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THE COURSE OF BANK
DEPOSITS.
The detailed tabulation on another page, of the
banks' Canadian deposits during the
(exclusive of those made by Govern-
effects which have

course of the
last three years
ments) shows statistically the great
been exercised in one direction during recent months
by the monetary stringency. What has happened

in connection with these deposits is this, that
since last summer there has been month by
month an almost entirely consistent and steady

lessening in the ratio of increase of the banks’
deposits, both demand and notice. The extent of
this restrictive movement will be seen from the fact
that while at the end of March, the total of the banks’
deposits herein considered,—viz., both demand and
notice  deposits—only showed an increase
5.36 per cent. over March, 1912, the latter
month showed an increase of 12.84 per cent. over
March, 1911, which in turn recorded a total 8.90
p.c. larger than that of March, 1910. To put the case
in another way, the total of these classes of deposits
with the banks has advanced during the 12 months
ended March 31 last by only 51 million dollars, where-
as the March, 1911—March, 1912, increase in their

of

total was 1006 millions and that of March, 1910— |

March, 1911, 69 millions.

In consideration of these figures, one fact needs
to be borne in mind, a complication introduced by a
book-keeping operation. On the Bank of Nova
Scotia absorbing the Bank of New Brunswick last
February, the “savings” deposits of the absorbed
institution, some $0,000,000, were transferred by the
Bank of Nova Scotia from “notice” to ‘“‘demand”
deposits, in conformity with this Bank's usual prac-
tice. So that to the extent of this $6,000,000 the
figures given need mental rectification if a true com-
parison with former periods is to be made. With
this fact in mind, it will be seen that the contraction
in the banks’ demand deposits during recent months
has been even more sweeping than appeared at first

1

|
|
|

sight in the bank return. Between the end of De-
and the close of February there was a reduc-

deposits—

cember
tion of 36 millions in the banks' demand
a seasonal reduction truly, but still one of a particu-
For over a year prior to last
deposits month by month had

larly severe character.
November, the demand
not shown a less ratio of incregse over the previous
year than 15 p.c. But in November the ratio came
down with a run to 10.28 p.c, and although in De-
cember there was a rally to 13.30 p.c., since that time
the ratios have fallen off to such low figures, ending
with 7.79 p.c. in March, as have not been recorded
by the demand deposits previously in the whole
period covered by the compilation.

To some extent, of course, this contraction of the
demand deposits is a reflection of the policy of com-
parative restriction of credits which has for some
time been followed by the banks; to what extent will
be better seen when a second compilation showing
similarly the ratio of gre ywth of the banks’ loans and
discounts, which will 'uppcur next week, has been
completed. In regard to the notice deposits, the
table shows some interesting figures. From August,
1911, to July, 1912, there was an unbroken accretion
month by month in the ratio of increase; but
since July last the ratio of increase has been
with similar steadiness downhill. These notice
deposits  attained their maximum of $043,604,-
000 in August last; their total at the end of March
was some 13 millions less than that. Allowing for
the book-keeping alteration already referred to, it
appears that there has been a real decrease in the
notice deposits since last August of some $7,000,000.
The fact is an interesting indication that the public
is finding itself compelled to draw freely upon its
bank balances at the present time to finance
may be those undertakings and obligations to which
it has committed itself and that, under
ctances of greater monetary €asc, would naturally be
horrowed

as best
circum-

financed on Jountiful  harvests
should do something to restore the balances which

are thus being depleted.

money.
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wiw: BANK OF MONTREAL -

Capital Pald Up, $16,000,000.00 Rest, $16,000,000.60.  Undivided Profits, $802,814.94
Head Office, MONTREAL

BOARD Oy DIRECTORS

R, Hox. LOKD STRATHCONA AND MOUNT ROVaAL, G.O.M.G, G.C m l'nndnl
It . ANGUS 'vesident, H. V. lluhn'l, D’m-rm
INBHIKL Sik WILLIAM MACDONALD, JA-n Kons.
MACKAY, SIR THOMAS SHAUVGHNELSY, K.C.V.0. DAVID MORRIOR,
C. K. Hosmen A, BAUMGARTEN, C. B, Gorpow,

HUNTLY R, DRUMMOND, D. FORRES ANGUS,
H. V. MEREDITH, Geweral Manager.
A, MACNIDER, (Mcl Inspector and swmummur Branches.

U. SwrENY, Supt, Oritish Columbia Branches. A. 1) RRAITAWAITE, Supt. Ontario Branches.
F. J. COCKBURN, 8-'1. Quebec Branches. E. P. WinsLow, Supt. North Weat Hranches,
D. R, CLARKE, Supt. Maritime Provinces and Newfoundland Hranches
BRANCHES IN CANADA

In all the lmportant Clties and Towns (o the followiad Provinces

PROVINCE OF ONTARIO, PROVINCHE OF PRINCE KDWARD ISLAND.
PROVINCK OF QUEREC PROVINCKE OF NOVA SCOTIA,
PROVINCKE OF NKW BRUNSWICK NORTHWHST PROVINCES.

PROVINCK OF BRITISH COLUMBIA
BRANCHES OUTSIDE OF CANADA :

LONDON, Kngland, 47 Threadneedle Street, E.C,, Sin Fr RICK WiLLIAMS. TAYLOR, Manager.
NEW YORK, N Y., 64 Wall Street, R. Y. HEBDEN, W, A
CHICAGO, Hlinois, 183 La Salle Street
w1 JONUN'S, Newfoundiand BIRCHY COVE, Newfoundland.
MEXICO CITY, Mexico, D.F.

BANKERS IN GREAT BRITAIN
LONDON,
The Bank of England
The Union of London and Smith's Hank
London County and Westminster Bank ited.
The National Provincial Bank of Kngland, Limited
LIVERPOOL, The Rank of Liverpool, Limited SCOTLAND, The British Linen Hank and Hranches.

BANKERS IN THE UNITED STATES
NKEW YORK,
I'he Nationa! City Bank .
National Bank of Commerce.
Nationa! 'ark Bank
FINLADKLPHIA Fourth Street Natioual Hank BOSTON, The Merchants National Bank.
HUFFALO, The Marnue National Bank SAN VKAN(I\U! First National Bank.
The Anglo and London-Paris National Bask.
saviugs Hank Department connected with each Canadian Hranch, and iuterest allowed at current rates.
Collectio at all points of the world undertaken at most favourable rates
Iravellers' Cheques, Limited Cheques aud Travellers' Letters of Credit issued negotiable in all gnru of the world.
This Hank, with its Branches at every important point in Canada offers exceptional facilities for the transaction of & general Banking
Lusiuness

mited

Che Bank of British Dorth America

Established in 1836. lncorporncd by Royal Charter in 1840.
Paid Up Capital $4,866,66666 Reserve Fund -  $2,920,000.00

HEAD ()FFICE - - - - - 8 GRACECHURCH STREET, LONDON, E.C

G, WALLIS, Secretary W. 8. GOLDEY, Manager. J. Dopps, Assistant Secretary,
COURT OF DIRECTORS
doux 1 Bropik, Esq, E. A. HoARrk, Kaq, C. W, ToMxiNsoN, Esq.
J W Mavxe Camrnxil, Esg H. J. B, KenvarL, Kaq. Guo, D, Wuu-.ﬁ. Faq.
Riomanp H. GLYN, Faq Frao, LUssock, Ksy, F. R S, Bavroun, Eaq.
Head Office in Canada: St. James Street, Montreal.
H. B. MACKENZIE, Gcncnl Manager.
JAMES ANDENSON, '4u|>orllﬂnllll'nl of Branches, . A. HARVEY iup—rlnlnudnnl of Eastern Branches, Montreal.
J. MeEACHERN ﬂuporlnmnlum of unlm Br: peg.
K. m-m.n. Chief Inspoetor, E. STONHAM, A-\mm Secrotary, Montreal,

., GILL u(lund N V. k. HUUS, Amistant Laspeotors, lunuul A. 8. HALL, A

BRANCHES IN CANADA:
Montreal Branch : A P, HAZEN, Manager,

Agmesie W Duck Lake, Sask. Kingston, Ont. Paynton, Sask. Semons, Sask.
Alexunder, Man Duncan, B, C Lampman, Sask, Prince Rupert, B.C,
Asheroft, I ¢ Hdmonton, Alta, Lillooet, H.C. Punnichy, Sask.
Sattieford, Sask Hatevan, Sask, London, Ont ebec, P. Q.
ella Coola, B C “ Market Square “ Bt. John's Gate
Belmont. Man. Lougueuil, P. Q. Runnel. B.C.
Rabeaygeon Out Lytton, B.C. aymore, Sask,
Boucherville.P Q. MacLeod, Alta, Regina, Sask,
Row Island, Alts Midland, nm Reston, Man,
Brandon, Man Montreal, P, Q. Rhein, Sask. V.ctorin,
Brantford Ont “ St Catherine St, uoulnd_ R.C. Wakaw, Sask.
Burdett, Alta “ Rosemount Rosthern. Sask. Waldron, Sask.
Mount Dennis, Ont. ﬂl ]nhn N.B Weaton, Ont.
North Battleford, Sask. © " Haymarket nq. West Toronto, Ont
North Vancouver, “ow W Union & \“In‘v? Man.
© Upper Lonsdale Ave. St Stephen, N, B, Wynyard, Sask.
Kelliher, Sask Oak River, Man Saltcoats, Sask. Yorkton, Sask.
g g B Kerrisdale, IIL Ottaws, ont Saskatoon, Sask,
LA nkon
2 AGENC'ES IN THE UNITED STATES.
New Y Wall Street, H M. 1 McMichael & W. T, Oliver. Agents.
Ban Franoisco, atg Californis \lle rard and A, S, Ireland, Agents RosToN, Me:

Cwic Merchants Losn snd T
SEATTLE, Dexter Harton Nationa nk
PFORKIGN AGENTS luu-lun LT I‘he Bank of Kngland and \1
scotiand, Nutional Hank of and Limited aund e Ireland ona! Bank Limited and Nunchn, ¥rovincial Bank of Ireland
Limited and Rranches ny, Deutsche Rank Hranches and Lvous, Credit Lvonanis.  Australia, Union Bank Limited
and Mranches, New 2 d, Union Rank of Australis Limited and Branches India. China and Japan, Mercantile Bank of India
Limited and Branches st Indies. Coloninl Baak and Branches
Drafts, Monev Orders, Circular Letters of Credit and Travellers' Chequesissued negotiable in all pars of the worl 1, Agents in Canada
fer the Co'on sl Rank, London and Wesy Indies

ts National Bank.
MINNEAPOLIS, Security National Bank,

s Glyn & Co. Liverpool, Eng., Rank of Liverpool Limited,
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¢|1 i l on the European money markets.  And the unscttle-
z ron c e ment was increased by the Austrian de i

demonstration

aoains ontenegro.  Naturally, these events reacted
nd Finance igainst Montenegr ¥,
'saﬂ'““a. nsurance & f . on the New York market; and c msiderable fresh

juidation has been seen in Wall Street.  Although

EstAsLiSHED 1881. Pusrisnep Eviry Fripay, | the hopes of a final straightening out of the Balkan
R. WILSON-SMITH ARTHUR H. ROWLAND tangle have been slow of realization, the situation is
' I’Imrrim;r ' Editor. not perhaps as desperate as the bear faction would

Chief Office: make it. Even if the late antagonists of the Turks
GUARDIAN BuiLping, 160 St. JAMES STREET,

MONTREAL.

enter definitely into a war amongst themselves, the

| truggle cannot well be of long duration. TFor the
| cnd of the Turkish War found the allies pretty well
Annual Subscription, $3.00. Single Copy, 10 cents oxhausted—financially and  otherwise,  And if the
lulgarians and Servians now resume fighting on a

large scale instead of attending to their agricultural

MONTREAL, FRIDAY, MAY 2, 1913. | industry the chances are that both will be financially

ruined.  And, in so far as Yarger complications are

' 3 INCIP. ONTENTS | . .
INDEX T0 PRINCIPAL CONTENT vaox | concerned, it may be assumed that Britain, Germany,

The Course of Bank Deposits. coee covene o . bo1,b05

France and Russia will use their utmost endeavors to

603 g 4

Importing GOl «..veeeaeeees 25 Ive the various questions in a peaceable manner
Bank Act Taking Shape, .... . o bo7 ‘\ i ) :
Summary of Principal Fires in t, un-l\ nhmnk \pnl 607 l New York Posiriox
Pheenix Assurance Company of London. ) ore bog . In New York call loans are 3 p.c.; sixty dan
Sun Life to absorb ITome Life..... oo l oans, 4 P ninety days, 4 1o 4% D il six
Important Accident Case . nrt l < ) | . ,‘
Recent Developements in hn).luh ln«lnsln 1l Assurance b1t nonths, 4% to 4'2. In their Saturday statement
Penalizing Provident Fathers..ooues covves connnnveeens 615 | the clearing house institutions (banks and trust com
Rate of Interest earned by American Life Companies.. o1 yanies combined) rv;»--rh'll loan expansion of $30
¥ i ceidents, Mare siesses saan b5 g
( ‘l"thll‘lll Industrial Accidents, ‘hnh. 1913 174,000 and cash gain of $4.000,000 the net resul
Profits from Standpoint of Life Company and Public. .. o1y |/ s )
Life Insurance as a Profession sanae 610 | being a decrease of $3,040,000 In surplus reserve
Insurance Notes and News. ...oeeeoees 621 | The surplus thus fell to S13,045.7¢ Ihe bank
Financial Gossip. ...+ 023 | alone suffered a loss of $8%0,000 in cash and their
- fire Record... .oaeeiovens oo 625 | :
;m.:lmnll’;n HRHRN"I ¢ | loans at the same time were exp inded 823,130,000,
ank an raffic Returns . ..ooeecevvssvnvecvvvosnnss 30 | . 9 : L

Sboak : 611.622 | SO their surplus fell $0,117,000 from $15003,750 to
Stock and Bond Lists c..eee.ens . 631,633 | / . ALY

30,870,750

Annual Statements : Ouvr Gorp Iamports
% e C 628 . .
Pheenix Assurance Company of London..... New York has been obliged to take account of

4 rather extensive gold movement to Montreal Thi

movement has exceeded $2,300,000, The American

IMPORTING GOI:D. | financial journals explain 1—'

i - - S the strong demand for money in Canada while the
Most of the $6,000,000 new gold offered in Lon v o A
New York rates are very low.  But perhaps it would

as being largely due to

don on Monday was taken by the Bank of England. | | , )
. ¥ . y i { be more correct to ascribe the movement to the
Bank rate at the British capital remains unchanged

) recent capital creations by Canadian provin and
at 4'%. In the open market call money is quoted I \ = ‘

| companies—particularly the C.P.R. stock issue. It
was noted that the last two bank statements contained
indications that the Bank of Montreal had been sell
ing large amounts of sterling exchange in New York,
possibly in connection with the transfer of Canadian
'acific monies to the American centre.  As the rail
. way company would require to expend them in the
It is to be expected that the developments of the Dominion, the next step would be for the bank to
week in the Near East will have a tendency to arrest «'l New York funds in Montreal. And o the
the downward movement of interest rates. The market would very soon be filled, it would then he
appearance of dissension in the councils of the Bal- in order for one or more of the banks to import gold
kan allies and the news of pitched battles between Erricr oF NEw CENTRAL Gorp Resirve
the Bulgarians on one side and the Greeks and
Servians on the other produced a disturbing effect

3 to 3'%; short bills are 4 p.c.; and three months’
bills, 4 per cent. Paris discounts in the private
market are 4 p.c., and the official quotation at the
Bank of France, 4 p.c.; and private rate at Berlin
is 45 p.c., as against 6 p.c. at the Reichsbank.

INTERNATIONAL UNCERTAINTIES.

Another point to remember is that the new Bank
Act, with its provision for a central gold reserve as

;




e

T po—,

PR SSpe——

S

s

—————————

[HE CHRONICLE.

MonTREAL, MAY 2, 1913

'

THE CANADIAN BANK
OF COMMERCE

Paid-up Capita . $15,000,000
Rest - - 12,500,000

HEAD OFFICE : TORONTO
Board of DI

NVALKY V.0

rectors
1. Vice President

\LEXANDER LAIRD, HsQ
AM FARW |
K AP (aAM PR STRVY '

,‘. | K.l ' Q
|
| SEE A neral Manager
‘l n rant W Manager
| Montreal Otfice 1 VALKER, Manager

abard Street, E.C.

London, Lngland Office, 2 Lo

New York Agency, 16 Exchange Place

ents

Mexico City: Avenida San Francisco No. 50

——

IThe Bank transa 1s every des ription of banking
sue of Letters of Credit, Travellers

| busine Juding the is

\ Cheques and Drafts n Forewn ¢ ountries, and will nego
| tiate or Te eive lor Nection Bills any place where
| there isal WK or Banker

MOLSONS BANK

porated by Act wl Parllament, ILLLN

\Tm«z

cor

‘ Capital Pald up . . . $4,000,000
| Reserve Fund . . . . . 4,700,000
Iv JARD OF DIRKCTORS
Il wu. Movson Macruxsson, IS alidenit % 11, KwiNe, Vies President
i uro Kbt MMOND I MeNon ¥F. W, MoLsoxN
| V. M WRS N, A BLACK
| Vi ‘ Vel ger FoC. Aty \ast, eneral Manager
{ HOIRATER bW, Wal [ e srFoRD PErol
| 1 VNLE ranchies,  Inepector Lnsyector of Westers Branches,
A tl‘wrlh‘ll Aw | spector J. 1L CAMPRELL Assl, Luspectut
fos L ARLIsLE Asst. ppector.
HRANCHES
Alberta Ontario Oontario  Cond Quebec. nt
. ’ Kaeler st Mo Coni

Market & Har
bor branch

st Henrl br
Malsonneuve

Forest
n ¥ rankford
ke Hamiliton
ames Stree

British Markel 17 e Cole des Neig s
Columuia g Qo St Lawrence
Ko Boul. Br.
" Va Cote 8t Paul Br
Ma . ' yPark & Bernard
Ha g St W Ave. Hranch
Manitoba Cmtvon Mille Wor 1" erreville
- Aon Zurich Quebec
Vortage AY Lnow o elimond
Man St tentord At 1tiviers du Loup
for e Roberval
Marrisburs s St Cesalre
soreich Cownnsvilie sorel
aville  ste Flavie Statn
.  “ound . & Ours
» Ste The
4 Arthur . + Locks Hiainy
tertown Montreal Vietoraville
2\ mroe 41 James St Ville St Plerre
amithe Falls g1 Catherine St Waterloo

atton £t
AGENTS IN ALL THH PRINCIPAL CITIES OF THE WORLD

jand. Agents Parrs Bank Limited New York Agents

Mechanics Metals Natjonal Hank
agrUollection made in all paris of the Dominion, and returas

promoptiy remitted at lowestra esof exchange Commerc al Letters

London, ¥n

F. Howarbh WILSON

THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, . . .

e $6,747,680 Reserv!

Pres : Sk H, MoNTAGU ALLAN

MONTREAL

fund $6,899,478

K.W. BLACKWELL,

Divectors
I'mos. LoxG ALEX, BARNET F. Ok LEWIS
ANDREW A ALLAN . C. BALLANTYXNE A J. AWES

|
GRORGE b, UAINS FARQUUAR KOBERTRON \
A, B, EVANS |

K. F. HEsDEN, General Manager
. . MRRRETY Superimiendeni of Rvanches and Chre! Inspector.
BRANCHES AND AGENCIES. ‘

Ontario uebec |
Acton London Montreal Head Office) St James St. |
Alvinston Lucan 1255 St. Cathenue st., Kast |
uen M ,l\l.lu'.lu'xlllr\l , West 11
.‘ K‘-”. \:::::?":. 1830 St Lawrence Boulevard “
reriin M mn.‘y 1866 St, Lawrence Boulevard \
. Mit Centre street |
Bothwell Mitchell Beauharnois Shawville  St. Jerome t
;:-:.nu-hm Napanee whine fbrooke $t. Johns
! 'l'f}f(.’,'.:i l‘l).l:h“v\mo Qurhes Agathe I; .lm‘ll‘lo
ath e ‘a8 T ivers
(“hataworth Ottawa R 37(,' :'""‘" i
(‘hesley Owen Sound ik
Cresmore Perth Manitoba
Prescott Brandon NiepAwWR
Preston Carberry Oak Lake
Rentrow Gladsioue Portage Ia Prairie ‘
sandwioh tHartney Russell
A ratiard MacKregor Souris |
St Kugens Morria Winnipe |
St Georas Napinka Bannerman A l{
T Thomas {.acombe \
ars \eme
namesville Brocks Ledue
: '”‘," Calgary Mannv! AL}
;I. u“ln Bl e oL % Wedieine Hat
. -y o mrose M sot
G Parl St cratalre Now \A WAy
Ham * Parkdale Castor Okotoks
Havover Walkerton Chauvie Olds
Hespeler Walkerville nation {neher Station
I Wallae eburg Iaysland
ardine Watford e
gston West Lorne
Amter Westport Crortier
ne Whentley Strome
Windsor Alberta Av rofleld
irrent  Yarker Athabasan AV,  Trochu
Fdson Vearevil)
Saskatchewan “l"m " Viking (Melghen)
ughenden &
Antler Melville Islay o :N:‘"‘“‘
Arcols Moose Jaw Killam Wernskiwin
Battletord Oxbow v
Carnduf? Hegina British Columble
obisher Saskatoon hilliwack New Westminater
Gainsborough U nity o \ vr
Kisbhey Whitewood Nanaime Hastings
taple Creek ey Victoris
t. John, N.B, Halifax, NS,
S R-AGENCIES- Ontario Addison, Calabogie, Desboro, Frankville,
London South, 1 yndhurst, Mulrkirk, Newbnry, Willlamstown,
Quebec—Bury, Naplerville, Quyon Manitoba— Austin, Griswold, Oakville,
siduey. Albera—Nig \ alley, Botha, Dot alda, Rumsey.
IN UNITED STATES New York Ageney, 63 Wall Street.
BANKERS in CREAT BRITAIN - The London Joint Stook ank, | imited

al Manager, Montrea!

0. C. MACAROW L

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - €10,000,000.00
CAPITAL PAID UP - . 6,685,000.00
RESERVE FUND - - . 6,686,000.00
TOTAL ASSETS . 72,000,000.00

DIRKECTORS
DR, WiLErE, President. HoN, ROBERT )Alvlnv,\'lro-hutdenl.
WILLIANM RAMSAY of Bowland, Stow scotland, Ruias RO
J KRk OsRORNE, PRLEG HowiLaAND, S1R WM wuyre Winnipeg,
CAWTHRA MULOCK, Hox. RicHanD FuRNER, Quebec,
Wa. HaMILTON MurmiTT M.D, St Catharines W, ). Gagr.
BRANCHES IN PROVINCK OF ONTARIO.

Amherst- Hasex Kenora Ottawa st. Cather-
burg Fergus Listowel Palgrave ines
Belwood Fonthill London Porcupine $t. Davide
Bolton Fort William Marshville Port Arthur 8. Ste Marie
frantford  Galt N ville Port Colborne St. Tho
“aledon Hamilon New Liskeard Port Robinson Thessalon
Cabalt Harrow Niagara Falis Ridgeway Toronte
Cochrane Humberstone Niagara-on South Porcu- Vineland
Cottam In soll the. Lake pine Welland
Davisville  Jordan North Bay  South Woods. Woodgtock
Hik Lake lee
BRANCHHES IN PROVINCE OF QURBEC.
MONTREAL, URBRC
BRANCHKS IN PROVINCE OF MANITOBA,
Arandon Portage La Prairie w

ipe

BRANCHES IN PRO NCHK OF SASIATCHI'AN?

Ralvonie Rroadview, Fort Qu'Appelle, Hague, Moose Jaw, N

'uulofom Prince Albert Rosthern, wilkie, Wynward,

BRANCHES IN PROVINCE OF ALBRRTA.
Athabasks Landing, Banfl, Calgary. Rdmont Lethbridge, Redelift,
Red Deer, Strathcons, Wetaskiwia,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA

Arrewhead Chase, Crasbrook, Fernie, Golden. Kamloops,

{ Credit and Travellers' Cireular Letters issued, availgble in all
\ pirts of the world

ohel
New Michel, Io‘h. Nelson, Revelstoke, Vancouver, Victeria, Wilmer:
avings Sank Department. ’

/
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b for bank note 1ssues, will ‘YI'H".I‘M“\ i

W in a short time Presumably the Act will go

1

effect st July next] and that being so any
will be at liberty after June 3oth, to deposit
wit trustees and issue notes against it Thu

rv. in August and thereafter, for

i the bank 1oy call loans New York for the |

pose of iding gold for deposit n the «

rESCTV Ouite | 4bly when the new plan of
e i1 rking order, the movement of ¢

i1 N\ ¢ \ to Montreal m the late sum

and early fall for this purp will reach larg

port

( ADIAN  MONETAR 1'OSITION

Not ueh change 15 Vi ible in the 1o

¢ ( \ontreal and Tor
(uot Hh1 ( per cent heretotore ] @
¢ O 1o 7 per cent Natut

1 de ne of \Wall Street st K
f ( tian Pacific during the carl

derable eftect on

BANKS' CANADIAN DEPOSITS:

(f
“44‘ MA
|
|
1 Mar $
far ry 1
101 " nher
N her |
October |
September 1
August
July 1
June
\pri
Marcl
Fobruary |
nuary \
1911 December 1
November 17
October 1

S |uv.||\lur 9 i
311,111,668

August

July 316,973,780
June . . ‘ 804,854
May . o a S e 208 784,206
April . 281,064,569
March . s sw e s . 278,171,792
February e e s s| @ 8, A60.1

January
1010 December
November
October .
September .

2RO, 759,020

280 88612

August
July .
June .

May .
April .
March .
February .

January . . . - B} i . :, 208,423

TExclusive of Federal and

\May 2, 1013 THE CHR

1 606,044,052 SUNCHL
" ¥ NoNh
1 N O6
H91,068 032 % 6l
Wi NN, 42142 68T
H1.040 6.82

). 86

Y
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Provincial Goverument depull(l.'
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aotations,  Such liquidation s was lueed  liere
wld have a tendency to relieve 1! ey market
sition,  For as prices of the lateral  fell, the

cokers would, as a mattet of course, and without
ing called, make payments on therr ha

New | |

PPROSPECTIVE

It is said that the Province of Alberta brntih &
ply o the London market for a $3,000,000
i that information prove 1o be correct the nego
ns and thus result  will proba Jvo fun v e
< to how the credit of the provine has been atl

e recent decision an the Great \Waterwa)

1

vay case. The Donunion lron Corporation 15 al
il to be m the ma ! 1 \ ve | N0 v
thereabout It 15 to I d AN
umber of the leading Canadian m T e ava
< have been 1ssung bonds and deh \ (
la at fairly high nterest rat \ppa \ 1
any f them can ma ! ¢cn {
1 wnd it is to be furthe
i ittra ve rate \ 1

COURSE OF RECENT GROWTH.

Chronicle)

‘ Pores ]
' . . neren . 1 \
" pas IIJ ‘

' S0 4534 00N {02 LR U
N GA0,467.5 s 03 0. 120,34
) " %40 ‘

f \ 7.08

N 640,810,703 7.06

2 HA0,007 B2N 910

10490

W 11,50

3 12.2

6 11.76
16 11.22

.,-l, 170,048 10

T]Tun‘. 20
TA6, 651,088

+Bank of Nova Scotla on absorption of Bank of New Brunswick transferred about $6,000,000 of latter's de-
posfts from notice to demand. s
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THE ROYAL BANK OF CANADA

Capital Paid up $11,560,000 Reserves $13,000,000 W. D. MATTHEWS, Vice-President

INCORPORATED 1869 The Dominion Bﬂnk

SIR EDMUND B, OSLER, M.P.,, President

Asscts $180,000,000 C. A. BOGERT, General Manager

HEAD OFFICE - MONTREAL. ?‘pitll Plid Up s 8 8 s s'om'(m
305 BRANCHES THROUGHOUT CANADA [ Reserve Fund : : : 6,000,000
24 Branches in Cuba, Porto Rico and Dominican Republic M Total Assets : : : : 76,000.000
Kingstom, Jn-\ol e l.vld‘olown. Barbados. 1 y
Port of Spain and San Fe o, Trinided. Collections A Speci.lty

Belize, Britieh Honduras. .
The Domirion Bank has exceptional facilities

for making collections not only in Caneda—but

SAVINGS I o ened with deposnie of onw [T Head Office, nlithitc, Toronto,
DEPARTMENT Lokt AR At ament carrent ravesr " " l{ ; —— i =

LONDON, Eng. NEW YORK, in all parts of the world.
Princes 81 E C. or. Willlam & Cedar Sts. Complete list of Branches and correspondents
e l furnished on application.

116 BRANCHES I Incorporated 1865

ONTARIO, QUEBEC

i BANK oF TORONTO

Head Otfice : TORONTO, Canada,
Paid-up Capital, $5,000,000 Reserved Funds, $6,176,578

CONTINUOUS GROWTH.

he Continuous Growth of o Bank means that the seryiee it renders its customers 18 of such a character that it makes for
permanent business relations Ihe Bank of Toronto has grown continuously sinee i Hrst ope ned 1t doors for business in 186
DIRECTORS :
DUNCAN COULSON . President
W. G. GOODERHAM Vice-President JOSEPH HENDERSON 2nd Vice-President
Hon, C. 5. Hyman Willlam Stone John Macdonald, Lt Col, AL E, Gooderham, Nicholas Bawlf,
1L Col. Frank S, Melghen, J. L. Englehart, Wm, L. Gear,
THOMAS . HOW, General Manager T.A. BIRD, Chief Inspector.
BANKERS : |ONDON EN Lond ty and Midland Bank Limied. NEW YORK ~National Bank of Commerce CHICAGO First National Bank

THE BANK OF NOVA SCOTIA

INCORPORATED 1832
CAPITAL

cnens - i | The Bank of Ottawa

MEAD OFFICE HALIFAX, N.S
DIKEC]

Jonn Y. PAYEANT, President  CHARLES ARCHINALD, Vice President

i A Dividend No. 87.

r W White, M. D

eral Manager's Of INTO, ONT

M A Richardson, General Manag s Asst Gen Manager
pis \ ' | M e lerson } T et o
i ;7 ’ s 3 ACTRRRSE Notice is hereby given that a dividend of Three
1 . BRANCHES 0 - L » .
Branches 1 !‘“ v Province of L anada, Newfoundiand, Jamaica aCuba per cent., being at the rate of Twelve per cent,, per
UNITED STATES  Hoston hicago, New York ) )
Correspondents \n every part of the Wor 1 Dirafts bought aud sold annum upon the paid up Capital Stock of this Bank,
oreign and Domestic letters of credit issued _Collections on s 1points
has this day been declared for the current three

The Metr°p°litan Ba“k months, and that the said dividend will be payable

at the Bank and its branches on and after Monday
the second day of June, 1913, to shareholders of re
Capital Paid UP . . . S|.000.000.0° cord at the close of business on the 19th May next.
Reserve Fund - - - - 1,260,000.00
Undivided Profits - - - 181,888.26 By Onder w5 Ban Deavs,

Head Office - - - TORONTO GEO. BURN,

General Manager.

$. J. MOORE, W. D. ROSS,
President General Manager

Ottawa, Ont,,

A GENERAL BANKING BUSINESS TRANSACTED April 21st, 1913.
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THE BANK ACT TAKING SHAPE. '

Committee takes & Conservative Line—Many Amend- |

ments Voted Do'n—!oﬂlln- Startling Yet.

and Commerce Committee has beer
his week getting the new Danl
nothing new  that
On Friday, Mr. F. I}
amendments,
making mat

The Banking
continuing 113 labours U
\ct so far,
censational has
MeCurdy  put
referring 10 <ection

| of permissive
bhy-laws

and administration ot i

this Hon. W T, White
y alia, that it would not
Jarcholders act upon
Mr. MceCurdy

into shape. is ver
materialised.
forward several
R anggested the
the power of share

specified  matter

e

regulate by

datory n

1 w‘wqr'l\\l\l
he Dank. To
the ground, mt
make the

hev e lined to

do so.

defende mendment on the ground that it would
\ ¢ . m \ . . 1 tal
Vi of encouraging <harcholders to ta

( rest the affairs of their banks, not 2
lind followe hut as intelligent critics.  However,
the amendment was lost by 13 votes to seven

wdment by Mr. MeCurdy to dhe sanu
favor of allowing <hareholders to

dary of the general manager
tors, but this was withdrawn

DEFINING A SHORT [.OAN.

Qection 54, which pre <cribes the form
ctatements, was amended in s¢ veral
amendment referring to call loan
not exceeding 30 davs. Mr. Mc
an amendment by whichi the bank

showing
owned by

special
(e

l\|Il‘. .H‘\‘
particulars
defined them as
Curdy put forward
tatement would include @ memorandum
the total assessed value of bank premises
the bank. This, he explained, was in order to gt
information the real value compared with
which had certam

as to how
in the statement,

the value given

amounts  written off. But the proposal  wa
voted down. A imilar fate befel another amend
ment by Mr McCurdy to \‘H'H}\\'\ the banks ton

full and complete
and other

ctore for him with vet

st tement a
debentures

clude in their
of all bonds,
However, better luck was in
ther amendment in favor of shareholders being
upplied ¢ all byv-laws that are passt |

this amendment being carried.

mvestment

with copies ot

reation of LOANS

Mr. 1. A, M. Aikin

section 76O pre hibiting

put for
forewg

W

. Canadian banking
Finane

auxiliaries t
not encouraged by the
\ikins eventually withdrew
\n amendment moved by Major Sam  Sharpe
restricting lending opet o

clanse 70 to add lanses

to mining companies m which officers wet

interested, also to any company 1n which they

1 1'\ 1'¢ t .“"'\( ! m \"XH |l anu ‘\.,n.. or 1 ) ‘\ ‘“l m ¢N

of ten per cent. of paid-up capital to foreign persot
or corporations, drew forth some comments from the

White pointed out
never placed ai

Minister of Finance. Hon. Mr.
that the Dritish banking system had
restrictions upon loans n this way, but had left 1t t
the judgment of directors. The Americans had
cought to limit loans to individuals and corporatiotiz.
the result of which was an elaborate system f
the law. Such legislation had always
The amendinent was lost.

evasion of
proved ineffective.

of the banks' |

|

|
|

|
|
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REALTY JNVESTMENT:

Hon. H. R. Emmerson  offered an amendment
Lhich would forbid banks to expend more than
of combined capital and reserve

property, and  that  banks  she uld be

hive
er cent. in real and
mmoveable 1

required to dhow in monthly and vearly  state
ents  the real value of such  property held,
it this  was defeated.  Upon clanse  three ol
cotion 88, which provides that “the bank may lend

to a rancher upon the security of his cattle,”

M\[\\')
wward by Major Sh

m amendment was put fi

for the compulsory  registration W securities ol
his nature.  The Minister of Finance A there was
nly one reason that would influer him to make
his legislation, and that was 1 tran

torage |»|‘~\|'u n \part from it owas |

tion,  There was a danger of crediton

rerfered with if liens were not registel

wowever, had to be balanced agamst tin

would accrue to the farmer; but
it would defeat the

that
1o he registered
hill.  Major Sharpe’

yration in the case of
and upon cattle
several members

amendment de

wd gram

security upen

was carried, the voun ng sixteen

\ further
¢ hank might

to nine, and hstaini
amendment by Major
iend to a farmer as well as to a rancher upon st

of live stock was voted down

Sharpe whereh
urity

[ —
—_—
PRINCIPAL FIRES IN CANADA, INVOLVING LOSS
OF $5,000 AND OVER, APRIL, 19

}'l::".‘ PLACE RIsK Loss

1 Halifax, N8 |Wood-working plant | § Ho.000
1 Ridgeway, Ont Business block V0000
1 Brockville, Ont Residenct 15,000
4 Toronto warehouse building 10,000
4 Langdon, Alta Business premises 20,000
n  Maitland, NS Husine bulldings 10,000
% | Nelson, B.C Planing Mill 12,000
H Kamloops, B.C Residenct 000
9 | Niagara Falls, Ont tron Work 12,000
10 Swan  River, Man warchouse y, 00
10 Montreal Sash and blind fad

tory 10,000
10 Grayson, S Milling building 10,000
10 | Rodney, Ont faumber,  efe fa

AP 0N
11 | St. John, NB Busir bnilding 1,000
1 Liverpool, N.S PBusiness block "
2 Michel, BC Business puildings

ete 100,000
16 Vegreville, Alta Dwelling, — wara

ot 17.000
17 vancouver, B ) Brass foundry 10 000
17 New Westminster, B Stor o
18 Medicine Hat At Hardware stof o
1» Calgary, Alta Pusin hlock 126,000
19 St John, N I} Busit prot 10,000
20  Beaver, Man Business distriet 126,000
20 Toronto Summer cottnges PNt
p Montreal Business promiss N, 000
22 Brockville, Ont Skating rink 1

houses 1,000
29  Vancouver, B Regidences )00
22 Brantford, Ont fron 1 t 15,000
54 | Merritton, Out Furnace ! 10,000
24 Viceroy, Sask Pusines 1 :

resident O
o5 New Lowell, Ont Statior | f .

aheds ; '-”.“.
97 | Winnipeg . o ® oil Wareho )
o8 | Gretna, Man 8 Bu pistr
28 Shawbridge, Que Barn 5,000
29 pelhi, Ont Factor 25,000
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National Trust Co.,

LIMITED
CAPITAL - - - $1,500,000
1,400,000

RESERVE - - * .

Acts as executor and trustee under will,
Administers real estate. )
Allows interest on savings deposits,

MONTREAL DIRECTORS

H. B, WALKER, I, W. Mopsox,

W, MoMASTER, T, 13 MACAULAY

H. J. FULLER, W, M. Birks,
Offices :

National Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

22 Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - - 1,000,000
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President
H. V. Meredith, Vice-President.

S HoMoNTAGU ALLAN, K. B GREENSHIKLDS A, MACNIDER
I, B, ANals Co R Hosmen DAvVID MORRICE
A, BAT MGAKRIYN SIRW.CMACDONALD, JAMES Ross
AL Brairnwalre HoN K. MACKAY

C. B, GOorDON Sk T, G SHAvGHNERsY, KOV O
Sik LOMER GOUIN Si WiLLiam C Vax Horye, K CM.G

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary, Edmonton, Ottawa, Quebec, Regina
BRANCHES : S John, NB. St John's. Niid., Toronto, Vancouver
ria, Winnipes

ﬁ{nntrral wrum (‘Iumpang

Incorporated 1889

CAPITAL - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.

DIRECTORS

H. S. Holt, President  Hon, N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease

Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmeond
J. E. Aldred T. J. Drummend F. W. Ross

A.J. Brown, K.C. F. P. Jones Hon. W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A, Haig Sims
Geo. Caverhill C. E. Neill

V. . HUGHES, . MANAGER

142 Rotre Dame Street, T,

BROVIN TIIUST COMPANY

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED,

Dominion Trust

Company, Limited
Head Office - VANCOUVER, B.C.

BRANCHES:

Vancouver. B.C.  Victoria, B.C.  Nanaimo, B.C. New
Westminster, B.C. Calgary, Alta. Regina, Sask,
Montreal, Que. London, England Antwerp, Belgium

Subscribed Capital -
Paid-up Capital -
Reserve

$2,500,000
$ 2,000,000
$ 500,000
Acts as executor, trustee, pluanJl.m. transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities
Loans money tor chents on first mortgages on im-
proy ed real estate in amounts not r\x't'cdluﬂl-)“ ¢ nfcun-

servative valuations, netting the mvestor 6 to 7 l r.

l)c‘uls m h'lllll\'l"ﬂl illlJ I“\Jllﬁllhll Jl‘}‘f"'“’fﬂ.

W. R. ARNOLD, Managing Director

|~The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . . . $14,600,000
Pald-up Capltal, 2,920,000
Reserve Fund, . ’ . 1,499,950
Spezial Reserve Fuand . i . 413,600

MONKY TO LOAN ON RHKAL KSTATE AND
STRRKENDKR VALUES OF LIFR POLICIES

30 St. James St.,, Montreal

PRUDENTIAL TRUST COMPANY

LIMITED
NEAD OFFICE | Trustee for Bandhaiders Safely
Transfer Agent & Keghstrar n.'.‘" Vault
’ ‘r. Jo"l M—m-lnlu Receiver Faecator
Liguidatar Guardin  Assizuce | Torme exceptionslly
S‘“EET Trustee Custodian moderate.

feal Estate and Lusurance Departments ¢
MONTREAL, [!nsurance of every kind places orrespondence
¢ Jat lowest possible rates Invited.

B. HAL. BROWN, President and Gen. Manager.
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URANCE COMPANY, LIMITED, )
OF LONDON.

Canadian insurance field as the
to enter the Dominion (=0
wenix Assurance Company, Lim
world-wid
i

PHOENIX ASS

Famous in the
British fire office
1804 ). the M
ited, of London, has
renown as a reliable office,
cretion and 1»--\\‘“\'& f
s given to an
of large funds over
associated with the

Rvan, the well known gen
imbued with the determination th

the fortunes of this fine old company shall be rais
to a height far heyond what could ever have hea
contemplated by their predecessors of the last ga
Many kinds of insurance are now tra
Pheenix and by every departme
made for 1912, that it was a )

Nothing could be more iisfa

ago as

long enjoyed a
guided with skill and «
that great strength whi
ineurance office by the accumulati
a2 long period of vears. Tho=
Pheenix, from Sir Gerald 1
eral manager, downward

would seem to he
1

cration
acted by the

same l(';u-:!

sound progress Ty
[aaessk Fusps
The following is a stal€ nent of the funds of
Company o1 December 31 last:
Fire Funds . )
Life and Capital Redemption Funds { ) i

General |

vccident and
117,65 |

Employers Liability,
Funds a

Marine Funds o |

Law Life Guarants Fund ‘ . TRie |

Profit and Loss Act nnt cue ! |

Funds seeuring e benture Stock 1911) 1 v3n0 |

Capital paid up :

Provision for outstandir

Jabilitics | .
- oo |
this exhibt of funds becomes n l
the PPhaenmix are |

T 1

Total

Year
imposing, A the
tended and it accumulated funds enlarge
Canadian field, the “heenix | p.nlirni.ni\ fortu
this great inherent

by vear

operations of

v oonlv do i

smmend 1t to prospective clients in b
but it has also a hng trad
wmagement. That tradition is fully ma

tained by the present Canadian managers, Messrs, R
kilful

Mach. Paterson and ]
hands the responsibility of the affa
ol

in Canada has rested for some vear Mr. H
Bingham 15 the ~nlnl‘.mw'.~lcn: of the Life Depart

in that 1
strength 1o«

fire and life departments,

tion of
I3 Paterson, in whose
('..:”] .H\v\‘.

the total

f ~

mounting 1o
1

t \pn'l‘\l!-‘n

tions in
funds of

Ncgoﬂnllon

ment

e Fieg DEPARTMEN

the 131st, foritw

The fire department’s report 15
tablisl

back as 1782 that the Phamx was ¢
purpose of transacting the business of
Fire premiuns received, after deducts

87,024,535, of whicl
1

as ftar §

for the
isurance
of re-insurances, amounted to
p.«ltl .lhl\

the favorable proportion of %1
cent. in 1911 T

3R per cent, ot

amount  the losses
§3,031,200, giving
per cent,, compared with 35 per
penses
premims, a sl
when it was ¥

(

2,720,110 or 1

ily larger proportion than in 101

reached

The re ult of the vea
underwriti

5 per cent
department 15 an

operations in this
Of this amount, in line with

profit of 860,103

|~:-‘.n"_\ of conservatism which consistently guides thi
Company, $500.000 is placed to the Fire Fund, ra
ing that fund to §6),000,000.

Additionally there 1

No, 1R

OO0

reserve for unexpired risks of 81,230,000 <o that
fire funds of the Company rate

ggred

,2530,000, m;u;l\ to 132 per cent of the premium
neome—this without taking mto unt the large
alance forward on profit and loss account Such a
ition speaks for itself.
EXTENSION of 1IvE |} |
\gain last year. an extensive busine wis tran
‘ed hy the life l‘("l‘.”Ul\\'!", New p TR T (net)
:urr:;ninu &, 200,730 and producing a new pre nm
neome  (net) i S2RERO3 wert wed. Claim
1o $2,540.000 Dy de Ah and $Ror.g30

endowment policies were within the

Je maturity of

With a total income of $0.033.870 and
atgoing of $1.015,230, the result of the vear's opera
the life department 13 an increase i the
&1.118,6040. At the close of the year they
570.

tood

at $32,033

SUN LIFE TO ABSORB HOME LIFE.

s Practically Comple
Position of the Compani

ted at Toronto=The

It became oublicly  known 1
ns were 11“"\1 way
Life Assurance Company of Canada.
Home Life Association f Cana

for the absorp

W the
We understand that these have now i
mpleted
‘he Home Life, which began bu
December 31, 1012

ed as ol

s of $1,.441,03 Of these invested
=80 compt ed holdings of bond dehenture wl
ented by loan

y'm“ H.\'l estate ]
collaterals, first 1

and there wa

d account
h yan! andd on hand I'he total securtt 1
Colievholders was  $2,282.570 I'his  security n
ed reserve md  net surplus on policyholder

0. and «.l;\lt.l'n ubseribed, subject 1o

account, $1,501.77

call. §780800. At the same date paid-up capit A stock

wils 8210,200 I'he company received cash premum

| of $203.830, and cash interest imd rent
ind paid outom claims, annuiiic mnd ¢

S154.224

A Forver An
The president fiome Life is M (1. Polman

Fvans, al f the Umon Life, and M |

director Hon

SORPTION

O pr

K. McCutcheon 1 the mat
R, Stratton was tor erlyv connected with the Home
Life as president, but a “hange in control took place
a4 vear or two ago, which resulted in his retirenent
1t will be renu nhered that December, 1010 the
Sun Lafe ren ured the policies ot the Roval
toria Life, of Mo treal Qun Life reported at
December 31 last, as=ct 10,003,010, W d a surpla
wer all liabilitie nd ca oR2. It 1
income last year was 12,335, husime 1l
for in cash $305814.400 & ¢s in i t

December 31, 1912, K182,

Statistics qust 1 aed b

wrance department show

md ste ks of the life

1" cased last ve i W) trom
: 3,300 at the y SLOTO044510
at the end of 1912, Loans to po der creased
in the same period from $482,343,188 10 35 5,380,080,
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and upwards may be invested in our Debentures.
and have coupons attached for interest payable twice a year. They are

An Authorized Trustee Investment

Send for specimen Debenture, last Annual Report, and all Information

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

Th

ey are issued for fixed terms of one or more years

Suna1864

IHE BANK«CANAnA

\nlu' ul Ul \lll nl\ Ill\lln \n

‘ of ﬂ.vrn

d Office an

The Transier
t May, 1913, both
¢ Home Bank
ving St West
13, st 12 0'cloek

s =Fczsy
3

er of the Board
FAMES MASON, General Manager

ove Meeting to submit for the
val of the Sharcholders a Dy-law to
the Capital Stock of the Bank to

6re Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cent
per annum, pavable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for

security the entire assets of the company
Capital and Surplus Assets $1,400,000.00
- $2,800,000.00

Total Assets
President : . A KAMMERER,

Vice-Presidents : W. § DINNICK, Toronto, HUGH S BRENNEN,
Hamilton,
Head Office: Cor. Adelaide and Victoria Sts,, TORONTO

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,

l HDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers
Government, Municipal, Rallway and Industrial Bond®
and Securities BOUGHT and SOLD
Investments suitable for Insurance Companies and

Trust énnu aiways on hane
Members Montreal Stock Exchange
CABLE ADDRFSS: HANSON, MONTREAL

MONTREAL.
L

Bnhsh Amencan Bank Note Co., Ltd.

N..‘ Office : W“UI“OI STREET, OTTAWA, CANADA

» . for (B i n d
of AN »\(\ VTHS, I‘unl\ll\,
IAGE and REVENUE STAMPS

ympany is accepted by the
lo\lm\. MW N)RN uosnw and other Stock Exchanges

Branch Offices:
“ 9 Bleury Street, Montreal

Traders' Bank Bmldm._. Toronto

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

EDWIN . PEARSON
S~ NORTHERH

ASSURANCECC

|
|
|
|
|
|
‘ Adclaide St East, Toronlo

1]
i
i

| |

l
|

P. S. ROSS & SONS

!‘, Chartered Accountants and
I Trustees, Etc.
| 142 Notre Dame St. West, Montreal

i MONTREAL WINNIPEG ST. JOHN, N.B.

e of the best class o
. 4 banks, (ru
1es we offer

LOIONDON, ENG

GOVERIMEIT MIIIICIPAL

ises carelully welecte

safety and geod interest re

\V()(V)"I').( UNDY & COMPANY.

AID CIIBNIMTIOI BONDS

' anadian Munici y verument
Boud issues sulta ble 1ot Lhe investiment
companies estates and private invests

essentiais of u satisfactory invest
tn

TORONTO, CAN,

MONTREAL, MAY 2, 1913 ‘

ONE HUNDRED DOLLARS

\
<

1

|
|
i
:
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AN IMPORTANT ACCIDENT CASE.
The case of Wadsworth vs. the Canadian Railway
\ccident
was given last week by the Court of Appeals, )

Insurance Company, judgment i whi

jmportant one for all accident underwriters,
the facts of the case \Mr. .l'“”‘ \
[. Wadsworth, of Ottawa, held a policy for Sto.000
Accident
15 unknown to the Company, he
While in an outhous

are as follows:

>|n the Canadian Railway Compam
Although the fact w
was subject to epileptic fits.
at the Fish and Game Club at Ottawa, he was scized
with a fi, he had

ceverely burned and died in a few days.

upset .a lantern with him, wa
The widow
claimed double indemnity under the policy on th
ground that the accident had occurred in a burning
of $750 added to the

the double indemnity claim

building, an accumulation
original $10,000 making
on the other hand, argued

$21.500. The Company,

that a settlement must be made under a clause of

the policy referring to fits, ete, and that the bene
ficiary was entitled only to one-tenth of the principal
«um—one-tenth, that is, of single indemnity.

The Company's position was upheld originally at
the trial and has now been sustained by the Court
of It

atisfaction of the trial judge, and the

Appeals. was quite clearly proved to the
point has now
the higher Court, that the death

of Mr. Wadsworth was the result of

been confirmed by
injuries hap
that the
in holding that a settlement
amount of single indemnity wa

pening from a fit. and that being the case,
Company was correct
of one-tenth of the
all that was called for under the policy. In no court
was the burning building feature taken into considera
tion, so that the double indemnity question did not
come into the case. Following a number of prior
decisions, it was strongly argued on behalf of the
plaintiff that death was the result of an accident
whilst Mr. Wadsworth happened to be in a fit. Dut
the phraseology of the Canadian Railway Accident
company’s policy was so clear that only one meanmng
could be given to it—that which involved the judg
ment now given.

While there are possibilities that this case may he
further appealed, the judgments already recorded
favor of the Company suggest
of careful wording

Probably it is especially in this connection

m
unmistakably the

necessity of accident

policy
clauses.

that Canadian accident insurance men will find thi
case of interest. To General Manager John Emo,
of the Canadian Railway Accident, it must be a source
of considerable satisfaction that his judgment
regard to this case has been thus far confirmed by
the Courts.

Reports from many life companies show the pre
ent to be another record-breaking year, so far, for
amount of business written.
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RECENT DEVELOPMENTS IN ENGLISH
INDUSTRIAL ASSURANCE.

English Actuary's Description of Companies’ Great
Work under National Assurance Act—Possibil-
ities of Developments Favorable to Companies—
What is being Done for Policyholders.

\ paper by Mr. W. ¢ Sharman, LA, of
the Prudential of England, on the subject of recent
developments in English industrial - assurance, con
tains a number of points of distinct mterest on thi
Gde, especially i connection with the operation ot
the English National Insurance Act, which came mto
force last year and in the administration of which the
Enelish industrial companes have played a
part. It appears that out of some 13,000,000 per
who came under the National Insurance Act,
a number not far short of 5,500,000 have heen insured
in approved formed by industrial assurance
companices. As some 5,500,000 persons were
members of friendly societies before the
into operation, and the insurance of these in their
existing societies was largely automatic, it 1s evident
that a very large proportion of the residue relied
upon the industrial societies for their insurance.

leading
Sons

societies
already
\ct came

Pre RESERVE SYSTEM VS, ASSESSMENTISM.

The financial features of the Act, Mr.
described as a compromise between the
assessment systems,  The latter
regard to the proportion of the
horne hy the State, these being met by a charge on
the whole nation.  The same systen was also adopted
comewhat different form in respect
payments required to liquidate
the amcunt required in this case
by a level charge on the members of the societies
The reserve system, which had been adopted in
respect of the proportion of the benefits borne by
the societies, had the advantage that it permitted
them to retain their independence and also avoided
any direct guarantee by the State. There was one
feature which should afford life assurance officials
every satisfaction. In the past they had consistently
fought against assessmentism - as applied  to life
assurance, and the reserve system had been definitely
cstablished as the only correct principle upon which
their business could be worked. ‘That this principle
had been adopted by the State and applied to a scheme
in which its advantages were not so apparent, wis,
Mr. Sharman observed, a fact of which they might
well be proud.

Sharman
reserve and
was adopted with
benefits and expenses

m a
fund
reserves,

to sinking
the initial
heing met

Tur RATE 0F SICKNESS

With regard to the important factor of the sickness
experience of these societics, Mr. Sharman remarked
that the industrial societies, with their large member
ship drawn from all parts of the country, might
possibly approximate towards the average and would

certainly be free from heavy variations in the sick
ness rates due to local causes. On the other hand,
this aggregation precluded  those classes  which 1t
might be presumed would experience very low rate
of sickness from obtaining the full benefit of their
light experience. The Prudential approved socie

ties had endeavoured to overconie thi
by forming separate socicties for
such as domestic servants,

disadvantage
different
laundresses,

f‘;l\“"
which,

ete.,
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“Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10, 000,000 Paid-up Capital, $5,000,000
Total Assets, over $33, 000,000
Deposited with Dominion Government, over $600,000
Canadian Branch: Head Office, Guardian Bullding, MONTREAL.

| CANADIAN TRUSTEES #H. M. LAMBERT, Manager.
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Head Office - 112 St. James Street, Montreal,

DIRECTORS :
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e M Chovalier. Bre. W “ Molson Macpherson. Esa | Su Alexandre Lacoste. M. Chevalier, Esa, Wm. Molson Macpherson, Esq
1 * Drummond, Ev T J Drummond. Esq. A G Dent fsa  J C Rimmer, Esa. John Emo, Esq
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The Northem Assurance Co. Limited

“Strong as the Strongest’’
HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 NOTRE 03'41? SRREET WEST,

0. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.

“WTHE OLDEST SCOTTISH FIRE OFFICE" .. THE ..
THE CALEDONIAN | | London Assurance
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INSURANCE CO. OF EDINBURGH.
Founded 1805.
Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHMN G. BORTHWICK
Canadian Manager

OF ENGLAND.
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSI'S 22,457,413

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, Jont Managers.
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their members heing drawn from ul] parts f
country, would not be subject to variations 1
ness due to K weal epidemics.

A FAVORABLE RE-AcTION.

One interesting point made by the speaker is tha
national health insurance may pnwihl'_\" re-act favo
ably upon industrial life insurance. Ihere wer he
<aid, indications that it might be expedient to take
advantage of the powers conferred by one scction
of the Act with regard to visiting and nursing insured
persons, and he felt confident that the close conne
tion which, owing to the co-operation of the industril
companies, now existed between health in\Elrl;nm- and
life insurance, would not only prove beneficial to the
members of the societies, but would amply justify
the companies for undertaking the work.  Unles
they had so undertaken this work, he declared, the
mn-lp;lr;ni\-c amoothness with \\'hicl.l the Act was now
working would not have been achieved.

CoNCESSIONS To POLICYHOLDERS.

In a second part of his paper, Mr. Sharman de
seribed the important concessions to policyholders
and innovations which have been made during recent
vears by the leading English industrial office.  They
are interesting to compare with what is being done
in this direction on this side. Under the heading of
Ponus Systems” reference was made to the granting
of free |>;|l|\~i('~ to ]MI“(')‘]IH‘!‘CI‘\ who had attained a
certain age and whose policies had been kept in foree
for a certain period; also to the concession, without
any increase in premium rates, of bonuses under
policies not entitled to share in profits—such bonuses
being the addition of a percentage of the sum assured,
declared annually and applicable only to policie
hecoming claims during the current year, and vary
ing with the policy duration.

OriEr NEw FEATURES.

The growing desire
holders  for a policy
wme repayment  during their  lifetime  had led
o the introduction of new tables, under
of which whole-life assurance, at monthly prem
jums payable for a limited period, was given at the
outset. The monthly premium and the sum assured
did not vary over groups of ages, the variable factor
being the period for which the premiums were pay
able. By extending this, the assured might first con
vert his policy into an endowment assurance, and
tins option of extending the period of payment might
be successively exercised to bring nearer the date
of maturity until an endowment assurance payable
at age 50 was eventually secured. Other industrial
tables enabled parts of the sum assured at death to
be drawn in cash at the ends of specified numbers of
vears, or at the option of the policyholder to accu
mulate at 3 per cent. compound interest for witl
drawal at any subsequent time. The Government
Old Age Pensions could be supplemented by pro
viding for an annuity for five years certain, com
mencing at age 63, in addition to a sum payable at
death. Generally, said Mr. Sharman, the combina
tion of investment with insurance which had proved
w0 successful in ordinary life business was being,
and could be, successfully carried out in industrial
assurance.

amongst
which

industrial policy
should give them

one
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1l \ CANADIAN FRATERNALS IN CONVENTION.

I'he twenty-second annual session of the Canadian
Fraternal Association, which took place at Toronto
at the close of last week, included several points of
general interest, although the reports  which have
appeared concerning it have been singularly poor and
il-informed.  About 450,000 members of 15 socie
ties were represented at the convention.  One of the
proposals hrought before the delegates was for an
amendment to the provincial Insurance \ct to the
effect that when aged people were living with people
who would be beneficiaries upon their death, and
they were not receiving proper care, would be
possible to obtain an order from the High Court
naming cither a ¢l aritable institution or another
person as the beneficiary if proof was submitted that
it would be in the interests of the assured to-have
the change made

INSURANCE AS A SPECULATION.

T'he delegate who brought this matter forward saud
that as a result of actual experience the executive
officers of the various societies knew of many cases
where the families of aged members had absolutely
refused to support them properly, but were maintain
ing the insurance as a speculation, and reaping the
benefits when the assured people died T'his 1s rather
an interesting revelation inview of the protesta
tions heard from time to time regarding the ex
cellencies of spirit which animate the fraternals and
which are supposed, in some instances to compensate
for their imperfections according to cold, actuarial
standards.

Tur Mone B

Apparently, however, the most important husiness
transacted by the convention was the adoption of a
resolution in favor of legislation in Ontario on the
lines of the “Mobile bill,” which in the States 1s
being vigorously pushed by the Insurance Commis
<ioners in an effort to get the fraternals upon a sound
basis. This was carried by a small majority after
an animated  discussion, According to one report,
the delegates were told some home truths by Mt
W. |. Vale, who mentioned the necessity for revision
of rates. Upon which one delegate opined  that
competition and not insufficient rates was the root
of all evils affecting the Societies.

Statistics of the London Statist show that hetween
1880 and 1912 the deposits of banks in the United
Kingdom have risen from £350,070,000 to £1,088,
614,000, During the same period  the number of
banks was reduced from 101 Since 1805,
when the number of banks was 155, their number has
been almost cut in haif by an absorption policy which
went on at a great pace hetween 18935 and 1003

to 82

* * * *

lanks and wholesale houses, says an American
life  company well  understand ~ the  difficulties
that beset a business firm upon the death of

a member, and this is a risk which is always con
sidered in granting a commodation; but when it is
known that the several partners carry msurance for
the benefit of the firm, credit is in tantly established.
No one better understands this than the great com
mercial agencies whose province it is to report upon
the financial standing of busincss men and corpora
tions.
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FIRE ACCIDENT
1

INSURANCE COMPANY

t

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - =~ = TORONTO
" MONTREAL BRANCH: Thomas F. Dobbin, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
QUEBEC BRANCH: C. E. Sword, Resident Secretery,
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[ J & L J
The Yorkshire Insurance Co., Limited
of YORK ENGLAND. Established 1824.

ASSETS, $13,000,000

FIRE INSURANCE ranted on every description of property at Tarifl rates.
LIVE STOCK INSU ANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion,

APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT, Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass

CANADIAN DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792.

INSURANCE COMPANY OF
NORTH AMERICA

w E ST E R N CAPITAL S $4,000,000.00

ITAL, .
SURPLUS TO POLICY HOLDERS . 8.844,871.95
Assurance Company ASSETS . ; g 17,816,188.57
) LOSSES PAID EXCEED . . 159,000 000.00
Incorporated in 1881. . ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00

LOSSES paid since or anluzlo; o:;u- LONDON MUTUAL
S e sssonn o FIRE INSURANCE CO.

HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859

Hea. GEO. A. COX, President. W. R. BROCK, Vice-Presideat. Assels on December 3ist 1912 « o S|,0|2,673,58

W. B. MEIKLE, Managing Director. Liabilities on Decomber 3ist, 1912 - -  $368,334.81
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LLD. SURPLUS on December 31st, 1912 $644,338.77
D. B. HANRA E. W. COX geourity for Poliey Holders - - - $1,031,161.17
JOHN HOSKIN, K.C, LLD GEO. A. MORROW F. D. WILLIAMS,
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Director
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT,
JAMES KERR OSBORNE E. R. WOOD

Fire Insurance Expiration Books, 50¢. & $2.00

HEAD OFFICE -  TORONTO THE CHRONICLE, - MONTREAL
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PENALIZING PROVIDENT FATHERS.

A Sarcastic Attack om the New United States Pro-
posals for Taxation of Life Imsurance—Incon-
sistency of Abolishing Duties on Luxuries while

Imposing Present Burdens on Thrift.

One of the most telling attacks which has been
made thus far on the new income tax propo als of
the Wilson administration in the United State
they affect policyholders in life insurance compant
is that delivered in a letter by Mr. E. E. Rittenhousc,
formerly insurance commissioner of Colorado, and
now connected with the Equitable Life of New York
Mr, Rittenhouse writes vearcastic-like.”  Here are
come of his hot shots:

“Ihe majority in Congress  stands firmly and
immovably upon the fundamental and just prin e
that small incomes <hould not be taxed. And, there
fore, they promptly proceed to tax the man of small
income on his life insurance savings, for the tax «
net incomes will fall on all policyholders, regardl
of the amount of their carnings. That seems reason
able, does it not?

SoME OF THE NECESSITIES.

“Mr. Underwood and his colleagues by taxing the
savings of policyholders hope to carry countle
necessities into the market baskets and the homes of
the poor at reduced cost. They, therefore, reduce
the tarifi on such vital “necessities” of the market
basket and of the small home as foreign cartridges,
Oriental rugs, marble and onyx ornaments, foreign
lace and embroidery, gunpowder, jewelry, aeroplanes,
silk socks and underwear, shotguns, etc.

“How delighted the mothers and children of the
land will be to know that by taxing their insurance
funds the thrifty housewife may not only procure
her aeroplane and shotguns at a reduced price, but
also such important household necessities as cash
registers, which have been placed on the free list,
along with Bibles. If their hearts are in the right
place they will also rejoice to know that by taxing
their insurance funds Congress will be saved the pan
and humiliation of increasing the tax on such in
dispensable “necessities” of the cottage home as au-
tomobiles, caviar, billiard and pool balls, cigarettes
and intoxicating drinks.

AN IMPARTIAL PENALTY.

“But for the crime of the provident fathers, Con-
gress  would undoubtedly have spared them this
calamity tax by a reasonable increase in the tax on
l"lt'\t‘ and similar “necessities,” such as diamonds,
]l"\\(']l‘). ete. But our statesmen could mnot do it.
Knowing that these things are used by the poor an'l
not the rich, they held to their programme. Con
siderations of equal and exact justice, and in
cidentally of politics, prevented an increase in the tax
upon the liquor traffic.

“How the American policyholder will swell with
pride and gratitude when he sees the market baske
of the land bulging with rickies from Holland, with
high-balls from Scotland, and with champagne and
rare old wines from foreign parts, for he will know
that the Government “squeeze” from his insurance
f!uuls has made these market basket blessings pos
sible. But the policyholder is not an unreasoning

animal; he is almost sure to joyfully commend the
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| wisdom of our statesmen when he reflects upon the

| (heir efforts to invest in

fact that they have impartially penalized hoth life
insurance and the liquor trattic—one for the harm it
does and the other for the good it does.”

RATE OF INTEREST EARNED BY AMERICAN
LIFE COMPANIES.

A compilation by the Spectator (New York) shows
that the rate of interest carned on mean invested
funds by twenty cight American life insurance com
panies in 1012 was 4.70 p.c., the same figure as in 1911
The rate has been fairly steady for hve years past
For several years prior to 10900, ohserves the Specta
tor, there had been a steady decline m the rate, whi”
led the companies to strengthen their financial pos
tion by valuing new business on a higher reserve
sandard, In 1902 the interest earnings touched the
lowest point, the average in that year being but 1.58
per cent,, as x‘ump;\rml with 3.08 per cent, ten years
carlier. The year 1903 saw Jight increase in the
rate, and further advances were made until, in 1907,
a4 rate of 4.80 per cent. was <hown, since which time
the fluctuations have been remarkably slight. The
advance since 1002, observes the Spectator, may he
attributed in part to the greater demand for money,
which has caused a stiffening of the interest rate
throughout the world, and also to a more rigid valua-
tion of securities by some companies, as well as to
more 1»|‘A\|il.l\11\‘ classes of
securities,

Comparing the rate carned in 1912 with the low
figure—4.58 per cent. given for 1002, 1t is evident
that the policyholders have benefited by several
million dollars.  Had the companies carned only the
came rate in 1012 as they did in 1002, there would
have been a difference in interest and rental receipts
of over eight millions of dollars,

STATEMENT OF CANADIAN ACCIDENTS DURING
THE MONTH OF MARCH, 1913.

e —

Trade or Industry. Killed, Injured, Total
Agriculture. . | 3 23 26
Lumbering. | 7 9 1%
Mining. . . .« o oot 1 18 29
Railway Construction. . . . 3 1 4
Building Trades. . . .« | 3 26 28
Metal Trades. . . - -« - 8 ‘ 102 110
Working Trades. . . . - o 10 10
Printing and Allied Trades e 2 2
Clothing. o o & 2ol . 2 2
Textlles, . . « « « « ¢+ * 1 3 4
Food and Tobacco prepara

tion. R 1 i) 6
leather. . . . 2 2
Transportation

Steam Rallway Service 32 115 147

ctric Rallway Serviee ] 9

Navigation. . 5 @ 3 7 10

Miscellaneous. . .« - 4 18 22
Public Employees. . . 3 7 10
Miscellaneous Skilled

Trades., . . . + + * °* 11 20 3}
Unsgettled Labour. . . . 3 i 12

Total. . . « « + * * 93 87 480

—_—
The Pank of England rate remains unchanged at
4'2 per cent,
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(:Jpll.ll Fu“_\' Subscribed .
(‘..zpnul Paid Up

Life Fund, and Special Trust
Funds, 57

$14,750,000
1.475,000

66,136,780

Total Anmm‘ Income cxcchs 37.500000
'I‘nl.ll Fuan txcct'J ”5000000
Tnlal F|n‘ l.n»cs puu.l l47603475

l)t‘lhlsll w I‘II l)nmininn “nvcrn'

1,269,327

ment

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:-

Commercial Union Building,
MONTREAL

J. McGREGOR,
Manager

W. 8. JOPLING,
Assistant Manager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid $500.000
Fire Premiums 1911, Net $2,264,769
Interest, Net 1729‘219
Total Income $23940§9
Funds . . 540000(!_)
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further

tee of the C cial Union Assurance

z'ompany Limited, whose Funds exceed
$115,000,000 .. .0 .0 ;00

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

Assistant Manager Menager

SUN "Siriee

FOUNDED A.D. 1710.

Head Office:
Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over c-uiii nd ”.ifunnmu oxceeds

Canadlan Bra-nch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 w ith the Dominion Go\ernmeut
for secunity of Canadian Policy-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacNiDER, Rsg., Chairman

CHAs. F, S1sm, Esg
G. N. MonNceL, Hsq.

WM. McMasTeR Hag.
Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 }dcllldc St. East, Toronto

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald H 70,700,545.46
Jd. W. Tatley, Manager.

MONTREAL.
Applications for Agencies lavited.

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,
1. A. LAVARERE, President, F. PAGE, Provinelal Manager.

Head Office: 59 St. James St., Moatrea)
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PROFITS FROM THE ITANDPOINT OF THE LIFE
COHPANY AND THE PUBLIC.
(Perew € H. Papps. Actuary Mutual Bene fit Life Ins

Company, vewark, N. J.. before the Insurar
Institute of Toronto.)

(('nnhuu'd from page n85)

It is undoubtedly true that such dissatisfaction a
has existed in regard to dividend results has heen
due to the failure of prev jous estimates to be realized
rather than to the size of the dividends themselve
In justice to the life companics it must be remem
bered that a fall in the rate of interest realized |
a greater effect on dividends than is generally w
sood. 1t does not cem very significant to @ poued
holder to be told that the earmngs have dropped from
He does not appreciate the fact

cix to five per cent
that if the reserve 1s on a four per cent basis, the
rate of interest which goes into the dividends has
been cut from two to one per cent, namely, cut n
half.

DIvIDEND ESTIMATES

Again, in spie of the abuses which grew up i
connection with tontine or deferred dividends, it
undoubtedly true that policies with tontin¢ or e
ferred  dividends, proved popular, and  these
policies were better  kept in force than the
companies expected The result was that the prohts
forfeited by those who surrendered or lap ed their
policies were very much less than werc expected
The failure to realize what they expected from this
cource was not due to any fault on the part of the
companies. The one fault chargeable to the com
panies 1n connection with tontine or deferred divi
dend policies was the failure in some Cases to make
any provision to keep accurate account of the divi
dends to which such policies were entitled, and the
failure to recognize the moral if not the legal lialihty
which these accumulating dividends entailed

At the same time it must be admitted that i ome
companies, perhaps more particularly the younger
companies who had no experience but competition
to guide them, the dividend estimates were most
extravagant...... I believe that less dissatisfaction
and disappointment would have arisen over the failure
of dividend estimates to materialize, if in placing the
policies the benefits of the protection afforded had
been emphasized rather than the probable dividend
returns.

TiE INVESTMENT ASPECT.

There is a temptation for an agent to go too far
in offering a life insurance policy as an investment,
and there is a tendency cometimes to go a little 100
far in showing what rate of interest will be realized
on the assumption of certain dividend estimates heing
realized. A life policy is certainly a desirable invest-
ment, as an investment, if the policyholder places
a proper value upon the insurance protection enjoyed.
If no value is ta be attached to the insurance, it
stands to reason that as an investment the policy must
return a very low rate of interest, unless the licy
becomes a claim by the death of the insured

In this connection I may refer to a plan which has
not unfrequently been used to show the advantages
Uf a twenty year endowment policy as an investment
T'his consists in subtracting from the endowment

'HE CHRHNI(‘I.E NG I8 o7

1vlt'mi\|||| for $1,000 Insurance, the premium for @
twenty year term policy of §1.000, and showing at
what rate of interest the difference in the premums
would have to be compounded in order to amount
to the $1,000 payable at the end of the twenty vears
The fallacy anderlying this plan may he explained
in two ways In the first place, under the twenty
vear endowment insurance policy the reserve 1s gri
dually increasing year by year, until it finally equal
Q1,000 at the end of twenty vear 1t is, therefore,
wrong 1o deduct  from the endowment msuranc
premiums the premim for term insurance of $ro00
for the actual insurance enjoved by the polic yholder
is the difference between $1,000 and the reserve on
the policy The value of the insuranct heing over
dated, the portion of the premium representing the

investment element 1 understated, and the rate ol
interest dated to be 1 dized on the investment
features 18 considerably over tated.  Looking the
aid that if @

cear term policy o1

uestion in another way, 1t ma I
l--nlir)l\nlnh'l' secured a twenty
§1,000, and invested each year the difterence between
the |lrnnium~ for endowment ansurance and term
insurance, his estate would have, in the event of In
death, not only the $1,000 furnished by the term
|l-~li\‘}, but the Al\’\ll'nlﬂ‘mw'\ of the difference
premiums. Under the endowment nsuriiict policy
| only the $1,000 would be payable m the event of
death, so that the henefits are not cqual and the com
‘\ parison is unfair

POLICY HOLDERS  AND MANAGEMENT S I NTERESTS
\ ALIKI

In concluding I w uld like to say i few words m
{ )
| regard to the attitude of compiany i 1‘-‘“‘\\\--‘!\!‘V

in regard to dividends, prohts, o1 whatcver we Tike
| to call the overpayments of premium which are cred
ited or paid to policyholder The individual policy

holder seems Lo assume that the interests ol the

| management of the compaiy are diametrically oppy ed
He seems to take the ground that the
mall dividends 1o him

to his own
Company is trying to pa a
as he will aceept A few moment
tion would show him that the management ol thi

et con idera

company 1% concerned in making the best possible

| chowing, and that the payment of large dividends,
resulting in  satisfied policyholders, 1s - one of the
simplest means of securing a good reputation for the
company. There s @ general feeling that policy
holders’ dividends may be sacrificed in order 1o pay
dividends to harcholders, but with a few exception
the shareholders of companie which are carning and
paying dividends to their hareholders, have had o
long to wait from the time the company was started,
until it was in a posiuon {o pay them any dividends,
that they are only now receiving a m derate return
by way of interest on the amounts they have 1ve ted
Again, in many cases the sharcholders cart
dependent upon the amounts earned fo1
holders, so that 1tis 1o the direct interest

holders, and consequently of the ma t of the
companes, to make @ large retut ¢ poliey
holders as ]un»»\ln\

As a final word I would { int to
some of the life companies 1t Canad re finding
it difficult to meet the etit i larg vidend

| jow non-participating rate ¢ whatever it may D
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The Employers’ Liability

Assurance Corporation Limited | canadian
. u OF LONDON, ENGLAND & o Government

S Deposit : ¢
TRANSACTS:

Personal Accident, Health, Lisbility, | $829,200.00

Fidelity Guarantee and Fire Insurance.

STANDS FIRST

Most Liberal Policles Issued in the liberality of its Pol-
Offices: MONTREAL, TORONTOQ | ey Contracts, in financia!
Managers for Cansda, GRIFFIN & WOODLAND. strength, and in the liber-
JOHN JENKINS, Fire Superintendent, ality of its loss seftiements

THE —GAHAIIA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.
Board of Directors:
Hon. S. C. WOOD S, . EWING  Hon. N. CURRY  J. S. N. DOUGALL JAMES MCGREGOR T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

T Merchants Bank B
raders Bank Bullding FOUNDED 1871 ullding

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee anda Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - -  $11,250,000
CLAIMS PAID, over - - $46,000,000

Canadian Head Office . - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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While such attractions will always securce a certain
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volume of new husiness, vet there will alwavs he a |

good volume of business to be red
who appreciate the advantages of being insured in a
company which recogmzes the (‘qun:\.l»\c as well as
the legal rights of all classes of policyholders, and
who are willing and able to pay the cost ol such
wrvice. The growth of a life company
and guided by high ideals may be less rapid and cer
tainly less s \
will he more healthy and permanent than is the case
with companies whose guiding principles are ex
pedience and the securing of a large new business at

any cost.

LIFE INSURANCE AS A PROFESSION.
(J. L. Kenzeay, New York))

There have been, and probably still are, those who
affect to smile at the claim of the Life Insurance
man that he belongs to a profession. Let me ask
those who hold this view to refer to the dictionary
and read the definition of the word “profession,”
which they will find there. It is, “Any calling or
occupation involving <pecial mental and other attain
ments or special discipline.”  Could any possible
wording more closely fit the avocation of the Life
Insurance Agent? There is no line of work known
to the writer which more surely calls for
mental attainments,”
so many agents to reach the success they wish for
may be directly attributed to a lack of “special
discipline.”

The legal, the medical and the clerical are, in gen
eral estimation, the three leading professions.  Let
us see how the work of the life Insurance man com
pares with that of the lawyer, the doctor or the
minister. A successful agent must, like all pro
fessional men, be fitted for his work by careful study
and diligent preparation. Like the lawyer, he must
be apt in argument and lucid in explanation.  Like
the physician, he must be able to correctly diagnose
the case he is working upon so that he may prescribe
the most effective remedy in the shape of a policy
that will fully mect the necessities of his patient.
After the insurance has been effected he must keep
in touch with his policyholder and  see that the
healthy condition of mind which led him to insure
his life is still operative to make him continue his
insurance as the premium payments fall due. Like
the clergyman, he exhorts his hearers to thrift, to
self-sacrifice and to the observance of the sacred
obligations that family ties bring into the
almost everyone.
brings hope and comfort to the family in the bitterest
hour of bereavement they ever experience.

Tue DETERMINING FACTOR.

1§ those who claim that Life Insurance is not a
profession would qualify their objection by saying
that it is not a profession except so far as it is com
posed of diligent and faithful agents—in other word:
that the character of the agent determines whether
he is truly a professional man or a mere salesman
we might be led to agree with them. An unfortunate
defect in the majority of men and women is that they
only do their best when under the spur of direct
necessity or under the direction of some superior.

L’"\\'!'!H“ |

secured from those |

pectacular, but it will be a growth which |

“special |
and the unfortunate failure of |

life of |
Again, like a clergyman, the agent |

|

The Life Insurance agent is unfettered, his time is
Jargely his own, he can work or be lazy as he prefers,
md in the  vast majority of cases where failure
ensues it is for the simple reason that he does not
discipline himself, that he is satisfied with dreaming
inatead of working. Consequently it is true that
there are very many life insurance agents who are
not and never will be professional men.

Probably Life Insurance w il not come to be uni-
versally regarded as a profession in the precise sense
that law or medicine are so meidered, until entrance
to the ranks becomes more difficult and requires more
preliminary study and training; and also, perhaps,
there should be some \llk'\‘iill l|l|.\|il]\‘;|liul\ n-qnirwl
by the Insurance Departments of the various States.
In New York and in one or two other States the
licensing of an agent is not the mere perfunctory act
that it used to be. The applicant is required to
answer  specific questions bearing upon his record
and his attainments, he must be vouched for by the
Company employing him and it is being more and
more insisted upon  that the life insurance agent
Jall do no other work, that he shall give all his time
vy his chosen avocation. It would seem that objec-

| tion has been made to some of the requirements of

the New York Department on the ground that an
\merican citizen should be allowed to engage in any
work he pleases at his own option; but if we are
to consider Life Insurance a profession this objec-
tion should fall to the ground. Entrance to pro-
fessional life entails responsibilities as well as pri-
vileges, It seems clear that if the observance of
wueh rules as are now operative in New York State
hecome generally observed throughout the country
the standard of Life Insurance soliciting undoubtedty
will be elevated, and the faithful neld worker will
tnke an increasing pride in his work and derive in
creased protection from unscrupulous and ignorant
competition.
A Deristte AND Finar CHoice,

In choosing a profession the choice usually must
be definite and final.  So it chould be with a Life
Insurance man. Having chosen the profession of
Life Insurance he should make up his mind that it
hall be his life work; that he is not engaged in it
for a few weeks or a few years; and, indeed, no real
cuccess can ever be achieved by any agent who does
not have this determination implanted firmly in his
mind. And when we speak of the “successful”
agent, be it understood that we do not, by any means,
indicate only the man who makes money for him-
«lf. In no profession whatever are the oppor-
tunities for gathering individual wealth greater than
in ours, but beyond this there is no profession which
o strenuously requires and so abundantly rewards
honest, diligent service, uprightness of character and
wundness of judgment. The successful Life Insur-
ance Agent necessarily acquires a competence In
addition to this he becomes, as the years go by, the
friend and counsellor of an increasingly large num
ber of people who look to him for advice and who
trust to his judgment and probity in making what
is really the most important investment of their busi
ness lives,

Yes: indeed,
noble profession.

Life Insurance is a profession—a

Suggested motto for the Urbaine Fire of Parisi—
“Manners makyth man.”

T AU P I
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SOLICITING INSURANCE FOR

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

IS ONE OF THE MOST LUCRATIVE OF
Norwich Union Fire Insurance Society CALLINGS.
Limited, of NORWICH, ENGLAND. '

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Are you In the business to stay? Choose a Com-
pany good enough for you to stay WITH, and strong
enough to stay with YOU, during your whole career;

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

The oldest Company in America, which began busl-
ness seventy years ago, is bigger, better and strong-
er now than ever before, and will be still bigger,

JOHN MacEWEN, Superintendent for Quebec. better and stronger seventy years hence;

Not the Company which YOU must introduce, but
the Company which introduces YOU wherever you go.

The Company whose better selling policies earn most
for you in the way of commissions;

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . - MONTREAL

President, Hon H B Rainville Vice President, J. M. Wilson
J. &, CLEMENT, Jr, General Manager

Responsible Ageats wanted in Montreal and Province of Quebec

The Company which furnishes the {insured the
largest protection for his money.

FOR TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter

2nd VICE PRESIDENT

Union Mutual Life Insurance Co. 34 Nassau Street New York, N.Y.

Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadlan Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of d year's | premium.

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

WALTER I. JOSEPH, Manager,

151 St. James Street, Montreal.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806
Assets Excced - $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE wnd’ ACCIDENT "RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MONTREAL.
Agents wanted in unrepresented lo'n‘u in Can

ad,
W. D. AIKEN, Superintendent, E. E. DlClSON
Accident Dept, Canadian Manager

THE DOMINION OF CANADA
GUARANTEE AND _ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

OFFICES
MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER
J. E. ROBERTS, /Moudent C. A. WITHERS, General Manager J. L. TURQUAND, Secretary-Treasurer

E. ROBERTS, Manager, Montreal Branch.

|

The LIFE AGENTS’ MANUAL
PRICE, $5.00

Published by The Chronicle, Montreal I

Fire Agents’ Text Book, $2.00
by J. Griswold,

THE CHRONICLE -  MONTREAL
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INSURANCE NOTES & NEWS

The bill introduced  into the Ontario legislature
providing for the appointment of provincial fire
marshals has been withdrawn, but will probably be
re-introduced next session.

. + * .

The London and I.ancashire ('-unr:mlo(: and Acci
dent of Canada has moved its United States head
quarters from Hartford to New York, where it is
located at 57 William Street.

* - * .

1. 8. Wilson has resigned as general manager of
the Sovereign Fire of Toronto, retaining the United
States managership and his considerable stockhold
ing in the company. e will settle the affairs of
the United States branch.

* * * *

At the instigation of the Ontario Fire Prevention
Association, Toronto had its first clean-up day on
Friday. The Association intends  to enlarge the
scope of its work, and carry on a vigorous campaign
for educative work in the matter of fire loss from
carelessness.

* * * *

The Quebec Government which, we imagine, bears
the palm among the Canadian provincial governments
for the taxation of life companies, is to be waited
on again by the managers, with a view to the reduc
tion of the taxation on premium income, now 134
per cent.

* * * *

The arson outrages by the rampant suffragettes in
England lead the [nsurance Record to suggest that
the fire offices should protect themselves either by
the inclusion of a “suffragette clause” in their policies
or by making a claim upon the funds of the organ
ization directing the militant operations.

* * * *

The Sun Life of Canada has_just paid a death
claim of $10,000 gold in connection with the recent
assassination of Vice-President Suarez, of Mexico,
who was shot to death along with President Madero
by their military guard, under the euphemistic ex
cuse that they were “trying to escape.”

* * * *

Senor Suarez had two policies in the Sun Life,
both taken out before his elevation to the vice-presi
dency. - President Madero had on several occasions
during the last couple of years tried to take out
assurance with the same company, but the manage-
ment had refused to assume the risk.

* * * *

The fight between the fire insurance companies and
the State of Missouri is now in full swing. With
most of the companies the time for accepting risks
expired on Wednesday at midnight and early in the
\\'cc‘k, agents’ offices in St. Louis were doing a driving
business up till the small hours of the morning.

* * * .

The Insurance Superintendent of Missouri, backed
by the Governor, is out with a plan of State Firc
In~ur.1n§*c. The 1911 loss in the State of the stock
companies was 70.5 per cent. and in 1912 their loss
was about 71 per cent. According to these figures,
the State experiment ought to be instructive to those
concerned, even if a little expensive.
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I'here are |m.~.~ihililic~'. that the exodus of the fire
insurance companies from Missouri will be shortly
followed by a like exodus of the casualty insurance
companies, so far as policies providing for the pay
ment of death benefits under accident policies are
concerned.  The continued existence of the suicide
law, under which the companies have no defence
when death is caused by suicide, 1s the reason.

* * . *

An important amendment was made to the Saskat
chewan Workmen's Compensation Act at the legis
lature’s last session by the addition of a section
rendering it necessary for every employer in the case
where a workman in his employ has been incapa
citated by an accident to report such accident to the
Secretary of the DBureau of Labour.

* * * *

The Royal Arcanum is to be compelled to endeavor
again to uphold the legality of the increase of assess-
ment rates in 1005, On the application of Albert
C. Aubrey, a member of DeWitt Clinton Council in
Brooklyn, the order has been enjoined by Supreme
Court Justice Kelby, pending the trial of an action,
from suspending him as a member of the council, if
he complies with the rules as they existed prior to
1905 and pays $5.70 a month, the amount of the old
assessment.

* * * *

The situntion of fraternal insurance organizations
is distressful, with the Royal  Arcanum enjoined
again from suspending a member, who paid under
protest the assessments on his certificate at increased
rates, and has sued to recover the excess amount;
ceveral organizations, like the Knights of Honor, near
the point of extinction, and the National Convention
of Insurance Commissioners emphatic in its deter-
mination to stand by the Mobile bill for adequate rates
and the attainment of solvency. Insurance Press.

* * * *

Mr. Frederick L. Hoffman, in commending new
Australian  statistics showing the facts of Aus
tralian  mortality experience for the period 1881

1010, separately for the six Australian states, sug
gests the great practical value of corresponding m
vestigations into the longevity of the inhabitants of
the larger geographical divisions of the United States
and Canada. While it has to be conceded that the
difficulties in such an investigation are quite con
ciderable, he says, it is conclusively shown by the
Australian results that they can be successfully over-
come by a skilful treatment of the facts.
* * * *

And now the Home of New York, which for years
has been a vigorous and consistent opponent of
underwriters’ agencies, has fallen into line with the
great majority of its competitors, and will shortly

launch an institution of this character itself.

* * * *
President Snow says such action must not be
construed as abandoning  the position heretofore

mnexes,”

assunted by the company with respect to 7
and if at any time in the future “the agents in any
locality are able to agree upon rule limiting  com-
pany representation and to enforce it n pirit and
in fact,” the Home will be among the first to support
them.
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THE BRITISH AMERIGA || [ oot comes comuny smste wcone

A. D. 1804

ASSURANCE COMPANY | | PhenixAssurance Co.Lu.

OF LONDON, ENGLAND. (Founded 1782)

Incorporated : 1833, FIRE LIFE
TOTAL RESOURCES, over - - $78,500,000.00
;'!lrgll#‘l'ﬂtl'%lclcrll ﬂ"ll’ll;lt and PR
HEAD OFFICE : TORONTO Investments In Casada, for security
Old Reliable Progressive of Canadlan policyholders only, exceed 2,500,000.00
Assels over . - $2,000,000.00 AGENTS WANTEO IN BOTH BRANCHES. Apply to
Losses paid since organization V. B P aratorsom, | managers.

over - - $36,000,000.00 100 St. Francois Xavier St. - Montreal

DIRECTORS:

Hon GEO. A, (OX, President. W. R BROCK, Viee President

ROBT. uunumu M.P W. B. MEIKLE i e
B W. Cox GEO. A. MORROW Established 1864
JOHN unsxm K.C, LLD AUGUSTUS MYKKS

D. B, HANNA

tiu L, | Ssetiatee | | New York Underwriters

K. l._'UOU o Agency.
W. B MEIKLE, E. F. GARROW, A. & J. H. STODDART REGISTERED
-4 T 100 William Street, NEW YORK
EVANS & JOHNSON, General Agents pﬁviﬁcﬁ AGENTS.
URPHY, nvn AMILTON Jouw, Wu. MoLson
26 St. Sacrament Street : :  MONTREAL N o & ighaar ¥, niwes
OsLER, Hunmnn & Nawrox, Witk & CALKIN,
Winnipeg, Man. St. Jobn, N B
ALFRED J, Ilul. Epmuxp T Ih(mi
Cﬂ CH U NlON "'"'“A\'-"..’?'a Soxs, Lo, St .Iuhn‘:‘.':?l?il.uw'"l P
ORWI S Mt & e
T. D. RICHARDSON, Supt. for Canada, TORONTO
TRE /NSURANCE Jl
<SOCIETY /IMITED —
' . /l m’ L'UNION
R JJotwich. Sngla FIRE INSURANCE COMPANY, Limited
" NCORANCE AeAmT Head Office : PARIS, France.
i ovens wASEIPET B AICAESS S
Head Office for Canada . TORONTO Clpitll fllly sybscribed . $2,000,000.00
Head ‘;"""".""":;';‘: "m-“ s NO:“EM Net Premiums in 1910 . . 4,651,840.00
en! wan or e en! ranc .
JOHN MacEWEN, Seoarimandont for Ovoboe Total Losses paid to 31st Dec., 1910 78,500,000.00

Canadian Branch:

- o~ 94 NOTRE DAME ST. WEST, MONTREAL
Fire Insurance Expiration Books 50c. & $2.00

Manager for Canada :
THE CHRONICLE, - MONTREAL. MAURICE FERRAND

BRITISH COLONIAL "jee

Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.

Full Deposit with Dominion Government.

Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

President : HON. C. E. DUBORD, Director and Secretary : THEODORE MEUNIER Manager : H. W. THOMSON,
INSPECTORN,
CAVIN BROWNE, Jr. Bl Yonge Street, Toronto, Ontario R.T. Brows, P O, Box 849, Regina, Sask.
A Cianienois, P O, Box 28, Montreal, Que,
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the track of a gentleman whose spccin!t_\‘ is the twist
life policies. He puts him in the class of
who feed upon misrepresentation.”
and warns the |m\ic.\'hul<lvrs of his state aganst
having anything to do with him or :lll_\'.hn‘(‘_\‘ of his
k. Just “for good measure the Commissioner tells
the twister that he has prunf of his utter dishonesty
and incompetency, of his lack of common decency
and courtesy, and that he 1s a man wholly unworthy
of the confidence of the people.
* * * *

mg of
Chuman parasites,

The British Crown Assurance Corporation  of
Glasgow, which has an Ontario pm\'in\‘i:.\l license,
has issued its sixth annual report, covering 1912
In its accounts it lumps together its premiums in all
departments, which less re-insurances, amounted to
£117,500. Losses paid and outstanding were £61,-
380, equal to 52.2 per cent. of the premium income,
agency commission absorbed £23,303, 1087 per cent.
of premium income, and expenses, £27,079, 23.03 per
cent,

* * * *

The assets of the Company, including £4,319 office
furniture and fittings and £4,458 sundry balances,
amount to £102,80. The paid-up capital is £100,000.

* * * *

According to exhaustive calculations made by the
Spectator, N.Y,, the transactions of the one hundred
leading fire insurance companies operating in New
York State in 1912, yielded
profit of $0.877.874, or 3.7 per cent. of the under
writing income in that year, compared with 2.0 per
cent. of underwriting income in 1911,

* * * *

In 1912, 63 of the one hundred companies listed
made profits and thirty-seven lost money.
* * * *

The Spectator in this interesting and author
itative study of the fire business in the United States,
further notes that the greatest fire insurance institu
tions have not been able in the eight years before the
San Francisco fire and the six years succeeding it to
make enough underwriting profits to offset the losses
of that vear, so that in the entire period their net
underwriting losses have reached nearly $27,000,000,
or 0. per cent. of the underwriting income.

* * * *

The public is waking up to the supreme importance
of partnership or business insurance. It is becoming
more and more the practice of copartners in any line
of business to insure their lives for the benefit of the
firm, according to a prominent life insurance company
of New York. This may be accomplished by mean-
of a joint life policy, or by separate policies on the
lives of the several members, the premiums to be
paid by the firm, the same as in fire insurance. Like
wise, the stockholders  of corporations are rapidly
coming to avail themselves of the benefits of this
form of protection. Almost invariably the affairs of
a great corporation are directed chiefly, if not wholly,
by a single manager, or at least by a limited number
of officials. The death of a manager means heavy

!inanci:nl loss, which should be covered by business
insurance.

;_

a combined underwriting

’ - . \
One of the Western insurance commissioners is on

|

FINANCIAL GOSSIP

\Within the last ten days or so, the Canadian banks
have withdrawn about $2,500,000 in gold from New
York.

* * * *

Nine months' carnings of C.P.R. ending March 3t
are gross, $104,005,377, an mcrease of $14,719,005,
net, $35,100,012, an increase of $3.313.030.

* * * *

March gross earnings were Sr,011,802, and net
$3.855.481, the latter comparing with $3.718,401 m
March, 1912

* * * *

Montreal's bank clearings for April were $238,-
OR1,001 against $222,700,181 in April, 1912, Total
for four months, $004.578,107 against $815,438,150
m 192,

* * * *

The Kingston, Ont,, branch of the Bank of Tor-
onto has moved into the new finely equipped office
at the corner of King and Brock Streets, facing the
Market.

. * * *

The Royal Bank has now taken possession of its

new dmonton quarters in Jasper Avenue, crected at

4 cost of $120000. Mr. J. F. McMillan is the
Edmonton manager.
* * * *

Canadian Pacific’s break of 7'4 points on Tuesday
was the severest drop that stock has had since one

\ Saturday in October, when in a semi-panic on  the

Montreal exchange it dropped ten points in two hours,
* * * *

New Dranch Banks:—British, at Selkirk, Man,, Mr.
A. E. Burnham, temporary manager ; Toronto, at Ker-
wood, Ont.(sub) under management of Mr. F. J.
Gunne, of Wyoming branch,

* * . *

“1 will not say I am unduly optimistic, but T am
optimistic. [ think that we need not look for
a further depreciation of securities certainly in the
coming six months.—Lord Rothschild.

* * * *

According to a bulletin issued by the Saskatchewan
Department of  Agriculture, a preliminary  estimate
gives an increase in crop area in that province of
from 10 to 15 per cent, or a total acreage under all
crops of about 10,500,000.

* * * *

Montreal City Council has authorised a new civie
loan of $11,004,000. Alderman Lapointe, leader of
the council, wants $300,000 or so reserved for Mont-
real consumption. He advocates bonds to bearer for
amall amounts and repayable in a year.

* * * *

There are many absolutely sound industrials which
are safe investments, but most of these are manufac-
turers of necessities. It is quite obvious that the
manufacturers of luxuries or even those articles
which can be economized on by consumers are,
through the very nature of their business, the first
to feel the pinch of a slowing down of industrial
activity or a forced wave of economy on the part
of the public, and are the hardest hit in times of
general depression.—T. 1. Forwood & Co.
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GRESHAM )I THE DWINDLING DOLLAR.

These are the days in which the ‘' Almighty

Life Assurance Society, Llimited Dollar™ has lost nearly 507 of its " almighti-

A $2,000 inccme to-day leaves you in
Founded 1848 practically the same position as a $1,000
salary found you a few years ago.

: life mnur:d I(:r Slooo;gagiy'u:rotecnd
tot tent out t
| Funds : FIFTY miLLION DOLLARS. R i, Tl

To provide the same protection you must

. . DOUBLE YOUR INSURANCE.
Applications are wanted || | pyo Myl Life Assurance Co.

for Agencies. Liberal of Canada
commissions would be HEAD OFFICE -  WATERLOO, ONT.
arranged for Agents and
Brokers. | |A TORONTO AGENCY
—————— WITH
| - Continuous Renewals for the RIGHT MAN
ADDRESS : see
CONTINENTAL LIFE
ARCH. R. HOWELL, o oy
Manager for Canada, T. B. PARKINSON : Superintendent of Agencies
MONTREAL- Continental Life Bullding, % . TORONTO

PP e

ET—

= THESE ARE FEATURES

SCOttiSh Ul\iOl\ M\d "Itiﬂl\al That Make Imperial Policy Contracts desirable
Insurance Co., of Edinburgh, Scotland Large profits 1o pelicyholders.

Unusually streng policy reserves.
RSTABLISHKD 1836 High interest rate on sound investments.
Capital, S $30,000,000 Faverable mortality experience.
Total Assets, - 55,055,389 And abselute security to pelicyholders.
Deposited with Domlnlon Gov't, 326,310 . )
Invested Assets in Canads, - 4,477,934 Several ;.nm] agency openings for pmduurs
THE
NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.

JAMES 1, SREWNTIN, Manager IMPEnllI. LIFE ASSURANCE COMPARY
FainmART & Evans, Resident Agents . \| || 'nl of CANADA
ALUAN, LaNG & KiLAM, . . . Winnipes Head Office - TORONTO

e s AN T B

Fire Agents' Text Book, by J. Griswold, $2.00|| || THE LIFE AGENTS' MANUAL - - $3.00
THE CHRONICLE, - MONTREAL. Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: NATIONAL LIFE CHAMBERS, - - - TORONTO

Applications for new insurance received since the Ist January, 1913 to March 24th, over - $2,600,000.00
Business in force, March 24th, 1913, almost - - - - - - - - $20,000,000.00
les In Mont | and vicinity apply dire ll Head Office or to

for agencies jontreal and vic y ot to > ORRAY t:'ANNA” —
Branch Office, - IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.
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A\ Sign of the Times :—The finance committee of
the Calgary City Council has decided to raise the rate
m all unsold city debentures to hive per cent.—Pres

Dispatch.

* *

* *
\ cable says that R0 per cent. of the City of
Edmonton’s £1.008,000 five per cent. loan, issued at
en <hillings above par, has been left with the undor
writers.  In view of the size of the loan, nobody
Lill be surprised at this result, except perhaps the city

fathers.
*

* * *

that the emissions of new loan-
ability of the market to absorh
ihem. The head of a very important underwriting
firm states that the public is absorbing issues satisfa

torily, although refusing to subscribe at first hand to
the various loans.  He declares that the disposition
.+ to purchase in the market at a small discount below
the issue price. London cable to N. Y. Journal of

Commerce.

[here is evidence
are gwillg ]u"\'nn«l the

* * * *

Mr. Arthur  Meighen, member
Prairie, is introducing at Ottawa a bill entitled “An
\ct respecting Co-( yperative Credit Societies.”  The
bill is based on the resolution which Mr. Meighen
moved in the House of Commons carlier this session,
and is along the lines of the measure introduced 1n
the House by Hon. F. D. Monk several years ago.

* * * *

for Portage T

Ihe bill provides machinery for the establishment
of rural credit banks of the character which have
heen organised for many years in Germany and other
European countries. It is possible that owing to the
lateness of the session the bill will stand over until
next session.

* * * *
Brazilian Traction’s gross carnings for 1913 arc
reported as $1.977,297 against $1,057,757 in 1912 an

increase of $319,540. Net are $1,008,037 against
805,304, a rise of $173273. Aggregates from Jan
uary 1 are as follows: Gross, $35,711,007 agamst

$4.785,004, an increase of $920,003; net, $3,004,135
against $2,534.715, an increase of $520,420.
* * * *

Wholesale prices continue at 2 high level. The
Department of Labour's index number for March
was 135.5 compared with 1354 in February and
1348 in March, 1912. The feature of the month in
retail prices, says the Department, was the general
decline in eggs, and numerous advances in meats in
castern Canada.  Evidently one solution of the cost
of living problem is a vegetarian dict.

* * * *

Nova Scotia Steel is opening a coal mine in the
centre of the town of North Sydney, C.B. It wil
be electrically operated and employ 1,500 men
Other extensions to be undertaken by the Company
this summer are the erection of a new $150,000 coa!
washing plant, the building of a new 5o-ton open
hearth steel furnace and a battery of gas producers
in connection therewith and the establishment of a
fluid compression plant, the only one on the North
American continent.

* * * *
Directors of the Toronto Paper Manufacturing
Company, Limited, have announced an increased

in the rate of dividend from 5 to 8 per cent.
per annum, the increase to take effect with the cur-

THE CHRONICLE.
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| and watchmaking business

rent quarter. Farnings for the seven months ended
\Mlarch 31, after deduction of bond interest were
SR0,073 or at the rate of 142 per cent on the capital
ek, In the full year ended April 30, 1012, before
the present interests took control the net earnings
were $77,000.

* * * *

Canadian Northern's March statement, despite a 7
per cent, advance in gross, showed an increase of
mly just over 1 per cent. in net carnings.  In the
nine months*ended March, the increase in net is about
15 per cent. March net was $431,500 against $420,-
Qo0 and nine months net $4,423,200 aganst $3.833,
00, an inerease of $300,000.

CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

HaMiLrox, ONT.—Asylum damaged,  April 23,
Loss, $600.  Origin, lightning.
MonTREAL.— Sheds at rear of new houses, 480,

182 and 484 Valois Street burned, April 30.

DeLng, ONT.-—Sovereign Mitt, Glove and  Robe
Company's plant destroved, April 29, Loss about
Origin, unknown.

ToronTo.— John Street bridge damaged, and other
losses caused, April 25, by fire which originated n
everal barrels of oil under the bridge.

825,000,

Vicrroy, Sask.— Fire starting in livery barn de-
troyed number of business buildings and residences,
\pril 24. Loss, $25,000.

New  Westminster,  B.C. Cartridge explosion

fired store of George Leaf, Fast Burnaby, April 17.
Loss, $7,000 partly insured.

BEAVER, MAN.-—DBusiness district damaged to ex-
tent of $123,000, April 20. Three stores, a machine
hop and grain mill destroyed.

Moose  Jaw, Sask. Twelve farmers in Willow
Bunch district have suffered losses to buildings and
ock as result of prairie fires.

BrANTEORD, ONT.—Core room of Pratt, Letchworth
malleable iron plant destroyed, April 23, Loss, $15,
000, Origin, overheated journal.,

CALGARY, Arra.—Two frame dwellings in Glen-
garry subdivision, 18th Avenue and 28th street west
destroyed, April 22. Lack of water.

New Lowenn, ONT. GUILR. Station and freight
sheds burned, April 25, Loss about $6,000 including,
garry subdivision, 18th Avenue and 28th Street west

Braxciron, ONT.-—Andrew Jenkins' barn  de-
stroyed with contents, April 22, Loss, $1,200 cov-
ered by insurance. Origin, lightning.

MukriTroN, OxT.—Furnace puilding of Canadian
Carbide Company, damaged, April 24. Loss, $10,-
Origin, spark from electric furnace.

ConouUrG, ONT.—A Warner's home in Percy town-
thip destroyed, April 20, with most of contents. J.
Oliver's barns in Percy township destroyed, April
with contents.  Loss heavy with small insurance.
Origin of both fires unknown,

VEGREVILLE, ALTA—Mr. Dubeau's garage, livery,
dwelling and barn destroyed, with four cars
on autos, about $4,000. Mr. Dubeau’s total loss 15
about $8,000 with no_insurance. Gadbois' jewelery
destroyed,  Loss, about
about $2,000.

OO0,

>

Loss

$500. Hayward Lumber Co's los:
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- RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS ot
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES,
Head Otfice for Canada, Confederation Life Building, ﬂmonlo_

F. H. RUSSELL, Manager.

e S T

: The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W., Assura“ce companv
TORONTO, Ont. of CANADA
: A Strong Canadjan Company. Head Office, . " TORONTO, Ont. ":
4 ACCIDENT AND SICKNESS INSURANCE o ‘
: GUARANTEE BONDS Personal Accident &
i PLATE GLASS AND AUTOMOBILE INSURANCE Health, Liabllity and Industrlal
| E. WILLANS, FRANK W. COX, Insurance
Gomral Manager Secretary J. J. DURANCE,

Manager for Canada

{
1 =i General Agents for PROVINCE of QUEBEC

The LIFE AGENTS WANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL
THE CHRONICLE - MONTREAL

Transacts:
PERSONAL ACCIDENT  FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

e o e i
< M o e n—

Applications for direct Agencies invited.
Electrical Bank and Store Protection
SPRINKLER SUPERVISORY SERVICE

Night watchmen's Signal and Fire Alarm Systems

Head Office: ceesian sowoint MONTREAL

302 St. James Strzet

F. J. J4. STARK, General Manager.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

The year 1212 shows the larges! gains in the Company's Mistory — Substantial Increases made In all departments.

Assels Increased $440,648.30; The Cash income by $130,808.60, Surplus earned during the year
amounted 1o $107,050.90; Assurances at risk now amount lo 325.855,261.00

T e o b e

R i

C. L. SWEENEY, Provincial Manager,

l wummnugnmlmm-hmmmnuw Apply to
Montreal, Quebec

—_—
P—
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SpAwBRIDGE, QUE—Barn on Boys' Farm burned,
April 28. Loss, $3,000 covered by insurance with
exception of gasoline engine. Barn only recently
erected following fire a year ago.

OrTAWA.— Premises of Canadian Feather & Mat-
tress  Company, 288-200 Queen  Street damaged,

April 22. Loss, $2,000 and, in addition, the office
wae rifled.  Supposed origin, incendiarism,

Edward Nicol, of Ottawa, has pleaded guilty
to having set fire, on the night of April 2nd, to the
building on Queen street, occupied by the Canadian
Feather & Mattress Company, when several horses
were burned to death and considerable loss to build
ings and contents was occasioned, and three similar |
charges, and has been sentenced to ten yecars in
Kingston Penetentiary.

\\ixNipEG.—Fire in upper room of Carleton Club,
Main Street, did $100 damage, April 21,

Empty house 174 Stephens Street, owned by Josepi

Mcekorsky, Austin Street, damaged, April 21.
Slight fire at Winnipeg garage, Edmonton Strect,
April 24, Ongin, explosion of gasoline.
Residence, two cottages and three-roomed  shack,

Grige Street West, destroyed April 28. One death

\ ancovvir, B.C—City Map & White Print Com-
pany’s offices damaged. “Loss on building, $150; on
contents $1,200; on fixtures, $I15. Insurance in
Franklin Insurance Company, on contents, %
fixtures, $200. Cause, incendiary. Bailey & Gunn's
theatre rooms damaged. Loss on contents, $3,300;
on fixtures, $155.  Insurance in Connecticut Fire, on
contents, $3.800; on fixtures, $200. Cause, defective
wiring.

\AxcoUver, B.C.—Wilson DBros., brass foundry
in Mount Pleasant district, at 22 Dufferin street, dam
aged to extent of $10,000, April 17, AL E. Milling
ton’s residence on Shaughnessy Heights, destroyed,
and others damaged, April 22. Losses about $20,
000, Origin, sparks from clearing fires.

Grerna, Man.—Fire on April 28, which broke out
in C. Piper’s office, destroyed about half the businc
buildings of the town including the post ofhce, tel
phone oftice, H. Hellof's butcher shop, H. Reiz oftice,
Schimnowsky's harness  shop, B. Fwart's printing
ofhice, Coblentz's g\llx‘lul store, L. Erk’'s drug store,
Bank of Montreal, Charles Warren's implement hop, |
Ritz imj

3700 on

lement shop, Ogilvie's elevator and six dw

ing houses, besides several other small  building
Loss about $300,000

[rero. N.S.—DBuilding owned by C. A, Mcl.ell |
occupied by A, B, Cox & (""\I‘HIII‘\.’ and J. S. Hay & i
Company, damaged April 0. Loss to building, S2
oo, insured in London Mutual for $3,000. Loss

dock of A. B. Cox & Company, $100; insured
Canada Fire for $700. Loss to stock of J. 8. Hay |
& Company, $1,250; insurcd in Ontario, $200; North
British, $1,500; Dominion, $1,000; Employer g 0

bility, $300. Cause unknown ‘
W. N, Mills, occupied by A. T.

on stock, $175; on building, $275

Duilding owned
Mclnnis, Damag
78 Building insured
in Acadia for $2,500; stock in National Benefit 1
8500, Origin, unknown.

HARRISTON, ONT,

Barn owned by George Leigh
ton, and occupied by Joseph Mock, destroyed with
contents, April 23.
lightning.

\West

Loss, $2,500; msured. Origin,

Zokka, ONT.—John McDonald's barn, Con-

cession 8, destroyed with contents, April 23. Loss
partly covered by insurance. Origin, lightning.

THE CHRONICLE.
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gr. Jomn, N.B.—Gregory building in Charlotte
Street, damaged $1,000, April 22, Insurance, $3,000
with A. C. Fairweather & Sons’ companies.
N.B.
Insurance involved in fire on property of F. W.
Daniel & Co., Ltd., on April 19, total loss 840,000, 18
as follows:
F. W. Daxier & Co, Lrp, ON Brinmses

$40.000 Loss AT St. Jonw,

Roval. . . . - _£10,000 | Northern £5,000

Norwich Union, 2,000 Hartford. 2,000

German-American. . . 2,000 | Union. 2,000

Commerecial Union. 300 —

Yorkshire 2,000 Total. P .. 827,500

O~ STOCK

Royal. . . . - - £5,000 | Scot Union & Nat. $3,800

Commercial Union 5,000 | Sun 1,000

Queen. . . . - 6,000

Lon, & Liv. & Globe 2,800 | Total 224,600
Ox FURNITURE AND FINTURES

Liv. & Lon. & Globe, §200 Scot. Union & Nat £200

Total. 2400

DowrinGg BROTHERS, ON STOCK

Queen . $2,000 Phoenix, Hartford 82,000

Royal. 3,000 Ontario 1,000

Rimouskl 2000 |. Factory Underwriters 1000

Hudsgon Bay 3,000 -

Total £17.000

Ox Frasitvre AND FIXTURES

Protection Underwriters £1,000

F. A. DYKEMAN & Co, ON STOCK

Norwich Union $1,000 National Benefit
German-American 2000 | Ins. Co, N. Amer
Rochester-German 1,000 Rimouski
Phoenix, Hartford 1,000 | Commercial Union 2000
Atlantic Mutual. 1,000 —
Total 814,500
Ox FIXTURES
Norwich Union . $500 Ins. Co. of N. Am $500
Total. $1,000
Ox Lawreyce Buimmse
Norwich Union S 5, . 8 - $5,000
Vicronra Horer, oN Fresitor
Fidelity-Phenix £2.000
R. McFEE, 0N SToci
Western $1.000
Ox Propixarox Boien
Fidelity-Phenix £1,000 | Queat $3.000
. A. CoxLON, ON Stoct
North West Fire 400
Miss Hea, stock, $200
Grey & Ritoney, ox Sto
Phoenix, London 20 000 Queen 21.000

POSITION WANTED
YOUNG MAN living in a large town near Mont-

real, employed as bond salesman and well versed
in financial matters at large, desires a position with

a  Montreal stock and bond house, who offer

opportunities of advancement.  Can swing o large
and profitable stock and bond business, Can furnish
any credentials that may be required.  Only repu-

table houses need reply.

Address
SALESMAN
P. O, Box 1502,

MONTREAL
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PHOENIX ASSURANCE COMPANY

LIMITED

Report of the Directors for the Year Ending 31st December, 1912

I'he Directors have the plcusun: of su}vmimng their churt on the business of the (‘.umpnny for the
vear ending 31st December, 1912, the 131st year of the Company's existence, together with the
Accounts Jul_\' audited.

FIRE DEPARTMENT

The Fire premiums received, after deducting reinsurances, amounted to $7,024,535, and the losees
pard and outstanding to $3,631,260, or 51.7 per cent. of the premiums. The expenses and commission
l"ﬂﬂ'wr amounted to ‘32.729.110. ‘\clnu 389 per cent. of the pn‘mium.\ A prn!i( 18 s}wwn n (his
Jq'.mnn'nl of S()M.lb-‘-). which with the receipts for interest of $311.400 mulu.' a wtul n‘ 5975.565 to lvl‘

carried to proht and loss

LIFE DEPARTMENT

During the vear 2,092 Life policies were issued, assuring $8,507,620, with new premiums of $373,-
235. Re-assurances were effected with other companies for $2,240,870 at premiums of $91,370. The net
new assurances were thus $6,266,750, and the net new premium income $281,865, including $62,815 of
single premuums

Claims for the aggregate sum ot $2.540.960 arose ||)' the death ot 581 persons assured under 689
|‘n||\ jes, and a further sum of 3801,450 was p.n.i n respect ol ann\\'mcn! assurances nmtun-J. '”u' amount
paid i claims was within the expectation.  Forty-one annuitants in receipt of $39,880 per annum, died dur-
ing the vear

Ihe income of this department for the year was $6,033,870 and the outgoings were $4,915,230.
I'he Life assurance funds were thus increased by $1,118,640, and at the close of the year stood at $52,933-
570, The rate of interest calculated upon the average funds of the year was 4.1 per cent. after deduction

ol mmcome tax

PROFIT AND LOSS ACCOUNT

I'he operations of the vear resulted in a total trading profit from Fire, Accident and Marine Accounts
ot 1 $865,805.  This amount has been p..u.-.] to profit and loss, mn addition to $765,090 for interest.

Atter pavment of Dividends and the interest on the Debenture Stocks a balance remains out of which
the Directors have resolved to carry $500,000 to the Fire General Reserve, making the amount thereot
$6,000,000, and $75,000 1o Office Premises Account  The balance to be carried to the credit of next
vear's account s $1,428,590.

An ntenim dividend of $3.75 per share was paid in November last and the Directors recommend
payment on 1st May next of a tinal dividend for the year 1912 of $5.62 per share, as against $5 per share paid
m May, 19120 Tt s further their intention to increase the interim dividend, payable in November next, from
3375 to 3437 i respect of each present share, nmking a total payment of $IO Jlmng the year |9|3
Should the shares he sub-divided. as proposed. this would be equivalent to $2 per new share for the

vear All dividends are s\nh)u'l to deduction of lnulmr Tax
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FUNDS OF THE COMPANY ON THE 3lst DECEMBER, 1912

Fire Funds - . . . . $9,250,000

Life and Capital Redemption Funds . . . 54,860,675

Employers Liability, Accident, and General Funds - 417,670
Marine Funds - - . : . . 2,607,370

Law Life Guarantee Fund (securing the Debenture Stock) 5,000,000

Profit and Loss Account - . ; . . 1,428,590

Funds securing Debenture Stock (1911) - . - 1,389,750
. 2,114,275

$77.068.33()
Which with provision for Quistanding Liabilities of 2,241,810
Makes Total Assets as per Balance Sheet - . $79,310,140

1 Capital paid up - . . ; -

\

]
1
f GENERAL BALANCE SHEET ON THE 3lst DECEMBER, 1912
H LIABILITIES. ASSETS.
2 CAPITAL (fully subscribed) L $16,063,250 Mortgages on Property within the United
! Kingdom s . oo o h . $2.324,02
i In 61,951 50 Shares, $25 paid $1,648,775 Loans on Life Interests 314,170
! In 22,620 $25 Shar fully paid Loans on Reversions . 18T RT
] (“Pelican’” Shares) . . . . . 565,500 Loans on Stocks and Shares 155,160
: $2,114.275 [nvestments (at Book Values)
: Fire Insurance Funds . . & n 9,250,000 Munieipal and County Securitics, . K 10,075
§ Employers’ Liability, Accident and Gen¢ ral Indian and Colonial Government Securities 220,670
g Insurance Funds . P S R | $117.6570 Indian and Colonial Provincial Securities 155,68
i Marine Insurance Funds . . . . . . . . . 2607870 Indian and Colonial Municipal Sceuritics §
Profit and Loss Account . - R . 1,428,54%0 Foreign Government Securities : 1.2 32
- Foreign Provincial Seq urities 450,73
$15,817,905 Foreign Municipal Securities . 1,784,710
4 p.c. Debenture Stock Law Life SR 5.000,000 Railway and other Debentures and Deben
Do. (1911) . . . .« « « « « « « & .. 1LA89.750 ture Stocks, Home and Foreign 6,765,810
f Interest on ditto acerued but not due . . . 10,115 Railway and other Preference and Guaran
Claims admitted or intimated but not paid teed Stocks A .
Fire insurance . . . . T (R T HTO065 Railway Ordinary Stoc ks .
Outstanding Accounts Freehold Ground Rents
Fire Insurance . i A House Property o '
Accident Insurance . Salvage Corps Pre mises (Company's Share) 10,770
i Marine Insurance . Life Interests . . : 15,680
$ Dividends . . . . . . . Reversions 18,62
¥ Debenture Stock Interest . . 3 b ) Agents' Balances ; 2,700,430
Billg Payable Outstanding Premiums  (Accident Depart
Fire Department . . il X 16,785 ments) . 20,480
Marine Department . R e 280 Out ding Interest, Dividends and Rents
Life Department Funds and Outstanding ( Income Tax) 27,910
Liabilitics as per separate Balance Sheet $50,648,450 Interest acerued but not payable (less In
come Tax) 6 @ 8,410
Bills receivable 0287
$5 taken as equivalent of £1 stg Cash— On deposit 148870
In hand and on current account NG1L6T0
Life Departiment Assets, as per st parate Bal
ance Sheet 0H,648,45
$79,310,140 $79,310,140
— —————
Head Offi is Xavi
cad Office for Canada: 100 St. Francois Xavier Street, Montreal
R. MacD. PATERSON and J. B. PATERSON, Joint Managers
e e
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Traffic Returns. MONEY RATES.
Caxaniax Paciric Rarnway. To-day Last Week A Year Ago
Year to date. 1911, 1912, 1913. Increase | cin N al 6-63% 6-61% 5-54%,
Mar. 3l......$20,478,000 $26,333,000 $30,010,000 $3,677,000 | Call money "'I“ .l!("‘r"‘)‘"’:‘m;;: ‘H;-‘?é 6-61 % 5-54%
Week ending 1411, 1912 1913, Increase " 54 in New York 39 YA 3%
Apl. 2,046,000 2,519,000 2,623,000 104,000 P 5 in ']”“d““ " .L.‘“‘; 24° ag;.x
% 1hees 1LOR0,000 2525000 2,645,000 117,000 . y o 1 {
“ 19517000 2,504,000 2,695,000 101'000 | Bank of England rate. ... "o 4% 4%
Grasd Trusk Ratnway |
Year to date, 1911, 1912, 1913 Increase AND SPECIE.
Mar, 30 ees oo $10,390.178 €10,762,460 §12,490,392 §1,727,932 DOMINION CIRCULATION
Week endi 1911, 191 1918, Increase - = . " <09
A:'l. T"'....‘.}I.(.. KAT,797 1,024,125 84 322 | March 31, 1913.. $112,101,886 Sept. 30,_ 1912 .0 ‘ll‘:.‘::B-'l..(:-?ﬁ
¢ Jdeesrinne x91,132 1,057,639 119,739 February 25,.... 110,484 RTY .'|\u,'m~: Blevcioses :ll(;':tl’;':d.’)
 § (PO 13,156 OR0,048 140,716 = January 31, ... 113,602,050 Julv R scineninin 3,794,845
i 613,16/ Sk " Viecemiersl, 1912 115,836,458 June 30.. .o 111,932,239
Caxapiay Norviery Hanway, Nove 30 . coeereee 1IR94,620 May | o y l].'l,l“,‘.i“
Year to date, 1911 1912, 1913 Incrense  Octover 31 ..... . 1S, TAS 414 April 30000 vsines 113,169,722
M . se0e $3,806 :“.m $1,004.200 34,508 I‘tm ROE3, 009 Speeie held by Receiver-General and his agsistants :-
Week ending 1911 912, 1913, Increase } . . R
Apl Tioecanses 328 300 K1 K00 } 10800 | March 31, 1913... $98,507,113 | Sept. 30, 1912..... sm:,uu.y.:q
$eonscsanse 306,600 374,700 § 23,900 Februars 28...... %%,7~2.004 [ August 31.. vor l“:t,“ll.:!m
| 101,400 256,100 159,100 33,000 | Junuary 3. ... 101,804,960 | July 3l.eee Ill”,l(lﬂ,hj"f
Y ) o ) December 31,1912 104,076,547 | Jnne 30,... '.“‘,l.“..'».!b
I'wix Crry Ravin Trassit Company Nov. 30 e 10609599 | Mav 31... vee  9R,R3LL169
" \-..mll v date 1911 1912 Iltn: ;m;u-nu Oct. 31 103,064,008 April 30,00 veee 94,570,930
ar. 3l.. . $2,0 129 54
Week ending 1913 Inerense . - S — e ———
Al Tano . 164,01% 13 605
o 161,236 15,451
" 145,904 141,132 160,670 19,534
Havasa Evvermie Rannway Co,
1912, 1913 luerense
50,981 55,185 5404
( ) | =86
49,5! 2,808
I%,305 2,004 4
Purern Seeertor Tracrion Co
1911, 1912 1913 Inerease
Mar. Ts.0000 00 19,517 19,910 21,115 1.205

Derworr Usiren Ratnway,

Week ending 1911, 1912,
Apr. 7 $167,940  $203,797
[ { PO 179,097 195,450

CANADIAN BANK CLEARINGS.

Week ending Week onding  Weak ending Week ending

May 1, 1813 April 24 10 Muy 2, 1912 May 4,191
Moutren $51.550 400 852,500,891 $03,
Toronte 05700 0,602,011 ‘

Otinwa SIK078 680 B

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY

CUESTICNS CN CUSTCOM AND USAGE AND  LAW. ablished ander the Auaspices ef the
e Canadian  Bavkers' Asscciatien (Cempiled by Jobn T. P. Knighl).—————

I'he hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point ol ',lv.lulu.nl interest llk(‘l} to present itself during the J.nl_\' routine of a bank. The
ite to acceptances, \h("(llx'\ ('HJ("‘('"I\‘II(.‘. JL'WIMI receipts, lclh-u of "n'JxL «'!h‘ll‘;ir notes,
warehouse receipts, y.unur-}np accounts, bankers” lien on g‘vam forgery, alteration and loss of

rephes

'ul‘ll"\.ﬂi'll nstruments 'l»'n~ ot r\‘lv.mg‘f. promissory notes, '\llll\'l“‘&' .md surety, ete., etc., ete.
Mr J T P Kunight, the compiler of ** Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be intormed upon points llkrl_\‘ to arise in the course of quling.ﬁ between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, MAY Ist, 1913

Keturn
Closing percent. on  Hate of
Capltal
‘K STOC investment Annual
BANK ST at present Dividend subseribed
/ o prices. .
Asked. Bid. 1 Per Cent. Peroent | T
fritish North Amerien . s i % 4,866,867
Canadian Bank of Comime! lim » 1041
winlon, e 1242
100 3,000,000
Hamilton 100 o “‘. 3 38,600
Hoehel 100 4 1
100 12 [ Quro‘-o
100 518 10 6,758,000
100 1,000,000
W 100 4,000,000
) XD 100 16,000,000
Montreal v
Nationale., XD 100 1 2,000,000
Northern Crown Bank 3 100 f 7,802,400
Nova w..uu . 260 | 100 5 80 " o
OLLAW . 100 17 3,936,200
Pro .\..., ial Bank ot U nnmll 100 . [ 1,000,000
. 123 100 5 55 1 2,719,800
voynl 220 100 b 40 12 1 g0, 000
dtandard b0 13 2,454,800
sSterhing, 100 " ‘ 187, wn
roronto 100 " 5,000, l'ﬂ‘
nfon Bank of Canads Wi ::'2 R ) ".I‘I.': (;:):\“
A Ancouver |
Waybhurn Neeo! urity . . 100 5 ‘a8, uun‘
MISCRLLANROUS STOOKS.
tall Valaphone . R "o . |\n\1\ li'(l
Brazilian Traction. . XD 100 o
« Ut Rekers Ausn, Pretoo.. oo w 1
do COM ..o snvinns {0
Tanadian Paeifte oo 100 418 T8 200,000 Ol‘"\
anadinn ¢ nr' oM. A ser 'RV I'::; b ||' i a :::::::1
PP . ceerve sinnenees . LR 6
wn, o -nll ' e y :;::z:“
Pt T T
S, Con, Riuhhar Com.. Xn u"s 100 48 ‘ 2 0 A
Praf ] 793 1,980 000
anadian Coneartars FIAE T T ™ ' 1788 00|
s ian Genarnt N.«-uh‘ . Xh ‘ "o 711 5,840 000
Canadian Cottons ; - A “ 1. i . o 1‘,..“1\
do Pl Ciner e 1o i d 31,000
Cannda Locomotive, cene 100 e 2,000,000/
do do, | 5 [ IR 100 7 1,500,000
Trown Itaserve XD 0 | MI!- |
“wateait United RY i nn 6 |
Dominton Canners, . eo-asasess 100 L] 2 ||- r.m
Dominion Conl Preferr ‘ 1 100 1 3,000,000
Daminton Taxtila Ca Com R 854 100 ¥ "‘Mm
Prd 102 . 100 1
Nam. Tron & Stasl P4 - : 100 1
Dominton Stesl Corpn, i 100 897 ‘
alnth Supertor 1 100 5 3 500 008
Halitax Tramway (o 100 “ 1,400,000/
Mavann Kleotrio Ry 100 1. 746170
] . 100 5,000 60
Hinois Teae, PA ‘ ‘ .oow 100 6 66 ¢ 5,304,600
Kaministiguin Power ... X e e " 2,000,000
Lanrantide Com R 26 100 3 66 8 7,200,000,
faka of the Woods \uu o Com 131 100 b 92 & g,100,000
an Pd ¢ 100 . 1
Vaekay mnp-..ln-( om 100 . 5 i
o Pr 08 100 688 M 800,
\|..«.--.. Light & l'-nuw o 100 4 PR
o Pra. XD 100 ? ¥
Winn, St Panl & Q.90 Com W13 100 62 1 2083200
Pra. Xn 100 . 1 10,418 080 |
Montranl Cottons G 6 100 L ¢ 3,008 000
Mantran! 1ight, Ht. & Pwr. Co XD 224 23} 100 A 9 17,000,080
VMontraal Talagraph .. ... W 143 40 L L] [m!l"i
Narthern Ohte Teastion Co.. ... f0 100 TN 5 | 9000000
N Seotia Steal & Conl Co, Com | 81} 1n0 TN “ .00 /60
Ao Pra... o 100 610 ] 090,000 |
Ogitete Flonr Mills Com 100 6 40 N ‘v\Mm
an Prd L 100 . 1 2,000,000
vanmaws LA, dom B0 | 1% ‘. 2,180,400
Ao Pref ... ... 02 100 TR 6 | 1,Mme00
Onabes Ry 1 &1, B 10 . X | 9,900 MV
Riohalian & (¢ Nav O, Mz 100 74 R 31300
thawinighan Watark PowerCo. 131 e 100 | 68 6 | 10,0000
|
Fo'etn Res & Light Qo . ... n . IR E X LX)
Taronts Straat Tallwar . ., 100 8 |10 068,883
Triity Praferred ceee ove 100 (] 1,826,
Twin C1*y Rapid ﬁul“ On, . 10 . N
Twin City d Transit, PM. : el 100 e i 17
West India ®lectrie ... ..... o 10 53 b
Windsor Hotel . i Lese . L]
Winnipeg Electrie Rallway Co . .| e 12

‘

! 582
'\
|

Capltal \ Rest
paid up | Fuand
| s

2,920,000|

12,500,000|

6,243,801

3,500 IKI\)

w0, 000

D000 |

6, ul 160

6,410,760

1,250,000

4,000,000 4,700,000
16,000,000 16,000 088
2,000,000 1,400,000
300,000
10,804,938
Nlt 040 LA um
1,000,000 575,000
l,‘ﬂ’-?,r!ﬂ 1,950 000
11,560,000, 12 160,000
ag1e705 8,144,790
1,104,015 300,000

5,000,000 6,000,000
5,000,000 3,300,000
852,496 40,000
316,600/ 63,000
|

IRA00 000 e s

104 500,000
ABON e
LA A :
198,000,000 oo

2,500,000
100 080
3580

2,000 000

10,418,000
3.000 800
17.080 000
2,000,000
9,000 000
#.000 000
1.0%0 /00
2,560 (0
2,000 000

2,150 670
1.07R 600

9 909 "o
3,152,000
10,000 000

13878 00
10,968,383
4,898,400
20,100,000

Per cont'g®
of Kest

£0.00
%333
1970
116 66
86.04
448
100,00

04,05
126 00
1760
100,00
70.00

128

120.00

When Dividend
payalie

April, October
March, June, Sept. . Dee
o April, July, Oet.

Mareh, June, Sept , Dee
Mareh, J ept., Dee,
March ept , Dee

Jun:
Feb., May, August, Nov

Marech, June, Sept., Dee

Jan,, April, July, Oet,
Jan, April, July, Ooct
Mareh, June, Sept., Deo
Feb., May, August, Nov

Junuary, July,
pril, o uly Oaot,
oh, June, Sept., hee.
Jan, April, July, nﬂ_
‘eruh,Jmm, Sept, heo
Lian., April, July, Oet,
Fab,, May, Aug. Nov
Feb, May, Augus
Mareh, June,

March,

Sept, Deo.

w. Anril Jdnly g
b., May, Aug., Nov
May, Nov
May, Nov,
Jan,, April, July, Oct
April, Nov.
July, vet,

Alnn’, July et
Aneil, Inly ‘it
May, Aug., Nov

Aprily oy, et

n.. April, July,

Oet.

Jan.,

Apl, July, Oet
oL Monthly
_|March, June, Sept., Dee
,I:uvu;mn, August
April nly, Lot
Anrtl Tuly, Oet
\|-n1 Ocetober
Jun., April, Junly, Oet,
Jan, Aprll, July, Ost
Aan., April. July ey
Jan., Apl., July, Oct
Jan., April, July, vet,

L April Jaly, Ot

W Muy, Aungust,
sbruary, Angust
Mar,, Juue, Sept, Dee,
Jan,, Apl, July, Oct,

o April, duly, Oct,
| Jan., April, July, Oet.
| ll\ April, July, Oet.
s \uwmhur

Aprl\ Oetoher

April, October
1!-1.'» June, Nept. Dee

Novw

av, Angust, Nov,
hn A|ml. July, Oete

Mareh
Jang, Apl,
Avil,
Jan., Ap!

March, Jur

Feb, May, Augnust, Nov
Feb. May, Angust, Nov,

June Sept
July
oy

Dee,
Oes,
et

h, ‘June, Kept.. Thea.’

Mal
‘| Jan., April, July, Oet.

luly,ﬂﬂ

"u... A:m Jnly. Ot

Jan., Apl., July, Oet,

‘an., Apl., July, Oct.

I Apr\l Ju v Oet,
embhar

“[an.s Apl “ .lnly. Oet.

S
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GERALTAR

The

Head Office

Help Wanted and Help Given.

sTeenGTnor [

Aok
THE PRUDENTIAL INSURANCE

REST F DRYDE?

VL PREVIOUS RECORDS BROKEN during the first six
New Insurance npplied for . $1,830,000,00
New Insurance Issued . . 1.7 19,04K.50

|
|
|
! Insurance In force . .
| Cash Rec cipts, Premiums and Interest
|
|
|
|

We want life insurance
Members

staff to success in a num-

S. CARSLEY & CO.
Stock and Bond Brokers 1

salesmen. ~ We help our 151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Executed in all Markets.

Montreal Stock Exchange

P

Telephone Main
Write us abou! an agency

ber of valuable ways. \

Home ARK. N

ROBERT MILLE
cable Address W

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

0. OF AMERICA Commercial and Municipal Audits and Investigations
a Liguidations and Insolvencies.

Quebec Bank Building MONTREAL

2540

‘R, C.A., F.C.A,, (Can.) C.A. (Scot.)
cern Union Cole, “Accuracy” Montreal

Established 1889

{
|

15,771,632.70

TORONTO, Canada \
wont hs
- 31064055 \

The Equity Fire Insurance Co.
TORONTO, CAN.

Increase $44.648.38 | |
Total Disbursements A s 158,814.85 E || WM. GREENWOOD BROWN, General Managder
1 The Assels, reserve and Surplus Funds show corresponding I I
here Incremses are desiral e i1 l
‘ T R A% deeis e Teewes i “ GRNERAL AGENTS 3 |
| T ‘ﬂuﬁim \geut, you must represent 8 successful ‘!' ‘] A. B, Fowell, Iuterim Braneh ko lner & Co, Halifaz, |
We have o ening for v "y vre nworker I H Brown Ciarke Ageney, Winnipeg e A\, Lavis, Calgary
‘l E. MARSHAI‘IIA. General Manager. D. FASKEN, President. ' \1 y & Lorw \‘;4"“:!\;:1‘“ e 4.\ Quae St, Juhn, NI
E— R —— B il ‘\ ! tins
| e — e
fE T e e S —
| “ -
| THE CHRONICLE || THE LIFE AGENTS’ MANUAL
| |
| is filed sutarly In leading ofti ‘H FOURTEENTH AND GREATLY
is tiled regutarly in leading oftices : e
throughout Canada: advertising in ll EN1 '\R('“)‘ EDITION
its columns has a permanent il l Price $3.00
L o A 'll ‘ The Chronicle - Montreal
R —— —— |

Field is the securing of GOOD PROSPECTS. This diffi

Wore Policyholders than any other Canadian Company.

that confronts th an
THE CHIEF DIFFICULTY {5 it e msuranc
when you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.

N|THE UNION LIFE ASSURANCE

HEAD OFFICE, - - TORONTO, CANADA

cultyis eliminated

COMPANY

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND

Established in the REIGN of GEORGE 11
Income exceeds . .

Funds exceed

$ 7,250,000
17,900,000

Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager

MONTREAL

Active and Influential Agents Wanted.
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STOCK AND BOND LISTL»:ContInuod

|Kate |
Closing vi';'l-‘of |
Quotations ' Amount When luterest Where Interest Yate of REMARKS
BONDS "":::‘ outstanding. i payable Maturity RKS
” an-
Aske ! BId| g
; =
Bell Telephone Co... | 5 $3.649,000 15t Oct. Ist Apl. Bk. of Montreal, Mtl. i\;-rl\ s, 1920 NP :
e & FAYs coessonrs 6 3500000 15t June 1ag Deee coes conaenees v vees | Dec. 1st, 1939 Red.at110aft.7 ov.'19
Can. Car & kdy.. 3 ne lst Dec el N1
Can, Converters, .oee cees | 6 474,000 st June 1st Dee. seeese o wrsessess|Dec. 18ty 1926
Can. Cement Couioerenes o | 98 | 64 5,000,000 Ist Apl. 1st Oct. . v Oct. 21st, 1920 Redeemable at 110
Dominion Conl Couevees oo | oo b 6,300,000 18t Muy Ist Nov. ¢ o Apnl Tet, 1940 Red, at 105 and

Intafter May 1st, 1910

Dom. lron & Steel Co... o1} .. | 54 7,332,000 1st Jun. 1=t July Bk. of Montreal, Mt July Ist, 1929) )
Dom. Tex.Sers A" ooee o0 1100 6 758,500 1 March | Sept. Royal Trust Co. Mtl, March 1st, 1929 Redeemable at 110
| and Interest
WB.... L. 100 6 1,000,000 " “ “ Redeemable at  par
| after O years
o WQ"eues . 1001 6 1,000,000 “ " LU Hed, at 105 and
Interest
" WD 100 | e feees 450,000 ‘ " " “ , o
Havans Klectric Railway| .. | S b 7,824,731 1st Feb, 1<t Aug 52 Broadway, N.Y. . Feh. 1st, 1012 Redeemable at 105
Halifax Tram..oeeoooes b 600,000 It Jan. st July Bk. of Montreal, Mt Jan. sty 1916 -
heewatin Mill Cocerenss e 6 750,000 1st March | Sept ll-’«\\'hl Trust Co., Mt [Sept. Ist, 1016 Rede rm:l‘w‘« atllo
Lakeof the Woods Mill Co| .. - 6 1,000,000 lst. June 1st Dee Merchants Bank of
Canads, Moutreal..June lxt, 10052
Laurentide Paper Co....|107 100 6 947,305 2 Jan 2 July|Bk.of Montreal, Mtl.[Jan. 2nd, 1920
Mexicnn Eleetric L. Co..| 81 5 5,778,600 st Jan. lst July o v o'y s,
Mex. 10t & Power Co... e b 11 500 1st Feb, lst Aug Fen. st
Montrenl L, & Pow. Co o8 . 44 6,757,000 1t Jur 1st, July L oo Lan, Ist, 1 Red. at 100 and

Int. after 1012

Montreal Street Ry, Co 100 43 1,600,000(1st May 1t Nov. ,
Ogilvie Flour wills Co . 5 6 1,750,000 15t June lst Dec.|Bk. of Montreal, Mtl.. Redeemableat 106 and
Interest
Penminig . coeresvnssvans 92 | oo b 2,000,000/ Ist May Ist Nov.|Bk. of M., Mtl & Ln.Nov. lIst, 1926 Redeemuble at “(l)
after Novod "
Price Bros ... 6 833,000 15t June 1<t Dee, ves. ddune lst, 192
Quebec Ry 1 . 5 4,866,606/ 18t June 1=t Dec. | fune Ist, 1929
Ko Janeiro o | o0 25,000,000/1 Jan. Lduly| . cosneines Jan. 1st, 193
C. B. of C. London.
Sao Paunlo 5 6,000,000{ st June Tet Dec.| Nat. Trogt Co. Tor, June 1st, 1929
loronto & York Radial.. 5 1,620,000/1 July 1st Jan. |8, of M., Tor. & N.Y. teb. 1, 1919
1,000,000/ 1st Apl. 15t Oct |Bk. of Moutreal, Mtl. Jan. 1t 1927
Winnipeg Eleetric . .eee 102 100 5 { 4,000,0002 Jan 2nd .lul.\'I ' ¢ Jan. Ist, 1935
West Indin Electric.cieee| . 600,000 1et Jan. st .luly\ vesss sesncnns 1929
Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913 German Americm
Laihines Insurance Company
From Post OMce: 20 mins, service from £.40 a.m. 0 12,00 midnight 3\""\?""‘
Lachine 20 o " £ 6.10 a.m. to 1240 m duigh STATEMENT MAY, 191
Sault an Recollet and St. Vincent de Paul: CAPITAL
From St. Denis Station:— $2 o o o o o o
15 mins ice from 5.15 a.m. to 9.00 am . A
0 “ 900 a.m. to 400 p.m RESERVE FOR ALL OTHER LIABILITIES

I " 400 pm. to 800 p.m
o " % “ 800 p.m. to 12.00 midnight
From St. Vincent ’ \

- NET SURPLUS
15 mins. service trom 5.45 a.m. to 9.30 a.m

30 s ‘930 a.m. to 430 pm 8 44 , 668
) L . e 4.30 p.m. to 8.30 p.m. *

30 e * v $.30 p.m. to 12.00 midnight ASSET
Cars from St. Denls, 12.00 and 12.40 midnight o Henderson on'y zo z 4 9 , 4 2
Mountain: ’ ¢
From Park Avenue and Mount Royal:— *AGENTS WANTED
= :n\ ‘m'hnul service from 6.40 a.m. to 12.20 midnight. Apply to THOS. C. MOORE, Supt. of Agencies
rom Victoria Avenue:— o i .
20 mins. service from 650 am. to 12.30 midnight. 1€ Wellington Street, East, Toronto, Ontario

Cartierville:

From Snowdon Junction:—
20 mins. service from 6.00 am. to 8.46 p.m

p.m.
@0 " e $.40 p.m. to 12.00 midoight,
From Cartlerville:—

. . Ll .
TN e 4 o 0080 5 Union Assurance Society Limited

LU * 9,00 p.m. to 12.20 midnight OF LONDON, ENGLAND.
Bout de 1'Ile: [Fire Insurance since A.D. 1714]
: mins. service from ’l:: am to 900 am Canadlan Branch:
o o “ 9,00 a.m. to 1.00 p.m. b
» » “ 100 pm. to 8.00 S m Corner St. James and McGlll Streets, Montreal
@ “ " ' §00pm to12.00 midnight. | anager
Tetraultville: |

l; mins. eervice from .m. .30 a.m. |
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

. CraskCasanain, KC vicror B Mitcaxir, K.C.
A CHASE-CABGRAIN,
K. M. Mchovaatl

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

ROYAL TRUST BUILDING
MONTREAL, CANADA

J. J.CRERLMAN

Cable Address
MoNTGIen,  MONTERAL

F.S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

ATWATER, DUCLOS & BOND
ADVOCATES

Guardian Bullding, 166 St. James Street, Montreal,

C. A lil\l.ll\.l{l'-|
J. E. COULIN

A W. ATWATKER KC

W.I. BOND, KC {

McCarthy, Osler, Hoskin & Harcourt ‘
BARRISTERS, SOLICITORS, Efc,

uone Lt et TORONTO

VICTORIA STREET

foun Hoskin, K¢ ¥ W, Hasrcovkr, K ( H. S ostery KC
LaiGHToNn McCakTHy, K C DL McCarTiy, K.
HRiTroN OsL KR J. F.H McCArTRY

Counsel - Wartack Neswir, K.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHUNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers

96 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, Fogland
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,
Auditors and Accountants
Room 33, Caneda Life Dullding, 139 St. James Street, MONTREAL
G.DURNFORD,C. A, F.CA. Can. ARTHUR J. ENGLAND Acct.

Canadian Banking Practice

{ Published under the Auspices of the Canadian Dankers' Association
' Compiled by John T. P. Knight

$4.00 per copy

For sale at The Chrenicle Office,

160 ST. JAMES STREET, MONTREAL

INSURANCE
Publications of the Chronicle
MONTREAL.

FIRE INSURANCE EXPIRATION BOOK (Magurn)
50¢. and $2.00

LIFE AGENTS' MANUAL « . 8300

On Sale by THE CHRONICLE, MONTREAL.

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Bank Bullding., 7 Place d'Armes,

H.)] Kavanagh K.C Paul Lacoste LI.1,
H. Gerin-Lajore, K .U, Tules Mathieun, LLLR

THE BENALLACK

Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

We make a Specialty of

Insurance Wordings

Printed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM

in Canada.

JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 St. Nicholas St., NONTREAL




