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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO-

Are Receiving Goods.
Opening Goods.
Selling Goods.
Entering Goods.
Packing Goods.
Forwarding Goods.
Ordering Goods by Letter.

Cabling for Goods.
Re-ordering Goods by Jetter.

Re-ordering Goods by Gable.

21 and 23 WELLINoTON ST.

28 and 30 FRONT STREET, TORONTO.

3 YORK STREET, MANCHESTER, ENGLAND.

Torooto, Sept. 18, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. X873.

THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

Ars recciving ani opening out daily

NEW A UTUMN d WINTER GOODS

In DOMESTIC AND FOREIGN MANUFAC-
TURS Or togh t. seaon is unusually large and
Well ahborted throughout.

Orders by mail or through our Travellers receive
OPecial cars.

THOS. C. KERR & Co.
smUts., Âug.-:st.

VOL. VII-NO. 12. TORONTO, ONT., FRIDAY, SEPTEMBER 19, 1873.

The Leading Wholesale Trade ofToronto.

1873.

A. R. McMASTER ~

and BROTHER,

UBSCRIPTION82 a Year.

The Leading Wholesale Trade of Toronto.

WHOLESALE DRY GOODS.

GORDON MACKAY and CO.

Beg to inform their friends and the trade that they have
opened the greater portion of their

Dry Goods Importers, SPRING
AND DEALERS IN

CA NA DI AN
AND

American Manufactures,
Nom. 4 MUD is FRONT STREETI WEST,

TORONTO.

OFPICES-34 Cltmani's Lana, Lombard Si., London, B.C.

Toronto, July 1873. si-,y

SMITH & KEIGHLEY,
IMPORTERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

.4,000 Packages Fresh Teas.
Consisting of Moyune, Ping-muey, and Japon Young

HCons. Oid English Hymon, Gunpowders, Imperials.
Twankays, Congous, Oolongs, Souchongs, Japansjapan
P4oo., Orange Pekoes and java.

200 Bris. Amber Syrup.
100 " Golden"
100 " Portland
300 Bags Arracan Rice.
800 Bris. Ourrants.
150 Hhds. (hoice Porto Rioo ngar.
93 " 0larified Ouba "

166 " Fine Ouba 4
85 " Medium Ouba
20 Tieroes Yellow Refmed

Bris. " "
" D. 0. and Geo.

And a large General Assortment of GROCIRIES,
which they are off.rinig low te cash ad prompt paying
customers.
A. M. s81T.

Trsls, Julr, $0

W. W. eauaSeT.

STO CK,
and by Tuesday. ieth March inst., they will be well as-
sorted in ail departments.

Thy have special line to show 

PRINTS, DRESS GOODS'
AND

CANADIAN SPRING TWEEDS.

GORDON, MACKAY & Co.,
%Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

Have a well assorted Stock of

GENTS' 0JTFITTING.
EMBRACING

GENTS' SCARFS,
GENTS' BOWS,

GENTS' TIES,
GENTS' SHIRTS,

GENTS' DRAWERS,
GENTS' BRACES,

&c., &c., &c.

SAMSON, KENNEDY & GEMMEL.
4 Scott and rg Colborne St.

TORONTO.

Ternto, zuh Spt., :yg
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN SIS8.

CAPITAL SUBSCRIBED, $12,ooo,ooo
CAPITAL PAID-UP, - - 11,677,940
RESERVE FUND, - - 5,000,000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE, Esq., , . President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritebie, Esq., Q.C.
R. ý2. &Nus, Esq, Gen. Man.

Branches and Agencies in Canada.
Montreal, Brockville, Stratford,

uebec, Belleville, Sarnia,
oronto, Cobourg, Newcastle, N.3.

Hamilton, Guel h, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Mgrys, Simcoe,
London, Port opF, Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKEa, Inspector of Branches and Agencies.
Agents in Gieat Britain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Messrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liver ool. Scotland, The British Linen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Banhers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

BANK OF COMMERCE.
- Head Office, -

Authorized Capital -
Subscribed Capital,
Paid-up Capital, - -

Toronto.
- $6,000,000
- 6,000,000
- 5,750,549

DIRECTORS.
HON. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.
BRANCHEs-Barrie, Brantford, Chatham, Collingwood,

Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, japan, and South America.
Sterling and American Exc hange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
C A N A D A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City Bank. New York

-The National Bank of Commerce- Messrs. Bell &
Smithers. Chicago-Messrs. Geo. C. *mith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China, and Japan. .

The Chartered Banks.

BAN oF

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, John James Cater.

General Manager CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YoRK.-Agents- John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcIsco.-Agents-Archibald McKiplay, A. S.
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QUEBEC.-Montreal, Quebec.

NEw BRUNSwIcK.-St. John, St. Stephen, St. Andrew's,
Fredricton, Monc:on.

NovA ScoTIA.-Halifax.

BRITIsa CoLUMBIA.-Vic:oria, Barkerville:

Agents:-Liverpool-Bank of Liverpool. Australia-
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
President-JOHN CRAWFORD, EsQ., Q.C., M.P.
Vice-President-WILLIÀM THOMSON, Esq.

Cashier,-THOMAS McCRAKEN. EsQ.

Agents for the Government of the Province of Ontario.
Letters of credit issued on England, Scotland, Ireland,

Frahce, Germany, China, Japan, and West Indies.
FoREIGN CORRESPONDENTs.-England and Scotland-

National Bank of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
and Mechanica' National Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.
DIVIDEND No. 76.

The Stockholders of La Banque du Peuple are hereby
notified that a Semi-Annual Dividend of Four per cent.
for the current six months bas been declared on the
Capital Stock, and will be payable at the Office of the
Bank, on and after

MONDAY, the ist SEPTEMBER next.
The Transfer Book will be closed from the 15th to 3ist

August instant, both days inclusive.
By orderof the Board of Directors.

A. A. TROTTIER, Cashier.
Montreal, ist August, 1873.

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
first class securites. Intvestdalnoe nn eand 6pcnt

Loans on Stock and Bond collaterals.

BANK OF DEPOSIT:
Canadian Bank of Commerce.

JAMES MASON,
Manager

The Chartered Banks.

MARITIME BANK,
OF THE DOMINION OF CANADA.

Capital 8ubscribed, - $1,00,000.
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vice-Presidentr-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, EsQ.
AGENTS.-uebec, Ontarie and Nova Scotia-Bank

Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

THE DOIMINION BANK.
CAPITAL, . . . $1,000,000.

Head Ofrice-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in:Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE,Ont.

DIRECTORS.
HON. OHN SIMPSON, PRESIDENT.
HON. . N. GIBBS, M.P., VICE-PRESIDENT.
HON. W. P. HOWLAND, C.B., Lieut.-Gev.
HON. D. A. MACDONALD, M.P.
C. % GZOWSKI, Esq.

. P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agents for the Government of Ontarie.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign A gents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank. r

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

|(APITAL SUBSCRIBED, - - 1,o00,ooo

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, EsQ.,President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
ohn Ta or, Esq. Michael Dwyer, Esq.

George Maclean, Cashýer. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.......................T. M. King, Agent
Bridgewater ....................... Andrew Gow "
Pictou .......... .......... Wm. Ives

Sny................-...• E,Burchell "
Truro ...... •.......--....-...John B. Dickie "
Weymouth......... ........ Colin Campbell, Jr. "
Maitland (Hants Co.)..................David Frieze, "
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DIREcTORs.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FOREION AGE CIEs.-London-Glyn, Mills, Currie &
Co. New York-National Bank of the Republic. Paris,
France-de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-President.
S. S. JUNKIN, Esq., St. Catharin l•
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The Bankof Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, EsQ., President.
JOHN STUART, Esq., Vice-President.James Turner, Esq. Edward Gurney, Esq.

acob Ilespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills.

A7ents in New York-MEssRs. JOHN J. CIscO & SON.
Agents in London, EnÊland-THE NATIONAL BANK OF

bCOTLAND.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. I872.)

CAPITAL, - - - $1,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.
J. C. FITCH Esq., President.JOHN COWAN, Es., Vice-President
CAPT. THOS. DIC K.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIlESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Strathroy-J. P. C. Phillips, Esq., Agent.
Newcastle-). B. Cummins, Esq., Avent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank of Montreal.

Union Bank of Lower Can.
CAPITAL,

Head Office,
$2,000,000.

Quebec,
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HON. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
AIndre Thomo q J. B. Renaud, Esq.,AnrwTh-osuon,1sq.

Cashser-P. MacEwen. Asst. Cashier-J. G. Leitch.
Ottaw N an Bank (Upper Town,) Montreal,

ForBa 1. A. t s -London Th London and CountyBank. New York-National Park Baunk.

The Chartered Banks.

MOLSON'S BANK.

The Shareholders of the Molsons Bank are hereby
notified that a

Dividend of Four per cent.

Upon the Capital Stock was this day declared for the
current half year, and that the same will be payable at
the office of the Bank, in this City,

ON AND AFTER THE FIRST DAY OF OCTOBER NEXT.
The Transfer Books will be closed from the I5th to

the 3oth prox. inclusive.
By order of the Board.

T. WOLFERSTAN THOMAS,

Cashier.
Montreal, 29th August, 1873.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. I8I8.

CAPITAL, $3,000,000.

Head Office, - - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. 1 WM. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T: H. Dunn, A. F. A Knight.

Collections on all accessible points in tl.e Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be rernitted for on the
day of payment :

Quebec, (Que.) Ottawa, (Ont.) Montreil, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu,
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incosporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, sq.
(London Director Batk of Montreal) Deputy Chairman.f as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhail Street,

London.
Branches at San Francisco, Californiia; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKS " . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J.B. RENNY, Cashier.

Agents in New York-The National Bank of theiRe-
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

Financial.

ALISTER M. CLARKE. JAS. F. FBILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri;ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsPONDENTs.--The Bank of Montreal, London.

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammaun & Co., New York.

Bond Brothers,
STOCK BROK ERS.

7 ST. SACRAMENT STREET, MONTREAL--(MEMBERS OF THE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS',

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & .1. MOAT.
Members of Montreal Stock Exchange,

Stocks bought or Sold on a Margin or for Cash.

11 Hospital Street,
MONTREAL.

PhIlip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S T ERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMEs BaowNs. 8 PHILIP BROWNE, Notary Public

Dunn, Mles & Co.,
OF THE STOCK CXCHAUOE,

Brokers in Bills, Shares, Exchgnge, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generaUy.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN J. TRY-DAVIES.
Late Cashier of Quebec Bank and of Union

Bank of Lower Canada.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Dehentures, and all classes of
negotiable securities, bought and sold on cOmmission andon Margin.
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Financial.

Oswald Brothers,
ST OC K B RO KE R S,

Members of the Stock Exchange.)

55 ST. FRANcois XAviER STREET, MONTREAL.

Stocks and Bonds bought or sold on margin or for cash.

HENRY C. SCOTT,

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
as Francois Xavier Street,

MONTREAL.

Blaikle & Alexander,
zo KING STREET EAST, TORONTO.

WU. ALEXANDER, JOHN STAP, LAwRENCE BUCHAN,
Mmbors of th# Stock Exchange.

BANKERS, STOCK BROKERS à FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Morley loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRREsPONDENTs.-The Natinnal Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BtoKis &c.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Taylor & MInty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L'oyds,
AND oENERAL INsURANCE AOENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon.

E.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF TES STOCK EXCHANOE.

or ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Members of th# Stock Exchange.
No 7 TORONTO STREET,

Opposite the Post Office.

]BANK STOCKS CARRIFON MARGINS.

Campbell & Cassels,
C. 1. CAMPBELLJ 56 & 58 King StreetEast, [w. o. CAssELs

TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERs ExEcUTED PROMPTLY ON BEST TERMés.

J. D. Crawford,
STOCK BROKER,

Manber of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL

The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clothi ers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

A FEW CASES OF CANNED

Peaches, Pine Apples,
Tomatoes, Strawberries,
Pears, Cove Oysters, ilb.
Whortleberries, COVe Oysters, 21b.
Still in stock, which will be sold on favorable terms.Also a well assorted stock of

Groceries, Teas, Wines,
LIQUORS, SUGARS, &c.

THOM AS GRIFFITH & CO.,
37 & 39 Front Street, Toronto.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. ro Front Street,
TORONTO, ONT.

REFINRY-Petrolia and Hamilton.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No.7 FRONT STREET EAST, TORONTO.

The Leading Wholesale Trade of Hamilton.

1873. FALL CIRCULAR. 1873.

JOHN I. MACKENZIE &f Co.,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisiactory orders given by them to Our Travellers
during the )ast month, we have now also the pleasure to
advise that we are now busily engaged opening cut our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September. at
which date our entire Stock will be opened out, w-hen we
hope, by the Choice Stock we will offer, to induce manyof those who have n at hitherto been our correspondents,
as well as our present friends, to purchase from us. Our
nducements, as regards values, will be found to com-

pare most favorably with those of any of the other
Houses in the Dominion.

Our Stock cor.sists of all the classes of gooda requisite
for "stocking " a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks. Ribbons, &c., Cloths,
Tweeds, &c., Knitted Goode, Hosiery, Canadian Manu-
factures-well assorted, &c.. &c.
Hamilton, Aug. 28.'73. JNO. I. MACKENZIE &Co.

DAVID McLELLAN & CO.,
MANUFACTURERS AND IMPORTERs OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS,
53 King Street West,

HAMILTON, ONTARIO.

Thonson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HA MILTON, Ont.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

RIDOUT, AIKENHEAD d CROMBIE,
Importera of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fiahing and Shooting Tackle, &c.,

TORONTO.

E. C. WINANS & Co.
GENERAL COMMIssIoN,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dyc Stufs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents la Caada for " Purt West Virginia Lu.

bricating Ol.*

268



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Vindow Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod,.Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
x8 and 2o DeBresoles St.. and ,
17 and ig LeRoyer Street, Nunn's Building.

S. H. M A Y & C 0.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

J. A. MATHEWSON,
Importer and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Riveta, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement
Sheet Copper, Steel Wire, Portland do a
Antimony, Glass Cañada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, F!RE BRICKS, Fountains,
Dry White do, O1.IN PIPEs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL MET.AL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works--Quen, William and Dalhousie Streets.
Office and Wam Ouse--zo Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xx St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

SILVER GLOSS STOVE POLISH.
ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY
IN LARGE LOTS CHEAP.

For Sale by
COPLAND & McLAREN,

Montreal.

THOS, ROBERTSON & CO.,
METAL MERCHANTS,

9, 11 J 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; 1o7 and 109 Queen Street,

MONTREAL.
s Price Lista on application.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R.rpresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks ot Furs, Skins and Leather always on hand.
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The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON &
DRY GOODS.

1873. FALL TRADE.

Co.

1873.
Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 2OTH.-

Caverhill Buildings, St. Peter Street
MONTREAL.

Leading Trade of the Maritime Province.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CONSIGNMENTs SOLICITED.
REFERENcEs.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

WILLIAM HARE,
General Commission Marchant,

HALIFAX, N. S.
Agent for the Phnix Fire Insurance and the

Pelican Life Ins. Compauies of London.
Late Consul for the Hanse Towns.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warpfor Woolen Mllis
Warranted the very best quality. None genuine with-
out our label.

ALEX. &PENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mille,

St. John, N. B.

Mlerc~antile $Summary.
A PROCLAMATION has been issued admitting

Italian ships to participation in the coasting
trade of Qreat Britain and her colonies, British
ships being similarly admitted to the coasting
trade of Italy.

A TELEGRAM from Hong Kong, dated 17 th
August, gives the total exporta of tea from
China and Japan up to that date as

74,500,000 lbs., against 76,875,000 Ibs. to exact-

ly the sane date last year.
THE stock of currants in Europe and America

is estimated in a recent trade circular before us
at 18,oo5 tons against 15,850 tons same time

1872, 8,860 in 1871, 11,520 in 1870, 14,080 in

1869, 21,965 in 1868, 13,923 in 1867, 16,goo in

1866, 23,175 in 1865, 23,225 in 1864, 18,95o in
1863, and 19,519 in 1862. The total supply for
the season for 1872-73 is reckoved at 87,350 tons
from which deducting the above stock leaves
the consumption 69,345 tons. The average
consuption of the world for two years has been
71,862 tons.
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The Leading Wholesale Trad of Toronto. The Leading Wholesale Trade In Toronto.

THOMSON and BURNS,
IMPORTERs OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures
oF

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO.
25 FRONT ST. WEST,

ST.AUNTON'S' BLOCK.

WE HA VE REMO VED
TO THE ABOVE 'WAREHOUSE.

Back orders will be shipped immediately. We
have a Splendid Assortment this season, and
hope our friends will give us a benefit.

Orders by Mail receive Prompt Attention.
GRAY, RENNIE & CO.

THE rate of taxation in London, Ont. is the
same as that of Toronto, viz: ii cents in the
dollar.

MESsRs. Grey Rennie & Co., have removed to
Staunton Block, Front street, Toronto. Messrs.
Philips, Thonre & Co., have taken the premises
adjoining.

A FAILURE of some prominence has recently
occurred in Galt. Mr. Thos, Stewart, an ex.
tensive miller of that place and also at Doon,
and whose name and credit have stood well,
made an assignment quite recently. The liabil-
ities are over $7o,oo. It is not known yet how
this failure may affect other and smaller
traders, who are usually involved in such cases.
A meeting of c'-editors was called for the i8th,
but the particulars have not yet come to hand.

TiHE Port Hope Board of Trade have discus-
sed the Credit System. The objection was
raised that if an agreement be made on the
subject the merchants would not stand by the
agreement. It was mentioned that this had
been attempted in Prince Edward County and
had failed. In reply it was said that the same
difficulty had been met in trying to get rid of
American silver; still their efforts had at last
been successful. All were agreed that a reform
was necessary. One merchant admitted that he
had to give credit to a much greater extent than
he thought prudent; but he had many good
customers who had got into the habit of getting
goods and walking off without paying for them;
these, he was afraid he would offend if anything
was said about cash payments and they would
deal somewhere else. He also contended that
he could get a better price for goods sold on
credit ; that credit purchasers did not scrutinize
the price so closely as cash purchasers. No
doubt of it; and that fact serves well to
illustrate the danger of the system to the trade,

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
IMPORTERS

AND

Wine Merchants.

59, 61 and 63 FRONT STREET,

TORONTO.

and the enhanced cost to the country of what
is consumed from abroad in consequence. One
trader thought half.yearly settlements ought to
be insisted on ; another considered quarterly
none too often, and that such a piactice would
not be hard either on buyer or seller. A more
decided trader whose 20 years experience had
enabled him to make up his mmd on the sub
ject was determined to do as much trade for
cash as he could. Parties wanting goods on
time from him in future would have to pay for
the accommodation at the rate of one per cent
per month. Though no definite action was
taken, the discussion must have resulted in
placing the subject in a clear light before the
business men of Port Hope.

A LIST of assignments in the Province of
Ontario from the 1rth Aug. to the iîth of Sept.
as follows:-W. D. Bresee, Newboro; Robt.
Leishman, Arnprior; A. L. Chamberlain, AI-
monte; W. G. McLean, Petrolia; H. F.
Keeler, Thorold; L. C. Mendon, Toronto;
Joseph Monette, Curran ; John Brennan, Clif-
ton ; J. E. Ellsworth, Cheapside; John Ruther-
ford, Perth; John Rispin, Petrolia; R. T
Daniel, Ottawa; G. Levine, Ottawa; S. Tay-
lor, Branchton; Hy. Woodward, Toronto; J.
W. Fralack, Belleville; B. Sweeney, Pembroke;
John Lee, Arnprior; Thos. Stewart, Galt;
B. G. Kelly, Hollin; P. Saltzberry, Simcoe;
Wm. Scott, Toronto; W. M. Platt, Brighton;
D. Gregory, Holland Landing; H. Whitley,
London; L. A. Mongenais, Arnprior; J. W.
Hurd, Sunderland; S. P. Cornell & Son, Cor-
nellsville; F. Gilchrist, Collingwood ; John
Innis, Welland; M. Fahey, Kingstdn; John
Wilson, Arnprior; John McKee, Acton; Thos.
Kelly, Ottawa. During the same period the
following assignments were made in the Pro-
vince of Quebec:-J. B. Duhamel, jr., Mont.

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

THOMAS WALLS & Co.,
38 YONCE STREET,

AUTUMN t WINTER DRY GOODS,
We are now prepared te show a COMPLETE

ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
la very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

Fa/i Stock coming to hand daily,
Will be larger than usual. First clasa value.

TERMS LIBERAL,

DOBBIE & CARRIE,
August, 1873.

real; Michel Plouffe & Co., Montreal; E. Du.
hamel, Montreal; John Furlong, Little Pabos ;
George Powell, Montreal; Lynch Bros., Beau.
harnois; L. G. A. Dumontier, Hull; Ander-
son, Wattie & Co., Valleyfield; Mrs. J. T.
Wright, Montreal; Jos. DesRoches, Montreal;
X. Calveau, Chicoutin; John Turner, Three
Rivers; J. N. Borne, River du Loup; Tranche.
montagne & Aurichon. Sorel; N. Groulx, Ayl.
mer; Thos. Taffe, Melbourne; F. F. Stuart,
Montreal; E. Cusson, Montreal; C. Tardif, St.
Anne; J. B. Guenette, Matane.

WE FIND in the Montreal Witness some facts
respecting the boot and shoe trade of that city,
followed by comments which are very much to
the point:

IlThere are about twenty firms in the whole-
sale boot and shoe trade in the city of Montreal,
supposed to represent a capital of $î,300,ooe,'or
$1,400,ooo, the aggregate of whose sales would
probably be about 84,500,oo per annum. The
res.t of the Dominion ceuld, we believe, show as
n4any more firms engaged in this branch of
manufactures, representing a capital of nearly
',<>oo,ooo, and doing a business of about 04,-
ooo,ooo per annum. The trade has changed
considerably of late years. The number of new
firms starting and pushing sales at ary price
that would leave an apparent margin for profit
having compelled the older houses to seek out
new methods for saving money, either in the
material, in patterns, or in the process of manu-
facturing; while the grewth of fashion through-
out the country has compelled them to improve
the style and finish of their work. To sell a
neater shoe at a less price in proportion to the
cost of material and waIges, has therefore been
the constant effort cf our manufacturera for
several years past, and there is no doubt that
many of them have learned in the school of
necessity to do what they would have thought
impossible net very long since. 0f the present
cendition of the tade we think it is safe te say
that while profits are in no case very large,
there is, on the average, a fair return for the
capital, experience, energy and business tact

AND

WHJOLESALE GROCER.Ç DRY GOOD S.
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLE8ALE DEALERS
.m

BOOTS & SHOES,
TORONTO, ONT.

1873. FALL GOODS. 1873.

DAVID ARNOTT & Co.,
RAVE OPENED

150 PACKAGE S

FALL GOODS.
44 Yonge and 3 Wellington Street West.

invested, and, as in all other businesses, the
profits are divided pretty much in proportion to
the supply of these elements of success."

The necessity of capital, experience, &c. is
well illustrated by the history of the trade in
Toronto. About four years ago an impression
arose that large profits were to be made in this
brancb of manufacture, and, in consequence,
several firms rushed into the business and are
all now out again except in a single case. To
carry out this latter part of the operation the
help of the official assignee was invoked. The
single exception arises from the fact that one
most important element of success-experience
-was present. The lesson is sufficiently obvi-
ous without further comment.

AT Montreal, dry goods were imported during
the month of August as follows:

Wo<
Cott
Silk

The
this
and

Aug. '72.
llens .............. 0872,804
ons ................ 435,161
s, &C ................ 193,976

1,501,941
Increase ....................
total imports for August, were
year as against 05,689,813

for the eight months ending

Aug. '73.
i,o6g,98o

581,854
130,207

1,782,041
280,100

84,965,287
last year;
Aug. 316t.

028,017,598 this year and $32,372,362 last year,
showing a falling off Of $4,254,764. Had our
banks been compelled to ship gold abroad even
to this amount in excess of present demands
we would not have the existing quiet and com-
paratively easy condition of ihe money market.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Sept. 16, 1873.
Oil matters still very flat with no immediate

prospect of improvement. The development is
not gong on with vigor and few wells have
been struck to make that line of business an ob-
ject. The shipments are for the week ending

The Leading Whalasale Trade of Toronto.

SESSIONS, C0OPER & SMITH,
MA'ÎUFAcTURERs. IMPORTERs AND WHOLESALE

DEALERS IN

Boots and

The L:ading Wholesale Trade of Toronto.

MOFFATT BROS. & Co.
Will show this week their

Shoes,f FALL IMPORTATIONS
$6,3S & 4o FRONT STREET WEST,

Toronto, Ontario.

JAs. COOPER. J. C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE GROCERS, &c.,

Jorner of Church and Front Streets,
Estab i-hed 1861.

In future the above business will be continued by the
ui erýizned, who becs to assure the cus!omers and
f. iends of the O;d Firm that every effort wii be made to
merit a continuance of the confidence extended to the
House for the iast Twcve Years.

ROBERT J. GRIFFITH.
Toronto Aug. Ist, 1873.

OUR FALL STOCK
Is now Complete in Every Department.

Splendid Lines in

DRESS GOODS, MANTLES
SILKS, VELVETS.

Merchant Tailors will find ours

THE LARGE8T STOCK IN THE CITY.

HUGHES BROTHERS.

Sept. 12: Crude, 7,96o brls; refined, 228 brls;
distillate, 840 brls.

The new treating house is not yet in opera-
tion and no new oil territory has been struck. Re-
finers are doing next to nothing and export is
stopped, with the exception of the Carbon Oil
Co. The large quantities of crude lately struck
in the States makes it quite a drug there.

Crude from 75 to 85c per brl; refined
26C per gallon in lots.

SELLING TO CONSUMERS.

To th# Editor of the Monetary Times.

SIR,-Truly the paint and oil business must
be very hard run, when firms calling themselves
wiolesale and respectable dealers will con-
decend to send their travellers round the coun-
try selling to consumers.

A few days ago one of B. & P's. travellers
from your city called and sold a keg or two of
lead and a few gallosn of oil to parties building
in this county (Huron) they have also done the
same thing to my knowledge in the county of
Welland. Can those parties expect to be sup-
ported by the retail dealers, their legitimate cus-
tomers ?

Yours,
RETAILER,

County of Huron.

-The Mitchell Line S.S. Company have
purchased fron W. H. Ross the steamer
Southern, and will likely purchase the Northern
also from the same owner.

Of Staple and Fancy

DIRY GOODSý

CANADIAN GOODS
IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARNI

CANADIAN COTTON BAGS.

PHILLIPS, ThIORNE & CO.,
23 Front Street West, Toronto

IMPORTERS 0

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNB.

The Leading Wholesale Trade of Guelph.

MASSI E, PATERSON & Co.,
I M PORTERS

AND

WIHOLESALE GROCERS
ALMA BLOCK

CUELPH.

BOSTON WOOL MARKET.-Our wool market
continues to marifest extraordinary activity, the
sales of foreign and domestic footing up to the
enormous total Of 3,038,000 Ibs. Manufacturers

continue to absorb the largest share of business,
and indeed it is a matter of surprise that there
is so little speculative inquiry. Prices are still
steadily advancing, and are likely to do so until
they assimilate more with foreign rates. In the
transactions in pulled wool the following sales
are worthy of note: î,1o lbs very choice fancy
super at 65c; 1o,ooo lbs Maine suvper at 55c
I0,000 lbs super aid X at 53C ; 30,000 lbs supt r
at 45 to 53c, (besides 10,ooo Ibs on private
terms); 14,50 lbs X at 47 to 50c ; 74,000 Ibs
lamibs' super at 42 tO 5oc, and 2,ooo lbs No. 1
at 37 1c.-Shoe and Leathcr Reporter.
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Bryce Mclurrich & Co.
NOTIFY THEIR

CUSTOMERS

And the TRADE GENERALLY, that their

Stock in all Departments

IS NOW

FULLY ASSORTED.

Early inspection invited.

Toronto, 2and Angust, 1873.

THE MONETAlìY TIJVIE5,
AND 'I RADE REVIEW.

TORONTO, CAN. FRIDAY, SEPT. 19,1873

THE ST. LAWRENCE VS. THE
HUDSON.

In a remarkable article published in the
New York Tribune, which has been widely
quoted, the important statement is made
that the carriage of Western (United States)
produce to the seaboard and the return
freight on imports, which must certainly
take the same channel as the exports, is
worth more than the interest on $2o,oQo,ooo
to the State of New York. The significant
remark is also made in the same connec-
tion that the bulk of the foreign exports of
Western grain must go either down the St.
Lawrence or down the Hudson.

The two leading facts stated are scarcely
open to question. Proceeding upon this
basis the authority quoted urges the ex-
penditure of 2o,ooo,ooo, or whatever less
sum may proue sufficient, to enlarge the
Erie and Oswego canals from Troy to
Oswego so as to admit the passage of ves-
sels propelled by steam, carrying 6oo tons.
This measure would be likely to preserve
most of the trade that is now drifting to
the St. Lawrence. In order to show the
necessity of this measure, elaborate, and to
us, most instructive statistics are annexed,
showing the course of the Western trade
for a succession of years. For instance,
the tonnage carried downwards from United
States ports through the Welland canal to
Canadian and U. S. ports respectively is
compared as follows:

FROM U. S. PORTS.

Year.
1861.............
1862.............
1863.............
1864.............
1865.............
1866.............
1867............
1868.............
1869........ ..
1870.............
1871.............
1872.............

*Half year only.

-Tons carried down to---,
J.S. ports. Canadian ports.
427,521

471,522

407,667
*102,689
140,139

311,629
293,584
416,928
411,635
419,711

488,476
514,574

217,892
285,192
195,068
*53,618
257,910

124,125

150,293

184,893
210,008
262,547
344,181
370,418

Of this table the journal quoted notes the
salient points thus:

" If we add together the ton-
"nage of the three years at the upper
"end of the table and compare them with
"the three years at the lower end, we shall
"find that the tonnage downwards from
"the United States to United States ports

increased only from 1,306,710 in the
"three years ended with 1863, to 1,322,761
" in the three years ended with 1872, while
"the shipments from United States to

Canadian ports increased from 698,15z
" tons to 977,146 tons. But the fact illus-
"trated by these figures will be made more
"striking by comparing the total tonnage
"of wheat and wheat flour shipped east-
'ward over the Welland Canal with that
"shipped eastward from Buffalo and Os-
"wego over the Erie Canal:-

TABLE showing tons of wheat and wheat flour
-(f) Shipped at Buffalo and Tonawanda by
Erie Canal; (2) Shipped at Port Colborne by
Welland Canal; (3) Shipped from United
State to Canadian ports through Welland
Canal; (4) Shipped by Canal from Oswego;
(5) Receipts at Tide Water by Erie and Cham-
plain Canals; and (6) Receipts at Montreal.
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" The facts embodied in the foregoing
table are of the utmost consequence:
Irr the three years ended with 1863, the

number of tons of wheat and wheat
flour exported from New York to
foreign countries was............ 2,956,637

In the three years 1870-1-2 ........ 2,088,242

Decrease .................... 868,095
Shipped from Buffalo by Canal, '61-2-3 2,278,626
Shipped from Buffalo by Canal, '70-1-2 1,417,463

Decrease .................... 861,163
Shipped from Oswego by canal, '6r-2-3 776,220
Shipped from Oswego by canal, '70-1-2 323,028

Decrease ................... 453,192
Tide water receipts by Erie Canal,

1861-2-3..................... 3,078,040
Tide water receipts by Erie Canal,

1870-1-2........................ x,611,051

Decrease ................... 1,466,989
Receipts at Montreal per Grand Trunk

Railroad and Lachine Canal, '61-2-3 999,765
Receipts at Montreal per Grand Trunk

Railroad and Lachine Canal,'70-1-2 875,452

Decrease .................... 124,313
Welland C.anal shipments, 1861-2-3. - 1,416,329
Welland Canal shipments, 1870-1-2.. 1,282,317

Decrease .................... 134,012
Welland Canal shipments, United

States ports to Canada, 1861-2-3.. 381,295
Welland Canal shipmente., United

States ports to Canada. 1870-1-2.. 460,074

Increase...................... 78,779
It thus appears that while there is a

"falling off in the exports from New ?ork
"of wheat and flour-comparing the three

"years ended with 1863 with the three
"ended with 187 2-of about 30 per cent.,
"there is an increase in the quantity ex-
"ported from the Western States through
"Canadian ports of 2o per cent. The
"shipments from the easteri end of Lake
" Erie by the two canals fell off nearly 4o
"per cent. by the Erie from Buffalo, and
"less than 1o per cent. by the Welland
"from Port Colborne. Separating again
"the shipments by the Welland Canal, we
"find that the quantity destined for Cana-

dian ports increased 2o per cent., while'
"the shipments from Oswego decreased
"nearly 90 per cent. We find, in short,
"that the Welland Canal, though not yet
"enlarged, divides the grain trade with
"Buffalo."

Nothing that we can produce would more
conclusively show the tendency of Western
produce to seek the St. Lawrence route as
an outlet. If then the facts are such as to

justify the expenditure already proposed on
behalf of the State of New York, does not
the same line of argument prove that it is
of as much importance to Canada to get
this trade fully as it is for New York to
keep it? If, therefore, the effort cost us

2o,ooo,ooo, and the interest on that sum
would be repaid by foreign trade alone, the
advantages that would flow to the Dominion
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would be immense. But it should not cost
to get such a trade that now seeks us as
high a price as New Yoriswill have to pay
to check its tendency to depart. In other
wtrds, it would seem very clear from the
facts noted that with the canais widened
and deepened as recommended by the
late Canal Commision the advantages of
the Canadian route will be simply irresisti-
ble. We shall secure the Western trade
in spite of all the efforts of men and money
to prevent the change.

But as already noted the import trade is
certain to follow the same channel as the
exports. Six Western collection districts
-Chicago, Cuyahoga (Cleveland), Detroit,
Erie, Huron, and Milwaukee-imported
foreign goods to the gold value of $5,478,190
in the year ending April 3oth, 1873. These
goods consisted chiefly of railroad bars and
pig iron brought by water through Canada
from Europe. These heavy classes of mer-
chandise will come almost wholly by this
route when the canal improvements are
made, as they can undoubtedly be carried
cheaper by this route than by any other.
All this looks to the profitable .employment
of our tonnage, and with our unlimited
capacity to build ships, this mean1s the
utilization of one of our great natural
sources of wealth. The temper of the
West is thoroughly gone with the exactions
and freaks of railroad companies, and they
are looking eagerly to the St. Lawrence
for thé relief that must come sooner or
later. Everything is ripe for the expendi-
tures we are about to make. The import-
ance of the object to be attqined demands
that these expenditures be adequate and
immediate.

BARLEY CROP OF 1873.

The barley crop is now moving to mar-
ket freely. It meets with a brisk demand,
the competition amongst exporters being
very keen. Prices have risen rapidly since
the season opened, so that they are now
higher than at any time within the past five
years, ranging, at the time of this writing,
in the neighborhood of 81.12 per bushel
which figure is freely paid. A comparison
of the prices quoted in the Toronto market
at the middle of September in six consecu-
tive years is as follows:

1873 per bush. 48 lbs... $'.10 to 81.14
1872 do. do. ... 60 to 75
1871 do. do. ... 55 to 65

1870» do. do. ... 76 to 8o
1869 do. do. ... 70 to 73
1868 do. do. ... 95 to 98

Unfortunately thé low prices that have
ruled for two years past have somewhat
discouraged the cultivation of barley, and

the acreage underthis crop was not so large
this year as in' some previous years. This
is to be regretted owing to the high price,
and the excellent quality of the crop. On
this latter point there is no diversity of
opinion, the only drawback being that the
color is not atl that could be desired; but
this is in a great measure compensated in
the weight, the grain being plump and
heavy.

It has been anticipated for some time
that the market would take a high range
owing to the light crop in the Western
States. On this point we give an extract
from one or two letters sent by commission
houses in the States to their Canadian cor-
respondents:

Oswego, Sept. 15.-" Barley must apparently
open high, no one can tell where it will go or
stay; but it is now beginning to be known that
the Western crop is below last year ; if specula-
tors take hold of the market, maltsters may
have to pay very dear. So far as we hear there
is no indication from the eastern malsters yet.
They have been pooh-poohing the Chiéago
speculation, but it looks as if they will have to
pay more respect to the opinions of the West."

Chicago, Sept. 1o.-" Barley has taken
another turn up to-day. It seems to me that
there is no risk in buying either here or in your
country, the crop being short, east, west, north
and south. I will send you a sample of No. 3to-morrow. This is the grade that will be
chiefly shipped; No. 2, I am satisfied will be
kept here."
. New York, Sept. i.--" The corner in barley
in Chicago has created a good deal of disturbance
in the minds of maltsters and brewers, as well
as dealers here and farmers in this State, and
the result will probably be that high prices will
be paid for barley early in the season. We
have no doubt that the supply of barley, after
it gets well to moving will be ample to fil all
demands, though it may move sparingly till late
in the season. The policy of maltsters in late
years has been to buy 'from hand to mouth,' as
it were, until the movement becomes general
when they can secure their supplies at their
own price. They will probably not diverge from
this policy this season, and this leads us to the
conclusion that early sales will be the best."

Another letter from Toled9 says that the
barley in Ohio is stained and much dis-
colored.

The returns of the barley crop must give
a largely increased supply of money in the
country districts. Should prices be main-
tained, the whole crop will be in market in
a few weeks, and will net the producer
fully $i per bushel. As we export about
five millions of bushels annually, the bar-
ley harvest will yield five millions of dol-
lars, irrespective of the large quantity con-
sumed by our own maltsters. Such an
amount of money passing into the hands of
farmers and storekeepers during the next
six weeks will be sensibly felt. Since the
movement in barley will shortly be followed
by the sale and shipment of the wheat
crop, which is good and brings 8 1.20 to 81.30
in Toronto, the effect must be to grease the
wheels of trade and finance; and leads us

to hope that we will shortly have seen the
end of a period of monetary stringency
which has prevailed with more or less
severity for the past twelve months.

THE FLAX CROP OF 1873.

Quite a large breadth of flax was sown
throughout Ontario during the past season.
The writer had an opportunity of-seeing
the fields in the neighborhood of Baden,
Shakespere,. Stratford, St. Mary's, and on
the railway line nearer Goderich, and was
impressed with the apparent increase in
the extent of the crop, and its excellence.
If there were as many fields of flax at a
distance from the line of railway as there
were along it, throughout the tract of
country mentioned, there can be little ques-
tion that the largeness and excellence of
the crop was real as well as apparent, and
that flax-raising in Ontario is becoming an
important branch of industry.

With the exception of what is consumed
in our own flax factories, the crop grown
in this Province goes exclusively to the
United States. During the year ending
3oth June, 1872, the whole Dominion ex-
ported 39,419 cwt., the value of which was
set down at #115,290; of this quantity On-
tario sold to the United States 36,788 cwt.,
or $89,393 worth-about three-fourths of
the total value. The oil cake, on the other
hand, went almost exclusively to Great
Britain, and was of the value of 867,787.
The market for oil cake in Great Britain is
exceedingly good, and we are informed on
what we deem reliable authority, that but
for the duty on American flax seed enter-
ing the Dominion, our manufacturers could
buy seed across the lines, make it into oil
and cake, and send the latter to the mother
country at a fair living profit.

It is to be regretted that any of the flax
grown here should not be manufactured
among ourselves. Not to speak of the
large quantities of linen imported by us
every year, we observe that last year we
imported dutiable cordage to the value of
853,081; cables, cordage, and sail cloth for
ships, $698,383, and undressed flax, hemp,
and tow, $438,720. Of the latter, each of
the four larger Provinces took the follo wing
value:

Ontario ................... ... 8 26,334
Quebec ...................... 279,969

ova Scotia .... ............. 84,814
New Brunswick ............ 47,632

Most of the factories in Ontario do noth-
ing Ynore than scutch, or prepare the flax
for market. None are, we believe, now
engaged in making linen even of the coarsest
quality, but several are successfully pro-
ducing cordage and twines, and linseed oil
and oil cake, from the seed.
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It is quite evident from the above facts encouragement ought to be given to c
that there is ample room in Canada for a customers, even if a littie offence is some-
large increase in the production and manu- times caused by the discrimination. By
facture of flax. Few imagine that we an- adopting these methods, and by gradually
nually import nearlv half a million dollars' limiting the circle to which credit is
worth of flax, hemp, and tow, as there can extended and shortening the time for pay.
be no doubt that if we manufactured double ment this wretched system which has
or treble the quantity of cordage, linseed 50 long prevailed would be assuredly
oil and oil cake that we now do, we could checked if not uprooted altogether. The
readily find a market therefor. It is now position of officiai assignee would fot,
certain that many of our districts are well then, be so much sought after, nor would
adapted for flax growing. Experience the county shrievalty be one of the chief
proves that it can be made a profitable prizes which s0 many hungry place-men
crop to the farmer, and not less certain is and intriguing politicians make the last ob-
it that, when properly managed, there is ject of their ambition.
money in its manufac;ure. Under these
circumstances, the growth of flax by the PATENTS AND TRADE-MARKS.
farmer, and its manufacture among our-
selves, cannot be too much encouraged. The Patent Office at Ottawa is beginning

to assume a position of some importance,
CREDIT AND BAD DEBTS. although there is stili, it must be admitted,

Evidences are accumulating that the ropm for improvement. The change in
evils of long credit in the retail trade are our Patent laws, by which either foreign
being clearly perceived. The country mer- or local inventors can obtain patents on
chants are learning by experience that the condition of ranufacturing the article in
bane of the business is bad debts, and that Canada, has led to a considerable increase
were it not for long credits, bad debts
wouldapplications since then has been marked,
taught by a multitude of cases that it has os
been our duty to record, in which enter- tile in inventionsof any people in the world.
prising men have fallen into bankruptcy, Jo
and even reached not only financial, but every few weeks, however, we have abun-
moral and social ruin, has not been entire- dance of inventive genius in Canada, and

ly lot. 1our people are determined not to lag farly lost. bhn
In one or more towns and several villages our neighbors in this respect.

it has been agreed by the local merchantsofficia record of the
to limit credit to six months as the max-
ium. We cannot see why this step in the 1 ending the 31st December, 1872:
right direction may not be taken in every Applications for Patents. 752
town, village and by every corner store in Patents granted.............670
the country. There can be no hardship to Caveats ................... 184th Ter arshp o Transfers registered.......... 327consumers involved in such a limitation. Designs registered...........17
It must be admitted that the future is be. Trade Marks registere. 103
ing sufficiently discounted when a farmer Copyrights................ .87
anticipates his crops or a mechanic is Timber Marks...............64
wages for six monthsin advance. Farmers Assignments of torade Marks. ti
are getting fine prices for their grain this The total amount of fees received for the
fal, a large amount of money is passing! year was 619,578. But it must be borne
into their hands, and hence the present in msd that only during four months of
a suitable time to urge upon the cclords of 11872 (from the Ist of September) could for.
the soul" the necessity of squaring off all old eigners takre out patents in the Dominion,
balances and placing themselves in a posi- and that, since that time, the business of
tion of real independence by adopting that the office bas largely increased.
excellent motto-"4 Pay as you go." Tbe In the Department of Agriculture at
merchants should educate their customiers Ottawa, a large room is set apart for yodels.
Up to this stand-point. They should show The number now contained therein isvery
them how it is that long credit is a perfect arge, and persons visiting the capital
Pandora's box out Of which ail imaginable should make it a point to see it, for therein
evils come : that to be in debt for the are to be found models of almost every con.
necessities one bas already consuted is ceivable kind, size and shape. They form
a most expensive and troublesome species a curious medey, and doubtless, many
of folly which a little prudence and jbright hopes of fame and fortune lie buried
self-restraîlt will effectually cure. Every witlin the wall of the model room i

OUR SUPPLY OF HARDWARE.

It appears quite evident that the hard-
ware manufacturers of the United States
are finding a market for their goods in
Canada to a very large extent, and are in
fact cutting off the English trade in a great
measure. This fact is made apparent by
the following figures transcribed from our
trade and navigation returns for the fiscal
year ended 3oth June, 1872:

From From other.
Articles. United States. countries.

Cutlery ................ 664,624 #214,869
Britannia and metal ware. 19,034 6,657
Spades, shovels, hoes, etc. 50,773 29,640
Spikes, nails, etc........ 41,544 71,205
Stoves and other castings. 149,735 121,249
Other hardware ....... 1,293,568 z,727,049

Total..............#1,619,278 82,200,669
About 42 per cent., therefore, of these ar-
ticles is obtained from the United States.
Reasons for this are not difficult to dis-
cover. One is that British manufacturers
do not readily adopt the latest improve-
ments in the manufacture of a numerous
class of articles in this line. To us,
however, it matters little; our importers
buying, of course, where they can get
the best article for the least money;
and if United States manufacturers can
outstrip those of Great Britain and cut
them out of this market, that is their af-
fair and not ours. What we are much con-
cerned in is the development of this class
of manufactures among our people. We
have the best of ore in abundance, and
every other requisite but, perhaps, the en.
terprise. It is time we ceased to export
iron ore in such large quantities, and thus
pay several profits to have t'he iron brought
back here forconsumption, instead of doing
in some measure as we have donc with
cheese, which we a few years ago imported
largely from the States, but are now
competing with that country in the Eng-
lish market in the sale of the same article
of our own production.

THE PROVINCIAL ExHIBITIoN.-This im-
portant annual event comes off at London
next week. We are glad to learn that
the number of entries is 573 more than
those of last year at Hamilton, and iî6z
more than when the exhibition was last
held in London. Two new features, of im-
portance to machinists and manufacturers,
have been introduced by the Agricultural
Association this season; one is, that no
prizes are to be awarded in the larger
classes of machinery, and the other, that
motive power has been provided for
those who may desire to exhibit machines
in motion. The prizes for certain kinds of
machines were dropped, in consequence of
the earnest representations of the leading
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foundrymen in the Province, who urged suspension of Messrs. Jay Cooke & Co.,
that what they aimed at in attending the the well known bankers of New York, bas
Provincial Exhibition was not the prizes- reached us. The firm has long borne an
which are often mistakenly awarded-but honorable reputation, and ranked among
publicity. Although these representations the first financial houses of the United
were almost unanimously concurred in, it States. They have large interests in sev-
appears that there is a falling off in the eral great enterprises, but how far these
entries in this class, whilst in every other will be affected remains to be seen.
department there is an increase., This
fact renders it doultful whether the present LoMBARD STREET.-A Description of the Money
experiment will be repeated. We congra- Market.-Henry S. King &, Co., 65 Cornhill,
tulate manufacturers on the introduction London; Third.Edition,1873. Wehavereceived
of steam power. This has heretofore al- from Messrs. Adam, Stevenson & Ce., of To.
ways been a want at this annual gathering ronto, a copy of a new work with the above title.
and one which rendered it inferior to simi- Lt is from the pen of Mr. Walter Bagebot, of
lar meetings in the United States, in some the London Economist. The author bears a
of which machinery in motion is one of the reputation as a clear thinker and writer; and
chiefthe subject dealt with in this work is one with

chie atractons Prm wht w canleariwhich he is especially familiar. The value of
we are afraid that the steam power pro- Mr. Bagebot's book consists largely in the fact
vided at London will not be sufficient to tbat it is thoroughly practical, the line of
supply all exhibitors who may desire to thuugbt is quite original, the style is clear and
avail themselves of it. But it is satisfac- condensed, and the author sticks closely to bis
tory to know that a commencement has subject througbout. The book is invaluable to
been made, and that hereafter increased bankers. We hope that no Canadian banker
interest will attach to this important de- will fail to read it.
partment.

-We learn that Mr. Westmacott the Toronto
SHIPPINo DISASTERs.-The storm that agent of the Commercial Union Assurance

raged along the coasts of Nova Scotia and Company bas received a cablegram from the
Prince Edward Island on the night of the head office instructing him to renew fire riskb
24 th Aug. was most destructive in its effects. in bis territory. Lt is to be inferred from this
Harrowing tales of loss of life, accompanied that the Company have determined to continue
by great loss of property reach us in th their business in Ontario.
journals of the Maritime Provinces. The
gale extended down the American coast
and wrought terrible des.tructintre also

Einancial $nmmar~.

ter stands in this shape. The assessment of
bank stock in the hands of individual holders
bas been confirmed by the Court of Revision.
It only remains, then, for the holder to appeal
to the Court over which Judge Duggan pre-
sides. Should the result be adverae, it is not
certain that appeal could be made to a higher
court ; but in order to test the matter fully,
could not a bill be filed in chancery by some
holder to test the equity of the assessinent ?
There can be no doubt that it was flot the i.
tention of the Dominion Parliament that mu.
nicipalities should exercise the pcwer to tax
bank stock, for the tax levied by the banking
acts has not been removed ; its form only bas
been changed. If, therefore, the matter could
be brought before a court of equity, we are
sanguine that this view would prevail, and the
tax be removed.

A GOOD deal of surprise has been felt in
banking circles by the small amount that is
returned as being loaned on the security of
bank stocks, as per the July Statement pub-
lished last week. The total amount of such
loans is returned at #3,6 3 8,820. It wasbelieved
that three tiifies that sum was lent on the
pledge of bank stocks in one way or another.
Hints of " cooking " are thrown out that we do
not care to give currency to. It may be men.
tioned as an explanatory fact that the Institu-
tion which does more of this class of business
than any other in the country makes no return
to the government. We refer to the City and
District Savings Bank in Montreal, which is
reported to have about $4,ooo,ooo loaned on
the security of bank stocks. Although this
institution does not transact a iegular banking
business, it has six millions of deposits. and the

36 Gloucester fishing vessels were amongal the stock of the proposed Pictou ctthat it can lend largely would seem t
those destroyed. At Amherst, N. S., n Bank bas been subscribed-$ooooo-and it i justfy a demand fîom the Minister of Financevesses eroe de on smhrst aN. S-,ck4d expected that a meeting to organize will be held that a return should be made in some form, ifvessels were driven on shore and wreckednext month. be as been clothed witb the necessary power.
and 26 others were afooat in the harbor At any rate, the value of the new item in the
with loss of arichors, cables, spars, &c. a nabn b n by for the bank return, respecting bans on stocks, becomes
At Yarmouth and other places the damage arte Bank in St oh Lt io t of no value with such an institution left out.
was very great. It is said that 50 American M inS .s.
fishermen were washed ashore on the north S o n ri f t
coast of Prince Edward Island. It is same error as the publishers of the official
greatly to be regretted that the shipping Gaxotte in publisbing the bank returns for juîy. TORONTO, GREY, AND BRUCE RAIL.
interests of the Dominion should have re- They were dated "31st August," instead of WAY.
ceived this severe blow. 3it July; the correction was duly made in Tbe annual general meeting of the Toronto,

this journal. In the Gazette of Saturday last Grey, and Bruce Railway Company was held in
PACIFIc RAILwAY.-It is confidently an incomplete statement for August is pub. the offices of the Company, corner of Front and

stated in banking circles in Montreal that lished-seven Banks of Ontario and Quebec Bay streets Toronto, on Wednesday the zoth
the existing company will immediately net baving sent in returns in time. Lt is there. Setemer.
throw up the charter. If the project was fore to be expected that the next week's issue The Annual Report was as follows
difficult to finance before, there does not will contain the AugUst statement. The Directors have the honour te submit their
now exist the remotest p.ossibility of float. IN THE stock market there s îittle do report for the year ending 3oth June, 1873, ac-Steringcan 10wbe ong.companied by the usual audited stateMents of
ing it in the present hands, especially aftercapital acceunt,ingit n te peset and, epecall aferhere than in New York. Blocks of good com. and returfis of income and expenditure and
several prominent politicians have thought mercial bills, with a good bank endorsement details of account, showing fully the result of

havebeenbougt hiMonrealas ly' a 8 the working of the first section of the line froroit necessary to say that the contract was horontoto Mount Forest, which bas been pen
taken too low, ,vhich, with many other while the lowest figure obtainable in New York for traffic during the past year. Attached wiîî
damaging statements, has been circulated at the same time would be 8 7.16. This state also be found reports submitted to the Directors
to the ends of the earth. of natters will, for the present, check the witb. by the Chief Ergineer, and by the General Su.

drawal of specie from the sub.treasuries. perintendent. The gross traffic earnings for
the past year on 87 miles of the road, in opera.SUsPENSION 0F JAY CooKC & Co.-As IN ANw R to some enquiries respecting the tion, bave been $178,149 75, and the WOrking

We gO to preMs, the startling news of the assesment of bank stock in Toronto, the mat expenses 8124,129 89, leaving a surplus of
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oig 86, of which your Directors have applied
053,328 oo in payment of the interest on the
bonds apportioned to the section of the road be-
tween Toronto and Mount Ferest, the balance
being carried forward to next year's account.

Your Directors regret that the result of the
year's operations should fall so far short of the
estimate made in the original prospectus. The
Board can hold out no prospect of a rapid in.
crease of business on this section, as it is now
apparent that it is only by the gradual develop-
ment of the country that the traffic can be
materially increased-a fact which promoters of
parallel and cross lines should weigh well before
committing the public to such enterprises.

Your Board cannot object to local funds being
contributed and spent in such manner as the
donors may deem best. They clagn, however,
some consideration for acquired and vested rights
on the faith of which large sums received from
home and foreign sources have already been laid
out. The failure to aclnowlege such rights
would inevitably check the flow of foreign capital
towards this country when its want is so much
required for the development of its resources.
The policy of the public funds being expended
in aid of lines popularly called "competing"
running into territories already fully occupied,
and where the traffic, present and prospective,
is so slight as to be insufficient to maintain the
existing road, is at least questionable. The
territory lying between the Ntrthern Railway
on the west and the Grand Trunk and Buffalo
and Lake Huron Railway on the south and east,
estimated at 6,8oo square miles, was in 1868
wholly unoccupied. It now has five lines or
branches, four about completed to the Lakes, and
the fifth rapidly being pushed in that direction.
To invest more capital in new railways in that
district for some years to come is more than the
most sanguine railway promoter should venture,
and it would be almost a crime to seduce foreign
capitalists to put money into such undertakings.

T.he Directors congratulate the stockholders
on their having been enabled to open the Grey
extension from Orangeville to Owen Sound for
traffic on the gth of August, the very day called
for in the Bond given by the Company to the
County of Grey upwards of two years ago. Since
that date, one train daily each way from Toronto
has been regularly run. Notwithstanding that
the ballasting of that section of the line has not
been yet fully completed, and that the train ser-
vice bas therefore been imperfect, the Directors
are happy to say that the result of the working
so far satisfies their expectations. They have
every confidence that as soon as the line is con-
pleted, and in full working order to Owen Sound
which they hope will be about the 1st of October
of this year, there will be a satisfactory increase
in the business of the Company.

The Directors have purchased sufficient rails
to extend the road from Mount Forest to Har-
riston, a distance of 1o miles, and hope to have
that section open for traffic this fall, in time to
secure a share of the season's business. It is
believed that this extension (Harriston being
the point of junction with the Wellington, Grey
& Bruce Railway) will secure to the Company
a considerable increase of traffic without mater-
ially adding to the working expenses. The
completion to Harriston will give the Company
165 miles of road.

A large portion of the Bruce extension from
Harriston to Teeswater is nearly ready for the
rails, and the Board trust their successors will
be enabled to open it for traffic in good time
next year.

The Board have to state that there are
several municipalities served by the Railway
who have not yet contributed towards its con-
struction. They would, therefore, recommend
their successors to press the claims of the Con-
pany on them, in order that the original in-
tention of the promotors, viz., equal justice to
all, nay be carried out.

1

RECEIPTS.
Calls on stock..................

Bonuses as follows:.
Received from Govt. .8189,646 oo
Received from Trus.

tees of Municipal
Debentures ...... 827,679 65

Bonds sold ..................
Bills payable ............. ...
Drawbacks retained from* Con-

tractors ....................

8248,212 09

1,017,325 65
1,200,533 67

242,108 52

18,874 91

$2,727,054 84
EXPENDITURE.

Expenditure to.3oth June, 1872,
per last audited statement .... #1,862,338 72
From 30th Yune, 1872, to 30th lune, 1873.Interest and discounts ........ 821,074 z6

Advertising and printing ........ 2,370 43Suspense Account .............. 300 00
Office expenses, including salar's. 3,828 or
Law expenses, including Souci-

tor's salary and disbursements.. 3,382 14Engineering .................. 38,492 74Office furniture ................ 800 oo
Ballasting and track-laying, Wes-

ton to Mount Forest.......... 22,929 94Rightofway,Westonto Mt. Forest 830 9
Stations, Weston to Mt. Forest.. 1,919 o0
Construction,Weston toMt.Forest 56,937 45Directors' and Trustees' Fees.... 4,347 00
Discount on bonds ............ 51,947 26
Interest on bonds .............. 29,796 14Rolling stock .................. 74,564 59Cordwood, Grey extension ...... 21,981 75Grey extension, construction.... 447,109 03Bruce extension, construction .. 75,588 88
Cash in banks and on hand...... 6,516 69

$2,727,054 84
W. SUTHERLAND TAYLOR,

Secretary-Treasurer.
Audited and approved, Sept. 8th, 1873.G. A. BARBER, Auditors.SAMI'L SPREULL, 1 .
The Chairman, seconded by Mr. Lewis,

moved the adoption of the report. Carried.
Mr. Vickers moved, seconded by Mr. Hamil-

ton, " That the thanks of the shareholders be
given to the President, Vice-President, Direc-
tors, and officers of the Company for the
efficient manner in which the works on the

0

In conclusion, your Board beg to state that a
large portion of the works on the Grey exten-
sion has proved more difficult than was expected.
The advance in labour and material of all kinds,nct actually on hand or contracted for, bas
taxed the energy and resources of the Company
greatly, and they call the attention of their
successors to the following paragraph in the re-
port of the Directors presented at the last
annual meeting, which is still, they think, per-
tinent to the present state of the Company's
affairs:-

"The Board claimed $3,ooo per mile from
the Government for the Grey extension, who,
however, only awarded them $2,000 per mile,but the rough nature of the country for railwayconstruction, the quantity of land still unsold
there, together with the large amount owing to
the Government by settlers who have taken up
land in the county of Grey, and who are unable
to pay for the same by reason of its remoteness
from markets, thereby preventing its develope-
ment as fast as its general character would
otherwise warrant, and which is an evident fact
from its already increased price along the route
of the railway, lead the Board to hope that their
reasonable demand may yet be acceded to by the
Government."
Statement of the Receipts and Expenditurefrom

June, 186g, when work was commenced, to
30th lune, 1873.
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Railway have been carried out during the past
year, and that each' Director be paid 85 for every
board meeting attended by him for the last
year." Carried.

Mr. Lewis moved, seconded by Mr. Beatty,
"That H. Pellatt and W. S. Lee be appointed
scrutieeers for taking the vote of the share-
holders on the election of directors for the
ensuing year, and that the poll be closed after
it has been opened for five minutes without a
vote being tendered or received, and that the
Scrutineers be paid $5 each for their services."
Carried.

Mr. Lee moved, seconded by Mr. Baxter,
"That G. A. Barber and Samuel Spreull be ap-
pointed auditors of the accounts for the ensuing
year." Carried.

The voting for Directors resulted in the elec-
tion of the following gentlemen :-Messrs.
John Gordon, John Baxter, B. H. Dixon, Capt.
Thos. Dick, John Morison, Wm. Ramsey, Thos.
H. Lee, Wm. M. Clark, and Wfa. B. Hamilton.

At a meeting of the Board of Directors of the
Toronto, Grey and Bruce Railway Company
held last evening, Mr. John Gordon was re-
elected President, and Mr. Wm. Ramsey, Vice-
President of the Company.

NEW YORK CORRESPONDENCE.

(From a Special Correspondent.)

New York, Sept. 30, 1873.
The last few weeks of a warm and oppressive

summer, have been rendered more excitin by
the present combative attitude of certain o our
Life Companies, and those intimately connected
with life insurance in this city. Foremost in
the line of battle array stands, as may be ex-
pected, the Mutual Life Insurance Company,
with its war paint and feathers on, and ready to
do battle against all comers. The long bitter
war which bas been openly waged against it by
the Insurance Times is intensified in the present
time by a powerful combination of companies
as is alleged, directing the siege, and bringing
all the batteries that modern strategy can devise
to crush the Mutual or else drive President
Winston and Vice-president McCready from
their positions.

Stephen English having been, after six months
in carceration in Ludlow street jail, liberated on
bail is the head and front of the battle. As an
auxilliary, he bas recently had the aid of Shep-
pard Homans, the well known consulting gctu-
ary, and for many years actuary of the Mutual
Life Insurance Company. The fact of Homans
coming so suddenly to the front in this manner,
was owing to charges made against him by
President Winston and the editor of the Stecta-
tor and published in the July number of that
paper. Homans immediately published in all
the morning papers a i.etter stating the cause of
his removal from the service of the Mutual Life
Insurance Company to be his refusal to audit an
account in 1869, in wich a fraud was intended
on the representatives of the deceased policy-
holders. This charge was met on behalf of the
Mutual Life Insurance Company, not by a de-
nial, but by the publication of worn out old cer-
tificates of a whitewashing nature, which were
worse than useless and would have been better
left among the dust and cobwebs of the sueply
room than dragged into service in a case w ich
required, not a general defence of management,
but a prompt denial of a specific charge. As a
consequence the attacking party grew bolder
and by and by inlits defence the Mutual Life
struck a blow at the Equitable Life and at pre-
sent writing they are all at loggerheads. The
daily press is lugged into service and there is
a general free fight aHf round to the disgust of
the community and manifest injury of life insur-
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ance interests. In the meantime the country
is flooded with documents for the most part
anonymous, attacking both the Mutual Life and
Equitable companies, and where the muss will
end it is hard to be able ta state at present
writing. Never in the previous history of the
business in this city has the public been so dis-
gusted with the conduct of companies as they
are at present, and it is a matter of deep regret
ta the friends of the system that the belligerent

arties should decide on washing their dirty
ine n public to such an extent. The brase

now considered the most applicable unfer ex-
isting circumstances is that " when rogues fall
out honest people will come by their own."
Not very complimentary.

The New York Board of Fire Underwriters
are actively stirring themselves in the matter of
Mansard roofs and hotel risks. On the 16th
ult. at their meeting it was resolved, "that in
view of the peril which the presence of Man-
sard roofs in large cities creates, that all build-
ings in the metropolitan district having frame
roofs shall after the 1st of January next be sub-
jected ta an extra charge of one per cent in ad-
dition ta the rate of the building." On the sub-
ject of hotel risks, the board have recently is-
sued a new tariff and taken a long step towards
making hotel life safe for the community. The
specifications of the new tariff are so minute as
ta be impossible of publication in the limits of
an ordinary letter, but they comprehend every
source of danger and provide for it as nearly as
perhaps it is in the hands of man ta do. Penal-
ties are attached ta non-performance of the
requirements and the board has done good ser-
vice in taking this step. It is ta be hoped that
other dangerous risks will be as fully taken in
hand and New York will be safer as regards
human life and property than it is at present.

The underwriters have also determined ta
stir up the Boston city authorities and make
them reorganize thtr fire department and put
it on an efficient basis. An advance in rates
has been made of from 50 ta roo per cent ta
cover the extraordinary hazards of that city and
four prominent English companies have re-
ceived orders from their respective home offices
ta suspend the taking of new business in that
city for one month or longer, until such time as
the city authorities reorganize the fire depart-
ment.

The New York Fire Patrol Committee have
made their report recently, by which it is shown
that during the year they attended 936 fires and
spread 5,381 covers on property exposed ta dam-
age from water. The patrol cost for mainten-
ance in the last year 99,374, and at a former
meeting the Board of Underwiters decided on
keeping the patrol in force for tm a years
and appropriated the sum of Srgo,ooo for its
support.

We are shortly ta have another English fire
insurance company amongst us. The Norwich
Provident Fire Insurance Co. of Norwich hav-
ing just appointed Mr. J. J. Berne of the North
Missouri Insurance Company its manager for
the United States.

Companies of other States are also adding ta
our lists. And we have a few in course of for-
mation in this city without much chance per-
haps, of ever arriving at maturity.

In a former letter I mentioned some circum-
stances relating ta an attempt ta wreck the
Knickerbocker Life Ins. Co., which was rendered
abortive by the courts. The company has now
commenced an action against the parties con-
cerned in the attçmpt, Messrs. Lyman and
Anderson, Ex-President and Ex-Director of the
company. The demon of anarchy seems ta
have got among our companies and for the pre-
sent I must leave them there and hope in my
next letter ta be able ta state that peace has
spread her mantle aver us and that everything
is once more as it ought ta be. Cosma.

THE SHORTEST ROUTE TO EUROPE.

To the Editor of the Monetary Times.
Si,-My notice has been directed to a letter

on the shortest route to Europe, which appeared
in your issue of last week, and also to certain
editorial comments of your own thereon. I desire
in the first place to remove a misapprehension as
to the nature of the report made last session by
the committee of which I was chairman. That
report is expressly and in terms an interim re-
port merely, and the committee were careful to
state that they had not been able to obtain
much information which they thought desirable,
and that they had therefore made the above re-
port in accordance with the evidence received,
but advised that Government should cause full
investigation to be made as to several points,
some of them having reference to the matters
alluded to by your correspondent. The com-
mittee were perfectly aware that it was impos-
sible for them in the short period at their dis-
posal to obtain evidence sufficient to make a
complete and substantial report on so impor-
tant a subject, but they were of opinion that the
evidence they did receive, quite warranted a
careful examination of the claims of the two
ports mentioned, by competent professional
parties. Should this examination confirm the
statement made to the committee, then, but not
till then, were we of opinion that communica-
tions should be opened with the Governments
of Great Britain and the United States who are
quite as much interested in this matter as our-
selves.

Touching the two objections to the Louis-
burg route advanced by your correspondent,
viz: That Louisburg is blockaded by ice for
several weeks in the spring and that the Gut of
Canso is impracticable during winter, I can only
say that these assertions are in direct conflict
with the testimony adduced before the com-
mittee, but that in any case their truth or falsity
can very easily be ascertained conclusively be-
fore the next meeting of Parliament if the sug-
gestion of the committee be acted on. As re-
gards the superior claims of Whitehaven, I may
remark, that they were ably represented by one
of the committee, who, is himself, I understand,
member for the county in which it is situated,
and that the reason why that port is not re-
ferred to in our interim report is simply this:
The object of the committee was chiefly to in-
vestigate the new routes proposed by various
parties.

New, Whitehaven stands but a short distance,
comparatively speaking, from Halifax, the dis-
tance by sea being from eighty to one hundred
nautical miles or thereabouts, and as Halifax,
per contra, is considerably closer to the main
ine of the Intercolonial, it is obvious that very
little time would be gained by altering the pre-
sent point of departure, more especially as it
appeared probable that if any considerable pro-
trusion of ice occurred from the Gulf of the St.
Lawrence or from the south shore of Newfound-
land, that protrusion would be apt to extend
downwards nearly if not quite as far south as
the latitude of Halifax.

Writing, as I am compelled to do, w ithout
access to the maps, documents, and other evi-
d'nce which guided the committee, I am re-
luctant to speak too positively, but my impres-
sion is that it was shown that not more than
three or four hours would be gained by the sub-
stitution of Whitehaven for Halifax. In any
case the assertion of your correspondent that
Whitehaven is thirty hours shorter. than any
other feasible route is either a misprint or a pal-
pable absurdity. It may also be observed that
if Louisburg i. e. the Cape Breton route, be set
aside, Shippegan on or some point on the Inter-
colonial in its vicinity will probably be found ta
have a decided advantage over any port on the
mainland of Nova Scotia as a summer route,
and that if the advice of the committee as to

the necessity of insisting on a complete separa-
tion between mail and freight carrying steamers
be adopted, the change from one port ta another
according ta the season would be a matter of
much less moment than it imat present.

Finally, I would repeat here what I stated in
the House of Commons at the time of present-
ing the report, that one main reason for so do-
ing was our desire ta excite discussion on the
subject during the recess and thereby test the
evidence which had been submitted ta us, as it
is hardly necessary to say that no court or com-
mittee in the world is or 'can be perfectly safe
against misrepresentations ot matters of fact,
made by apparently credible and well informed
witnesses. There ought ta be no difficulty in
ascertaining definitely. once and for all, the
condition of the Gut of Canso, and also of the
harbor of Louisburg during winter, only this
must be done by some competent impartial party
as already advised by committee. If the evi-
dence given before us be proved ta have been
inaccurate, the whole subject must come up for
fresh consideration. If, on the other ihand, it be
confirmed, as we have a fair right ta expect, un-
til the contrary be shown, then I think Govern-
ment ought ta lose no time in taking further
action.

But I must repel on my own behalf, and that
of my colleagues, any imputation that we have
been guilty of any kind of negligence in the
premises in a report which is avowedly a pre-
liminary one and in which we state in so many
words " that we regret that we have been un-
able ta obtain replies to our inquiries on many
points of considerable importance. That as re-
spects the best point of departure within the
Dominion, the committee are not yet in a posi-
tion ta report authoritatively." That es ta the
Shippegan and Louisburg routes, " we did not
desire, as yet, ta express any positive opinion
on either of these routes." And in which we
wind up with requesting that Government
(among other things) would have an explora-
tçry survey with special instructions ta ascer-
tain " how the passage of the Gut of Canso can
best be effected, and whether it is likely ta be
easily crossed by a steam ferry boat during win-
ter."

Practically our choice lay between presenting
a report on the evidence before us or losing a
year, and I think this very discussion is proof
enough that the committee were right in so do-
ng.

I have the honor ta be &c.,
RICHARD J. CARTWRIGHT.

Kingston, Sept. g, 1873.
P. S.-The condition of the Gut of Canso

and of the harbor of Louisburg is clearly a mat-
ter for our own authorities, but I take this op-
portunity for suggesting that if a proper repre-
sentation was made ta the English Government
they might probably be induced ta order a
steamer ta cruise along the banks and north of
Halifax during the ensuing spring and winter,
visiting Louisburg and other ports from time ta
time. Possibly the United States Government
might do the same. The object is quite as im-
portant as any average Arctic expedition, and
though the committee have directed special at-
tention ta the point, and have addressed in-
quiries ta all the owners and captains of the
qwean going steamships respecting the position
and extent of the ice line, their replies would
hardly give as much information as might be
obtained by a few months exploratory cruising
over the same ground. Moreover, there is,
some reason ta fear that a project of this sort
vill not be looked on too favorably by existing
interests and that the gnswers obtained may be
more or less affected thereby.

NORFOLK RAILWY.-At the annual meetingheld in Simcoe, the following directors wereelected :-Messrs. Wilkes, Watts and Imlach,
Brantford; Mr. Law, Tilsonburg ; Dr. Carral,
Norwich. Mr. Wilkes was chosen Psesident.
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Commercial.

MONTREAL MARKET.

From our own Reporter.
MONTREAL, September 16, 1873.

We have had a week of cold bleak weather,
and early on Monday morning there was a good
deal of white frost, the leaves are beginning to
assume their autumn tints. The cit "is quite
crowded just now with strangers come ta the
Provincial Exhibition, and our retail stores are
reaping a plentiful harvest. The wholesale
trade in all departments is particularly active,
although prices do not exhibit much change for
staplegoods but the tendencyisdecidedlyupward

Freights have again advanced, but the demand
is limited, most of the produce being shipped in
chartered vessels.

ASHES.-Po:S -There has been a very fair
denand for first sorts all week, and prices re-
mained very steady at 56.35 ta 6.32 but towards
the close a slight decline took place, and quota-
tions stood at t6.32 ta 6.30. Seconds have only
been dealt in ta a limited extent at about 85.55
thirds $5.30 ta 5.35. Pearls.-Only'a moderate
business doing from Î8.35 ta 8.25 for firsts, ta-
wards the close of the market nothing over$8.25 was reported. A few barrels of seconds
were placed from $6.35 ta 6.25. The stocks at
present in store are pots 1562 brls; pearls 581 brls.

BoOTS AND SHoES.-Activity still prevails in
this trade and is expected ta continue
for sometime. Our quotations present no
change :-Men's thick boots 82.25 t02. 75 ; do.
kip boots $2.50 ta 3 ; do French calf boots $3.-
50 ta 3.75; boys thick boots $1.75 ta 2; youth's
ditto $î.Io ta .5o; men's buff boots 5r.15 to
1.25 ; ditto split ditto goc ta Sr.ro; misses
pebled buff balmorals $1.oo ta 1.25; ditto buff
boots goc ta $i; childs split boots So ta 6oc ;
men's moccasins Sra ta 15 per dozen. Buif
boots per doz. S 11 to 12.

CA-rTL.-Our market has been pretty well
stocked with grass fed cattle, which meet with
a ready sale, first quality at last weeks quo ati ms,
while for second and third buyers are ottering
85.oo to 6.oo and $4.00 to 5.00 respectively.
Sheef and lambs are unchanged with a good de-
mand. Hogs meet with good enquiry at $5. ta
5.25 per roo Ibs live weight.

DRY Goons. - Activity still continues to
characterize this branch of trade, a large num-
ber of buyers are still in town although most of
the heaviest buyers are now supplied, the busi-
ness done this season is looked on as being,
satisfactory both as ta extent and the prospects
of prompt settlements as bills fall due. The
trade in fancy goods has been very active and
much larger than last year. Clothing is also
in good demand and orders from buyers and
travellers continue large, and prices satisfactory.

DRUGS AND CHEMICALs.-There is very little
change ta notice in this market since our last,
indeed business has ruled rather quiet. Bi Carb
is if anything stronger and rnay be quoted at
85.60 ta 5.80. Sal Soda is also rather higher at
%2 ta 2.25. With these exceptions we have no
change ta inake in last weeks quotations.

FisH.-We have had quite an active demand
for Dry Cod, which bas been selling in large
lots at various prices from $4.50 ta 5. There is
also a good demand for Salmon at b14.50 ta
15.50. Scaled herrings-The advance in prices
noticed last week has been fully maintained.
Other sorts of herrings are dull and neglected.

FuRs.-We hear of no further change caused
by report of the late sales in London. In this
market just now there is very little
doing. Very few furs coming in,
and our quotations are nominal and un-
changed :-Beaver $2.50 per lb; black bear
large $8 to ra; ditto small $5 ta 8; fisher $7 ta8; silver fox $25 ta So; cross fox $2 tO 5; red
fox h1.o5 ta z.6o; lynx $2 ta 2.50; marten dark
Labrador $7 to 8; pale marten §1.75 tg 2.25;

prime dark mink 63.50; mink dark 2nd #1.50 to
2; otter #8 ta la; fall muskrat 15C ; winter
muskrat 17c; spring muskrat 22C; racoon 25 ta
5oc; skunk 20C.

FREIGHTs.-The demand for tonnage this
week has been light, most of tonnage for the
produce shipping just now having been chartered
at home. Rates notwithstanding are rather
higher this week and the tendency is still up-
ward. The latest engagements ta Liverpool
and Glasgow by steamer and sailing vtssel for
heavy grain were made from ro/o ta ir/o, and
for flour 4/6 to 5/o. Snall vessels are taken up
for orders at ro/ ta ro/6 for heavy grain, and
steamers for orders 11/3.

FL'UR.-Receipts for the by gone week z8,-
250 brls ; total receipts from îst Jannary ta date
684,837 brls, being an increase of 149,368 brls,
on the receipts for the corresponding period of
1872. Shipments during the week 16,777 bris;
total shipments from ist January ta date 565,841
brls being an increase of 149,26, brls on the
shipments for the corresponding period of 1872.
The stocks in store and in the hands of millers
on the morning of the 15 th inst were 21,129 brls
against 38,7 7 0 bris on the ist inst., and 27,962
brls on the 15 th Sept., 1872. A very fair
amount of trade has been done during the
meek, at fully the quotations of last week, but
towards the close of the market rather easier
prices prevailed, but there was not much demand
and our quotations are to some extent nominal:
-Extra $7.25; Fancy $7 to 7.10; Ordinary
supers from Canadawheat$6.20to 6.25; Strong
Bakers flour $6.30 to 6.6o; Welland Canal, four
$6.20 ; Ordimary super No. 2 $5.60 ta 5.65 ; fine
$4.90 to 5.00 ; Middlings $4 .4 0 ta 4.50; Pollards
$3 75; Upper Canada Bags 2.85; Oatmeal
steady, $5.oo ta 5.20, and Cornmeal $2.90 ta 3.

GRAIN.-Wheat.-Receipts during the week
524,336 bush ; total receipts from ist January
ta date 5,119,125 bush, being an increase of
3,536,285 bush on the receipts for the corres-
ponding period of 1872. Shipments for the past
week 382,233 bush; total shipments from ist
January ta date 4,681,136 bush, being an in-
crease of 3.257.232 bush, on the shipments for
the corresponding period of 1872. The stocks
in store and in the hands of millers on the
moning of the 15 th inst were 119,807 bush
against 115,197 bush on the ist inst., and 39,100
bush on the r5 th September 1872. This trade
has been very quiet all week, very few sales
transpired, prices have had an upward tendency
and an advance has been established. We now
quote U. C. winter $1.42 ta 1.45; Canada red
winter nominal; Upper Canada spring 5r.32 ta
1.35 ; Chicago spring No. 2 61.324; Milwaukee
No. 2 $1.34. Mlaize.-Stock in store 531,706
bush, not much business doing, a considerable
difference as ta prices exists between buyers and
sellers, 50 ta 51 cents covers the latest trans-
actions, market closes very quiet. Peas.-Mar-
ket dull and quotations are lower, transactions
at 75C per 66 Ibs. Oats.-Not much doing at
present, but the market is firm at 33 ta 34c.
Barley. Is still nominal, no sales reported.
Pot and Pearl barley steady and unchanged.

GRocERIE.-Fruits.- The demand at the
moment is very light. Layer raisins continue
in sniall supply, and prices are high, $2.10 ta
2.20 being present quotations. Valentias are
very firm and held at 44 ta 54c. Currants.-No
new in the market. Old are worth from 5 ta 5ac;
almonds from 13 ta 15c ; new figs 14 ta 5c ;
no filberts in market ; walnuts scarce at gi ta
roic. Spices.-Have been fairly active, very
little white pepper in market. Black pepper
sales from 1g ta 2oc with light stocks ; cassia in
very imited demand at 22 ta 25c ; nutmegs firm
and now sell from 95c ta 1.05 ; ginger z8 ta
20c ; cloves 24 to 25c. Teas.-There is a
moderate demand, and prices oflow grade young
Hysons have advanced, while the quotations of
others remain firm but unchanged. Two very
extensive auctions of Tea are to take place this

week, reports of which will be given in our next
report. Coffe.-The smallness of the stocks
held here at present retards business and forces
up prices. There is an active demand which
cannot be su. rlied till the arriva of new im-
portations. .,)me Rio was sold during the week
at 221c, ana Maracaibo is held for 25C ; Java is
also held at 26J ta 271c, and Singapore 24 ta
25c. There is no chance of any decline in prices
and the general feeling is the prices will continue
steadily ta advance here as they have done in
Europe. Sugar.-Market firmer, low ta fair
grocery grades have been placed ta a consider-
able extent at 7ê ta 81c. There has been an
advance in the price of refined whites. Drycrushed ro ta roîc ; crushed A roi ta roic.Molasses.-Market quiet, prices are firm and un-
changed. Rice,-Market has an upward tendencysales at 53.85 ta 4.20.

HIDEs AND PELTS.-There has been a good
demand this week, but no great extent of busi-
ness has been done, prices have advanced con-
siderably. We now quote :-Salted hides 89.5o
ta ro.oo ; No. i green hides 59.50 ta zo.oo; No.
2 ditto 59.oo ta 9.5o ; No. 3 and Bulls $7.50 ta
8.oo; Sheepskins 60 to 75c; Calfskins 15c per lb.

HARDWARE.-Latest British advices report in-
creased firmness in metals with the exception of
tin. The tone of this market is improving from
week ta week, under a steadily increas-
ing demand for leading goods. Stoci9 are
being rapi.lly reduced and importations con-
tinue light :-Gartsherrie, $41.00 to 42.00;
Summerlee and Laugloan 836.00 ta 39.00;
Eglinton e34.00 ta 35-00; Glengarnock
$35 ta 36 ; Carubroe b34 to 36; Mouklind and
Clyde $33.00 ta 35.oo. Hematite 542 ta 44.
Bar Iron per 1oo lbs. Scotch 83.30 ta
3.40 ; Staffordshire 13.30 ta 3.40 ; ditto
refined $3 50 ta 3.70; Swedes 85-5o ta 6 oo
Hoops and Bands $4.00 ta 4.50; Sheets
$4.50 ta 5.50; Boiler plate $4.50 ta 5.5o; Rus-
sian sheets #16 ta 17 ; Galvanized sheets
Sro ta 12. Canada Plates per box. Hatton
Z6.75 ta 7.00 ; Arrow and Garth 87.25
to 7.50 ; F. and W. crown $7.50 ta 7.75.
Budd:Lion $7.25 ta 7.50 ; Glamorgan $7. to 7.25.
Tin Plates per box : Charcoal IC SII.75 ta 12;
ditto IX 813-75 ta 14; ditto DC o10.75 ta il ;
ditto DX #13 ta 13.50; Coke IC 8ro.o ta r .
Tin-Block per zoo lbs $34 ta 35 ; Antimony
$18 ta 1g. Zinc sheet $7.75 to 8.25; ditto
spelter #6.5o to 7. Lead per oo lbs. Bar 86-
50 ta 7; ditto sheet 87 ta 7.50 ; ditto pig #6.25
6.75 ; shot $7.25 ta 7.50. Nails cut $4.75 ta
6.25; ditto pressed $7 ta ra; ditto horse 5 to
la o/o disct off list; Spikes pressed 86 ta 7.
Steel.-Cast 314 ta 16 ; ditto spring $6 ta 7 ;
ditto sleigh shoe $5-50 ta 5.75; anvils S'o ta 12
per 1oo Ibs; vices $12 ta 14; anchors $7.50 ta
9 ; manilla rope 13c first quality. Blasting
powder $3.50 ta 4 ; sporting powder $4.25 ta 5.
Boiler tubes are lower in price, we now quote
2 in 22c ; 2j in 24c ; 2j in 26c; 3 in 31c; 3à in
42c; 4 in 53c ; 5 in $1.0

LEATHER.-No special change ta report in the
market this week. Spanish sole is in improved
demand, and prices are firm. Waxed upper is
dull, and saleable only in small lots. Heavy
splits are in large supply and neglected. Rushetts
are scarce and higher. Harness is wanted and a
good article readily commands outside quota-
tions. We quote :-Spanish sole No. 1 25ta 26c, do No. 2, 23 ta 24c Buffalo sole
No. 1, 22 ta 23c; do. No. 2, 20; Hem-
lock slaughter 27 ta 30c; waxed upper
light and nedium 371 ta 42C ; do. heavy
33 ta 38c; grained upper 35 ta 41c; large
splits, 26 ta 32c ; do. small 18 ta 25; calf skins
(27 ta 36 Ibs) 6o ta 8oc ; do. (18 ta 26 lb) 50 ta
70C ; sheep-skin linings, 35 ta 45C ; harness, 27
ta 3ac; buffed cow, 14 ta 17c. per foot; enamelled
cow 18 ta gc; patent cow 19 ta 20c ; pebbled
cow, 14 to 17c ; rough leather 29 ta 3oc,

LiQuos.-Brandy.--Market active with a
strong upward tendency, and favorite brande are
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held for 5 to roc over our last weeks quotations,
and for cases 121to 25C more is now demanded.
Gin.-Is very firm and meets with a good en-
quiry ; in wood $r.35 to 1.45 is asked according
to brand; green cases 63.70 to 4 ; red cases
$6.50 to 7. High wines.-Active, but un-
changed in value.

NAVAL STORE.-Spirits of Turpentine.-Are
in active demand, and a good deal has. been
moved at 5 74c. Rosins.-Are rather easier in
price and meet with ready sale at the following
prices :-Strained 84 to 4.25; No. 2 64.50 No.
1 84.75; pale 85 to 6 50. Coal tar and pitch
and pine tar and pitch are in fair demand at last
weeks quotations.

OrLs.-Nothing very special to notice in this
department, there have been sales of boiled Lin-
seed at 75c and raw ditto at 70c. A good deal
of Cod cil to arrive, bas been placed at 6o to
62ic in quantity ; small lots on the spot are
selling from 62J to 65c. Seal oil.-Is firm and
advancing 54 to 56 being asked for steam re-
fined, ordinary pale brings 52 to 53c, and straw
seal 50 to 52½c. Olive.-Is steady and un-
changed. Petroleum.-Prices have been rather
unsteady this week and the demand was good,
and a number of car lots have changed hands
at 30c; smaller lots bringing 31 to 33c. The
G. T. R. purposed imposing the winter rates of
frcight on this merchandise at once, but upon
representation being made to the Managing
Director he decided to continue summer rates
for some time longer.

PRovrsIoNs.-Butter.-Receipts 5455 kegs
shipments 6744 kegs. Business this week has
been light, but market maintains its firmness.
We quote store packed western 16 to 17c ; fair
western dairy 17 to 18c ; choice ditto 19 to 20c ;
Bastern Township choice 21c. Cheese.-Receipts
12,795 boxes ; shipments 19,174 boxes. Market
has ruled rather dull for this article, common
grades sell at 1o to yïc ; fine to finest factory
ir to Ili. Pork.-R&eipts 32o brls ; shipments
729 brls. There .is a good demand for this
article, and the market is very firm. Sales re-
ported of new mess at S18.25, and old mess at
S16.50 to 16.75 ; thin mess 817.00 to 17.25. Lard
quiet at 10 to roic.

Woo.-There have been very few sales of
any consequence this week, with the exception
of about roo,ooo lbs of Western combing wool,
within our range of quotations which are un-
changed since last week. We continue to quote,
Eastern Townships Fleece 31 to 32C ; Western
Clothing Fleece, 35c to 38c ; Western Combing
Fleece 45 to 47c ; Pulled Montreal, No. 1, 26 to
28c ; Pulled Western Super 33 to 36c ; Pulled
Black 24C to. 26c.; Unassorted 25c to 27c.

TORONTO MARKET.

TORoNTO, Sept. 18, 1873.
There has been a good deal more animation

in the leading branches of wholesale business
during the past week than previously, and the
fall trade may now'be considered to have fairly
set in, dry goods receiving the principal at-
tention from the buyers who have so far came
in. Prospects are every where promising for a
satisfactory if not very beavy business, during
the present season, and it is generally believed
that stocks wintered over wil.l be much lighter
than usual. In produce there bas been a good
deal of activity, the deliveries of grain as yet,
however, having been almost exclusively from
farmers, who are receiving high prices especially
for barley, which has now advanced to $1.14.

BooTs AND SHoEs.-Trade continues steadily
good, and goods are going out about as fast as
they can be manufactured at firm prices.

CATTLE.-Beeves.-The receipts were some-
what light during the past week, covering about
16o head, there being also a deficiency as to
quality, many of the arrivals coming in decidedly
low condition, even from points which in other
years had sent their cattle in in primo order,

For prime quality there was a good enquiry,
but there was literally none offering. Second
and third class sold pretty freely at fully pre-
vious prices, or perhaps a trifle better. First-
class may be qioted at $4.25 to 4.50; second-
class $3.50 to 4 ; and third-class 62.75 to 3.
The following were among the reported sales:
two car loads averaging 1,050 lbs at $41 ; two
car loads averaging r 020 lbs at $38; One car
load averaging 1,250 lbs, at $52; and one car
load averaging î,îoo lbs at $44. Sheep.-Were
in good supply and demand, all offering selling
readily at from $2.50 to 5, according to quality.
Lanbs.-Were in g od request, but require-
inents were well met by the receipts, and prices
remained steady at from $2 to 4. Calves.-
Supply and demand were about equally
balanced, and prices were unchanged at 67 to 8
for first-class, $5 to 6 for second-class, 63 to 4
for third-class.

DRUGs.-Caustic soda has been slightly re-
duced, now quoted at 5î to 6c. Other articles
without reported change, trade fairly active.

DRY GooDs.-A good many out-of-town buy-
ers visited the city during the past week, and
orders to a large amount have been booked. The
information so far received leads to the belief
that careful purchasing is the rule this scason,
and that wholesale houses have little cause for
throwing obstacles in the way of their customers
to prevent their buying too heavily. It need not
be said that the results of such caution on the
part of the retail trade are likely to be every way
beneficial in the long run, although some import-
ers might prefer to see their stocks more rapidly
diminished.

FLOUR.-The stock on the I5th inst., was 8oo
brls against 349 brls the previous week. The
Liverpool market bas been steady throughout
the week, and prices here have been firm. Super-
fine has sold only to a limited extent, the offer.
ings having been small, and buyers being in-
disposed to pay the advance which holders were
asking. Some small lots at the close were
placed at 85.9o to 5.95 f.o.b., sellers mostly ask-
ing $6.oo. Fancy sold at 95-30 to 5.40, as to
quality and location, extra changing hands at
66.65 to 6.75. For the next monh, millers on
the Grand Trunk, unless where also reached by
water, will be placed at a disadvantage, as, in
consequence of the projected change of gauge
on the 3rd and 4 th of October, all cars will be
sent east to have their trurks altered to corre-
spond, and none will be allowed to return until
after the dates named.

G RAIN.-Wheat-Stocks on the 15 th inst.
wcre 9,135 bush. against 3,762 bush. the pre-
vious week. The demand has been'very unim-
portant, and the sales were limited to a few
cars spring at $1.25 on the track. Receipts,
chiefly from farmers, have been moderate, prices
paid on the street ranging from $1.30 to 1.36
for white, #1.25 to 1.28 for Treadwell, and #1.22
to 1.23 for spring. Peas-None coming in, and
prices purely nominal. barley-Stock on the

5tl inst. was 27,763 bush. against 5,071 bush.
the previous week. Receipts by rail have been
trivial up to this time, but by waggon have been
tolerably liberal and are increasing under the
influence of the high price now paid. The be.
lief that both in Canada and the United States
this season's crop will turn out considerably
short and the presence of orders in this market
from American maltsters, has led to a rapid ad-
vance in the price, and at the close, buyers were
freely paying $1.12 to 1.14 for farmers' loads.
Round tots are held at 6r.15 f.o.b., with 61.12
obtainable. In Chicago the price for No. 2 ad.
vanced to $1.36 tO 1.38, No. 3 being $r.1I to
1.12, but a part of the rise is undoubtedly due
to the operations of a ring of speculators. Oats
-The market has been scantily supplied dur-
ing the week, and American sold up to 41c., at
the close new Canadian were offered at 4oc, but
no sales are reported.
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GRoCERIEs.-Trade has been fair during the
past week, with a steady demand
both fron retailers and from jobbers.
Coffee -There has been very little doing,
in consequence of the snall stocks held here,
the high prices asked also tending to check
business- Fish.-Table cod are offered at #4.75
per zoo lbs in round lots, but in ordinary parcels
are held at 85, with only a moderate enquiry.
Fruit.-For layer raisins holders are asking 02.-
20 tO 2.25, but no sales are reported. Valentias
have been sold for inferior samples at 4ic, but
there are none now in the market lower than
4¾c, and good samples are held at 5 to 5 ic.
Currants are in ordinary dempnd at unchanged
quotations. Rice.--Held at $4.25 to 4.50, with
limited sales at within the range of quotations.
Salt.-Canadian bas been advanced, owing to
increased cost of transportation, and has met a
fair demand at 01.48 for car lots up to z.6o for
broken parcels. Liverpool coarse is not in
large supply and held 61.25 to 1.35. SPices.-
Are firm, but somewhat inactive. Cloves have
again advanced with recent sales at 30C. Pep-
per quiet at 20 to 21C. Sugar.-The market
has been firm, especially for refined descriptions.
Montreal yellows have been moving freely at
from 8¾ to gic chiefly, extra samples held at
9¾ to roc; New York whites sold at ioj to Ioîc,
but close firm at roî to irc. In raws there has
been a limited business, with small sales of
Cuba and Porto Rio at from 7Î to 8¾c according
to quality. Tea.-There has been little doing
in any description of tea, but prices are firm,
with a slightupward tendency.

HARDwARE.-Business is reported as more
active, with a steady demand for both heavy and
shelf goods. The iron market continues steady,
but holders of both Canada plates and tin plates
aie inclined to press sales, and prices have been
reduced somewhat. The former are now quoted
at 67.00 to 7.75, according to make, the latter
being offered at $11.75 to 12.00 for IC charcoal.

HIDES AND SKINs.-Hides.-Are quiet and
unchanged. Calfskins few coming in, and de.
mand light. Sheepskins.-For fresh slaughtere.d
the price has now been advanced to 8r.oo, at
which figure, however, there is less competition
tobuy.

Hors.-Only small sales have as yet been
made in this market of new hops, prices ranging
from 35 to 4oc. Choice samples are held at 40
to Soc.

LEATHER.-Spanish sole.-The demand has
been brisk, and prices remain firm but unchanged.
Slaughter sole inactive but quotations unaltered.
Harness.-Is in somewbat better demand at im-
orovng prices, though there is no actual change
to note in quotations. Upper very little doing.
Russetts.-There is no accumulation of stock,
all offered being readily taken at steady prices.

PRovIsIoN s.--Butter-Sales of straight ship-
ping lots have been made up to r74c, but there
is now little to be had under 18 to r8ic of de-
sirable quality, the range being from 15 to 18c
for ordinary to good samples. Cheese-In re-
tail demand at Ili to 121c according to quality.
Eggs-Firmer, and selling at 13 to 13ic for
packed. Lard-In light iequest, and prices un-
altered. Bacon-Increasingly scarce and very
firm at gi to roc for Cumberland cut. Hams-
Quiet and unchanged at r3c for smoked and 14c
for canvassed. Pork-Mess is selling in retail
lots at $18 with sellers in quantity at $17.50.

WooL.-The market bas ruled very firm dur.
ing the past week, and steady at 37 to 4oc for
good to fine fleece.

INSOLVENT ACT OF 1869.
In the matter of G orge Woodland & Son, Insolvents.

A second and final dividend shet t has been rrepared,open. to objection until Monday, the sixth day of October,1673, after which dividend will be paid.
S JOHN KR RR, Official Assignte,Toronto, 18th Sept., 1873,
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SEMI-ANNUAL STATEMENT
0F THE

NATIONAL LIFE INSURANCE COMPANY
OF THE UNITED STATES OF AMERICA.

CHARTERED BY CONGRESS. I CASH CAPITAL ............. $1 ,000,000.

JULY 1, 1873.
AS0

Cash in Bank and Trust Cornpanies.................... .....................................
United States Bonds (market value) ......... .................• ''-.'•• •• •••o,572 69
State Bonds (market value) ....................... . " ........................................ 432,355 OO
Loans secured by first mortgages.....................''.'...''.........'''"-.."'"-•••••••••• 3,680 00
Loans on Collaterals (Collaterals worth Sr,5oo,ooo) .".''.'''-.......•••••.••• --- .............. 1,278,587 16
Accrued Interest ....... . 30,037 0Loans on Policies of the " Excelsior Life Insurance Co.," which were re-insured by the NATIO*N-AL. 97,876 78
Deferred Semi-annual and Quarterly Premiums on Policies in force (inciuding Re-insured Policies). 97,886 27
Premiums in course of collection (including Premiums on Re-insured Policies) and othe · Assets.... 62,185 27

Total Assets July Ist, 1873............................. .. - 3,116,275 41
LIABILITIES.

Total present value of al policies in force, including all policies re-insure 1-being the amountrequisite to re-insure all outstanding riska g. . . ..ci$esu -,6e2 00Deduct present value of policies re-insured in other solvent cnmpanies ·.-.................... '..938,052 00
Net present value of all outstanding risks '.$'- 86,526o 00Losses reported, but not due....67''..''.'.".* . *.··········.........,6,536 79Total Liabilities, July 1, 1873 ...... '.......... ' G..0 79

Surplus (addltlonal securlty....... .............. .......... 1,186 18 62RATIO OF ASSETS TO LIABILITIES, 162 PER CENT.
TOTAL ASSETS, July xst, 1873............... 3,116,275 41
TOTAL ASSETS, January ist, 1873............... ··· 2·563,1 63

Increase durlng six months . ............ .52,363 78
No. Amount.New policies issued during 1872 · · ·. ·..........................................

New pohicies issed from January Tst to August ast, 1873, (seven months) ..... 3,073 7,116597
The NATIONAL is making excellent progress in financial strength-increase of Assets-in newbusiness-and in net amount at risk.

While other Companies generally experience a falling off in the amount of new business, the new insurances
effected b this Company during the past SEVEN MONTHS exceed its entire new business for 1872 by near yONE M II I>N OF DOLLARS, which emphatically attests the rapidly widening popularity of the Company'sacheme, viz.:

LOW RATES-20 to 30 per cent. lower than the rates of other companies.Pm

GRAND TRUNK RAILWAY.
NOTICE.

The Gauge of this Railway between MONTREAL
and STRATF( .. D will be changeJ from its present
widthbof 5ft.> .( o 4 ft.81 in., so as to make it con-
form to the standara American guage.

The change will be made on FRIDAY and SATUR-
DAY, the 3rd and 4th OCTO BER.

All the Rolling Stock working west of Montreal wili
also have to be changed from broad to narrow gaugetrucks, and to have this completed by the lime the gauge
of the line is altered, it will be necessary to commence
changing the trucks on the 22nd September.

The number of Cars working between Montreal andthe West must consequently be daily diminished be-
tween the 22nd SEPTEMBER and 4th OCTOBER,and the ability of the Company to carry traffic duringthat fortnight will be greatly lessened. Every effort will
be Inade to reduce the inconvenience within the smallest
limits, and this Notice is issued that the public may be
made aware of the approaching scarcity of Cars duringthe fortnight named.

On the 6th October the line will be run on the narrow
gauge all West of Montreal. and on that day large num-
bers of new narrow guage Cars will be brought into use;a very large number of new narrow gauge Engines are
aiso now being deivered, and by the end of October, theCo r pany will be in possession of a much larger number
of Engines and Cars than they have ever before had, ahdas the condition of the Railway, by the substitution of
steel for iron rails, and the addition of a large extent of
sidings, has been very greatly improved during the pre-sent year, the Company hope to be in a position before
the end of October fully to accomodate the trade of the
country served by the Grand Trunk Railway.

The-forbearance of shippers is requested whilst these
large alterations and improvements in the carrying ca-
pacity of the Railwa are being carried into operation,
but every effort will e made to make the inconvenience
whicl must be felt as small as the circumstances will
admit of.

C. J. BRYDG ES,
September r6th. Managing Director.

INSOLVENT ACT OF 1869.
O tawa is .. A o L r a .-ts y o cash assets for every s'oo of liabilities - besides the Company's deposit at In the matter of W. E. Parmenter, an Insolvent.O tawa I soCely for the security of iisn" Canadfao spoicyholders.o By virtue of the powers vted in me as Assignee ofDEFI IT E CONTRACTS.- So muc insurance for so much money," avoiding ail misrepresentations the estate and effects of the 4ve Insolvent, I shall offerand exggnrations (lying) on the part of Agents, ad consequent disappointment ad dissatjfaction on the part of for sale by Public Auction, at the Sale Room of R..A.insurers in respect of dividendS. 

Hoskins & Co., 5 Wellington Street East, Toronto, atLIBERA POLICIES.-A l Policies are non-forfeiding, and the insured ia allowed, without extra charge or the hour of twelve o'clock, noon, on Thursday, the six-the inconvenience of procuring a PERMIT to travel or resrde in any part of the world within the TemperateZones. teenth day of October. 1873, all the estate right, title,The Ct Co nc of Montrea , Railway M anagers, Bankers, Merchants, Professional and Business Men gene- and interest of the said Insolvent, and of myself as As-rally paronze, and thus recommend, ths strong, Ziberae, and PopidZar Lsfe Insurance Company. signee in the matter, in and to the following properties,Persons intending sr iosure, and those already i cnsured wit do tei r consider the advantages offered b> the viz.:NATIONAL before insuring or renewin their present policies wtth other companes All and singular those certain parcels or tracts of landThe Company i equiri two Inapectors for Ontario, d one for Quebec; also, competent and trustworthy Local and premises situate, lying and being in the TownshipAgents in ail p!aces where the Company la not EFFICIENTLY represented. of York, being part o Lot No. Twenty-one, in theOFFI CERS. second concession from the Bay, in the said Townshipd scribed as follows :-Commeicing on the westerlyPresident-Hon. E. A. Rollins, late Commissioner Internal Revenue United States, Philadelphia. d sit o Yonge Street, at the distance of thirty-threeChairman Executive and Financial Committees-Jay Cooke, Esq., of Mussrs. Jay Cooke & Co., Bankers, New chain , and one-haf chain north from the south-eastYork, Philadelphia, Washington, and of MeAsrs. Jay Cooke, McCulloch & Co., London, England. angle of said Lot number twenty-one. Thence southVice-PresA ent-Hon. Henry D. Cooke, Governor of the District of Columbia, Washington. seventy-four degrees, west one hundred and eventy feet;Vice-President an Actuary-E. W. Peet Esq., lae of the Mutual Life ms. Co. of New York, Philadlphia the, ce north fity-one dehrees, west seventy feet to aChief Medical Director-Francis G. Smith, Esq., M.D,, Medical Faculty Unaversity of Penn., Philadelphia. poat; thence souîh eirzîy' degrees, west one hundred
CA. NA DAtler, BR A N Hand seventy-five feet to a post; thence north sixteen de-CANADA BRANGH. grees, wesî two hundred and nîneteen feet; thence n.)rthPresident Canada Board-Hon. A. Mackenzie, M. P. 1 Counsel--Hon. Adam Crooks, Q.C., LL.D., w.P.P. seenty-our dew so hea threehundred and e te rtGeneral Agents for Canada-Livinestone, Moore & Co., Hamilton ad Montr-e to hor dr ans ninety even fey em or ress to e

Chief MedUcail Adviser-J. M. Drake, Eq. M. D., Medical Faculty Unlv. McGill Coîîege, Nonîreal. twof unrgdidnin; oet-ee et, mre ri lad to theGnplo fAece- enera Manager or Canada-T. C. Livingstone, Esq. • lace of beginnin ; together with the right and privi-s o g - ev ei Waner Cana .Secretary-J. J. Mason, Esq. eç of raising an backing the waters of the stream andApplications for Insurae or. mill pond on the said piece or parcel of land, over and
Applications for Insurance or Agencies can be made to above the land on each aide of the said stream and milio., General Agents for Canada, ond, to the distance of twenty chains, west from Yoný;eHam I N S T O N E A g 3 , 7 H C o.,A gents f r C, Street. Also, all and singular that certain parcel orHamilton, Aug. 23rd, 1873. HAMILTON. tract of land and premises, situate, lying and bnîng in thesaid Township of Yorc, containing by admeasurement

nineteen thousand and fifteen square feet, be the same
INSOLVENT ACT 0F 1869 AND AMEND- INSOLVENT ACT 0F 1869. more or less, being part of Lot number Twenty-one, inMENTS THERETO. 

the second concession from the Bay, west of YongeIn the matter of Malcolm Morison, of the City of Stree , described as follows:-Commencing at the wnst-Toronto, Grocer and Wine and Spirit Merchant, an In the matter of Richard Hills, an Insolvent. erly limit of Yonge Street, at the pointw re the ldaInsolvent. conveyed by the Bank of Upper Canada to one WilliamThe Insolvent has made an assignment of his Estate A second ad finai dividend sheet bas been reared Andrew Clarke intersect te line of the said street;o en to objection until the sixth day of Oct ber 1873' thence north along the westerly limit of Ysai Streetoffice, No. 7 Merchants' Exchange, Wellington Street, ater which dividend will be paid. five feet; thence south seventy-four degrees west, par-offie, o. Mechata'Exchnge WelintonStretaliel to the northero boundary of aaid lands, eo conveyedToronto, on Monday, the 29th inst., at three o'clock JOHN KERR, Officia Assignea. to the said Clarke, tbrend undr d and eighoy-three feet,p.n., to receive statements of his affairs, and to appoint Toronto, a8th Sept., 1873. more orles; thence aouthparalndl 10 the weselyli tan Assignen. 
tesieSrefv ett h ot-etrylmto

Dated at Toronto, this 8th day of September, A.D.18 7 3. of oreStreethence sot p the north-weateriy li tWM. F. MUNRO, Interlm Assignee, IN SOLVENT AC T 0F I86 the sailands of the said William Andrew Clarke; thenceMerchants' Exchange. A9 north, seventy-four degrees east, along the northernboundary of said lands of the said Clarke three hundredIn the matter of James McPean and William Mcen d eighty-three feet, more or less, to the place of be-INSOLVENT ACT 0F 1869.Jcen in
In the matter of Manus S wan, an Insovnt. A di Insolvents, On t above is erected one three-story brick, and oethird dividend sheet as been prepared, oen to o- until tvidend sheet has been prepared, open to objection three-story frame building. Terms and conditions madeA tirdiided het as ee pep red pnt b ni h hdyo September, instant, afler wvbicb known on the day of sale Further narticulara can bejection until the sixth day of October, 1873, a ter which dividend will be paidof. obtained on applic9tioa at the oftice of Kaerr rsnciividend will be paid. 

CutSreTrnoJOHN KERR, Official Assignee. Toronto, this ninth day of September, 1873. Court StreetRoronto. e AndersonToronto, z8th Sept., 1873. WM. H. ARCHER, Assignee. Toronto, îîth Sept N KERR, Officiai Assigne.
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TIE CANADA

GUARANTEE COMPANY
Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHŒNIX FOUNDRY.

W. Moss & Co..
MANUFACTURERS & DEALERS

in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED',LIVELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturera of

MACHINISTS' TOOLS,
AND

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(O,posite Union Station.)

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS
Of Suherlor Design and Workmanship,

Complete with best modern attachments.
GUELPH, Ont.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

45 and,47 York St., OTTAWA, Ont

INSOLVENT ACT OF 1869, AND AMEND
MENTS THERETO.

In the matter of George Bell, an insolvent-
The Creditors of the Insolvent are notified that a meet-

ing will be held at my office, No. 20 Toronto Street, in the
City of Toronto, on Monday the 22nd day of September
at three o'clock in the afternoon, for the Public Examina-
tion of the Insolvent and the ordering of the Affairs
of the Estate generally.

W. T. MASON, Assignee.
Dated at Toronto, this 6th day of September, A.D. 1873.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BüRGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,

General Agent for Ontario.

Toronto Machinery Depot
AND

CANADA PATENT AGENCY,
86 York Street, - - Toronto, Ont.

We are sole Agents in Canada for the celebrated
"SPECIAL STEAM PUMP,"manufactured by Mes ra.
A. S. Cameron & Co., New York.

Large Illustrated Catalogue and specific information
furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is 310w the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Solicitors of Patents,
AND DEALERS IN MACHINERY.

Ue Orders solicited.

21-3m

GEO. F. BURROWS,
Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. tATHARINES, ONT.

, STURTEVANT
Patent Pressure Blower
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
tIe Send for Illustrated Catalogue
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|Grand Central Hotel,
BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD
SIX HUNDRED ROOMS.

TERMS-$3 TO $4 PER DAY.

H. L. POWERS,
Proprietor.

NOTICE
la hereby given that the Credit Valley Railway Company
will apply to the Legislature of the Province of Ontario
at the next session thereof for an Act to amend theseveral
Acta relating to the said Company. and to confirm certain
agreements entered into by t .e said Company, and to en-
large the powers of the Municipal Councils of Municipali.
tics through which the railway passes with regard to the
use of the highways by the Company and for other pur-
poses. Also that if the same be or become necessary or
expedient, the said Company will at the same time apply
for certain clauses or provisions in such Act so to be applied
for to confirm certain Municipal By-laws passed in aid of
the said Company, and for other purposes relating to such
By.lawa.

W. H. BEATTY,
Solicitor ta the said Company.

Toronto, 6th September, 1873.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.
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tritish eduertiseInents.

JOSEPH- GILILOTT'S
STEEL PENS.

Sld byail Dealers throughout theWorld.

Seymer's Straw Bottie
Envelopes.
Shipped in eight grosa canvas pack-
age., at 6s. 6d. pergross, or forwarded
or packing empty Bottles or Wines

and Aies for shipment. They save
.~,-. freight, brealcage, &c., and re-seli on

arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
-- p37 Eastcheap, Loncon, E.W.

J. DAVY, Mechanics'Institute, Toronto. Agent.

BREAKFAST.-Epps'sCOCOA-GRATEFUL AND COI-FOItTIN.-" By a thorough knowledge of the natural lawswhich govern the operations of digestion and nutrition,and by a careful application of the fine properties of well-wlected cocoa, Mr. Epps has provi .ed our breakfast tableswitn a delicately fiavored beverage whjch Mnay Save usmany heavy doceors' bills."-Cjvi Selvice Gazette. Ma e
simplywith Boling Water or Mi k. Each packel is la-belled, "JÂAus Eppa & Co., Homoeopathic Cheiits, Lon-
don."

MANUFAcTURE OF CocoA.-"We will now give an ac-count of the process adopted by Messrs. James Epps &Co., manufacturera of dietetic articles, at their works inthe Euston Road, London."-Cassel's Household Guide.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,

1872) (1872 Frederick L. Hart,
AS USUAL, COMPLETE SUCCESSI ST O C K B R O K E R,

17 St. Sacrament Street, Montreal.
Ten first prizes at two Exhibitions Member of the Stock ExcL.ange.

Orders received for the purchase and sale for invest.
Sment or on margin of Stocks, Bonds, and Debentures in~ ~ 0 5fta ~ Canada and the Urnited States.W. BE..LL & C( P , Correspondents-Messrs. Whitehouse & Co., New York.

GUELPH, ONT., E. MORRISON & Co.,
Received every First Prize for

ORGANS & MELODEONS. COMMISSION MERCHANTS
At the Provincial Exhibition, Hamilton, and Central
Exhibitio , Guelph.

This grand success, in addition to last year's record ofa Silver Medal, 3 Diplomas, and 12 First Prizes, provethat our Instruments in the opinion of competentjudgesare inýomparably s perior to ail others.
Sole Proprietors of tne ORGANETTE, ontainingScribner a Patent Qualitying Tubes, ackrowiedged by ailto be the greatest improveinent yet introduced Their

superiority is conceded b% other makers, from the factthat at Guelph they withdrew from conpetition, thus ac-knowledging their inability to compete with them.
Every instrument fully warranted for five years. Sendfor catalogue containing fifty different styles of ir.stru-

ments.
W. BELL & Co.THOS. CLAXTON, Yonge St;, Sole Agent for Toronto.

Guelph, Oct. 15, 1872.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLI TAN
LI1F E

Having deposited with the Finance Minister of Canada Insurance Comp'y of New York.
ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders oniy, isnow prepared to

Transact Business in the Dominion.
C. S. LEWIS,
JOHN CONVERSE, M

Managers for Canada.

A Gneral Agent for Ontar/o s Wanted,
COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
I9AND go CORNHILL, LoNDoN, ENOLAND, and409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL........ ....... z,5oo,ooo Stg.
MORLAND WATSON & Co., Gen't Agents for CanadaFRED. COLE, Secretary.

39-Zy W. M. WESTMACOTT, Agent !Tronto,

CUSTOMS DEPARTMENT.

Ottawa, July 26, 1873.
Authorized discount on American Invoices until fui th-er notice: 14 per cent.

R. S. M. BOUCHETTE,
Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

Joseph F. Knapp, President,
OHN R. HEGEMAN, Vice. res. 1 R. A. GRANNIs, Secretary.
M. P. STEWART, A ctuary. Maj B. R.CoRWIN, Mana-

gerfo' the Dom. Canada.
Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS '
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.

8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time ACASH ENDOWMENT, during the life-time of the In-sured and at periods elected by himself.

The best investnent that can be nade-Provision
for Life and Protection against Death in the
same Policy.

*Apply to the annexed Superintendents for blank pro-posais, and inspect the list of

PROMINENT CANA DIAN POLICY-
HOLDERS,

who have availed th emselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

PROVINCIAL LAND SURVEYORS, F. A. MOORE & SON,DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in ail parts ofOntario.
Ofics-3o A delaide Street E ast, oppositt the CourtHoust, TORONTO.

v. a. WADaWORTU. CHARLEs UNWIN. R. J. aRQWNB.

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
zoa Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces.

HALIFAX, N. S.
Liberal advances made upon approved consignments.

WELLAND CANAL
ENLARGEMENT.

Notice to Contractors.
SEALED TENDERS, Addressed to th- undersigred,

and endorsei " Tender for Welland Canal," will be re-
ccived at this office until noon of
saturday, th" Eightcenth Day of October Next,For the construction of fourteen Locks and fourtten
r gulating Weirs, a number of Bridge Abutments and
Piers-t .e excavation of the Lock and Weir Pits-the in.
te. vening Reaches, Race ways, &c., on the new portion of
the WELLAND CANAL, between Thorold and Port Dal.
housie.

The work will be let in sections six of which,numbered
respectively 2, 3, 4, 5, 6, and 7, are situated between Port
Dalhousie and St Catharines Cemetery, and three (num.
bered 12, 13 and 14) ext nd from the northern side of the
Great Western Railway to near Brown's Cement Kiins.

Tendets ,ili also be received for the enlargement and
deepening of the pi ism of the present Canal between Port
Robinon and the Aqueduct at Weliand; work to be let in
sections, each about a mile in length.

Tenders are also invi ed for the completion of the deep-
ening and enlargemmnt of the Harbor at Port Colborne.

Maps of the se, eral localities, together with Plans and
Specifications of the work, can be seen at this office, on
and after THURSDAY, the TWENTY-FIFTH day of
SEPTEM BER instant. where printed forma of Tender
will be furnished. A like class of information relative to
the worcs nor h of Thorold, may be obtained at the Resi-
dent Engineer's Office, Thor->Id ; and for works at and
above Port Robinson, Plans, &c., may be seen at the Reui.
de t Engneer's Office, Welland.

Ail Tenders muat be made on the printed forme sup.
piied, and to each must be attached the actual signatures
of two responFible and soivent 5ersons, residents of theDominion, wiiling to become sureties for the duefulfilment
cf the contract.

This Department does not, sowever, bind itself to a..
cept the lowest or any Tender.

By order,

Department of Pub'ic Works,
Ottawa, 4th Sept., i872. j

F. BRAUN,
Secretary.

NOTICE TO CONTRACTORS.
SEALED TENDERS, Addressed to the undersigned

and endorsed *'Tender for Breakwater, Chantry Island,'
will be received at this office until noon of
Wednesday, the 17 th day of September next,
For the constructio, of a breakwater, extending out from
the -asterly !ide of the road-side of the road-steaa at Chan.
t ry Island, Lake Huron, and the construction of a landing
pier er the s me place.

Plans and specifications of the work can be seen at thia

office, o at the office of the Superintending Ufficer, Gode-
rich, on and afterTuesday, the 2nd day of September next,
where printed forma of Tenders can r Iso be be obtained.

Tenders must be made In strict accordance with the
printed forma. ard o each must be attached the signa.
tures of two solvent reliable persons, residents of the Do.
minion, who are willing to become sureties for the fulfil.
ment of the contract.

The Department does not, however, bind itself to ac-
cept the low-st or any Tender.

By Order, F. BRAUN,

Department of Public Works
Ottawa, 16th Aug 1873. J

Secretary.

8u
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R. H. BOW ES,
Barrister, Solicitor, Attorney,

NOTARY PUBLIC & CONVEYANCER,

OfIIce--Ontarlo Hall, 46 Church St.,

TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Strcet East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURAlNCli
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnebs
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

APPLICATION

Will be made to the Parliament of Canada, at its next
Session, for an Act to incorporate a Bank under the
n11me of " The London and Canada Bank," with a capital
of One Million of Pounds sterling, or, F.ve Millions of
Dollars, and with the head office thereof in the City of
Toronto.

ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 20, 1873.

L. Coffee & Co.,

£RODUCE & COMMISSICN MERCHANTS,
No. a Manning's Block, Front St., Toronto.

9S-'Advances made ou consignments of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

Orica--3o Bleury Street. MiLL--552 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.

This Lino is composed of the following first-class, fullpwered tlyde-built Steamships, and is intended to per-
form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
winter ;-

DoîiNIol......3,200 Tons....(Building).
......... 3,soo Tons.... do.

Taxas. .. 2,350 Tous.,.. Capt. Bouchette.
Loeu CLva ...3. .oa Tons......Capt Urqunart.j
MEUPis ...... z2,500 Tons....Gapt. Metion.
MisSis .iPP .... 2,4oo Tons....Capt. Dunievy.
VIcxcssuMG ..... 2,50o Tons.... Capt. Pearson.
Mîssouel ....... 2,150 To s.. ..Capt. Matthias.
Sr. Louis......1,024 Tons .... Capt. Roberts.

These ves els have very superior accommodation for
C.bin and Sceerage Passeagers, and p epaid Tickets are
issued ait rela.e.i pri:eà to taise d-sirous of b. inging
Out ti:r friehds. Chruugi Tickets can be had at the
principal Grand Trunk Kailway ricket O.fices in Canada.

For Fre gb. or P.ssage apply in Liverpool to
FLIINN, MAIN & iM5ONTGOMERY,

In Montreal to Laucelot's-hey.
DAVID TORRANCE & Co.,

Exchange uourt.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Establis ied in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N'.B.

R EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, published quar-

terly. 24-Y

TORONTO PRICES CURRENT.-SEPT. 17, 1873.

-hlsl

Naine of Article.

Boots and Shoes:

Mens' French Caîf Boots.
.. Gra.n K. Bts, tap

" Riding Boots. taP
" Stogas,bts,ex.& tap

No. ,.
No. 2,
No. 3. '

Kip Boots, Tap....
s .' D G sole

" Felt Cong. M fîto G
" D. S. Buff Fox Ba

" " Congs.
Buff plain .........
Kip Cob. & bunkums
S plit ...................

Boys'No.i ex Stoga Boots
No.2 "

R din boots, tap ...
G. K. boots, tap.....
Tap Sole Kip coots
Bunkums & Balmor.
Buff & Cali Congs.

Youths' No.1 ex. Stogas
" Bunkums & Bals.

Womens' D G Cali Battî
Split&BTff. Batts
Peb & Buff Bal
Buff Cong ......
M b Fe-t Bals...

"4 "é Cong....
Misses' Sp:it &Buff Batts

" Peb & Duff Bals
"i M 's " "

Childa' Split& Buff Batts.
Peb. Buff Bals...

Turned Cacks ....

Druga.

Aloes Cape..............
Alum .....................
Borax.....................
Castor Oil............
Caustic Soda ..........
Cream Tartar............
Epsom Saits ............

xtract Logwood........
Indigo, Madras..........
Madder...............
Opium................
Oxalic Acid...........
Potass lodide............
Soda Ash.................
Soda Bicarb..............
Tartaric Acid..........

Groceries.

Coffees:
j va, l...........

aracaibo ..............
R io......................

Fish:
Herrings, Lab. split.

" Canso.........
round ........
scaled........

Mackerel, bris ...........
White Fish .............
Trout ..................

Salmon, sait water ......
Dry Cod, z'oo lbs..
Fruit:
Raisins, Layer,.

" Sultanas...
" Valentias .......

Currants, new..........

Molasses:
Clayed, V gall ..........
Syrups, btandard........

" Golden .........
Rice ...............

Sbices:
Cassis, whole, P lb.
Cloves.................
Nutmegs................
Ginger. ound.

" amaica, root..
Pepper, lack ...........

Sugars-(6e days)........
Porto Rico, e lb........
Centrifugal " ........
De nerara............

Soft Yellow...........
Crushed X ..............

Ground...............

Wholesale
Rates.

Sc. $ c.

3 62

o OoC
o 00

o 00

3 25
1 90
o 0e

I 75
I 60
I 50
1 20
o ce
I 55
O 00
O o
o oo
I 10
I 35

I 00o oo

1 30
1 15
o oo
i 20
0 03
o do0

o 95
o 00

090o 60
0 9go
0 95

400
.3 85
4 00
3 00
2 75
2 S0
2 20
I 90

3 50
2 60
2 40
2 40
2 15
I 70
s 47
2 10
I 70
2 80
a 50

2 35
1 60

' 90
I 70
1 30

I 50

S560
i 60
2 00
1 75
I 05
I 30
I 50
O 75
I 05
1 15

O 14 O 20
O 024 O 034
o 28 O 30
o 15 o 16
e 05 o06
0 32 0 33
o o2 o 03
o se O 13
o90 105
o 14 O 15
8 25 8 75
0 28 0 30
7 75 8 on
0 04 0 041
O 06Î G 07
G 50 O 50

o 22(o 25
0 23 0 24
0 22 0 23

4 OC
2 50
2 75
o 30

o ce
3 25

16 o
4 75

O 00
3 00
3 50
O 35
o O

4 O
3 50

16 50
5 00

O OC O OC
O 1os o î0 00~ O O0o 0 05.
6 oo 6 50

0 28 0 30
0 45 0 46
o 48 0 50
4 25 4 5)

0 26 0 30
o 30 O 31
o go 1 OO
o 18 O 30
0 17 0 25
O 20 o xi

o 08 o 08ï
0 081 o 8

o o8) o 9
none.

0 1 o r it

83

Name of Article.

Groceries-continued.
Dry Crushed ..........
Extra Ground..

Teas:
Japan common to good.

" fine to choicest..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, con. to good.
Medium tochoice......
Extra choice ..........
Gunpwd com. to med..

" med. to fine..
S fine to finest.

Hyson.................
Imperial ..............

Tobacco-Manufactured:
Dark5s& los

" Western Leaf,
[good to fine

Bright sorts, gd. to fine.
" choice ....

Solac.............

H ardware.
Tin (net cash prices):
Block, % lb ............
Grain ............

Colper:
P g ....................
Sheet ..................

Cut Nails:
3 inch to 6 inch....
Sinch to 2î inch......

ingle ...............
Lathe..................

Galvanized Iron:
Best, No. .2 ...........
Best No. 24............

26..........
" 28 ............

Horst Nails:
Guest's or Griffin's as-

sorted sizes.
E. T. or W. assd. size-
Patent Hammered do..

Iron (at 6 months):
Pig- Gartsherie, No.s
Eglinton No. 1... .

No.3....
Other brands, No. r

No. 2...
Bar- Scotch, V zoo lb.
Refined ................
Swedes................
Hoops-Coopers ......

Band.......
Boiler Plates........-.

Canada Plates:
Hatton ...............
Arrow .' Glamorgan ..
Swansea..........

Lead (at 4 months):
Bar y roo lbe..........
Sheet ..................
Shot ..................

Iron Wire (4 months):
No. 6, % bundle .......
" 9, " %....

12, .......
S16, "

Powder:
Blasting Canada......
FF " ......
FFF " •...-
Blasting, English.
FF " loose
FFF "i

PressedSpikes(4 monthi
Regular sizes, zoo ......
Ettra . .
Tin Plate (4 monthe:)
IC Coke...............
IC Charcoal...........
Ix ...........
lxx "...........
DC "...

Hides & Skins, p lb.:
Green, No. 1 ..........

No.2 .....
Cured and inspected
Calfskins, green .......

" cured........
Sceepskins ............

Leather, 0 4 months:

In lots of les& than
o sides, 10 V cent.higher, ..........

Spanish Sole, Ist qu'liy
heavy weights, q l

Whoeale
Rates.

. c.

o îs o 13
0 35 0 45
0 50 0 65
0 45 0 75
O 30 O 80
0 45 0 60
O 36 O 55
0 60 0 75
e 80 o 87
0 50 0 60
0 60 0 75
o 80o 90
o 38 O 50
0 42 o 80

n 35 0 38

0 38 0 50
O 42 O 50
o 55 O 80
o 35 O 46

O 35 o 38
0 37 0 40

O 22 O 24
o S8 O 31

4 75 5 O0
5 o0 5 25
5 50 5 75
6 5o 6 75

o zo o loi
o 10 o 10
o so o loi
o il o Ili

0 00 0 00
0 19 0 20
o 00 O 17

10 00 0000
J6 00 37 00

0 00 0 00
0 00 0 00
O 00 00 oo
3 50 3 75
0 00 0 o
7 25 7 5)
4 00 4 50
4 o 4 50
4 50 4 75

7 oo 7 25
7 50 7 75
7 S0 7 75

007 0 07
0 06 0 07
0 07 0 o8

3 40 3 50
3 75 3 80
4 05 4 1o
4 35 4 40

4 0O O O
5 00 0 00
5 25 0 00
0 00 0 00
5 00 5 50
5 50 6 0

0 00 6 75
7 00 9 00

10 75 Il o
1 75 12 Oo
3 75 14 o
5 75 t6 oo
.1 0o Il 25

0 00 o 08
00,, 0 07
009 og009
o o c il
O 20 0 30
090 100

030 038

Naine of Article. Rates

Leather-continued. S. c. 0 c
Spanish Sole, zst quality

middle, wgts.Ib........ o 26 o 28
Do. NO.2, ............. 0 23 0 25
Slauehter, heavy....... o 25 o 29
Do. lght.............. o a; o27
Harness. best........... 0 24 0 27

" No. 2........... 0 00 ' 0o
Upper heavy .......... O 37 o 40

light ........... o4o o43
Kip skins, Patna ...... o 35 o 40
English ............... o 65 0 9oHemlock Calf (30 to 3o

lbs.), per doz......... o60 o 65
Do.li .............. 050 060
French Calf......... 25 r 40
Splits, large, 0 b. O 30 o 3

small ......... 0 00 o a4Enamelled Cow, per ft.. o an o aI
Patent ................ o 2o o 22
Pebble Grain.......... O 15 16
Buff .................. 0 15 o0 6
Russetts, light ........ o 36 o 4o

heavy ...... 0 25 0 27

Oils.
Cod Oil ................ o7o o 75
Lard,extra ............ o85 go

" No.1.......... 0 75 0 80
etNO- 2..........0 72 077

Lubricating, patent.... o oo 0 00
Duncan-Clark & Co's. O 45 O 00
Linseed raw ......... o 75 o 80

" boiled . . . o8 o 83
Machinery .......... 0 30 o 40
Olive, common, e gall 1 o 2 1o

salad............ i 80 2 30
salad, in bottles

qt., per case.... 3 30 3 .'0
Seal, pale .............. o 8o o 85
Spirits Turpentine .... o 6o o 65
Whale, refined ........ o go O oo

Paints, &c.
White Lead, genuine,ir

Oil, p 25 ibs......... ooo g 50Do. No. i .............. 0 oo 2 ;5
2 .............. 000 00
3 .............. 000 1 75Common............. i 30 00

White Lead, dry... 07 " ogRed Lead........... 0 07 gVenetian Red, Englisb e o0 0 03Yellow Ochre, French. o os o o3
Whiting .............. o go 1 zo

Petroleun.
(Refined, % gallon.)

Delivered at London, On
No. I 5 cars ......... oo 0 6

Delivered in Toronto:
No. s, car..........O oo o 7

less than car... o 89 o 30
Benzine............... o 00 O 40

Produce.
Grain:
Wheat, ring, 6o b... 1 20 1 25

" 11, 60 Mb.. 127 1 36
Barley, .... 48 lb... 1 1 1 14
Peas ........... 6o 1b... o o 0 o 00
Oats ........... 34b... o 38 0 41
Rye ......... 56th.. o o6 068

Seeds :
Clover, choice, 6o lb. .. o o o os
Timothy, choice.6o lb. ooo o oo
Flax .......... 56lb... o o o oo

Flour (per brl.):
Superior extra. .. o oo 25
Extra .............. ô 6 75
Fancy..............63o 6 _o
Superfine N o.x........ 90 6 00

" é 2........ 4 90 5 00
Oatmeal, per br.......... 5 15 5 23

Provisions
Butter, dairy tub., p I o 6 o z8

" store pack. o 13 0 17
Cheese ................ o 1 n i
Pork, mess, new ...... 17 50 18 00
Bacon, Canada .,...... O 0 o o

Uumberland cut o oi o 2o
smoked. o oo o ogi

Hais, sait . ......... 00 o co
canvassed........ o 53t O 14Shoulders, in salt...... ooo 0O 00

Lard ..................... o loi 0 Il
Eggs ................... 0 13 O 131
Beef Hams ............ c oo 0 00
Tallow ................ o C 0 00,

Salt, etc.
Liverpool coarse • 2 :Goderich ... ••..-.... 1 41 1 60Plaster ................ o oo
Water Lime .......... o 
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Soap and Candles. C. Brandy C.C. STOCK A1D BOND REPORT.
Golden Bar...,. o o7 pbin& Co.'s Co. 2'o aST O D B O N D R E P O R T." SilverB o 06 0 tard Dupuy & Co. " 2 o 25 -

Brown ................ 0 o05 05 Brandy, cases 3 75 9 00
No. x ................ 0 034 003 Brandy, com. pet c. 4 35 4 50 Dividend CLOSING PRICES

Wines, Liquors, dic. Whisky: N A M E. Capital last .le GoODERHAM & WORTS' .c subscribed lant
Els r Wholesale Prices: 6 Months. Soento, MonEnglish, pet do--. qrts. 2 00 2 75 Terns Cash.-Undey 5 Set il.___ Sept._________il.____Guinness ubln.Porter 2 35 2 4o bris Cah.-Undets5

.. brls., nett.; 5 to 10 brý's.,1Spirits: 2 p.c. off: 1o bris. and In Duty BANKS. $ ct.Pure jam. Rum, 16 o.p. 1 8o 2 25 over,5 c.off Bond. Paid. [ANs.g
Boot rs Ho. Gin 9 2 F y o f Whiskey .0 35 O 88 British North Ainerica ............. [5 4,866,666 4 133Boothi Old Tom . i go 2 oo Oald Bourbon ........... 35 o 88 Canadian Bank of Commerce. $50 6,0ooooo 4 1221 22 1 1221Old Rye ............... o 30 o 80 City Bank, Montreal .................. 80 1,oo,ooo 3 22 93
Green, cases ........ 4 00 4 25 "Toddy ............. e 30 o 80 Du Peuple ........................... 50 î,200,000 3 204 05Booth's Old Tom, c 5 50 6 00 " Malt............... O 30 O 80 Eastern Townships.................. 50 7,6oo 4 1104 116Alcohol, 65 O.p.......... o 55 s 65 Exchange Bank ..................... co ,o,00 4o îoi[Vines: Pure Spirits, 65 OP..... o 56 1 66 Hamilton ........................... 1co 1,000,000 96 oPort, common ".."..•. o 75 1 25 " 00. ..... ................. .0 10 ,oooo 98"o fine old ......... c o Ocques Cartier ..................... 50 2,000,000 4 107 10812in ol . 00 4 oo 25 u.p ... o0 264 77 M echanica' Bank ..................... 50 500,000 3 8s3 8Sherry, common...... 0 75 1 50 Dom. Whiskey, 32 u.p. . o 21 o 67 Merchants' Bank of Canad".-.-....:.. 50 Sooooo 1 83medium ...... i 70 i 80 " 36 u.p. . o. 2o o 63 Metropolitan ........................ 100 1,000,000 l3 102 , r3oldpaleorgolden 2 60 4 oo 40 u.p. . O1 O 59 Molsos a Bank"..................•. o50 1,990,000 4 B. C.
BHnny': , peralon 2o eecMontrel ........................... 200 r1, 56,8oo 6 & b 2 1842 i854 184e 185
Martll'5 40 Ilec, lb. ••......me70 .-.-------......-............ ... 1,o,ooo 85 90
Hennessy's, per gallon 2 25 2 40 Mare 

b. ...... 7044 Pulled..M.... ......... o o National............................50 2,oo,o - goS Dominion Bank. ..................... 50 888,4000 108 084IN S UR A NCE C O MP.A N IES. Ontario Bank........................40 2,500,000 4 2054 106 lo5 o io6E8oLIsH.--{Quotations on the London 'arketi, .4Hg. 23,rîS73. .1 oyal ank..•••....................100 2,000,000 4 208 II0O
.Toriion B.. ..................... 40 2o o 4 99g 9

Snt ............................. 00 2,500,000 6 190 195 r9o A94ioo 2,00,00 4102 O2Nr. Last Last Union Bank ............ ............ 2oo 1,985,000 4 1o1 102Laal. 
and MISCELLANBOUS.

Nhrsu Ddn. NAMEL OF COMPANY. >o. Sale,.icLLNOs
r £ Canada Landed Credit Company 50 500,000 4 ro6 2074SýeCanada Permanent Building Society.. 50 1,500,000 5A 150- Canadian Navigation Co............. doo 575,800 42o,ooo 8 b x5 s Briton Medical and General Life.. £io 2 3 Canada Rolling Stock Co............. 200 400,000 5 2 9424,000 20 Commerc'l Union Fire,Life&Marine 5o 5 10 10 Farmers' & Mechanics'Bdg ,octy..... 250,000 4 r00

24,ow . Freehold Building Society ............ ioor' 500,000 5 . 26
5,000 0 Edinburgh Life ................... 25 15 34 Huron Copper Bay Co................ ...... .............. 15. ............. 20 30zo,0oo 6b io S Guardian £20 originally paid ...... 100 5o 53 ex Huron & Erie Savings & Loan Society 50 520,0oo 512,0oo £1 p.sh. Imperial Pire ..................... oo Io 8ga Montreal Telegraph . 40 ,250,000 5 194 19400,000 15 Lancashire Fire and Life 20 2 ex Montreal City Gas Co ................. 40...... 4 .............. 27 129o,ooo il Life Association of Scotland . 40 8 274 Montreal Cit Passenger Railway Co. 50 400,000 6 ............ 277 29555,862 .......... London Assurance Corporation .... 25 2 uebec Gas ompany................200 ....

1o,ooo 5 London and Lancashire Life ....... io 1 chelieu Navigation Co.............. 200 3,000,000391,752 Liverpool & London & Globe F. & L. 20 2 4ýj Dominion Telegraph Company ....... 50 400,000 2j 12ro. 9.1 97so,0oo 20 Northern Fire and Life ............ 00 5 I Provincial Building Society .......... .oo 350,000 41 loi40,000 28 North British and Mercantile...... 50 64 27 Imperial Building Society............ 50 200,000 4 moi o........ {6 p. s. PhSnix ........".................,.. .... .... 123 Building and Loan Association ....... 25 400,000 4 loi ......200,000 0 Queen Fire and Life ............... 1o 11 27/ Toronto Consumers' Gas Co.......... 50 400,000 2 p.c. 3 m 2000,000 xi§ b£3 Royal Insurance .................. 20 3 6 Union Permanent Building Society... 50 200,000 5 iogex div............50,000 6 Scottish Imperial Fiîe and Life ... Io I 20s Western Canada Building Society.... 50 6oo,ooo 5 12620,ooo 2o Scottish Provincial Fire and Life .. 50 3 6""***
oooo 25 Standard Life..................... S0 12 76SEcuRITIES. Toronto. Montreal.

4 0 1 4rI5.9d. J Str "ie ... .............".. 25 Il r3£4 CANAI A Canadian Government Debentures, 6 V et. stg .............CANADIAN.P.CDo 
do 5 tcr.......98,ooo 4-6 mo British America Fire and Marine .. p.c . Do. do. 5 ct. cur.................. 968,5oo 45 mo aaLf ...... , •5 2 Do. do. 5 y ct. stg., 2885 ....2,oo 5 Canada Life ........ ............. 400 50 120 Do. do. 7 ct. cur................5,ooc None. Citizens ire and Life................ .. 100 25 ..... Dominion 6 ?È ct. stock....................................... .06 107 1o8

5,ooo .......... Confederation Life..............100 ... Dominion Bonds ........................................... 1065,ooo 6- .mos. Sun Mutual Lifee...................... o00 10 £15 20 Montreal Harbour bonds 6j p. c............................................... 995,000 ... solated Risk ire................ oo 10 80 90 Do. Corporation 6 P ct. ........................................... 974o 2 Montreal Assurance .............. £5 £5 Do. 7 % ct. Stock ... ................................ ........... r....... ro il 3..... None Provincial Fire ........and .... .Ma .n $22........... uebec Water Works 6 P ct. .........................................................Quebec Mre ................ 40 324 oronto Corporation 6 %+ ct., 2o years........................ 95, u i e ............ 00.. 1 0 40 Kingston City, 6 P ct., 1872........................................... ................2,000 7 0 Q een City Fire... 50 ........... County Debentures .......................................... 955,00 7k-6 mo western Assurance................40 14 l9 l Township Debentures.............................................9 
.

When No. of Last AM ICAN
org'nizd Shares. vidend. M F COMPANY. ara Offered. Asked

2863 20,000 Agricutural..........B
1853 2,500 . . tnLife, of Hartford. oo 250 300 BP
2829 30,000 'Etna Fire, o 1 artford . 00 260 370 p1810 10,ooo Hartford, of flai tford • 0 165 1746
1863 5,000 ........ Trav'lers'Life & Ac,. 20o 245 146 G

- -ro 1 234 _40 A

R A I LWAY S. Sh'rs. Paid. Toronto London
Sep.x11. Aug. 23.

Atlantic and St. Lawrence..............£00 A
Do. do. 6 + c. stg. m. bds... 00 o

Canada Southern7 p.c. Ist Mort gage....., ...... 4
International Bridge 6 p.c. Ist Mort. BSds ......

Do. do. 6 p.c. Pref Bds .... ...... 99
Wellington, Grey & Bruce 7 p.c. Ist MoT. ........ ......
European & N A. 6 per i M. Bouds, 1898..... 98
Grand Trunk.... .................... o " 76

Do. Eq. G. M. Bds. i ch.6 c.. 00 " 20
Do. First Preference, 5 %+ c.. 00 .. ''' ' 104
Do. Second Pref. Bonds, 5 t c.. 100 '' 75
Do. Third Pref. Stock, 4 V c. .. oo .. ·... 65
Do. Fourth Pref. Stock, 4 p c... o ::"":.. 33

Great Western......................... 204 " "". '' r84Do. 6 P c. Bonds, due 2873-76.. 00 '''
Do. 6j p c. Bonds, due 1877-78. oo e ....... 102
Do. 6 P c. Pref., issue at 8o .... .. 10

Do. 6 per cent Pref. issue at go I .7
Midland, 6 P c. Ist Pref...................I
NorthernofCanada,6 c.First Pref. Bde 200 0 " .

Do. do. Second do. .. 1oo C ........ 101
Toronto, Gre and Bruce, Stock .. •••... 100 60 p. c . .

o Bonds ........ ..... .........
Toronto and Nipissing, Stock............ zoo go p.C. 93 ............

Do. Bond .......... .- ....
97 8½ .....

e

E X C H A N G E. Toronto. Montreal.

ank on London,6odays............................... 8a 9 84 8îrivate do......................................
ank on New York. ............................. 87 87rivate do............................ .. .......
old Drafts do. ........................................ par.merican Silver ............. ... ••..

Wheat, Fall ... 6o ibs.
Spring 'l

arley ....... 43 lbs.ats ........... 341b5s.
eas ........... 6 lbs.

Flour,No.x,Super.brl.
Fancy......brl.
Extra ...... brl.

atmeal..........br.
ork, Mess........brl.
utter ........... lb.
i4e, green ... zoo be.

P R O D U C E.

Comparative Prices in Toronto Mara:et.

1873. 1873. 1872. 1871

Sept. 18.

$ c. $ c.

1 27 @ 1 36
1 23 1 27
1 12 1 14
0 38 0 384
o 65 0 70
5 90 6 o
6 30 6 40
6 60 6 75
5 15 5 25

17 50 18 00
0 14 o 16
8 0o 8 50

Sept. il.

Oc. $ c.

1 23 @ 1 30
1 23 1 25
0 70 0 75
0 39 0 4r
o 62 0 70
5 45 5 55
5 90 6 oo
6 30 6 40
5 25 5 30

17 75 18 00
0 14 o
900 950

Sept 18.

Oc. s c.

I 25 @ 1 40
2 30 2 35
0 65 0 70
0 38 0 39
o 60 0 63
6 20 6 25
6 40 6 50
6 20 6 25
4 50 4 80

16 50 1675
0 14 o 26
9 ft 9 50

Sept. 18.

1 18
r 16
o 56
0 36
0 75
5 25
5 50
5 65

485
15 00
o 14
700

* c.

2 28
1 18
o 60
o 41
o 80
5 30
5 60
5 75
5 00

16 o
o 16
800o

1870.

Sept. i8.

Se. S c
2 20 @ 1 25

2 00 1220
0 75 o 80
0 58 o 66
0 79 o 80
4 90 5 00
5 10 5 25
5 60 5 75
4 50 4 60

27 50 298 0o
qo a8ag
027 0 29700 800

284.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ROYAL CANAD
COMPANY.

AN

- - - $5,000,000.
IAII.LIJ Y.

The present rates for Fire Insurance throughout the Dominion (the result of combilation among the various Insurance Companies) are, it
is believed, not only excessive, but unnecessary ; and however severe the losses ta those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is #5,ooo,ooo, in fifty thousand shares of Sroo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months' interval.

It is not intended, however, ta call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit ta bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared ta do business. The Directors
propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $5o,ooo be subscribed to the Capital of
the Company.

DIRECTORS.
HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDRE WILSON.
Secrtary-Treasurer-ARTHUR GAGNON.

HEAD OFFICE-160

President.
. . Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

ST. JAMES STREET, MONTREAL.

HAND-N-HAND MUTUAL FIRE INS. Co.
DIRECTORS.

W. H. HOWLAND, - President.

W. THOMSON, - . Vict-President.

A. T. WOOD (President Board of Trade), Hamilton.
L. COFFEE (Produce Marchant), Toronto.
WM. HARGRAFT (Merchant, Cobourg.
J. STUART (Mesurs. Harvey, Stnart & Co.), Hamilton.
A T. FULTON (Mesars. G. Michie & Co.). Toronto.

DIRECTORS.
HORATIO TATES, M.D., Kingston.
C. R. MURRAY, (Manager Bank of Commerce), Namite«
R. WILKES, M.P., Toronto.
C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.
H. S. HOWLAND (Vice-President Bank of Commero.)

Toronto.

Bnlker#-ThE ROYAL CANADIAN BANL BoHcitors-Messrs. MOWAT, MACLENNAN & DOWNEY. Sertary-IH GR SCOTrHEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.
-- o

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-
DIVISION OF SURPLUS.

1. On or immediateiy after the first day of January in eaeh year, the Boari of i)irector' shall ascertain. as nearly as imay be the net surplus fonds, If any, artsingfrom Prensiumas. Investmnents, aid other sources. duriug the year ending on the 31st day of Deceimber then last, after m-tking provision for all expenses, losses, and iabilitlesof the saime year, including claius for losses not yet adjusted; and the amount of the said surplu3 ascertained as aforesaid, shall be binding on ail persons interested therein.2. Tha U'ard oi Diruetots sh il t i n ap rapriah to every persoii w> oh il nave bcen insurel with the Coalpi iy durin.t the s id year s'uch a proportion tf thesaid surilus funds, ascertained as aforesaid, as the total amount of cash preininm received by the Company froi him durinig the year, exclusive of Bums returned upon can-eelled or rejected risks, bears to the aggrü.ate amount of the premium so received fromn all such persons.
8. The said scrip' funds shtitlie app icable withiout linit, if necesiary, for ail losses of the Company by fire or otherwise, and for expenses over and above the caehreceipts of any year. the samte being applied in the invese order io their dates, tha fund of a later year being applied first, and so on to the earliest In date; and the scriprepresented by the funds so appliet shall bd prupîrtionately reduced or wholly janclledt accordingly, and the scrip funds of the Company shali be resorted to, and if noces-

ary exh mut d. before any assessment shall bu m ide upon the undert tkings of t be inaurers.
4. Wheuever the scrip funds in the hands of the Company shall ainount in the aggregate ta $250,000, the Bosrd of Directors shal thereupon applya part thereof

not le4s than one-half of the exceas over $25),000 from year to year, towards the redemption of existing scrip, commencing with the earliest i date, and shail continue so todo u the scrip funds sha.1 amount to 850,003, when a part thereof equal to the entire annual excess over $500,0, shall be applied to the redemption of scrip in the cider
The Companies that have somewhat approximated the plan laid down by this Company are the " Hand.-in-Haud " of England, established in1696, the " Manufacturers" of Boston, and the " Continental " of New York. The first Company referred ta has returned ta its Policy-holders66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty.two years during which it has been doingbusiness is 671 per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quartermillion dollars, out of the scrip issued ta its participating policy.holders, and had rdeemed several years' issue previously.
The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on Closeexamination, they believe will be found peculiarly adapted to Canada, and will supply the want ta a certain extent now felt by insurers.

Te3 ià lti W. H. HOWLAND, President.

THE
INSURANCE

AUTHORISED CAPITAL -
LIMITED L
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Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
ST. JOHN, NEW BRUNSWICK.

Fire Insuran
No. i OLD BROAD S

ESTA
Canada Genera1 Agen

Life Association of Scotland. 24 S

Invested Funds upwards of £r,oo,Ooo Sterling. TORONTO OFFICE-75

HIS INSTITUTION DIFFERS FROM OTHER
a Life Offices, in that the BONUSES FROM PRoFITS MUT A
are applied on a special system for the Policy-holder's MU UAL FIR
personal benefit and enjoyment during his own lifetime, 0f the Cowith the option of large bonus additions to the sumn as-
sured. The Policy-holder thus obtains a large reduction Business dn xlsvof present outlay, or a provision for old age of a most im- done exclusie
portant amount in one cash payment, or a life annuity, F. W. STONE,without an ex tl h b

y ense or ou ay w atever eyond the ordi-nary Assurance Premium for the Sum Assured, which
remains intact for Policy-bolders'heirs, or other purposes.

CANADA-MONTREAL-ST. JAMES ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Oficer-R. PALMER HOWARD, Esq., M.D.
Secretary-P. WARDLAW.

TORONTO OFFICE-NO. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

HAST/NGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented ii Ontario.

JAMES H. PECK,
Belleville, July 17, 1873. Secretary.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual hystem for THIRTY-THRER YARs. It

undertakes the insurarce of all descriptions of property,excepting certain which are extra hazardons, against los or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR
Less than in an ordinai y proprietary company. It offers theoption of insuring eithr on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of thetwo. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ampi ; ard by
never allowing is limit of insurance on 'a g, tje
risk to ex-eed an amount which is proportionate to
assets, it is enabled to meet its engagements as they mita
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

A T. McCORD, Jr., Agent, Sec ctary.
No. 7 Toronto Street, Toronto.

February ist, 1872.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFICE...................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THEInsurance of Dwelling-houses and non-hazardousproperty in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of theAgents.

S. McBRIDE, President.
JAMES JOHNSON, Socretary-Treasurer.

President.

Head Office,

The W
Mutual Fire I

HEAD OFFIcE ...
ESTA.

HE'r BUSINESS OF THE COMPANY IS DIVI-ded into three separate and distinct branches, theVILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
A ccepts ail ordinary Fire Risks on the most favorable terms
LIPE RISKS will be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,ooo,ooo

CANADA BRANCH OFFIcE-Exchange Buildings,Montreal
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
Great St. James Street, Mont real.WM. ROWLAND, Agent, Toronto.

The Canadian Mutual

Fire Insurance Cornpy.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual Systen.
Farmers' Stock held insured anywhere on owner'spremises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers,
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY1 Churches, School Houses, and isolated PrivateHw.-s. Has been seventeen years in operation.
THOMAS STOCK,

RICHARD P. STREET, President.
S ant Treasurer. 26

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL • . . . . . . . £1,000,000.
Head office for the Dominion, 9 St. Sacrancut Street,

Montreal.
H. J. JOHNSTON, Geni'l Ag-nt.

ISAAC C. GILMOUR, Agent, Toronto.
McKENZIE & MACKAY.
TAYLOR & MINTY t Agents, Hamilton

INCORPORATED 1851.
CAPITAL................$oowo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.
HON. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-President.
DIRECTORS.

JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.A. M. SMITH, Esq. WM.GOODERHAMJr..Eso.
B.HALDANC M Ing Di ector.FREDK. G. C. LOVaELACE, Secretary.WM. BLIGHT, Fire Inspector.
CAPT J T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, Qeneral Agent.

INSURANCES effected at the lowest current rates on
Isuildings, Merchandize, and other property, against lossor damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE CO]4PANY.

capital

S £2,00,000 stg.

The only British insurance Company
having a Head Office In Ontario.

Head Office for Ontario:
North-west corner of King and Church

Sts., Toronto.
GBNsRAL AGENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

Car All losses in Ontario settled at the head office inToronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

r4ures only Non-Hazardous Property at .OW rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE .... HArIL.oW1 ONTAabo
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nsurance, insurance.

Imperial THE STANDARD
ce Company of London. L f s u a c
TREET, AND No. 16 PALL MALL.L ife Assuran eBLISHED C8P3.
'Y,- cy,- COMPA NY.
RINTOUL BROS.,
t.SacramentStreet Mcntreal. ES T A B LIS H E D 1825.
Colborne Street. ----

A. W. SMITH, Agent. HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.E INSJRANCE GO'Y Accumulated Fund, over T.enty Millions of Dollars.
Incomie over Three Millin yn aon oDolars

unty of Wellington. Claims paid in Canada, over 850ooo.
Funds invested in England, United States, and Can-

Con the PrciiV Note Systcm. ada, with the most perfect safety.
CHAS. DAVIDSON, Deposited at Ottawa, for benefit of Canadian policy

Secretary. holders, $i5o,ooo.
Ont. For information as to Life Assurtnce, apply to any ofGuelph, -_ the Agencies throughout the Dominion, or to

aterloo County W. M. RAMSAY,
Insurance Company. - Manager, Canada.

-- CWESTERN......... WATERLOO, ONT. Assurance Company,BLISHED 1863.
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Office for Canada, 235 St. James Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Canadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

stricteat principles was a Bonus Distribution of i
per cent. per annum as an addition to the whole
Life participating Policies, equivalent to a percent-
age varying from 23 to 50 per cent. of the Pre-
miums paid.

Reports and copies of the Accounts may be had on
application.

A. W. SMITH.
Agent for To

WILLIAM ROBERTSON,
Manager for Canada.

rento.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for»the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "undertaking" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile mon
heretotore felt by them.

THE CITY BRANCH will iusure, for three years, all
property coming under the above class, on receiving the
"undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
i2j per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired ta meet expenses and losses arising within the
limits above laid down.Ear Application may be made either at the Head
Of over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Offce, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEaD OFFIÇE ............................ Londen, Ont.

A purely mutual Company, avoiding all hazardous risks

Capital ist of January, 1871..................$231,24225
Cash and Cash itms ........................ 77,28950
In bands of Dominion Government ......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues te do the largest Farmers' business of any Com-
pany in Canadas For the month of June, 1871, it issued
the unprecedentedly large number of 185s Policies 1I a
greater numbsr than thé total yearly issue of many Coin-
panies.

Intending insurers will note:-
xst. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
of a great many.and. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the wholeliability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as a the case in pro-
prietary companiet

Having in the last ten years distributed over $400,ooo
ln settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
aggements, the Directors look forward for a continuance
o the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

,gents' bireictoLry.
J E. THOMPSON, Real Fstate Agent& Stock Broker.

• Agent for the Guardian Ass. Co., Agricpltural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Coin. & Produce Mer-
• chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in firat-class securities for sale.
Stratford, O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich. Ont.

GEORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, Fire and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.

J OHN H. MILLER, Agent for North British and
Mercantile, British America, Western, dtna, Fire

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.--Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,T Insurance-Fire and Life-and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
•.Agents and Adjusters, representing first-class Coin-

panies through the whole of the Ottawa Valley, Ottawa.

R OBERT D. VIBERT, Fire and Marine Insurance
J-Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D . MR. DICKSON, Notary Public, Commissioner,•&c., Money, Land and General Insurance Agent.
Offices, River street, Paris, and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-G ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent. General Agent, Queen Insurance to. of Liverpool
and London. St. John, N.B. 22
R OBERT MARSHALL, Notary Public, Agent for

the Montreal, British America & Quebec Marine In-
surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

G REGORY d YOU NG, Agentsfor Imperial Fire Ins.
GCo., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY, InsuranceAgent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

TOHN GARVIN, General Agent for the Etna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,%-ARoyaf Insurance Company, Fire and Life, cornerJames and Merrick streets.

D. PRINGLE, Agent for North Eritish and Mer-
cantile; Provincial; Scottish Provincial, Life;

2Etna, of Hartford, Inland Marine, Hamilton, Ont.

F INDLAY, Accountant, Official Assignee,
•Agent for ÆEtna Ins. Co. of Hartford; London

Assur.nce Corporation, Agd Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and London andGlobe, and Sec'y Metropol'n Perm't ldg. Soc'y, No.
5 King street West, Toronto.

ETE R McCALLU M, Agent for the Lancashire lns.
-o.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent aad Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

D B. BURRITT, Ins. and Real Estate Agent; Cletk
• Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.

H. O'HARA, Agents for Western Queen,
• Akdes and Hartford Fire Ins. Co., 'ravelers'

Accident, and Canada Life Ins. Co. Bowinanville, Ont.

Isuran~ce.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Bo d, Esq., Peter Paterson, Esq.,Hon. W. Ca e, Js. D. Ridout, En.,
Peleg Howl Eq., 1E: H. Rutherford, Eq;,

Jno. Gordonj.sq.
Governor

PETER PATERSON, Esq.
Deputy Govrsor:

E. H. RUTHERFoRD, EsQ.
Fire Inspectot: Marine Inspector :

E. ROBY O'BRIEN CAPT. R. CouRNEEN.
Insurances granted on all descriptions of property

againat less and damage by fire and the perils of inland
navigation.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-ry. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAS OFFICE... .ToRoTo STREET.... ToRO o, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIREcTORs: ,

C. J. Campbell, - Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
rento. Geo. Duggan, Esq.,Judge of

W.). MacDonell, Esq., Pre- the County Court, Countysîdent, Toronto Savings York Toronto.
Bank, Toronte. A. T. lulton Esq., of Geo,A. R McMaster Esq., of A. Michie & do., and Fulton.R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar.H. S. Howland, Esq., Vice- rîster M.P., Toronto.
President Bank of Com- W. Kay, Lq.,Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. FireInspector.-Wm. Henderson,Es. Geng-

rat Agent, Marine Departimnt.-Capt. C. G. ortier.Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on all descrip-

tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most a1jroved method.This Company is PURELY MUT AL; its businessconfined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on theparticipatiug plan. There being no Stock-holders, aIladvantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three year
oId.

WM. HENDRY, Manager,
Waterloo, ont

ROYAL
Insurance Company.

Of Liverpool and London-Fire and Life.

Capital................................... S o,oooo,
Funds Invvsted ........................... 12,000,000
AnnualIncome ..................... 5,000,000

Liability of Sharebolders unlimited.

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at [moderate

rates of premium.
Life Assurances granted in all the most approvedforms
Gentlemen Of Position and influence desirous of acting

as Agents in unrepresented districts, should apply to theundersigned.
H. L. ROUTH,
W. L. TATLEY,

IOHN HUTCHINSON, Inspector P. 0. Chief Agents
H. J. MUDos, Inspector P.Q.
TORONTO OFFICE3Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent,
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Insurance.

CANADA

Life Assurance Company.

This Institution having been

E STA.BLI S H E D I N 1847,
Has long since surmounted all the dangers of the earla
years of Assurance Companies.

Its ampile Capital and Funds,
Ani its management in the hands of persons of long ex.
perience of such bus ness, afford

Perfect Scurity
to auurers. These features, as well au the Company's

MODERATE RATES,
render the Institution one whose advantages are not sur.
paused by any othe , and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reeorts and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agentin Toronto.-E. BRADBURNE,

BRITON

MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over..--- $4,000,000
Annual Income, ........ 1,22,000o 0
Goverement Deposit, over ................ 0r,0oo 00

Policles payable during lifetime at ordi-
nary 111e rates,

(By application of profits)

Chief Ofices, 429 Strand, London.
Head Office for the Drminion:

12 PLACE D'ARMES, MONTREAL,
JAS. B. M. CHIPMAN,

Manager.
Toronto Offceo-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHCENIX
Fire Insurance Company. of London.

EsTABLIsHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN 1804.

.f. Unlimited liability of all the Stockholder a84
large Reserve Funds. Moderate rates of premium.s and

GILLESPIE, MOFFATT & C•.,
General Agents for Canada,

310, St. Paul Street, Montreal.JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.
Head Office or the Dominion of Canada:

*g ST. JAMES STREET, MONTREAL.
DtaECToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-

Donald, Esq.; Roberti limms, the Hon. J. Hamilton.
F. W. Tho i as, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec , 187c.........$1,400,145 06Nut Liabilities, do. do.......... 1,208,625 00

Surplus ••••••• ••........................ 101,520 Oc
JAS. GORANT Rsidet Secretary.Agent-j E&NOCHI THOgmpSONetry

Connc
LIFE

OF

Received from p
z .t.on.Received for mit

Total receip
Paid to Policy-h

Total expt
Taxes andî

Total Paid..
Ralancç net asse
Gross ssets....
Surplus over all
Income for 1872

This Company
exhîbit shows it
million; of dollar
nearly len millio,over Ove millions
of the highest
readiiy convertibl
lion is requestedin the following a
Loans on real e

L47,837,439 ce)
Loans on stocks

(r425,283 00) .
Premium notes o
Real estate owne
U"ited States Re
htlate Bonds, cost
City Bonds, cost
Bank Stock, cost
Railroad Stock, c
Cash in Bank at i
Cas in Company
Balnces due fron
Interest accrued,

and bonds over
lecting and defe

market value of stocks
cost, net premiums, col-
'e.·····.1,256,479 44

$34,936.141 13Increase of assets during 1872 .... 2,957,739 47The st ad. adherence of this Cormpany t5 economy
and prudenc of management may be seen in the an-nexed ratios of expenses to receipts:

Ratio of e"penses to receips since datef organization,8 97-z0. Ratiolfor 182 ,7 3-1oo.
JAMES GOODWIN, President.JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Ass ec'y.

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto

K. j. O'Loane, LondouProv. Quebec Gen. Man.-Rober Wood Montreal.
New Brunswi:k... F. S. COFFIN,Nova Scotia- Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

e nes oresrng ,nfurmation t.ther in regard toAgencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.,
Montreal Assurance Company.

INCoRPORATE, 1840.
CAPITAL (liable to call) .............. 70,000
INVESTED FUNDs (apprximately).. 00,000

HEAD OFFICE......MONTREAL
A. MURRAY •.•.•. MANAER.
Marine Inspectoi....... .C .Dàw ou Kaia,

BRANCH OPPIcE-26 Wellington Street, Toronto.
Local Secretary and Agent............R. N. GOOCH.

• Inland Navigation, aiso Ocean Risks (to and from PortLiverpool and London and Globe of Great Britain) covered at moderate rates. 34-6m
Insurance Company.

THE MONETARY TIMES AND TRADEAVAILABLE ASSETS . . . 27,000,000 REVIEW-INSURANCE CHRONICLE.
DiREcTORs 1N CANADA,.

T. B. ANDERSON, Esq., Chairman,HENRY STARNES,Esq.,DeputyChairman,(President
Metropolitan i ank).E. H. KING, Esq., (President Bank of Montreal.)WM. CHAPMAN, (Commisioner Trust & Loan Com.
Com any.)THOS. CRAMP, Esq., Merctaus:

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNINO.L OSSES PAID IN COURSE OF THIRTY-FIVEYears exceed FoRTY MILLIONs OF DOLLARS.Security, prompt payment and liberality in adjustment aaîca:of ts laosses are the prominent features of this wealhy C C.Copn.BRITISH 
iros. al. a ycur,Copn.AMERICAN 

44::::3U- . 'Y.FIRE AND LIFs POLIcIEs issued with very liberal con- Subscriptin.
Street West, Toronto.

THOMAS BRIGUS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fr Branch. Having exended ur premises and fitted up a JobF. A BAL, Ispetorof Atnce3,FirsBrach. Deparîment, we are in a position to fi11 aIl orders intrusîodGEORGE J. PYKE, Inspector of Agencies, Life Branch. ta us wît ncaîneas and punctualsty.WILLIAM HOPE, Agent Life Departmnt, z8 King Office-No, 64 Church Street, Toronto, otio.Street East.

G. F. C. SMITH, J. M. TROUT,
AChieN Agent fAr tDA DSBnSRon, I. Maner.

Insurance, Insurance,
THE

cticut Mutual E T N A
INSURANCE CO'Y, Life Insurance CompanyHARTFORD, CONN. i

remiums since its organi- OF HARTFORD.. . ..........--- --------- 65,194,853 06erest and rents.......... 13,756,093 88

ta-.....- .............. 878,950,946 94 This Company did a larger amount of business lne36.87z,031 16 Canada in the year 87 Ghan any other Company report.uses........ 7,08j,561 37 ing ta the Dominion Goverament. bee Gzov.rnmentrfi and la........ 1,313,092 72 Returna.
Dec....3........... 845271.285 25 lis Policies are ail strict/y flon-forfeltable

t-, - ·. --- -- -- -- 33, 79,6 1 6.
liab.lities.•••••••••••. - 834,936,141 13 thusdoingjustice to all, and compelling nong to forfeitliablities .............. 5,088,937 8 their payments through inability to cuntinue paying
is pu elymutual. The above financi 1 Itfurnish¢s Insuranci on alljust and equitableta te in posbession ù o nearly thlrtî -five
s of assets. It bas .ýa annual income cf Plans.
is of doilars, an. an actual nurplus of Its Mutual Rates average lower than any purely.isa as ets are invested in securities Mutual Company.ordèr, bearing high interest rates, and
e into current funds. Particular allen. Its Stock Rates average lower than any purely Stockto the character of its assets as shown Company, besidea guaranteerng the amunt cf paid-upchedule:- Policy which will te gîven on account Of acrrender cfstate first lien (valuation Stock Poicies--done bv no other Cçmpsny in Canada.·. 17,652,992 32 Its ten year term plan a peculiar to tseIf, al:wing the. .and bonda (valuation, insured to withdraw the whole of the reserve on account... . ...................... 2Q8,503 28 of his policy when he attains the age of sevcen.y, if ho de.
n policies in force......... 8,800,03 7 92 sires to do so.
irby Company, cost ... 1,139,972 47 Its ratio of expense to income is far below the averag.gistered Bonds, ceast.. 1,630,836 80 "ae.--- •...----.......... 813,9O oo It is prompt in payment of claims, careful in the slec.

.2,136.695 oo tion of risks, and guards with the utmost jealousy the
80,205 o interests of its Policy-holders generally.

nterest .... ........... ,23,35 It is believed no Company do'ng business in the coun-s oflice..... · ...... 26,782 23 try has higher claims upon the public.
agents secured.......... 39,386 1 p in . .


