFE FOUNDED A.
ASSURANCE COMPANY, " 710.

Head Office, - TOtONTO
President, John L. Blailcie, E49., INSURANCE

'res. Canada Landed & National Investment Co. OFFICE F IR E
IJ.. G ns, . Q C. Vice-Presidents. IIEAD OFFIC:

WILLrAr McCAnE, F. I. A., Managing Director. Threadneedle Street, - LONDON, ENG,
During 1893 (the mnost seccessful year ln its his-

tory) ths Nort American Life Assurance Co. made
unexcelled gains in overy departmuent, tending to Transacts Fire business enly, aud le the aldoý;
Ilîrînuclal prosurerity; tisa fcllning figuires tri peyFireOfclutewol.Suirlus everCa,'

eakai front t1e iunucial statemuont: lasd aIl iablîties exc:cnds a7,000,000.
Cash incomne............. ........ S 482,514.0S9t.,LNJJthCf

Expenditure including death claims, -enidovrnentsl profits sud ail psy-
monts te pol-cy- elders ...... 216,792.45 Wintt

Assois.............1703 4M13 g StetEs,-Trno -
Resere Fed................1:810:,10:00 H1. M. ItîntekC)Isri, - Mugr

Net Surplus ...................... 062.20 W. told, Inspectr.
CHAS. AULT, M5.D., Manager Prov. Qiobec Ths Copany comueuced business ln cana

Montreal Oflice, - 62 St. James St. by depositîug $300,000 wdth the Dominion G
arruiant for seccrlty of Canadîsu Pollcy-lîolrlers.

ALLÂN & Vrr AI oul. Agts., Winuipeg
InA ColiA..Goa'l. Agi., St. Johnî, iN.II .

Drmmend, MfcCall
Pipe Foudry Ca.. Ltd

Manufaetnrerî\of

Cast-Iron Water
and Gas PIPES

Bookbinding Done
A! N0001 .I ry

New York Life Insurance Building Journal of Commerce
MONTREAL.

Works: - Lachine, Que.

y.,:.,,



THE CANADIAN JOURNAL OF COMMERCE.

TISHER,801c

VICTORIA SQUARB, MONTREAL,

Merchant Tailors and Woollen Buyers requiring to
replenish their stock will find they can do so to best

QueL>dvantage, by selecting from ours, which comprises

!fbe Largest Assortment of Imported Woollens in the Dominion,
Our travellers are out on their respective routes

with Fall Samples, and we invite inspection.

FULL LINES OF TAILORS' TRIMMINGS ALWAYS IN STOCK.

TELEGRAPH AND MAIL ORDERS RECEIVE CAREFUL ATTENTION.
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