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Aocuni SubsCrip:tioo(Io AdvisoCO) S2.-
Pricces for Advzrtttcg»cott oo tipplicisii

Mil Communicaition% intendcd for Tosa Ciamauaca muq. I- ean hawlnm jr'Iir
thz,, the soth and 25th af the month tosccurc insertion.

ltiaeres ,,, cou '1711 rate of ititerest ailowed toepa
Ç.ot. atîî~ itors in the G'overllzîîc!llt saviîg%

ktatig Det'Ibtt. Batiks cotistittîles a very ricasottable

grievatice oin lté part of lte cliartereci aaiks, atlieir
grievance ttiay bc faiiîly regarded as recilprt>cztted lu%
te mnercanttile coiiiitttutîilv. The govert'tlti tt li il%
savings baiks is a cottipelilor vilh the ciiaitluvd
batiks for deposits. Wcrc titis conupetition coîîîrolld
by lte usîtai cotnditiotns wlticli exisl betweett coiplelitîg
itiercitants, iîoiiîg iiînch could he said agaitist il, tsile-s
it %vere draitiitîg nway fîîîîds frotti lthe batiks wiiichlite
busiites îîeds oftliecoîttitry reqjiiredl. Bit tii iks mtt
te case. 'flic baiks look for deposits Io etiabie titit

toi utilize tiiesse fnîîids for loatîs. for adratîccs btras
to eniabie ltein t 10tîaitîtal t liir buiiesis ettteri)rises.
rThe Govertnietîl oit lte oliier biandc looks for dteposits-

to suppiy lthe itcaîts ior metetintg expetîditures ini per
itiaineit pubilic works-iiore or iess itecdftl-tie fittds
for whiich are Ibus raiseci wiitout lte direct -titiiuritv
of Pariarnezît. Il is a1 Souîtd, it is iiced( al? axiolltatie
flîtancial pritîciple, tlit tioie suîîk, ln permtanet
wvorks ongit lot 10 bw borrowid oit eau, for the -,tctir-
ity bciîîg so iockced up is wlioly utiavailable iii orase of
îîeed. lHetîce nuiiicipiiîies,t10raie ntoticy for ixtîpruve
itients anxd extensionis of a permnnti citaracter, kisu
debetittures repayable after a longç ternîi of vears disritig
the life of wiiici ait animalî appropriationi is itiade loi
warcls a sinikiîg fiîîîd for titeir ri-deitptioît nt iîtatutritv.
As te Goveruiintiises depitis fur p)eriîî-tateitwar
it olughî te secure ail1 lthe iîec:dfti fiuttds by bontdisu.
Our credit is ttow so itigi. rîiotty is proctirailil aI a iower
rate liiti wvlat is paid for deposits. Il i,; îtere!.'re
wasteftil to be payiîîg a itigier rate for saii atik
ntoîiey iuait wvliat il couiid bc got for li lte opcti ttîostey

mîarket. 'lie extra ainîtontt îlaid todepositors is intîcli of
disc nature ofa frec gifc.-ils plain 1Errgiisll. it is a bribe
lu thei to retaiin and. ettiarge thecir deposits iii the Gov-
eriiixieut batiks. '«hile titis svsteini is iiniiitailied it

cOluipeis the cliaittuea. batîk,- tsu p)ay . sixîxilar rite, ilu
order tihat thicy aiso niiay relain aîid etilarge tiieir die-
posits to itîcet the deniaiids of cimecnt business, for
altiîotigl the rate on deposits is too 1:1gl, rîowv tlîey are
ý'o pliutifuil, no hatik cares to have ils Ibxisitîcs-s dis-
turbed by sticb witici-rawals of îiicsc resources as would

lfodiow a redlîtioti 1w il, of the rate of interest. 'llic oid
pica, ta the (overiiît k, j tistificci iti payitîg a v'ery
liberai rate of ititeresl. blecalise il. etncourage% îiîrift ili
lie p)eople. is ttow Ubstql. .7 Il Ouir batiks îtow reccive
as sîttail siittis as tic (overittîetit -avinîgs batiks, anîd
tiîcir branches are so itittnerotîs as t0 be coîîvettieniîtoi
te grent butik of lthe peopie. Atiy diffcrenîce betweerî

citarîcrcd batik rates attd titosc of the G'ovcrttttîctît
b)aiks otiglit to be a iowctr rate iii lthe latter, as. surciy.
the prestige of a Governîttetît silotild estabfe il 10 scfCire

ail the depiosit-, it. cati iegitittiatciy req:îire.

4;nrtnatl- MR{. N. S. G.AR.A~NI. Cierk of Sta-
Itikii îistics, Fintatice Deparltiîe:ît, Ottawa,
iIIert4lry. Ilis jusI plihlislied a1 ivork cntitle(l

Baniks. Bankers anîd Baîîikiîg, ai Fittaticiai Directory
of Ciai.da." 'the work is very weii prited ini cicar type,
atîd is iatdsotineiy got III. Thie c, tiitents are veiy coni-
prQiîettSive, îiitiing a copy of ail the Acts reiating 10
the batiks of Canada. te ils ctirreticy, bis of exciatge
-itideci, -il] muatters of a baik-izzg nature. A list is
giveri of ail the i>atks itn lte Dotiion, witt lthe maines
of tieir presidenîs atnd directors, aiso of lthe gesterai
mtatiagers antd otiier proiiiiin: officia-is, at tue lîcaci-
offices andi brauciîes, i ici titg ail batikl sol citors.- The
Eist Comtprises aiso lte private iatikers, andc loan andc
tîtorîgige cozuipanlies. Stock qulotatiauis of loivcst and
Iiigiiesl scaci year t -57l t 1 :59L3 0it Mfoîurcai atnd Toroîtto

Exchîange arc given, aiso ntt E xciaiige table. otte
',iiowiitg kiiid andc vaiuc o>f forcigit cuîrreîîdies, attoîther
is a dlaie table givistg iterval b)elwecîi itîy two dates.
The work iticlides also tue commttercial laws of lte
severai 1rovittce.-. Thtis will be suifficietto give aiu
idea of the %vide range of titis comiataiotn, wiicii we
regard as onte of exîretîte value to bankers, intiura:tic
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officiais. iiierceiiiîls. s',lîeit 'rs î Ill nhi' aie Ils
teresteti iii Ilte tiîi:îîîcal afflTirs (if Caliada. Mr- <ar
laîd's litgli replaîîiîn a% a stlatislit.ili is anl aviraliive
lit lie data tic laits aahisîd nid tiudîci niatler mi
titis admirable t'îuiaaii nis lite fulli: reied ipuln.

W~e Iîeartil: t iiiieii.ii I il l'iulit. no'tie. ]là. ,îadîi
lit wlîc.>eî'er .tctire,, tile 'aurk 'viii iliîd si vaitiaile sur

referctice aînd Iti tlt valîr î ilitur iiltituiî Nirt ,,îiri.aîîd

*1iii- sîreiglit<if te iaîk iiatinger,
na.îk mmui.ra ""iii li-, officiai Capacily. t'olisiits uts i

alîsuluite iiidepciîdcîce oif.ai ibusintess

iitterest5 txcvI)l tîtosýe directiv Couiîîected wvili tliose of
tlte lank. I le otiglitilo lîr b ave a dollar inivstted iii

ny way, or aîîy iiicoînle arisiiît front any% nulstide
enigagelieitt. wii uit. eVeil reîitlel y cai pisily pît
ilus per.soliai iiteresîts ils Coîîfhicî witiîllîs of thet itisti.

tution lie lias ili charge Ili% iîlîvk-l relation In. .111(
attitude tcwards. tlt. rutstmitiers isý atterrit N %livscli m'cit
îtlectioi5 lic is illo4; certainiî Il(.1 drawîi iiit0 rell-
tiaits witi lte Cîstlitrs; tif the hi, wlîit'lt iîtvcve
hiiii l serions teiitioiis t l-ý use lpo;we.r aý a1 mîais-
ager la ndvaîîce or lu i.roterî i prîvate iliteresîs; le
is itînde la assîtuxie ilite tuai %-tî uitteri v aiitagt-iîkitic.
posiliontistif the tenîder anid lthe liMrrower. alnd Ii i sucli a
case liii' bnrrower i-s .iiiist ce-rtaini to gel tlt- îvhi 1 Iiaîd,
anid guide te tenus leîee a laiik Iialiger eii
gag(-- iii ctt-sde i,%it s îtvrjrit.-s. ltcre is .1 Very
%vidle door op>en for ntaliN irrtîiar anid imipruddent
operaliats. 11ký CIulleagues: îiattnraliy ft-el taI iii deai-
iîîgs %wiili lte:ma the%.v have ',a fi tend1( ai Court,"
anîd il is Uîlv limitait nîature for tteiti tg, use hiitol
secure filiaîîciai juriviieges -tîlih a% titev woîîld Sint ev*eli
Ventutre lu askl frot (Ile wviq. %vas whioiiv iiidepeîtdeîit.
Ilaviîîg onîce drawîi a mianager ov:r lte strict lise of

duty, îiey art lits. itiasters. aitd a1 situa1tonIi I. crcated
itost danigerus to lte ilîterests t'C the iîaiik. antd issu.
altaiiatgçru tis tul lu aîî fi n tir s.uiniiaiî whou havc
goI a batik iutatagçr iii ils Puîwcvr.

batik itaiî.gcrs cinler. thaI i% lu l'e de.ectd i k
(Juste a Cvt'iiti, tltbl <'sbti Ile 'oat tieilu.1C a ilitsiratieet
agents. Tueltcitluiu*iik it g tlt: li'aitks».
cîtstoiîers îia.'Vs liset ini a1 iigil% tiil-rtblltl jX-sîlîott.

vite îviult Intaîe' .it-,a st ilieil mtdîeîdîc lieu
deaiig witii îîtsh 'iltr, .1 A îttrciaaît îîliu' lia-. palnîiî-
age lu dispîilse. a1 sli.1rv ''f Nw itit .4 tîî.litTr hitîpes lu
scnre, lias a -pull- oU'V ht ti c- ltat i% certainti l

inifiluezce 11k action Ilitiedcainig îvitl sulhIl a c-s1 i
aconit. \\'ient a lx:-soii liasv givven att iîîstitaicc risk

Ia a b1.t11k ittaiger Nîlîht t-. ait actcpliaic adldittin u i
Ilus itîcittle,h li as placcut suehi iîlialger iutider a (-,,Il
tiuitioti tl'uhg.iti't wiitl' 1% %U r% likte% lg, intict. fayots1

beilg grattîedl îhîît tliîerwîscA tiî')it l'e deltîual. W"Itcit
a batik mna.ger. î, s is t is îtralie- agent, ki
ltaI lie Nill s ri c 0I u .litisstu'tîs l1N. d:splisîtg a
cutiîttier. tlt- leiliîl.îtit-i t' - kç-ep int uî ith hiît i%. 011e

lu wiîicltii l.a itkt. '.>lit tt. lut îi.tt Tilt% *.usttlu
is alst. htîgi~ ls . ît 1-.ia. 1.itu.il-.tc titj tiistiiý lu tlltus,,

JuiN 15, 1895

lit.%% iî. a% c. nu baîîkiîig favors to pcddle in ex
change for patrontage, and aire tils hiandicappeci by the
colîipetitîuîî Ur a batik manager %%to is Ir> ing 10 gel
uoIiiiiiuitSl. lit prat.tice tien of cuuntr3 managers
actinig is iiittt.iiKe-t agtst we regard as a danger to
thle liinliîe tilt> cl sund likel) t0 deprive thein of

iiiîisab Jealuiîstcs inlust asebetween thent muan
tlte frieîîds and uffieers uf utiles t.uitpanies which Icail
to al restriction of hbnss. Oi lthese groitnds we
regard te entrance of ba:îk managers inito outside
engagements as, su inmprudent, so likeiy to injure anv
ianks wliu permuit tins, as to renider its absolute pro

lubtion niece.ssa.ry ii te inlterests of bankers.

A vvrîsTioN ofiliability lins L'cen rnised
.~ It't~Ii tnder the foiloiig circtnînstaiices

A persoît. witoin we wvill call A, wvas
lut. om lier of a building, wiiiciîlie insttred ii lte Staîti
stcad M tii Itisutrance Co , givinig biis Ilote 0 te corn-
paiNy ii payint of prentiin. Dniriiig lthe currentey of
titis uiett( . sold te building to 13, wlio did itot for-
itall> assuine iiabiiity for lte note giveit for iitsurance

pîiiniii. Tite S;t.lnstcad Mtîitiaiviiîg fa-iied, a caini
lias benî mtade oit 13 0 pay tiis nîote, oni lte groutîd
tat te building is liable for the iîpaid inisurance

prelititiii. tat il is ait itypothec or lien oit te property
îsted The question i a serions cie 10 bîtyers of

I)rol)crtt%. as if the lav is as conleitded, a person btyiîtg
a ctts, or otiter prOPerty îîtay cliscover il bnrtiete

wvitl a lieui NvIiclî lie wili hiave to discitarge.

Tlîii 'rreasniry mlaternent of Uited

por for 189a.,%Y Staites for year just closed shows a

deficit Of$4.3.25o,00o, last year il was
~qouio.o.Titis tatl lias becît covered by bond is-

sites. Tit- total receipîs of lte Goveritiient were $3131-
M71,o00. aîîd 0114tinys $356-25o-00o, Of whiclî Pensions

atonte took, close x11)01 4çi per centl., viz., $141 .3o1,623.
Tîîe Repnblieaîî papers are clîargiitg titat te Treasnry
Accotits,» have becît - cookedý(," anîd tha tue rmal deficit
ts iiearcr (k) î1iitlis thait 43. rTîe iexpeises werc cut
dt)wiii i mtillions beiow hIe figures Of 1,F93-94. The
eîlect of depressioîî is especially iioîiceabie in the large
duficiî-i i iilliois-in te Postal Service, anîd a redue-
lion of ovvr .1 milliotns it JInternat Revenue. The ad-
verse stat.- of traite is also responsible for 6o ntional
batik!, lia% iîîg gosse iîtto voliiîltary liquidation duriitg
last year. anid ;(, beiitg padiii lte Ilids of receivers;
a total of t, AXiiericaî batiks beoiîing iitselvenî in

tS"94-9.S. Cuînlpared wiîlî sa disastrons a record, lte
andatbatiks ntay be said 10 have flourislied last

yeir, as uuît o.ne faiied t0 caru enaugît for ils tîst-al
divideîtd. It is pienait to 10ilid titat lucre lias becît a

cotisidera licrc-ase Ituf kits ii lte niote issues of lte
ntiontal b tik, ie iticrease beiîîg 'front $207,353,000

J''y tI 1$94, Io $21l,(iooo tie saine dhate tbis year.
Ili i salle riud, ov.iiig tu recetit trade revival, lte
loats anîd di-scoînits oi te tntionial bauks have in-

crcasedt, 43 illionis. anîd inclividual deposil.s have e--
iagd13 itiui.Tîte United Stales, banksare re-

moitlng itgiîalîf% iig ixtereast: iii the volume of business,
and a litopeful -spiritlxbiîîg geirally prevaietit.
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TUE GOLD STANDARD DEFENCE ASSOCIATION.

So 9 -ionîs bî~ econieic ae.gift.titsIl on1 behaiff rsi
ver, it lias bettn decttied i ness.tr> lu furîn a sc
lion in L.ondonî, ini clicf-c uf' lte goidstatiffard. a.is
essetmi lt ttt ittlttnat! of lietit tL a pu-silmun
o lthe Colittr anîd lth dute dli,,cli.rge of conitr.ieL.
ThVie inovenient lias, rect-ivit tilt acive- miplitrt of aî
large nutniber of te ieadiîtg banikers, fitiatciers aîtd
ierchlits of' Lýondoît, aluîotîgsl %%11011W %vu otice lthe

naite of Sir Chtarles Rivers \Viu lthe distisigîtmsited
filnnciai expet, wlto wvas rucciity eiu.eed i'resitleîtt uf
tic Grand Trulli, Raiiway.

Tite Association wiii, wc believe, have aiso the sip-
port of Catiaciatu batîkers, antd ail oliiers wlio aire inter-
csted iii ilnnitaitiing lthe initegrily of our curreîiey,
whicli, ils w*e rccnUly siiowed, rests l11011li te gol(i
standard. Il proposes 10 expiatît lthe piittctpics wici
siîould goverst a souiftd curreîtcy anîd a lrîtstworliay
standard of vaille, showisîg thaI the presezît systeni is
iii coîîforîxîiîy thereto, anxd bi-iîuetalliiî nit cotîflict wîti
Oient. 'Io tîtake lte itnjîti i.ssue intliible il is îîeed-
fui ho statu the différet formus winîchit obligatinto
pay iuotîev, sticli ns is iii every coîxtr.îct, iitst assuxine
uîîder the two systeins. tUder the lîresetit gold -stantd-
ard systein, tic forin of an obligation 10 pay is, I- nîti
boîînd 10 pay lo00 golci sovereigits." Vi'ider the bi*inc-
tailie systetîx he formai of stcli obligation wotld be. '.I
atît botînd 10 pay eitiier 100 golil sovereigîts, or as
iiiiici silver as is eqîîni iii %ýe iglit t0 soute fixcd iiiilti-
pie of ioo goid sovert:igîîs-whiicltever I îxîay fitîc clîca-
IJcr." Whiat thuis fixed multiple silîonid bc tite bi-iieti-
lisîs refuse to say, tiotigli il is of vital imîportnxce. The
trîii is ltat no sucit mîultiple cati lie ftxed, as gold .id
silv'er v'ary ini valuie froin tinte 10 ltte, and( a p)rotiiîse
to pa3' s0 wordecl would be s0 itidefite as 10 cîtisend-<
less confusion iia Settleents.

Trite lutcre sîatcnîeîîî of titis d'ifférentce condexattîs i-
nîctal lisit. Vinless forced by comnpulsioun of Iliw, no0 pe
soi wouid accepî a promîise Io pay su worded, as lte
vaille lie would reccive iii payntîi of lte obligaîtioni
coîld, ixever bc foresecti.

It is a fatal objectionti the dc hitiietallie scliint: lthaI
uo onie eati foreteli ils tlîîîiiate resuts; il is a ieap1 iii
tue dark. Titis aloîte is certain it, -aî ai ratio ioss
titan the presenit mîarket ratio it wvotidi entail serionîs
ioss ou ail gol<l creditors, mtore especiaily to tose of tie
Unuitcd Kiittgdoni anîd C;anada. For, il is plaiti tat
oliier niatiotns aud< ail detitors %vonid take dv laeof
a bi-niclallic coplioz to puy tîteir obli[7atioms 10 lis, îlot iii
gold, but silver. H-ence hiLzuetailisiti is a policY wlîicl
favors existiîg dehtor,; at lte expense, of creditors.
Titis is opeîtly recogtiizcd by iîity of the silver party
ini the States, wlto have <ielitded farniers anîd àtliter-, iy
lthe bail of payiutt ixeir debts iii full by 5o cents ou ti lt:
dollar. It is îtrged ltat hi ixîclallistix woid raise lue
prices of wlieaî. coltoni, z1vd 9Dtier prodîîcîs. rcgardiess
of tie lau' of supply aîîd denîatid. 1-10% îiîis trade
miracle is 10 lx. -ceoinplisied is kept a secret, il itever
w'iii bc ru% calet.. iîor tt~r Lxitibited fur sttodl. af' nu
Power on1 cartx cati kcp prices lup %vlicn supplie.% exceed

demtt.înd, liur kvcp thitt.at douil n llen tue dcniaîtnd ouit-
nuins the stippiy.

It is- tirged taI tlt: mttpply of gol is 15 10 sy-naii for
eturrencv: putpuses, and .,il% et nîîts..t bc ctdded lu sitppiy
lteu deficîcîte> . Ti. , i.%ulu tiet .althe suppi3 of gold
Ili rmuent > Cars lial txccedvd iîrrtcyîecds, anîd for
1 894 the olpl) is tlt largest e%-cr kto0wtt. Ili iIll
lîstia is al\ukýatet ab a retîeid> f'ut fltiacitui.s in initer-
nationîal exciatige. Titis is .anoliter phase of lthe de-
îtîattd itd supply l)ruljielit, the price of interntatioînal
Exciatîge is fixted accordittg lu ils pientifilttiess or
s;c-.rcity. Bli ,îiutlii wuîtid îlot sel that inaw aside
but if cadi tuait iad lthe optioni of payittg lus tîciglîbor
iii goid or silver, lthe comtplicatiotns of exciaitge wouîld
be iîilroduccd itito the daiiy operatiotis of life. '1'îo
standards of vaille %wouid lteau lwo sels of prices for
ail goods, lte effect of wiîici uîeed it be described, il
wotild create ant iiitoierabie tnuisance. Tiî2- iuioietary
history of ail cottries, iii wiuichli te iaw of dual legai
tender lias becti conabined. %viîh free ttîintage of hoth
luttais shows a coitnlions record tif failuire lu tîtaitaim
bolix coîîcurrently ini circuilatiotn, anîd invîariably il is
the ixîferiur atnd miore uîtcertaiti lttai, uw'ici drives out
lthe better anld mtort stable iii vainle. Thtis is calied
-Greslîaînl's law.- fronmt its bchtig first forriitlated by

Sir Thxomtas Greshtami %wiii finatîciail adviseî 10 Hlenry
VIII., a lau' as fuxed ns lit waler rutis 10 fitd( ils level.
Of whit we ive slaîe<i, lue Latiti Union cotittrie-s anîd
the United States afford strikiîîg exatuiples. li botît
inistances lte optioni givexi 10 <ebtors aud the pres;utre
of silver aI lte inits huave retxdered the atteut iii-
I)racticahie, ait force(] these colitries to close tlieir
iitiits agaiuîsl silver aîtd to resort 10 a goici statndardi.

Tite preseuil gold standard sysheuin lias lte eticorse-
mxenit of îîearly two ceturies, havitig beeti coutînîenccd
eariy hast cetlry. No sucît sysleni as mtodern hi-itte-
lali.;s IlIvocate lias ever exisîed, so lt nto practical
cvidlexce cati he siiowat of ils I)raclicabiily or ils adt-
vantages. 'Vit il tniight for a ltte be iii lthe inter
esîs of certaini frreigilntions wito pSSS vasl hoar<ls
of over-.aiuedt( silver is possible, but Iteir inîecsîs
%woild not be in irmnty vitli Itose of lthe conmmterciaîl
world aI large. antd il is itot reasotiable lit goid stand-
ard cotntrtes uvili sacrifice lte slabiiity of tieir clr-
retucy, anîd îtrow ail titeir nîoixetary obligationîs anîd
arrantgemtents mbt conifuision, in order 10 relieve tiiose
whlo liave oversîockecd Ilîcir Treastiries wvitlî ceprecia-
ted silver.

'rie Gold Stanidard Defeîtce Associatiotn is brzicled tip
by suici etîxiietîct supporters ini Enîglaud tuaI bi-uxeîal-
listîx tere wlviiitîake no0 lîcadway, anxd ils publications
xvili îlot fail 10 produce a whlxoesoîtîe effect iii the Untitedi
.States. Ils operatiotis vili l' wvatchicd wviti interest
atid approva[ ini Cantada, as, 10 titns Domtinioni as iclic
as 10 the Untited Kingdoîtî, -a gold stantdard is ebsent-
liai 10 the mîaiteniance of lte cou itierciai position of
tue country asxd tlac dlut discixarge of coniticîs."

The Guelpht Hcrald colites Io lis wiih ait enthirely
icw% outfit of type, by wintcit is apliearatice ts greatly
îuxproved. M7c are ýIacl lu litear tlt Ileraid i.- ttow Siuit
a goo<l pa> inig basis.,

JULV 15, 1895.
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'PH£ LVNFEDEDATION LIFE A88O.
CIATION BUILDING.

Durinig a reccut visit teTto Il
avaiied ourseives of a cotirteoiu vi-
tation front Mr. J. K. Macdonald,
inanlagitug director of the Confflera-
lion Lifé Association, to inspeet dt
very iniposi ng aiid handsome edifice

erected by the Comîpany in which its -

iteadquarters arc situated. %Ve publish -

ini tItis issue tn engraving of this statel)
structure, which isone of the largest and iost

biautii ui relitcettiral otriaments of tie Queni City
devoted to commercial purposes. Cs

Tite building Lvs a froutage on Vouge, Richmiond,
a"dî Victoria str.-et% Of 427 fett, and covers au arca of
2t,.%ffl square fect Tiere are wevetistores above the,
Strect level, and a basculent under thie ws'ioie building-
the hieiglit front ilie lowest to the tigitest floor level
being teanly toe fect Tbe tower in the centre of the
Richnwotd strect facade iestu à total lîeiglit of .-14
lect, and two minor towers mark iie corners of Venge
and Victoria stretts.

The bise of te building is of Connecuicut hrown
Stotte, îie~ reitainder of te 51011e use<I for dre-ýslingq 15
tel aîset frot Portage Eutry Quarrîcs. The
bricks am- of at ricit brown c1ooa~color, made ex-
p)res.slv for titis work by te Toronto Plressed Brick

Co., to harnionize mith the stone, and this harxnony cf
tints greatly enhances, the beauty cf the design, sufi-
cient contrist being obtained by the green slates cf the
roofs. The design is weli conceived ; the grouping. cf
the several parts is harnionious :and the whole shows
a happy adaptation cf the dignity cf Gothie architecture
to th2 necessities of a bnuintss building, utiiity andi
cotuvenience being predoniina-nt-features.

The construction throughout is what is known
as thie slow-burning pr;tnciple,-that is, at each
storey solid heavy woolcn beanis about 4 ft. apart
carry ilitflooring, which isoune thickness Of13 in. plank
and une thickness cf inch hoarding, leaving the beants
open bencath, and having the under sIde cf the flooring

jul'y 15, 1891294
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pi)astered(, t1lwi furîiîtsg a jpaît.1ied ceihisig. lit itu u.tsc
i. flucre a beali built ilito tue wal- ik t 'n l cc rests; oit a
sto:tr corbli so fiat ils case of rie tilev woîild -IIoWIN
burst aitl citar, or fali fiee o, aîîdl do 110 itrvto. tlte
walis.

'Te Itber for the cotsrucîioisai wvoo(work is care:
ftiliy selected lDouglas fir. Titis was tuic first lîttrodlue
t-osi of 1i!r!tisi Columbtia tiiîibcr isito Torotito foir gelt
erai buildinîg ipuro .. 'l'ite buildlistg colntaiîî- so
v.'Ults, cîttireiy fireproof, lthe wlitoe of ttein are biit
oit soli(l fotdaliuts Iroin tue basenttct. 'l'it suite of
offices is a strikiîîg featmte, cvcry monit liaviiig direct
iigit front the olttsi(ie, aid. aF lthe witosare large,
lthe roouîts are very pleasaitt to work- iii, cacit ouîc i>ing
briglît. airy ilitd cicerftil -ook i sg, titerefare motre liteaitit
fui lthait is tîsui it o,ýfices. EVery Suite of tw') rooltis
lias a vaîtît, aiso a lavatory aîtd basist. 'Fîtiere is tiot a
dark corridor nîtvwitcre, the witole itîterior hciîtg weii
iiglited and( vcittiated, every rot beilîg '.tp)id with
eiectric liglits antd gas.

'rThe butiling is lieted witi steanti ( )pît ftrc places
are aiso foîtîtu(i istribtttel ltroluglitt ecdi flo r.

li lte centtre of Richmîiond strect fronit is a broad
doorwvay opesîitg mbtr a %pacionis hall, lited %viîi
niarbie anîd paveà wiîth niosaic, fronsi wticlt starîslte
imiliî slairway, aiso lthe 4 itigi spcd ccli c clevators.
caci capable of liftintg 2000 poutnds six storcys itigi iut
lweîtty secottds. 'iie mtaini slaircaset is broad, antd
bciitg btiilt of iroit, witit siale steps. is ts ito danîger
fraont fic.

Oni lte top fl>or is a large asseîttbly hall, sîipper
roattt, antd litte roon. janlor's quarters. anîd a large
ltaut(soiite Il'vatory lor tiîc getierai lise of leutants (ilt
additiont to tiausc on cadli fluor).

01t cadi fluor is a letter 'I"ule coiiitctted witt a1 tîtail
box, front wviiciî colle,ýtioîti arc itiade at short itervais,
whiich is practîcaily a1 pOSt -office iiîsýidL the building.

'lte Coîitederatioîii Ilife Ass)ciailioti occuîpies lthe
%vioie of flie firsi floor cast of lte mtaini tuwer 'it
mtatit office is a rootti (1o x -1 feet, aîid( zt, feet itigli, atnd
the board 1 onli is 41 X 2.- feet VTe nin office i.. cii-
ricid witit licaîtifuil iblaster cast oinaiieits. îid lthe
artislic decoration of titis iitîposisîg rootu gives il a vvry
attractive 311-ct.

Ili colitîectioit %viîî lthe Conîipaitvs office ks a secuiri-
lts 'autlt, bilt l'y Mewss. J. '; J. Tzî-vior. Torontto
(wito have aiso sup)plicd ail tue vauts ils tlie butilding)
at a cost of Over $i1no ýp , il is 12 Xbx 8 fr-et. hiit of
soiid itli 41. iii titick, iîîa<ic inp of tîjîte titickttesses
of chromte steel antd irn plates allerîtiaely. Witlwit
quiestioit i is lte s.trosiges.t tuat lias eve:r becit hI)tît iii
Cautada, anid lie witû woîild ciller il wiith lte aid of a
jitiitîyi:. blowpipe, or eveni cxîlosivcsý, tit 1>ie it enter-
prisittg hurglar iitdeed.

Mr. adoîi iv W0ll feci proîiff ta show vi:ilurs
ovcr sýo eilly niagîtiiicuiit a builidinig, whiicit c'tttlbiiies
so nadintl arcitecl,îral dig'iî anid leauty %viîi
the itliior attracttits of go..xl lit-lit. venîtilation. and

*111 vluce coiviitîtcv%ý \Ve %vtsIithe Associatioît a1
prolt.nigtd career of tevtr- i icrc.lsiîtg prosperitv ils tlitir
p>alatiai htomte.

Jîîî.s 15, 1895

TUE GUPLUMA N PIRE ANI) LIFE ASSURANCE CO.

M e are obligcd i)y -.li advanicc copy of flie Report of
flic Iirectors of lthe ahove Company front 'Mr. A. J. Rel-
ton, mantager of lthe Fir, Departînuît. 'rie itcw life
business a:qîtired iii 1894 was 7 8 l)olicies, coveinig
asstraîîcc for $2,286moo, lthe animal presnitinis for
whiclt are $70A35, a"i for sintgle prcîiitns, .,23O.
TPle Comtp:any effectud re.isuraiice of these iiew poli-
cies to extent of $249,ooo. Annuitity bonds sectiring

$495per anituiti wvere isstued, for whiclî the Cotînpaîiy
received i5îo ili single premtititîs, or for purchase
îxtoney. VTe ntiortality was less tsit cxpectancy, thec
ciaitîts beiitg for $,S98,370. Oi1 31st Decentibcr last the
total policies in force wure 9,443, assuriitg with bouses
$!7-83-î,o0o. 'TOI)O whichi, as a large aintnt wvas re-
issured. tîte ultintle liability of tite CoînpanY %vis $3.-
I35.m-i- Aîitutty bontds werc ili force, invoiving animial
l)aymeits of $3)9,Ôqo. 'Ple funids of the Life depart-
Mient at close of year 1894 wverc $13,374,000, whicx is a
very considerabie adwince upon lthe figures Of 1893. As
I 894 closed tite quiiqtietîniai terni, ait actiuariai valua-
tIoît of the liabilities of tîte Company wvas mnade, so as to
arrive at the mitouin propcrly dlivisible ilt bonuises.
Ont of lthe profits of lthe five years lthe poiicy hiolders
-ire to reccivz $1,32oooo, anîd the 1)roIrietors $330,000;
titis division leaves $350o,ooo to carry forward to lte
itext ternit of î v-e..rs. Thli poiicy holders wvili dotitess
1)e itighiy graîified at this appropriation, and the
stockioiders ecîuallv so.

'Iurnisig t0 thte Fire departnîettt, tite preninîniiis are
stated t0 be: $2.245,000, beinlg somewhial beiow lthe
aiitittt iii i 59.For titis, however, lucre is more tai
comntpsation is tce decrease iii losses by $544,740, a
iiiost grn tifyiîtg chanîge front lthe advcrsities of severai
previotis vear. ltu 1893 lte losses Wver $ 1,888,23o, anîd
titis wvas les.; tiîa tlic wvcre iii 1392. Last year lthe losses
were $13310 tite decrease being over 3,1 per centt.
Thle Report says: " Tites-e decreases hiave enitireiy ariseni
front lte %vitiidrawai fiontt businiessin the Untited States,"
a soinewiat severe reflectioi utIoit tuiat field of insuraitce.
VTe preittitîn accott, after providiîtg for losse-s anîd ex-
penises. for a reserve futd to cover lthe uîîexpired liabilit,
oit policies current at close of year, and ailowing for cosl
0f liqlti(lating lthe Ustited States business, works out
,wiith a profit Of S38,045, as agaitîst a ioss ils 1893 of

$V-10. Of course lthe total gezterai, reccipts and busi-
iiess of te Comtpany xvili show a decrease owiîtg 10
retireîttelit frot te States; but if the sîttalier v'olumte of
business yicids better profits, tue extra antount cit off

n.iever %vill heic iisse(i.'' Thle total tire fundis nom'
aitotint to $2.62.000o, it including paid îtp capital A
,,too,oocxo slg. 'l'ie total assets aittoutit 10 $22,51 i,260.
The Guiardiait lîcre is iii the, very able liaîds ofMNr. E.
1). liIcaton., as Mantager, iiiider whose care itlitas buit îtp
a large busintess, witit satisfactory resuilts. lie lias lthe
assistantce of Mr. G. A. Roberts, who is ait active aiie
able officer. Thle iiittress of the Guardiait are weli
iooked after ili Canada. Titcy have lte co-opcratioît
of four local truistees, Sir Josepi Hlicksotî, W. 1M.
Ramtsay. Li..q. tite lHou. A. Desjarditns and J. O.Gravel,
Esq.
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LIFE fl4SURAr;CE ABUSEs.-THiEiR CAUSES,
EFFEOTS AND SUGQESTED ]REr4EDIES.

(\VrittCnl (Or the INStURAN~Cî &S FINA~Nc C iR>iit
bv 'îî F.Sadn Actuary.)

l'le effects uipril life insliraicie Or thie .llls. ive hive
referred ta ini previous contributionis arc very ecariv
evident frotît even a casilai cxainiiîation of official
reports. Tieir principal influience is feit diî one parti
cular directiont pecuiiariy dis:astrotis to thecmane
nnd.ilnvolves, a ioss of vigor. ail(; nîterposes ail obstacle
ta prosperity andi real progress, truiy aiarîîîing 'llie
<laiage clirectly referredgeto, anîd sa certainîly reférabie
ta the evils we liave licretofore ctttierated, lies in te
uttcr iack ofanytlîinig approaciîing ta eveit a itioderate
dlegrce of persistency of the business.

In conisidc1 ig titis phase of aur subject, we wvill
entircly cliiitaite fronitheUi investigation %vliat arc
kîîawîîl as , îNot 'Trkcz ', policics (aIitglî i lu rncchcal
fees alonle titis ;tein costs tli: conil)anies a large fortune
cadi year), confining aur iîîquiry entirely ta the busi-
ness put in force by payient (or report of p)ayînientt of
onte or more preîtuinis ; sa tliat onr anialysis actually
sifts dawn ta tie question of forfeitturcs andi surreiclers.
It cannat bc clcnicd tliat tiis t a îiost important ce
ment for uis ta examine into, because ail the butsiniess
put upon the books of a life iiusuratîce coinpany costs
it miore than the inargiiî (cast upon the nlet preniili
for the purpose of providiîîg for necessary expenlses) is
capable of yielding, even if promipt payieit of pre-
iuti be mnade for thirec or evex four yers.
'l'le caticeilatioîîs iniong the oldest estabislicd of

the Canadian life insuraiîce cipanies, aiinost ti e
%vliole of wliose businiess is in the Domninioni, are no0%
riniiiually about ten per ccntumn of the total of titeir
business ini force. This is iot sucli an excessive ratio,
altlîoîtgl it is really far more than il. ouglit wu s, if
perfectly appraved business inctlmods wcre persistenitly
adhiered ta. N\evertlit:less, the rnodcratcness of titis ratio
af caiîcellations goes verv Chr as ait indication tlitt tose
evils, thie prevalence of wliich we have so grievouslv
comîpiaiiîed of, are feit ini iess degre ini the I)oiniion
than iin the States, or cisc that ithcy are perceptibly
less widcsprcad.

i.înioiig UnTiited States lifé coînpanies doing b>usiness
in Canada, the canceliation af Cauadian riblzs mils up
to twciîty per centui, or double Uhc rate of canelial ion
expcriciîced by the Caîtadian life insurance coimpa)ttie-.
It seenîs ta be ciearly indicated by titis conîparisoti, thai.
sanine utiîods of doing business purstcd by the I)oini-
iin boitte conupanies arc mîore canclucive of persisteîtcy
thait the systein foliowcd by tieir catupetitors. XVe
believe îniost enîpliaticai iy titat the better shiowing mnade
iin this particular respect by the Canadiai campantes
arises frotît titeir failure ta pushi ta suclt ain extent as the
UTnited States canîpanies (Io, the abuses of exces.,sive
centralization, and iniily ciosing contribution upati tis
subject, 1 shall refer '. titis exhibit as anc of the colla-
teral argutments ini favar af britîgiitg a larger proportiont
of the actuai ficldI-workers--thce solicitors or real busi
ncss% securers-into practical syînpathy anîd dloser busi-
iless rclationslîip witi thUe execuitive aficers of liîeir

coîtîpantles. N vethieswhle we betteve tis investi-
gationi give% couîttettatice to titis ciaii.i it k, stitewlint
wveakcned b3' tiç» fact thai. two of the Aincricit coin-
pltuies shiow as st.1 a atlilatioti rate alînong thicir
Caitadian risks as tie -.iveriige of ail tlic Canadiat coin-

of the fact tiat tihe saint,- coi!.Iînes experience a ratio
ai caîtcell.-Jott quite up1 tu the average of other coin-
itaîies ai> tliir t'utdStates bîtsiiiess, frotît whicli I
infer thtat the ifreîf'is due partly to lthe iitleresit
gruater îîersistetîcy of C..itadiaî ri'.ks, and also partiy
ta the 1prob.kl;îiitv titat the C-' ian business rpf other
cottipain i condîtcted o1 it hes soiniewhiaî difféeit
frotit tîteir genevral business, aîtd mlore huited tu existiiîg
local coniditions.

The average of ail the Aincricanl lire CO:ttpaliis gives
a canceilatiait ratio a trille bciowv twvc:t per centunt.
Thtis ks dlie ta the iinuisiilv iov ratio of tiree or four
of the cattipanlies Whîo are the lectst cotispicuions ini the
rîtiuous coitipetitioti for tîewv busintess, irrespective of its
cost. 'rltey titerefore aloite cotistitule nto litean argu-
mient against tliis sl)iri! of uutrcstrinde( and iîj udiciaus
cotttl)etitinti, wh'ii re«-gards ie- aittoîttit ', of blusttîess
oitly, att( shitits its eye zeailotîsly agaimtst atty examtina-
tion Io deterîîime %witeticr its ', qttaiity '' anîd «' vaile
justity the cost of its productioni,

pallies dotîg busintcss ini Cantada arc tiot stîperior ta
those entîpiaveul by otite. Aittericati life cottpanies, is
clearly apparent froîin the fact tit tieir ratio af cati-
cellations rMils uîearly two0 and a lia it per cent. liglicr
titan thte otirs . !io titat it is cicar tîtat titey are subject
ta %vhiateveu periticiauis 'ictitods are responsibie for titis
ttîfortiiiitale getter-i conîdition.

li Caitada aloît thte attnîttit. of life itisuratice poli-
cies ttowv bcing caîtcciled* ks over tweity.-f?. c m îillionts of
dol1lars aitaiily.

I li Unitted States tbe caticeliatiolns reaci nlow the
alittost itlicot)îce ivable aitounlt of ance titotîsaîi mîilliotns
of dollars of insi ratîce attîîuiahly.

li tcl face of sucit figures w~e are iiteraliy astouiîdcd
1w thic alanost muinous ioss suistaiîte'l by thte life cotin-
ile 'l;IeS, titrougît a1 systetit af matnagemntt %wiîich pet-
niî . s atîv suci cotnditiont ta cxist. If mne-ltalf of the
presenit butsitness were writteit titrouigli pericctly legiti-
itiate busitcs îethads, aîtd il the atitoîtait s0 writteît
rettewd frotît vear ta year, il, is imtpossible ta prediet
the deLgrce of streîîgthî andu benleficetit influtentcc tluat
wauild accrue ta thte coîtîpaîties. It k lîardiy cattcciv'
able hlow tlcy cold ever becotîte sources of danîger ta
titv cotiîiutîtty ini view ai the legisiative restrictionts
antd conîstanit goverititteittal sutpervisiont ta wticlt tlîcy
are slîtbject ; but at the saite tinte il. is wcl iligît ittîpos-
sible tu recogitize witat potetit inîfluenices for tntold
goodl tiiey wold( ittcvitably becotie, if thic ittxd race for
iw bltisitescs %verc s0 rcstraîiced tiat senisible andc
coittîttolt-sens. îIetitodls w'ere onice mtore PeCrtlittt ta
prevaji. Ir the yeariy cost of uilianols Ili)() mililomîs Of
tîte. busitîess (wilicl il. is ito exaggeration ta saiy is ual
%vorUî) lavilîg as,. a gîft coutla 1%e saved by judiciaus
cor-.ectit)uaof tce evils that itow iutttdoutdly(l exist, the
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t''.e if Illie lite coîtîpaities woid ite trtiiy pltenlo.
tîteitai. aitd] pcîiicy hoil'ders coid be given divideîc or
rcbate- rettir.ts lthaI wî,îlti reiiitd tiein ai hIe bianier

ca of lieé îttitra:tce lirty years ago.
The evil% collatî:iv'il oif have i>eeni prolilic of îîiili.

iie.uinaîr eiîîseqîeliî anîd îtcsaydisa(vautàgVs.
Wc wii. iînwe.ver, onilv~ r<.:fer lu anc. of tiexîtIe eni

liance:îet of te iiînrtailv rate. 'lie imîititable iws
Illt goverli lîue iistrance sbotld and wotiid cause titis
eleieiv ta. graduiaiiv iucere.ase ; bunt unider careftil buisi-
îtes thiods il wotild sîjîll be far miore wvidelv reiîîoved

front Ilte actuai table inicrtiitv rate ltat il really is.
It i% -tili tiot Itigi ettiigi t Ici e ini alivsus airniulg.
bt t i kcvrainly itigier thaît i îîed or otîglît to be.
and co'rrect prilicijîles, if p)ersi-te:îliv followed anid ad-
biered Ici. iii ?ýltte ofai1 aiostaiclesq, %votuld SIureiy re.qilt iii
Ils redticlinît.

The itîcrcase oif titis itemi coules froin tiîrecas:
'lTe firsi, Ille graduai raisiitg of flie average agie of Ile
iisured, ks itîtavoidablte. the second, lte itîcrease of flice

phiîshai azard and Ilte tird, Ille growiitg tmoral
:a,ard. are cert.-iiy. toi -ýitt sîttali degrce ati least,
fairiv cnnltroliaiice, anîd AYu/d. be cotitrolied by cvcry
iegitiiîîî.îtt iteit'. The itîtîtilier of titose uipoti witoSe
lives Ilte extret: judividîxal iiit aif risk, is written is
gradualiv i>ecuitiîg -lI ilteca'tîg p)roportin of tble
ttali littiielir (-f itt%trcai r:%ks. Mv lhave ettdcavored iti
aiu earlie. contribtluto lu- ,,ltuv litw iîtevitalV lise
risk-s are viitia. cd li bIlte inîteîl sîtraini itivolved iît
iîeavv fittatcial rep tsiue. Titeir proportiotn is a
growittg one, lcstliiese risks are soîtglt. aîîdl fotîtd
itt te deiisesît centîres ofI poulationt . tnd Ilte cvii of
over-entiralizaliotî is iargeiy re%)oIii>i)e for titis iti
jîtricils eifeci. iteccaise il Ibrinigs ils Icm~ risks front Ilte
moure spar-&vlv settiedl districts.

l"Itder a ,%»,tlà l'y wiiici n few indîlvidiua-ls colttrol
.ail tlie %dsit~ <a largo: lIe ihtstraîîcecoîipaîîl.. wiiile

lthe liIk il talI iaNv is solacîîed lyiv liusaids of
ii %V1sai iever cilte ilito persutiai contact with Ile

good iisflistite tht viittatl frott lte liolle office, a
graduiai luweriiig <of lthe itorai toile audff pîyici ex-

coclcvc of lte huisiite.s IltiV titreiv ile logacaliv pre
dieleul. litt-ttd ve -IItaIuid lie atîipiv jiîslifiti iti ex-
pressittg iiitiitlttd iirllri>.c if stîicli a restilt did Ilot foi.
iow. Tise lie.iltittl. içetriiitîg i:tl1iecs ofI lte Itotîte
u.ffitcv tiffidisl îtîn't lie feut if a1 cowieeuious discitarge
t Ilte %ltbgt&dte 5cpce-îirie il, is
tttriv ttcs'iil to- liN.k fir il. or luà expect to fIttd

il vxîsl iii any s.ak- itttc.îitre. ric .ittnagiltg agelts
wvit are gît% ci' it'eJcoittrol t'ver vAst extelts of ter.

ritorý hucîttle c''iictctiiig ietdiinîtîs ibr Ille, tr.-xnstutssî,;ol
tc Ilte houlne t'if.v al.îiicationts be.sitreli Iv tîtexi, nicire

S.-r lcss d:,.îatst froîti thtuir n&wtt centtres (of bulsiitess opera.
t tts zd %it îîîaii.tiZîîîg agetlîts )lave il 'lot lit ltecir

liaittr luo id% <"'N 'ver "'cl' iij ttt it ildasitre tif
caihil'-cc.ii.'i at,!'n;crv'i~t â lita I iected tu vil.

.sure tltle go'4.-tt .. l .811taqiiitlitIle work
Nuxît, li ll-e uît.î.i î witici ow goveris te,

csitill 1 wwîîi. îiI R.1 Iîgrljt l' I dlive tii ltOC gre.at centtra
lî:.îîî.'ît '. îi-f I .us- 1, lo..''ts iietr lIibret troubles.
tiihaitv 111 e tc .vil frotin% IIw I %%ci Vt ,îfr lidcd, me
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regard it as siiuiply impossible ta estintate lte exteixt of
tbis danger, or lte loss that il ultiînatcly cuitails tipon

Ils We' believc that no radical and listing renicdy cati
bc applied witiîout. Inteakiig lowii tbis systemi of ceii-
trahizatioîî that lias been carricd ta sticb an extrcîtte.

ltîidoubltedly it is ain evii tlle wiii bc very liard la rc
lily. It isan a.buise that lias iinfartl.-ately been allowed
ta takze deup root ;* and its correction, if attexulptcd, wlvi
for a tintie itîvolve conisiderabie derangemuent, alid doubt-
less nchl incouvenience. The end sonigbt ta be aI-
taîtte(i wotid, liowcver, v'cry fuiiy jnistify the menus
that it wouild be niecessary ta enipioy ; and wce very
carnesuiy cotiiiiend Ibis subject to thle conisidcratioii of
practil-iid îiîougbitfuilifeiisurance tueni. Tîey wiii
suircly fiîîd Ille Ille are grappling witiî a foc wortby
ofIlle il steei,.ndc %we believe tlitir studiouis thouglit, ap.
plied ta so important a inatter, wotild resuit iii iniestimi-
able beniefit to Ille business

FIRE LOSSES IN CANADA FOR J UNE, 1895.

Jiine 2'Mohltroral.........Cuopcr's Shiop ... s .3.500$ 2,joo
ýI1ainilton ........ Pork factor .. 22qo 20,000

4WOOdstock.........toit....,o.o
.1.riiprior.......tcniter .......... i;,ooo 15,000

Qu cbC............. Dwvciiig .... .500 1,500
Betrgcrviill..... . .....ing IO,O<>. 6,0oo

S Kizniouut .......... do..........4.000 4,000
10-o1ilkiugtonl ...... lIinis ....... 2,000 1,700

le Welland.........Stores... ... 1700 1,70()
Ici FraServille ........ do..... ....... 10,00<j 6.600

oc32 Gluclphi ......... D)wcUing ......... 3,000 1,goo
j Skeenîa Rivcrtt.C. Can:îery......4<1.000 33,I)OU

1 iolLake. 1)wcDelinîg .... 1.500 1.-00
11% >Zotwicb.... ..... Store% ....... Io 1.600

17 i>vtrrboro ....... t>wceliîg .... 1.500 3,900
17 %loittrcal.........Store ..... ....... 1,000 1,000
7 1Frascr River, IC.. Canîîicry......30,0-00 21.000

i>,S tritiroy ......... cla wVater irtv. l,0m- i,00
zcà.Cicsley ......... Fe'Cdl Store.: 1 ,00o ro0o
41% Totiaîau.iii....Conflagration 70.000 3.00

17 !.)ucbcc..........machine Sbop .. 2,sc00 2,500
ib Kcniiworth ... ibidcl............5,000 2,1.00o
20Montireal ........ Type Foîî:îdry.. 1,0cu I,0oo

.. Miiau........WaVggox Shop. 1,200 1,0
24 Clîihaini........Fannîiîg Nil

« aeo,~Factory ... 30.000f 17,00
2MoîicN-1 .. flotelciStorms -6,000 i,30

30~~~~~ ,~ll :twiîgs250 100

26 St. Hilaire . . . teic...........0,000 Dii
z4 Tp. Woodlio 'se.. liarrns............3,20oi 1,000
2$ Lyîîcdocli..... .. Fotir Mili...... 2,000 1.000

Total .......... ................ $î,o 0,100

.Add 20 lier centi. for unreportetl hisses and
lffses undcr$îS coo .................. 6,îSo 40o,620o

$373,uSO $243,720
StU.%MARV FOR SI.\ Mo\<>S

1595.

T~'L~t e)". 1uea~ T. iasur2l,

For Jaîuarv . $.bo~6o $23.520 $I.970,;60 ISS

" tarcli........ 4:22400 2-SQ,;C0 1,073,7601 SS0.;6o
ApnI ........... S95,6&1 0.2 S:23,Soo 1  -16.96o

M&V 1. t93 540 4-47,720 z5, 5 46.240
>11110 ...... (31,440 417,S40 37,5. 243,720

$3.S3t,4S0 $:.3;17.0z0 $624 1 SSo $ýjA-66St-
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THE N~ORTHER1N ASSURANCE COMPANY.

Tite 59111 Ainitai Report of the above Cosiîpaîîi. wc
liave ie pleastire of presenîitîg on atiotlier page. 'lit:
preiiiniis received last year wvere $3-508,i115:, a1 decriase
Of $73,41.5 belOw tltos Of 1893. BtIt this is lintcl More
than canîpetîsatecl for hy the reduicUit of losses froiit
$2,244-745 ta $1,924,635. a (lecrease of $32oa li di tc
percetîtage of lasses ta premtulutis hast vear beitig
54.90, thle previauls years beitig 62.70. W'ith -SO grati-
fyinlg a reduttcion, the loss of a stuiall i sut iii pretiîînts..
canîpared ta a previauis year is of siiall catiscquexce.
especially %vliet, as the cliairmaît stated, itlitati beeît
ptirposely effcctcd. Tite yenr's profits aiuîotînted to
$421,185, tixose Of IS93 hiaviiîg atîWy becît Si 36, 1 i;.
.After sucli ait experielîce as the Nc.rthiern lias had for
tltrpr- yenrs prior ta 1S9 4 , ini cotumaît with aill aliter
firc insurancc couipaliies, titis Report is exctediiîgly
gratifying, for thaugli the Niorthierti did kir better ini
thase years thati rnost others, liaving mt ils luss
frorîx prerninnîs, %viîici soie otlîers fail:d to, du, ils netI
earniîîgs %vcre cut dawni suriotisly, sa thant sa large au
iticrease ini profi ts is pectiliariy agreecable. Tite ratio of
lasses ta prelitulls is the lawcst ini the Colîtp.nliîis*
tory silice i 866. OntlIte strcîtgtliaf tItis favorale cresîîIlt
a bonus of s~ shîillinîgs per share is ta be distributud
with Uie final divideîîd, îtîakitîg tagetîter $37,500 mlore

ta bc distributeid titn hast year. Ilesides tlîis, the lire
fuiîd lias becît iincrcased by $2rooa. 'rite total fuîitl.-
applica.ble ta thieire departînîcut wili staîîd as$S6.337.-
340, a ga-inl af $298,570 aver t 9.Ttriîg to te Elfe
deparlnîent,wve finit the iicw,ýassitraîices of te yeair werc
$1,983,740, ait increase aver last ycar's ainoion Of $347,-

65,te prcinîum incarne bcizîg tlitîs crilarged hy $7

8--o. Tite total incomne wvas S .6,3,and t cdaitms.
$t,aS?.9.l5, leavittg lte total fitiîds af tle Life depart-
mecnt $14,290,055. Tite latrge uticrcasc ini tîte Cotit
pany's endawînent assuranice leads tîte J'&'si
ta reniarkz tiet tItis is " evideiicc af a dlispositiont to lise
life assurance as bath a provision far tîte tleclilte of
life, or far the everit of an carlier deat. Sticli a
nithad of assurance is ail the mare satisfactory becatlse
tîtere is ini il noa elenient of spculatiani." Tite 'Nortît
crn lias had the iiiisfortune in aoie year to lose b)y dealt.,
,Mr.JaiiiesVa.leintine, General Maagend '.\r. janties
Robb, Fire 'Manager, ta whlose itteîîîories alit hqit
tribute was paid at the attimal meeting by 'Mr. Il. - .
Wilsatn, %viio lias beeni appoittted geiteral ittanagvr,
alter saine ycars' service as secretary. '.\r. Wilsont
gave 2.1gb praise ta te Cotnpanys afficials. Ile said
,« Thrautglitut titis counttry, iii tîte Calonties natîd ini
Auncrica, thte Cotmpanty possesses a staff af brandci

mtanagers wlîiclî any office utiglit etivy, it is mie of
wlticlt any carnpany ituiglit be proud." To tliis lie

attributed te great success whicli lias been acliievcd I)'
the Nortlierti. 'Mr. Robert \%V. Tvre, lte Cautadianl
Mnager, is fully cîutitled ta tc eîicotuiiîtîîîs of liks
uîew Chiief, wliich doilltltess will be ai iticemtive zu

stili further zeal an belitaf of te Comtpanyv. for wliose
ititerests lic 50 zcalouislytvorks... anud of wltichltie is -- ,
popular auîd successii a repre.setita.tive

TUIE N~ET EARNINGS 0F BNKS.
At the last.-iiittnal meîetitng of tlie.NMeicliaiit-s' Batik,

the Genceral Maîtaiiger colîxpliiîed sOlnwevha.t litterly,
that tîc it eariiiîgs of haîîks wa-, a wliîolly itia dv<jtiate
rciiittieration for the capital eniployed. the labor îîîder-
gone, thie risks rnul 1lad lbauktvrs flot laid aside for
saine yei.rs a portion of tlic.ir profits wlîetî tlhey were
more satisfactory titan tln.v liave silice becotîte, and( sa
acctttuutlated a1 Rescrve 1Fnîtd wlitiel co,;ts ilîctu notît
iîîg, as stuch ftiiîds arc tiot liable to iiitercs;t charges,
tlicv wotuld liot realim: frot tîteir hutsitîess on -ani aver
agc more titant six and onte (uarter per cint. 'l'le fol-
iowiiîg table shiows the p)ercetîtage: of iitt carniiugs on
the Capital. and ait Capital atnd 1veveitti coin
bitted, wit the rate of dividctîd paid.

112111 of >.Nlýstic.iI ..... ......... t.' S (t.72 10
Mch2lnt!' ta................> . il 13, S

ttank. of Cou)Imtlqrcc ............. 7-~ te. .;
TJk Misc.'. ~oJ.,I.'94 ..... *,, ~ .1

Iltiîî of 1t.rtà,to ................ 3 sV i.

I)tbrlnn., 'i. ul tîi.................. . I.3 32

onta.uî*.1 io............. . 52 5. 32 do

tt2n, t!tr,î..............SS -1 S#. S
E. 7-13~lît 7t,.......02 0
1Tr3'cre 1131k.... ....... ....... 2 .4 t

Itaiq e u 'c lA ... .. ... J.2 fi. ;
1t2.tUCu d t<ia. ,t ... ... 81 . 7

l',anlejac-ac J C1aes(tirr............ f.. 25 7
Stiar ta......... ....... t..5 il.14

qIIctJcc liati, ................... i..2 7.t. e tf

Vaiun llank,....................f2 .3

A:%crugc.................q.;o f..4;

Wuc append a list of tuie ahiove batiks witli ainotîts
o:fCap)ital niffl Rcst as tliey stood Ilîrotîgliotit hast vear,
with rtspective percc:îtages. %w'huchî wili thirow liglit on
thte strikiîîg discrepancies iii thte carnitîgs of te zieveral
bnks.

t q1

tIank ... f Nlnirca1...... ......
.Ncrcliants' lank .............
liank .. o C.,nuîîicice............Ooot

tuen .f B:.............. ,o
1lin y! loianrt, ...... «.......1 ipe

l ionfl'.f Ilan ............... S oc'

liant. t.! Ilarnat-"n ..........
E . T.wnl.î 1 .'. Bilt.......... .I -,cý

Tri-Iki fiant. ..............
lianqtuc du i'cus'............
Banque .tlo24 ........ *)..
Iian.jue Jacquec. Came:C... 1 %K-0

linla. atik ............. icxt-
Qurlecc liank..........s0.
Uniffl int................1 20,K

kwT ,- ...

.34 elx'

344.XI -
C.ed KI

~SC'.,>OC' 22

-. ' -s.'

lvtai- .............. 4.54.>~$otO.
AVCM&C ..................... ........... 4

A> te Res-erve Ftîttid is pra-cticalyl a SuIIIieiîîeiîa-ry
capital, frc îolvr.fo i .i4 ltel <.lligatimiis. %vu
have lucre a1 %1utî tif '5..u7.î " ''i fhaeillestii
îtsed iii the iîltsiîî.ý cmf h>aukiîg. whlicht laiN %. car cartted
0iilY $3eX.0.whîîcl is ( lx: pr cent, aîîl %vllieil ap).
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j'lird to the paymcint c)f dividcnids gave an average of
o.4 per cent. wlhen wve conisider thaï tlle stocklioiders

Inot o11i)- have this -QO ().57,900 risked, but arc liable for
n furtier stitit i .4790 tittîer lthe double liability
clause of the Bank, Act, wc ntst coilclude that te
profits of the buiîvsiii wliich tbis capital is engaged,
and titis risk, mil, are not satisfactory. Aut cinient

1Entgislt banker once saii - ' Bank shares arc inot %vorliî
holding if the dividexîd ks bi)cow io per cenit." At pre.
seint, so pletiiuli is înoîiey iii Canada, aiiy Icading batik
stock purchasabie to pay % per cent. wouil bc suapped
uip at onice. Tue etion îiatturaily irises:- liy arc
lte batiks isot earning highier profits ? It is niot possible
10 compare Ibis business wilh auvy othetr, becaluse hIe
banker, over and above the borrowinig of înloney and
lcziding it-whici is analogonis to a trader buinig and
selling goods-rend(ers a ciass of services bo bis ctusto-
mlers which, arc Ileculiar to baiuilg.

Att atalysis of uic caring powers of te abovc batiks.
iparl front the cost of the services so rezidcred to culs-

toillers, vieids titis resuit. Tlîey itoid ini Capital, Re-
serve Fuulds, Circulation andi 1)cposits n gross aggre-
gate surni of $2',po.This siini is, of course. tiot

alaailble for active uise, Ille cash iii tire batik tlis,
and hieid by te goverinutenit to secure the nlote circu-
lation of tbc above batiks. is about $is,ooo.ooc', Ibis
reduices ticir workittg fiiids dow: t u t-o98o.
Thtis, iîowcver, is furtber reduiccd iii carttiig lomer by
certaini biaitces whlîi arc îlot ictivcl% occtipied in
îulaking -. 1ny retini f'r littic heycîndl lte excunses, eii-
tailed by lte accoîttîts iîcy represeuit. Tîtere is aiso
the inive-stncut iii batik pretises wii for Ilte above
tîarned biatiks ainoîttîts to$.~..o On titis sunai of

$îSS~, 97 lte toDta-l of Ilheir iiet p1rufit.s last ycarw~as
oilly eqital t0 2.1 t per meit.

Two, concluisions scut, we uttit. i-iale frot
titis exitibit: fir-s. leY ituist have litid a large aiount
or wliaî m ai. .kd"ii toc second(, il
poin.ts to te price paid for depos;its hcýittg too higli for
whiat profits they zatî lie mtade to yicid.

But titis duc-s cover te whole grou ind. te tc r
part biitg thant alludcd to bv lte Geiterai 'Mantager ul
te M.ýerclînits Batik-. wvbett lie sa1id ilit btnsittess wviich
cosî lle batiik'. ttottey was dontc wmiiott .11v ciarge
" for itolîbiing. Thiere arc titouisaîxcîs of aceoutîits ini

01117uk wvllît Il couIc itder this liead. The credit
balatîcs the l:ware witc.iy inadlequate 10 itteet the
office charges iîey itivolve. E-vcrv hiatiker kinws lit
lus ledgc:r cottat:ts a large iltuinhe)r of accunîs. tlt:
%Vhole wvolk of keeptîîg NVIhîCh is dontc 'vititUt a1 c'tt of
profil. A comnttcî idea I. like 111;11 of Ilte <old apple-
wolîîatî wvItu s1!t1 site ltost Ilv cvctv ale but tmalle
11îuucv 1% ,lv liîýg xb tutci, Tht.- Iggregite of credit

bala % . IîVld -k<sî tlivel%, <h. tlo otisidtr.i ai a
equal Ili Villîte 1. î- Ilexpn it:tvd ii epn t
grealcr btilk if inttee cashl IC%%Illlts
!i.ngh'.i id itani crountry bloukrs tiak a mîail

charge oi il 1 citirqlts draIvît. w-hidi is calciateil tii
the grs' tint %%Cr eat.'it It.îli-ve.r. A,;~ a mulle. ti

arnout-. Io Vttutigil t-, p.ty 'heekts. wlticlt is att,
iuiab.earat>~tîe:î.ilet~ ' lbatik-crs froîi doillg

bumuvssV- fui iiulîtng.

11t Lonidotn, %%ier credit balances are sa promîply
usable. and wvitere cash reserves cati be kept ver>- l0w,
as re-discomting cati be doue aty mîomnt to ieet
stiddeît calis, titese fntids htave alit caritîig power lie>-
liave tiot iit C;utadi, w-iere a conlsidemabie percentage of
-idle iitoi?!y." or iiioliey earîtitîg oi> etouiglhto1 pa>-

depobit intc-mest, iitît aiways be hieii. The problent
is so serions a mtie for baikers, il stiggests te cou-
sideratioli of the qluestioni bv lthe Batîkers' Associa.
tioit.

PIRES IN MONTREAL.
The report of tue Secretary of lthe î:ire Commtiis-

siolners. 'Mr. C. 11. E-ýlltn , for lte six îttolttis ettditîg
Jiy t. ks as folows:-
To Mcst.sr.. t'crry and P'oirier, l'ire Coniîîîîîsîautcrs., Montrent

Gt~,t~uix,-Ibeg ta subîttit to you uty report of thc work
duîtc by the File Comnissioners ftouijamnusry i10 Io tY, I15.
Durnng tbis space of lune intvestigations have-c ezî mtade to dis-
cover thecrigii of tSb files, and the writtezt evidcnce, urîder
ont-it, bii itiuesses ira tbc'se cases bas beeni filld nt the office of
lthe Clerk or the l'tact. Thîrce litndreui aîtd sevîtity-ttine mit-

tiesses have becît cxatînîtcd.
The -feoawing table giiCes thc class of property drstroycd, or

partiv 50. thc aulc.unt of iîîsux-ed aud lte lasses ineurred :

5-, 1%wwe1iings....................... $6 9 ,S75 $153.%37
IS Stables, tîai-leIt, elîcds ................ 19,046 7,2031
1 Scitool bousc .................... .... 29100 400

D 1ry gootIs stores ............ . 100io 10,740
2 11021r rooins and %lhips .... ........... 26,5c0 1,970c0

0 ... cee'... ... .. .................. 7,050 3,434
4 Faic> gooci -tores.................... i-,(Oo S,3g0
z lroztware stores ....................... 4.0 los
2 Provisioni sttîqes ....................... ;,;oo :130
;Tcàand coffec !-tores...... ............. 1, 3 ' 204
4 Ilotels antd restaurants ................. l5~ .f
SIloot sud la.Ioc stores ...................- 5,500 6,zo
3Cotfecciiery stores .................... 2.,000) 609

4 Mittiner-V -tores and %hops------------.. 3.6.00 2..305
iPhotograplîces siîop.................... 1,700 2,400

1- ur stores ................ ...... ...... 43,250) 35,500
1 1FIectr.c Protectioni Co............ ..... tO,50 z ,160

2 Illutnl>crt.sbonj .......... .. 3.300 75
i Nttecaîti& Inititutir ............ ...... 15. 2Sq1 2,30

_; itutcher%' shops and sîallk..............1.4;5 17
3 1'iiec and fmmîe storc ........... ..... î0,oý 5,111
zCabinet warrooxs and tumiture stores 4.C00o 471
4 ltoa.rtling lion5s........................;,O<x- 2,223

3Prnters' sud bcokt'inders' slîops .......... 4500 2,89.5
2cwtl!cer%' and0~ Mistores ............. .. _oo 2YS00

i WillC andI iquor %tore ... .. ............... oo 5.000
t Ilitint and wall paper etore ............... 3,.100 - 700
i flilliani inauuf.ictorv ...... ....... ....... 4.5,) 900

t lrugstoe.....................4.000O 3.500
t GCnt-% fortisbing stürr ............ .... 3.200) 3,000

2 l'aper anil blttoiicrv mte....... ...... -2.So 6.o
f nealcr-... .. :...................*,,3Go ;cOô

f t Vi~,~en .. tt.............. ........ t5,o 1,;00
i attfatueof la!-t<.... ..... .... ..... ,0 ,750

i Si&W nuit...................... ..... 5-55 u O
t irevnrk;. ........ .- t............. .... S-.

t cipe' ili..................... .... :1-;o 2.700
i htarking drvssing manutfactory ..... ...... .. *Sou,

n.Isctuu................ 4.'5
T-....................... .N ;1 Zs O9S5SS

Thir atiss wt rç as, N.Iza~ aîîol -t. i -. çctmu anti
lnt.ilîIc% 1 e-clive grat-.. 2. -iefeetivc cinc-y%, et; iltiat-

:ug ~ ~ -t ;ies . elivtéitr-'pie . 2 . catcsînkai.%4S

<potae..s o:a.î~îî:t. cigzar and~ p.pc smoking. 12; gas

Jets, -- .*e 0oa ansd la1 at~o,24 1 i ~bs ;icniism. aitebes (-.
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FIGURE-MEAD INSUBANCE DIREMoOIRS.

Uncioubtcdiy mie of the serions evils of itîsurance i
mianagemnîit aînioig ail classes of cottipanlies is to be
foilnd iii tie existence of dirclors who (Io flot direct.
li life insurance lthe cusýtoîna-.ry practice, more liottore<i

in the breacli tlian iii the observance, is to select ienl
w~ho have niiade repulations iii the finalicial or cntînier-
ciai or professionai %vorid for dirertors. becauise of tlieir
'influence," rallier l.tait tizeir krîloiledIge of the blsi-

iiess or tieir abilitv and disposition 10 give to the
affairs of the co:npanv the f.iitil attention whiich its
importance deserves. An eninient iawyer or a noted
financier inay know as 11111e aboltt ihe intricale business
lie is supposed to direct as a coliege sophoînore, i
]lave as liltie intie to bcstow zipon the delails of ils
managemnt as the two or tlirce officers whio control
everything they cou<i wisi. The dirclors go thronghi
the periodical farce of sitting ini couincil -and looking wise.
content to "2approxve, ", witilont ser-ions iliquiry 11rîtat-
ever lte active mhanagemnent ni.-I have beenl pieased to
do. If they are pleased 10 do wisc and liones-t things,
it is well; if thev are lint, the directors -ire denseiv
ignorant of te fact. Ili soutle of the frr inistranice
contpaffes te board of <irectors stands for litile mîore
tat is efficient ltai lteaverage lifé coiiîpaîiiy*s board.
Fuitds are inveslcd, anmal stateients, eluly sworsit 1<)
ire ittade and te cotroiiing niaciiiiery inialipitiated,
antd titei Mienithe cohiapse conies anîd esorîta-
mient turils ont Io have beczî ilse. Ille dfrec'ors p1cad
te baby act and cooliy say tiiey dîdt kîtow.

We are itot iitiiîdfuil of te itmportant fact tlitat a
large tîteasure of coîîtroi iii te dctails of miantagemen~:t
of ait insurnce coîtîpaity iittusîbe left tothte muore active
mîantagers. anîd that imuncrots features in the ittiiods
of admnistrationi Cati anîd ouglit 10 bc lk-ft tuliv siiaped
by the mien iii intîttcdiate chtarge of affairs; but t1tis
does itot preclude a careful anid freqiient itîquiry oit te
part of lte dirertors iito, the prinicipal plans anîlt
gelleral policy ho Le adopicd izcl Ille fihaîesani
efficieîîcy wiît whiici tiese plants are carritd ont. tior
does a fainîiiarity of te dircctory wiîiî every femmue tif
te coînip.-iîv's finanices iii aitv wav liattiper tlle iiii
gers. No one matii kîioivs or Cati kitow quille ievery
llîing, anxd lte capable and i honiet itisuirance officiai wtiii
itot object Io have luis -tdiiiiistr..Lioi-b scanîiied by Coint
plent comttselors mior beciirrse b*v sltggestnil-
front a compeletît board of directors. The trouble- is
thaI too iîtaîî briards of direclors are nul m~ade ub (if
nien ivilli îLe 1e.css2r kuowedge of Ille buisiless, ils
limitationts or ils rcquireints, tu enlable ltenit Ic dis
tinguïish bcîweeîî iîteoiîîplýteitce anîd coitipetetice iii tuec
minaageriai chair.

NI'o matil ias te mtoral i-igliî t atCCtlt a îIaCC tif TC'.
poîtsibilily sucli as a dircîorsbipli ii itîsuramce Cltàll
pany inivoive.s, wio is miot xvilliiig 10 give 10 ]lis coul
pany ltaI stnifoins care for ilst-ss andcilit lttie
10 ils suipervisioun wlticii lie would bcstow iipon bis. on îî

business affairs. A figtireitd on the proiv uf: a tealît
shîip miay lie vcrv onînini. huI il lias iierer been
kIIçwuî lu bave nny Perceptîile itifiluence oui tue sîcer
ing apparatus of tue vessel. The vcsscl's figure itead,

itowever, dues li)hau if.îruî tltt il%) ii guod. m literùa.s the
igutre-liiad directur i% a deliisioii and asitare. lie ks a

Iliitbug anîd lie ktiuws il, tliltgit iiftiit Ile
public <tocs tiol. VTe t-arinous wr:cks, uhiit bave
dotted the insuratîce mia itiglit bave sýaiied safely anîd
stili becit afloat succcssfutllv if tiîey liad beeti nailied
by saiiors antd stteered:t by rutilders.

VThe reveiaitis in lte case of lthe Atiiericaît Fire Ili
suratice Comtpanyv of àNe% Vork. wiiose serions timpair-

mtîî of capital tvas so sntccessftiliy covered III maîil
recelitl, te case ùf lte Coiliibiati Fire of Kentlucky
anîd of the Untited Stales Mttal Accidenit Associatioit,
hoth wrccked, nt o1 mtetioni certaini defttiel Cattadiait
antd Etîiglisi coutpaities ii lthe past, ail1 shiow ltaI ottC
or two meni iii iitîîiîediaîc cotitrol did wilth Iiese coint-
pallies as tliy îIeasn. utîlekc. and ltai lhey
plIeascdt10do vurycrookedliiiigs. osîutofae
tsupervisionu catcn î~ lthe thtorougi exaitaioti iii
detail, aîtituialiv, of lthe tîntîtierotîs ittsuraice coutipatiies
of ahi kiitds, anid as a proteclitii to the public lthe svsletii
is ttecessariiy utiider liitiationis. Wieti a Comîpanty
putiblisites to te worid a list of weii ktiii naties of
dlisîiuigiieid persoîts, sonte of Ilient wiîh big tilles, as
coinprisiîtg its board of direclorslle public plits confi-
délice uti tese mtecn as affordittg a gilaraite of capable
anîd hîaleutli natliagcliit. lowI% itiispia.cccd lis cotîfi-
deuice provcs lu Le very ofîti is weii kiowtt. alnd te
ittarvel is liov hontorable mîent of staninitg anîd intfluctnce
Calt careiessiy aiiow tettiseivcs tu occuipy stîcli posi-
tions of rcspoîtsibililv anîd yei. fail Ici exercisc the tune
fumlictionis of tlitir office. Il wiii lie a1 long stlp it lthe
dirctiont of secnrilv wliet, if ever, diteiors of iîsur-
itice comîpatties sîtil assitie to direct. iii lte full iusi-
îîess seise of the terni.

THIE CALEDONIA1N INSURANCE COM~PANY.

lThe 9 clth Anitai Repiort tif titis suilid Comtpanyv-
wiîicli is lte oldest of Scotcht ilituratce turg.iiiutirliis-
Nllolvs III aiv.lllct il] 1,i't'iins over prenI-ons ycars.

'fli ti- pl«JiCies! iSýStuued W:ret 1.nut' for a1 lO'ai1 Of$2$0
,IS icli ittcreascl lthe preuiniuti iicottie by

Ti'ie net iutCOIit front' iiè preuthiutttis last Ycir tvas S27,
-Jio slii anîd ettdowiiet' claitîisainmtiîed to ilbî-

* ci;cb. rhie lifé assýuralcc ami anttnilv fitul- at close or
i $q4 aniiotitl b to ~ .'5 wicli is aut iiicrease over
uS93 Of S:,73.sf'o. lhtriiiýg Ilte year lthe agreetitet mtade
iii i 592 for joit workinig iii Aitîtira was ternîii.îalcd
bv iltîual cûietail re insuraticcs vffccîedl lv Itle
Caledoxtiaut witî Ilue 'Niagara living lakci btck, the
due prcaî'orlioît of preniuîutîii beitîg refiuittdcd lessN expeit-
ses. The total atîttînt at Tislk iii ct'iitn'ctou;- wiith îtc
.\nîcrican btîsitiex; baus hei ctiiiiivtr.ili reliuit-et, anîd

*a fuiiiliter ducreza>t wiil'e b timade titis v-ear.'ie(r
p'rliment rcciv(ed lprciiiiui% 1,t %(Ii ta iniils (if

over w; pr vvetît. of prctîtiii, whticit. takziîg int
acouti it g.i.al~ aa ~v<r 1 o lac~ie ih r bv

nu hO itais itiiv(oral'li'. andi. iN ai lmtitpr'svtcttct (m Sê

The (ire profit for lte :camu. .. xlt ism ittieresi, w.lS,
$,c . Te Cutttpattin. î>e a proiticitl posilloît

tyis greal age, anîd il:% stability is ixtîaîiifese<li ly ils
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total asscts at Close of last yeair leilig $9.581,oSo, att
incertase in the last two ycars Of 1,496,350O., The Mati
ager for Caiiada, Mr. Lanising Lewis, is a thorougiîiy
capable, cotîrtcous atîd iii ail respects an excellent rcpre-
seutative of titis substantiai Comnpany, whiciî, thougi
nlot otie of Ille largest ire offices, yet, tak:gisratio of
assets to iiabiliies, is one of the iînost solid iu lte
worl<l.

THE LAT£ B. B. HARPER.
Mr. Hlarper wvas borti iear I)over, Delaware, U.S.A.,

oit tue i4tii of Septeniber, 1$42. Ife died it Ncwv
York City oi1 the 2ttd day of juIy, 1895. whien
abolit two toltits iess thita fifty.îhree yearsof age.
Froiti a flirni and counitry store, orpiaîîcd aitfour, lie
rose by iîîdustry an<l frîtgaiîy,' educati:tg hiintself.
Afttr soute yenrs iii the batikiîîg business iii liladei.
pitia, l>a., lie setticd iu NCW York City iu the lifé in-
suratîce business, of witici lit mîade a succcss.

Ilit S, wlie tue itidustriai iîtsuralice sciine was
first betisîg iuîrodîiced ilîto the United States froin Eng-
lanid. Mr. Harper entcred int a partuership with Geo.
W. Sutitt, as Stiith & Hlarper, w~hicli firmi itiadea uietro-
poiîaî coîitract Io conîserve lthe iiiterests of the Johnt
liaîîcock .iftcs J)rtdentiai <ieparîtnent. This patiner-
siiî was of short dratioîi, Mr. Harper seliiîg oui lus
iîiterest to a certain degree to 'Mr. Smuitht, whio cou-
titîxted witi te Hiaîtcock.

'%r. Hlarper fortltwith started a itutuai buîildinig cor-
porationi ini NXcw York City, opeîting fille offices on
Upper Biroadway. W~hiie ptisliiîig thai i<Ica he moved
lis ttaqtaîr -14 î. roadway, a:td it %as titere the
'%intial Rescrve Fund Lifé Associationi found him
ouitaiid al'prop)riaîiedlIini. h tvas titaitiiîfaiît, with
parents wlio con id îlot contrai il. Mr. Harper becante
is presidetit iii the fali of îSSî, aîtd history records tlia
lie ntanaged it witb consîtîtniate abiiiy. In a little
over tweive vears lit iîtade a great finaxîcial success
of it ii the face of ainost constant, and ai tinues appar-
ciitiy organized, oppoxsitioni.

.Mr. Hlarper w~as very active outside lte Mutual
Resvrvc as weil as iii it. l1c.was a tlîirty-sccoîid diegrce
Masoît; Mi>st Master of Crescent I.odge, whichi pcs-
itionî lit: lieid for severai vears; was at o11e tinte Grand
Stewar~d of lthe Grand Lodge of XeýZw York; aîîd was

lridiiof tic llroad of Trustees of the 'Masouic
Hall and Asylîn situated ai Utica.. NX". lie was a
iruse ofitbe Civary Baptisi citurcît of New York, aîtd
oftiî clîairinaî of imîportantî comnittecs in that cîturcli.
1During tue recent cainpaign lie was Trcasurcr of tîte
Rcpîtblicaîî State Coriiîîîîiuec, and ltad been also deepiy
interestedl for sut 1111e iît Natiozia-l politics. lit was
a îîîeuîuer,-aîîid was for a long tintie treasurer, of the
Lotos Club, anîd belosiged to teý Arkwriglt. the Patria,
the Churcli, the -Maîiaîtnnuierous Republican
and other clubs. Several Republican organizatiotîs
arc nauîciid afuer Iilmi.

Mr. Hairper id benaiing. but wotild niot give-up,
for sorte tune. I.asî N'oveinlber, lto)wever, lie was cont-
pelied toy:idl],.iid silice ilic wvas but seldom at bis
office, and iever for active business. lIe <lied sortie-
wlit suiddeinlv ai lits htoutle ii llte Dak~ota flais, New
Y'ork, witlt lus wite anid a broter bes-ide ii, oit tue
day rneîîtiouted.

Tie nbove, Ilte briefi, uîîiderstanidablecoîtdecnsaîioîî
poisible of his. carecr. wiii ai Otnce füritist Illte tiitling
mmdiii wiflu all-,stifliiciitî rceasonis for tflic.eariv denise of
E . IL HaTper. It îs utot reîîîaýrlable tai 'tic (lied so
soon * il is mioc tit rcinarkabie tai lie lived so long,
anîd tai iis gril) iîpoit butsiness wvas oîîiy looseîîed ni

s0 conuparatively a brief period before !lis passiun
Whatever leclîtîlcal or otiter naine the doctors or hts
iriends may label his pitysical alments wiiiî, the com-
nion-seuse. all*pcrvading, inidisputable faci remains,
t1uai lie offéred up lus life 10 ambition and business.
as inatiy a brigbî aîîd able mai lias done before him,atîd despite ail exanîple will cohinue to do after bim.
Mr. Harper persiste:îtly burued the candle of life ai
botlu ends, aîîd it bias gotie oui twetiy-five or thirty
years before il shotîld have begun to even flicker a-bit.

Mr. Harper's features are famtiliar tote public, but
expressive-as soute of the good pictures of hlm have
been, ntoue ofiiîemn verify te mian as lie was lu action
to ltose wiîo k:îew ii. And hie was aiway-s in action
wheît awake, steaii aitogetiter too nîany houïs from
Morpiteus for Mars. lie was shtort, thick set, some-
wbat flond, and constautiy aleri. lu build and general
denîcanor lie reininded tnany of Henry J. Raymsond,
Ilthelittlc glant " of the Nez. Yark 7Ymnes. Mr. Harper
was frequetitly spoken of by thai appellation amoîîg the
employees of the Mutual Reserve. He was uiaiurally
possessedl of a rugged constitution and a splendid
franie, but no constitution couid stand thie strain put
upon bis by hiniseif.

Front lte day Mr. Harper took ltold of the fortunes
of lie.NMutual Reserve lu t881 until close uipon lte
day bie last sat before bis desk in i894, lie was surround-
ed by turili d strife. He was naturaîiy aggressive,
aîîd fisîdiing ito acute cause for argumuent -%ould gener-
aily imagine one axîd start iii. He, however, found
ample rcaiiy for bis conibalîveîtess in te building up
of lthe Mutual Reserve, for froîn lthe vcry first lhe
was assailed flot only fairly iii a business way, but
fouliy utîder the bell personaliy. Steplhen Engiisb, ini
his Insurance linies, avowed lie would squelch Mr.
Harper aud tlie Mîttual Reserve, .whicb lue uîidcrtook
to do lu lus characteristic way. Ife died durlng the
aîtcîîîpt, wilb a big libel suit hanging over-hlm start-
cd ai the instance of Mr. Hlarper.

To recourit the Ilfights "lun wbicii Mr. Harper had
a bîaud, generally as leader, and away ahead of the
color Elle, would require a. greal deal of space. To
follow~ lte daily progressive sleps by which the
MNutuai Reserve Fund-reacited ils prescrit stalus would
be to describe a daiiy lisi of obstacles surinounled,
dug utider, overturned or puivcrized-for tbis mani
never wenît around axîything. Aiways lit il. This
conîstant l 1k of balîle wvas lu lte end a baille for life,
for he coitstantly -leard the cry of Jeremnial: "Peace,
peace; wlien itere is no peace."t

-As -au adnîiiisirator of affairs, as to tlue nxetbods by
wlîici hie overcame, M.Nr. 1-larper was as personaliy
ix.eculiar.and ai lttnes as seemisîgiv non-undersiaudable
as bis -ways and<i tans. Not au associate officiai or
empioyee wiuo secs this wiil fail 10 quile understand
jusi wliai is uxeatît. Eacb day wvas a day unto itseif
as to itis nood and disposition ; and Ibis fitfulness
grew upon Min wiib bis ycars,-zîtiurally cuougbi, t0e.
But along with ail titis, '.%r. Harper, fi is believed,
nîcît to lie just, aithouglu ai tintes lis decisiom
scenied far otltcrwise. Wlien couvinced lue wvas wrong,
lit woxtld put oui luis itaud aud rcîify ai onîce. But
il ut be said hetvas-itot at ail easy te conv'ince.

lle was a nt reutarkabt, susceptible, to compliment,
and tuaiy a otte lias clinîbed up the steps of flaitery te
lte plante of Itis favor; whiie, pcr contra, mauy a one
whio faltcred ai the lower sicp, or faiicd te reach it,
bas goîte iîcarer and îîearer la the door, tîntil he fiualiy
wett dowu aud eut. Mr. Harper had a deai la bc
honesily proud of. but lie wvas -worked " (often Ilfor
revenue Oiîiy'j), by tbose wito knew titis, -clear beyond
lte lintit. Cotîspicuous anîong the mten wlto faiied lucre-
lin, and passed the portals outwardiy to siay, îuay be
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mlitioneC(: Alfred Taylor, ai osie tinte vc-rste
aud counsci ; Dr. S. A. R~obinson. ont of dt niost con)
servative and valuiable adviscrs Nfr. hlarper g:ver liad
Dr. D. NM. Caldwell. tle Associatiotn's fir-si vie-presidect.t
and a %von(lcrltul bnlsiness gettcr ; Col. E. F. l>hcelps, for
a line coitiptroller. 'Iebse fcv maines rez;,ur just i îow

Butt therc wcrc ailiers.
Witli ail hlis knowl\vedge of mnen naîîd ineasuires, altd

bis iccedi natural ability, tliere wure tlbrcv important
îlîings Mr. 1-artper iiever learniet:

Fi i «T-Io,-' laI cal t wlîcn lic sht'u/d.
S~cosu-Ifow s/c q'pa' he u d
'Vuîî î-Ii~',anil ; t' , ,lo/

And it ias beyond any% *quîestion bis ignioranic ofi
Uxese tîre vital îîccsSities tîtat straitied Ili- pli% siqtie.

paralyzcd biis nierves, drove hlmi- fromîî bis de4z k b 111
couch, anld fînially forced hlmii tojolu hIe sulent zuajority
beyoudc Ille H-erculean pillars of the sky.

Auid siinoke lie votild, of lte best antd iiit fragrant
continually, ini (iuPîsoN) alid out of (-*,m.«~> I-le
would reaiizc at tintes, as to smoking, thlat lie %Vns ovvr-
doiiig, audil11usd Up. ]lut it %vas oiily -qpasmuiodice Tlite
fragrant find of Sir WValter Raleigh wrappedc( ini a pure:
11ava:îa wouild sooti get back, 10 ils p)lace, and probleîns
%vonild besolved. or coittests plaiiie(I, wvhile Ulie redotlenit
siokze qsceii(ld ini rings and cuirls to tlle ceiling. or
florited aiong the air ta greci the passer by. I.'or bus
wvithoul a inorseli l ils stoiautch. bis Imralu sevthinig and

tcning iii intricate and annoying business ia-tter,.
Mr.Hape woil siok ac iga aie anîhr.The

flavor of tlle inuiseadirie Hiavatia Ilwlvs 111n1g abouit
hlmii. And to create it lielped hutrry hit across tlie
Alpli just rit the thuge %wbcui prudent tutun off' hi-gin t,'
live aud enjoy tlle oilcoute of tlieir judicions iuii>rv.

SocialIy, MJr. 1Iarler*%a.s a vastly <ifferent muail froîin
'Mr. Harper at bis desk1,. ]lut it wvas a troublesoute îask,
ta find UIl social 'Mr. Hiarper-very. Hie %vas !-o coin
plelely3 sattnraîed: %viilh lie busiîîess -aîle Nittual
Reserve," that UIl sniiimîg, N9hîdeii liirtedl.
gerieroîis and joiiy side of Ille iiati was lui tvitienice onl
but special Occasions. Butt lit! liad such a %ide. tiever
tlîele&ss ; wris strong ln frieîidships andt a gooci haler, anîd
Ilad 1 al ugîtLit, like thle laîîidlcîr<Vs ini Tain <Y'Siiaiier,
1. as readv chorus ; "-iln fact. it Wvas boui.romîls, b'lt

ever wvelcouxle . hi is silecnced forever.
Mr. Hiarper %%zas a doggedly Persistent mian. wîfl, a

great il-ttural capacity anîd iikiîîg for liard .vork. 1 lad
lie reasosîably linîîted linîscîef and rao tlvdefcrred
ta nature ini the respects uîentîined hithierto, asîceso
totIle %vriter Iould probabiy banve wvritei of iîn 3.s golme
before. Witbout allusion o llte systent, aîîd iethocis
adoptcd, it is yet true ai fair 10:L hay ima 'Mr. Ilir-
pcr's persistent determîiiaiomi. love of vrork an11( I)er-
sonial ambition are dute the creatioti anîd lmilasnes
of tie ?21lîîiual Reserve Fuiid Life Associationt anîd il-s
ornaite honte offices iin N-\ew Vork citv. Th'Ie sca
tioli slloulld be bis mnonumient. WVlîtther it is in the
hiands of tiose whal are capable of rnisiîîg il frouithUi
level ta %vhiici 'Mr. H-arper lîad pusbied it, or by lsei

:siotîs alud înlismniaagenîeîii %vili evcmittially raze i ent
tirelv, reniains for tlle future ta dueiiinie.

Edwvard B. Harper liere \vas a iniost ex-cullciit type: ist
Ilet1cineiaî whao riscs froîn humible places by lits owni

efforts, utmaided by tlle ecuniuts of a lîighi cla.Ss etica.
tion, b-it wlio fairly elb)oiws luis WaY tlirtonghi ait elb)o%-
ilig c-rowd; coilipclling for lîiniseif respect andti aira*
tioni for the mlaiy siuâff lie lias in ii hit.

1Edwaird B. Hairper gane, soulids for ail imenit sriviimg
ta niankt thecir way a %varning lotid atmd a w-arniîîg lonig,
ual ta defv 'Nature's conîrnion hawv. îilslike h1ui1. tliev
,woid (lié just as thc suit is rlsiiug ils tlicir day of rc.sl
amnd iectperatioti. leaiviiig ilîcir propvr eartlhly rewartl
ta bL gatliercd iii by others, whiite tlicy takec ticir firsi
anid eternal vacaiont ini one of Ile Chies of tlle Dtad.

FINANCIAtL ITEMS.

The Imperial Bank is to open a brancli rit Van-
c<)uver lii Sepieiher, iviti M\r. A. jukzes, ils 11raiîdoî
agent, as liaiager.

The United States Raiiways bietIven Chicago aud
the Rockics arc pre(licted to bave a liard )-car 1before

thecin, as ilitre 15 evury prospect of Ille wiicat crop ili
tiat sectioni bcilig vg:ry lighît.

The Eastern Townships Bank directars werc ini
st. Hyacinthe a fum claysa.go. comnpletiîîg airranigemenîts
lu openi a bramicli iii iat hlmw tîown whici is a1 perfect
Itive of iimi-.itutriiîg inîdustries.

The Bank of Englaud rate of 2 pur ceiit. lbas tiot
been ~ ~ ~ ~ ~~Ti changdfri îîUî.'Ieeitces for a1 chanlge
art: fèiv, anid the probîbilities lavor a luwer rate as
ilioney ini London is superabundatit.

British Stcariiships secin a poor property. Of tlle
total tninher of coîtîp)aînes,3yî paîdl no dividends las.
year, tlle sainec itutimber paitd i per ceti., -l'id 'lot me
over 7. lvu" flie Citard lite paid lioUîimg iii ig>.

An objct lesson on tic value of Canadiati goid
mines lias beei shîlowu ai the Biaik ofMoulltreal receliîlv.
ht Nvas a solid gold brick wuiglinig abouit -,ponk
vahuied at $3c, wiiih catime frotii Ie Caribxo 1 Ivtia-
lic M\iîliiîg ce).

New Zeaiand barîks have aut aggregate paid tl
t apizal of X4,4('o w~ith Reserve 'uids of:5.7.
ort. Olit of Il six. one pays g. pur centi Ic olliers j
anid i Thie batiks thece comtplalît ti lte G overii-

iiecit kecps Ilp hIe rate of iitterc.i ont deposits lîeyond
tlicir real value in lle opetn market.

The Montreal CI-aring Housc report for hist
iveek is as foilotv- .

c1carngs. llalztiit:s..

Total for week eniling 1 Ul Jttlv. V-9. .$t.1qK< 2,#fl,2ý 1
C-rtrspotiiîtg week of 8$-;4............,94( <4S5

....... iSyI ,2,5C0 m~.,\

Bank clearings at Montreal, 'rortîtu, Qtebye. Hl-
itax andt W'întîtpeg antiouitit to $47534;for six

itoîtt of îSil.[u Ille firsi baîlf of* I 5j4 tlte total wIV

-u577;47-<'; t7 u le gaitli s about 7 Pur ett. 'VIte total
for last %week %vas S.'% .oo a zgaiînst i cti ('<,c-X) uIl
lireviotis îveek, Sm.,.o ini tlle .veck las., year, alîd

51.751,noox il' tIl fIrst uvecck Of Juiy, tX%93.

Thc Maisons Banik reutters, good service to tIe
te4utiaîry cacli ycar, by iilzittg ils staff iii tlle Northi

Wcst to colleci reports on Ille growitîg cropis anmd gemi
vrai brade prospect-, Thtis vear lte reports arc iiiim-
allv flivorable. 1 icavv vields are: looktil flîr, Uic,. faitrm-

lurs oiWe les', ittonv. mtire caille arc: tviied. anid pros-
pets arc hîrighit for (mite of tlic iesi years ever ktt'wîîit i

Ilte North t st.

The Banque du Peuple is assmtrel of hllp froin Uîe
oflier citv~ batiks to extet 1.f a imtilimi, Ilte rel-ctît devel.
ountts .ltav'ing caived a tiepicîtoi of its filtttd N Wliile
titis course is coiiiiiezidablc inii n're sense'.e tîtail out, it
ts itucli to hie delt)creud Utait atîy 11.mtîk ,.i't lx: piacet

ut a postîoît to lteed btîrs-ugly libre %tilutttiai

licavy eriotigît, tvitliijtit lbuitig called on te) g ve a lit to

umt, several ofuruîkrîatsm?î a ' aeiue
by Ilhe imiorc substaiitiai olmes.
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The plethora of tnoney ini England was recent1yý
shown whemî the Goveriiiiient asked for 6 mîillions toi
renew Soute Treaastry bis. Thec tenders anîounted to
6o millions, and the imterest on the antount, accepted
ttas fixcd at eicvcnl sixtcuîthis of oîîc per cent. MIr.
Gochtt says ticss therc is a fortegîî wvar, or Soule

ther unlooked for dlcinand, miouîe, will range lower
tîan.cvcr before kîîowmî, as the above rate itîdicates.

The Newfoundland loan of £s,r o aldoî
tendes fo £S,. Those wh oferetl the mniiiuitn

Prict cf 90510.gt 36 Per cent- cf what thcy
asked. Smaii lots fetched a premnt:. The auvanLe
on the minimumn for the wlioic boan was abot i 2 6dî
per cent. The investors have got a4 pec cet. botnd
Tunittg 40 Years, wlîich is a ;ood iîîvcstnîent. The
principal tenderters were, it is saîd, the iusurance offices&

The London Bankera' Magazine mtates Il tiat the
balnking power cf Ille worlcl, wlîich îîow atuoounts to
abotut /J4,0o,000,00, or $.-oooo,ooo,ow0, is distributed
ini the proportion of.<:2-,3o,oo.)(o to E~urope, .11,200 -ooo,oo te North Anierica, aud the reinainder te th.
test of the world Conimcnting upon tiieste ittintense
aggregates, the îîagaz.înc says: lit is wlicn iargcr
aumunts are accuniulated-wheu considerable sunis cf
IIfree cash " arc heid by customers cf banks-tlîat there
are funds to sparte for mnore distant undcrtakiîgs. The
tendency cf deposits in batiks workiîîg ii) progressiv'e
districts il; to incrense, and %vc mav fée certain titat tdais
will bc the case with customers of thei batiks cf the
U'nitcd States. Tie ninc millioni depositors ini batiks
forn a force tînparalleled in any other country. The
infcrence wc niay draw frot the figures betfore uîs i5
that we muust look for shartper cotupetition titan ct'er
front the othtr -4de cf the Atlantic. and wliile with care
and prudence %vu may hocpe te hait! otîr owîî, it is
oui>' by tlle niosi cartful enîpbcynîctia cf Our resources
tît we may hope te retaiin oui position.'

we do %Gt hold ourmiv.e ro.~ 1oiu bsr]dbyOropos.

ce'jwraj.4 -i ,:6 Me' 7i',ndj' z. teldi,ea made x,'n-TÂg 7W-r

,%t tsm tiuatm ai tIanmti. a plict toc with wicm Totonto bas
so a lle ImaIsaneai imîitrtoutc, it is e.trrnclv ifficuat foi maile at lurnes
" as r iesadetat Toionto cornident. ta cire reliahile itcm% of liàm
mîmortneica as fuily* as I wwonld likt ta do. I have been able. imoanci,
ta alier crain facta mogether-. whla. irr site scquel to thiat initeset.
mng Dclaation. 1 referiri lt a% %.-mea Irnrth in tny letter of the à3th
Nliay lae, as at crluitun of il3alton tiositt talent andl an"1 excellet
tleî,.c t, kc l.'mas muicari intile luths oi:ectmtudc, honorand m.ruo."
1t a mlI aliwati imai Iowîîtnll ie lanaînmous audoption of the
s.amiltt.'i 3t à rnmctimugo ailie llanmlom Bl cataly mn P.tay,
ai anhici clcmtcn ets nct cre il no ancre ih.-n six agents, up te
date u! smth June. ict aille or wcze wilirg tau bigm tuas vcry compte-
heatie akimm mai mn cotaac1-urnce, attaise iarti nemmmg oi that
ditei. ti wa% ir- Ihcrd t,' atlmsh ii. It isnoir difficult fui tit ta dccidc
vàhtl.h paity i, tht na,tc adnîîrl'k-tae six meimbest wli atcd,anad
I) 1 get i te.lart a attr4 incnithly tbai they had laroimenia riat ai
the ilatntt.t hm nor .4! Ille C. F. 1'. A., or the pluc&M Nria nt
hums"y e.' aile tw.'nl% t air anho -cusel cithci ta purge or pcrjiare
tbetmlvc I.yw signing. 1 ir 1 sonxhow thit the lamaitaut Board lma
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misato a splendid opportunity o(giving au bjectleuca te theTorOfto.
Blourd in abolithing the [)eclaration. When a body of inea step vp
monthly, and sign a statatory declaration, sach as that referrcd to, sa
aii.cmbracing an1 comprehensive, it is about as confidence inviting
an 1 as necar perfection as omne ciai hope ta get in insurance inatters.
Yes, 1 amn srry the llamilton Bloard mcnibers could flot sec ther way
unanimously ta accejît the proposed agreemnent. The Hamilton Bard
adjoaarrcd on the a.4th jumie, umatil the znit Seitember, whean the
usual oriler of thirags wiil *gaina prevail.

Camp:ed urita Ille prupoteil Utarato Compact S)tm," Ille 14mn-
ilton t)eclaration was as fuil daylight tu twilight. The Toronto Buorud,
it incrcased expense, will appoint a special officer, wba.e lively dutyit
wni bu ta daily visit the different offices, nicmbarrs cf the Board, and
averiy with lait iubber stamp the correctness of the ratinge -n eleetced
insurances, bath neta and reneala, and ail endorslements. Tbis is the
pith af mime stamping systeni. The rate af premium is simply verified.
Vasmly sulmeriar and nmare ecellenit, because fulil and comprebentave,
coveting every possible deviation froa. correct usage anM practice anas
the 1Ilanilton plan ofia declaration. The pith of anhicl anas tht pet-
tonal montiîly statemehlt, under statutory proviîians. tht ira no waLy or
sense hail iloard or Asociationtules latta violated. The Taroto Board
way Gi dcalir with rates leaves opta the oid doars ai irrcgumia issue
front hecncath biardtnsome tulea &MI regulationtt andi incessnt tlisia-
tion, ract infrequently saaggested lay eliese influences.

4" or immediate adoption-A bealthy boy under tea yems of Sgt.
"Smart. intelligent, capable, of repectable parentage, nd aneli edu'

",cated for his yrai. ia guatdiaa watald prefer lais adoptio by same
"entleman in the fic insurance business, in accordance with the wàih
"cf liiidectased father. Toronto daiiy paliers wnil pleast iuet threle

atimes. iending M~il ta this office."

The abote saivertisement otught ta bu of jiterest, to tome Troito,
and perhails other agents, anho haie no son to as"ù tht, ici their hie.
work and tire anotk. Thec failion is groaning in this city amoag thase
fatunateiy li~.scsed ai an eligible son, ta educate bina for the inter-
ance business,-theartically, in their on aiice, aund then for practice
sake, and tuo gve hlmai a chauice ta an bis spors imi the instaramce field,
ta get bim a maitus! campany agency appointaient. There is petbap
to lbutter schoal far.a yaung man desrots of learaing fire imesuse
practicaliy titan the office of à Matnal of goal standing, in Ibis
city. 'Mutus'. tatet are not fixeit, cut sud diied, as lai moit of the
IIregulârs," sa the boy bas ta use tais butind tais aits geneealy in
the giiertmîla atafare ofithe Mutmal plan. Mien he can always re to
the old gentlemnan for, advice simca office hotars, if bc faIls in a <ilemUIa
or nectds pointers. Aiter passmag anith laurirs in this lowaer frm, lie
liecomes cligiblc for partntrship anitia the oId mu, and in ordiaary
course, amtimaely bis saccessor. Therc axeai colirse, othecr advasaiages
ar a reciprncal nature not necessary ta mention, but anhicla ame ofteu
diicenible by the piofesoaal t>c.

Spealing of sunier tours, remninds ue thst tht aaaaoemnt bas
been offlcially uma&. tht the wster tower for tht city of Toronto ta to
lie barre shaudy,-so far su good. Tht Menmyweatber atstast engise, long
capected, is not yet reposted as rendy for dclivety, anhida is regret
table.

.Nr. W. A. Nledland, of tbc imsurance firan of Meallaasd 6- Joncs,
1dmt lais nîantb atm a trip tau England

The flmhitig alliance cf %ir. G. H. NicHenary, oi jour dty, and cutr
Mr.Geoigc UcMmmrrich habring espireit thmamgh effluxiaa ai ti.c, asthe
lawyers wommid say, ha% beena dissolted, and the getlemsen are home
from llolbcaygcôn anid $:turgeoo '4lAke. lt as pleasng tu lunoan tat
aur G(horge let his chief land tise heaviest ii talitt by tht alliance.

1 Icain tllat tihe aife cf '.Ir. Secretary Robert %IcLan bas latta
sesiaasly. iftot eciticaiiy, ili. Maucasynpatby asvery frecly expressed
by the mari" friends ai Ma. NtcL,!au in this triai. and aise the bop-.
that Mrs. %tcLran may bu soan restored ta health.

'Il lablic 'chool lloardi ot 'I ciaro arc ag:aa la the field anith tbt
insurance an thtc Public school buildings. Tliey bave sat a*Wopms.
tion for these ihamrance premitti, baut 'ad that the Toronto Baud
r=tes aie go cents for thfte jeais. and this rate tbey oiject tu pséy. Tht
Kejitase art vi St. Johnm lu teaderei foc the wbole innA=ac at 6s



JULY 15, 1895 INSURANCE & FINANCE CHRONICLE.

cents for ibree years, or 7o cents for part. Tt is Iikty the Ke.ysttone
will smerthe Une.

Mr. Malcolm Gibbs. of the Keystone Fire Irnurance Co., rePOtts
excellent:sucSu for the month of june, being bis initial trn,îîl,. M r
Gibbs bas a large connection, and is likely ta do well for h*s coinpany.

The Toronto Street Railway reports à decrease of $2,4s j in ilie
gros& recelpts for june, as cornpaîcd witlr junc last ycar (unne, 18'94,
588,334; June, 1895- $85,923). Vianous reas&,ns are gCnvs for îth
falling off-.-chiefly the bicycle, wliich certainly draws off an cvcr-in-
cresswg numnber of(people in the sunitner %cason.

Vours always,
TotOht.io, 10Wb July, 1195. A RIEL.

The Foresters' Bill bas been passed at Ottawa, per
tnittiug this Friendly Society to issue policies Up to
$5,Oo. It is most regrettable that the Legisiatuire
should put a society of this class ini a position to do
insurance business without the safeguards rcquircd of
regular life companies.

The new fire extinguisher adveitised in this issue
seems to have considerable claimrs te support. WVew'iii
look into the matter and report in our next issue. M.%ean-
while, the extinguisher should be exatnined by tlie
public, as there is a fine opening for a better machine
than any on the mnarket.

The Chicago Independent says: 'lPreparatory to
entering the United States, the officers of the Sun, Life
cf Montrest have invited the 'Michigan insurance.
departuient to niake an exainination of the Comipany.
The Suni compares favorably with the progressive coru-
penies of the States in its policy forrus, and is in good
financial condition."

Village fires in Ontario have been unusually pre-
valent of late. Lorneville, a suburb cf. Cornwall, 'vas
nearly wiped out a.few days &go, leaving 50 faruilies
homeless, and ne insurance. The village liad ne fire
protection. Elmdale on the 7th iust was badty dam-
âged by fire, the damage doue being about $.jo,ooo, with
insurance foi about baif. This place bad no fire pro-
tection. A lire soine day took place at Port Arthur,
and another at Loughboro.

%mportant Judgmnent.-Judge Davidson reudered
judgment in the Superor Court on the 2Stb uit., in the
cms of the Hlartford Fire Insurance Comupany, Scottisli
Union & National Insuranc Company, the Fire In-
surance Association of London, En!gland, and Guardian
v~s. the Quebte Central Railway. The suit entered four
years ago by the companies was for various surus
which they had puid on insurance policies, losses al-
leged te have occnrred through the carelessess cf the
defendant conipany, the fire having, it 'vas allegcd, býcii
set by one of their locomîotives. Judge Blrooks gave
judçmnt inone case in favor of the insurance coin-
paiiis, which was taken te appeal, and the judgwent
was reversed, two judges dissenting.

Several montlis ago application was nmade by the in-
surance companies te Judge Ilavidson, askiug him to
re:nderjudgmcnt in the largest- case only, in order th3t
it niight be taken to the Privy Council. Accordingly
he bas rendered judgment, butin ail the cases, in favor
of the insurance compmnies, se that the litigation now
stands with two judges of the Superior Court and two
Judges of the Court of Appeals having decided in favor
of the insurance companies. Threejudges. ofthe Court
of Appeal are in favor of the railway. The evidence
in the cases was the mmin in esch.

The Canada Life duri:îg last year wrote 2.52 poli-
cies coveritlg$i,oos,ooo in the Stnteof Michlignil, whcere
they have inow 60oR policies iii force, tnaki:îg a total of
$Z~745,0001

The incendîary who set fire to the lumber piles of
MNessrs. Giliuiotir & lluýhsoii, near Ottawa, 'vaï at his
own requcst sent for trial at the îîcxt Court of Assîze
to be hcld in Hulîl. This is regarded as tatitamnt
te an admission of gult.

Talks with Life Insurance Agents, is the titie of
a l:andsome little book j tist publishiet by the Spectator
Comxpany. The author is bfr. H. W. Siiiit!:, M.A.,
L.L.B., meniber of the Actuarial Society cf Anierica.
It is vcry hi glily spoken cf, nid canneo faîl te lie of
nîuch service to agents, wvhose woik it discusses with
expert knowledgc, and vhoSe- requircuieuts cf itnfor-
niation on the working of life assurance it incets
thoroiighly. A study of titis treatise wvill inake agents
more efficient by giving tiiem, a more intelligent însighit
iinto the principles cf tlieir business. Copies niay be
obtaiined at tlîis Office.

The Institute of Actuaries examinationshcld some
tinie ago iu Toronto, have just been aiiînounced te have
resulted as follows. The following passed ini l'art I: A.
Dyke Griffin, WVcodstcck ; Milton H aiglît, Strathroy;
and in Part Il: Thomas Bradshawv, Assistant Actitary
Nortîl Anierican Life Assurance Co., Toronto. Mr. Brad-
show is now entitled te the dcgree cf A.I.A. The
sanie papers 'vere use-Ad simultaneously throughiout the
world whcre exantinations ivere held. The examina-
tiens in Toronto were held under the supervision cf
Mr. A. G. Ramîsay, F.l.A., l>resident cf the Canada
Life, and Mr. Wi. McCabe, F.I.A., Managiiig Dirte-
tor cf Noirtli Atucrican Life.

Acknowledgments.-We are exceedingly obliged
te Hon. John C. Linclian, Insurance Conîtissioner,
State of New Hanpshire, for bounld volume cf the
Iiisurance Report of that State; to lion. Theron F.
Giddings, Connmissioner for State cf Michîýgan, for Iiis
Report ; Io '%r. Geo. S. M.Nerrili, Ccinînissiotierof MLa.
sachusetts, fer Part 2 cf Report cf Massachausetts; te
Mr. James F. Pierce, Superintendent cf Insurance, for
Parts 2 te 4 cf New Yocrk Insurance Report; te, the
publishers cf the Pluiladelphia, l>ermsylvaiiia and Dela.
wvare Insurance Directory ; te 'Mr. Il. F. l)uncan, Conî-
nîissiouer for Kentucky. for P>art 2 cf the Report cf Life
Departuient ; te the lion. B. K. Dtirkee, fer Part i cf
Illinois luisuraiice Report; to %Ir. G. S. Dairyee, Coin-
naîssicuer cf Banking and Insurance, New jersey, for
Part i i New Jersey Report ; tolfr. 1. Freinan Rasin,
Conîiis--sionier for Maryland, fer Annual Report.

The Chroniîle Company bias our bcst tharîks for its
abridgc cditiou cf the Fire Tables fer iS95. whicli is
replete %%ith statistical inforrmation cf lire lesses iu
1894 and preceding -o years, wvhicli are excc-dingly
valtiable.

The following is suggested by a correspondent:
EPITAPE.

Tiie £aiterii Assurance Coitury of Canaidz.
Ob.: 2Gth April, iS95-.AIt. 5 years, 9%z nies

Hlere I lie in the union lot,-
Did 1 deserve titis fate, or net ?
Had 1 but left these Boards aIenc
And Reinsurance liadt foregonc,
The chances are I'd still bé living
And soiid fire proctection giving 1
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Brantford lias, or thisiks it lias. a grievaîlce agaitist
the C. F. 17. Al. Recetiy ai deputatiou from thc B3oard
of Trade therc waited on te Association. asking that
the old Tariff 'à A "rates tx--reiîîstated. Utnforîu:îintely.
the C. F. IL. A. coîîld î!ot tissent ta this, as they claimi
the city has, as low rates now as amty olther of ils class.

)gr. P. A. Burnham, chairman of thc Board of
Directors of te Mutuai Rcserve Fund Life Association,
lias lwest appointed President in succession ta the laIe
Mir. ES. I. li arper. Mr. Eldridlge mwil take the office of
2fld vice-,president. The eyes of 'the insurauce world
wiIl watcli witli great iiiterest the policy of the ilew
pres.ident alid Iiis colleagues, who, wc trust, will lose
110 t1111e inl plitting lie MNutîtia Rtserve on1 ail clirely
différent basis.

PBRSONAL MENTION.

l&. Et)WAUI) 0. 11ARKI st, tihe popsalar 1acnt1 office %upcriitslcent of
t Proritiknt Saviai I.11e, wax lin Callaa scentty, anti favoted us

Cviis a takasalnt Cali.

%l (àcosul;x W. SI)us'sus, &>i.stant manager O1 tie Royal, we art
glati ta isy, la rccoyering (rom bis ilines, and. île trust, will sooli
bc tboroutliy misoreti to hesith.

%la. TIA Botowzw., of tihe New Vosc biÀc insurance Co..
N4ew Voik, 1pail an uffic-al, %it in 140ntrcal, lam wetlk. Oivt Çiend

Wiii yet be lisatît of lin Ille lire isisance wcarlsi.

)lli. T. Il. MlAcAtU.>.Y. iccrctary of thse Suain t.tsaac Coi. of
Canada, bas ici: fur a titi, te Frglansi and i ts continenat, wbace i i
cive bit attention tu thse business iaitelests or thc ortiparty tin Europe.
%We itist biena a pilcasant andi scvisisig ttiji.

.%la. JAila C.- xs manager Of the File delaîtunent Of tise IÂAisl(tn.

bau licn allixoiti~ chicf officer of tise Lie deî'atinîent ofiiat corpota.
lion. lie vill bave Cte vaissAlc AsSistance or '-Ir. Rt)iseat Crost.
V .I.A., *hoe fur sorte yas bias isena joint assittattt Actsîary.

Mit. M. S. llot>or<s. who bas beci lin the grain andi produce bi.
ilesis fur 2c )-cars, wisich bas nmalle hum weil Lnown lin Bocardi ni Traile

cir<e%. lias ltica charge of tie agncy of tise Ositatlo .%1utuat îlirelin
this city. Wc wisis blota Nir. 11usigiais and ie Ontario NMutual I.ifé
the ssaces wbich tisey $0 1 icisy siescrve.

AsioN. r i r.cst<i' CAI.utXas at tilt offi ce of lise ih<suxA,.-CK

C:maOmScIX West %leurs. A. t. I lsaeisaré cI Teronto. manager of tise
L.oedon Guairasilce c.% ccident Compjany ; W.. s. 1 l..xigins, cf wat, r-
190. supeditendecat cf agrcsci fkor tise Ontario M-utitai lire; E. WV.
lilekrsisct. of Nt. John, N.it. anaer or Isle ,;Us& lire Assurance

Co. Wo tile %Maliatic lcc%.

Ms .A. B.bTîstksl ti <ia lia., laceil appomnîrdI ftctctary or
tihe Norwichs Union Fisc Insufas5ci Society, lin succession ta isisfather,

ssesir excellent atluitirs, a thioroui kfncwkirgef thse consil.nya
Inislne,.a, and ise tsirhert cisaracter. flle (rieztit ci tise Nomv ici& fret

Much gratifieni over titis apposiîntnit.

%fit. IA Il. TitAa. sulbeiintcr.dcnt ci tihe Suai Lire .ssuranee c.of Canad!a, viii lin future have Lis lisealquatcis ai Tornto. A cirets.
lar issueti by Nti. T. Il. Nlacatélay. svactasy cf ti.t Companiy, statesihe
ieason for tht, 1%. isai as tise S1usa 1.sfc tlrî%c a rîcat proportion of ita
Isusmicis front Ontario. il is adivi-abic for %Ir. Tiaver ta l'e in closes-
toucis watts tisat l'n»îtncr. nc'w tisa: %'Ir. Junkin, laIe oi tise 11ansston

Pl)ic. ba& leteîvdi Iis connctnt vil là thse Company.. Tisbe tulbes-l
îei&nîl, tise circulas continues, - vi lie tihe Orly steognizesi caaaxé

of cimainscation witi hcati offace an tri;ass tu agesicy aliaointnbent.' 5

NIT. Tbasyrr la tholougisly causalale. haut wolksig,effscirnt, andI a mueS
es OmdsflicIAI, vise doulitlea miii cause tiba chartge to Le advpât.

*&-tous ta ilc Comnpany'$ iulteresb.
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BJAELW & col MONqTBAlà STOCK A»E aRABE
LMU.

_______ Front lIs to lutsbJuly, 1895.

SToCKS flshest,

Canadian P'acifiec................
do do Laud G'ranst ioda. 107.54

commercial Cable Co ........ ...... 16o'4
Dusluth S.S. & Atlantic ..............

do Pmf.....3J
Montrral Telegraph, ex 1>........:,4
Mo:îitsioa (JO.............-18

Richelieu & Outaaries Nav. Co ........ los
MontreuilStreetky ............... a209!4

do do New Stock.......2o634
Bell Telenhonie Co.............. 5

CIe CI0 Bctdu ..................
Royal Electric ................... 155

Motatreal Gaz c.........o
Bank of ?tontreal.............. 221k
Ottrlo Rank................. sa
Bank of British North Atuerica . ......
l'a Banque du Peuple ............. 1434
Molisons Rank ................... 1!7s-8
Btank ofToronto .................. 24234
La Banque Jaci îles Cartier.......

do do of Hlifax
Eatstern Townships Bank .....
QtacbecBn............

La Banque Nationale........... ........
Union Bank ................... ........
Canainu Panti of Commerce .... 1 17
linpe'ai.................. î o
Dominion ............... 263
Standiard................... ... 3634
lA flanque Ville Marie..............73

Iloheaga Bank ...... ...........* "1:3lsatsitton............153.

CIO P51tfe3ftd Stock......
North WVcst Laud, Pref....... .
Bhitisi Ameuica Assurance Co ...... . t8
Westerns Asurance......... I 139h
Canada Lie...... .. ::* ::........
Canadat Central Bondii ... . ... 1.....
Cbamiblain&'- St. Lawrsenece ndnts......
ConfedeTation Lfe ...............
Caniada PApe..................
motttral Cotton.................

<le dIO Bonds ......... ...
Canadiu Col. Cotton Mili$ Co .... t6

4t0 do <le Bonds... !~ 8)4
National Cordage Coe..........1....
Meictiants M1anuiacttrmag Co .....
1)ousiniou Cotton blhuis C .... 90

do do Bondaà........
New lenglant raper ................
Loisrs& bMortgagleCo ......... ..... :3234

Toronto Etectric Ligbt co..... .. ......K
General ltct. Coe............. ........

. do do llreferved.. .... .... ..
Ottawa Etectric Street Ry....... ........
t)iamond Glav Co ................ 140
Cottsoliatetilai& Inresttaient Co ......
Montreal lHasho Bondit.......... .......
Toronto Strcet Raiiway Co .... $

Lowest. Closir.g

53Y$ 5o734
10,% 173

6
614' 8.2,

99,4 10334
c)6 203j.i

89234. 11>9%
154 856

is ;OM~

200,4-s........
220 230
82 82

55 52.
178 ....
24234q 2423j

..... ...
16,5g s6o.

837 IL37
879% 179,v
263 263
:6334 16334
73 73

827,q 12734

117', 11734

55 5
9336 981q

90 90

132341f 132%4

140 340

Since Or tait report Isle iinasket bas isat quite a break, wila vas
catsin îsriaipaliy by tihe repcrts cireuateti abost tble l'copies Hauts
brinc lin difficsaitie, andi tseai specutators vhn rouldti oltaite profits
on a rnod scliag mnarket ail wanted Io sdil at tihe saine lime, anti of
course i,,ii ielpied ise markiet tlo*m. Tie principal decilise vas lin
MeInticai :trect l<ailway, whdcss vent off about :6 points (rom the

higisesta me tink the trouble ils ôter nlow. andi àtocks wiii recover,
aitboagb wc qîsib* look foar any ginat vise lin psicirs tilt tise Fait, we
tiuk ptuce% wlI lie stcady asti mnay fisactusie a ier poin-s isoui vays
for tise next ssx veka. Cabile, la btrmC ant osght lo seil high.
roronto Railway ls aiso, suong. antirve lookc for a Cool àdvaee lin tii
stock. k icicliau ist vety sueady asi we hear they are doing a better

busnesîha tat yar;isi stckougsi ois hiismea fat.Gâas
ise vety àtionC, but as ise ceat question has net beentetted withs

tise City yet, investors von'ttouchit, »CIdit i, thlene for qusiet. aitheugit
tiser bas been qîslte a lot of dealing in it the lait few days, il ugbt ta
be gooti ai labout pressent feuses Bank stocks ait délit wsth very
litie doiaag, but Prices am iras. Cotten stocks ame du11.

INSURANCE & FINANCE CHRONICÈE.
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MUOIPAL REI uM.
oOVENMEuT ANI RAILWAY eUs.

INVESTMUT SECURITIELs
BOUGHT AND SOLO

lfl8UrSlCe Companies requiring Socuritie s
suitable for deposit with Dominion Gocerninent
or other purposes can have their wants supplied
by applyin& to,

B. WILSON SMITH,
]Brit.ish Emnpire Building, MONTR-eAL.1

Insurance Books and Printin.4
Fine Color Printing.
Calendors andlranacs
Pagin g, Ruling. Bookbinding

and 'Job Printing.

PERRAULT PRINTINO COI
73 Mt. Due. 814, MONTREAI.

some More Bargainis!
93 Ieams Commercial Paper No te ruled.

si.2. par reme S tomme for M.00.
FuiIy viorth 2.00 per ream.

30OM. White No. 7 Envelopes ait 750. por 1,000,
wOicTil S

35SM. Lismon No. 5 Envolopea et 76c. per 1,000,
woitTril #1,50

MORTON, PHULLIPS & CO.
SI.ationrier, Biarik Book MWakers and Printers.

1755 Motro Daine St., MONTREAL.

NuLs. TaLap"ug a 264

FOR FINVE PRINVTINVG
AT MODERATE RATES..

CO - O

!I1SI' IIIT Igiii Ail F181151111 gUiSE
47 St. John Streot, Montreal

ilsrAausHED loua

T'JIKZIZ w<,:jl.4A'J FE> UITI.

'WILLIAM DAGO, Mmagr

bNSURANCE COMPANY
('giéa1ed 1793. 1noovpoe.t*d 17l4.

Notath America,

Capital,
Total Ageto,

PHILADULPHIA. MARINE.

- 58,000,000

ROBERT HAMPSON & SON, Gleu. Agi. for Omns
Corn Exchange, -MON'REAL.

AGENTS WNE NUMPEETDOSMCS

INSURANCE-ffiTNA* COMPANY

CA84ADIAN CNY£TULSI 81

Fire aud lulaind Mariu' miu%rAiiw'.

W. B.<1.AICK. ropet.I. t.A*. yr tb'siVV Vicel'rIp ; .IL KIN#&.
sp'.; bý O. WEIPK%* rP . AeL.tIMI Jul tf

WOOD à EVANS, General Agents. MONTREAL.

CAPITAL

Net prmum
for par 189

£2. 1279500

£846 ,213

0F LIVERP00I.,. ENG.

WOOD & EVANS, Cenerail Agents.
FOR THF

Province cf Quebec, MONTREAL.

Wk'. E risit EVERYTHING, fienm ilt lirgst book to thie
VVssnallcst husisness card.... .. .. .. .. ..

Wc bind Accousit Il(aks for MccIaxî .Bnks
and R:ailway Conipaniies, :iind aw Ilooks aiîd Paît
1;ooks, ini the inost Exlpensive and Mec Cheapcst

S Styles. No ordtr is too large or too srn:aII.

John Loveli & Son
f9.5S.Ncha tot

Ž~MNTREAL

THE

CANADA BRNCW, MMA OMFFICE OROTO. J, a. THOMPSOmI NABEA

JUIN 15, 1895
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PROSPECT7US

The Dominion CoId Storage Co.
AUTKORIZED CAPITAL - $30O,0OO.OO

BAXNK 0F TrOlloNT. Kontrea

SOLICITORS:
GIROUAID. POSTE, NARTMI & GIEOUAID

PROVISIONAL.DRCOS
D. . cCA&SKII.LiSr. .. . MO-XLI

(ai %lesis. NI Catkll. Dougali Ca. V'atii*b MUns.>

COIAN McAl&tl'll'it, Ets.. . . . ONTraEAI.
(of Messrs. Colin McAtihur &Co., Wall Paler Miri.)

WbM. JOHINSON. EsQ,
(Manufactuarer.)

G. 1%. SYLVESTE.-R, EQM.!).,

MON'TKEAL

W. M. l1IR1EN, Esq., . TORON~TO
(of the E. lHarris Co., Linîited.>

1'. J. mc4N4ALIX. EQ..
(Merchant.)

JAS. %icoRIEGOR, ESQ.,
(I'roluoe Cold Storage Exchange.)

CmnicA(Go

Aplilication lias been natie ta incorporatc usider thse Dominion
joint Stock Coinpanies Act. a company, seitis the object of acquiring
tihe neccsauy 1'rollesty and buildings for thse estal!i-Jiment in Montr
of a Cold StoaCe business 10 lbc construcied and operatcd on thse latest
and mnost imptoved miliods af mechanicai refrigctition.

TIle ropiti develojîment duinig thse pisst ten years of mechanical
refzfçcraticîn, andi tise lis-ical ,iemnini-ation of the fact tîsat it pas.
ffli.ca goent ccononiy anti mianifoldl advanta3es over refrgeration by
catural ice, biave raiaed tli, Art ta one of thse Iindag and biest
j»mying indluptitea oflthe lîresnt day, andi nccesiaily inilpîesses iticli
upota business mens wbd Capitalstr..

Ti1w watit of finit dlas tefingeration andi suitalîle CoIîi ?totage
Lacilities, proi'ctiy iûcatedl mith Rail anti Wàtcr connections, wbcreiîy
jieribable praductt, coiniigim] ta Mlontreal for exipoît accoiît ai atier.
wisc cani lie scictittîtkally toten or ciiled for su bment. tranýfetred

ftz Rcigeau Cars dîîcct ta tise Codler, and s'cio11adccl on Ocean
Steamers %%Itltout esîîosîsîc or ticiersoratiaia, baý become a îju"aion of
National impiiotance. TIie Dominioni Colti Storage Ca. bas Iseen
orraniiud to nitet thr.%c rcqutenicnt%. lis l)iretors have secured
vâlsalle railtoad i nti oiher 1%iilegcs, anti have pecrfecieti arrangement%
wlatreby a tiri.la., aeil uillixed e!talbli!diment ci~ ulîs kti wiii
lie gîondetd uîîdicr dt inuit cxlpesienceti management. Tithis ssii! not
ouiy piovec of gîcrat axlvantagr to producers andi siîiiinrs, but wili
un.iuubtrtily lccoîîîc a pood 1%2)ingj iîîîeîtnxcnt.

Thse propety scmcic andi acîjuiteti by thse Company for ibis
Enteiptise in situateti ou% 'tlll stnte:. t.etwmti tue Laclhine Canal andi
thse Rivet Si. L.awrence. It paisesies ample water posser, rail andi
watei connections, with uilecace'leti facilities fur loatliig cati andi

vessecls direct fium ci inta thse %warcliou.

To tabujili tis l>uiineii mi a scunit lastç. 30:0 %ares or tise
capital stock attse par value of $1ao lier >1sate will bce isstie. Ternis
of îîaynsent. goaper trnt. on àllotmeîtit, à0 Ver cent, on .1ug. it, and
tbc a&lance l'y Calia Of stu lber Crt cadi, ai inteî vals Of 30 days. Orne

tisoutani bais of ts stock bave aiîady becen tubtrxibetl *aih the
balance àsa o6éert tu tise public.

Application foins for stock. andi ai otber informatiais, cati le
oltaineut ai thse office of tise Conmpany.

216 ST. JAMVES STREET, MVONTREAL

EQNTITRLE LIFE 0881101CE 8ISIETI

3.A M«U &U'Y 2 1895.
Age*................. 0188.4l44310

EIterVe F11114 (4%. Standartd> and ai
other LiablIti« ............... 1,67,864,807

SoirpIU;, 4%.............. ............ 37.479.803W
Sutphas, 334% Standard, $27,tS8,765.

Outitandlng Amusranoe ............ $913,556,733

Ui£r4mv M. UEVDE, IPre.iteut.

BEAIGEIT P. STEAB, Mgr. - 15781t James 8t.,Xontra

keystone Fuse Insurance Co,OP SAINT JOHN, N%.

11c>ORwpootMUD A.D. t*se. cApivu.. *aO.@O.

Home Ofice. - AS P'ino WuneUam. "snt John. NU.1

HIOWARDI 1). TItOOt',
lllysidient.

CItAS. W. WELIXJI, Q.C.,
$'kt-P.ri-EN.

TilOti.ias A.AMPE. . TADLE.

.MAJOR A. MARKIIA3. ALEXANI)E MACAULAY.
.,As. qu. KtoBmK11*.

?hrw.*. 0#-<, Co-deu 14f. 3hudMS.s, M.Ieu*n <346e, Geui. Artittt.

Steani Bolef & Plate Glass lus. Co.
OF CANADA.

Head OffceP - LONDON, Ont.

dmaaovo..
F- JONES PAL.QC..Pnda. A. FITZGERALD, Esq.,Vioe.PM,
Hox. DAVIDl MILLS. Q.C.. M.i'. (psiaidenmîluPuiaOit Co.)

(Ena iiain et ab lta.îrnor.> % JOHN. MOkRISON.KLq.
T. H1. PtJkI)OM Sor., Imedon. (Ex Governw r itisi Aucrica AvecCo.
J. Hl. KI LLEV. ltDîoui. Ont. JOHN rAlitd.lqIvï.

Coîuulu!sg Esgameer. chq laspector.

uDAME8 S.AuT. »aae

Ouir ste.M Doller Pauc7 com ail %cas or dama %ttse Boumr; a&le.
iorprofel eY kimsi on the peemueaf.0 .lm.hem. fo eIicbtbeauvm wmu

Ibo* Ce " se caZman expèioc4,a scu u ft retsar laupectitic by mu sapfit magimm
duînrt tse time ibat tht picy li lac.

Ou 2ýPjWe Ga PoIlcy comait ltomasmag #"uka.aà by accdaat et
Pt.GaaWiméqa winqi mmd 5ow mm.
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111115 ailil 1113 111ISIIICE toi
Capital and Uurplus Amets, $1,W9,000.

balles Open Policies to Importemî ai Exporter@.
EDWARD L BOND, (ictiral Agent for Cawadla,

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

r.S'rAELISUItD 1805.
TEE OLDE8T SJOOTTIS FME OFFICE

CANADIAN maitNOit

Temple Building, Montreal.

LANSING LEW889
Manager.

Durand Firs Extinguisher,
Automatio jet, ImUtnns Action, Simple

Construction.
Ali E nuI e w Ex$Ungnluiaer.$ at

35 to 40 feet

The Most Dangerous Fire
Iii Coxl OU1, Tar. Varaai.b, O.1kî,,a,, lay.

Tour, ac.,

over 200 Foot of Burnlng
3urface.

It if go simple asC cIdi c"t Inmaaaýet,aM antln prfect satsty irou.l.,n
tire ubn~adInie. ulneo ril

warehous.ù largele. orc.1
llqaldi. î<,-rsîlo lve a.olut.1y

*aRch Extlnaulshwr bdl Su ofFr
7rsphlmcldfor 5 ts.

,Atopted ly t4e Bond .« 1b81*ctors for Manufactories aiîîl Pulic

of Cthoie tboos. l lh ShooludLiutst it c d.l,1 eet
mmtofPulieWok&Deartom o MiiMon Pt flA.

lAj *22~?
1891.U.&~

I 309

THE

Sun Lifc
ot Canada

Rud.Office, - Nontueul.

TR. MACAUAY,

Gio. . W. OGIXIE,

TE. WILIS NIAUA).

IN crdâvp.
IRAIl. TIIAYER,

4. 1. j19 124qTOW,

PHENIX
(NS URANCE COMPAN Y,

OF BROOKLYN, N.Y.

JAMES CD. SINTON, Agent,
MOYTRERÂL, Q".

J. W. BARLEY, Coeneral Agent,
NEW TOBX.

THE WATKINS

Automatic Firs AI&rm System
Tne UJUIIIOP IDRLmy S NM E CO., LiI.

Th ny prhct auto, tic ayantem.
Indcats xact loction cf the tire.

Accurato, prompt and oasily operated.
In practical uso over 20 year.

Efibeta great savlns of promiua.
*Ihe only system rccognized in the United States. Endorseil hy the

Fihe tlndetwriters of New York, Bioston and Philadelphia.

'The speclas attention of rire Inswranc. ABenhs la
dlmocted tel the abovow.

Full paflicutarS wlill be siven -on application te the
Manager et Companys OflIce.

HEAD OFFICE, Guadma Building, MONTREALà.
JOHNV A. GRO8E, AAGERIF

E8TiAULilwgo I7*T. tI-ReII4 oAgcnmtswante.l t unrelereueited poamta

111e Norwich Union Fire Insuiraaicc Socicty,.
CAPITAL * * - "MaU.,AM 1 LSeqs PAID 8,Oo.O

H.sd OU.. top Cmaua -TOROTOw. JOUN B. LAIDLAW, Mwu*gelr.
WALUER KAVANAC§HI MONTRIZAL, con«*§a Agent for QUEBEC PRtOVINCE.

çà". WfIh. i.à. &@MA. I IL& k mmuS. JUI euIt.. IIAIAIN bsi. .iol. 1U3,NAISAUTII .S UIUU.G..Aut
NW&14 111-111 1 et. "hqk1TrW0 e.4a Wlnotitg M Victo.ImS.O.
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fot oe-ýMIlg

COMMERCIAL UNION
Auuranoe Company Ltd. of Loondon, Eng.

'Iletel and Amuota, ---------- $31,752,440U Fndtiti U~ecial trust fur I.ile Iolicy liolders) 8,437,615
mc, Annul i- -e 8,196,325

Dopo§td witb Dominion Government - 74,2«
N11AfIl ufl'ici CANAMIAN 15KA~'H:lf

1731 Notre Damne Street, - ]ÏONTREAL.
EVANS & MoCRIECOR, Managers

Applicaions for Agencica soliciled ini unreprescnîed districts.

HALfr
A CENTv«URY * **

or *. buleinese lni.avlty han plao.d
upon a subatal fotandaUson thse

lia Poloes ooeîtatnl
LiIIERAL PRtOVISION

~a I. vnmnt
or ps.nslutna:

Buteuded Ilséruarnogis
undos' te""s of the

Naine Non - Forfeiture 1
lit iaun au admIrable

*INSTALMENT POLIC

is.. UNION
MUTilAI

LIFE
LaINSURANCE

COMPANYV
Y.. Portland. Me.

Pgfgio#PA&. e 102 St- James Stmes, MONTREAL, P.Q.
CANsAUAdu 0 17 Toronto Street. TORONTO, Ontario.

A.aaPgaa e 103Sl Prine Wlilliam et.. ST. joHng, #NBo

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $1o9ooo1oor.
E*STAiILISIIE.» 1824.

sEu OFFICE, XANCHESTER, ENfG.
Ctnadian Uranch Head Office, TORONTO,

UNMES BOONER, Manager.
JOR2 W. MOLSON, Bealdent Manager, MONTREAL

A. DEAN, Chiot Inspoctor.
2Nort.-Tbll Colilî.any ltatint abouWl.ed tige A11,1l11 rIre hsiaurano. A@.

MoCIaUo., aunuàro %Il lia liatllitied trolls 1211, lku«,:îîb..r, lm'~.

UN I0 N Assu rance
Society.

»uaItuttb it Ille Sttis. 01 1-41in, .. ~4.

EU OFFICE, S1 CORMRILL, LONDON, E.C.
subsotlbell Calptal,
Total Inveeffl Frun" saOod
CapUit Pea up
Annual uncorne,

. . . 3,300,000
. 124,3000

- 900,000
* * 39a03'340

CANADA BRANCHI
OF CIPFICEt c,.r. sta. .aaus amasill t*.. KOINTREAL

T. . ORRISaEv. - - WA, 4aw.
J. E. El. DICKS@M, sub manaffl.

J!JLY t,, 14S5

PHRNi .X IN SURANOE COMPANY
(or Htyrtforcd, Cornai.)

11. lls I lthI i M lt . tii,' l>m o(ovt 'riîa t

M. l'IlI.> SMITH & TATLEYt <J. W. TX.TIPy.V

f or .%à&Cîmciea liollktd. ~ %IA'%AGFltg VOIL CAIAI)A

TIEN

GREAT m WE3ST
Lufe Assurance Go.

capital subscribed, $«4000 JBae r umd, 4% 8113,117.06
capital Paid.Up, -100,000 1Doposit DOm. Govt 56,000

Buzlueta in Porc., Dec. Slst, 1893 - 2,268,000
do do Dec. 3Ist, 1894 - 4,239,080

Head Office
A. MACDONALD,

il"rsjdeo<t.

- - Wlnnlpe*
J. M. BROOK,

Atlanaxgr Diredor.

ll. attentilon of the. Ihurlng public and litre proressve agentis le
eal)e go. t ollowlhg rcaaOns for soeh#hig thla Ooraymay:

Viroi. li la the ouly CAUAdia Cmipany Ihaît bau ftol ls ocepion
alven lIa polley-liolders thé meaurity of a lmr ps oseu. reset,; ail othe
elitont ozoeption r.elrvlng on a lover standard.

Second . ollcy eontraet las liberal sa any luisisL NO* rutia.
tIas~ ato residonce, travel or ocplon,an Inomtestable afier o» year

fltird. The preaninî ratels are lois ant lb col te th. polloy.%okier
1. certain to b. leu. hast lit ny other Comupsny b.caugle à betWa rai. el
Interet eau les eazned la lthe West ibsti atth lime of any other CompanyP.

Fouril,. Etery desirable Solau oftllâmanes ta twe.ed front the Iow
priSeti" PAT As ro> Go" plan bo th. sbortest aille premîna .gnâowliget.

Amonts wantod In unreprssntod dlitriote.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes aIl approved formas of Accident basiness, including

PERSONAL ACCIDENT. EBIPLO VERS' IAUILITV.
ELUVATOR LIA111LOIV. PLATR QLASS.

Largest Asscis in Canada of any Company doing busines in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St Aleis Street (corner Notre Dame St.)

MONTEAL.

The Tenipsrance and Gencrai
LIFE ASSURAtiCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
htox.GMC. W. ROU6, mintiea oS Kd«Umto PauabOuur.

liox. IL a. Bru Vo.Faaa
h1i08?. 1cL1J Eso..a imm

Pol lois tuud on &Ul the bouit spprovsd plans, botta
lael and NaturmI Pmmium. Tota abstainglrs ep q i

a Su.pe claius, theroby petftq the adysatage of their
uPSro loffSty. H.suTHERLAND,

4OENTS WAITED. un.pr.
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U ki INSURANCESUN OFFICE,
ONOD A.D. 1710.

Throadoedle Streeto London, Eng.

Transacts Fire business only, and is the oldcst purcly fire
office in the worid. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRCANClI:

15 WelhngYtonr Street East, - Toronto, Ont.

H. M. ULACKBURN, Manager@

This Company commenccd business in Canada by
dcpositing 830W,000 with the Dominion Govcrnimcnt
for securiiy of Canadian Policy-holders.

The Ontario Mutual Lite Ooly.
Head Office, WATERRLOO,9 Ont.

TWENTY-SIXTH YEAR

PROCRIEBB DURSINO TWO DELCADIES
Ycar. tincorne. Apftse. Aseuranco in Force. Nct. ;%rp-ia

fl334 250,9:.19 6;~2,fls1 6,S.1sif00 4-j,224

18%4 6»98 2,8OS,àO M87S7,6 277,647
SPECIAL FEATURIES.

1-Cusit anti 1'aj<uii)i l .,usllaec oit eaeit ioicy
2-AIi ldleda bufongt:0 ubd jirc puid U tIc~idr h
a-2(o restriction on travel, reildence or oxcutition.
4-Deatit etinhse î'ad at, onc on eOimm3etiota of claisi I.albcrs.

.LITENbOM IX l2lIED TO S«R COMI,ýAN"l *#O.Ieu
Iuu4.p Rt*î6... Il=c flow offercdi, wlaia eutbille ali tla~

awoet frtrnd ta the. huilt fon cf flr~efS arndt luw~mmet ilionev
eun buy. 1% lm i m equal. Gtwaantred valu",i attiactIve optlins su
j1bersi conitions.

OFFICEpRs:
ALF-XANS)>EU X41LLAB, Q.C..Soiitor.......................I. IYLI-4
J5. 13: WEBB.I 31.1)., Mdlical iere ..... f........... .......... WA TiHV. l >'

W. . OI>'fs, sup.,tntendcaat of Agczaclea................WATI.tu

W. of. RoODELL, @«rtary. Wm. NÏENDRY, Manaser.

Total !unds in fand ovor $18,000,000
Hfd Orna. fil ll nu Inn U11 SM sgii~ t

Canadait -uo~:.mv~ M@fltVIl

R OYAL CHARTER

The London Assurance
A -D. 17 200

- 76
Yaessr Old

E. A. LILLY, Manager

IV C> F= m - M xL VN
JAsseurance Company of London.

Capiuan d Pundu, *,e.4e5,oO. ]Revenue, 05,1545,OOO
Dominion Dcposit, 8200,000.

1724 Notre Damne Street, - Montreal.

ROBIERT W. lYRE, Manager.

Provident Savings Lite
ABSURANCE SOCIIETY

oDI' 1*Tw Y0R1Ebl<.
WANTS GENERAL AGENTS ins the folowinig

Countics in the P'rovince of Ositario :-Prcscoit. (;icngarry,
Stoiinonat, Du<il t us,.cil, C.arleton. Grenville, ilrockvilte, Leeds,
1i.nark, Runrlw Ad.dington, Frontenace, Kingtoli City, leaaîaox,
Prince Edward, ilaistialgs Victoril. OnalMukk,1arry Sound
and Niimpi$.%Isg istricts. Smaaîcoic, y'ork l'tel, lialtont, WellIington,
Grey, litce Huron, Pecrthî, w2'tcrIou, Oxsi.I, lBrant, lilidimi-.d,
Monk, WVelland, Niagara. Norfaik, EliM.dsxinciuding L.ondon
City, Lamiaton, Botlmwcell, Kent ançi 1E*!sex. Gooc tcrîns wilI tic &:ives%
tu rcliabilc anti caîî:rgctic ilm

A~pp1v tu

Gerieral Marnager for Canlada.

37 Yonge Street, TORONTO.

United Statois Lifo Insuranco Co.,
This old amd reliabte Compe.nsy noir bas the cxper'encc cf fony-five yrirs cf pra<çtical Liue Insistance, wh;ci hi~s taught tt that tle uine

fIm noie of moSm s tbe adoption ofgood plansof insistance, and the piarsuit tira liîherai 1 oltcy tow.irdi butli it, ttnïurtti andi i _% Ag.-nts. rhes-
ussentissls ht pommaes in an eminet t degrie, but judicio:asly tespcrc by that conscr4attim whicla Es th.- lacat possible ufÇeguar(l of the 1 Gicv.
holder. Its coutracts arc incontestable after t au Yeats. Thcy arc sionftcting, proviulin. gentrally fur citer p2id ulp poiicy or c xteciea
laauanoea± the option of tht policy-hoider. It cives tcn da'ys of grue ils payment of ail lipriumas . Its course duranig thc p)ast lorty-fave Yeats
abundaaty demtonstrates ils absolute sccurity.

Aerem eu«v oA "P«m Mie ;r:rzizmu trieth tm Perjient.

OFFICERS: FINANCE CoM.tr11rrE
GEOEGE H. BUmpORD, P''U l GEO. G. WILIIMS, . ret. CkIem. Nat. Bank.

A. WHEELWRIGHT, . . .Auùta»1 Stcre!.y. JOIIN J. TUCKER, .. . . BiJr
WU. T. STANDEN, . . . . . a!y. E. Il. PERKINS,Ja., . ra Fr e rrr' and 7 radere' al. Bass*
ARTHUR C. fERRY, .. . . CdlAur.

JOHN P. MUNN, è . . Mdi Biraopt# JAMES R. PLUM, . * . Ui l jr
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lit ILIUUI1 riii«,

.e,>ldNCORqP0AATED 1833.qa,,..

HEAD OFFICE - - TORONTO.

OLD REIBE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash capital, - 750,000.00

Total Arillete. - - 1,467,482.15

Lomasa paid *Ince organization, *14,094,183.94

DIRECTOIRS:

GEO. A. COX, J. J. KENNY,
1->r*sitient. Vice-Presideat.

8. FP. WCKINON ROB)fERT JAFFR4Y

THOM»AS LONG jAUGUSTUS %IVFIS

Il. Mî. rEuxrT.

P. H. 81M%, Se«retity.

C. R. C. JON8EON, Resident Agent,
42 St. John Street. - - - MOITREAL

Assurance CJompany.

INCORVPORA TED IN lent.

Head Office, - - TORONTO.

Capital ............................ MO0.000
Cash Aaoetu. ove,'................ SA50.000
Annual Inoome, over.............2475,000

LOSSES PAID SINCE OROANILZATION, *2=0009000

DIRKC TORS:

GEORGE A. COX, PretfdeI.

Iio-4. S. C. WOOD W. Il. BROOK

GFO.l ILMOOCKBURY, 3.P. i. K. OSBIIOUYE

GEO. MNcXURICHI Il.'N. BIRD

ROBERT BEFATT

J. J. KENNY, VcePýr:Uent and Mlanagin' Direder.

Âg<ieùi in au SA. pr~ui"po oe<e and' 2bWMu du.Cnd
Mud t". unud S*.snt.

New York Life Insurance Co-y
JOHN A. McCALL, - President.

STATEM ENT 0F BUSINESS FOR 1894.

I'refiliix itenoie,

liitetest anti Rent.

Total I aconie,

Death dlaimu i. ...

Endowaietitat andi Anuitaitiett
1)ivldeadt. 1>rcncdIsatr

Total ts, lolicy-aoldemr,

DEC. 319t, 1893.
...... 27,488,057.44

......... 6374,980.51

..... ..... *8,440,093.40
...... 2,400,702.0

Assetat .... ... ... ... 148,700,781.21,
Surplus .... ... ... 17,025,030l.18
Insurance in Forw........ -779,130,67-8.00
New 1'IOIflhi4 ...udgAt:n:1... 61962.789.96
I'oIlcils lu Force .... ... ... 253,8746

lflteres enriacdt on aaverage investcd Ascts. 4.76 per cent.

DIEC. 318t, 1894.
$29,41 1,380.32

7,071,027.21

$8,228,008.51
2,814,397.36
4,621.9W7.19

*15.665,003.06

$162,011,770.03
20,249,307.73

813,2946100.00

277,6ffl
4.88 per cnt.

lnomame in 1904.

696,937.70

$323,694.46
W1343.28

*13,310,989.72
3,22,677.55

34,137,482.00
18%,22(.46

2M,24
.12 per cent

Tlleexpesc ridu *Iccceii Jirig dt %car 1.70%., tiliielh reptv-entà an actual saving to thie policy-holders or

DAVID BURKE. GENIERAL MANAGIER.
Comnpany's Building, MONTREXL, Canada.

.. 1


