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THE MONETARY

Thie Loan Companisa.

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLAIKIE, ESQ., -
TuoiMAs LAILEY, ESQ., -

President.
- Vice.Prns't.

Slbscribed Capital..............................81,500,000
Paid-up Capital ................................ 663,990
Reserve Fund..... ................................ 150,000

OFFICE, 23 Toronto St., - TORONTO.

Money advanced on the security of city and farm
property at lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Oapital Subscribed ........................... $2,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 321,000
rotai A ssets ....................................... 3,422,411
'otal Liabilities ...................... 1,922,211

&oney loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

3hased.

London, Ontario, 1887.

WILLIAM F. BULLEN.
Manager.

OFFICES TO LET!
Toronto Arcade,

YONGE'TO VICTORIA ST.

WELL HEATED,
RENTS LOW.

011Sfr ]T'A O ?I0

IRdustrial Loan & lYestmeRt Go.,

32 ARCADE.

Financial.

STRATHY BROTHERS,
STOCK BRCOKERS,

(MEMBERs M, NTREAL STOCK EXCHANGE),

73 ST. FRANCOIS -XAVIER S-r., MONTREAL
Business strictly confined to commis-ion. ! ividend:

and interest collected and renittOd. Stocks Bondi
and Securities bought ani sold for investmnent or o
inargin of 10 %on ar value. Commission-J of 1%or
Par value. Special attention given to investment.

GOODBODv, GLYN & Dow, New York
A FNTS: ALEX. GEDDES & Co, Chicago.

LEE, IIIGGINSON & CO. Boston.

ESTABLISHED 1876.

G. W. BAN KS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLECTED. ESTATEs MANAGED. MORT-

GAGES BOUGET AND SoLD.

60 CHURCH STREET, TORONTO.

ROBERT BEATY & Co
61 KING ST. EAST,

(Members of Toronto Stock Exchange)

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commissio, foi

Cash or on Margin. Ainrican Currency
and Excbang ibol iilt and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 RING STREET EAST, - - TORONTO

Buy and seil Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un
current money. Exchange bought and sold foi
Banks and Financial Corporations.

Financli.

The Toronto General Trusts Co.,
TORONTO, ONT.

Capital......................................-$1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,

E. A. MEREDITH, Esq., LL.D.,VICE-PREsIDENT.

Hon. Alex. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq.,Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. CO.
B. Homer Dixon, Consul-

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. of Toronto.

Wmi. Elliot, Esq.
A. i. Lee, Esq.,Merchant
Jas. Maclennan,Esq.,Q.C
Emelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.
Wm. Mulock, Esq., M.P.
H. S. Howland, Esq.,
Presid't Imperial Bank.

This company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
comipany either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also act as AGENT of persons who
iave assumed the position of executor, adminis-
trator, trustee, etc., etc., and will verform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

stock, Real Estate, Bond ana Debenture
Brokers,

No, 2 TORONTO STREET, TORONTO,

Puy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

<ýENERAL, FINANCIAL AND INSURANCE AGENTS.

TUE BEll TELEPHONE N'Y
OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.

C. F. SISE, . - - VICE-PREsIDENT.

C. P. SCLATER, - SECRETARY-TREAsURER.

HEAD OFFICE, - - MONTBEAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

Financial.

THE BRITISH CANADIAN
Loan & IRYestIlRnt Go. (LilRited).

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized ......................... 82,000,000

Subscribed.................... ......... 1,620,000
" aid-Up ...... ........................ 322,412

Reserve Fund....................................... 47,000
Total A ssets.......................................... 1,568,681

DEBENTURES.
The attention of Depositors in Savings Banks and

others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
iurther information required will be furnished on
application to R. H. TOMINSON, Manager.

NOT IC E
Is hereby given that application will be made at

the next session ot the Parliament of Canada for an
Act to anend the several Ac's relating to the Board
of Trad' of the City of Toronto, by repealing Sec-
tion 9 of the Act of the late Province of Canada, 8th
Vic. Cal). 24, incorporating the said Board of Trade,
and Section 13 of the Act 47 Vic Cap. 46, to amalga-
mate the said Board of Trade and the Toronto Corn
Exchange Association; the said two Sections refer-
r:ig to the persons who may be admitted as
members of the said Board of Trade, and manner of
the.r election, and to enact in lieu thereof that any
person directly or indirectly engaged in, or interested
in trade or commerce, whether a resident of the city
of Toronto or not shall be eligible for admission as
such member and that the Board of Trade shall
have power to admit any such person or expell any
member as maly be provided by their By-laws and to
enable the said Board of Trade to piovide byBy-laws
for the limitation of the number of members and
the certificates of mnembership to be issued, and also
to give power to the Ch-irman of the Board of Arbi-
trators of the said Board of Trade or any Committee
of Arbitration thereof to issue subpenas and com-
pell the attendance of witnesses, and also that any
award made by the Arbitrators of the said Board of
Trade may filed and entered in the High Court of
Justice in Ontario as a judgment thereof.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Folicitors for the Applicants

the Board of Trade of the cty cf Toronto.

Toronto,;19th Jan , 1888.

A NEW SERIES ON TEB

SCIENCE OF ÀCCOIINTSI
AND

Business Correspondence.

This Company will seli its instruments at prices

ranging from $10 to $25 per set. These mstruments A Book of 252 Pages, replete with Lsefui
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk aInformation.
of litigation.

This Company will arrange to connect places not
iaving telegraphio facilities with the nearest tele-
raph office or it will build private lines for firms or

individuals, connecting their places of business CE1
or residences. It is also prepared to manufacture Aidress,

all kinds of electrical apparatus.

Ful ticulars can be obtained Pt the Company's
offices as aboav, or at S. Johi, N.B., Halifax, N.S., TO'T O ,

Winnipeg, Man., Victoria, B.C. TORONTO, ONT,

TIMES. 1181
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Leading Barristern.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.

E. COATSWORTH, JR., L.L.B.
GEO. C. CAMPBELL.

FRANK E. HODOINS.
W. A. GEDI)ES.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-Mcintyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
'. H. GILMOUR GHENT DAVIS

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFiCE-Corner Richnond & Carling Streets,

OEO. 0. GIBBONS
P. MULKERN

LONDON, ONT.
GEO. M'NAB

PRED. F. HARPE

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA,- - - North-West Territory.
T. C. JOHNSTONE. F. F. FORBES.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWALL.
D. B. MACLENNAN, Q.C.,

C. H. CLINE.
J. W. LIDDELL.

MfACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OFFICEs-BANK BRITISH NORTH AMtERICA BDGs.

4 Wellington Street Eat, TORONTO.
9. E. THOMSON. DAVID HENDERSON. GEO. BELL.

WALTER MACDONALD.
Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicito, s

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

R. K. OOWAN,
Barrister, Solicitor, &e.,

OFFIîCE-Over Federal Bank, LONDON.
Commercial business solicited.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSH ALL,
BAR RIST ERS.

Hamilton, Ont.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

P. W KINGSTO\E. S. G. WOOD. DAVID T. SYMONS.

OFFICEs-North of Scotland Chambers,
Nos. 18 and 20 King Street West,. - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTo,

Offices, - -

ONTAiO.

- 4 King St., East.

TELEPHONE NO. 65.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ..................... $243
Canadian Bank of Commerce............ 50
Central ............................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ....... 40
Dom inion .......................................... 50
Eastern Townships ............................ 50
Federal ............................................. 1 100
Halifax Banking Co............................20
H am ilton .......................................... 100
Hochelaga.................................... 100
Im perial ............................................. 100
L Banque Du Peuple.......................150
La Banque Jacques Cartier .............. 125
La Banque Nationale ....................... 100
London ............................................. 100 l
Merchants Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
M olsons ............................................. 50
M ontreal............................................i 20
New Brunswick ....................... 100
Nova Scotia .............................. 100
Ontario ............................................. 100
Ottaw a ............................................. 100
People's Bank of Halifax ............... 20
People'sBank of N. B....................... 50
Q uebec................................................ 100
t. Stephen's....................................... 100

Standard.............................150
Toronto......................... .. 100
Union Bank, Halif..a................ 50
Union Bank, Canada................ 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarm outh .......................................... 100

LOAN COMPANIES.
UNDER BUILDING SOC's' ACT, 1859.

Agricultural Savngs & Loan C......... 50
Dominion Sav. & Inv. Society ............ 50
Huron & Erie Loan & Savings Co...... 50
Hamilton Provident & Loan Soc. ...... 100
Freehold Loan & Savings Company... 100
Union Loan & Savings Co...................50
Canada Perm. Loan & Savings Co...... 50
Western Canada Loan & Savings Co. 50
Building & Loan Association ........... 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co............... 100
Ontario Loan & Savings Co., Oshawa.! 50
Farmers Loan & Savings Company ...1 50
People's Loan & Deposit Co........... 0
London Loan Co. of Canada............. 50
Canadian Savings & Loan Co............. 50

UNDER PRIVATE AcTs.
London& Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln. & Agy. Co. Ltd. do. 50
Land Security Co. (Ont. Legisla.) ..... 25

Dom. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd............ 100
Real Estate Loan & Debenture Co. ... 50
ONT. JT. STK. LETT. PAT. ACT, 1874.;
British Mortgage Loan Ca.................. 100
Ontario Industrial Loan & Inv. Co 100
Ontario Investment Association..... 50

MISCELLANEOUS.
Canada North-West Land Co.............£ 5
Canada Cotton Ca.............................$100
Montreal Telegraph Co. ..................... 40
New City Gas Co., Montreal.............40
N. S. Sugar Refinery .......................... 500
Toronto Consumers' Ga Co. (old)...... 50

Capital
Sub- Capital

scribed. Paid-up.

$2,500,000 1,824,937î
4,866,666 4,866,66,
6,000,000 6,000,000

500,000 500,000
.......... 261,215
500,000 260,000

1,500,000 1,500,000
1,500,000 1,456,136
1,250,000 1,250,000

500,000 500,000
1,000,000 1,000,000

710,100 7 0,100,
1,500,000 1,500,000
1,200,000 1,200,000;

500,000 5,000,
2,000,0001 2,000,000:
1,000,000 223,588
5,799,200 5,799,200
1,000,000 1,000,000
2,000,000 2,000,000,

12,000,000 12,000,000
500,000 500,000
1,114,300 1,114,300
1600,000 1,500,000
1,000,000 o10,000

600,000 ! 600,000
............... 150,000

3,000,000 2,00,000

100,0000 100,000,

1,200,0001 1,200,000
500,000 477,530
500,000 320.424
300,000 1,000

630,000 614,695
1,000,000 918,250
1,500,000 1,100,000
1,500,000 1,100,000
2 700,000 1,200,000
1,000,000 627,000
3.500,000I23W'000
3,000,000 1 410.000

750,000 750,000,
2,000,000 1,200,000

700,000 493,000'
300,00 300,000

1,057,250 611,430
600,000 554,580
060,700 600,000
750,000 650,410

9,250,000 450,000
1,250,000 312,500
1,620,000 322,412
1,500,000 663,990
5,000,000 700,000

498,850 230,000

629,850
1,700,000

800,000

625,000
425,000
477,209

450,000 289,036
479,800 274,2781

2,665,600 700,0001

£1,500,000 £1,500,000
$2,000,000 $2,000,000

2.000,000j -2,000,000
............... ..........

I......
1,000,000 1,000,000

INSURANCE COMPANIES.

ENGLIsH-<Quotations on London Market.)

Lut ® a LMt
No. Dlvi- NAMEOF CoamPANT. , ý Sale.

Shares. dend.
Mar. 10

20,000 5 Briton M.& G. Life. £10 £1
50,000 15 C. Union F. L. & M. 50 5 23J 24À

100,000 ...... Fire Ins. Assoc ...... j10 2 j
90,000, 5 Guardian ............... ;100 50 75 77
12,000 32 Imperial Fire.........100 25 155 160

150,000 10 Lancashire F. & L.1 20 2 52 6
35,862 90 London Ass. Corp... 25 1 53 55
10,000 10 London & Lan. L... 10 143ï 4
Y4,080 8 London & Lan. F.. 5 9 9q

S300,000 571 Liv.Lon.& G.F.& L.Stk 2 334 34.
30,000 20 NorthernF.&L... 5 100 10 2354

120,000 24 North Brit. & Mer».,. 25 6f 41 42
6,722 5j Phænix ............... 50 50 ý237 2421

200,000 9 Queen Fire & Life.. 10 1 3j 4
100,000 4¾ Royal Insurance.... 20 3 37 38
50,000 ...... ScottishImp.F.&L. 10 1 ............
10,000 ...... Standard Life ...... 50 12 ......

CANADIAN. Mar. 22

10,000 7 Brit. Amer. F. & M. $50 $50 93j 95¾
9,500 15 Qanada Lite ......... 400 50.
5,000 10 ýConfederation Life 100 10 .
5,000 10 :Sun Life Ass. Co ... 100 129 240
4,000 6 'Royal Canadlan ... 130 15 ............
5,000 5 Quebec.Fire ......... 100 651.
9,000 10 QueenCity Fire......50 25 00

10,000 10 estern Asurance 40 20 1414 143

Divi-

dend
hast. last

6 Mo's.

S 425,000
1,100,000

500,000
45,000

-20',000
78,000

1,070,000
425.000'
150,000.
100,000)
340,000;
100,000
550,000i
30),000
140,000

50,000
1,700,000

120,0001
875,0001

6,000,000
350,000
4C00,000
525,000;
310,0001

35,000

325.000
25,000

340,000
1,250,000

40,000
50,000
20,000;
35,000
30,000

75,000
100,0001
437,000
203,000
570,000
200,0001

1,180,000
700,000

95,000i
321,000

70,000i
70,000

107,126i
100,000;

53,000
141,000

100,000,
111,000i

47,000
150,000:
360,000
215,000;

96,400:
30,000

5,000

48,500
80,000

£ 10,408,

CLOSING

TORONTO
Mar. 22

1
4 2 4

115Ï 116J
Suspended

115
219 221

49
112½
136 ......

96 100
131

...... ......

...... ......

Suspended
130 132
117J
...... ......
217 218J
210
140*
120 121
125 126

99
...... ......
...... .... .

128Ï 130-,
199
99

60
...... ....

106; *

31 9( 100
4j 156 ...
31 118
5 165
4 130 133
6 198j.
5 170
3 101 10>
34 1 117 120
3
3*

3* 118 110

34

31 117
3à 102
3 f,74 12 > 124
5 145 143
5 24 i

31 11 .
3 106

........... 35

95

521 55
-0 60

209î 210
120
431 184

2RIC ES.

Cash val.
per share

346.27
57.87

46.00
109.50

49.00
22.50

136.00
96.00

134.00

......

......

130.00
|117.50

431.00
210.00
140.75
120.00
125.00

19.80

64.37
199.00

49.50
60.00

1'6.00

90.00
78.90

118.00
165.00

65.00
99.25
8500
25.25
58 t0

54.37

55.00

117.00
102.00

97.00
60.00
7250
58.31

111.50
106.00

17.50

95.0

83.90
60000

90.50

RAILWAYS. 'Par London
:v8l Mar. 10

Atlantic and St. Lawrence ............ £100
Canada Pacific.............................. 100 57 58
Canada Southern 5 % lst Mortgage...
Grand Trunk Con stock .................. 100 1 io

5 % perpetual debenture stock ...... 117 119
do. Eq. bonds, 2nd charge...... 127 130
do. First preference............... 100 6S 69
do. Second pref. stock ............ 100 434 451
do. Third pref. stock ............ 100 23 231

Great Western per 5% deb. stock...... 100 115 117
do. 6 % bonds, 1890.................104 106

Midland Stg. 1st mtg. bonds, ........... 100 106 1C8
Northern of Can. 5% flrst mtge ...... 100 107¾ 1(81

do. 6 % secondpref ............ 100 60 65
Toronto, Grey & Bruce 6 % stg. bonda

lst mtge ..................................... 100 82à 63lWellington, Grey & Bruce 7% lst m., ... 101 1(3

SECURITIES. London
Mar. 10

Canadian Govt. deb., 5% stg. ..................
Dominion 5% stock, 1903, of Ry. loan ......... 114 117

do. 4% do. 1904, 5, 6, 8.................. 10t 1114
do. bonds, 4%, 1904, 86 Ins. stock ...... 105 100

Montreal Sterling 5 %, 1903........................ 106 108
do. 5 %, 1874, 1904.............................. 106 108
do. do. 5%,1909 ............. 107 109

Toronto Corporation, 6%,1897 ................ 111 118
do. do. 6 %, 1906, Water Works Dep. 116 123

DISCOUNT RATES. London, Mar. 10

Bank Bills, 3 months. . 2 2t
do. 6 do............

TradeBills 3 do..............2 24
do. 6 do. .................. 2 2ï i

1182
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NORTH ERN
ASSURANCE COMPANY,

OF LOI)Dom, EN.
Branch Office for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1886).

Subscribed Capital.........................S5,000,0
Of Which is paid ....................................... 1l,500,000 s
Acculmulated funds............... ..... 16,485,000
Annual revenue from fire premiums ...... 2,910,000Annual revenue from life premiums ...... 990,000
Annual revenue from interest upon in-

vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
Jal. 1, 1887. MANAGER FOR CANADA.

GRAND TRUNK R'Y.
The Old and Popular Route

TO

ROTREAL, DETROT, CHICAGO
Al the Principal Points in Canada and the

United States.

IT 18 POSITIVELY THE

t-h From TORONTO
Rknning the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toroito to Chicago in 14 Holrs.
est andL Quikest Route to MANITOBA, BRITISB

COLUMBIA, and the PACIFIC COAST.

FOR FARES Tinie Tables, Tickets and general
D' information apply at the Umion

I eot, City Ticket Offices, corner King aud Yonge,
n 20 York Street, or to any of the Company's&ents.

JOSEPH HICKSON,
EDGAR, General Manager.
General Passenger Agent

ALLAN LINE
ROYAL MAIL

STE MA.M SHM1I-PS.

1888. Winter Arrangement. 1888.

PROM HALIFAX TO LIVERPOOL.
Polynessian .................................... Saturday, Feb. 11
Circssian.............. ...-... Saturday, Feb. 25
8armnatian ........................... ..... Saturday, Mar. 10

lynesian. .......................... ..... Saturday, Mar. 24
ircassian................................ .. Saturday, April 7

Sarmnatian ........... .............. .... ...Saturday, Apr. 21

NOTICE.
Last train connecting leaves Toronto on the

Tlhursday morning.
The Mail Steamers will not call at Portland.

RkrEs oF PAspAGE.-Cabin $50, 65, and:$75.
Return: $100, $125, and $150. Intermediate $30.
eturn $860.Steerage at lowest rates.
Po tickets and every information, apply to

H. BOURLIER,
Corner King and Yonge Streets, Toronto.

ESTABLISHED 1845.

L. COFFEE & Co.,
Produc, Commission Merchants,

'N' 30 Church Street, - Toronto, Ont.

AwRI NcE COFFEE. THOMAS FLYNN.

EUROPEAN MARKETS.

LONDON, March 21st.

Beerbohm's message reports : Floating car-
goes--Wheat and maize nil. Cargoes on pas-
sage-Few bids; maize, demand for cargoes
near at hand; not much enquiry fer later

delivery. Mark Lane-Wheat, fewer buyers,
probably easier; maize, steadier; flour, cheaper
to sell; good cargoes No. 1 Cal. wheat, off
coast, 33s. 4d., was 33s. 6d. London-Good
shipping No. 1 Cal. wheat, prompt sale, 33s.
3d., was 33s. 6d.; do. nearly due, 33s. 3d., was
33s. 6d. French country markets turn
cheaper. Paris-Wheat and flour quiet.

LIVERPOoL, March 21st.
Wheat - Spring, 6s, 6d. to 6s. 9d. ; red

winter, 6s. 7d. to 6s. 8d.; No. 1 Cal., 6s. 7d.;
corn, 4s. 6¾d.; peas, 5s. 41d.; pork, 67s. 6d.;
lard, 38s. 6d.; bacon, short clear, 38s. 9d.;
long clear, 40s. 9d. ; tallow, 24s. 3d; cheese,
59s. Wheat-Quiet; demand poor, holders
offer freely. Corn-Steady ; demand fair.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumber, Enspectrd, B .Y.

Clear pine, 1 in. or over, per M ......... $37 00
Pickings,1 in. or over...........................27 00
Clear & pickings,1 in ........................... 25 00

Do. do. l and over ............... 3300
Flooring, 1* & l in..............................16 00
Dressing ........................................... 16 00
Ship. culls stks & sidgs ........................ 12 00
Joists and Scantling ............... 12 00
Clapboards, dressed ............... 12 50
Shingles, XXX, 16 in. ........................... 2 50

XX .................................... 1 40
L ath ................................................... 1 85
Spruce .......................... 10 00
Hemlock.........................10 00
Tam arac ............................................. 12 00

lard Woods- lM. ft. B.M.

Birch, No.1 and 2 ................ $170
Maple,. " . .................. 160
Cherry,. " . .................. 600
Ash, white,.." . .................. 24 0

" black,." .. .................. 16 0
El , soft.............................. 12 00

. ............................ 18 00
Oak, white, No.and2..................25 00

redorgrey' .............................. 1800
Bal of Gilead, No. 1 & 2.....................13 00
Chestnut... ..................... 25 00
Walnut, in., No. 1&2..................85 00
Butternut g ".. ........................... 4 00
Hickory,No.1i&2..1.....................2800
Basswood ....................... 16 00
Whitewood,.,...........................35 00

Fuel, &c.

Coal, Hard, Egg................4 6 60
Stove ............................. 2675
Nut.............................. 6 75

Soft Blossburg.....................36 25
Briar l.be.t................... 6 50

Wood, Hrd, bestuneut................. 60
2"d qualit, ucut....... 5 50"u" Branilbsýt ................65(

Wood lHar,b un cut .................. ... 0 00" cut and split.......... .. 5 50
Pins, uncut ................... 5 0

cut and split ............... 0 01
slabs ........... ................ 3 50

Hay and straw.

Hay, Loose New, Timotby.........$...15 00
Clover...................................-..... ... 12 00
Straw, bundled oat............................. 12 0

" loose ............. ..... ............ 7 00
Baled Hay, first-class ............... ...... I 100

second-class............9 00

39 00
290
280
35 0
18 00
18 00
13 00
13 00
00 00
2 60
1 60
1 95

13 00
11 00
14 00

2000
18 00
85 00
28 00
18 0
14 0

30 0
200
15 00
30 00

19090
100 0050 00

0 00
18 00
40 00

0 0o
0 0
1 00
1 00
1 00
9 00
0 0

4 50
160
490

17 0
14 0

90
il 60
10 0

LIVERPOOL PRICES.
March 22nd, 18

S. D
W heat, Spring ... "....... ................ 6 6

Red W inter...... .......................... 6 7
No. 1 Cal.... .............. .......... ..... 6 7
Corn..................................4 7
Peas ..................... ................ 5 4è
Lard ........................ .......... 38 3
Pork ...................... ... .. ... . ........... 67 6
Bacon, long clear................................... 40 9

".short clear...................... 39 0
Tallow......... ..................... " 24 3
Cheese ....--......... .................. 59 O

CHICAGO PRICES.
By Telegraph, March 22nd, 1888.

Breadtults. PVer Bush.

Wheat, No. 2 SprIng, spot....."....$0 73 00
Corn...................... .....""""""""""""". 0 00 0 00
oats............ ................"0"" 0 000
Barley ..................... cash.0"""00"

Rog Product.

Mess Pork, May ........................... $13821 000
Lard, tierces..............."""""""7...... 7 0 0 0
Short Ribs........................7"121 000
Hama....................."......0 0 00
Bacon, long cler....0..........-.........••••. 000 0 00

" short clear..........................(000 0 00

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

FreightCars, lumber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).
CEDAR OIL, for removing scalos and sediment from

steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y, - Deseronto, Ont.

WALL PAPER.
We are now placing in Stock our new Fall im portal

tions, which comprise some of the newest and
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes.

PLATE GLASS.
All sizes. Immense stock. Quotations furished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

Ti LARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCAl ES,
GRAIN SCALES.

IMPROVED SHOW CASES.
REDUCED PRICES.

C. WILSON & SON
46 EsplanadeT t.,

Intercolonial Railway
OF CANADA.

THE

Royal i P88egefor & Fretoh Ronte

CANADA & GREAT BRITAIN,
and Direct Route between the West and ail

points on the LOWER ST. LAWRENCE
and BAU1 DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent by
leaving Toronto by 8.30 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-
commodation at Halifax for Shipment of
Grain and General Merchandise.

Years of experience have proved the Intercolonial,
in connection with steamship lines to and from
London, Liverpool. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent
Railway Office, Monoton, N.B., Nov. 22nd,. 1887.
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Leading Wholseale Trade of Montreal.

CABLE AÁDRESS, - "lýTEPHANT," MONIREAL.

RRGUSSON, UANDER &CU.
Manufacturers of

WHITE LEAD, PAINTS,

C OL ORS,

VARNISHES, OILS, etc.

Gllaisow Lod & Co1 1Noffs,
14 to 22

College Street, MONT REAL.

T H E Largest, best equipped, and mnost
central Paint Factory in Canada.

fl¶ercantile ~Sumnmary.

WE hear of a strike at the works of the
Canada Cotton Co., in Cornwall, but the strike
in the Stormont mill is over, we believe, some
time ago, and all the hands in that miii are
working steadily.

Mn. WàV. Kouoin, a well-kilown hardware
merchant and manufacturer at Owen Sound,
is retiring from these businesses. He is now
engaged in farming and in the breeding and
raising of thoroughbred stock. His Galloway
breed of stock have been prize-winners at the
principal exhibitions of the Dominion. His
farm is beautifully situated on the Georgian
Bay.

SOME exceedingly sharp people in Glasgow
have been taking sad liberties with the new
Margarine Act. This requires that the com-
pound shall be distinctly marked as margarine;
but this difficulty has been got over by putting
the word on the back of the package, or round
the edge of the stand on which it is exposed
for sale, or by bringing in a number of other
goods, such as ham, tea, cheese and coffee, to
keep margarine company and prevent it look-
ing conspicuous Another method, says the
British Trade Journal, is to give a sketch of a
yacht upon the wrapper, with a scroll round
it marked "Lovely Margarine " as if it were
the name of the vessel ; and yet another, to put
the name Margarine under the figure of a milk-
maid or the bust of a lady. Very ingenious,
but a distinct infraction of the Act.

MONTREAL
WHITEWEAR - MANUFACTORY•

R. McNABB &Co.
MANUFAcTURPIRs 0F

1831 NOTRE DAME ST.,

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
3 LIPROFIcio0

RADEMe"

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.
4s Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantl Summnary,

NATURAL gas is brought into Buffalo by a
pipe line from a point some 100 miles away.

WINNIPEo merchants report an improvement
in business, while country merchants aver that
they never had a better winter's trade. So
says the Call.

LoTs of competition and a lack of means
have doubtless been potent factors in the em-
barrassment of McWha & Watson, dry goods
dealers at Dresden. They owe to principally
one Hamilton firm, who, with other creditors,
have accepted 66 cents on the dollar, spread
over twelve months.-M. Kelly has been
ten years in the grocery trade at Clinton, and
it must be very discouraging to face an assignee,
and this he is now obliged to do.-When R.
H. Sanderson commenced business as a con-
fectioner in Belleville about a year ago he was
said to possess a capital of $700. This has,
probably, now all vanished ; at least one would
suppose so on learning that the sheriff had
taken possession of his affairs.-After pegging
away for twelve years Peter Thomson, a Haîn-
ilton grocer, finds the golden round of success
as far off as ever. He has made an assignment
to F. H. Lamb.-The stock of groceries be-
lonMng to E. Archer, lately failed at Mitchell,
brought forty cents on the dollar.-The as-
signment of Donald McKay, a dealer in dry
goods at Owen Sound, noted in these columns
recently, is now followed by a compromise
which he bas arranged at 55 cents on the dollar.

MORAND'S

primo od Nncia RaSInsi
In lots to suit luirchasers.

STAN WAY & BAYLEY,
BROKERS,

44 Front St. East, Toronto.

Jaua Dmii i Dl.
Meltham Milis, England,

Best Sîx-CordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sowing machine work, and run more smoothly
than anv other make in the market.

J. E. LANCASTER & CO.
26 LEMOINE ST., 57 & 59 BAY ST.,

Montreal. 1 Toronto.

-Sole Agen1ts for canada.--

Vdiereautile Summnary.

THE Standard Oil COmpany lias let a con-
tract for an eight-inchl pipe line from Lima, O.,
to Chicago, with a capacity of 20,000 barrels
per day, to be completed in two months.
The work is to be begun at once.

A FinM of wall paper dealers, S. D. Douglas
& Co., in King street, Toronto, is offering
creditors 25 cents on the dollar. At a meeting
held on the 15th, assets of $5,000 were offset
by liabilities of $12,000, exclusive of a claim of
$3,000 for wages due to Douglas. This claim,
it is said, will be waived provided the above
offer be accepted, and this the majority of
those interested seem willing to do.--Rhodes
& Johnson, provision dealers in this city, have
found a month's experience about all that was
agreeable, and have left without settling lia-
bilities of a small anount. -O. J. Clark
grocer at Seaforth, bas assigned.--Although
R. W. Vance turned over quite a large quan-
tity of cheap goods in his 7-cent store at
Napanee, it is evident that, upon the whole,
profit bas not attended his efforts. An assign-
ment bas been made to the sheriff.--One of
those men who never seen to be able to make
any headway is C. W. Duggan, a dealer in hats
in Toronto. He lacked method in business,
and now finds it necessary to assign.--Sev-
eral failures have disqualified Barney Mc-
Cready, of Trenton, from tradingunder his own
name, and to the drug trade he is known as
McCready & Co. He bas just added another
failure to his record.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the market.

Send for price list.
AN ooLSk, 527 Yonge St., TORONTO.
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Leading Wholesale Trade of Montreal.

John ClIake Jr. & Co's
M.M . Q.

SPOOL COTTON
Itecommended by the Principal Sewing Machin

comPanies as the best for hand and machine sewin
en mi.rarket.

TRADE MARKS-
For the convenience of our Customers in the West

nOfow keep a full lino of BLACK, WHITE, an('
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO..
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TORONTO.

W9. BARBOUR & SONS'

IRISH FLAX THREAD
DREYDLISB UJR NS . RCI

0o1d Medal Gold ledai

'r=E TE

Grand Prix FLAX Grand Prix

Paris Ex- Paris Ex-
h1biti ~ -1878.hibition, 1878,

einon Machine Thread, Wax Machine Thread, 5hoe

Thread, SaIdlers' Thread, Gilling Twine,

Hemp Twine, &c.

*AL TER WILSON & COMPAiNY,
Sole Agents for the Dominion.

and 8 ST. HELEN STREET, MONTREAL.|

8WB IGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

rnoBTB o, i
CRNGLI and BMELGIAN WINDOW GLASB

Plain and Ornamental Sheet, Polished, Rolled

Leading Wholesale Trade of MontreaL

CANTLIE,EWAN &CO.
Gnera, .erchant. & Manufacturers'

Agents.
Bleachd ir he Tckngs

Grey Sheetinge kig
Wht, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &c.

&Mr Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORN THE TRADE

hat we have now in Stock a full line of Colors in

KNITTINGSILK
in both Beeled & Spun Silks.

To be had o aIl wholeeale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

18 AS PURE AS THE PUREST,
A"»

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Frlend, and take no other.
Beware o any offered under lightly differentnalfes.
All ftrst-class grocers sell it.

JAMES ROBERTSON,
MOgTr LQUyE.,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&e., &C.

Cochrane, Cassils & Co
BOOT S & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

and Rough Plate, &o.
Rainters'Aptists' Materials, Brushes, do H D S SUT TR & 00

819,814, 816 t. Paul St., & 958,955,957 Com- llODGSO1 SUM ER & 00
missioners St., IMPORTERS OF

MONTREAL. DRY GOODS, SMALLWARES

W. &F. P.OURRIE &0., . .and FANCY GOODS
an3&497St. Paul Stree, WINNPE.

100 Grey Nun Street, montreal. and sisha27 Princes$ St.. WnnIPEQ.

IMPOBTEBS of -_

ortlmand Cement, Canada Cement,
Cblnxney Top, Roman Cornent,

Vo y -t;WaterLime, E ,LL'B OO ETS,
FluCe vers Whiting,

o ire Bricks Plastr of Paria Manufactured by
Scotch Glaaed Drain Pipes, Borax,

Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

SOfa, Chair and Bed Springs. Cor. Bay & Adelalde Streets,
A large Stock alwayu on hand TOBONTO.S

Leading Wholemle Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

720, 732, 734, 736 Cralg St.,

MONTREAL.
THE bankrupt stock of J. A. Millar, of

London, was sold by auction on Monday last,

to Messrs. Kennleyside, of Sarnia, for 62 cents

on the dollar.

THE principal creditor of Ed. Stanley, a

general dealer at Arrow River, Manitoba, has

taken over his stock and will pay other credit-
ors 50 cents on the dollar.

THE stock, valued at $2,857, of Messrs. Vail

Bros., of Strathroy, staple dry goods, was sold

by Messrs. Jones & Wall the other day, and

purchased by Mr. Geo. Glasgow, at 32J cents

on the dollar.

WE learn from the secretary of the H aggert
Brothers Manufacturng Co., of Brampton,
that arrangements have been made in conse-
quence of which the works are again in full
operation.

Su was struck last Friday in the artesian
well at Glencoe, at a depth of 1,400 feet. They
are now in it seventy-five feet. It is pure rock
salt, and if sufficient water is procured, when
they get through the salt, to melt it, a refinery
will likely be built. The well will cost for

boring 1,500 feet $2,600, which finishes the

contract.

WE have given particulars of the case of

Shultz & Son, clothiers, of Belleville. The

case was called before the court at Belleville
on Monday, 19th, when Louis Shultz, sr., failed

.- appar oU ual t t d The
to appear, and his bailw eiraa.xn
two sons in custody were discharged, as the

case was not pressed against them, they having

been merely clerks. Ed. Shultz, the partuer

who absconded, is under arrest at Cleveland.

A ST. JOHN shipping man proposes to run a
lino of steamers between that city and the

West Indies. He agrees for a subsidy of $30,-
000 per annum to put on one steamer of 1,000
tons, running ten knots per hour, and if the

business warrants it to put a second boat into

the route. The steamers would run to Deme-
rara, Bermuda, Barbadoes and Trinidad. Cap.
ital to carry out the scheme is to be found in
St. John and Liverpool, G. B.

S I,.f A.CA 3SSIO,&0 CGn
Trade Auctioneers, Toronto,

Will hold their n. xt Trade Sale on Tuesday
and Wednesday,

3rd AND 4th 0F APRIL, 1888.

Dry Goode, Clothing, Tweeds, Boots and Shoes,
Hats, Caps, etc., in large quantities.

Liberal 9ash Advances made when requIred.
Prompt Settiements. Al business strictly con-

fidential.

I
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A PoRK scale of special design bas just been
completed for Messrs. Hanrahan Bros., Ottawa.
The scale is made of iron and steel, with a neat
brass beam. Instead of being placed on wheels
in the usual way, it is supended to the ceiling,
the hogs are rolled upon the scale above and
the weight is registered in the office below.
This ingenious coutrivance is made by C. Wil-
son & Son, of the Toronto Scale Works, in
this city. We are told it is the only scale of
the kind on this continent.

CANADIAN cheese producers will note with
satisfaction that the Grocer, a journal pub-
lished in London, England, now gives a weekly
quotation for Canadian cheese as distinct f rom
American, under which general designation it
has hitherto been quoted. The quotation, says
the Canadian Gazette, is moreover higher than
that for American cheese, thus indicating the
higher esteem in which it is held here by the
trade.

MR. S. S. PACKARD closes an article on "Com-
mercial Business" in the Chautauquan with
these words: "The avenues of legitimate
business present the best opportunities for
young men. There can never be an over supply
of earnest, capable applicants for good places.
A reasonable competence is within the easy
reach of those wlho desire it sufficiently to
reach for it understandingly. Speculation is
not business; money-making is not the true
end of life, and the wealth most to be desired
is the possession of one's self."

PHOSPHATE mining in the Sydenham district
is likely to be active this spring. I. Sloan bas
a fine show uncovered and will probably em-
ploy 100 hands. At the Foxton property,
winter work bas been carried on and some two
hundred tons has been hauled to Kingston.
The prospects for a large output are good. As
depth is attained, the vein widens. At present,
says the Kington New's, there is a vein thirteen
feet wide of the purest green ore. Mr. T. B.
Cook, Harrowsmith, and Mr. G. Clerihew
are opening up a mine on the ;Roushorn pro-
perty. The indications are good.

THE Eastern Canada Loan and Savings
Company, whose head office is in Halifax,
held its meeting for organization and for the
election of directors this week. Subscribed
capital is $200,000, of which $50,000 bas been
paid up, and the company is to go into opera
tion immediately. It is the first of its kind
in the Maritime Provinces, though there ar
several old-fasbhioned building societies in St
John, Yarmouth and Halifax.

Ar Suckling, Cassidy & Cos.' auction rooms
in this city, on the 20th, the following bank
rupt stocks were sold :-Dry goods stock of
T. Dunlop, Port Elgin, $2,046, 40 cents on the
86; J. Griffin, Peterboro, boots and shoes
83,489, 60 cents; G. Garnett, Bethany, genera
stock, $7,211, 62 cents ; G. Garnett's genera
stock, Novar, $2,819, 72 cents ; P. T. Bond
Aurora, dry goods, $4,571, 65 cents ; W. S
Hambly, Tottenham, general stock, $3,564, 65
cents; J. S. Barry, Fergus, general stock
$5,036, 61 cents; L. H. Tarrant, tailor, St
Thomas, stock $5,934, 60 cents.

THE celebrated factory of the Remington
Arma Company, at Ilior, N. Y., has been sold
to Hartly & Graham, of New York, for $200,
000. There was sharp competition between
English and American buyers. According t
the New York Times, the purchase was mad
by the above firrn as a matter of protection
against the creation of a new rival, Hartl
& Graham being the virtual owners of th
Union Metallic Cartridge Company, at Bridge
port, Conn., and of the Bridgeport Gun an
Implement Company.

As much as $705 was recently bid for a
seat in the New York Coffee Exchange. There
were no sellers at that figure.

A LARGE consignment of chairs lias been
sent forward to Singapore, India, by Messrs.
Jas. Hay & Co., of Woodstock.

A DAKOTA seed buyer is in the Winnipeg mar-
ket. He wants 100,000 bushels of Red Fyfe
wheat for seeding purposes ; 25,000 bushels
has already been secured.

FORTY-THREE puncheons of Demerara mo-
lasses were offered for sale in St. John, N. B.,
on the 16th, but as no bid over the upset
price of 25 cents was made the goods were
withdrawn.

WoRK on the new C. P. R. shops at Van-
couver is being rapidly pushed forward. A
forty-horse power engine with boiler have
been supplied by Messrs. Goldie & McCul-
loch, of Galt. The new works will give
steady employment to about 400 men.

EDWARI) GORDON, general storekeeper, of
Dalhousie, N. B., who offered to compromise
with his creditors in October last at fifty cents,
has assigned.-A. S. Kidston, dry goods,
Moncton, N. B., bas also found a similar step
necessary. Hie liabilities are chiefly in
Montreal.

SINCE the middle of December upwards of
7,600 barrels of tom-code have been shipped
from Chatham, N.B. The fishermen are paid
$1.00 per barrel on the ice for these fish, and
in Montreal and other places they command
$2.00 per barrel. It is expected that the smelt
shipments will net $50,000.

POTATo dealers in Prince Edward Island will
urge the farmers of that province to grow a
greater proportion of white potatoes, such as
the Empire and Silver Dollar varieties, and to
take more care in culling, handling and mar-
keting them. Such a course, it is affirmed,
will enable farmers ta realize better prices and
grow a patata more suitable ta the American
market.

E. POLIWKA & Ca., ai Mantreal, wliolesale
s dealers in glue, grocers' and druggists'

sundries, &c., are again on the insalvent liet,
this not being eitber the firet or second time
that the name bas figured in this connection.

,i The liabilities in tlie present instance are liglit,
-being reported at 8 6,300. There is as yet nc
Ioffer before creditors.

a A2IONG late failures in the Province ai Que-
*bec, nat noted eisewliere, are the fallowiug:

Langelier & Larivee, general store, St. Hya-
cinthe, liabilities $5,000 ; G. Morency, general

-store, St. Marie Beauce, liabilities $11,000; H-
tGardner, St. Ferdinand de Halifax, liabilities

e $17,000, assets naminally $14,000; P. L. Ber-
geron, general store, St. Eulalie, liabilities

1$2,500.
A JVDGE in Priiice Edward Island bas jusi

decided that a liusband is nat bound ta pay
bille incurred by bis wiie unless it is provec

5 that the wife bas express or implied autbority
from the busband ta piedge bis credit. lu
case before him sucli autbority was not proved,
and lie therefore gave judgmeut for defendant.

n On being asked how a man was ta knaw when
da wonian had autbority f rom bier husband, the

5. judge replied that a dealer would always be
n sale if the wiie produced a written order iron
o bier busband!
le MARdE l4tli, in Manitoba, aunounced by
n clear skies and grateful sunlight the near ap-
y proach af spring, but, says the Winnipeg Free
ie Press, the province paid dearly for it. The
a-1long deferred tliaw set in and brouglit destruc.

d tian ta, mauy thousand bueliels ai grain. At

, aysain hr ri a ie ued

on the prairie great damage has been done.
The snow on the top of the piles of bags melted,
said a .dealer, and moistened the grain, while
the lower bags in the piles were resting at
many points in an inch or so of water. Large
quantities of grain stored throughout the coun-
try and insufficiently protected were also pre-
sumably destroyed. This will be a dead loss
to the farmers and dealers.

THE death of Mr. Wheeler D. Matthews,i n
his 67th year, removes one of the best-known
merchants of Canada and a charter-member
of the old Corn Exchange of Toronto, as well
as its past president. Born across the line,
Mr. Matthews came to this country some
forty years ago, and by shrewd persistence
built up a large business and gained the name
of the "Barley King." He was buried yester-
day, and many members of the Board of
Trade, of which his son is president, were
present at the funeral. The Call Board also
adjourned for the day out of respect to his
memory.

KINGSTON merchants are much exercised over
the discovery of a system of smuggling, which
the Customs' authorities are of opinion bas
been going on for fully three years. In their
search the officers finally unearthed medicines,
perfumes, jewellery and fancy dry goods.
Suspicions were, in the first instance,
raised through the detection of a young
American, a resident of Watertown, N. Y.,
who was found guilty of bringing goods
across the line, and it is said that $10,000
worth must have been smuggled by him during
three years. A merchant tells the News that
for years he had done a good business in a cer-
tain line, but that he had to go out of it alto-
gether owing to the prices being cut down to
away below what the goods cost him. He
wondered how they could be sold at such
prices, but he wonders no longer.

1 THERE is an odour of newness and an air of
tneatness about the premises into which the
Standard Lîfe Assurance Co. lias just removed,
in Toronto Street, in this city. When you
corne to look around, the eye rests on freshly
painted walls, tasteful carpets, handsome d'esks
and comfortable chairs. Mr. Chas. ilunter,
the superintendent of agencies, wlio now
makes this city lis headquarters, bas a cozy
littie den looking out tlirough large plate glass
windows, into the busy street, while the roomn
adjoining is set apart for Mr. Fred. Sparling,
the local agent. Over the way is an apart-
ment for the medical examiner, and facing

the door are the cashier's quarters, ail in keep-
*ing witli the general air of comfort and

8 stability which one would naturally associate
witli this sound old Scotch company wliose

8destinies, in this country, are carefullY
watclied over by Mr. W. M. Ramsay, at
Montreal.

,

BOYD BROS. & cOOYo

1888 S P RINGC 1888

-

eOuor Staple aîed Fancy Travellers are uow l
the road wlth a full fUe of vamples of

Sprtng and Sumainer Goodu.

For Value, Selections, Style and Pricet, W
y defy compettion.

:

ýe See our Samples on the Road or lu thc
Warehouse.e

SCOR. BAY and FRONT STS.,t
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F. X. LEPAGE & Co., dry goods dealers, Que-
bec, are reported as failed, with the very con-
siderable indebtedness of #24,400.

A DESPATCH from St. John's, Nfid., states
that fifteen thousand seals are reported to have
been taken at Partridge Island and it is thought
Green Bay is good for 60,000.

IN New Westminster, B. C., the business
men and property owners have petitioned the
legislature for permission to drop the prefix
"New," and call the city simply Westminster.

A FAILURE Of some importance to the leather
trade is reported from Quebec, U. Germain
& Frere, tanners, having suspended with liabil-
ities direct estimated at $50,000, indirect
#23,000.

THE Dominion Government bas disallowed
that portion of the Nova Scotia Licensing Act
which imposes a license fee of $300 o.1 whole-
sale liquor dealers and $150 on brewers, so the

city of Halifax loses 83,450 fees from ten
wholesale men and three brewers. It is under-

stood the local legislature is to repeal that por-
tion of the Act which is "ultra vires." Being

a repeal bouse they should take kindly to
repeal legislation. There are fifty-six shop

licenses and eighteen hotel licenses issued in

Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO
liillinery Goods,

Fancy Dry Goods,
Mantes, Silks, etc.

Cor. Wellingtonand Jordan Sts.
TOrONTO.

2 Fountain Court, Aldermanbury, London, Eng

J. W. LANC & 00.
IMPOR TERS AND

Wholesale Grocers,
88 Front St. East,

T OR ON TO.

SEEDS!
Our Supplies of Finest Imported Goods

are no in store.
Closest attention given to Domestic Seeds, such as

Halifax this year, some of the more reputable

dealers having gone out of the business alto-

gether. From recent developments in Halifax

we should judge the license law passed in 1886

to be, to say the least, a partial failure.

THE tailors seem to be having a hard run of

luck judging from the recent numerous fail-

ures in their ranks. Among the latest are the

following: Joseph Haynen, Prescott, with

liabilities of $5,000, assets stated at $4,000 ; N.

Phillips, Cornwall, liabilities about $10,000;

J. A. B. Smith, Kingston, owing $4,500 ; M.

J. O'Doherty & Co., Ottawa, with liabilities of

$3,000, assets nominally same figures.

Listen tome, my son; the man who can make
a $500 business grow into thousands and per-
haps millions, always gets the $500. Always.
Here, l'Il tell you what l'Il do with you. l'Il
give you a dollar. Now, a man who can make
millions out of five hundred, can easily make
five hundred out of one. Good-bye, my boy,
good bye. Don't work too hard, if you don't
want to get rich. And remember, son, the
man who gets another man's capital to start on
usually spends all his life working for the other
man. Start yourself, my boy. It will be easy
work, if you're going down hill.-Burdette.

-Grocer (to boy)-What are you doing
James ?

James-Puttin' sand in the sugar.
Grocer-Well, that won't do. You must

put the sugar in the sand, and thén if a cus-
A START. tomer asksifàwe put sand in our sugar you

So you want to borrow $500 to start on ? truthully say no. You will find, James,
So yu wat t borow 500 o sart 11?as you acquire more business, that, in the long

"If you only had $500 capital, you have a run, truth always pays.
chance now to establish a business that will

grow into thousands, and perhaps millions,"
eh ? All you need is the start, is it? Well, Leading Wholesale Trade of Toronto.

my son, I don't know about investing $500 in
you until you have invested something in your-
self. I want to see you trot one heat, anyhow,
before I decide whether you are safe to back. DHIC[, 1M DRRICH & Co.

LeadingaWholesale Trade of Toronto, i 8 8 8

pring Importations

WYLD, GRASETTs NOW COMPLETE.
We are showing the fullest and best assorted stock

yet offered by us.

NLR D A H 1Buyers in the market should give us an early cali.

&'OR IN BycI, cllrrgci & cou,
wholesae Dry Gooa Merchants,

Our Travellers are now all 61 BAY STREET, TORONTO.

on their respective rgutes,

and all orders entrusted toJUST ARRIVING !
us will receive immediate

shipment.

WLD, GRSL U & DiRING
Wholesale Dry Goods & Woollens,

TO.EIOlTO

Eckardt, Kyle & Go.,
WHOLESALE GROCERS.

SNOW FLAKE CORN,
(FINEST PACKED.)

RED ULYR, -:- We offer a large assortment of Canned Gooda

ALSIKE CLOVER, at low figures.

TIMOTHY SEEDS, &c.
Write or wire for prices. Correspondence invited HALF BARRELS TROUT & WHITE FISH,

from buyers and sellers.

CATALOGUES ON APPLICATION. Barre/s and Ha/f Barre/s No. 1

STEELE BROS. & 00@9 Labrador errings.

seda Kerchants, Toronto, Ont. 3 Front St. E., Toronto,

Hhds. Porto Rico Sugar,
Hhds. Porto Rico Molasses.

Bosnia Prunes in hhds., brls., kegs & cases.

Fancy French Prunes
in 10lb. tins and 28lb. boxes.

Preserved Chyloongs Ginger,
Preserved C. & B. Ginger,

Finest brauds of Italian Fulassortment of Fancy
Olive Oils. Groceries, C. & B. & others

Agents for HONE DROP Sugar Corn, ûnest
brand of Corn Packed.

Agts for EUREKA Salt; Day & Martin's Blk'g &c

EBY, BLAIN & CO.,
WHOLESALE IMPORTERS OF

Teas, General Groceries, &c,

BOECKH'S
STANDARD

BRUSHES.
Quaraand SizeQUaranteed.

For sale by al1'ILeadlng Rouses
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Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWFORiD. T. J. JERmYN.

OW R OOK & co
Ask their customers intending to

re-order

WOO11OII m Goodsi
Either of Canadian or &ritish

manufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
complete delivery of all orders in a very short time

Stock of Tallors'aTrimnings always
well assorted.

Leading Wholemale Trade of Toronto.

H.A.NELSON& SONS
DIRECT IMPORTERS OF

Fancy Goods, Dols, Toys, Christmas Card'

KANVWACBEBs Op

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 &58 Front St. W..
TOIaONTO.

59 ta 63 St. Peter St.

CJOBBAN IANUFACTURI14G GO.
TO R.z ) O O.

àÀI'UPAOTUPEBS 01?

Now is the time to order

HESSIN'S
Oyster Crackers

THE FINEST IN THE WORLD.

Leading Wholesale Trade of Toronto.

GCILVY(
ALEXAND ER

& ANDERSON
Are now showing a very

attractive stock of General
Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST,

W. R. BROCK & 00.1 Mouidîngs, Frames & Looking-Gasses I1. & L. S 1amue, Be RaIii & o.
Cor. Bay & We/ington Sts., Toronto.

WMm B. HAMILTON,
0 8. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD

Manufacturers & Wholesale Dealers ln

BOOTS AND SHOE
15 & 17 Front St. East.

GRAT & HAROLO MFG. CD.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
W...facturers, mportes a.d Wholemae

Dealrs hi,

BOOTS AND

36, 38 & 40 Front St. West, TORONTO.|1
JAMES COOPER. JOHN C. SMITH.

S StandardCoffees.COW ' =IceIand g Ccoa.
Woco.atn.

J. w. COWAN a CO.q - TORONTrO.

IMPORTERS 0p

Plate, German and Sheet Glass, Cabinet
Maken' Sundries,&c.

THE TELFER FG 00
Manufacturers of

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLA8P.
Dresa Bone and Dress Extending Steel».

Johnson Street, Ot
Grand Opera House corner, Toronto, Ont.

Adelide Street West,

Mathews' Vinegar Mfg Co.
Makers of CHOICE VIZNEGARS fi

lOMESTIC ad PICKLER' U.
CUARANTEED free trom ail foreign acid

and to be strictly pure and wholesame.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarv's Street, - - - TORONTO.

Telephone1261.

LATEST DISTINCTION:
Cold Medal, Havre Exhibition, 1887.

EDWARDS' DESIOCATED
Agents,

Stanway & Bayley, i U
Front St, Toronto S U PS

FREDERICK KING & CO., LIMITED,
26 Waring St., Belfast; 3, 4,5 and 6 Camomile street,
London. Wholesale Depot for Canada, 469 St. Paul

Street, Montreal.

WHOLESALE HARDWARE,
56 and 68 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:

No. 9 JORDAN ST.

ENGLISH; HOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROS.
FggREMIUMAccount Book

MANUFACTU RERS.

A large stock on hand, or manutactured toanyg attern. Unsurpassed for Quality, Dnrability and
Cheapneea. Establlahed 27 Vears.

CLDECOiT, BURTON & c.,
Wholesole Dry Goodschts.

46 & 48 BAY WTREET,

. CALDECOTT.P. H. BURTON. TORONTO, i..HA RIS.

Respectully inform the Trade that their stock of
Canartian British, t'renýýh, German and American
Dry Goods is ncw Complete in Al1Departments.

BUYERS CORDIALLY INVITED.

A large varietyof ta hienaNe 'ooIs cffered in the
Dollowin, Rdeartments

Dress Goods, Stîka, Rlbbone,

Embroiderles, Laces, Mus ins,

Hos.er3 an-1 t;ioves-

Caldecott, Burton & Co.
CHADWICK'S SEWING COTTON AGENCY.

IUGHES BRoidERS
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E L V E T E EN S.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING HOUSE for CHOICE GOODS

SHOES.IOYSTER SEASON.
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ESTABLISHED 1866.

T E MOeETARX TIMEe
AjND TF ADE FýEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL 0F COMMERCE, of Montreal, the TRADE

REViEw, of the same city (in 1870), and the
ToRONTo JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - los. 6o. STER. PER YEAR

AMERICAN - $2.80 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Book & Job Prlnting a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.

TELEPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, MAR. 23,1888

THE SITUATION.

The right of Canada and Newfoundland
to fit out small armed vessels, for the pro-
tection of the fishery, having been brought
in question by the professional jealousy of
British naval officers, bas been decided in
the affirmative by thePrivy Council. These
vessels are regarded as doing the duties of
Police in our waters ; and the right to em-
Ploy them is incident to the exercise of
legislative authority by Canada and New-
foundland. Formerly vessels of the British
North American or West India squadron
were employed on this service ; and it
would seem that some of the naval officers
liked the employment. Great Britain was,

however, glad to be relieved, in the main,
of this police service, and to have it per.
formed by Canadian and Newfoundlanc
vessels. Formerly, the provinces used to
call aloud for the protection of the fisheries

bythe British fleet; now, Canada andNew
foundland recognize that they have dutie
of their own to perform in this connection
The professional jealousy of British nava
Officers reminds of what occurred in th
arny in Canada, in the war of 1812; bu
after the decision of the Privy Council it
manifestation would be out of place.

It now seems as if the American Con
gress might invite Canada to make an offe
on the basis of what is called unlimite
reciprocity. But it is quite clear that th
Present Parliament, at Ottawa, is not goin
to respond. It is conceded that the majorit
against Sir Richard Cartwright's motio
will be large, not much less than fifty
And, if we may judge by the bye-election
there is no chance in an appeal to th
cOnstituencies, when the time come
The Irmperial Federal League, in whic
there is some disposition to play off againî
the commercial unionists, will have ,a

ally in the new governorg-eneral, Loi
Stanley. At a meeting of the League, he
in London on Wednesday, he declared h
strong sympathy with the organizatior
Lord Rosebery, ait the same meeting, sai
its members would not at present troub
themselves with framing new constitution
but that, maintaining colonial interesi

they would seek to promole the real uni
of the empire.

The Manitoba delegates have gone home a

before the business on which they cam- is l
finished, and without so much as notifying s

the Federal Government of their intention l

to depart. This is a very unbusiness-like m

proceeding, and does not speak well for the p

temper and qualifications of Mr. Greenway b

and his colleague, Mr. Martin. Their busi- m

ness was to arrange for suspending the c

exercise of the veto over railway legisla-

tion in Manitoba in future. The question

of right has been referred to the Privy t

Council; there was no reason why Manitoba C

should make the reference if it did not in- t

tend to await the decision. Mr. Greenway f

repeats the old threat that the Red River u

Valley railway will be built " any way ;" if t

he be sincere in this threat, why did be r

go to Ottawa? He went by invitation, we

are told; but if he had made up his mind

to build the road, happen what would, and

had solved the financial question, it was f

a waste of time to go to Ottawa to parley,

when the achievement which he proposes

to himself requires action. It is row said

that Mr. Greenway will return to Ottawa
at once.

There cannot be a doubt that the ques-

tion of arranging with the Canadian Pacifie
for the construction of the Red River Valley
railway bas been forced on the attention of
the Government. From five to twelve
millions are the sums mentioned as having
been demanded by the Canadian Pacifie for

the surrender of its monopoly. According
to other accounts, assistance is expected in

tthe form of aid to the Pacifie or Atlantic
8steamsbip line, or both. The company,

wbicb at one time virtually promised to

give up its monopoly wben the road nortb
of the lakes should be finished, will drive

das bard a bargain as possible. It begran by

,t

pretending that it was going to act on purely
1commercial principles; but it bas since been
1asking favor after favor f rom the Govern-
1ment, in the most uncommercial way.
2*When it was getting from the Government
9a loan which could not have been secured

le elsewbere on the same terms, if at ahl, it
it autborized the Minister of Railways to an-

tnounce tbe approacbing abandonment of

the monopoly whcb it dlaims; now it asks

1.payment of millions for that surrender.

er T he juggles of railway finance are the re-

ýd verse of edifying, and what is more, wben

e they come in the form of those connected

g with the Canadian Pacifie, tbey are very

ty costly to the public.

n

y. Bonusing manufactures by municipali.
S, ties bas received a decîded check in the

e Ontario legislature. Hencefortb no such

s. bonus can be granted witbout a two-thirds

h vote of the ratepayers; when there is a

it particular manufacture in a municipality

au another of the same kind cannot be started

rd by the aid of a bonus ; a bonus cannot be

id granted to secure the removal of a manu-

Lis factory from one Ontario municipality tc

)n. another; bonuses must not, in tbe aggre-

6d1gate, rise in amount to over one.tenth of

le the receipts of amunicipality. Henceforti
s; it will be diffleuit to play off one municipal

ýtbidder against another.' The two-tbirdE

ty 'vote may, in some cases, be overcome ; bui

t- o e et aiu ilpee

ny place playing the bonus game to any
ny place playing the bonus game to any
arge extent. The abuses of the bonus
ystem have caused this heavy blow to be
evelled against it ; and though the stroke
may not prove immediately mortal, it will
lant the seeds of mortality, which cannot
e long in maturing. The new restrictions
will not apply to certain new parts of the
ountry.

Premier Thorburn bas decided to accept
he invitation, sent through the Governor-
General of Canada, and send a delegation
o Ottawa to discuss the question of New-
oundland joining the Confederation. He
may be expected to make one of the depu-
tation himself. The opposition is no longer
regarded as formidable; and the admission
of the island may now be considered a
question of terms. Newfoundland will
almost certainly want something in the
form of aid te railway construction ; and it
so happens that a railway across the island
might be utilized in shortening the ocean
passage. This would give Canada a de-
cided advantage as one end of the bridge
across the Atlantic. The question with
Canada will be what the operation will
cost; with Newfoundland, the benefits it
will bring. There is more likelihood of
Newfoundland coming in than ever there
was before. Perhaps under the union
something could be done with the Labra-
dor fisheries that is not done now.

Nova Scotia proposes the abolition of the
Legislative Council, and a measure to that
end has been introduced by the Premier,
and in case it becomes law the upper house
is to go out of existence when the present
legislature is dissolve 1. But as the measure
has to be passed by the Legislative Council
before it becomes law, that august body
may, politically speaking, decline to cut its
own throat. The reasons assigned for the
abolition of the Chamber are economy and
the well-understood wishes of the people,
whatever that may mean.

Montreal, through its Board of Trade, is

again pressing the Government to assume
the Lake St. Peter debt. Complaints are

made of the pressure of the harbour dues,
while the revenue ran short last year, by
$50,ooo of the demands upon it. Increased
harbor accomodation is needed at Montreal
and the means are not forthcoming. Coupled
with the assumption of the St. Peter debt,
the repayment of $80,000 of interest to the
Harbor Trust is now asked. It is a question
whether it is wise to go so far in demands
on the Government, whose resources, any
more than tbose of the Harbor Trust, are
not unlimited. That too large a burthen
has been thrown on the revenues of the
Trust is plain, and the assumption of the
St. Peter debt is a reasonable request.

The Chicago Times points out that
Senator Hitt's unlimited reciprocity resolu-

f tion would require both Canada and the
h United States to remit their tarif legisla-
l tion to the three commissioners proposed
s to be appointed practically to frame a
t tarif. "It may be doubted," adds that
t journal, " whether Mr. Hlitt and the com-
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mittee satisfied themselves that either
country would hamper itself in th:s way
with respect to the exercise of the taxing
power." Of the suggestion that Canada
should adopt the American tariff bodily, it
says: "One must be very credulous to sup-
pose that the Canadians will thus absolutely
surrender the power of tariff and excise
legislation to a foreign country-a govern-
ment in which they have no voice what-
ever." Whoever persuades himself that
they will do anything of the kind errs
egregiously.

The ultimate rate to which Mr. Goschen
proposed to reduce the interest on the
publie debt is 2j, not 2 per cent., as a
misprint of the cablegrams read. The
other details of the scheme were correctly
stated in our last.

BANKING RETURN.

The figures of the Canadian bank state-
meut for February last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, March
20th, 1888.

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized..
Capital paid up.. ..
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits held to
secure Govern-
ment coutracts &
for insurauce
companies ......

Public deposits on
demand........

Publicdeposits after
notice..........

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada.......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Otherliabilities....

Feb., 1888. Jan., 1888.
$76,079,999 S 76,079,999

60,355,928 60,355,883
17,951,215 17,798,814

31,363,400 31,952,132

7,131,507 6,874,975

480,790

46,459,367

59,933,619

414,199

47,616,767

58,734,563

1,700,171 1,177,234

2,221,682

833,009

311,415

1,211,628
186,094

Total liabilities.$. 151,832,6851
ASSETS.

Specie ............
Dominion notes.....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries ....

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

2,146,996

877,136

521,517

1,184,199
381,011

$151,880,736

1 6,160,297 ( 6,156,212
10,310,434 10,183,336

5,124,656 5,908,824

3,878,824 3,757,792

14,000,796 12,552,157

4,683,037 5,164,329

$44,158,044 1 43,722,650

2,213,986 2,291,985

3,716,292 3,667,892

1,135,461 2,712,980

9,979,802 10,515,21

2,431,178 2,136,596

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured..........
Other overdue debts

unsecured.......
Notes and debts

overdue secured...
Real estate.......
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.....
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

16,468,374 15,256,755

1,729,165 1,086,682

225,481
136,341,495

1,679,665

214,442

1,894,801
1,229,084

670,847
3,677,768
3,682,195

261,741
137,094,051

1,662,830

143,310

1,857,138
1,225,799

665,824
3,665,135
3,348,109

$231,448,089 $231,314,702

6,100,124 6,008,251
10,188,527 9,989,535

raw materials and imported fewer manu-
factured goods of late. Nearly nine-tenths
of our aggregate trade was done with Great
Britain and the United States. The pro-
portions are 45-87 per cent. with the mother
country and 42 40 per cent. with our nearest
neighbour, leaving 11·73 per cent. with
other countries, a slightly greater proportion
than in the previous year. We present
tables showing total value of imports from
and exports to the countries with which
t

1

he bulk of our trade is dono:-

1887. Value
Imports.

United States ....... $45,107,066
Great Britain ........ 44,962,233
Germany............. 3,235,449
China and Japan...... 2,750,388
France ............... 2,073,470
West Indies .......... 1,942,182
South America........ 1,198,406
Belgium ................ 703,851
Spain ................. 409,269
Newfoundland ......... 354,342
Holland ............... 295,061
Switzerland............219,777
Italv.................. 119,889
Portugal ............... 58,143
Other countries........ 2,209,902

Gre
Uni
WeE
Nev
Sou
Ger
Fra
Aue
Bel
Por
Ital
Spa
Ch
Ho
Oth

c

Total importe .. .. 105,639,428

Value1887. Exports.
at Britain..........844,571,846
ted States..........37,660,199
st Indies........... 2,075,411
wfoundland.........-1,718,604
ith America........1,426,660
rmany......... ... 43,53
ince :................341,531
stralia.............. 269,471
gium ............... 223,729
'tugal...............146,528
ly .................. 125,681>
ain ................. 72,020
ina and Japan.... .. 69,196
Iland ............... 14,859
her countries..........362,540,

Per ct.

42-70
42-56

3-06
2-60
1-96
1-84
1·13

aIl
other

ountries
4-15

100-00

Per cent.

49-79
42-07

2-32
1-92
1·59

all
other

countries
2.31

or their firms.... 8,311,492 8,228,6011
It will be observed that circulat on went1

down somewhat in February, the redemp-
tion of Federal notes assisting the decline.

Government deposits are increased, and
while those of the public on demand de-
clined by a million, those at notice increased
by as much. The amount due.from banks
in the States is larger and that from Britain
smaller. While the aggregate of current
discounts is sensibly lessened, there is au

increase of $420,000 in available assets.
Overdue debts show somewhat larger, but
there are more of them secured. We ap-
pend our usual abstract by provinces, and
propose to discuse the situation more at
length next week.

ABSTRACT OF BANK RETURNS.

29TH FEBRUARY, 1887. (In thousands.]

Banks Banks Banks
Description. jin Que-i in On-1 in Total.

bec. tario. other
Provs

Capital paid up.. -35,198 18,252 7,803 61,253
Circulation ...... 16,126 11,492 4,686 32,304
Deposits ......... 53,297 46,486 12,536 111,419
Loans & Discounts 86,543< 67,316 17,546 171,405
Cash and Foreign

balances (Net).. 17,351i 8,737 4,537 30,625

29TH FEBRUARY, 1888. [In thousands.'

Banks Banks Banks
Description. in Que- in On- in Total.

bec. tario. other
Prov's.

Capital paid up.. 35,211 17,823 7,322 60,356
Circulation ...... 16,620 10,337. 4,406 31,363
Deposits ......... 57,905,42,266 13,834 114,005
Loans & Disc'ts.. 91,190 62,655 18,254 172,099
Cash and Foreign

balances (Net). . 20,977 7,897! 4,757 33,631

CANADIAN COMMERCE, 1887.

For the latest completed fiscal year,
which ended on the 30th June last, the
aggregate trade of Canada, i.e., value of
exporte and imports, was $202,408,047. Of
this, $89,515,811 worth consisted of exports

and $112,892,236 of imports. ln both par-
ticulars the totals representing money
value exceed those of either of two prece-
ding years, though smaller than any of the
years 1881 to 1884. The lessened prices
of many commodities must be taken into
account, however, in making comparison
with previous years. And, as regards
importe, it may be that the lessened pro-
portion of them, measured by money value,

6 may be because we have brought in more

PRODUCTS EXPORTED.

Canadian.
The Mine..........$ 3,805,959
The Fisheries ...... 6,875,810
The Forest . ........ 20,484,746
Animals, &c ........ 24,246,937
Field products ...... 18,826,235
Manufactures ....... 3,079,972
Miscellaneous ...... 644,361

$77,964,020
Coin and Bullion.. .. ......
Short returned (esti.

mated) ........... 2,996,889

American.
1 304,649

101,864
1,763,737

825,602
4,892,913

427,632
232,936

$8,549,333
5,569

Total exporte....$80,960,909 $8,554,909

1190

J

Total exports........$89,515,811 100-00

We show, by means of tables below, the
proportion of our imports from and exports
to these countries, the West Indies and
South America. And it may be noted that
our aggregate trade last year with China,
Japan, Germany, Belgium, Spain, and
South America increased over that of 1886,
while that with Newfoundland and the
West Indies shows a falling off. The total
exports, $89,515,000 in value, against $85,-
251,000 in the preceding year, consisted of
$80,960,000 worth of Canadian products
and manufactures and $8,554,000 worth of
American goods, these last principally
grain, woods, and animals. Products of
Canadian forests and mines show a reduc-
ed export as compared with 1886, but our
animals show an increase of $2,000,000,
field products $1,000,000; fish and manu-
factured goods a slight increase. Of Ameri-
can merchandise which seeks Canadian
routes to the sea-board and beyond, we ex-
ported more grain, fish, and minerals, but
less animals, woods, and manufactures, thân
in 1886.

7
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PROPORTION OF TOTAL TRADE DONE WITH which is too little to allow a man to lay up I
DIFFERENT COUNTRIEs. anything substantial for a rainy day. a

Exports. 1876. 1882. 1886. 1887. These figures, representing one earnesta
reat Britain.. 53·42 44-33 48-73 49-79 man's experience, are valuable and should t

est Indies and be studied by a greatnumber of traders. In1
S. America.. 5-38 3·85 3-67 3-91 different years the expenses of this groceri)t........-8 -488 4-70 4-23ther . 3-81 4- 4 - ranged from 5-9 to 8-4 per cent. of his sales,b

Total ...... 100·00 100.00 100·00 100-00 and the net profit fluctuated from 7-2 to d

Imports. 1876. 1882. 1886. 1887. 11-7. The Grocer, to which journal his(
reat Britain.. 43·01 44·91 40-76 42-56 letter was written, calls attention to thev

ýnited States.. 48-64 42-86 45-04 42-70 circumstance that the percentage which
West Indies and cruttepretg hc

S. America.. 2-11 4-79 4-20 2-97 the expense account and net profit bears to

)ther ........ 6.24 7-44 10-00 11-77 the total sales has been reckoned upon thet

Ttal. 0- - -total of yearly sales instead of upon thec
Total ...... 100-00 100-00 100·00 100.00 cs ftegos hs h 2069
The mast striking circumstance notice- cast of the goods. Thus:. "lThe $280,629

hble in these tables is the increased pro- worth of merchandise sold represents its

ortion tfesets is thercase cost, plus the gross profit, which is $49,-
fimports from other countries 135. Deducting this from the total sales

han those named. We intend to give in a leaves, as the cost of the merchandise soldc
uture issue particulars of aur exports ta during nine years, $231,494. This showsi
various lande. a gross profit on the cost of the goods soldE

of 21·2 per cent., of which 9 per cent. wast

THE QUESTION 0F PROFIT. required for expenses, leaving a net profit(

of 11-7 per cent. We judge that our friend(

Ho1w many store-keepers are making did not figure bis private expenses as part(

%dequate profit on what they sellI? There of the store expense, and that he lived out1

re in the United States, according to the of what he designates the net profit of the

bservation of the Anerican Gr.cer, thou- business, which in nine years was $27,129."j

lands of store-keepers, who labor faithfully Commenting on the statement that the,

or a number of years without accumulating trader's capital has decreased from $12,0001
nioney. The very best that they seem able to $6,000, the conclusion is reached, that
tO get out of the retail business is a living. there must be several screws loose in this

Every day experience and the statements business, for the gross and net profit, says

f official assignees are showing us how our contemporary, is above the average of

nany there must be in Canada who are retail grocers generally. "Our friend,
Rlaking notbing more than a living by upon the showing made, could have

tnerchandising, some of them not even that. spent $2,000 per annum for living expenses

A' very interesting and instructive letter, and added $9,128 to his capital. If he

giving the experience of a grocer in a Penn- lived at the rate of $3,000 per year, he

sYlvania town, is published by our contem- absorbed the entire net profits. We infer,

POrary. This shop-keeper, who is one of therefore, that he has been spending more

82 grocers, large and small, in a town of money than he should, or else there are

10,000 inhabitants, declares that he has got some shrinkages connected with his busi-

" the blues" over one year more of hard ness that he is unaware of. We know of a

Work, long hours, and small pay. He feels case somewhat similar where the merchant

"despondent at theshowing compared with found that he had been systematically
some years in the past. In the review he robbed."
has had his capital fluctuate from $12,000
downto $6,000. Has discounted all his bills; THE MOVEMENT OF POPULATION.
has put in from twelve to sixteen hours per
day,; bas worked harder than bis clerks; bas In the discussion of Commercial Union
less amusement than the average workman' and unrestricted reciprocity, now going on
and has doue and is doing two men's work. at Ottawa, the movement of population
I Wonder if the average city grocer puts in between Canada and the United States is a
as nany hours for as little pay as the prominent topic. But the various speakers

Writer. The following is the showing of view the subject from a single point-the
aur store for the past nine years." The present movement of population from
Years are those from 1879 to 1887 inclusive, Canada into the United States-neglecting

ad the result is summarized as tinder:- the past currents the chief of which rau

Gross Expense Net most strongly the other way, and barely
Sales. Profit. Account. Profit.

189 $. 26,378 $4,613 $2,150 $1,463 tauching on the fuature set of the mavement,
18.... 35,888 5,556 2,765 2,701 which is bound, we believe, to take the form
1881.. 42,091 7,347 2,487 4,860 of a double current, one moving from Can
882.... 42,636 6,591 2,768 3,823 the States, and the other from th

1883-** 31,512 4,605 2,331 2:274 ada into teSaeadteohrfo h

1884... 26,512 4,676 2,226 2,450 States into Canada.
1885.... 23,521 5,069 2,615 2,454 it seems ta be entirely forgotten by ai
1886... 23,770 5,226 2,310 2:916 I em ob nieyfrotnb l

1887.... 28.32, 5,452 2,354 3:098 the speakers that, up to sixty years ago,a
·. 81 , -, - great majority of the population of Uppei

Total $280,629 $49,135 $22,006 $27,129 Canada (Ontario) had come from the United
Calculated on the totals, the gross profit States; or if any reference is made to thE
(849,135) made on the cost prices of goods circumstance, it is always on the supposi
sold ($231,494) was 21-2 per cent., the tion that the immigrants from the State
expenses 9.5 per cent., the net profit 11-7 were all U. E. Loyalists. This last as

per cent. Calculated, however, on the sel. sumption is very far from being true. A
ling prices-of the goods sold, aggregating frst, after the peace of 1783, the immi
#280,629, the gross profit made was only grants that came ta Canada from the ne
17½ per cent. and the net profit 9t per cent., Republic were chiefly, or altogether, U. E
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Loyalists. They sought an asylum here,
and received lands as rewards for their
adherence to the British standard. But
the first invitations issued to settlers in the
United States to return to their allegiance
in Canada did not make clear distinctions
between those who had fought on the
different sides, in the war of independence.
Generally, Americans of all kinds, some
who had fought on one side, some who
had fought on the other, as well as de-
scendants of both, who had been too young
to fight on either side, indiscriminately
came to Canada, in search of land. Like
water, tbey followed the line of least re-
sistance; Upper Canada being far more
accessible than their own North-West.

The war of 1812 found a mixed population
of Americans, or descendants of Americans,
in Canada, more especially in Upper Can-
ada. It was found that when it came to
taking sides in the war, the settlers that
came from American stock, who were not
of the U. E. Loyalists, divided in their
choice. A few acted a traitorous part, six
being hanged for treason, though their
citizenship was rather doubtful; many
abandoned their property in Canada, and
went back to fight the battles of the
country whence they had come. Their
estates were confiscated, and the proceeds,
amounting to many thousands of pounds,
at a time when wild lan s sold at sheriff's
sale at an average of thirteen to fifteen
cents an acre, were set apart towards the
payment of the war losses suffered-by
Canadians.

After the war, little encouragement was
given to this class of settlers to take up
their abode in Canada and some
positive discouragements were enforced,
with varying energy. The position
of these settlers, as now defined, was
anomalous, and could be made very un-
fortable. Some of them bad fought on the
British side during the late war; others
had performed all the duties of subjects,
and not one of the m had obtained a patent
for land without taking the oath of allegi-
ance. But the taking of the oath in that
way was held by the British courts not to
have the effect of making them British sub-
jects; it was open to them to become
British subjects by naturalization, under
the statute passed for that purpose. From
whatever cause, many of them tried to
enjoy a divided allegiance. The trouble
raised over the Alien Act checked this
immigration effectually. The British Gov-
ernment did not go so far in its desire as
the Government of Upper Canada to

a exclude Americans from the colony; though
- practical exclusion was, at one time, its
e policy. As a substitute, Irish immigration

was encouraged, at a heavy expense to the
Il British exchequer. Absolute exclusion
a there never was; but discouragement, in-
r tended to have that effect, prevented the
d filling up of Upper Canada by American
e immigrants, before their own North-West
- was ready to receive settlers.
s Sixty years ago. the majority of the
s- population of Upper Canada was com-
t posed of Americans, of one class or the
i- other, or the descendants of Ameri-
w cans. As late as 1837, Upper Canada
. continued ta be mare accessible ta
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American settlers than their own new
country. The policy of the French during
their dominion in Canada of confining the
English to the Atlantic side of the Alleghan-
ies, though not successful, had not been
without its effect. From 1838 to 1841 the
American Government bent all its energies
to avoid a war with England, lest its open
territories in the North-West should be
taken from it One effect of the rebellion
of 1837 was to check once more the move-
ment of American population into Canada.
Gradually the North-Western States were
settled, and the want of land being sup-
plied in that direction, the stream of Ameri-
ean population into Canada became less
and less.

A counter current set in; young Cana-
dians, attracted by the larger country, the
greater variety of employments, the big
cities, a desire for novelty, went thither.
This movement is perfectly natural, and is
such as would take place between any two
contiguous peoples in like stages of pro-
gress, especially if they spoke the same
language. It is, as Judge Sullivan pointed
out forty years ago, not a drop in the
bucket compared with that greater move-
ment of population which takes place from
the Eastern to the Western States. It is
a perfectly normal movement, and may be
expected to continue. But it is very small
indeed compared with that greater future
movement which must, in the nature of
things, take place in the other direction.
Thé American North-West is nearly
filled up ; Dakota is on the boundary
line of the Canadian North-West ; and
when Dakota is settled, the American
population in search of land will once
more flow across the border ; and
it will do so, not as formerly, following the
line of least resistance, but from necessity.
In our North-West only is any great quan-
tity of land to be found.

These movements of population gener-
ally follow an economic law; but they are
far from being always controlled by the
relative prosperity of the two countries. In
the early settlement of Upper Canada,
when the poverty of the country was at
its extreme, the greatest movement of
population into it came from the States.
There are other than economic reasons to
account in part for this movement of
population from Canada to the States.
The excitement of the civil war, in which
we had no earthly concern, attracted
seventy-five thousand young Canadians,
one by one, into the armies of the North
and the South, the greater part into that
of the North. When the prodigious future
movement of population from the States
into our North-West shall get into full
swing, the relative prosperity of the two
countries will not be the determining cause,
but the want of land, which will soon be-
come relatively scarce in the Republic. If
people would bear the history of these
great movements in mind, they would
blunder less than they are apt to do in
considering the causes of the phenomena
which are so often inadequately interpre-
ted.

The London firemen are to follow their
Frenchi colleagues ini being dressed ini asbestos
oloth.

INSURANCE PARLIAMENT.

The fifth annual meeting of the Canadian
Fire Underwriters' Association was held in
the rooms of that body on Wellington street,
in this city, on Tuesday, Wednesday. and
Thursday, the 20th, 21st, and 22nd instants,
Mr. J. J. Kenny, managing director of the
Western Assurance Company, and president
of the Canadian Fire Underwriters' Asso-
ciation, presiding. The meeting was largely
attended.

The gathering included representatives
of every company except the Caledonian
Insurance Company, the chief agent of that
company, Mr. James W. Taylor, being un-
avoidably absent. The gentlemen from
Montreal were Messrs. F. W. Evans, of the
Etna Insurance Company; Gerald E. Hart,

Citizens' Insurance Company; W. B. Evans,
Commercial Union; G. Kavanagh, Connec-
ticut Insurance Company; A. Dean, Fire
Insurance Association; C. D. Bartin, Glas-
gow and London Insurance Company; E.
A. Lilly, Guardian Assurance Company;
W. H. Rintoul, Imperial Insurance Com-
pany; G. F. C. Smith, Liverpool and Lon-
don and Globe ; J. B. Gwilt, London Assur-
ance Corporation; Thomas Davidson,North
British and Mercantile; Robert W. Tyre
and Jas. Lackie, Northern Assurance Com-
pany; H. J. Mudge, Queen Insurance Com-
pany; William Tatley, Royal Insurance
Company; Geo. H. McHenry, Royal Cana-
dian Insurance Company. The Toronto
representatives present were Messrs. Thos-
R. Wood, Æ,tna Insurance Company; Geo.
Denoon and Wm. Adamson, British Am-
erica Assurance Company; H. M. Black-
burn, City of London Insurance Company;
E. P. Pemson, Connecticut; Wm. Hender-
son, Hartford Fire; S. C. Duncan-Clark,
Lancashire; W. A. Sims, London and Lan-
cashire; Messrs. Woodland McDonald,
Alex. Dixon, Norwich Union; F. Rogers,
Phœnix of London; Geo. A. Pyke, Quebec;
P. H. Sims, Mercantile Insurance Company,
Waterloo, and J. B. Hughes, Waterloo Mu-
tual Insurance Company.

Mr. Kenny in his address congratulated
the members of the association on the work
it had already accomplished. He was glad
to find that the assuring public were begin-
ning to appreciate the system of schedule-
rating, introduced two years ago, by which
special hazards were rated on their merits,
the assured getting his rates reduced when-
ever he made any improvements in bis risk
with the view to lessen the fire hazard. As
this system was becoming better under-
stood, its advantages were so manifest as
to receive the cordial approval of the own-
ers of special hazards.

We understand that the meeting was a
most harmonious one. Much of the session
was devoted to considering reports made
by committees upon various subjects.
One point that caused a great deal of dis-
cussion, and which we understand is not
yet settled, is the treatment of risks where
gasoline or vapor stoves are in use. A re-
quest was made by a manufacturer for per-
mission from the association to employ one
of these. Such permission was vigorously
contested by several members. One west-
ern man related bis experience of such risks
in a very graphic way. Hie had gone, at

the request and in the company of the in-
surant, "to see how perfectly safe from ex-
plosion this machine is," and when they
reached the room containing the stove his
companion struck a match. Boom! went
the explosion which they had gone there
not to see, and the stalwart agent, not an
easy man to move in either a physical or a
moral sense, found himself for the moment
hors de combat. The conclusion was reach-
ed by the meeting that a double rate should
be charged on buildings in which such
stoves are used.

The officers of last year were re-elected
to serve another term. These are J. J.
Kenny, of Toronto, president ; W. Tatley,
of Montreal, and S. C. Duncan-Clark, of
Toronto, vice-presidents ; Robert McLean,
A.W.Hadrill, secretaries.

THE LOBSTER FISHERY.

A government Blue Book, just received
from Ottawa, contains the report made,
under date November last, by the commis-
s:on appointed to report upon the lobster
and oyster fisheries of the Atlantic Maritime
Provinces of Canada. The facts and statis-
tics given thus far largely concern the
lobster fishery, the commissioners being
Edward Hackett, of Tignish, P.E.I., chair-
man; Alfred Ogden, Halifax; W. B. Deacon,
of Shediac, N.B.; and John Hunter Duvar,
inspector for P.E.I. Information was ob-
tained from the lower south coast of Quebec,
the Magdalen Islands, Nova Scotia, includ-
ing Cape Breton, New Brunswick and
Prince Edward Island. The commissioni
ers confess to being impressed with the
magnitude of the subject confided to their
enquiry. "They are not ignorant that its
immediate effect will be to involve the
question of whether or not overitwo mil-
lions of dollars of returns from abroad shall,
or shall not, flow into Canada for three or
more years of the immediate future, de-
pendent on whether, or not, the lobster
packing factories in Canada shall be closed,
or be allowed to continue fishing."

They are not unanimous in their views.
For example, the chairman distinctly says
he is not prepared, considering the large
interest to be affected, especially in Nova
Scotia, to recommend that factories shall
be closed for a term of years. He would,
however, shorten the fishing season to two
months; whereas Mr. Deacon is "convinced
that the very existence of the lobster
fishing of Canada depends on some strin-
gent protective measures," and "entertains
the opinion that this fishery is of more im-
portance to the country than the pecunia-y
interests of the present generation of can-
ners and fishermen." Therefore he advises
that the factories shall be allowed to run
in 1888 up tu July 15th, but closed for five
years, beginning in 1889 and ending with
1893, but for home consumption fishing may
be allowed for two months during the close
years. When they recommence in 1894,
the season shall consist of two months il'
each year. Restrictions are advised as to
the size of lobsters which may legally be
caught; 104 inches from head to tail, el-
clusive of claws or feelers, is recommended
by Mr. Deacon. Mr. Ogden declines to
give his individual views. Mn. DuVar
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!coaendsa close season of three years in, and coloring ernployed. In the North of Canadian Shoe and Leather Journal, that this

Viz 1889, 1890 and 1891 two months' fish Englaand ndin London, on the other hand, Belgian writer did not see the best Canadian

i z.,to 1889 , a 18 0 n d 18 91 ; two m o s fs h .Ih bn lo n i d o t " B utts, on leaving leather. A ssuredly he did not obtain thorough

July, the legallsized lobster to be, as 1 the tanpits for the shed, are sometimes washed information about the tanning trade of the

9 Juches ine clear legth. A d when the in strong liquors, but if this plan is adopted Dominion. He appears to have visited Quebec,

factories open in 1892 the ishiug season the tan gets into the pores and gives a dark possibly Montreal, to have asked vaguely about

then and thereafter the fthinsay to et color. For this reason they should be washed Ontario and the west, and to have jumped

theyn andthereaterthe 15th aysto15ar1well in cold water and hung up in closed sheds hastily to conclusions. For example, he con-

July in each year and the legal standard while dripping. Care must be taken in the- cludes that "there are thus in Canada 384 tan-

10½ inches. Also that the factories be put early stages of drying. East and north-east ners and curriers, as far as made known to the

under license. The privilege of supplying winds should be guarded against, being too Consulate General." We hope the Consulate

the local fresh fish markets, but not to can, dry." The lecturer went minutely into the General knows better than this, for there are

preserve, or export, to be reserved to our further manipulation of the leather, describ- more than that number of tanners in Ontario

fishermen duriug closure of the factories. ing how the butte were taken off the drying alone. He allows Quebec province 81 tanneries,

One point upon which the Commissioners poles and deposited ina heap to mellow for Ontario 32, Manitoba 1, Nova Scotia 8, and go

are unanimous is that case of closure of working. At this stage care must be taken, on. What nonsense. It is too bad to have

canneries fis ta reae of csure or heating will ensue, and the goods will be our tanners whistled down the wind after the

icef local markets. Therei tere three damaged. "When in fit shape they are airy fashion of this writer. But at the sarne

votes to one l favor of shortening the fish- worked over on the grain side, to 'set' the time our manufacturers may take a hint from

vo tiestoninfoofshornthefish-grain and also to give firmness to the leather- his generalizations, such as, that we rely too

ng time to two months and to shut down They are next hung up again and dried still exclusively on hemlock bark for a tanning ma-

for the year before spawning-time, say on more ; then 'sammed,' or worked over, a terial, that we are too careless as to color, and

15th July. There was unanimity in the second time, and then rolled and dried." that we employ a great proportion of too

conclusion that no exceptional regulation Mr. Evans bade his hearers beware of over- cheap labor.

Should be permitted to the Magdalen1lslands. tanning. The leather must be fully tanned,

We find in the report a table showing the of course,but excess should be avoided for, "too WEST INDIA TRADE.

total product of Canadian lobster factories much tan makes leather hard," especially if

in each year:- hemlock, valonia, or mimosa be employed. A correspondent asks us what has become

In 1873 were packed 4,861,998 one ILb. cans The above description will show the great of the proposal made in Toronto some time

1874 do 8,117,221 do care and labor bestowed upon these goods by ago as to the formation of a company which

1876 do 5,373,088 do the English manufacturers. The criticism shall furnish steam communication between

1877 do 8,090,56 do has been made on Canadian and American Canadian ports and the West Indies. In

1878 do 10,714,611 do leather by visitors from Europe, that our reply we may say that the latest we have

1879 do 10,244,329 do manufacturers as a rule do not give the leather heard of the project was from the St. John

1881 do 17,490,523 do time enough, and do not expend sufficient care papers, which announced that the indefati-

1882 do 16,853,730 do or sufficient labor upon it to produce an article gable Henry Coombs had addressed a meeting

1883 do 13,364,020 do as durable as that made in the old world. of the St. John Trade Forwarding and Pro-

1884 do 15,933,283 do There is, we believe, some ground for this moting Company upon the subject. This

1886 do 16,434,421 do criticism. Difference of climate, too, has been company has long been agitating the forma-

besides 8,662 tons of lobsters exported alive. alleged to account for the less durable charac- tion of such a line of steamers, with St. John

The above table does not show the very ter of some of our leather. We are making as their Canadian port, and asks a govern-

largely increased number of men, boats and progress, however. We already make much ment subsidy. The route proposed to be pur-

traps required to tane the quantities speci- good leather, and our tanners only need more sued is from St. John to Kingston; thence to

traPrqircedtoakethesuan titiesspeci-attention to chemical processes and greater re- Barbadoes, Trinidad, British Guiana (South

f 1ed. Prince Edward Island shows about search into the scientific principles underlying America), and return by same route. They

2,000,000 1-lb. cans this year, 1887, as their trade to be able to turn out the best of alsO think of chartering sailing packets to

factories shut down by the middle cf July goods. 
Australia, providing freights could be pro-

for lack of lobster. In saying thus much we are aware that we cured. There is a similar project, having

contradict a recent writer in a Belgian journal, Halifax for its Canadian port. But the Mont-

Le Bulletin du Muser Commerciale Belge, who real people seem apathetic towards any scheme

-The pregress shown lu the report of declares that "in Canada no attention seems whose steamers do not make the voyage from

the Federal Bank liquidators affords an to be paid to the properties requisite for good the West Indies all the way round through

llstance cf the advantageid the case cf a leather. Thus it is impossible to find leather Northumberland Strait and up the Gulf of

bank, of voiuntary liquidation supervised that is wel dressed, well tanned, or well cur- St. Lawrence to the big city of the Royal

by practical business men and having the ried." Pretty severe, this, on Canadian tan- Mount. Meanwhile a company, under the

yMpathy of bankers as a body. Such a ners, but perhaps the gentleman who writes name of the West India and Southern Trans-

ympthy ofbakrslason anbd y Suchoahas a very high standard of comparison. Cer- portation Co., is projected, as we have before

redemption of circulation and payment of tainly a much more favorable verdict was stated, but we do not know what progress its

depositors as the report lu our columns pronounced upon our leather by the Leather projectors have made to -ards a government

shows to have been effected in a few weeks' Trade Section of the London Chamber of subsidy. We observe, however, that the To.

tine is very remarkable, and a testimony Commerce, reporting in 1887 upon the samples ronto agents of the company just named have

to the wisdom of the plan adopted as well sent to the Colonial Exhibition. These speci- also been asppointed agents in this city for the

as a proof of the satisfactory condition of mens had previously been shown at the Ant- St. John Trade P. & F. Co.

the country. werp Exhibition, were in a soiled and damaged

e _country._condition,and therefore at a disadvantage. But STOCKS.

SUGGESTIONS TO TAN NERS. to return to the observer from Belgium. He

says that our currying is better than our

In an English contemporary we find a long tanning; "but even it f ails te produce anythsng hns h activitcasEduringh rvou

extract from a lecture delivered before the but a defective and poor leather." Strange! shwn se much activity as during the previeus

tanning class in the Northampton Science when in a preceding paragraph he admits that wesk, it is due more te the confidence with

School by Mr. W. N. Evans, of the well-known our tanneries are as a rule well equipped,having f aliing off in the demand. In most cases,

Bristol firm of that name. This lecture, which machines unknown even to the Belgians,amonngfhere any weakness was developed there was

is One of a series, treated particularly of what them a splitter, a measurer, and a glazng ma- rad eve. ashaes, with thesingl

is known as shed work, and described the chine; also that our "workmen are in a gen- a rapid recovery. Bank shares, with the single

processes in vogue in that part of England. eral way intelligent," and that they adapt exception f Dominion Baik, which closed

The method of dealing with leather which is themselves easily to the improved appliaces Bwer, at 219, are ail higher than last wek.

neither struck nor rolled but left "rough dry " placed at their disposai." htrangeto, if thisbe Buyer have advanced 4 for Ontario, 3 fer

is described. Goods known as strap butts are true, that Canadian leather shou2d have taken Merchants', 2 a for Montreal, 2l for Standard,

for the most part made in this way ; if rolled prizesabroad and that 5e shoud have expert- 2 for Teronto, and fractionally for shares in

at ail they are generaly rolled but slighty. I ed for years $ tn-etherbanksthe etactive,asnsua, beitg

the West cf Englaud the finishing of soie num te Great Britain an'd to mother countrie. waske irregur. 'rtihe AmeiceaeAssnc

leather je different, for there ail bloom isle1f t But the truth probably is, as suggested by the~a reua.Bîil mrc suac
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was easier, and closes at a fall of li, but West-
ern Assurance continued to advance, 141J
being now offered against 139 last week.
Dominion Telegraph fell 2%', to 84. From
54/6 Canada North-west Land rose to 56/-,
but fell off again to 54/6. Very limited trans-
actions have taken place in loan society shares,
but a firmer feeling was evident, buyers ad-
vancing their bide in some cases considerably
over recent quotations. Money is plentiful,
and is offered at 5% on call for the best class
of securities, the general rate being 5j to 6%.

TIMBER AND LUMBER NOTES.

American carpenters say that the demand
for walnut wood has been so great of late years
that it has advanced to the price of mahogany
and that in a few years it will soon be a scarce
article. Cherry, oak and California red-word
are taking its place and have become popular
for fitting up stores, offices, etc.

The lumber export trade of British Colum-
bia, young as it is, shows already great ac-
tivity and has manifestly a great future. We
gather from one of our exchanges from that
province that nine vessels of over 1,000 tons
each were loaded at the Moodyville saw mille
in 1887 with lumber for Australia, carrying
6,715,054 feet rough' lumber, 180,766 feet
dressed lumber, 390,595 pickets, aud some
laths. For China six vessels of 4,424 tons
were loaded with 3,238,901 feet rough lum-
ber, besides 176,150 feet dressed lumber,
pickets and spars. Seven vessels were
loaded for South America, carrying 4,612,931
feet rough lumber; 557,851 feet dressed
lumber. To San Diego was shipped 923,239
feet rougli lumber; besides dressed lumber,
pickets and laths. The total foreign ship-
mente amounted to 15,490,125 feet rough
lumber; 1,075,883 dressed; 569,860 pickets ;
14,091 laths and 5 spars. The grand total cut
for the year being 20,513,808 feet; 23,337
bundles laths; 23,926 lineal feet of piles, the
difference between these aggregate amounts
being represented by local consumption.

In Cumberland County, N.S., and on the
isthmus between NQrthumberland Strait and
the Bay of Fundy, says the Chignecto Post of
15th inst., the lumbermen have had a fair
winter's work so far, but unless more snow
comes the sledding will soon be done, for it is
getting thin in the clear. There is a large
quantity of saw loge got out this winter.
Besides the two large mille - Young's
and Kelley's-at the head of the river,
there are Porter's, Christie's, Latta and
Landell's mille, which will saw considerable
lumber as soon as the spring opcns. There
are two rotary mille in the woods here sawing
all winter. Altogether there will be about ten
million (10,000,000) sup. feet sawed lumber,
besides some piling and cordwood to ship out
of this river the coming summer. At Down-
ing's Cove, timber, piling, &c., are being got
ont, and at Two iRivers, saw loge and piling.
At Finger Board, N.S., A. E. Melanson, of
Joggins Mines, is getting out a large quantity
of timber and piling, with which Mr. Leary,
of New York, and Mr. Robertson are building
another big raft! At Shulee, Messrs. Prescott,
Gillespie & Co. will have out a large quantity
of saw loge, while Mr. White, of Sand River,
another enterprising lumberman, will have
out a large quantity of timber to saw into
deals, soantling, boards, laths, &c.

Down in Nova Scotia, C. F. White,
of Sussex, lumbering at Apple River, N. S.,
ias 200 men and 70 horses in the woods. He
expects to get ont 9,000,000 feet.

According to the Owen Sound Times, there
has never been a season in which greater
activity has been apparent in the lumbering
interests. The saw mills, in that section at
least, average larger stocks of logs than ever
before. The increasing outside demand will,
says the Times, account for this, as the pro-
prietors of sawmills remote from railway ac-
commodation receive frequent enquiries from
across the border for almost every variety of
timber.

In New Brunswick, says the St. John
Telegraph, the lumbermen are beginning to
arrive in large numbers from the woods.
Several of the camps' crews on the Upper St.
John and Miramichi have broken up and the
men are homeward bound. The men report
abundance of snow yet in the woods, and the
winter one of the best in their experience for
hauling and for the operations generally-
a striking contrast to last year's rough
season.

The Sun understands that W. M. McKay
has purchased a very large quantity of lumber
for shipment to the United Kingdom. He has
bought about twelve millions superficial
feet on the North Shore and five mil-
lions in St. John. A very large portion
of the cut on this side of Nova Scotia has
also been purchased by him.

INSURANCE INOTES.

Local insurance business was practically
suspended in New York during the first three
days of last week, owing to the snow blockade.

The Atna Life of Hartford reports for
February a gain of over twenty-five per cent.
in new business over the corresponding month
of last year.

The Presbyterian Mutual Assurance Fund
of Louisville, Ky., madean assignment March
5. According to the press dispatch the assets
in the mortuary fund were $25,000. The lia-
bilities are between $50,000 and $60,000.

Experience and the very nature of their
business, teach that assessment life insurance
concerns are short-lived. They survive only
so long as their members pay their assess-
ments, and it has been demonstrated that they
will not continue to pay after'it is shown that
the expense is greater than in a regular com-
pany; or after they ascertain that the sum
their families will receive is indefinite and un-
known.

In Montreal last week the first decision
affecting the commercial tax on insurance
companies was rendered by Mr. Justice
Wurtele. The defendant was the Manheim
Insurance Company, of Germany, which
refused to pay the tax on the ground that it
did not apply to it as a maritime insurance
company, and could only be levied on those
doing a fire and life business. His Honor held
a different view, and gave it as his opinion
that maritime as well as other companies were
liable.

It was proposed that 180,000 workmen who
are insured against accidents and illness under
the law which the late Emperor William
initiated, should line the sidewalks of the
streets along the route to be taken by the
dead Emperor from the cathedral to the
mausoleum.

Two commercial credit insurance companies
are being organized in New York city. Their
purpose is to insure wholesale houses against
loss by the non-payment of debts by retailers.

Those who boast of their ability to invest
their money to better advantage than in a life

insurance policy, usually leave their dependent
ones without means. An unpleasans memory
to leave as an inheritance. "If one is to die
this year, it is plain enough he has bought
this wealth cheap. If he is to live a long life,
it is worth all it costs to feel so rich all the
while."-Elizur Wright.

To a request of the eloquent Dr. Hawks for
an increase of salary, giving as his reason
that his family expenses were increasing, an
officer of the church replied: "Do not trouble
yourself, the Lord has promised that He
will care for the young ravens when they cry."
" I know that," said the witty minister, " but
nothing is said about the young Hawks." Life
insurance provides for the young ravens, the
young hawks, the young sparrows, and all the
little birds in the nest of home. Are you do-
ing all that is required of you in this particu-
lar, and all that duty or affection suggests?

Mr. Walter Kavanagh has been appointed
Montreal agent for the British America Assur-
ance Company.

The Equitable Life Insurance Society,
through the death of W. B. Shaw, of New
York, loses a trusted and valued agent who
has been in harness since the organization of
the Company. He was 77 years of age.

Heavy losses and low rates are the reasons
assigned for the stoppage of the Merchants
Insurance Company of New York.

A meeting of the Nova Scotia Marine Ins.
Co., limited, is to be held in Halifax on Tues-
day next, in response to a requisition of a
number of shareholders, requesting the direct-
ors "to give full information to the share-
holders, as to the reason for making a call,
and for the purpose of making a statement of
the present position of the company."

TEMPERANCE AND GENERAL LIFE.'

At the previous meeting of this company,
held a year ago, the report submitted was for
a few months only, the company not being
then a year old. The new business of the
calendar year 1887 amounts to $1,605,000,
under 967 policies, the premiums on which
reach $38,289, and but one loss of $1,000 is
reported. Between the two annual meetings,
the report telle us, the business of the com-
pany has exceeded $2,000,000, which is doing
remarkably well. There is no mistaking the
" pull " which, other things being equal, a life
assurance company will have which offers to
teetotallers the lower rates of premium which
the experience of old-country companies has
shown to be practicable. The Temperance
and General Company makes provision for total
abstainers by keeping them in a separate
section, whatever plan they choose to insure
upon; but it has also instituted a natural-
premium plan, which is known as the Total
Abstainers' Graded Plan, at low rates, which
we are told is being well patronized. In this,
the profits are to be deelared at the close of a
period of ten years. In all other plans, profits
will be declared at the end of the quin-
quennium, when the more favorable mortality
among teetotallers will be ascertained from
this company's own experience. The larger
share of its business, we understand, is thus
far done among total abstainers, and that
almost wholly in Ontario, no risks having yet
been taken in the Western Provinces, and the
Maritime Province machinery having but
just been organized. There is thus a large
field still open for exploration. In scattering
its agents widely through the Dominion and
in offering a variety of plans to the choice of
assurers the company bas shown praise-
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- Apropos of the I"povertY of Ireland," of were sent to and by railways discrediting the
worthy enterprise.There much to com- - notes of this and other banks. So soon as dis-
nend it to insurers, and the total abstainers of which so much is heard, statistics were recently covered, these messages were instantly con-

the t give iven in the British Registrar-General's report tradicted, but not until they had done immense

it their cordial support. of deposits in the Irish savings banks. These mischief and injury to the credit of the bank.

aseem to prove, speaking generally, that Irish During January a change was made in the

sve m t o p r es p e aki e -n era 1y ,e b o a rd w ith a v iew to im p ro v e th e situ a tio n ,

poverty is a mytb. Ever since 1881 the de- but without producing the desired effect. De-

INSTITUTE 0F CHARTERED posits have been increasing continuously, the positors continued gradually to withdraw

ACCOUNTANTS. total increase amounting to nearly £1,250,000. their money, which, together with the normal

The precise figures are: On December 31, 1881, shrinkage in circulation, reduced the earning

The annualm of the Institute o £3765000, and on Deoember 31, 1887, £4,975. power of the bank until on the 25th of Jan
meeting uary, 1888, deposits had declined to $2,032,000

Chartered Accountants for Ontario was held 000. The money in these banks represents and circulation to $671,000, making, together

in the Board of Trade rooms on Thursday small savings, and comes almost entirely from $2,703,000, being a reduction since 31st Oc

evening, 15th inst. Mr. W. F. Findlay, of the agricultural population, which bas dimin- tober so!1,632,085.

amilton, president of the association, occu- ished in numbers during the period. prThis serious erinkage was met by

Paiedtonch, adaogtoepeetwr 
prompt curtailment of boans and rediscount-

pied the chair, and among those present were ing business paper to some extent, and th

Messrs. Wm. McCabe, R. H. Tomlinson, H. bank was able to meet the drain with sucJ

Ellis, R. T.MCoady, J. Herbert Mason, D. -A meeting of the shareholders of the slight assistance as was availed of, and witt

. Wilkie, W. H. Cross, Wm. Powis, James Union Bank of Halifax was held last week, out inconvenience to its customers, from th

r.il, W. Higgins, J. H. Menzies. when the annual statements were discussed by fact that its new business was of a sound an

h ethe a l s a t et s w e r e d u e y a c t i v e c h a r a c t e r .

The chairman stated that the counil of the hareholders and the old board of direc- aThe board carefully considered the pos

institute hadin sttedptatithe onot tors were re-elected. As this is the last of the tion, and arrived at the conclusion that t1

inttutehadin contemplation the embodi- Halifax bank meetings, and no movement bas earning power of the bank was seriously an

ent, in some form, of the results of individu- been made with a view to the proposed amal- permanently impaired, and furter, that o

al views on commercial and financial ques- gamation of some of the smaller banks, the ing to the slow realization o! some old asset

tions. It may be that the institute wiîî* l gmain fsoeofte mocrbak,-h further losses thereon, and the proportion thu

taion. Itaybke thattheistitutdy, e w i be oc-scheme will now lie dormant until a more locked up, it woald be to the interest of th

O! their skon uestions of publi interest favorable opportunity, when it will again be shareholders to arrange at once for the pa

of ews tn eo o b ie ment of deposits and circulation and wind u

as a whole. It s important to bear in m d brougt forward. the business with open doors. An arrang

that several disputed matters connected with - --- - - ment was accordingly made by which certa

the adjustment of fire losses had already been -A revenue of $120,700 is shown by the assisting banks undertookto provide the fun

brought before the council for their decision, Crown Lands Department of New Brunswick tion ; and as these together amounted to aboi

and settlements had been made in accordance for the past year, as against $130,490 in 1886, r2,700,000c it was necessary to transfer

With the awards given by the council. Mr. a falling off of nearly $10,000. Stumpage i trustees certain asets as security and to act

Findlay also made reference to the duties and responsible for the decrease, it being $16,000 once upon their own judgment.
"lThe result bas been that temporary su

responsibilities of auditors, and referred to the short of the previous year, which was caused pension and probably compulsory liquidati

lax system of auditing which prevailed in by the deep snows and generally unfavorable at a great sacrifice and expense, with a gene

Canada. season, which caused operators to suspend and seriouns disarrangement of the b wsines

After the address of the chairman, Mr. work before the usual time. the conntry, have been avoided. The worl
realization bas been going on rapidly a

John Hague, as announced, followed with a satisfactorily, as will appear from the follo

Very interesting paper on the subject of ing figures .-

nForeigi. Exchange," which was afterwards -New Brunswick bas telegraphed to the Deposits, circulation and due to other

discnssed by those wbo heard it. A hearty Ottawa Government that it approves of the banks, January 26th............ $2,555,

vote o! thanks was accorded Mr. Hague for Dominion Exhibition being held in Halifax, Deposits, circulation and due to other

vot pethNsewas accor eMr.Hele for asand Prince Edward Island joins in the appro- banks, February 29th ............ 1,799,

under :-Messrs. R. Sullivan David, o Brook- val, o that there is little doubt that the grant Reduction in that time..... .. $ 756,

Ville, ad R. F. Spenceand R. Sawle, of will be allowed to the Halifax authorities. which has been accomplished entirely fi

vlend . .Meanwhile the Halifax committee is vigor- the bank's own resources. * * *

Toronto, ously at work pushing the arrangements in By order of the board.

A 4 A i li tf 25 000 has been G. W. YARKER,

-Traffic returns from many railways in the

United States and Canada show how unfavor-

ably net traffic earnings were affected by the

6 ood faith.A prize s1T o1 jz,uu lu U

made up.

-The Starr Manufacturing Company de-

GnrlMana
H. C. HAMMoND,

Presid
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GENERAL STATEMENT, 29TH FEBRUARY, 1888.

ad weather of January. Returns from clares a dividend of five per cent. for the past Liabilities.

ixty-one roads show an increase of $704,000, year, the net profits of the year amounting to Capital ........................ $1,250,000 00

le&I to more than 2î per cent., in grose earn- $12,000. A half-yearly dividend of four per Dividends unpaid.............. 199 85

ngs; an increase of $2,264,000 or 13 per cent. cent. has been declared by the Halifax Gas Reserved fund, viz.:

Working expenses; and a decrease of $1,560,-L C p Reset.............. 7150,000 00

00 Or more than 20 per cent. in net earnings, ompany.Reserved in 1884.... 76,913 80

cOmpared with January, 1887. But it should profit....384

be borne in mind that January of last year M¶ etitngs. $262,299 23

Was exceptionally favorable in respect of wea- Leswrte9o2i

ther, and that its net earnings were 50 per Les written off in

cent. larger than Januaryof 1886. The round FEDERAL BANK 0 F ANADA. January for esti-

are eMated losses ... 100,000 00

figures o! traffic earnings, &c., on these ixty- A special general meeting of shareholders - 162,299 23

O re of ra flier n & x in the Federal Bank was held in this city on
railways were Tuesday last, 20th inst. It was called by the $1,412,499 08

Gross. Expenses. Net. directors for the confirmation of an agreement Circulation ........ . 204,802 00

Jan., 1888 $25,630,000 $19,563,000 $6,067,000 entered into with assisting banks, and to ob- Deposits ........... 118,497 83

Jan., 1887 24,926,000 17,298,000 7,628,000 tain authority to wind up the business of the Due to other banks,
bank. The reasons of the board. for deciding unsecured ...... 49,043 08
to wind up were given at length in a circular Due to assisting
to shareholders, signed by the president and banks, secured .. 1,516,198 02

-The shareholders and members of the general manager, from which we give ex- Due to banks in the

Hand-in-Hand Insurance Company might tracts :- United Kingdom 26,152 50

well be a smiling gronp at their meeting. "6Owing to a short harveet in the Province Due to banks-(re-

They bave received, out of the business o! of Ontario,stringency in the money market, discounted paper
They advied, of 10 oferce theiess oapprehension about the business outlook in all estimated good) 417,890 03
1887, a dividend of 10 per cent. on their the country and the circulation of unwar- - 2,332,583 46

paid-up capital, while at the sae ranted rumors, the prices of bank stocks de- 35

time a scrip dividend of 20 per cent. 1s clined dring the autumn, * * Federallwprthim

declared to mutual policy-hoîders. The fire stock falling below par, the immediate reenît 83,45,02 5
decaredto mutuau olicy-holwas to discredit the responsibility of the bank

premium revenue of the year was $33,267, and cause uneasiness to its depositors and Specie and Dominion

and that f rom plate glass premiums and inter- note holders. Upon the 31st of October, 1887, notes ............. 8 5,386 19

est 84,846, while dlaims o! a kinde amounted the deposits of the bank amounted to 83,453,- Notes and cheques of

tO Oly,812,800. This is a state o! thinge 392, and circulation to $881,693, making, to- other banks...... 93,548 57
tohonly cn2,800. Thi reaisiagstaterincgether, 84,335,085. Due by other banks 23,346 78
which, considering the prevailing experience "During November the Central Bank failed, - $ 122,281 54

Of underwriters, is both unusual and gratifying. stocks fell still lower, and erroneous telegrams Discounts and loans 2,938, 07 00
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(Estimated loss, $151,-
808.77, not yet writ-
ten off).

Rediscounted paper..
Real estate ........
Mortgages on real es-

tate sold ........
Bank premises, safes

and furniture .....
Other assets, viz....

Federal bank stock
(held since 1884)..

Stationery ..........

87,338

17,974

122,363
38,527

417,890 03

266,203 97

35,500 00
3,027 19

83,745,082 54
G. W. YARKER,

General Manager.
Memorandum, March 16.

Circulation since reduced to....$....8 164,000
Deposits since reduced to..........106,000
Due assisting banks since reduced to 1,255,000
Due banks United Kingdom reduced

to ............................. 8000
Due banks rediscounted paper..... 370,000

The total reduction of liabilities in the
period from January 26th to March 16th was
81,080,000.

After hearing the statment made as to the
bank's position, the meeting, at which we are
told some $750,000 worth of stock was repre-
sented, proceeded to pass a resolution moved
by Col. Gzowski and seconded by Edward
Martin, Q.C., to the following effect:

That the shareholders approve the action of
the directors in making an arrangement with
the assisting banks, and confirm the agreement
of the 26th of January, 1888, between the Fed-
eral and the assisting banks. Also approving
of the bank being wound up by an executive
committee consisting of Messrs. H. C. Ham-
mond, S. Nordheimer, and John Hoskin, under
the supervision and subject to the control of
the board of directors, both committee and
directors to be suitably paid. Application to
be made to Parliament at present Ression for
power to wind up as described; also for per-
mission that the board may make returns of
capital to shareholders whenever it can pay a
dividend of ten per cent. on the capital stock
of the bank after its deposits have been paid
in full or provided for in cash, and its circula-
tion has been redeemed or provided for, and
after all its liabilities have been paid off or pro-
vided for, and after making provision for
winding-up expenses and contingencies.

The meeting also agreed unanimously that
Mr. Thomas Long should be added to the
board.

Mr. Nordheimer expressed to the sharehold-
ers his thanks for their evident appreciation
of his efforts on behalf of the Federal Bank,
and Mr. Long also made his acknowledgments.

BANK OF BRITISH COLUMBIA.

The half-yearly meeting of the Bank of
British Columbia was held in London on the
15th February, Mr. Robert Gillespie, chairman
of the board of directors, presiding.

In moving the adoption of the report, the
chairman referred briefly to the satisfactory
condition of the bank's affairs on the Pacific
coast. So far as British Columbia was con-
cerned he had to report favourably on the con-
dition of affairs generally. He observed that
although growth out there was slower than in
other places, it showed advancement which he
considered to be sound and progressive. He
stated that after mature reflection the court
of directors had decided to call up the remain-
ing unpaid capital of £10 per share on the last
issue of 12,500, called new shares. When this
anditional capital is paid the whole of the
shares of the bank will then be fully paid up,
and will be exactly on the same footing, viz.,
£20 per share paid, and after this current half
year will participate in full dividend.

The reserve fund on the 31st December,
1886, was £85,000; on the 30th June, 1887,
£90,000; and on the 31st December last, £95,
000, and it was recommended to add £5,000,
making it £100,000. The circulation was less
than on the 30th of last June, owing to the
result of competition. The current accounts
and deposits show a material increase. The
assets and the investments the chairman re-
garded as satisfactory, The bills receivable
indicated a very large increase in the volume
of business. The net profit to be dealt with
was £32,184 15s. 7d., a sum largely in excess
of any previous half-year, over £5,000 in
excess of the previous maximum profits. Out
of the earnings it was proposed to pay a divi-

dend at the rate of 6 per cent. and to give BALANCE SHEET FOR THE XEAR ENDING DECEM'
shareholders a bonus of 2j per cent., and to BER 318T, 1887.
place £5,000 to the reserve fund, raising that Dr.
fund to £100,000, and to carry forward the To capital stock subscribed. 100,000 00balance of £5,559 15e. 7d. to next half-year's Scrip issued prior to
account. This division, with the dividends 1887..............14,568 00
and bonus in July last, makes 9j per cent. for Revenue, fire branch,
the year.

The report was adopted and a vote of thanks 12 6
passed to the president and directors, the Claims appropriation losees under
former of whom spoke in warm praise of the adjustment. ........... 1,826 45manner in which the several managers of the Mundry creditore.................1,924 35bank had discharged their duties. Revenue account, plate glass

« branch, 1887 ........ $ 2,250 41HAND-IN-HAND INSURANCE Reet, re-insurance re-
COMP1NY. serve, etc............2,461 78

The fifteenth annual meeting of the above
named company was held at its offices, No.
24 Church street, Toronto, on Monday, 27th
February, the president, Mr. W. H. Howland,
in the chair, Mr. Hugh Scott acting as sec-
retary.

On the motion of the president, seconded by
-Mr. James Austin, the report of the directors
and the financial statements were read and
adopted, as follows :-

REPORT.
The directore beg to submit to the members

and shareholders the revenue accounts for the
past year and the balance sheet showing lia-
bilities and assets on 31st December, 1887.

The number of policies in force at the close
of the year was 903, covering at risk, after de-
ducting re-insurance, the sum of $1,812,006.

The total revenue from the fire branch was
135,102.22, and out of the balance, after de-
ducting all expenses and making an appro-
priation for claims under adjustment, a scrip
dividend to mutual policy-holders of twenty
per cent. is declared under by-law No. 5.

We beg to submit for your consideration the
expediency of authorizing your directors to so
amend by-law No. 5 that a reserve fund may
be created, out of which a bonus dividend can
be declared to continuing members, payable on
the renewal of their policies.

The balance shown at the credit of the
revenue account of the "Plate Glass " branch
for the past year we consider satisfactory.

Your directors felt justified in declaring the
usual two per cent. dividend on the capital of
the company, being equal to ten per cent. on
the paid-up portion thereof.

The retiring directors this year are L. W.
Smith and L. Coffee.

All of which is respectfully submitted.
W. H. HOWLAND,

President.
HUGH SCOTT,

Secretary.
REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR END-

ING 31ST DECEMBER, 1887.
Dr.

To balance scrip appro-
priation, 1886........8 1,008 55

Premium income, 1887.. 33,267 31
1 34,275 86

Interest......................... 826 36

8 35,102 22
Cr.

By salaries, directors' fees, com-
mission, advertising,plant, plans,
etc......................... 6,161 77

Claims paid ............ $10,192 17
Claims appropria t i on

losses under adjust-
ment................ 1,826 45

-12,018 62
Cancelled policies and re-

bates............... 2,123 35
Re-insurance............2,525 81

- 4,649 16
Balance to balance sheet .......... 12,272 67

b 35,102 22
REVENUE ACCOUNT, PLATE GLASS BRANCH, FOR

YEAR ENDING 31ST DECEMBER, 1887.

Dr.
To premium income and interest . .1 4,846 31

I 4,846 31
Cr.

By commission, charges, station-
ery, proportion of advertising,
rent, directors'. fees, etc ........ # 1,298 14

Claims paid...........8 924 73
Cancelled policies ...... 373 03

--- 1,297 76
Balance to balance sheet........ .. 2,250 41

1 4,846 31

-- 4,712 19

$135,303 66
Cr.

By capital liable to call.180,000 00
Undertakings in force

Dec. 31st, 1887...... 9,709 45

First mortaages on rea
estate, valued at $33
000.................

Debentures Man. & N.
W. Loan Co. .. .. ..

Twenty shares Buildin
and Loan Associatioj

Cash on deposit in On
tario Bank.........

141 shares Dominior
Bank stock (markel
value)..............

50 shares Standard Bank
stock (market value)..

12 shares Ontario Bank
stock (market value)..

10 shares Federal BanI
stock (market value)..

S 89,709 45

15,186 33

5,000 00
g
n 500 00
1-
. 2,357 05
n -

t
. 14,593 50
k
. 3,018 50
k

1,353 95
k

800 00
- 42,809 33

Sundry debtors.... .. .. 2,510 28
Interest accrued ...... 274 60

2,784 88

1135,303 66
AUDITOR'S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1887, and find the same correct,
carefully kept, and properly set forth in the
above statements.

D. URQUHART,

Auditor.
Toronto, Feb. 16th, 1888.
After the usual votes of thnks were passed

the meeting adjourned.
At a eubeequent meeting of the directore,

Mr. W. H. Howland was re-elected president
and Mr. B. Homer Dixon vice-president.

TEMPERANCE AND GENERAL LIFE
ASSURANCE CO.

The second annual meeting of the Temper-
ance and General Life Assurance Company ofNorth America was held on Wednesday, 14th
March, 1888, at the head office of the company,
22 to 28 King street west, Toronto, the
president, Hon. Geo. W. Ross, in the chair.
The managing director, Mr. H. O'Hara, read
the annual report of the directors, which was
as follows :

REPORT.

The directors have great satisfaction in pre-
senting to the shareholders and policy-holders
their annual report for the second year, end-
ing the 31st December, 1887, containing afull statement of the affairs of the company.

The number of new applications for assur-
ance was 1,050, for $1,770,600; of these 83, for
$164,500, were declined, held in abeyance or
not completed. The number of policies issued
was 967, for 81,605,000, with an annual pre-
mium income of $38,289.96.

We had anticipated very favorable results
on account of the equitable principles upon
which the company is based, but they have
exceeded our most sanguine expectations, not-
withstanding the fact that considerable finan-
cial depression existed for a portion of the
year. We are pleased to report that the
business of the company exceeded that of any
other home company for its second year.
This was accomplished in the face of keen
competition, and in a year in which the neW
business of a number of the old and well-
established companies was less than that of
the previous year. J
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The directors are much pleased to be able Net outstanding and deferred pre- th

to state that there was only one death claim, miums (full net value held in re- pa

for $1,000, and that was caused by an acci- serve at Government standard) 6,674 29 $
dent. It was paid promptly on receipt of the Balance of guarantee fund sub- 4 c

laim papers. The company continues to scribed, but not called..........s40,000 00

receive a most liberal support from total 6123,606 58 o
abstainers, as well as from assurers in the$b
general class. Notwithstanding the fact that Liabilities. b
total abstainers, who insure on our various Insurance reserve, as Y

Plans, are kept in a separate section, there was per certificate of s
a general desire that a table should be pre- Superintendent of In- e

pared for them specially, on the natural surance at Ottawa, e

premium plan, giving them the advantage.of $28,500.66, less value *

a lower rate of insurance. To meet this desire of policies re-insured
a new feature was introduced, which is known in other companies,
as the "Total Abstainers' Graded Plan," $211.94 ........... 6..1 28,288 72
which seems to meet with general approval. Rent, medical fees, etc.,t

Your directors had the valuations of the due (since paid).... 614 00f
company's policies made by the Insurance Premiums paid in ad-1
Department of the Government, and the vance.............. .. 56 70
result is submitted in the statement of assets 6 28,959 42
and liabilities. This was not obligatory, but Surplus-security to policy-holders 94,647 16
was the outcome of a desire to present unm- -- _

peachable testimony regarding the company' 68123,606 58
full obligations to the policy-holders, obtained GEO. W. Ross, H. O'HRA,
from an independent source. President. Managig Director.

It is with feelings of the deepest regret that J. B. FUDGER',
We are called upon to report to you the death Secretary•
Of Mr. John Harris, one of your first direc- Secretary.

tors, who always took a lively interest in the We bave made a careful audit of the books

affair f th omand accounts of the Temperance and General
affirsofthecopany. This vacancy has not. _Af 1ý eè "ia

been filled, and it will be for you to determine
Whether it is expedient to do so.

All the directors retire, but are eligible
for re-election, according to the Act of In-
corporation.

STATEMENT OF RECEIPTS ANI) DISBURSEMENTS
FoR 1887.

RECEIPTs.

On guarantee fund..............S 1,130 00
On interest account.............. 2,524 34
On premium account ............ 36,450 27

Total.....................6 40,104 61
DIsBURsEMENTs.

Paid for death aim ............ 6
Written off preliminary expense

account......................
Paid for re-insurance...........

ON EXPENSE ACCOUNT.

Commissions on salaries
te agents ..........

Head office salaries....
Medical fees.........
Advertising ..........
Pinting and stationery
Trent, taxes, license, &c.
Travelling expenses-
D)irectors' feesp...
Postage, expressage,

telegrams, exchange,
etc ...............

Soicitors' charges and
head office sundries

1,000 00

1,000 00
406 59

9,285
3,950
2,162
1,506

855
878
788
526

370 81

294 35
- -$ 20,627 7

ON ASSETs ACCOUNT.
Bill receivable taken

for premiums....6..
Agents' ledger balances

and advances......
Commuted commis-

Rions ..............
Paid for officefurniture

and fixtures........
Items in suspense.. ..

$
Less decrease of assets

(written off prelimi-
nary a:ccount as

6,662 65

2,072 04

1,687 77

554 40
39 34

11,016 20

above) ............. 1,000 00

$ 10,016 20
Increase in cash bal-1

ance...............7,054 09

6
Assets.

Goveriment deposit.............
Cash in bank and at head office..
Bills receivable..................
Balance of preliminary expense

account ......................
Agents' ledger balances (ad-

vances, etc.) ..................
Commuted commissions..........
Office furniture and fixtures ......
Items in suspense...........
Interest due and accrued...

17,070

40,104

50,000
10,963

7,958

3,000

2,104
1,687
1,144

39
34

he cost has been comparatively small, com-
ared with other companies. viz., $1.28 per
1,000 in our second year; while in two other
,Inpanies, looked upon as very economically
oaaged, the business cost 2.37 and $3.48 re-
pectively for the second year. The intention
f the directors is to continue to extend the
usiness as they have been doing for the past
ear, and to open up territory that is at present
noccupied. I can say nothing more than
imply this: We have met frequently, and at
very call the directors were prompt and atten-
ive to the duties incumbent upon them.

The managing director of the company has
abored hard and assiduously to place the com-
pany before assurers, and I am sure the report
that has been submitted to you is very satis-
factory. I now move the adoption of the re-
port of the directors.

In the absence of the vice-presidents, Hon.
S. H. Blake (unavoidably detained at Whitby)
and Mr. Robert McLean (who was ill), Mr.
Burton, chairman of the executive committee,
seconded the motion for the adoption of the
report and said:-I will not take up any more
time than I can possibly help, but I would like
to say one or two things. I was asked to call in
at any time and examine the company's books;
accordingly I called down at the office a few
nights ago and made a thorough scrutiny of
the accounts of the company, and I may say

i _ ln.rI nitfip d that the
Life Assurance Company for the year en ng1 that am1 , myself, entrey
31st December, 1887, and hereby certify that affairs of the company are carried on in a per-
the accounts as set forth are true exhibits of fectly satisfactory manner. Very great credit
the books of the company to that date. is due the managing director, as well as all

R. H. TOMLINSON, Auditors those connected with the institution, for the

DAVID MILLAR, ' success which we have 'had. It has far sur-

passed anything I had expected. I never im-
Weroave Mard 9t independen eagined that we would have secured anything
We have made an independent examination like the present amount of business. I thought

of the receipts and disbursements for the year that a company established on our distinctive
1887, also of the assets and liabilities of the principles might secure considerable business,
company, and find them as set forth in the but nothing like what we have realized. We
above statement. ought to feel exceedingly well pleased with the

SAMUEL TREEs, Auditing Committee. report submitted to us. Taking the results as
JOHN FLETT, dt a whole, it is very evident that the general man-

Toronto, March 13th, 1888. agement of this company has been exceedingly

TWdgood, and I think we cannot do better than ex-
The Hon. Geo. W. Ross, president, in mov- press ourselves well satisfied with our brillant

Ding the adoption of the report, said .- success.
9 Gentlemen,-It affords me more than ordi- The report was unanimously adopted.

nary pleasure to move the adoption of the re- Dr. Nattress, medical referee, presented a
port of the directors, just read. It is very very able and comprehensive report, which was
gratifying to know that, although we have been adopted and ordered printed for circulation.
organized less than two years, the business Votes of thanks were unanimously passed to
shows the vigor of a company of many years' the president, vice-presidents, directors, man-
standing. I had the pleasure of congratulating aging director, secretary and office staff, in-
you last year on a business of $400,000; this spectors and agents for their attention to the
year I have the pleasure of congratulating business of the company.
you on a business of $1,605,600. We have now Messrs. Henry Lowndes and Gavin Lawrie
1,099 policies in force (representing 999 lives), were appointed scrutineerE for the election of
amounting in all to $1,874,100. Between the directors, and they reported the re-election of
two annual meetings the business of the com- the old board.
pany has exceeded $2,000,000. When we com- The new directors met and re-elected the
pare the number of policies that we have issued Hon. Geo. W. Ross president, and Hon. S. H.
during the year, and then take into consider- Blake and Mr. Robt. McLean vice-presidents.
ation those issued by much larger companies

3 than ours, the superior position of this com- - -

pany is very evident, and the fact is apparent THE UPPER YUKON.
that we are rapidly gaining the confidence of
the insuring public. The Canada Life issued We have received, some days since, a copy of
881 policies for $1,156,855 in its twenty-second the report made by Messrs. Matthew T. John-
year; the Confederation for its fifth year, 1,005 ston, R. P. Rithet and Thomas Earle, a com-
for $1,383,000; the Sun Life for its tenth year, mittee of the British Columbia Board of Trade,
573 policies for $926,371; the North American upon the region known as the Upper Yukon
Life for its third year issued 687 for 31,347,- River. From this it appears that the Upper
088, while the Temperance and General for its Yukon of which river several thousand miles
second year put in force 967 policies for 31,605,- of navigable water flow through British terri-
600. These figures show, first, that the com- tory, is rich in gold deposits, and that during
pany has been pushed vigorously by its man- last year some 350 miners were engaged in
ager and directors, and, second, that our com- those parts, and found profitable diggings, and
pany fills a place to-day never taken by any as high as $140 was taken to the hand in a
other Canadian company. If we compare our single day. Gold-bearing quartz has also been
company with some in Great Britain, it is very f ound, and the region abounds with fur-bearing
gratifying to observe that the Canadian insur- animals.
ing public appreciate the advantage of a com- It appears, from maps and notes of that
pany giving total abstainers the benefit of their hitherto remote region which have been laid
good lives in a greater degree than British before the committee, that a short route thither

29 assurers. The United Kingdom Temperance has been discovered.
2 and General Provident Institution of Great The route is described briefiy as follows:-
6 Britain, established on principles similar to At the bead of Lynn Canal (in Alaskan Terri-
61 our own, secured in its fifteenth year only tory) there is a safe bay, named Skagna Bay,

$1,339,250; the Scottish Temperance Life As- accessible to sea-going vessels of the largest
00 surance Company,recently established, secured size. By making a road 47 miles long from
54 only $732,228 in its third year. that bay to navigable water on the Upper Yu-
19 Another feature of the year's business, which kon River, the new "diggings " can be reached

00 will, I am sure, be very gratifying to the share- in six days from Victoria.
holders and policy-holders, is that while the The United States Government propose to

58 business of some of the oldest and strongest construct a trail through the portion of the
58 institutions bas decreased, owing, probably, route in their territory-that is, f rom Skagna
38 to the tightness of the money market, the re- Bay to the Summit of White Pass-a distance
38 verse has been the case with our company. of about 17 miles. The remaining 30 miles is in

49 Now, in securing business for the past year, Canadian territory, and the committee recom-
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STATEMENT OF BANKS oting under charter, for the month endin g 9th February, 1888, according to the

NAME OF BANK.

-- Capital
author-

ized.
ONTARIO.

Bank of Toronto...............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Central Bank of Canada ...
Traders Bank of Canada...
Bank of Hanilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of!London in Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ............
Banque du Peuple.........
Banque Jacques-Cartier...
Banque Ville-Marie ........
La Banque d'Hochelaga...
Molsons Bank .................
Merchants Bank...............
Banque Nationale.............
quebec Bank...............

nion Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax Banking Co .........
Bankof Yarmouth ............
Exchange Bk. Yarmouth.
Pictou ank......................
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
St. Stephens Bank............

MANITOBA.
Com.Bk. of Man.,Winnipeg

BRITISH COLUMBIA.
Bank of Bi ish Columbia

$2,000,0001
6,000,000
1,500,000
1,500,000
2,000,000
1,260,000
1,500,000

1,000,000
1,000,000,
1,000,000
1,000,000
1,000,000,

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,000,000
6,000,000
2,000,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,250,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000

500,000

200,000

1,000,000

9,733,333

Grand total ............... e76,079999

CAPITAL.

Capital Capital
mb- paid

scribed. up.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,250,000
1,500,000

...............
506,300

,000,000
1,000,000

500,000
1,00)0,000i

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
2,000,000
2,500,000
1,200,000

500,200
504,600

1,483,550

2,000,000j
6,000,000;
1,500,000
1,500,000
1,000,000
1,250,000
1,500.000

502,022
1,000,000
1,000,000

329,534
241,101

12,000,000
4,866,666
1,200,000'

5W0000
478,430
710,100

2,000,000
5,799,200
2,000,000
2,500,000
1,200,000;

226,705,
263,870

1,466,684

1,114,80 1,114,00
1,000,000 ,0(0,000

600.000 600,000
500,000 500,000
500,000 50,0
300,000 800000
280,000 245,945

500,000 50,000

200,000 20,0

500,100 276,370

2,433,333

82,948,349 G60,355 928

0,00 I

LIABILITIES.
De posits Prov.

Dominion held as Prov. Gov'nt.
Dominion Governm't security Gov'nt. deposits Other Other

Reserve Notes in Governm't deposits for Dom. deposits payable deposits deposits paY-Fund. circula- deposits payable Govern't payable after no- payable on able after
tion. payable on alter notice contracta on tice or on demand. notice or 011

demand. or on a fixed and Ins. demand a fixed a xfted day.
day. Co's. day.

1,250,000 1,196,870 44,917................ 500 ...... ... 25,0001 3,324,147 1,889,940
500,000 2,390,315 101,799 .................. 1,393 61,7941 300,000 3,683,592! 6,190,5121,070,000 1,293,710, 21,917..............94,543 47,598 150,000 2,445,455 4,481,824525,000 1,021,8b5 16,754 66,100................... 222,891; 1,625,760. 2,718,422
340,000 624,838, 23,7456.................. ............... 191 121,579 1,430,314 1,775,211
150,000 204,802 2,776 .................. 140 3,052 17,680 62,604 32,243
560,000 1,194,124 12,675 .................. 61,960 2,211; 150,000 2,277,727 2,877,309

10000 455450 .............. ...... .......... ............... ............ ............... 273,596 572,827
340,000 889,487 17,175 .................. 4,650 . .... . .. 1,446,149. 926,155
310,000 770,107 17,842 .................. 1,425 2,373 ... ......... 564,323 1,383,992
35,000 286,910 .......... ............................. .... ...... ........ 171,526 512,085
Nil. 8,-.......... . . ............... ........... 4,757 46

6,000,000 5,448,864 1,970,755 .................. 83,144 649,737 ........... 9,360,305 8,169,387
1,174,565 1,092,282 4,005 .................. 1,650 14,297 60,000 1,573,634 4,631,820

300,000 604014 17,088 ................. 111 356,312 189,000 1,047,955 1,618,018
140,000 408,832 35,351 .... ........ ........... 50,000( 581,062, 490,73920,000 411,411 28,699 ................................ ............ ...... ....... 149,136; 590,415100,000 541,088 24,906................ 700.8,679 20,000. 419,782 514,139
875,00 1,711,060 24,113 .................. 94,100 5,750 .............. 3,197,215 3,168,157

1,700,000 3,088,030 160,676 .................. 20,661 724............... 3,013,095 4,966,563Nil 511,583 1903 .................. 17,649. ............ 1,063,441 479,232
325,000 655,552- 27,313 .................. 72,121' 14,243...........'3,504,835 732,068

50,000 867,307 24.559 100,000 19,911 129,942 31,000 514,373 1,109,135
10,000 61,361 . . ..... 7,956 ............... 5,847 31,780
Nil. 181,297 961......................... ............... 57,188 451,134

425,000 839,464 24,458 .................. 875 17,815;............... 383,808 1,779,827

400,000 1,053,849 244,489............... 2,341 3,091 ............... 833,426 3,029,459160,000 931,924 167,643 .......... 2,911 ............... 706,112 1,595,094
45,000 132,990 7,&28 .................. ............... 11,640 .............. 149,431 318,97840,000 143,607 6,937 ............--.... ............... 50,254 ............... 169,239 315,429100,000 461,4551 27,982................... . ........... 28,738 31,038,84630,000 71,542i 23,903 ............. 5.......................... 7,0557 293,28530,000 34,623.................................................223,9251 31266
65,00 54....,938.. 18363.............................2,29..

350,000 424,526 106,372......... ........ ........... ............... 583,486 607,034

25,00 16,22 -17,'212............ .......................

20,000 274,015.3,315 ............... 342,776 77,037

486,650 655,863 481,110........ ........ 90,333 450,000 1,009,617 332,830

17,951,215 31,363,400' 3,705,940î 166,100, 480,790 1,481,816 1,778,150, 46,459,367; 59,933,618

AS SETS.

BANE.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBank Can!
Central Bk. of Can.
Traders Bk.ofCan.
Bank of Hamilton.[
Bank of Ottawa....
Western Bk. Can ..
Bk.of London, Can.

QUEBEC.
Bank of Montrel..
Bank of B. N. A .....
Bank du Peuple...
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ....
Merchants Bank...
Bank Nationale....
quebec Bank.........

nion Bk of L. C...
Bank de St. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.1
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
Maritime Bk of Can
St. Stephen's Bank

MANITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk. of B. Columbia.

Grand Total .........

IDomin'n
8pecie. Notes.

Notes of
and

Cheques
on other

Banks.

Balances
due

from
other

Banks
in

Canada.

__ __ I

Balances Balances
due from due from

enciesofagencies of
me Bank te Bank
or from or from
other other

banks or i banks ort
agencies inagencies in

fdreign the United
countries. Kingdom.

Public C)
Domin'n securi-
Govern- ties +
ment other o

deben- than 0 c
ures or Cana-
stock. dian.

I O i

î221,226 854,180, 204,322 68,836 139,844 413,158 ............ .......
438,048 6 66,840 696,566 78,930 1,041,431 ................. 479,765 494,184.... .........278 992' 559,339 273,261 197,895 605,592 .................. 3...........356,008 .k24,302 573,230 220,618 135,313 127,164 .................. 113,123 297,627.............
143,365 312,633 156,778 118.287 22,535 39,464 123,666 323,228 34803

3,439 1,947 93,548. 15,963 7,383 ........................
313,851 22,061 181.761 372,940 206,660 370,076 102,891 426,293'. .

.. ï.ï......Ïà............. ................... . ....
72,187 94,299 80,288 60,440 7,106.......... 60,674...... .......

126,370 144,554 84,019 66,908 14,914........... ........ 251.246.
111,555 112,554 53,095 212,744 145,533 .................. 122,883

22,981 30,913 5,662 243,984 5,469 11,499.............
............ ............ .............. 28,456 ..............................................

1,798,039 2,253,039 910,959, 147,718' 8,545,279 1,988,166 ................................. 549,5 15,592327,894 727.373 202,058 24,548 667,467:..........3f8,0001........1....50
47,151 401,704 196,124 70,639 19,480 133...............
18,007 71.979 56,688 82,433 24,177 16,026.. ....... .......
27,617 23,173 50,971 30,557 11,778,............. ...
40,105 69,839 74,822 46,323 38,486 15,841.4-.

473,350 483,521 324,997 102,037 70,066 49,352 104,375 100,000 1,681296,441 503,449 480,370 62,736 873,824 35,356 804,973........... 28,594 ,
126,937 212,296 71,960 278,733 3.,581 17,901 ............

66,938 251,212 115,536 30,407 6-3,986; 8,804 148,433 75,398. 0
49,'307' 100,182 123,630 93,036 19,404 ................. 120,000

2,401! 3,330 3,562 30,815 10,338.
6.752 13,490 15,403 37,731 11,236.

125.7321 100,693 40,220 500,769 124,049 ............ i3,000

180,5721 331,336 78,728 292,135 407,678 337,659. . 598,366 ........ 15,080133,114 365,303 101,144 41,373 213,951 63,837 . 162,937 72,763 104,77931,081 95,156 34,184 66,856 38,060i 100,3811 ... .........
23,794 30,412 19,922 9,777 37,374.. ........ 1,000221,400 632 174569
29,970 92,862 79,243 23,393 53,605 11,801 ... .... ...... 1,418 6,961
14,727 21 232 7,214 81,190 6,562).................. 19,200 26,000 .5,627; 5,021 7,017 17,666 21,768 .... 15,000 .

........ .................. . ....... ............ 6....

120,668 109,226, 32,355 32,864 256,822 241,319 ...................26337 .
32,375.......................
32,375,18...9.....684! 5,1971 100...............

14,619 23,475( 28,712 67,658 19,874 , 3,147
196,857 137,741 1,350 63,667 97,673 957,795..............60,151'.

6,160,297 10,310,434 5,124,655 3,878,824 14,000.796 4,683,037 2,213,953,71629 780,849 ,610

I , ......

Loans1
secured
by Mu-c
nicipal, s
Cana-1
dian or i

Foreign
bond.

328,601)
1,026,147(
1,485,644

203,108,

24,390
464,614.

91,559
177,522

22,474

1,260,145
1,047,931

497,479
200,000:
78,580

158,929
106,275

1,132,162

513,226

25,000
32,930

90.711
390,626'

7,516

16,436'
............

... ........

Loans Loans
on to or Loana or

current Loans depos- deposits
account &o., to its in in other
to Mu- Corpo- other banks
nicipal-rations. banka unse

oies. secured cured.

369,862
400,974

1q,102
74,139

186,100

251,167

15,675
599

5,200

352,751
72 936

117,6591

2,628

44 603
201.674

223,907~

59,900
4,885

22,900

1,200,

25

25,773 60,000 ....... .......
52C,8591 333,098'...............
351,755 130000 ...........

93,033! 302,307 ............
60,000i80,000 ..... ...... ..

338,80. 15..............
9... . 00 ......... .. ...............

329,245 ............ 185,204
573,833....... ........

7,5, ,81...........

7,715.. ... ............ 1:. .......... .7,903.329 286,946..............
668,580 80,000......

793,096 15,000 5,000
1,895,416 186,940 .............. •

6 5 5 1 4 8...........................

2,233 ............. ...... . ...
............... 35,276
218,370 28,424 ...............

«

934,337 39,852 ..............
98,187,.... .

160,688.............
58,067.............
17,962..............

159,576...... ........

218,706 ............ 33,565 20,254.

100,116 4,2S2 48,491 ............ ......

31,840 ... ........ 512,715 ....... .....

9,979,808' 2,431,178 16,468,34 1,729,164 2

1198

i
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Returns furnished the Banks to the AUDITOR OF PUBLIC ACCoUXTS.

___________LIABILITIES.

L~oans9 from Due to agen- Due to agen-
or deposits Loans from or Due to cies of bank cies of bank Liabilities

nade by deposits made other banks or to other or to other not includ e
otherbanks by other banks in banks or banks or under for e-
'n'Canada. in Canada Canada. agencies in agencies in going heads'

Secured. unsecured. foreign the United
countries. Kingdom-

234,147 22272 2198.1,062243,228... ......... 515,470 3,735
39,275 ................. ... 46··...

54,439................. . 9,317...........

.. 1................... 49043 23,916 26152. . .
9,893 ......... .................. .. ...

.......................... ........... ..................... ........ .... ............
................ 3.,2.....................53,238 ............. .

56240...............297,398 ...........
170................. 105,774............

6,261

8?7,811 134732...................
......... 39,621 35,910 .... ......

......... ........ 58799................ 28,454 5,697
........ 5,015 2,401 ..... ....

..,....8,34
.. 3......... .............. 6,418............................ 79,68 9007 7 ,4

918,340 13,867 ....... 7,49
.. 17 478 614 , 925 64

......... 27......................7478..9.2.5 . 6.46
......... ........................ 10,36 ...... ........... 101,697. ..........

10................................. 10,97....... 2 .......... 75 . 1473....

5,514

.10,86 21,050 12,682 15,29
.......... 58,879 392 11,033 1,317

4,356 ...................-....... 15,13

-. 735 1,472 64,341 30,87
1,785................ .12,378 15,31

......................... ,7 .3 . ...... .
......

9*-, 

*
- . .. ... .. ...... ····... .. .;,

.............. .... 480-... ....

.. . . .. ..... .. 1844 .10,646....
......... ........ ,84 .... .... .. ... .. . - -- - . . ....- .... .......

................... 41,869 ' 4,450 3,135 41,9

1,700,171 2,221,681 833,009 , ,211,628 186.0

AS SE T S.

Other Other Real Mort-
clrrent 'Notes, &c., over- Estate gage on Other
canst Noverdue due Overdue (other Real Bank Assets

discounts and not debtes debts than Estate Pre- not

and specially not secured. the Bank sold mises. includ'd
advances secured, speci- Pre- by the before.

to the any mises.) Bank
Public. seonzd.

7,530,804 10,378.......... 7,128 8,648 6,656! 50,0001..
13,316,660 97,482 .......... 149,M5 48,824 8,094 320,726 12.5
6,8%6,944 39,600 ........... 46,3M5................ 15956; 3059'
5,101,8 47,336..........89,905 107,31î.........169,007 68,970
3,405,967 16,529...... ... 5,000 20,000 1,0001 90,L00 17,696,
3,139,397 171,50. 21,279 87 338 17,974 122,363 38,527-
4,693,764 19,756.......... 70,270 65,416 33,116 147,516, 41,111

il***"............................... ............ ........ 1.... ..... 1.,

,59,760....... .. ...... ............ ......... 7,922 17,525
3,360,986 16,5......... 26,392

2603 3,99 1... 14011, 16,557' 2,6W5, 45,811 .
941,373 97201........... 1050............... ...........

4,990 75,753 1C0,694 1,660...............................

16,405,883 295,360 54,219 154,243 22,996 105,922 600,000 2187,877;
7,741,202 74506............

271121-à 2 .0.......... ...8 5......... 200050 7.13
23 ...... 16 35 13 82,365 170,513

1,165,078 32691 .. 240... M732, 66,2561 37,188W 235 7,1
1,006,44e 33,113 822,57 2,801 67,334. 8,231 21,107 278,989,
1,778,2(q 1,050........157454' 5,*250, 35,079. ...... 31,0911
88,399 1,0750 122494 43,951 602i 190,00 720

12.6W,101 143,397W 1! 59,970 209,837, 47,983 ! 442,224, 92,871'
2,787,4411 28,19! . I206,480, 130,958- 11,678i 98,094 32,1686

5,258,261 101,250. 186,668 43,557 11,318 159,082 301,740;
3,484,312 19r152.67,492 37,632 612 113,855 843

226,423 33185 1,801 26,695 2,450 1,700 ....... .. 5,6
702,731 6 .988......... 26,07E, 29,505' 6,826 1,w 4,218;

3,53,341 8,00.. ............ 17,605 91,30 100,000 89

8,292,204 5,477............ 288 17,081 31,075 92,574 162
2,745,542 7,614........... 4,757.......... 100,000 64,000 1,5018

895,976 2,691 . 70.....---0 35,900 12918,
696,359 8,618...........43,764. 3,048..............48,000 12,000

1,94 ,674 21,923 ........... 51,223 9,350 . . . .... . 3 41 3
508,532 6,058.8,717........ . .. 00 35043
249,987 2,147 680 6,912 ............ . ............ 22"8"

. - . . .. . . ........ ... . . . . .... .. ..... . ..... ....... .." . ...... ...":: : ... .... ..
349,020 1,585 18,860 15,765 1,600...................

1,523,918 19,810............ 11,791 11,258 4,471 30,000 2,075!
... .. .. .. .. ... .. .. .. .. .. ........... 1. ............ .. -----.. .. .".

450,537....................5,000 6,000 1,926 12,000

662,774 6,483 ............ 16,415 ............... 1 12,000 .......... ......

1,208,007 3,600'. ............. 12,500 ............ 95,940 4,472

186,341,495 67 214,442 1,891,801 1,229,0 670,817 3,677,767 3682,195

J. M. COURTNEY, ALcting Deputy MI

mend that the Local Government should be
urged to adopt means for continuing the trail
from the Alaska boundary to Takoun River or

Windy Arm, thus securing a trail over the en-
tire distance of 47 miles.

Another consideration is that such a trail

Total Directors would also open a way into the North-West
liabilities. liabilities Territory (also a rich mining region). Further-

more, at present Canadian goods destined for
the Canadian Upper Yukon have to pass
through United States territory, and are in

6,741,056 142,604 consequence subject to the duties of that coun-
13,533,429 874.884 try. Thus, that region is entirely supplied with

-87,69 ,00goodsfrom the United States, and practically
3,983,840 176,711 the country as a source of revenue, or as an
2,832,583 28,117 outlet for Canadian trade, is valueless to the

. 6,5e,902 194,848 Dominion, which ought to arrange a bonding

1ï,,.32 4*«j,56à system with the Americans similar to that
1 3,386,256 25,241 adopted on the Stickeen River and Cassiar.

2,846,008 414,070
976,784 25,603

13,140 6,320 FIRE RECORD.

26,644,738 .i 749,000
7,453,219 9,371 ONT.RIo.-Woodslee, 16.-Dwelling of Mrs.

54,114,452 241,012 Jane Burton burned; insured in Agricultural

1 7 1,186,16 S 1,100.-New Hamburg, 16.-Halm's plan-
4 1,538,251 152,063 ing and saw mill destroyed with contents. Loss
8 8.372,250 1 218,311 $15,000 ; insured $2,500 Perth Mutual, $2,000

ý4 12,189.452 '1,805,572

o. 2,117589 89,60 Economical, and $500 Gore District.-Ot-
5,033,957 501,207 tawa, 12th.-Woodland's leather establish-
2,908,264 342,338 ment burned. Insured S6,000.-14th.-Fire

197,37 11,e7damaged Eclipse Weekly Payment Store

3,066,496 228,546 $1,000; Johnston & Harper's store, $1,000;
Wm. McAdam's grocery, $500 ; building own-

7 5,2-26,553 176,423ed by W. E. Brown ; insured $1,000 in Hart-

7 3,, ,9 8267 ford.- Berlin, 18.-Victoria block, owned by
Il 64),060 61,236 J. A. Mackie, burned. J. F. Steinacker and
3 782,891 275,076 H. Ellis total loss, no insurance. Mackie's
8 1,842,534 2,578 los $25,000 ; insured Economical $1,500,.. 461 570 107,770,

5 92,325 48,751 Wellington Mutual $6,000, City of London
.$1,500, Commercial Union $2,000.- Mil-

266,688 104,382 ford, 17.-W. A. McCready's store and Wind-

sor Hotel burned. Hotel insured $2,000; con-
1,769,472 159,140 tents also insured. Store insured $700 and

... stock $3,000.-- Brantford.-H. 3loomfield's
319,545 ............. house and contents burned. Loss $800; in-
698,970 18,883 sured $300 in London Mutual.- Oshawa,

3111,193 14.-Commercial Hotel burned. Loss on fur-
8_ 3111 ......... " niture insured for $2,300.- Belleville,

94 151,832,685 8,311,492 14.-Mrs. Hagerman's barn and con-
tents burned. Partly insured.-Brock-

ville, 19.-The school house at Portland
burned a few days ago; loss about $1,500.-
Lindsay, 19.-Three-storey brick building own-

Average ed by W. McDonnell destroyed; insured in L.
Average amount&L
amount o! & L. & G. $2,500, Western $1,500, Northern

Total o! Domin- $1,600. R. Killaby, grocer, insured $1,500 in

specie ion Hartford, total loss; McCrimmon Bros., dry
.SSets. held Notes goods, 32,000 in London Assurance, $2,400 in

the during Royal Canadian, 33,000 in British America,

month. month. and $2,000 in Mercantile, partial loss.-
Sault Ste. Marie, 15.-Bowley-& Collins' store,

10 294,423 217,004732 Neeld'a real estate office, Johnston & Hillman

20,320,373 433000 2,08 and Dr. Reid's office burned to ground. Total

1,370,4b7, 284,000! 450,0(0 loss, $18,000.-Thorold, 20.-Dwelling of C.
7,948,055 219,200 482,800 Lefferty, with contents, burned. Loss $1,900;
5,404,187 145,350 315,420 insured $500 in Phœnix and 3900 in Queen.
3,745,0821 23,.375 2282
8,756,82 3,3145 473,056 - Chatham, 20.-Baro and outbuildin gs of

8,756,682 314. 4 7..... J. Simonton, with contents, destroyed. Loss
1,924.040i 72,017 71409 about $1,500; insured $1,650. Supposed in-
4,837,0861 126047! 165"230
4,273,89&' 112.816< 114:782 cendiary.
1,369,5221 20,8781 30,538-__

211,743 .............. .... Bridgetown, N.S., offers its fire engine for

45,838,027 1,787,000 2.636,000 sale, as its new water supply is so effective that
12,9275,003 1 319,268 676,575

5,724,451 44,731 254:321 the engine is considered of no value. Here is

2,231,711 17,026 64,783 a chance for some old-fogey town to purchase
1,691,895, 268041 21,912

2,370,678j 89,638 71,6f5 an old-fashioned fire extinguisher.
11,458,810 471,543 538,323
20,)35,5461 286,000 553,000

4,209,149 120,000 200,000 STOCKS IN MONTREAL.
8,221,921 63,353 266,782
4,312,957 5ù,778 80000
3,58 2,401 3,500 MONTREAL, March 21st, 1888.
992.116 6.659 11,256 -- -

5,044,358 123,819 101,490

6,769,340 177286 330,271 STocKs. 0
4,706,337 107000 354,000 <
1,304,107 30,956 100,001
1,338,190 21,458 27,940
2,492 452 22,300 95,000 Montreal .... 217¾i214J 715 217J 217 217J

816,983 18,639 21,037 Ontario ........ 121 ' 115 50 121 120 119
372,6711 6,489 5,101 Peoples' · · ·· · 107 1 101 13 106 103j' 102J

. ................. Molsons.... 145 132......... 140 135 150
597,641" 13,431 10,381 Toronto ......... 205 195. 1 205 198J 215

Jac. Cartier .-.. 85 70 ......... 82, 76 87J
Merchants'... 132; 127 171 132& 130 132

2,695,443 120,380 126,138 Commerce ...... 116* 114 687 116* 115 1191
ï,.Union ............ 98 1 ... 98

57 oo,1e """. Montreal Tel... 95 93 65 9313 94
Rich. & Ont .... 52 49 3749 511 51 6-

1,01',723' 15,350 20,185 CityPassenger.1 227 220 ......... 227 220 270
• Gas............ ..... 215 212 2728 215 21 225

3,439,356 210,750 132,438 C. Pacific R.B. 58 56 550 57 2 57 61
' ............ N W.Land... 60 50 55 50 62

231,448«089 6,100,124 10,188,527Richelieu tr's.1
inisrto iay n..............inanc.e.

L&76"(,Gl vj
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fSommercia1.

MONTREAL MARKETS.

MONTRE., March 21st, 1888.
Last week's tremendous storm and the sub-

sequent soft weather, have made country tra-
vel very difficult, and the effect on wholesale
trade is quite patent in the restricted move-
ment of merchandise now to be noted in most
lines, as will be seen by reference to our re-
marks under the various trade headings. Pay-
ments from the country are only fair, but it
must be noted that failures for this province
are neither numerous nor important. The only
considerable failure for the last several weeks
is that of a tanning firm noted in our sum-
mary columns.

AsHEs.-Receipts are very light, and busi-
ness is quiet, prices remaining about as last
quoted, or perhaps a shade easier. First quality
pots are worth $4.25 to 4.30, seconds about
83.80; pearls, no receipts or sales, prices nomi-
nal at about $7.50 to $7.75. Stocks in store
are about 450 pots, 13 pearls.

HIDEs.-The market still rules dull, with
prices ruling on the easy side. Green hides
are coming in only slowly and are still quoted
at 7c. for No. 1, and proportionate prices for
Nos. 2 and 3. Hamilton No. 1 have sold at
7½c.; dry hides weak. Calfskins and sheep-
skins as before.

BooTs, SHOES AND LEATHER.-Spring Orders
for boots and shoes are now pretty well filled
in most cases, and attention is being turned to
the preparation of fall samples. In leather
the feature of the week is the failure of a
Quebec tanning firm with liabilities of about
870,000. The market is no livelier, stocks in
most lines still show undue accumulation, and
prices have not assumed any firmer tone.
English advices show a rather better feeling
there, stocks are reduced and a better tone
prevails ; we hear of shipments of splits going
forward from Quebec and Tiverton tanneries.
We quote :-Spanish sole, B. A., No. 1, 24 to
25c. ; do. No. 2, B. A., 20 to 22c. ; No. 1 ordi-
nary Spanish, 21 to 23c. ; No. 2 do., 19 to
21c.; No. 1 China, 20 to 21c.; No. 2, 18 to
19c.; hemlock slaughter, No. 1, 24 to 27c.;
oak sole, 41 to 45c.; waxed upper, light and
medium, 33 to 37c.; ditto, heavy, 31 to 35c.;
grained, 34 to 37c.; Scotch grained, 36 to
42c.; splits, large, 16 to 26c.; do., small, 12 to
18c.; calf-splits, 32 to 33c.; calfskins (35 to
46 lbs.), 55 to 70C.; imitation French calfskins,
75 to 85c. ; russet sheepskin linings, 30 to 40c.;
harness, 24 to 33c.; buffed cow, 12 to 14c.;
pebbled cow, 10 to 14je.; rough, 23 to 26c.
russet and bridle, 54 to 55c.

DRUGs AND CHEMIcALs.-A fair jobbing dis-
tribution is reported. and import orders for
heavy chemicals are being placed more freely.
A continued advance is reported in crude
camphor, owing to short yield in China and

C. RICHARDSON & C0.
TODR1O(T T O,

Manufacturers of

Thé Celebrated Bull's Head Brand
of Canned Coods,

Evaporated

Japan, and refined is very firm and likely to
be dearer; citric acid is firmer. Quinine
again rules very flat, the slight buoyancy re-
ported a fortnight ago having disappeared;
quicksilver shows upward tendency; opium
drooping, and morphia also easy. We quote:
-Sal soda, $1.00 to 1.05; bi-carb soda, $2.40
to 2.50; soda ash, per 100 lbs., $1.70 to 1.80;
bichromate of potash, per 100 lbs., $11.00 to
13.00; borax, refined, 11 to 12c.; cream tar-
tar crystals, 34 to 36c.; do. ground, 36 to 38c.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c.; citric acid, 75 to 80c.; caustic soda,
white, $2.40 to 2.60 ; sugar of lead, 10 to 1ic. ;
bleaching powder, $2.50 to 2.60; alum, $1.65
to 1.70; copperas, per 100 lbs., 90c. to $1.00;
flowers sulphur, per 100 Ibs., $2.60 to 2.75;
roll sulphur, $2.00 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salts, $1.25
to 1.40 ; saltpetre 88.75 to 9.25 ; Amer-
ican quinine, 60 to 65c.; German quinine,
60 to 65c. ; Howard's quinine, 65 to
70c ; opium, $5.25 ta 5.75 ; morphia,
02.50 to 2.75 ; gum arabic, sorts, 80
to 90c.; white, $1.00 to $1.25 ; carbolic
acid, 55 to 70c.; iodide potassium, $4.00 to 4.25
per lb.; iodine, $5.50 to 6.00 ; iodoform, $5.75
to 6.25. Prices for essential oils are:-oil
lemon, $2.00 ta 2.50; oil bergamot, $3.00 to
3.50; orange, $3.50; oil peppermint, $3.50 to
4.50; glycerine, 30 ta 35c. ; senna, 15 to25c. for
ordinary. English camphor, 45 to 50c.;
American do., 37 ta 40c.; insect powder, 70 ta
90c.

DRY Goons.-There is nothing fresh in the
situation. Travellers are all in, and letter
orders have not been frequent or large since
last report. The weather has been very un-
favorable to trade, and advices from the
country would indicate that storekeepers have
not yet had much opportunity ta work off
spring goods, and the sorting trip may be later
than usual this year. Payments are reported
"no worse," a rather doubtful sort of compli-
ment. Some few buyers have already gone
home, but the great majority will not leave for
several days yet. We have seen a letter from
a buyer now in Britain, saying that such
Canadian buyers as are there are operating
very cautiously, and the conservative policy
evidenced in the Customs returns of imports
for January and February is likely to be con-
tinued through the year.

FIsH.-The demand is slackening with the
approach of Easter, but stocks of salt fish are
low in all lines and prices are firm still, though
next week may see a decline. Supplies of
fresh fish are also low and prices are firmly
held. We quote:-Green cod, No. 1, $5.25 ta
5.50; No 1, large, $7.00; dry cod, $4.25 to
4.50; Labrador herring, $4.50 to 0.00; Nfid.
salmoai, $15.00 ta 16.00 for No. 1 ; B. C. ditto,
$13; fresh herring $1.00 to 1.10 per hundred;
cod, 4c. per lb. ; haddock, 3j to 4c. ; salmon, 13
to 15c.

FuRs.-Receipts are almost nil, and trade is
very quiet. Telegraphic advices regarding the

STORAGE,
IN BOND OR FREE.

~DVA2-ES MAD-ED.

MITCHELL, MILLER & 00,
Warehousemen,

Wholesale Dealers in 45 & 91 Front Street East, TORONTO.
Corn, Apple@ and Pure Maple

Sugar and Syrup.

H AVE REMOVED TO OUIR NVEW FACTORY,
87 R IVER ST REET.

PURE801ol ooS
ARE THE B£ST MADE.
ASK FOR THEM IN CAN S,

BoTTLES OP, PACKAGES

0F

geroliandîse,Flirnittie, &o
BOND OR FREp.

Advanoes Made. Warehouso Rteceipte Issued

DICK, RIDOUT & C0·
WRaEOUSES

il & 13 IFront St.Has, TRNO& Esplanade St. Wess,TRONO

Leading Wholesale Trade of Hamilton.

great London sales now in progress show a
general decline, as anticipated by us all along.
We hope to have fuller details for next week.
We quote for prime skins :-Beaver, $3 50;
bear, $10.00 to 12.00 ; cub ditto, $4.00 to 5.00;
fisher, $5.00; red fox, $1.00; cross ditto, $2.00
to 5.00; lynx, $2.00 to 82.50; marten, 65 to
80c.; mink, 50c.; fall muskrat 8c.; winter
muskrat, 12c. ; raccoon, 25, 50 and 75c. ; skunk,
25, 50 and 75c. ; otter, $8.00 to 10.00.

GRocERIEs.-Business is quieter than is alto-
gether desireable, the storm of last week hav-
ing its effect very plainly. Payments are
called fair. As regards prices there is nothing
of a striking or novel character to note.
Sugars show no further decline, and are steady
at 7c. for granulated at refinery, yellows as
last quoted. Teas are moving fairly well, and
are steady in value; fine blacks are very
scarce and much dearer than last year, prices

Kox, Moîgan & Co.
WHOLESALE '

Dry Goods & Smallwares,
Hamilton, Ontario.

Our stock of Canadian and Imported Goods is
completed for Spring, and orders are being filled
and shlpped.

Special values in Linens. Dress Goods, and
Gents' Fuarnishings.

Call and select from stock when going to millinery
openings.

KNOX, MORGAN & CO.
DURAND BRAND OF

Genuine French Sardines
SHELL BRAND ùF FINEST

White Castie Soap.
We have made the above for the last

three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
:dready selling same send in a trial
order. You will be more than satisfied

JAMESTURNER & Co.
Wholesale Grocers,

HAMILTON.

B. GREENING & CO.,
Wire Manufacturers and Metal Pep-

forators,.

VITORIA WIRE MILL8,
HAMILTON, ONTARIO.

ARRIVID DIRECT [ROM JAPAN
ex " Abyssinia,"

CHOKE aad EXTRA OHOICEST

New Crop Japan Teas.

BROWN, BALFOUR&00,
HAMILTON.

M)oo



1201
THE MONETAHY TIMES.

ILeBadlng Aceountants and AssIgnees. Leadlng Accountants and Assignees. Venetian red, $1.50 to 1.60; yellow ochre,

L g n a g - $1.50; spruce ochre, $2.00 to 3.00. Window

ESTUBLITHED 1T64. ROBINS, SUTHERLAND & Co., glass, $1.50 per 50 feet for first break; $1.60
for second break ; these are straight prices,

E R. C. C LARKS ONorsu e .' Dealers 'ftheusual discount on 50 box lots being dis-

Ey R.nC.CuLAciKSON Debentures" 1 eling°ton St.. E., and continued.

TRUSTEE AND RECEIVER, 36 Front St., E., Toronto.
TA CCORRESPONDENTS IN GREAT BRITAIN.

26 Wellington Street, East, Toronto, and at Lon- WILLIAM ROBINS, B. W. SUTHERLAND,
don, Glasgow, Huddersfeld, Birmingham, Bradford, late Robins Bros.) (late Scott, sutherland& Co.)

Winnipeg, Montreal.T
-- ..... __ - -C OLLECTINOG

H. R. MORTON & 00.5 AUDITING. L C* TORONTO, March 22nd, 1888.

Accoltanlts, Assmignees, E D W A R D B ROW N, DRUGS ANiD CHEMIcALs.-Quinine, opium and

Muanagers oEstates.Accountant, Assignee, and Estate Agent. morphia are easier. Golden seal root is higher
Manaersof staes.and ipecac root is l ikewise firm at the advance.

Quebec Bank Chambers, 4 Toronto Street, MAIL BUILDING, - TORONTO. ad ipThese are the only changes of consequence.

TORONTO. Estates Managed. . Loans Efce.Teeaeteol hne fcneune

B. MORTON. H. R. MORTON. 
General business is extremely quiet.

INSURANCE ADJUSTE. NEST.TES MANGED FIsH.- Stocks of salt whitefish are almost

-- - V- - I E W & ¯ ¯ N -. c o m p l e t e l y c l e a r e d o u t , a n d t o c l o s e t h e b a l -
JOHN ROWLAND, ance, now that the Lenten demand is over

FINANCIAL ACENTS, Accountant, Assignee, Arbitrator, Etc. dealers would accept lower prices; say 5 e. for

Real Estate and insurance Agents. 
white. $4.0per barrel is given in a jobbing

deadl Estat Eand Esuac Aentn g LOANS NEGOTIATED. 12 Wellington St. West, way for Labrador herrings. There are a few

to the Ean departient. O gOer Vicker's Express Ofice,) TORONTO. fresh-caught coming in from Port Dover and

tote _on _earmntOvrVikr__pLake Nipissing. For pike 6c. is asked; pick

J. -------- agp - -erel 5c. and perch 5c. ; whitefish 8c. No trou

J. H. M ENZ IES, F. .Ay ranging from two pence halfpenny to three- in market. There is so much floating ice

CRARTERED ACeOUNTANT & AUDITOR. pence higher; a large purchase of Japans, some the lake that the fishermen have not yet bee

ecy-Treas. Institte of C artere(dAccuntats. 2000 chests, is reported in New York for this able to take any ciscoes. Quite a number o

Room No.19B oard of l'rade Retunda, Toronto. market. Coffees rule duil and rather weaker. blue-backed herring is coming in from Gear

Expert in Bank and Financial Business. Consult- There is not much enquiry for dried fruit, but gian Bay ; $1.75 per 100 or 3c. per lb. is asked

reference a on J. , C.Abbott. ontrealprices generally are steady, and currants are A lot of sea herring from Halifax reached her

considerably higher in England ; local price is the other day, but in bad condition, and wi

MURDOCH, DIOKSON & 00). 7c. for good fruit. The Milling Company is have to be destroyed.

PubliRD OOH, ndOKSN &00et. showing excellent samples of new rice, and are FLOUR AND MEAL.-NO change for the bette

Public Accountants and General Agents. selling at $3.50, but it is believed prices will is yet apparent in the flour and meal markel

Iritish America Assurance Company's Building, be advanced 20c. later ; the crop in Burmali and dealers aver that they never knew it to b
Corner Front & Scott Streets, Toronto. is reported very short. Spices and tobaccos so dull. Prices are nomnally the same. Ther

Commissioner for Provinces of Brit. Col., Que., are unchanged. Representatives of Pacific is not much doing in bran, there being litt
N. B., N. B., Man. aind N. W Territories. And for stalnci

.tates o N. Y., Ca., Ii., Maine, Minn., and Mass. Coast salmon-canners are now here, and are offering, 17 te 18c. would perhaps be paid.

Commercial'Agent for Mexican Republic. making contracts at $1.00 a case higher than Gr

Correspondence. agenoies and collections solicited. last year, without concession in any case, this GRIN.-Very few transactions in whe

Information and statistics regarding the Dominion, should affect price of present stock ; but we ere recorded during the week, nothing in fa

orMxcnRepublie cheerfully furnish eoepeet tc.btw except te local xîilis. Prices are siightly lOEw
hear of sales still being made at $1.70 per in sympathy with English and Americanma
dozen; other lines of canned goods as before. kets. We quote :--No. 1 fall, 83 to 84c.; N

DONALOSON MILNE & BELLSMITH, METALS AND I ARDWARE.-The amount of 2, 81 to 82c.; No. 3, 79 to 80c. ; No. 1 sprin

ASSIGNEES, ACCOUNTANTS, COLLECTING business doing in pig iron, &c., for present 79 to 80e. ; No. 2, 77 to 78c. ; No. 3, 74 to 75

ATTORNE S & ESTATE AGENTS. needs is very moderate, but orders for spring There were no orders for export for barle

Special attention given ta InsAlvent estates and delivery are being booked more freely at and the feeling is dull and lower and little d

Prcuriag settlentit where assignments are un- prices ranging from $17.75 to 20, ex ship, ing locally ; No. 1 is quoted 77 to 78e. ; No.

pecessary. according ta brand. Glasgow cables quote 74 ta 75c.; No. 3 extra, 71 ta 72c., and Na.

e FRONT ST., E., AND 47 WELLINGTON ST. E. Coltness at 48'3d.; Langloan, 46 3d.; Summer- 65 to 67c Peas are dull and weaker, say

TOR O 0 TO 0lee, 48'.; Gartsherrie, 45 3d. Bar iron is ta 65c. There is also a weaker feeling in oa

steady at $2.10, lowest ; copper and tin rule although the price is not quotably change

very firm, also tin plates, though some large Rye is scarce and in demand and corn pure

W IL IAM POW IS, consumers are holding off in hopes of lower nominal. Taken all round the week has be

(Consuitig Actuary) prices, a state of affairs not at all likely in the exceedingly dull.
C(artereCi Aonuntary, Recelenear future, considering the state of the tin GRocERIEs.-The coffee market je fai

Chartered Accounitant, Receiver, market. We quote, for immediate delivery:-- steady. Tihere s ow a lower grade of i

and Assignee In Trust. Coltness, $23.50 to 23.75; Calder, Gartsherrie here whiheselsa1ots. onsideringE

ROom Il Board of Trade Rotunda, Toronto. and Summerlee, $23.00; Eglinton and Dal- here which sell at 16 cts. Cnsidering
amount of general business the trade in fru

EsTABLIsHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees
1-ighest references in Canada and England.

HigRMAN E. TOWeSEneD. HENE STEPHENS
'LAeNlione 1641.

wILLIAMBADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
A ccountauts, Arbitrators & General Ins. Agts

AGENTS:
City of London Fire Ins. Co. New York Life Ins. Co

4 Wellington St. West. - 42 King St. East.

Telephone Nos. 228 and 16.

MCARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents

Bnsiness books written up, and Principal's a<
counts formed. Balance sheets certified. Partnei
ships arranged.

M% Mannng Arcade. - - TORONT

EDDIS, F.C. A
Chartered Public Accotintant.

Arbitrator, Adjuster, (Fire & Marine), and Audito

AsSIGNEE IN TRUST.
ELGIN CHAMBERs, - 61 ADELAIDE ST., E., TORONTe

ALLIN & McKAY,
ASSIGNEE IN TRUST,

Auditors, Trustees, Expert Accountants
ESTÂTE BRaRERS.

Private and Trust f undE toERan on real esta
security. Particularly favorable rates. 12 Kix

Street, east, Toronto.
GEO. PREVOST MCIAY. SAMUEL ALLI

1
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melington, $21.00 to 22.00; Siemens, 22.a00 yase
23.0 forNo. . NoCarnroe r Siott iee s fully as active as anything else. London

23.00 for No. 1. No Carnbroe or Shotts here; layers are said to be quite out of the market,

cast scrap, railway chairs, &c., $19.00; ma- a circumstance almost unknown at this sea-

chinery scrap, $17.00 to19.00; common ditto, son of the year. Black baskets are alo in
$16.00; bar iron, $2.10 to 2.15; best refined, narrow compass, and sultanas are very firm
$2.35 ta 2.40; Siemens, $2.10 to 2.15; Canada and scarce, no good grades now to be had
Plates-Blaina, e2.60 to 2.75. Tin plates- ande grods An tae be 6d.Bradey carcol, 6.00to 650 ;chacoalI.C. n e ts C. in round lots. An advance of 6d.

Bradley charcoal, $6.00 to 6.50; charcoal I..' on currants in Greece has rendered that article

54.75a: do. I.X., 55.50 ta 6.00; coke, I.C., 40 quite firm here. Vostizzas are said to be out

to 4.25as t lot; galvaniZed sheets, No. 28, eof stock. Except for local made brands Sy-
ta 7e., according ta brand; tinned sheets, coke rups are almost impossible of purchase, orders
No. 24, 6e. ; No. 26, 7e. ; the usual extra for are booked for two months back and not yet
large sizes. Hoops and bands, per 100 Ibs., $2.35 completed. Rice is scarce and firm. The
to 2.50. Staffordshire boiler plate, $2.75; com-~sugar market is steady and prices as last

mon sheet iron, $2.50 to 2.75; steel boiler plate, quoted. There is some Porto Rico now on the
$2.75; heads, $4.00; Russian sheet iron, 11c.; way. Teas are moving fairly well.
lead, per 100 lbs., - ; pig, $4.25 to 4.50 ; sheet,

$4.75 to 5.00; shot, t6.00 to 6.50; best cast HA AdSTAW.-Supplies af lay are no

steel, il to 1ie.; spring, $2.50 to 2.80; tire, vnuery limited, which may be expeted ta con-

$2.50 to 2.75 ; sleigh shoe, $2.40 to 2.50; round tinue for some litt 15hile. Prices are slightly

machinery steel, $3.00 to 0.00; ingot, tin, 40c.; firmer ; Timothy, b1u5.00 ta 17.00; clver, 12.00

bar tin, 40c.; ingot copper, 19 to 200. ; sheet to 14.00; undled at straw, 12.00 ta 13.00;

c-zinc, 55.50 ta 6.00 ; spelter, 55.00; antimony, baose ditto, $7.00 te 9.00

.13 t 14c.; right iran wire, Nos.00to 8, 2.25 HIDES AND SKINS.-Dealers report a con.

per 100cb.; annealed do., i2.30. tinued slow demand and an accumulation of

OILs, PA eTS, GLASS, &c.A ked d stocks. Prices are, consequently, lower by

•ine in turpentine is reprted in the South, another le. and now stand at 5¾c. for No. 1;

and local qurtatione srepdownte 61 ta 62e. for cured is held at 61c.; sales slow at this figure.

single bris.; linseed ail is aea easier again at There are very few sheepskins coming in now

r 58 te 59. for raw, and 61 tao 62e. for goiled. and for the best $1.25 is being paid. The sup-

In fish oile, steam refined seal sells at 49 to ply of calfskins grows more plentiful and the

f0c.,s traw ditta 35 to 37c. Nfid. cod 35 to demand, except for choice, light stock, is very

-O 36., Halifax ditto 32 ta 33c., cod liver 75c.; meagre. Tallow appears to be getting scarce

olive oil 95c. to $1.05 for pure, castor 7¾ to 8e. and prices little firmer in consequence.

per lb. Leads very firm, with advance very HARDwARE.-Metals are not quite 80 buOy-

probable. We quote:-Leads (chemically pure ant as at last writing, but a scarcity in the

and first-class brands only), $5.75 to 6.00; Canadian market of ingot tin has had the

No. 1, 55.25; No. 2, 84.50,; No. 3, 54.25; dry effect of putting up values. This also applies

te white lead, 54e.; red do., 4j to 4¾c.; London to antimony and lead. Copper is keeping

ng washed whiting, 50 to 55c.; Paris white, 51.00 ; firm, and cable reports indicate that the syn.

N. Cookson's Venetian red, $1.75 ; other brands dicate is better prepared than ever ta maintain

HENRY W.
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prices, and nothing lower is looked for this
year. In ingot tin there is said to be a dis-
position on the part of operators in London
and New York to "bear " the market, and this
has had the effect of making lower prices for
May and June delivery, but as these operations
are purely speculative prices for immediate
dehvery are well maintained, as above re-
marked. The iron market in some measure
favors buyers, but should the American tariff
go into effect the impression prevails that much
better figures will rule in England. The zinc
market bas advanced about £1 per ton.

PETROLEUM.-Only keen local competition, it
is said, keeps this market from advancing in
sympathy with the improved tone in Petrolea.
There refined is from j to 1c.dearer, and crude
has been firm and advancing all week. Prices
here are quite firm as last quoted.

PRovisiOas.-Roll butter is still in good de-
mand and scarce ; tubs seem somewhat easier
and there is no enquiry for common. The
egg market;has been demoralized; the lowest
point touched was 124c. on the 20th, and 13c.
on the 21st. Hog products are without change
and held steadily. Cheese is dull and merely
steady. Dried apples are getting scarce; a
carload sold within the week at 6c. Evapor-
ated are moving better, 104 to l1c. The trade
in hops is of a hand to mouth character. New
are worth from 16 to 18c. and old 10 to 15c.
Beans are in demand and selling at S'.25 to
2.50 for choice hand-picked ; medium, $1.80 to
2.00.

SEEDs.-Western United States holders still
continue to supply the bulk of red clover
changing bands here, although Canadian hold-
ers appear more disposed to accept the situa-
tion and take current market prices; the feel-
ing here is, therefore, somewhat easier.
Export enquiry for Alsike is about over, while
there is a fair demand, locally, for medium
and lower qualities that would be sold at or
below the price of red. There is some enquiry
but not much trade for Hungarian grass and
millet; the crop bas evidently been a short one
and prices have advanced. We are told that
there is a good jobbing demand for flax and
other staples at unchanged prices. We quote:
Timothy seed, 66.40 to 7.25; Alsike claver, $7.50
to 9.00 ; red ditto, $7.75 to 8.00; Hungarian
grass, $2.50 to 2.75; millet, $2.25 to 2.50.

Under date London, March 12, Messrs. John
Shaw & Sons, seed merchants, of London,
Eng., report more business now doing in farm
seeds. As regards values, no change of import-
ance can be noted, but prices all round stand
at an exceedingly moderate level. German
reds continue extremely cheap; whilst French
samples are still quoted in advance of those
ruling here. Perennial and Italian rye grasses
move off on former terms. Sanfoin meets a
brisk enquiry at full rates. For spring tares
there is an improved sale at last week's figures.
Of hempseed the spot supply is small. The
trade for blue peas exhibits some slight im-
provement. Rapeseed is firm.

WoOL.-This department of trade continues
in a very quiet condition, while there is no-
thing of special importance from foreign mar-
kets. We still quote fleece, ordinary combing,
20 to 21c.; southdown, 25 to 26c.; pulled comb-
ing, 19 to 20c.; super, 23 to 24c ; extra, 27 to
284c.

BRITISH MARKETS.

Lewenz Bros. & Hauser's tea letter, dated
London, 9th March, says : -- All the activity
in our market that has lately shown itself
seems to remain principally confined to Indian
teas, which this week have again been in strong
demand at advancing rates. Among China
teas only the lowest grades of Congou have
experienced any improvement, for 4 to 41d. is
now readily obtained for sorts that a few weeks
ago sold at 3j to 4d. and appeared then likely
to come down another id. per lb.; when we get
to 5d. teas the line bas to be drawn, for fron
that figure up to 8d. we eet decidedly better
value now than before. The bulk of business
continues to be transacted at public sale.

Prices paid at auction show a general ad-
vance for Indian teas and the lowest grade of
China Congous, but little or no change for
other sorts and grades.

The export from China to London for the
season now stands as follows: North 59 mil-
lion pounds (including 8 mill. Green tes),
Fcoohow 45 mills., Canton 17* mille., Amoy
1* nuills.; total, 1224 mill. lbs'.

CLARENDON HOTEL,
WIN N IPEG.

Messrs Bennett & Co. wili close the New Douglas
House, and open THE CLARENDON HOTEL,
April Ist. This solid brick, fire-proof block ranks
among the finest hotel in the Dominion. Contains
132 bed rooms, elevators, baths on five floors, and
attractive sample roonis for commercial men.

Free bus and porters to attend baggage

TERMS:
$1.50 to *3.00 per day. BENNETT & Co.

Proprietors.

t
fi

THE WILKIN8ON PLOUG C., (L'O, AURORA, Ont.a
AIea mantifacturers of

Wheeled & DArng Raiway Barrows,
Scrapers. Etc., and

THE STANDARD PLOUGHS OF THE DOMINION.,

TO WHOLESALERS.

Young man, 27 years of age, good address, and
several years experience in dry goods and gents
furnishing business, desires a situation as traveller
or resident salesman. Best of references.

Address, A. E. T., Box 459, Toronto.

TO MANUFACTURERS.
Owing to incrased business'e bhava decided ta

build New Workshops ou a very large scale, and we
now offer for sale our present factory, situated very
conveniently in the

CITY OF BRANTFORD,
The factory'proper is substantially built of white

brick, three storeys high and basement; size 180x40;
mou!ding shop, 96 x 54; blacksmith shop, 3) x 60; also
suitable buildings for engines and boilers; two
boilers, 60 h.p. each ; engine, 70 h.p ; factory heated
by steam: offices nicely fitted up.

There are also in connection with the premises
two large warehouses and stables, also convenient
witch. There is no more complete establishment
n the Dominion, and the whole will be sold cheap,
as it bas become entirely too small for our business

The premises are suitable for any kind of a manu-
acturing business requiring power.

Will be sold either with or without engine, boilers
nd shafting. 'pply ta

A. HARRIS, SON & CO. (LIMITED,)
BRANTFORD, Ont., CANADA.

The Prozress of a Successful CompaRy.
(The Agricultural, of Watertown, N.Y.)

C APITAL,

$500,000

The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

niounts set

apart at the

dates given for

the PROTECTION

0F IT8 POLICY

HOLDERS.

J. FLYNN,

11795e - -
~U 53Ve-~=-- -

- 508 soin -~-~

Deposit at
Ottawa,

$160,000
It is the

strongest and

largest Com-

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,-

000 policies a

year. No other

like Company

can show such

growth and

increase.

From year to

year it spreads

the base of its

Pyramid and

gains strength

- - - - CHIEF AGENT

26 Victoria St, Arcade Building, Toronto, Ont.

DEWEY d BUCKMAN, General Agents Eastern Ontario and Province of Quebec
BROCOK ILLE, ONT-.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

1202
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T[DN o1 IB lMae GUI Dominion Wall Paper Factory.
Insurance Company.

HEAD OFFICE Fon CANADA
G/asgow and London Buioings, Montrea/.

MANAGER, - - STEWART BROWNE.

ToiONTo BR.ANca OFFICE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

City Agents W. FAHEY.
W. J.BRYAN

TORONTO SILVER PLATE CO.,
.f thhif steradeof

M. STAUNTON & CO.,
Manufacturers of

FINE WALL PAPERS &
' Goes out coniplete, ready to bolt Pody on-The
handiest Gear for Carrnage Makers to buyCELN DCRATO S
and mekes the neatstciigtest, and easiest ridin ) CEILING DECORATIONS.
Buggy on the market. Hung with our Perfect Two;
Plate Springs in swinging shackles, allowing free
ani steady motion without jerk orside swing
-Every Spring xvarranted sattisfactory - Ail the WERF. AWARI>ED THEE OLLU.WING PRIZES:

leading carriage niakers handle. Descriptive circu Silver Medals at the Dominion and Ontario Pro-
lars on opplication. vincial Exhibitions, 1886; also Toronto, 1884, 1886,

at London and Colonial 1887, and Antwerp Exhibi-

J. B.mARMSTRONG MANF 'G.t00.,nLa.io"s,1886. Samples sent to the Trade on application.

2 GUELP]H. - :CANADA.O O , '

Manufacturte rs od W s eHEA QU gAR ERlSiler-P/ated Wares. H E A D QU A R T E R S
TRADE MARK.

actories and Salesroom,
420 to 426 King St. West, TORO•N .V e no T IroA\s

s a

MERCHANT TAILORS !
A Profitable Merchant-Tailoring and Gents.Fur-

nishing business for sale in a growing Western City
of 35,000 inhabitants. Stock well assorted and ivostly
new Spring Goods, amounting to about $2,500.

For terme and other particulars, address
L. M., " Monetary Times,"

Toronto.

DEBENTURES.
Tenders will be received by the undersigned up to

Noon on Monday, 26th day of March, inst,
forvthenpurchase of Debentures of the City of

rT entHOMASto the amount of S 3,257.68, to be
$6under sundry by-laws. as follows, viz.:-

bonu$ for promotion of manufactures, pay-atneual inainstalments, within ten years, with
rterest at five percent.; $4,293.80 local improve-

tents, payable in annual instalments, with interestVe P er cent., within twenty years; $ 3,197.97 local
provements, payable at the expiration of five
ears, the interest thereon, at five per cent., payable

atually; $1,938.10 local improveent, pa able in
teal instalments, with interest at six per cet.

within twenty years; 9S3,663.0m2 localimprovements;
PaYable in annual intalents, with interest at six
Per cenlt. Within twelve years; $1,161.79 local im-
Provemnents payable in annual instalments, with
lInterest at six per cent., within five years. Payment
of the local improvement debenture will be guar-anteed by the mutnicipality at large. Tenders may

bfor the whole or an v one or more of the above
an ounts, and must specify so many cents per dollar

W't the accrued interest.
thThe debentures to be delivered at the agency of
the Merchants' Bank in St. Thomas and the price

ereof to be paid into the said agency; and, as a
guarantee of good faith. a cheque for $500 muet ac-
comnpany each tender.

HENRY F. ELLIS,
St. Thomas, 9th March, 1888. City Solicitor

"MONTROSS"
1 PAT ENT

à-Metallic
Shingles

and IronSiding
Boat a"I Heaviest axufactured.

- fea.for otro.%akx

Metallc Roofing Co., Toronto,

Vapor Stoves,

Gas Stoves,

011 Stoves &

Oil Ranges,

Refrigerators,

Ice Creani

Freezers,

Water Filters

and Coolers,

Galvanized

Eave Trough,

FOR
Stamped

and Pleced

Tinware,

Japanned

Ware,

Tinners'

Supplies,

Hot Air

Furnaces,

And other

Standard

Lines.

LONDON, TORONTO,
MC laîy anufz uo, MONTREAL & WINNIPEG.

je & T A Y LOR,
TraTOS E WOK

ESTABLISHED

LI 1855.

MANUFACTURBRS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
cr PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew style of Fire and Burglar Proof Safes,
specially adapted for their use.

'New American'Water Wheels.
PREFERRED BY MILL EXPERTS AS THE VERY BES T.

Was selected for driving the large Keewatin Mill. WIl Orind, with
Bolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, "She is a daisy," and

I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTURERS IN CANADA FOR PATENTEES.
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NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS

WM. PARKS & SON,
(LIMITED)

8S T. JO H N, N-Ty . :B.,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

Bal Knitting Cotton, in all numbers and colors.

Cotton Hosiery Varn, suitable for
Manufaetuors of Hosiery.

Grey Cottons In a variety of Grades.

Fancy Wove Siirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

11 ColborneSt.. Toronto. 70St. Peter St..,Montreal

W. STAHLSHMIDT & 00.
PRESTON, -- - ONTARIO,

cS NUFACTUITLRSOF

Olicu School, Chiuh & Loto FIfllr r

OFFICE DESK NO. 51.

TORONTO REPREsENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

BAlIS MAUFCTURIIG CO.,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printimg Inks,
WHITE LEAD,

Paints, Machinery Qils, Axie Grease, dc.

See Remington Standard Typewriter's
$10 0 0

CEO. BENCOUCH, 36 KINC E. TORONTO.

O. MoîîiceSons&Ce
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheet i gs
Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON NIL
Tickiu s, Denime, Apron Checks, Fine Fancy

Che s, Ginghams, ide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNINGCO.
F4-chelaga,]

iteav, iÊtwn Cottons and Eheetings.

Tweeds, initted Goods, Fiannejn
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied,

IF YOU REQUIRE AN TE

OFFICEDESMA FACTURERS' LIFE
INSURANCE COMPANY.

We can suit you. The Manufacturers' Accident Ins. Co,
i Under the same management and directorate.GB Head Office: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
arimen.PRESTON and GALT, Ont. ___

Send for our new Illustrated Catalogue and Prices. COMBINED AUTFHORIZED CAPITAL&OTH ER ASSETS
i- OVER $3,000,000.

TORONTO AGENTS:i-

BLAGCKBU R N & H O DG ES, Full Deposit with the Dominion Governmel
t .

PrEsident:
Right Hon. Sm JOuN A. MACDONALD, P.C., GC. 13

VICE-PRESIDENTS:--Sir Alexander Campbell, K.C.,
M.G., Lieut-Governor of Ontario; Geo. Gooderhail,rmrn T Esq., President of the Bank of Toronto; Willian1
Bell, Esq., Manufacturer, Guelph.

9 J. B. CARLILE. Managing Director.

This journal bas completed its twentieth yearly SPECIAL PLANs OF INSURANCE.
volume, June to June, inclusive. MODIFIED NATURAL ENDO WMENT PLAN

Bound copies, conveniently indexed, are now MODIFIED NATURAL PREMIUM PLAN
ready. Price $3.50. OII NTR PE UMLA

66 CHURCST., TORONTO. Agents Wanted in Uniepresented Districts.

ETNA LIFE INSURANCE 00MPANY,
OF HARTFORD, CONN.

THIRTY-EIGHTH ANNUAL REPORT,
January lst, 1888.

ASSETS, Jlanuary, 1, 1887, at cost........... ..
RECEIPTS.

Prem iniu ns in 1887 .. ............ ........ . ................ . .... - - $3,202,098 69
Interest, and from other sources in 1887............................. ............... ... 1,640,533 31

DISBURSEMENTS.
Death Claims paid during 1887...... . ..................... ......... 
Matured Eudowments paid during 1887........................
Dividends to Policy-holdersand for Surrendered Polcies................
Commissions ...................... ...............
Agency Expenses, Medical Exqminations, and all other expenses .... ....
Dividend on Stock. etrned in Stock Department ......... .................. ...
Taxes, $93,479.26: Preminuns on Bonds, $84,620.91; Profit & Loss $7,843,63

ASSEI S.
Real Estate owied............................ ..........
Cash on hand and in Banks
U. S. Bonds............. ............... ...................
Railroad and other Stocks and Bonds.......... .................
Bank Stocks............................... ..................
State, County, City and Town Bonds ..........
Mortgages secured by ]Real Fstate. valued at $59,P00,000.00...........
Loans on Collaterals (%V arket Value, $952,363.00)... ...............
LIoans on Iersonal Security. ..... ...........................
Loans on existing Policies. valued at $5,2C,000. ....................
Balances due fron Agents.............. ... .................

AsSETs, December 31, 1887, at co-t price ........ .......................
Interest due andaccrued, Decenmber 3 st, 1887 ....................
Premîumns lu courý e of collection ......................... ......... ..
Quarterly and Semi-Annual Premiums ......... ................... .... ............
M arket Value of Securities over ( ost ... ... ............ ..................... .....

1,525,387 23
6W6,455 89
884,527 01
354,611 27
203,150 65
112,500( 0
1-5,943 80

$403494 29
3,111,172 55

975,875 CO
845,438 13

1.; 00,820 04
6,451.497 74

15,871,829 42
720,320 16

2,596 98
1,840,840 64

10,635 33

.......'.... .. 
57,7126 t5

169,2,7 46
632,837 97

GRoss ASSETS, January 1, 1888..... ......... ..............
LIABILITIES.

Losses and claims awaiting furtlier proof, vnd not yet due.................... 181.329 00
Divide .ds to Policy holders, not due ....... .............................. ............ 139.194 13
Prem iuîm s paid in advance..................... .................. .......................... ,7.4 13
Reserve for Re-insurance on existing Policies............ ................ ......... 23,806,500 10
All other Liabilities .............................................. 56,750 0U

$30,285,672 34

4,842,632 03

035,128,304 37

3,893,783 65

831,234,520 72

831,234,520 72

$32,620,676

27,193,053 36

SURPLUS As REGARDS POLICY-HOLDERs.
By Connecticut, Mass., and N(-w York Standard ............................. .............................. 85,427,623
By Standard of Canada, about ..... ......... .. ..... ...... . ..... ............... ........................ 7,319,000 0

Policies in force Jan. lst, 1888, 65,485, insuring ............................. ... ...................... ... $97,372,334
Policies issued in 1887, 7,406, insuring .............. ... ......................................... 8 14,380.449 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGI.ISH, Secretary

H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers, TorontO.

ST. CATHARINES SAW WOR KS

R. H. SMITH & CO.,
ST. CATRARINEB, ONTARIO,

Sole Manufacturers in Canada of

THE "SIMOND S" SA2V'
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the "Simonds process. te
Our CIRCULAR SAWS are unequalled. We manufacture

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPRO ga
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our As.
Saws are the best in the market, and as cheap as the cheapest
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works in the Domlinio•

1204
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UNION MUTUAL LIFE INS GO'YGEO. J. PYKE, General Agent

PORTLAND, MAINE. rIuE OSIIAW.A.
Incorporated - - - - 1848.

JOHN E. DEWITT.................PRESIDENT.
The attractive f eatures andpouaplnoftiwVell-known Comlpanly present mayirnueents ,to A L A O 0

intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after MANUFACUTUBERs o
tbree years they are Non-forfeitable, Incontest-
able ad free from al limitation as to ResidencenM ALIL EABLE IRON ,

Pravel, Suicide or Occupation, Mlitary and T 7 ->fk

Naval Service excepted. Its plans are varied and
adapted to ail circumstances. There is nothing
in Life Insurance which it does not furnish cheaply, cA .s=IzaTs
profitably and intelligibly. Send to the Company's
Home Office, Portland, Maine, or any of its agentsoORDERaFOB ALL KINDS OF
for publications describing its Main Law Conver-
tible Pollcy. Class A., or its 7 per cent. Guet- IU U
anteed Bond Policy, Classt. , ad other torms 46R/ TURAL IMPLEMENTS,
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims
Pid thereunder. Total payments to Poiicy- AND MIBOELLANEOUB PURPOBES.
Molders and their Beneficiarles, more than
823,00o,00o.0o. Good Territory still open for 08H&W. AA
active and experienced agents.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO(IE;ODlTT-O-

Paper.

l BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
KÂNUPÂCTURERs 07

Book Papers, Weekly News, and Colored
SpecJalties.

JOHN R. BARBER.

BRITS BUINESSU COlhL'f!1-iAr-cade, T

_____ ___i HE TEMPERANCE & CENERAL
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thorough ly Taught.

For circulars and information, address-- C. O'DEA, Secretary.

Assurance Company,
(LIMITED),

OF LONDON, ENGLAND.

MARINE.

Capital and Assets,...................$25,000,000
Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income ................ 5,700,000

Deposited with Dominion Goernment.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

I-IE.AD oFFIE MONTREAI-
EVANS & McCRECOR, Managers,

R. WICKENS, Gen'1 Agent,
Toronto and ounty York.

Life AssuranceCompany.
HEAD OFFICE, . . -.Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - PRBIDENT.

HON. B. H. BLAKE, Q.C., VicE-PRE sIDENTS.
ROBT. McLEAN, EsQ., E N

GET AN INSTALMENT BOND.
Provision Against Death.Guarenteed Cash Value.

A Desireble Mercantile Collateral.

aGRg&Dt rr-TD PR-EDMIUM FI.L.AlW
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.

HENRY O'HARA,
Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tor d position traders i the Unted tates nd Canada.

Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON
LONDON, BT. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cites of the United States and Europe.

Reference Books issued in January, March, July and September, each
year' DUN, WIMAN & CO.

INSURANCE h.àO
COMMERCAL TROUT & TODD, PRINTERS,

TORONTO.
Every description of Insurance Policies, Applications and Office Requisitetfurnished in first-class style. We have for years satisfactorily supplied theleading Canadian underwriters. Bend for estimates.

64 &66 CHURCH STREET. TORONTO

Insurance. Agents' Directory. Insurance.

HENRY F. J. JACKSON, Real Estate, and Gen-l ru s eral Financial and Assurance Agency, King T
1'E GE11fJ F JEWELL, F.C.A., Public Accountant

GandGAuditor. Office, No. 3 Odd Fellows' Hall,

INSEIRANCE CO'YDundas Street, London, Ont.
/EINNIPEG, MAN.-WM. R. GRUNDY, 358 Main

St., Real Estate, Minxng Broker, Insnrance and
24 CHU R CH ST., TORONTO. Geeral'Agent. Interests of nonresidents carefully /NSURA E M N

JAMES GOLDIE, Guelph, - - - PENSI stamp for reply. 
iCrN Y

J H. HOWLAND, Toroto, - - ICE-PREsIDENT. ¯¯¯ hx.&JAY, Agents for Royal Canadian; Lan- OF NEW YORK.
TROUT..re Canada Fire and Marine & Bovereign

D IRECTo - S:V S ire; alsa the ConfederatianLife Insurance Cos.; RICHARD A. McCUDY, - - President.

MCCULLOCH, GaRt. A. WATTS, Bratford. Canada Per. Build. & Sav. Soc.; London and Can-

UEO. PTTI'SON,lPresto. S. NE LON, St. Cathari adian Loan and Agency Co., Meaford.

W. H.PT IN, Ac eton. . NEL , St. C nes sTABLISHED 1867. I. B. TAC AERRY, Auc- Assets, - - - - $114,181,963.24.
W H. STOREY, Acton. W. BELL, Tueloh. E tioneer, Commission and Real Estate Agent,

N. BAIRD, Toronto. W. WiLsoz, Toronto. Valuator, Broker and Bouse Agent. 29 Sparks St., When asked to insure in other Companies,

J. L. SPINK, . Toronto. Ottawa. Money advanced on consignients, ta
JL _I, which special attention is given. -REMEMBER THESE IMPORTANT FACTS:

HIUGH SCOTT, -- MANACGINO. DIRECTRn ROUT & TODD, Toronto, Insurance, Cam-

DOUGLAS SUTTON, - M SECRETR R.mercial and Job Printers. Everydes 1 itJthe oldest active Life Insurance Company

of Insurance Policies, Applications and flice Imierlca r

THOMAS WALMSLEY, - - - TREAsURER. Requisites. 2. t i the largeot Lite Insurance Company by
many millions otadoaimranynpart otite

GEORGE HANSON,.-.-.-.-.-.INsPECTOR. 3_n_____- [-----. as tol pa

insurance. profits.

OBJECTS._n4.urtaoffers 
ne schemes under the name of In-

1.-To prevent by al possible means the The Oldest Canadien Pire Insurance Compy. surance for speculation among its members.
005 ne-ne opy 5. Its present available Cash Resources excoed

occurrence of avoidable fires. 
hoseld any other Lite Insurance Company in the

2.--To obviate heavy losses from the fires world.

that are unavoidable by the nature of the its received in Cash18 ram Policyholders since

Work donetIn mills and factories. 
its organization in 1843,

3.-To reduce the cost of insurance to the FI RE ASSU RANCE CO'Y h 301,396 ,205.
1owest point consistent with the safe conduct EssÀBLIsEna, 1818.

Of the business. ESTABLIED1818

i" The combined Losses and Expenses •vernment Deposit, - - •Its payments to Policyholders in 1886 were

On the business or 1887 was nderFfty Agent-t.H A EMPE913,129,103.

Per cent. (50b o f.) Haliax, N.., GEO. M. GREER. Burplus, by the legal standard of the State of New

Montreal, THOS. SIMPSON. York, nearly
Toronto, Ontario General Agency,$14,000,000.

LIFE.

1

Ir
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Leading Manufacturers.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, .......-.. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super.calendered).

Blue and Cream Laid and Wove Foolscapu
Poste, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOnED Covan PAPERs SUPERFMqsHED.

Apply at he Mill for samples and prices. Special
sises made to order.

JOSEPH PHILLIPS,
-MANUSFACTURER-

Canadian Air
Gas Macino,

For Lighting Milla, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAiR f PRICE LIST.

145 Wellington St. W. Toronto.

1898 ESTABLISHED 1828

J. HARRIS & 00.
(Formerlyftarris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ra:lway Car Works,

ROLLINGMILLS.
Manufacturera of Railway Cars of every descrip-

dion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

GOLD MEDAL. PARIS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Sly ail Stationern thru(rouitk Worl4

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian uIn-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
Directory of Directors" (published annually), "The
LondonBanks" (published half-yearly), etc.

EVERY THUBDAY. Price Threepence,
inoluding postage to Canada, fourpence, or $4.8 per
annum (18/-estg.)

EDITORIAL AD ADVERTIsING OrricEs:

R Royal Exchange Buildinga, London, Eng.

TORONTO PRICES CURRENT.-Mar. 22, 1888.

Name of Article. Wholesale

Breadstuffs.

FLoun: (p brl.) f.o.c. $ $. $ 0.
Patent (WntrWheat) 3o75 4 10

". Spring " 375 4 10
Straight Roller 3 70 3 75
Extra ..................... 3 45 350
Superfine ............... 0 00 0 00
Strong Bakers'......... 0 00 0 00
Oatmeal Standard... 5 35 0 00

". Granulated 5 60 0 00
Rolled Oats........ 6 10 0 00
Bran, rton ............ 17 00 18 00

3RAIN: I.o.c.
Fall Wheat, No. 1 ... 0 83 0 84

No. 2 ... 0 81 0882
No. 3 ... 079 080

Spring Wheat, No.1 0 79 0 80
No. 2 0 77 0 78
No. 3 0 74 0 75

Barley, No. 1 Bright 0 00 0 u
"d No.1............ 0 77 0 78
"d No. 2 ............ C 74 0 75
"4 No.S3 Extra.. 0 71 0 72
"o No. 3............ 0 65 0 67

Oats ........................ 0 44 0 45
Peas........................ 0 64 0 65
Rye ........................ 0 78 0 80
Corn ........................ 063 0 64
TimothySeed,100lbs 6 40 7 25
Clover, Alsike, " 7 50 9 00

"e Red, "o 7 75 800
Hungarian Grass,I" 2 50 2 75
Flax, screen'd, 100Ibo2 50 2 60
Millet, t " 2 25 2 50

Provisions.
Butter, choice, lb. 0 19 O 21
Cheese ................... 0I11½0 12
Dried Apples............ 0 06 0 06Î
Evaporated Apples.. O 10 0 11
Hope........................ 0 13 0 20
Beef. Mess ............... 10 00 10 50
Pork. Mess ............... 1700 17 50
Bacon, long clear...... 0 09 0 09

"d Cumb'rl'd cut O 08 0 00
" iet B'kssmok'd O Il 0 11

Hama ..................... 0 11 0 12
Lard ...................... 0 10 0 10t
Egge, r dos. ............ 0 13 0 14
Shoulders ............... 0 07 0 08
Rolle .................... 009J 0 10o
Honey, liquid ......... 009 0 12

"o comb ......... 0 15 0 17
sait.

Liv'rpoolcoarse,pbg O 70 0 75
Canadian brl....... 0 80 085
" Eureka,

1
''56lbo.. O 67 O 70

Washington 50 " . 0 00 0 45
C. Salt A. 561ibs dairy 0 45 0 50
Rice's dairy " 0 50 000

Leather.
Spaniah Sole, No. 1... 0 26 0 28

"4 No. 2... 0 24 026
Blaughter, heavy...... 0 27 028

ai No. 1 gt 0 24 0 27
"0 No.2q1 0 23 0 25

China Sole ............... 0 22 0 24
Harness, heavy ...... 0 30 033

"6 light....... 0 24 027
Upper, No. 1 heavy... 0 35 0 37J

light & med. 0 37 0 40
Kip Skins, French ... 0 70 1 00

English... O 70 O 80
Domestic 0 50 055
Veals ...... 065 0 70

Heml'k Calf (95 to030) 0 50 0 60
36 to 441bo................ 0 60 0 70
French Calf ............ 1 10 135
splits, large, V lb. ... 0 23 0 28

"dsmall ............ 0 15 0 20
Enamelled Cow,V ft 0 17 O 19
Patent ..................... 0 17 020
Pebble Grain............ 0 13 01d i
Buff ........................ 013 .6
Rusets, light, V lb.. 0 40 0 45
Gambier .................. 006 0 06à
Sumac ................... 0 04J 0 05
Degras ..................... 0 0310 04
Cord'n V'ps, No.1,dos 5 25 6 00

" " "-2," 4 75 5 00
"d Sides, pet ft. 0 12 0 16

Hides & Skins. Per lb.
Steers, 6to90Ilbe.... 0 05 0 00
Cows, green ............ 005 000
Cured and Inspected 0 06 0 06ï
Calfskins, green ...... 0 06 0 07

"o cured ...... 0 07 0 09
Sheepskins...............1 00 1 30
Tallow, rough . 002 060
Tallow, rendered...... 004j 0 05

WooL
Fleece, comb'g ord... 0 20 0 21

"o Southdown... 0 25 0 26
Pulled combing ...... 0 19 20

super............ 0 23 0 24
Extra ......... 0 97 0 28

Groiere.
CouFzFEs: $. $ c.

Java 1b ............... 0 24 0 28
Bi ............... 016 0 18
PortoBRico ......... 09220 24
Mocha.. .......... 0 98 030
Is: Herring, scaled 0 18 0 20

Dry Cod, 112 lb.... 4 75 500
Sardines,Fr.Qre......,010 0 13à

FatIT:
Raisins,London,new 000 0 00

Blk b'skets,new 3 50 3 75
"Valencias new 0 0 0 6
"Sultanas ......... 008 009

Currants Prov'l new 0 06 O006"o Filatra ce's O 0 07
"0 N'w Patras 0 08 0 08

Vostissa... 009 009
Prunes..................... 05 0 08

Name of Article. Wholeeale
Rates.

Groceries.-Con. $ c. $ c.

Almonds, Taragona. 0 15 0 16
Filberte, Sicily, new 0 09J 0 10
Walnuts, Bord ......... 0 11 0 12
Grenoble............... 14 0 16

SynuPs: Common...... 0 00 060
Amber ..................... 0 55 0 58
Pale Amber ............ 0 60 0 65

MOLAsEs:.................. 0 38 0 40
RicE: Arracan............ 0 03 0 04

Patna ..................... 041 006
SPIcEs: Allspice......... 0 11 0 12

Cassia, whole V lb... 0 13 0 15
Cloves ..................... 0 30 035
Ginger, ground......... 0 25 0 35

"i Jamaica,root 0 20 O 25
Nutmegs .................. 0 80 100
Mace ........................ 0 90 100
Pepper, black ......... 019 O 21

white ......... 0 83 035
SUGAns:

Porto Rico.............. 0 00 060
" Bright to choice 0 00 0 00

Jamaica, in hhde ... 0 00 0 00
Canadian refned...... 0 0 07
Extra Granulated ... 0 1007 0 07
Redpath Paris Lump 08 0 08

TEAs: Japan.
Yokoha. com. to good

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.

Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd. com to med".med tofIne ...
ifine to finest...

Imperial.................

'oBAcco, Manufact'r'd
Dark P. of W............
M tle Navy .........---

• y ...................-...
Selace ....................
Brier 79..........
RoyalArmsSolace1

2 s
Victoria Solace 12s...
Rough and Ready 7s
Consols 4s ..............
Laurel Navy 8s.........
Honeysuckle 78 ......

0 17
0 30
0 15
0 17
0 30
0 45
0 15
0 30
0 50
0 20
0 35
050
0 26

0 46
0 55
0 48
0 43
0 50
0 50
0 48
0 59
0 62
0 52
0 53

0 26
0 40
0 20
0 55
055
0 65
0 25
0 40
0 55
0 35
0 40
0 55
0 45

0 46j
0 00
000
0 50
0 00
0 00
000
0 00
000
0 00
000

Wines, Liquors, &c.

ALE : English, pts....... 1 65 1 75qts....... 2 55 2 75
Younger's, pts.......... 1 65 1 75

"4 qts.......... 2 55 275
PonTn: Guinness, pts 1 65 1 75

"l qtes9 55 2 65
BRANDTY: Hen'es'y case 12 25 12 50

Martell's " 12 00 12 25
OtardDupuy&Co" 10 50 11 50
J. Robin & Co. " 100010 25
Pinet Castillon & Co 10 00 10 25
A. Martignon & Co... 9 501660

GiN: DeKuypers,p'gl. 2 70 9 75
d B. & D. ...... 260 2 65
"dGreen cases 4 75 500
"iRed " 900 9 25

Booth's Old Tom...... 7 25 7 50
RUX: Jamaica, 16 0.p. 3 25 350

Demerara, " 3 00 3 25
WINEs:

Port, common.......... 1 25 1 75S fine old............ 2 50 400
Sherry, medium ...... 2 25 2 75" Iold............... 300 4 50

WnIsnY Scotch, qts.. 6 600 7 00
Dunville's Irish, do. 7 00 7 25

In Duty
Bond Paid

Alcohol,6o.p. VI.gl 0 99 3 27
PureSpts " " 100 328

50" " 090 298
25u.p. " 0 48 1 52

F'mily Prf Whisky 053 164
Old Bourbon" " 053 164

" Rye andMalt ... 0 50 1 54
D'm'sticWhisky32u.p 0 45 1 40
Rye Whisky,7 yrsold 1 05 2 16

Hardware. $ c. $ c.
TIN*:Bars V lb. ......... 0 40 0 42

Ingot... ..., .0 40 0 41
CoPPE0: Ingt. 019 0 20
Sheet............. 0 25 0 30

LEAD: Bar.......... 04 005
Pig.........................0 04 0 04
Sheet......................0 04*0 05¼
Shot ....................... 0 0 05

ZINC :Sheet ............... 0 006
Solder, hf.,& hf. ...... 0 25 000

BaAss: Sheet ............ 022 030
IaON: Pig.

Summerlee ............ 22 00 00 00
Carnbroe............... 00 00 00 00
Nova Scotia No.1 ... 20 50 2100
Nova Scotia bar .. ... 2 50 000
Bar, ordinary ......... 200 2 15
Swedes,1 in. or over 4 25 4 50
Hoops, coopers.........29 50 0 00

"i Band ......... 950 0 00
Tank Plates............ 2 10 2 20
Boiler Riveta, best... 4 50 5 00
Russia Sheet, lbO... 0 10 0 12

GALVANIZED IaON:
Bot No.2..............40 O0" 94............. 0 0

" 9. . 0 05 0054
'M0...-..,...... 0 05 0 061

Name of Article

Hardware.-Con.

IRON WInn:
No. 1 to 8 V100 lb...
No. 9 " .........
No.12 " .........
Galv. iron wire No.6
Barbed wire, galv d.

poainted
Coil chain § En.........
Iron pipe.

" galvi ... on
Boiler tubes, 9in...

"6 "00 in .....
S'rEEL: Cast ...............

Boiler plate ............
Sleigh shoe...............

CUT NAILs:
10 to 60 dy. p. kg100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HoBsE NAINe:
Pointed and finished4
HoREx SHoEs, 100 lbs
CANADA PLATES:

"Blaina" ..................
M . L. 8.....................
"Maple Leaf " .........
Swansea..............

TIN PLATEs: IC Coke.
IC Charcoal ............
Ix " ............
IXX "............
DC " ............
IC M. L. 8...............

WINDow GLAss:
25 aud under.
26 x 40
41 x 50 ............
51 x 60 ............

GUNPOowDER:
Can blasting per kg.

sporting FF......" FFF ...
rifle .................

RoPE: Manilla............
Sisal .......................

AXES:
KeenCutter&Peerless
Black Prince ............
Bushranger .:.............
Woodpecker ............
Woodman's Friend ...
Gladstone & Pioneer. 1

Oils.

Cod Oil, Imp. gal.
Palm, % lb...............1
Lard,ext.No1 Morse's
Ordinary No.1 "I
Linseed, raw............
Linseed, boiled.........
Olive, Imp. gal. ...
Beal, straw..............." pale B.R..........
Spirits Turpentine...
Englieh Sod, per lb.

Petrolieun.
F. O. B., Toronto.

Canadian, 5 to10 brls"o single bris
Carbon Safety .........
Amer'n Prime White". Water "l
Photogene ...............

Paints, &0.

White Lead, genuine
in 0il....................

White Lead, No. 1 ..."l No. 2...
"0 dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan............
Whiting ..............
Putty, per 100 lbs.....

Drugs.
Alum ....................
Blue Vitriol ............
Brimetone ..............
Borax .....................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epom Saltae............
Ext'ctLogwood,bulk"o "i boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...........
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
Oil Lemon Super
Oxalic Acik ............
Potass Iodide .........
Quinine ............... "

alt re..............
Sal Rochelle ............
Shellac..............Blh ur Flowers..

Boda Bicarb ' keg...
Tartarle Aoid

Whoe5S
4

Rate.

2 60 0 00
265 970
3 90 a
350 O0
006 0
0 05 0 06
0 04* 0 04
60 p.c.
30 p.c.
J 08 0 09{ 1o 14

013 010i
9 50 0 00
2 25 2 40

s 00 3 05
395 3 3o
3 50 355
3 75 3 80
4 00 4 05
4 50 4 55

40 % off 115*
3 75 0 00

9 80 990
2 90 3 00
9 90 3 00
0 60 0 00
4 25 0 00
4 75 5 00
6 00 625
7 25 7 50
4 25 450
6600 625

1 50 1 75
1 60 1 85
3 60 3 70
4 O 4 10

325 3 50
5 00 0
5 25 0 00
7 25 0 00
0 12 0 131
0 11 0 13

7 50 8 00
7 50 8 00
700 795
7 00 795
7 00 795i 60il 90

035 0 45
0 05 0508
0 70 0 75
060 065
0 62 0 66
065 0 70
0 80 130
050 055
0 55 0 60
0 66 0 70
0 05 0 071

imgp. ga

0 13 000
016 0 16à
0 2i O 93
0 23 025
0 25 026

060 000
0o 0 0 00
0 00 0
0 00 00
4 5o0 500
1 75 900
1 85 200
085 0 00
080 1 00
0 80 1 00
0 60 0 65
2 12 950

002 003
006 0(17
0 02* 0 OS
011 013
0 38 0 45
0 55 05

008 0 lo
0 005
0) 35 03
0 11i 0 160 1l 010 14 016010 013
097 0
()15 01
5 00 5
8 75 0
2 25 240
4 50 475
2 50 3001
3 75 4 00
0550 65
0 0i 019

:8g0 N0 000
06 g
00 7N

1206
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