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TO THE TRADE.
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-------

Domestic
Canadian
Eagle
Crown
Exhibition
Family
Imperial °
Barnsley
Household
Hazel
Blarney

Numbers and
Brands in our
most popular
Lines o
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At present in
Stock . . . .
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Orders solicited.
Filling Letter Orders a specialty.

Wellington and Front Streets East
TORONTO

John Macdonald Paul Campbell

amson, Kennedy
& CO. TORONTO.

]. Fraser Macdonald

Haberdashery
Department

Blouse Setts . . .
Front Studs . . .
Cuff Links . .
High Back Combs . .
Ladies’ Belt Buckles .
Ladies’ Belt Fasteners .

The «Holdfast” Belt Fastener can only
be had from us.

ManSTER

& CO.
General

OLEGALE g,

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

Woollen and

NEW
RICE

IMPORTED JAPAN

A SHIPMENT OF OUR QUALITY
JUST TO HAND.

PERKINS, INCE
& CO.

41 & 43 Front 8t. East, Toronto

OHN FISHER,
SON &
CO.

Woollens

~——AND——

THILORS™ TRINMINGS

442 & 444 St. James Street,
Montreal, Al & Bay Street, TORONTO,

101 & 103 St. Peter St.,, QUEBEC.

JOHN FISHER & SONS

OANGON, KEANEDY 4 0.

TORONTO

HupDERSFIELD, England.

LonDoN, Eng. GrLasGow, Scotland. BeLrasT, Ireland

ARK FISHER,
SONS &
CO.

*

Have removed to
Room No.
~ Merchants Buildings,

12,

52 Bay Street.

*

MARK FISHER, SONS & CO.,

Late cor. Bay & Front Sts.
TORONTO.

Rice LEWIS & So

LIMITED.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,

coso BAR ¢ ¢

Iron .t Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

ARTHUR B. Lex,
President.
A. BurpeTT LRE,
V. P. & Treas.




¢ W. C. McDonald, Esq.

' 'A. B. Buchanan, Asst.
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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Oapital all P;id-up . .ug,ooo,ooo gg
Reserve Fund ...

G bt AR
D OFFICE, - = = _ - -
Hea BOARD OF DIRECTORS.
Sik DoNaALD A. SMiTH, KCM.G,, - . President.
HonN. G. A. DRUMMOND, -« . Vice-President.
A. T. Paterson, Esq. Hu% McLennan, Esq.
R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, l§ilvie, Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
upt. of Branches.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

" Seigneurs Street Branch.
Almonte, Ont. amilton, Ont. uebec, Que.
Belleville, Halifax, N.S. egina, Ass'a,
Brantford, * Kingston, Ont. Sarnia,
Brockville, * Lindsay, « Stratford, Ont.
Calgary, Alberta. London, St..John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto.  *
Cornwall, * New Westm't B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft.Willjam * Perth, « Yictoria,
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, “ Picton, On Winnipeg, Man.

Ont.
IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LaNG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St. \

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Companiv)Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat, Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Ganadian Bank of Commerce

Pald-ap Cupttal.......... 000,000
=] ove
e b Sap 1,200,000

ReBt.....oo..ooireesionns D
DIRECTORS.—GEo. , s%., - President.
Esg., Vice-President.

W

Joun 1. DaviDsON, e
as. Crathern, Esq. . B. H;amllton. Esq.
atthew L:jga(. Esq. Robert Kilgour, Esq.

ohn Hoskin, Esq., Q.%,LL.D.,

B. E. WALKER, - - eneral Manager
d. H.PLUMMER, - - - - Ass'tGen. Manager.
A. H.IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'GrapY, - Asst. Inspector.
New York—Alex, Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig,  Hamilton, Parkhill, {712 Queen E
Ayr, arvis, Peterboro’  |450 Yonge St
Barrle, ndon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MaINn OrFICE|Sault Ste. 546 negn\"v
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, '[19 Chaboillez|Simcoe, Toronto Jct.
Chatham, Square|Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence; Thorold, Waterford,
Dunnville, |Orangeville, |Toronto, ‘Waterloo,
Galt, {Ottawa, HEAD orrIcE|Windsor,
Goderich, |Paris. 1925 King W.|Winnipeg,
Guelph, ‘Woodstock,

) BANKERS AND CORRESPONDENTS :
Grear Britain—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GErMANY—The Deutsche Bank. {tralia & China.
AUSTRALIA & NEw ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
Brussers, Bergiun—J. Matthieu & Fils, [Cie.
New Yorxk—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicaGo—The Amer. Exchange Nat'l Bank of Chicago.
BritisH CoLumBia—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
AINGSTON, quuct.—Bank of Nova Scotia.

Commerclal Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

“Dominion Bank.

Notice is hereby given that a dividend of Three per
cent. on the capital stock of this institution, for the quar-
ter ending 31st day of July next, has this day been de-
clared, and that the same is payable at the banking
house, in this city, on and after

Thursday, the 1st Day of August Next

The transfer books will be closed from the 2ist to
31st of July, both days inclusive.

By order of the Board.

R. D. GAMBLE, General Manager‘
Toronto, June 25, 1895.
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BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ...

..&1,000,000 Sterlin
Reserve Fund . 275,000 « €

LonDON OFricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {‘ J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo, D. Whatman.
Secretary—A. G. WaLLis.

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B, Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd.” New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ...
Paid-up Capital ...
Rest

Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Es%v . - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. ohn R. Young, Esq.
am'l J. Shaw, Esq.

G. LeMoine, Esq.

John T. Ross, Esq.
Thos. McDougall,” - - - -  Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK
$1,500,000
40,000
3 NTO.
G. R. R. CockBurn, E;icﬁ?;.s. - - President.

DoNALD Mackav, Esq. - Vice-President.

G.M. Rose, Esq.  Hon. J. C. Aikins.
A. S. Irving, Esq R. D.]Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL.

- 1 M s
E Morris, - General Manager.

- - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS

London, Eng—Parr’s Bking Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais. ance Lt

New York—Four;h National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized ..
Onpital Paid-up..
Rest.

000,000
1,954,525
1,152,252

DIRECTORS.
H.S.Howraxp, - - - - President.
T.R. MERRITT, - - - - Vice-President.
William Ramsay. Ryan. Robert Jafiray.

Hugh

T. Sutherland Stayner. on. John Ferguson.
HEeAD OFFICE, - y}: - . J - TSIRONTO-.
D. R. WiLki1x, Cashier.
B. JENNINGS, Asst, Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St Catharines, Welland.
Galt, PortColborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
ToroNTO { Yonge and Queen Sts, Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AcenTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montseal.
A general banking busjness transacted. Bonds and

debentures bought and sold

MERCHANTS BANK

OF CANADA.

Capital paid up...
Rest.

...86,000,000
- 3,000,000

Heap OFFiICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsgQ., President. .
HecTor MackeNnzig, EsgQ., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ’{“ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - -  General Manager.
JounN GaurT, - - Asst. General Manager

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. guebec,
Brampton, London, enfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, ‘Toronto,
Hespeler, Perth, " Walkerton,
Ingersoll, Prescott, Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BriTaiN—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B, Harris, jr., agents. i

BaNkERs IN UNITED STaTES—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NewrouNDLAND—The Bank of Nova Scotia.

Nova ScoTia AND NEw Brunswick—Bank of Nov
Scotia and Merchants’ ‘Bank of Halifax.

BriTisu CoLuMBiaA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China: Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.
Capital ... ...8$2,000,000
Rest ... 1,800,000
DIRECTORS. )
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Ofice, - - - - -

Toronto.

Duncan CouULSON, - General Manager.
HuGH LEACH, - - Assistant Gen. Mngr.
Josepn HENDERSON, - - -  Inspector,

BRANCHES.
TOrONtO.....uueerrrerrcervraninns W. R. Wadsworth, Manage
“ King St. West......
arrie ....... A. Strathy, i
Brockville. A. Bird, “
Cobourg .... M. Atkinson, o
Collingwood W. A. Copeland, “
Gananoque . ..C. V. Ketchum, “
London .... ..Jno. Pringle,
Montreal . ..T. F. How,
“ P't St. Charles...}]. G. Bird,
Peterboro......cceeeuns ..P. Campbell,
Petrolea....... ..W. F. Cooper,
Port Hope .......... ..E. B. Andros,
St. Catharines............. .....G. W. Hodgetts,
BANKERS.
London, England - - The City Bank (Limited
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.
Capital Paid-up..

Reserve Fund..... 600,000
Heap OFFICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President,

oHN Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kiniston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers' and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scatland.

All banking business promptly attended to. Corres-

pondence solicited,
GEO. P. REID.
Manager.

|
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital. $2,000,000
Pust Fund ... 1,300,000

HEeap OrFice, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLsoN - - - President.
R. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson.
F. WoLFrgrsTAN THOMAS, General Manager.
A. D. DuRrNFORD, Insp. H. Lockwoob, Asst. Insp.

Samuel Finley.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St. Catherine St. Thomas, Ont.
Calgary, N.-W.T, [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich, Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—-Domlmonl?ank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.I., Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AGENTS IN EuroPE—London—Parr’s Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co, Liverpool—Bank of Liverpool. Cork
~—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Qo;

AGENTs IN UNITED STATES—New York—Mechanics!
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank, Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. ,

?‘Collections made in all ﬁuarts of the Dominion,
and returns promptly remitted atlowest rates ofexcpanfe.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835
gnpital paid-up...

President

ACQUES GRENIER, - - - -
. S. BousQueTt, - - - - Cashier
M.RicHgr - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavole.

St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. éerome—]. A. Theberge.
St. Catherine St, East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS. .
London, England—Parr’s Banking Co., and The Alli-
{ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RoyAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $3,920,000
€SEIVE .ovveeeierrricnninnaaans eaeasenenenss.. £335,000  $1,143,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.
AN BritisH CorLumMBIA—Victoria, Vancouver, New West-
inster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:
CaNaDa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank of Nova Scotia and Union Bk. of Canada.
N UNITED STATES—Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
LA AND NEw ZEALAND—BE. of Australasia. Hownoruru
\gis&op &CBn.no. k D t.—Deposits received
ngs epartment,—
om §1 gpwards, and interest allowed (present rate) at
r cent. per annum,
old dust prrchased and every description of Banking
business transacted.
Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paid-up Capital........ccoo..cen. veerireern vrtren..8700,000

BoARD OF DIRECTORS.
Patrick O'Mullin, - - - - - President.
ameg pmse:-l' ‘.. . -+ - Vice-President.
Hon. M. H. Richey. Mr. Charles Ar¢hibald.

W. J. Coleman.
Heap Opprce, - J - - HALIFAX, N.S.
Cashier, - - - JohnKnight.

AGENCIES.
North End Branch—Halifax, Edmunston, N. B., Wolt-

;}“e. N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
:B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.g., Canso, N.S., Levis, P.Q.
T BANKERS!
11 Union Bank of London, - - London, G.B.
Nhe Bank of New York, - - - - New York.
Tﬁ:’ England National Bank, - - - - Boston.
Ontario Bank, - - - - - Montreal.

UNION BANK OF GANADA

CAPITAL PAID UP,
REST, -

HEAD OFFICE, - - - - - -

Board of Directors:
ANDRewW THoMmsoN, Esgq.,
Hon. E. J. Price, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

E. E. Wess, -
J. G. BiLLETT, - - -

BRANCHES AND AGENCIES.
Alexandria, Ont. Quebec,
Boissevain, Man. '
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que,
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

- - - $1,200,000
- 280,000
QUEBEC.

President.
Vice-President.

E. J. Hale, Esq.

]éls. King, Esq., M.P.P.

ohn Breakey .
J - - Sémum,u. MANAGER.
INSPECTOR.

e.
(St. Lewis St)
Shelburne, Ont.
Smith’s*Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man,

FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
0 “ “ “ «

LiverpooL, * “

NeEw York, = = - - National Park Bank
[New York Produce Exchange Bank.

BosTon, - - - - Lincoln National Bank

MiIRNEAPOLIS, - - - National Bank of Commerce

ST. PauL, - - - St. Paul National Bank

GREAT FaLLs, MonT - -
CHICAGO, ILL., - - -
Burraro, - - - - -
DeTtrorr, - - - -

First National Bank

Globe National Bank
- Queen City Bank
> - - I:‘xrst N}tiogal Bar{lf
BANK OF NOVA SCOTIA
INCURPORATED 1832.

Capital Paid-up...

....8$1,500,000
Reserve Fund y

1,300,000

DIRECTORS.
Joun DouLt, - - - -
Apam BUrNs, - - -

President.
- - Vice-President
Joun Y. PavzanT,
R. B. SEETON,
HEeap OFFICE, - - __HALIFAX, N.S.
Tnos. FysHg, Cashier, D. Warters, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liveri)ool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Cbarlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. Ilf)hn's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Megr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, stant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

. INCORPORATED 1873,
Capital Paid-up, - - - .

Jalrus HART.

500,000
Reserve Fund, - . . - - 275,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLAcE, - - Cashier.
DIRECTORS.
RoBIE UNIACKE, L. J. Mokron,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BraNCHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Locke rt,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel.
burne, ‘Truro, Windsor. New Brunswick : Sackville,
St. John.

CoORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth Nationa]
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - N.B.
Incorporated by Act of Parliament, 1864,
A. F. RANDOLPH, - - - . . . . . presid t,
J. W. SPURDEN, - - . . . . _ . Cashie?.,

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank. Mon.
treal—Union Bank of Lower Canada,

BANK OF HAMILTON

Capital (all paid ap)
Reserve len,d ot

-..$1,250,000
.. 875,000

HEeaDp OFFICE, - HAMILTON.
DIRECTORS.
JouN Stuarr, - - - < . . President.
A. G. RAMsaAY, - - - - Vice-President,.

John Proctor, George lioach, William Gibson, M.P.

A.T. Wood, A.B. Lee (Toronto).
;.l TurNBULL, - - - - - Cashier.
. 8. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank,
CORRESPONDENTS IN BRITAIN,
National Provincial Bank of England §Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX,

Capital Patd-up..... .81,100,000
Resorve Fund. & .. " 680,000

Board of Directors,.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—Hauivax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave,

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P, E. Island.—Charlottetown, Summierside.

In Newfoundland—St. Johns,

CORRESPONDENTS:" Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank, Boston, National Hide and Leather Bank. -Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,

Collections made at lowest rates, and promptly remit-
ted for. Telegraphi¢ Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeap OFFICE, - OTTAWA, CANADA.

Capital Subscribed
Capital Paid-up...
Rest

DIRECTORS.

CHARLES MAGEE, GEORGE Hay, Esq.,

President. Vice-President,
Hon, Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES. :

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg,

anitoba; also Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ...81,500,000
Capital Paid in ... 1,499,905
650,000

Reserve Fund ..... .
BOARD OF DIRECTORS.

R. W, HENIKER, President.

oN. G. G. STEVENS, gice-President .

Hon. M. H. Cochrane, . W. Thomas,
T. kTuck, Thos. Hart,

G. N. Galer, Israel Wood, D. A. Mansur.
Heap Orrice, - - SHERBROCKE, QUE.

Wn. FARWELL, - - General Marnager.

BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly’

emitted for.

The National Bank of Scotland, vmme

Incorporated by Royal Charter and Aot of Parllament,

HEAD OFFICE, .

Established 18265,
=. EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £788,000 Stg.

London Ofice—87 Nicholas Lane, Lombard Street, E, O,
_—
Current Accounts are kept agreeably to usual custom,

Deposits at interest are received.
Qircular Notes and

The Agency of Colonial and Foreign Banks is unde; p P
the Colonies, domiciled in London, retired on terms which will be furpished on application.

Letters of Credit available in all parts of the world are issued f1+6; of charge,
rtaken and the A of C

s, residiay

, All other Banking business connected with England 40 Scotle.ad is also tran:

- 12MES KOBERTSON, Manager in London .
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.

Heap OFFICE, - -
Oapital Authorised...
Oapital Subscribed
Capital Paid-up......
Rest

100,000

BOARD OF DIRECTORS.

Jorn Cowan, Esq., President.
ReuBEN S. HamLix, Esq,, Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLray, - - - . . . Cashier.

BraNCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and &romptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OFFicE, - - QUEBEC.
Paid-up Capital,..................ccccccveueen 81,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Bsq.,, - - - - President.
A. B. Duruis, Bsq., - - - Viee-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

N. Rioux, N. Fortier, Esq.

Esq.
s?. O. Villeneuve, Esq., M.P.P

GFEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Caplital ..
ts, over.

Heap Orrice—TORONTO ST., TORONTO.
Branch Offices—WiNNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased

Applications will be received at the offices of the

Company.
pany J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED 1N 1859.
Subscribed Oapital ...

Capital Paid-up...
Reserve Fund

st

President, - - . C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - Joun Leckie & T. GiBsoN.

Money advanced on easy terms for long periods; re-
pasment at borrower's ?tion.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

, Inspector.
BRANCHES.
ebec, St, John Suburb. Sherbrooke.
Qu “ St.Jkoch. St. Francois,N.E., B
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.
AGENTS.

England-—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt nttenﬁon’ given to coll‘e?‘tions‘.l

Corresp y

BANK OF YARMOUTH,

YARMOUTH, N.S.

itad

DIRECTORS.
T.W.Jouns, - - - - - Cashier,
L. E. But'.ln, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann, S.A. Crowel!.‘

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal.

New York—The National Citizens Bank.
Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London

Gold and Currency and Sterling Bills of Ex-
change bought and sold.

Depodtsuggceived and interest allowed.

Prompt ion given to collecti

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

gprron "
tal ap, ...
Repital Pald-up, -- 85,000
- BOARD OF DIRECTORS.
Wu, BeLy, Esq, of Guelph, - - - President.
C. D. WaRReN,Bsq, - - - - Vice-President.
W. J. Gage, Esq. John Drynan, Es?:l J. W. Dowd, Esq.
Robt, Thomson, Esq., of Hamilton.
Heap Orrice, . . - - - TORONTO.
H. S. STraTHY, -~ - General Manager.
J. A M. ALtey, - . . . Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, on, Sarnia,
Elmira, Norwich, Strathray,
Glencoe, North Bay, St. Mary's,
Gm‘a,l]ﬁh. Orili Tilsonburg,
Hamilton, Port Hope, ‘Windsor.
BANKERS, ’

greatv Br}(ta%;-’l‘ke N;tlong Bgnk of gcozlmd.
ork~The American Exchan, ti .
Mz:trenl—’l‘he Quebec Bank. ge Natlonal Bank

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Capital, ..

W. H. Topp, - - - -
F. GRANT, - - - -
AGENTS.

don—Messrs. Glyn, Mills, Currie & Co. Ne

YorrBank of New Work, N.BA Boston—Glohe

National Bank. Montreal—Bank of Montreal, St.
John, N.B.—Bank of Montreal.

Drafts lssued on any Branoh of the Bank of Montr al,

President.
Cashier.

$200,000 | Agger
45,000 t

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - G. H. GILLESPIE, Esq.

Vice-President, A. T. Woop, Esq.
Capital Subscribed $1,500,000 00
Capital Paid-up ... 1,100,000 00
Reserve and Surplus Funds ... 330,037 00
Total Asseta................cooeeeevrenenenne 3,730,875 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).

Siz W. P, Howrawp, C.B.,, K.CM.G.,, -

rve.., .

Moxgy 10 LEND ON IMPROVED REAL ESTATE.
MunicirAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

. F. KIRK, Manager.
Head Office, 103 Bay Street, T{)tonto. 2

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

—_—

Capital Subscribed ............
Oapital Pald-up ...
T Assets

81,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector of Customs), P, .
T. H. PURDOM (Barrister), Inspecting D?rle?:ltg:“

NATHANIEL MILLS, Ma

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

—_— R
Subscribed Capital,.... reern 20e.- 83,000,000
Paid-up Capital.......................... ........ 1,500,000
Reserve, ................ 770,000
Contingent Fund . . ... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed .. ... $3,000,000
Capital Paid-up . .. 1,400,
Reserve Fund .........cccovvemivmnininnnnnnienicccnncnnnn, 700,

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W, LITTLE, G. A. SOMERVILLE,
President. : Manager.
The Home Savings and Loan Company

(LiM1TED).

OFFICE : No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Oapital

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontarlo Investment Co., Ltd.
TORONTO.

President, Sik FRANK SMITH.
Vice-President, WiLLiam H. BearTY, EsSq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager,

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ....
Total Assets, now .

President, Larratt W. Smith, Q.C,, D.C.L.

Vice-President, Geo. R. R. Cockburn, M.A., M.P,
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

...8_ 750,000

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

rty.
peMzngages and debentures purchased.
Interest allowed on deposits.
Registered D es of the A

i
fon ¢

The Farmers’ Loan and Savings Ce,

OFFICE, No. 17 TORONTO ST., TORONTO,

81,057,350
"811:450

9

Money advanced on improved Real Estate at lowest
current rates,

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 43, Chap. 90, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Deb

@6 of this Cc y.
WM. MULOCK, M.P.,* GEO S, C. BETHUNE,
President. Secretary-Treas.

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed,...
Capital Paid-up...
TVe Fund,

- $300,000
300,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F, Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

A
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The Canada Landed and National
Investment Co., Ltd,

Heap Orrice, 238 TORONTO ST., TORONTO.
................... $2,008,000

DIRECTORS :
}oux LANG BLAIKIE, Esq. - - - -

President.
oHN Hoskin, Esq., Q. C - - Vice-Presxdent
éames Campbell, A. R Creelman, Q.C.,
enator Gowan, LLD C.M.G, J. K. Osbome,
17. S. Playfair, N. Sllverthom, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFicE, corner King & Victoria Sts,, Toronto.

GEO. A. COX, - - President.

Capital Subscribed.........cocveeiriiinrininnninnns $3,500,000 00
Capital Paid-up... .
Reserve Fund
Contingent Fun
Total Assets ...
Debentures issu Cu y
Canada or Great Britain. Mone,
Estate, Mongages and Municipal
E d Trust are authorized by law
to invest in the Debentures of this Company.
FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital
Reserve Fund

Sterlin , payable in
advanc%dp‘on Real
ebentures purchased.

DIRECTORS:

J. R..DuNDas, President.

Rev. John Potts, D. D,
Robert Jaffray.
E. W Cox.

Interest allowed upon deposits.
Four p" eﬂ“ Four and one quarter cent.
upon Debentures. f@™Money to lend upon favorable

terms.
F. W. BCOTT,
Secretary.

A. E, AMEs, Vice-President.

George A. Cox.
J. J. Kenny.

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& co. Me%zmgg;%lﬁge.
26 Toronto St.
ALEXANDER, FERGUSSON
& BLAIKIE,
SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and 58 S1. FrRANCOIS
XAVIER STRE
Share Broker =t

Estates Managed.

MONTREAL
STRATHY | g
B R o s - S'tgtchange

[LCanadian Investment Securities

1707 Notre Dame Strest | Special attention given to
MONTREAL Investment

BLAKE BROS & CO "Boston
ENCER, TRASK & CO., New York

SPE
PANMURE, GORDON, HILL & CO., London, Eng. '

A. P. BURRITT

Membir Toronto Stock

By 21 Jordan St., Toronto
STOCKS AND BONDS

Llsted on New York, Montreal and Toronto Stock Ex-
bought and sold for cash or on margin,

The Ontario Loan & Debenture Co,

OF LONDON, CANADA.

Subscribed Capital,
Paid-up Capital..
Reserve Fund..
Total Assets .. .
Total Liabilities.. . 2,468,764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & lnvestment Co.

(LIMITED)

Offices, 13 and 15 Arcade, Toronto.

$500,
466,
e 399,

. 100,

8288
8888

DIRECTORS

William Booth, E:
Vice-Presidents, }
Alfred Baker, Esq., M.A. lliam Wilson, Esq.
Wm. Mulock, Esq . M. P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and build
erected to suit lessees. Stores and offices to rent
“Toronto Arcade.” Interestallowed on deposits other

than call
E. T. LIGHTBOURN, Manager.

, President
"Saunders, Ey.
]ohn] Cook Esq

The Trust & Loan Company of Camada.
ESTABLISHED 1851,

ggib;odbgd Ca T DU S £1,500,000
-up Ca .
Reurvp pd

325,
183,715
Heap Orrice: 7 Great Winchester St., London, Eng.

o 'é‘otonto Sért:g&' ngguro
: t. James T
FFICES IN CANADA { Srreet, WINNIPEE‘}EAL

000 J. S Bousqus'r (ng La Banque du

Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital
Paid-up Capital .
Reserved ¥unds .

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the secunty of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital 8 626,743
Boserve and crrriereisienne o 180,000
- 1,987,725

Dl RECTORS

Messrs. D. REGAN, President; W. ]J. Reip, Vice-Pres.
Thos. McCormick. 'T. Beattie and
. H. Smallman.

Mone 5 advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purch

sits received. Debentures issued in Currency or

Sterlin
ne: W. A. LIPSEY, Manager.
oo o THEB o0 o o

WESTERN LOMN. & TRUST (0

LIMITED.

Incorporated by Special Act of the Legislature.
Office—No. 13 St. Sacrament Street,
MONTREAL, P.Q.

W. OGILVIE, - .

HON President
Peup e), - - Vice-President
This compan é acts as Admimstrator. Executor, Trus-
tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dator, Assignee, etc., etc. Also as agent for the above

?n

All manner of trusts accepted ; moneys invested ; es-

Mone adv-noed at lowest currentrateson the i
of lmprgvod farms and productive city property. 7

. B, Dc.nmu-sx PSON
‘RIOH AR%R} BVANS N } Compmlssioners.

;atﬁ: d; rc;nts Jdncorme, etc., collecetﬁd hl;:uds,
el ntures, etc,, issued an counterslgn hest
class of securities for sale.

for information to the Manager,

W, BARCLAY STEPHENA,

The Tru.sts Desxﬁl):gw
Corporation| VYAULTS

Bank of Commerce

- =
of Ontario | g ieesw.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Hon. J. C. Amxins, P.C
ViICE-PRESIDENTS, { gg: g"CR' og;‘"w'“‘"“""

This Company acts as Admlni.trator in the case of
intestacy, or with will Trust

y AT »

Receiver, Committee of Lmﬂe, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts aceePted Moneys Inveated

Estates Managed ; Rents,

Bonds, Debentures, &c., issued and countersxgned
Deposit Safes to rent, "all sizes. Parcels received fo

safe custody

Qnlict

retained in

[ —

lac
e pro

with the Corporation are
onal care of same,

A. E PLUMMER, Manager.

Toronto - ==

misn (Jeneral
Deposit TRUSTS CO.

Vaults

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,20v

Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C,, LL.D. }V“’*P‘“‘d’“‘s-

The Company acts as Executor, Administrator,
Reoceiver, Guardian, Trustee, As-
signee, and iu other fiduciary capacidu, under direct
or substitutionary appointment.
The Company also acts as Agent for Executors
and Trustees, and tor the ot all fi
business ; invests money, at best rates, in ﬁtsl mongage

andothersecnrmen. {ssu es and coun

debentures ; rents, divi d &c. lt
obviates the need of securlty for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who brlng estates or busi-
ness to the C r All b en-

trusted to the ﬁompany will be economically and
promptly attended to.

J. w. LANGMUIR,
Managing Director.

GUARHNI 80 ANEHIBA

Established 1873

Bonds of  Heaa office:
Suretyship - Nontreal

E. RawLiNGs, President & Managing Director
Wu. J. WrtHALL, Vice-President
RiDDELL & ComMoN, Auditors.
SELKIRK Cross, Q. C., Counsel.

To‘;onto Branch—Mail Buildings. MEDLAKD & Jonks,
en

Toronto.
Established 1864.

E.R.C. CLARKSON
TAUSTEE : - : RECEIVER

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street.

Toronto

The Canadian Homestead Lean
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed...
Capital Paid-up.........
Reserve and Surplus

. $400,000
. 100,000
80,000

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN Fms-rnnoox.
President.

A. J. PATTISON, Secretasy.
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. . STOCK AND BOND REPORT.
ommercial Union Divi | CLOSING PRICES.
BANKS E S| S| e | e | TS
P -up. " ast ORONTO, val.
Assurance Co., Ltd. % | scribed P Months.  Julyll *  |pes sheee
Ot LONDON, Eng. il I — —_—
H H British Columbi: . $100| $2,920,000 $2,920,000/$1,338,333 4% 125 130 1235.00
Fire : Capital & Assets British North America . 243| 4.866,666]  4,866,666| 1338393 # 0 1D |
H $27,000,000 Canadian Bank of Comm 50| 6,000,000/ 6.000,000| 1,200,000 1364 1873 6895
H i Commercial Bank, Windsor, N.S. ...... 40 ,000{ 9288, 95, 3 105 119 42.00
Llfe i Canadian Branch — Head | Domini 50! 1,500,000/ 1,500,000{ 1,500,000 3* 263 .
{ Office, Montreal. Toropto | Eastern Township 50| 1,500,000 1,499,905 720,000 gz
= ! Office, 49 Wellington St. E. Halifax Banking Co. . 2 ,000| 500, 75,
Marine ' 0 o | 00 Mg Mmoo emoe o
Gen. Agent for Toronto and l;:lo.’ of York Ln;pgml“ B— 1% 1,%1% }’9““:%8 1'%:&”)6 1
ty Agents—G. R. Hargraft, T. O. » | La Banque du Peuple. - ,200, 1200, X
B, %l{xkfm. d La Bangue acques Cartier.. 25 ,000 ¥ 235,000 31
— _ | La Banque Nationale 20| 1,900,000{ 1,200,000, 30,000 3
T Merchants Bank of Canada 100{ 6,000,000 X 3,000,000 4
i Insurance Co, | Yicichars Beok of Halitax. 2| 500000 3000l 1m0 P
. OISOMS ...iivirererenraisnroncarronresnns ! X ! X " A .
Caledonian e & sz o i S |
New Brunswick .... X X 1
Ng?a Scoxt)ia . 100} 1,500,000 1,500,000 1,300,000] 4
EsTasLisuzD 18065. Ontaria .... 100{ 1,500,000 1,500,000 40,000 3
Ottawa....... 100| 1,500,000 1,500,000 925000 4
People’s Ban 20 700, 700,000 175,000f 3
The Oldest Scottish Fire Office People's Baik of Hal B e
uebec ... ,500, ,500, !
Canadien Branch, 186 St. James St., t. Steph 100/ 200, 200,000, 45000 3
Standard..... 50, 1,000,000/ 1,000,000 600,000 4
MONTREAL. Toranto 100/ 3000000/ 2000000 1800000) 3
Traders ....... X
A. M. NAIRN, LANSING LEW1S, Union Bank, Halifax 500000 500,000 160000 3
Inspector. Manager. Uniox;d E:ink of Canada 100| 1,200,000 l.ggg.gg nsg.mo 3
MUNTZ & BEATTY, Agents, Toronto. ggg;em ie.... ‘ }gg 500:%) e L ,'9(“)9 g*
" . J Yarmouth .. 75 800,000, 300,000 60,0000 3
Queen City Fire Insurance C0'y.| — row commmmns i
EstaBLisuep 1871 UNDER BUILDING SOCIETIES' ACT, 1859 '
No. 32 Church Street - - TORONTO BAgring;ﬂtguf&alL%nviigs &iLti)an Co. g ‘;&953,% %,ﬂﬁ ig%g:’g g 55.00
DIRECTORS b an Association ... ) ) ) 24.25
J. AUSTIN (Founder Dominion Bank), President. | Canada Perm. Loan & Savings 501 5,000,000( 2,600,000{ 1,450, 5 82.50
Scott, Merchant. | Canadian Savings & Loan Co... 50| 750,000 722,000 X X
Hon. Justice Maclennan.  James Sco Dominion Sav. & Inv, Society 601 1,000,000f 933,472 10,000/ gi g;g
SURPLUS RESERVE - }F?’reehold IE‘oa\n & Savings Company. l% ?‘%‘g 1.319,128 65(3,3% 4 134.00
arp) all liabilities, | Farmers Loan & Savings Company ...... ,067, 3 163, 59.75
lnolm °:,§m,.}f,'nﬁ,"::,‘,’.;:f to amount of | Huron & Erie Loan & gavingspCoy 50| 8,000,000] 1,400,000, 700,000 %3 82.50
risks in force, 3°66 per cent. Hamilton Provident & Loan Soc.... 100} 1,500,000! 1,100,000 ! 34 :85.00
: alled by | Landed Banking & Loan Co. ... 100 00,000) 674,381 155,000 3 114.5¢
A ratio of Surplus Reserve Funds cting business | London Loan Co. of Canada =77\ | 60| 679,700 659,050 74,000 3 53.00
ia:{h,:ng; ‘g;-:if)j:]surance company transacting bu 8mario LLga.n & Deben. Co., Lonl;ion gg 2,000.% 1%% 4;(5).% 33 63.50
- ntario Loan & Savings Co., Oshawa... , X X 8 62,13
Y, Underwriters | People's Loan & Deposit Co. ro. 60 X 600,000 1150000 ... »
%0TT & WALMSLE ' Union Loan & Savixl;:s Co. .o 50| 1,000,000/ 697,770 260 v00| 4 5705%
, Western Canada Loan & Savings Co.... 50| 3,000, 1,500,0000 770,000 5 75.00
“I"ers, and "anllfaﬂllfﬂl's Ins- co. UNDER PRIVATE AcTs.
- Chambers, 33 Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 1620, 4
Head Office--Queon City TO,. Central Can. Loan and Saving' s Co.... 100 ;690000 1 % o&? 13000 * 1o 14 110.00
Church Stireet, TORON' 100 ,500,000( 1,200, 315,0000 1 121 123 191,
L. SPINK London & Ont, Inv. Co., Ltd. do.| 00| 2.750,000 560,000 160,000 34 113 113,00
JAMES GOLDIE, J. L. Vice- Prosi dent London & Can. Ln. & . Co. Ltd. do. 50| 5000000 700,000 405000 4 115 57,
President. * | Land Security Co. (Ont. Legisla) ......... 100| 1382300 548,498| 450,000 3 163 103,00
AIMS Man. & North-West. L. Co. (Dom, Par.) 100{ 1,500,000 3750000 111,000 3 00 100,00
This company wae organized in 1885 expressly for “THe Couumsvs' AcT,” 18T7-1889.
e Pronaay ag only manufacturing Indus- Imperial Loan & Investment Co. Ld....| 100 LHO00 TIB000 164,064 % |13 o
ject b::i;g to give protection against losses gy fire at a Ragi Iéa?adtedL& Naémnal Inv't Co., Ltd 1% "B 000] aat ey 350,000 % 117.00 :
minimum cost, consistent with absolute security. € State Loan Co............. .- i o X I 2 ... 28.80 H
RESULT S Bg};‘rl;]; STX. LETT. PAT. ACT, 1874. 100 : 00| 314441
’ y cord is UN- tish Mortgage Loan Co. torrriesierensans 3 y 800000 3% | ... .. | ...
PRECESEaT) " he yoars ry of Fire In. | Ontario Induseoial ton s fav cor| 190 466,800 314386 150000 o & &0
surance Underwriting, the Average Losses and | Toronto Savings and Loan Co. ............ 100| 1,000,000, 600,000 105,000 3 116§ 190 116.50
Expenses combined was only 69.32 per cent. *euartorly
of the Cash premium income. directl
A ers are employed, dealing directly INSURANCE COMPANIES. P,
with t}ssen:ssc:;le‘t:stshose desitin: toyavail themselves of RAILWAYS. Vaﬁfe London
the ad'lntages thus offered will please communicate EnGLisH (Quotations on London Market.) % Sh, June 29
direct with the company.
- ] B
HUGH SCOTT, THOS. WALMSLEY, No Last ||C.
. . -2 anada Central 5% 1st Mortgage..
Managing Director. Treasurer. s}:;:: Y]‘)’::il}' NAME oF Company %3 g;g Sale. gax}x)m? facii‘ic Shares, 8% gag
N O! *{ dend 89lg 8 + 2. R.1st Mortgage Bonds, 5§
Stock. * o > une 29, do. 50 L.G.
Northern Assurance Company of London, Eng, o a < | Grand Teunk Con. soes ™ 4%
| A tual debenture stoc }
Branch Office for Canada, 1724 Notre Dame Street, Perpe
Mont{ea;.d éuw?e andé%s (“1\893) :ICEpital am}r ﬁ;; % gg: gg,; ‘::,g;érﬂighnge {
cumulat unds, $36,465, ; Annual Revenue y
Fire and Life Premi\?ms and from interest upon Invested | 850,000, gg ps éll%n?e FLM 20 1916/ 103 gg '?‘ic!gg ‘;r%lg:eel::: :(gzk
Fundl‘,o$5,455,900; deposited with the Dominion Govern- &v% T |Gu ardion F. Py & . ig g 35 Great Western per 5% dobergeky
ment for security of Canadian Policyholders, $200,000. 60000  90ps|Imperial Lim | &9 | 5 933 Midland Stg. 1st mtg: bonds, g5 o 00 | %
G. E. MosExLy E. P. Prarso, Agent. 136493 24 |Lancashire F. & L.l 90 | g | 5 5y [Toronto, Grey & Brice 4% stg. bonds,
Inspestor. oronto | "35,868| 20 |London Ass. Corpr...| 85 193 55 1st mortgage ................. . 100 | 162 14
RosT. W. Tyre, Manager for Canada, | 10 ai K Wellington, Grey & Bruce 7 istmtg.| ... | 97 99
2| 47
%l 5 SECURITIES. Jonden
......... 50 |372° 277
. Thishlg{umal go;ntgﬁted i’ 493
its 28th Year of Publica- R
tion with the issue of 28th Standard Life..........| 50 | 18 Dominion 5% stock, 1908, of Ry. loan ... 13 15
June. Bound Volumes— do. 47 "do. 1904, 5, 6,8......... 103 118
conveniently indexed— g"' 47 do. 1910, Ins, stock 110 113
will be ready shortly. CANADIAN, July 11. o. 3§Z do. Ins.stock ..... 109 112
Pri Montreal terllnf 5% 1908 ... 105 107
tice, $3.50. 100000 v |Brit. Ame‘ip' & M. ‘%go %8033“1 do. 5% 113,79 SR 105 17
............ . 0. 'y oo ..
v 5000 1o |Comade Ll it 100 | o I Toronto Corporation, &5, 1@ ic..” o 100 1og
50000 13 |Sun Life Ass. Co.......100 183(368 ... do. 230 6%, 1906, Water Works Deb.| 100 115
50000 5 uebecc}'keﬁli;e " lgg gg gg- go. con. geg. %gg, g}yz... 101 107
2,0000 10 §Peen ty preere . o. gen. con, deb. , 5%...] 115 117
0,000 Assurance..! 40 | 20 |1583159 do. do. stg. bonds 1 4%...
JAMES C. MACKI N TOSH, | » 10 [Western Ass A City of London, 15t et Red 1908 85| 106 18
- 0. Waterwor,
ICit;
« » BANKER AND BROKER , . DISCOUNT RATES, Lon don, June 29 17 of Ottawa, Stg.
Dealer in Stocks, Bonds and Debentures, Municipal City °fQ“‘i‘?°°' con.,
Corperation Securities a specialty, Bank Bflls, 3 months 9-16 ... . *  sterling deb., i
fnquiries respecting investments freely answered, 'rr.dg‘])img,g gg' i “ v“ﬁo“ve" '
166 Hollis St., Blllfux, N, 8, do, 6 do. 13 13 Cl*yd%f Wizax:,lpeg, g:g
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C '
Offices

DAVID HENDERSON, ’
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

[BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. N'NAB.
FRED. F. HARPER

. 8

R CUNNINGHAM, Guelph,—Fire Insurance and
* Real Estate, Pro] es valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont. : 3y

INNIPEG City Property and Manitoba Farms

g bauﬁ t, sold, rented,or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance

Agent, &c. Wu. R. GRUNDY, formerly of Toronto.

Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234,

COUNTIES Grey and Bruce Collections mace on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover

HOMAS CLARKE, Manutacturers’ Agent, 88 King
Street, St. John, N. B. Excellent reterences.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelagas Ward, Beginning at
Frontenac Street
This property is well located for factories ; the Can-

adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to
HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

DECISIONS IN COMMERCIAL LAW.

In re Drury NickeL Co.—Upon a reference
for the winding-up of a company the referee
appointed a firm of solicitors to represent the
general body of creditors, and ordered that they
should be notified to attend whenever he so
directed, and that their costs, as between so-
licitor and client, should be paid out of the
assets. Held by the Court of Chancery that
this class of order and liability was not favored
by the courts, and should be invoked, and
attendances thereunder had, only when there
was any special question on which the appear-
ance of some one to represent the creditors' was
desirable; that attendances should not be paid
for out of the assets except where contempo-
raneously approved of by the referee; and it
was not proper practice to extend this at the
close of the proceedings by obtaining a certifi-
cate from him that, had he been applied to from
time to time, he might have provided for other
attendances and services.

MAaRTIN v. NOoRTHERN Paciric Express Co.
—The fourth condition of the contract in the
receipt book provided that the company * shall
not be liable for any claim unless
such claim is presented in writing within sixty
days from the date of loss or damage in a state-
ment to which a copy of this contract shall be
annexed.” The plaintiffs did within 60 days
serve upon the detendants a demand for the
return of the $2,000 which the defendants had
received, but it had not, in accordance with the
condition, a copy of the contract annexed. The
Manitoba Court of Queen's Bench held that the
condition was not fulfilled. For this reason the
verdict should be set aside and a non-suit
entered.

THE QUESTION OF TRANSFERRING
SHARES.

A case of importance to investors was decided
by the Court of Appeal on Wednesday, says the
London Economist of June 39th. It was an ap-
peal from thedecision of Mr. Justice Grantham,
in the Union Debenture Company vs. Fletcher,
in which the judge held that defendant was en-
titled to relief in respect of a call made by the

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, of
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, .. .

- $22,326,622.16

Itsgreat feature is its INDUSTRIAL PLAN OF LIFE INSURANGE

Cents ])er week (and upwards) will secure a
5 po icz_. .
All ages from 2 to 7' are taken,
Males and Females nsure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

Think of it!l

LAIMS paid immediately at death.
C No initiation fee charged.
Premiums collected by the company weekly at
the homes of policy-holders. *

o No uncertain assessments—no increase of pre-

miuvms.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a' family of SEVEN PERSONS.

Sixty Thousand Families will recelve the proceeds of its Policles this year

Ordinary Department.

The Company in this Department issues all the ap-
proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in

their provisions, contain no restrictiens as to travel and residence, provide for

immediate payment of claims,

and the premium rates are extremely low. We invite comparison o? rates with the rates of other companies.
BRANCH OFFICES IN CANADA:

Toronto, Ont., Room B, Confederation Buildings—R.

M. GiFFoRrbD, Supt.

. treal, ., Board of Trade Building, 43 St. Sacrament St. (Rooms 529 to 538), CHAS. STANSFIELD, Supt.
e "»fgt‘:;\w:, of;::?,nm and 30 Ontario Chambers, Sparks Street—LAUNCELOT GIBSON, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt.

Hamilton, Ont., &James Street S.—FRANK LrsLie

ALMER, Supt.
Kingston, Ont. Bagot Street, corner Brock—Wu. CHoLMONDRLEY, Supt.

Ageonts wanted in all the principal cities. For information apply as above.

.| by the lift.

e S T
liquidator of the company, owing to the delay
which had taken place in notifying the refusal
of the board to register shares in the name of
the transferree. The Court of Appeal reversed
the decision, Lord Justice Kay holding, in pur-
suance of certain precedents, that the directors
were under no obligation to inform the trans-
ferror that there was any objection to register
the transferree : the transferree was bound to
inquire whether they accepted him or not. It
is to be hoped that the decision will not be
widely acted upon, for though upon the legal
question there is probably no room for doubt, it
wonld be hard upon investors if companies
stood upon their strict legal rights in such a
matter. The moral in the case is that trans-
ferrors of shares whose transfers are delayed
should ascertain the why and the wherefore
without loss of time.

NEW ACCIDENT PROSPECTUS.

The revised edition of the prospectus under
which the London Guarantee and Accident
Company transacts its flourishing business is a
strong and workman-like programme. The
educative work that accident business represen-
tatives still have to do in convincing the man in
full possession of his life and limbs that heis not
exempt from the risk of accideats, is ably as-
sisted by a page of selections from the claim
register, while similar selections from the regis-
ter of the guarantee department forcibly illus-
trate the unwelcome but incontestable fact that
the risk of loss from the dishonesty of em.
ployees or officers in positions of trust is one
that cannot be safely ignored. The tables of
rates for the company’s fidelity guarantee
bonds (which are of course accepted by the
public departments and largely patronized by
commercial houses), and for its accident and
employers' liability policies, are clearly set
forth.-—Ins. Record.

PAID HIS TENANT'S MOVING EX-
PENSES.

A good story is told of a well-known landlord
who had been having anyamount of trouble
during the hard times to collect rents from his
tenants. There was a certain man with a large
family, who had occupied a part of one of his
houses in the suburbs for a number of years.
The man was thoroughly honest, but down on
his luck. The landlord bore the loss of his
rent with considerable fortitude until he thought
it was some one else’s turn to help the fellow a
little; then he went to him ome day and told
him,with all seriousness, that he was intending to
give the house a going over ; it was out of repair,
and hehad decided to expend a little money on it
and make some important alterations, and as it
would be some expense for the man to move, he
generously offered to order a team for him and
settle the bill himself. The matter was ar-
ranged with the utmost friendliness on both
sides, and - the landlord went his way, feeling
quite a little like the celebrased Pharisee. A
week later he asked his agent about some
flats that had been empty for a month or two.
* All rented,” said the agent, and he named the
parties, whereupon the landlord immediately
descended to the plane of publicans and sin-
ners. When he had recovered himself suffi-
ciently to speak English, he proceeded to inform
the astonished agent that cne of his acquisitions
was the man he had just moved at his own ex-
pense out of the house in the suburbs.—Harz-
ford (Conn.) Post.

—The reason so many humbugs gain fame
nowadays is that the ladder has been superseded
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D. Morrice, Sons & Co'y.

MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
svte'm,knalifu, oncton, Windsor, N.S., Magog, (Print

‘OTKS).

Gu\,r Cotrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B.,, & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flaanelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children's.
Brald—Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

@r~Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON
‘Toronto, Ont.

9 Toronto St.

W. & J. Knox

TRADE MAR

Flax Spinners & Linen Tliroad

MANUFACTURERS

KILBIRNIE, 8cotland

- Sole Agents for Canada:
Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

THE DOMINION

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.*”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CANADA PAPER Co.

TORONTO and MONTREAL.

Gotton Mills Company

Mercantile Summary.

Mercantile Summary.

THEe firm of Oxarat & Co., ranchers, Maple
Creek, of which Mr. D. W, Marsh, of Calgary,
is a member, has been dissolved, E. Fearon,
M.L.A,, retiring.

THE banking firm of McCulloch & Christie,
of Calgary, gives notice of dissolution of part-
nership on 24th June, and its business will now
be closed. :

DissoLuTioN has been registered by John
Michaels and the executors of the late Henry
Jacobs, cigar manufacturers (H. Jacobs & Co.),
Montreal. John Michaels will carry on busi-
ness alone as cigar manufacturer in that city,
under the name of H. Jacobs & Co.

Ta-pay the ratepayers of Granby, Que., are
to decide by vote whether they will borrow
920,000 for thirty years at 4} per cent. to grant
a bonus to the Empire Tobacco Company, of
Montreal, for the removal of its works to that
town. The terms include a cash bonus of $10,-
000 and buildings to cost not less than $15,000.
In consideration of this Messrs. John and
George H. Archibald, the Empire Tobacco
Company, agree to pay $#35,000 a year in wages.
At the end of ten years the buildings are to be
the property of the company. For security

_the company gives a mortgage of $10,000 on
its plant.

A QuEeBEC grocer of small calibre, Evariste
Page, is reported as among the week’s insol-
vents. He owes about $1,700 locally.—N. C.
Lelievre, in the same city, has made an assign-
ment. He began the grocery business about
two years ago, and last year went into the fur-
niture business also, under the style of Lelievre
& Frere.

THE signatures of the creditorsof J. A. M.
Davignon, general dealer, Farnham, Que., who
failed several weeks ago, are asked to a compo-
sition deed, at the rate of 60 centson the dollar,
secured, and in instalments of 3, 6,9 and 12
months.——L. Tetrault, hay dealer at Ver-
cheres, reported in trouble last week, has as-
signed to the court, and shows liabilities of
$5,439.

Ur at Elmwood, in the county of Bruce,
Mr. John Evans has had a good practice in his
profession of physician, and also kept a drug
store. Being hard up for cash, however, he
mortgaged his chattels in May for $225, and
now has to make an assignment. — After
paper-box making for more than four years in
Hamilton, John G. Meyers assigns. His effects
have been chattel mortgaged——James Con-
nor has been making spray pumps in London
for some months, but failed to profit by the in-

Mercantile Summary,

dustry, and now assigns. Another assignment
is that of George Scott, lumber dealer and
planing mill proprietor at Mount Forest, who
was burnt out about three weeks ago, with a
total loss. His insurance was only $800.

Messrs. O'Dea & Hoskins, proprietors of
a business college in Toronto, have become
involved financially. Some years ago the senior
member of the firm, like many others who
thought they were wealthy, invested all his
surplus cash in real estate, and then gave mort-
gages to secure the balance of the purchase
money. Since the ** boom burst "’ no sales have
been made, and he has found the burden too
heavy to carry longer. - Considerable time after
they had vacated their old school premises, it
was discovered that sufficient notice had not
been given by the firm to the landlord, conse-
quently they are now held liable for rent on
both buildings. This state of things culmin-
ated in an assignment. We hear that they
are only two months in arrears for rent on the
place they occupy, and, outside of rent, the
direct liabilities of the school are small. Ar-
rangements, we understand, are being made to
pay creditors and put the school on a good
financial basis, and thus sustain its old-time
prestige.
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The above cut represents our PIE AND
CAKB COLLARS, a fancy substitute for the
old style of crotched pudding dish collars. They
require no laundrying and are always ready for
use. As they can be used several times, they are
less expensive than the old style and mgke a
very much prettier effect on the table,

To eacg customer we give away with these
collars a window show case to display them to
the public. We have them in plain assorted col-

ors and also striped. Send us a trial order for
an assortment of one gross.
DOMINION PAPER BOX COMPANY

36 and 38 Adelaide St. W., Toronto
F. P. BIRLEY. A. JBPHCOTT.

Tue Oakville Basket
Co, Manstactarers o

1,2, 8 bushel grain

1 ;ng I'D‘foil blml;kets.

+ 2, 3 satchel lunch
bask ©

ets,
1, 2, 8 clothes bas-
155 4
v 3 8, market
baskets.
Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
ers.

/

Mention
this paper.

OAKVILLE, Ontario

Imperial
Gold Medal
Bamboo ¢

am t
Standard e
Leader

Give us a trial order. Freight paid in 5 doz,
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

|
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F. P. SAVERY &

€9 WOOLLENS

HUDDERSFIELD & BRADFORD, England

Represented in Canada by

Jas. A. Cantlie & Co,,

MONTREAL and TORONTO

Full ranges of samples always on hand for inspection.

Cast Stccl_Works

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc. L.
STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

C. F. SIsE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

ranging from $7to $85per set. Its ‘ Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sal
This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars apply at the Company's Offices as
above. |

THIS Company will sell its instruments at prices

HODGSON, SUMNER & GO.

IMPORTERS OF

347and 349 | Nry Goods, Smallwares and
Mo, St D Fancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Heoslery.

McArthur, Gorneilie & Go.

MONTREAL
ot veat; bane | Wferchants

IMPORTERS OF

English and Belgian Window GQlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 3812, 314, 316 St. Paul

t., and 253, 255, 257
g&ter}?&?’ Brushes, gi)marrzifrlners St.,
oy . on -

Cream of Tartar
Crystals and Powder. .
Carbonate Ammonia
In kegs 112 lbs.
Sal Soda
“ae In kegs and barrels.
Whiting
In barrels 336 lbs. net,
From stock and for importation.

COPLAND & COMPANY

MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

RT 4OUSE &
P STOE FVTINGS

“ETNA" Hot Water

Heaters.

Universal & Leader
Stoves & Ranges.

Water, Gas and Soil
Pipe and Fittings.

Hydrants & Valves. .

2P T T T T T T T T T T T %;
| lR 8

— — "

— — /

‘ &

! /

WE MAKE ALL KINDS i

oF 4

D ;
(¢ ! . "

{ #

; f The Wm. Clendinneng & Son Co., Ltd. ‘
’/" Montreal and St. Henry. 8end for Catalogue 0/

| / »4/7
}M% Mool 2 2222232322232 233 223 3 3.2 =

0. cREENGHILDS, 30N.4 60

MONTREAL and
YANCOUVER, B.C.

Scarce Goods

‘White Swiss Spot Muslins
Black and Colored Satin Ribbons
Just to hand. Full assortment

Large clearing lines in Canadian Cotton Goods:

Prints, Small Check Ginghams
Flannelette, Skirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complete ranges o
Fall Samples in {mported and Canadian Goods.

Mercantile Summary.

A LARGE fleet was loading in St. Jobn on
Monday, but last week’s exports showed a big
falling off from the week before. The Beston
market is a little off now and dealers are not
eager to ship.

MRr. OsBarLskl, mining engineer, tells the
Gazette that the chromiciron industryat Black
Lake and in the vicinity is rapidly developing,
and a greater output will be made this year
than last. Work at the asbestos mines is
steady and a large output will be made this
summer.

A FarMER named W. J. McRae, of Hope-
town, on the Gaspe coast, has been keeping a
little stock of goods, amounting to $200 or $300.
He has made assignment of his estate. He
tried to compromise last February at 20 cents.
——J. H. Smith, a dealer in type-writers, &c.,
in Ottawa, is reported as failed. He does not
owe much.

For a good many years A. M. Featherston
was a successful shoe retailer in Montreal, but
had latterly engaged in the piano manufactur-
ing business. He has assigned to the court,
The direct liabilities are figured at $20,000, and
indirect at $56,000.-—C. D. Reay, who bought
out Mr. Featherston's down-town business in
1892, has also been compelled to assign, pre-
sumably because of complications arising out
of Mr. F.’s failure.

A DEMAND in insolvency has been served
upon Pednaud & Tremblay, general merchants
of Chicoutimi. The firm has only been in
existence two or three years, Pednaud having
been previously a clerk, with some experience,
but unfortunate habits, while Tremblay was a
farmer of good habits but no experience. They
have been reported slow pay for some time,
and Pednaud came up to Quebec several weeks
ago to consult creditors, when the temptations
of the city are said to have proved too much
for him. Insolvency proceedings have now
been instituted.

In Halifax, N.S., we hear of a couple of late
failures. S. Glube & Co., dealing in clothing,
shoes, etc., are offering 334 cents on the dollar.
Mr. G. is a Russian Jew, who came to Halifax
a few years ago from Chicago. He began busi-
ness in 1891, and the following year expanded
into a branch at St. John's, Nfid. The recent
crisis there affected him seriously, and be re-
cently asked an extension on liabilities of
$11,000, but now wants the above compromise
~——W. H. Moran, a grocer, established about
a year, has assigned, owing about $2,000 to
houses in Halifax.
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Tue town of Carleton Place has $27,100
; worth of four per cent. debentures for sale.

%6‘1{3 consumptive demand for fencing wire
fallen off, and cannot be expected to show
improvement before the close of harvest.

Prices of wire nails have again advanced,
and discounts are now 75 and 5 in bulk, and 75
in 1 1b. packages. There is a fairly good de-
mand for stock. Wrought spikes have advanced
in price, a discount of 20 per cent. being allowed
off list instead of 25 as formerly.

A couPLE of years ago W. ]. Bruce com-
menced a jewellery business at Glenallan, with
money advanced him by his mother. After a
year had gone by he saw fit to build a block of
three stores costing $4,000, and being unable to
realize on them, he turns his whole estate over
to an assignee.

SaLes of land during June by the C. P. R
land department have been greatly in excess of
the same month last year. The amount
realized was $30,000, principally for farms in
Manitoba. Numerous enquiries still continue
to be received from all parts of the States for
good farming land.

ALTHOUGH stocks of iron pipe are not yet
abundant and jobbers find no little difficulty in
filling orders, prices are ina more satisfactory
condition, the ruling discounts being from 674
to 65 and 10, according to size, and 50 off on
galvanized. London cable quotes an advance
to £10 8s. 9d. for soft Spanish and £10 11s. 3d.
for English pig lead.

A WELL-KNOWN Toronto retired merchant,
Mr. J. C. Fitch, died suddenly on a street car
on Saturday evening last, from heart disease,
aggravated by the exertion of running to catch
acar. Mr. Fitch, who was in his 75th year,
came to Toronto from the Eastern Townships
of Quebec more than fifty years ago, and in
1851 was in the wholesale grocery business with
Sir W. P. Howland. When Mr. Howland re-

"tired, the business was continued for some
years under the style of Fitch & Davidson.

A coupLE of grocers at Victoria are in finan-
cial difficulties. One is John Hawkins, who
has carried on business for a number of years
without making much headway. Now he has
assigned. The other is R. H. Jamieson, who
owes upwards of $6,000. The Hudson Bay Co.
entered a suit against him the other day for an
account of $2,000, and it is significant that he
has recently given a chattel mortgage for $4,500
at 8 per cent. He has nominal assets of $9,000.

A BrockviLLe despatch notes that a schooner
at that port is loading feldspar for Cleveland,
Ohio, to be used in the manufacturing of fine
chinaware. It is brought in here from Buck-
ingham, Que., by C.P.R. This season 5,000
tons will be shipped.

A BASEBALL game between the employees of
Messrs. Samuel, Benjamin & Cec. and Rice
Lewis & Co. excited intense interest at the
stand, Hanlan's Point, on Wednesday. The
Samuel-Benjamin representatives won by a
score of 21 to 7 runs, Messrs. Burnstein and
Perry proving an effective battery for the
winners.

AN assignment has been madeby R. Jamieson,
grocer, of this city. Heis a printer by trade,
and a few years ago began the grocery business.
His assets, which consist chiefly of his store
and dwelling on Queen street and a small stock,
amount to about $3,500. He owes about $850,
and there is a mortgage for $2,000 on his build-
ing and land.——A Berlin hotel keeper named

A. Hertel has made an assignment, with small
liabilities and assets.

For some years past, J. O. Girard has done
the leading general business in Fraserville,
Que. He has become embarrassed, and called
his creditors together in Montreal on Monday
last, when he made a proposition to pay a cash
compromise of 55 cents on the dollar, or 75
cents on time, unsecured. Creditors express a
willingness to accept 75 cents, at 3, 6, 9, and 12
months, last payment secured. The liabilities
are about $25,000 direct, $3,500 indirect, and a
nominal surplus is shown of some $8,000 or
$9.000. Mr. Girard is a man of good reputa-
tion, and his troubles are due to over-trading
and over-stocking.

Our readers will have learned some weeks
ago of the dissolution of the Toronto firm of
Hutchison, Dignum & Nisbet. We now learn
that a new firm has been formed under the
name of Hutchison, Nisbet & Auld, who will
occupy the premises at 34 Wellington street
west, lately occupied by Robert Darling and
Company prior to the fire. The members' of
the new firm are no strangers to Canadian
trade circles, Messrs. Hutchison and Nisbet
being men of large experience in the woolen
trade, while Mr. Alexander Auld has for years
been the woolen buyer for the firm of W. R.
Brock and Company. We understand the

firm intend dealing in Scotch woolens and
tailors’ trimmings.

From Quebec city is reported the failure of
Godbont & l.amontagne, a dry goods concern
of only a few months' establishment. God-
bout, though a comparatively young man, has
been twice unsuccessful in the past, and despite
his unfavorable record, and very dubious pros-
pects, he evidently found houses of supposed
sound judgment ready to extend quite liberal
credits. Lamontagne is a youth without re-
sponsibility, whose name was apparently used
as a sort of cover to protect Godbout from the
possibility of disturbance on account of old
liabilities. This failure shows, as so many
others have done, how cheap credit is in Ca-
nada.

O July 4th a meeting was held in Niagara-_

on-the.-I.ake of the Canadian iron and steel
interests. The place of meeting was delightful
and cool, and the general expressions of satis-
faction by those present proved the wisdom of
the committee’s choice. There were present :
J. R. Kinghorn, Montreal Rolling Mills ; F. H.
Whitton, Ontario Tack Company, Hamilton ;
Cyrus A. Birge, W. F. Coole, Canada Serew
Company, Hamilton; F. L. Parmenter, Gan-
anoque; F. M. Thurston, Canada Screw Com-
pany, Hamilton ; George A. McAgee, secretary
Pillow-Hersey Manufacturing Company, Mon-
treal ; F. W. Fareman, Dominion Wire Manu-
facturing Company, Montreal ; J. H. Peck, M.
A. Irwin, Montreal; C. H. Howard, Safety
Barb Wire Company, Toronto; A. ]J. Somer-
ville, J. George, Ontario Lead and Barb Wire
Company, Toronto.

REFERRING to an item in our last about the
scarcity of iron pipe in Toronto, which
stated ‘that *supplies are smaller than they have
been for years. Prices are advancing, and job-
bers quote subject to acceptance by return
mail. This applies not only to Toronto, but
there is little black or galvanized to be had in
Canada. A few years ago we received our sup-
plies of iron pipe from Scotland or Germany,
but this has now fallen into the hands of
Americans, Canadian goods being used by way
of assortment.” A Montreal correspondent
writes: **Once more the situation is reversed.
Before the above appeared, the importation of
United States gas and steam pipe had become
a thing of the past, except some of the larger
sizes. Large orders have been placed recently
for importation from Germany, and one big
order is said have been placed with a Scotch
firm. Since wrade began to improve in the
United States there have been four successive

Wyld, Grasctt &
Darling |

Have recently received a large
shipment of new

- = Neckwear

Consisting of Bows, Knots, Derbys, &c.
Newest colorings, designs & shapes.

- Black & Fancy Worsteds, Trouserings,
Suitings, Serges, &c.
Silesias, Italians and Tailors’
. Trimmings
oA specml line of all LINEN CREAM PAMASK
L TABLINGS.  Fine ranges of

“‘Flannelettes, Shirtings, Cottonades, &c.

‘Travellers’ and Letter Orders solicited.

WYLD, GRASETT & DARLING.

i

BUFFALO, N.Y,

 BREB®DD D

Marine
* 'Engines
E XYY

OUR SPECIALTY IS

“Propeller. Wheels

And their excellence is acknowledged
all over the Lakes.

£~ WRITE FOR PRICES

R A

ype€ |
Presses

Printing
Material
- @ YWATKIN &
SON.....

57 Bay Street
Toronto

|
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advances in price of pipe (and almost in as
many weeks), the. increase in value averaging
over 30 per cent.

. *Tuereis nothing more hazardous than a
ivatmshed wooden - sufface,”’ .says Edward At-
lunson, who has had large experience of fire
undeswriting in  connection with the New Eng-
-land-Mutuals,, * Bmldmgs which.do not come
,\mder onr supemsxon built in cities for com-
-mercial. purposes on theslow-burmng principle,
phave been converted into.the most quick-burn-
.ing.examples. of combustxble architecture ever
iseen, by the ignorant use of.varnish.. A.good
,coat.of whitewash or kalsomine serves to retard

v -, the;.rapid spread. of fire, but,varnishes, or any

‘other finish in which oil; ‘résin, turpentine, and
sometimes benzine, are used, should be abso-
lutely refused admission into any building

_which it is intended to protect from loss by

fire.”

WE are informed of the death on Wednesday
last, aftera lingering” illness, of a vesy worthy
citizen of Montreal, in the person of Mr. War-
den King, at the ripe age of 72. Mr. King was
nearly fifty years {h Canada: He was born in
Scotlandi in 1823, arid about the year 18562 went
inta business with the late Mr. Rogers, the ﬁrm
being known as Rogers & King, hardware
manufacturers and iron founders. K After Mr
Rogers' death, Mr. King’s son, Mr. James C.
King, became a partner, and, under the name
of Warden King & Son, the firin has continued
-They recently added to.an exten-
sive business by purchasing the Chanteloup
estate. The late Warden King, who had accu-
mulated large means by honorable industry a.xild
shrewd sense, was prominent in the religious
and philanthropic life of Montreal. He was'a
leading Presbyterian, and was the oldest elder
in Erskine Church. He was one of the found-
ers of the Y.M.C.A., of which he was long the| :
treasurer, and took a very prominent part in the
erection of the new building on Dominion |
square. )

THERE are quite a number of small assign-
ments to notice this week. Among them are
the following : A. E. Gracey, who has been ifin
business for over four years as a grocer in Des-
eronto, and, although industrious, never made
sufficient progress.——Hugh Jones, who is a
shoemaker at Dresden, is in trouble, we are
told, through investing in real estate.——About
three years ago ]. L. Titmus, confectioner at

. Mildmay, started business on money advanced

by his father ; this he has been unable to repay,
but makes an assignment.——About ten days
ago Joseph Edgar, shoemaker at Mount Elgin,
was burnt out and only had $250 insurance.
Now he assigns, withs liabilities of $500.——
Thomas Moffatt succeeded James Lawson as
grocer at Durham in May, 1891, purchasing
stock and premises for $1,600: Of this sum
$1,000 was paid in cash. Mr. Lawson has not
succeeded, however, whether owing to lack of
experience or to dull trade, or to both com-
bined, and now he makes an assignment.

Last week developed - quite .a- few small
failures in the city of Montreal. . Wilbrod
Belanger, a small tailor in the Point St. Charles
district, has assigned, and will be wound up.
He owes about $800.——Miss A. Joncas, doing
a little business in the fur line, owes $2,000
which she cannot provide for, and has turned
her estate over to the assignee.—— Sylvain
Ferte, doing a grocery business in the Western
suburbs, has fyled consent to assign, owix’ig
$1,047.——P: Saulniers, shoe retailer, who
pought out one Desjardins' only last fall, has
been asked to assign.——]. Margolius & Co.,'a
small tailoring:concers, has also. been served
with-a.demand in insolvency.——J. M. Rochon,
shoes, mpém in last issue ‘as failed, is to the
frontwith r;».0f..50 cents: on the dollar,
the money to be furdished by his.father, who
gave him the capital - to’ start about a year ago.
——F. Gebhardt, doing a quilting business
under the style of the'Doninion Quilting Com-
pany, has fyled consentto\ungn——z‘&p LCdu-
ture, who has for several. yeam garried on a
small grocery and dry goods business in the'St.

Gabriel. suburbs, has assigned. Liabilitids .

about $1,500.——]. E. Charlebois, formerly a
salesman in the seed. business; who bought dut

fall

- Debentures.  [i

‘Lu-

Municipal, Gowsknment aud Raﬂway Bands bougln:

and sold.

.Can .always supply bonds. suiuﬁé’imdapocit with
Dominion Govemmem

STOOKS.

New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried et thelewest rates ot
nterest.

-H. O’HARA; & CO. -

Members Toronto Stock Exchange,

l

asa.loonbusmessayw a.go.dsveportedas:s‘ o .. xrny .‘
| EEA Tmpro Jing Extingalsher
. El;llllxmlér ter's standatd) absolutely the only re)i-

STOCK TRANSALTIONS
The followmg are the stock transactions on
the Toronto Stock Exchange for the week.
During the warm weather there will be no Sat-

urday boards held.until further notice. There-
fore the week consists of five days. The
first figure given is the number of shares;

the second, the lowest price ; the third, the high-
est price realized. Total for the week was 1,770
shares; last week, 2,800. Commerce, 74 at
1364-136§ ; Impenal Bank, 48 at 1793 ; British
America Assurance, 20 at 1174 ; Western As-
surance, 160 at 1584-159 ; Consumers’ Gas, 10
at 197§; Canada N.-W. Land, 10 at 50 ; Com-
mercial Cable, 256 at 156-1594; Montreal
Passenger Railway, 85 at 1974-201}; Canada
Land and Nat., 10 at 117; Canada ermanent
Loan, 18 at 155 Farmers' Loan and Savings,
31 at 87-105% ; Freehold-Loa.n, 11 at 135; Im-

rial Loan and Investment, 5 at 114 ; Ontario

oan and Debenture, 5 at 127; Peoples Loan,
15 at 40 ; Western Canada Loan, 117 at 140-142

Situation Wanted

Young man, age 38, baving had fourteen years’ experi-
ence in commercial life with Scottish firms, desires em-
ployment. Best references. Address “W. M.,” Box
459, Monetary Times.

MANUFACTURING BUSINESS FOR SALE, or
partner wanted ; one who has energy and can put
in his ume. with #3, (I)O, can secure half interest in an
excellent manufacturing business seldom met with ; no
encumbrances, Address Box 662, Thorold.

:O...O.“....

This month we are showing special
values in

o Parasols, Hosicry, Gloves, ®
~ Laces & Frillings .

-A ca]l solicited.

@< MERCHANTS nn’on'r co. ®
Mehnda _St., Toronto.

roved Fire

able - isher ; nothm equal to it made; also

the Bab Fire Extinguist rices on ap) tion,
errison Du lex %'aud Chemxcn} Fire Engines.
1F1RE\8X‘TI GUISHER MFG: €O.,'161 Church St.,

OI'ODtOL

Baylis Mfg. Co.

16 tozaﬂawethsn'eet,k o
MONTREAL

Paimts . . . . Yarmshes Japans
| Machinery Olls, | Printing Inks
White Lead

R et

Axle Grease, &c.

TELEPHONE 915 24 T to Street

Marine Pop

fet
SaVﬂall'ves

For Steamboats,
Launches, &c.
Made to Government rules

WE MANUFACTURE !

The J.. M. T. Valve

With Jenkins and Copper Disc,

PLUMBERS’. BraSS GOOdS

ENGINEERS’

Dealers in Malleable and Cast Iron
Fittings, Wrought and Cast
Iron Pipe. QEFPipe
cut to sketch.

The Jamas Morrison. Brass Mfg, co. ua

. TORONTO, ONT.

;OoC

' Duplex

§ AND SINGLE

| Steam

g Pumps
Hyd:;éulic

Presses Borl purposer. |

"TORONTO, ONT.
STAURIE- nam ©0o., Kontrul
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F. 'McKINNON
* & CO. |

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.E. McKinnon & Co.

TORONTO

Wm. Parks & Son

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS—WM. HEWETT, 3OColborne Street, To-
ronto. DAVID KAY, Fraser
JOHN HALLAM, Toronto, Spechl Agent for Beam
Warps fot Ontario.

Mills—New Brunswick Cotton Mills, St,

John Cottcn Mills.

uilding, Montreal. |

JoW. LANG

S

Whole-
- sale

AGENTS FOR

59, 61, 63

Front Street East,
TORONTO,

Ont.

URNHAM’S
Clam Bouillon
Extract of Beef,
Beef, Iron and
Wine

"I. C. Fell & Co.

Engravers and
Die Sinkers

L{anufacmten
nubbor and lltal

"ﬁ Seals,

I!umlnz Brands
Steacils, Dies,
Checks, &o.

The Toronto Fence and Ornameatal

Iron Works

Bank & Office Rall-
ings in all the latest
finishes.

73 Adelaide W., Toronto

67 Vu.torm mreet
TORONTO, Ont.

Our Travellers are out with entire
line of the

Two Largest Furni-
ture Factories

in Canada. Splendid variety, good
values.

h o o 3

WAITY FOR THEM.

Anderson & Co.

WOODSTOCK & WALKERTON

Successors to

The Jas, Hay Co, Ltd., Weodstock.|?

ESTABLISHED 1855 ,S

GUE & UROOVE
T"N )

|4);\JFRONT ST.EAST.TORUNTJU.

THoMAS WEST ROBERT MECLAIN.

Account:----

For

Banks,
Merchants,
Loan Co.’s,

BOOks Etc., Etc.

GOLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Catigraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-88 King St. East, Toronto.

Remington

Typewriters ifi 1]
Rented *JP

For Office and Practice
use . . .

SEr-Send for samples of second-

hand machires. -
BENGOUGH,

' nn G[O
L Adelaide St. E., Toreste

""‘

Easﬂake Steel Shmgles.

Fireproof, Durable’and, Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

Rope Sisal ﬁ‘:nilla.
Lat Yam aﬁirlin.
Oakum &gtten

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

Pure White
Paper

Should be used for Catalogues and
other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

(ORONTD PAPER . G0

CORNWALL, ONT.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission
Merchants

JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN. Toronto, Ontario

|| | Wm. Barber & Bros.

GEORGETOWN, - - = ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHN BAREBR.
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ESTABLISHED 1866

BE MONETRRY {IMES, TRADE REVIEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oOF
CoMMEeRcE, of Montreal (in 1869), the Trape Review, of
the same city (in 1870), and the ToroNTO
JourNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

$2.00 Per Year,

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Cents.

Book and Job Printing a Specialty.

CARADIAN SUBSCRIBERS - - =« - = -«
BriTisn o - .

AMERICAN “ . -

SingLE CopPiEs - -

PUBLISHED BY THE
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THE SITUATION.

When M. Ouimet expressed the belief that the Catho-
lics of Manitoba were prepared to accept the public schools,
if permitted certain privileges therein to satisfy their
religious convictions, and My. Martin, the author of the
School Act, expressed the opinion that the province itself
would grant what was asked. the school question seemed to
have entered on a new and more hopeful phase. If there
was any reason to hope that Manitoba could be induced to
settle the question, most people will admit that the inter-
vention of the Federal authority would be most unwise.
She has suggested a commission of enquiry. Every oppor-
tunity to secure a settlement by the province ought to be
given, and, if there was hope in delay, the true policy must
be allowed to be in that direction. The last thing which it
could be desirable to do is to coerce the province, and if
there were the remotest prospect that both parties would
agree upon a compromise, coercion would in every sense be
indefensible. It might even be difficult to prove that there
is nothing in M. Tarte’s prediction that remedial legislation
by the Federal Parliament would be practically inoperative.
In the meantime delay gives time for opportunity to do
what is possible. :

At last, the Power Aqueduct Company, of Toronto,
has made known one of its projects, and now that the facts
are out, one wonders why there should ever have been any
Secrecy about it. The project, in brief, is this: By dam-
ming up of the Humber Valley between Baby’s Point and
Weston, a lake six miles square would be created. The
dam head at Baby’'s Point would be 140 feet. The esti-
Mate of the engineers is that the Humber river drains an
Area of 562 square miles, and that the surplus water is
402,000,000 of gallons daily, capable of supplying 10,000
electrical horse-power per day. The whole cost of the
enterprise is put down at the modest sum of $725,000,
divided into two parts; $850,000 to cover the road dam-
3ges resulting from the overflowing of 8,500 acres, and
$875,000 for the dam. Three mill properties would be
cluded in the land damages. But this is only the first
Part of the proposed work, it is not the whole. By develop-
0g the power of the river higher up and adding to it that
f Black River and Lake Simcoe, the statement is made

hat 819,569 horse-power per day could, on the whole, be.

obtained. Until the engineers’ plans and estimates are
seen, this must be regarded as the more uncertain part of
the scheme. The, section between Weston and Baby's
Point is capable of comparatively easy development ; and
that the electric power which it would supply would be of
great value to Toronto need not be questioned. This is on
the assumption that there is no mistake in the estimate of
the quantity of water brought down in the river. The
reservoir would be capacious enough to go far towards
equalizing the supply of power during different seasons of
the year. The Georgian Bay Canal, a wild-cat scheme,
which was at first part of the project, has dropped out of
sight for the present, and there is no reason why it should
ever be revived.

In reducing the force of the North-West Mounted
Police the Government catried economy so far as to make
Mr. Mulock query whether the point of imprudence had
not been reached. The suggestion of the necessity for
caution came with a good grace from a member of the
Opposition. The Mounted Police force serve two pur-
poses : the detection of smuggling and the protection of the
settlers against outrage by Indians, which would otherwise
be impossible. The Indians on the reserves lead a life
which is new and must be irksome to men of their race;
that they cannot keep up their numbers under it shows
that it does not altogether suit their needs; but since the
disappearance of the buffalo there is no other resource open
to them. On the whole they are behaving well, but they
can scarcely be contented with their lot, and it is necessary
that the watchful eye of the Mounted Police should not be
withdrawn from them. The reduction of the force pro-
vided for is probably all that prudence will permit for some
time. :

There is one phase of the Behring Sea sealing ques-
tion on the treatment of which it is difficult to congratu-
late the Canadian Government. Sir Charles H. Tupper is
reported to have said in the. House of Commons that ‘the
Canadian Government protested against any espionage or
surveillance in the North Pacific ;” their contention being
¢ that neither under the award of Paris nor under any
agreement with Russia should the United States revenue
cutters, war vessels or any other description of craft, Rus-
sian or otherwise, be permitted to follow a vessel flying the
British flag outside of territorial waters.” We have agreed
not to catch seals at certain times and places; this con-
tract binds our action, and it savors of the ridiculous to
contend that, when our vessels put themselves in a position
to excite suspicion, they ought to be free from surveillance.
We are bound in good faith not to poach, and our Govern-
ment, because of the comparative irresponsibility of its
colonial position, is doubly bound not to encourage poach-
ing or to protect poachers. A recollection of the old Hov-
ering Act and the right of search which England so long
claimed, and the United States resisted in the war of 1812,
ought to induce in us some sort of modesty in approaching
this -question of surveillance and search. The British
Government does not object to its vessels coming under
surveillance or being searched if they place themselves
under suspicion. It is easy to talk of the immunities of a
flag which somebody else -has to protect ; but this kind of
bluster should be reserved for big blubbering boys, and not
be indulged in by men who play the part of politicians and
think themselves entitled to take part in international poli-
tics. The delay in paying claims for damages arising out

- of ‘the unjust seizure of Canadian sealing vessels by Russia

and the United States, besides being unfair, is a sore trial
to patience; but in (’the case of the United States the Gov-
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ernment is not to blame. The Senate; which:'will be satis-
fied with nothing less than a detailed examination of each
claim, is responsible for the .delay. The -United States
itself is suffering from a similar -example ohowrongrheaded-

ness of the Spanish Cortes in refusing onineglecting to pay -

an admitted claim for indemnity to an: Americam. citizen for
wrong sustained by violence in Cuba. -

- LNy

Fifty cents a ton for silver org.smelted, in British
Columbia, up to $150,000, is the encouragement offered to
silver mining by the Government.- The bonus is the least
objectionable of all forms of protection; but the form in
this case is such as to make it for experiments rather than for
results: fifty cents a ton for the ore smelted. If we are to
pay bonuses for ore smelted in one.part of the Dominion,
why not for the same or other kinds of ores-in other parts ?
It is the first step in such cases that counts. . A heavy crop
of demand is sure to spring up.

PROVINCIAL AUTONQMY.

If the 40,000 inhabitants of. Alberta, in whose
name there are people who wish to claim a Provincial Gov-
ernment, lived in the territories of the United States instead
of being on the Canadian side of the border, they would not
think of claiming Statehood until they had a population of
100,000, and if they did make a claim earlier it would not
be listened to. There would be this advantage of having a
fixed number of inhabitants in a particular territory before
it can claim the rights of a province,.that -it would prevent
premature demands to set off new provinces ; .in the absence.
of such restriction, there is nothing to prevent any number
of people asking to be endowed with, the governmental
rights pertaining to a province. If we may credit the state-
ment made in a pamphlet, which comes from Alberta, but
which nobody in particular seems to. father, a convention
to consider the question of organizing Alberta into a prov-
ince is shortly to be held. They want power to: borrow
money, incorporate railway, steamboat and canal, telegraph,
irrigation, and insurance companies. - The: necessity-of de-
veloping the anthracite coal beds is given as'a reason for a
grant of provincial autonomy. = We would remind the pam-
phleteer that the capital for the enterprise must come from
outside, and the temptation to advance it depends upon
something else than provincial status. One thing: this
pamphlet makes clear, and that is that the people in whose
name the demand is to be made are not an unit:in favor of
provincial organization ; many are afraid of the taxation
which the right to exercise the borrowing power, so promi-
nently put forward, implies. There are among the 40,000,
people who believe, reasonably, that this number is too
small to form a province. Ifthere be a convention, it will
go hard with the managers and wire-pullers if they cannot
get a majority to vote in favor of provincial organization.
But that Parliament can be induced to give a'premature
consent, is in the last degree improbable.

PRACTICAL EDUCATION.

With reference to the letter from a correspondent in
to-day’s issue on Mr. Henry Clews' very practical letter

about the best education for a young man of business in |:

the present day, we beg to say that ¢ Plain Dealer ” ap-
pears to have misread Mr. Clews. That gentleman does
not say that such young men #s the former objects to are
likely to apply for positions in counting-houses to do boys’
work, but that they are unlikely. The views of ¢ Plain
Dealer "’ upon college education, however, need some, modi-
fication, While we do not say that highey .college training

is necessary to make a good business man, a successful
manufacturer, a worthy citizen—for we all know instances
of able and admirable men amongst us who were never at
college—there is no denying the advantage of a university
training. No university is likely ever to make much out of
a dude or a dunce, but any man of common sense can be
improved by it. His mental powers can be enlarged and
he can be taught how to make use of his brains, much as in
-a shop one is taught how touse his hands. And here is where
the practical use of higher education comes- in, to help a
man to make the most of his calling in life. On this subject
the Morning Chronicle, of Halifax, which comments upon
Mr. Clews’ letter, says: “If this view be correct it
emphasizes the importance of the common school educa-
tion of the country being brought to bear more in line with
the requirements of the manual callings of the masses of the
people. The country requires well-educated and intelli-
gent farmers, mechanics, miners, lumbermen and fisher-
men, quite as much as it does intelligent and well-educated
mercantile and professional men.”

THE BOOKSELLER.

How fares the intelligent bookseller now that a new
order of things commercial appears to prevail ? He ought
to be among the first to perceive changes in the modes of
‘Mercury, and ought to be cute enough to fit his policy to
novel circumstances. Truth to tell, the average bookseller
does not relish the new order of things. And what is more,
he does not find trade improving with him as it has done
within a few weeks or months past in other avenues of
retail trade. .

The fact is that the reduction in value of commodities
hits the bookseller very hard. It has cut the volume of
his trade in two, by reason of the enormous reduction in
the price of books and the spread of cheap editions. ¢ Dol-
lar books "’ can now be had for a quarter dollar to a half
dollar ; two-dollar books are sold for fifty cents to seventy-

‘five. Worst of all, the improvement that the month of

June brought to holders of stocks of grain, of leather, of
metals, of boots and shoes, in improved prices, does not at
-all apply to books.

It must not be understood that our peopls are ceasing

- o read, or ceasing to buy books. There are as many books
mported as ever, but their value is reduced and the profit
is reduced. A man who used to buy $500 worth of books
and make $150 on them, now gets the same number of
books for $250 and makes only $50 .profit on them.

Then in the periodical trade things are not improving
in any sense that can benefit the importer or retail dealer.
The magazines, such as Godey, Munsey, the Metropolitan,
McClure's, the Cosmopolitan, are reduced in price to 10
cents. It is no longer easy to sell 25 and 85 cent monthlies. -
And the English Strand Magazine will be down to the-
same price during the present month, the Sunday Magazine .
as well. Thus these goods, which used to form so consid-
erable a proportion of every bookseller’s sales, are no longer
profitable to the dealer, except in a very small degree, for
manifestly the profit on fifty magazines at 10.cents each is-

at 86 cents each, or'25.
The shrinkage is enormous—goods are cheapening and
- still further cheapening. As a dealer expresses it: “ You
buy a stock one month, next month it is lower in price, in
three months lower still; and in the third or fourth month
it is no longer new. Then where are you?” The dead -
. stock of a bookseller is, for the most part, like the dead
stock of a milliner, very dead indeed when the season is

I~
.} over,

a poor substitute for what could be made on fifty magazines -
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with the decline of trade in book and stationery stores in

the smaller towns. We have seen the voluminous cata-

logue of a certain house offering books at 124 cents each,

post paid, the regular price of which at the counter of any..

regular bookseller is 25 cents each, and cheap at that.
Why these big stores can sell or do sell goods at such
figures is something we cannot go into at the moment. It
would seem, that if matters continue as they are, numbers
of booksellers must arrange to either go out of business or
combine other occupations with bookselling in order to get
a livelihood. The volume of trade in books, stationery, toys
and fancy goods is so much restricted and the average per-
centage of profit so much reduced, that people who used to
make a living by their sale can no longer do so.

TORONTO TRADE FIGURES.

In the month of June, according to the Bulletin of the
Toronto Board of Trade, the foreign imports at Toronto
were of the value of $1,228,753; the exports were valued
at $299,117. In the corresponding month last year the
figures were : foreign imports, $1,167,918; foreign .exports,

$285,924, so that there is no marked difference between -

the two periods. More dry goods were purchased and less
metals; more leather and less paper; more fruits, spirits and
wines, less paints and colors, more jewellery and less delf.
Cloths and worsteds and dress fabrics are the large items
in woolens. The following list compares the principal
items of dutiable imports :

DUTIABLE IMPORTS.

June, 1895. June, 1894,

Cotton, and manufacturesof........ 81,099 $46,089
Fancy goodS..uvivievannas . 26,554 32,080
Hats, caps and bonnets .. s 7,366 8,913
Silk, and manufactures of .......... 42,464 31,879
Woolen manufactures............... 128,558 - 109,042
Total dry goods.....cccuennn., $286,041 $228,003
Brass and manufactares of.......... $ 6,081 $ 4,177
Copper . Ceeeedea. 260 . 1,167
Iron and steel “  ......... 97,193 110,993
Lead Y e 4,563 1,820
Metal comp.,n.eo..... .......... 10,293 10,412
Total metal goods ....... ..... $118,390 $128,569
Bicycles, etc.o.....viiiviiniiii., 18,402 26,346
Books and pamphlets.............. 17,675 22,506
Coal, bituminous .. .............. 8,346 402
“  anthracite (free) 97,901 162,266
Drugs and medicines,.............. 15,692 14,544
Earthen, stone and chinaware...... 15,683 28,209
Fruits, greenanddried.............. 22,830 14,941
Glass and glassware ........ ..... 18,217 28,807
Jewellery and watches.............. 13,907 11,040
Leather and m'frs of .............. 27,563 18,968
Musical instruments................ 8,907 7,850
Paintsandcolors .................. 10,191 11,241
Paper and manufacturesof.......... 29,003 33,231
Spirits, wines and cordials.......... 9,608 4,576
Woodgoods .....ovvuviiiiiniiinn, 7,794 12,872

The free imports of last month total much lower than
n the previous June, the principal reason being the heavy
imports of hard coal in 1894, and also the comparatively
heavy purchases of hides and skins. We compare the chief

items :
FREE IMPORTS.

June, 1895, June, 1894.

Coal, anthracite.......... ... e $97,901 $162;266
Coffee oo vvvieeriiniiininnnennnenss 9,566 9,211
Dyes and chemicals............. .. 29,450 20,043
Fruits (bananas and pine apples) .... 31,941 23,887
Hidesandskins.................... 10,139 42,176
{vl[lte clothandyarn ................ 6,000 5,346
etal goods and steel rails.......... 26,427 20,154
Settlers’ effects «ccvveviniin i 14,380 12,484
Sisal, Manilla, hemp .............. 6,036 ......
Sugar .......oeheen P, 4,876 4,876
ea 26,140 16,952
1,612 3,126

3,745 3,437

Add coin and bullion .............. 12,812 11,587

Among exports, it is noticeable that manufactured -
goods ate the largest items of the month, whether in:1895

or 1894. Leather is the most considerable item named,
amounting in value last month to $81,769. Wood goods,
which presumably means furniture, is a fair sized item. But
nearly half the total consists of ¢ other articles,” and to
discover what these are involves enquiry at the Custom

House.
EXPORTS OF CANADIAN PRODUCE.

Produce of June, 1895. June, 1894,
TheMine.... .covveeeeerneacannnnan $ 34 $ 8
+ ¢ Fisheries .... .v. ceveeveiaennn e 50
O FOrest viuiiieiiereiarieaeen 9,006 10,437
“ Field....ooiiiiiniininininannnn 5,798 6,121
Animals, and their produce.......... 125,129 124,578
Manufactures «v.uveeeeennennennanns 145,958 128,137
Miscellaneous......ccovvvvieniirnne eenen 454
Total.ovvvviiniiiiiiiiaiannns $285,925 $269,855

SIX MONTHS’ FIRES IN MONTREAL.

Figures which claim some attention are those made
public on Saturday last by the Montreal Fire Commis-
sioners, giving the number of fires in Montreal, their causes
and the losses for the first six months of the present year.
The losses amounted to $159,458, and the insurance on the
properties was $701,817. Investigations were held to dis-
cover the origin of 186 fires, and at these investigations 879
witnesses were examined. Of the 186 fires the number
occurring in dwellings was 57, or nearly a third of the
whole, but the loss in three fur store fires more than doubled
that of all these dwellings. We give a partial list of
the fires:

Loss. Insurance.
57 dwellings........oevvineiinneennns, $15,837  $69,875
5 dry goods shops.....cveeviineinnnnn., 10,740 29,300
Bfurstores......covvvveivinennccannn., 35,500 43,250
3 fancy goods shops.....c.cvvvveeennss. 8,390 10,600
18 stables, hay lofts and sheds............ 7.203 19,046
11 grocery, tea and coffee stores .......... 3,968 14,265
5 boot and shoe shops.................. 6,290 25,500
4 millinery shops .............coiaill. 2,305 3,600
4 confectionéry shops .................. 1,059 23,300
2 paper and stationery stores........ .. 6,000 42,000
4 boarding houses.............coouiiil 2,225 - 5,060 -

Then there were cigar shops, picture shops, carpenters’
shops, butchers’, jewellers’ shops, drug stores, in fact all
kinds of shops, some factories and mills, though luckily in
these last the losses were not heavy, The principal ascer-
tained causes of fires were overheated stoves and furnaces,
which accounted for 174 per cent. of the whole ; matches,
whether in the hands of children (7 fires), the mouths of
rats (8 fires), or matches otherwise ignited, 12 per cent. ;
coal oil lamp and stove explosions, 18 per cent. ; defective
chimneys, grates, stovepipes, 6 per cent.; cigar and pipe -
smoking, 6 per cent. Four fires were attributed to spon-
taneous combustion, five to gas jets, two to incendiarism—
at least this is how we should classify the items put down
by Messrs. Perry and Poirier, fire commissioners, as fol-
lows : ¢ Fires, maliciously set, 1; from incendiarism, 1.”
Causes unknown number forty-eight.

TRADE WITH SOUTH AFRICA.

We have already written respecting the possibility of
increased trade between this country and South Africa, a
colony which is making rapid strides of late years in both
population and inward and outward trade. 1Its imports in
1891 were of the value of $45,600,000, as against $16,500,-
000 in 1886, and among the principal items in the list are
such -wares as Canada might well supply. Cotton and
woolen goods, clothing, breadstuffs, meats, furniture, coal,
leather, saddlery, boots and shoes, soap, musical instru- -
ments, field implements, spirits, beer and ale, paper, sta-
tionery and wood goods—these may be sent from Montreal
or Halifax, quite as well as from New York or Boston. -

For some months a Canadian firm-has been-endeavor-: «:
ing to'stimulate interest-among Canadians in this distant'-
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market, and to get sh1p owners to the point of offering ton-
nage at inviting rates for experimental outward cargoes.
We are informed of several Canadian manufacturers, who,
on a large scale, are prepared to ship some hundreds of tons
of their products by the first steam vessel for Cape Town
or Port Elizabeth, provided she shall sail, as the promoters
tell us is intended, in August next. There are also, we
doubt not, representatives of houses in several of the lines
of merchandise we have indicated, who would be prepared
to take passage by such a steamer, provided they were
made reasorably certain of regular communication and
banking conveniences, which last our banks may be relied
upon to furnish the moment the trade shows a favorable
side.

Return cargoes would be the sticking point, for we are
not aware of any South African product except wool which
Canada is likely to import. But to this objection the pro-
moters and the British ship-owners whom they have inter-
ested in the matter reply, the ships might return via British
or other European ports, and thus obtain freight for Canada
which they could not expect to load at Cape Town. It is

‘two years, or thereabout, since this journal urged upon its

readers that there is an undoubted market in the Cape
Colony for Canadian household furniture, doors and win-
dow sashes and blinds. We know, further, that Canadian
field implements already find their way to that colony ; so
do Canadian musical instruments, and, we believe, books.
It should, therefore, be worth while for us to cultivate a
market which absorbs by this time $50,000,000 worth of
European and American manufactures.

LA BANQUE DU PEUPLE.

Montreal financial circles have been much exercised, for the past
week or so, over unfavorable rumors current regarding the affairs of
La Banque du Peuple, and the apparent friction between the director,
of that institution and its general manager. There has been, no doubts
some unwise banking on the part of the manager, who has allowed his
desire for expansion to get the better of his judgment, but the directors
are also blameworthy, inasmuch as they did not sufficiently control Mr.
Bousquet. This is especially true in the matter of Mr. B.’s interests, as
a director, in various outside joint stock ventures, some of them re-
garded as largely of an experimental character, and these connections
not only must have absorbed more or less of Mr. Bousquet's attention
but it has Been considered in many quarters that they affected ad-
versely the interests of the bank. This question was brought to the
notice of the board some time ago, and again at the last general meet-
ing a shareholder brought the matter up, when it was stated that Mr.
Bousquet had agreed to sever his connection with most of these outside
enterprises. This promise, however, does not appear to have been
carried into effect, and Mr. B. has evidently been induced to extend
discounts and advances to some of these concerns, as well as to some
of the bank’s larger customers, beyond the limits of ordinary prudence,
The figures, however, as given in the daily prints, have been exag-
gerated, and it is understood that the bank has now been able to pretty
well cover these over-advances by mortgage and other securities.

A leading broker is credited with persistent efforts todepreciate the
stock of the bank from some unfriendliness to the president, and to
help a bear movement in other stocks, in which he was formerly a bull,
and matters finally culminated in the resignation of the general mana-
ger on the 3rd inst. This action naturally directed general public at-
tention to the affairs of the bank, and created some distrust, which has
led to a pretty steady withdrawal of deposits, and has hampered the
bank in its operations. The directors have deemed it wise to take the
other banks into their confidence, and a meeting of general managers
was held on Tuesday afternoon and evening, at which an examination
was made into the bank’s affairs. This examination, though more
or less superficial, was sufficient to warrant the banks to offer an
advance of $1,000,000 or $1,250,000, to be covered by paper already
discounted by La Banque du Peuple. With this assistance it is thought
the bank should be fairly able to tide over the present embarrassment,
unless something unforeseen should develop. There have been slight
rans on some of the branches, which have, in some cases, we are told,
availed themselves of the two weeks’ notice allowed on deposit receipts,
but the situation seems more settled at the moment of writing, and the
transfer of some of the larger accounts is being quietly made to other

banks. Itis beyond question, however, that the business of the bank
must be much restricted for some time to come, and managed with
much circumspection and care.

La Banque du Peuple was promoted in 1835 by Messrs Viger, De-
Witt & Co., who had previously carried on business as private bankers.
Incorporation was by Royal Charter, which provides for only a single
liability by stockholders on their shares, but the directors are person-
ally liable to the extent of their means. The bank is, as the French
phrase goes, en commandite. This means a partnership in which theact-
ing partners are responsible without limitation, and the dormant ones to

the extent of their share of capital only. The acting partners are the
directors.

x

WINNIPEG BOARD OF TRADE.

A special general meeting of the Winnipeg Board of Trade was
held on Tuesday, 25th ult., the president, Mr. Riley, in the chair. It
was reported to the meeting that the C.P.R. Company had given per-
mission to carry passengers on freight trains, which would prove a great
boon to commercial travellers. A report was also made as to the for-
mation of a joint stock company to secure for Winnipeg a live stock
market. The committee on securing the establishment of tanneries in
Winnipeg reported several applications from tanners for particulars.

On motion of Mr. D. W. Bole, seconded by Mr. G. F. Carruthers,
a committee of six members of the board, with power to add citizens
not members, was struck, whose duty it is to enquire into and report
upon the best form of municipal government for Winnipeg. That city’s
business, said Mr. Bole, is not now conducted on business principles
and a change is considered advisable. * There is little or no system in
it, except what may be called a lumber wagon system, that has proved
very expensive.” Mr. Carruthers regarded a change in municipal
methods absolutely essential in the interests of the city.

A joint meeting of the members of the board, the Grain Ex-
change and Jobbers’ Union was held to discuss the proposal of holding
a business men’s excursion, and a committee consisting of the presi-
dents and vice-presidents of the three orga.nizations was appointed to
complete all arrangements.

The following boards of examiners were elected for the year :

Board of grain examiners; S. A. McGaw, chairman; J. A. Mit-
chell, S. Nairn, S. Spink, and D. G. McBean.

Board of flour and meal examiners : S. Nairn, chairman ; R. Muir
S. Spink, F. W. Thompson, C. H. Steele. )

Board of hide and leather examiners: C. F. Hutchings, chairman ;
P. Gallagher, J. Redmond, W. Bawlf, F. Osenbrugge.

The secretary of the board, Mr. C. N. Bell, was granted the usual
leave of absence for a summer vacation.

FURTHER REMINDERS.

As if to keep us from getting lethargic and self-satisfied in the
belief that the unusual number of serious fires in Canada lately is a
thing of the past, we hear almost weekly of some sweeping fire. In
June we had, on the 18th, the fire at Tottenham, which broke out in
McKinney’s foundry, and, aided by a strong wind, spread quickly from
east and north. Foundry, church, store, dwelling, shop, church, drug
store, one after another, went down before the fire, until $125,000 worth
of property was levelled. Special trains and fire engines from a dis-
tance at last saved the rest of the town from destruction. The citizens
have now engaged Mr. John Laxton to make designs for gravitation
waterworks to preserve them from such another visitation.

At Tweed, which is a thriving place in Eastern Ontario, with good
water power, a fire on June 28th destroyed the Albion Hotel, two shoe
stores, livery stables, law office, barns, etc., besides damaging dwellings,
stables, and a grocery shop. The insurance was but $3,200 on a loss of
$12,000 to 915,000.

On Sunday last a fire took place at Lorneville, reducing twenty-
five dwellings to ashes and making fifty families homeless. This place
is a suburb of Cornwall, and tenanted mainly by mill operatives.
Children playing in a shed with matches started the fire, which soon
spread from wooden house to wooden house. The nearest hydrant of
the Cornwall waterworks was too far away to enable streams to play
upon the flames, and the Cornaall canal was dry at the time. Thus
the fire spread until, after two hours had elapsed, the Canada cotton
mill pump and a stream from the Cornwall brigade through 1,000 feet
of hose, saved the part of the village nearest the river, but most of the
houses were levelled, and many poor people lost their all, with no in-
surance. True, the construction of this village was dangerous in the
last degree, the streets narrow, and the tinder-like houses too close
together. But there should all the more have been some sort of fire
appliances, however rude. We in Canada still need these severe re-
minders of the omnipresent danger of fire.

T6 add to the above the following despatch comes from Elmvale,



. roNp——— et

Ont., dated Sunday, July Tth: *“ About 1 o'clock this morning a fire
was discovered in Furlong’s harness shop, which soon spread to adja-
cent buildings, resulting in the destruction of Hunt's hotel, Tweed's
hotel, Calligan’s tin shop, White's drug store, Broderick's liquor store,
the Massey-Harris agency, Mrs. Stone's store and dwelling, Cooper’s
store and the post office, Nixon's store and dwelling, skating rink,
Little’s blacksmith shop, Robinson’s jewellery store, Haney's residence
and a vacant store. Several other buildings badly scorched. No lives
lost. The losses will aggregate about $40,000; insurance carried for
about half this amount. Cause of fire unknown. The town has no
fire protection of any description, and but for the untiring efforts of
citizens with buckets many more buildings would have been burned.”

INSTITUTE OF ACTUARIES.

The result of the latest examinations of the Institute of Actuaries
has been made known. It will be remembered that besides the London
examinations there was an examination for Canada, held by Mr. Ram-
say, F.I.A, of the Canada Life, and Mr. McCabe, F.1A, of the North
American Life. Not a very large proportion of those who applied in
Great Britain were successful in passing the examinations. But all
who wrote in Toronto have been successful. Those in Part 1. were J.
M. Emery, Philadelphia; A. Dyke Griffin, Woodstock ; Milton Haight,
Strathroy, and in Part II. Thos. Bradshaw, assistant actnary, North
American Life Assurance Company. The last named is now entitled
to the degree of A.I.A. The same examination papers were used every-
where. They were sent'out from England under seal, which remained
unbroken until opened in the presence of the candidates. After the
completion of the papers they were sealed up in the presence of the
competitors, and thereupon forwarded to England for final examination.

GOLD IN THWE”CANMORE MOUNTAINS.

In correction of a statement made in May last as to the thickness
of quartz veins in the gold mines being operated by Mr. McCardell in
the Canmore mountains, a correspondent of the Calgary Tribune writes
at the close of June as under. He has visited the mines and gone to a
height of 500 feet above the valleylevel, and finds the thicknesses of
such veins are 14 feet, 5 feet, 4} feet and 12 feet, equal in the aggregate
to 853 feet of quartz. A sample of the quartz taken out, at a distance
of only about five feet, was submitted to Mr. J. F. Latimer, assayer, of
Toronto, whose certificate show results of $18 to $26 to the ton of fine
quality gold. The miners have so far gone to a depth of only 26 feet.
«The lode or vein is clearly traceable for at least five miles.” ‘' As the
White Man's Pass Creek flows by these mines in good quantity through-
out the year, there is every facility for crushing the ore by stamp mills,
it being of a free-milling quality."”

INSURANCE A DUTY.

Some interesting facts may b: gleaned by anyone who takes the
pains to look over the monthly list of policies paid by the great life
assurance companies. And some valuable lessons may be learned by
observing the results to others of timely investment in some protection
for dependent ones. Take the bulletin for May, of the New York Life
for example. That company paid in the one month of last May, 242
policies amounting to $791,000, on the lives of 216 policy-holders.
These policies ranged in amount from $300 to $20,000, and a dozen of
them, amounting to some $41,000, were upon the lives of men who had
insured less than one year before death. One of these was a machinist,
in Aberdeen, N.C., aged 26. He insured for $1,000 in September,
1894, and he died in March last. William P. Baldwin, an ice dealer, of
Hoosick Falls, N.Y., aged 43, was insured for $1,000 issued March
19th, 1894, and died eleven months later. Emile D. Nores, a clerk, of
New Orleans, La., aged 46, was insured for $5,000 and Premium-
Return (8115.25), issued April 4th, 1894, and died March 17th, 1895,
eleven months and twelve days after. William Forster, a plumber, of
New York City, N.Y., aged 48, was insured for $10,000, issned Novem-
ber 8th, 1894, and died April 5th, 1895, four months and twenty-eight
days after. Even farmers die, and farmers insure. William F. Henry,
jr., a farmer, of Lancaster, Ky., aged 30, was insured on June 18th,
1894, and died less than ten months afterward. His heirs got $3,000
from the company. And so the list goes on, planters, quarrymen, law-
yers, ministers, blacksmiths, grocers, book-keepers, death came to each
and found them with a policy, large or small, to leave to their families

' a very sensible piece of forethought that should find many imitators.

—The corporation of Lennoxville, Quebec, which village has suf-
fered from fire, has purchased a new chemical engine, which after a
test has been approved by authorities from other places. It is claimed
that the engine, which is one of the new " Lindgren ' style, has several
points of superiority, one being that it can be recharged while working
on a fire without interruption, thus maintaining a constant stream with
a single cylinder machine.
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FOR GROCERS AND PROVISION DEALERS.

The sockeye salmon season opened in British Columbia July 1st.

A new grocery has been opened by Mr. Thomas Rippey in Carle-
ton, N.B.

The town of Woodstock will spend %9,000 in erecting a market
building.

Eastern Cape Breton is suffering for rain. The hay crop will be
the lightest in years.

A cold storage warehouse in Toronto would be of wonderful value
to the provision market of this city.

Dunlap & Co., Moncton, N.B., are finishing their wharf, and expect
soon a cargo of 300 casks of molasses from Barbadoes.

Certain members of the Woodstock cheese board have been ac-

cused of selling cheese off the market on market days. Trouble is
looked for.

'Last week's shipments of cheese from Montreal amounted to
66,503 boxes; shipments to date, 1895, were 395,508 ; same period,
1894, 477,115 boxes.

In Manitoba there is every prospect of a hot July, and if this be
so, the harvest will be both early and heavy,and the danger of damage
by frost be reduced to a minimum.

There is a rumor in Dundas that the Macdonald Tobacco Com-
pany, of Montreal, has purchased the Dundas cotton mill building and
proposes to establish a branch tobacco factory there.

Prof. Prince, Dominion Commissioner of Fisheries, will visit the
Skeena and other rivers in the northern district of British Columbia,
and will then make an investigation of the fisheries on the Pacific coast

It is more than likely that the crop of California dried fruits, ex:
cept possibly raisins, will be below the average, which, says the San
Francisco Grocer, is very lucky. as it will facilitate the sale of the car-
ried over stock and probably assist the quality of the new.

At last there are evidences of life in the butter export trade. Some
1,859 packages were sent from Montreal last week, whereas a year ago
during the same week not a single package was sent from this port
Shipments to date are 4,005 packages, or an increase of 2,241 packages
over last year's shipments at the same date.

Messrs. Gow, Wilson and Stanton, tea brokers, London, have pre-
pared an interesting report as to the progressive growth in British
grown teas. The following figures represent the total quantity of teas
grown in British colonies used in countries other than Great Britain:
1890, 13,400,000 lbs. ; 1891, 19,100,000 1bs. ; 1892, 19,300,000 Ibs. ; 1893,
27,000,000 1bs. ; 1894, 28,400,000 1bs. In 1890 Canada consumed ap-
proximately 600,000 lbs. of Indian and 200,000 lbs. of Ceylon teas,
while in 1894 the same statistician estimates that this country used 800,-
000 Ibs. of Indian and 1,100,000 Ibs. of Ceylon teas.

BOOKS AND STATIONERY.

A National Newsdealers' Convention is be held in Brooklyn in
August.

Emperor Napoleon and Prince of Wales, silver blue, are fashion-
able tints of stationery for the summer.

Electrical Engineering has been sold to Henry O. Shepard, of
Chicago, publisher of the Inland Printer, an excellent monthly.

Hitherto gold pens alone have been considered non-corrosive, but
it is now stated that pens are made of an aluminoid alloy,which resists
corrosive ink. .

Peach baskets, berry baskets and butter boxes are made of paper
nowadays, and many a thing—salt, which use to come in pretty blue
and white bags; oysters, oatmeal, crackers, ice cream, candy, shoes,
corsets, dresses — is sent home in a paper box.

The post office in India not only collects and delivers letters,
parcels and other articles, but acts to a certain extent as a banker to
the general public, sells quinine and salt, pays military pensions, and

collects the revenue accruing to the government from land and other
sources.

There are odd uses for paper these days. Think of paper dresses !
Spruce sawdust, cotton or jute waste and alcohol are put into a ma-
chine and come out at the other end shining, delicately-colored, rust-
ling silks, suitable for the most fastidious lady's gown. Of course, this
paper silk doesn’t wear so well as the real fabric, but think how much
cheaper it will bel

It may be, says an American paper, that the hat of the future will .

be an indestructible paper affair, impervious to fire and water. Any
enterprising milliner in Paris can show stylish bonnets and hats made
entirely of paper, frame, trimming, ornaments and all. Parasols of
paper do not seem to have been thought of yet, but satchels and trunks
of paper are common enough.
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The stationers’ shops display a marked variety in color of crinkle
paper, so much used for ornamentation, and the odd names the new
shades are getting remind us of the Louisville Post story of the cus-
tomer who, asking the name of a new shade of red, was told it was the
Anarchist tint. * Anarchist!’’ said the lady with surprise, '* how did
it come to get that name ?” To which the clerk replied, ** It won't
wash.”

1t is curious to read, as one may do if he has an hour to spare for
the perusal of Geyer's Stationer, of the origin and development of the
business in children’sgames and various educational appliances founded
in 1860 by Milton Bradley in Hartford. From small beginnings this
business has grown. Children's games, croquet materials, kindergarten
supplies, Sunday school blocks—all these have been poured out with
wonderful enterprise and skill for thirty odd years. It is said, indeed,
that this firm are the largest makers of kindergarten materials in the
world. Their factory of five stories in height covers a space of 150 by
250 feet.

DRY GOODS JOTTINGS.

Raw silk markets are firm.
The outlook for ribbons is good.

Golf jerseys, the popular Enghsh garment, are, taking well with
the trade in Canada.

A Montreal firm, H. Shorey & Co., boast of a sale of waterproof
clothing to parties in Amsterdam, N.Y.

Quting windows are the particular feature of trade in July. People
are looking for suggestions, and the newer and brighter you make them
the larger your sales.

The new carpet factory at Elora, Ont., is now in full swing, and
the proprietors, Messrs. Talbot, Cockroft & Harvey, are turning out
Brussels and Wilton carpets of the newest designs.

The Montreal Cotton Co. has placed several new lines of dress
canvases and grass cloths on the market. It is the intention of the
company that these shall take the place of goods now imported.

A letter from Berlin says that several parasol manufacturers have
completed their stocks for 1896. 1t is difficult to say what will be the
prevailing styles. Last year's fashion brought the length of the stick
and the smallness of the umbrella to an extreme, farther than which
they cannot go. The probability then is that the tendency will be in
the other extreme, to large and puffy styles.

ECHOES OF THE WOOL MARKETS.

Eastern dealers are offering 8 to 12 cents for wool on the Calgary
market.

Wmn. Irving, Merrickville, Ont.,
ridge, Ont.

D. Munro, Carleton Place, Ont., has built a large addition to his
wool pulling factory.

will run a woolen mill at Sund-

We speak of some men as all wool, probably because they shrink
at nothing.—Boston Transcript.

Last year's clip of Canadian territorial wool amounted to about
500,000 1bs., and was purchased for the most part by a single firm. The
clip of 1895 will be somewhat larger, and the competition of buyers is
forcing prices upwards.

The news concerning the progress of the Australian clip are not as
definite as one might wish. Lack of rain and poor feed has been a
serious handicap to growers. The 'drop of lambs is likely to be small,
and the wool clip will show traces of bad times for the sheep.

Sheep shearing is about over in this district and the clip has been
a large one. In former years, the wool has been mostly purchased by
John Hallam, of Torento, but this year we believe there will be several
buyers in the field, and competition may force the price a trifle.
Sheepmen have seldom had a better season than this has been.—Medi-
cine Hat News.

INSURANCE MATTERS.

The Brooklyn members of the defunct Order of Tonti are to get,
within a few days, twenty-five per cent. of the money due them by the
organization, and it is hoped that some day they may realize fifty per
cent. of their investment.

A Bill to prohibit the insurance of children under ten years of age
was lately voted upon in the lower hou® of the Massachusetts Legisla-
ture, and defeated by the overwhelming vote of 149 to 23.  This vote,
tollowing as it does upon the most exhaustive investigation ever made
into industrial insurance in this country, is an endorsement of .the en-
tire scheme of industrial insurance (family insurance) as it is carried
on at the present day. '

.of Agis, Order of Tonti,
-ance, Home Circle and Golden Chain.

A Syracuse man, who has been a policy-holder in various assess-
ment associations, made the following remarks in a letter to a New
York insurance agent the other day: * I have been carrying assessment
insurance for many years, having been in six companies. viz.: Order
A.0.U.W,, Royal Templars of Temper-
Some have failed (one just
about the time my certificate was to have matured). Others have
increased their assessments till I considered it wise to drop out, and
take up something that I could depend upon. I learned the fallacy of
assessment insurance by experience, and by paying out hard-earned
cash, which has profited me nothing.”

ANSWERS TO ENQUIRERS.

ADVoCATE, Aylmer, propounds the following: ‘*In referring to La

- Banque du Peuple, the Globe said that this bank, with the exception of

one other, was the only bank in Canada with unlimited liability, and
that the directors are held responsible for alllosses. What is the name

. of the, other bank, and are the stockholders in the same position as the

directors in regard. to impairment of capital?”’ {La Banque du Peuple
corporation is a partnership in which the darmant members, who are

‘equivalent to the ordinary shareholders, are liable to the-extent of their

subscribed stock and no more, but the active shareholders, whe are.the
directors, are held liable to the full extent of their ability to pay.. We
do not recall any other Canadian bank similarly er commandite, but the
Bank of British North America and the Bank of British Columbia
shareholders are exempted from the double liability on their shares,
these banks being specially excepted from the application of Section 89
of the Banking Act.—EDpIToR M.T.]

LEenDER, Port Hope, —1It is disappointing, no doubt, to have one's
income reduced in the way you describe, but it is not curable by any
means that we can discover. Remember, it is not the mortgage loan
societies alone that are affected. Private lenders are in the same box.
The situation is fairly well described by a correspondent of ours, who
says: ““ A loan company is precisely in the same predicament as a pri-
vate individual, who, say, seven or ten years ago, lent $5,000 for that
length of time at 8 per cent. and took back his money on maturity of
the mortgage. Then, finding that he could not re-invest at the same
rate, he had to take 5 or 5} per cent. for his money, or else leave it in the
bank for probably 3 per cent.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July 11th, compared with those of
the previous week :

CLEARINGS. July 11, July 4.
Montreal ......ceevvvnee.. $15,246,846 $ 9,941,703
Toronto.. .......c... e 6,655,305 6,366,772
Halifax ..ovvvviiennennnnnn. 1,437,285 1,269,359
Winnipeg ...ooevvieennan. .. 905,808 973,911
Hamilton .....cce0vvivnnens 813,524 692,913

Total covvvvninenenneess $25058,768 $19,244,658

Aggregate balances this week, $3,142,855 ; last week, $3,228,071.

—Wahether there are too many ocean steamships, or whether the
rates of freight and passage are too low, it is a fact that there is no
profit in'the transportation business for many of those engaged in it.
Not long since, the London Economist published statements of one
hundred and forty-seven British steamship companies, from which itap-
pears that of the number thirty-six paid no dividends last year, thirty-
six paid less than 5 per cent., while none paid more than 7 per cent.
The National line, running to New York, paid 14 per cent. on its com-
mon stock in the year 1890 and nothing since. It paid 8 per cent on
its preferred stock in 1890 and 1891, and nothing since. The Cunard
line paid 4 per cent. jn 1890, 8 per cent. in 1891, 2 per ceat. in 1892 and
1893, and nothing last year.

—A compliment to the status of Canadian medical schools is con-
veyed in the statement of Dr. R. Beverley Cole, of San Francisco,
president of the American Medical Association, who has lately been
visiting the principal medftal colleges on this continent. That gentle-
man says, speaking without his notes, “If I remember rightly, the
institution which impressed me as the best equipped was the College
of Physicians and Surgeons, of New York. Second, I think, probably
McGill University, of Montreal, was the most perfect ; then, perhaps,
“Toronto, Harvard, Ann Arbor, the University of Pennsylvania and Rush
Medical College, Chicago.”

—By an inadvertence, the statement was made in our issue of 21st
ultimo that the National Bank of Scotland, limited, has its head office
in London. The head office of the bank is in Edinburgh.
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Correspondence.
BUSINESS TRAINING.

Editor MoNETARY TIMES:

Sir,—I saw in your paper last week some
words on business training by a’ New York
business man, Henry Clews, which are mostly
to the point.. I like to hear what he says about
“*a good common English education’ being the
best for the counting-house. That is the sort
of education that most of us want in a new.
country these days. We can get along. without
college frills, and al] the ologies, the same as
people often tell usis ‘‘the crying want of the
age.” Mr. Clews says, teach them to tell the
truth in school, and - teach them to tell the
trath in the office, and in the store, and at the
works.
some people who would like to have young folks
trained to tell lies for the. good: of their em-
ployer. They would think it all right and
smart to stuff orders, or'to ** put the best on the
outside.’” .And may be. they would have it a
part of a young man’'s education to tell lies
plumb out about goods. Such fellows should
be run in by the police. They are as bad for a
town as a fire-bug.

I see it says in his letter that college-educated
young men can likely be got in the States to go
into a firm's employ and begin deing boy’s
work. But I think they must be scarce. I know
the kind of college young men I am acquainted
with would think it below their dignity. They
mostly want to be gentlemen at large, and they
dpn’t like to work with their hands. They say
their brains are going to get them ahead.”
Well, that's all right. If they have trained
brains and some level sense they have some
show, but you must first have the brainsto work
on, don't you see, before you can sharpen them
up to be useful.

I think, Mr. Editor, what we want in this
country is men with practical ideas and every-
day habits, with just education enpugh to make
them fit for their work. And for nineteen men
out of twenty their work is not preaching, or
law, or doctoring, and we don't need go many
of these ** professional "’ young men. ‘

Yours truly,
. Prain DEALER,
Ottawa, July 8, 1895.

A FAILURE TO BE NOTED. -
Editor MONRTARY. TIMES :
" SIr,—Permit me to calj, #tention te.a, recent
matter which affects. the merchants: of Am-
herstburg and vicinity. A, merchant; of that
town made an assignment fog: the benefit of his
creditors to a local banker, whose circular ask-

ing for proxies indicates him a friend. A}™

meeting was called 4nd attended, in Amhetst-
burg, by representatives of the principal credi-
tors, when an offer was made of 50 cents on the
dollar of liabilities, to be secured, 1 believe, by
a Montreal wholesale house, and is in a fair
way of being accepted, although -I understand
a further or additional 5 cents in the dollar is
added to quiet some of the rebellious creditors
—and of these there is.quite a.number.

Now, I understand that this men has doune
the same thing before, not many years since.
In February of this year he showed a surplus
of over $8,000, and got an extension of time,
and obtained a further extension in May, when
he visited - Montreal and. Toronto, where he
was toted around by some of our big con-
cerns and pressed to buy more goods. He did
so, though he must have known he was insol-
vent. But that did not deter him from buying
plenteously. He went home, having made a
big -splurge, and within a month mdde. the,
assignment—showing assets of a little! over
$13,000, and liabilities of over $18,000.

Where has the §8,000 surplus claimed in
February gone? And where is the shortage
accounted for? Now it is strange that the
creditors should so wﬂ:‘gxflylaccept the 50 or
55 cents on the $ offered, just to save a few
extra cents for themselves, rather. than order
the trustee to wind up the estate and expose a
discreditable failure. It is a premium on dis-
honesty, and our wholesalemen, guided by pro-
minent solicitors, are acting in a way anything
but just to themselves, and are grossly injuring
the welfare of the best class of our retail mer-
chants throughout the gountry. How can they
expect an honest, and industrious and economi-
cal man to pay 100 cents in_the dollar when

That's right, every time. . There are |

City of Kamloops

they so willingly accept an offer from a mere
speculator in credits ? '

The trouble is that no one or two of the
creditors in such a case have the courage to
speak out and say what they think at the meet-
ing. They do not show their true feelings, for
they are afraid of losing the trade of a few
weak customers who might hear of their
harsh (?) treatment, rather than get the friend-
ship of the better merchants who would thank
them for endeavoring to weed out the dishonest
men who live and spend money at their credit-
ors’ expense. The earlier our wholesale men
understand that they are injuring, more than
helping, themselves by accepting such easy
compromises, the earlier will better times come
and better looking balance sheets appear at the
end of the year, and consequently less grumbling
about business and small returns will be heard.

Respectfully - yours,

(OBSERVER.
July 8th, 1895.

—Promoters of the iron industry in Bir-
mingham, Ala., are shipping iron to Canada at
acost of §5.50 per ton, which is the lowest
figure ever before reached either in the United
States or Europe. There is a movement ‘on

foot in Alabama to send iron to New Orledns |’

for shipment abroad as ballast. As it is mdde
cheaper there than anywhere else in the world,
a great deal of it could be sold in the old
countries if shipped away as ballast, as that
would cause the selling price to be under Euro-
pean pig. The South is very anxious to sell
ironin England.—N. Y. List.

Tenders for the purchase of $27,107 of four per cent-
debentures of the Town of Carleton Place, issued under
authority of “ The Town of Carleton Place Debenture

Act, 1895,” will be received by the undersigned up to the
20th inst., at 6 p.m.

A. R. G. PEDEN,
) Town Clerk.
Carleton Place, July 4, 1895.

‘NOTICE OF DISSOLUFION OF
- PARTNERSHIP .

-, Notice.is hereby given that the. partnership. hereto-
fote existing between us. the undersigned, carrying on
business at the City of Toronto in the County of York,
as Merchant Tailors, under the firm name of Teetzel &
Joyce, has this day been dissolved by mutual consent,

_ -All debts owing to the said partnership are to be paid
to the undersigned, Albert W. Joyce, at Toronto, and all
-¢lais against the said partnershi{: are to be presented
to ‘'the said Albert W. Joyce, by whom the same will be
seulﬁc.j, he having assumed the liabilities of said part-
nership. .

Dated at Toronto this 24th June, 1895.
J. ). TEETZEL.

ALBERT W. JOYCE.
Witness, R. H. LANKIN.

BRITISH_COLUTBIA

TENDERS' FOR DEBENTURES

Sealed tenders, ,endorsed * Tenders for Debentures,”
will be received at the office of the. undersigned up to 4
p.m. on the 1st day of Septembes, 1&5, for the purchase
of debentures of *the: Corporation of the City of Kam-
loops, B. C., amqunting to $15,000, or its sterling equiva-
lent at the rate-of $4.868 to ‘the one pound azterling, in
sums of $100 egch or its sterling equivalent as aforesaid,
payable in Tweaty-five years from the 18t day of Sep-
tember, 1895, and bearing interest from. that Hate at the
rate of five per_cent. per annum, ‘'payable half-yearly on
the first days of March and September in'eachandevery

ear, at such place or places either in Great Byitain, the
nited States of America or the, Dominion of Canada
as may be expressed in the debentyres or coupons.

The tenderer must state the net, price. whith he will
pay at Kamloops, and 'in- addition to the netprice the
purchaser will have to pay to the Corporatien the intetest
at five per cent. per annum from the figst.day of Septem-
ber, 1895, to, whatever date the money is received by che
City Treasurer. i N !

e above debentures are issued under the authority
of the:* City of Kamloops Electric Light «Lnf By-law,

1895,” with principal and interest secured by a rate on
all ratable Jand and improvements in' tbe City of Kapm-
loops, and will be the second debt incurred by the sajd
cityp,st'he first being. a debt of $35,000, borrowed by 'the
Corporation, asa result of which an excellent water. works
systemn is now secured. . . !

Ths ration does not bind “itself to accept pny
tender. .

. TENDERS |[FOR =2
T e .
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+ Conselidated Loan
.~ Debentures.

Sealad Tenders, addressed to the Mayor of the City
of Toronto, and marked “ TENDERS ¥FOR DE-
BENTURES,” will be received by the undexsigned
up to 8 a’clock p.m. on

‘Friday, the 19th of
. July, 1895,

for the purchase, at a minimum price of 94§ and accrued
interest, of debentures of the city of Toronto, aggrega-
ting $1,224,500, issued under By-laws Nos. 2337 and 3261
of this municipality.

The debentures will be dated June 30th, 1894, ma-
turing July 1st, 1929, and will bear interest at 3} per
cent. per annum, payable on the 1st of January and the
1st of July in each year. The interest coupons due on
Ist January and 1st July, 1895, will be retained by the
city. Interest aceruing from 1st July, 1895, to date of de-
livery of the bonds, is to be paid to the city.

The debentures will be made for such sums of money
as may be required, either incurrency or sterling money;
not less than one hundred dollars Canadian money or
twenty pounds sterling each, amounting in the whole to
the sum of $1,224,500, and will be made payable in Can-
ada, Great Britain or elsewhere, as may be desired.

Tenders will be received for the whole or any part
of the debentures. The purchase money is to be payable
as follows: Five per cent. on allotment, and the bal-
ance on.delivery. of the dehentures, Unless otherwise
specified, payments are to be made in Canadian cur-
rency in Toronto, but tenderers may specify. that pay-
ment is to be made in sterling in London, England. In
comparing tenders, which are based on payment for the
bonds in . sterling with tenders. in currency, full allow-
ance will be made for the premium, should sterling ex-
change be worth more than par on the day named for the
receipt of tenders.

The city will, if the purchasers desire, deliver the

debentures in London against, payment there, on being in-
.{ demnified for the stamp duty and the cost of transmis-

sion and insurance, the latter not exceeding § of one per
cent. .

No tender of less than 94 and one-half per cent., with
accrued interest in addition, will be considered, but the
premium (if any) on sterling above referred to will be
allowed for.in sterling.tenders,. if necessary, to make up
the minimum price.

Any further information required will be furnished
on. application at the office of the City Treasurer, City

Hall.
WARRING KENNEDY,

Mavor oF ToronTO.

City Hall, Toronto, July 5th, 1895.

 NOTICE.

.The tenders for the above debentures will be
opened. immediately n{.ttor s,omho\k pam.-on Friday,
the 18th.day of July next, at a Jeeting.of 4he execu-
tive committee of the City Gounocil to be held in the
City Hall, Toronto. Tend may be handed to the
undersigned 2t such. Mmetingep-to the hour named
in the above advertisement.

WARRING KENNEDY, Mayor.
Toronto, July 10th, 1896.

ity Clork Ofio, Kpeudocs L.-nécxsmn M€,
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Commercial.

MONTREAL MARKETS.

MoNTREAL, July 10th, 1895.

AsHes.—First quality pots are quoted at
$4.10 to 4.15 firm per cental, with a possibility
of anadvance. Last sales to Britain were made
at 20s. 104d. Seconds are wanted, and are
strong at $3.90; it is reported more has been
paid in one or two cases. Pearls were last
bought at $5.15. Receipts since the first of the
month have been moderate; some fair ship-
ments have been made to Glasgow and Liver-
pool, and the stock keeps low.

CEMENTS AND FIREBRICKS.—A sale of 2,000
brls. of Belgian cement is reported since last
writing, also a 600-brl. lot, besides a fair grist
of smaller orders. Prices quoted at $1.90 to
2.05 for English, Belgian $1.80 toc $1.90. Re-
ceipts last week were 4,900 brls. of Belgian,
2,000 English. In firebricks there is very little
doing just now ; the range for ordinary brands
is $15 to 18, Glenboig $20 per ton.

Dairy PropUCE.—Since a week ago there has
been some decline in cheese values, as well as
some falling off in shipments. Prices being
paid at moment do not exceed about 8c. for
finest Western ; Townships 7% to 7ic., and
Quebec 7} to 73c. per Ib. Shipments last week
were 65,180 boxes, as compared with
boxes the preceding week, and 107,838 boxes
corresponding week of 1894. Butter has im-
proved slightly, which is probably due to recent
experimental refrigerator shipments, and cream-
ery has sold at 164c. and Townships dairy at
15c. Eggs, too, are firmer, choice fresh stock

. bringing 11 to 12c. per doz.

-

There
Is only
One

icycle

With a frame construction
which renders breakage at its
joints absolutely impossible —
that bicycle is the Gendron
1895 Roadster, a 21-1b. wheel,
guaranteed for all riders on all
sorts of roads.

Try it and learn what it is
to ride a bioycle having every
cone and ball cup ground ac-

curately true after being hard-
ened. ,

OFFICE AND WORKS
Duchess & Ontario Sts., Toronto
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MONTREAL GRAIN STOCKS IN STORE
July 1,°95. July 8, '95.

Wheat, bushels.... 244,452 225,214

Corn,  veeieee 6,172 5,750
Qats, " eeneaes 219,890 207,172
Rye, T e 4,338 4,338
Peas, Y eeeee.... 120,630 124,613
Barley, Y e 627 627

Total grain............ 596,109 567,714
Flour . .ciiiivennninnns 23,710 26,343
Buckwheat......o..... . Ceviee e

GRoceriES.—We do not hear of anything

specially new in this line. Business is not
particularly brisk, but orders are ahead of this
time last year. For teas the demand is some-
what slack, and the amount of business doing
in new Japans is said to be disappointing. In
sugars there is no change. Refiners do not
report a lively enquiry, but they are very stiff
in their quotations for granulated at 4}c. Some
fair-sized sales by jobbers are reported at 4jc.
Factory prices for yellows range from to
33c. per Ib. A fair business is reported in
molasses, principally Porto Ricos at 34 to 35c.
per gal. in jobbing lots: Barbadoes 37c. in
single puncheons, and 35 to 36c. in round lots.
All the Barbadoes to come is now forward,
except one small cargo of about 250 puncheons,
and total receipts will be much behind previous
seasons. Coffees are quiet and weaker. We
quote Rio 18 to 20c; Maracaibo, 20 to 22c;

The Provident Savings Life

Assurance Society
of New‘ York

Want General Agents in the following counties in the
Province of Ontario:—Prescott, Glengarry, Stormont,
Dundas, Russell, Carleton, Grenville, Brockville, Leeds,
Lanark, Renfrew, Addington, Frontenac, Kingston City,
Lennox, Prince Edward, Hastings, Victoria, Ontario,
Muskoka, Parry Sound, and Nipissing Districts, Simcoe,
York, Peel, Halton, Wellington, Grey, Bruce, Huron,
Perth, Waterloo, Oxford, Brant, Haldimand, Monck,
Welland, Niagara, Norfolk, Elgin, Middlesex, including
London City, Lambton, Bothwell, Kent and Essex.

Good terms will be given reliable and energetic men.
Apply to R. H. MATSON, General Manager for
Canada, 37 Yonge St., Toronto, Ont.

Java, 22to0 27c.; Mocha. 25t028c. perlb. Rice
1s moving very fairly at steady prices as last
fixed. Dried fruits are in little demand, and
sell at low figures, sales of Valencia raisins
being quoted as low as 2§c., thongh good qual-
ity are held at 44c.; Filiatra currants are
quoted at a similar figure. A circular just re-
ceived by all the trade quotes regular brands of
salmon at $4.50 on coast. Letters to hand
from Western packers confirm the reported
shortage in the pack of strawberries, raspber-
ries, peas, etc. Tomatoes are also reported a
short yield, owing to cold spring and the recent
very dry weather, and quotations are not being
made, but in this province there is expected to
be a good crop.

Hibes aND TaLLow.—Receipts are described
as a little freer than they have been, but are
far from liberal. Dealers continue to pay 8jc.
per 1b. for No. 1 green hides as a rule, though
they allow a little more in some cases to outside

i What

Is
Money ?

That's the question. Do
ou know ? We'll tell you. Time
1s money. Each click of the clock
represents so much gain or loss to
you. Every moment counts. To
succeed, you should economize the
minutes as well as the dollars. By
subscribing to The Lawyer and
Credit Man and Financial-
Trade=Press Review, you can
save both. Itisa * Review of Re-
views " of the Financial and Trade
world.

Winsborough-Irvine
s Times Building,
N.Y. CITY.

Samﬁle copy sent free if you
will mention this paper.

Time
Is

Money.

A\

The HOUGHTON PATENT KEY-LOGK WRENCH

Is the strongest and
most durable made, It has no
equal for ease and rapidity of
adjustment.

Manufactured in all sizes
by the

G ]

PARIS TOOL MANUFACTURING CO., Ltd., Paris, Ont.

Oxford Boilcrs and Radiators

For Hot Water
and 0 00 0O O
Steam Heating

Have unexcelled records

‘Our Radiators depend upon

no secondary material for
their joints, being wholly
dependent upon <iron to
ron’ for sufficiency. Our
RADIATORS never have
leaky or imperfect joints.

MANUFACTURED BY THE

CURNEY  FOUNDRY G0, {10,

TORONTO.

= D@ Send for lllustrated Catalogue.



NIAGARA RIVER LINE.

6 TRIPS DAILY

(Except Sunday)

Steamers CHICORA, CIBOLA and CHIPPEWA
On and after Monday, June 17th,
Steamers will leave Yonge Street Wharf (east side) at
7 a.m., 9am, 11 am, 2 p.m, 3.30 pm, and 4.45p.m,,
for Niagara, Lewiston, and Q it connect:
ing with New York Central and Hudson River Rail-
way, Niagara Falls Park and River Railway, and Michi-
gan Central Railway for Niagara Falls and all points

west.

JOHN FOY, Manager.

Our “Daily Bulletin " is

the only thing of the kind |;

InCanada. A most com-

Fleta and reliable record of
ailures, Compromises,

Businegs Changes, Bills of

Sale, Ehaltol Mortgages,
OS C Writs and Judgments for
the enthro Dominion,

i full -
EVERY /' yised roforance bosks four
DAY times a year. .

R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

X Vine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 o o 0o 0

PATTERSON & CORBIN

3T. CATHARINES, Ont.
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buyers, in the way of a commission. Sales to
tanners are being made of cured, at 93 to 10c.
per Ib. Lambskins are also coming in better,
and bring 30c. each ; calfskins are falling off,
and are still quoted at 8c. Tallow continues
very dull.

LeaTHER.—-Another quiet week is to be
noted in this line, and there is very little buy-
ing being done by shoe manufacturers in this
province as yet. Sole is reported up a cent in
New York, and prices are firmly held here
both in sole and upper. Some demand is
reported from England for buff, but prices
there are not such as to warrant much ship-
ping We quote :—Spanish sole B.A, No. 1,
26 to 27c.; do. No. 2 to B.A. 25c.; No. 1,
ordinary Spanish, 24 to 256c.; No. 2, 22 to
23c.; No. 1 slaughter, 28 to 30c.; No. 2 do., 26
to 27c.; common, 22c.; waxed upper, light and
medium, 35 to 40c.; do. heavy, 33 to 86c,;
grained, 38 to 40c.; Scotch grained, 38 to 40c.;
western splits, 26 to 28c.; (%uebec do., 20 to 22¢.;
juniors, 16 to 19c.; calf-splits, 30 to 35c.; calf-
skins (35 to 40 1bs.), 60 to 65c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 80c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16¢c.; russet sheepskin linings, 30
to 40c.; harness, 25 to 32c.; buffed cow,13 to
16c.; extra heavy buff, 17c.; pebbled cow, 12} to
15c.; polished buff, 12 to 14c.; glove grain,12}
to l4c.; rough, 22 to 25c.; russet and bridle,
40 to 50c

MEeTALs AND HArRDWARE.—Though there is
not a great deal of business doing, the tendency
to further advance is quite marked in several
lines, and all recent revisions are well held.
The trade has this week been notified of an
advance of 20 aé;er cent. in pressed and wrought
spikes. Canada plates are also put up, the
lowest figure being now $2.10. The discounts
on wire nails are now 75 and § on ten-keg lots
sold to outside points, and 75 and 10 fo.b.
Montreal. Domestic pig iron is more firmly
held, the lowest quotation for Siemens No. 1
in round lots being $16.40. A couple of 500-
ton lots of Summerlee are reported to have
been sold a little while ago at $18.20 and 18.25
net cash ; the regular quotation is $19 to 19.50

ex wharf, and $20 ex store; Carnbroe and
Eglinton, $18 to 16.50. We quote :—Coltness
pig iron, none here; Calder, No. 1, none
here ; Calder, No. 3, none here; Summerlee,
$19.00 to 20.00; Eglinton, $18.00 to 1850
Gartsherrie, none here; Carnbroe, *18.00 to
18.50: Shotts, none here; Middlesboro, No. 38,
$17.00; Niagara, No. 2, $18.00; Siemens, pig,
No. 1, $16.50 to 17.00; Ferrona, No. 1, 01850
to 17.00; machinery scrap, $14.75 to 15.00;
common do., $12.00; bar iron, Canadian,
$1.60 ; British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.10, 52 sheets to box, 60 sheets
$2.15 to $2.20, 75 sheets $2.25 to $2.30;
all polished Canadas, $2.50; Terne roof-
ing plate, 20x28, $5.50 to 5.75. Black sheet
iron, No. 28, $2.10 to 2.15; No. 26, $2.00 to
2.05; No. 24, $1.90 to 1.95; tin plates—Bradley
charcoal, $5 to 5.50 ; charcoal 1.C., $3 to 3.25,
according to finish; P.D. Crown, $3.75; do.,
1.X., $4.50; Coke I. C., $2.70 to 2.80; coke
wasters, $2.50 ; galvanized sheets, No. 28,
ordinary brands, 4f to 43c.; No. 26, 4c.;
No. 24, 3fc., in caselots ; Morewood, 5} to %.;
tinned sheets, coke, No. 24, 5jc.; No. 26, 6c.;
the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; American steel plates, $1.75t01.80; ditto,
three-sixteenths inch, $2.60 ; common tank iron,
$1.50 : tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, to 10c. ; lead, Eer 100 1bs., pig, 93 to
$3.25; sheet, $4t04.25 ; shot, 86 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50;
tire and sleigh shoe, $1.85 to 1.90; round
machinery steel, $2.50; ingot tin, 16} to 17c.
for best ; Straits 16 to 163c.; bar tin, 18¢c.; ingot
copper, 10§ to 1llc.; sheet zinc, $4.50 to 4.75;
Silesian spelter, $4.25: American do., $4 to
4.25. Antimony 9 to 93c.; bright iron wires,
Nos. 0to 8, $2.65 per 100 Ibs.; annealed do.,
$2.70 ; galvanized, $8.35; the trade discount
on wire is 22} per cent. Barb and twisted wire
and staples, 3c. for Quebec province, for On-
tario $2.80 to 2.87§. Coil chain, } inch, 5c.;

Tee Toronto Radiator Mfg. Co., Lw.

The only Radiator on the market embodying all
latest improvements in Art and Mechanics.

TORONTO, ONT.

NO . . . .
BOLTS
PACKING

LEAKY JOINTS

Largest Manufacturers under
the British Flag . . .

Safford
- Patent™»
Radiators

For
Hot Water and
Steam Heating

- Greatest variety of patterns and

largest stock in Canada
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# inch, ., 7-16 in. .; &in., 3% to 4c. ;
in, §c.; §in, 8}c., § in‘.‘,i:nd %pwards. !
O1Ls, PaINTs AND GrLass.—Trade is quieting
down with the hot weather, and the movement
is assuming moderate dimensions. Linseed oil
fully maintains the advance of last week, and
there is a possibility ofit going higher. A little
more demand exists for steam refined seal oil,
which moves dut in a jobbing way at 38 to 40c.
Leads are very firm, but without advance. In
other lines there is nothing new. We quote :—
Turpentine 47c. per gallon for single brls. ;
two to four barrels, 46c.; 5 brls. and over
45c. Linseed oil, raw, 59c. gallon ;
boiled, 62¢.; 5-barrel lots, 1lc. less: olive oil,
machinery, 90c.; castor, in lots, 6}c.; single
cases, 63c.; tins, 7c.; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal,in small lots. Leads
g:‘hemically pure and firstclass brands only),
.50 to 5.00; No. 1, $4.25 to 4.50; No. 2. $4 to
4.25; No. 8, $8.75 to $4; dry white lead, 42cto
44c.; genuine red do., 43c.; No. 1 red lead, 4c.:
putty, $1.75 in bulk, $1.90 in bladders, $2 in
tins ; London washed whiting, 40 to 45c.; Paris
white, 85 to 98c.; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2 50; Paris green, in bulk, 16 to 17c.; in small
ackages, 18 to 19c; window glass, $1.10 to
31.15 per 50 feet for first break ; $1.20 to
$1.25 for second break ; third break, $2.70.

WooL.—Values are firmer all round, and it
is reported some sales of Canadian fleece have
been made at 23c. Cable advices report stiffer
prices being realized at the London sales now
in progress, a message received this week quot-
ing the advance in Capes at 5 to 10 per cent.,
and in Australian merinos at 10 to 15 per cent.
Millmen have been trying hard to get an ad-
vance on spring samples now being shown, but
without much success, and they are still light
buyers as a rule, though some moderate sales
of Cape and B.A.'s are reported. We quote:
Cape, 134 to 15c.; Natal, 15 to 16c; B.A.
scoured, 25 to 31c.; Canadian fleece, 19 to 22c.;
Canadian pulled supers, 20 to 21c.; extra, 23
to 26c.

TORONTO MARKETS.

ToronTO, July 11th, 1895.

Drucs.—Trade is only fairly good. While
merchantsare not complaining of lack of orders,
the volume of movement is smaller than in
June. There has been little change in prices.
Opium has eased off a little during the week.
Smyrna advices note slightly lower prices in
that market, quoting 6s. 11d. for 1894 crop,
with sellers at that price. Crop estimates are
still variable, but leave it a settled fact that
the harvest was heavy. The smallest estimate
is 9,000 packages, but 10,000 seems to be a more
popular one, and some put their figures at
13,000 upward. The situation in quinine
abroad, too, is not quite so strong this week,
and large exports 10 America are taken as in-
dicative of sales at lower prices than market
quotations. Cream tartar is firm. Rochelle
salts are active at unchanged quotations. Tar-
taric acid is-strong. Norway cod liver oil is
unchanged. The Paris green season may now
be considered well over.

Dry Goops.—The season is advancing, and
already the demand from the retail trade for
light summer goods has fallen off. Trade
is ‘‘between seasons,” and the distributive
movement small in consequence. Merchants
are to look forward and discuss the prospects
of autumn. Notwithstanding the severe
drought in many parts of Ontario, there are
indications of a healthy movement. Travellers
in Manitoba report that not in years have there
been more hopeful signs of good trade. Values
in the dry goods' markets are not weakening,
but these last several weeks have been siowly
gaining strength. The advances developed in
the London wool sales last week have been

. maintained. Canadian woolen mill owners
have had to buy their supplies of Canadian
fleece at an advance over prices last year, and
must either raise their quotations on woolen
goods, or close down their factories. The
labor market is tending upwards and this has
proved another strengthening feature in the
situation. There has been no actual adwance
in woolens since a fortnight ago, when
manufacturers advised the trade that repeat
orders of men's underwear, top shirts and some
lines of women'’s hosiery would not be made at
old prices. In cottons the same strength is to
be noted. Raw cotton markets are firmer.
While the crop of the Southern States, which

has now been almost entirely marketed for the
crop year of 1894-95, will assuredly be unusu-
ally large and not far short of 10,000,000 bales,
every indication points to a great reduction in
the crop which is now in the ground. Starch
has adl:\./anced with a partial failure of the
potato yield last year, and prospects are no
better this coming season, while several chemi-
cals used in cotton manufacture have advanced
25 per cent. Foreign silk markets are active,
with upward tendencies. The weather in
France and Italy has not been favorable to
silk interests, and while in Asia a large crop is
announced, all supplies are being readily taken.

GRAIN.— The course of the wheat market
this last three weeks has been very disappoint-
ing. A new crop is almost at hand, and values
are on a seemingly continuous downward trend.
The end of a week’s trading finds prices 6¢c. per
bush. lower than at the beginning of the week:
and yet, it is more than probable that the de-

cline has brought prices nearer their truer P

level. Bull speculators had exaggerated the
damage done to growing crops in certain dis-
tricts by drought and frost, while stories were
manufactured of wholesale destruction by Hes-
sian flies, and in many other ways. If the 1895
crop is to be sold at low prices, there is but a
poor outlook for the Ontario farmer. In Mani-
toba prospects are for a better yield. July so
far has been a hot month, and if it continues
so, the crop will be early and placed beyond the
chance of damage by frest. In Ontario, bar-
ley promises fairly well, but in sections, especi-
ally along the Midland R. R., the yield wﬁlecbe
much below an average. Oats are dull and
prices lower. The market has not yet fully
recovered from the effects of large receipts
from Manitoba. Peas, it is the general opinion,
will yield well, and unless some unforeseen
event occurs, an average crop will be harvested.

The stocks of grainin store at Port Arthur on
June 29th were 212,967 bushels. During the
week there were received 29,672 bushels, and
shipped 26,978 bushels, leaving in store on
July 8th, 215,661 bushels.

GRoOCERIES.—Although there are no move-
ments in grocery circles to excite special inter-
est, there is a fairly good volume of trade. In-
terest in dried fruits has centered in growing
crops. Bosnia prunes promise to be in small
supply, but the quality will be excellent. Local
stocks of sugar are not being called into re-
t&t as quickly as the trade would like and as
the season should warrant. Although the con-
sumptive demand is slow, the firmness of
foreign markets has prevented any decline in
prices. Europe wires stronger for both raw
and refined sugars. The stock of raws in four
ports United Kingdom is 125,000 tons, against
90,000 tons same time last year. The distribu-
tive market in teas is not very active. Advices
from abroad are steady in their tone. Low
grade Moning Congous are scarce. The pack
of sardines is light in both France and Portu-
gal. Trade in canned salmon is slow. Packers
insist upon higher prices than those of last
year, but jobbers are disposed to hold off and
await developments. :

HARDWARE AND METALS.—During the har-
vest season the consumptive demand for hard-
ware goods generally slackens, and trade at

present is a trifle slow. Harvest tools, scythes, ‘

grain cradles, barley forks, etc., are selling.
The demand for fencing wire has naturally
fallen off, as farmers are busily engaged in the
hay fields. Country retailers, however, are
sending in some orders for fencing wire stock.
Wire nails continue in good demand. Prices
have again advanced ; the discount is now 75
and 5in bulk lots, and 75 in 11b. pkgs. No
change is to be noted in cut nails. Wrought
spikes have advanced, and are sold now witha
20 per cent. discount instead of 25 as formerly.
Tinware lines remain without improvement.
Plumbers’ supplies are looking up well. Quite a
number of steel clad baths are being sold, while
water boilers are also being sent out to the
trade. In metals, trade continues fairly active,
especially galvanized and block iron, sheet steel
and tin plate. Prices of galvanized and block
iron remain unaltered, but changed quotations
may be looked for any day. Ingot tin, copper
and zinc are firm. While there is more iron
ipe in the market, jobbers still have difficulty
in su})plying the trade. Prices are in a more
satistactory condition, the ruling discount now
being 674 to 65 and 10 according to size, and
50 off for galvanized. Travellers for the job-
bing houses are now out with samples of goods
for the fall and winter trade.

Hipes anD SkiNns.—The weakening in the
hide market that has been so long expected in
certain quarters has failed to put in an appear-
ance. Prices in the local market either to
butchers or to tanners remain. without change.
Receipts are not large, but the :}uality is very
good. Merchants returning from Chicago
assure us that the market there is strong and
the tendency is rather up than down. The
Review, July 6th, says of Chicago: No. 1 na-
tive stéers, 60 Ibs. and up, are held firmly at
14c. There is a feeling that buyers are about

We have the following sizes ot

obb- '-.
Armstrong
Engines

ready for immediate delivery
10, 15, 20, 30, 60, 80, 100, 125, 150,
and 175 Horse Power.

Robb-Engineering Co., Ltd.

AMHERST, N. S8,

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

‘Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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TOR
ONTO PRICES CURRENT
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ready to pay this figure as soon as the packers
have hides ready to deliver. Atthelast auction
sales in Paris this week heavy steers, 90 to 100
pounds, are said to have sold for equal to 154c.
No. 1 butt-branded steers, 60 lbs. and up, are
stronger. We reported a sale at 12c. in our
last. This price is said to bave been refused
for more, and 12}c. asked No. 1 Texas steers,
60 Ibs. and up, were sold this week to the
amount of about 18,000, including the sales re-
rted in our mid-week issue. Only one packer
eld out for 13c. All the others sold for 12§c.
Light and extreme light hides are counted
stronger than the heavies. Some were sold at
12c. and 1llc., but other buyers succeeded in
buying the three weights at 123c, 11%c, and
11c. No. 1 Colorado, or side-branded steers,
60 Ibs. and up, are in very scant supply. Some
holders are asking 11§c. Branded cows are
strong, with llic. quoted by some packers.
Native cows, 55 Ibs. and up, are steady at 1lc.
Skins remain uncha.ngeff. Lambskins are
quoted at 30c. and pelts at 20c., the price ar-
ranged at the beginning of the month. Tallow
is dull and lifeless, and stearine is lower in
price.

Provisions.—Trade in provisions does not
display any unwonted activity. The butter
trade, both from a local standpoint and by way
of export, has taken a turn for the better. This
improvement is confined only to choice quali-
ties, while medium qualities and culls are ne-
glected, finding no buyers. Cheese is quiet and
steady. Prices of hog products are generally
unchanged. Hams are firm at 11 to 113c. The
Cincinnati Price Current of July 4th says;—
«The week's movement of hogs discloses a
further reduction, Western packers having
handled a total of 220,000, compared with
260,000 for the preceding week, and 255,000 for
corresponding time last year. From March 1
total is 4,855,000, against 4,770,000 a year ago,
indicating an increase this season of 85,000.
There are further evidences of deterioration in
average quality of current marketings. A fea-
ture of the trade is an enlarging eastern move-
ment in hogs.” Receipts of eggs are quite large,
but much of the stock is inferior, and com-
plaints of heavy losses in candling are numer-
ous; prices range from 10 to llc. per dozen.
There is nothing doing in either dried or evapo-
rated apples. Beans are in scarce supply, and
prices continue very firm.

Woor.—There is practically no change in
the wool situation. Some of the excitement
that has marked the season’s operations has
subsided, and the fleece may now be considered
pretty well in dealers’ hands. Sales have been
made by way of export this week in Toronto,
Hamilton, London and Chatham. The Terri-
torial clip and Manitoba wools are now coming
into the market. The representative of a
Toronto firm which last year purchased 500,000
Ibs. of this wool has gone to the North-West.
There is more competition this year in bidding
for Territorial wools, and in consequence prices
are ranging higher than last year.

BRITISH MARKETS.

The monthly report of S. W. Royse & Co.,
dated Manchester, June 29th, 1895, says with
respect to— .

CueMIcaLs.—** Steady but rather quiet”
will about describe the present position of the
chemical trade. Some articles are moving well
for export, but in general the trade is not brisk:
values are, however, well maintained, and as
we are at the end of the half-year the position
may be considered satisfactory. There has
been a good demand for alkalies. Bleaching
powder and caustic soda are steady at un-
changed rates, and for ammonia soda, higher
figures are now asked. Chlorate of potash
under strong export demand has advanced 3d.
per Ib. during the last month, and chlorate of
soda is sympathetically dearer. Soda crystals
are quiet, but bicarbonate of soda is selling
freely. The exports of bleaching materials
and alkali are heavier and of greater value in
last month than in May, 1894 ; and in the five
months ended May 31st last, as compared with
the corresponding period of last year, there is
in bleaching materials an increase in weight of
3,543 tons, and in value of £7,9674 and in
alkali an increasse in weight of 13,125 tons,
but a decrease in value of £34,319. Tar pro-
ducts are dull. Pitch is still irm in price, but
consumers do not come forward to purchase at
the high figures now ruling. Solvent naphtha
is weak and little business doing, and benzoles
also are quiet. Creosote is weak and neglected,

Crude carbolic is nominally unchanged in
value, but is not selling, and crystals are now
more easily obtainable at lower prices. Sul-
phate of ammonia is steady, and has a firmer
tone for forward delivery. Other ammonia
salts are unchanged, muriate being rather quiet
and carbonate in moderate demand.  Acetates
of lime are steady on spot, and are stronger for
forward delivery. Acetate of soda is quite
firm. Brown sugar of lead has advanced, and
litharge is rather dearer, in sympathy with
lead, but white sugar of lead and nitrate of
lead are unchanged. Sulphate of copper hasa
slightly easier tone. Green copperas is stronger,
supplies being rather short on account of diffi-
culties in the tin plate trade. Carbonate and
caustic potash are firm, but rather quiet at
present. Prussiate of potash appears to be
recovering a little. Arsenic is in short supply.
Borax is still depressedA Oxalic acid is at con-
vention rates. Tartaric acid and cream of tar-
tar are firm.

MiNERALS.—The iron ore market isat present
quiet ; f.0.b. prices are, however, firm, but rates
of freight are somewhat easier. The imports
were heavier in last month than in May, 1894,
but there is a decrease in weight of 179,357
tons, and in value of £165,916 during the five
months ended May 31st last, as compared with
the corresponding period of last year. Chrome
ore continues in good supply and moves off
well at steady prices. Manganese ore, of high
quality, is not too plentiful and fully maintains
its value. There is nothing fresh to report
about sulphur; the imports during the five
completed months of this year are 12,427 tons,
value £45,627 (average £3 13s. 5d. per ton),
against 11,173 tons, value £49,414 (average
£4 8s. 7d. per ton), during the first five months
of 1894. China clay is moving well, especially
on foreign account, and as the production has
been curtailed by the long and severe frost of
last winter, and by the recent spell of dry
weather, there is a strong tone in the market.
Sulphur of barytes has a fair demand. Carbon-
ate of barytes is only quiet. Phosphates of
lime are rather easier, but do not attract
buyers.

LIVERPOOL PRICES.
Liverpool, July 8, 12.30 p .m.
s. d.

d
Wheat, Spring 5 9
Red, Winter 5
No. 1 Cal 5
Corn 4
Peas ....o.cciiiiiniinininennnen, 5
Lard 32 9
Pork .... 57 6
Bacon, heavy..........commniiinsieie 32 6
Bacon, light 33 o0
Tallow M4 6
Cheese, new white 38 6
Cheese, new colored.........cccceeus sersencrnernna . 38 &

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.
CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.
HERBERT A, SHAW, Agent
Toronto St., TORONTC

JAMES GOLDIE,

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MoONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., Toronto. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMiLTON, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT.

Authorized Capital..................81,000,000
Subscribed Capital. .. 257,800
Pald-up Capital 64,400

James InnEs, M.P., Pres. CHR. KumpF, Vice-Pres.
Hos., Hirriarp, Managing Director.
CHas. A. WINTER, Supt. o% Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

THE o0 o o

anada Accident Assurance Co,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada,

JOHN GOVINLOGK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

Phaenix
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

LONDON MUTUAL

Firc Ins. Co. e«
LONDON, Ont.

The only * Fire Mutual Li
Government.
Buildings and their contents insured at the lowest
rates consistent with security.
D. C. MAODONALD, Sec. & Man.
London, Ont.
T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

Established 1763,

d by the Domi

see THE Unconditional

NEW ¢ oo

Accumulative Policy

ISSUED BY THE

Confederation Lifc Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalm imamediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.

Xt is absolutely and aut

tically

forfeitable after two years, the insured being entitled to

without applicati

(@) Extended 1

, for the full amount ot the policy, for the urther period

of time definitely set torth in the policy, or on surrender, to a
() Paid up policy, the amount of which is written in the policy, or after five years to a

() Oash value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actsary.

J. K. MACDONALD, Nasaging Directer
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*
protectlon ===
H Under all_circumstances is afforded
ore [ “su[a“ce 0., by the Policies of the
A !
LIBERAL Pro-
GALT, ONT. vlsl%n]l for Incon- In UNION
testability ; -
Losses Paild ... % 1,570,312 00 ’
Amount at Ris 11,886,801 00 Grace in payment | OTPO" MU'[U AL
349,938 82 of Premiums ; rated h
Both Cash and Mutual Plans. During 1891, '92 and . Life Insurance [ﬁ] ' l..» D
.93 refunded in cash 903, and '94 and 95 107, of all mem- anﬁ:te‘?:;gr Insur- 1848 ¢ Insuranc E U T U A ‘ P
bers' premiums. 5f Maine Non.For. Co., Portland, , *
President, - - - Hon. JaMEs YOUNG. feiture Law. Maine.
Vice-President, - - A. WarNoOCK, Esq. ras0ES AN

Manager, R. 8. STRONG, Galt.

—THE—
Principal Agenct

Instalment Policy

with all desirable features.

in © d

Manchester Fire Assurance Go.

ESTABLISHED 16824

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.
J. B. MOFFAT, .. .. Manager and Secretary

Street, Toronto, Ont. ; 163 St. James Street, Montreal;
1034 Prince William Street, St. John, N.B.

17 Toronto

s commemorated by the issuance of two forms
of * Semi _entennial Policies.”

AGRICULTURAL sINSURANGE CO'Y.| The Five "er Cent. Debenture

—AND——

The continuous Instalment
Canadian Branch Head Office, Toronto.
JAS, BOOMER, Manager. find th . ) be
.M. Bri k E Mac- Agents find these policies easy to place be.
City Agents—Geo. Jaﬁmy&é‘na%. Briggs, Fran * cause they afford the best insurance ever offered
by any company.
AL 2 For details address the company at its Head
The Oidest Canadian Fire Insurance Company . : 187 3 W87 omge, Nossat Cedar and T rt}}’St roets, New
2 T 773 716, = York, or the nearest General Agent.
Quebec 7 e
¢ 1876 § 1003,386.00
. <
Fire Assurance Co. o H. K. MERRITT,
Established 1818 L 58 15 3%% General Manager.
Agents—Montreal, j. H. ROUTH & SON. g Bank of Commerce Bldg.,
Winnipeg, W. R. ALLAN. Toronto.
Maritime Provinces—THOMAS ﬁ' TEMPLE, Gen'l E e L
gent. -]
Toronto, Ontario G 1 Agent,
; °T YEro. . pvke. | @ WATERLOO MUTUAL FIRE INS. CO.
T T T - ESTABLISHED IN 1863.
pl—l ENIX HEAD OFFICE, - - WATERLOO, Oxr.
e @ & & .
— Total Assets 31lst Dec., 1893,......... $349,734.71
Policies in force In Western On-~
Insurance Com any 1 . 1343 > LATIO OVET ...oovonirnieineisscanssinsscees . 18,000
ns . : o)
p 18928 2.163. 223.0 GEORGE RANDALL,  JOHN SHUH,
Of Brooklyn, N.Y. President. Vice President.
GEO. H. MAURER, Manager, C. M. TAYLOR, JOHN KILLER,
L. C. CAMP, General Agent, Toronto. 59 Victoria St., Toronto, Secretary Inspector.

Incorporated by Royal Oharter and Empowered by Bpecial
Act of Parliament.

National Assurance Co.

§) vational s

ESTABLISHED 18%. Head Office—No. 3 College Green, Dublin

LTSS L7 NP £1,000,000
In ( ds)...... Neeerertnisterissestairennasianenerranas 300,000
Invested Funds (exceed) ............ errerasneeeennas 500,000

- SSURANCE GO,

HEAD OFFICE : WINNIPEG
A. MACDONALD, President, J. H. BROCK, Managing Director.

Subscribed Oapital... 400,000 00 Government Deposit... $56,000 00

Paid-up Capital ...... 100,000 00 Reserve ................... 113,117 05
Business in force Dec. 31st, 1893, 82,268,000 00
“ “ « 1894, 84,239,050 00

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company :

First—It is the only Canadian company that has from its inception given its
policyholders the security of a four per cent. reserve; all others without exception
reserving on a lower standard.

Second—The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

. Third—The premium rates are low and the cost to the policyholder is certain
to be less than in any other company because a better rate of interest can be earned
in the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low-priced

PAY AS YOU GO " plan to the shortest single premium endowment.

£@~ Agents Wanted in Unrep d Districts “@A

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Tota! Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans, Endowment Policies at Life Rates. Half Premium Policies.

Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

@ RELIABLE AGENTS WANTED @
B. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.

m [lercantile . ..

Incorporated 1878.

* Insurance
HEAD OFFICEWMCI'IOO, ont. Flre Co.

J osses promptly Subscribed Capital, . . $200,000.00

adjusted and paid . . Oeposited with Dom'n Govt, ~ 50,076.76
The business for the past 18 years has
I. E. BOWMAN, President. been:
ST SEL e iy
X A, GALE, Inspector, Losses Paild - « =

741,940.69

Economical Mutual

Established Fire [nsurance Co. SEriin
Head Office, Berlin, Ont.

Mutual and Cash Systems.

HUGO KRANZ, Mavager.

GEORGE LANG, Vies-Fresident.
H. ORLSCHLAGER, Inspeotcs-

Total Assets, Jan. 1, 1894... $378,539
A t at mék $8,600,008

JOHN FENNELL,

Premiums rec’d . $1,365,649.37
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LLABOR STATISTICS.

The June Quarterly of the American Statisti-
cal Association reviews as follows the fifth
biennial report of the Bureau of Statistics of
Indiana, for 1893-94. William A. Peele, jr.,
commissioner.

Pages 1-110 are concerned with women wage
earners of the city of Indianapolis. Out of 500
girls reported upon, it appears that all but 31
were born in the United States. Among these
no girls doing clerical or office work were born
abroad. Of 1,000 parents 550 were native born,
while 450 were foreign born; 86 per cent. of
these wage earners were living at home. The
average age was 22.7; 26 of these so-called
¢ girls’ are reported 40 years and over. A
statistical report ought to be accurate in its
terminology, and call women * women.” The
average time at work of these women is re-
ported to be 7 years, and the average time
engaged in the present occupation, 4.9 years.
The average age when they began work is 16.7
years.

An interesting table is given showing the
previous occupation followed by women. It
appears that the factory feeds other ranks of
labor instead of being fed by them. The occu-
pation which has been abandoned by the next
largest number is that of dress making or needle
work, of which 32 had entered other ranks ;
374 of the 500 women had followed only the
occupation in which they were found. The
average number of hours worked per day was
9.9. Of these 500 working girls 119 are re-
ported as regularly doing housework at home,
90 regularly making their own'clothes, and 91
doing both ; 313 of these women had no vaca-
tions ; 6 per cent. of the whole number were
given a vacation with pay. The average time
lost through sickness of the girls is .92 per
week. The highest proportion is shown to be
candy makers, who lost thereby 3.2 weeks.

The average weekly wages is $5.66. Milliners
average $10.68 ; book-keepers, $10.10 ; 130 girls,
or 36 per cent., paid doctors’ bills during the
past year varying in amount from $2 to $200.
In not all cases, however, were the doctors’
bills paid for themselves. The total amount
paid was $2,456.70. Of the 500 girls 75 re-
ported as giving up all wages to their mother
or family ; 32 spent less than $100, 28 spent
over $500, and the average expense is $237.97 ;
20 per cent. accumulated some savings. ‘It is
safe to say that, were it not for girls living at
home, many of the number would have been in
debt.”” The majority of those saving invested
by the month in building and loan stocks,
varying from 50 cents to $4 per week. ‘' One
fact was observed in connection with the ap-
parent morals of the girls which was believed
to have a demoralizing tendency. In one
factory the labor in a certain room was per-
formed by employees working in pairs. As
one part of the labor required considerable
physical exertion and the other part required
little or none, a man and a girl were assigned
to each piece of machinery. In this factory it
was observed that out of 20 girls 5 were mar-
ried and separated from their husbands, and 2
were divorced. But 1 out of 8 who had been
married was living with her husband.”

A very extensive report is given on the ques-
tion of domestic labor, the tables being based
upon 638 returns (from girls found in cities).
Of these 76 per cent. were native born and 24
per cent. foreign born ; of the parents, 59
per cent., however, were foreign born,
The German nationality predominates; and
thus Gretchen is supplanting Bridget. Of
the total number of domestics 260 were
brought up in a city or town, and 378
were brought up in the country. The great
majority of the domestics’ fathers were
either farmers or laborers. Among the 242
fathers reported as farmersa considerable num-
ber owned their own farms. Poverty was
rarely alleged by a farmer’s daughter, as it fre-
quently was by daughters of laborers and
mechanics, to be the cause of their undertaking
housework. Orphanage plays but a minor part
in sending girls to kitchen labor; 87 per cent.
of the whole number were single. More ser-
vants were found at the age of 20 than at any
other age; 29 per cent. of the whole number
were under age. “ This fact of youthfu+ness,
coupled with homelessness, which was found
true of only one-third of all domestics, affords a
poor background for the life of a domestic.”
Seventy-seven per cent. of 589 girls working in:
private families are given one afternoon and one
or more evenings during the week, which they
may call their own; 5 per cent. have no time

which they can count upon as their own. In
Indianapolis the average weekly wages were
$3.03, the average in the eight cities reported
upon being $2.64. More than three-fourths get
$2.50 per week and over; this amount is, of
course, clear of living expenses ; 45 per cent. of
the domestics are reported as saving something
each year.

6 per cent. saved something under $25

17 “ between........ 25 and $50
13 “ . i e eaen 50 « 175
4 “ “ e, 75 100
5 " . LN ...100 175

The remaining portion of the report deals
with coal-mining statistics, the wheat industries,
and general statistics of commerce, agriculture
and trade.

Second annual report of the Factory Inspec-
tors of Illinois for the year ending December
15th, 1894. Springfield, 1895. Pp. 197. Flor-
ence Kelly, inspector :

This is one of the most valuable of the labor
reports published. The topics specially taken
up are: Child labor; tenement-house manufac
ture ; the eight-hours day; and an appendix on
child-growth and its relation to factory inspec-
tion, by Dr. Bayard Holmes. There is also a
synopsis of the laws of the several States. In
this report the word ** children '’ embraces all
between 14 and 16 years, and of this class there
were found by the inspectors in Illinois fac-
tories and workshops during 1894, 8,130. One
child in 7, however, of all the factory children
was found in the employ of 6 establishments;
and 1 child in 11 of all at work is found in what
are termed ‘‘ sweat shops.”  Although the law
absolutely prohibits the employment of any
child under 14 years of age in manufacture, it
is stated that there are hundreds who are at
work, particularly in Chicago, though not
necessarily in manufacturing establishments.
Interesting data are given with regard to the
difficulty of determining the ages of children.
It does not appear, in spite of the legislation
which has taken place in Illinois, that the
number of children employed has been greatly
reduced. In fact, the number found in 1894
exceeded that of 1893 by 1,674; 302 boys and
18 girls are found in eight establishments in the
stock yards, some of them reported as cutting
up the animals as soon as the hide is removed.
During 4 months 135 factory children were
given medical examination. Each child was
weighed with and without clothing, and had
various tests and measurements made, about
40 in all. Of the 135 children, 72 were found
sufficiently normal to be allowed to continue
work. Of the 63 refused certificates 53 were
not allowed to work at all, and 10 were stopped
working at unwholesome trades. There were
14 children with spinal curvature, 12 with heart
murmur, 6 with lung trouble, 24 with enlarged
glands, 25 with defective sight, 6 with defective
hearing, and 56 with defective teeth. The
section on the eight-hours day is particularly
valuable for the brief and argument in favor of
sustaining the law, before the Supreme Court in
the May term of 1894.

THE BLOT ON AMERICAN LIFE.

One of the most unfortunate elements in our
American life, and I say it frankly and boldly,
is what is called our ‘“free press.” What was
intended to be an honorable opportunity for
the expression of honest convictions on the part
of journalism has degenerated into a journal-
ism that must sooner or later meet with the
outspoken indignation of every respectable man
and woman in this country. A great deal of
this spirit of free criticism to which we are so
prone has been injected into our lives and
natures by the newspapers of to-day. Any
fair-minded person who looks at the matter
calmly will agree with me that no single agency
in this country has done so much to spread this
evil among all classes as the modern newspaper.
And when I say the newspaper,I speak of it as
an institution, ~ There are exceptions, and not-
able ones, thank the Lord, which are managed
by men of upright motives, who have not
abused the freedom imparted to them. But
these are exceptions. For the most part, the
newspalper in this country has degenerated into
a vehicle for the calumny of people whose work
brings them before the public. And the greater
the man, the greater is the abuse heaped upon
him. There is scarcely any one who bhas had
any work to do in this world, or who has-any
circle of friends whom he loves and cherishes,
but has felt the sting of American journalism

as it is carried on in so many instances in
these days.

One of the most disgraceful features in our
modern style of journalism is that the President
of the United States, whose very station should
command respect for him, is made a constant
target for disrespect. It makes not the slight-
est difference whether we admire or do not
admire the man who occupies the presidential
chair. He is placed there by the expressed
suffrage of the people, and when he is so placed
and is the occupant of the high office, he has a
right to the respect of the people of the country
over which he presides. But this is denied our
President. The decent respect which we mete
out to ordinary men is refused him. We excuse
this by saying that he was not our choice, or
that he holds the position by accident. No
man elected to the office of President of the
United States can be an accident. He is
placed there because of his fitness for that
office. And although we may not agree always
that he is as able as some other man, it is only
pure justice that we give him the benefit of the
doubt. )

But do we do this? No. A Democratic
parent will sit at his table before his children
and heap abuse upon a Republican President,
and vice versa. 1 have seen a discussion of a
President’s motives carried to such an extent
at the family table that the children have sat
with open mouths staring at their father as he
poured forth his calumnious opinions about the
first citizen of the Republic. And he had im-
bibed this spirit from the newspapers. And so
the thing goes. On a direct line from the
editorial room of the newspaper to the smallest
child runs this comment of disrespect and
criticism. .

Some writers have tried to shift the blame
for this prevalent lack of respect upon the
children. But that is simply shifting the re-
sponsibility where it does not belong. We, as
elders, are the teachers of the young; we are
their living examples. It isnot to our children
that we must alone teach the duty to their
neighbor as defined in the catechism contained
in the prayer-book of the Church of England.
We must first read it over and over again for
ourselves ; absorb its spirit and live its teachings
in our own lives, showing by our examples
what we want our children to do: * To love,
honor and succor my father and my mother.
To honor and obey the civil authority. To
submit myself to all my governors, teachers
and spiritual pastors and masters. To order
myself lowly and reverently to all my betters.”
This is the true spirit, and when that is injected
into our lives we shall also refrain from show-
ing disrespect to others, and in turn our chil-
dren will show a higher and nobler respect for
elders.—E. . Bok, in Ladies’ Home Fournal.

THAT “METHODIST " LIBEL.

A Montreal court has just decided that
‘* Methodist "’ is an epithet which, when applied
by one French-Canadian editor to another, in-
flicts damages to the amount of $200. It is
extremely well to have delicate points like this
definitely settled by a competent authority. On
this side of the border the term in question is
not usually regarded as opprobrious ; most peo-
ple, indeed, would hesitate to apply it to the
average states journalist, but rather because his
denominational status is usually a matter of
wild uncertainty than from any fear of the libel
laws. In many cases, we suspect, the church
would be more likely to claim compensation
than the editor, Of course, the conditions are
widely different in Canada, and it is not the in-
tention to intimate here that the Montreal deci-
sion is in any way unjust. Still, it would be
interesting to hear what such Methodists as
there may be in the Province of Quebec think
of the matter.—New York Times.

IMMIGRATION INTO THE STATES.

The number of foreign immigrants arriving
at the principal ports of the United States in
the ten months ending with April this year was
193,621, against 254,944 in the ten months to
April 30, 1894. This shows a falling off of
61,325, or 24 per cent., and it may be added
that in these times of overstocked and under-
Faid labor markets a falling off in the influx of
oreign labor is in no wise to be regretted. The
countries sending the largest number of immi-
grants in the period are as follows: Ireland,
31,319 ; Germany, 27,927; England, 26,784 ;
Italy, 24,934 ; Austria-Hungary, 21,660 ; Russia,
20,902 ; Sweden and Norway, 15,886.
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T LEADS ALL HOME COPANIS

‘ In Age
In Size
In Popularity

Lea s 2 In Actual Result
GANADA LIFE ASSURANGE. GO,

WESTERN Incogg;‘ated (©) FirC

ASSURANCE * | and

0000 . .
COMPANY Marine
Head Office, Capltal, . . . . $2,000,000 00
Toronto, | Assets, over . . . 2,350,000 00
Ont.

Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Incorporated in 1868

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

Assets, 1st January, 1895 ... ... .. ... .. .. .. .. .. 84,616,419 63
Income for Year 1894 ... ... ... ... .. .. .. .. 1,373,596 60
Insurance in Force, January 1, 1895 ... .. .. .. .. 31,528,569 74

R. MACAULAY, President, Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary. .
IRA B. THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt. ot Agencies

Toronto Office, 33 Adelaide 8t. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier.

s TENPERANGE AND GENERAL o

LIFE ASSURANCE COMPANY

@ @@ O @ OF NORTH AMERICA
Gains in 4 Years: Head Office, Manning Arcade, Toronto
Dec. 31st. ' Number of Lives | Amt. of Insurance Assetsg:;li‘x:]:luding
1553 v 20070 | “258.47a.33
Gains. .. 2,191 | $2,228,648 | $183,834.59

_GAINS in "94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on ecasy Terms. Agents wanted.

HON. G. W, ROSS, President. H. SUTHERLAND, Manager.

Subscribed Capital - - - - $25,000,000 (@5

Paid-up and Invested - - - 2,750,000 Established
Total Funds - - - - - « - 17,500,000 1824

A SO ORONGNGNOHONGHISRERGy o000

9
ASSURANCE

Cco’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN.
ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

Head Office:
Cartholomew Lane, LONDON, Eng. (

Branch Office in Canada v N. Ba~’}ll‘his com) anybhaving re-insx;,r-

ed the Canadian business of the

157 ST. JAMES ST'! MONTREAL. @ Royal Canadian Insurance Com-
pany, assumes all liability under

G. H. McHENRY, Mgr. for Canada. . existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892,

-+ British America i=,

o ASSURANCE and

lce OO’YA Mar_
1
Gyt ... . $ 5000000 ;o
JORMOE ol Aesets | . 46AGEAS4

Losses Pald, since organization, . .  $14,094,183.94
DIRECTORS:

GEO. A, COX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. i, McKinnon. Thos. Long.  John Hoskin, Q.C.,LL.D.
H. M. Pellatt.

Robert Jafiray. Augustus Myers. !
P, H. 8IMS, Secretary.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810.
[ | J

Commenced Business in
Canada in 1836.

Assets - - - .- $8,645,735 62
Net Surplus - - 2,500,346 87
Policy-holders Surplus 3,750,346 87

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Asst. Sec’'y. CHAS. E. CHASE, Ass't Sec'y.

P. A. McCALLUM, Inspector, Toronto, Ont.
@™ Agencies throughout Canada.

Head Office:

ey}

HAMILTON,

sw
7. N
[ ]
m federal Life
Assurance Co.
S 2, Ontarlo,
GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ...

Paid to Policy-holders, over .. .. .. .. o ..

. 8704,141 26
750,000 00
Most Liberal Policies. Age having been admitted, there is no condition,

exceptinf the payment of Premiums, after the FIRST YEAR. :
nquire for the “ Accumulation Policy,” the * Compound Investment Policy,”

or the “ Guaranteed Four per cent. Insurance Bond.”
) DAVID DEXTER, Man’g Director.
JAS. H, BEATTY (Pres, N, W, Transportation Line), President.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.

IFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty . . . . cles. Absolute Security.

Assets In Canads ..o 81,512,000
Deposited with Government................... ... v 1,038,977
Special terms for the payment of premiums and the revival of policies.
DIRECTORS

Sir Donald A. Smith, K.C.M.G,, M.P,, Chairman.
Robert Benny, Esq.  Sandford Fleming, Esq, C.M.G.  A.T. Paterson, Esq.
R. B. Angus, Esq.
B. HAL BROWN, Manager for Canada.

Toronto Agents—S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
W. H. WHITE, 18 Toronto Street,

M ANUFACTURERS' LIFE

Head Office, Toronto

Compared with the corresponding period of 1894 the business of
the Manufacturers Life to date shows the following
. substantial increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODERHAM, President.
GEO. A. STERLING, Secretary. J. ¥. JUNKIN, Genera Manager
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NORTH BRITISH & MERCANTILE

INSURANCE _GOMPANY.

——

ESTABLISHED 1809.

Assets at 31st December, 1892... ...
Reverue ... .o, Ll L
Canadian Investments ......... .............

i, 860,000,000
13.744.791
6,000,000

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

BSTABLISHED 1720

Total . .
The London | . ..°
Assurance | gs000000.

Head Office Canada Branoh, MONTREAL

IRERISKS 6 0 0 0 0 0 0 0 0o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

S U FOUNDED A.D.
. 1710
INSURANCE l E
OFFICE

HEAD OFFICE

Threadneedle St,, London, Eng,

Transacts Fire Business only, and Is the cldest
purely Fire Office in the world,

Surplus over Capital and all Liabilities, exeesds
97,000,000.

Canadian Branch:

»15 Wellington St. East
TORONTO, ONT.

‘d. M. BLACKBURN, . . .
W. ROWLAND, . . . .

Manager
» Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders,

|_ncashirc

Insurance Co.
Of England

00000
Capltal and Assets Exoeed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office - TORONTO

J.,d. THOMPSON, Ianager

Agents for Toronto—Love & HamiLToN, 59 Yonge St.

Standard Life

Estabuishea 1825.  ASSUTAnce Go,
llead Office for Canada: of Edinburgh

NONTREAL

1895 BONUS YEAR

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co,

Invested Funds ..$36,814,254
900,

HEAD OFFICE, CaNADA BrANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq'. ™

_Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

<’"L\0N/o\_'éf§
LANCASHIRE,

3

INSURANCE COT1PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TeLEPHONE 600,

Insurance 0o, s,

“FIRE"”’
Established in London, 1803

SusscriBED CAPiTAL, $6,000,000
TotaL InvesTED Funps, OVER $9,000,000 -

The

Agencles in all the principal towns of the Dominion.

€ANADIAN BrANCH OFFICE:
Company’s Bldg., 107 St. James St., Montreal

E. D. LACY. Resident Manager for Canada

UNION ASSURRNCE SOCITY

OF LONDON, ENGLAND.

Instituted

IN THE

Queen Anne
A.D

- 1TH4 -

. L. MORRISEY. Resident Manager,
Cor McGill & St James Sts., Montreal

. FIRE AND LIFE
NATQIaI Assurance
00 , Of London, Eng.
CaritaL, $10,000,000
@unDps 1IN Hanp Exceep $22,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P, HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
'Phone No. 450. General Agent.

Guaranteed
% Income
Bond

M

OF THE

orth American
Life Assurance
Company ?

It is a contract that may be secured by the payment
of 15 or 20 annual premiums, and should death occur
within the period selected, the full face of the Bond be-
comes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
aid-up Bond (payable at death) taken out for jts full
ce, and in addition a 7% Guaranteed Life Annuity se-

000 | cured ; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
‘given on application to any of the company's agents

WILLIAM McCABE,
Managing Director..

British Empire
Mutual Life |

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits of Valuation, 1893
Larger Cash Surplus

Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

or

Insurance Company

Janunary 1, 1895

ASSETS .....o.ovvvnvninnn. $162,011,770 93
Liabilities, including the Reserve on all existing
Policies (4 per cent. Standard)- . $141,762,463 20

Total Undivided Surplus.... 20,249,307 73
TRCOME .. v veeieereeannnns 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
gayable immediately at death, or end of Endowment
eriod
JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society
Of England

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing_bonuses, constituting the
society's policies a first-class investment.

Established 1843.

Reliable agents wanted. .

). FRITH JEFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,
Toronto.



