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UST BE TRUE

To Commons to Pre-
shing False Statements.

~ 8,— A bill to prevent
of untrue statements in
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|'LEFTY’S

'Wife of Executed Gunman Begged to

be Excused from Further Testimony
~Will Alleged Canfession be Admit-
ted as' Evidenge?

(By ' Leased ‘Wire to Journal of
| ¢ Commerce.)

‘| New York, May 9.—The twelfth jur-
Or in ‘the trial of former Police Lieut.
Charles Becker for the murder of
Herman Rosenthal was sworn in at
ten ‘minutes - before. four o'clock yes-
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To Define Sé¢rvice
1s ‘a tilticult tadk a8 servise is an in-
tangible thing to'be felt. and sensed
rather, thin described. ' Firdt of afl,
there thust be petfect faith between
the buyer and seller and this faith or
confidenicé of both does not’come by
maglé, By & clever arrangement of
wordd or by fair prorhises, ' Rather it
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| terday afterndon. He is Gibert Shaul,
Jof Yonkers. ‘He had sat as a juror in
»| several criminéf cases but this did not
bring an objéction from either side.
Oné juror was released earier in the
day.’ 'The reléabéd juror is Dwight W.
Custer printer and ‘inventor. He was
number five. - As in the case of Wil-
liam B. Dalton, excused, he was al-
lowed to go for personal reasons in

War

War Office Maintaining
Strict Secrecy, But These

Orders Are Known

GETTING MILITIA READY

General . Staff Members Finding Out
Preparedness of State Forces from
Various Governors—Refugees . Pour-
ing. into Vera Cruz.

(By Leased Wire to the Journal of

Commerce.)

‘Washington, May 9.—Although the
E: is maintaining a
complete silence and is shrouding its
Pbreparations with mysteny, it 'became
known late yesterday that orders were
being drawn for a general concentra-
tion of federal troops on the Mexican
frontier.

The orders will include vir-{ e
tually the whole strength of the regu- tr et t
lar establishment, leaving on post duty a e ls a

the smallest guards possible . for the

Department

L do not intend to be drawn into. any
,

‘Jof $1,649,621.

{ihquiry to find out whether the Na-

no way reflecting on him.
Mrs. “Leftie Lonie”
wife of ohe of the executed
Rosénthal, appeared at the
at the trial.

Begged to be Excused.
With  tears, she begged Assistant
'Attorney Groehl not to force her to be-
come a witnesss.. She declared.she
had been prostrated by her husband’s
execution and was trying to forget
everything connected with the case.
At the first trial she testified regard-
ing a visit of Jack Rose to “Leftie
Louie.”

‘With the opening of the third day
of the trial the prosecution was pre-
paring to fight the introduction of
testimony by Warden- Clancy, of Sing
Sing, and Father Cashin, the prison
priest, who heard “Dago Frank’s” al-
leged confession.
These two men, who are said to
have heard Cirofici an hour before
hig execution, declare that Becker had
nothing to do with the Rosenthal mur-
der 80 far as he knew, have been sub-
poneaed. - Lawyers have declared that
thé confession is not legal evidence.
While Becker and his wife, smiling
and confident,  took their places in
court and the selection of jurymen—of
whom six had already been chosen—
began again, the alleged plot to dis-
credit the city administration in which
Becker was alleged to have been a
prime mover bore fruit. ,

No Spirittal Advisor.
Father Curry, Beckérs spiritual-ad-
visor, was refused permission to see
the 'prisoner: ‘The rimor that Phil-
Hp Miisich, and-not. aded the
(plot has gained strength. Sheriff Grif-
[ fenhagen-granted- Mra.-Becker permis-
"ston to-lunch with her husband every
day. in. the criminal courts building.
Attorney Johnson declined to make
any statement of Becker's side in the

Toombs ..conspiracy charge made by |
Commiissioner Davis. ‘We are not
Tigliting the case of Charles

Bécker as ‘a matter of public opinion,”
he said, “but as a matter of law. I

controversy with a woman,

g

THROWN OFF TRACK

Earthquake in District of Messina of
Great Severity — Several Lives

ost.
(By Special Cable to Journal of Com-
merce.)
Rome, May 9.—The earthquake that
visited this country last night was of
greater severity than was at first
thought, especially in the districts of
Catania and Messina. Forty persons
arée known to have lost their lives
and many were injured seriously at
Linera. A passenger train was thrown
off the track at Manzano and a num-
ber of travellers suffered injuries. The
shock lasted several seconds.

(By Special Cable to Journal of Com-
merce.) ¢

Catania, Italy, May 9.—An appalling
earthquake occurred here last night
and many persons were killed. The
shock was severely felt over a large
area, causing the total destruction of
four villages. Railway communica-
tion between Catania and Acircalc is
interrupted and details are lacking.

IN HANDS OF RECEIVER.
(Special Staff Corr d

St. John, N.B., May 9.—An Eastport
Me., despatch says: “Those who were
looking forward to the opening of Can-
adian Sardine Co. plant at Chamcook,
N.B., were disappointed this week to
learn that the affairs of Company were
to be placed in hands of a receiver at
the request of the banks, and prospects
of resumption of business at Cham-
cook are very remote.

SIR FREDERICK TO ACT.
(Special Sta orr )
St. John, N.B., May 9.—Governor
Wood, after conference with Sir Fred-
erick Barker here, said that Sir Fred-
erick was willing to serve on the
Royal Commission of Enquiry into the
Dugal charges, if his health would per-
mit.’

) SPECIE FOR WEEK.

(Leased Wire to Journal of Commerce)
Neéw York, May 9.—The exports of
Specie at the port ‘of New York for
the week ended May 9, were: Gold,
31,010,664, and silver $638,957, a total

The imports were: Gold $124,310, and
silver $69,961, making a total of $194,-
271, ¥

VIOLATION OF BANK LAW?

(By Leased Wire to The Journal of
5 Commerce.)

Washington, May 9.—Controller of

the Currency Williams has begun an

City Bank of New York in 1909
| not violate the National Banking

in Jending over $11,000,000, as

Rosenberg,
slayers of
court
building under a subpoensa to testify

policing of property.
Readiness of Militia.
It was learned that
members, among them General Mills,
the head of the militia division of the
department had been in communica-
tion over the long distance telephone
with the Governors of New York,
Pennsylvania and Ohio. The strength
and preparedness of the militia of
those three States were inquired into.
No orders for a mobilization of the
citizen soldiery, however, were issued.

Ready for Mobilization.
(By Leased Wire to The Journal of
Commerce.)
Albany, May 9.—Governor
was advised by Adjt. General Henry
Dewitt 'Hamilton that the sixteen
thousand troops in the National Guard
coud be mobilized at any given point
in the State within ten hours. Every
officer in the guard has been within
call of the National Guard heads for
several weeks and the guardsmen have
been under orders to keep within call-
ing distance of their respective arm-
ories. The State troops, officered,
equipped in every way for act service,
could be entrained out of New York
City between sunrise and sunset if
the necessity arose.
Adjt. General Hamilton is carrying
the telephone call of every officer af
the guard in order to insure against
delay. = Within a day after a call for
volunteers, 25,000 men could be mus-
tered into service in New York State,
Adjt. General Hamilton declared to-~
day.

Glynn

By Leased Wire to The Journal of
YA Pemmerge). .,
Veérd “Cruz, Mag* 9L 7Two: £ British {
subjects held as prisoners by the fed-
erdls ‘at- Tigeria, and released through.|
the efforts of the British Consul, were
brought here yesterday on a refugee
train. Mexicans continue to pour in
here from Mexico City seeking safety
under the American flag. Conditions
on the' whole are quiet. Bands of
Mexicans have been caught carrying
food via the American refugee train
to the federals at Tigeria.

Orders have been issued forbidding

General Staff
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|Ontario Will Get.

| Its Money Back

Huerta Was Transferring Rights
to Britishers.

mmerce.)

of five appointed by Mexican Ollin
terests who met in this city, have is
Sued a statement saying that the re
ports that Americans were losing oi

transferring abandoned
the Britishers was without foundation
It is further stated that there
attempt being made by the Pearson of

tional rights in the oil fields.

quence to Sharp Declines
Early in April

MONEY CONTINUES EASY

Buf Conditions in New York Do Not
Favor lssues of Long-Term
Bonds For Any Round
Amounts.

(By Leased Wire to the Journal of

Commerce.)
New Yeork, May 9.—Speculative op-
erations in the Stock market were al-
most at a standstill the greater part
of the past week and price movements
in the standard issues were confined
within so narrow a range that there
was no oppertunity . for secalping.
Roomers could net find a chance to
make a«profit out of variations of some
of the fraections in the course of a day.
This resting attitude of the market
is the matural sequence to the sharp
declines early in April, resulting from
the reaching of an acute crisis in the
Mexican situation wheén the market be-
| came overspld. " It “did not take much
| at that tirfe to start an upward move-
ment on whic¢hitite losseés sustained be-
cause of the Mexican troubles were
fully reeovered. fhat account now
may be considered’ds settled.
The 'defilings in the loan crowd,on
thé''stoek exchange indicate that .the
activé short interest which had been
a powerfdl speculative factor has heen
eliminated from the speculative situa-
tior "and “from now on market move-
merits must depend on development
that may eccur from time to time of
a character to®stimulate trading and
present an incentive for activity.

Much Bullish Talk.

There was plenty of bullish talk in

American correspondents who do not
posses foreign credentials to travel!
on any train to .Mexicn City.

GUARD ON WAR FOOTING.
Albany, May 9.-—Steps toward plac- |
ing New York National Guard on a|
war footing have been taken by the |
legislature when bills were introduc- |
ed authorizing the Governor to ne- |
gotiate a loan of $100,000 for prepar-
g the State troops for active ser-
vice. No mention is made in the bills
of the Mexican situation, the measures
merely empowering the Govenor to
make this loan, “whenever it is r :ces-
sary or advisable.”

‘

TO MOBILISE NATIONAL GUARD.

Washington, May 9.—It was learned
today that the War Department has
been in long-distance telephone com-
munication with the governor of New
York, Penna, and Ohio to determine
how soon the militia. could be mobiliz-
ed and sent to the seaboard for ship-
ment in transports. The department,
it is learned, has been energetic in its
efforts to make all preparations for
mobilization of the National Guard.

RAISED TO EMBASSIES.

Washington, May 9.—As a recogni-
tion of the ‘“good offices” of Argentina
and Chile in the Mexican mediation
matter the State Department will en-
deavor to raise the rank of the Am-
erican representation in those two
countries to that of embassy.

UNITED STATES TREASURY.

Washington, May 9.—The condition
of the United States treasury at the
beginning of business yesterday was:
Net balance in general fund, $76,789,-
456; total receipts, $2,106,812; total
payments $2,743,782.

The deficit this fiscal year $37,057,-
829 against a surplus of $6,358,409 last
year, exclusive of Panama Canal and
public debt transactions

consequence there is no quoted bid and

regard to various pending events dur-
ing the past week, but the results
showed those who were loudest in
this talk did little in actual buying and
the important movements as the week
ended were to a lower range of prices.

Importance has been attached to the
continued ease in money as shown in
the manner in which time loans have
been peddled around the Street by
money brokers and by the way in
which short term notes now nearing
maturity are held at prices that yield
less than 2 per cent. to the buyer.

At the same time, however, monecy
is pressed where no borrowers are 1o
be found. Railroads even with gilt-
edged collateral are unable to obtain
accomodation. at 7 per cent.

One prominent case is that of the

Missouri Pacific whose $25,000,000
notes mature on June Ist, for which no
provision has yet been made either for
payment or extension.
“ These notes are secured by $30,000,-
000 Iron Mountain §s, and are offered
in - the ‘market at premiums  which
would net the buyer an interest re-
turn equal to about 6 per cent. per
annum.

Notes Coming Due.

Baltimore and Ohio, Northern Paci-
fic and Illinois Central have notes, ma-
turing before mid-summer, for which
no arrangements have been made, as
far as public knowledge is concerne i
and the assumption is general among
dealers that when these notes mature
they will be replaced by new issues of
a similar character.

One series of notes made within the
recent past has been actually distrib-
uted, that of the $20,000,000 Telephone
Subsidiaries.

The two classes of New Haven
notes which were sold 1o banking deal-

AMERICAN LEASES SAFE

——
Mexican Oil Men Deny Rumor That

(By Leased Wire to The Journal of
New York, May 9.—The committee

leases in Mexico and that Huerta was
property to

as no
interests to secure additional concea-

sions from the Huerta government or
from other governments for any addi-

A Standstill

Resting Attitude Natural Se-

mers Bank Will be Repaid

to Province

LIABILITIES $1,550,849

Assets of Defunct Institution Includ-
- ing Double Liability and Option
- Price on Mine Amount to 385,368,

1 Ottawa, May 9.—According to a re-
port made to the Government by Mr.
G. C, Clarkson, liquidator of the Far-
«Jmers Bank the, amount of unpaid de-
posits standing in the hooks on May
1]1st last was $1,160,568, including $2
533 on- deposit by the Ontario Gov-
ernment. Since the resolution of the
Minister of Finance, now on the order
paper of the Commons, provides for
the re-couping of all depositors, it
will be seen that the Provinee of On-

tario will benefit to the extent of
$26,633 from the proposecd legislation

Mr. Clarksons” statement shows lia-
bilities totalling $1,650,849, including
circulation $332,133, deposits due to
Provincial Government $26.583, other

deposits $1,134,085, drafts issued out-
standing $23,690, due to creditors for
moneys collected $13,704, and all this
claims $20,764.

Assets total $385,368, including dou-
ble liability of shareholders $120,779;

Keeley Mine, option price, $150,000,
and value of acocunts and bills receiy-
able, say, $47,303

U

GIVE COMMITTEE POWER

Senatorial Body WWl‘lT Investigate Al-

leged Discrimination Against
Southern Ports.

e \
(By Leased Wire to the Journal of
Commerce.)
Washington, May 9. The ,Senate
adopted a resolution authorizing the
Senate Naval Affairs Committee to in-
vestigate the matter of establishing
coaling stations for the navy at Mouth
Atlantic ports and to investigate
freight rates charged upon coal ship-
ped to the Southern States.

the committee is empowered to inves-
tigate all charges of dis mination in
coal freight rates” and prices, ofe coal.
The resolution was introduced in the
Senate by Senator Tiltman, of South
Carolina, who laid before the Senate
charges that the “coal trust” was us-
ing its power through the directorate
of the Southern Railway to cause dis-
crimination against the South Atlantic
States.

GET AFTER BEEF TRUST

A\ul(ralia Will Investigate Operations
of Alleged American Combine
In Commonwealth

By Special Cable to Journal of Com-

merce.)

Melhourne, May 9.—The federal gov-
ernment has announced its Intention
of appointing a commission to inquire
into the operations of the so-cilled |
beef trust in Australia.

This decision is a victory for the
enemies of the American trust, and

|

vindicates the campaign of “The Age

and other newspapers. The commis-
sion must report before the end of
the year and submit recommendutions |
for improving the administration ul“
the anti-trust laws.

Approval of the Ministers' action is
expressed throughout the Commmon-
wealth.

J
MO — l
COBALT SHIPMENTS |

Output From 14 Mines this Week
Aggregates Over Million Pounds.

|
(Special Staff Correspondence.)
Cobalt, Ont.,, May 9.—The ore hsip- |
ments from th halt camp for week |
ending May 8 were exceptionally |
heavy, coming from 14 mines and ag- |

015,430 pounds. 3ullion shipments:
130,759 ozs., value $87,148; Campbell & |
Deyell, 500 ozs, $350; total, 131,259 lvzs.‘!
$87,498. ’

gregating over a million pounds. In|
pounds: Trethewe 104,080; I'(~u»r>uu‘
Lake, 51,70 Townsite, 72040; M |
Kinley-Darr 66,090; Chambers |
Ferland, 87, Dominion R"dm'lirgn,‘
87,000; Cobalt Lake, 64,430; |
kaming, 70,130; City of Cobalt, 7 “
Crown Reserve, 40,000; Penn, : B
dian, 71,190; O'Brien, 61,270; Niy smn-,:‘
76,270; Hudson Bay, 85,910; Total, ]‘-l

|

RAND GOLD OUTPUT.

London, May 9.—In April the out-
put of gold at the Rand was 683,877
fine ounces, valued at £20904,9%4, In
April last year the production was
784,974 fine ounces valued at £3,334,-
358.

ers last week had a market the first
few days at 99 for the one-year notes
and 99% for the two-year notes, but,
after fairly large dealings for that pe-
riod, the demand disappeared. These
prices are fixed selling terms under
which the notes are handled and as a

offered prices for these issues.

The Chesapeake and Ohio notes,
which are in the market at the fixed |
price of 97 have not moved to any ex-
tent from the bankers' hands.

New Sales Made.

Deposit of EE,S&"»' in Far.
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Summer Sailings Now Out
ALL LINES

Book Early and Sectire Choice Accommoda-
tion for June Outward and August Return

W, H. HENRY
286 St, JAMES STREET, Victoria Square

TEL. MAIN 737C~-7371
NS g

Abroad

$385,000 - - 4

CITY oF WESTMOUNT

QUEBEC

Municipal 4 1-2’s

Coupon Bonds, $1,000 Denomination.
DATED MAY 1, 1914, DUE AS SHOWN BELOW

Interest payable semi-annually, 1st May
and 1st November, principal and interest payable
in New York City and Montreal, and at the fixed
rate of $4,86 2-3 to the Pound Sterling, in
London, England. -

$275,000, DUE 1st MAY, 1928, 3
PRICE 97.46 TO YIELD 4.75% ;
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ACCRUED INTEREST TO BE ADDED

N. W. Harmis & Co.

INCORPORATED
157 ST. JAMES ST.
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‘With this condition prevailing it

seems idle to speak of long term bond

issues for any round amounts, and

the only sales of such securities made

Trade Reports.

Latest Market' Reports.

by Jolin L. Billard, on 109,985
of Boston and Maine-stock,

Financial Assistance For Farmers.

Letter From Peter'McArthur.

The principal stories in to-day’s issue, which may
be found in their respective departments, are:

8ir Thomas Shaughnessy Optimistic For West.

Third of Series of Articles on Canadian Milling.

Produce Review For Week and Grain Situation—

recently have been in sums for only 16
per cent. of what the railroad corpora-
tions were accustomed to place a few
years ago.

The government report on the con-
dition of winter wheat was looked for-
ward to for several days to furnish an
incentive for trading but the room
traders pursued their usuval course of
selling on good news, and, instead of
the publicati of the d being
followed by advances, there was a
supply at concessions from the specu-
lative element on the floor.

The market, however, was in such

Bonds for Investment

We have issued a list of Municipal and Corporation
Offerings for May and shall be pleased to forward
copy on request.

HANSON BRO

shape as to be only slightly influenced

5 by the efforts of these traders,

[N

S.
MONTREAL }

164 St. James ‘St.,
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" Cargo Comes Here

“gertrand” Is On Her Way
o Montreal With 6,000
tons

COMPETE WITH STEAM

Nitrate Trade is One of Few Remain-
ing in Which Sailing Vessels Can
Successfully Compete With Faster

Rivals. Mature.

The British steamer Bertrand is at
present on her way to Montreal \\'nh,

pany to the Mi

soda from Chile which will be tran- { declining to
shipped here into lake steamers for
U. S. ports,

| hensiv

Of late yeays a number of C)xiliaxl‘]?an_\v'g requirements during the next tendirig the Hnyléation 1o Khin, Laeb

nitrate cargoes have been brought in | n\'e. years. . & Company.
by the Pupont Powder Company of No doubt a part 0{ "fP ‘“'h,',']l‘l' Ste- It has been generally understood
St. Lawrence 1 vens report to the bankers will be In-1 ;. the“Goulds and their assoclates

Chicago via the route
Dy e T
and transhipped to their factories on
the upper lak Formerly such car- |
goes were brought in to New Orleans

ed by the Missouri Pacific system dur- inoli '
i | Y the balance will be inclined to accept | Moderate to fresh northwestérly to M " 260 . I
a 3 > 3 e Ve " ace i s artin River, 260—Cloudy, south.
and transported up the Mi ibpi by | ing the five vears in order to place it} ., . arms of the extension in view of | westerly winds; fair and moderately Cape Magdalen, 2041y, 630 amam.,
water and thence rail to destination, i cl operating condition, etc, I4pa rate of interest offered, the char- warm M - vm;hlb . HE
i 3 " 3 ave 7 - & o Monmgc .
IT'h; ‘ml;utrl:?tbl;.f‘ “\‘lx‘r‘]”v(\\p-\n‘ Ap‘\-l\fl:(:l | GYeE 3000000, i acter of the collateral and the cash Ottawa Valley and Upper St. Law- Fame Point, 325-—Clear, north. In,
y found ('1 .u 8 .a \lenv(- 4 m Those familiar with affairs of the [, o Theéy will realize, it may be, | rence Valleys. and Gulf —Generally £90 R o ties st A adav Out
i _walwr ldmmm” lz“m 1S more €con- | company point out that, were the com- | 1o the “gatinre to do so would place | fair; not ‘much change in tempera- 4.00 am. Morwenna. 6.15 a.m., Ruth-
omical and satisfactory. any's needs only the $25000,000 to = & h g : m, a. 6.15 am, :
pany’s; .nee Y » the company in the hands of the 2 . E :
The Bertrand loaded her cargo at| .. maturing notes on June 1st next, | oo pany ture. o | enia. ()ul; 5.40 p.m‘,,A)(‘s!erdd_\. Tunis
C. a B P Norther ~ cour Maritime—Moderate to fresh winds: | jap, 10.15 p.m., Stigstad, 9.30 p.m..,
Caleta Buena—a port in Northern i would be a comparatively easy mat- A prominent representative of the | ;,c¢1v east and south, with showers. Englishman, :
Chile—and left there on April 6th ter to undertake the financing at this company sald yesterday afternoen Superior--Mbderate to fresh winds: | & glis an.

Coming via the Straits of Magellan,

the Bertrand is due here about June Sl that (lm;e s‘:’asﬂn{» ix:;leantnzxdl‘f taking | mostly southwest and south; fair and P. Maquereau, 400—Clear, northeast.
5 = SR 3 any suc ep! o . oderatel arm. 1 o 489 _Raining N
I1st. She is consigned to Mr. T. R. Is Another Phase. mAdu W:c}t'—wcenemlly ralerand fondhr p Escuminac, 462—Raining, south

Z\lc(‘urlh).r \I\]'hu usually handles all But there is another phase to the sit- alely WhRBY BhOWers 1n & fow Iocalie ea;tt‘ .

Cargoes of this nature. { uation. It is pointed out that the Mis- 4 X 4 : nticostl:—

_The exportation of nitrate of s0da|go i pacific system during the next CHINESE lN BR[TISH SHIPS ties, chiéfly in Saskatchewan. West Point, 33‘-_)Amp;.r, south. -

is one of Chile’s greatest assets and five vea hs maturing obligations Ellis Bay—Clear, south.. Honoriva

the progress of the Republic is large-

8 n 0 5 000.
ly due to the immense revenue drawn | ";‘r.rll',-‘_'”:.l.!._ .n.l.vr mx?fh m?}:]e ’8".’1.';,0000['(;.(0:?0 perial Merchant S‘?r"i(‘f‘ Guild, who S. W. Point, 360—Cloudy, southeast.
from the exploitation of the nitr te ! which ‘mature on June 1 next, brings | have devoted a considerable amount of Arrivals. g South Point, 415—Clear, calm.
beds of the northern provinces of T: | the total up to over $76,000,000 that | attention to the subject of the employ- | Carrigan Head, 4,201, Captain Eyers, Heath Point, 439—Cloudy, south-
¢na, Tarapacs Arica and Arequip 'lmu\-l be provided for by the company | ment of Chinese on board British shi Rotterdam, gin Agents, Allan | west.
Nitrate, otherwise known as '””wh)r'jfnl"ln.llux!(!(‘.\‘ alone brl’\\'een now an;l have to-day received from the Bm}rd Line. Magdalen Islands, 481.
is largely used in the manufacture uf‘w:] of Trade a copy of an Official Notice Fremona, 2,922, Melling, marble from Grindstone Island—In, 8 a.m. 224

explosives and also for

agricultural |
purposes as a fertilizer. |

The mine_s are situated on the arid pany will have to expend at least $30,- | [ be an indi(_:n.lion lhfl( (he_ Board L_nf Agents, Robert Reford Co. At ape Race, 826—In, 5 p.m., yester-
lands tringmg lhe_ northern c t, and 000,000 or $40,000,000 on the property Trade are tzllkmg_: a serious view of this Shed 15. ay Scnndi{mviﬂn. »
the nitrate is mined on the \ll‘“_]r"‘[nv]‘ improvements, betterments, etc., in | Matter. which is of such 8reat Mo-| gargogsa. 3,844, Haylett, sugar from Chicoutimi Reports: Saguenay river
and prepared in _luc:ll plants for ship- | order to keep pace with other roads | Me€nt to the mercantile marine The the West Indies. - Agents, Robert | now clear of ice.
aentl ‘_‘\S the x[rlu:s ur?--“'}'r“]ld out, | e ing in western territory and circular is as'fnllnws. Reford Co. At the St. an{ﬂ,@
sh:nti:::‘:;n;);-;d lgi‘“‘l\‘”"“l'r . ”:'”1 maintain a satisfactory improvement Chinese Seamen. Clearing This Morning. Quebec and Above.
workings and . in r:'ﬁn\. mx“f r‘x“\\‘ from year to vear during the next five The Board of Trade desire to call Megantic, 14,878. David, Liverpool, o " c .
ki gl‘mlﬂ ADaRt - i) (ﬂ“;", v, | years in earnings. attention to the fact that the engage- passengers and general carsc Longue Pointe, 5—Cloudy, strong,

" fte et | il : 50, s 5 i .
47 Dert, e ment of seamen should in general, Agents, White Star Dominion | PoFtheast. n 5 am, Lady of (
Many of the shipping ports are hard- | Needs of Company. take place before the Superintendent L-l’ 1 6.15 am., Saguenay. 8.30 a.m., Ariel.
ly worth the name—vessels lying miles S Vercheres, 19—Cloudy, strong north-

off-shore and loading the soda out of
lighters. Fine weather is necessary |
for quick loading, as when there
anything of a surf running no work
can be done. These “surf days,”
they are called, are the bugbear
ship-owners and charterers and cs

to well over $1

| ¢ any i t . i In, 8.26 @.m., Blackheath. t,

vexatious delays. There is also the | COMPany in refusing to accept the of- | concerned, to certain conditions, in- sengers and general cargo. Agents | , A ':ti »\r*'e\”d . '0“
“norther” -to  contend with—fiercs | [°F Of the company to finance it at this | cluding the cendition that the crew Donaldson Line. e LrTVer down,

v = s e | time, must-sbe accompanied to the, shio for a.m. Virginia and tow. 4,10 a.m.,
northerly winds which as harbors are | {whiétd théy o :I; aba 4 lﬁ Ofic. Three! Rivers.
scarce, force the vessels to up anchor | ! whitls théy Lot g’ it f"} o Bastican, 88—Cloudy. strong north-
and steam off-shore until.it has blown | of ."‘PVB'_'AT( oo UQL{ ‘: l‘.‘:‘;e ”",‘,' Vessels in Port. east. In, 8.30 a.m. Six;-\lnc' and tow
out. - e ‘f START NEw SERV[CE m“f‘n-b was o Rvent, It nosaible, ger: < Out, 9.15 a.m., Grampian. In, 9.20 a.m.

The nitrate trade is one of the last | — Sanation, Vessels in Port. '

in which sailing ships have heen able | New Passenger Line From Montreal
to Germany to be Inaugurated.

to compete with the steam tramp, and
in most of the nitrate ports such as|
Taltal, Pisagua, Caleta Buena, Caleta |
Colosa, Antofagasta, etc., one or

two | passenger service
square-riggers will invariably be
found loading for Europe. The Ger-

man firm of P. Laiez have a fleet of
splendid four and five masted ships
and barques engaged exclusively in
the nitrate trade. From Hamburg,
these vessels carry coal out and nit- |
rate back and some of their later|
ships equipped with auxiliary oil en-
gines bave made remarkably ‘fast pas-
Sages around Cape Horn.

FACTS ABOUT CANAL

came to

) Marine.

»d of the North

erican, and the

New York, May 9.— It
that the letter of Khun, Loeb and Com-
Pacific Railway
a six thousand ton cargo of nitrate (\"y Cempany, setting forth its reasons for
the property’s
| needs at this time, will be a compre-
document, and will enter into
| considerable detail regarding the com-

finance

Red

Will Need One

Hundred Million
Missouri Pacific’s Require-
ments in Next Five Years

Likely to Reach that sum
MANY IMPROVEMENTS

But Three-fourths of Sum Will Go To-
wards Meeting Obligations as They

is Dbeliev

ssouri

3 . i ; |
corporated in l_he_ communication, and own or eoBBrod ‘about ‘one-hall of the
some are predicting that the amount

that the bankers estimate will be need- It

On the other hand, it is believed by
| students of the situation that the com-

If we need the foregoing to the need:
| of the company, the total is brought up
| would
.| have to be provided by bankers, and no
| doubt this was one of the important
| factors considered by Khun, Loeb and

00,000,000 that

The inauguration of a new cabin
between Montreal
ind German ports next year is at pre-
ent under consideration.
Bartling, marine superintendent of the
North German Lloyd Steamship line,
Montreal
een in Ottawa for the purpose of dis-
*ussing the projeet with the, Minister,
Th new gerviee i8 expect-
*d to be an improvement and exten-
sion of the Canada line.

recently and

This is form
German Lloyd, th

lamburg-American, the Holland-Am-
lines, At

Star

Captain W.

has

"PLAN NEW NOTES

Missouri Pacific Will' Now Revert! to
Proposal Made by Speyer &

New York ‘May 9.—There 'is auth-
ority for the statement that the Mis-
sourl Pacific directors ‘will now direct.| ¥
their attention to the plans for re- |

financing the $25,000,000 notes pro-
posed by Speyer and Company before
Khun, Loeb and Company were in-
vited to make an examination of the
property.
It will ‘be ‘recalled’ that this plan
provided for" an issue of § p.c. notes
carrying collateral in addition to that
pledged for the present issue. Another
feature was a cash payment of 2 p.c.
to depositing mote holders.
It was stated after the meeting of
od | the Missourt Pacific directors yester-
day afternoon that this plan had
been held in abeyance during the time
which the representatives of Khun,

First. g

It is understood that James Spey-
er ,as a director, voted in favor of ex-

$25,000,000 issue.
is bélieved that

total
the owners of

Liverpool, April The Imperial

which has now been issued to ship-
owners and masters, which is deemed

of the Mercantile Marine Office at the
port where the vessel which the sea-
men are to join is lying., Engagement
béfore 4 jSuperintendent at/| another
port, has been allowed in spegial cir-
cumstances, but this facility 'has been
subject where = Chinese seamen are

Ausonia,

Line,

Attention was calléd 0" this matter
i Handbill 297 issued in 'August, 1911,
and the Board have now decided that
from the 1st June, 1914;/ this fucility
will .no longer be granted in casc of
Chinese seamen.  Accordingly it will
be necessary from that date for Chin-
ege seamen to be engaged without ex-
ception bzfore the Superintendent of
‘the Mercantile Marine Office at the
port: where the ship on which they are
to serve is lying
Handbill No. 291 is accordingly can-

Montcalm,

it Glasgow,

celled. eargo. Shed 3.
- == Gerty, 2,715, Zacovitch, AustroAmer:-
e PROMINENT PASSENGERS.

London, May 9.“~The new Allan lin-

Grampian, 8,000,
passengers
Agents, Allan Line.

general cargo.

sengers

Antwerp.
Megantic, White Star-Dominion lire; in,
passengers and general cargo, fo-
Liverpool.
Ausonia, Cunard line;
general cargo, for

SATURDAY, May Sth, 1914,

Almanac.

uarter, May

Sun rises, 424 am.
Sun sets, 7.09 p.m.
New Moon, April 25.

8rd.

Full Moon, May 9th.
Last quarter, May 16th,

Loeb & Company were making their TIDE TA
investigation "of ' the property and of
the company’s financing. Quebec:—

Weather Fo!

BLE.

High water, 5.12 a.m., 5,40 p.m,
Laow water, 10.04 a.m
Rise—189 feet, am.; 17.9 ft. p.m.

12.87 p.m.

recasts.

Lower Lakes and Georgian Bay—

and

5,111, Brow

sengers and general cargo.

Agents.

PORT OF MONTREAL.

Lighthorn, . fruit from Tarragona,
Catania, Carthagenia, and Cadiz.

Williams, Glasgow,

general carg

n, London,

Athenia, 5,532, Black, Glasgow, pas-

Canadian

and general
Shed 16.

Gaspesian, 287—Maran, passengers and
Agents, H. Blouin.
Pas-
from

Pacific —
cargo,

Shed 4.

passengers an
London. She

12,
Grampian, 8,000.. Williams, Allan Line
passengers and

can line SS., Trieste, general car-

go.
Willehad, 4,761, Filsinger, Hamburg.

pas-<
Cunard

generai

The Scotian, from London and |
Hayre, for Quebec and Montreal, was |
reported 147 miles east Cape Race, 11
a.m., May 8th.. \

The Calgarian, from Liverpool, for
Quebec and Montreal, sailed from Liv-
erpool 7 p.m., May 8th,

SIGNAL SERVICE BULLETIN.

(issued by Authority of the Depart-
ment of Marine & Fisheries.)
Montreal, 9 a.m., May 9th, 1914,

L1slet, 40—Cloudy, east.

Cape Salmon, 81—Cloudy, east.

Father Point, 157—Clear ,east. In,

6.50 a.m., Frankfurt. 7.40 a.m., Bron-

wen,

Little Metis, 176—Clear, east. In;"3.15

a.m., Gaspesien. Out, 6.30 a.m. Cas-
capedia.

Matane, 200—Cloudy, northeast. In
6.15 aum. Supposed Wabana.

Cape Chatte, 234—Clear, west. In,

6.30 a.m., Jacona.

Cape Rosier, 349—Clear, south.

at wharf.

miles east, Scotian.
Cape Bear—Clear, southeast.
C

east.

Sorel, 39-—Clear, northeast. Out,
a.m., Willehad, :7.25 a.m., Aysonia,
a.m., Athenia. Arrived down, 1.
Hudson and tow

Three Rivers, 71—Cloudy, northea

0.

City of London.

St. Jean, 94—Clear strong, northeast.

Grondines, 98—Cloudy, northeast.

Portneuf, 108—Clear, strong north-

east.

St. Nicholas, 127—Clear,
8 a.m., Victorian.

Bridge Station, 133—Clear, northeast.

northeast.

.05

Quebec, 139—Clear, northeast. Ar-
d | rived in, 12.15 a.m., Empress of Britain.
U1 Arrived down, 6 -m., Quebec. Out,

2.20 am., John Sharples.

Montreal and Above.

Midland Queen.
Nicaragua.

9 p.m., Toiler,
Out, 1 am., Glen-

AT 3% T30 L5 L ¥ C
G Aorts 4.15 pam., daily, ex. Sun. i
Vaudreull and int stations.

5.10 p.m. daily, ex. Sat. and Sun.

Bulk Freighters.
W. G. Mordon—Jort Arthur, loading
for Part Colborne. ; X 5.15 p.m. daily, ex; Sat. d Sun.
Emperor—Up Port Huron, 4.30 pm.16.15 p.m. daily, except Sunday.
Pointe Fortune’ and. Int, Stations
5 pan., Sat. and Sun. only.
Pointe Fortu and Int. stations
1.20 p.: Satorda; oxﬂ_y.'
Pointe  Claire, Beaconsfield, " st
Anne's to Rigaud: - . -
130 pan., Sat. only.

Tth. v K
Mid. King—Down Soo, 4 p.m. Tth. 121
Mareian—Up Port Huren 10.30 p.m.
Emp. of Ft. Wm.—Left ‘Port Huron
7 a.m. for Huron, ¢
Emp. of Midland—Due Tiffin.
Winona—Left Fort William ¥ jp.m.
for Midland.
Stadacona—Arrived: Clevelahd ~ 9.30
.am.,, leaves noon to-morrow.

p.m. 8th. rYoe S

Terret Court—Down Soo noon tas A RAILWAY
day, ”

Terret Cape—Down Soo 7.30 p.m. Tth. Grand Tr ¢ SYSTEM

Terret Crown—Arrived 3 p.m. Tth.
A. E. McKinstry—Left Monireal = 10
a.m. Tth for Port Colborne.

Penvoyle—Leaves ~ Montreal
for Erie.

Saskatoon—Left

Canada’s Finest and Fastest Train
6 pm.
dally.

Port Dalhousie 6

-2 o t., . St
a.m. for Port Colborne. ~ CITY 122, 9¢ "x'u.,m_' SA p{ﬁ'.., ‘?\;.m 6905
Marbleton—Arrived Montreal 5 p.m. | l7jCKET Windsor_Hotel % Upsown 1§

th. | |oFFICES]
DBaddington—Teft 'Port Dalhousie
10.50 a.m. for Montreal

Bonaventuse Station <

a.m. to-

Pointe Furtune_a.mf int: stations

FFICES: 43 st
A ; TICKET OFF 141-143. ¢ i Stront
Scottish Hero—Arrived Gedérich 4 { i . l‘t'c.\.lli.

Beaconsfield, Ste. Anne's to Rigaud,

THE “INTERNATIONAL LIMITED"
~Montreal-Toronto+“€hicago, 9.00 a.nm.,

Francois

Main 8229

Cadillac—Arrived Lorane 11 ¥
ay. -
Fairfax—Due Montreal.
. Steamslrips
Inward. Lt
S. S. Canada, 350 miles S. E. Cape
Roce. Due Quebec Monday, midnight:

Canada Line—S. S. Frankfurt at
Father Point 6.50 a.m. Due Quebec 10 | @ Canada Steamship Linies,Limited mw
p.m. to-day.
S g . °
o Richelieu & Ontario
S. 8. Megantic, saied at 4 a.m. to- D’ L <
d;u\': 8. Megantic, saied a a (o] lVlSlOn

S. Willehad sailed

Canada Line—S ¢
Quebec Line

Daily Service,

7.00 p.m.

Saguenay Line
Next Sailing, Tuesday, May G5th

except Sunday,

SAILINGS FROM NEW YORK AND.|
BOSTON IN MAY, 1914,

Date. Steamer.

From. To "
May 9—Seydlitz, New York Toronto-HamtItgm and
Plymouth, Cherbourg, Bremen. Montreal Line
May 9—Olympic, New York, Three Sailings Weekly—Tuesdays,

Plymouth, Cherbourg, Southampton,
May 9—Cameronia, New York,
Londonderry, Glasgow.

May 9—Minnewaska, New York

Fridays, and Saturdays.

Gulf Ports
NORTH AND SOUTH SHORES

London.
May 9—President Grant, New York, Fieight now heln“ teceived.
Plymouth, Cherbeurg, Hamburg. 8.8.."* Cascapedia ™ sails May 7th
May 9—Kroonland, New York,

Dock: Foot of McGill St.: Cartage,
88. . i

Dover, Anlwerp, Phone Main 26

May 9—Caroline, New York .. Havre. PHONE Fo?NFB(‘)\{EiSA Alog GENERAL
May 9—Chicago, New York .. Havre. General Freight Office, Main 5562
May 12—Franconia, Boston Passenger, Main 4710 !
Queenstown, ' Liverpool. e
May !2—Noordam,/New York, il
Boulogne, Rotterdam.
May 12—Kp. Wilhelm, New York

Plymouth, Cherbourg, Bremen.
May 13—Caronia, New' York,
Queenstown, Fishguard, Liv(»rprml."
May 13—La Lorraine, New York,
Havre. |

May 14—Adriatic, New York,

Queenstown, Liverpool.

May 14—Pennsylvania, New York,
Plymouth, Cherbourg, Hamburg.,
May 15—St. Paul, New York, |
Plymouth, Cherbourg, Southampton. |
May 16—Columbia, New York, |
Londonde Glasgow. |
|
|

Montreal--Bristol

ROYAL EDWARD

Next Sailing, Tuesday, May 5th

Excellent Accommodation and
ORCHESTRA PLAYS DAILY
Rates and "Full Particular
Consult

May 16—Minnehaha, New York,
London.
May 16—Imperator, New York, For
Cherbourg, Southampton, Hamburg.
May 16—Finland, New York,
Dover,
May 16— zara, New York

Passage

226 St. James St.; M. 6570, or any
Steamship Agent

THE ; ATLANTIC, . ROYALS

ROYAL GEORGE

Cuisine

CANADIAN NORTHERN STEAMSHIPS,
LIMITED,

i ik
May 16--Geo. W. shington, N. York, !
Plymouth, Cherbourg, J‘

R A i = - am., J. H. Plummer, 6.30 a.m., 3remen. |
| Jresent it consists of ships carrying | €' Cal"a““f‘vle“ LW""”_”’ r”". Que- Canada Line, passengers and gen- 3. 0. Co. No .“’. 9 a.m. | May 19—Lusitan New York, |
e By O = oy a8 steerage passengers only between Mon- | PeC Vesterday o ber m“"h'." voyage, eral cargo. Shed 16. aba. ’ Fishguard, Liverpool. | ' . A ’ ‘
E“lztln Dl’ta r:m"r‘:-:f.flion ‘g)‘ ?0" real and Rotterdam, Hamburg and ;arrylng‘hmally 4promisnienll‘(;umdmns. Athenia, 5523, Black, Glasgow, pas- .85 a.m,, Windsor, | MaY 19—Arabis, Boston, *
g 23 c on Grea Sremen. It is not yet known if the MY:I"):; ;l’n ::reR ‘rD. ‘uTusl }‘X;{n‘ sengers and general cargo. Agents, | 935 a.m., Keybell. Queenstown, Liverpool. Glasgow Passenger and Freight
| hange which is to take place next Ban Ia: Fe :‘, ¥ le':i r;,'”‘f ‘\‘I"" R. Reford Co. Shed 11. May 19—Ryndam, New York, [ Service.
j L 2 | rear will mean the entry of the North vy, &, W. and Mrs. Cowle, Mr. | gionian. 5607, Peters, Glasgow, pas- Boulogne, Rotterdam. From I'rom
hgi‘“’wa ')}ﬂ) 9.'?“. ~_58nf0rd I'Afvans. |German Lloyd line as an independent a‘nd Mrs. Hugh Paton, Mr. and M sengers and general cargo. Agents, S b LANRS. May 19-Kp. Cecille, New Lork, i‘m”w‘/““ Mo
(c: rmal n of the (.eorm‘an Bay ‘(a_nnlr anization, but however that may be | O Hoopen, vi“m‘ W. R. Baker, Dr Allan Line, Shed 3. Upper Lake Steamers. Plymouth, Cherbourg, Bremen \m:h ATHENIA May
fot:-m;n :!fon‘.i has. been in the Capital |there is to be a yery much improved | James R. Wilson, and Judge and Ma- | yrononester Spinner, 4,000, Manchester, | ,, atin—Departed Fort William May 20—La Provence, New York, | May LIETITIA May 6
@ few days organizing the com- |service to Germany. It is understood | 32me Chauveau, Colonel Pelletier, general cargo.  Agents, Furness | 200 P-m. 8th May. Havre. | Ma) T.S,8. CASSANDRA. May %
mission for the pu_rpuses of the m.][ at the question of placing not only agent-general or the Province of Withy. Shed 13 d Keewatin—Departed Port Arthur | May 21—Cedric, New York | % ‘l"' (‘.‘- One class cabir
quiry. Before calling on interested more boats . 3 7 Quebec, goes to the Dominion for a e 77 - 3.15 p.m., 8th May. Giisens "1 [ PAOS LIRS
parties to give ovider I 4 boats but very much larger ones iy the clatt '} =t - Devona, 3,77. Murray, Middlesboro, Adbeiits = - . Queenstown, Liverpool, | upwards, Third-cliass,
3. ice before the|on- ehe service, is being considered. | ‘WO Mmonths' visit in connection with general cargo. Agents, R. Reford Alberta—Departed S. 8. Marie, 2.10 | May 21 Pres. Lincoln, New York cast and westbound, $31.25.
a;ha.rd. lti‘is the intention to gather all | Some of the North German Lioya | his official duties. €o. Shed 14 p.m., 8th May. Plymouth, Cherbourg, Hambur, | east g ) .2
ableswﬁ:ﬁnﬁdi:ag’l‘ﬂ;}lﬁ? avail- |hoats are of 15,000 tons and if these Carrigan Head, 4,201, . Capt. I . \]1 u(\)lt(lul)\\r Arrived Fort William 145 | May 22--New York, New York, | THE ROBERT REFORD CO.,
the ;luesu'on of tran‘lc‘ of tk g (C‘Mm vele put on the route a first and sec- UTAH COPPER CO. Rotterdom. consignment of gin, | &M Jth May. Plymouth, Cherbourg, Southampton, | Limited.
Yakes stippis faclli!ies‘nn ‘l:“e L:rl-(e(-:l l;]nd C‘;llllnl xmlvxc;dwould be given. On Agents, Allan Line, Opposite Atlantic Steamers. M"j\‘x @ 7“‘]""“'“(" New York, \‘ teneral Agents, 20 Hospitul Strect
X & 2 akes, € other hand, addition one-class boats . Harbor Commissioners’ Oftice. a S S P - ’lymouth, Cherbou Southampton. | Steerage Branch, 488 'St. James Strec
;:gudiv;:;ona:)’;;‘m:)cn l.;n ;:mprlcal" ?,;m). be used and the eabin accommo. | SMaller Slarﬁl;:er soi;o&y:ar For First Fremona, 2,922, Melling, marble and ‘mp‘,\(:lb z;’l“:)r\n;:::u——,\n-n-ed Quebec | May 23—California, New York, ‘ Uptown Agency; 530 St. Catherine \
e amis opose 10 |dation of the Canada liners used. So . fruit. Agents, Robt. Reford C. i e R Londondérry, Glasgow :
:::‘i:[; :;z::]y ::":sl:‘)?cmé;?]ﬁhl? |far only steerage passefigers have been At Shed 15. O ”‘:"(;":'m '{_:‘:‘nl‘;l‘owumzlx'w(l London | May 23—Minnetonka, New. York - |
" - u 1at | carried., 1914, 1913, Bargossa, 8,844, Haylett, sugar, Agents, ¥ <S8 London. |
:::ls isdthe logical method of proceed- | —_— 1st Quar. 1st Quar, Robt. Reford Co. At St. Lalwrenm: nuthmuu‘—].laﬁul Fame Point 5.40 | May 23 ~Amerika, New York, g
esize:.n u[z)z])psl desirauble for the inter- | Total prod. (I1bs.) 32,846,155 23,884,467 Sugar Refinery P-’l’lw 8th Al‘l“ll A ; Cherbourg, Southampton Hamburg I
public, as well as the commis- | ; % L s Monmouth—Passed Cape Magdalen | May 28— Lapls T T ondd 2
el oty mazena)“i,,xz:q_ ! BUSY RAILWAY CENTER A\“‘m )mun prod.mmgns e i 5.30 a0 B be Magdalen | May 28—Lapland, .'\w})“]":: k',\ ( [
lected, which will probably be in about | Net | from S ¥ - ay 2 L sadetll
d I B i . profits from . May 23—Rochambeau, New Y "k |
::lo ‘lveekixl. n”wl:]l be rendered avail- | Ch:;nggoo%aou Sation Will Handle milling ops. ....$1,653,899 $1,110,346 VESSELS BOUND FOR MONTREAL. —_— ”’!‘I\:a\'l'e Carad S
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EASILY OBTAINABLE

Apphcanh are Being Turned
luu They are ml up to

Edmonton, Alta.; May l.—~Fire, be-

""M mnhpeﬁ lh.;he Imv(d to be nr incendiary origin, prob-

[danmge at an early hour Friday m«)fn-
seven-house terrace and an
empty house owned by Mrs. A. Sandi-

the lives of four persons,
who were forced to jump in their night
€lothes from a gecond-storey window,

21ST ANNIVERSARY.
i During the fourth week of Septem-
L ber next the IMnois Life Insurance

In the chy agency of one large life
ingurance eompany carrying on busi-
ness in Montreal, on an average of
one ont of ewvery seven
was turned down a8 a badrisk. Medi-
cal examining afficers gave as a rea-
son for this the prevalence of albu-
men ln the kidneys,

t nnnwersm and

Rival Co Rames Agr
toQu ates Less
lxose G:ven in Hn!inl

TROUBLE Is ALL OVER

Offides ‘on st. Jameu Street. Not | Had Formerly Gw.n a .nudqr Form
Nurly L-ng- Enough to Meet the

Hereafter Charge for Additional
Assurance Prc:crlbtd in Manual.

The Automobile
" was gettled Thurs-

.ulnlil,\ rate y

an ng
Compensation  Service Bureau

agreed, here

the manual, in consideration of which
Traveler' Disurance Co, agreed (o

years |withdraw its In rate This  re

rwehed anly after an all oy

company | session of - the Ly i, which lasted

hey WHIID = [until tate in the oy, ning. Aater it was

a thing which they [formally aunogneed  at satisfactory
ir present |ar rangements have hoen affected, and |

MOW AC- [that the mte war wan declared off af

ter this date, oy compunies

ceing
SEqiote any automohil
vfees less than the manogh
Oroconteary to the manund rates.

How  far this Goeaongement will af
fect the non-hgrean companies s vet |
tobe dearned althoneh it 4x

mak -, UNderstood i they ame not likely
Ivinte  disasrer gy continning he
trouble

The directorsar ) sIndusteind Motual
Liabllity Insuronee Association, el
Is the new Mutial Insuranee Compan

Robert How - [formed by the mvafacturers i the
side atténding H:-mlhﬂ Industny nder the Waorkmen's
Compensation Avt or this State, have
vlected the fallowing  officers:  'pes|

cndaming Hest vie
president, Morcis Silherman:
vice-president, [ony Wol

second

eretary

&, formerly of |Wm. R. Corwine. consulting Ly

sun B. Herbert \Wain cotnsel, Julins Hen
ry Cohen

Already more than 76 manufaetyre s

the limembers of e awsoclations  abov

named, with an aueregate number of

2000 emplos ces, have npplied for

ance nnd membership in the new

compuny.  The directors of the Na

tional Surety Company have complet

ed the nec e formalities in conne

Frame Houses Bul't Closdy With the state insurance depiriment
.Together Increase

tion with the extension of the charte

commence wril-
Ing of casualty dles as soon a |
makes  the veqnired  $50,000 deposil
The entry of the National Surety ino
the casualty ficld has caused consid-
erable interest heenuse it was helieved
that the.compiny would become active

In.the Mability insurance

AGENTS TO HELP CAUSE
. OF LIFE GONSERVATICN,
ln apprel

atlon_of the great life con-
Ny 80 widles
angd recelying sueh

great attention, some 40 agents of the

the | Metropolitan  Life at Columbus, Ohijo,
insufficiently have vaolunteered as sellers of flags,
aratus, fand to give agsistance in the ruising

cage fof fhinds for the Columbus Society for
of fires, has been proved by the many fthe 'tevention and Cure of Tubercu-

logks,

For Fire Chief

Home in Summer Time

| WILL SET FIRE TO HOUSE o

and i | Says He Will Demonstrate That Bulld
\\uh a |nunlu| .,v thest
unprotected \\muln nostructures erected

ing Cannot Burn Under Any Cir-
cumstances—Chief Advocates
This Type of Building.

Eegal Notires

Pubhc notice is hcrehy given,

by the Lu.u(vnam (n)\rrnur
of the F nvmre 61 Qurh-\

r\lumgmnhn. of llu

afe

in alcoholie luumu and e nu-u
of Automobils Coverage, but Will |and to, m") on
 the whole subject. t m. lmm‘n.n.

uvrllpll\h‘ or uxrpur.n

cement  was reached k“'
increased whereby the members of (he Waork-

Who had been giving the broader form | "“”"“"
at the offices of [of antomobile coyve e,

to [after, they will charge for additional \]-ul(lll\vn
abput | fnsurance preseribed  in the  rules of |

i the city of Montreal

Co]
Deputy Provincial Secreta

“THE CANADIAN UNDERWEAR
COIPANY. Lml‘l‘ﬂb."

LOTTS -nlv’ ,»,[p

(SICOND lXHI‘JIl’I'IH.\'I

INSURANCE POLICIES
MUST BE UP TO DATE

French Scientist Creatua New Disease-
Smmqu Mlcrolw.-thl This

Chiéf Croker of Fire De-|t

partment lives im Concrete |- |

loed 10

wllv[m ing

hief Croker, of the |,
| New  York Fite Department,’ will set |y
Y fire to his new home at Long Beach, [1iv
[the noted New York summer r
[ In his casc b liws of arson will he
uspended A\t any rate, since he |
|carries no m=urance on his house it |
Would  he cult to prove that his |
was |[intention w criminal, As a malter
of fact, it licative, He desires te
prove in as striking a way as j
sihle that th mburnablé house :
arrived, that the Chief of the New |
York fire Inicade lives©in one. and |

FRED W. G. JOHNSON

B11 Board of Trade Building
Tel. Main 7682

Your patronage solicited.

house Chief  Croket  f8  the best

is foremost not only as a fire fizhté

ganizer of what is il u.

the world, but al: as & fanatic upon | M_ hate
the subject of fire protestion He
never lokes an  opportamity to preach ”,,.-r. is

the doctrine of precauthon as applied
to fires, and not long @&go said that
when he resigned from the New York
brigade he would spend “the remafn-

known fireman on the eontinent H' LAMOUREUX S CLOTHES
de in GENTLEMENS CLOTHES

a Splendid Trade with Leading
Men

Always a pleasure

E _LAMO_UREUX
61 ST. JAMES STREET, CITY

ing people how fires are o be avoided. |
Not tong ago Thomas Edison an-

way to cat the cost’ of building a |
house in two.  He would build houses
of conerete, pour them imto molds -and
set them up almost as rapidly as a
tent could be erected. ~ Fe has made
considerahle progress upon the con-
crete  house, which was intended
primarily for working men. Chief

SURPLUS
EARNINGS

Croker took the idea up, and for the
past couple of years has spent his
spare time in superintending the erec-
tion of his home at Long Beac
fs reported to be a very_fine villa of
colonial architecture, which looks ex-
actly' like any other handsome . villa
crected by a wealthy man. 1t ‘liffers
from it in this respect that there is
no wood in it There is nothing to
burn. It is made of stéel and of con-
¢rete and other non-combustible mate-
rials. The roof is tiled, and there

color of asphalt would be dissipated
by -a look at the Croker home. There
Ig mo limit to the number of delightful
tolors and tones that may he used to

had brougbt for insurance

6 counntlon ip the home clty been turned down on this account,

make beautiful the umburnable house: '

While many lines of business
are today marking time, the
Canada Life is ecach year ex-
ceeding all previous records in
the earning of surplus.

ln dmo&mg a Life company,
it is well to be assured of good
Everything is favor-
able for that in the

e oo o e e CANADA BIFE
ASSURANCE
COMPANY
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fhave been siow to learn from

.

er and that many small purchases
are of more value than a rew rarge
§ ones
bond houses themselves, they are con-
ferring a real benefit to the people
at large by breaking up their large
bonds into smaller ones.
Words, they are competing with the
“getrich-quick” arlists for the peo-
ple’s money by making their honds !
of such small denominations as to be |
Within easy reach of all classes,

. The thrift of the French people has
b’fan frequently commented upon, 1t
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BUSINESS OUTLOOK BRIGHTER.

Business is improving. While there
is no great uplift to trade, and while
we are far removed from anything re-
sembling a boom, it is equally true

that fundamental conditions are im

proving and that the outlook is bright-
er and better than it has been for

some months. From our correspond

ents scattered from one end of (an-
ada to the other and from many other

sources we are receiving messages ra

diating with cheery optimism, which

will soon permeate all
trade.

always an important factor in the
commercial life of the country. From

the Upper Lakes, strings of boats are

coming down bearing grain and otlier

material, while shipping business o1
the St. Lawrence is shaping up muc
better than was
months

expected a  few
m the Waest

indicate that the acre 1 be lar
er than at any t history
of the country, while c s fron
the Prairies are much better than
they were a year ago. As matter
of fact, every barometer of trade
points Fair, in some cases in a hesi
tating way, but in o r cases With
unmistakable emphasis. Jar clear:
ings are showing a consid im

; brovement over the records of the
‘pusl few month while building re
i turns, following the
{ construction period, slho
able improvement.

The past few months have taught
, the people of this country, in com
mon with those of other countries,
a ihuch “needéd 1ésson. The grear
prosperity ‘of ' the past
made us somewhat extravagant. Thi
was true of individ:
and-of the nation. We helieved in geo

opening of the

a consider

decade had

jmretricad-proeression as-applied to-our

business development, and have beer
éomewhat rudely disturbed when we
found out ‘that we could not expand
fat that rate. The enforced eprtai)
ment of the past few months ha
taught us,ali-a mmuch needed lesson
fand we jgre now disposed to _ g
jahead on a more conservative ba is,
There is every reason for optimism
‘on the part of our people, combined

!' caution.
BABY BONDS.
Corporations  and municipaliti

f rich-quick” ar , buz are graduall
flearning a much needed lesson. T

« ;I8 in comnection with making suvest

nent easy and attractive to the man
of small means, or in other words,
by issuing “Baby Bonds.”

The “getrich-quick” promoter know
enough of human nature to under
stand that the ordinary man would
rather purchase ten:thousand sha, e
of stock at 10¢ a share than a single
$1,000 bond. He instinctively feels
that he is getting more for his money,
while the sound of hundreds of shares
has ‘a more pleasing effect than the
ownership of a single bond or a few
shares of stock gives. Kngwing these
facts, unscrupulous promoters have
made their offerings iook as attrac
tive as possible and invariably have
been successful in separating unsus
pecting men from their precious hold-
ings. Up to within a very few years
ago boud houses, municipalities and

others catering to a high-class invest-
ment trade never thonght of making
a bond of a
than $1,000, and as a rule made them
$5,000.
could only reach a select few, while
the great mass of the common people
With only a few hundrred dollars
saved up were untouched by the of-
ferings made, Lately they nave been
learning a lesson.

smaller denomination

The result was that they

They have, be-

£un fo realise that the small inves- :ﬂralfy Court and the

tor with the few hundreds is liable | COUrts decision was

to grow into a big profitable custom- (laptadln Harrison’s - certificate
stored.

Apart from the profit to the

i decurities all {old.

; as low 28 $50. The same is true

branches of

The opening of navigation is

This is the day of the small investor.

| -a better position to navigate the ves-

of companies

pire is causing quite a sensation am

> N vilotage system has been bete noi
fof course, with reasonable care and | F n the bete noir

| ¥ears
arnia” and “Montfort” occurred while

pilots. In the “Saturnia” case the
€
in the Traverses, while the Lower
Traverse Lightship was not on her
station. The pilot evidently got con-
fused at not seeing the old familiar
bearing in its loeation and gave vari-
ous orders to the quartermaster at
the wheel which had the ship yawing
to starhoard and port in the channel.
According to the evidence, the pilot
£ave no comps

ed, but sung out steering directions
from the bridge.

touched bottom, the master ,tired out
alter a long vigil, was in his berth.
According to the British Judge's de-

cision the master is free from blame,
yet there are many instances on re-
cord in which the master has been
censured in similar cases upon the

responsible.
but the recent case of the
George™ and Captain. Harrison proves

and pilot were on the bridge, the
weather was thick and the river full
of drift ice.
the pilot’s knowledge, kept his ves-
S0 ot sel going, hut took the precaution of
steaming dead slow.
landmark loomed through the fog;
the pilot named it as one thing,
master as another.

then and remained fast. It any/|
blame is attached to any one person
& significant fact that the average in either the “Saturnia” or “Mont-
Bl lnvestor bas less than $200 Tort” cases, who is it that will have
%3 The Frenchl to accept responsibility—master or l.con
68" OF govefoment bonds are is. pilot ? According to the British judg-
a8 low as two francs (40c). Ger.' ™et, the master cannot
4y puis its bonds in denoming. | Hable. ‘
Shipmasters in the Montreal trade !
m’n;orltx of the European coun- Would give a great deal to know ex-

tries. Lately the United States and

Canada have been turning their at-
| investor. The United States Gov-
| ernment recently issued Panama Can-
al bonds in §$100 size, while the City
of New York issued bomds as low as

cently sold $51,000,000 bonds, a con-
siderable portion of which was in
$100 pieces.
berta has recently issued $100 bonds,
while the State of Louisiana has fol-
lowed her example and made her
bond of like demomination.

ordinary investor is to distribute his
savings in a number of investments.
Unlike Andrew Carnegie, who advi
ed investors to “put all their e in
one basket and then to everlastingly
watch that basket,” the ordinary in
vestor has neither the time nor the
ability to do this. The man with, say
$500, to invest can put $100 in a rail
way bond, $100 in a public utility,
[$100 in a manufacturing industry,
;)Il)ll in a government or municipal
| bond and $100 in a good dividend
f|m_‘-in: stock. Nothing but g national
| calamity could wipe out sufh an -in-
| vestment, At the present time, honds
|and the best class of securities are
paying a higher rate of interest than
lat any time in the history of the
couniry, and the small investor can
obtain a good return on his money.
s catering to the small investor is
| of the utmost importance, as the safe
| investment of surplus funds is of
[ vital interest to both the individual
:in',wunu. to the banker or vrozer,
upon whose advice the investment is
made, and to the nation as a whole.

IMPORTANT MARINE DECISION

The decision of Justice Bargrave
Deane of the British Admiralty Court
in a recent collision case that “the
master should never interfere with
the pilot in pilotage waters unless
there is an indication of absolute in
capacity, drunkennes sor mental dif-
ficulty of some sort” is likely to es
tablish an altogether new precedent
for ship masters when under pilotage
jurigdiction, Further, the Justice
stated in the judgment, that “master
must assist the pilot and advise him
but should not ume command. The
pilot is supposed to know local com
ditions thoroughly, and should be in

sel than the captain.”

The-decision, given by the nhighest
Judicial autherity on maritime law in
highest_marine. court. in.the .Bm

ong shipping men, and is of Wtal in-
terest té navigators and others using
the St. Lawrence. The laws which
govern pilotage and pilots are ex-
tremely vague—especially, so in the
St. Lawrence. 'The laws which gov-
ern pilotage and pilots are extremely
vVague—especially sq in the St. Law-
rence trade where the pilots and the

of shipmasters and shipping men for
The recent groundings of the “‘Sat- |

both these vessels were in charge of

vidence showed that the ship struck

8 courses to be steer-

When the ship

$10 and the State of New York re-

The Provinces of Al

Undoubtedly the safest plan for the

absolve the master from all blame in Then he went on to tell me of

appear

his opinion—*“advise him, but should [on the banks of the Thames wher

strons precedent, and is likely to ve- |every year.
come an_ important one In the St.
Lawrence trade. The shipmaster will

age with a pilot who is supposed to be
in charge and the old sea law that
the s
thing, pilot or no pilot. With the Bri- |found that part of the sheathing under
tish Admiralty Court in the position
to rescind Canadian judgments, the
new ruling will have its effect in this | he bought his first lumber,
wise. With the responsibility saddled |cherry, oak, whitewopd and all kinds
upon them, there will have to be an
mmediate

Statist, say
an -annual income of $12,000,000,000. ,’
Is it any wonder we go there to bor- {
FOW, money ? i J

ment is spreading rapidly in the
neighboring Republic.
cities in 38 states havé ‘ddopted it
with every assurance of satisfaction. clay to vellow sand and a swampy

hundred and forty acts at its last
session, the New York
passed eight hundred. It may truth-|field for collecting.
fully be said that of the making of the right man to give me light and
laws, there is no end.

calls per hour is a severe one. Busi-
ness men should remember this, and | has agreed to make a botanizing trip
be lenient with “Central” when she [to this district during the summer, so
occasionally gives the wrong number, | | Peed not lack for expert advice, When

- Lawrence when Dominion Enquir-

les have heen held upon him. The
invariable judgment was that even
though the ship was nominally In[
charge of the pilot yet the master was{ gine power within recent time, and the
|
|

Curious reasoning this,
“Royal

The master ,relying on

|
|
|

exceeds one billion dollars, or a Per |tivation as they used to
capita insurati¢e of $125. As a peo- | W 0
ple, we could easily carry double that [°f trees’on old pasture farm in the
amount, &

The development of petroleum en-

probable future use of oil for marine
fuel, suggest an observation on the
| immense growth of the mineral oil in-
dustry since its beginning. The" auth-

it. . The liner ran aground below Que.lm‘nulivo statement is that within a
beec through the pilot mistaking a!
light on shore for a navigational bhear-
ing and the Dominion, Court suspend-
ed the master,
before Justice _’200,000‘000 barrels. In 1907 the out-
oo UM U8 HeR AL |l Rt 100,000,000 e it
('a"adiaﬂ]morw rapid Increase has been witness-

year after the first oil well was drilled
| in
Ilﬁﬁo, the total production had been’
| half a milion barrels, Ten years ago
The case was tried | the world’s produetion had risen to

annuiled and|ed since that year, some authorities
re- | Placing the present rate of production
at 350,000,000 barrels. No exact statis-
> tics have been compiled since 1907,
In the “Montfort” case both master | The enormous increase of output and
consumption si attributable to the new
features that have developed in the
uses of coal oil and petroleum pro-
| Gucts  generally.
| petroleum residuum in England is in
|the making of a kind of asphalt that
is used on the roads of England and
Suddenly a Wales:" ' The experimeént ﬁu been | Préechies, beautiful hoth in leat and | follows : —
pronounced very successful,
the [suit is wateched with interest, because where—all kl."ds of them.
The master was |it is expected to go far toward solving S:ilr:;l:;d a king-fisher beside the gov-
” o |the problem of road preservatjon un-
correct, but the ship took the ground | Hey Dv.he tremendous and mc‘;msmg thrashers gave us a concert. The ome

wear by the use of motor vehicles. drawback to this country life is that|turned

Indianapolis, May 9.—The executive | PUSY with planting and seeding that
|committee of the United Mine Work- | they have no time to enjoy their sur-
jers of America have decided agaipst a | Toundings. City people who have ac- [
be held |&eneral strike of 500,000 men which had | ©€88 to parks really have more time [then, brightening up, she sajd: |
been urged by many locals as a pro.[2and opportunity to enjoy nature than
test against conditions in the Coloradg| he farmers, And yet no park can com-
coal fields, where civil war has ex-|Pare With a plece of. native soodland’
isted, >

actly where they stand in regard to oL od °

pilots and pilotage. The adverse de- The Whltewo ls
cisions handed down in Dominion
Courts of Inquiry and numerous gcci-
dents oceurring while the ships were

in charge of pilots have caused many

their own judgments rather than the

Amateur Forester. Joke
pilots’. Numerous incidents can be| w H' ]
related where pilots wished to pro- . as on nm

ceed under adverse conditions, and SUBSTITUTE:FOR WAR

the masters virtually had to exert
their authority as commander of the

ship i e speed or let |Improving of Climatg by Remo\'lgl of
ST T 0 TS, 4 Natural Barriers Which Militate

go the anchor. Ilerev is a not un- AGUTnet It ront Wiath Tae Nk
common incident. It is thick, foggy tiows. G

or smoky in the river.. The ship is FOR.
approaching a dangerous channel or By Peter M’Arthur.
traverse which requires careful navi- Ekfrid, May 7.—Yesterday I met a

gation. The master is dubious about [retired pioneer who asked 1:’11 :mdhput
i " 3 - |any talip trees-in the wood-lot where

 oCEh s an |any ] !
vrocéeligpend wikhes W coigto L am experimenting with reforestation.
|I told him I had net and went on to
is anxious to get home and out of the |explain that I thought they would not
grow in this climate. Then he had the

wchor until it clears up. The pilot
ship. He advises to go ahead. The
master gives in — relying upon the
pilot’s ability. The ship grounds or
strikes.  What has been the invari-
ible decision of the Canadian Court
in such a case? “We find the master
ilty of a grave error :n judgment in
not anchoring when in his own opin-
ion the navigation of the channel was
unsafe in the cbnditions prevailing.”
it accidents of this nature which
keep the old-timers in the St. Law-
rence trade upon the qui vive when
he pilog is aboard.

The late decision, however, would

laugh an me,

“You know of the whitewood, don't
you?’ he. asked.

“Yes.
umber was very plentiful in this dis-

having seen a whitewood tree.

“Well, the whitewood is the tulip
tree. In pioneer days they wereabout
the finest trees we had.
almost the largest in the forest and
many of the trunks shot up from sixty

they were as round and straight as if
they had been furned. Because the

ibout the first to' be cleared out by the
early settlers.”
u

in accident of this nature. If the [laugh on himself. Iie had paid an

pilot wished to proceed and did not |agent for a nursery a dollar apiece for

a couple of tulip trees before he-made
the discovery that the
drunkenness or mental |, the old-fashioned

the master can only give |make

to be in a state of “absolute
apacity,

whitewood. To
matters worse he knew of a farm
he
" could have got & thousand tulip trees
10t assume command. for the trouble of digging them. The

The ruling is destined to form a cattle are’ pasturing on the seedling
I took the address of that
farm for I must get tulip trees since
they are natives of this district. After

getting home I looked up the tulip
feel niore sure of himself; he will not |trees in the encyclopedia and found
feel as if he “were jammed in a [that the pioneer was entirely right. Of
clinch”” between compulsory pilot- ]mnrs(‘. there are many other kinds of

timber such as basswood and poplar,
| that are called whitewood, but the true
| whitewood is the magnificent tulip tree

pper is responsible for every- | of North America and China. 1 also

| the shingles and one of the floors of
| the house are of whitewood. I remem-
[ber hearing my father tell that when
walnut,

ould be bought . for the eost of the
| labor of manufactyring, The timber

reform in the as it stood was of, no value. As white-

Pilotage

Service, making it less of a family | wood was’ soft and easy to, work it
affair -and more of a corporation of | would probably be the cheapest and for
1ble and competent men who will rea: | that reason the most popular when
lize that they are responsible for acci-
dents while the ship is in their care. pletely that it is sold by nurderies as

| money was searce. At, any, rate the
| tulip.trge hasheesi alendell odf 50 coma

an - espegially attractive ; ornamental
Sir George Paish, editor of ‘the

tree. I certainly must get some speci-
mens for, the ¥agd-lot. next spring—
s that Great Britain has |it'ls top jate to (rensplant them now-
and if'l ‘can get §pecimens, of the na-
tive stock I shall' be better; pleased.

s

i Now. that the real work of re-fores-
X == 4 - tration ‘has been’ completed—I  haye
The “Safety First” Movement is be | planted four thousand government sup-

ing taught in many schdols in the ! plied treés in the three atres. set apart
United States. We might well substi- | For the work—T foresee some enjoyment

¥ o , |in collecting specimens of our native
g G ads  w
tute this for some of the fads we | trées 80 as to maite a complete colee-
teach in our schools. tion. ‘Besides thé tulip, tree I must

get specimens of ‘the buttonwood, sy-
The Commission form of Govern-

camore, tamarac, Juneberry, wild ap-
ple and other vatrieties that were at
one time native to this district. As the
plot set apart for trees gives a %oi}
variety ranging from the hardest white

Already 300

R spot with black muck I should be ablc
The Ontario Legislature passed one |t0_provide the right kind of soil for
tmost any kind of tree. Then there
R re all kinds of native flowers, plants
Legislature | yng bushes that offer an interesting
Moreover, 1 know

leading in the work.
of Woodstock h been collecting wild
fowers for years and last summer he
dropped in on me when passi i

Mayor Hobson

It is said that the average period

of work of the 125,000 telephone girls | automobile. When 1 am ready to make
in
years. The strain of answering 140 his good nature to the fuil. And Pro-

the United States is only three|1 start I shall get after hm and test

fessor Dearness of London has sent
me his book on our native plants, and

completing the new orchard I planted
L row of the native wild plums to see
if they will prove as good under cul-
taste when I
Although there are plenty

Life insurance in force in Canada

a boy.

neighborhood 1 never get any plums
on them -as they are all destroyed
every year by the curculio. Those in
the orchard can bhe sprayed with the
rest of the trees, and | may get theh
lo bear. Before dismissing the sub-
ject of trees I must mention the fact
that a reader of this column who lives
in Washington State sent me a bundle
of little maple trees of the wide-leaved
kind that grow on the Pacific Coast.
He has also offered to send me a red
cedar and a Douglas fir and I am go-
ing to close with the offer. After the
laborious session I have had planting
approved forest and fruit trees I think
I am entitled to do some more plant-
ing just for the fun of the thing,
. . .

WORLI’)’SiaI: OUTPUT.

the United States, which was in

At the present time there is a glori-
ous display of wild flowers, In one
wood-lot to. which the children lured
me the grotind ‘s Iiterally earpeted
with hepaticas, dog-teeth violet and
spring beauties. We also found trij-
liums, blood-root, nepper-root and a
few first yellow and blue violets. The a
May-apples are pushing up their um-
brella-like tops and in several places
we found patches of Dutchman's -

A special use of

The res flower. And the birds were every-
We even
drain and

several brown

I R DR in the spring of the year when every-
MINERS WON'T STRIKE. thing in nature is at jtg best  the

to
people who live in the country are so

The Tulip Tree

St. Lawrence shipmasters to trust|Retired Pioneej’ Focled The

I remember when whitewood

1
trict, though 1 do not remember ever
I

They were
to eighty feet without a brancan and

timber was easy to work it was

were the same

save my apples from summer fre

in high places.

it7 darkened occas
passion, but’ hrightening from
to
his brother ‘and as he se
quent and les§s broken glimpses, of the
divine plan.=—Collier's Weekly. |

HEEFEEE

W&*#&%#M&*****‘t&#-ﬁ*«t**‘*
with incre
was becoming dreadfully nervous.

say, cabby, not so fast! this is my |
first trip in a taxi”

reply—Iondon Opinion,

send me thi

ind as a proof of my affection 1 will|
let you spend a month on each one

f them "—Birmingham Age-Herald.
s . |
Some  formidable questions are

wising,” said the apprenhensive citi- )

zen Yes," replied Mr. Bliggir ; Mand

the wo |
i$King a whole lot that nobody else |
has thought of."— Washington Star. |

Sound
vards per second.

Punch Bowl.

shop a tactiturn parrot. Day after day
for weeks it sat silent on its perch,
indifferent to e
day a Cuban lady came into the shop
and spoke to it in her native tongue.
The parrot brightened up at once,
opened its beak, and emitted a jubil-
lant volley of
words, When the parrot finally ceas
2d speaking the lady turned to the
owner and, blushing violently,
“Do you umderstand Spanish?
“No,” he replied.
“Thank heaven!” ghe said, and left |
the shop.—New York Press. [
|
|
|
|
|
|

A firm of notion dealers on the east
side had gone out of business via the
bankruptcy court, and the attorney for
the principal
through the accounts of the concern. |
In the back of the safe he dame on
partnership agreement, draown up by
the two bankrupts when they engag-
ed
by

“In the event of failure the profits
are to be divided equally.
Commercial.

A young mother, who had just re-
nurse for her baby. The nurse came |

what's - the " matter, madam, but the |
little one cries and cries.
nothing to quiet jt.”

The mother thought

“I remember now, Baby's last nurse
was a4 black one. You will find the |
¥ £ stove polish on the third shelf in the
Where thé frees, shrubs, birds and kitchen.,”—Londort Mirror, 3

wild creatures are to be found in’their
native state.
* . L

In the “Grain Growers' Guide for
April 29th there is an article that will
doubtless strike the majority of read-
ers as absurd, but I am not sure but
the writer of it, R. A.. McLennon, has
struck an idea for which the world is
waiting. William James, the greatest
of modern philosdphers, argued that

universal peéace would not be estab- |

lished until we found a moral equiva-
lent for war. He suggested a great

war to overcome the, forces of Nature |

and Mr. McLennon has outlined what
might prove an. adequate campaign.

He has outlined a scheme for improv- |

ing the climate of the eountry by re-
moving barriers that _prevent
currents from flowing inte the Arc-
tic ocean and also prevent the outflow
of cold water that would soon be
warmed in the other oceans. Without
undertaking to pass judgment on his
reasoning, which sounds convincing
enough, I do not think that the ex-
pense entailed need prevent the scheme
if it should prove practicablg from an
engineering point of view. Of course
the removal of barriers that would
permit the flow of currents that would

affect the Arctic ocean would mean a |

task on the scale of the ganals on the

planet Mars, bat if it were taken up as |
a war of united humanity against nat- |

ural conditions the expense need not
stand in the way. The amount of mon-
ey being wasted on navies, armaments
and actual warfare would provid:
ample funds for the undertaking and

the whole thing could be put through |

in a generation. And the work would
furnish ample scope for the energy
of the race and the rigours to be en-
dured would be equal to those of any
war. If war needs a moral equivalent
some scheme such as Mr. McLennon's
is what we want. Of course it js only
a dream, but every advance in the

world began with a dream. If it proy- |

ed successful the results would be in-
calculable and among other things I
would not have to prepare bonfir

s to

I am for the big scheme, and hereby

recommend it to the consideration of
the wise men of the world,

THE EDITOR’S CREED

To be humbled by the responsibility |
rather than exalted by the power of |

the printed word.
To seek the truth diligently and

write it simply.
To hold his pen to strict account for
intemperance and exaggeration, |

To judge no man nor speak ill of

him unless by doing so comes greater
good.

To speak plainly about public evils ¢
without fear.

To keep an open heart for the necds

of those who toil and an ear ready
to the ery of the unfortunate.

To  visit scorn upon those whose

power or wealth is earned by the op- |
pression of the poor.

To expose scheming and hypocrisy

To acecept fai

To abate no jot of his cony

whether to.reader or\advertiser far
money”

sake.
To picture l‘,ho world as Gog
onally by w,

i as man dealy moresjustly with
more fre- |

Frrbbibdteditbitdibbritds

“A LITTLE NONSENSE %
NOW AND THEN”’

i

As the taxi skidded from side to sidv-!
ing  speed the occupant |

Opening the door he called out: *

|
“yyr |
It's mine, too,” came the prompt |

Wife—*Dear, where are you going to
summer 7"

warm |
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REST - -
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E—MONTREAL
' piRecTORS !
Esq,, President.

Assistant General Manager.
Bankers in.Canada andl,oﬁd&p, England, for Dominion Govemmgnt.
BRANCHES at all i ’h-nt;éqj'u and Towns in every Province in the
% s m/po Dominion of Canada. i
IN NEWFOUNDLA% t ﬁ;’JO!{N‘S, CURLING, GRAND FALLS
IN GREAT BRITAIN: EOND! # 47 Threadneedle St.; E. C.; Sub-Agency, 9
Waterloo Pldge, Pall Mall, S. W. %
ITED STATES: NEW*YORK, R. Y. HEsDEN, W. A. Bog, and & T
MoLINEUX, Agents, 64 Wall Street, CHICAGO, ILt. SPOKANE., WaAsSH.

IN. MEXICO: MEXICO, D. F.
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| TORONTO

Arrange Your Affairs
With a Trust Company

This Company is specially authorized and empowered by Acts - of the Federa]

|and Provincial Parliaments of Canada to transact a General Trust Company
business, including :

Executor, Administrator, Guardian, Committee, ' Receiver, Assignee, or Liqui-
tor.

Trustees under Wills, Mortgages, Marriage Settlements, Deeds of Trust and

| under appointment of Courts.

Agent for the Investment of ‘Money
Agent for Owners of Real Estate
Financial Agent of Corporations, Municipalities, and Individuals.

Prudential Trust Co., Limited.

Head Office, Company’s Building 2 St. John St, MONTREAL

LONDON, Eng,

criticism with candor |
and misunderstanding with a smile,

THE

Bank of British North America

Established in 1836 Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33

Head Office - 5 GRACECHURCH STREET, LONDON
Head Office in Canada - St. James St.,, MONTREAL
H. B. M:\CKENZ]E,.General Manager
This Bank has Branches in all ‘the principal Cities of Canada, including
Dawson City (Y.T.), and Agenciés at New York and San Francisco in the
United States. Agents and Correspondents in every part of the world
Agents for the Colonial Bank, West Indies’

Drafts, Money Orders, Circular Letters of Credit and Travellers' Cheques
issued negotiable in all parts of the world

SAVINGS DEPARTMENT AT ALL BRANCHE
G. B. GERRARD, Mandger, Montreal Br;mch

s

IMPERIAL BANK OF CANADA

" current rate.

PAID-UP CAPITAL

ceee -0 87,000,000
Reserve Fund. . ... .. .

. $7,000,000

Directors: .

HoN. ROBT. JAFFRAY, Vice-President
Peleg Howland Hon. Richard Turner
Sir William Whyte Wm. Hamilton Merritt,
Cawthra Mulock W. J. Gage M.D.

D. R.. WILKIE, President
Wm. Ramsay
Elias Rogers
J. Kerr Osborne

This Bank issues Letters of Credit, Drafts, etc., negotiable in
any part of the commercial cities throughout -the world.

This Bank has 120 branches throughout the Dominion of
Canada and Agents and Correspondents in every part of the World.

In connection with each Branch is a Savings Department where
money may be deposited upon which Interest is paid at the highest

MONTREAL BRANCH: - - - Corner St. James and McGill Sts.

Husband—

0 the Tho

and Isies, |

tis not yet over. My boy is

travels at the rate of 400

ixceptions to this rule:—
Scandal, 1,000 yar
Flattery, 500 yards,
Truth, 2% yard
Alarm clock, —

— 7— Pennsylvania

A Broadway bird-dealer has in his

complete list of Branches and correspondents.

THE DOMINION BANK

Sir EDMUND B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President.

C. A. BOGERT, Genera} Manager.

Collections, All Over The World

Whether your business is confined to Canada—or you ship goods to all
parts of the world—you will appreciafe the facilifies of the Dominion
Bank in making collections.

The anch in London, England, is in immediate touch with the Euro-
pean financial centres — while correspondents throughout the world
expedite all transactions.

The Dominion Bank has branches in all sections of Canada. Manufac-
turers, Wholesalers and Shippers are requested to write the Head Office for a

ery question. Yester-

vehement Spanish

asked:

creditors was going |
f
|

in commerce and jointly signed
them The second clauge read as

|
|
|
|
[

New York

Paid-up Capital - - -
Reserve Fund and Undivided Profits - -

The Merchants’ Bank

Establis ice:
stal 8thed Of C ana d 1 Head Office:

Montreal
President - o

SIR H. MONTAGU ALLAN, G.V.0.
Vice-President - - - - K. W. BLACKWELL
General Manager . - - - - E. F. HEBDEN

$7,000,000
6,911,050

218 Branches and Agencies in Canada, extending 'from
the Atlantic to the Pacific
A General Banking Business Transacted
Special ‘Attention Given tb' Colldctions. e
. Savings Bank Department at all Branches
D. c. MA(}AROW, -

Muunger. Montreal Branch

from India, éngaged a new

her, complaining. “1 don't knnw“

I can do|

a moment; |

Capital Paid Up
Reserve Fund. . : p !
Undivided Profits o

S. J. MOORE, Pregident

THE ME

ROPOLITAN BANK
RS ENT 2 e b e $1,000,000.00
¢ iy A Byl 1,250,000.00
% e B & s 182,647.61
Head Office: TORONTO
3 W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

| Movement in
Gf)';:::tio’n Characteri
Transactions Todq

HONTREAL POWER |

Reports on Street Indicate
Earnings For Past Twelv
Months Will Be Ahead

Of Previous Year.

There was a general mo
anong the shorts to cover owv
weel-end on the Montreal Stoc
. change thie morning, and brders
were received from Toronto in
that much the same Kind eof
was going on at that point.

pominion Iron, which was .the
of most of the interest owing
trend during the past few days,
ed between 213 and 22%, mA an
stance below yesterday's closn_ng,
’ Mlontreal Power opened eéasier
but afterwards developed a firn
dency at 219%.

Toronto Railway was down a
at the outset, changing hands a
In the second hour sales’ were rec

at 132%. Rights were going '

nadian Pacific, in Kkeeping
the rest of the list, dropped
slightly in the earlier moment
trade, but at noon was firm af
the level of yesterday's close.

Richelieu and Ontario, arer an
ing at 100, declined to 99%, but
after the going sounded orders t
at par once more were received
Toronto,

Montreal Power’s Earnings.

Montreal Power throughout the
has ruled quite firm around 220,
at that level, possesses a greater

than any other security on the 1

A year ago the company earne
per cent. on the $17,000,000 con
stock outstanding, on . whieh, the
now, 2% per cent. quarterly was
ing paid.

Since that time an addition has
made to the commeon stock, so
now there is a total of $18,800,000
standing

An estimate made of current ¢
ings would go to show that if f
were continued for the final
months of the year on the same
of increase indicated for the firsf
months, a total of 18 per cent. wi
shown earned on the common s

Cement Trade Better.

Canada Cement securities have
been latterly at.af active, . The «
mon for several days has hovered
tween 28 -and 29, while the prefe
after a drop of two points ‘from
jlevel of a week ago, has held rem
ably ste ‘at 90, LIS L

Mr. Frank” P. Jones, the man
of the compdny, 'says that reée
there has:been a noticeable mereas
the movement of cement;- - -
“Building operations, he remar
dad -heen @elay@_wing “tosthes]
\i€ss of the spring season, but, des
{that hghdichp] fhef ware hopefill
jubstaiftial’increasein “the annual
iput of their commodity.

Mr. Jones looks for a generdl sti)
lus to industry during the next
months.

Crown Reserves Case.

Lt.-Col. Garson, who was in Engl
to itch the progress of the
dgainst the Crown Reserve Mining
now successfully terminated so far
that organization was concerned,
not sail for home until next Sat
day.

In the announcement that tae |
before the Privy Council had been ¢
tled in favor of the company,
stock advanced sharply to 1.42,
hest price obtained in quite a wh
It is now selling on a basis sor
what lower,

The statement is made by one of
directors that the 231,000 shares wh
were involved in the litigation
be held, as originally intended, to )
vide funds to meet the exigencies
futiire development.

Pressure in Hollinger.
Hollinger, which a week ago |
day was selling at 16.00, on Tuesd

dropped, under pressupe, to 15.35, a
on. Wednesday to 15.25. ;

‘ Thurs«luy the stock was neglect
I>tll.0_\es(-=rduy there was a rally
5.7

* around .whieh :leve] it conti
uu:l fairly stable to-day.
‘]rn.- Company is one of the f
V\vlk‘ll\y;ulillshes its reports bhoth
English anq French,
};'x‘sulv from the French-Canadi
t\‘m»nu:s, which are necessarily e
h&Uns'xI\u [hf-r(' are considerably over
: ndred French investors who ha
money placeq in Hollinger,
Toronto Railway’s Issue,

That investor;

f Stors are at
inclined at the e i
NeW commyj

the course. of Toronto Railway,
& new ‘issue of $1,000,0

Was a sudden break
ne of between six ay

at par, there
129%, o decli
Seven pointg,
(.“;12:(* h.r»ft sense of surprisp‘\ln son
Ahsm:ty-—lmvlng passed, the

a recovery to 136%, a level whi
b 5 Saturday ang Monday,
& oona 1008 Jo sujpep UBISBU0D
Sislen decline of about a poj

each day, P
nat telicly showing that holders g

E 5 are likely to brove abortiy
::’:Ilrr;nt 2 few of the traders at th
C are inclineq to agree with hii
In that Judgment *

: Electrical Development,
No sman deman

quently,. the bid pric
99 iin the middle o

t
hf,;g: - Sales yesterday were at o
Préfen 'S of Blectrical Developmen
Qi Ted dre considered lucky in som,
°r's because in place of a no,

a hond”my‘n &
While it 15 antcs




U.S. STILL UNFILLED
ERS SHOW DECREASE

[Unfilled Qrders on Books of April 30
Shows Decrease of 376,757 tons
Over Close of March Last.

al Movement in
ootk Chafustasihnet
~ Transactions Todgy i
'MONTREAL POWER FIRM|
Reports on s_(—r;t_lndiuto That.. .|
Earnings For Past Twelve *

Months Will Be Ahead
Of Previous Year.

New York, May
{States Corporation
Statement issued today,
ed orders on .its books
last of 4,277,068 tons.
with 4,653,825 tons on_March 31 last,
‘fa decrease of 376,757 tons and with 6,~
S on'April 30, 1913.

London, May 9.—Rand mines 8ix; De

prices all through the first hour wasg
extremely disappointing to the specu-
lative interests committed to the bear
side. Many of the room traders as
well as a number of aggr
sid

There was a general
the shorts to cover over the
Jl:-end on the Montreal Stock Tx-
\ange thie morning, and brders =vhich |
were received from Toronto indlcmyed
much the same kind eof thing
was going on at that point.
pominion Iron, which was .t
of most of the interest owing to i
trend during the past feWw days, rai
ed between 213 ‘and 223, inA each -
stance below yesterday's closing,
" \lontreal Power opened éasier at 218
but afterwards developed a firm tep

British Issues
Inclined to Sag

General Tendency at Londoni‘ ' :
Seemed Downward Swing |:
To Lack of Support

| AMERICAN RAILWAY

vy Province in the

|leading issues moving up over 1 point

ibefore the end of the
gall is a member of the firm of C.| TRRIES

_ Meredith & Co.

| final figures. Several firms w
jers on a large scale, the bulk of the |
supply all around the room coming
{from a few houses, while the buying
Shares Reflected Selling for Both Ac- | was apparently scattered, but a belief

counts and this Department Lacked |Prevailed that banking intere:

Jority of 4he Electrical Development
dvail themselves
proffered: exchange
pressed a disposition to hold out for
their accumulated back dividends, be-
lieving that, by adopting: this course,
a more attractive offer might be forced |
the management.

Toronto Railway was down a peint
at the outset, changing hands at 132:
second hour sales’ were recorded
Rights were going *at 214

 Acts-of the Federa]

in keeping with .
London, May 9.—Re-liquidation
| specialities took place on the Stoc
| BExchange to-day and the general ten- 4
A t;('\\'l;“"\l‘d nwifg to lack of like other active issues was generally
it |for small amounts, but wus more than
ing | Sufficient to absorb all offeri

vas e >ssed regarding |5V
wap expreogie % ",‘uﬁer sales were made at |
bare- |oPening the price quickly rose to above

. 1.

was firm at 190,
the level of yesterday's close.
Richelieu and Ontario, arcer an open- TREAL STOCKS
+ the going sounded orders to buy
once more were received from | L
ped in the last settlement.
persons have heen unable

Limited.

Montreal Power’s Earnings.
Montreal Power throughout the week |;
has ruled quite firm around 220, and,
at that level, possesses a greater value
than any other security on the list,
company earned 16

the initial. dealings, but the influence
jof the London selling was of only
| short duration.

| persistent declines in priecs.

| Canada Cement, pfd. A }x'(xlli)l" for hoth accounts and. this de- |9€mand than it has been for some days

|and after a fractional loss (o 18%, rose
| to above

Can. Cottons, pfd.

stock »uu(stumlm:., ast hour contrasted

Since that time an addition has been ¢ Pactn
So. that | 2dn. -Tacilic

now there is a total of $18,800,000 out-

\merica

- $3,017,333.33

An estimate made of current mlrn-; Detroit United Ry.. .. Puacific after selling
ings would go to show that if these | Dom.

CLBS? >AT LONBON.

months of the year on the same ratio

total of 18 per cent. will bLe
earned on the common

Cement Trade Better. R
Canada Cement securities have not | Halifax Electric Ry.
been latterly at.ai active.
mon for several days has hovered be-
tween 281% -and 29, while the preferred,
after a drop of two points from the
k ago, has held remark-

| ;
3 . i Soge »o. | fractional gains and the.
Canada, including Close. Dec.

against 163 at the opening.  Canadian
| Pacific was also 'In good demand, ad-
]\':mcinp: over 1 point to 190%;. The
;‘fnml tone was strong.

Hollinger Gold Mines

says that reeently
there has:been a noticeable merease in
the movement of cement;
" Building operations,
dad -been @elgyggi;-qvh!gAgg‘g;ne',mea
\i€ss of the spring season,
ndichp] fhey ware hopefl of q M
tial'increase’in ‘the annual out-
ibut of their commuodity~

Mr. Jones looks for a
to  industry during the next few Ottawa L. H.

5
4

Mexican-1; & P,

| Amal. Copper
| Am. ‘Car' & F.. 48%
Am. Can. Com. 941
Am.

Mont--Gottons Ltds 1°ra:
but, dg,;pj((,\:hmlt. L-H & P. .. ¥

| Am. Smelting ‘&

{ Anaconda .... 31y
Atch. S. I & T.

Crown Reserves Case, v [Penn. Water & Power ..
who was in England |Quebec,
suit|Rich. & Ont. Nav.
Co., (Smart Woods Pfd.
terminated so far as | Shawinigan ..

was concerned, will |Sher.
sail for home until next Satur- | Do.

> | Balt. & Ohio
| Brooklyn R, 1.
Beth. Steel com 41

dgainst the Crown Reserve Mining % vt
Ches. & Ohio
Erie, Com.

| Erie 1st

| Central Leath. 353%
Con. Gas. . . .. 134
| Great. Nor. Ore 31

announcement that tne sulr|Steel Coy: of Can.
¥ Council had been set- |'Toronto Ry.

the company, the| Tucketts Tobacco

v : Int.-Met. com
price obtained in quite a while. | Twin City

some- | W. Kootenay

Lehigh Val,
1% [ Mo. Pac.

is made by one of thP‘
e 231,000 shares which | Windser Hotel

l

N. Y. Central .91y .,

! Nor. Pac. ... 108y 10914
Penna. .. .. 109% 1101
People’s Ga. . 120 12015
Reading Co. . 163 1643,

Préssiire in Hollinger. C'onsols, Money, 74 9-16.
; Consols, account, 74

19.00, on Tuesday | Union -

pressuse, to 15.35, |

. 3 EAL SALES |8 P o
stock was neglected, ’ ”;” Telephone b, ra T

nion Pac.

Do, Pfd. .. 108

the French-Canadian

Dominion Cotton ..

are considerably over a
nada Cement—110 at 2815,

Toronto Railway’s
tors are absolutely

Dom. Bridge—25 at
Ottawa L. H. & P
Toronto Ry. Rights
at 2%, 4 at 21, 229
20 at 21, 102 at.23.
Dom. Canners—10 at 4214,
of Woods—40 -at 127, 10

| oil 217 to 2

|

neement " was made
& new -issue of $1,000,000
Was a sudden break tog
ne of between six and

| tern Pac. 5s, 60% to 61%; United Cig

N.“S, St') and Coal .. Stores 86% to 87%. |

e of surprise—in some
ay—having Ppassed,
very to 136%, a level
on Salurday and Mon

199p juagssuco w»

50.at 218, 25 at 2181, 25 at | |
% at 218%, 15 ot MONTREAL UNLISTED |

\\"mnipﬁ.x,' Ry.—10 at 195. ‘Mines—

Laurentide—35 at 175, 50 at 1743, |

‘1‘(,1'cu|'inn Crown. .. .. .88 .79

Stecl Corp.—25 at 22

Mex. Mahog. & Rubber.
font. Tram. Power Co.

10 at 21%, 25 at 21, 150 at
| 150 at 22, 25 at 2214,

Pref. and Deb. Stocks,

Ames Holden—25 at 58,

Canada Cement—28 at 881, 100

<=

Winnlpeg St.' Ry.

Electrical Development,

FOREIGN EXCHANGE

London, May 9.—Money on call 114 |
Discount rates for |
three months bills 2% to|

Hillcrest—25 at 87.
to 1% per’cent.

¥ 9.~—Closing, Rentes 86 Canada Cement—$1,000 at 96,

W. Can. Power—$1,000 at 7’8. in circulation here of an issue ot :1‘.‘
Freneh lcan heginning in .uly, |

It is beiicved that ‘the loan wi'l be |
but out at 45, and the interest rate is |
exbecied to e 3% per cent. |

and 86 francs 9l)f
cents at the close yesterday. |
Vate: rate: bf discount here is
Exchange on Lon-

Commerce—1" at 208%,°3 at 2081, g
[at 208%, 20 at 208%.

Hochelaga—1 at 153.

Montreal—1 at 2389. 6 at 240,
Union—10 at 144,

eSterday were at 1.

don 26 francs 16 cer

Berlin, May 9.—
cou,nt here is 21% per cent,
hanged; ‘money is 14 to 2
. Exchange on London is 2

The private rate of
New York, May 9.‘——(‘ommerclal bar

550 ~ntfsllver was quoted at 587 cents un- | pany,
.| changed, Mexican' dollars 45% cents | Haven, which owes $121.998.
isets are placed at $48,631,

| Crown Reserve—200 at
0m 49 pfgs., | 1.30.
Hollinger—900 at 15.50,

unchanged,

Bears “Dﬁi;;i—hted.-ﬂeaﬁ

Offering Stock were ab- 118 Branches throughout the

rbed at Opening

A gen

ESTABLISHED 1873

, Buyers| The Standard Bank

of Canada

Dominion

transacted

'Co espondence Invited

1 Banking Business

New York, May 9.—The course of

ive .out-
cks at con-

operators. offered

“clent to absorb ail these offerings
start a recovery, a number of the

H
Lt ~Col.

BANK OF HAMILTON

Head Office - HAMILTON
Capital Authorized
Paid-up Capital - - - $3,000,000 |
Surplus - - - - - . $3,750,000

d of Directors

ice-President

ng at the commencement of busi- | C. A. BIRGE i C.C /
Thero was & demand present ?EO' RUTHERFORD - A WORD

TURNBUL
J. P. B

- - $5,000,000

Boar
ON. WM. GIBSON, Presiden
The Hon. J. S. HENDRIE,

DALTON

NEWTON
ELL, General Manager

hour and
yesterday’s |
N |

ere sell- |

5
{ranging fractionally above

s had
| distributed buying orders through | Insurance in Force over - - $52,000,000.00
| nany brokers in order to conceal the Assets - - - - - - - 14,043,814.69
|source of the demand. There  was Surp! e - e - - - 1,781,117.49
“fiexcited trading for a time in Missouri S s - - - 2568,115.88
Pacific and the buying of that stock, | Income - - - - s it

128 and

For Information as to Agency
W

North American Life
Assurance Co.

‘*Solid as the Continent."

= 1913 -

rite to the

at the | Home Office - TORONTO

Openings

Investment

London was a moderate seller in

Chesapeake and Ohio was in better

900 0 05 0 6 O 606 6 0 4 0 DR W g

Dividend Notices

all investments.

The following constitute an unusuall

to select from:

L.—They can be purchased in amouiits of approximately
$100 and upwards.

2.—They mature at practically all periods from one to

fifty years.

3.—They are offered to yield from 4} to 6] per cent

interest.

ONTARIO GOVT {An)
OWEN SOUND, ONT.

TP. BARTON, ON
BROCKVILLE, (
HESPELER, ONT
BRANDON, MAN.
TP. BRUCE, ONT.
SYDNEY, N.§

BURLINGTON, ONT.

MILTON, ONT.
NORTIH BAY, ONT
ELMIRA, ONT
GRIMSBY, ONT.
SUDBURY, ONT

ALBERTA SCHOOL DISTRICTS

WRITE FOR FULL PARTICULARS,
GLADLY SENT ON REQUEST.

A. E. AMES & CO.

UNJON BANK BUILDING,

Bankers

The character of the trading in the
arply with the
ailed ut the be-

ure which prey

t,level of

17%, but reacted chily from this | Banking House, in this City,

[price in the last few minuies. The | its Branches on and after Monday
1(‘,()]11)0[' stocks were active and strong. | the 1st day of June next

|Utah and Amalgamated both moved up The Transfer Books will be

upturn in'Reading which sold at 164%,

NEW YORK STOCKS

R.Com. . .. 601

Com. 9414

90%

s B RS

|
i
|
|

N. R. pfd.

122

Cen.

164% |
Pac. .... 90y 91 % 001, 91|
Do., Pfd. 'l:é‘é
oia 154%

S. Stl Com. 581y 5814

New York, May

NO'TICE is herehy given ¢
ginning  of business, stocks bheing in | Dividend of One und Three Quarte
brisk demand and nearly everything | per cent. upon the Paid-up

led in at the close sold at the high- | Stock of this Institution has been de
on Missouri | ¢lared for the Current Quarter,
it 15%, rose to|that the same will bhe

91% | The Bank of Toronto, TORO?

ame will be

9656 % w0 B8

THE QUEBEC BANK,

Quarterly Dividend.

{sharply and closing with substantial | from the Sixteenth to the Thirtieth
wius a sharp | day of May (both

B. B.

S

THE BANK OF TORONTO.

Dividend No. 131,

| NOTICE is hereby given that
(Supplied' by ‘‘Buinett & Co.,' 12 St. | Dividend of Two and Threc-quart |
Sacramént ‘ St,) Per Cent. for the current quarter, be-
Open. High. 'Low. Close. | ing at the rate of Eleven Per
T0%" 71% "70% 71% | per annum, upon the pald-up capital
. o 13\(!:‘1{ of the Bank
26%, | declared, and that the same
r R. J])uynhln at the Bank and its Branches
Com. .. .. 1027% 102Y% 1033 lO.’S',aJﬂn and after the Ist day of June
next, to Sharcholders of record at the
611 | close of business on the 15th
31Y% | May next.
" By order of the Poard,

THO F.
(ieneral

April 29th, 1914,

BANK OF MONTREAL.

NOTICE is hercby given that
© | Dividend  of two-and-one-half
5 | ecent. upon the paid-up Capital Stocl
| of this Institution has been declared
for
, | April, 1914, also a Bonus of One
cent., and that the
jable at its Banking House in_

the three months ending

% % Minn. St. P. & City, and at its Branches, on and
®l'g's M. Com 122 |ter Monday, the First Day of
| Y N H °° = G ** | next, to Shareholders of record of 30th
"o 68 April, 1914,

By order of the Board,
FREDERICK

UNION BANK OF CANADA.

Dividend No. 109.

NOTICE is hereby given that

dividend at the rate of 8 per cent. pe
— annum on the paid-up Capital

£ {of this Institution has been declared |
NEw YORK CURB | for the current quarter, and that the |
| ble at its Danking
~The market for | House in this Cit) and also at
| outside securities was quiet and heavy | Branches, on and after Monday, the |

/. Ohlo Oil 1681 to 1691; |1rst day of June next.

2 to 84; So.

<

; Solar Refining 300 to |
ion Pacific rights 28% to 29;
per cent notes 87 to 94; We

—_— |

Sellers. Buyers.

iscellaneous—
.

|
. Felt com.

383 and

Western Can. Power .. ... 293, | payable at the Bank and its branches

ayag. Pulp.. .. .. .. ... 31 |on and after Monday, the First

Do Bonds \§ .. L L., 7614 | 0f June, 1914, to shareholders of re-
SALES TO-DAY. écord at the close of business on

num,
| of this Bank,

| Prairie oil 435 to 437; Washington oil | _The transfer books will be closea
). Calif 300 to 302: Stand-  from the 18th to the 31st of May, both
409 to 412; Union Tank ‘“‘“’;“ “‘:"“5“';"” Board
\.Y. 210 to 2i2; Vac #r order of the Board,
s acium G. H. BALFOUR,
General Manager.
Winnipeg, April 18th.

THE BANK OF OTTAWA.
Dividend No. 91.

NOTICE is hereby given that
dividend of Three per cent., being at |
{the rate of Twelve per cent. per an-
upon the paid-up capitai stock |
has this day been de-
| clared for the current three months,

that the said dividend will

18th day of May next.

Western C. Power—25 at 30. ‘J By
|

Tram. Power—>5 at 39; 50 at 38%.
Brick Bonds—$2,000 72%; $500 at 73.

NEW FRENCH LOAN.

Paris, May 9.—Persistent rumors are |

order of the Board,
iEORGE BURN,

General Manager.
Ottawa, Ont.,
| April 14th, 1914,

hle
and

inclusive).

SON,
Genernl Manager.

Quebec, 10th April, 1914,

The ROYAL BANK of CANADA

Incorporated 1869

Capital Authorized

Capital Paid up
Reserve Funds-
Total Assets -

HEAD OFFICE :

PEASE, Vice-Presidentand General Manager

UNDLAND; 35 Branches in CUBA,
IC and BRITISH WEST INDIES.

NEW YORK, Cor. William and Cedar Street®
SAVINGS DEPARTMENT at all Branches

H. S. HOL'T, President.

335 Branches in CANADA and NEWFO
PORTO RICO, DOMINICAN REPUBL/

LONDON, ENG., Princes Street, E. C.

has this day
will

THE BANK OF OTTAWA

ESTABLISHED 1K74.

Paid-Up Capital
Rest [y - -

HE

An efficient banking service is furnished by this
Institution to

Corporations, Merchants, and
Business Firm

same will be pay-

WILLIAMS-TAYLOR,
General Manager.
Montreal, 24th April, 1914.

BANKING
[ FACILITIES

The Bs
to offer custor 4
of modern banking.
Money Orders

every

avellers'

The Bank hav
| Rupert, offers exc-lle
It has Correspondents [
United Kingdom, the Continent of Europe, and the British Co

rates of exchange.

Paid up Capital
Reserve »

Total Assets (over)

{

Collections made in ail parts of the Cominion, and returns promptly remitted at lowest
Letters of Credit and Travellers’ Cheques issued available in all parts of

‘LLOYDS

COMMERCIAL BAR SILVER.

AUTOMOBILE FAILURE.

New Haven, May 9.—One of the big- |
| gest commercial failures in New Ha-
|ven in years was recorded to-day in
Ithe bankruptey court with the filing
of the schedule of the CameronCom-
auto manufacturers, of West

The as-

78 G

FRONT RANK
INVESTMENTS

The unique record_of Canadian Municipal JDebentures
properly places them, for safety, in the front rank of

y attragtive group

TP. RICHMOND, B.C..5

STREETSVILLE, ONT . ;

AD OFFICE OTTAWA. Canada

INCORPORATED 1855

nk of Toronto is eq

tters of Credit,
heques are is-
and intercst-bearing Sav-
ccounis may be opened at
Branch

| Tue
'“BANK or TORONTO

ESTABLISHED 1565

UNION BANK OF CANADA

Head Office

¢ over 310 Branches in Canada, extending. from Halifax to Prince*
cription of Bankinl{ business.
ada, the Udited States, the

facilities for the tra
in all Cities of impor

LIMITED.

Chairman: R. V. VASSAR-SMITH.
Deputy Chairman: J. W. BEAUMONT PEASE.

Capital Subscribed -
Capital paid up -
Reserve Fund
Advances, &c.
Deposits, &c.

- £26,304,200

THE BANK HAS OVER 650 OFFIGES N ENGLAND & WALES.

Coignial and Foreign Department: 60, Lombard St., London, Eng.

PARIS AUXILIARY:
LLOYDS BAXK (FRANCE) LIMITED, 26, AVENUE DE L'C

London Agency of the IMPERIAL BANK OF CANADA




Rock Island’s
- Freight Cars
ln‘vestigatioﬁhows That

Twenty Thousand of Them
Should be Retired

ECONOMIES PROPOSED

Present Cost . Per - Car For
Averages About $79 Per
Car-Per Year.

|

Canada Dependent on the United|
States for Her Supply of

Anthracite. |

Canada's dependence on the Unnod‘
States for its supply of anthraecite coal |

report just issued by the Commission |
of Conservation, on the “Conservation |
of Coal in Canada,’ Practically all of |
the most populous portion of Canada |
lying between Montreal, Que., and |
Moose Jaw, Sask.,; relies to-day on |
the United States for its supply of an- {
thracite coal, further, there are in-|

in the comparatively near future pro- |
hibit the export of anthracite, and, as |
the only anthracite deposits thus far |
discovered in Canada, are confined |
to the area near Banff, Alta., it is of |

Look:

(By Leased Wire to The Journal of
ommerce.)

New York, May 9.—E. W. McKenna
made his report to the Protective Com-
mittee of the holders of collateral trust
4 per cent. gold bonds of 2,002 of the
Chicago, Rock Island and Pacific Rail- |
way Company this afternoon:

. Mr. MeKenna’s conclusions follow:

“If the sum of approximately $

Messrs.

great importance that suitable substi- |
|tutes be found as soon as possible. | fr

Such a situation makés it clear that |Canada is
Canada should carefully husband her
coal resources, and, so far as possible, e
check all wasteful methods of mining .“f‘;‘;ll-h“”n
|and handling ceal. With this end in |2[firm
|view, the report suggests greatly

ight

duce an efficiency of and in

DECLARED SOON

No

Thursday of May, {6,097 national banks out of a total of | “Dhe wes

It is understood that Frank Trum- | 7501, | . it
bull, chairman of the board, is mak- | /e subscrifitiolis! thor’ the banks in o omathat
ing ‘drrangements to s for Europe [aneh of 1e. contine

A {banks, and arrangements ard now be-
for an earlier date. !

Another director said thdat he had
no detiniite’ opinidn to’ express on the

ing made for the selection of five hanks |
{in ‘each  district, which,  unde¥’  the

p { Federal Reserve Act, will be expected
dividend ' matter. f

’ |to sign the certificate of incorpaoration
fwlhe"::r?:::f’t::\‘i': farr,; x:{lhlcnl: (“'_“"[ Eor organzation of each” fédéral reserve
B e 0] S nding |
- | bank.
June 80 next, the 4 p.e. dividend will | :
have been earned and about 1 P- € | received from any oné district is from
"“;;'ﬁan the financial plan’ was ar- | N Chicago district in which 781 banks
i 1 - . have made their subscriptions.
= :::hl hhur;, th b ‘i&t C(L)l o Lu The next largest number of sub-
:;M it the errne 'd‘ gds ‘;m Onld“;mt scriptions have come from the Phila-
safely e od f“‘:'ﬂ_ )x:xeee:ngcfll:e r: delphia district, where 638 banks have
- X { e wtir. | Subscribed.
zm:""‘h‘:’uﬂ’;ﬁ;";'r"’:':;";e‘:n:;“".t In the Cleveland district 617 banks
the m‘:n company 'were free to or- | 'aVe sent in their subscriptions; Kan®
der and m);ke 13:; alsburbesnient sas City 612; and Dallas 607 banks.
Apparently the question is ar'l open The -largest omount subscribed was
one and will not be ‘decided until ar- | New York State, $19,712,900 being
ter it has been thoroughly discussed |Subscribed by 426 banks.
by the full board of directors. In some
cireles it is suggested that if the
earnings did not seem to warrant the

cess, of regu

S— the ‘Canadi
The largest number of subscriptions

itical

i
with that o

“But the
question of
ada is to 1
ment. of t}
plan to gu

llish a very
terest
people of

PLAN SUGAR EXCHANGE.

Tul éxamination of the Missouri Pa- The Havana Electric Railway, Light ed to

749;° Total, $2,999.662; dividends paid,

ymegotiation with the Misgsouri Pa-
@ $1,686,205; profits transferred to sink-

for the fi g of

policy—or better still—to give
m”e. if successful, is the fixed policy of the business.

To test this statement, think of the Iarge, well-known and successful ad-
ises nyone can name a dozen or more off hand,

ties.

XED POLICY: just as IMPORTANT as  MAINTAINING
AT THE BANK. £ year,
= 4 s ... AN OSIRIG Wanager,

hey are rfa,vull-knwn, and successful houses. With them ADVER-
NG I8 A F

is a point strikingly indicated in the%Toro.nto Broke
i Thinks That it is Very

Cleverly Carried Out sioc Songhi
GOOD FOR CANADA | GOOD CROP SOLUTION

Repairs | 5ications that the United States may, | Messrs.  Brent, Noxon & Co. Say It E‘i'xo‘-’:l‘OSPOCt that Yield Will be

For Psople of Canada.

{onto, take the stand that the western

Northern agreement looks like a splen-

the

|sulting from the recent rate decrense

been taken upom; the.dividend ques-|serve hanks thus far receiyed amount (e issueofnew capital stock o share

tion_Covering the, current period. {to 396,367,000, {Rolders' - o#
The regular time will-be the third The subscriptions have come from |*one will tell.

oy 34 . the twelve districts amounts G . . )

abiout tHe"mfadle of this month. jto'more than the minimum anibynt re- Lst..x.t» Fegwiation: of carporate e
FPGrithfs Yeason it is naturaily X~ lquired for the organization Gf the |[PriSe-  Will the regulation o8 Can

5 pecdted ‘that the fheeting will be called dian railroad rates and of Canadim

| railroad financing be an intell
‘Jukl and equitable and neces

dian railroads
United States roads?
is nothing to point to a persecution o
the voice of the demagogue, of the pol-
opportunist,
is realized that in a very'special sensc
is the progress

People Are Guarantors.

tional bonds of the Canadian Northerr
Railway, on

between

Canada themselve

12,914

During the fiscal year which ended
30th June last, there were $30,017 worth

machinery and furniture come
Newfoundland free of all customs’ du-
During the first six months of
What do they repre- | the présent fiscal year the importations

THE JOURNAL OF COMMERCE,

COLTEATONR COLL Bear Campaign  West Is Merely ~ [

t C.P.R.

s Like Splendid Bargain

Brent, Noxon & Co., of Tor-

attractive terms- - time
Sign of Persecution.

tern freight rates reduction
Canada is not immune fron
ntal-wide tendeney towar

Nt and
Y pro

ilation?
be ha

Or will th
wssed as are th
Thus far, ther

an rallroads.}] In Canadc

passes unheeded. |

of Canada
f her railroads.

bound uj

most direct Teply to the
railroad regulation in Can-
e found in the announce-
e Dominion Government's
arantee  $45,000,000 addi

conditions which
intimate community of in
this railroad and the
Canada The people o
are the guarantor:

estab-

- which dispose of practically their en-
payment of dividend at rate of 4 p.c. (By Leased Wire to the Journal of |°f the (‘.'u_n“ .m_.\'u;‘th»m and Grane Asked as to {he causes, Sir Themas | (pe ln!(lvrsi,’:ll’ﬂl and l“n(.ln;"&'f‘f i‘:(n ire ””“,l:l to lmlkor or ;,“ml;l' i:,l”
a smaller one might be declared. Commerce.) Trunk Pacific Railways; if they harass der for Public Suilc nE,  BLe- | arms with whom their business rela-
I = __{these roads they are ha them- d the Balkan war, exceeding- Agathe, P.Q."" will be received at thi: ions have extended over a long term |
New York, May 9—A sugar ex-( o€ o8 I R. r secure in the|ly disturbing, and threatenmin ShvefMoountil 4.00 B.M.. on Monday, Mayy-oe s o ™ b e e tes yeatd. has |
REFUSE TO FINANCE change where ‘m""“c"“,"‘“ in l‘“f“f]“ knowledge that it can assurediy stand |time to engulf Lurope. That intimi |11, 1914 for the. constiuction of seen u remarkable change. due to the
contracts for sugar will be conc ucted. lall the state regulation which the lated capital. People began to hoard | Public Building at Ste-Agathe, P.Q. vise of a new class of mill grinding
Mlssoum PACIF!C ol "I“'”v“".l'_ The l?fld: ll;(.th(' nl"“:l‘:(: younger roads can stand. their money. Then we had dear money Plans, specifications “and form of he hard wheat of the Canadian West,
ment is Frankiin W. Hopkins, o Restore Confidence. following  consequently upon that. | contract can be seen and forms of The companies combine immense
— New York Stock Exehange firm of | .. "o R. arrangement looks like | Well, with dear money you do not for | tender obtmined  at the office of capital With the minimum of mani.
Reasons Given by Messrs. Khun, Loeb | Hopkins Bros.  Mr. Hopkins says thal |, ., endia bargain for the people of [ some time experience stringency; but { Messrs. Finley & om,. rehitects 4 or o aonta: iy o OF man
And Co. Will Be Made Public he has received many encouraging let- Canada The Dominion's guarantee | it is the thresh Nd. You are on the | Birks \‘:~\\u~h|u]din-- Montreal, P.Q. | 2¢tW (i 0085 oF dave ont® into
+ ) i 1 others inter- | Canada. ion's guar: s ) shold. ou a Birles . Ney LY N the Ontario and Maritime trade; and
on Monday. ters from refiners and hange. | Wil do much to restore confidenee | biink of, it Then we had this Mexican | at the office of Mr. R. L. Deschamps their keen competition has forced many
SR P’“‘"{ regarding the l{m""’“‘l ‘;’“‘l““&:; overseas in the general Canadian si-|businesth and in the' British Isles we | Post Office, Ste-Agathe, I'Q., and at] ¢ the smatler mills of Outail S,
(By Leased Wire to the Journal of e claims that it wil e oo £ | tuation, while the remewal oft . he. O have certain legislation of a disturb- | this Department. their customary markets,  Ag n re.
Commerce.) adyantage of both wholesale grocers |\ ™ 00 construction expenditures will | ing nature. 1 dao_not say that this wi Pordons tendering are motifed thalff ., oot = 0h (o mills b a
New York, May 9—Khun, Loeb and [3nd consumers, hasteq the return of. normal condi-|a largé factor in the seonomi silua-f tenders will not e considered.-unless.|. /o Sevetil ont e
Company announced today that they —t tions to Canadian trade and industry. [ tion, but it is a factor. 1id T must [ made on the printed forms .uupphod, Effect of Manitoba on Hard Wheat
would not finance the Missouri Pacific — point out another factor, wr ag the fand signed with their actual signa- [ =S/ may say that, before the year
notes. HAVANA ELECTR[C LONDON WOOL AUCTION. difficulty of obtaining ready money | tures,  stating their - occupations | o5 ™) O of Ontario and Quelwe
Otto H. Khun, of Khun Loeb and London, May 9.—The offerings at the | is concerned and places of residence. In case of ground no Manitoba nard wheat. In
Co., said: “After having made a care- —_— wool auction sales yesterday amount-{ “We have seen In this country ol firms, the actual signature, the na-

bales. Full pri

eS8 were

into

ditic

tion

i

rage Firm /Sir - Thoma:-?ﬁaﬁgbn\essy

who has just returned from the West
more optimistic than cver.

number of flamboyant enterprise

sive and obscure.” <
Asked if

have an
at the moment, admirgble seeding con-

A good crop. . If we have that good r~rn'|) have mmktluned.

"

The per capita &"Jmu{nﬂon in the
United - States . is" $34.99; 1913, $34.46;
1912, $34.45; '19%1, $34.58: 1910, $34.87;
11908, $34.85; 1908, $35,35; 1907, $33.91:
1906, $31.75; 1905, $30.8 5 1904, $30.87.

- MANY SOURCES

Marking Time ba

Free Trade ;ii i
Hard Blow to Can

Industry

ees Nothing Disastrous In
'+ “Conditions There

Al
)

MADE BIG PROFITS

Grinding of American Wheat Profit

In 1837 a seal skin fetched from $2
to $8; in 1890, $17 to $30; 'while in
1909 the price réached the $40 ‘mark.

Increased rates for the carrigge of
mails through Canada have been. obh-
tained from the Government by the
Canadian Pacific, the Grand Trunk
and the Canadian Northern.

i and That Will Mean Big Im-

2l in Fit Nothing
Eundamentally Wrohg.

A good ‘crop in the fall and the pre-

A Federal commission ‘in the United Canadian Milling.)

He saw signs of the general strin-

“On .the other hand, there is noth- dred million

ni 2 - ‘om- pounds is the tota | Peelites on toward the abblition of ‘the
equipment at = & i ) t cen- Dominion Railway (om , 4 ta kv £ ’ sutallv > Turs " A A
least 50 per cent. greater than the cars Again it i »pulnle.d out that ce B mission's western freight rates reduc- in this country  fundamentally |amount of British capital publicly in- | Corn Laws. In the year 18438 ‘thé
frid Wi , "o ptral power stations situated in thd vi 3 i i ; und from the bLusiness polnt of |vested in colonial amd foreign lands | lirst material revisi f the British
retired and the maintenance cost of |einity many of the lignite fields of | LoD But neither it at all serious | view. If1 thought differently. I would > & g n 16 E (”lll.l erial re ‘nn of the ish
these new cars for the first five YeArs (ywestern Canada. could develop oloe- | When one considers the road’s tremoen. [ th the etid et ciiferently; Irwolld, |While the amount privately investec | iarift occurred. The duties upon all
should not exceed $25 per year. HE Tower for ;'“nwn ission n.xm)i‘l._ dous assets and the margin of safety | "'\ N the evidénces of q””‘:“",(."" be- |brings this total up to not less than | ‘ore ign wheat and flour were lowered,
e ! i roSDective oani. | [TIC power fo ransmiss B 1 e art of the dividend—scven | "' 0 feel ‘a Aittle anxious. That is | four billion pounds. ind ‘the tariff on colonial products
In a tabulation of prospective €D | horing  manufacturing  centres Thig |OVer of the dividenc Ven| ot thb dnah s et I I . | t )
" i 3 xs S . | g “ : . = " per ~which is depende »on the " ease, absolutely. The country —_ ractically abolished. The measuré of
tal requirements which contemplated {would mean a great saving especial- per wh 1 s pendent upor 1 No_vital interest has o 2 y
ST $1.000,000, there in an estimated | )"0 tne ¢ase. of ‘Heniter thoy will | earnings of the railroad system pro BIS R, An ferr has beenl 4 notice to the effect that, “owin oreference extended to Canada iwas
saving in operation of $4.100,000 per - . A el e . [ per AbIy: hurt. £A5 1ar - We are |, (he illness of Robert .- Hall, it i | rendered -of greater value to our mill~
g T 1 not stand shipping to any considerable | €V g . concerned, our position is strong. |; . " , & o 7 :
annum.” diatance | Exceptional Contraction. T } 'l 'l,' > |impossible to continueé his business,' 'rs by reason of the favorable inter-
stance . ; ere has been a s g e " i 2 ter ¢ which '
Mr. McKenna says that it is as- The experience of Great Britain, the | ~For the nine months of C. . 1L's B “m‘?u. een a shrinkage st wh I“ has been posted on the door of his of- | retation of the term by which all
i ireat Britain, . g consider our ret on the stock, | ¢ ) 4 Yot ed in Canadis ills we
sumed further that the improved con- United States and other countries in |fiSenl vear ending March 29 last, sros 16 v‘ X ”“"I“ N up ll‘ 7 SLOCK. Ifices in Pittsburgh. M. Hall is ¢ | ‘lour produced in Canadian mills wag
T ; d States s ) ) N | whe e consider, above : P o i : d 4 b nter Briti dbketd ‘ns
dition of the railway and its equip- the manufacture of coal briquettes iy |Carnings deereased by 3.67 per cont el i “'”“~ thove all, that the [memier of (he Pittsburgh Stock fix. poermitied to enter British markets as
ment would produce an increase of re- given. in some detail, and the method |8nd net earnings by 6.78 per cent., fron | “ R bl ]“'“'""' In its la change, olonial goods, regardless of where the
venue over existing conditions of at :.i.).:ml to conditions in Canada are |the carnings of the correspoding e """‘” AP sound, .and that we are S . wheat had heen grown. .
least $5,000,000 per annum, of which indicated {lod in the company's A i ‘:‘"‘l" cause for anxiety Charles . Mathewson has heen clee A Profitable Business.
30 per cent. would be net earnings ¢ I ve For a year ; lIllnwl'. :u lIhnn s : ml.- low selling |“.,( a director of the Columbin-Knick This made it highly profitable to
S i nti < e 1 stoek does not hother von® . . y rheat 4 ;o we
—_— - |traction in business, s lr,,,- e u\l ,:,u) . | erbocker Trust ¢ ompany of New York, arind American wheat in lh}.ls country,
la most gratifying s L o T v .l theren 1,”“. United States Distriet Court ha:' | 114 L0 export the flour to Great
. ot e Ve s wwie vy s, apart A gres e i Sty
DlleEND MAY BE RESERVE BANKS |timated annual reduction in gross re i insie value, apart appointed the Columbia-Knicker- | BN, A great milling indust

m any speculative interest, hound and
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markets and the sources of our sup~
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sent ‘Stringency will find relief, is the States on industrial relations reports (By .Prof. W. W. Swanson.) N i S
Taugmarediibtion”. - means’ - that “,l;:"xm: of “Bir “Thomas ,H"“‘:uh‘"(r;\‘; that-from 1881 to 1900 there were more Turning from a consideration of me~ j{:’h'i.'.hph_‘of{h{_.‘d:‘bx%'CT..:J":N&;'."("S&#-;
not immune from the con- “f ;)hnwr"?d' r_r:nm'u.r.\ ;‘;”' 'V( l(.l”_ than 23,000 strikes, costing $470,000,- | chanical processes as applied to the | John H. Davy, C.A. =i
tinental-wide tendency toward state 'S',",C;OZEE;' t‘;,?l(‘::-tli}“il“it:l,:.(‘“‘,l"u,‘.l"y{ “?0‘, From 1000 to 1905 an average | milling industry, which were - dis- McGill Bm‘ldln'. MONTREAL
of corporate enterprise and the C. P, R, but‘wf the ;\"“N"m “~”m_ of nine strikes every working day were | cussed in the preceding  article, we
the belief that the Canadian try génerally. called. may next glance at the chdange in our e

i i i argal P B ‘anada N er sts « | ply of raw material Canada was cut}
004:1.000 Dl ot certaln provement | needed changes in the form of coal- |41 '"f:?ﬁ;"l:e"n?.‘fkf{‘b';':nl{f :\;L“z‘:]: b e fie mbtided: that there had yet ]ri]n':i(l nf‘::\“(;n “lr‘nit,:(<.{‘4[n&ﬁite:l‘(x!].].iv” it 1866 from the American market, JAMES F. ST JOHN
will be produced and an improvement [ 0 © 0 e provisions of which @ 8 = 3 WhE ' to comie unmistakable signs of recoy- |P ] ryoaies Gov- | O vor Bd i frdadi g
in the present property will be secured ‘r_':m‘l ]h'l‘]‘{:’ :r\re!xul‘l,v vlr;fnrcl'wl by a |Stock of the world's greatest railroad— | g0 Improvement, indecd, was be- |€'ment last year amounted to 9,- | She no longer had free entry'for h”‘, ACCOUNTANT AND AUDITOR
which will put a stop to the deteriora- | 12" ctent enginbering aitoy. il |C B R.'oHibrves the fita to Question | einining ‘to manifest itselt. but 11 e | 773,424,000, flour and its wroducts, nor could she. Ay classes of Accountancy and Auditing
tion and place the property in such w:‘:m{:; £0 (‘”7“,“.,".“’; ‘IU'(‘\"‘"“’”’K [h;_ in a letter to clients.  There must be not marked: nor would it be so for —_—— secure trum_ the lnitr-d«?lal:ﬁ? fux't?l(;r undertaken: umeclm.‘n.“' Agcounts
physical condition as to secure a great- careless practices followed at present | S0M¢ very happy “bears” in Wall St.— some little time, In the United States there are over "’;”'_”'),lf'?’}f l_'.(";l ‘l‘h(:]m' -r(d‘“e)-;'l\!il:,l‘ R ): 902 'New Birke Buildings
ef. proportion of the traffic of the[; = o' " mines. In addition to habPpy because they have at length “I could see the $tate of things, as 125,000 moving picture theatres at which | €T Were CAORY 10 Sepend € oA MONTREAL 0
country it serves. w”“\_ it liis urged that the government triumphed over the stock which baf- r 4s_our ‘own business is concern- |there is an average attendance of oyer | °0 home-grown grain; .“thh. at that i Gotonidths w-Que,
“As previously described in the re- | o) b oo (RS investigations with a |flod them for vears.  Their campaign | oq' i1 fhe tralns, in the hotels, in the |15,000,000 spectator tme, - and for many years . to: come, e )
port, there are about 20,000 cars which |view to determining the smitability of W1s #ided by European liquidation ‘and shrink: which found little, com- | — meant Ontario seftwhebat exelusive}y,
should be retired; possibly 4000 of | 1 t g s for use in | DY the utter lack of market support.| .05 z y - = R For markets, the miller ‘conld’ depend
< ed; possibly 4, slack and low-grade ¢ for use in DV I . k | paratively, to move. People are on Exports of meats from the Argen- his domestic’ tradp’ in. Owtarts:|
these cars will be found in such con- S5y N o o g & .. | Sir Thomas Shaughnessy's A & ] d 4 s R 2 o . = upon his domestic trade in ntario, 9
gas producers for generating power, e ., | @0 _even keel, they e marking time. [tine to the nited States during the sbec, he 1 er  Province d
dition that their life can be extended . b ahilifa " y - [that the dividend was a as it |y g % e = Y o it = - L Quebec, the Jower rovincés an Tre alror L.I.A.
for from t f Tt jg |80, thelr, adaptability -for the . many- | A8 IS (VI did not suffice to stem | 0 BGE Jook for any great recov- |past week have heen confined to frozen Great Britain. But the' British trade 9
or from two to five years. This would |go ture of bri uettes for domestic use, M7 ¢Ver been, did no : SO ery” until the £ ‘her ve have | *hiled beef, of whic 000 quar- | R ' i o)
P o o B it e R o i S, 2 g i et S R G | Gl | B0 e immerse | ACCOUNTANT AND AUDITOR
ent cos ar i 7er- |y . 2 7 Toubt 2 “bear” aign in C, |, ey e 8. o o 21ave been, g °¢," compare tut in profits. This situation dated Lo il s
DNS(n; :]’;'Kls_"f;] “‘\2 for re ]"'m‘ IYEr= [this way, not only would there be le Ip “,, ‘:‘)’!Il:el!l):l(]\' ';:l.ll:lmi:"r:{:‘:ll”ﬁl ’\" ”(‘\ that way), there will be a recovery, | 4,000 quarters the week previous. AWy |,.,Ek to 1843—to the time of tariff I g y RCWIU, A I Audits
ages about $79 per car per year. waste but the value of the public|!™ R.-—cs ¥ planned ¢ Y | nd thatiof a Wholesome and rational R 2 Febt in Creat Tirttal R W | §
An investment of $15.000.000 in 15.- | coal lands would be considerably in- | CITied out—had: its inception in the | i ture * y . - " i unrest in Great Britain, during which | 410 LAKE OF THE WOODS BLDG.
000 new cars he believes would pro- [523 ‘, ) ) - st decrease of the road's earnings | . Upwards of three billion seven hun- Bright and Cobden were foréing the |
e h 8 | creased. *
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wheat and its products was | No. 73 McGill College, Avenue, Montreal
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A s 40 bocker Trust Company a legal deposi- | 'Y sTeW up, centered chiefly in
— will be slightly below two-thirds of “‘I;V '\:lfl('l; ]ll and ‘which miy Cause |eory for bankruptey funds. ‘\iunlxv(;nl. It |vrn\';«l, hn\\:wv(-r. ;n he
i Subscriptions Amount to More Than jone per cent! of the ave L ation. - * \ mushroom growth, serving only to
bs A N ling 4 ree i “And then, (0o, said Sir Thomas, *xemplify the disastrous effect of
Sgeculation as to Course to be Fol Minimum Amount Required Sion ot Jhe st hree y L DR Lo N GEn v Jnrae ts ot direct- | AL @ meeting of directors of Ponn- [ by (he In 1846 Protec
lowed by | Chesapeake and Ohio For Organization. gible reduction, which will be mor . 4 Jarg 2 vl | sylvania Stenl O GRS W 3 stability in ta n 1846 Protec-
¢ Railw. | e than offget by one month’s increasc | 1Y assoéiated with the Lusiness strictls liner. siag ' chece. sompanyy We. B Don- Ljen i Great B went by the
{ KTt (By Leased Wire to the ‘Jgiitnal of [When prosperity smiles upon (he land | Of Courss, these mny e affectad by | “(‘-[\b -‘-.»“‘L“-I‘Il 5 ‘|m.(1'w ‘”-‘("“ i | 20ard, for in that " the Corn, Lawg
(By . Leased Wire to. the Journal of Commierce.) onee more.  Wihiether the completior » fluetnations of economic law: bt [,‘ I'-uluf' caused. by the death of George | gén repealed.  The colonial prefer-
Cammerce.) Washington, May 9.—The Reserve |°f ‘the CiNURL danad G. T. P. transcon 'V hive their inherent valie,” [ Ty snce in
» . 1 as glo Ma .- PSel P SR 5.5 55 e
of i et taat I |tinéntal ‘systéms- will bring about o By & s e e iwent away. As a consequence, Can-
2 9. —. 23 < . S - A o : i
1\9‘{ York, . May —4: director "f‘ the | Bank organization commisgion an change 11°C.'P. H.s 'm“,,\,i’r Sl I The Pere Marquette Company  ha: | wdfan millers * were almost ruined
Chesapéake and Ohio Railway ( om- | pounces .that the- subscriptions to  the = It CaBAEal e S 4 defanlted. in the payment of the $605, § 3ome of thosé operating -in Montreal |
,s‘a,jd‘gn‘-day that no action had capital' stock of the twelve federal re- ing its mo¥mal ‘capita requirements by J : 2 2603, “. < P ing "in Montreal |

receiver's. certificatos
|

f sued i1 |
Jx\pl';l, 1912, and due April 2

1914,

the disaffected who pro-

thedinexti.fours yoary tirey
The Bankers Trust Cominany, of St) ¥ere obliged to depend upon the do-
Louis, voted ter puass the regula nesticTirade, and the) Amend
quarterly dividend of 4 per cent. on jte The latter.trade was lost; how-
$2,600,000 capital stock . as already  exylained;, by the re-
y peal of reciprocity by the United States

The dirgectors of the Bank of Ade- | M 1866, . Amevican millers 'lost  ithe
laide recommend a dividend for the | Maritime business of Canada by this
half-year at the rate of 10 per cent ietion, which now fell into the hands
| Per annum, £20,000 is added to reserye f Ontario firms. It remained in their

has

| tund, making it £510,000 and £25,167 | :antrol until the opening up of the
carried forward, Northwest and the subsequent de-
‘elopment of the large modern mill,

T Phe French-Canadian trade was ‘re- |

ained in the hands of the millers, and |
he fiour brokers of the cities of Mont-,
‘eal and Quebec.

Newfoundland Trade.
Considerable business, too, has al-
~ays been done in Newfoundland; but

CASH RECEIPTS IMPROVED.

Chicago, May 9 -Marshall Field anc
Company's weekly review shat the
dry goods distribution for the weel
shows a fair comparison with the cor-

responding period a Year ago .and tha he country has never been a regu-
wool dress goods sales for fall are ar connection. This trade depend
ahead of last

vear,
show improvement.

Cash  receipt: | ntirely upon the season. When Am-
rican prices are lower the business is
‘aptured by the mills of the New Eng-
and seaboard; and, on the other hand,
Canadians secure it whenever they
wre able to undersell their competitors.
Intario millers found the Maritime
‘rade remarkably steady; in fact,
here are many mills in Ontario to-day

SIR THOMAS SHAUGHNESSY,

Causes of Stringency.

SEALED TENDERS addressed t

{ ¥ 1881, two veteran millers of Waterlo
, coal, | ture of the occupation, and place of Onitario, = o

county, Messrs. Shirk and

Influence of West on Milling.
For about a decade, the subsequent
development of the West was extreme-~

the company was might become impaired to

bngss carty- | ¢ L R.
‘Comipany. In answer he stated that | ing funds reserved, §92,412; total redue- | or printing material imported  into | ing on the work mapped out on the | un (.\-|..,,A| that might touch the divi- {1V 8low; but the last fifteen vears have;
did not care to discuss the subject | tions, $1,778,617; total surplus, $1,221,- Newfoundland, according to the cus- | programme of two' years ago, Sir|de “e o S o 7 . witnessed magnificent DProgress, Farm-
; 3 dend. “Compare the earnings for such rm
Sdrther than the above. A 145. !mma report just published.  Of this| Thomas said that the work Was go- | part of the fiscal year that has been ac- | IN& there has been essentially wheat -
& | t $4,260 worth came from the ing forward. “That is to say, nec ,..-',.‘,,,”,“_,,.,,m, with those ‘of  other | 8TOWIng in nature; and the natyral re-
‘ {United Kingdom, $10,716 worth came sary work; but we are not undm'l.n\-!u...,”,,,..hu- strong and sure, and we
L [from Canada, and $15,041 worth came |ing new schemes at present, have no anxiety on that account, As ':U-" ’hﬂ“ been 1»’“‘”? to flour-milling in
i |from the United States of America.| The president made it plain that-any ([ say, we might Be dnxious if the.con- | Canada Along with the incr
iy Ko Those importations IConslMted Of. press- | setback !n the West was only tempor- }‘ ditions diselosed egsential unsoundness th; ? 1"”’:‘"‘110'" of Manitoba, hard |1
it Te be successful in the long run, a dvertising must he a part of the kusi- | S, tYpe, etc, and do not In any way ary. “We have the finest seed bed in | throughout our business systom, No- | Wheat, has come a great
it the empha it deserves, ADVER- )rofer to stock used. Printing office the West that could he desired. We

thing of the kind. The business is in-
trinsically sound ,and is only suffer-
ing from a temporary depression due
wid we haye. the prospect of to the causes, among others, that 1
If there was a_col-

in the winter wheat <rop ‘of Ontario,
In' that province the old “l;"h'"llllrui
policy of grain Browing has glven
way to the more profitable, anq less |1
exhaustive methods of mixed Tarming,

increased acreage; we have,

TN

were ‘considerably in advarnce of cor~|in the fall, then we shall haye recoy To-dny the 20,000,000 bushel T

h , shi @ - |lapse of the great interests of the : & S of gof¢
;’elzvot';.diﬁshttlﬂ:ﬁlﬂfhl;rixzz;ls‘ vedrs, and | ery. country we-might be anxioug; hut we :.:::;’I“ fnf_' oduced '"‘, Ontario. are far
;‘ 8 thoug B axesed sHe o e tor Casic Conditions Sound. can ge¢ that the eountry is secure eco- fadit e m‘:“f P ficlent, supply 1o f .
the year w gxoced Showe ot lagid g rromi smiled at the sugges- b a8 OF the grovi

nomically, though feeling the effect of

that the earning power of the @ general depression.” eration, throughout the year -Milier

> anrexation mit!l{ic“!h"bt’nu

ansmaas

~ EASTMAN KODAK (o.
lnjunctio;‘w Re::aﬁ's That' " Firm
Ioterfering. 'Mn'! Busitess' of

> Chicage Firm.

Chicago, May9.+~Jackson and Sem-
mellmeyer,. art ) dealers: of this city,
have starter suit runder the Shermin
Act claiming $150,000 damages against
the Fastman Kodak-Company.

The complainants ‘charged that the
Kodak Company by a 8py system ns-
certained where they bought supplies
and that the dealers who sold them
supplies were cut off from'further pur-
chases by the Eastman Company.

I"ederal Judge Landis granted an in-
Junction restraining the Eastman Ko-
dak Company from interfering in the
business of complainants.

NEW YORK’S WAR
TIME MARKET

Some Indication of the Course of

Prices During Spanish-Ameri-

can Hostilities.

It is interesting to note at this time
the course of the stock market
New York in the Spanish-American
war, which lasted from April 21 until
Dec. 10, 1898, although hostilities «c-
tually ceased Aug. 13th.

The averages in 1898 declined fiom
a high of 6632 in February for i
railroads, and 50.67 in January for 1
industrials, to 55.89 and 42.27 respec-
tively, on April 21st, when the .Am
erican minister was handed his pass-
ports. Immediate - recovery, howsever
set in, and on April 28rd to 57.1% and
4.535 respectively.

It was the start of a prolonged up-
ward swing, and by end of May the
averages had more than made up their
decline from the high of January and
February, The market maintained :
high level during 'June and Juty, not
falling, below 64.30° for the raifroads.
and 50.87 for the industrials.

The following shows the principal

cific financial and physjeal condition, | and Power Co. has issued its second paid for all descriptions and fine cross- | iumber, fishinz Heaven knows what | must be given. v Snider—visited the Canadian West and | Canges in the averages during April
we have come to the eonclusion that report for the 12 months ended Dec. breds hardened owing to American | kind and number of enterprises, which ich tender must be accompanied made arrangements for 'the ci:nw\}-ur- and May, 1898:—
‘we cannot undertake the extension of |31 last. purchasés. The Continent was came to disaster; put on the British | by an aceepted cheque on a chartered tion of elevators at Emerson and Wes. |APFIl 1 ... e niin. ;. 87:90
the $5.000,000,000 notés which mature| ~No comparison With the previous |for seoured merinos, and Ame and by certain presumably | bank, payable to the order-of the Hon- | 01 90 frovate Manitoba they met one|APHl 1% oo 962
on June 1st. o A year is available, as the first annual|iook the hest West Australian er firms. which manifestly qid | Ourable the Minister of Public Works. | ' 1 famous figures in. the, history | APTil 20 <o B7.46
“We do not feel that eonditions gov- | report of the company. contalned fig-| The sales follow: New South Wales] ot ¢are what the outcome would he, | €dual to ten per cent. (10 p.c.) of the of the Canadian milling industey, | APF1 21 ... *55.89
erfifng the affsirs of the property war- | ures of operations for the months end. 1100 bales; &coured 18 6d to 2s %d;/| The people were induced to invest thei, amount ot - the tender, which Wil bed L) o e e W. Ogilvie, * This wag | APril 22 seeeees 56.63
!%uu ~the undertaking at this titne. ed Dec. 31, 1912, only. greasy 94 to 1s 4%d; Queensland, 800| moncy in them, with the result that | forfeited if the person tendering de- | gentleman who, in later, years, fAPFil 23 ..o, 67.12
(“Our reason for refusing. to- finance| KFollowing is #he statement of in- bales; scoured 1s 5d to 2s; / noth- ¢ suffered serions Joss.  Now, the | ¢liné to enter into a contract when| '€ up the large concern now known | APril 30 6866
g Missouri Pacific are stated in de- |come and expenses: Gross earnings, ing; Vietor seoured 10d { that sort of thing is to dis- | ¢alled upon to do so, or fail to com- | ") | Ogilvie Milling Company., My, |May 2 et Ol
“#nilin a létter which we have prepar- : operating expenies, $2,- |0 2 8214d; greasy 6d to 18 5%d; South this particular enterprise | Plete the work contracted for. Jf the | o € ORIVIE ] that. time travelling | M&Y 3% e 60.64
ed ‘and have sent to the Missouri Pa- net earnings, $2,927,222; in-|Australia, 800 bales; greasy 834 fo 1s all other things which we | fender be not accepted the cheque along the newly constructedlines of |MAY 31 8. 0.0 du, oy 6638 6214
gific Rallway Co., and which will be | terest on deposits, rents, etc, $140,088:4 210  West Australia, 2,700 ' to offer, It is a great pity | Will be returned. it- [the C-P.R. to secure favorable sites | .* American minister at Madrid hand-
made public MoAday next. total income, $3.067,310; fixed chinrges,|greasy T3%d to 1s 4d; Tasmanio. things should be imposeq [ The Department does not bind it- |, = o -construction of a number of |®d his passport; on this day the av
‘2.1 do not care to state wht the con- | taxes, etc., $1,519,207: surplus, $1.848,- |bhales; greasy 9d to Is 4d; New Zon- upon an uns public, which | S¢1T to aceapt the lowest or any ten- large grain ‘elevators. Such was. (ne | €F28€S touched their lowest point for
of this communication are at|103: acquired slrplus (represents ex- [land 5800 bales: scoured to Isfthen hocomes disgruntied and Tumpg | 0T Y origin of the great system of in | ADril.
" cess in dividends récélved in stock of [101 sreasy 74d to s i Capetall” onr enterprises together. under o bt By ofdbr elevators now controlled in the prairi f High level for averages. in April
& Mr. Kliun was asked if the action on | the Havana Elesiric Raiflway Co. dur-|of Good Hope and 100 bales: | single denomination and that not fat R. C. DESROCHERS, Provinces by various companies, such | .  LOW for averages in May-
gpart of Khun, Loeb and €o. might | ing the year from its acerued surplus |scoured 1s 84 to 2Zs; greasy 8%a (0] teving to our eredit or honor. Thesi o Setretary. 1oy e Ogilvies, the Lake of the Woods, | & High for averages in May.
cepted ds meaning that his firm | over its actual earnings for 1913), — — are a few of the causes; -but, in the | PePArtment of Public Works, and the Western Canada people | The low point touched by the aver-
Mot at some future fime enter | $856,810; surplus, Jan. 1, 1913, $294,- NFLD. BUYING HEAVILY. main, thé contributory causes are oln. Ottawa, April 16, 1914, ages in May was abeut five points

above the position ofy the averages the
day the war started, April 21st.

are, therefore, obliged to look to the
West for the greater portion of their
raw ‘material Simultaneously, has

sult has been that a tremendous impe- (arisen the large mill, the trade of

Which is of 4 commercial nature.

ease {p (There have sprung up al§o nuraerous

ocal mills throughout the provinces of

decrease | Alberta, Saskatchewan and Maiiitoba.
In addition many new plants have been
constructed at favorable points in Eas-
tern Ontario; and countless old mill-

ng firms have taken advantage of the

eveér-inicreasing wheat supply to en-
large théir plants and to double or

Teble their daily capacity.
rOur next article will deal with some

ice in op-'|features of the present -status of the

industry.

S T

Contract Demand -
ACREAGE LARGE'

q
f Most Flattering Nai
cmz::ev;’.ri:ate Reports Mlk‘gg
Condition Very High Ware g
firmed by the Government (

Report.

(By Leased Wire to the Journal
Commerce.)

Chicago, May 9.—The wheat maxr
during the past week was under
influence of a variety of featw
which were of such an opposing :
ture that price changes were confi
within a narrow range and the m
ket showed no strong tendency eit
way. The crop news was of a m
flattering nature and the governm
crop report on winter wheat, pub!mx
on Thursday afternoon, confirmed g
vate reports which have indicated i
provement during April, the condit
on May 1st being given at 95.9 per ce
compared with 95,6 per -eent. I
month, 91.9 per cent. last year, and
ten-year average of 85.9 per cent.

The loss in acreage during the w!
ter amounted to 3.1 per cent. of t
acreage planted, or 1.119,0Q0 acr
which left 35,387,000 acres to he he
vested. This report was by far t
most promising ever issued by 't
department and there was every re
son to anticipate a record erop ev
with more than normal loss qum ne
until harvest.

Effect Minimized.

The effect of the report was mir
mized, however, by a good absorbi
demand for contracts and it becar
evident that Europe was a good buy
of futures in the American market
well as taking large quantities of ne
crop wheat for summer shipment, Th
demand showed that importing cou!
tries are making provision for futu
requirements, and served to check a;
gressive selling here and caused shor
to cover. -

Weather Favorable.

Weather conditions in the sprir
wheat sections were not altogether. f:
vorable, complaints being received
too much rain and unseasonably lo
temperatures, but so far nothing’ h:
developed to eause any alarm reégari
ing the spring wheat outlook. ... ...

The . corny market was ; idominate
largely by -dévélopments {n'Argentin
where a protracted period of unsett
ed weathen and heavy. rains. have /s
delayed. shipmepts; that  jt. was appal
ent that a large ameunt of Argentin
corn bought for diswribution in _th
eastern markets will not be her
nearly as soon as expected. Argentin
shippers paid high premiums for, th
privilege of cancelling contracts, an
this change in conditions there had
stimulating influencé  on America
spot markets and ‘caused an advanc
of about 3 cents a bushel.

On the Grain Exchange Saturda,
wheat was firm at the start on actiy
covering, prompted by pronounces
strength abroad and evidences of for
eign buying.

The = European markets were al
strong on an improved demand fo
both spots and cargoes and the foreig:
situation again offset the influence o

the favorable Crop prospects in
Ameri

Corn

was steadier on firm market:
abroad angd reports of further rains ir
Argentina, where much corn is said t¢
be in a damp condition and unfit for
shipment, :

FOREIGN COFFEE MARKETS,™
New York, May 9.—Rio was steady
and unchanged at 4 $900 for No. 7,
Myh:mgv unchanged at 15 %d; re-
ceipts, 6,000 bags i on stock, 202,000
bags, § ;
firm and unchanged at
4.and 4 $950 for No, 7:

vags and stocks 1,152,000

Santos wag
5 $650 for No.
receipts, 7,000 |
bags,

Futures 25 to 59 reis higher.
. l)t(f(‘biyls at the two ports were 13,000
'ABS, against 8,000 1agt year, and 12,-
000 two years ago, :

Sau Paylg ha; 10,00 3.
and 5,000 anq B0 et
000 and 3,000

5,000
ndiahy 5,000 aaginst 2,-
: bags. Fine weather pre-
In all gistricts of Sau - Paulo

and temperatuyre,
I S T
86 degrees, beve - on e

The Hayre

market
changed witp cloged net

sales of 5,000 bags,

“_il;ilamhun: also closed net unchanged
% rylhe'exceptinn of May, which was
4 PIg. higher. Sajes were 10,000 bags,

un-

LIVERPOOL COTTON

Business In Spot Was Moderate and

Prices Held Steady Through-
out Session.
(By Leaseg Wire to

the Journal of
Comm-l'u.) X

e a7 S0 ey i s

he following tables gives futures:—
r;;z:.e Opén H g
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crop News of Most Fla ature
and Private Reports
Condition Very High
firmed by the Gowvern
Report. ¥
(By Leased Wire to the Journal of
Commerce.)
Chicago, May 9.—The wheat market
during the past week was under the
influence of a variety of features,
which were of such an opposing na-
ture that price changes were confined
within a narrow range and the mar-
ket showed no strong tendency either|
way. The crop news was of a most
flattering nature and the government
crop report on winter wheat, pub!mbad
on Thursday afternoon, confirmed pri-
vate reports which have indicated im- |
provement during April, the condition
on May Ist being given at 95,9 per cent.
compared with 95.6 per ‘eent. last
month, 91.9 per cent. last year, and a
ten-year average of 85.9 per cent.
The loss in acreage during the win-
ter amounted to 3.1 per cent. of the
acreage planted, or 1.119.0(!0 acres,
which left 35,387,000 acres to be har-
vested. This report was hy far the
most promising ever issued by the
department and there wag every rea-
son to anticipate a record erop even
with more than normal loss from now
until harvest.
Effect Minimized.
The effect of the report was mini-
mized, however, by a good absorbing
demand for contracts and it became
evident that Europe was a good buyer
of futures in the American market as
well as taking large quantities of new
crop wheat for summer shipment. This
demand showed that importing coun-
tries are making provision for future
requirements, and served to check ag-
gressive selling here and caused shorts
to cover. -
Weather Favorable.

Ware Con-
ment - Crop)

Weather conditions in the spring
wheat sections were not altogether fa-
vorable, complaints being received of
too much rain and unseasonably low
temperatures, but so far nothing has
developed to eause any alarm regard-
ing the spring wheat outlogk.... .. ...

The. .corny gparket : was ; idominates
largely by -dévélopments {n‘Argentina
Where a protracted period of unsettl-
ed weathen and heavy. .rains. have ‘o
delayed. shipmepts; that  jt- Was-appar-
ent that a large ameount of Argentina
corn bought for diswibution in the
eastern markets will not ‘be . here
nearly as soon as expected. Argentina
shippers paid high premiums for, the
privilege of cancelling contracts, and
this change in conditions there had a
stimulating influencé on American
spot markets and ‘caused an advance
of about 3 cents a bushel.

On the Grain Exchange Saturday
wheat was firm at the start on active
covering, prompted by pronounced
strength abroad and evidences of for-
eign buying.

The = European markets were all
strong on an improved demand for
both spots and cargoes and the foreign
situation again offset the influence of

the favorable Crop prospects in
America,
Corn* was

steadier on firm markets
abroad angd reports of further rains in
Argentina, where much corn is said to

be in a damp condition and unfit for
shipment, ?

FOREIGN COFFEE MARKETS,™

New York, May 9.—Rio was steady
and unchanged at 4 $900 for No. 7,

exchange unchanged at 15 %d; re- | Yirginia.
:):‘:‘R‘“ 6.000 bags ; on stock, 202,000 West Basic Pig |
g8, ern Basic Pig Iron. .
_ s Consumers are beginning to stir

Santos was
5 $650 for
receipts, 7,000 |

firm and unchanged at
4.and 4 $950 for No. b 44
Pags and stocks 1,152,000

Futures 25 to 59 reis higher.

bags, against

8,000 a 9.5
000 two years last year, and 12,

ago.

Sau Paulo paq 10,000 against

and 5,000 anq 5,000 {4

.Iundiahy 5,000 aaginst 2, -
32‘:[;1;0. 3,000 bags. Fine weather pre-
In all gistricts of Sau - Paulo

and temperatnre;
s
86 degrees, T :

The Hayre market el
ch:lnp:o,d With sales of ;m E:tgs-
“'“hal;r;:)un: also closed net unchanged
¥ e exception of May, which was
4 PIZ. higher. Saleg were 10,000 bags,

LIVERPOOL COTTON ' |«

un=

g s ) X c.nm"“.) 523,163 hags, bringing the total of
NSiness i —— New "York, May‘ 9.—Bradstreet’s | 12,110,351 bags, compared with 11,032,
Spot Was Moderate and says: Opening of navigation has heelp':i 036 last year when there was a de-

Prices Held Steady Through-
out Session.

FBy Leased Wipe to the Journal of
- mmerce.) o1
leerpool.

May 9.—Cotton  closing:
There m - closing:
in Bpmwzis 2 moderate business done

; . Sal
ints, 9,000, American, 100

Futur, :
ed bharely st::d‘;l.)ened ey h0d elbg-

bales,

The followin : g ‘lg 1
Prev.g tables gives futures:— too ool to perm

H S Calgary, May 9—H. C. McMule: Rains have |of milk, thére are so many strange

Close ~ Open High Low ki ¢ w‘“ in good condition. general live stock agent, W”“:l given the Kansas crop a vigorous |variations that the keeping of milk

May , | 69, 6963 g7 " i, O e clearings at sixteen cities for | lines, C. P. R, and known from coast{growth and a report by counties | records is not only advisable from the

May- G $96% 696 th Week ending Thursday aggregate | to coast, on both side of the lime ag|shows conditions remain high and in- | business standpoint, but becomes of
June . 6943 gogae 697% 695% 6o5ic | T MINTAT, 5 gain -of 14,5 per cent. |on expert, dispatched his resignation |dicates a yield equal fo the highest |fascinating interest.

Jupe- % 5%‘ v"‘?"f th_p corresponding week last year.|to Winnipeg to-night thus severing a|estimates. Some counties report mnk‘ “When a simple feed record is kept
July | 6813 682 | g 882 for the week ending with | long and honorable connection with [ gTowth. {in addition to the ntilk record, the ac-
July- v 681% | Thursday last number 52 as. compared |the C. P. R.  For seventeen years he | ‘The general outlook is fully up to|tual cost of milk-as produced by each |
Aug, 679 8785 681 : ‘“‘h ”,h‘,.t ‘week and 38 in the like | gerved the railroad in various copaci- | highest . expectations.  Feeling among | cow is ascertained easily, so that the |
Aug.- 3 678% 67”_‘ eek “f‘”ﬂ- < ¥ N ties, the-last tém as general live stoek | retailers as well as wholesalers, that|owner may beassured that he is keep-
Sep, $631% 664 661 3 y TN i agent. at Calgary.  The resignation | improved trade would follow®an ad- {ing only such cows as yleld plenty of |
Sept.- ) S . 864 683 ‘MR 'HARDING APPOINTED. takes effect on May 30, and will be ye- | vance in freight rates, enabling the |milk at a low cost, Can you tell off-
Oct . | 642 gy > 8 oroe i ceived with great regret by all ‘con. |railroads to get back to their normal  hand whether the milk of some of |-
Amn, mids 844 Ala;, May 9.-W. P. G. gerved the railvoad in various capaci- | employment of labor and consump- |your cows costs 62 cents or 97 cents
T:08a; mlddnu&g)kmw Of ‘fhe First Na-|interviewed 1ast might he would nof|tion of manufactured articles, |per 100 pounds? I your profit - over

6.884; ” < announced that he state the reason for resigning but| In the dry-goods field prices con- | eof

AN

g the

aboyt to uncover the situation for the
second half of the year.
a4 more or less tentative character are
bags, reported, with
Presented in this way.
second half inguiries have been made
Receipts 4 3 in i i i

JCeIpts at the two ports were 13,000 of st: eceﬁ?f?f"udff‘féff a:t)viri:‘;:g:
prices, and buyers have been restrain-
€d from contracting by this situation.

ready in May considerably exceed those
of the entire month of ApFil.

Navi _gt:nm'_l Opening - Helped Trade

€d wholesale  trade in the

business. is quiet and in the north-
West it probably has receded. Collec. | i
ing has affec
some Ontario points,
retarded seeding of wheat, and in Sas-
‘:.uheng‘.g;uy 50

itoba. b

““for Wheat Ge

g, of

he board
‘this . afternoon. . The chair was oc-

cupled by Archibald Denny, id

Saturday’s Market Strom

o

on Liverpool Cables and
: rod Weather .

“CLOSING HIGHER

Ont,, - May 9.—~The first g
‘the ;cheese and butter
he season. of 1914 was held
room:at the Town Hall

Made in Saskatchewan and Al-
berta—Manitoba Delayed Slightly.

(Special Staff Copr dence.)

The huyers presént were: J. A, Welsh
of  Maxyille, representing James Al-
|exander, ‘Ltd,, Montreal; J W. Wea-
gar,- Of Maxville, representing A. A.
[Ayer & Co., Montreal, W..A. Edwards,
of- Aultsville, representing Olve, Dor-
ions: & Stroud, Montreal; J. W. Mc-
Leod, of .Cornwall, for Lovell & Christ-
mas; A, C. Wieland, of Montreal, for
Co-operative Wholesale, Limited, ‘of
Londen, England.
. Mr. Denny mentioned the fact that
A. L. Rndress had been appointed re-
corder’ of the Cornwall dairy record
gentre, and asked for the co-operation
of local-makers in the movement.  He
said Mr. Andress was a capable man
and had given satisfaction in other
places and expressed the hope that he
would receive . every encouragement
and help in this district. Cow testing
was a mest important adjunct to the
cheese and, butter industry, and Mr.
Andress should be helped in every
way possible by local dairymen.
Last season’s officers were re-elect-
ed as follows: *President, Archibald
Denny, Cornwall; vice-president, S. J.
MacDonell, Strathmare; secretary-
treasurer, J. W. McLeod, -Cornwail.
The teport of the treasurer showed
that the board was starting this sea-
son with -a clear sheet. Mr. McLeod
pregented a- statement of the board's
transactions for last season.
The. offerings to-day were 235 boxes
of white and 320 colored, a total of
5565. - The white sold at 12¢c and the
colored at 12%c. Last year on April
25 the offerings were 141 boxes at
10 9-16¢c, and .on May 9, 732 boxes at
10%¢:

<

May 9.—Eight fac-
tories boarded 295 boxes of -colored
and 20 white. Sales 205 colored at
12%c. Balance sold on curb at above
prices.

Napanee, Ont.,

LIVERPOOL COTTON STATISTICS.

Liverpool, May 9.—The weekly cot-
ton statisties, figures in bales, follows:
& A

This Last Last
week. week. year,
Forwarded . 86,000 80,000 56,000
Act. exp. +13,000 6,000, 3,000
Stocks, all
kinds 1,102,000 1,168,000 1,151,000

Stock, Amer. 870,000 921,000

PITTSBURG STEEL TRADE

American Bridye Company Has Taken
Contract For Three Thousand
Tones of Material.

962,000

(By Leased Wire to the dJournidl of
Commerce.) .
Pittsburg, May 9.—The: Union Paci-
fic Railway Company is receiving bids
on 107 passenger cars. The Southern
Pacific Company is still figuring on
cars, Lackawanna will buy 200 auto-
maobile cars in addition to the 500 hop-
per cars previously reported. The
present active inquiries do involve
more than 5,000 cars. The steel sheet
market in this district continues irre-
gular,
Leading markets are holding black
sheets at a minimum of 1.90 cents, but
reports are heard of sales at $1 a ton
less than this price.
Chicago reports some sales of black
sheets at $1 a ton less than market
prices and of galvanized sheets at $2
less, where conditions were attrac-
tive.
Tin plate mills throughout the west~
ern Penna. district are operating full.
The American Bridge Company has
taken a contract for 3,000 tons of ma-
terial for a bridge at Charleston. W.

Inquiries of

about 9,000 tons re-

Quotations on

Leadivng sellers in New York dis-
rict ' report that their bookings al-

At the beginning of the week, in the
Winnipez grain market, & good -export
demdnd for wheat, chiefly, Nos. 2 and
3 Northern, held values firm. = There
was - a good trade passing in options,
although it was much lighter than for
the latter part of the.previous week.
The exceptionally bearish tone ' of
the American Government crop report,
issued on Thursday, did not have a
very great influence on the market, as
it was very much as expected, and had
been pretty well discounted. Unfa-
vorable weather in the Prairie prov-
inces K helped on the stronger tone
consideraply, although toward the lat-
ter part of the week, this had improved
considerably.

Wheat prices opened fairly strong
Saturday morning on Liverpool cables,
which were unchanged to 1 advance,
and Continental markets all being on
the up trend. There is a good demand
for Manitoba and American winter
wheat at Liverpool, and a genreral scar-
i:ity of spot wheat with millers buying.
The weather is gradually improving.
On several points light frost have been
recorded. Inspections totalled 315 cars
on Friday, as against 408 last year, and
in sight pn Saturday were 275.

‘Wheat opened 14c to % higher.. Oats
18¢ higher for July. Flax 18c higher
for July. Minneapolis opened 14¢ to
% higher. Chicago, 18¢c to %c higher.
Liverpool closed unchanged to 1 wup,
and continental markets were all high-

er.
Seeding reports show that good pro-
gress has been made in Baskatchewan
and Alberta, while in Manitoba some
delay has occurred owing to the pro-
longed wet weather, Conditions in that
respect have improved, and the bal-
ance of seeding is being reached. In
many places of the earlier seeded dis-
triet the ground is showing green. The
acreage in wheat in the two older
provinces will not be increased, while
in Alberta there will be a substantial
incréase. Acreage in coarse grains will
be increased considerably in all three
provinces, while flax will be decreased.

‘THE COTTON MARKETS

Market Opened Quiet and Steady With
' Quotations Two Points Lower
Than Friday.

(By Leased Wire to the Journal of
3 Commerce.)

New York, May 9.—The cotton mar-
ket -opened quiet and steady today
with prices 2 points down to 1 up. A
good weather map combined with the
private wires from +the south-west
saying that it was not too late to se-
cure a satisfactory yield if a spell of
dry weather is eXxperienced, led to gome
liquidation, but the pressure was not
heavy and prices remained practically
unchanged at end of first ten minutes.
Clear weather prevailed over prac-
tically the entire cotton belt this
morning, with temperatures minimum
52, and maximum at Galveston at 72,
The receipts of cotton at the ports
for the day were estimated at 10,000
bales, compared with 12,200 bales last
week, 6,112 bales last year, and 8,450
in 1912,

WEEK’S COFFEE MARKET

Price Changes Confined to Very Nar-
row Margin and Apathy Felt
in Every Branch.

(By Leased Wire to the Journal of
Commerce.)

The coffee market was extremely
quiet throughout the week, and total
volume of sales in the local futures
market was not equal to one day’s
business during periods of even nor-
mal tivity.

I’rice changes were confined to a
very narrow range and there seem-
ed to be a feeling of extreme apathy
in every department of the trade. The
dullness was largely the result of un-
certainty. This is usually a quiet
ime of the year in coffee as it is be-
tween seasons. Private cables were
recejved during the week to the ef-
fect that the character of the new
crop is not entirely satisfactory, as it
is ripening very unevenly owing to an

Locally: there '!s no change noted in
he pig iron situation. »

n Maritimes But Elsewhere
It Is Quiet.

By. Leased Wire to the Journal of

Maritime
Nees - of Canada, but ' elsewhere

slow. Retrenchment in buy-
factory operations at

Wet weather has

to .60 per cent. of
1 heen sown, while in Man-
it 25 to 30 per cent. is in the

2 &
the weathér has been
v of rapid growth, but

Gz, °°°1 OPURATY (5924; ‘ordinary

" 5 price changes in Brazil were narrow

TRADB WAS HELPED apd without special significance. Cost
and freight coffee was being offered
moderately with prices about steady
and
from Brazil.

showed a

crease of 632,041 bags.
mand was very. inactive as
seemed well supplied for the time be-

purchases.

General Livestock Agent of C. P. R.

PPoifitment (o the 7%ed- | stated that he will remain. resident in
i o4 Alberta, <

irregular flowering last fall.
The European markets were in much
the same condition as existed here, and

there was .mo special pressure

The world’'s visibl@ supply figures

decrease during April of

The spot de-
buyers

ng and little dispesed to make new

RESIGNS AS AGENT

Western Lines After Seventeen
Years' -Service, Resigns.
o NS i
(Special Staff Correspondence.)

Seeding Reportu. Show Good Pronn-u ¥

ler’”

wheat belt and Lhe crop is well ad-
vanced toward maturity.

A PROMINENT TEXTILE MAN,

formerly President of Penmans, Ltd.
Mr. Morrice has been interested in
the textile business
for a number of years, and has
done a great deal towards the up-
building of the industry.

SOuoqu E;:Mndities In

. MAY
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PRODUCE SITUATION IS NOT

emand. Montreal
Trade Active

SLOW TRADE IN WEST

Business ‘Has Been Quiet at Quebec

But rohants  Anticipate - a
Movement Soon.—Toronto Trade is
Fairly Good in Volume at Presant.

Dispatches from branch offices of R.
G Dun and Company to “Dun's Re-
view” in the leading trade centres of
the Dominion of Canada reflect a more

ance of favorable weather and some
instances of the demand for
able commodities. Montreal reports
retall trade more active and a better |in
sorting-up of business in drygoods and
millinery. Leather and shc contin-
ue dull, but paint and oil dealers are

dc

PRODUCE MARKETS

Dairy Markets Marking Time Until
Country Markets Report

Prices.

There was little doing in the local
produce markets this morning. Butter
and cheese were extremely quiet, as
the country markets are being held this
afternoon and traders are awaiting re-
ports from these boards, as they Bgov-
ern the local market considerably.

Eggs held steady and were unchang-
ed from the previous day's levels of
23% to 24 cents per dozen.

The market for beans held steady
and trade was mostly to actual trade

GPomﬁw—-"‘ ¥ ol
reen-Mountains (car lots),
GreenMowitains (ex storey: 1. 98-1:
8uebec Whites (car lots)., 1.00-1

90 1b. hag
1.1041. 15
o4

. 110118

Quebee, but merchants anticipate im- |ri
provement shortly, on account of the
opening of navigation. Whol
at Toronto is in fairly sa
ume, and confidence is
the bright crop prospects.
orders for drygoods are quite numer-
ous and a good trade in groceries Is

actory vol- | st
imulated by [a

reported. Building operations promise |sa

to be active and there is a liberal

movement of hardware and metals.
More seasonable weather at Hamil-

ton has stimulated both wholesale and

improve and practically all repores are
of a favorable nature. Demand for
seasonable merchandise at Winnipeg
continues to expand and the movement

uebgc Whites (ex stoer).

Beans— pér bushel
New ¢rop, hand picked. ,... 2.00-2.05
One pound pickers. . . cengess 1:95-2.00
Three pound pickers. ., ..., 1.85-1.90

Hay— per bale
BoeX.h. . o ¥s ooiw 16.00
No. 2 3 15.50

Honey Products—

White clover comb. ... ... 0.14}-0.15)
Darker grades............ 0.124-0.13}
White extracted. swnah v 01020, 11
Buckwheat............... 0.07 -0.08

Maple Products—

Pure syrup (8}1b. tir . 0.65 -0 70
Pure syrup (10 1b ti . 0.89 -0 85 |
Pure syrup 11lb. tins). 0.87 —0.90
Maple sagar, in lb. blol 0.10 -0 11

THE MILLING ﬁARKETS. |

|

There Was No Change Made in

Quotations—Millfeed and Rolled
Oats Are in Good Demand.

|
|

There was no change in the milling |
mark again to-day. Flour held |
st y at former pr s with a fair de- |
mand passing, principally for local
count.  Supplies coming forward ar |
not heavy in any case. There was a |
little export_business accomplished :t
prevailing prices.

In- millfeed there was a steady tone
but the range of prices was unchang-
ed. ‘

The following table gjves the range
of prices prevailing locally today:

MILLING PRODUCTS.

ac-

F'Fltour.~ g pate; per .wo_lb.s.':(m‘mer throughout the country to get |
Firs gpnn;, patents.... ..., f'» |the  maximum returns on all milk !
conds.. . ......... 2 |produced. This can only be done by |

Strong bakers. . . .

bl Feindizinby 2 of production and
irst winter patents. .. ...,. 50 | increasing the returns. The Depart- ,
Straight rollers. ., -90 | ment suggests that farmers who are in- [
= | terested enough, send to the Depart -
Millfeed— per 100 168 | ment for milk and feed record forms |
AT s, 23.00-24.00| a1 thus keep records which will not |
E'lhl?:lrdthlngs cess 25.00-25.50 |only prove invaluable as cost reducers |

. 28.00-28.
- 30.00-32.00

Mouillie, p e grédéé y
Mouillie, mixed grad

|

o

THE MODERN MILLER

tations—Southern Part of Crops
Well Advanced. |

Commerce.)

says  to-day:

n . the- southern [

| Oltawa,

|reducing the cost

f)f),‘lm[ immensely interesting as well.

. 28.00-29.00 | he Department :

the factory is going to pay, o many
salesmen ~fight for another sixteenth

some milk producers in thinking al-
General Outlook Fully up to Expec- | most entirely of selling price, are apt
‘:o overlook cost.

production are good cows and indi-
vidual
(By Leased Wire to the Journal of |1

!duce milk ' economically,
Chicago, May 8.—The “Modern Mil- |low cosit, because they were not built
Wheat is heading | on dairy lines. But even with the av-
part of the winter | erage run of dairy cows that seem to
| produce just about the same quantity

week last year,

e — ”7
TRADES REPORTS VARY |
Lahor not WelrrEr;;ployed in Blg‘l)

Centres and Merchants Have
Trouble in Keeping Sales Up. | N
(By Leased WE;T The Journal oH'N

|
| Commerce.)

New York, May 9. The Dry Goods

Steps Being Taken to Benefit Farmer

and the price
loadings on
Yesterday,
advance of 25 cents per
prices prevailing 1
cheerful sentiment, due to the appear- |also showed a
Grapefruit held steady
season- | brices.

as the stocks are

<ile trade |change from last week

vailing fruit prices in (he

Blood Oranges

as against 53 last weck and 29 the same | Superior growth

AS BAD AS IT IS PAINTED

FRUIT MARKET FIRMER

Tone of the Market is

Generally
Stronger—Apples Are Becoming
Scarce—Advance Expected.
=

In the local wholesale fruit market,

there is a generally stronger tone pre-
vailing, due principally to the
city in some of the principal lines.

scar-
California naval oranges are strong
is still advancing as the
the very light.
the finest grades showed an
box, over the
week. Lemons
conside e advance.
at their former

coast is

There Is likely to he
apple prices in the v

big advance
near future
tdually dwindling
eral car loads are

wn, although se

expected to arrive in the city Monday

pened.

In vegetables there was very little
Cabbages are
ronger and ther

few cents reg

Sorting-up |prices.

The following tahle shows the

ile market:

FRESH FRUITS,

retail trade, and sentim(n: is hecom-| Oranges: per box
ing more cheerful. Conditions in the Nav'als.‘ 3
far west and north-west continue to | Mexicans

Blood Oranges:

Sweet Potatoes:

Wis an advance of
stered over last week's

pre-
local whole-

. 3.00-3,20

Butter Prices Are Consid-
ered Too High at Present
Although Trade is Active

WEATHER UNFAVORABLE

Small Make of Cheese Caused by Ex-
ports of Milch Cows to the United
States and the Feeding of Milk to
Young Calves to Take their Places.

During the past week a slightly
steadier tone has set in In the local
produce markets and in some cases a
better demand has developed, although
this has not all been taken up. Win-
nipeg and Vancouver have both been
butter but this was in a
speculative way and they asked for the
lowest flgures in car-lots of the finest
June make. There is a report current

asking for

H = e morning.

in Montreal :;ua:' :::‘?D:l:v:;?:r ::frd:;:;«;”«lld ’:::(I;t—’ “Mpi'plﬁ of fancy strawberries are “'f" one man in the lrn‘ule received an
ware, Groceries present no new fea- |in Sing, and  there is very little [ offer from the west at 22 cents freight
tures, and the demand for staples is change I the price at present, al-|on board, but he would not consider the

well maintained. lhnngvh -u |.§.v\1n~rl-»ﬂ that there will he | bid at that figure.
Quebec Trade Quict. : lower "'v“‘_' "“'{"' I Monday's mar- The price is still considered too high
€t Bananas are plentitul and these for the export end of the business.
Business has been rather quiet at|are in excellent condition, being fully | Thiy has been a real factor in the mar-

Ket for a number of years, but there
are some stories going the rounds that
there will be a small export surplus left
this year. Whether this will mato-
rialize or not, remains to be seen. Op-
inions are diversified, and while some
factions in the trade hold to their op-
inions, they are none too optimistic.

Recelpts of butter are very little bet-
ter than normal and this Is a factor
that is holding the price steady at pre-
sent levels. Throughout the country,
however, stocks on hand are reported
to he of fair size.

On the other hand stocks of cheese
on hand are comparatively small, be-

Ing only a little over one-half what
they were a year ago. In the Ola
Country Canadian cheese has been

wants. Potatoes were also steady at|O0f hardware, clothing, drygoods, mil-" F,l'em(.)m?: o, per boxjmeet ng with a At r.“‘d’\' d”.“““'l' o
, ; v e <xtra fancy 3 -4.(0 | much so, that the stocks there are re-
Friday's prices. linery, groceries and all other staples, | E Y 75 5
9 including boots and shoes, make: ancy. ... 3.00 | duced to about 50 per cent. of these
The active range of prices prevail- | ineluding he shoes, B KER 5 corre : perl ¥
istac o . of the corresponding period one year
ing today were as follows:— quite a satisfactory comparison with n Grs Fruit: P
year ago. There is a good volume of |  “rape Fruit: per box | ago.
trade in almost all lines at Calgary and “:""}{ fancy. 4,00 The local and country markets have
COUNTRY AND FARM PRODUGCE conditions generally are considered |Fancy. .. 3.50 | been holding very steady due to the
Fag — a exceptionally encouraging. Apiiles b Nnu;ll|nvnru‘,lz(; rln-v't;l;n’ln 1ll‘l; h.oldlnz .l(u
- per doz. z ¥ / S = per )X 'and the rapid depletion of the stocl ‘]
Fresh laid, eeseoneveasennn.... . 234-24 Western Sales Maintained. Mixzd varieties............. ....-3 (0| of cheese in Montreal, which on the
Mercpanls at Regina report a well i first of the month were less than half
Cheese— per Ib. | maintained volume of sales in season- | Pineapp ¢s: per crate | as heavy as on May 1st, 1918
Finest new make.... ... 123-12} ﬂm: _lh;’e)s‘. vtf’l.he::ln Hesp:—.«-h:illix‘ h:mk elln Extra fancy 2.50-2 ‘9| Another big factor that would not bé
Finest fall make.............. 13§-14 | Quiry T groceries, provislons, . ete. well to overlook, is the backwardness of
Business conditions at Edmonton are Bananas: per ('rat(r1 th "
2 o ot | the season. This is sald to be about
Butter— per Ib. | normal, and an active demand{ for | Best Jumbo bunches 1.75-2.00 | three weeks behind last year, and' then
Finest spring, make. ... .. .. 23 ~234% | building materials and hardwared is Inferiors. ... ..., . 0.75-1.50 | it was none too early Th;* weather
Finest old" fall make, ... 20 =21 | reported. Very little complaint. is | generait been cold
3 L heard at Saskatoon, wholesale and re- Strawberries: Per Qt, Eenerally hag heen cold and in & sdpd

many districts, rain has been heavy,

tail trade at that center comparing | Extra Fancy . : 0.28| " phe make: has been further curtalled
very favorably with a year ago. Gross Fancy.. ... i : -0,26 by, according to some in the trade, the
earnings of all Canadian railways re- h ay g
S @ eavy shipments of milch cows
porting to date for April show a de- VEGETABLES. the i'nmx(ll) s:('l.l.(‘-n, The mm?“;mvp:;
crease of 13.9 per cent. as comparved h 9 4
4 . had also been di t
¢l with the earnings of the same roads| Tomatoes: per crate s0 heen diverted conalderably by
‘I‘ = | the feeding of young calves to make
for the ¢orresponding month a  yeu Extra fancy . ~4.50 up for the deficiency made by the ex-
ago. Extra choice -4.00 ports 2 -
Commercial failures in the Domin- o
On the whole, wever, e
fon of Canada this week numbered 43| Cabbages: per crate oy hole, however, the general

situation in the dairies is not as blue
a8 some would paint it, and if at the
present time there are several big fac-

, ~1.75 | tors holding sway, there is every pos-
er hAMPET ... .. o v i L5 sibility of favorable climatie develop-
: . ments in the very near future and this
LE?_lrgﬁ:' L —4.25 will help the output considerably,
There Is not a very great deal of
Onions: per 110lb. bags trade passing in the egg markets but
ew crop Egyptians ) .. —5.00 traders are not complaining of business
ew Crop Bermuda . . . . .. 250 depression and values are holding re-

This is coming principally from local
wecount.

| Gconemist will says to-day: The gen GRAIN FOR LOCAL ACCOUNT.
| *ral conditions on which the move- The following wgrain shipments are OETAILED COTTON RECEIPTS,
nent of dry-goods necessarily hangs reported as beinz bound for Montreal | (By Leased Wire to the Journal of
i reported by retailers, varies con- | [ake ports Commerce.)
siderably.  This is true not only of Carleton, 69,000 hushels wheat from New York, May 9.—The following
sections, but of centres  In the con- IFort William gives the receipts of cotton at some
tral west there is quite a degrec of H. G. Dalton, 7,000 bushels wheat [0f the lcading points, with compari-
|optimism, due to the excellent CTOD { from Duluth, sons, (figures in bales:
prospects. Stores doing busin With | A M. Marshall, 75,000 bushels wheat week year.
| agricultural sections report a fairly | from  Duluth Last. Last,
zood trade. | Glennavis, 86,000 hushels wheat from | Galveston . 2 24,266
In manufacturing centres, however, | 1ot William. New Orleans ... 1 1,053
in a great number of ions, labo Wahcondah, 91102 hushels oats from | Mobile 1, 1,351
is not well employed nts | port Arthur avannah L1119 2,074
have @difficulty in keeping their sales | ¢ AL Jueque 117,055 bushels oatks | Charleston 23 180
| ub to those of a year ago. from Port Arthn | Wilmington 194 40
—_—_— Renvoyle, 85000 bushels  oats from | Norfolk 1,046 2,664
[ Fort William { Boston .. 30
COST REDUCERS 1 Renvoyle, 56,000 Lushels wheat from | Memphis 621 a1
Fort Willlam. | Houston 492 251

by Reducing Cost of Producing Mitk
and Increasing Returns — Records | [
8Suggested.

Department of

The Agriculture at

are taking steps to enable the |

The following item was isssued by

“So many  dairymen wonder what

f a cent on the price of cheese, that

“The twin sisters of economical milk |

records, Cows may be fed
ght and fed alike, yet fail to pro-
that is, at

st of feed. is now only $10.00 per

unn'g'.falrly,ﬂnn. due to extreme con- | cow, you ean make il $20.00 by keep-
<. seryation.on.the part-of prod By %

¥

s
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i i 3 b
appenngs in
World of Sport
S S
Roy:ls Had off Day Yester- |Cagads Behind Other Conn.
\ -~ ’ 3 . . - =
TAMOUS CIGARETTES day but Hook Up Again | tries|n Furnishing sidto s
Tod Agriculturdli it its readr— R
ay griculiwralists Dot Firegroot, Theofice of the de vy,
_—— Y Sk Indmsd.% the sTroy v-u_nluux.
Tvious e s ; =tely gui Sl |
i A I STRAIGHT FOR LEAFS |SASKATCHEWAN IN LEAD - S e , |
. Spléndid Stick Work by Jordan in fth |Western provincs—is Making Moye in i :
- ™5 Reuponiible ~ Second Trigle Play | Right Direction —Ney York's Land - it Ay :
bl ! in'Week on Washington Grounds. | Bank ~ Loan Associstions Supply hiel stood nex (be windoy resayed the brugt
‘ Sy Mortgages. of the fire This cabipt DreEvel its onteyy
s mémyyec agshowy by the owal iuyration
The Royals, hid ap off day yester- (8y PROF. W. W. SWANSON,) y AT St
T\ day, byt will look up with the gkeeters i P “his 15 onily one’f the oRg 6t of comcl,.
2 this  aflernoon gnd twice tomorrw. | Lhe importance of povidng lng- emonitratios” of the. s icy: o THE
The Leafs pad u-big day vesterdsy. térm Joany to farmers for permanemt CABINET amyg m;‘un’
They made it three graight from the |MProvement, and fixed investment in I devics  We shold be pleaied o give you g,
Rpode Jslanders, Yesterday’s encoyn~ |N€Ir farms has been loig recognized, M e Tecyrd OF wine mierestiog:fire testairwhyd -
ter will be marked uy against Oldhgm. | thes€ resbects’ bolh- Cgnads and the| [ i T (SRR THE SAFE-CABINET hasreceutly bey
In the 8th gessign when it logked as |United Stites are far hehing F‘“""‘l’le- I : Subjected
tterly the G f saskatch - y 2
N Ulan wee s il | P e . Mysckyl & Schuman Limied
cl{c:‘k :0;? oo:tl,l'\} "},‘j,,,sg{v t::«b {il,,d cheaper agricultural credit to the far- N17 ]St Jamiey Stwet; Montrea|
? y it one  Then Jordm . cme acmgs | 1T and leishtion has been browght
H.'MILC KWSSsizt'ﬂ Ol’dmﬂ_!}' size. with a douyle wh_ich cleared the cor- g:x:?xc‘ll\?ldv I;:t:‘(:,[?:gmn;:u;ez:fcﬁf;n:‘:st
Mm!mamwAil"mg i"IMIdm- ::;‘ ?0\'?";;1:1‘;;«'1::1;:v]:";‘:;?;fi. dust en- yet to make any practical uge of the - P o

“Chic” Gapdil, the husky first sack-
€r, who left the Royals to play with
Washington, fisured ina triple play in
the 9th agajnst the Athletics yester-

2 OS'per pckag. ' A qni{rlcr here.

Qay, ,The Wnses were filled at the

time. This shut off the Athletic’
Chances of victory. It was the second

i most exacting,
right at home.

to do it.

IG business,
upon a typewriter are heaviest and

finds

T is made in thirty niodels,
at prices from $130 to $1500

-—and providing for every
requirement of recording,
accounting, and statistical
work.

OR any work which can be better
done by typewriter than by any
other means, there is an Underwood

United Typewriter Co.

Limited

IN ALL CANADIAN CITIES

where the demands

the

Underwood

T WAS FOR A QUARTER o

SEE ME

T. COLLIN,

WEARING COLLIN'S CLOTHES IS A HABIT

WITH LEADING BUSINESS MEN

3 CENTURY HEAD CUTTER FOR

W, 3. INGLIS, MONTREAL_
AT MY
A PLEASURE TO SHOW STYLES AND SAMPLES

OWN PLACE

MERCHANT TAILOR

15 McGill College Ave., City

SUITINGS and

85 Bleury St.,

GENTLEMEN’S

OVERCOATINGS

For the Spring Season
; High-Grade -Custom Tailoring

W. HERON RITCHIE

Lage with Henry Morgan & Co. Limited
Over Sayer Electric.

Telephone Main 4158

o= 2

e Mutual Life Compai

secury

The
WATERLOO -

These words are placed at the head of the investment
section of one of Canada’s most popular weeklies. The
tment isa catalog of successes and failures,
These notes and comments show. that the most astute in-
vestor may fail; therefore the unskilled beneficiary under
a life policy, will bé in great danger of forfeiting the
¥'s Continuous Instalment Policies
do away entirely with the investment problem. They auto.
matically become at the death of
ities—no “dross™"—all “pold.”

Mutaal Life Assurance Company of Canada

Let us give you full information.

the assured, gilt-edged

ONIARIO

comparative peace. He
army In Mexico”—Houston Post,

“Did the husband of thaf militant |
ffragette who was always longing |ventor of a
Ppeace ever find it”" “He has found refined Roumanian petroleum into {l-
is with the|luminating ofl

Berlin, May 9.—Dr. Ledelmann, -
process of converting un-

and _by-produdts into
aniline dyes will prrive here to-day,

on the home groynds this week,

A Rich Market
| For United States

Argentina, Brazil and Chili
' Buy Annually 4 times as
much as China

Theé Tigers won anjther Vesterday,
Chi@ago being beuten 10 to 8. Detroit
outhit their jpponents by 18 to 8.

G.“_:VViﬂsh won the Decary
the annual physjal trainpng
titions at St. Levis lagt night.

Cup at
com pe-

Frark'MeGill won the highest aver-
age ot the series of syimming pandj-
caps/Just concluded at the M.A.A.A
! )

|
| Orne 6t the features of the present
| AMOUNTS TO 5267, 000,000-hom-‘ Shtw which js from many points
| L CEN of viewetfie most successful ever held
here is the keen rivalry between Migs
Louls King and Miss Viau, The two
lady exhibitors broke even last pighy,
each taking two frsts,

| Imports from “A. B C.” Group Bulk
| Largely, but 1914 Returns Mark a
| Shirp Recession With Two Ex-
|
|

ceptions, =
e The attendince at last night’s ses.
sion of the stow was the largest on

record.

BASEBALL RESULTS

(Special Btaff Correspndence.)
Washington, May )— Recent events
have djrected special attention to the J
trade of the United States with Ar- |
genting Brazil, and Chile, and the com~ |
parative ranlc’ of these countrie S |
international markets, They possess |
an aggregate area of 4,723,000 square I
|

o, Intemational Leagye.
Ballitmgere. 1; Buffalo, 0 (6 innings),
Torntg, 5; Provileneq 4.

miles, or one and one-third times that AG A &
Rochester, 6 N’e\‘-)nﬂ(j b

of the United Stites, havea combined

populationn of 34500,000, or slightly Y, I~
Tess than that of France, and aforeign yiioNational league.
trade of 1,800. million dollars, approxi- Cinginmgti, S¢t, Louts,- 0.

mately' eqjual to that of Belgum, or
nearly one-half that of the United
Stutes. A recentanalysis made by (he
Bureau of Foreign and Domestic Com-
merce, Department of Commerce, show
that as marke for Americin produets,

Bogton gt New . York—Rain,
Broklyn, at Philagelnhis— Wet
grounds.
Chigao-Pittshurg—Wet grounds.
HPSehpis T
LG Atnegican,,

Argentina, Brazfl, and Chie taken s Bagion §; New York,.0-
a group buy from us four times is Delroit, jils . chi¢a Oy finc
muth ag China, {widé s much @s 'Jo- PHilk@elphia, 9,  Washington, y €10
pan, one and One-half time ay rmueh pingsa | ) ‘ ;
as Mexico, one-third gs much gy Ger- i e
many, -fouxth as murch s Canadd, Fedgral eagye-
and one-fifth as much as fngland. Sy-Louly, 74 l'in,‘l;)urg, P
Our trade with the "A. B €." group Bufalo, 3" P{uﬂsmﬂciwv
above mmed amuntng st year (0 b i 2 P .
! g sallimorg « i is—Rain.
267 millon dolams, pepregented about Brookly "gk({l?ﬂmtr?—g’ﬁam‘ y

15 per cent. of their fotal imports and
exprts. We sold to Argmting’ last
yedr 55 millonn dollary worth of pro*
ducts; 0 Brzil, 40 yilliop; and to
Chile, 16'% million, Onthe ot her hand,
we hought from Argentina 26 3% million

Ro¢héster
Balzmmore' | o
Toroal> ., ... ., 8 6

dolars’ worth of prodycts; from Bra- Newwark srca 1 8
zil, 101 million ;and frorn Chile, 29% Jersey ('1":1 " ey 6 N
million. These three countriey sup- Buftalo 3 . » g -
plied over 80 per cent, of gl the mer- Momtreal ., 4 8
chandise entering ouwr ports from Providence . - 4 9
South America, and ok a like pro-
portion of our sales to that continent, National League standing
Offi cial returnis for the opening quar- W Tisi
ter of 1914 indicate a sharp recession | . . on; ofi -
in exports tothe "A. B, C." grou, and Pﬂ.tshur: e l.: !
practically sttiomry imports there- Philadelbhia 8 "
from in comparison with fizures for Br()nkl\!H e e 8 1]
the preceding JanuaryMarch period. Now ‘“:* s & e T 6
An important exception to this general Cir;cimm. o 00709 13
statement is foandin imports from Ap- | CHCag j S 7 1
gentina, unprecedinted shipments  of S", Lonis 7 i
corn and fresh heef, couled with Boston - 3 10

heayy receipts of cattle hides and wodl,

having brought the three monthy im- Ameritan Leaguoy Standing.
ports from that countryy upto z total Won Lest. et
more than double that for the opeming | Detroit T, s e 1B [
quarter of last year. |t Lu,ux PRSI I

OQur imports from Argentina in the | Philadeiphia .. .. ., 8 1
fiscal year 1913, the ltest period foy Washkington -. .. ., 9 8
which details have been completed Wy | New Yook . . 8 ]
the Burau of Foeign and Domestie Boston .. .. 7 9
Commerce, incdltaded cattle hides, 12y Chicagoy s 9 12
million dollars valle; wool, 5 million; | Clevelanad ., .., 5 14

and quebracho wood and extraet, Over

3 million The large importations of Federal Léague Standing.

corn and beef began afler the clse of Won, Lost. pet.
the fiseal yearand immediatly follow, [ Baltimore .. .. ..., 11 4 133
ing the ¢nacment of the new tarif | St Lous ... . .~ 12 8 600
which transferred those articdes o the Brooklyn ., .., ..., 4 [ 63S
free list. In the six monthg beginning | Chicazo ’ - 10 9 526
with Octber last, thelr imports have| ndianapolis 8 ] 500
aggregated 5 milion and %4 million| Buffalo .. .. ., ., 7 9 438
dollars, respectively. Our sples to Ay | Kansag Sty v B 12 A0O
gentina wvera wile ranZe of articleg | Pittsburg ., ..., .. 5 12 294

mostly manufictures. ExXports therety
of agricultural implements were valued
at § millon dollars; fron and steel
goods, 1) milion; auyrhobiles, cary
and carriages, 4 million; jumber, §
million ; mineral oil, 5% million; lea.
ther, 2 mnilllion; and bots and ghoes,
clocks and watches, electrical goody,
explosives, cotton goods, and  many
otirer articles in considerable amounts,

Brzil easily malntains ity pogition
of lendership ammong South American
countries contributing o o import
requirements, degpite smuller and
cheaper shipments of <offee. We
bought from her last year §8 miition
dollars’ worth of coffee, 26 million of
¢ruade rubber, 1 2¢4 millon of ¢coa,
and 4 Hke valie of goat skins. Both
Brazillan coffee and rubber show 4

——
NO PROMOTION FOR DRINKERS.

A mey rulé has ben posted by the
Camnegie Steel company at all jts
blants ip the Pitisburg district, as fol-
lows: “Heresfterall promotiong of any
character whatever, will be made from
the ranks of those who do not indulge
in intoxicating ligtors of any kind, and
are known (0 be abstainers of tee-
totalers in all the meanings that these
words imply, ¥oremen in the yarius
departments are instiucted to rigidly
enforce/this Tule” The order was
Dogte@”yt - the/instigatin of E. H. Gary,
Chalrman of 'the Unjted gtates Steel
Corporation, who has issued a state-
ment tqthe effec that the corporation
is! jeterming] to advince only soher

- [legiglation, the sayings and loan asso-
. |oDbertive methods the jand morgages

) ILand Bapk iy to be composed entirely

3 |will he guaraiteed by the gssaciation

. 420,000 of outstanding honds the mem.

measyre.

Move in Quebec.
In Quebee, M, Alphonge
s dine gignificant work
ing, through a series
bainks, needed credit
But the loans made
the moest part, guite smagll in amount.
Simetping yet remains to be done in
this  country, cther by Government
loans glong the Jineg follgwed in  Aus -
tralia, or py the formation of Japd-
mortgygee gssociations ay they hve
them in Germany, to prowvide cheap
and  gbundant credit to the farmer.

in provid-

to the farmer.

| Farming iy our bagic industry, and
upless it pospers the - whole country
suffers,

New York State Experiment.
In many respects the people of the

Uniteq States gre more alive to the
pressing nature of tpis problem than
we are On this side of the line. In

1913 what has come tgo be known asthe

Van Tuyl Commissiop, compoged en-
tirely of financia experts, went over
the existing banking © uws of tpat
Stite, and completely revised the

whole gystem. The lay that was Dags~
ed as a -result of their work is
widely recognizel as one of the hest
bapking Statutes ever engcted in the
Unjted States. put this gid npot sat-
isty the reformers; and at the urgent
solicitation of Goverpor Glyn a g-
caled Land Bank was crated as a
feglure of the system,
F tates L.oans.

This instition is designed to -
cilifate loany on farys and city real
estte. The proyisions are much sim-
Dler than these endcted by Sasiatche-
wail ‘in its '(o-operative Land Mort-
Sdage  Agsocigtion Aet,  Ten or more
bBuildirig and loan asspciatins, havig
suffleient ' capital, may  form a I.and
Bank.! - This Bank shll have, as ji
ehidf “function. ' the welling ©f bongds
Contitufing |ts oyn apligation, for tpe

Desjardins
of cCo-gperytive

haye heen, for.

To Extbibit Goods
Made in Britain
Preposal to gllft;w Old Coun-

tryManufacturer Through
(anada -

IGNORANCE THE CAUSE

MORE BUSINESS WOULD BE DONE
IF CANADIANS KNEW P0sSi-
BILITIES 0F HOME MAR KET—
EACH CITY T0 HAVE A gEP-
ARATE EXHIBIT.

Stangard (London.),

A pig bid for a lager shar in the
mPidly increasing importirade of (an-
wa iy about to e made by the matita-
facturers of the British ISley ““and a
wrefylly organized campaign of far-
ceaching possibilities is peing inaugur-
ted py  the (anadian Chamber ~aof
Jommerce in Londop.

The chief vigible sign of the ogm-~
nign will pe anexhilitiop train tormn
wer gll the thousands of miles OF the
Magian nilweys, Hr a ysaqat f{ist,
wd afterwards for g8 mgny yearg as
Britisp traders find it useful gnd pro-
dtable, It will exhibit examples of the
st of British goods suitible for gan-
ian use, rmde hy wpregntatve
British firms. 2

It wis at first Proposed to pive the
mairy from one of * the Cygnadiph il -
s,'ut it hag been deglded that | bo

burposey 6F iny of the member ss)-
tlaliohis!” An asspciation desiing o
Obtal Y vl (h (s yay  will deposit
With ‘the ‘Stite ontrllen morgages
fleld By itself, s setttPity/ By the
plan adyited the johdg'wil be baeked
pradticaly hy the endit of gl the
assoeiations which unite  ty Torm  €he
Bank' ' ‘These bonds are  expeqed o
find a''yady market. | “They = wilt- e
s5old by the Land Bank, and the Dro-
Ceeds “tumed over to the Assocation
applying fo¥ them This will increase
the fundy which are ayailaple for -in.
vesiment' in additiong] mortgages.
Financing Farms by Co-operation,
It is hiped tha, by means of thijs

clatonis will pe able to finance hy co-

of every section of the Sute. "The
of wuvings and logn agsocigtions, Its
officers and directgrs  are {0 he
named by theasseciations and glected
by their rebresentitives. The right o
issue, bonds {5 given jointly to the
Land Bapk and the Asgpciations, The
ssoclation supplies (he morgages
and recejyes (he poceelds of the sale;
but the ponds may be sold througy
the medium of the Land Bank omly,
Every bond igued thrugh the Bang

which receives the proceds, Forevery

$1,000 worth of nortgiges deposited
with the Stage Contyller,  $800 of
bonds may be issied; and for each

ber gpssociation is required tosubgeribg
and pay 1,000 to the capital of the
Bank, s

It §5 expected that the business of
he savings and lopn agsociationg wi))
ve practially contined to ipstalment
mortgages, They now hayve among
their resurces milions of dollary
worth of morigages securipg  debts
that have been so redyced py partia)
payments that the debty are noy but
from 5 to 30 per cent, of the yalye
of the security. When these facts
are brought to the gttention of the in-
vestipg public throgh the medium of
a &reit banking inglitution created by
fhe slate no douht these Jand hondg
will find o redy sale; and famery
will receive ecredit at the Jywest in-
vestment rates prewiling in the mon-
ey market,

Abundant Scepe.

There iy abundant scope in Capada
for some similr institygon. Such a
tank would nit compete with the
chartered hAanks beause they do not
@arry on that kind of hasinss. As
a matter of facl, it would wngke pusi-
ness for our great panks; as CheiPer
money would mean hetter farping
methods, an@ hence o mofe proSperous

farming  comxmunity, ing in that
genersl  proSperity the banks would
share,

e

T 8IR EPMUND |8 BETTER.

(By Leased Wire to The Journal of

Hot Springs, Va,, May 0.—gir fa-

downyard tenlency in import prices [Mmen  Many accdents  are said (o
he formmer from 138 certs 0 a little|have ben du€ o intoxicated work-
over 10 cmnts, pnd the la€ter Trom 70|™en.  This order will apply to all of

cents (O lss than /0 cents per pound|the subddiary combanies of the steel
In the period fromm 1932 o the opening|Corporation, ad yill be a heayy blow
quarter of 1914 Flour, illumingling &t ntemperance,
o,  and miscdlanous manifaclires
comprise ‘o chlef nles (0 Brazil,
Nitrate of sid&, witha tolal of 20
miflion dollars a8t year supjlies over
three-fourths . of qr inports from
Chile, while iron and steel gods, rail-
way @rs, fAarming (0ols and machin-

|

NEW PLAYGROUNDS,
By th¢ dedsion of the Bogd of
Conlrol yesterday, several new Dlay-
Erounds will be wtablished in Mont-
real this sumMer, the equibment of
the old grounds will pe fmproved and
ery, hooks, poap boos and shoes, ard, [in. many other yays the movernent
cotton peed oil, coal and medidney ares |for sapplying Droper recreation  for
among thie more important ariicles ex.|youns. hoys 30Q_girls will be encour-
ported to (hat ganiy. g by (he Uty juthoritien
= [ if /

29853

mund Osler, of Toroito, yho has peen
il here for more than two welks with
congegtion 0f (he |ngy hay Dracti-
cilly recovered and will leave Satur-
day for hiy home. gir pdmynd’s (11-
ness  was Que to 4 coll contrated
when playing golf ip the rain recmt-
ly with Hon R, L. Bordep Promier of
the Domxinjore.
i~
DEAN WALTON RESIGNS.

Dr. [, P, Wallon, Dean of the Low
Facully of MeGill Unlveryty fr yeirs,
has resi@ned his position to becgome

erary.
agent.
Man&er and each car its heéad, who

repreSented in the car, o that we shajl

Commerce.) a
Men OF the Ywn yould

OFders for Zools will be taken Acal;
ch b¥ an¥one- on the train; Y

Wty out the  “Made in privain’ - jea
o the fullest: extent, thi teajn ' itgdt
wd * the'” locornoive shall be pEity i
he United 'KingQon, the=*finest «the
2ountry’ caf projuce; and taken aavss
the "Athntic With the Other exiioity :
The or'ganiser 0f the schering Nir, L
eime, gecreiiry Of ' 'the - Cunadian
mber of Commeree in Londory, exs
plilned his plansg'to o Stapdari repe=
seitative.  “As a  prelimjjany, to the
tnin ur,” he said “we Proposeto
send out special commissjonery to jn~
vestigate conditions, esbecfally on  the
nnsport question, with particilar re- |
‘erence Lo the possibilities of the Pan- |
Tima Cpnal'in regard 10 trde petween
-his country and Wegtern Canpda, ‘

|

|

“Buy British Goods.” ]

‘Our idea in unning pis yain is |
hat since less than g duarter of Can-
w's import trade comes from  this
- iry Lhere is immensSe yope for gn
:xpansion  of tmde (here, if Britjsh
manufacturers Know winat is wanted in {
‘antdy, and Cghadigns  knowy ‘vlml}

~-hey can me( here and when thiy®qn

get it. We do pot want to displace
‘wiadign~made  goods, put foreign
manufactures, and our motto is; “Whe-
-her made in Campda or in the United
Kingdom—Buy British Gogds.”
“There will be gt least six exhibition
2ars on the traip, 70 feet long by 10
feel high, and 19 feel wide, and eath
will Cosl £400€C 4 year Lo run, s that |
2xhibitors  will mave oy o ghly
£60 a foot for sectins of the oyr
Bach crr will be divided jn  gjfferet
Wways, according (0 the Article eghibjf-
*d Part of it may pe divideq by a
sentral gangway, with phatfoms o
Show cases of equal width, on either
side, Tor whichk £30 4 foq would pa2
Daid.  AnOther section coulg be divided
by a side gungway. wth onty o wwgll
ShoVw  wse for gmall  shop-yindow
200d8 on one side,
“0nr jdea js for larvge mapufacluripg
towns to take a whole car each to e
named after the town, beay its gat of
arms. and be Alled with examples or
models of its manfaciures,
“In Canadign teowns the rallway stg- |
tion is thé centre of activity of the
town, and we shall do. ©ur best thyt
Every man, woran, and cplla withip
Feadh of & rilway stalon in the Do
minion ghall see he ‘Yade in Britaiy
trajn.

The Trin gtaff,

“We shall pave one man whoge soje
business it will be to airange ity itin.
Anotper will get g4 adyange
The train will have a Renery|
will'be an  expert in the hieg trade
have experts n mest of the important
trades.

“We want o get the Manifaciurery
Mto touth with the distributors and
retailers, and they the jatter in touep
With the congumer, 8o we sjoulq have
‘Trade Day when oy (e  tmdes.
<ome  apoard
perhaps  there would
and o ‘Carmérs day,
for par€icular g0y
toull be told at yhat shop or et
they coujl be got o Ordered,

“The train will not ben selling fragy,

hat only o migsioniry #Pedition, Ny

the train, Then
be a ‘ladies’ quy*
When customers

“There I8 a great Putire g Britisy
rade in (anada, put ope of the thief
drawbacks is jFnorpnee on bth gldey
BEILR  manufacturers end ot ooy

one of the gafy of legl adviser to the
EPIn administrajon,

made to the taste of peple OVer lorve

id very smull details ofpn dolay
them froy sucesy wer (hepg

| cotrrses

1GHEST
A IN AN OAE S ¥ sr

Danger of War
Is Not-Avertel

Tilk of Poliicians of Ho;.
orable Sellement M,y
Be D.iuc_ounted ;

MAKE PREPARATIONS

Gen Macready Busy InsPecting Strat,.
gic positions for Troeps Sounding
Police and Laying Plans for Ay
gressive Actign:

e,

London, Mpy 9-—: Politicans may
talk vaguely ot WeStminster . abut g,
hongrable sétlement, and (ke aitsig,
word mey think that Ulster is aboiy
to relapge inte peaCeful security, by
meanwhile Gen. Meeready |5 bugy in.
sRading straggic positons for opg
sounding the pulics, Whim he noy coaq.
trols, as to thelr yillingness to gssig
In gercng anti-Horme Rule couties,
while the Citzen. Army <coptinues ity
preparatins f{or fhe lgunching of gp
effective striking force ai the firg
sign of ppvasjn.. The'situgtion sug-.
gests. a truce betWeen two amies
thatmay be oided ot a0y, mimen ra-
ther than lagfing peace
The Aegpatal) Tupther states thyi the
| coxTespondent was told that jne o the
Mans but.foryard, pregjimally o) the
|puthority of (he wrmy council: for
crushing, Ulster, wgs to surnung pel-
fast with a copdQn pf 100 Ls Whiletire
polige Taaje aresty, Searched fod yms
i, caniscated . doowments, but faf
Whep thgschene wig, gubmined 1 fhe
nalice. , quthorilles they vetped ' if a5
imprctiople, and held . tnt iy
peops pin darge. pumbers  coila wpé
with ‘ihe‘lllst_m']&r,n,y- Ly
yJudsmagt - wis _reieryed in the pms
prachmagijon ypResl cage.  at Dilin
yesterday, The Agorney-Gemera) for
reland, confined hijs arguments sfely
with a_wview to the dechratin of the
yalidity of the progamation, and yshk-
ed. the Coprt npot 9 copsider whether
the penaldty could be engirced,

T'he Daljly Tolexrph assert tha no
conversations pave takeen . plce, and
also declares that jt is unligely (hat
there will be gy pesumption of (rem
that might Hkely legd toa settlement.
It declares that there are only iwo
open to the Gayernment f 1t
lesires to avoid elyll war—the excdu-
sion of Ulgter or & genergl election, 1t
alds that the probapilities point 1o an
clection  immegiately following the
paSsage of the Bill,

FORCING HIS HAND

Nationalists Threatem to  Withgaw
Suprort If Home Ryle Bill Is Not
Passed,

London, May 0.—gixty.ive meniers
of the Nationallst prty in. the Hyuse
of Commons hive prepyred an ti-
matum for Dregentgtion to tpe [rine
Minigter. Its termg arg No funher
concegsions be given to (Ister in (he
direction of excdusin  than the six
years' perjpd aplregdy put forwird.

Failing aceDtaice of this, the Fome
Rule Bill mugt b ppsSed as it
standy, under (he parligment A at

the latest pefore’ the €ng of May. In
the eyent of the (jovernment jot-
poning the pasguge of the billwe gl
at Once deem |t our Quty to absuyin
fryym the ‘divisijn bby, ang it M-
Asauith's private aggiraptes on these
wints are not satgfacyry  ye sl
refuse to extend -any. further supprt
to the Liperal Gowrnmert, even (o
the extent of sypPeorting the pudge.

e e P s P e A e

Awrnings
TARPAYLENS,
TENTS, FLAS,
CApPET) sud
CaNO®pf

of ¢rery description,
TENTS FOR BepeE
THOS, SONNE,

198 (omnyisuilgpirs HEreet
Bell TeleDhope. . -~ . Map
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G. & H BARNEIT CO

PRIADELPHIA, Pa.
3 A ted By

~ 0wend and Q
N ICHOLSON FILT CoM ¢ AN

Mynicipal Debenture:

Writ for our Booklet

N. B STARK & C.

BANKERS

7 is an Esyblished Fips lhlt_.lll
in e e R e et
reglts. o -
INCOME INVESTMENT
Comsylt wa
E/STERN SECURITIES (0. Limiited
IWESTMENT BANKERS
157 St Jamnes Sexeet, MONTREAL
St. jibm, NB- “Haliis, NS,
s s

B

MUNICIPAL_AND SCHOC
DEBENTURES

W. Grahan Browne & Comapas

122 St Jatnes Street,
MONTREAL

THE MOLSONS BAN]

Incorporatwd 158  ~
apity Pajd Up - = $4,000,0¢
geserve Fupd $4,800,0¢

fead Of fice— MONTRE AL
86 pranches ip Capsda,

dgennta in ALl Partqof the World.
Sawings Deparemenne of all franche

CREPIT
ETTERS _OF ED! } E

-L;aA\m,LERs’ CHEQUES
A General forking -Buiiney Tranastd

DRARTS ANDMONEY ORDERS

TO CONDUCT INQUIRY

RA. Pringls Ken in St. John on i
Way fo Fredericton to start Invs.
tigation.

(Spyial staff Corespondence.)

gt Jonn, NB., 'Mayl1l.—R. A Prin-
gl XK., of Otuywa, is pere on jis
wiy  to Fredericton, under appoint-
met by the Fejeral Government. te
coduct an jnquiry into the cost of
thy Sopthampton Rellway apnd the
cigims@ances under wyhich an offical
of the pepartment of Rallways and
Canals reported the wad cost $22,000,
and as guch is entitled to the douple
supidy of - 5400,

——
DEATHS N TORONTO,

(Special gtafFf Corpspondence.)

Toront, My 1—J, F. Eby, senjor
Parner of E, Blaines & Co., one of
the oldest wholesyle grocery firms in
CamQa, dieq suddenly thig morning.
Mr, Eby haq peey i1l put 4 fey days,
and at the yeek.end pneymonia de-
velped, Eby, Bhines Co. big ware-
hoyse. op wNt gireet, Was closed at
nogn.

William Hgrris, head of the Haryis
Abtoir Co., and one of tpe promin-
enimenin the meat trade of (gnads,
is glso dead.

FOUR VEEK’S SUPPLY

Ex-\&;‘nawr Clark Comments on Cop-
diion of Copper Metal Industry.

oy

(ByLeaud vire to The Joummal of
(ormmerce,)

New York, May 11.—Fomer Unit-
B4 glates Semtor W. 5 Curk makes
the folloying statement regarding the
COpper meta] situgtion;

“Ifespective of the ymoynt of
metl in refipers’ hands
the present tipe

the
there is gt
legs than gour weeks'

WMy of free. copper in the wor 2
Within - gixty days,p Of coupse, stoci(da
*[:_mnd beenlaged. The basic ondi.
S:onsd in the COpper  gitugtion aye
1‘nmA ur gres togt hanQiab ig the
imjled  gomegiic CNSumPtion of the
;‘Qeral Which s at present only dboyt
2 pC- of the normgl. This Aomestic

Congumptiony ig im
. § & with the reduc-
ed gtivifjes C By # rtuc

f Iton ang stee) and oth-

engleduds an commoities. and i
: lfrb atribuuble to the antagonism
Owad  copomte  jjte pest that

beey blightin has
R our natyral prospéri
in e lagt fey Yeurs.” I ¥ Y

—
CANADA cOTTONS.

The anmual yeeting o
! t the Can, Cot.
toms Co. yinn b held on Friday, May

2ndat 1530 D1 at Moptreyl
e e
FIRS T
L 4 S 'T and
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Mark All yoy Cible M
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