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—TRADE REVIEW =

> INSURANCE C HRONICLE

36th Year -—-No 32

TORONTO ONT., FRIDAY FEBRUARY 6 |903

$2 A YEAR &
10c. Per SinGLE Corz 7

IT WILL
BE WELL
TO HAVE
ONE OF
OUR CATA-
LOGS
FOR
REFER-
ENCE.

We will send

one if you
request it.

=

[T
(<]
. |
<
-
<
Lyl

fhe Goldie & McCulloch Go.

Limited, — GALT, Ont.,, Can.

We Make —-Wheelock Engm s, Ideal High Speed
Engines, Gas and Gasoline E ngmtﬁ Boilers, Pumps,
Water Wheels, Flour Mill Machinery, ‘Oatmenl
Mill Machinery, Wolf Gyrators, Pmery ‘Choppers,
Wood Working Machinery, Shingle Machinery,
Heading and stave Machinery, Wood Rim Split
Pulleys, Tron Pulleys, Shafting, Hangers, Friction
Clutel Coupl ngs, Friction Olutch Pulle; ys Safes,

Vaults and Vault Doors. . K

FENSOMS

[fLIiVATORS

L i O e S gl N NN R

H':NSOM ELEVATOR

x5 THE TRADE.

Feobruary 5th.

ALWAYS AT THE TOP

1,450 Pieces

Of Crum’s Famous Navy
and White Prints in the
Latest Designs

Just Received.

Filling Letter Orders a Specialty.

JOHN NAGDONALD & COMPANY

Wellington and Front Sts. E., Toronto

'S. HIRD |

Sole Agent in Canada
for

Erskine, Beveredge & Co., Ltd,,

Dunfermline, Scotland,

Mfrs. of Fine Damasks, &c.

Piece Goods
Cloths and Napkins to Match

Toronto. Montreal.
L )

THE

POLSON RON WORKS (|

Engjineers
Boilermakers
and Steel
Shiphbuilders

Toronto, - Ont.

Grad, &,
7 e
Shirts

Collars
and

Cuffs

““BEST MADE”*’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

rBERllN, Ontario

RIGE LEWIS & SON

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer.

ARTHUR B. LEE,
President.

HI\RDWARE M[RGHANIS

Importers of

Bar Iron, Pipe,
Steel, Chain,
Boiler Tubes,
Rivets, Nails,

Etc.

Cor. King and Victoria Streets,
TORONTO
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— e Established 1817. ' Capital, all paid
up $2,500,000.00

Incorporated by Actof Parliament | | ergsr~ mEa/AAY o mi1e~ | owpe. . i
THE MOLSONS | s susi: Simasees
Capital all Paid-up, $12,000,000 00

Reserve for Re-

' Reserved Fund .. 8,400,000 00 Tt on: Coet
MONTREAL | Undivided Profita.. 35,698 00 BA N K e i

Heap OrFrice. « Profit and Loss
MONTREAL Account....... 26,905.30
Board of Directors: Incorporated by Act of Parliament, 1855,
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O.M.G., President. - - NTREAL
A. T. Pat E HON'EG'BA(‘} Dﬂéi:il:;ésl)t.:'ico-l’méqenw!,ml C. Macdonald B an OF.FOIA(;DEOF DIRECTORl\S/l‘() »
LB Auaus B Ganlt, Ba Beh T O & ¢ ‘ S. H. EWING, Vice-President.
R. B. Avgus, Faq 45 ey, ot 8. 1o, Esq. James Ross, Esq. WMk R sl T " o B Markland Molson, —Lt.-Col. £. C.
A. MAONIDER, Chiet lnu;oé(or":::m ‘i‘n;‘:tn.n‘l"l'lnnchm Henshaw. JAMES ELL1OT, General Manager.
7 SLOUSTON, In s g F. W Tay .~ s A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. 8. CrousTox, Inspector of ljrnm h Ruumn‘v F. W. TAYLOR, Assistant In'pector, W. H. DRAPER, Inspector. H. LOCKWO00D and W. W. L. CHIPMAN, Ass't Insp'rs
BRANCHES IN GANADA. " MONTREAL—H. V. Meredit™ Manager Avinteonco x. Menaalt Ot Rl Ot Sorel, P.O
t.ﬂ ~ vin ’ ni, o x eatord, nt. > » .

e 2 O utarie~Cos. Quebec ¥h’inuip¢gL :l:zN - Art "’ & Hi:gr;:gaale. (')“nt Morrisburg, Ont. St. Thomas, Ont,
al,ﬁm':uu p:(’" Mo-'-“r;;] . Oalgary, Alberta Aylmer, Ont, Iroquois, Ont Norwich, Ont. Toronto, Ont.
Bn::fo;l Pe;t';n " gef::, h"dmn':i Lethbridge, Alta. Brockville, Ont. Kingsville Ont. Ottawa, Ont. Toronto un t. On
Brockville Peterboro “ P B:“Sh les Raymond, Alta. Calgary, Alta. K iton. Owen Sound, Ont  Trenton, Ont.

. Charles s A | ' nowlton, Que. 3 B.C 4
Ohatham Picton Quebec Regina, Ass'a. Chgatcryll[c. Ont, London, Ont. Port Arthur, Ont. Vancouver B.C. ,
Collingwood Sarnia British Col. Chicoutimi, Que.  Montreal, Que. uebec, Que. Victoria, B.C,
Corawall Stratford Lower Prov, 5 Clinton, Ont. “ St. Catherine Revelstoke, B.C.  Victoriaville, Que.
Deseronto St. Mary's Chatham, N. B, N‘:l’:')'n"m | Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont.
Fgat I;]Wlllhm Toronto Fredericton, N, B, v Denver Fraserville, Que. Mar. & arbor Br. Simcoe, Ont. Winnipeg, Man.
g lnhw W onge 8t. Br. :)loncton. N.B. New Westminster Hamilton Ont. Jacques Cartier 8q. Smith’s Falls, Ont.  Woodstock, Ont.
Hanliton allaceburg T .l{ghr‘x. S8 Rossland AGENTS IN GREAT BRITAIN AND COLONIES—London and Liverpool—Parr's Bank,
Kingston Newfoundland (ilm' rl‘x \y, N.§ Vancouver Limited Ireland—Munster & Leinster Bank. Limited. Awu tralia and New Zealand—
Lindsay Birchy Cove H:l(l;‘nx..p.ﬂl 5 Vernon [ The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Bay of Island ¢ Victoria | Africa, Limited.
lnn;:l:"mmm AND fn: ’J:hnl': .;:‘; )_ Ban:ﬁn;l,;n“:‘r‘:..] FOREIGN AcENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,

n ‘Anvers, C n—Ho: ong and Shanghai Baunking
I[N GREAT BRITAIN—London—HBank of Montreal, 22 Abchurch Lane, E.C, (A)ortp"',::m,l,‘ B&?ﬂ‘f];‘:l,Aog ;miaz aﬂg;’w‘ 7
. ALEXANDER LANG, Manager. AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
[N THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 50 WallSt. | Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea:
Chicago—Bank of Montreal, J. W. DeC. 0'Grady, Msnnfar. body & Company.  Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve. :
BANKERS IN GREAT BRITAIN—London—The Bank of En and.  The Union Bank of lm({ _(}Omme“-{.x Nat. Bank. Philadelphia—Fourth St. National Rank, Phil. National :
ndon. The London and Westminster Bank. The ﬁuloml Provincial Bank of Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen | Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second :
mpany Bml}-nd Branches. | National Bank. Butte, Montana—First Nat. Bank. Sen Francisco~Conadian Bank of ;
BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of Commerce. Portland, Ore.—Can. Bk. of Commerce, Seattle, Wash.—Boston Nat. Bank.
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer- | made in all parts of the Dominion, and returns mpﬁl} remitted at
chants’ National Bank. J, B. Moors & Co. Buffalo—The Marine Bank, Buffalo, Collcctiom lowest rates of exchange. Commercial letters of it and Travellers’
San Francisco—The First National Bank. The Anglo-Californian  Baunk,

Ofrcular Letters issued, available in all parts of the world,

Established in 1836.

|
The Canadian Bank BANK OF BRITISH —
|

of Commerce NORTH AMERICA | ™™™
—— LT TORONER Paldup Capital............................ “"3&3‘,‘5"‘5““

Paid-up Capital.... 88,000,000 Y A ... $3,600,000 i SRR e e
DIRECTORS : HEAD OFFICE — § GRACECHURCH STREET LONDON, E C.
Hox. Gro, A, Cox, President. Ronert KiLaour, EsqQ., Vice-President. A. G. Wacruis, W. S, Gorory,
Jas, Orathern, Esq. W. B. Hamilton, Esq. Matthew Loggat, Esq. Secretary, Manager.
X JohnFHukln. Enq., K.lO..J.lr }) s J. W, R’:’ellr:.ﬂ b ¥oq, counr*‘ OF DIRECTORS: B
. Kingman, Eaq. on. L. Melvin Jone oric . D, 3 .
B. B. 'WALKKER, Genorsl Managor ALEXANDER ARG Oorc] Geooral Manager. | JoH. Brodie. RR . Gom. R L. '
A. H. Ireland, Chief Tnspector and Superintendent of Branches, M. G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.
BRANCHES OF THE BANK IN CANADA Head Office in Canada—St. James Street, Montreal
Ontario: l H. BTIKEMAN, General Manager, J. BLmsLy, Sugt of Branches,
Al:ﬂ ﬁnml-ood Hln;lllum gt. O.chulnu '{"omulk to Junction | H. B. MAGKRNZIE, ‘“'P“""n-
warrie on sondon arnin alkerton RA ANADA
Belleville Dundas Orangeville Sault Ste. Marie  Walkerville London, Ont. l\'[nnwf. nm.Nanl-?uH.‘ rfs. Rossland, B.O.
Berlin Dunnville Ottawa Heaforth Waterloo Brantford, Ont. +ittawa, Ont. Winnipeg, Man., Vancouver, B.O.
Blenheim Fort Frances P Simeos Wiarton Hamilton, Ont.  Montre 1, Que.  Brandon, Man, Victoria, B.0.
Brantford Galt Parkhill Stratford Windsor Toronta, Ont. uebec, Que, Asheroft, B.O. Dawson Oity (Yukon Dis,
Onyugn Goderich Peterboro Strathroy Woodstock Midland, Ont. }.ﬁ John, N.B. Greenwood, B. S
gh':. am Guelph Man &Pg‘rtvl;,c?_ Toronto (8 ofices) SR Fenclon Falls  Fredericton, N.B. Kaslo, B.O.
u"o',,""“, Calgary Modicine Hat Atlin British c,,".'.,.m". Drafts on South Africa may be obtained at the Bank’s Branches
Carman Moosomin Cranbrook Nelson AGENCIES IN THE UNITED STATES, Ete.
Yukon Ter.: Duuphin Noepawa Fornie Now Wistmister New York—52 Wall Street—W. Lawson & J. 0. Welsh, ts,
A WaOn Edmonton Swan River Greenwood Handon San Francisco—120 Sansome Street ~H. M. J, McM and J. R. Ambrose, Agent
White Horse FElgin Treherne Kamloops Vaucouver Chio go—Merchants Loan and Trus. v,
Nova Scotin: Gilbert Plam Winnipeg Ladysmith Victorie Lond i Bankers —The tank of England, Messrs. Glyn & Oo.
Sydney Grandview Foreign Agents—Liverpool—tiank of Liverpool. Scotland—National Bank of Scotland,
In Great Britain: Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branchee,
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager, National Bank, Limited, and branches. Australia—Union Bank of Anltnuh Limited.
1u the United States: New Zealand—Union Bank of Australia Limited. India, China and Japan— ercantile,
New York. Ban Francisco, Cal.  Portland, Ore.  Seattle, Wash., Skagway, Alaska. Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard & Oie’
nokers in Great Britain: Lyona—Credit Lyonnais.
The Bank of En, land ; The Bank of Scotland ; Lloyds Bank Limited; The Union
of London and Smiths' Bank, Limited. Capital (paid-up) .. $a,900,000

Bankers and Chief Correspondents in the United States: |
The American Exchange National Bank, New York; The Northern Trust Company, | INlON Reserve Fund. , ..., 2,900,000
Chicago; The Bank of Nova Scotin, Foston; The National Shawmut Bank, Boston; The
Marine National Eank, Wuffalo; The Commercial National Bank, New Orleans; The A

BANK e
Banxk or Nova Scoria o ToRonTo

E. B, OsLER, M.P., President Witnor D. MATTHEWS, Vi President
| W.Ince "W. R. Brock, MP. A W. Austin_Timothy Eaton 3. 3. Fost Kk 6 i p.
Belleville, Ont,
INCORPORATED 1882, Boissevain, Man. G oI, Ont. Yomdon, Ot Oshaws, Ont.  Whitby, On.
. > § B , Ont, G , Assa. ontreal, e, eaforth, L S
Carrtar Paip-ve, $2,000,000 ReserveE Funp, $8.000,000 n::: (f:?(m:. ?’mph.il?nt(.) i gﬂ . ean(znt gf“m.ﬁ"iiq Wj:ﬂ;:::gﬁ
Cobourg, Ont. untsville, On a, an L P.Q. ‘“ North Knd
- - Deloraine, m Lindsay, Ont. Uxbridge, Ont
HEAD OFFICE, HALIFAX, N.S. S TORONI -0 Baaes ode. Bathwrat. Dundas Street, cor. Queen. Market, cor. ?
King and Jarvis Streets. Queen Street, cor. Esther Street, Sherbourne Street, cor. Queen. 3
DIRECTORS : gy e K L L PR S bought and sol
(" 8 e Un ates, n uro;
Joun Y. Pavazant, President. Cuas. Arcuisarp, Vice-President. I,ett,eno:l Crgd,u issued available at all pointe in Europe, China r:d Jl.umnn s
R. L. Borpex, G. S. Campsern, J. W. Arrison, Hucror Mclnnms, T. G. BROUGH, General Manager.
e ———————— ! CAapitlfl nuﬂl::rized b
) X ! . ct of Parliament) $a,
GENERAL MANA.tik'S OFFICE, . TORONTO, ONT. rHE STANDARD Capital Pﬂ-up....:x.m:
Reserve Fund. , ... 850,0c0

H. C. Mo LEOD, General Manager.

D. Waters, Chief Inspector, Gro. Sanpersow, Inspector, , BANK OF CANADA W. F. onoﬁchﬂﬁe

FRrED. WYLD, Vice-President
W.F. Allen A.J. Somerville

BRANCHES. ) T.R.qu‘g W. R. Johnston
RNova Scotia — Amherst, An-my\om, Bridgetown, ll)gxmm(x;tg, Dig w?hh%.ﬂg.y' Heap OFFiCE, - T(‘)‘Egl‘:l'(':,n g:t’.‘m"“ st - Francis
3 : N s Centville, Li W SgoOw 0. P, .
e Rey, Halth, Spatrilie, & “Stallarion, Bydssy Mines, savills: | 3.8 LOUDON, Asstetant Gorsal B ad Temraammnast DENTSON, Accountant
gxford, hPambom- Pictou, Pugwash, AGENCIES  Harriston Parkdale ( Torontc)
armouth.
i Craig Brighton Chatham Kingston Parkhill
Brunswick — Campbeliton, Chatham, Fredericton, Moncton, Newcastle, Port Ailsa e i
Elgin, St. John, St. Stephen:, St. Andrews (sub to St. S’tep'han), Sussex, Woodstock. gg:'::‘::’nh g‘rlu.:ebl:mom g.'ﬂm’ Markham Richmond Hill
‘Prince Edward Island — Charlottetown  Manitoba — Winnipeg. Bradford nnington rest Orono ;‘nnﬂ:"l(om .
and Summerside. Newfoundland —St. John's and Harbor | Brantford Motsons Bany: j BANKERS Y Hemiis Rap Y
\ BV *and Paspebisc. Grace. MONTREAL—Molsons ; Imperi o 4
Gnage A B oo WO Thlr Kinpn, i | BRSSO R L
Ottawa, Toronto, United States — Boston and Chicago. :

!w' it
—————




THE MONETARY TIMES

Incorporated 1855
Head Office, Toronto, Can.

Capital, . ..........82,500,000
Rest, ............. 2,600,000

THE BANK
OF TORONTO

DIRECTORS

WILLIAM HENRY BEATTY, Vice-President

GERORGE GOODERHAM, President

Henry Cawthra Roben‘ Reford Charles Stuart
W. G. Gooderham John Waldie  John J. Long C. S. Hyman, M.P.
DUNCAN CouLsoN, General Manager Jaﬂxmx HENDERSON, Asst. Gen’l Manager.
~hes
Toronto, Ont. Collingwood, Ont.  Millbrook, Ont. Rossland, B.C.
“ KingSt. W. Cornwall Montreal, Que Sarnia, Ont.
Barrie, Ont. Elmvale - Pu. St. Charles Stayner
Brockville Gananoque Oakville Sudbury
Copper Cliff, Gaspe Basin, Que. Peterboro, Ont. St. Catharines
Creemore London, Ont. Petrolia Thombury
Cobourg London East Port Hope Wallaceburg

:—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank,
Collections m +de on the best terms and remitted for on day of payment

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

I L BANK IRONE 13- s<erpivet iaves .. 2,485,288
'Y DIRECTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffray

- TkSutherlal;vS(a {'ner
ilias Rogers m, Hendrie

TORONTO

OF CANADA

HEAD OFFICE, . .
D. R. Wilkie, Genéral Manager E. Hay, Assistant Gener | Manager
W. Moftat, Chief Inspector

Cran k, B.C.
l-ub mﬂunuum Montieal Port Colborne St. Catharines Welland
Fergus Ingersoll North Bay Rat Portage  Sault Ste. Marie Woodstock
Galt Listowel Niagara Malls St. Thomas Toronto Regina, N. w. 1.
Brandon, A Ottawa Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Edmonton, Alta. Winnipeg, Man, Vancouver, B.O.
nwon, B.C. Nelson, B.O. Rosthern, Sask. Victoria, B.C.
len B.O. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask.
AcENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montrea:.
Bank of America. South i!rica—Sundsrd Bank of South Africa Limited.
Head Office,
THE ONTARIO TORONTO.
Capital Paid-up, - $1,500,000.00
BANK Rest, - « - -+ gagacnm
DIRECTORS

CockBURN, EsQ., President DONALD MACKAY, Es8Q., Vice-President

S, 3 Akt "BD! Perry, Esq. A. 8. Irving, Hon. R. Harcourt R. Grass, Esq.
OBARLES MOGILL, - - eneral Manager
A Li duc N ket Port Arth:
Alliston Collingwood ndsay ewmarke 0} ur
Aurora Uomw"s:l;lu. gonzreil. Que. g“r:'b‘o q‘udb:‘x)n
rt William ount Forest 'eterboro renton

mﬁ"‘ Qu ﬁ‘.’ t Tweed

'I‘oronto-—ﬂmt-t & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta,
Yonge and Cariton Sts, AG

ENTS
.—Parr's Bank, Limited. France and Europe—Oredit Lﬁonnnh. New

Yoti—-l‘nur’t.ll; ational Bank and the Agents Bank of Montreal. Boston—Eliot National
Bank.

THE QUEBEC
BANK

Founded 1818, Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... 32,500,000

Board of Directors:

John Breakey, Esa.. President
} John T.Ross, Esq., Vice-President
Gaepard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THos. MOCDOUGALL General Manager
Branches g’tho(;old. onﬁ'e -
t. Ottawa, Ont. . George, Beauce, Que.
o %' o Phetford Mines, Que, Victoriaville, Que.

L Toronto, Ont. St. Henry, Que.

treal St. James St. Three Rivers, Que. Shawenegan Falls, P.G.

. 8t. Catherine E.  Pembroke, Ont. 8t. Romuald, Que,
Aoxxts—London, England, Bank of Scotland. New York, U.S.A., ents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
OHAWA Capital (Fully paid-up) 2,000,000

Board of Directors
Grorce Hay, President. Davip MACLAREN, Vice-President.
Henry Newell Bate, Hon. Geo, Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
Gro. BUrN, General Manzger. D. M. Finntg, Ottawa Manager,
" L. : OWKN. lnspec‘(or. B
anches—In Ontario—Alexandria, Arnprior, Avonmore, racebridge, Carleton
.rm_ Cobden, Hawkesbury, Keewatin, Kemptvilie, Lanark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew,Smith's Falls, Toronto, Vankleek Hill, Winch
In _Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls,
In Manitoba-Dauphin, Emerson, Portage la Prairie, Prince Albert, Sask., Winnipeg.
AGENTS IN CANADA—Bank of Montreal.

St.

ESTABLISHED 1874

Held—Oﬂice:
OTTAWA, Ont.

Capital Authorized, - - £3,000,000

Established ... ... 1859,
Capital Authorized...$2,000,000
EASTERN Capital paid up......... 1,955,225"
Reserve Fund .... ... 1,200,000

Board of Directors

WiLLiam FARWELL, President
Hon. M. H. CocHRANE,

TOwNS H I PS BAN K Vice-President.

Israel Wooth . N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H, B. Brown, K.C.,

. HEAD OFFICE, Sherbrooke, Que. JAs. MACKINNON, Gen’l M. ‘
¥: 3 M s rovim(:;e of uel!;ec g Montre‘aé,edv}'atderlﬁo. Cowgns\lr{ill'e. Rock ?:l;?dr,
Coaticook, Richmond, Granby, Huntingdon ord, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, ! Provingc ol'B. C.: Grand Forks, Phcenix.

in Canada—Bank of Montreal and Branches. Agents in London, Eng,—

aﬁtn.l Bank of Scotland. Agents in Boston—National Exchange Bank. Agents i
New York—National Park Bank. Collections made at all ible points and remitted

e e e e
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Established 1865,
HEAD OFFICE, - QUEBEC
Capital Authorized, $3,000,000

UNION BANK Capital Subscribed, 2,250,00

l Capital Paid-up,

2,236,000
Rest 650,000
N DA BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice Pres't

D. C. Thomson, Esq. E. Giroux, Esq.
Wm. Price, Esq.
E. E. WEBB, -

J. G. BILLETT, Inspector.
H. B. SHAW -

E. J. Hale, Esq.
Wm, Shaw, E:q.

= - . General Manager.
| F. W. 8. ORISPO, Assistant Inspector,
- Superinterdent Western Branches.
BRANCHES

Alexandna, Ont, Ft. Susknt(']lp\ﬂn, Medicine Hat, x.w.T.

Rapid City, Man.

Altona, Man N. W. Merrickville, Ont. Regina, N.W.T.
Arcola, N.'W.T, Frank, N.W.T, Melita, Man. Russell, Man.
Baldur, Man. Glenboro, Man, Minnedoss, Man. Shelburne, Unt,
Birtle, Man. Gretna, Man, Montreal, Que. Shoal Lake, Man,
Bossevain, Man. Hamiota, Man, Moosomin, N, W.T, Sintaluta, N.W.T,
Calgary, N.W.T. Hartney, Man. Moose Jaw, N.W.T. Smith’s Falls, Ont.
Cardston, N.-W.T, Hastings, Ont. Morden, Man. Souris, Man.
Uarberry, Man. High River, N.W.T. Neepawa, Man., Toron*o, Unt.
Carleton Place, Ont. Holland, Man. Norwood, Ont. Virden, Man.

Carman, Man.
Orystal City, Man,
Oypress River, Man.
Deloraine, Man,
Didsbury, N.NW.T,
Edwonton, NW.T.

Indian Head, N.W.T.
Kemptville, Ont.
Killarney, Man.
Lethbridge, N.W.T.
Lumsden, N.W.T.
MacLeod, NW.T. Quebec, Que.
Manitou, Man. “ Bt. Lewis St.
FOREIGN AGENTS.,
LoxpoN—Parr's Bank, Limited. Nrw York—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. On10AGO,
ILn.—Corn  Exchange National Bank. Burraro, N.Y, — The Marine Bank.
DeTrOIT, Mich.,—First National Bank. DuLuTH, MINN.—First National Bank.

Okotoka, N.W.T.
Oxbow, N.W.T.
Pincher Oreek, N. W.T.
Qu’Appelle (Station)
N.W.T.

Wapella, N.w.T,
‘Wawanesa, Man,
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.
Wolseley, N.W.T,
Yourkwo N.W.1.

CAPITAL, - - - - - $1,000000
RESERVE, - - - - - $1.000,000
Directors.

A. E. AMES, = = -  PRESIDENT,
REV. R. H. WARDEN, D.D., VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,

THOS, BRADSHAW,

Banking Business Transacted

General
Special Rates on London and New York

Exchange. g — ==
Interest allowed on Savings Deposits at the
rate of Three per cent. on the daily balance.

F, W. BAILLIE, - GENERAL MANAGER.
W. D. ROSS, ASSISTANT GEN'L MANAGER,

Head Office, 7 and 9 King Strset E., Toronto,

Capital Paid-up, $2,481,000
Reserve Fund, - 2,500,000
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,
Esq., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.

|
|
|
|
|
|
|
|

THE ROYAL BANK
OF CANADA.

E. L. Pease, General Mana‘ger: W. B. Torrance, Superintendent of Branches ;
. F. Brock, Inspector,
Branches :
Antigonish, N.S. Londonderry, N.5. Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. Louisburg, C.B. Pembroke, Ont, do. Victoria Road
Bridgewater, N.S. Lunenburg, N.S. Pictou, N.S. Toronto, Ont,
Charlottetown,p .1, Maitland, N.S. Pt. Hawkesbury, N.s Truro, N.S,
Dalhodsie, N.B. Moncton, N.B. Rexton, N.B. Vancouver, B.C.

Dorchester, N.B. Montreal, Que Rossland, B.C Vancouvee East

Fredericton, N.B. Montreal, West End Sackville, N, B, nd,
Grand Forks, B.C, Nanaimo, 5 St. ﬁohn. N.B. Victoria, B C,
Guysboro, N.S, Nelson, B.C. St. John's, Nfd, Westmount, P.Q.

Halifax, N.S. Newcastle, N.B. Shubenacadie, N.S. Weymouth, N.S.
Summerside, P.E.  Woodstock, N.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank, Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.

Tne TRADERS BANK
OF CANADA

Board of Directors -
O. D. WARREN, EsqQ., President How. J. R. STRATTON, Vice-President

John Drynan, Esq. C. Kloepfer, R, Guelph W. .J. Sheppard, Esq., Waubsushene
(g. 8. Wilcox, Esq. Hamilton

Ind rated
by Act ofog’mhment 1885.
Head Office, TORONTO

....$1,500,c00
............... 350,000

k ATHY, Genaral Manager
E?. i.’m M. ALLEY, Inspector

Branches ey
Arthur Glencoe Newcastle Rodney o s
Aylmer Grand Valley orth strathroy Sturgegn A
Beeton, Ont.  Guelph Orillia Strathcona e d
%urllnzmn IHlm t(l)ln gwenHSound g&dﬂg‘:g' wo':)d-;t){)ck

rayton nNEErso) ort. Hoj
Dutton Lakefield Prescottpe Sault Ste. Marie
ira 1 i Rid Sarnia

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Ex bec Bank.

change National Bank. Montreal—The Que
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THE MERCHANTS
BANK OF CANADA

Board of Directors :

Res

Capital Paid-up. ... $6,000,000

MONTREAL.

Board of !)-t:eoton—

-

R ssecsinneccene

Head Office,

2,700,000

" BANK OF
HAMILTON

JouN STUART, President

Hon. A. T. Wood
A. B. Lee (Toronto)
_Hon William Gibson.

. 1,600,000

J. TurNBULL, General Manager.

H. 8. STEVEN, Asst. Genera Manager.
HAMILTON, Ont.

President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HopasoN, Esq., Head Office, - .-
Directors—James P. Dawes, £8q Hon. Robert Macka; Thos. Long, ¥sq. Branches
Chas. R. Horuer, rsa.  C. F. Smith, E Hugh A. Allan, Esq. Bryce 1. Allan, Esq. Atwood Georgetown Jarvis, Ont, Morden, Man. Saskatoon, X.w T~
THOS. FYSHE, Gen'l Manager. E. ¥ EBDEN, Supt. of Branches and Chief Insp'.'r. Beamsville Gladstone, Man. l\amloora. B.C. Niagara Fall 8
Acton Branches in Ontario  Mitchell Renfrew Berlin Gorrie Listowe: Niagara Falls South Southampton
Alvinston Elora Kingston Napanee Stratford Blyth Grimsby Lucknow Orangeville Stonewall, Man.
Athens Galt Leamington Onkville St. Thomas Brandon, Man. Hagersville Maniton, Man. Owen Sound Teeswater
Belleville Gananoque Little Current Ottaws ara Brantford Hamilton Midland Palmerston Toronto
Berlin Hamilton London Owen Sound T hamesville Carman, Man. “  Barton St. M'mon Pilot Mound, Man. Vancouver, B.C,
Bothwell Hanover Lucan Parkdale Tilbury Chesley ‘“ East End Mitchell Plum Coulee, Man. Winfhnm
1 Markdale Perth Toronto Delhi “ West End Minnedosa, Man. Port Elgin Winkler, Man
Chatham Ingersoll Meaford Prescott Walkerton Dundas Hamiota, Man. Miami, Man Port Rowan Winnipeg, Man.
Ohesley Kincardine Mildmay Preston Watford Dundalk Indian Head, Moose Jaw,NwT Roland, Man. Winnipeg, Man.—
Bestvitie o R~V o i T e iirats s Died. Maton.-How Yorh—Toust) Hutional Bis npd Bmetle
ganville Wheatley (sub-agency to Leamington).  Windsor orrespondents in United States.—New York— K r
‘: r QU g Bank. _ Bostor —Intérnational Trust Co. uffalo—Marine National Bank.

Branches in Quebec

Beaubharnois, Hull, Lachine, Mile Fnd, Montreal, do. St. Catherme St. Braoch do.

Fast End Branch, do. St. Lawrence 8t, Branch; Quebec,
COunegonde (Montreal), 8t. Jerome, 8t, Johns, 8t, Sanvenr (ds

Branches in Manitoba & North-West Territories

Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacom
Hat, Ledue, NW.T., Macgreger, Morris, Neepawa, Oak La
Deer, Souris, Wetaskiwin, thtrwood. Winnipe,

IN UNITED STATES—New York Agency, o5 and 6 Wall 8t T.E. Merrett, Agent.

BANKERS IN GREAT BRITAIN—London, Glasgow, Edint
oyal Bank of Scotland. o
BANKERS IN UNITED STATES—New York, American
Boston Merchants' National Bank ; Chicago Agenu. Nort.
llnn..hml National Bank ; Detroit, First National Bank
Ban Francisco, Anglo-Californian Bank.
NEWFOUNDLAND—Royal Bank of Canada.
NovA BooTiA AND New BRUNSWICK—Bank of Nova Scotia
BrImisg CoLumura-—Canadian Bank of Commerce,
Lotters of COredit insued, available in Chioa, Japan, and of

National
Shawville, Sherbrooke, St. Bank.
Onebec),

Commerce.

\be, Maple Creek, Medicine | Limited.

Detroit—Detroit {National Bank.
Kansas City—National Bank of Commerce.
Bank. San Francisco—Crocker-Woolworth National Bank. _St. Louis—National Bank of
Correspondents in Great Britain—National Provincial Bank of England

B
Chi Continental National Bank and First National
of ‘Gon Philadelphia—Merchants National

Correspondence Soliclted.

ke, Portage La trairie, Red

wargh and other points. The

Exchange National Bank,
hern Trusts Co.; 8t. Paul,
; Buffalo, Bank of Buffalo;

PEOPLE'S BANK
OF HALIFAX

Paid-up Capital.... $700,000
eserve Fund 280,000

Board of Directors:
J. J. STEWART.......President
Georee R. Hart, Vice-Pres't

W.H. Webb, Hon. G, J. Troop,
John Murphy,
Andrew lq)nckinhy.

and Royal Bank of Canada.

ther foreign conntres,

Tue WESTERN BANK

Head Office, Oshawa, Ont,

Oapital Authorized ..$1,000,000 00

Sue.. Canso, N.S., Le

Mal

D. R. Crarke, Cashier.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,,
Woodstock, N.B., Lunepbur%? N.S.,

Head Office, HALIFAX, N.S.

Shediac, N.B., Port Hood, C.B., Fraserville,

P.Q., Lake Megantic, P.Q., Cookshire, P.%;)'Quﬁbgc,

wvis,
.Q., Hartland, N.B,, Danville, P.Q., Grand Falls, N.B., Mahone
u, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N/B,

Onpital Bubscribed .. 500,000 00 Bankers—The Union Bk, of London, London, G.B.; The Bark of New York,
OF C AN AD A g:z‘""l Paid-up...... %-% % New York ; New England National Bank, Boston; Bank of Toronto, Montreal.
JouN CowAN, EsqQ., President ﬂ&%ﬂ’&d}ﬁ
. - Revunex 8, HAIL\!;:O.& Esq., ¢ Qapital Paid-up. $600,
W. F. Cowan, Esq.  W. F, Allen, Esq.  J. A. Gibson, Esq Presiden Reserve Fund...

Robert Melntosh M. D, Thomas Paterson, k
Branches—Elmyale, Midland, Tilsonburg, New Hamburg,
Penetanguishene, Port Perry, Sunderland,
rafts on New York an
Interest allowed. Collections solicited and promptl
Correspondents in New York and in Canada—
London, Eng.~The Royal Bank of Scotland.

Sterling Exchange bought and sold.

T, H. MoMiLLAX, Cashier

The Sobereign

H. 8. HOLT, E:
RANDOLPY

of Canada

HoN. PETER McLAREN Hon, D. M

Jonux PuasLey, Esq.

BRANCHES @
Amherstburg Montreal
Clinton Mt. Albert
Crediton Newmarket
Exeoter Ottawa
Havelock' Perth
Milverton St. Catharines

Interest allowod on deposits,
Correspondence solicited.

Reserve Fand  «  «

DIRECTORN |

asank o

Jas, CARRUTHERS, Esq.
A. A. ALLAN, Esq.
ARCH, CampiELL, Esq.,, M.P.

Henry R, WiLson, Esq.

D. M. STEWART,
Montreal, P.Q.

263.000.00

Limited.

D Lo ‘Whitby, Pickering, Paisley, BANK'NG CO DIRECTORS
avistock, Ont, RoBre Unr
L Deposits received and L C. Wm.om?f;':? Axml:’nr:gg.em
e Merchants Bank of Canada. bt Wenb
MacNab W, J. G. Thomson W. N Wickwire A. ALLAN, - Inspector.
H. N. WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.S,
BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,
Caplinl Subseribed, $1,300,000,00 Canning, Lockeport, Lunenbu Middleton, New Glasgow, Parrsboro, Shelburne,
Capital Pald-up, =« 1,263,000,00 Sprln‘hf“, Truro, Windsor. New Brunswick : S8ackville, St. John.

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New York
Fourth National Bank. Boston: SBuffolk National Bank. London, England: Parr's Bank®

8., President, Montreal
1 MAoDONALD, Esq.

CMILLAN

| Tue NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Koyal Charter
and Act of Parliament,
Established 18ag3.

Heap Orrice :

Edinburgh

Olrlnl Subsoribed,
Pald

P TR S e
Unull:d M
Stirling Renerve Fund .. ... 1,080,000
-:“""‘ff‘"]ll,"q TromAs Heoror S8mITH, General Manager Groror B. HART, Becretary
fein, F. London Offcs 57 Nishoias Lase, Lombard Strect EC..

Unionville
Waterloo, P.Q.

will be turnished on applica
General Manager,

JAMES ROBERTSON, Manager

The Agency of Colonial and Forei 1
ut Customers residing in th&golonh. iciled in London, retired on terms which

THOMAS NEss Assistant Manage
Banks 1s undertaken and the Acceptances

All other Banking business co nected with England and Scotland is also transacted.

UNION BANK OF HALIFAX

Incorporated 1856.
Capital Authorized, . - - - 81,705,900
Capital Pald-up, e ARG 1,205,900
Rest, P s el T 775,000
DIRECTORS

W, ROBERTSON, President.

\Wwnm. Rocue, M, P,, Vice-President.

C. C. Blackadar, E. G. Smith,
Geo. Mitchell, M.P.P., A. E. Jones, Geo Stairs

HEAD OFFICE, - - HALIFAX, N.S.

E. L. Tuoxng, General Manager.
C. N. S. STRICKLAND, - Inspector

Branches— Halitax, Annapolis, Bnrrinxtpn Paupre.
Bear River, Berwick, Bridgetown, Broad Cove Mines,
Clark's Harbor, Dartmouth, Digby, Granville Ferry,
Kentville, Lawrencetown, Liverpool, Middleton, New
Glasgow, Parrsboro, Sherbrooke, Truro, Windser,
Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Capital Authorized - - > - - $2,000,000 00
Cl’l':l Subscribed - - - . 1,500,000 00
Paid-up Oapital - w s, )R e = - 1,500,000 00
T e T S R . 350,000 00
Undivided Profits w i b o 60,161 16

Board of Directors
R. AUDETTE, E8Q., Pres. A. B. DUurus, Esq.,, Vice-Pres
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Faq
V. Chateauvert, Esq. J. B. Laliberte, Esq.
P. LAFRANCE, Manager N. Lavoie Inspector

Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, 6nt.. Sherbrooke, Que., 8t. Francois, Beauce, Que,,
Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, o
St. Hyacinthe, Que, Joliette, Que., St. John's, P.p.,
Rimouski, e, Murray Bay, Que, Montmagny, Que,

rville, Que., St. Casimir, Que., Nicolet, Que., Coati-
cook, Que., Baie 8t. Paul, Que., Plessisville, Que., Levis, Que.

Agents:

Londor, England—The National Bank of Scotland, Ltd
Paris, France—Credit Lyonnais New York—First National
Bank. Boston, Mass.—National Bank of Redemption

North Sydney, St. Peter's, Sydney, Svdney Mines,| Vrompt attention given to collections. Correspondeaee
Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad. | respectfully solicited.
== ST. STEPHEN'S BANK *%2~
1836 s . N.B.
Capital..... .$200,000 Reserve...... $45,000

W. H. Touvn, Fresident

obe National Bank. Montrea

, Mills, Currie & CO,
ents—London, Messrs. Gln‘}ankl ;f 7 e

Drafts issued on any Branch of the Bank of Montreal

F. Grant, Cashier

New York, Bank of New York, B.N.A.

Bost
ohn, N.B., Bank of Montreal, s

BANK OF YARMOUTH,
NOVA SCOTIA.
T. W. Jonns, Cashier. | H. G. FArrisn, Ass't Cashier.
Directors:

|
John Lovitt, President. S. A. Cromwell, vice-President.

. Cann, J. Leslie Lovitt,

Corrugondonu at—Halitax—The Royal Bank ot
Canada.-—St. John—The Bank of Montreal.—Montreal
—~The Bank ot Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot
National Bank, Philadelphia- Consolidation National
Bank.—ULondon, G. B.—The Union Bank of London.
Prompt Attention to Collections.

Augustus Cann,

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - - $7,300,000
Paid-up Capital o v e 1,581,666
Reserve Fund AT S e S 858,760
HeAD OFFICE: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO
OFFI7ER IN CANADA: { St. James Street, MONTREA].
Portage Ave.. WINNIPEG

Money advanced at lowes® current rates on the security
improved farms and productive city property.

R. D. MACDONNELL
L. EDYE }Commissionses
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An Invitation

If you would be interested in
seeing a specimen of our Four
per cent. Bonds, or a copy of
an Order-in-Council authoriz-
ing Trustees to invest therein ;
if you would like to have par-
ticulars of the terms upon
which they are issued, or desire
any information on the subject,
we invite you to send us your
address.

Paid-up Capital, $6.000,000
Reserve Fund 1,500,000
Invested Funds

exceed $23,000,000

|
i THE

i

AND

il
HORTEACE CORPORATO

TORONTO ST., TORONTO

Huron and Erie

Loan and Savings Company

LONDON, - - ONTARIO
Oapital Subseribed - - - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund -~ - - - - - - - 925.000

Money advanced on the security of Real
Estate on favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees “are authorized by
Act of Parliament to invest in the Debentures
of this Company.

Interest allowed on Deposits.

j. W. LITTLE, G. A. SOMERVILLE,

Manager.

NDON & CANADIAN

President.
LOAN & AGENCY CO.

LO
Limited.

Gro. R. R. CockBurN, President,
Tuomas Long, Vice-President.

Subscribed Capital, Fully Paid
Rest

on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application

V. B. WADSWORTH,
anager,

103 Bay Street, Toronto.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445,860 00
gun‘u. b R N T 724,540 00

R IPRIOENS e i AT et i e 250,000 00
TOTAL ASSETS - . ¥ - - - - 2,530,194 17

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C.. W.8,

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention

the Monetary Times.

The Home Savings and Loan
Company,

LIMITED.
Office No. 78 Church St. Toronto

AUTHOP 1ZED CAPITAL...
SuUBSCRIBED CAPITAL....

. $2, 500,000
. 2,000,000

Deposits received and interest at_current rates allowed.

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

dvances on collateral security of Debentures,

Bank and other Stocks.
| JAMES MASON, Manager.

and

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HeAD OFFICE, 23 TorRONTO 81., TORONTO,

CAPITAL SUBSCRIBED $2,008,000
CaprraL Pam-up ... 1,004,000
lim 350,000
SSETS A & +133:794
DIRECTORS : Pl
John Lang Blaikie, , President.

John Hoskin, Esq., K. LL D., Vice-President

Hon. Senator Gowan, LL.D., CMG J. K. Osborne, J. S.
Plnyhur. N. Silverthorn, "John dtunrt D. E. Thomson,
K.C., Frank Turner, C, E Hon, Jamea Young.
Debentures Issued for 1 year and upwards. Interest pay-
uhlf: half yearly at current rates. Mouey lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this « ompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

EstasrLisuep 1869. OF CANADA.

T. C. LIVINGSTON, Esg.,, - - - PRESIDENT.
E. H. KERTLAND, EsQ., - MANAGING DIRECTOR.

Highest Rate of Interest Allowed on
Depc sits, Currency and Surlmg Bondi,
Pa)able Half - Yearly.

Money Advanced on Stocks, Bonds & nehentures

Loans on Laads in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.
ROLPH & BROWN, - . Solicitors.

i The Canadian Homestead
| Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

apital Subscri scriiea e (v
gaxp)im Paid-ul})ed . - - - 3‘1'%:%
Money loaned on improved freehold at low rates. Libera
terms of repayment.
| JOHN HILLOCK,
President
A. J. PATTISON MANAGER

JOHN FIRSTBROUK.
Vice-Pres.
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The Safest Wav

To Invest Money is in a Debenture.

We will issue you a debenture
for any amount over one hun-

dred dollars for 1, 2, 3, 4 Or 5
years at five per cent. Interest
coupons payable to bearer
half-yearly. . « « 5 .« 4 &

Do not let your money lie idle
any longer; have it invested
and earning something for you.

STANDARD LOAN GO.

24 Adelaide Street East, TORONTO
W. S. DINNICK .“ MANAGER

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President . - HON. AST. WOOD,
Vice-President - ALEXANDER TURNER, Esiq

Capital Subscribed 01.600 000 00
Capital Paid-u 1,100,000 00
Reserve & Surplus Funds 365 771 28

IDEBENTURES ISSUED FOR
§1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.
Head Office—King St.,, Hamilton
C. FERRIE, Treasurer

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, Ganeral Manager.

The RELIANGE

Loan and s:mngs Company

President
Hon.JouN DRYDEN
Vice-President
James Gunw, Esq.

0f Ontario. (e S
84 K"‘G ST. E., TDRONTU Secretary
e W. N. DorLrar

BANKERS

Imperial Bank of Canada | Bank of Nova Scotia

Progress of the Company

End gDec.31. Penn Stock I End'g Dec. 31. Perm. Stock.

1st year..1896. . 4th year..1809. . $354,434 08
2nd ** ..1897.. 166 575 00 5th ™ ** ..1900.. 441,345 81
3rd “ ..1898.. 251,514 45 [6th ** ..1901.. 533,290 00

Endlng Doc 3lst Total Auet‘s. Earnings.
1st yeur 189 ......8 79 ,105 71
2nd 91 X 48
3rd 28,155 93
4th 49,133 80
bth 66,637 85
6th ** 77,009 02

By an order of the Lieutenant-Governor-in-Council,
dn.ted July 10, 1901, the Company is authorized to issue
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
Premium of Ten per Cent

Joun Low

§8 St. Francois Xavier Street, MONTREAL

Member ¢
the Stock Exchange

Stock & Share BroKer.
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The ONTARIO LOAN & DEBENTURE (G0,

Of London, Canada.
Subscribed Capital - - . - $2,000,000
Paid-up Capital - - - 1,200,006
Reserve Fund - . - 560,000
Total Assets - - - . 3,634,171
Total Liabilities - = - 1823049

Debentures issued for 3 or 5 years. Detentures and

interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM ¥, BULLEN,

Manager,
London, Ontario, 1002 .

The Ontario Loan and
Savings Company

Oshawa, Oaterio

CarrraL Susscrisen $300,000
Carrrar Pamp-up 300,000 |
CONTINGENT ... 25,000
Resgrve Fusp |, 78,000
ITS AND CAN, DesenTures 523,751

—

Money loaned at low rates of interest on 1 he security of
| Estate and Municipal Debentures.
its received and Interest allowed.
W. F. Cowan, President.
W. F. ALLaN, Vice-President,

T. H. MCMILLAN, Sec-Trees. !

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br0kers

EXCHANGE

Standard Chambers, 151 St, James
Street, Montreal

Mumuers or MoNTREAL Stock Excuanes

Orders for the purchase and sale of stocks and bonds
Issted on the Montreal, London, New York and Toranto
Stock Exchanges promptly executed. '

A.E. AMES & CO.

BANKERS,
18 King Street East, - Toronto

Members of the Toronto Stock Exchange,
Investment Securities
Specially selected for conservative investors, and

netting from 3 1-2 to ¢ 3-4 per cent,
Allow 4 per eent. Interest on Deposits

Issue Foreign and Domestic

Letters of Credit

For the use of travellers,
d

available in all parts of
the world,

OIL— SMELTER— MINES
BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT,
Branch Managers

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1a per cent,
guaranteed. Information free on request.

Banker and Broker.

Lealer In Stooks, Bonds and Debentures, Munielps|
Corporatlon Securities a specialty.

Inquiries respecting investments freely answered,

'releph:m;a ;l.a!n 1163
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,

26 Wellington Street East, Toronto

Georee Epwarps, F.C.A, | ARtHur H EDWARDS,

Mercantile Summary.

It is announced that the Cape Breton
Railway is practically completed.

RoBr. Murr & Co.’s flour mill and
elevator, at Gladstone, Man., were on
the 28th ult. totally destroyed by fire,

Loss, $25,000; insurance, $14,000.
It is stated that the Canadian North-

ern Railway has purchased Fort Garry
Park, in Winnipeg, with a view to the
erection of a modern depot there.

It is stated in Rossland, B.C., that

tests as to the value of the platinum ore
discovered a few months ago in Burnt

| Basin district, are proving satisfactory.

MR. J. A. CurrLe, ' of the Montreal
Transportation Company, has returned
from a trip to England, where he made
arrangements for the building of two new
vessels with a capacity for 100,000 bushels
of wheat. -

TuE building in Toronto occupied by

| Hally & Boyd, boot dealers: A. E. Rae,
& Co., skirt bindings, and Frank &
Bryce, Limited, thread and silk mer-

chants, was last week damaged by fire to
the extent of $5000; covered by insur-
ance.

Mr. W, J. TAYLOR, of Victoria, B.C,

proposes, we hear, to start a large ranch
on the mainland for the breeding of
thoroughbred horses. Mr. Taylor is

well known along the Pacific Coast, as
far down as San Francisco, where his an-
nual horse-sales have achieved fame.

AT the annual meeting of the share-
holders of the Canadian Transfer Com-
pany, held in Montreal on the 27th ult.,
the following gentlemen were elected
directors, viz.;: Col. F. C, Henshaw, and
Messrs. Hugh Paton, Charles Cassils,
Starke, H. Montagu Allan,
Colonel Henshaw was re-elected presi-
dent, and Mr. F, M. McRobiec. manager
and secretary,

George R.

Tue reports presented at the annual
meeting of the Muskoka Navigation Co,,
held the other dav in Toronto, spoke of
a very successful the earnings
having been $10,826, or 1614 per cent. of
the capital stock. A dividend of 7 per
cent, was declared. New officers were
follows: S. Barker, M.,

sc¢ason,

elected, as

( president; Colonel McLaren, vice-presi-

dent; H. C. McLean, secretary; A. R.

Cockburn, manager and treasurer,

It is agreeable to receive copies of
“Le Canada,’ an illustrated weekly news-
paper, published in Paris, France. The
issue of rith January gives an excellent
portrait of Hon. S. N. Parent, first min-
istef of the province of Quebec: while
that of 18th January has a picture of
Lord Strathcona. The journal contains
much information that French people
ought to have about Canada; information
about our minerals; figures about our
banks and bank shares; railway earnings;
prices of Canadian Government and
municipal bonds, railway, loan company,
and factory shares. The price is ten
francs, say two dollars, a year. Manager,
T. Obalski; editorial secretary, Paul de
Martigny, 5 rue d'Isly, Paris.
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The Toronto General
Trusts Corporation,
59 Yonge Street,

Trust Investments

Investments made on behalf of
Trust Estates are registered in
the Corporation's books in the
names of the Estates to which
they belong and are kept separate
and apart from the assets of the
Corporation,

Every investment undergoes the
scrutiny of the management and
is subject to the approval of the
Executive Committee of the Cor-
poration before the money is paid
over, thus ensuring as far as pru-
dence and forethought can, the
safety of the tru fund.

J. W. LANGMUIR, Managing Director.

AGRICULTURAL SAVINGS & lﬂMi
COMPANY

LONDON, ONTARIO
Paid-up Capital............ .. ... # 630,200
Kontrts Pind .. 207,000
A AR e N S 2,344,200

Directors:

W. J. Reid, Pres. Thomas McCormick, Vice-Pres
T. Beattie. 1. Smallman. M. Masuret

Money advanced on improved tarms and productive
city and town properties, on favorable terms.
g(orlgngu purcK:ned. -
osits received.  Debentures issued in Curn ency or

Sterling.
i C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpivg,
LONDON, - CANADA

—_—

Capital Subscribed........., .$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Have You
Made Your
will ?

We will forward free for the asking
or will give you if you call at the

office. WILL FORMS. Send
your address to

Trusts & Guarantee Co,

LIMITED
Capital Subscribed, - - . $2,000,000
c::}m P:id-up. - - - 500,000
Orrice AND Sare Deposit VauLts :
14 King Street West, - Toronto.
HON. J. R. STRATTON, President.
T. P. COFFEE, - - . Manager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can alwavs supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢& CO.
No 30 TORONTO STREET

Members of the Firm —H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange — H. R. O'Hara,
Ww. "Hara

JAFFRAY & CASSELS.

(MEMBERS TORONTO STOCK EXCHANGK)

Stock, Bond and
Investment Brokers

Il Toronto Street, TORONTO.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
M 27,

ZMILIUS JARVIS & CO,,
ZEMILIUS JARVIS Epwarp CronvyN

Jonx B. KiLcour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all | Weekly Letter
Stock Exchanges. Published.

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Past Office Address—PoRT ARTHUR, ONT.
H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

AogeNTs POR—Th2 Dominion Radiator Co.
I'he Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta,
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

{ Yared, with liabilities of $3,500.——Waliter
5 Martin,

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

I5% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal,
100 William Street, - - - New York

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
Bank stocks, and Municipal and other good
debentures dealt in. Correspondence invited.

!

j

Mercantile Summary.

WitH liabilities of $13,000,

and nominal assets of $18,000, G. Gagnon,

estimated

doing a general storec business at Thurso,
Que., has deemed it advisable to
He has always been regarded as an indis-
creet buyer, and is said to be at present
over-loaded with stock and book debts.
In the fall of 1897, arranged at 30
cents on the dollar, as the result of a fire

he

loss, having been insufficiently insured.

Tue “James F. Kecefe,” the first of the

fleet of freight steamers to be turned
out for the Great Lakes and St
Lawrence Transportation Company, in
{ which - Mr. A. B. Wolvin, of Duluth, is
interested, was launched by the Buffalo

Dry Dock Company on Saturday. She is
255 feet over all, her capacity about 2,400
tons, and cost about $150,000. She will
ply between Upper Lake
ports.

Quebec and

Tue Canadian Northern Railway Com-
pany has absorbed the Great Northern
Railway of Canada, or at least has gained
control of a large amount of its stock.
This line runs from Quebec to Hawkes-
bury, a distance of 225 miles, and only a
short extension would be required to
make connection with the Canada At-
lantic. The Canadian Northern thns gets
terminal and port Quebec
city.

facilities in

Tue Henderson Roller-Bearing Mig.
Co., Limited, is a new company formed
to manufacture roller bearings for all
purposes, where the reduction of friction
is of importance. At present this new
concern is fitting up a shop near the cor-
ner of Bay street and the Esplanade, Tor-
onto.  This shop is to be equipped with
the most modern machinery for making
the various parts of these bearings, and
it is hoped that in a very short time the
plant will be in such a condition as to be
able to overtake the demand for the new
bearing, the power-saving qualities of
which have already, we are told, been
demonstrated.

Tur following late failures are reported

among Montreal traders: Roussin &
Frere, a small carriage-making firm,
owing $1,615, have assigned.—W. ILa-

comb assigns voluntarily. He is a gro-
cer, and owes about $1,600. A Syrian
dealer in fancy goods, T. J. Assaly by
name, assigned on demand of N.

has

insolvent. He
files a schedule of liabilities amounting to
$5,200, but has no books, and it is feared
owes considerably more. J. Schwartz
& Son, making up cheap fur coats in a
small way, have assigned. The senior is
said to have becen previously unsuccess-
ful in Winnipeg. P. T. Belanger, an
elderly man, who hegan a small boot and
shoe business in Juiy, 1901, on a capital
of $300, has assigned voluntarily. A
clothier, Abraham Cohen, by name, has
assigned on demand. He is originally
from London, Eng., and had been in
New York and Toronto before coming
here recently.

saloonkeeper, is

assign. |

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS axp
FINANCIAL AGENTS.

|
|
|

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

‘TORONTO. - - - - - - - CANADA.

ESTABLISHED 1845

L. COFFEE & CO.,

drain Commission
Merchants

TuomAas FLyYNN,
| Joun L. Correg.

Board of Trade Building
Toronto, Oatario.

JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

mi:og'i:.. bought and sold for cash, or on
Phone, Main 880. 26 Toronto St., TORONTO
'FERGUSSON & BLAIKIE
(Members Toronto Stock Exchange)

STOCK AND BOND BROKERS

Orders executed on the Exchanges

|
i
|

ot Toronto, Montreal, London,
‘ Eng. and New York. <
- -  Toronto

| 23 Toronto Street

~ OSLER & HAMMOND

Stock Brokers and Financlal Agents.
18 King 8t., West, TORONTO

Munloipal, Rallway, Car
Stocks on Lon

[ Dealers In Gov

" 1

D

| Crust and

| fon, Eng., New York, Montreal and Toronto Exchanges

- THOMSON, HENDERSON & BELL
IBARRISTERS. SOLICITORS. &o

Toronto General Trusts Building
59 Yonge St., Toronto, Can,

D. E. Thomson, K.C,
David Henderson
W, N. Tilley.

GIBBONS & HARPER,

Barristers, Sollcitors, &c.

George Bell
Tohn B. Holde

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRRD., F. HARPER,

Tuﬁper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canadae
National Trust Co., Ltd., The Canada Life Assurzu}cn
Co., The Edinburgh Life Assurance Co., The Canadia
Pacific Railway Company, Ogilvie Flour Mills Co, Ltd.
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., et

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks

First Issues a Specialty.
Manning Chambers, City Hall Squars, - Toronte
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Call Options.

The following are the quotations on call
options for 1, 2, and 8 months from London,
England :—

To end| To end| To end

Feb., ar. Apri
Can, Pacific ...... 23 '3 43
Atchison ... 0l EiTl 2 24 3
St. Paul 4 5 6
HVIeR". v e 13 | 13 1§
Louis. and Nash.. .... 2} 34 5
Missouri K. and T..... 4 14 1§
Norfolk and W . 14 2 2;
Ontarioand W .. ...... 1% 18 15
- T R B e 14 18 1§
Southern, com. ...... 1} 1% 24
South, Paeific: s, ta 2 24 8
U. S. Steel ..... 1} 14 23
Union Pacific....... 23 3 34
Wabash, pfd 18 14 23
Baltimore........... 24 34 5

We are prepared to deal in options at the above prices. |

All transactions in options and for caxh expire at 12 noon
on contango day of the account in which the call is due.
The amount paid for a call option entitles the giver w
demand delivery of a stock at the option price, viz.,
quotation ruling at the time the option is purchased.
No interest is payable unless the call is exercised.
Options can be closed at any time. U,wr.n!ing by this
method does not limit your profits, but limits your losses
to two or three points,

ooklet explaining Call Options free on application,
Victoria

PARKER & CO., “iii* TORONTO
Mcintyre & Marshall

Members New York Stock Exchange.

A9 New York Produce Exchange.
f\‘lc‘w York Cotton Exchange.
Chicago Board of Trade.
Represented In Toronto by

S8pader & Perkins

Members New York Stock Exchange.
. Chicago Board of Trade.

i BEATY’ Managar' %1 Melinda St

TORONTO.
DEBENTURES Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposmit with the
Government, always on hand. Telephone Main 2011,

GEO., A, STIMSON & CO.,
24-26 King Street West, TORONTO, On'.

Municipal Debentures

bought and sold. also

Incorporated 1794

Insurance Company of North America

FIRE | 0f Philadelphia | MARINE

Cash Capital ..... $ 8,000 000 00
Total Assets ., o e oo 10,702,5688.61
Surplus to Policy-holders.....  4,988,680.05
Losses Paid since Organization, 111,857,073 92
ROBERT HAMPSON & SON, Gen. Agts. for Canada,

Cory Excuance BuiLping, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO.

/

\ Our Special /
. Specialty
Intor!lz}-:):l_'elttmgl
BANKS and
OFFICEs

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass
Works Co., Limited,

TURONTO CANADA

117 King St
West,

TR
/ Last Year \
/ more than

5 Banks
between
Sydney, N. S, and by
Dawson, Y. T,

/' WELCOMED OUR WORK. \

/

the |

|
|
f pany, and will carry it on under the name

| Mercantile Summary.

E. F. HaAsTtiNGs,
Ottawa,

a dry goods retailer,

of in business since the fall of

an o &ignee.

For a very short time, H. Laroche has
kept general store at St. Armand Station,

He was formerly a tailor at Lacolle, and

now makes an assignment.

A.

CHARLES

is reported in

l\"
would

of Leeders Parsons,

trouble and like his

1001, has put his affairs into the hands of |

LeEpErs, doing a general |
business at Quyon, Que., under the style |

creditors to |

accept 50 per cent. of their claims in full |

settlement.

Messrs. T. B. Taylor, J. E.
others, of Toronto, have taken over the
business of the Copland Brewing Com-
of the Copland Brewing Co., Limited,
with a capital of $150,000.

Tue Eastern Canada Coal Company is
the name of a corporation which has
obtained an Ontario charter, and has for
its purpose the acquisition of various
coal properties in different parts of Nova
Scotia

000. The company's solicitor is Mr. J.
N. Greenshields, of Montreal.

J. A. Constantin & Co., of Quebec,
began business so recently as last fall,

buying the bankrupt tobacconist’s stock
of Joseph Already they
themselves insolvent, and the estate is 1o

Tanguay. are

-Mrs. L. Noel,

same city,

sold out this week.
of the

be

milliner,

{ settle her indebtedness at 20 cents on the

dollar. She will be Jucky if she does.
Tue assignment 1s noted of F. A.
[hompson, general merchant, at Buck-

ingham, Que., whose record would sug-
gest a lack of business fitness. In 1805,
when in partnership with his brother-in-
law, J. H. Montgomery, we are told that
he compromised at 50 cents. Again, in
1897, he arranged to pay 35 per cent. of
fall
required some exten
His present
about $10,000.

be made to the
Dominion Legislature for incorporation
a company power to construct
and operate a railway from Toronto to
Hamilton, passing through the counties

his indebtedness, and in the of

he 1s said to have

sion indulgence.
estimated

are Al

APPLICATION will

of with

of York, Feel and Halton. The pro-
posed line is to be operated by steam,
electricity or other motive power, and

authority is sought to amalgamate with

sengers, according to figures given at the
annual meeting held last week. The fol-
lowing diretors were elected: Messrs. T.
Ahearn, G. P. Brophy, Peter Whelen, W.
Y. Soper, Thomas Workman, Alexander
LLumsden and Hon. George A. Cox. The
airectors chose Mr. T. Ahearn as presi-
dent; Mr. Peter Whelen, vice-president,

and Mr. James D. Fraser, secretary-trea-
I surer,

The capital is placed at $2.000.<!

Davis and

is trying to |

1901 |

liabilities |

or acquire existing electric, street or
other railways. ,

DuriNG the year 1902, the Ottawa |
Electric Railway carried 7,097,232 pas-

TO THE TRADE

(GALVANIZING

Of all descriptions done in :A'ddition to our extensive
indmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Ceo

LIMITED

Atlantic Ave., Toronto, Ont.

A Number of
Toronto People

visited the British West
last winter on the . . . . .
PICKFORD & BLACK

steamers, saihng from Halifax every
other Monday. They say the
service is excellent, and the voyage
itsalf dslightiol. . *. . . & 5 e

Write me if you want

more information,

Indies

R. M. MELVILLE, TORONTO.

FOR

Storage

The Toronto Cold
Storage (o,

5-13 Church Street, - Toronto.
Telephone Main 1831 for Rates.

AVINGS

900,000 &i» §'5oks

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States. We absolutely guarantee you
depositors, or no charge for tf‘;e OXES,

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, Il

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C,

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati,

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

THE BRITISH COLUMBIA TRUST
COMPANY LIMITED.

VANCOUVER, B.C.
President:
S Cuarres HisserT Turper, K.C.M.G., K.C.
Vice-President:
Francis CarTer-CoTTON, ESQ.
Managing - Director:
Hexry Lye, F.C.A.
Secretary :
Avrrep E, Lye.

Authorized to act as Assignee, Receiver,

Administrator, Executor, Guardian,

Trustee, Manager of Trust and
Sinking Funds, ete.

Attention is Called to the Utility of

The British Columbia Trust Company

Limited, in Agency Matters. J

COWAN’

Cocoa,
Chocolate and
Cake lcings

Are the Standard of
Purity and Excellence.

Mercantile Summary.

Tue Toronto Steel
for some time past has been negotiating
with the city for a site on
Marsh,
that they cannot reach a satisfactory ar
rangement.

Company,

have now

THE St
pany proposes to build an extension from
Spring Coulee, Alta.,

Mary’s River Railway Com-

Cardston, Mountain View, and westerly
to some point on the Canadian Pacific;
also easterly from Sterling to some point
between the C.P.R. and the International

Railway.

Tue Winmipeg General Power Com
pany have started actual construction on

their works near Lac du Bonnet. A dam
will be built 400 feet long and 20 feet
high, and 10,000 horse-power, it is ex
pected, will be developed at the outset,
to be increased as circumstances may
warrant. Electrical power will be sup
plied to the Street Railway and Ogilvie

and other mills, and it is hoped to

i cheapen power considerably for Winnipeg

uses. The works are estimated to cost

about $1,000,000.

From Nova Scotia we hear of the fol-
lowing late failures: D. McLeod & Son,
general merchants, Dunvegan, are offer-
ing their creditors 60 cents on the dol-
lar, in three months.
a fire some months ago, the insurance in
connection with which has not yet been

settled.——Murphy & Clancy, victuallers,
Halifax, propose to pay 50 per cent. on
liabilities of $1,200.——The premises of

John O’Callaghan, milliner, at Sydney,
were destroyed by fire a fortnight ago.
He has insurance of $2,000, but claims

that stock amounted to $3,500, and wants
his creditors to accept 25 cents on the

dollar.

Tue Ontario Wind, Engine & FPump
Co. have, through their London agents,
received, we are told, a repeat order
from Sir John Jackson, Limited, for an
other 16-ft. airmotor outfit for South
Africa. This is for installation on a
railway contract at Simon’s Bay. The
fact that this is a repetition of a former
order is evidence that the made
by this company are up to the mark.
They have also sold some large outfits
to the British South Africa Co., and the
prospects for a large windmill trade in
South Africa would appear to be bright.

goods

TuE thirty-sixth annual meeting of the
Montreal Rolling Mills Company was held
last week. The reports showed the busi-
ness to be in a satisfactory condition. It
was decided to enlarge the plant during
the present year to accommodate
increasing business. The
officers resulted in Mr. E. S. Clouston
being president; Mr. William
McMaster is vice-president and gencral
manager, and the directors are the Hon.
Senator Drummond, the Hon. Senator
Mackay, Messrs. H. Montagu Allan,
James Ross and J. S. McLennan.  Mu.
J. L. Waldie was re-appointed secretary.

their

—

election o

chosen

which |

Ashbridge's “
withdrawn, claiming |

southwesterly to |

They suffered from |

Bargains in New and Re-built Machinery.

LATHES
24 in. x 10 foot, London Tool Co. make, new.
24 in. x 12 foot, § » i
24 in. x 16 foot, % s =
12 in. x 6 foot, Guelph Machine Co. make.
15in. x 6 foot, Pratt & Whitney make.
18in. x 8 foot, Crosby Co. make, new.
9 in. X 4o in. Sebastian with chuck, foct power.
9 in. x go in. Sebastian with power.
11 in. x 48 in. Pitman Co Speed Lathe.
Tools inspected and repaired in my own shop.
Monthly stock list and prices for the asking.

H. W. PETRIE,
131-3-5-7-0~141-43"45 l*‘rt_\n( Street West, and TORGNTO

8-10-12-14-16-18-20-22 Station Street,

. British America
Assurance Company
| ANNUAL MEETING

Notice

is hereby given that the Annual General
| Meeting of the Sharcholders of this Company will be
held at their offices, Nos. 18 and 20 Front Street East, on
Monday, the 23rd day of February, 1903, at the hour of
12 o'clock noon, to receive the Annual Report, for the
election of Directors, and tor all general business re-
lating to the management of the Company.
By order of the Board,
P. H. SIMS, Secretary.
i Toronto, 28th January, 1903.

The B. C. Permanent Loan
and Savings Co.

Dividend No. 9.

Notice is hereby given that a dividend at the
{ rate of EIGHT PER CENT. PER ANNUM
has this day been declared on the Permanent
Stock of the Company for the half-year ending
December 31st, 1902, and that the same will be
payable at the Head Office of the Company,
No. 321 Cambie St., Vancouver, B.C., on and
after January 15th, 1903.

By order of the Board.

THOS. T. LANGLOIS,
President.

Vancouver, Jan, 9th, 1903.

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Limien

MONTREAL

When writing to advertisers please
mention The Monetary Times.
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Security
~ Ability

Are the first requisites of one who is
to be the EXECUTOR OF YOUR
ESTATE.

Upon these qualities depends the wel-
fare of the family which you seek to
protect and provide for when making
your will.

You can have them by the appoint-
ment of

National Trusfﬂu.

(LIMITED)
22 King 8St. E., TORONTO

Manufacturers’ Accounts.

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A C.A.

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Authors,

_23 Toronto Street, - Toronto.

When One Writes
On Business
one wants to strike the right
spot. 'This purpose is sure
to be thwarted by out-of-date

or untidy paper. The largest
and best business houses in
Canada use these unrivaled
goods—

* Danish Bond ”’

Excellent finish—white, and five
elegant tints,

“Regal Bond”’

White and blue,
“ Hercules Bond ”’

White, blue, pink and corn,

Envelopes to match each
line, in the popular business
sizes. When ordering, ask
for samples of these papers.

The Barber & Ellis Co.,

LIMITED,
43 to 49 Bay Street. Toronto.

|

Mercantile Summary.

k

J. N. St. ArRMAND, keeper of a general
at Ste. Genevieve de
Que., lately reported insolvent, is offer-
ing his creditors 45 cents on the dollar.

A

shareholders

store

SPECIAL general meeting of the
the Great Northern
Railway will be held in Quebec on March
consider agreement the
the Montfort & Gatineau
Valley Colonization Railway.

Tuar St. John, N.B, Telegraph speaks
of the probability of a weekly steamship

of

2nd to an for

purchase of

| service being established with Cuba. The

| .
name of the proposed new

| Beaver Hall

the
Canada-Jamaica Steamship Company, and
it would run vessels from St. John to
Santiago de Cuba, thence to Kingston,
Jamaica, and then returning to St. John
Tur Stonewall Jackson cigar
in Montreal, which was destroyed by fire
weeks ago, is to be rebuilt
Hill, the St. Bartholomew
site having been
Building operations
be started as soon as possible, and it is
estimated they will cost $20,000.
SEVERAL of the coat dealers, in Mont-
real are reported to be forming a joint
stock company with a capital of $1,000,-
000, through the instrumentality
which, it is hoped, by dealing with inde-
pendent operators, instead of having to
depend upon wholesale dealers, to escape
the extortionate prices and other incon-

line is

factory,
on

a few

church

that purpose. will

of

veniences from which they allege they

have had to suffer in the past.
Hamilton manufacturers last week

{ held a meeting, called for the avowed

{ purposec

of new industries
for that city, and to promote its general

centre, but

organmzin

imterests as a manulacturing

| after a good deal of discussion it seemed

to be the feeling that these objects

would be better gained by the formation
of an industrial section of the Board of
[rade. Steps will therefore be taken in
this direction.

The new secretary of the Toronto
Board of Trade, in succession to Mr.
Paul Jarvis, who has left for New York
to become connected with a large finan-
cial firm, is Mr. Frank G. Morley, who
has been favorably known in Toronto
He has been identi-
of business,

for a long period.
fied with various branches
more particularly recal estate and general
brokerage. The appointment of Mr.
Morley to his present responsible posi-
tion finds approval among members of
the Board.

—Mr. James A. Smart, Deputy Min-
ister for the Interior, has left on a visit
to England in furtherance of what would
appear to be an admirable plan for in-

| teresting Old Country men in what this

. country can offer them.

The idea 1s to

; take over some forty or fifty prominent
farmers from Manitoba and the North-

west for the purpose of giving personal
This
and a

testimony as to their experiences.

practical move is being made,

| ing, long-considering Saxon

gt | take
satiscan, |
| our

purchased for

better one to convince the much-doubg-
or north
Briton could not well be devised than to
to Britain men tested
Northwest farming, them
tell their story.

have
let

who
and

R s Y A A T s e A Ry

“WINDSOR MILLS SPECIAL”
WRITING PAPER

is in general use throughout the Dom-
inion. Its fine color and smooth sur-
face make it very desirable for office use.

When used once it will be used always.

MaDE IN CANADA BY THE

CanapA PAper Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. GCo,

MILLS AT CORNWALL

for our Paper
when giving aan
order to

the printer,

EN

Wm. Barbér & Bros.

NNAPNSNININININ PPN

PAPERMAKERS

GEORGETOWN, ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, an¢
Colored Speciailties
JOHN R. BARBER

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, wn.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto,

A
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BANKERS ‘

From the following list our readers car
ascertain the names and addresses o | banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & COY
Bankers, Financiers and Canadian Express Co
Agents. Money to loan.

EORGE F, JEWELL, F.C,A.,, Public Accountant
and Auditor, Office, 361 Dundas Street, London,

o !\;Tl ES
COU

Grey ana Bruce oollestions made on
on, lands valued and sold, notlces served
- y ILt; holesal Jlu m‘,gllnglmn
eompanies, lawyers and wholesale merchants given as
ceferences

H. H. MILLER, Hanover

JOHN RUTHERFORD,

Licensed Aucticnes: for County of Grey.

Lands valued and sold ; Notices served ; Fire, Life,
and Plate Glass Insurance; several factory and mill,
sites In good locations to dispose of. Loans effected.
Best ot references.

REQUIRED BY
LAW COURTS.

We Act as Security on all Bonds re-
«‘:xired by the Law Courts of Canada.
t

Au-
orized to execute Bonds for Executors,
Administrators, Guardians, Trustees, Etc.

Write for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(Lovutep), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
Canada Life Building, Toronto.

Ld

—57 20 year First Mortgage
29!9 ss,so.fog)namds S‘AI}OE;xx&‘ilgr g:ﬂ?:ulﬁsb‘l\fr: "
WM. WARNOCK, AviLmer, ONT.

Wanted.

Reliable parties to purchase up-to-
date formula for substitute for Shellac-
of unusual merit. None equal to the
genuine.  For particulars address
“SHELLAC,” c/o Monetary Times.

NOTICE.

Notice is hereby given that application will be made to
the Legislative Assembly of the Province of Ontario at
its next session for an Act to authorize THE HOME
SAVINGS AND LOAN COMPANY, LIMITED, to
sell, assign and transfer its assets and good will to a
Bank to be incorporated, which Bank will take over the

its of the Company and assume the same and its
liabilities, with power to arrange for the Sharcholders of
the pany receiving and accepting shares in the said
Bank as the consideration or part ot the consideration
for such sale, and also to ratify any agreement for sale
and purchase that.mag be entered into between the said
Company and said Bank.

Dated at Toronto, this 26th Day of
December, A. D. 1g02.

THE HOME SAVINGS AND LOAN COMPANY,

LIMITED.
78 Church Street, Toronto.

NOTICE.

The ART MUSEUM of Toronto will apply
to the Legislature of Ontario at its next Session
for an Act confirming its Incorporation and
espending the same by defining its powers
rad ecting the acquiring and holding of lands
o sepersonal property by gift, devise or other-
aifdf; and authorizing it to expropriate lands ;
oM defining the constitution and powers, mode
wnelection or appointment of its Council or
a anaging Body; and providing for the making
nammendments to its constitution.

Dated 1oronto, January 19th, 1903.

Mercantile Summary.

A FRruliT and confectionery business
has been conducted by C. B. Fowler, in
Brantford, since 1886. At the beginning
of his career he had but little means, and
has made no more than aliving all these
years. At present a bailiff is in posses-
sion of the place.

IN London, Ont., about October, 1897,
Jno. W. Doyle succeeded J. Wray in the
hotel business. He sold out his interest
there in April, 1900, and removed to Strat-
ford, where he succeeded to the Windsor
Hotel. He was, however, unable to make
a success of it and the bailiff took pos-
session under a chattel mortgage.

COMMERCIAL EDUCATION.

Lord Rosebery, in his rectorial ad-
dress to the students of Glasgow Univer-
sity, discussing “Method in Commerce,”
analyzed very acutely the American, the
German, and the English methods of
modern business. “It always seems to
me,” said His Lordship, “as if in Ger-
many nothing and in Britain everything
is left to chance. Nothing but a miracle
can stop ws, think the Germans when
they have completed their preparations.
We shall have owr usual miracle, thinks
the Briton, as he sets out, a good deal
in arrear. With the same intelligent per-
sistence with which the German makes
war he has entered on the peaceful con-
flict of commerce, and therefore has
achieved the same brilliant success.” We
make further extracts from this attrac-
tive address:

“I agree in thinking that for the pur-
poses of the present age, especially for
the merchant and the politician, there is
required a more modern education, more
especially as regards languages.”

“It is well to be convinced that we are
the finest fellows on the earth, and
supreme on the seas. If that be the
truth, it is comfortable enough. But the
mere exhilarating impression is scarcely
sufficient, If it were founded on hard,
tested facts, it would be eminently satis-
factory. But is it?”

TORONTO STOCK TRANSACTIONS

An increasing volume of business has
been the feature on the local and other
stock exchanges during the past week or
two. Prices have been steady with an
upward tendency visible in some of the
stocks. Canadian General Electric rose
from 204 to 2083 during the week,
while, on the other hand, Commercial

Cable dropped from 172 to 167. Bank
shares have been rather active, also
some of the loan company stocks. The

largest amount of business was done in
C.P.R., of which over 6,000 shares
changed hands, prices keeping within

very narrow bounds. The following gives-

details of the week’s transactions: Bank
of Montreal, 5 at 274-276%4; Ontario, 5
at 136; Toronto, 41 at 256-256%; Com-
merce, 334 at 161-162; Imperial, 42 at 237-

All Kinds of Personal 1
Accident Policies and
Fidelity Bonds.

FounpeD 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - % 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA:
28 Woellington Strest East, - - Toronto.
F. H. RUSSELL, Manager and Attorney. )

are better and more favorably
known - among - discriminate
smokers than any other cigars
made in Canada — and with
reason ! My

Pharaoh - 10c.
Pebble 5c.

cigars are my two leading
brands. Dealers who do not
sell them are as ‘ scarce as
hen's teeth.” If you are a
dealer you'll agree to this. If
not—ask your dealer for them !

J. BRUCE PAYNE,
CIGAR MFR,,

CRANBY, - QUEBEC.

#(((((((Q('(GG((QGGGGG(((%

St. Margaret’s
CO"QgB, TORONTO

A Boarding and Day School for Girls.

Full Academic Department
‘" Musical i

Art

Domestic Science

Elocution

Physical Culture

Only teachers of the highest

academic and professional
standing employed. . .

Mrs. George Dickson, - Lady P_rinclpal.
George Dickson, M.A., - - Director,

333DDD3D.2DIDDDDDII33D>

CECCECCCCCEeecEcCecccccccecececece
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L5

When writing Advertisers

' please mention The Monetary Tmes.
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THE Coal

“"CORONATION”

190 at 12054-130; Cariboo-.\IcK..!
500 at 17; Sao Paulo, 356 at 96,‘;1-0“;}
| Nova Scotia Steel; 25 at 1083; bonds, |
$10,000 at 111; Lake Superior, 30 at 7%-
798; North-West Land, 300 at 250; West
Assurance, 15 at 96%; National Trust,
10 at 140; Payne, 300 at 11%4. |

== — f

WHOLESALE NOTES. |

The W. R. Brock Company, TOI‘UI‘I[(),{
have opened up a large clearing line of
white cottons, which they are selling at
mill prices or below; a line of English
Oxfords, on which retailers may make a
good profit by selling them at 12%c.; a
ling of linen-finished pillow cottons. In

The better your goods are
shown up to customers the
more you will sell.

The '* CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

E.xport
~ Buyers

Bank and Store Fittings. — Tell us |
what your wants are in that line—
We can meet them.

We also make all kinds of Office, |
Shippers

DOMINION SHOW CASE CO.,

563 Richmond St. East,

Toronto, - - - Ontario.
Telephone - Main 3611,

y

238; Dominion, 141 at 246-247; Hamilton,
46 at 233; Traders’, 10 at 135%; Ottawa,
33 at 225-225%4; British Am. Assurance,
15 at 96; C.P.R,, 6,011 at 136%-13634;
Toronto Electric Light, 217 at 154-156;
Can. Gen. Eectric, 040 at 204-20834:

Com. Cable, 263 at 165-172; Richelien & | )
Ontario Navigation, 50 at 102%4-103%4;
Toronto Rail, 308 at 115%4-116; Twin

City, 1,805 at 119%4-121%; Brit. Can. In-
vestment, 9o at 71%4; Can. Land. & Nat,,
04 at 10634-107%4; Can. Per. and West.
Can. Loan, 1,530 at 12034-121; Dom. Sav.
and Loan, 43 at 70; London & Can. L.
& A., 336 at 92-967; Carter-Crume, 33
at 103-103%; St. Law. Nav., 15 at 130;
North. Nav., 230 at 13834-130; Dominion
Steel, 1,740 at 54%4-5514; pref., 40 at 95-

AN EIPORT G0,

LIMITED
HEAD OFFICE:
27 - 29 Woellington Street East
TORONTO
SHIPPING OFFICES:
Montreal and St. John, N. B.
Correspondence Invited.

Ladadddd 2l d ]

The MILNER

Petrolia Wagon Co.,

LIMITED.

§
§
Standard Farm Wagons, E

Trucks, Sleighs, Etc.

We are now turning out the BEsT that cAN BE PRODUCED
IN THESE LINES.
Correspondence with Dealers Solicited

Head Office and WorKks, = Petrolia, Ont.
RAARRARA RN AR HRRAA AR AR AR AR AR

- » , .
95%; bonds, $19,000 at 87-8734; Dnmm«]

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank of TorontO

Commerce Building,
their flannelette department they have
just passed into stock No. 79, a range of
the old original Loch Lomond shirting
flannelette, three yards to the pound, an
extra heavy
twenty dark-checked patterns. This line
they have had specially made for them-
selves in order to meet the demand for

NOTICE.

Queen City Fire
Insurance Company.

double-twisted yarn in

The Annual General Meeting of this Com-
pany will be held, pursuant to the Act of
Incorporation, on Saturday, the 28th Day
of February, 1908, at One o'clock p.m., at
the Company’s Office, Queen City Chambers,
32 Church Street, Toronto.

By order, THOMAS WALMSLEY,

Secretary.
Toronto, February 6th, 1903.

1 NOTICE.

The Hand In Hand
Insurance Company.

The Annual General Meeting of this Com-
pany will be held, pursuant to the Act of
Incorporation, on Saturday, the 28th Day
of February, 1908, at Twelve o'clock noon,
at the Company's Office, Queen City Chambers,
82 Church Street, Toronto.

By order. HUGH SCOTT,

Manager and Secretary,
Toronto, February 6th 1903.

Tonders fn‘[__[lebentures;

Tenders, sealed and endorsed “Tenders
for Debentures,” will be received at the
office of the undersigned until Monday,
the 16th day of February next, for the
purchase, in whole or in part, of Deben-
tures of the Corporation of the City of
Victoria, B.C., issued under authority of
“The Sewer Loan Guarantee By-Law,
1902,” amounting to $200,000 (or its
sterling equivalent at the rate of $4.86%
to the one pound sterling), in the denom-
ination of $500 each.

The said Debentures bear date the 1st
day of December, 1902, and mature on the
same date in 1052. They bear interest
at the rate of 4 per cent. per annum, pay-
able half-yearly, both principal and inter-
est being payable in London, New York,
Montreal or Victoria.

The payment of the principal and in-
terest, as and when same fall due, is guar-
anteed by the Corporation of the City of
Victoria.

The tenderer must state the price net
at Victoria which he will pay. In addi-
tion to the net price, the purchaser will
have to pay the Corporation the inter-
est on the said debentures at four per
cent. from the 1st day of December. 1902,
to date of receipt of the money by the
City Treasurer. ]

The Corporation does not bind itself to
accept any tender.

WELLINGTON J. DOWI.ER,

Citv Clerk’s Office, G M€

Victoria, B.C., January 10th, 1903

ara g
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Our * Daily Bulletin™ ig | @
the only thing of the kin¢ | shirts.

in Canada, A most com-
plete and reliable record of
Failures — Compromises —
Business Changes—Bllls of |
Sale—Chattel Mortgages— |
Writs and Judgments forthe
entire Dominion,

We issue carefully re-

osted
EVERY
UAY :filr&:]eeds ar;f:arrem:e books tou:

R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and a
cities in Domlmon U.S. and Europe.

A Difference

Between

poor printing
plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,

too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

‘Phone Main 2893 TORONTO

THE DESK OF THE AGE.

Every Device

neccﬂaar{( to make a desk re-
sl

liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. i‘hey make an office a
better office. #4rOur Catalogue
oes into detail,

PrestoN, Ontario, Canada.
Office, School, Church and Lodge
Furniture,

ESTABLISHED l855

AYLOR

RE &BURGLAR

HAVE M’gi.TEN MPRQVEMENTS

IN
UND GTHER MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE DESIRE TO SECURE

THE BEST SAFE
J.o& JTAYLOR.
TORONTO_SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

heavy, serviceable cloth for men's
It is offered at a price to enable
retailers to sell it with
per yard.

John Macdonald & Co.,
at present xlm\\mg two ]lllL: of flannel-
](ttu at special prices. Also a line of
| men’s overalls, one of cotton shirts, and

! one of cotton underwear, all at less than

good profit at 15¢.

Toronto, are

!m;nmiacmrvr.{ prices. They have just
| passed into stock a large shipment of
ECrum's prints, amongst which are over
| 1,000 pieces of navy and white in all the
| latest designs of fancy, floral, spot and
stripe patterns. A big shipment recently
reached them of muslins—Victoria, lawns,
nainsooks, grenadine, India linen and
Swiss. They have a wonderfully large
variety of Valenciennes and Tor-
chon laces, also lots of various veilings,
with chenille spots, etc. Another special
feature just now is in the umbrella de-
partment, where they show three lines of
ladies” umbrellas in all the latest styles of
novelty handles, for retail at 75c., $I,
$1.50 and $2.50. They wish special atten-
tion drawn to their stock of house fur-
where they have linoleums,
floor oil cloths, mats, rugs, squares, etc.,
in immense variety.

nishings,

I\Dl STRIAL ENTERPRISE.

We hear of a movement to establish
malleable iron works in Stratford, Ont.,

headed by Messrs. George Wettlaufer,
and J. P. Maybee of that city, and by
Port Huron, Mich., capitalists.

Sutcliffe & Muir, of Morris, Man., are
about to erect a flour mill of 300-barrels
capacity at Moosomin.

A company is in process of formation
in St. John, to be called the Aluminum
Production Co., of New Brunswick. They
propose to rent a portion of the New
Brunswick Coal and Railway Company's
coal areas, and make use of the clay
which is believed to exist in sufficient
quantities near-by, in the manufacture of
aluminum,

Mr. W. T. Farrell, of Vancouver, is
building a large sawmill and shingle mill
on False Creek, B.C., which will be
equipped with all the latest machinery,
at a cost of $30,000, or thereabouts. The
shingle mill will have a capacity of 160,-
000 shingles per day.

The Montreal Building Inspector has
issued permits for the erection of three
C.P.R. shops in the East End of the
city, to cost $490,000. All three buildings
will be of pressed brick, one story high.
The boiler shop is to cost $110,000, and
will be 440 by 132 feet in extent. The
machine and erecting shop is valued at
$290,000, and is to be 9o3 by 162 feet in
dimensions. The contractors for both
these are Messrs. William Grace & Com-
pany, of Chicago. Messrs. Lessard &
Harris, Montreal, will have charge of
the construction of the blacksmith shop,
which is to cost $90,000. Its dimensions
are to be 600 by 130 feet.

The Gold Medal Manufacturing Com-
pany dre about to start a new industry
in Canada in the shape of the manufac-
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The ¢“IMPERIAL” Binder
is meeting the popular demand
for a practical, inexpensive,
loose-leaf Post Binder for hold-
ing  Order Freight
Receipts, Billing and Charging
Systems, Stock Records, Sales,
Blanks, etc. The top cover is
locked on posts by key. On
being released, the cover slides
on the posts smoothly and
quickly.

Forms,

Send for Deseriptive Lists.

HART & RIDDELL

Mrrs. Loose Lear Devices

40 WELLINGTON ST. EAST
TORONTO

Op[%‘rtunity%

For Shrewd
Investors.

Safe Investments at Six to
Ten per cent. per annum
(must be closed out by
March 1st), in industrial and
other safe limited companies.

This is an opportunity for
limited investors who cannot
usually get more than four
or five per cent. on sound
securities. — Correspondence
will be dealt with in order
of application.

Apply,
“TRUSTEL,”
Monetary Times,
Toronto.

ture of sand-cement bricks, the advant-
ages of which are said to be that they
set very quickly, do not require burning,
and can be produced at any time of the
year. Their works will be situate near
Black Creek, between Weston and Tor-
onto.
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THE DOMINION BREWERY (Co, | |Canapa TrusT
i b LIMITED y S Company
BREWERS ano MIALTSTERS LONDON, - -

FAC-SIMILE OF
WHITE LABEL ALE

TORONTGOC

MANUFACTURERS OF THE

Celebrated White

Label Ale
ASK FOR IT

WM. ROSS, - - - Manager.

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
Guardian, Etc.,
and Agent for the investment
of Court Funds.
Solicitors  placing business
with the Company retained in
professional care thereof.

PRESIDENT
VICE-PRESIDENT

V. CRONYN,
J. W. LITTLE, -

GEO. A. SOMERVILLE, MANAGING DIRECTOR J

W

MOSCOW
TUFTED
ZIBELINE

Letter Orders Promptly And Carefully Attended To.

54 inches wide, to retail
at $1, absolutely the latest
creation for Skirts and Cos-
tumes. Entirely confined

to us for Canada,

L WATEROUS - BRANTFORD - CANADA

[

N(> MATTER IF YOUR
yearly log cut is small
or all Hardwood, discard the

Our
Pony Band Mill is intended

wasteful circular saw.
for small mills, uses short 8 in.

saws Capa-

easily handled.
city 10 to 25,000 feet daily,
gives you 10% more lumber
out of the same logs.

Saving will pay entire cost
of change in first million feet

cut.

WRITE US TO-DAY.

MORRISON
«LOW TANK”
CLOSET
COMBINATIONS.

Artistic finish, economy
of space, absolute effici-
ency and ease of access
for repairs are some of
the features of our low
tank combinations.

These tanks are fitted
with noiseless valves, a
feature which no other
tank possesss, and
which is so perfect in
operation that a smaller
tank is possible than by
the use of any other
valve.

The Morrison Low
Tank Combinations are
as nearly perfect as in-
telligence and ingenuity
can conceive, and skill-
ed labor can execute,
and are unquestionably
the finest line of goods
of this character on the
market.

Write for our surpris-
ingly low prices on this
superior line.

%

James
Brass Mfg.

HE

Morrison
Co,,
Limited, TORONTO.

REGISTERED



THI

MONETARY TIM¥YS

1055

Issued
every Friday
morning

Established
1866

Monetary Times

TRADE REVIEW AND INSURANCE
| CHRONICLE I

Canadian and U.S. Subscribers, $2 per year.
British Subscribers, 10s, 6d. sterling per year.
Single Copies, 10 cents.

PUBLISHED BY THE

Monetary Times Printing Co. of Canada
Limited

BooKk and Job Printers

EDGAR A. WiLLs,
SEC.-TREAS.

JOHN L, SPINK, JAS. HEDLEY,
VICE-PRES. EDITOR
DIRECTORS :
RoBY. J.CHRISTIE THOS. ROBERTSON JAS. HEDLEY JOHN L. SPINK
EDWARD TROUT  EDGAR. A. WiuLs

ROBERT J. CHRISTIE,
PRESIDENT

JAS. J. SALMOND, ADVERTISING REPRESENTATIVZ

Telephones :
Business & Editorial Office
Main 1392

Printing Dept. Main 1485

Office: 62 Church Street
Corner Court Street
TORONTO, = Ont.

TORONTO, FRIDAY, FEBRUARY 6, 1903.

CONTENTS.

Page.

R R RS TS e 1055
R SE U EIODATIERIIE . v hiwis's die o2 50,4 (s 4b ns 5,08 50 0 90, 00 e 1056
e e A TR S SR L R R S G 1056
B enes L g Hty S I R T S G GRS 1057
Sugar Beet Growers Convene ..i..so.cessvseiissioans 1058
B s atin ol Mines .. ivnssviclisansssstesseosionseis 1058
Canr SR atralian Letfer ... ... icvisaveoinsnsnreserunoce 1058
Correspondence from Halifax .........coevviiiiinns, 1059
Saint John Letter .....ccovivneies sovicennssenenncnns 1060
Montreal Corn Exchange Association ................ 1060
Life Assurance- Company Statements ................. 1060
Fire Insurance Company Statements ................. 1061
A Word or Two from Prince Edward )L 1061
I L S LEEINE = . covivis v on s orammaiaumiains os oo amms e 1062
L e A SRR RS S S K SR RPN 1062
A Deserved Tribute ........cccvivuie vivroresoncasonans 1062
...................... 1063

Factory Extension Contemplated

FINANCIAL REVIEW.

The year that has lately closed, from every point
of view, financial, political and commercial, was the
most extraordinary year that this country has ever
known. The increase of deposits in the banks alone is
a phenomenal feature, amounting, as it does, to over
$40,000,000, while the increase of mercantile advances
and discounts has been almost as great. The deposits
in banks alone now reach $420,000,000, while the total
deposits, including those in savings banks and loan
companies, amount to the astonishing total of $520,-
000,000. Now the increase in loans and discounts taken
as a whole is certainly an index of increased commer-
cial business, just as the increase of deposits is an in-
dex to the people’s savings. There can be no fallacy
about these figures, because every other statement of
a corresponding kind bears witness to the same ex-
traordinary growth. The entries of merchandise at
the Montreal Custom House have doubled during the
last six years. The total of our imports and exports

shows still the same rapid ratio of increase that dis-
tinguished it for years back. It is noteworthy that
the total of our imports and exports is very nearly the
same as the total of our bank discounts. This feature
we have pointed out as remarkable some time ago, and
that it continues to prevail proves that the bank dis-
counts as a whole are founded upon commercial busi-
ness. But to get a proper idea of the rapid develop-
ment of the Dominion in late years, we must go back

more than one year. Periods of commercial and finan-

| cial activity or decay may be fairly estimated, if they

are taken every ten years. Proceeding on this basis,
the figures will compare, as follows:

Deposits. Dec., 1892. Dec., 1902.
Bank et bn s $180,000,000 $420,000,000
Savings banks and loan
companies .. 70,000,000 09,000,000
A
$250,000,000 $510,000,000
Loans and discounts. ... $221,000,000 $363,000,000

It is a striking indication of the conservative style
of management of our banks that the loans and dis-
counts show so much less increase than the deposits;
for all men of experience are aware that any increase
in the money that banks receive on deposit, they are
inclined naturally to employ in commercial discounts,
less, of course, the necessary reserves.

Now the increase in bank deposits during the last
ten years was $240,000,000. Allowing for a reserve of
25 per cent. of this amount to be retained, the banks
would have an increased discounting power of $180,-
000,000 at the end of that period. But they have
only used this to the extent of $142,000,000, and have
evidently employed the remainder either in short loans
on stocks and bonds or in the purchase of such bonds.
Another development, therefore, in connection with
our banking business, is the remarkable increase in
their call loans and investments. Comparisons can-
not be made accurately with the statements of ten years
ago; inasmuch as the form of the return has been con-
siderably changed. Both the deposits and loans of the
foreign offices of the banks are now classified as such
instead of being classed as “Due from foreign agents.”
But of a remarkable increase there can be no shadow
of doubt, inasmuch as call loans now amount to $93,-
000,000, and investments (as distinguished from dis-
counts), to $61,000,000. There are in these large
figures of call loans and investments undoubtedly con-
siderable elements of possible depreciation, in case the
tide of prosperity were to turn, and be succeeded
by five years or more of adversity. This, of course,
applies to loans and discounts in even greater degree.
But so far as call loans are concerned, at any rate, the
risks are undoubtedly less than the risks of a similar
amount of discounts. The securities offered and held
are always such as are quoted on the market, and a
considerable margin is always held by the bank. The
loan being at call also is a great safeguard, for if the
securities depreciate by a sudden turn of the market,
the bank can instantly take action and demand more.
So quickly, indeed, have responses generally been
made, that it has been known more than once for a
bank to pass through a day of panic in New York
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when stocks fell rapidly and heavily in value, and yet
have their loans as well secured at the close of the day
as at the beginning. The movement on the part of
the banks, or most of them for an increase of capital,
goes steadily on, and when the next harvest has to be
moved to market it is quite likely that the banks will
have by that time ample powers of issue, unless, in-
deed, some phenomenal increase takes place over the
phenomenal yield of last year. But that is very unlikely.
The allotment of new stock will yield more or less pro-
fit to individual stockholders in all cases, and in that
of the Bank of Montreal the profit will be large. The
bank will issue stock of $2,000,000 at $170. For this
the stockholders will pay $3,400,000; but the $2,000,000
of new stock will almost certainly be salable at $250,
and so yield a profit to the stockholders in the aggre-
gate of $1,600,000. Yet some of the stockholders, at
the meeting held to consider the issue, expressed them-
selves as dissatisfied at the Jprice they would have to
pay for the new issue, with respect to which it need
only be said that there are thousands of people in the
country that would be only too glad of the opportunity
to make as much profit so simply. The prospects of
the country for the coming year are remarkably good,
and let us trust that no cloud either political or indus-
trial will come down upon the land to interfere with its
prosperity.
We call attention to our comparative statement

ABSTRACT OF BANK RETURNS.

Deseription, Dec. 31, 190a.| Dec. 31 1901, } In Month.
| —— —_—
Capital paid up .....0vvuusn. ) $72,795,000° $67,591,000/1n.$1,867.000
Glironlatlon .ol 5 S | 60574000 74,872,000 3,923,000
Daposits.snnai. s i e | 420,767,000, 879,678,000 * 6,801,000
Loans, Discounts and Invest-| | ;
TERBTIES o 50, o s wh o6 5in'e's s s be | 424,976,000 384,248,000 ** 5,867,000
Cash, Foreign Balances, Net &)
LI ORtN, o 177,847,000 154,807,000/ Dec.1,266,000
37 R | 24,720,000{ 21 405,000(In 695,000
B e v o+ 12,8920 0/ 11,671,000 * 182,000
Call Loans........| 95,089,000( 82,914,000 Dec. 6,482,00
,,,,,, 56,200,000/ « 99,000

Investments 61,259,000

Goverament Savings Banks, Dec,'03..$ 58,885,000
Montreal City and District Savings

o e e e D 14,178,000
La Caisse d'Economie, Quebec ...... 6,693,000
Mortgage Loan Companies, ........ 20,000,000
- - $99,756,000
e S R O 420,767,000
§ 520,623,000
GOVERNMENT CIRCULATION.
Large..... AT SR A R o $ 21,874,000
Smalli oy ARl e N Benssdiasiusnssess®. 12,546,000
$34 420,000

Gold held, $21,266,000 or 61 per cent.

WESTERN TRADE DEVELOPMENT.

It is related that, lunching one day with Sir Wilfrid
Laurier and Hon. J. Israel Tarte, at Ottawa, Mr. Chas.
N. Bell, secretary of the Winnipeg Board of Trade,
was asked by Mr. Tarte what was the greatest need of
the West? “A change in the constitution of Canada,”
replied Mr. Bell, at once. “And what may that be?”
continued Mr. Tarte. To which the answer came: “A
change to the effect that no member of the Commons
and no member of the Senate of Canada shall be en-
titled to vote on any bill before the House until he
has seen Canada.” There is no denying the aptness of

this reply. There is no evading the fact that a man
who has not been across the continent, or who has not
gone at least as far as Calgary, is at an enormous
disadvantage when he comes to legislate for a wide
and enormously productive country which he has never
seen and which cannot be properly appreciated until it
and its people are seen.

The man who tells the story which we have cited
above, is S. Morley Wickett, Ph.D., who has recently
returned from a trip to our prairie country and the
Yukon. And he has brought with him some figures,
which are novel and very instructive. The average
resident of the East, when he reads or speaks of Can-
ada’s trade with the United States, thinks of Ontario
and Quebec’s trade with the fringe of northern States
along the Great Lakes and St. Lawrence and of the
trade of the Maritime Provinces with the New England
States. Rarcl‘v does he think of the trade of the West-
ern half of Canada. If he did he could better under-
stand the restiveness of the Western man when peo-
ple speak of compelling him to cease buying what he
wants from the States. It is explained by Mr. Wickett
that the figures as to this Western trade that Mr.
McDougall, the collector of customs at Winnipeg,
took the trouble to compile, are the returns of United
States exports to Canada by way of Manitoban and
other western points of entry. “This is the first time, I
believe, that such returns have been published. They
disclose a market half as distant and twice as large as
the Yukon.” Here are the figures as they appear in
the University. of Toronto Monthly, to. which Mr,
Wickett contributes the article from which we quote :

DIRECT IMPORTS OF UNITED STATES GOODS INTO WESTERN

CANADA.
Fiscal Year 19or1.
Dutiable. Free. Total.
Manitoba ©72.0 50l $2,560,876 $1,376,135 $3.037,011
British Columbia ... 4,882,410 1,033,030 5,915,440
W T 518,247 810,017 1,338,164
Fotallvaroe iyt $7,061,533 $3,220,082 $11,190,615
Fiscal Year 1902.
Dutiable. Free. Total.
Manitoba .0l . e $4,432,010 $2,260,382 $6,658,302
| British Columbia ... 4.635,519 090,176 5,625,605
s o 2 R o 1,064,781 1,470,028 2,535,700
Total iasiv, VI IOI3R 310 $4.721,486 $14,810,706

These are surprising figures, and it appears that the
increase in dutiable goods is even greater than that in
free goods. Nine million dollars for Manitoba and the
Territories last year, is a great increase from five and
a quarter millions in 1901.  Whereas the five and a
half millions for British Columbia are a decrease from
the figures of the previous year, probably because of
untoward conditions in the mining industry.

ELECTRIC POWER FROM NIAGARA.

One might have been led to believe, irom the edi-
torial utterances of several Toronto journals during
the past few days, that serious injustice was being
done to the city of Toronto by the Government of
Ontario in the matter of concessions for the use of
Niagara Falls power for industrial purposes. We have
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been at some pains to inform ourselves, thereiore, as
to the facts, not being content to see the whole of this
great storehouse of Nature given away to private or
associated capital, or to have municipalities shut out
from attempting the conversion of waterpower into
electric energy for manufacturing purposes if they felt
like making the experiment.

In the first place, let us see what capacity the
Niagara River at the Falls has for producing electrical
power. According to U.S.A. engineers, the mean flow
is 225,000 cubic feet per second; which in theory is
equal to five and a half million horsepower. About
80 per cent. of this total flow of water, it is estimaced,
comes within the Canadian side of the International
Boundary, owing to the general tendency of the water
to rush towards the Canadian shore, so that the quan-
tity available for Canada is equal to some 4,400,000
horsepower. Of the enormous total volume of 5,500,-
000 horsepower, represented by 225,000 feet of water
per second rushing towards the falls, only four per
cent. or 9,000 cubic feet per second, equal to 216,000
horsepower, is now diverted from the upper river for
power purposes, and wholly on the United States side.
But the charters of the American companies now fur-
nishing electric energy from this source, namely the
Niagara Falls Power Co. and the Niagara Falls
Hydraulic Power Co., permit them to take, as they
may do in the future, 24,900 cubic feet, or say 608,000
horsepower, rather more than 11 per cent. of the
whole. Now to ascertain how much power Canadian
companies thus far granted franchises may take from
this great natural reservoir. The Canadian Niagara
Power Co.’s works may take 8,600 feet, the Ontario
Power Company 12,000 feet; Mackenzie, Pellatt &
Nichols, 11,000 feet ; the Electric Railway and the town
of Niagara require 500 feet. Here is 33,000 cubic feet,
equal to 792,000 horsepower, say fourteen and a half
per cent., one-seventh of the aggregate, already con-
ceded. The remaining six-sevenths, therefore, or
3,700,000 horsepower, are still available for Toronto
or any other municipality that wishes to try its hand
at generating and transmutting electric power from
Niagara Falls. There will thus, we should think, be
power enough to go round.

But let us find out how true it is that, as has been
alleged, Toronto is shut out from her fair share of
opportunity to obtain’ the boon of Niagara Falls power
for manufacturing purposes. The chairman of the
Niagara Falls Park Commission, Mr. J. W. Langmuir,
states that there are five sites on the Canadian shore
still left under the control of the Government and
‘Commissioners, capable of producing 200,000 horse-
power, two of them in the upper park and three in the
rapids. The charters already granted allow existing
companies to generate and sell 475,000 horsepower,
one-half of which must by law be sold to Canadian
users. And, says Mr. Langmuir, the Commissioners
are “prepared to negotiate with any municipality, com-
pany or individual that has the right to generate and
sell electrical power, on the same terms and conditions
‘as have been given to companies, but, in every case
a maximum product from a given site must be taken.”
Where, then, is the reason that Toronto cannot get a
fair chance? True, this city did apply to the Ontario

Legislature last year for the right to put in a plant at
Niagara Falls, wherewith to generate electrical power
and sell it to other municipalities. = This right the
Legislature refused to grant, lest it might be exercised
unjustly towards other towns or cities. Is it con-
tended that in so doing the legislative hody did wrong?
Is the Toronto Council more virtuous or unselfish than
a private body? Nearly a twelve-month has passed,
but the city makes no further application for power
for its own use. But a private corporation applies to
Government, within a very short time back, for a
power site, agreeing to observe all the requirements
imposed, and to pay the graduated scale of rental. The
Government of Ontario, after some consideration,
grants the concession, surrounding it with restrictions
as to amalgamation and what not. Now, all at once,
the cry is raised that Toronto has been sacrificed,
that commercial corporations and monopolists flourish
at her expense, and the Mayor enters a protest against
this third and latest grant of Niagara power. If it
can be shown that Toronto, as a city, made applica-
tion upon reasonable and equal terms and was refused,
we shall agree that she was ill-used. When this is
shown, it will be time enough to complain that munici-
pal effort is being shut out by private enterprise, and
that our citizens must be compelled to pay two prices
for their electfical power from Niagara.

There appears to be common sense in the recom-
n.len(la.tion which Mr. Langmuir makes to municipali-
ties in the present circumstances, namely, that they
should wait until the existing power companies are in
partial operation, and then see whether or not they can
rent power at a reasonable price. These works absorb
a lot of money, and electrical transmission is not yet
perfect. Six American companies got charters from
New York State between 1886 and 1894, and only one
of them began operations, but later failed for want of
capital. Twelve millions of dollars is alleged to have
been spent thus far by the two United States com-
panies at work at Niagara; and it is estimated that five
millions will be spent by the two Canadian companies
under way before their generating plant alone is com-
plete—the transmission plant being a yet further pro-
position. These figures ought to be sufficient to cause
the Toronto City Council (and the headlong advocates
of municipalization of public utilities before we have
secured the data and the skill to operate them), to
pause and consider the chances of squandering rather
than saving money by attempting a work which will
require four or five years’ time and possibly four or
five millions of dollars.

REINSURANCE LIABILITY.

A subscriber in Glasgow, Scotland, who is evi-
dently a careful reader of the Monetary Times, and
who keeps a file of it by him, has favored us with a
communication on the subject of fire insurance. He
urges the necessity of curtailing expenses of manage-
ment in the fire insurance field, a matter to which we
have often called attention. He further hazards the
opinion that fire insurance managers, especially of the
newer Canadian companies, “are either ignorant or
grossly negligent of the duty of making provision, year
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by year, for the reinsurance of their risks if a com-
pany should suddenly resolve to go out of business—
as not a few in the United States have done in recent
years—or if it should suffer a loss of all its capital
through conflagration losses. It would seem difficult
to make the general public understand what reinsur-
ance liability really means, I would therefore suggest
that you devote some space to enlightening them. You
did so, in an intelligent way, about a year ago.” Act-
ing on this suggestion, we reprint below what the
Monetary Times said on 28th March, 1902:

Suppose the Rainbow Fire Insurance Company,
with $40,000 paid capital, has issued 1,500 policies

covering $3,000,000; its premium income is $125,000; |

its losses in 1901 were $100,000, and expenses $20,000.
The uninstructed reader of these figures would say the
company can pay 4 per cent. dividend out of the sur-
plus receipts of the year.  But this is not properly
the case. No provision has been made for the reinsur-
ance liability which stares the managers in the face.

There are probably a thousand different persons
insured in the Rainbow for an average of say $3,000
each. And they have paid premiums averaging $12
each. Some of the policies expiring in March, some
in August, some in December. The provision which
the company would have to make by »\’ay of reinsur-
ance on its 1,500 policies would be, after deducting
25 per cent. for expenses, ($31,250), say one-half of the
remainder. And so the company could not honestly
declare a dividend, being faced with a liability of $46,-
875, such as we have described.

The nature of reinsurance liability is this: Sup-
Pose a conflagration in which its losses were $200,-
000, swept away all the Rainbow's capital and accumu-
lations, and the directors resolved to go out of busi-
ness. The company had accepted money from 1,000
persons in the way of fire insurance premiums, which
should keep the 1,000 persons indemnified for a year
against loss by fire. To some of these it owes one-
quarter, to others a half, to others three-quarters of
the premium paid for the year. For if the Rainbow,
having lost all ijts means, can no longer protect their
property, they must look for fire insurance elsewhere.
And if the company has not laid by the $46,875 which
must be provided, then the sharcholders are liable for
it, since the law says the creditors (i.e., the policy-
holders  among others), must be protected. The
Dominion Superintendent says, Page VIII of the Blue
Book for 1900, referring to British companies: “I have
tal_cen 6o per cent. of the annual revenue from pre-
miums as a fair approximation to the exact pro rata
of the premiums on unexpired risks.” In this article
we have taken only s0 per cent., after deducting one-
fourth of the premiums for expenses. Some recently-
formed companies, we observe, have apparently made
no provision for such a liability, and appear to think
that dividends can be paid in the face of it.

S

—At a special meeting of the St. John, N.B, Board of
Trade, to consider the new transcontinental railway scheme,
several members presented their views very strongly against
the granting of either land or money subsidies, as it might
tend to the passing of large tracts to foreign control. A
resolution was passed to the effect that should the Govern-

ment grant a subsidy, it should be on the distinct under-
standing that the terminus should be a Canadian port.

|
|
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SUGAR BEET GROWERS.

The Canadian Sugar Beet Growers’ Association held their
annual meeting in Toronto on Friday last, Mr. John Perry,
in the chair. A sub-committee, which had been appointed to
consider the position of the Canadian beet-sugar industry,
brought in a resolution, that as $2,000,000 had been invested in
the business already, and as there were many difficulties vet
to be overcome, the Dominion Government should take some
measures for affording immediate relief; and another resoly-
tion urged the Government to give a fair measure of protec-
tion to the industry. Mr. D. A. Jones made some interest-
ing remarks showing the need of scientific care in beet cul-
ture, and giving illustrations of what large variations in
sugar percentage were caused by very slight differences in
location of land and other causes more difficult to trace.
The following officers were elected for 1903: John Ferry,
president; D. A/ Jones, first vice-president; E. S. Kane,
second vice-president; F. A, Smyth, third vice-president; §
C. Siemon, fourth vice-president; Edward Elliott, fifth vice-
president; executive, H. Blain, D. A. Gordon, J. Jerinyn,
Capt. Davidson, W. Flavelle, T. C. Bradburn, E. W. B.
Snider, T. Howard Annis, W. D. Cargill, W. K. Snider, C.
W. Rekowski, James Fowler, N. B. Gash, W. Pickard.

NOVA SCOTIA COAL MINES.

Coal-mining operations in Nova Scotia during 1002 re-
sulted very satisfactorily, indeed. All the important collicries
showed marked increase in quantities mined and shipped.
The total increase was over three-quarters of a million tons,
bringing the quantity mined up to over twice what it was
in 1897, and over three times what it was twenty years ago.
The mines in Cape Breton County last year turned out the
cnormous quantity of 3,210,133 tons; those in Cumberland
County, 510,795; in Pictou, 500,558, and in Inverness, where
the Port Hood, Broad Cove and other mines have been but
recently opened, 97,510 tons. This makes a grand total of
4,328,196 tons of coal mined and shipped in Nova Scotia last
year, an increase over the year previous of 843750 tons.
These figures may be more or less uninteresiing, but the
fact that Nova Scotia’s coal trade is prospering will interest
all Canadians, who will be glad to know that while the year
1902 was favorable, the prospects for the present year are
the brightest it has ever been the fortune of the operators
to enter upon. Usually it is a matter of concern for the
companies to know at the beginning of a new year where
all orders are to come from that will be necessary to keep
their men employed. This year the concern has all been the
other way, for the operators find they have so much business
in sight that it will be difficult to keep up with orders.

OUR AUSTRALIAN LETTER.

I cannot send you a Christmas letter, but I can perhaps
relate some interesting stories of actual occurrences here
that will let your readers know how Canadian methods of
business sometimes strike our people. I have obtained the
permission of the Commissioner for Canada at this point,
Mr. J. S. Larke, to print some of his recent experiences. It
will be seen that the lot of the Canadian Commissioner is not
always a happy one, particularly after the arrival of a Cana-
dian steamer, The record of one or two of the circumstances
following on the arrival of the last steamer may not be un-
profitable.

First, a telephone message to Mr. Larke that Messrs.
would be glad to see him at their office a mile or more
away from street cars. And upon going there he receives this
sarcastic greeting: “We are under great obligatious to you,
Sir, for recommending this —— fool to do our business,”
holding out a letter. The letter showed that a transaction
in grain which was supposed to have been completed, and
grain on the way, had failed through a misunderstanding, and
the grain was not on the way and very uncertain when it
would be. Further enquiry showed the blundering was not
wholly confined to the Canadian side, but that did not mend
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matters much for the firm said: “Why we gave this business
to a Canadian we don’t know. If we had given it to a
*Frisco firm it would have been done properly.” There is no
doubt that it would, because the Frisco firm has experience
and representation on both sides. However, all was done
that could be done to fix matters up and the shipping com-
pany cabled over that some of this grain must be taken on

next steamer.

On returning to the office the Commissioner found two
irate visitors already there. Here is what followed:

First Irate Visitor: “You are hard to catch, Sir, I have
been here twice before.”

Commissioner meekly explains the cause of his absence
as far as it is prudent to do so.

Irate Visitor: “Have you heard from any of those people
in British Columbia and Manitoba you advised me to write
to ?”

Commissioner: “No.”

Irate Visitor: “I have. They did not reply to my cables,
but one takes the trouble to write me a letter, in which he
offers me wheat, but at such a price that I can go to a
miller in Sydney and buy it for less money. Can you
explain ?”

Commissioner: “I have a letter which states that wheat
can be shipped from Winnipeg at three-pence halipenny a
bushel via New York less than via Vancouver, and this un-
fortunately stops shipments via Vancouver.”

Irate Visitor: “Unfortunate, Sir, is not the word. It
applies to an accident, and fixing freights is not an accident.
Does it not strike you that it is very peculiar that Canadians
should send you here to promote direct trade, and then make
such arrangements as make direct trade an impossibility. I
regret that I have been induced to waste my time and money
in such a foolish business. The consequence is that New
York firms have got the business and I am out of it.”

He angrily leaves.

The Second Irate Visitor has his innings opening up with
this: “I see by the ship’s manifest that —— have shipped
those goods to me, but I have no letter of advice, no bill of
lading, and no invoice. In the name of heaven how do they
suppose I can get the goods, and what’s more, pass the
customs

Commissioner suggests that shipping company can be
arranged with and cases can be opened and valued.

Second Irate Visitor: “Yes, and have them valued at
twice as much as they worth. No, Sir, I'll let the stuff go
into a bonded warehouse, and then those Canadians will have
a sweet bill to pay before they come out.”

Commissioner talks softly, and by and by gets second
irate merchant to agree to suggestions, but he does so solely
on the condition that the Commissioner writes to that Cana-
dian firm and in vigorous language tells them what will hap-
pen if this carelessness is repeated.

Later, a fruit dealer appears on the scene. “I bought
some Canadian apples which were to be like sample sent out
and shipped in the same way. The stuff is on the wharf, but
they are not like sample, and were not shipped in the same
way, and half of them are rotten. An officer of the ship says
they are not Canadian apples at all but Yankee. I won’t
touch them.”

An examination shows these statements true; and that is
another black eye for what should become a decent trade.

A casual visitor drops in to the Canadian office. and after
a conversation, remarks: “By the way have you not urged us
to buy frozen hogs in Canada as Canadian pork was of a better
quality than American? Well, they are unloading some from
the steamer, a part from Chicago and the rest from Canada.
Just take a look at them, and then say whether you can
honestly make your statements again.” An examination
shows Chicago carcases to be better put up, but it turns out
that the alleged Canadian came from the Western States,
‘though it was understood they were from Canada. That
explanation would not help the matter, and is not made just

then.
These incidents are enough for a sample, and enough to

{

| indicate a reason why the trade of Australia with*Canada

does not grow more rapidly. Errors are unavoidable but why

{ such blunders as the shipment of inferior goods, like those

apples, are made, passes comprehension, particularly since it

is the third instance of this sort of thing that has occurred

in the shipment of alleged Canadian apples that has been
noted in The Monetary Times.

Sydney, New South Wales, 3oth Dec., 1902 F. W.

OUR HALIFAX LETTER.

The Ratepayers’ Association of Halifax city, which was
organized last winter, is at work again this year under the
presidency of Mr. W. J. Clayton. Mr. Clayton, in addition
to the duties incident to a large and expanding business, is
special industrial commissioner for the Nova Scotia pro-
vincial exhibition, having been appointed to that position not
long since. In this office he is very active, and as a result it
is expected that the exhibition here next fall will be par-
ticularly strong in industrial features, and that things “made
in Nova Scotia” will be conspicuous among the exhibits. Mr.
Clayton is president of the organization mentioned above,
and the board of trade has just elected him to the vice-presi-
dency of that body. Being a man of excellent judgment in
business matters his counsel is much sought after in things
of a public nature.

Mr. A. K. MacLean, a member for Lunenburg county in
the provincial legislature of Nova Scotia, states that Lunen-
burg is gradually overtaking Gloucester, Mass., in import-
ance as a fishing port. There are about 150 vessels in the
Lunenburg fleet now, which represent a capital of nearly
$1,000.000. And the fleet is growing. As a matter of fact
this province is not now able to supply men enough for the
industry, and the prospects are that before long it will be
necessary to import men to supply the deficiency. If the West
needs farmers, as we hear, the East needs fishermen, and
Digby as well as Lunenburg is feeling the need. It is this
industry which, adding yearly so much to the wealth of the
Dominion, has made Lunenburg county so snug and pros-
perous. There are many advantages which the Lunenburger
enjoys over the Gloucester fisherman, and one of them is the

| fact that his vessels and outfitting cost him so much less.

Then there are advantages in the way of bait, and the
advantage of being so much nearer to the fishing field. In
connection with this it is interesting to note the success of
the winter fishing in the eastern part of the province. This
industry has been in progress only a few years, but while
its hardships and dangers are obvious, the price realized is
good and the catches usually large. The trade in frozen fish
seems to be an expanding one.

Developments at Sydney proceed apace. [he directors
of the steel company had abandoned for a time the erection
of a rail mill, turning the proposed buildings into a plant for
the manufacture of structural steel. Now, however, they are
building a small rail mill in addition, which will have a
capacity of 400 tons a day, and which is planned to be in
operation on May 1st. It is also announced that the erection
of three additional mills, one for plates, one for angle bars
and the other for wire rods, will be shortly begun. Then,
as there is a possibility of the tariff on steel rails being re-
adjusted favorably to home industry, the directors are said
to have in view the erection of a rail mill capable of turn-
ing out 3,000 tons of rails a day in such an event. These
developments must all have a great influence on the future
of Sydney. A few years ago some of the people of that
town indulged in dreams of the Sydney as it would be to-day.
Their dreams have been more than realized. Sydney is taking
on the aspect of a city, and the marks are in every respect
modern, so that Sydney can boast of having the most up-
to-date manufacturing plant for iron and steel that exists
anywhere in the world.

The Kentville Board of Trade has finished ten years
of active life, and enters its eleventh with a snlendid record
to its credit. The neighboring town of Wolfville likewise has
a very active board whose year just past has been exceed-
ingly successful.
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OUR ST. JOHN LETTER.

American lumbermen, who cut their logs on the head-
waters of the St. John and its tributaries in Maine, floating
them down the St. John river to be manufactured in mills at
this city, are deeply interested in a bill now before the Legis-
lature of the State of Maine, and will likely try to secure its
defeat. Those who lumber on a tributary of the St. John,
called the Allegash, are particularly interested, for the bill,
which is one to incorporate the East Branch Improvement
Company, will give the company power to drain Chamber-
lain lake, the source of the Allegash, and divert it into the
east branch of the Penobscot river. If this is done, it will
practically divert the Allegash river, and put out of business
those lumbermen operating in this section, who cut their logs
along its bank. It will also be a serious matter for all the
lumbermen at the headwaters of the St. John, who depend on
the waters of the Allegash to swell the St. John and make
stream-driving possible. The lumbermen will likely oppose
the new project as an interference with Section 111 of the
Ashburton Treaty, which provides for free navigation of the
river St. John and its tributaries. The American lumber
interest is an important one to St. John, and the American
mills here give employment to hundreds of workmen, and
put many thousands of dollars in circulation annually,

About a year ago, when the Parks’ Cotton mills in this
city were sold at public auction, under the hammer, they
were purchased by Mr. James F. Robertson, of the big dry
goods house of Messrs. Manchester, Robertson, & Allison.
Mr. Robertson in making the purchase was actuated by a
purely patriotic motive. He felt that it was ‘a shame to sce
the two big mills pass out of the hands of St. John people,
and perhaps be secured by the Cotton Combine, which
might or might not operate them. When he called for local
capital to help him out there was a generous response, and
the mills, which had been idle for many months, were again
started up.  The first annual meeting of the new company
was held on Monday, and it is understood that the reports
submitted showed a very satisfactory year. No dividend
was declared, but the earnings were substantial, and the
stockholders expressed approval of the expenditure of about
$4,000 in repairs to the buildings and over $30,000 in new
machinery. The outlook for the second year is most encour-
aging, as orders ahead will absorb all the stock manufactured
for some months. The local shareholders are to-day satisfied
that the future of the mills is assured and that besides carry-
ing out Mr. Robertson’s patriotic idea of giving employment
to five or six hundred people, they will prove good dividend
earners.

The American and Canadian capitalists who intend to
establish in this city a big factory for making macadamite,
the new metallic substance, have secured concessions in
Queen’s County, and will put large crews of men at work
there producing aluminum, which enters largely into the
manufacture of the new metal. The clay in Queen’s County,
on the line of the Chipman railway, is said to be well suited
to the making of aluminum, and the reports now are that
several hundred hands will be employed at the mines and
in the factory.

The building outlook in St. John is good, and all classes
ofelabor are looking forward to a busy summer. The Inter-
colonial Railway is to build a large round-house. The city
is to spend $50,000 of Andrew Carnegie’s money for a pub-
lic library; the Y.M.C.A. will invest about $60,000 in a new
building; the Union Club is to have a large addition made to
its quarters, and there will be many other buildings, among
them the big warehouse of T. H. Estabrooks and a large
addition to the foundry of Messrs. T. McAvity & Sons, the
brass workers.

St. John, N.B., January 28th. bty

MONTREAL CORN EXCHANGE.

The Corn Exchange Association of Montreal held its
annual session on Wednesday of last week. Mr. W. 1. Gear,,
the retiring president gave an address in which he epitom‘zed
some of the crying needs of the people of Montreal and of

Canada. These were a rapid completion of the present ele-
vator and its equipment, and the building and equipment of
another one, with carriers, etc.; the improvement of lights and
signals on the St. Lawrence; the amendment of Canadian
coasting laws, so as to permit other vessels than Canadian to

bring grain to our ports until such time as there shall be

sufficient domestic tonnage; that the Government should ex-
tend the Intercolonial Railway, first to the Great Lakes, and
The
election of officers resulted as follows: President, Mr. James
Carruthers, by acclamation; treasurer, Mr. Norman Wright,

then to the coast: a really fast Atlantic mail service.

by acclamation; Committee of Management, Messrs. A. E_
Cook, George A. Thompson, E. S. Jaques, R. W. Oliver, A.
E. Labelle, Alired Chaplin and James Cuttle. Board of Re-
view, Messrs. T. A. Crane, chairman; C. B. Esdaile, W. I.
Gear, Edgar Judge, G. M. Kinghorn and J. B. McLea, by
acclamation.

THE AETNA LIFE STATEMENT.

~ One of the best annual statements which has yet ap-
peared, is that of the Aetna Life Insurance Company, of
Hartiord, Conn. The company itself is one of the oldest
and strongest, and has been doing business in Canada since
the early days of the business, in 1850. Messrs. W. H. Orr
& Sons, Toronto, have been its western representatives these
twenty odd years. During the past year, as appears by its
published figures, it has made large strides forward, in in=
come, in assets, in surplus and in amount of new business
written. Though an old and solid institution, it is progres-
sive in its methods, having always been to the front with
new and useful improvements. For instance, the recent
adoption of the plan of having its so-called life policies
mature and become payable as endowments, at the age of
85, without rendering its premium rate higher than is asually
charged for life policies. This applies, we are told, 1o both
with and without profits plans. Therefore, it may now be
truly said of Aetna Life policies, that it is “not necessary to
die in order to win.” Between life and accident insurance,
the total business of the company now foots up to $413,313,~
181, to provide for which it has well-invested assets o $63,-
493,545, and its Ottawa deposit is $4,382,006.

NORTH AMERICAN LIFE.

Increases are shown by this company over the previous
year in various items, notably in premiums, in total income,
in assets, and in surplus, as a result of the business of 1902.
It issued policies during the last twelve months for $6,600,000,
which is a million in excess of any previous year; its cash
income was $1,270,840, and its assets now exceed five millions.
These figures indicate that the North American is one of the
large and prominent life companies of Canada. The claims
paid in 1902 amounted to $167,150; but there was paid to liv-
ing members no less a sum than $180,655 in endowments,
annuities, profits and surrenders. It is of interest to find that
the payments made under investment policies compare well
with the returns made under similar policies by some of the
most successful life companies in America. This is a tribute
to the earning power of the company that must influence
favorably any who desire this form of life assurance.

On looking over the list of assets, a decrease in mort-
gages and in real cstate is observahle, together with an in-
crease of nearly half a million in stocks, bonds and deben-
tures held. This is in accordance with a disposition shown
by various other financial concerns, which find that rates of
earning on gilt-edged mortgages are now exceeded by those
yielded by the other forms of security mentioned. We have
been attracted by what the company’s auditor states as to
his usual procedure with regard to loans made, whether
mortgage or stock. At the close of cvery year he sends to
each borrower a statement of his loan, as it appears on the
company’s books, and asks if the statement he encloses is

correct. The replies, when received, form an effectual check

. and safeguard. Then the company maintains these securi-

ties on its books at their face value, instead of taking credit

r—— .

-
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for any rise in the market price. It is on such conservative
methods as these that the North American relies, we must
assume, to support the claim to solidity which it makes in
calling itself solid as the North American Continent. The
board of this able company continues to number amongst its
members some of our best business men, while its manage-
ment is alert and capable.

TRAVELERS’ INSURANCE COMPANY.

Very familiar is the name of this company to those who
have occasion to look for insurance against accident, nd
many a man and family in the United States and Canada
have benefited by the indemnity it gives. Year by year the
company grows stronger; year by year it continues to widen
the area over which its benefits extend, for it does life as
well as accident business. The total resources of the
Travelers’ now exceed $37,000,000, and the reserve to insure
the payment of life policies at maturity and to protect ac-
cident policies have been built up to more than $31,000,000,
It is a surprising statement to be able to make that niore
than ten thousand dollars per day was paid out during 1902
to beneficiaries. But the statement is true by the company’s
figures, for the payments to policy-holders during = that
year amounted to $3.700,000. Nor does the company stand
still in its course of action. In the accident department, a
new and original policy called the Accumulation Policy was
introduced in the month of May. This contract contains but
one restriction whereby suicide is excluded. And at New
Year's Day last a new policy was placed in the field, em-
bracing the accumulative features of the accumulation policy
as well as a sale of liberal payments for losses in consequence
of surgical operations. No wonder its business continues to

grow.

THE SOVEREIGN LIFE.

Since our reference in early December, to the new life
insurance company, the Sovereign, its projectors held their
organization meeting in Toronto, about Christmas time, to
which was made a report. It appears that the necessary
$250,000 of stock has been subscribed, and over $50,000 has
been paid thereon at a premium of 25 per cent. A license
was obtained last month, and the company is now ready for
business.  The share list includes a number of well-to-do
people, and the board of directors, among whom we recog-
nize names of respectable men, scattered from Victoria to
Moncton, should be influential enough to secure clients for
the new concern, a portion of the life business of which
Canadian companies are now getting so large a share. Tt
would be premature to predict what success the company
will have: something more than policies and premiums are
needed to build up a safe and lasting business. Capable man-
agement is the essential thing; and we trust that the gentle-

‘man who has heen made president and manager, Mr. Hoover,

may prove to be the right man for the place. He has not
hitherto achieved distinction in connection with old-line life
assurance, and he has his spurs yet to win. But the com-
pany has an actuary who is an A.I.A., Mr. Pipe, and a pru-
dent thing has been done in assuming 3 per cent. as the
basis upon which the company will reserve.

METROPOLITAN FIRE.

We are pleased to be told that this cash-mutual and
stock company has not adopted the plan of trying to roll up
a large premium income, but rather of paying special atten-
tion to the selection and inspection of risks, leaving the
amount of business as a secondary consideration. The in-
come, however, has shown a very satisfactory increase, rising
from $13,000 in 1899 to $55.000 in 1902. We observe that the
loss ratio for last year was only some 31 per cent., a very
fortunate showing, and one upon which the company may be
congratulated. The management has had the good sense to
place in the balance sheet $22666 for reinsurance liability, a

salutary and necessary practice, which some of our newer
companies should copy before they talk about profits and
surpluses and dividends, much less declare them.

EQUITY FIRE INSURANCE CO.

This company submits a rather interesting report,
cleverly put together. It shows largely increased premiums,
which are very gratifying, and earnings sufficient, after pay-
ing a dividend and a bonus, to put $21,406 to reserve, and
upon this basis the report goes on to congratulate the
shareholders upon various phases of the company’s career
and different points in the statement. This is very pleasing,
but we have looked in vain for any statement of liability for
unearned premiums. Does the management not acknowledge
such a liability ? or does it presume to fly in the face of all
prudent underwriting practice in keeping such things behind
a screen ? The liability exists—why is it not shown. To
show it would of course alter the comfortable-looking
figures of ‘“‘security to policy-holders.” The report describes
the steps taken to make the changes necessitated by the re-
tirement of Archibald Campbell, M.P., from the presidency
of the company, but it does not tell why he resigned. Mr,
Thomas Crawford, M.P.P., has been made president, and Mr,
C. C. VanNorman, vice-president ;

ANGLO-AMERICAN FIRE INSURANCE CO.

The year’s transactions of this company are placed in a
very attractive light by the speech of the president at the
annual meeting. He shows the growth of premium income
to $303.716 in four years, and this is a very gratifying
growth. Organization expenses have been written off, as
was proper; and the expenses of management have been
brought down to a shade under 23 per cent., instead of the
average of 30, a fact on which the company is to be con-
gratulated. The loss ratio 44.41 per cent. is also low, and
so far the showing of the year is distinctly encouraging.
“Canada First” is a good cry, and we take no exception to
its being used in insurance any more than in manufactures.
But Canada, to be first in the estimation of shrewd business
men must produce as good goods as the Britisher or the
American, The Canadian insurance company must adopt the
same prudent measures as have built up the companies of
the United States and England to strength and confidence.
Looking at the balance sheet of the Anglo-American, we find
$209,700 of assets and $102,846 of liabilities, leaving a balance
of $106,854 at the credit of profit and loss account. But the
company is doing business over the whole Dominion, and we
find nowhere in its report any statement of the number or
amount of its policies at risk. Nor do we see anywhere an
admission of its reinsurance liability. Taking this at the
usual standard of 50 per cent. of the premiums the company
should have put aside $151,858 to cover it, which would more
than wipe out the $106,854 balance. And yet they have paid a
dividend. Have they any right to do so? No company
should venture for a single day, to overlook the conflagration
hazard, which has been responsible for the swallowing up of
many underwriting companies. However pleasing and en-
couraging the figures may seem to be without the admission
of reinsurance liability, it is unbusinesslike to ignore so im-
portant a factor in the standing of any underwriting company.

A WORD OR TWO FROM PRINCE EDWARD ISLAND.

The people of Prince Edward Island have much to com-
plain of as a result of the bad mail service during the winter
months when ice complicates matters in the Northumberland
Strait. It is no uncommon thing for a steamer to be detained
for several days on this account. The island people recog-
nize the difficulty and do not complain of that, though if a
steamer could be obtained that could make her way through
the ice under all conditions they would be better satisfied.
But failing this they would like an arrangement whereby,
when a steamer reaches port, mails should be forwarded by



1062 THE MONETARY TIMES

special train at once. This would involve an intelligence
system whereby it would be known exactly where and when
mails would land, so that preparations could be made in good
time. Not many days ago the “Mink” landed her passengers
at Georgetown at the east end of the island, and the Char-
lottetown passengers had to hire a special train to get to
their destination that day. Indeed, private citizens had to pay
the cost of transporting the mails by the same special in order
to get them to Charlottetown over half a day earlier than
they would have gone under the ordinary circumstances. It
is things like this that the island people wish to have recti-
fied.

A DESERVED TRIBUTE.

Something which does them credit has just been accom-
plished by the Canadian Society of New York, whose head-
quarters are at 56 Wall street. A tablet was erected to the
memory of Morris Robinson, and the unveiling took place on
Monday last, being performed by his grand-daughter, Miss
Harriet Duer Robinson, in the presence of a distinguished
gathering. The tablet is placed on the spot where on Feb-
ruary 1, 1843, Mr. Robinson established a modern life insur-
ance business. The tablet, under the Canadian coat of arms,
bears the inscription:

To the Memory of
MORRIS ROBINSON,
A Canadian,

Born in Nova Scotia, September, 1784,
Cashier of the Bank of the United
States.

Who as the First President of the
Mutual Life Insurance Com-
pany of New York,
Established on this spot,

The Business of Modern Life Insur-
ance on the American Contin-
ent, February 1st, 1843.

This Tablet Erected by
The Canadian Society of New York,
February 1st, 1903.

FINANCIAL ITEMS.

The “scare” or ‘“run’——whatever it may be called-—upon
the Bank of Hamilton and its branches in Hamilton carly
last week, served to show on what an extraordinarily small
pretext, or, indeed, on none at all, such action on the part
of the non-thinking portion of the community may be preci-
pitated. It was confined almost entirely to small depositors
in the savings department, whose anxiety, however, disap-
peared when they saw the bank's doors remain open after
hours in order to accommodate them.

A curiosity was shown, the other day, by a Halifax
wholesale dealer to the Maritime Merchant. Mr. William C.
Brine, of the firm of H. H. Fuller & Co., showed that paper
a remarkable order on his father, made over fifty years ago.
It was written on birch bark and the writing is still very
legible. It reads thus, the orthography. being exact: St
Margets Bay, May 22th,, 1849. Mr. Brine, Sir, plese the
barer the sum four shilens ten pence.~—Joseph Smith. The
elder Mr. Brine was at that time, fifty-four years ago, post
master at St. Margaret'’s Bay, where he conducted a general
fish and supply business. He is living to-day at French
Village, St. Margaret’s Bay, Halifax County, and though he
is over eighty years of age, possesses the use of all his facul-
ties.

In reply to “Junior,” Portage la Prairie, we would say
that as good a definition of a Bank Clearing House as we
know, is that given by the Supreme Court of Penusylvania,
and quoted by Mr. Knight in his paper on the Montreal
Clearing House in the December Journal of the Canadian
Bankers’ Association. We give it herewith: “It. is. an: in~
genious device to simplify and facilitate the work of the
banks in reaching an adjustment and payment of the daily
balances due to and from each other at one time and in

| one place on each day. In practical operation it is a place

where all the representatives of the banks in a given city
meet, and’ under the supervision of a competent committse
or officer selected by the associated banks, settle their ae-
counts with each other and make or receive payment of bal-
ances, and so clear the transactions of the day for which the
settlement is made.”

Another tribute to the importance of Winnipeg as a financial
centre for the growing West of the Dominion, 1s paid in the
opening of a branch in that city by the Royal Trust Com-
pany, of Montreal. Its office is in the Bank of Montreal
building, Winnipeg, and the usual functions of a trust com-
pany will be performed in co-operation with the Royal Trust
Company’s Montreal office. -

The annual meeting of the Provincial Bank of Canada
was held in Montreal last week, when Messrs. G. W.
Ducharme, G. B. Burland, H. Laporte, S. Carsley, and Hon.
Louis Beaubien, were elected directors for the ensuing year.
Mr. Ducharme was re-elected president and Mr. Burland,
vice-president. The bank has decided to build a branch at

the corner of Ontario and Desery streets, which is to cost

we are told, about $20,000.

A counterfeiter, named Francis Verner, who had acknow-
ledged his misdoings and was being taken from the police
cells in Ottawa to the jail at Hull, a few days ago, made a
dash for liberty but was recaptured. A search of his trunk
at a boarding-house showed his methods. The bills he has
circulated have been made by hand with pen and ink and
brush. He would first trace out the bill on transparent paper
and then cut out the salient features and use the skeleton to
trace the outline on prepared paper. He would then with
pen, ink and color, carefully fill in the details. A sample of
his product is in the possession of Col. Sherwood, superin-
tendent of the Dominion police.

INSURANCE NOTES.

The Home Life Association of Canada has removed into
new and more commodious offices, on the fifth floor of the
Home Life Building, corner Adelaide and Victoria streets.
The new quarters give half as much more room as the old,
and are better adapted to the needs of this growing concern,
They are neat, well lighted, and well ventilated.

Pugwash, N.S., has, we gladly note, at last organized a
fire brigade, composed of fifty mostly lusty young men. Last
week they tested the recently purchased steam fire engine,
and everything went so satisfactorily that Pugwashers are
congratulating themselves on their present safety from seri-
ous fires, by reason of their possession of this machine and a
corps of fire-fighters.

Says an insurance adjuster to a policy-holder: Don't you
think you have placed a rather high estimate upon the articles
destroyed? Your total is $1,200. Now, I'm pretty well con-
vinced the entire lot could be duplicated for less than a
quarter of that sum. To which the latter answers: I gave
you just what the things cost, not a cent more. I bought
them all at our last church fair—Boston Transcript.

The Commercial Travellers’ Mutnal Benefit Society con-
tinues to possess interest for many people. It has 1425
members, whose aggregate indemnity in the society reaches
the sum of $1,853000. The twenty-second annual meeting
was held in Toronto on Saturday last, when it was stated that
during the year $36,000 was paid out in death claims, and
$34,585 was paid into the benefit fund. George Anderson
was re-elected president; C. L. Shorey, W. E. Ramsay, and
M. S. Sutherland, were elected trustees for Montreal and
Kingston, respectively.

—A gentleman, who had been out of the country for
some months, and had read our articles of November and
Decemher on Forest Preservation, writes thus to the Editor
of the Monetary Times: “I am glad to see that you have
taken up the question of protection of our forests. Tt is
really one of the most important for the people of Canada,

and for the neglect of which they ought to be ashamed.”
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FACTORY EXTENSION CONTEMPLATED.

A gentleman from Preston, calling the other day on The
Monetary Times, described some manufacturing features of
that town and mentioned in particular the Canadian Office
and School Furniture Company, limited. The business of
that concern has shown a steady growth for a long time, and
we know that its goods are giving satisfaction in a great
many directions. In several New Brunswick banks the
writer of this notice has found their woodwork, and wherever
he has seen it the qualities of tastefulness of design and
superior quality of joiner work were always present. Their
desks we know from long use, and their schoolhouse work
has many friends. We learn® with interest, therefore, that the
company’s business has outgrown its present premises and
plant, and that they think of erecting a new, up-to-date plant
giving about three times present facilities in order to meet
the demands in their various lines. Their principal specialty
now is bank and office fittings, for which such a great de-
mand has come that they feel compelled to increase rtheir
facilities or lose considerable custom in these lines. The
concern is one that Preston is proud of, and with reason;
for they do conscientious work, and employ a high order of
skill in their factory, both in design and execution.

IN THE DRY GOODS STORE.

The Truro, N.S,, Knitting Mills Co., Limited, are mak-
ing plans for the erection of a new mill, 250 feet in length,
which will double their present capacity.

The C.P.R. steamer “Athenian,” having on board a val-
uable cargo of raw silk, sprang a leak on her way from
Japan to Vancouver, with the result that the silk was dam-
aged to the extent of about $50,000.

The bankrupt stock of McFarland, Gray & Southgate,
wholesale clothing and woolen goods, Toronto, valued at
$112,385, was a few days ago bought in privately by, members
-of the firm at 63c. on the dollar, y

We hear of arrangements in Montreal fo i
‘tion of three of the largest shirt and colla: ::e fL N
<oncerns in that city, Tooke Bros., Limited, A. H. Sj
Co., and the Standard Shirt Co., Limited, incﬁ:dii?sth&
Folom'al Bleaching and Printing Co., Limited. The propos:i
ds to establish a large factory at Shawinigan Falls, wh
wfould_be manufactured cotton goods, especially print;, v:'me;;
;u:\;l:c:h at present have to be imported from the United

A despatch from Belfast,
in the linen market is fairly ivr:llfxlsi’sts:?r::; tll:z: 4 defnand
: ’ ; ; there is no
increase in new business. The buying continues of a sort-
ing-up description. The spinning branch is steady and un-
changed; orders are small but fairly numerous, lower prices
‘being quoted for January delivery. Otherwise, there is no
-alteration. The manufacturing end keeps up to a fair aver-
-age, a good deal being done in a quiet way. White goods
for .the home market are sluggish. On shipping account the
volume is keeping up, and prospects are considered fairly
‘bright.

According to the report of the Silk Association of
America, recently, issued in New York, the past year showed
considerable activity in silks, though great interference with
business was caused by the silk dyers’ strike at Paterson,
N.J., The resulting curtailment of the output is estimated at
fully 1,000,000 pounds of raw silk, equivalent to $9,000,000 in
finished goods. The financial loss to the manufacturers was
considerable. The report notes with evident anxiety the
sharp competition in the American silk trade and the diffi-
-culty of reconciling low prices to consumers with the advanc-
ing prices for raw materials, the demands for higher wages
:and the increased cost of the general items of factory and
-mill organization.

anufacturing

—Mr. W. F. Brock, formerly inspector of the Royal (Bank
.of Halifax, has been appointed to the charge of the branch
.of that bank now opened on the southwest corner of Wel-
lington and Younge streets, Toronto.

—Finlanders, who are thrifty folk, and good settlers, are
coming into Canada to settle in other parts, as well as the
north of Quebec province. It is some weeks since we learned
that 2,000 of them were coming out to Malcolm Island, B.C,,
to replace Japanese or Chinese, and that many more thous-
ands were likely to come out to Western Canada.

—According to a bulletin recently issued by the British
Columbia Government, the total value of the farms in the
province, and what is on them, is as follows: Value of land
and buildings, $26,001,377; implements and machinery, $1,201,-
106; for live stock, $6,184,313; crops and animal products,
$6,664,369. The total is thus $40,051,255, a larger sum than
might have been expected by those who looked on British
Columbia as a mining and lumbering country only.

~ Meetings.

ANGLO-AMERICAN FIRE INSURANCE
COMPANY.

The fourth annual meeting of shareholders of the Anglo-
American Fire Insurance Co. was held at the head office of
the company, McKinnon building, Toronto, on Tuesday, the
3rd day of February, 1903.

The president, Mr. S. F. McKinnon, having taken the
chair, Mr. Armstrong Dean, general manager, was requested
to act as secretary to the meeting.

After reading the notice convening the meeting, the
secretary read the following directors’ report and financial
statement:

REPORT.

Your directors have pleasure in presenting their fourth
annual report and the financial statement of the company’s
business for the year ending 31st December, 1902, which is
duly certified by the auditors.

The premium income for the year ending 31st

Dec., 1902, less rebates for cancellations, is....$303,716 58

Interest on the company’s investments 5,029 69

. coens$308,746 27

Showing an increase of income over the year 1901 of
$94,869.58.

The company’s net income for the year 1902, after deduct-
ing all reinsurance, amounts to $232,294.26.

You will note the outstanding unpaid losses at the 31st
December amounted to the small sum of $1,755. These losses
occurred during the last days of December and were unad-
justed.

Result of the workings of the year shows that after paying
all losses, charges and expenses, and writing off the balance
of our organization expenses in full, 10 per cent. off our
office furniture and Goad’s plans, and paying dividend No. 1
at rate of 7 pér cent. per annum, we carry the handsome
balance of $51,635.32 forward to profit and loss account,
making the balance now standing at credit of this account
$106,854.60.

Your directors have much pleasure in expressing their
appreciation of the faithful manner in which the manager,
office staff, general agents and representatives of the com-
pany have discharged their duties during the past year.

“We cannot close this report without referring to the great
loss we have sustained by the death of Mr. John Gowans, one
of your most esteemed directors, who has acted in this
capacity since the inception of the company.

Your directors all retire, but are eligible for re-election.

S. F. McKinnonN, President.

FINANCIAL STATEMENT FOR YEAR ENDING 3ist
DECEMBER, 1902.
REVENUE ACCOUNT.

.......... i)

Total income o, is oo

Premium iucofme ..... i e s $334,87g o1
Less rebates for cancellation ........... 31,158 43
————$303,716 58
Tnterest (BCCOMIE il . . e bl v odamivisisibas whteh x 2E e . 5,029 69
$308.746 27
Fire losses for yvear paid (net) ......... $09,228 13
Fire losses under adjustment....$1,755 00
Less | reinsuvance. . o e ool S 50 00
1,705 00
100,933 13
Paid for reinsurance ... . 0 Sl ievene s sae s rrisee s 76,452 o1
Bividend- N0, T . R Tl e s e s s e 5.061 20
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Commission and other charges, including Govern-
ment fees, license and taxes, 33% per cent. off
organization expenses, being balance in full of
same, and all books, stationery, etc., and 10
per cent. off office furniture, including Goad’s

TRRDE . iR ey e S il L PN 73,764 61
E R R R M Il ey T s o 2BT,038 32

$308,746 27

PROFIT AND LOSS ACCOUNT.

Halafice “framitdor: Jois ol pliiian e $ 55,210 28
Balance from revenue account .........u..iesceses 51,635 32
$106,854 60
ASSETS,
Cash on hand and in Molsons Bank .......... «+.$123,443 05
Bonds and debentures deposited with Dominion
ity ol o BB g N e 54,399 20
Accriied. interest on abOVE /... ithi i tes e niss 621 63
Agents’ balances and other accounts ......... cvres 24,058 00
Office furniture, including Goad’s maps .......... 7,177 57
$209,700 44
LIABILITIES,
Capital stack: paid dniilo o m e ien i R $ 01,780 00
Sundry accounts and reinsurance .................. 9,310 84
Losses under adjustment at 31st December, 1002,
of which $50 is reinsured ..........ocevvennns 1,755 00
Balance at credit of profit and loss account ....... 106,854 6o
$200,700 44
SECURITY FOR POLICY-HOLDERS.
Subscribed Capital—
Paid "on stocle iy, oi St $ 01,780 0o
Balance to pay on stock ....... 388,320 o0
480,100 00
Balance from profit and loss account...... 106,854 60
$586,054 6o

ARMSTRONG DEAN,
General Manager.

To the President, Directors and Shareholders of the Anglo-

American Fire Insurance Company—

Gentlemen.—We, the undersigned, having examined the
vouchers, checked the bank balances and audited the books of
the Anglo-American Fire Insurance Company for the year
ending 315t December, 1002, certify that we have found them
correct, and that the annexed balance sheet is a true state-
ment as at above date.

J. P. LaNGLEY,
Ricuarp LEE,

Toronto, 27th January, 1003. Auditors.

Mr. McKinnon, President.—In rising to move the adop-
tion of the report of the directors for the year ending 31st
December, 1902, I feel it is unnecessary for me to say very
much. ?

It is always a pleasure to meet the shareholders with a
good statement. I think you will agree with me that the
report is a very satisfactory one, and that we are making
steady progress in the right direction. In common with other
companies, we have shared in the light fire losses that have
occurred throughout the Dominion, especially the latter half
of the year. .

The report of the directors and financial statement, now in
your hands for approval and adoption, or otherwise, shows a
very considerable increase in the volume of business written,
as also in premium income,

This being our fourth annual meeting, it may not be out
of place to go back to the year of our inception and com-
pare the increases made year by year.

1809. the year we commenced business, was only a broken
period of about seven months.

In 1899 the net premium income was .....$ 54,242 08

In 1900 the net premium income was ..... 133,877 73

In 1901 the net premium income was ..... 210,193 54

In 1902z the net premium income was..... 303,716 58

The premium income for the year 1902, as compared with
1901, without taking into account reinsurances, shows an in-
crease of $04,860.58. The loss ratio to premium income,
44 41-100 per cent., as also the expenses for conducting the
business to premium income, 2201-100 per cent., both of
which show a favorable reduction over previous years.

Organization expenses have now been entirely written off,
and therefore for the future will be eliminated from our
accounts,

After paying off all losses, expenses of conducting the
business, writing off ten per cent. on furniture, Goad’s plans,

and dividend of 7 per cent. for the year 1901, we carry to the
credit of profit and loss for the year, $51,635.32.

Turning to the assets side of the statement, you will find
them in a very satisfactory condition, nearly all in what jis
usually known as liquid form, or immediately available.

The security for policy-holders now stands—

R R R e e, e v e e $ 01,780 oo
Uncalled' “subseribed “‘eapital” . ;... . 0., ... 388,320 co
Credit to profit and loss account .......... 106,854 60

Making 1 e S e e $586,054 60

The Anglo-American is now writing policies from the
Atlantic to the Pacific, but in the Dominion of Canada only.

This is indeed a growing time in Canada. It is very
gratifying to know that prosperity still prevails in all parts
of the Dominion. All branches of trade and commerce,
banking, etc., are flourishing; farmers are well-to-do and
contented; labor is plentiful for those willing to work, and
wages are good. Emigration to our country is increasing
largely. Someone has said we are soon to become a nation.
I am not inclined to -dispute it.

I do not like to prophesy, but if I did I should say there
is a great future for the Anglo-American, especially if man-
aged on the same vigorous and conservative lines as in the
past. The Anglo-American policy when issued or becomes a
claim is as good as gold.
~ The statement *“Canada for the Canadians,” or “Made
in Canada,” is as applicable to fire insurance as to steel rails
or rolls of carpet. If we are to have Canada for the Cana-
dians, let us have it in fire insurances as well as in other
lines. Why pay tribute to other countries for what we can
supply as well at home.

Our board, as well as the executive committee, com-
prises gentlemen of large experience in manufacturing, bank-
ing, ship-building, mercantile, marine and other pursuits, and,
although 1 have been, and now am on many poards, I find
that none give the same careful scrutiny to all matters of
detail as that of the Anglo-American.

Reference has been made in the report to the death,
which occurred in July last, of our esteemed colleague, Mr.
John Gowans, one of the foremost merchants of this city, of
strict integrity and high honor. His counsel and advice will
be much missed by this company. The vacancy thus caused
on the board was not filled by your directors for the balance
of the term.

I cannot close without stating that we owe much of our
success to the untiring care and attention to details of our
manager, Mr. Dean, who has been so ably aided by our
efficient office staff. )

I now have great pleasure in moving the adoption of the
report and financial statement, which will be seconded by the
vice-president, Mr. Long.

Mr. John J. Long, Vice-President.—Mr. Chairman and
Gentlemen,—It affords me much pleasure to second the
motion of the president for the adoption of the report of the
directors, the financial statement, and auditors’ report of the
business of the company for the year ending 31st Degember,
1002,

I think it unnecessary to add anything to the very appro-
priate remarks of the president, but may say that when the
business of a company or an individual is prospering satis-
factorily, as I am happy to say the business of the Anglo-
American Fire Insurance Co. is, the adoption of such a re-
port, and financial statement as we have before us must
without a word of comment or commendation, be most
pleasing to the shareholders and assuring to all concerned.

Our expectations of the growth and continuous success of

the business of the company, I am thankful to say, are being
constantly realized. The income of the company for 1902 was
more than 44 per cent. greater than that of 1901. The pro-
portion of working expenses to income in 1901 was 23.66 per
cent., while ir81 1002 it was 22.01 per cent. The losst'ratxo in
1001 was 48.38 per cent., in 1902 it was 44.41 per cen
i1 To the grosperity of Canada, to which the Anglo-Amer-
ican Fire Insurance Co. confines its business, and to the
great care constantly exercised by the agents, the manager,
the inspectors and the directors in the selection and accept-
ance of risks, this improvement is mostly due.

To the loyal co-operation of the office staff, the agents
throughout Canada, and inspectors, with the well-directed
efforts of our excellent manager, Mr. Dean. the satisfactory
growth and results of the business of the company are chiefly
due.The prospects of the company for the yvear we are entering
upon are bright. and I confidently hope the results for rgo3z
will be most satisfactory. i

The following gentlemen were elected as directors for

the ensuing year: SRBSTBENT
S. F. McKinnon, Esq., S. F. McKinnon & Co., Toronto.
VICE-PRESIDENT.

John J. Long, Esq., the T. Long & Bro., Co., Collingwood.
A. A. Allan, Esq., Messrs. A. A. Allan & Co., Toronto,

ij
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John R. Barber, Esq., Pres. Toronto Paper Co., of Cornwall,
Georgetown. :

Dr. George H. Bowlby, Berlin,

A. B. Cunningham, Esq., barrister, Kingston.

H. P. Eckardt, Esq., Messrs. H. P. Eckardt & Co.. Toronto.

John Flett, Esq., Flett, Lowndes & Co., Limited, Toronto.

W. J. Gage. Esq., the W. J. Gage Co., Limited, Toronto.

]ohn'}{:xox, Esq., Messrs. Knox, Morgan & Co., Hamilton.

R. Millichamp, Esq., Messrs. Millichamp, Coyle & Co., Toronto

J. N. Shenstone, Esq., sec.-treas. Massey-Harris Co., Limited,
Toronto.

Dr. Uriah M. Stanley, Brantford.

Hugh Waddell, Esq., Peterborough.

Emil Nerlich, Esq., Messrs. Nerlich & Co., Toronto.

THE EQUITY FIRE INSURANCE COMPANY.

The fifth annual meeting of the above com
pany was held
on February 4th at the company’s head office, 24 I}éing street
west, Toronto, whth a good attendance. :
REPORT,

Your directors’ beg to present herewith the fifth annual
statement, representing the company’s financial standing for
the year ending December 31st, 1902, as attested by the
auditors.

Your attention is called to the satisfactory increase of
premium income from $126,060.03 in 1901, to $175,281.74 in
1902, the net excess of income over expenditure being $25,-
406.79, out of which a dividend of 6 per cent. has been de-
clared upon the paid-up capital. Your directors felt also that
results justified a 2 per cent. cash bonus to the shareholders.

With the dividend and bonus paid, there remains the very
handsome sum of $21,406.70 out of the year’s business to add
to reserve, which now stands at $55,250.18. Upon the excel-
lent. results attained, all interested, we think, may well be
congratulated. 3

Several changes were necessitated by the retirement of
Mr. Campbell. In pursuance of the powers vested in them,
your board filled the vacancies by the election of Mr. Thomas
Crawford, M.P.P., as president; Mr. C. C. VanNorman, as
vice-president, and Mr. W. Vandusen as a member of the

The term for which the auditors and directors were elected
now expires. They are eligible for re-election.
All of which is respectfully, submitted.
TraoMAs CRAWFORD, President.

REVENUE ACCOUNT FOR YEAR ENDING 3IST DECEMBER, 1002,

To premium income ......... atoversspnsssaness’s i DLIA,A08 72
T T R B e A P Rt 2,086 02
$175,281 74

By reinsurance and cancellations ................$ 46,055 or
Commission ......... s R e R AR 23,630 00
T A A F 22,888 11
B¥ire losses. and adjustment ... ..............000.. 56,302 83
Balance to profit and 10ss .............c00v0uia.. 25,406 70
$175,281 74

PROFIT AND LOSS ACCOUNT.

To Net revenue, Dec. 31St, 100T .ocovcevcarnse.....$33,843 30
Net revenue balance, 1902 ....ccevvveciiensernaeses 25400 79
$59,250 18

By dividend Now 3 (0 per ceubl) 0, . .ot sasin o inais $ 3,000 00
Cash bonus (2 per cent.) ........... T R ve # HRETLO00: O
Accumulated reserve fund ..... B SRR s e s BSOS
$50,250 18

BALANCE SHEET.
To capital stock, liable to call ....................$450,000 0O

Mortgages and debentures ...... PRt Y
Plans, furniture and supplies ...........ceconvnee. 4,864 63
Preminms outstanding ... o000, Jhats ces Josien i 138785 87
Cash in bank and on hand ..... R S e 7 1 2L )
Banilry -accotnts . V... il asiten R e

$567,014 20
By capital stock subscribed ......................$500.000 00
Dividend No. 3 (paid in January)................. _ 3,000 00
Cash bonus (2 per cent.) ..... phe e el L Y oo o)
Fire losses unpaid ............ M R P S 2,801 45
Sttty accounts = il LG U SN e e Ie 862 166
Accumulated reserve ......... Son. S Se s ¥ b1l 168,250 18

$567,014 29

This is to cértify that we have maintained a continuing
audit of the books, and examined all vouchers and securities
of the Equity Fire Insurance Company for the year ending

31st December, 1902, and find they have been correctly kept
and are truly set forth in the above statements.
C. E. ArNoLDI.
FrED. ROPER,
Toronto, January 3ist, 1903. Auditors.

The board of directors for the ensuing year are: Thos.
Crawford, Esq., M.P.P., Toronto, president; C. C. VanNor-
man, Esq., Toronto, vice-president; Stephen Noxon, Esq.,
Ingersoll; His Honor Judge Morgan, Toronto; Wm. Hen-
drie, jr., Esq.,, Hamilton; David Carlisle, Esq., J.P., Toronto;
W. H. Biggar, Esq., K.C., Montreal; H. E. Irwin, Esq., K.C,
Toronto; Alex. MacLaren, M.P., Stratford; C. H. Elliott,
IL.ondon; W. Vandusen, Esq., Toronto.

GREENWOOD BROWN,

Toronto, Feb. 4th, 1903. General Manager and Secretary,

CENTRAL LIFE INSURANCE COMPANY.

Your directors beg to lay before the annual meeting a statement
covering the business of the past year. In doing this they take the
opportunity of congratulating the members on the very satisfactory
condition of the company’s business,

There were received and considered 333 applications for a total
insurance of $371,250.00. Of these, 316 applications for $345,250.00
were approved and policies issued.

RECEIPTS.—Amount received for premiums, $11,867.14, and
interest, $1,234.16. Amount received on account of stock, $12,604.74,
and premium on stock, $37541.50, making a total of $29,247.54.

EXPENDITURE.—The most rigid economy has been observed
in every department of the company’s business. Our expenses of
management, including commissions for the past year, were $14,871.37.
Death claims $1,000,00, and re-insurance $281.,25, in all a total
expenditure of $16,152.62, leaving a balance of receipts over expendi-
tures $13,094 92.

ASSETS.—Our assets, amounting to $56,612.76, the items of
which are set forth in the balance sheet, must commend themselves to
every person interested in the company.

LIABILITIES.—Our lLiabilities amount to $10,077.10, being the
full legal amount required, according to the reserve for Insurance
based upon the Institute ot Actuaries Hm. Tables and 34 per cent.
rate of interest. Although the Government standard is much less,
your directors thought it wiser in the interest of both shareholders
and policy-holders to adopt the more exacting valuation which has
been maintained from our inception,

« Your auditors, Messrs. R. F. Spence, F.C.A,, and J. M. Cameron,
M.D., have carefully audited the books and vouchers of the company,
and have attached their certificate to the financial statement.

The directors and officers take this opportunity of thanking the
superintendent, inspectors and agents for tgeir valuable assistance.

THOS. CRAWFORD, J. M. SPENCE,
President. Managing Director.

The president, Mr. Thos Crawford, in moving the adoption of the
report, said : Gentlemen :—In moving the adoption of the report and
financial statement placed in your hands to-day, I do so with more
than usual interest, The progress made during the past year has
been equal to that predicted by our manager at the last annual meet-
ing, which must be accepted as being very satisfactory.

Our prospects for writing a large amount of new business are
certainly bright, and by zealous application in promoting the quantity
and quality of our business we confidentially look forward to excellent
results for the current year,

Thereport shows that we have a well selected and good class of
business.

There is only one death claim since our inception.

We rely upon our medical examiners and medical referee for the
faithful discharge of their duties in the interests of the company.

I voice the feeling of every director in stating that our desire and
determination is to keep the expenses of this company as low as
possible, with due regard to efficiency. This course we recognize as
essential to a new company.

I move the adoption of the report.

Mr. T. E. Bissell, 1st Vice-President, in seconding the adoption
of the report, said : Gentlemen:—I have great pleasure in seconding
the adoption of the report. We exercise the utmost care in every
department of the company; this insures its steady progress and
permanency. Our aim is to merit the confidence and support of the
shareholders and policy-holders, and where the people are desirous
of protecting themselves against the inevitable, we offer absolute
security, and can meet every death liability; thisis the reason why
our standard is so well accepted.

In this growing time our agents will no doubt take advantage of
the many opportunities to actively promote the interests of the
company. With the continual growth and wealth of the country we
should reasonably expect a large amount of new busim_ass for the
current year. By maintaining prudence, economy, diligence and
industry, I believe our next report will be eminently satisfactory.

The motion was then put and carried unanimously.

The following gentlemen were then re-elected dirgctors for the
ensuing term :—Thomas Crawford, M.P.P. T. E. Bissell, James
Dow, M.B. ]J. W. St John, M P.P. A. Groves, M.D. J. M. Spence.

At a subsequent meeting of the board of directors, Thomas
Crawford was re-elected president, T. E. Bissell, 1st vice-president,
and James Dow, 2nd vice president.

Toronto, Jan. 27th, 1903.
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The METROPOLITAN

tire insurance GCompany

Cash-Mutual and Stock. (Formerly The Berlin
Mutual Fire Insurance Company).

The fifth annual meeting of the members and sharehold-
ers of the above company was held at the head office, 24
King street west, on Tuesday, February 3rd, 1903.

EXTRACTS FROM THE ANNUAL REPORT.

Following is a summary of the financial statement for

1902, certified to by the company’s auditors:
STATEMENT OF ACCOUNTS FOR YEAR ENDED
DECEMBER 31st, 1902.
REVENUE ACCOUNT.
Income.

By cash and mutual premiums ... ................ $54,522 75
Interest and other CHIRINES =0T . v dervesssissnnes 797 00
. _ $55,319 81 |
i i S0 Expenditure, i
T'o agents’ commissions and general expenses ....$17,072 82 |
Rpmsuruncc and return premiums ..........c..co.. 9,419 70
Fire losses and adjustment eXpenses ............... 14,118 70 |
: $41,511 22 |
slance :o-Droft and. Io8s i i o ot s b 13,808 50
$55319 81 (
- PROFIT AND LOSS ACCOUNT. '
DDRC.: 3%, 1008, : By balance \iiiiv. sbet cobaoads ot $ 5614 40
Dec, 31, 1902. By revenue balance ................ 13, 50
$10,423 08 i
To dividend and bonus account ................... $ 2,057 901
Dec. 31, 1902. To balance carried forward........ 16,465 18 |
1
$19,423 08 |
ASSETS AND LIABILITIES. }
: Assets, i
To uncalled capital .u ite) T e $123,376 0o ‘
Net premilim. AOtes oy s b s 29,922 30 |
Cashron hand snd I DROE . s i irtan s 32,743 63 |
Outstanding Dremiume . i o era 4,709 75 |
Office furniture and Goad’s plans .......ccvveeess 779 87 |
$191,531 61
Liabilities. :
By capital stock paid Up ...iviivieniann cevivasene $ 16824 00 '
Commissions, re-insurance, return premiums and |
L b i (na ety |4 R ML Rty 8RR 3,864 64 .
e Gt L R e B R T SR L S 1,079 43 |
RAIREOrance’ segafys . At ki A s SO 22,666 70 1
Surplus of assets over liabilities ......eecesnunnss 147,006 84 }
’ $101,531 61 |

This is to certify we have maintained a continuing audig
of the books, examined the voucners and verified the securi-
ties of the Metropolitan Fire Insurance Company Cash-
Mutual and Stock, rormerly the Berlin Mutual Fire Insurance
Company, for the year ended December 3ist, 1902, and find
they have been correctly kept and are truly set forth in the
above statement.

(Signed), CHARLES ARNOLDI,
Q. D Day;

January 29th, 1903. Auditors.

[he features calling for special mention in the foregoing
statement are: That notwithstanding the maintenance of fair

| rates in the face of keen competition, our income shows an
| increase of some $15,000, or 37 per cent., over the previous

year, and that we have a net revenue for the year of. $13,-
808.50 to show for the year’s underwriting. Our loss ratio for
the year is 31 per cent., or less than one-half the average in
Canada for the past thirty years. Sy

Under these circumstances your board felt justified in
adding a bonus of 2 per cent. to the yearly dlv.ldc.ﬂ-d‘ of 6
per cent. After paying this and providing for all liabilities in
respect to the year, we have added $10,547.00 to the com-
pany’s cash reserve. £ ;

Your board have been united as to every important action
taken during the year, and are of the opinion that the share-
holders, and all connected with the company, may be con-
gratulated on the report submitted to-day, and that the
prospect. for the future may be viewed with confidence.

All of which 1s respectfully submitted.

D. HIBNER, F. CLeMENT BROWN,

President. Managing Director.

The following are the members of the board as at present
constituted: D. Hibner, president, Berlin; W. H. Shapley,
vice-president, Toronto; W. Vgndusen, Toronto; A. Tgylor,
Galt; W. J. Stark, J.P., Stouffville; James Torrance, Milver-
ton; David Carlyle, J.P., Toronto; H. E. Irwin, K.C., Tor-
onto; C. C. Van Norman, Toronto; W. G. Brown, Toroq.to;
A. Burritt, Mitchell; F. Clement Brown, Toronto, managing
director. Mr. Chas. Arnoldi and Mr. Q. D. Day were re-
clected auditors.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the

| week ended with Thursday, Feb. 5, 1903, compared with those

of the previous week.

Crries Feb. 5, 1903 Jan. 29, 1903
Montreal........ e hiey sy - 919;118,186 $19,006,231
TOrOBLO . cnscvinviennssnoreces 15,490,961 14,643,130
Winnipeg seeeeens Sy smvabaes - Oy 19300 3,858,710
Halifax ... cosees o Sie 1,661,540 1,560,434
Hamilton ..c.cocevececescces LI e ek g 1,030,451
St. John...ceeseianns g AT 851,497 663,416
Vancouver .... 1,049,082 1,007,391
Victoria ... 419,086 584,899
Quebec . 1,494,918 1,146,788
Ottawa ... 1,837,700 1,618,736
London «iciecivivevovie ¢ 850,515 646,673

8. 2rohn $45,766,864

AUTHORIZED
CAPITAL $1.00 0.000.

INCORPORATED BY SPeCIAL AcT [

A. H. HOOVER, PRESIDENT.
R. SHAW WOOD, 1st Vice-Presmest.
WILLIAM DINEEN, 280 VICE-PRESIDENT.

THE Accumulation "Policies issued by the Sovereign

‘_5 7 /
FurL GovernmeNnT DEPOSITY
HEAD OFFICEJORONTO.
o OF THE PARLIAMENT or CANADA.

ROBERT E. MENZIE, TREASURER.
ALEX. DAVIDSON, M.D., Mep. DiRECTOR.
SIDNEY H. PIPE, ACTUuaARry.

Life Assﬁrance Company of Canada are absolutely free

from conditions, and guarantee the most liberal Extended Insurance, Paid-up and Loan Values annually, after

~

being two years in force. First-class contracts can be secured by reliable energetic men as Managers, District and
Local Agents throughout the Dominion. ~Address with full particulars and references.
A. H. HOOVER, President and Managing Director.
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Twenty.Second Annual Statement

OF THE

North American Life
Assurance Company.

Head Oifice: 112-118 King St. West, Toronto.

FOR THE YEAR ENDED 31st DECEMBER, 1802.

as the
Continent :

BN NRO- SO VA BN R e i $4,194,309 61

Dec. 31, 1902. To Cash for Premiums

................................................. $1,049,652 74
MOl odme oD ITVESINSIIE, i sy o e e s 221,187 47
——— 1,270,840 21

$5.465,149 82

DISBURSEMENTS

Dec. 31, 1902. By Payment for Death Claims, Il B, oo e o sias sobin $374,513 14

5 " By all other b AR G e IO I iR C S RN [ L e 316,851 33
— — 691,364 47
$4.773.785 35

ASSETS
Dec. 31, 1902. By b R T TR, i G R e e R i $1,070,703 g8
‘* Debentures (market value $1,007,535 L R O U LAY s i ST e 1,080,601 72
** Stocks and Bonds ARTRER AL Ine (BT sOY IBETO0) e s e s SRR P L 1,455,729 87
" Real Estate, including GompRovi BRIsIge Tt T S R R s 404,684 69
S aNnNon Polloiae st 5o e A R U HCH i Ay ol L A RN 321,642 92
‘* Loans on Stocks (nearly all on L R e e SO AR (RS A e A SR (L ST 351,257 00
S Caban Benkpaht onhand r.s L o Tl e DR T 89,165 17
$4,773.785 35
Premiums outstanding, etc (less cost of Collaation): . sy R AR A 198,982 10
FaEnterestand Rentadus aod aderuad . o0 Lo T e R G e 38,045 76
$5,010,813 21
LIABILITIES

B Ee o oanntee DURSY, .. ik Lh i SR e el an L $ 60,000 00

" Assurance and Annuity Reserve Fund................oeoeeeeeiensnnnenss 4,385,565 oo

Death Losses awaiting PIDOIE @R o C s e e et 50,203 45
—— ———— $4.495,768 45
RIS BUrPIan: . i ey Ceeet U D os Sl s e $515,044 76

Audited and found correct.—]. N. LAKE, Auditor.

The financial position of the Company is unexcelled—its percentage of net surplus to liabilities
exceeds that of any other Home Company.

INewinsurance ‘issied .duting' tooa 3% AL VLN R TR SR - e R $6,600,265 oo
Exceeding the best previous year in the history of the Company by over one million dollars.
EOBUTRNCS. 10 $01Ce At GO 1001 DBE) ) . - o) i visviin v o s ST BT S o S e $30,637,268 oo
PRESIDENT

JOHN L. BLAIKIE
VICE-PRESIDENTS

JAS. THORBURN, M.D. HON. SIR WILLIAM R. MEREDITH, K.C.
DIRECTORS

HON. SENATOR GOWAN, K.C., LL.D., C.M.G. E. GUKNEY, Esq.
L. W. SMITH, Esq., K.C., D.C.L. J. K. OSBORNE, Esq.

D. McCRAE, Esq., Guelph.

MANAGING-DIRECTOR
WM. McCABE, LL.B, F.l.A,, F.S.S.
SECRETARY MEDICAL DIRECTOR
L. GOLDMAN, A.LA. i J]. THORBURN, M.D., (Edin.)

The Report containing the proceedings of the Annual Meeting, held on January 29th last, showing marked proofs of the
continued progress and solid position of the Company, will be sent to policy-holders. Pamphlets explanatory of the attractive
investment plans of the Company, and a copy of the Annual Report, showing its unexcelled financial position, will be furnished on
application to the Head Office or any of .the Company's agencies.
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MONTREAL MARKETS.

Montreal, February 4th, 1903.
Ashes.—Though the demand is limited |
receipts and stocks are very light, and
values are rather firmer for pots, No. 1
being quoted at $4.50 to $4.55, and sec-
onds from $385 to $3.90. Pearls, firm,
$6.10 to $6.25.

Cements and Firebricks.—Business con-
tinues of the usual winter character, but
prices are steady as follows: Belgian,
$1.05 to $2.10 for standard brands; Eng-
lish, $2.25 to $2.30; German, $2.30 to $2.45;
firebricks, $22 to $2s. ‘
Dairy Products.—The cheese market has
lost none of its firmness, indeed in ~vicw|

of the comparatively small spot stocks,
estimated at 75,000 boxes, holders are, if

anything, more bullish in their ideas, and

1314¢. is exacted for finest makes. Butter
is quiet but steady, former quotations of
from 22 to 22%c. being maintained for |

finest creamery,. with held stock ranging
from 19% to 21%%c. Dairy butter is quoted
at 16 to 18c., as to quality, and good roll
butter at 18 to 19¢.

Dry Goods.—Money. has been coming
in well to provide for retailers’ engage- |
ments coming due to-day, and as far as |
can be judged from returns now in, the
proportion of unpaid bills will be small.
lnsiness continues to be reported good, !
and there is said to be a noticeable in-
in the for finer grade!
goods, which is accepted as an indication
the prosperity.
Firmness prevails in values. Silks
inclined to advance, indeed higher prices

crease demand

generally prevalent

|
Ol
are l
S |
are announced by some manufacturers of
ribbons. There seems to be an impres-

sion that local cotton manufacturers :1ro.l

|
notes, and that some general |
: y |
advance is not improbable. |

Furs.—There has been no general r(~-‘i
vision of raw fur prices as a result of |
recent London sales. United States
dealers have made no change in pri(‘(‘s[
established last fall, and it is claimed the |
advances reported were all pretty well
discounted. Local receipts have not been
very free lately, and it is surmised that a
good many collectors

comparing

are consigning to

United States dealers: Beaver, large,
$5.50 to $6.50; medium ditto, $4 to
$4.75; choice black bear, large, $17.50;

medium, $13; small, $(;.50: fisher, $5 to $6
for fine dark skins; red fox, 3;2‘25‘ to $4.
as to quality and size; silver fox, $100 to '
$200; cross fox. $5 to $7; wolverine, $2.50
to $§. ]_VI]X, $§ to $(); marten. $3 ‘ $~7:
mink, $2 to $4.50; winter rats, 10 to 15¢.:
fall ditto, 8 to-11¢.; otter, $18 for (]lnrk
pelts, ranging down to $8: coon, black
No. 1, $1.50 to $2.50 as to size: ordinary
dark, $1 to $1.75; skunk. $1.75 to $1.00
for all black, other kinds, 25¢. to $1.30.
Grocenries.—The general situation has
undergone little change smce last writ-
ing. and the movement is not a s»ecially
active one. Further advices from Bar-
bados confirm previous reports of a
short yield of molasses, and the market
is expected t» open early in March at
about 12c. first cost, equal to about 27c.
laid down cost. local jobbing quota-
ions are firmer, and some dealers expect

. . .SUBSTANTIAL AND RELIABLE. . .

The Traveler_s

Insurance Company

of Hartford, Conn.

Sylvester C. Dunham, President.

Financial Condition, January Ist, 1903.

RESOURCES.

Railroad bonds and stocks......... i $16,728,055 55
Loans secured by mortgages, first liens......... 7,415,963 86
Government, County & Municipal Bonds ......... 4.336.549 30
Other.bonds.and stoeks. .. i i aindivsise 1,206,400 00
Loans secured by Company’s policies............... 1,089,475 0O
Cash on :hand and in bank. ... i e His 1,435,319 58
Real satate 1 b e S e T s T 1.193.531 62
Bank stocks o7 be oottt iUt e m s i L i r e Han g
Loans secured by collateral /. iciilu il ol i v 630,043 83
Interest accrued but not due ................ 298,429 2I
Deferred life preminmme s et v 419,199 OI
Premiums in course of collection on life policies 271,564 02

Total tagoureas seui: Letiiiie oAk Sl $;‘7,078~,367 98

RESERVES, ETC.

Reserve funds, to protect policies .................. $31,285,842 43
Losses in process of adjustment ........ ............ 201,841 54
Life premiums paid in advance ................... s 34,730 II
Special reserve for taxes, rents, etc.. ....ocoouun. 121,625 53
Reserve to protect security valuations ............ 100,000 00
Excess security to policy-holders.. ......... 5,334,328 37

Total reservesielo i i AR T 837,078,367 98

RECORD OF 1902.

Total cash incomee o il st iiih Gt v Ciiseine bredie BONG iR A0S FO TG CT

INCrease in . PEBOURLEE s e iniablimind e siohimnin tith qibebmuinill i s v 3 zéo,ooo

Increase in cash income ............. R ey e S 1 300'000

Increase in excess security to policy-holders ...... .............. ... 320'000

New life insurance issued during year ..... ...c.cccivianiiniiennnnnnn. .. 19,370,000
; i ’

Paid to policy-holders....... A A A T S eV R 3,700,C00
’ »

Added to reserve funds .............. ! 2,940,000

RECORD TO END OF 1902,

Paid to policy-holders ................. A e i s, SRS RN S s $ 50,000,000

Life insurance in force: co s S e e S e e 125,000,000

Number of accident policiesissued..... ..........cccoovveiiiiiiiiiiinn, 3,320,000
. . . . : ’

Number of accident clanns=paid ... . 0 o BRIy 394,000

Ira B. Thayer, Chief Agent,

Lawlor Building, N. W. Cor. King & Yonge Sts.,
TORONTO, ONT.
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53rd ANNUAL STATEMENT

(CCNDENSED).

/ETNA LIF

INSURANCE CO.,

HARTFORD, CONN.

MORGAN G. BULKELEY, President.

$63,493,545 73
10,224,260 93
2,592,539 16
12,816,800 0g
6,368,099 76
55,879,111 68

Assets, January 1st, 1403 - -
Premium receipts in 1go2 - - .
Interest receipts in 1902 - I -
Total receipts in 1902 - -
Payments to policy-holders in 1902 -
Légal reserve, on policies, and all claims,
Special reserve, in addition to reserve
above given - . - - . 2,113,933 00
Guarantee fund, in excess of requirements
by Company’s standard - - -
Guarantee fund in excess of legal
requirements - B
Life insurance issued and revived in 19o2,
Life insurance in force Janudry 1, 1903,
Accident insurance in force January 1,

190y < - % e SR -t a0 300i850,204 00

5,500,501 0§

7,094,434 05
30,489.838 oo

213,762,977 oo

Paid policy-holders since organization, $132,383,973 96
Paid matured endowments in Canada,
. the past twelve years - - - - -
Government deposit at Ottawa - -

Great Gains in business during 1902

3,578,545 00
4,382,066 00

$3.883,854 56
177,419 80
327.101 8o

1,004,487 67
5,348,763 oo
12,484,694 00

16,551,584 67

Increase in assets - - - - -
Increase in surplus (Company’s standard)
Increase in surplus (Conn. State standard)
Increase in premium income - - -
Increase in life insurance written
Increase in life insurance in force - -
Increase in accident insurance in force,

Several valuable fields now open
for successful workers, on good
salary, in Western Canada.

APPLY TO

W. H. ORR & SONS, Managers,

Toronto, Ont.

| Tae § ACCIDENTS

Ontario Aceident and AND

Lloyds Plate Glass  &DISEASE.

INSURANCE COMPANIES
| lssue Specially Attractive Policies covering Accident.

i1 Accldent and Sickness Combined, Employers’,

| Elevator, General and Public Liability.
l Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

~ Union
| Assurance Society of London

|

|

!

I Instituted in the Reign of Queen Anne,
A.D. 1714

' Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

i .

- The Continental Life Insurance Co,

‘ Head Office, TORONTO

AUTHORIZED CAPITAL, %1,000,000

? The policies of the Continental are as liberal and free

| as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

i HON. JOHN DRYDEN, President.

| GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary,

* ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrricE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

| Full Government Deposit. Insurance ao-
¢pted at equitable ratvs,

| A. DEAN, Manager.

ity Agent—H, G. CHARLESWORTH.
elephone 2490.

| Applications for Agencies Solicited.

|

The London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.

Losses Paid, - - $3v00,000
| Business in force, over -  $60,000,000
Assets - - - - $502,800 53

Ggo. GILLIES,

| Hon. Joun DRyDEN, : :
Vice-President

! President.

H. WADDINGTON, Sec’y and Man. Director.

The London Life Insurance Co.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B.,D C.L., Vice-President.
dvery desirable form of life insurance afforded on a
tavorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interest,
! Liberal Terms te desirable agents.
! JOBN G. RICHTER, Mana
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the price for single puncheons to rcach’!
30c¢. ere long. Sugars continue easy, and
local quotations have not undergone any
variation for some weeks past, granu-
lated being still $3.80 at factory, yellows
from $3.15 to $3.65. Raw beet is cabled
fairly firm at 7s. 11%d. There is quite a
fair demand for cheap and medium priced
green teas, and several importers report
some very fair sales during the past few
weeks at firm prices, but supplies are in
quite moderate compass.

Hides.—There has been an improved !
demand for beef hides from tanners, and
there is no surplus stock in store. Prices !
are unchanged, and we quote dealers as |

NEW YORK LIFE INS. CO.

The Fifty-Eighth Annuval Repcrt i-sued
by the above named company contains a large
number of facts which ought to be of deci led
interest to all who are interested in life insnr-
ance. From the report it is gathered that in
1902 the assets of the company increased trom
$200,743,386 in 1901 to $322,840,900, showing
a gain of $32,097,514.

Below are given comparative figures show-
ing what progress has been made by the com-
pany during the past eleven years :

In 1891 the assets amounted to $125.947 -
200 ; Dec. 31st, 1902, this sum had grown to
$322 840,900, showing a gain in eleven years of
$186,893,610. The income in Dec. 31st, 1891,
was $81,854,194, while on Dec. 3lst, 1902, it
had increased to $79,108,401, a gain in eleven
years of $47,254,207 ; dividends to policy-hold-
ers Dec. 3l1st, 1891, $1,260,841; Dec. 3lst,
1902, $4,240,515; increase in eleven years,
$2,980,175. Total payments of year to policy-
holders, Dec, 31st. 1891, $12,671,491; Dec.
31st, 1902, $30,558,5660 ; an increase in eleven
years of $17,887,069. Number of policies in
force, Dec. 3lst, 1891, 182,803; Dec 3lst,
1902, 704 567, showing a gain in eleven years
of 521,764. Insurance in force (premiums
paid), Dec. 31st, 1891, $575,689,649; Dec. 31st,
1902, $1553,628.026, showing an increase of
$977,988,377 in eleven years.

The above figures show that the New York
Life Insurance Company has made decided pro-
gress all along the line.

The insurance account for 1902 on the
basis of paid for business only reveals the fact
that the number of policies in force Dec. 31,
1901, was 549,818, the amount of insurance be-
ing $1,365,369,299. New insurance policies
taking effect 1902 numbered 155,440 with a total
insurance amount of $302,798,229. This gives
a total paid for business of $1,671,064,528.

After deductions are made by terminations
on account of death, maturity, surrender, &c.,
which amounted to $117.436 502, the grand
figure of $1,553,628,026 stands as representing
the actual paid for business in force Dec. 31,
1902, showing a gain in 1902 over 1901 of
$188,258,727.

During the year 1902 the company placed
$40,000 000 more new insurance than it did in
1901. During the same period it loaned direct
to its policy-holders, on the sole security of
their policies $9.070,167 at 5 per cent. interest

r annum, without fee or other charge. Dur-
ing 1902 the company paid out in dividends to

licy-holders $797,594 more than it did in 1901.
Est year it realized for its policy-holders from
interest, rents and profits on securities sold,
over $13,500,000.

It has over $34,000,000 in special reserve
funds, $5,000,000 as additional policy reserve,
and over $10,500,000 reserved as other funds
for all other contingencies.

Figures such as are given above are well
nigh incomprehensible, and in order to form
some idea ot the magnitude of the organization
it is interesting to note that there are but eight
other life insurance companies doing business
in the U.S. that have a larger total volume of
insurance in force (even though most of them
have been doing business for half a century)
than is represented in the net gain in
insurance in force that the New York

| six months, and the Hamilton company

Life made in 1902,

gayi_ng 8@. for No. 1 beei hides, 10 and
8c. for Nos. 1 and 2 caliskins, and 7sc. |
each for lambskins. |

Leather.—Boot and shoe manufactur- |
ers have begun to make spring deliveries,
and are reported to still have good orders
in hand. Some good sales of kid and
dongola leathers are reported for the
week at firm prices, and sole moves out |
very fairly at former prices. Black
leathers are comparatively neglected. i

Metals and Hardware.—There is ap-'
parently quite a dearth of pig iron, and
some foundries are inconvenienced by the
difficulty in getting supplies. The Syd-
ney people are utilizing all their own out-
put. Midland is sold ahead for the next

is shut down for some weeks. There is
very little British iron on spot, and a
sale of a 100 ton lot of No. 1 soft is
reported at $2,400, net terms. Scrap is
also scarce, machinery scrap being quoted
at $20, and mixed at $18, Domestic bars
continue firm at $1.05 to $2, with scarcity
of special sizes, and it is reported that
some fair orders have been placed for
Staffordshire bars, for spring importa-
tions, figured to cost about $1.00. Iron
pipe is a little easier at $4.81 for inch.
the demand being not so active. Conper
is firmer again at 1334c.. in a jobbing way.
All other lines remain as last quoted.

Qils, Paints and Glass.—Travellers are
reported as doing well. and an excellent
soring trade is looked for, quite up to
that of last year. The main attention of
the trade is centred in turpentine, which |
has jumped up another 5c., making the
price for single barrels, ooc. ner gallon.
while it is claimed that 1t will yet reach

$r. Linseed oil, leads, putty, etc.
continue to be sold at cut prices.
We quote: Single barrels, raw and

boiled linseed oil. respectively. 65 to 67c.
and 68 to 7oc. per gallon, for one to
four barrel lots, 5 to o barrels, 64 and
67c.., net thirty days, or 3 per cent. for

four barrel lots, 5 to 9 barrels, 66 and
rel, goc., two to four barrels, 8gc., net 30
days. Olive oil, machinery, 090c.; cod
oil, 35 to 37%ec. per gallon; steam refined
seal, 50 to 53c. per gallon; straw do., 45
to 47c.; castor oil, 7% to 8c. for machin-
ery, pharmaceutical ditto, 8% to oc.
Lead, (chemically pure and first-class
brands), $5.15 to 5.25; No. I, $4.75 to
4.87%; No. 2, $4.50; No. 3, $4.12%4; No.
4, $3.75: dry white lead, 4% to sc. for
pure; No. 1 do., sc.; genuine red, do.,
4% to 4%c.; No. 1 red lead, 4 to 4Yc.;
putty in bulk, barrels, $2; bladder putty in
barrels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 1274-1b. tins, $2.65.
London washed whiting, 40 to 4s5c.; Paris
white, 75 to 8oc.; Venetian red, $1.50 to
1.75: yellow ochre, $1.25 to 1.50; spruce
ochre, $1.75 to 2.00; window glass, $2 per
50 feet for first break; $2.10 to 2.20 for
second break.

TORONTO MARKETS.

Toronto, Feb. sth, 1003

Dry Goods.—The firmness with which
all lines of staple goods, both wool and
cotton, are held, continues in even in-
creased measure, and prices for some
give indications of going even higher.
One feature of the trade just now is the
keen demand for lace curtains for the
coming season. Large increases in sales
are looked for, and prices for these will
no doubt be high. The general condi-
tion of trade could hardly be better than
it actually is now. Payments are very
satisfactory.

Grain.—The flour market
is steady, 9o per cent. patents. winter
wheat, being quoted still at $2.70 in
buyers’ bags, middle freights. Manitoba

Flour and

W. H. BEATTY, Esg., -
W. C. MACDONALD, Actuary,

Confederation
ife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

| &

PRESIDENT.
K. MACDONALD, MaxaGixé DirRECTOR.

Solid and Progressive

Business Written in 1902

Cash Interest Income, 1902 —
Death Losses, 1902

Losses for the year by —

_ That another year of very Substantial Progress
has been experienced by : - z : :

The Mutual Life of Canada

will appear evident from the following :

Business in Force December 81st, 1902

The Cash Income from Interest Exceeded the Death

$ 4,527,828
$54,467,870
$275,415
$210,596

$64,719

ROBERT MELVIN, President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.
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(Commercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadlan Branch—Head Office, Montreal.
As. McGreGor, Manager.
flice, 49 Wellington Street East.

GEO, R, HARGRAFT,
Gen. Agent tor Toronto and Ce of York

Caledonian
INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR OANADA, MONTREAL
LANSING LEWIS, Manager.
G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO
Telephone 2309,

Toronto

Assurance Co.
Of < »

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,

Capital and Accumulated Funds,............

Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds. . ...,

De; osited with Dominion  Government for

e Security of Policy-holders

G E. MoserLy, Inspector,

$42,900,000
6,665,000

238,000

E. P. PEARSON, Agent’
Rosr. W. Tyre, Manager for Canada.

= Home Life

ASSOCIATION OF CANADA
Head Office, Home Life Bullding, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON. R. HARCOURT, M.A., K.C.
Managing Director—A. |. PATTISON,

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION for accidental injurles.
INSURANGCE against sickness.

GEO, GOODERHAM, J. E. ROBERTS,
President, Gen., Manager

THE.... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Pollcles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.,

rovident
Savings Life
Assurance
~-—Society

Establisned 1875. of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

anager for Ontario, Nova Scotia and New
Brunswick. Temple Building, Toron

—————
\
STOCK AND BOND REPORT.
ivi- LOSING RICE
£ | Capital . Ig""d ¢ P
7 ] Sub- Capital Rest en — T
BANKS £ | seribed Paid-up last 6 HALIFAX, Cos
5 Months wal
Feb. 2, 1903 per share
G ——
$ $ $ $ %
British North America .........co0n0eee 243| 4,866,000 | 4,866,000 | 1,776,000 3% 137 142 333 ox
Exchange Bank of Yarmouth.... 70 280,000 266,000 50,000 2} 92 95 76 30
Halifax Banking Co... ........ 20 600,000 600,000 525,000 3% 78% 1813 35 Jo
New Brunswick........cocneees 100/ 500,000 500,000 750,000 6 300 301 300 oo
NOvE ScObia oo oo cos bnsiians e v 100| 2,000,000 | 2,000,000 | 3,000,000 5 268} 272 268 ag
People's Bank of Halifax . 20, 700,000 705,000 280,000 3 €39 142 27 So
People’s Bank of N.B.......... 150 180,000 180,000 160,000 4 135 13 R
Royal Bank of Canada ........ 100| 2,481,000 | 2,481,000 | 2,500,00c 3 2133 218 =13 S0
St. Stephen's 100 200,007 200,000 45,000 2 AR R e
Union Bank, Halitax 50| 1,205,900 | 1,205,900 775.0c0 3 169 172 8 =
Yarmouth 5.0 Vi 5 300,000 300,00¢ 50,000 2 95 100 7T ag
Merchants Bank of P. 9 300,000 300,000 205 0Ou 4 ces .
Mlgnbtreal
eb. 4.
Banque St. Jean .......coovecavesabonosl, & 500,000 263,000 16,000 3 PR x i
Bangue St. \llyacinlhe ...... s 504,600 328,290 75,000 3 Tt R
Eastern Townships .......covuieniiiees 50| 2,000,000 | 1,989,000 | 1,200,000 34t 6t 161 oo
Hochelaga .. .covoninsvsessiniesoraass 100| 2,000,000 | 1,989,00c 950,000 3 136 140 9% o
La Banque Nationale .........cccovuien 30| 1,500,000 | 1,498,00C 350,000 3 106 110 x 8o
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,700,000 3% (69 ;%z ‘39 -
Montreal .......coiuioeessssessacniisnanse 200| 12,000,000 | 12,000,000 | $,400,000 s 270 540 oo
B SRR g 0 S el S SR gy IR 50| 2,500,000 | 2,500,000 | 2,250,000 4% 214 216 07 so
Provincial Bankof Canada ............ 25 1,000 819,000 80’21' 3 R e S
Bu BG4 oie i 9 bisbs N A e PR s o 100| 2,500.000 | 2,500,000 s ,000 3 120 130 130 oo
nion Bank of Canada .............00 100| ~ 250,000 | 2,244,000 50,000 3% 135 140 =
Toronto
Feb. s.
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 | 2,500,000 _;2 16-3 162 8o 7o
DOmInion .. .. voocverscnssntvnssosvinsse 50| 2,044,000 | 2,917,000 | 2 Q17,000 5 246§ 245 123 on
Hamilton ... vinavoocirsnssiossssnsisone 100 2,000,000 | 2,000,000 | 1,600,000 5 L RBE 232 oo
Imperial ,........ . 100 2,974,000 | 2,035,000 | 2,495:000 5, 2361 238 236 =g
Metropolitan ..........cocoimnnineiiies 200| 1,000,000 | 1,000,050 | 1,000,900 Nil » e ow 0 RS
OBRIIO . 2 4o s s vrsnstse exmasreapsnwsindns 100| 1,500,000 | 1,500,000 425,00 3 135% enee T ag
Ottawa ., 100 2,000,000 | 2,000,000 | 1,865.000 4% 218 220 218 o
Standard .......ciiiiniirvesainaraten 50| 1,000,000 | 1,000,000 850,000 5. ke RN 135 oo
SOVEreigN. . .ovuiroarsroirassrrssssssnss 100| 1,300,000 | 1,263,000 263,000 tuil. R o S
Toronto ....... 100, 2,500,000 | 2,500,000 | 2 600,000 st 254 260 254 oo
Teadars.....v.iis 100/ 1,500,000 | 1,500,000 350,000 3 135 . esserw 135 oo
WEBHOPD o s 55vavsvins s oomines menssn 00| 500,000 434,00 150,000 'qua:f;tétrlv 140 14§ 130 oo
tAnd 1%
LOAN COMPANIES. bonus
{Opened
SPECIAL ACT DOM, & ONT. May 1g0a
Canada_ Permanent and Western Can-
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 3 120 122 12 oo
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savmgg & Loan Co....... 50 630,200 630,200 207,000 3 0ur g 8 -
Toronto Mortgage Co .......... .«| 50| 1,120,860 725,000 250,000 24 8 % 4 s
Canada Savings & Loan Co... 50| 750,000 750,000 268,000 3 119 o 59 3o
Dominion Sav, & Inv. Society ... 50| 1,000,000 9344200 40,000 2 70 57 g by
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 925,000 44 80 o 180 oo
Hamilton Provident & l.m\_n Soc. 100 1,500,000 | 1,100,000 340,000 3 120 I 120 oo
Landed Banking & Loan Co ... «| 100 %00,000 700,000 185,000 3 40 il 129 oo
London Loan Co. of Canada.. ......... 50 679,700 679,700 85.500 3 1144 120 114 50
Ontario Loan & Deben. Co., London ...| 0| 2,000,000 | 1,200,000 560,000 3 a1 o 60 3o
Ontario Loan & Savings Co., Oshawa..| | 300,000 200,000 75,000 3 a3 et
People's Loan & Deposit Co............ 50 600,000 600,000 40,000 o 42 it
Unper PRIVATE ACTS.
Al 8&
it. Can. L & Inv. Co. Ld., (Dom. Par.)| 00| 2,000,000 398,481 120,000 ¥ 70 B 70 oo
g;\tmtnsnn. Loan and Savings Co....| 100| 2.500,000 | 1,250,000 500,000 i AN0 s 150 oo
London * Can, Ln. & Agy. Co. Ltd. do.| | 1,000,000 | 1,000,000 210,000 3 95 100 7
Man. & North-West. L. Co. (Dom. Par.)| yo0| 1,500,000 375, 000 51,000 % R, pllp o~
« Tur Compantes’ Act,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| yo0| 830850 7344500 174,000 2% 72} i 77 So
C':g.el,:mdcd & National Inv't Co., Ltd.| y00| 2,008.000 | 1,004,000 350,000 3 mé 109 07 oo
Real Estate Loan Co...........co0ivnnn 40 578.840 573,720 50,000 5 L A 30 40
OnT. J1. STK. LETT. PAT. ACT, 1874.
itish Mortgage Loan Co............. 100 450,000 411,000 140,000 3 G el i
g:t:rm lndugntrial Loan & Inv. Co..... 100 273,000 008 ] e iiecons :n farog
Toronto Savings and Loan Co......... 100| 1,000,000 600,000 120,000 3 29 129 og
MISCELLANEOUS.
British America Assurance Co.......... 50 l.ooo.g :.g:zzg : ‘5'000 :‘ 96 '08 so
?nnnd.a‘l,‘ifié .......................... :g ::;z'ooo e A% 13 Ao !s;';;
Tia AP i iiiiisihsdsensesiisnsnn o o o S
V'\;‘(?:tprn Kowurante Co. .0 sevinvossusi 40| 2,000,000 6"°°°'°°° 81,000 2 xgié o '? oo
Canadian Pnlciﬁc BOUWRY vooovrsniinin 100! nggx ggx ........ 5 8 ot s "% :
U AR R SR 100| 6,000, e .
?(;\:‘né?' Ra'::i:\.‘a‘ PN R 100| 16,500,000 | 15,000,000 | .......- : i ';gi 120 g oo
Sao Panﬂ\ TORMWRY. . 10y sisdoioie onr xosin 100| 6,000,000 | 6000000 | .. L : il 83
Commercial Cable Co...........oo0ieis 100 15,000,000 | 13,000,000 | 44421, . B so
Bell Telephone Co ...... o fos 4 400 R 100| 3,960,000 1-564-£ ?‘ggg : Pt ;gg co
Canadian General Electric, ............. 100| 2,125.000 2-'55-000 305, T '3 i 28 =
Toronto Electric Light Co 100| 2,000.000 2.:2.000 i soooo s e iy xgg 55
Northern Navigation Co.......... 100| 560,000 50, ? iy 8 %o
Lake Superior Consolidated 100| 73:500,000 | 73 3 P ss3 7 So
Dominion Iron and Steel Co., common..| 100| 15.000,000 oo L 54 oo
" “ “ referred, .| 100| §.000,000 ok 87 94 50
‘“ “ a3 gondi... ...|1o00| 7,926,000 i 1208 “1dop ‘87 oo
Dominion Coal Co ::(1m'm0:'5l ..... .| 100] 1 xg % e dS e x;‘; 2
o = preferr 100} 3000 T (xo
Nova Scotia Steel and Coal, common .| 100| 5,000,000 ;z ‘:gg i :Oo So
Canada North West Land, preferred...| 100| 4.463.000 2 2 aa e co
British Columbia Packers Assoc. (A) ...| 100|  625.000 S omd R gy i Tor NS . co
Dominion Telegraph Co ......... so| 1,000,000 | 1, e % i Eeer: T 7s
Richelieu & Ontario Navigation 1c0| 3.132,000 | 2,505 Gy Ta* 103 104 02 o
Carter Crume, preferred.......... 100|  725.000 7;;:: ng,ooo 33 Soak rob log s
Dunlop Tire Co., preferred.. 100| 700 000 300, 24* 212} 214 tog s
Consumers Gas Co ... ..ioievne 50| 1.750,000 "Zg‘;'zg % 122 3 ran oS
Niagara Navigaticn Co..... ...coovens 100| 1,000,000 50 15,000 | 1t/16} | 103 104 o N
W. A. Rogers, preferred .............. 1oo| 600,000 600,000 f ek 2o
£ tfor 2 m'hs
ganrual

AN A | 5 wan
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

4 FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Ausens nceea $22,000,000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada. o

WATERLOO MUTUAL FIRE NS, CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT,
Total Assets 31st Dec., 1900 ..$361,361 03
Policles In Force in Western -

turio over ... eee 25,000 00
E RANDALL, WM. SNIDER,
e President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspeotor

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

68‘900 leOl

Amount of Applications..., ...§ 681,700 159,700
Policies luuedF..._. T 583,970 g,._o.)o
Nct Insurance Gained.......... 232,496 542,292
;T ETR T e e 3 3.8;3.13: 4,421,624
Income ....... ¥ , 057 158,459
Expenditure . 59,842 79.079
Total Assets. . ....... B ek ggg.ﬂ 615,690
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dincen Building, TORONTO

Millers & Manufacturers

Insurance Company.
Stock and Mutual.

The General Annual Meeting of the Mem-
bers and Shareholders of this Company will
be held on Friday, 27th Day of February,
1903, at the Offices, 32 Church Street Toronto,
at the hour of Two o'clock p.m., for the Elec-
tion of Directors for the ensuing year, and the
transaction of other business relating to the
management of the Company.

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, February 6th, 1903.

NOTICE.

The Fire Insurance
Exchange Corporation.

The Annual General Meeting of this Cor-
poration will be held, pursuant to the Act of
Incorporation, on Monday, the 23rd Day
of February, 1903, at Four o'clock p.m.,
at the Corporation’s Office, Queen City
Chambers, 32 Church Street, Toronto.

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, 6th February, 1903.

‘ flour
| both fairly firm.

Bran and shorts are
Oatmeal keeps steady.
For wheat the market has become a little
firmer, though prices are just the
as last week. Other
no change. Receipts

is steady.

are light owing to

| the poor condition of roads in the coun-

oy

Fruit.—A fairly good business is being
transacted by the fruit merchants, but
the market presents nothing in the way
of new features. Prices arc as follows:
Oranges, California navels, $2.75 to
$3.50 per box, according to brand and
quality; Floridas, $3; Jamaica, $4.75 per
barrel; Mexican, $2; Valencias, $3.50 to
$4.50 per large box; lemons, California,
$2.75 to $3; Messina, $2.35 to $2.50 per
box; bananas, fancy, $1.25 to $2.50 per
bunch; cocoanuts, $3.50 to $3.75 per sack;
onions, 65c. per bag; Spanish, 7oc. per
case; pineapples, $3.50 per case; Cal-
fornia celery, $4.50 per case; beans, Cana-
dian, $2.15 per bushel; Lima, 7c. per Ib.;
Almeria grapes. $5.50 to $6.

Fuel.—During the past few days coal
has made a noteworthy decline, and it
now looks, for the first time in many

months as though the back of the famine

same |
grains have maude |

‘The MutualLife Insurance Company

OF NEW YORK
RICHARD A. McCURDY, President.

' Statement for the Year Ending December 31, 130I.

According to the Standard ot the Insurance
Department of the State of New York.

INCOME

Received for Premiums

R #51,446,787 73
From all other Sources

14,177,517 78

$65,624,305 51

DISBURSEMENTS

’ To Policy-holders for claims by Death..,
| To Policy-holders for Endowments,
Dividends, Etc. o
For all other Accounts

817,344,023 13

11,335,646 77
13,772,936 6c

$42,452,606 50

‘ ASSETS
United States bonds & other securities., $198,063,981 2;

| First Lien Loans on bond and mortgage 81,564,209 8
| Loans on Bonds and other Securities... 10,638,000 00
| Loans on Company's own Policies.. ...... 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Estate.........., 27,542,442 44

Cashin Banks and 1 Aus(Compan!e
Accrued Interest, Net Deferred P
MINIE, B0, .. o st v s suesveinesien

16,746,804 4€

6,964,376 42

$352,838,971 67

i
.‘ LIABILITIES

Liability for Policy Reserves, etc..........

$289,652,388 84
Liability for Contingent Guarantee Fund

60,706,582 83

had been really broken.

Anthracite has | Liability for Authorized Dividends........

been coming into the city in largely in- |

2,480,000 00

$352,838,971 67

creased quantities, and is being sold at $8
delivered, = while $7.50 is asked for
bituminous. We note that in New York
the latter is selling from $2 to $2.50.

INSURANCE COMPANIES

Excrisn  (Quotations on London Market)

No. |8 |«
Shares | Yearly 7 | S_g ’ g.".! Last
b wiiit: ivi- | Name or Company 23/2'g| Sale
Stock, | dend. % > 'E & Jan. a3
%
240,000 8 ps|Alliance............ 20 |a1-35 10 10
50,000 3 C.UnionFL.&M | 50 | 5| 49 503
200,000 g} Guardian F. & L. . 10| 5| of 10
35,862 20 London Ass. Corp. 25 | 124 51§53
10,000 174 |London & Lan.?,. 0| 2| 8 8
89.155 24 London & Lan. F.. | 2 2} 194 2
245,640 9o |Liv. Lon. & Globe.. | St 2 | 464 47
30,000 30 |Northern F. & L... |100 | 10 | 75 77
110,000(  30ps |North Brit. & Mer.. | 25 | 64| 36} 37
53776 38 Boaaix o 50 | 5| 329 33
125,234 63% |Royal Insurance.... | 20 | 3 | 30} ¢
10,000 .... |Standard Life...... Tl G T e
240,000! 8/6ps'Sun Fire........... 10 | 10| 108 11}
Par
London
RAILWAYS. ;‘l]s“he. Jan, 23 ‘

Canada Pacific Shares, 3%............ .| $100 |13 140

G P. R. ant Mortgage Bonds, 5%.. o 112 114

do. soyear L. G. Bonds, 3}% 03 105
Grand Trunk Con. stock.......... 1wo | 163 1

370 perpetual debenture stock .o |136 139

0. Eq. bonds, and charge 6% .o |124 127

do. First preferences...... ... 10 .oﬁg 109

do. Second preference stock 3}.. ... ceen | 96 grd

do. Third preterence stock........ senen) B8 4B
Great Western per 5% debenture stock.. | 100 |135 1
Midland Stg. st mtg. bonds, 5%....... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,

T o SRR S P 100 [1c6 108
|
SECURITIES. “ ﬁ;’:‘*“;‘s

Dominion 5% stock, 1903, of Ry. loan.

do. 4% do. 1904,356.8..... 101 105
do. % do. 1910, Ins. stock. 104 106
do. % do. Ins. stock.... 101 105

Montreal Sterling 5% 1908.. .. .. .
BN B, il s e

do. IO A i e iy OB
CitydofToronm 8\/’aler Works Deb., 1906, 6%. .| 101 lg;
o. 3

do. gen. con. deb. ..| 109 111

do. do. stg. bonds 1928, 4%..| 102 104
do. do. Local Imp. Bonds 1013, 4%..| 99 101
do. do. Bonds 192938%..| 98 100
City of Ottawa, Stg. 1904, 6' 100 103

City of Hamilton Debs.
City of Quebec, con.,

do. do. sterling deb. 1923, 4% 101 103
City of Vancouver, 1931, 4%. . ‘ 101 103
0. 3 0 1932, 4%, ‘ 102 104

City of Winnipeg, deb. 1914, 5%1 105 Ioy

| Insurance and Annuitiesdn force .......... $1,243.503,101 11

= e UL A A

| Established 1824

|
The MANCHESTER FIRE
Assurance Co.

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Syt & MacKenzie
Toron o Agents }Joslrﬂ LAWSON.

The

Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us to prove the above by sending you
SAMPEE POLICY at your age.

Address—18 Toronto St., Toronto.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Fotal Net Assets..........conoconsoverass $ 300,089 52
Amount of Risk . ..cccusiernisescsaosicans 15,307,774 12
Government Deposit........ ....oecoviain 36,300 00
JOHN FENNELL, - - - - President.
GEO. LANG, - - - Vice-President
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MUTUAL FIRE

STANDARD liuszve,

Head Office, MARKHAM, Ont.
Authorized Capital, 500,000
Subscribed Capital, - 125,000

WM. ARMSTRONG, H., B. REESOR,

President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector

City Agent

=,

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Hésgtitrh.wl;l:
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts —in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000.

Deposited with the Receiver General
in Canada for the benefit of policy
holders, $120,450.00.

Reliable Special Agents Wanted.

Griffin & Woodland
MANAGERS FOR CANADA.
HEAD OFFICES :
MONTREAL

= = TORONTO

1 tells the circulation of all the newspapers.
Mt telis the circulations correctly. L
his revised and reissued four {imes a year.
Price Five Dollars,
Delivered Carriage Paid.

———

Hard wood has also gone down, the
usual price ranging from $8 to $9 per
cord.

Groceries.—The volume of trade in
general groceries is fairly satisfactory.
Comparatively little, however, is doing in
sugar, though no further changes in the
price of that commodity have taken
place. Currants are a little firmer in
sympathy with reports from Greece. Fil-
berts, and, indeed, almost all sorts of

nuts are high. Certain brands of tobaccos
have been gradually rising in value for
some time past; present quotations may
be gathered from our Prices Current.

hides

Hides and Skins.- -Receipts of

] .
are fully up to average, but the demand

is on the light side, and some talk exists
of a small reduction in price. For lamb-
skins, the demand is good at unchanged
prices. Caliskins somewhat dull.

Tallow is about steady.

are

Live Stock.—A betier demand sprang
up at the local cattle market this week,

1 though not sufficiently so to affect prices.

The offerings of export cattle were
neither large nor of good quality, though
plenty of space is vacant. There was a
slightly better feeling for butchers’
cattle. Receipts of stockers and feeders
were light, though the enquiry was fairly
brisk.
Provisions. — For thoroughly choice
dairy butter there is plenty of enquiry.
For the large quantities of stale stuff,
which are coming into the market the
movement is slow, and prices fall quite
considerably. The cheese market is firm.
Choice new laid cggs are in demand, but
the large quantities of held over stock
are causing prices to keep low. Not
much poultry is coming forward. The
hog market is quiet. Prices for hog pro-
ducts are steady, with a fairly good de-
mand for this season of the year.

Wool.—Stocks of fleece are becoming
low and prices are slightly higher. Pulled
wools are quite firm, though not much
actual business is being done.

The Australian Trading World.

| Weekly. Price, 2d. Thursday.
Established 1886
The large and influential circulat which the Austra-

lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.
Trade Reports are a Prominent Feature
Stocks and Shares are CarefulI&,Followed.
Special Articles by Eminent Writers.
Subscription—ios. per annum, including postage.
Epitoriat axp PusrLisHiNG OFFICES :

166 & 167 Palmerston Buildings, 01d Broad St., |

LONDON, E.C,

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given for every description ot advertising
cnvelope or wrapper addressing, and circula distributin_

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng

7mperial Rullkinqﬁ
Stock Gompany
BONDS

0 1 per cent.
return interest.

2

Prospectus and full
Information
On Application.

(HE DOMINION SEGURITIES
 GORPORATION, 3s%es™

26 King St. E.,
Toronto, Can.
for an expeﬂv

$ I O’OOO to manage

their advertising. There are others
who for an annual
pay $5'OO subscription to

Printers’ InK and learn what

all the advertisers are thinking about. \

But even these are not the extremes

reached. There are men who lose over:

BITDOO00 . P
’ doing  nei- '
For sample copy send 10 cents to  ther one.

PRINTERS’ INK, No. 10 Spruce St., .
NEw Yorxg Crry. :

"
THE

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. [g
‘ead by bankers, capitalists, investors
cetired merchants. If you want to’
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
fcee. Advertising rates on application,

The Onlv
Interest
Tables

Revised Edition.
Price $10.00

\

The only tables on
the market that
give rates from 2
per cent. to 8 per
cent. on ‘any
amount from $1.00
to $10,000.00 are
MURRAY?S

COMPILED BY

B.W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert writers
gives a complete review of the world’s Financial Press,

Unique and Reliable Enquiry Facilities by Cor
with regard to British Investments and %ransu\?a(:;
rvti‘ines. l:\competent staff gives undivided attention to
this work.

Annual Subscription tor Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambers, Lo on Wall, London, E.C.
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““Prosperous and Progressive.”
— S and

Even among the many record-breaking years the Sun

Life of Canada has had, 1902 takes a place in the front. Assurancc CO. Ma"no

Business written in 1902, $15.685,686 22. Sl T s $2,000,000 00
« s« 23.280,00
Toronto, | Assets, orer 0 00

| E Insurance Company Ont. Annuai Income . . 3,380,000 0p
of America. - ~ —

- Hon, GgOR(iiE DAl. 00X, h%ld:)m.!‘osrmk A
o Jy o . e O, . etar
GEORGE SIMPSON, Resident Manager, J+ Jr EENNY, Vioe-Pres. & Managing Direotor it

WM, MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

W Torao. Tol w0 | &S SCOTE: Resident agen, BRI’HSH AMERIC A
THE
chcral Lifc ¥ 3 Assurance Co’y
Head Offco, TORONTO,  +

FIRE AND MARINE
) Assurance CO. Capital: - ub our Joh e e o

Total Assets - - - $1,776,606.45
' Losses Paid (since organization) $19,946,51,.73
ICE, - - HAMILTON, CANADA.
A pYmOoN; $ DIRECTORS :
Onpital and Assets.... .........covurvnrnne. ... B2,319,925 58 HON. GEO. A. 00X, President. J. J. KENNY, Vice-Presidens,
8 lus to Pollcy-holders... e 1,020,075 64 E W.C e bt Hodkla, £ 6. 1D
P‘:Ts to Policy-holders 1901 .................... 182,925 67 Hon, S, géb\;’??g.ﬂny‘ . ::ému‘ w;:;vzm_a'ong Jo }? o,sPa'l'l'm.' v Aok
Most Desirable Policy Contracts. P. H. SIMS, Becretary.
DAVID DEXTER, - - - President and Managing Director, — -

J. K. McOUTOBFON Sup't of Agenclen.

Pheenix Assurance Comoany, | |@% THE CROWN LIFE
; Limited, ’ H;‘Nl .QSU_R_&NCE_ CQMPQEY—T_“
OF LONDON, Eng. : o R
bbb LIFE INSURANCGE BROKER
For the balance of th r the Crown Life
LOSSES PAID, - - - $100,000,000 Insurancea 80:18311)' eisye?)repared tonmake
, especially favorable terms with reputable Life
PATERSON & SON 164 St. James St. Insurance Brokers for their business.
Chief Agents MONTREAL Address or call at the Head Office
SR — A J Cor. Adelaide and Victoria Sts., Toronto

Ihe Mctropolitan Life *#%%  London and

““The Leading Industrial Company’of America.”’ S
Is represented in all the principal cities of the United States and Canada L a nC a s h'r e
THE METROPOLITAN!is one of the oldest Life Insarance Com
panies in the United States. Has been doing busi :ess for over
thirty years.

°
THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 wlillions, /“v
THE METROPOLITAN pays Death Claims, averaging : ae for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders. Head Office for Canada:
THE METROPOLITAN offers remunerative employment to any

honest, capable, industrious man, who is willing to begin at the Com any’s Bld i +18 t. mes St
bottom and acquire a knowledge of the details of the business. p y & A s Ja 2 i

He can by diligent study and practical experience demonstrate

his capacity and establish his claim to the highest position in Montreal
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to

the Company'’s Superintendents in any of the principal cities, Chairman Canadian Board :
BRANCH OFFICES IN CANADA The Right Honorable Lord Strathcona
Hmﬂxtﬁ;le.!CAI:;d:—Canada Life Building—cor. King and James Streets—W. C. and Mount Roya]

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—
John Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
“ Provincial Bank Bldg, 7 Place D'Armes-H. H, Decelles, Supt.
Ottawa, Ea:a;i(a—Mﬁtro litan Life Building, Metcalte and Queen Streets— . GGIIBMI Managar for canada:
G. K. deKappelle, Supt.
Quebec, Canada—g‘fetropolftan Lite Building, 19 St. John Street—E

Payette, Supt. _l A B O
Toronto, Can.—Confederation Life Bldg., Yonge St —J. E. Kavanagh, Supt. - .

Lawlor Building, King and Yonge Streets,— Henry Downing
Supt.
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ESTABLISHED 1809.

REPORT FOR 1901

Fire Premiums .....cccveineecnmesnssiininieessnsn 810,026,410
Income Lite Branch .....ccccovmmemceanenanniiinn 5,528,650

Total REVENUE ccvvvsrersraseess srsssnssrnes $15,555 060
Total ASSEtS ...eevveecrensens . $76,607.960
Canadian Investments ..... 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS
RANDALL DAVIDSON, Manager

MONTREAL

FOUNDED A.D.

1710
INSURANCE

OFFICE Fl RE

Hsad Office, Threadneedle S8t., London, Eng.

Transacts Mre Business only, and is the oldest
purely Fire Office in the world Surplus over Capital
and all Liabilities exceed #7,000,000.

Canadian Branch—15 Wellington Street Kast,

TORONTO, ONT.

H., M. BLAOKBURN, Manager
¥. E, MAULSON, . Insnector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted in all Unrepresented
Districts.

NESSSSSSSSSSSSS %

FOUNDED A.D. 1822,

NATIONAL

Assurance Comp'y
of Ireland

'~ HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ © Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

Standard Lite

Established 1825. Assurance Go.

flead ice for Canada 1
ice gor, Coonda:  of Edinburgh
Invested Funds, 5 850,136,000
Inv ts in O d 14,930,000
Low rates, Absolute seourity.

Unconditional policies

Claims settled immediately on proof ot death and
No delay.

D. M McGOUN, Mauager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY
AVAIlable ASIELS......covcruerscsnens svresneneses  $61,187,215
Investments in Canada.. ... seerececnnen 3,300,000

Insurances accepted at lowest
Current Rates

1OS. B. REED, Agent, 51 Yonge Street, Toronto.
y F. C. SMJTH o . i
]. G ARDNER 'ruowl’sox}ﬁ““‘R“‘d"“‘Ma“"‘ge"’ |
WILLIAM JACKSON, Deputy Manager.

~

FIRE

INSURANGE COMPANY -
5 ‘ »w

\

ESTABLISHED A.D. 1720

[ ONDON AGSURANGE

Head Offloe, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000
FIRE RISKS accepted at current rates

Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

NATIONAL LIFE

ASSURANGCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE HISTORY OF

The NORTHERN LIFE

Policies Issued, $1,119,725

Total Funds,

Total Insurance in force...... $3,172,535—GAIN, 15%
Premium Cash Income... .... 99,490 ¥ 31%
Interest Cash Income ........ 10,532 30%
Total Cash Income .......... 110,022 30%
otal: ASBEtE i\ - S vaons oot 332,044 18%
Added to Reserve ........co.s 54,307 45%

* Ratio of Expenses to Income decreased 16%. _
Head Office, - London, Ont.

A Good
Company to
: Represent.
-
A Splendid
one to be
Insured in.

The steadily increasing amount of new business
written indicates the growing popularity of the
company, and the confidence the insuring public
place in it.

Active men who desire to work up sub-

stantial incomes for themselves, by
renewals, should correspond with the

North American Llfe

Assurance Co., Toronto. Ont.

L. GOLDMAN,
Secretary.

‘WM. McCABE,
Managing Director.

Partnership . . .. |
Insurance Policies

The Royal-Victoria Life Insurance Co. has
pertected a convertible Policy adapted to the cond
tions of business partnerships of two, three or four
members of varied ages—

The Policy Guarantees ‘Casn Loans, Sur-
RENDER VALUES and NON-FORFEITABLE
INSURANCE

and an equitable division of the insurance to each
partner, in case of a dissolution of the firm.

Children's - ..o
Endowment Policies

The Royal-Victoria Life has also perfected a
Child's Endowment Policy payable to the child at
the end of a certain period. If the parent dies
before the period expires, all premiums cease.

This Policy also Guarantees Casn Loans
and SURRENDER VALUES.

Particulars on application to any agent, or to the
Head Office, Place D’Armes, Montreal.

DAVID BURKE, A.LI.A,, F.S.S.,

General Manager.

GLBONSES ShdbSbdiy

RIGHT and FAIR §

THE right plans of Life Insurance, honest
in purpose, correct in principle ; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management
of the UNION MUTUAL.

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.
Frep E. RICHARDS, ArTHUR L. BATES,
President. Vice-President.
Good Agents always welcome ; satistactory
territory open for men of that stamp.
ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.
For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.
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JOHN MILNE, Mana 1 gD rector

WOOD & KIRKPATRICK, Agents,

TORONTO



