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Between the end of De- 

there was a reduc-
oght in the bank return, 
ectntier and the close of February

of 36 millions in the banks' demand depots—

- t lusive of those made by Govern- November, the demand depos.ts month by month had

£> — «“ "t -r’ ;; r. 11
deposits is this, that member there was a rally to 13.36 P-c- *,nce lhat l,m*

, wr there has been month by the ratios have fallen off to such low figures, ending
since last »"r the and steady with 7.79 P=- i" March, as have not been recorded
month an almost e b Qf the banks. by the dcnland deposits previously m the whole
lessening m the rat , t of .)eriod covered by the compilation,
deposits, both demand^ and no ^ J the fact To some extent, of course, this contraction of the
this restrictive mo em nt w, be e banks- (lcmand deposits is a reflection of the policy of com-
that while at the end of March, the . narativc restriction of credits which has for some
deposits ^erein Çon^dered, viz., 1 ^ q{ tjmc bccn followcd by the banks; to what extent will
notice deposits only sit w a SCCOnd compilation showing

om March, ». J-«l

discounts, which will appear next week, has been 
completed. In regard to the notice deposits, the 
table shows some interesting figures. From August, 
,„,i to July, 1912. there was an unbroken accretion 
month by month in the ratio of increase; but 
since July last the ratio of increase has been 

similar steadiness downhill. These notice 
____ attained their maximum of $643,664,- 
in August last; their total at the eml of March 

millions less than that. Allowing for 
alteration already referred to, it 

real decrease in the

the course of bank 
deposits. lion

of thecourse 
last three years
ments) shows s 
been exercised in one 
by the monetary stringency 
in connection with these

5 36 P®1- 
month showed an 
March, 1911, which in turn 
pc larger than that of March, 1910. To put the case 
in another way, the total of these classes of deposit, 

has advanced during the 12 month.

increase of 12.84 per cent.
recorded a total 8.96

with the banks 
ended March 31 last by only 51 million dollars, where
as the March, 1911-March, 1912, increase in their 

millions and that of March, 1910— with
total was tob 
March, 1911, 69 millions.

In consideration of these figures, one 
to be borne in mind, a complication introduced by a 
book-keeping operation. On the Bank of Nova 
Scotia absorbing the Bank of New Brunswick last 
February, the "savings" deposits of the absorbed 
institution, some $6,000,000, were transferred by the 

Nova Scotia from “notice" to "demand

deposits
fact needs 000

was some 13
the book-keeping

that there has been aappears
notice deposits since last August of some $7,000,000. 
The fact is an interesting indication that the public 
i, finding itself compelled to draw freely upon its

time to finance as bestBank of ,
deposits, in conformity with this Bank s usual prac
tice. So that to the extent of this $6,000,000 the 
figures given need mental rectification if a true com
parison with former periods is to be made. With 
this fact in mind, it will be seen that the contraction 
in the banks' demand deposits during recent months 
ha, been even more sweeping than appeared at first

bank balances at the present
those undertakings and obligations to which 

committed itself and that, under circum- 
would naturally lie

may be 
it has

of greater monetary ease,stances
financed on borrowed money, 
should do something to restore 
are thus being depicted.

Bountiful harvests 
the balances which
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Anil thv unsettlc-m the European money markets.
increased by the Austrian demonstrationCEbe Chronicle ment was

against Montenegro. Naturally, these events reacted 
,,n the New York market; and considerable fresh 
Validation has been seen in Wall Street. Although 
the hopes of a final straightening out of the Balkan 
tangle have been slow of realization, the situation i< 

the bear faction would
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not perhaps as desperate as 
make it. Even if the late antagonists of the Turks 
enter definitely into a war amongst themselves, the 
struggle cannot well he of long duration. For the 
end of the Turkish War found the allies pretty well 
exhausted—financially and otherwise. And it" the 

now resume fighting on a

Chief Office:
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Guardian

Bulgarians and Servians 
large scale instead of attending to their agricultural 
industry the chances arc that both will he financially 
mined. And, in so far as larger complications are 
concerned, it may be assumed that Britain, Germany, 
France and Russia will use their utmost endeavors to
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hO 3 .ohé the various question* in a peaceable manner.
bc>7

Nuw York Position.<07
In New York call loans are 3 p.c.; >ixty day 

loans. 4 p.c.; ninety days, 4 t<> 4*4 p.c.; ami *ix 
months, 4 Vi to 4%. In their Saturday statement 
the clearing house institutions (banks ami trust 
panics combined) rejiortcd loan expansion of $39.- 

and cash gain of $4.000.(xx> the net result

hi l
hi I

COlll *hi 5
bis
b'5 174.<xx)

being a decrease of $3.94o,(xx) in surplus reserve. 
The surplus thus fell to $15.145.71x1. The hanks 

alone suffered a 1<

h!7
hiq
bji

• f $880,<xx> in cash and theirh23
h2.S loans at the same time were expanded $-3-45c,«<1CK1îh3°

so their surplus fell $<1.117.000 from $I5»,)|#3’750 l<> 
So.87ri.750.

<>31,633

Our Gold I m ports.
Annual Statements :

Phrenix Assurance Company of Lonilon................ r>2S I New York has been obliged to take account of 
I a rather extensive gold movement to Montreal. I his 

movement has exceeded $2,300,000. I he American 
financial journals explain it as being largely due to 
the strong demand for money in Canada while the 
New York rates are very low. 
he more correct to ascribe the movement to the 

capital creations by Canadian provinces and 
1 companies—particularly the C.P.R. stock issue. It 

noted that the last two hank statements contained

IMPORTING GOLD.
Most of the $6,000,000 new gold offered in Lon

don on Monday was taken by the Bank of England. 
Bank rate at the British capital remains unchanged 

In the open market call money is quoted 
to 3y,\ short bills are 4 pc.; and three months' 

Paris discounts in the private

But perhaps it would

recent
at 4'.'.

was
indications that the Bank of Montreal had been sell
ing large amounts of sterling exchange in New York, 
pissibly in connection with the transfer of Canadian 
Pacific monies to the American centre. As the rail
way company would require to expend them in tile 
Dominion, the next step would he for the hank to 
sell New York funds in Montreal. And as the 
market would very soon be filled, it would then he 
in order for one or more of the banks to inqiort gold.

ills, 4 per cent, 
market are 4 p.c., and the official quotation at the 
Bank of France, 4 p.c.; and private rate at Berlin 
is 4^ p.c., as against 6 p.c. at the Reichsbank.

International Uncertainties.

It is to lie expected that the developments of the 
week in the Near East w ill have a tendency to arrest 
the downward movement of interest rates. The 

of dissension in the councils of the Bal-appearance
kan allies and the news of pitched battles between Effect of New Central Gold Reserve. 

Another point to remember is that the new Bank 
Act, with its provision for a central gold reserve as

the Bulgarians on one side and the Greeks and 
Servians on the other produced a disturbing effect
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• and that being so any bank l« »««•""• 1 ,. .ima„er

«,th to iletKisit gold brokers would, as a matter 
3 Thus it being called, make payment

PeoSVKVTIVK

a bad
law in a short time.

1st July next of course, and without
effect on 
will be at liberty

their bank loans.after June s Oil

, Old issue notes against tt. 
with the trU'le in \ugUst and thereafter, for some 
may be necessar.. « York for the pnr It is said that
of the banks to call Vat s • • the central ,v to ,he London market for a *:*•***'•'*■"

providing gold f^ |u,v lall of „o,e information proves „> he correct the nego
tjui.c ix.ssthly " raov,me„t ol gold L and thus result will probably fun.id, a U-
f" VV Xhmtreal in the late summer „ lo how the credit of the province lu- been .

will reach large pro- Uv llle recent decision m the 1 ■ rcat ‘
Dominion Iron 1 oriwiratn

Ni.w Isst't.s.
the Province of Alberta is about to

loan.

ofjw iSC
reserves. 
i>suc is in 
from
and early fall for this purpose

rail-New York «<
,11 is also

Thev;i-v.
• I 1 lie in the market for a large loan 53.ooo.oto 

Monetary Position. -a.-l t. h (f) liv n,„vil that a considerable
visible in the local money or thcrtal • ^ V:lM;ldian indu-trial corp-ra- 

Motitreal and Toronto are i<M,h,g lon.ls and debentures m Can-
hcretoforc ; and mer- ' (air|v high interest rate- Apparently no

....................:

su,; » ju, ........ ... ......... ........* *•
the local

porti< ms.
Can \ni vs

much change isNot
market. Call loans m

cent, as<» to <»'; l>cr(|IK »ted 
vatitik* ili<unnt

ml declineliquidât!» 
sharp fall in Canadian 
of the week, had a eo

n a
-mimern side raide effect nil

OF RECENT GROWTH.COURSEBANKS' CANADIAN DEPOSITS. ................. .
lY-rc* ni at’*- 

uv «ni li
|*« ri'viilfiv1' 

llHTI-nw .IX • v !
SUIVI H»« »!»• 1» I in nisi is i>IV11 ■ : 1 1

lllt li :t-' "X* I" !
.1 It

i.ll.ri xi.iu»Okin.
« vxs.v.it.a'ii

9xn.129.34-
«sii.r.v.t.ii-"

1.01” * 1 s.r.r.o
1,1112.040.1175
i.irja.til-."""
l.itl 1.91,5.5,9
1jmi4.23R.021 
l.ut-,lint. 
1,004,817.876 
1.1,112.2 47.501 

tnlii,, :;r,..i.tt 
937.941.170 
92l.to5.»v.’ 
tfpl.tsl.V'ai
1)26,089,626
tiao.cr, l.itl*
91K.404.tio7
xRl.175.R3x
886,852.624
XX7.762.2U>
K74.ti72.40K
X6»,#63,21.4
X37,7X7.21»#
S31.204.21.X
xVJ.7SI>7fi
819,952.959
X21>. 131.401.
X4O.X72.S60
H2R.K65.337
X1R.160.12S
xol.970.624
790.022.KR3
7R7.s4R.liR3
7*1.332.1114
76S,17::.2:.2
762.s34.2sS
744,001.,720
746.631.6S9

4.02
b.o:t 
6.40 
7.03 
7.9«
R. 16 

lii.RO
11. so
12.23
11.76
It 22
10.72
R. 60 
X.Xfi
x. r.ii 
SOI 
6.XÎ 
li. X2 

.86 

.67 
.02 
. 69 
.16 

ti tin 
7.32 
X 70 
x is

4030,434,70S 
0:10,467 .fits 
036.000.066 
0:12.041.340 
036,610.703 
640.097,928 
04li.630.062 
043,603,6R0 
1.40,692.346 
031.317.0X7 
626.2R4.344 
016.370.34X 
0O0.1144.R32 
0nll.262.t2S 
6R0.S47.I7 I 
6Rl.li0h.R32 
6SS.R42.142 
6S0.45l.n45 
577.5R1.041. 
675.74n.R50 
670.7SR.345 
664.607.654 
562.2nR.14S 
666.822.R30 
653.032.400 
661.424.373 
64R.77t.47R 
644,220.710 
661.tl3.S35 
54R.010.726 
645.630.667 
541,.367.462 
638.3S4.371 
634.432.064 
624.080.97R 
621.427.072 
516.272.117 
607.307,733 
608.207.S04

7 79 
-,$357.756.0:.;»

349.001.x."
354 51S.R01 
37R.777.219 
370.829.372 
383.S14.572 
374.ii6S.RI7 

" 360.675.425
372.012.494 
373.6H0.1SR 

' . . 376,953.217
346.305.1 -3 

. 33l.S96.2-iS
321,152.954 
310 930.902 
336.020.093 

‘ . 341.712,201,
331.953.502 
313.5X4.XR3

" " . 311.111.60*
' 310.R73.7xn

309.804,854 
' 298 7X4,206

2*1.964.309 
278.171.792 
268,300.603 
270.17X.4X»
280,910.696 
2XR.7SR.025 

' " 2S0.83K.0t 2
273,529.461 
266.613.172 
251.638,522 

' ' 263,417.539
256.651.636 

" 246.746.180
247.662.171 

. , 236.697.987 
. . , 238,423.786 _
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March................
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October................
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August................
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April................
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August ....
July...................
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May...................
April...............
March ...
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Novemt>er . .
October . . .
September . .
August . . •
July................
June...............
May................
April . . . •
March . . . •
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January . . .
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED !»«»

Capital Paid up |l 1,560.000 Reserves $13,000,000 
Assets $180,000.000

SIR EDMUND B. OSLER. M.P., PraaiJaaO 
W. D. MATTHEWS. Vte*.Pr**H*el

C. A. B0GERT, General Manager

Capital Paid Up : : : $ 5.000.000
! 6.000,000

MONTREAL.HEAD OFFICE 

SOS BRANCHES THROUGHOUT CANADA 

14 Br.iukci m Cub». Perle Rice »nd Deainicu Republic

Me».Ion. Jewel. Brlili.lown, lt.rh.do.,
Naaaau. Bahama*.

fort ol Spala aarf Smm leraeedo, îrlelded.

Balls». Brill*h Hondura*.

Reserve Fund 
Total Aeaete : : : 76,000,000

::

i'l
Collections A Specialty

Th. Dominion B.nk h«. .j.c.ption.1 f.ciliti*. 
for m.kind collection, not only in C.ned.- but 
in .11 p.rt. ot the world.

Complete lint of Br.nche. .nd corr.epond.nt. 
fumi.h.d >,n .pplic.tion-

NEW YORK,
Cor. William A Codai Sit

I0ND0N. I no. 
Fftnctt >*. I- C-

BUILDING. TorontoHead Office.Itranche*. Ac- 

t current tale*
Jrount* oprnnl with «1»|»< 

XR an«l upward*. In

In connectionSAVINGS
DEPARTMENT icrr-litril at

The
BANK ofTORONTO

Incorporated 16551 Hi BRANCHES

ONTARIO. QUEBEC

THE WEST

Hiad Oltlee : TORONTO. Ciaadi.

Reserved Funds» $6,176,578Paid-up Capital, $5,000,000
CONTINUOUS GROWTH.

i mi* thaï tin no r\ h * II n inh in 1th ••iiNtomrrM Ik of nui h n « ha 
of lunmt'i hnw grown rmitlitnuiiwly wince It firm <>|m-ii«-«I It* il«

DIRECTORS :
DUNCAN COU.MIN Prrwlrfrnl
M Xlir-Pirhhlrnt JUM PM III NDI RM*N 2nd VI»

Him» John Macdonald, t.t. Lui. A. t.
II. Col. franl* S. Mrlohrn, J. L. I nulrhurt,

IIIOMAS I . MOW. tirnrrwl Mnn.igrr T. A. BIRD. Chlrl Inspector.
LONDON {• Nû londivt Ciiv and Midland Bat 1 l ’ • ' NE W YORK National Rank of >.

that It make* ftar 
• hllsIlM'NN III IfCdi.Hank miThe « '«mtlnnmi* « »r«>w Hi «•! 

lu-rmaiK'iit Imaliu-aarelation*. Chi

r-PrrsIdrnt
tiimdrrha

W. <;. teCHHH RII.VM Vlcr-Pir* 
Wlllleim Sti Nicholas Hawlf,

Km. I. Gear.Mon. C. S. M>man

CHICAGO Firsi National Bank• nmei - r
BANKERS :

THE BANK OF NOVA SCOTIA
CAPITAL 0
TOTAL'a'sSITS. o‘..r ' BO.'OOO.OOO The Bank of Ottawa

HALIFAX. N S

v I .M.el I'tr.HlrM i luttl - A«C«III.I P '
J " avîmplnll 1 » A»'-" N

II... N ' Illtv. ) H 1 11........r, k F
?'rI;,":,*«.'.»Kr.'."«i.r loK'.M'. ON.

„ » h„ t.,,„ il,.,niii»<i" " ««" ;• v-i <•'«
. I V M, -I. ................ R. itock.lt.

c hirf ln*prc1«>t. v I• -chilllimn.
® ^* foundlan I.Jamaira AC'iiha.

Chicago. New Yoik
rv naît ot thr World In aft* bought au<l *oM 
letter* at credit i**u»d Collect ion* on *11 f»oin ta

OFFICE :HEAD
cr f’rr*"lrnt. 
itclnnr* Dividend No. 87.

Notice 1h hereby given that a dividend of Three 

per re»t., being at the rate of Twelve per vent., per 

annum upon the paid up Capital Stock of this Hank, 

has tliis day been declared for the current three 

months, and that the said dividend will be payable 

at the Hank and Its branches on and after Monday 

the second day of June, 1913, to shareholders of re

cord at the close of business on the 19th May next.

I 10
Hi atirhr* m »*

l Ni l
|*tn?tm » 

i STATfcS
ni* m ever

VÏ
Coi»»*f»«>
Kntrtgu end 1‘omnl'f

The Metropolitan Bank
$1,000,000.00 

1,260,000.00 

III,108.26

Capital Paid Up - 
Reserve Fund 
Undivided Profits -

Head Office • - - TORONTO

By Order of the Hoard,

GEO. BURN.

Ornerai Mi

W. D. ROSS.
General Manager5. J. MOORE.

President Ottawa, Ont.,
April 21st. 1813.A GENERAL BANKING BUSINESS TRANSACTED

Montreal, May 2, 1913THE CHRONICLE.606. No. 18
!

—

#

...
...

... ..
...

.
H

Ü
 —

 -2
»

«S
t

V
==

—
_____:___-



No. iS. (<07
Till'. CHRONICLE.

May I9'3Montreal,
Realty Investment*.

....................“

mrn,‘ ° . r merce Committee ha* been
The Ranking and ^ ^ getting the new Rank

continuing it' ' , nothing new that is very
\ct into shape. S» <«. , , prjdav, Mr. F. IV

ssy S' ss^rtss r | ar-r
**4? IfWrtS»- saWsrfc ti trrv- w ! *rSL -l v"!;,1 ; au ****.. “ ,tt„ „ ....

I ::f ,hltrdefended the amendment <» Shareholders to take 1 terfered w t , , agai„»t the advantage-.
have the effect " their banks, no, a- , howeverk ad J f;,ri„cr; if thi- hen had
more interest 1 Jfigent critics. However, tha it would defeat the purpo-e of the
blind follower-. 1 . ,^ votes to seven. j K ... ■ <|iariic's amendment demanding ngis
the amendment was ' 1 ■ ' McCurdv to .he me , hill. M; - I ,t.curi,v U|»m thredied gram

'.her amendment » MC-. s,iarcllol(kr. t fix ! .ration in "carried. the voting being sixteen 
section wa< „> f"^. oj ‘tlie general manager as well ;,,vl several member- abstaining. \ fllrl>’[r
the amount of -ah K withdrawn. tu nl", ’ ' . , \la;lir Sharpe whereby a bank might

,f the directors, but this amendment by .M i) r rancher upon security
nev.Msn a Short Loan. |Cml to a farmer as well a- v> a

i,... nrescribes the form of the banks ()f livt. stock was voted down.
Section 54. ",u ' ts was amended in several

annual and special statu ent to call loans
particular-. One " d5vs. Mr. Mc-
defined then, a- mil “Xfen? ,,v which the bank _______
Curdy put forward a . memorandum showing April.,
statement would nuluite mises owned by 1913. 1

1"“' i- onto » ... -I-

the bank. Un . ' reai value compared with
information as 1 , statement, which had certain
the value given in the Stali ne . al was
amounts written ^off.^ ( ^ beM another amend 
e„,ed down. X h ,n com,K.l the banks to m- 
ment by Mr. • t..ii an,| complete li-t
elude in their sta ements a 1,11 investment-.

passed,

ffered an amendment 
than five 

in real and 
.hmild be

lion H. R. Emmcrson 
wl,icl, would forbid bank- to expen,I move 
vvr cent, of combined capital and n-ou 
1 11 » nrnnertv and that hank'immoveable 11^ jn monthlv atid yearly -tate-
reqm the real value of such property held 
mC"' defeated. l>m clause three of

which provides that "the bank may lend 
rancher upon the -county »f hi-

forward by Major M'.npe.
securities of

the

registration of
v of Finance said there wa- 
mid influence him to make 

the transportation and 
bad legi'

An

as 1

.iffissssr-principal

bossIllKK.Pi.ai r.

Wood-worktiiK I't“"l *
: iMuwin.nK biœK . .

ResideneeWarehouse building ;
Business vrenilw'k " .
Business buildings 
.Plant,m Mill Yana

; Iron Works ....
Warehouse ■ • • •
S»»h ami blind far

Halifax, N S..............
Ridgeway. Ont. . . 
Brockville, Ont. .
Toronto................
Langdon. Alta. . 
Maitland, N S 
Nelson. 11.0• •

1 Kamloops. B.<* 
Niagara Kalla, Ont. 

River, Man

1
1

1» Swan 
1«> Montreal tory

Milling building 
Lumber.

However. . , e _

this amendment being carried.

in Orayson. Bask 
10 | Rodney, Ont. ■ •

,te. fa-' -ni,an..
7 .mm

arc
1 tory 
tumlo-ss 
tUlsln*1—1 tdnek
Biialn-ma

tmlldtiiK
11 |flt. John. N.H.
It Liverpool, ns
12 Michel, n.C • ■
H> Vcgrcvtlli'. Alta.

of Loans. bulldlllK*.Limitation , .
Mr 1 \. M. Aikins put forward
'section 70 prohibiting tomgu 

Canadian banking

inn.mMt
etc

On Wednesday, 
an amendment to

garag«I )w riling, iT.nnn
7,omi 

•jr».twin
■

V-’T, nni>e 

K,ntw>

cte. .
Brassr'K:: "Th!- ^.-"no, encourage,1 by the Fu-a„, ,

Miniver, and* Mr- Adkins «venma.VyjvUhdrew ,t
An amendment move^ k.n,,ing o,mration-
elatl-e 71- to add -kill - ich officers were-f es»*

restrictions upon loans in ibis way. Xmcricans ha-lX-irKi, ira^T^s
ïr.jrlv’VL'. "suo."Vi»», toi a»--

provcil ineffective. The amendment was lost.

foundry
17 1Vancouver. I'<
17 New Wmtmlnetcr. n - 
IS Mctlctnc Hat. Ah» 

Calnary. Alla.
St John. N.H. • 
Beaver, Man. •
Toron,o .
Montreal 

I Hroekvlltc,
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llraiil,-ink
Merrltton.

. stori- . •
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2* Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL

$1,000,000 
1,000,000

National Trust Co
$1,500,000 

1,400,000

% •I
LIMITED

CAPITAL
RESERVE

Capital Fully Paid 
Reserve Fund

BOARD OF DIRECTORS :
Rt. Hon. Lord StratKcons and Mount Royal. G.C.M.G., President 

H. V. Meredith, Vice-President.Acts as executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits. Nik It. Mu* TAOli Al.l.AN, 

It. It.
A. H A 1 MUAK.KN 
A ll. ItN AITNWAITK
V H.

K. It (ini
C. K U-- 
Sim \\ .(.'.Mai i*«>\ a i i>, Jam km ItoM* 
II"*. It.

SiK T.
W|

A. xi ai * I nr k
I » A V 11 • Mo

KK**MIKLIlg

SNA 
III A M I

MONTREAL DIRECTORS

II. It. Wai.kKit.
\\ M. Mi MaKTKII,
II. .1. I I I.I.Kit.

v«iM*panv, K.t'.V o 
' Va* IliinNk, K.C M.il

r.oaitoN 
iiULK t»OI INV. W. Moixix, 

T. It. Mm ,xi i.ay

W. M. Ill it ks.

Him

A. E. HOLT. Manager 

SAFETY DEPOSIT VAULTS ;
Bank of Montreal Bide., 109 St. James St., Montreal
na unurr Calgary. Edmonion Ottawa Quebec Rfgma.
DnANCHES i Xi John N B St John », Nfld., Toronto. V

Offices :

National Trust Bldg.
153 ST. JAMES STREET

Victoria. Winnipeg
PKRCIVAL MOI.SON, Manager.

iHmtlrral ®ruat (Eitmpmtg
♦

Cm
Incorporated IS89

THE$500,000.00
$300.000.00

CAPITAL
RESERVE

: CROWN TRUST COMPANY
ontAins interesting and valuable 

information. It will be sent on application.
DIRECTORS

H. S. Holt. President Hon. N. Curry 
Debt. Archer. Vice-Pres. Hon. R. Dsndurend 
Sir W. M. Aitkrn.M. P. Geo. E. Drummond 
J. t. A Id red 
A. J. Itrcwn, K.C.
Fayette Brown 
Geo. Caverhill

Our Booklet on Will* c1 145 ST. JAMES STREET. MONTREAL

Trust Company ServiceHugh Paton
E. L. Pease 
James Rrdmend
F. W. Ross 
Hon. W.B.Ross. K.C.

Wm. Molson Macyhcrsen A. Haig Sima 
C. E. Neill

This Company offers prompt, efficient 
and courteous service in connection with 
any matters coming within the scope of a 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED

T. J. Drummond 
F. P. Jones

M ANAtiFKV. J lltClltV

142 •ftotre Pome Street, tU.

■

The Trust and Loan Co.Dominion Trust
Company, Limited

VANCOUVER, R.C.

or VAN AHA
. $14,600,000 

2,920,000 
1,499,930 

. 413,600
L H.TATh AMI)
LI FK FMUrlFK

30 St. James St., Montreal

Capital Subscribed. 
Paid-up Capital, 
Reserve Fund.
Special Reserve Fund

TO LO 
l)KR V

Head Office
MONKY XN ON KKA 

ALI'F* orBRANCHES!in Vancouver B.C.
Wr*tmin*tcr. B.C.
Montreal, Que.

Su list rllMMl Capital 
l'aitl-up t .iiiit.il •
Hosrrxr

Act* a* executor, trustee, guardian, transfer agent, 
truster tor bond holders. agent for the investment of 

fund* and all other trust capacities.
Loans money for client* on first mortgage* 

proved real r*tate in amounts not exceedingSO , of 
servative valuations, netting the investor 6'» to 7 A % . 

Deal* in Municipal and industrial debentures.

Victoria, B.C. Nanaimo, B.C. New 
Calgary, Alta. Megina, Bask.

London, England Antwerp, Belgium

• $2.100.000
• s 2.000.000
• $ N00,000

PRUDENTIAL TRUST COMPANY
I LIMITED

Sifity
Diptslt Vault

trntw f*r lt-n4h*ltW«
Tramfer ârwt * ErgMnir

t4elei»lr»Ur Irrrivr I. mater
l.lgei4at»r X«ir4iu iulrm

Irn'N fe»te4t«g

m NEA0 OFFICE

9 ST. JOHN 

STREET 
MONTREAL.

on im-
t,rn« rtrryli*g«ll)

Correspondence
Invited.

B. HAL. BROWN, President and Gen. Manager.

<«*l Man anJ lioersNf# S#yarle»el«
very kind placed 
ihle rale*.

In»ufatice ni e 
at lowrel pue»

W. R. ARNOLD, Managing Director

L

______ ___
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so that

aggregatefnr mtexpired ri-k- <>f S.U^«'1 rc<rry". ffirc funds of the Comvam '

............. s""h"

.sition speaks for itsUf- 
Extension

COMPANY. LIMITED.
PHOENIX

field as the first

«Sf-ttfStï'S .ago as 1804). l'11 ]one enjoyed a world-widi
Iip.I. of London, ha. „,,ui0,iwith skill ami ,h~

reh^d of 'that great strength which Again l»|t 'ear.

is given , an
'v-ix. :;:r,ing’V

Rvan. the welhknonn K jj (hc .letcrminalion that ,|te maturity «» ««* ,al income of *1.033.870 a'«1 
would seen, to be companv shall he raved ex,.cotation. ''«‘J ;* (hc n.tuU „f the year ■ ..^ra
the fortunes of tin 1 1 , , evcr have been | .ingoing of ., 4. > 5.-3; an increase n> the.«(*•- *- b-\ "C ** *. *«contemplated n> y , \ insurance are now trail- ; tumls »»! >».*• • * 
eration. Many Wnn K ° every department the >tood at $5a»‘)33*5/
acted hy the & was a year ■
same re|»>rt is '»■»'« lM ,,c more satisfactory
sound progress. Notnn g

or Live V.V'Ini
•m extensive business was tran- 

New policies l net) 
premium

renown a* a 
eretion and posse a new 

issued. Claims 
> liv

.f ABSORB HOME LIFE.
Completed »« Toronto—TheSUN LIFE TO

Practically
the Compa«lpe*

known this week that neg.dia- 
f„r the absorption by the . un 

of Canada, of Montreal 
of Canada, of Toronto, 

been practically

tirgottetlon»
Position of

It became publicly 
lieis were under way 
1 lfc Assurance k o.npany 
,,'f the Home Life Association

understand that these have now

VYsns.1M MKSSK
of the funds of tinstatement

last :—
The following is a

December 31Ci mipaiiy

■nd ''‘’Sa'IhUPyl1, Ôèneral

on ... * ..... ....5t.sr.ii.iwr.
\\ c417.670

2,flo7.2.;n 
f,.. ,0.0110 
t.42s.r,lm 
1 X'.l.T » 
2.114.277,

Employers'
Kllllila ........................................... .........

Î^U^nâmn,.. Kimd • • ...........

&'1
Capital paid up ....................

lifted.it.... ««* tss
ti ii.fhhngs of bonds, delicniures. s oiks 

rs„ comprised holdings p rv.,rv.vn,cd hy loan-
and real estate; V >- 4 .al estate, policy
on collaterals. Iir-t ,v"rlk. h .....1 there was $1 
loan- and account' revciva i i. . .evuriu to
cad. in banks and on hand If I 
1». lies holders was ()|) ...hevliolders
prised rc-crvcs and iliscribed. subject to
account. Si.501.770. and cap • capital -lock

«...................
• Claims, annuities and cx-

\ Former Aiisorption. Volman
The president of the ^ M„ ,

Evans. Ms,, president of the (lirv,„,r. lion. J.
In M l “teheou '? M ^tcd with the Home
K. Stratton was formerly ntrul took place
Life as president, but..“h' resulted in his retirement, 
a tear or two ago, w , December. !«*•*’. 'he

It will he remembered lha 1 \
S"» Uf re n,sure,, the „,rt, d a,

,111...mils iVÇ"-;1"J,Æ I,1....
income last tear was >.-.M;V ■.> [,,ne at
for in cadi S.to.Ki M'"» as*ur‘,ml 
Decent,wr 31. ■ M*-’-/_

trrsState i. teased last tear hv ahoin, hu,;
Si.**).- KV*1 :,t 1,11 .l t„!h. vholders increased
at the end of *•' • ' 1 ss ,,, <;^;.;Sii.«>Sii.
in the same i*ri„d from •

mlO'

rop«
assets

$77,of,K.::;u
‘J.241.X10outstanding UabtlUlceprovision for

\T',|r"lnX'vcar this exhibit of funds hecomes more
imifW riheSaï tdsÆ Tn ^

"migth"to*commend it to prospective clients in hot;i
L L life deV-mnenK bm « ^ ^ ^

ht* lï^^y-of* -he C....Dmy's affair-
in Canada has rested tor -ome years M . 1 . L- 
ltingh.ani is the superintendent of the Life 

ment.

.......  $7t«,;tio,i in

was
last year 
SU),S;R. and paid out »> 
penses. S154'--4

The Eire Department.
The lire department's re|Kirt i' the >.D-' 

as far hack as 178-* that the Phcvnix wa 
for the purpose of transacting the business of h - 
insurance Eire prcam. i.s reeeoa'd. af.e^r iMua.oa 
of re-insurances, amounted to $7.0-4.? ts. 
amount the losses ,,aid and outstanding ahsorlnd 
■it(m >io giving the favorable proportion of ? . 
Sfenu. compared with 55 1- cent. ...
penses reached $-\7*> "<> "r 3«') per ecn'. < 
premiums. slightly larger proportion »'•>" »> ■ » . 
when it was 38.5 per cent. I he result .. he year 
i,|k>rations in this department is an

sa-l4 165 Of this amount, in line with 1 
policy of'conservatism which COnjUtently gun Ç' » » 
Company, Ssm.OOO is placed .0 the hire m . ra. 
ing that fund to $(.,ooo,(xx). Additionally

, for it w a
sta,dished- e

if the York State In 
,f h nid-
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ONE HUNDRED DOLLARS*

and upwards may be Invested In our Debentures. They are leeued fer flaed terme of one or more years 
and have coupons ettached for Interest payable twice a year. They ere

An Authorized Trustee Investment
Send lor specimen Debenture, last Annual Report, and all Information.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTOI STAIII.ISH! I) 1R55

Standard Loan Co.HomeBakk«Cmada We offer fot aale debenture!» beating Interest at FIVKper cent 
j et annum, jiavablr half-yearly, These <lebenturea offer an ab
solutely «-ale ami vtofilalile invent ment, as the puichaaers have for 
security the entile assets of the company-

Capital «nil Surplus Assets 
Total Assets

1
« I >00,000.00 

- 11800.000.00
Mllll t Ol Ol HI * III Mill Ml.

Nutlet |u lie r. I.y g|x« n that :t Dividend ill thi rnt« < I Seven 
percent. ; 1- t . i»« r atiiiuiii upon ll»« |«td up • iipltal Slock of 
Hit*. IVlIlk luth Ih t It .Icclarcil tor the three monthee Mittllff tin '-1st 
Mv I-H ill.I tin suint «III l»t pnxnblt Il II- Ilf ml « •ttlf-A- and 
itiiiuclii H on and alter Monday. lime .'ml. lt*l L Tin rrnmd» r 
It,„ k- w III Ire t low II Irom lit»- 171 II 1.» tin liât May. ltMit. laitn 
flat * litcliialx 1 .

of 1 .ana.la «
I • ronto. uii

Preetdenl : J. A. Kammkrkb.
Vice Presidents W. 8. Iainnicb, Torosilo. HvuH ». Hrknnkn, 

Hamilton.
Head Office! Cor. Adelaide and Victoria St»., TORONTO

nal M» etlng oMlic Nhnrt hol.ti ra t»f Ihe IIoiim Hank 
III Ih fit 1.1 al till Head Ollier. S Kills St. Wvat. 
Tuesday, tin :tih «lax "l lime. It*i:t. at 12 o'clock 

lly « mh r of l lit llnartl.
.MIX M \Sn\. 1.1 lierai Manager. WILLIAM HANSONKDWIN HANSONI \

Hanson Brothers, April 18th. IIM I. 
tin Intention at the hImi 

ion ami approx al ol ' 
l In Inert n»i <»t the t

lolollto.

a lly law to 
the Hank to

ixc Meeting to mitnnlt 
the Shareholder*•a.

aul In ifl/i 
uit.iMi.

London » Lancashire Lifo Hldg. 
MONTREAL

Investment Brokers
(lovtmmint, Muncoal. Railway and Induetnai Bond* 

end Securitiee BOUGHT end SOLD.
Inveetmente euitabie for Inaurence Compamee and 

TfuetEetetes always on n«ne
Xlemt»ers Montreal Stork Kichan 

CAB1.K AHDHKSS H\NSON. MON

apltal

CABLE ADDRESS " DYKEDT "

N E. C. BYKEBT & COMPANY 
Stocks Bonds and Investments TKHA1.

22 St. John Street, 
MONTREAL. W. GRAHAM BROWNE & CO. 

Dealers in BondsBritish American Bank Mote Co., Ltd.! i
Head 0111c. : WIIIIMGTOM STREET. OTTAWA. CANADA

Must mottrm and complete appliances lor the production and 
I • ». trtl lett » y Allot < ouiilei Iriting « *1 BANK HUMS,
t III i k CPH 11H1VA1> », Pus I'A tit ami kkVKNVK STAMPS 

of a Monetaiy value.
The mil k esrvuted bx this Vonipenv ie aceejiletl by the

Montreal222 5t. James StreetII
* 1 a. II litu iinirutsI IIIMIDN, NIW >l)Kh, BOSTON and olhei Slock lich.ni.»

Branch Office»:
9 hlvury Street, Montreal 

Traders' Bank Building, Toronto
P. S. ROSS & SONS

Chartered Accountants and 
Trustees, Etc.

142 Notre Dame St. West, Montreal

I i
t

LDWIN I*. PEARSON
NOkïllfcRH
ASSURANCLCC. WINNIPEG ST. JOHN, N.B.Ad. laide St. bast. Toronto MONTREAL

l
GOVERNMENT, MUNICIPAL AID CORPORATION BONDS

v ar lecle.l otfrrmg» « » t • attadian Munie lp« - 
ol corporation l«oud iseura suitable lot it 

ami insurance comps mu» estates eud I» 
r combine the tsr> essentia is of a *<U»f« 

ment, namely, safely an i <eo>i luteteai retum

< Hirer nnieiil 
ie wiTf«intent 
nvate invest, 

actory invcat

1 sn . » re lull 
tie liest classand some - 

t the luu .* of banks trust 
we ode

51
The securities

WOOD, O U .N DY & COM l * AIN Y-

L TOaeONTO, CAN.I. iVIMlN. BNU.
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- DEVELOPMENTS IN ENGLISH
industrial assurance.

Description of Companies' Great 
National Aieurance Art—Posslhll- 

Dcwelopments Fnvorablr to Companies— 
bring Donr for Policyholders.

RECENT
CASE.AN IMPORTANT ACCIDENT

the Canadian Railway„f Wad-worth vs. En*ll»h Actuary's

777- ,(";hf::::e' *«#irf.ZÏ»r:-Mr. Janie- A. I llv Mr. W. C. SI,art man. V.I.A.. of
the facts of ■ - , licy for $,0.000 Vn, Uiitial" of England, on the subject of me t
J. Wadsworth, of <'*«■»• J*1Compatw. UumKnts in English inti,,-trial as»„ra„c, m - 

Vaiiadtan Railway .uuuuh ,txl . nmnher of mints of dtstmet interest on tin-
unknown to the Compatit. h, la • m C,imu.ctillll with the operation of

fits. While m an outhouse ■ h- ' , Insurance Act. which came in o
Club at Ottawa, he was sen-vd 1 ^ vear an,i in the administration of which the

lie had with him. wa- j?nei|,h industrial companies have played a hading 
„",rt It appears that out of some i t.ooo.ooo per
ils' who came under the National Insurance Act 
-, muiiher not far -hurt of 5.500,«*) have heen insured 
?„ approved -oeietie- formed hy industrial assurance 
Co,,, ,-iiiies As sotve 5,500.000 persons were .dre.ul>
members of friendly societies before the Act came 
into operation, and the insurance of these in their 
existing societies was largely automatic, it - i'"h" 
thg't a verv large proportion of the_ residue relied 

the industrial societies for their insurance.

The case

was given

in the 
Although the fact was 

subject to epileptic 
at the Fish and Came
w;i>

claimed double indemnity under the policy on 
gnu,nd tha, the accident had occurred m a hiirnmg 
building, an accumulation of $750 added .0 the
original ».««• maki"* 'Vn,bk' c’a,m

The Company, on the other hand argued
that" a settlement must be made under a clause of 
the police referring .0 fits, etc., and that the bene- 
ficiarv was entitle,1 only to one-tenth of the principal

...... The financial feature, „

been sustained by the Cour, with
Of Appeals. It was quite clearly proved to the assess, ^ ^ o{ ,he benefits and expenses
satisfaction of the trial judge, and the point has now ,)y lllc State, these being met hy a ,barge o
been confirmed by the higher Court, that the death whok. nation. ", Sing
of Mr. Wadsworth was the result of injuries hap- a i(|Uid;'„e the initial
petiing from a fit. and that being the case, hat the anunuU r" ,uirt.H in Ihis case being met

Company was correct in holding that a settle,m g k;cl c,large „„ the members of the societies
one-tenth of the amount of single indemnity was rescrvc system, which had been adopted m

ill that was called for under the policy. In no court respcct nf the proportion of the bench * 'Vittel
the burning building feature taken into considéra- ,,u. societies. had the,van ag^ ^ ^ avoMc(,

double indemnity question did not them '' rU‘‘ V mtee by the State. There was one
Following a number of prior .m> ,h K • ■ alT(iril life assurance officials

behalf of the ^JSsfartlon. the past they had consistently 
fouclit against a«sessmentism as apjihed to lift 
assurance, and the reserve system had been dcfini clv 
established a- the only correct principle upon wlmh 
their business could he worked, lhat this principle 
had heen adopted hy the State and applied to a scheme 
in which it- advantages were not so appauiit. wa . 
Mr. Shannan observed, a fact <>f which they g

The Reserve System vs. Assessment^,.
of the Act, Mr. Sharman 

andThe Company's position 
the trial and has now

was

of

was
lion, so that the

into the case, 
decisions, it was strongly argued
come

on
plaintiff that death was the result of an accident 
whilst Mr. Wadsworth happened to be 111 a fit. 
the phraseology of the Canadian Railway Accident 

company's policy 
could be given to

Hut

clear that only one meaning 
it—that which involved the judg-

wa- so

ment now given. _
W hile there are possibilities that this case may be wcn be proud, 

further appealed, the judgments already recorded in 
favor of the Company suggest unmistakably the 

of careful wording of accident policy 
Probably it is especially in this connection

will find this

The Rate of Sickness.
With regard to the important factor of the sickne-s 

experience of thc-c societies, Mr. Sharman remarked 
that the industrial societies, with their large nit in 11 
-hip drawn from all parts of the country might
,w issibly approximate towards the average and would
certainly be free from heavy variation- - he sick
ness rates due to local causes On the other hand, 
this aggregation precluded those tla— t- ' 
might "he presumed would experience x cry low rate- 
™ sickness from obtaining the full bench, of thetr 
light experience. The Prudential approved socie-

Reports from many life companies show the pre- tie- ^[.^^' seniarae societies' 'for 'different classes 
ent to In' another record-breaking year, so far, for by f m Vervants, laundresses, etc., which,
amount of business written.

necessity
clauses.
that Canadian accident insurance men

of interest. To General Manager John Emo,case
of the Canadian Railway Accident, it must be 
of considerable satisfaction that his judgment in 
regard to this ease has been thus far confirmed by

a source

the Courts.
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J Gardner Thompson PrmtdgM onJ Managing Dirntat 

J W Bmnie. ^etP'eu/eni onJ Sttniary-
Wm. Molson Mscpherson. Eiq 

£w J C R.mmer Esq John Emo. E.q

BKANI H HEAD OFFICE. MONTREAL.

tHtrtioes ,M Cl_____  l« *«.*.«•» E“
T j D.vmm~d F« .

ICANADA
Su Aleesndre Lscotie. M Chevalier Esq 
T J Drummond Esq A G Deni ISu AItAtfid'« Lecosie

J wJ Gsidnei Thompson Manage
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!

the Northern Assurance Co. Limited
/*

“Strong as the Strongest”

l*| AecumeUtid Fende, $11,100,000

o. t. moberiy. sen. si ennui.
m % HEAD OFFICE FOR CANADA.

88 NOTRE DAME STREET WEST. 
MONTREAL

ROBERT W. TYRE, Manager.\ •

fil J.

| Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Tnll£; SS-$600.000

Guardian Buildinj, MONTREAL.
Deposited with

Canadian Branch * Head Office,
H M. LAMBERT. 
BERTRAM E. HARDS,CANADIAN TRUSTEES 

J. O. GRAVEL,
K W BLACKWELL, 

TANCREDE BIENVENU

AsHlHtunt Manager.

Montreal, May 2, 1913
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THE CALEDONIANf

INSURANCE CO. OF EDINBURGH. OF ENGLAND.
ft INCORPORATED BY ROYAL CHARTER A D 1726

92,241,379 
22,497,419

Fovndcd I80S.

Head Office for Canada,
WURINION EXPRESS BVILDING

Montreal

CAPIIAL PAID UP 
TOTAL CASH ASSETS

head Olltcc lor Canada. •
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CANADIAN FRATBRNALS IN CONVENTION.
their member being draRMiJ in’ -u-l The twenty-second annual session of the Canadn...
country, would not lie u J Fraternal Association, which took place at lorouto
„c« due to local epidemics. el()se ()f |asl week, included several js'ints of

A Favorable Re-Action. general interest, although the reports which have
,■ ma(ic by the speaker i- that -mneared concerning it have lieen singularly |**>r and

',,H' 'f^pfusuncentav Yx'ssiblv rc-av, favor £formed. About 450.000 men,hers of ,5 -ce
,n,,’»:!L,Ïeindustrianife insurance, there were, he tic, were represented a. «he convention. « 'ne of the 
ahly ill might he expedient to take |iri,1Hlsals brought before the delegate
..ml. indication' thM ^inferred ,)y one section !im',ufim.„t to the provincial Insurance Ac «- the
advantage of the_ P « (o visiti„g and nursing insured cffec, that when age.l people were living wall, people 
of the Act K confident that the close cornice who would he beneficiaries u|mu then death, am
,,erSOnH' t to the co operation of the industrial thcv were no, receiving proper care. .« would be
tto" whiih, ^ existed between health insurance and possible to obtain an order from the High e oui
companies, now ex* ^. vv Vc,H.ficfi,l to the J,an,i.,g either a charitable institution or another
hfe msurame. „ould amply justify |ivr.„„ the beneficiary if proof wa- submitted that
7" forUndertaking the work. Vnless j, would he in the interests of the assured to.have
they had so undertaken this work, he declared, the thc change made.

rative smoothness with which the Act was now Insurance as a M-ecilat.on
have been achieved. The delegate who brought this matter forward said

result of actual experience the executive

s was for an

ci inipa 
working would not

that as a 1----- ... ,
officers of the various societies knew of many

families of aged members had absolutely 
properly, hut were maintain- 
speculation, and reaping the 

This is rather

Concessions to Policyiioi.iu.rs.
second part of his paper, Mr. SI,armai, de- 

concessions to polk > holdi r> 
recent

cases

where the
refused to support tii 
ing the insurance as 
benefits when the assured people died, 
an interesting revelation in view of the protesta
tions heard from time to time regarding the ex. 
cellencies of -pirit which animate the fraternaK and 
which are sussed. in some instances , compensate 
for their imperfections according to 'Id. actuarial 
standards.

rfttSrss I.... b»..-.'v'r8ve-trs In the leading English industrial office. Huy 
interesting to compare with what is being done 

i„ this direction on this side. Under the heading of 
••llum, Systems" reference was made to the granting 
,f free mlicies to policyholders who had attained .1 

certain age and whose policies had been kept in force 
for 1 certain period; also to the concession, without 
Snv increase in premium rates, of bonuses under 
iHihcies not entitled to share in profits-such bonuses 
being the addition of a percentage of the sum assured, 
declared annually and applicable only to pohuis 

claims during thc current year, and vary

arc

Tiik Mobile Bill.
Apparently, however, the most imputant business 

transacted by thc convention was the adoption of a 
resolution in' favor of legislation in Ontario on the 
lines of thc "Mobile hill." which in the States is 
being vigorously pushed by the Insurance Commis
sioners in an effort to get thc fraternal s upon a sound 
basis This was carried by a small majority after 

animated discussion. According to one report.
home truths tiy Mr

becoming
with the policy duration.

Other New Features.
,,rowing desire amongst industrial policy 

holders for a policy which should give then, 
repayment during their lifetime had led 

to the introduction of new tables, under one 
of which whole-life assurance, at monthly prem 
nuns payable for a limited period, was given at the 
outset. 'The monthly premium and the sum assured 
did not vary over groups of ages, the variable factor 
being the period for which the premiums were pay 
able. Hy extending this, the assured might first coir 
vert his policy into an endowment assurance, and 
tins option of extending thc period of payment might 
lie successively exercised to bring nearer the d.iU 
of maturity until an endowment assurance payable 
at age 50 was eventually secured. Other industrial 
tables enabled parts of the sum assured at death to 
Ik- drawn in cash at the ends of specified numbers of 
years, or at thc option of the policyholder to 
inulate at 3 per cent, compound interest for with 
drawal at any subsequent time. The Government 
Old Age Pensions could he supplemented by pro 
viding for an annuity for five years certain, com
mencing at age 65, in addition to a sum payable at 
death. Generally, said Mr. Sliarman, the combina 
lion of investment with insurance which had proved 
so successful in ordinary life business was being, 
and could lie, successfully carried out in industrial 
assurance.

mg

The an
the delegates were told some 
\Y I Yale, who mentioned the necessity for revision 
of rates. Upon which one delegate opined that 
coiiqx-titioii and not insufficient rates was the root 
of all evils affecting the Societies.

some

Statistics of the Umdoti Statist show that between 
1K80 and iqu the de|x>sits of banks m the l nited 
Kingdom have risen from £356,070.000 ,0 fi.o^o 
614.000. During the same priori the number of 
banks was reduced from 101 to 82. Since «*)5- 
when the number of banks was 155. their number has 
been almost cut in half hy an absorption policy winch 

bet ween iS<#5 ami i1M >5

i.

went on at a great pace

AmericanHanks and wholesale houses, says
well understand the difficulties 

the death of

anami
life company
that la-set a business firm upon 
a member, and this is a risk which is always con
sidered in granting accommodation; but wli.n it « 
known that the several partners carry ance for 
the benefit of the firm, credit is in-tan, y esta 'shed. 
No one latter understands this than lb> k1' 
mercial agencies whose province U is h> rijort U|* 
the financial standing of business men and corpora-
lions.

-•
 -

r 
rz
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A
fS LONDON 4

LANCASHIRE
FIRE

mmir¥Ih

Vf6 [
insurance company

l IM I T F D

HEAD OFFICE - - - TORONTO
MONTREAL J.ANLH; Tk.mj.

Winnipeg n»*Nt:H. a. w m.k., n,*,',c' *•«*«»»•
( •■•da Bulldlei. Uoeeld Street.

ONTARIO AND NORTH WEST BRANCH
s Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
1(4 St. I.ntee »t.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
Established 1824.of YORK ENGLAND. 

ASSETS, $15,000,000

âlu. L. MicLsurll, In.
accident department.

Canadian Manager, P. M. WIChHRM, Montreal.

FOUNDED I7»l.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

JShQ

WESTERN CAPITAL $4,000,000.00
SURPLUS TO POLICY HOLDERS . 8 M4.87I.95
ASSETS . • 17,oI6,Ioo.D7
LOSSES PAID EXCEED . . 159,000 000.00

ROBERT HAMPSOH & SON, LIMIIbO
GENERAL AGENTS FOR CANADA__________MONTREAL

Assurance Company
Incorporated in 1851.

$3,000,000.00assets over

London Mutual
FIRE INSURANCE CO.LOSSES paid since orfanlzalios el Coe-

over $56,000,000pany
TORONTOHEAD OFFICE

ESTABLISHED 1859
directors

B£.ïï52'L%l, : :

SURPLUS •* DMMHkPf 3 HI. 1912 $644,338.77 
.$1,031,161.17

V. 1. BROCA. ViM-PreuJt.tHm. GEO. A. COX. PmiJt.t.
W. B. HEIBLE. I»i|i>| Dinclw.

1. A. LASH, B.C.. LL.D 
E. V. COX 
GEO. A. HOBBOW 
FREDERIC NICHOLLS [C.V.O. 
COL. SIR HENRY H. PELIATT, 
E. R. WOOD

PORT. BICBERDIBE. N.P. 
D. B. HANNA 
JOHN HOSBIN. B.C.. LLD 
ALEX. LAIRD 
A0GUSTDS MYERS 
JAMES BUR OSBORNE

ter filet d.w,LUams,

Managing Director

Fire Insurance Expiration Books, 50c. & $2.00
THE CHRONICLE, * MONTREAL____TORONTOHEAD OFFICE
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I Um of our statesmen when lie reflects upon the 

r Tthat they have impartially penalized H'lh life
........ .

()oes and the other for the good it doe».

PROVIDENT FATHERS.PENALIZING
United State» Pi lithe NewAttack on

Tarnation of 
Abolishing Duties on 

Ptesent Burdens on

A Sareastle
posai* for 
eistcncy of

Life Insurance—Inron- 
Lnxurirs while

Thrift.
Imposing

...... ............ ......... . ,,,,.......... ... York) *3
,l,t. Wilson in life insurance rompante- ' l. 1 |l( intere-t earned on mean invr-ud
they affect 1* 1 . |cttcr l,v Mr. E. E. Kittenhou-e. l,u, ,h .CI,tv-eight American life insurance coul
is that delivered 1.1 a letter > f Colorado, and fund- h> twenty k , figure as 111 mil.I.... S5S we - New v..,v !<»»;”■;;; ■g.XX'-l* <- t.
sr 's;:»- ”*; h«. » k ü;r^îiîsî»
some of his hot s lots. stanils firmly and f<"[' o’^eomnamc- to strengthen their Imanctal p-i-

income on his mlicyholdcrs, rcgardlv- The year opt saw a slight increase in the
“ " S'- earnings. W seems reason-

! ^fluentatiot, have

aÎXÎed’hMiar, tô the greater ^^^'raie

;;,';:i„out SEKVr* r*,^.
securities. . at, o,c |<nvComparing the rate earned in >< - '"^‘evident
figure--4.5K I'" l7,r gh„lV benefited hv several
mlm ÎM *•

exsrs^tfF3"1^"**
of over eight millions of dollars.

net
of the amount 
aide, does it not?

stoMR of the Necessities.

Underwood and his colleagues by taxing the 
savings of imlievliolders hope to carry count >

the poor at rei ticei "necessities” of the market I 
basket" a„d° of The small home as foreign cartridges, 
Oriental rugs, marble and onyx ornaments, foreign 
lace and embroidery, gunpowder, jewelry, aerop a 1

the
land wdll be to know that by taxing their insurance 
funds the thrifty housewife may not only Prou l 
her aeroplane and shotguns at a reduced price, 1. 
also such important household nccessi .es as re 
registers, which have been placed on the free 11, 
done with Bibles. If tbeir hearts are in the right 

‘..lace they will also rejoice to know that by taxing 
tlleir insurance funds Congress will be saved the pam 
and humiliation of increasmg the tax on such 
disncn-.ble “necessities" of the cottage home as au
tomobile-, caviar, billiard and pool balls, cigarettes 
and intoxicating drinks.

"Mr.

Injured. Total.Killed.Trade or Industry.
21!git:t HiAgriculture.............................

Lumbering..............................
Mining........................ • ’ •
Railway Construction . . •
Building Trades....................
Metal Trades........................
Working Trades. . . 
Printing and Allied Trades
Clothing..................................
Textiles...................................
Food and Tobacco prepara

tion.......................................
leather...................................
Tra»tporlnlion—

Steam Hallway Service 
Electric Hallway Service
Navigation..........................
MlBcellaneouH......................

Public Employees.................
Miscellaneous Skilled

Trades.................................
Unsettled Labour.................

97 29in11 41 2*252 110An Impartial Penalty. 
the crime of the provident fathers, Con- 

undoubtedly have spared them this 
reasonable increase in the tax on 

diamonds

102K 1»10
2“But for 

gress would
calamity tax by a . . . oc
these and similar “necessities, such a- 
iewelrv. etc. But our statesmen could not do it. 
Knowing that these tilings are used by the poor an 
not the rich, they held to their programmev Con
sideration» of equal and exact justice, and 
cidcntallv of politics, prevented an increase in the tax

'rtëSrOL HW— *» tfpride and gratitude when lie sees the market haskv.s 
!,f the land bulging with rickics from Holland, xv - 
high-balls from Scotland, and with champagne_ and 
rare old wines from foreign parts, for he will know 
that the Government “squeeze" from his insurant 
funds has made these market basket blessings \»»- 
siblc. But the policyholder is not an unreasoning 
animal: he is almost sure to joyfully commend the

2 22 42l
ft51 22

14711522 99
1072 22IK4 1072
2120
129

4 HO2H7
Total

remains unchanged atThe Bank of England rate 
4‘/j Jier cent.

S
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY UMITEO

of LONDON. England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net .
Total Income ...

Funds .............................

Deposit with Dominion Gov nt

$14,750,000
1,475.000

Capital Fully Subscribed 
Capital Paid Up ...
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment .............................

. $2,264,769
129,270 

. $2,394,039. . 66,136.780
37.500.000

«

$4,000,000
. 115,000.000 

147.603,475
$105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, B> hose Funds exceed
$115,000.000 : : : .‘ / .- .• .•

1.269.327

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

J. McGREGOR. J. McGREGOR.W. S. JOPLING.W 9 JOPLING.
Assistant ManagerAssistant Msnagsr

ESTABLISHED ISOB
INSURANCE
OFFICESUN Tstal Fims, IxesaS Csnseusi In.etheems Ow

$101,711,251.00 $0,000,000.00
FOUNP1P A.D. I7IO. FIRE AND LIFE

North British and MercantileHead Office «
Threadneedle Street • London, England

Tht OMnl iBiamoe Offlee la the World

Ssrpln over Capital and all llakllltias eieeedi
$10,000,000

INSU1ÀNCE COMPANY
DIRECTORS

A. Macnidrr, Ray., Chairman Cnaa. P. Siaa, Rag 
t). N. Momcbl, H»U Wn. McMabtbb Rag.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

Allants In all the principal Towns In Canada. 
PANBALL DAVIDSON, Manager.Canadian Branch t

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Tills Company com men ceil bwiire in Canaila by
delimiting $300,000 null 11 is- ........in ion Government
lor security o( Caiuultaii I'ulicy-holdsia.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, ILC„ President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
The MONTREAL-CANADACompanyill

I $11,404,034.19 
I 70,700,343.40

J. W. Tatlcy, Manager.
MONTREAL.

Total Cash Assets 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED ISSS.
!.. A. Lavas*»*. ITealdeiit. K. I’aue, Provincial Manager.

Head Office: 58 St. Janet St., MoatrealArsUsstleas 1er Agsecies Invited.

fc
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(or a• f.ir <i (*<) insurance, the premiuml'rC"\v velr term police of Su**i. an.l 'Ivxv.uk at 

twenty yi.nr U, 1 ■ llllïvml,v in the premium.
' W’,anrah .ve . k t'.m,„m„U,l in order „■ amount 

"°?t <; «x, naval.lv at thv vn.l of the twenty x
to the $1. ; , ■ ,bi. plan max he exi>1ame<l
'lhct ..... ,:„V place, umlcr the twenty
m txvf) xxa>s. p„. r.-er\v i. era

i. Uv true that such dissatisfaction a- vcar endowment ul^lr'""1 (j, u nnallv equal'
It is undoubtedly ‘™*(> ,Vixidenrl results has been ;luaUy increasing year x >var « ^ tlivR,(„rv

has existed m reg- cstimates to he realm'll $li0m at the end <• lju.' v„,.,lWmenl insurance
due to the failli r 1 { the dividends theni'clxc wrong to dedtu , moraine "f Si,i»«>.
rather than to *e j con,,,anies it must Ik- re.ne.u- premiums the |>rei m j( , ,IX ,,.licyl„.ldcr
In justice h> ‘he 1" t (){ illU,ri.st realized has fl)r the actual uistii.iii • ,„( t|u. reserve on
bored that “ dividends than is generally under- j, the difference - ; insurance being over
a greater effevt on m significant to a pohex- ,|lv policy I he xatiu „„„ ,.presenting the
st,«id. It does not ee i h have dropiK-d from stated, the portion of I , ;lllll ,|ie rate of
holder to he told t '» , appreciate the fact investment element " lhv investment
six to live Jkr cent. i e cent, basis, the in,crest stated to 11 r " .,1
that if the reserve is on at (hc (,ivi(U.„ds has futures is eons.deral.ly ox r ah I.

°f ‘° °nC 1>rr Cent" "amCl>' "" m iSvl’w secured JtjxmUy ,M.lwVe„

.»s;:1iî;;;r»« Ï.IT
. f tltl. abuses which grew uj. m insurance, his estate furnished l.v the term

Again, m 'l,lU deferred dividends, it death, not only the . t. difference incon^ction with totdme cm. deferrf^ ^ , ,, )x(Ucv, /^’tZ-nwnt ItSee policy
undoubtedly true 1 ]VC(1 ,„,pular. and thc-e )>rcnuums. Under t » ,|U. m ,|ie event of
ferred dividends. I 1 force than the t only the $l,ooo xwe.uUl I-' ,,.,( and the corn-
policies «ere be««keptJ”was that the profits ! (lcath, so that the benefits arc not equal
companies vxjhc e, surrendered or lapsed their parison is unfair
forfeited by those who surrem m ^i 1
policies were very much e fr0,u this
The failure to rcahze xxd.at th-A ex,e^ ^ q{ ,he 
source was not due - 0|iaT„cahlc to the coin-
""■"IT,-,., lii'ii" «'ill. I,mliiii' or .lcfrrrt.1 ■«* ,

c;v .Ï ...
... .

of dividend estimates to materialize. I 1 ,|3(1 resulting m 'lt' J , ..«oil reputation(«.lilies the benefits of the ix idem! simVlesl a genend feeling that |vliey
been emnhasized rather than the probable company. !j»** '' f ,* sacrificed in order f pay

holders’ dividends max he a (rw exceptions
dividends to share In >1di . ■ . vv earning and
m. ................... yrSMKfc: I.»..' IV-

tlix iitvtvl'.

OF THE LIFEthe standpoint
the public.pROrm rROMANY AND

(Pcrrv C. U J',"Srr'«t'!''«"""'"
rnmpn"». v/^,r,,;,,. ol Toronto )

■ r.sr.i.from I'"!/'

rate 
been cut 
half.

DivtnExn hsTimates.

1 vri.ni.sisManagement's
At.IKE

\XI>VoUO 10 lI.llEKS

lu concluding I would hhe: t" ,fl^,,|'%h„|der
the attitude of cm pain an 1 . . .

dividends, profits, or what r'
of I.renuum wlmli are ere 

The individual («.hex 
of the

hVv

for the

returns.
The Investment Aspect.

There is a temptation for an agent to ' 1 paying dividends to eon.panx
in offering a life insurance l»he> as an i |on„ t(, wait from the time j
and there is a tendency somclimes to ^o ^ ^ ^ until it was in :l .V,,',l"x"'recelvmg a nv'.derate return 
far in showing what rate of mtere tteine that they are only now ,(IVX |,au- inve-ted
.... the assumption <>f certain d,'n",e"'1 .*s‘rabU. imest- by way of interest on t.,|o,t,(.r ■ earning' arc
realized. A life policy is certau - ‘,. , , ( r -daces Again, in many t,arncd for the i»>hcy
ment, as an investment, if the I • .... ,,ved. dependent ufx>n the atnou't : ,.f the 'hart
a proper value upon the insurance pro 1 ' jt 1 holders, so that it is to t u 1 management of the
If no value is to be attached to ‘he tnsurame . a„,| eonserpiently " ,,-x

ss ; rtfs a art yr ;• ;.. .,
“-^sattvissI■ .... ....»

xx as

hint to 
finding 

dividend', 
be.

of a twenty year 
This consists in

= =



The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
111 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

I ii 18. No. 18 THE CHRONICLE. Munikeal, May 2, 1913

The Employers’ Liability«

Assurance Corporation Limited
it OF LONDON, ENGLAND t:

Canadian 
Government 
Deposit 1 1 1

II IIII
1»/

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

- 1 1128,200.00
i* STANDS FIRST 

In Hit IlkeraMy ol Hi Hol
ler Contracts, In Hnaneltl 
•IrengHi, ant In Hie liter- 
•in» el He lett lentement»

Most Liberal Policies Issued»eet*1 Offices: MONTREAL, TORONTO
M»nn||»rs lor 1 ao»da. GKIKM1N H WOODLAND. 

JOHN JENKINS, Fire Superintendent.
KJ

i

THE CANADA ACCIDENT ASSUHANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Director» :

Hon. S. ( . WOO» s. II.IWIM. Him. N. Cl RRY J. S. N. 0011.411 JAMES MidRtCOR T. H. HUDSON
T. H. HUDSON, Minifir.

WINNIPEGTORONTO !
Traders Bank Building

VANCOUVER MONTREAL 
Marchante Bank Building

FOUNDED 1(71

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

$11.250.000 
$46,000,000

UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

Canadian Head Office
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

TORONTO, Ontario
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while ..............srorr. I jEBsIBS
>|.|«""i "Ï™”. iquil-W- >• >«■” »< I ."‘iT'r, "Zl'S W* « i*vinnpany wh** officeholder». an,I , »"'<»•'L*™ ^ lifc insurance agent» who arc

»’V legal rt;°.„; abe to paythe of -nvh ^ be professional
who arc «[.«"’K «'» »{ # company governed "“‘.“K Ufc Insurance will not come to ne um- 
scrvicc l he gr , mav he less rapid ami ccr- r.:L,..r(|c(l as a profession in the precise sense
and Knided by h'K' w;n be a growth which j • E medicine arc so considered, until entrance

ü^ïï^sr5S-k r EE srjrsawSunss. «.« ....» - - u***; s srs&rL*.
L1PE IhSUBANCC ». « P*Ort..lO« **£ 2^J~ jj {J^jJ

('■ '• SYe»' >»r‘ > | gj“y^555j Ihm'an.l » h brt* m«, »ml

s*ær?ïr.l«.’»!Sürs
those w to , iti „f the word “profession. y<>rk Department on the ground that an
”nil'.n.h,h will find there. It is. “Any calling or V*, Em, should he allowed to engage in any
" V.1.,involving special mental and other attain ,H. „|Cases at his own option; hut it we art
occupation hi; ■inline “ Could anv jH.ssihle , ; . ■ r Insurance a profession this ohjec-
ineiits or *tf'Eelv fi, the avocation of the Ufe Edu'idd fall to the ground. V.ntrance to pro-

ssass sa'TaS’E1-'!
"rhe'lwl the medical and the clerical are, in gen- Jj_ *m invreasil',R ,)ride in his work and derive nv 
enl estimation, the three leading professions. I .et , ))rotection from unscrupulous and ignoran
rra how the work of the Life Insurance man cmn- En .ition. 
pares with that of the lawyer, the doctor or the 
minister A successful agent must, like a 1 pro
fessional men. he fitted for his work by careful study 
and diligent preparation. Like the lawyer, he t ' 
i" apt m argument and lucid in explanation. Like 
the physician, he must be able to correctly diagti 
the case he is working upon so that he mav preset ,e 

effective remedy in the shajic of a poln> 
the necessities of his patient, 

has been effected he must keep 
that the

men.

us see
Final Choice.A Definite and

In choosing a profession the choice usually must 
he definiu- and final. So it should he with a Life 
Insurance man. Having chosen ‘he profess, m of 
1 ife Insurance he should make up his mind that 
'h’dl he his life work ; that he is not. engaged in . 
for a few weeks or a few years; and. indeed, no real 
succe- can ever he achieved by any agent who dm s 
not have this determination implanted firmly » 
mind And when we speak of the >ucces iu 
agent, be it understood that we do not, by^anv-means 
indicate only the man who makes money for him 
s..ir i„ profession whatever are the oppor
tunities for gathering individual wealth greater ian 

, r l i t beyond this there is no profession which 
»o Tenuously'requires and so abundantly rewards 
honest, diligent service, uprightness of character an 
soundness of judgment. The successful Life Insur
ance Agent necessarily acquires a competence 
addition to this he becomes, as the year* go '..

! friend and counsellor of an increasingly large nun
If those who claim that Life Insurance is not a ,)Cr of people who look h> him for advice » ‘ what 

profession would qualify their objection by saying lru.t his judgment ami) F"’''^cut of'dieiV l.usi
that it is not a profession except so far as it is coin js rCalIy the most im|»>rt.int
ixised of diligent and faithful agents—in other words ness lives. ___ • .. „r„fession—a
that the character of the agent determines whether Yes: indeed, Life Insurance • 1 
he is truly a professional man or a mere salesman noble profession, 
we might be led to agree with them. An unfortunate 
defect in the majority of men and women is that they 
only do their best when under the spur of direct 
necessity or under the direction of some superior.

the most
that will fully meet 
After the insurance
in touch with his policyholder and see 
healthy condition of mind which led h'm ‘0 msure 
his life is still operative to make him continue us 
insurance as the premium payments fall due l.ik 
the clergyman, he exhorts Ins bearers to thrift to 
self-sacrifice and to the observance of the sacred 
obligations that family ties bring into the life of 
almost everyone. Again, like a clergyman the age» 
brings hope and comfort to the family in the bitterest 
hour of Ifcreavement they ever experience.

The Determining Factor.

for the Urbaine Fire of l’aris: —Suggesteff motto 
I ••Manners makyth man."

i
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» BRITISH AND GAHADIAH 
UNDERWRITERS

SOLICITING INSUBÀNCE FOB

THE MUTUAL LIFE
of NORWICH, ENGLAND,

ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

INSUBANCE COMPANY OF NEW YOBK 
IS ONE OF THE MOST LUCBATIVE OF 

CALLINGS.
Are you In the business to stay? Choose a Com
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

The oldest Company in America, which began bust 
ness seventy years ago, is bigger, better and strong
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;

Not the Company which YOU must Introduce, but 
the Company which introduces YOU wherever you go.

The Company whose better selling policies earn most 
for you In the way of commissions;

The Company which furnishes the Insured the 
largest protection for his money.

I Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

;
JOHN MacCWCN, Superintendent for Quebec.

MOUNT BOYAL ASSUBANGE COMPANY
SI.000.000
■OMTlEâL

AHTNORI1II CAPITAL 
HUD OFFICE:

President Hoe H H KeinvUle Vice President. J M Wilton 
J. 1. OLIMINT, Jr., General Manager 

Keepoeeible Adeem wenied ie Montreal end Province ol Qeebfr
FOB TERMS TO PBODVC1NO AtilNTS, AIIDRKNH:

George T. Dexter
lei VICE PRESIDENT

Union Mutual Life Insurance Co.
Ol Portland Mala*.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

hy Federal Government for protection of policy- 
holders, $1,206,876.

All policies laaued with Annual Dividende on 
payment ef eecond year'* annual premium.

Exceptional opening for Agents. Province of 
Quebec and laxlern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

New York, N.Y.34 Nassau Street

& BOCKN THE LAW
INSURANCE CO. LIMITED. LONDON. F,,el«J i> ISM

Assets Exceed - $47,500,000.00
S 10,500,000 Invested in Canada.
I ACCIDENT RISKS accepted.

Caasdiia Head Officd : 112 St. James Street, Corser Place d’Armet 
MONTREAL.

Over
FIRE and

5

ne ia Canada.
J. E. E. DICKSON 
Canadian Manager

resented towAgente wanted in unrep 
W IV AIKHN, Superintendent,fi

ent Dept.

1

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDS

i n
SICKNESS INSURANCEACCIDENT INSURANCE

BURGLARY INSURANCE 
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANYil PLATE GLASS INSURANCE

OFFICES
WINNIPEG VANCOUVER 

J L. TURQUAND, Secretery-Treasurer
CALGARYMONTREAL

J E ROBERTS. fu-Jral.
TORONTO

C. A WITHERS, Central Manager
E ROBERTS. Manager, Montreal Branch.

I

; u
111

The LIFE AGENTS' MANUALFire Agents' Test Book, $2.00 
by J. Orlsweld, PBICE, $3.00

Published by The Chronicle, MontrealSOBTBEALTHE CHBOIICLE
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issibilities that the exodus of the lire 

from Missouri will lie shortlyINSURANCENOTESe--------- ,■«,», »-.....

•V», ». rsvsJi tz&tz:rs,-u- »*"""■ *» " ;.....«5*, :£.;rs£
rc-intro<luced nex.# sesston. # # ^"cause<l by suicide, is the reason,

quarters Vroin Hartford .0 New York, where it is
W-a.ed at 57 William Street. ^ #

„ s Wilson has resigned as general manager of

ïîks»—

the United States branch. , R , Arcanum is to be compiled to endeavor\t the instigation of the Ontario Eire Prevention I again 10 “,,h^d^''‘on*the V^Son of Albert 

\ A • ti Toronto had its first clean-up day on 1 ment rates o{ i>e\\ itt Clinton Conned in
Erhlav The Association intends to enlarge the Ç Aubrey.,^ ^ ^ ^ cnjoillcl, by Supreme 

f t m. ,rv mil carry 011 *1 vigorous campaign I * -, * ■ iCulliv tuciiding the trial <>f au »ution.s ü ff- »< - .. r £s*fc -Trs.is.ïïS
The onehec Government which, we imagine, bears I U> 5 

the palm among the Canadian provincial governments
f„r thc taxation of life companies, is to lie waited I of fraternal insurance organization'
o, again by the managers, with a view to the mine- wilh „,e Royal Aramun, en,m ed
.ion of the taxation on prem.um tnconu. now Dt from sus,ten,ling a "'5n^r ^ creased
Percent. .... a5 h" to'mrn to^’Loun, ;

The arson outrages by the rampant suffragettes in ™ver'a, organizations, like the Knights_ ‘|f,1 m
England lead the Insurance Record to suggest that „f extinction, and the Nn ™Met.
the* fire offices should protect themselves either h> |lf insurance Comnussioners en ha n ‘a,c rates
the inclusion of a "suffragette clause" in their,„ination to stand by the Mob „„eel
or by making a claim upon the funds of thc organ | am, the attainment ot solvency.
izatiim directing the militant operations.... *

The Sun Life of Canada has just paid a death , Aÿstraljan statistics 
claim of $10.000 gold in connection with the recent )ian morta1ity experience
a issinatioii of \''ice-President Suarez, of Mexico. 1 separately for the six Australian state . >
who was shot to death along with President Madem ' th* great practical value of (lf
by their military guard, under the euphemistic ex- vcstigations i„,o the ^X^/Se "fnUed siatex 

that .hey were “trying to esca,*. | ,he larger Kcograp uca dmsions^of ^
Senor Suarez bad two policies in the Sun Life. , SSA

before his elevation to the vice-pres, I sl(|erable. he «»>s it i> cone t ) * (IVer-
several occasion' I Australian results that they call 

tried to take out | v„mc by a skilful treatment of the facts, 
but thc manage- l * * *

\n important amendment was made to the Saskat- 
i Workmen’s Compensation Act at the lcgi'hewan ”"rk^0„ l.v the addition of a section

rendering it necessary for every employer in the case 
w ere a workman in his employ has been mca v 
citated bv an accident to report such accident to the 
Secretary of the ltureau of labour.

assessment.

Mr Frederick L. Hoffman, in commending new Mr. I rederick ^ {#rt, 0 A».-
for the period iwi-

\ cusc

both taken out
dency. • President Madero had on 
during the last couple of years 
assurance with the same company, 
ment had refused to assume the ri-*k. And now thc Home of New York, which for years 

has been a vigorous ami consistent opponent f 
The fight between the fire insurance companies and I um,crwrjters’ agencies, has fallen into "»' «1 1 ,

the State of Missouri is now in full swing. U. h ^ maj<irity „f its competitors and will 
most „f the companies the time for accepting risk' I launc,, all institution of tins character its . 
expired on Wednesday at midnight and early in the I ... *
week, agents’offices in St. Louis were domg a driving Snow says such action must not bo
business up till the small hours of the mornmg. I v|)^nivil as abandoning the ,xisitioi. I'vretofori;

The Insurance Su,wrintendent of Missouri, backed | “^''^'^''^^'’^meT'thc'future "the agents in any 

by the Governor, is out with a plan of State in 1 • aMc agree u,m>ii a rule limiting corn-
insurance. The loss in the State of he stock *n(1 U, enforce in .pint and
companies was 76.5 per cent, ami m 1912 their 1-." I \ bc amo,lg the first to supp-rt
was about 71 per cent. According to these figures. | fact, 
the State experiment ought to be instructive to those 
concerned, even if a little expensive.

3-
3 b
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THE BRITISH AMERICA 
ASSURANCE COMPANY

» Oral IflHrt Iihihh Cwhh IsUMIslMd !■ C111I1
A. D. 1804

Phœnix Assurance Co.LM
OF LONDON, ENGLAND.

FIRE
TOT«L RESOURCES, over 
FIRE LOSSES PAID
DEPOSITS with Federol Government ood 

Inveitmente In Coiode, for Mcarlty 
of Cooodlan pollcjholdcn oily, exceed 1,500,000.00

AGENTS WANTED IN BOTH BRANCHES Appl, to
R. MacO. Paterson,
J. B. Paterson,

(Founded 1701)
LIFE
$71,400,000.00 
418,000,000.00

licorporiltd : ISM

}
HEAD OFFICE : TORONTO 

ReliableOld
Assels over
Losses paid since organization

over

Progressive
- $2,000,000.00

I Managere.

100 St. Francois Xavier St. ■ Montreal
$36,000,000.00

iurkctobh!

we. i. <ei. rrf.it,,i w 1 Been. ti»rr„it,.i 
W B UKIKLR 
UEO. A MIIKKOW 
AI't.L'BTUH MVkK* 
FHKIIEUIU NICHOI.lv, 
JANS* KKKK UBBOHNS 

Col SIS IIKNHY II. 1'ELI.ATT

kost bh:,,,,,,,., n p

JOHN H..SKIN. K C.LI.II 
II. B. HANNA 
AI.KX Z, AI HI 1 
t A. I.APH.l.C,, LL.I)

Eetsblished 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, HEW YORK

K. R WOOD

W B. MEIILP,
Oemeeel Mamed**

E. E. CAARROW. REGISTERED

EVANS à JOHNSON, Oeairil Afests

26 St. Sacnment Street : : MONTREAL
PROVINCIAL AGENTS.

Mcbpht, Ixivk, Hamilton .Iohw. Wn.
A Ka*<om, n Kohebt Y.

Toronto, Out. Montreal,Que.
Oslkb. Hammomi» A Naftok, White A ('ai.eif,

Wlnnl|»ee, Man. St. .lobn, S B.
N*1,1 • KobundT Hioos,

llallfai. N 8. Vb»rlottetown, P.K.1.
A vbe A Soxe. Ltd., 8t. .lobn e, Nfld.

i, Mol eon

Norwich Union
JÏREyNSURANCE 

^OCIETY/ÎMITED
T. D. RICHARDSON, Supt. for Canada, TORONTO

; 1

V UNION
FIRE IHSURARCE CBMPMY, LimrteNjVorwick, £ngland

Ct/kf+tl

il Head OHice 1 PARIS, France.
Established

INM NANf I ««AINSI I
fiae accident and sickness
EMFLOYEBS' IIAKII.IT> FLATE GLASS

Capital felly subscribed 
Net Premiums ia 1810 . . 4,661,840.00
Total Losses paid to Slat Dec., 1910 78,500,000.00

Canadian Branch 1

•4 NOTRE DAME ST. WEST, MONTREAL

$2,000,000.00need omet far ( enede T~ .
Heed Office lev Province el Quebec,

Aeenlo wanted lor the Accident Branch.

I TORONTO
MONTREAL

. I
JOHN MacEWEN Suporiniundant for Quebec\ '

Fire Insurance Eipiration Books 50c. & $2.00 
THE CHRONICLE. • MONTREAL. Mamier tor Canada i

MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY 
- Montreal.Office ; ROYAL BUILDING, 2 Place d*Armes,

l Full Deposit with Dominion Government.
Licensed to transact in Canada the business ol Fire Insurance. 
SECURITY TO POLICYHOLDERS S507.56U.0I.

, .. „ agents wanted in UNREPRESENTED district».
Prtudrsl : HOP. C. E. DUDODD, Dir,tier sad Stcr.tsry : THEODOkE MEUNIER H«sst«r : H. V. THOMSON.

IXNrKVTuKN.
*«AVIN liBuwxx, Jr.. M Yoncr street. Toronto. Ontario. 11. T. IlNuWN, I*. O. Ilot 84». ltvglna Saak.

II A. «11 a it 1 *H«»iN. |\ o. I lux »*, Montreal. Que.

1 *.
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financial gossipOne of the Western insurance commissioners .s on 
lhe rack of a gentleman whose spec.alty is the twM 
Ï of life policies. He puts him m the class of |

•V '"'ï'",;*,*'te™:;:::;,
ilk lust for good measure the Commissioner tells 
he twister thafhe has proof of lus utter dishonesty 

,,1 incompetcnex. of his lack of common decency 
courtesy. anil that he is a man wholly unworthy 

,f the confidence of the people.

Within the last ten days or so, the Canadian hanks 
withdrawn about $.*.500.000 in gold from New

Nine months’ earnings of C.P.R. ending March 51 
arc gross, $104,0(15.37;. an increase of $14.711),005. 
net, $55,1(11),012, an increase of $.T5'3"30

March gross earnings were $11,111,802, and net 
$^855,481, the latter comparing with $3.;'8.4,‘l »> 
March, n»i2.The British Crown Assurance Corporation of 

Cdasgow, which has an Ontario provincial license, 
lias Tssued its sixth annual re,K»rt. covering 101-• 

i,< accounts it lumps together its premiums in all 
departments, which less re insurances, amounted o 
£|' fosses paid and outstanding were ifii
380 equal to 52.2 per cent, of the premium income, 
agency commission absorbed £23.303. '9«7 cent, 
of premium income, and excuses, £27,070. 23.03 lier 
cent.

Montreal’s hank clearings for April were $238.- 
against $222.790,181 in April, 1012. total

months, $<>04.578.107 against $815.438-'5°081,1/u 
for four 
in t<)i2.

The Kingston, ( hit., branch of the Hank of lor- 
ha< moved into the new finely equipped office 

(,f King and Brock Streets, facing the
onto 
at the corner 
Market.*

The assets of the Company, including £4.319 °'hcc 
furniture and fittings and £4,458 sundry balances, 
amount to £102,890. The paid-up capital is £100,000.

♦ * * *

The Royal Bank has now taken possession of its 
Edmonton quarters in Jasper Avenue, erected at 

Mr. J. E. McMillan is thenew
a cost of $120,000. 
Edmonton manager.According to exhaustive calculations made by the 

Spectator, N.Y., the transactions of the one hundred 
leading fire insurance companies operating in New 
York State in 1912. yielded a combined underwriting 
profit of $<>.877,874. or 3 7 P” cent, of the under
writing income in that year, compared with 2.9 per 
cent, of underwriting income in 1911.

*

TuesdayCanadian Pacific's break of I'/x points 
was the severest drop that stock has bail since one 
Saturday in ( tetober, when in a semi-panic on the 
Montreal exchange it <lrop|>ed ten 1*lints in two hours.

* * * *
New Branch Banks:—British, at Selkirk, Man , Mr. 

A. E. Burnham, tciii|w>rary manager; Toronto, at Nor
wood, Ont.(sub) under management of Mr. F. J. 
(’,untie, of Wyoming branch.

on

*

In t<)i2. 63 of the one hundred companies listed 
made profits and thirty-seven lost money.

* * * *
The Spectator in this interesting and author

itative study of the tire business in the United State-,
fire insurance institu-

“I will not say I am unduly optimistic, hut 1 am
optimistic. I think that.......... we need not look for
a further depreciation of securities certainly in the 
coining six months. /.<*r<f Rothschild.

further notes that the greatest 
lions have not been able in the eight years before the 
San Francisco lire and the six years succeeding it to 
make enough underwriting profits to offset the losses 

that in the entire period their net
According to a bulletin issued by the Saskatchewan 

Department of Agriculture, a preliminary estimate 
gives an increase in crop area in that province of 
from to to 15 per cent., or a total acreage under all 
crops of about 10,500,000.

of that year, so
underwriting losses have reached nearly $27,000.000, 

cent, of the underwriting income.

1
or 0.9 per

»

The public is waking up to the supreme importance 
of partnership or business insurance. It is becoming 
more ami more the practice of copartners in any line 
of business to insure their lives for the benefit of the 
firm, according to a prominent life insurance company 
of New York. This may he accomplished by means 
of a joint life policy, or by separate policies on the 
lives of the several members, the premiums to he 
paid by the firm, the same as in fire insurance. Like
wise, the stockholders of corporations are rapidly 
coming to avail themselves of the benefits of this 
form of protection. Almost invariably the affairs of 
a great corporation arc directed chiefly, if not wholly, 
by a single manager, or at least by a limited number 
of officials. The death of a manager means heavy 
financial loss, which should he covered by business 
insurance.

new civicMontreal City Council has authorised a 
loan <>f $1 i,904.<xx>. Alderman Lapointe, leader of 
the council, wants $5<x>,om or so reserved for Mont
real consumption, lie advocates bonds to bearer for 
small amounts and repayable in a year.

*

There are many absolutely sound industrials which 
are safe investments, but most of these are manufac
turers of necessities. It is quite obvious that the 
manufacturers of luxuries or even those articles 
which can he economized on by consumers are, 
through the verv nature of their business, the first 
to feel the pinch of a slowing down of industrial 
activity or a forced wave of economy on the part 

the hardest hit in times ofof the public, and are . ,
general depression.—7. II . I'ortvoud & to.
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THE BWIIDUI6 DOLIAR.GRESHAM
These are the day» in which the “ Almighty 

Dollar" has lost nearly 50% ol its “almighti-life Asiurinei Society, Limited
Founded 1S48

ness."
A $2,000 income to-day leaves you in 

practically the same position as a $1,000 
salary found you a few years ago.

A life insured for $1,000 to-day is protected 
to the extent of only about $600 of the money 
of twenty years ago* therefore

To provide the same protection you must
Firis : FIFTY MILIIOI DOLLARS.

DOUBLE YOU* INSURANCE.
Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

The Mutual Life Assurance Co.
of Canada

WATERLOO, ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

Centlnuem Renewals 1er the RIOHT MAN
seeADDRESS :

ARCH. R. HOWELL, 
Manager for Canada

MONTREAL.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON * Superintendent of Agtscico 
Continental Life Building,

I
TORONTO

THESE ARE FEATURES
That Make Imperial Polity Contracts desirable

larie prédis le pelieybeldere.
Uneeaelly streng pelloy reserves,
High Interest rile en eeund laveetmentt.
Feversble mertslity eiperlenoe.
Aad ebselwte seoartty te pelieybeldere.

Several good agency opening* (or prod

Scottish Union and National
Insurance Co., el Edinburgh, Scotland

HSIABI.ISIIKI) 11,1

130,000,000
55,055,319

326,310
4,477,334

Capital, .....
TeUI Aeeete,
Depeeited with Demlnion Gov't,
Inveeted Aeeete In Canada, .

north iMEiiea* dipt., haitfoid, con*, u.i.a.

ucers.
TH*

IMPERIAL LIFE ASSURANCE COMPANY
TORONTO

KWSTKH. ManagerAMhH II 
AN*, Keolt

•**
trni Agrnle

l.
Kw'NHAWt » KVi 
M N M ANI'A Sow,
Aiian, I.AKti » Kill »M

ol CANADAMontreal
Toronto

Winnipeg Head Office

Fire Agents’ Text Book, by J. Griswold, $2.00 
THE CHRONICLE, - MONTREAL.

THE LIEE AGENTS' MANUAL - - $3.00
Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office : NATIONAL LIFE CHAMBERS, TORONTO
$2,500,000.00

120,000,000.00
A,,licsli,si 1er new iaiaraac, rrcnvrd list, the 1st January. ISIS le March 14th, ever 
Bswsw is (ere, March Ztth. ISIS, slis.it .......

tor oerotlr. to Mootr.lt ood vl, toll, id.Ii dlrrrt to Mr.,1 IMflrr or to
A. MURRAY HANNAH, Msnuger,

Branch Ollier, - IMPERIAL BANK CHAMBERS, St. James Street, MONTREAL.

----
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months ended
X c- , Of the Tillies The finance committee of , rent quarter bond interest were
X ■' !K v Citv Council has decided to raise the rate Win. • f ,/ (, .r vcnt „„ the capital

ÎÏÏ&T3-""»i"tT mmï"V"««¥7
Pisialch. , . , . I the present interests took control the net earnings

tint 80 per cent, of -the City of were $77>°°°-
\ i able a. ,o'x) five per cent, loan, issued at Northern's March statement, despite a 7

“ as bee,, left with the under. Can« -a - £ ^ s. d.owed an increase of
U" '’"""T» tèw of the size of the loan, nobody * cent, a.lx.mu ^ g^ . _ ^ carnin),,. ,„e 

this result, except perhaps the city > JltllsVni|l.l| Mareh, the increase m net is about

per cent. March net was $431.5"" :,Ka"v't '^"'lv 
N,„ and nine months net $4.423.200 against $3.833.- 
.•(K), an increase of $5<jo,o«xi.

seven

writers, 
xv ill he surprised at
fathers. * * * *

.... ■ -vidence that the emissions of new loans
lvrv 1 vnml the ability of the market to absorb

:i* WJS CANADIAN FIRE RECORD
1 '.purchase in the market at a small discount below , h Tk. Ch,.*uU)
the issue price.—London cable to • ul,r,,‘' 1 IIamii.Ton. Ont.—Asylum damaged, April 23.
Commerce. , * * * j |Al>s, $fx«. Origin, lightning.

M Arthur Meighen, member for Portage La Montreal—Sheds at rear

Aî&te K? "A Sf- **.
2S "CS », r,U.ti.m which Mr Mcwh™ ... . . . . . . . . .  I*.™ A',nl » U'“ ''

» ». «^ÿSZSSTASSZ : XSTtLtSU. ...-«cl
mSo & sm. »-3Ks

„Tmis,l K X«4' wStiSSt ............... cx|,losi..
SP,Æ3rWBU..... ~... . E” ....... .....*
next session. , * ♦ ♦ ' ,,^’k Man.-Itusincss district damaged to ex-

P ilian Traction's gross earnings for ,9.3 are tent of $,’25.000. April 20. Three stores, a machine 

reported as $1.977^7 again., $. *57757™ ^ »n d,op and gram farmers in Willow

je» ..«h h...... *««rA y »

Wholesale L, March l-wichio,.. .«h A..,me xnd a™. «*
t,L i« February ami „„,,r..„,,. April

«SSE!h - vcgeiariair die,.
Merritt.,N, < )NT.-l'urnace building of Lanad.an 

Carbide Company, damaged, April .4. Loss, $1 , 
kxi Origin, spark from electric furnace.

Coiiovrg, C.NT- A Warner's home in Percy tow,- 
;hi„ «lestroved, April 26, with most of contents. J 
Oliver's hams in Percy township destroyed, April 
7 with contents. Loss heavy with small insurance.
'■ScreIiu ,* Ktri.ubeau's garage, livery,

about $8.000 with no insurance, t.adhois jewelcry 
and watchmaking business destroyed. »£;• *hout 

Hayward Lumber Co's loss about $2,000.

of new houses, 48",

this summer are the erection of a new $150,000 
washing plant, the building of a new 50-ton open- 
hearth steel furnace and a battery of gas producers 
in connection therewith and the establishment of 
fluid compression plant, the only one on the Norm 
American continent.

«

the Toronto Paper Manufacturing 
increasedDirectors of

Company, Limited, have announced an 
in the rate of dividend from 5 to 8 per ecu 
i)cr annum, the increase to take effect with the cur-

$5<x>.

*

’



Transacts :
fidelity guarantee
BURGLARY end ___ .
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL 
INSURANCE

PERSONAL ACCIDENT 
SICKNESS
LIABILITY i all kindsi 
AUTOMOBILE

AW

e
&Q invited.Applications for direct Agencies

302 St. James Street

>O *c
*

Head Office:
F. J. J. STARK, General Manager., - . - ,4

* CASU^^y

THE FEDE#»T LIFE JlSSUJMNCE COMPANY
TM TOM 1912 SM.W. Ihe I«|MI «»'"• '""el*»*™* e.rtnrmôTw

»........— ----------

iwm *•> IN. m-n I" "» .
C L. SWEENEY, Provincial Manager,

Montreal, Quebec

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head Office i 46 Kin# Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO, Ont.Head Otticc,

Personal Accident
Health, Liability and Industrial

GLASS AND AliIOMOBIlE inslrasce 
FRANK W. COXf,

llPI AIE
E. WILLANR, J. J. DURANCE,

(irMnl W*MI»' Manager lor Canada
lor PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT,
General Agents

MONTREAL
The LIFE AGENTS MANUAL, $3.00

THE CHRONICLE MONTREAL

:

.

Montkeal, May a, 1913THE CHRONICLE.hi<>. So. iRn •RAILWAY PASSENGERS 
ASSURANCE CO.

*&s£gtQSJS> -E.t.hll.h.d 1849 ^

«

OF LONDON, 
ENGLAND Also

ALL KINDS Ol 
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES. 
Head Offlee lei Caaada, Confederation LH. Building, TORONTO

F H RUSSELL. Manager.

iV
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\ C. Fairweathcr & Sons companies.ssessss
erected following fire a year ago.

, ,TTxwPremises of Canadian Feather .V Mat- 
,re<V Company, 288-200 Queen Street damaged.
\nril ” Loss, $2,000 and, in addition, the office 
w!,. rifled. Supposed origin, incendiarism.

Edward Nicol, of Ottawa, has pleaded guilty 
to having set fire, on the night of April 2nd. to the 
building on Queen street, occupied by the Canadian 
Feather & Mattress Company, when several horse» 
were burned to death and considerable loss to but d- 
jni:s and contents was occasioned, and three similar 
charges, and has been sentenced to ten years 111 
Kingston Pcnetentiary.

Winnipeg.—Fire in upper 
Main Street, did $100 damage, April 21.
‘ Empty house 174 Stephens Street, owned by Josepn 
MvK..rs"kv, Austin Street, damaged. April 21.

Slight lire at Winnipeg garage, Edmonton OrcU,
April 24. Origin, explosion of gasoline.
' Residence, two cottages and three-roomed shack,
Grigg Street West, destroyed April 28. One death.

X xnvovvkr. B.C.—City Map & White Print Urn- 
pain's offices damaged. Loss on budding, $'5°- "" 
contents $1,200; on fixtures, $115. Insurance in 
Franklin Insurance Company, on contents, 8,00, on 
fixtures, $200. Cause, incendiary. Bailey & Gunn » 

damaged. Loss on contents, •h3«3yo • 
oil fixtures, $155. Insurance in Connecticut Fire, on 
contents, $3,800; on fixtures, $200. Cause, defective

" Vancouver, B.C.—Wilson Bros., brass foundry 
in Mount Pleasant district, at 22 Dufferin street, dam
aged to extent of $10,000. April 17. A. E. Milling
ton's residence on Shaughncssy Heights, destroyed, 
and others damaged. April 22. Losses alwiit $20,- 
1 xx). < trigin. sparks from clearing fires.

Gretna, Man—Fire on April 28, which broke out 
in C. Piper’s office, destroyed about half the btisine 
buildings of the town including the post office, tele
phone office, 11. Hcllofs butcher shop, 11. Retz "Itice.
Schimnowskv's harness shop, B. Ewart » printing 
office, Cobleiitz’s general store. L. Erk’s drug store,
Bank of Montreal, Charles Warren’s implement di-p.
Ritz implement shop, Ogilvic's elevator and six dwell 
ing houses, besides several oilier small building».
Loss about $300,000.

Truro, N.S.- ■Building owned by l A. McLell.iu. 
occupied by A. B. Cox & Company, and I, 8 Hav x 
Company, damaged April •>. Loss to building, 82. 
t^x) injured in Loud*>n Mutual fur $3*000.
»tock of A. B. Cox & Company, $100; insured m
Canada Fire for $700. Los» to stock of J. 3. M i' .
X Company, $1,250; insured in Ontario, 82'xi; A"11" 1 POSITION WAN 1 LD
British, $1,500; Dominion, $1.000; Employers Lia- . , ,e tHWn near Mont-
hilnv <;ixi Cau»e unknown. Building owned by , YOUNG MAN living m .1 urge ... |
XV X ",XIill’» occupied In A. I’. Mclnnis. Damage real, employed as bond salesman ‘ln wlt|,
on' -‘lock. Si75; ■ m building. $275. Building in-ured in financial matters atMarge desio-J ()|ïvr
in Acadia for $2,500; stock in National Benefit tor a Montreal stock and bond , |.,r(lt.
$S(x). Origin, unknown. opportunities of . • business Can furnish

' Harriston, 1 >nt. Barn owned by George Leigh- and profitable slock . ‘;rl ()nlv repu-
ton. and occupied by Joseph Mock, destroyed with any credentials that m. > be require 
contents. April 23. Loss, $2,500; insured. Origin, table houses need rcply^^

SALESMAN.
I’. () Box L)02,

MON I REAL

with
$40.000 Loss at St. John, N.B.

involved in fire on property of F. W.
total loss $40.000, isInsurance 

Daniel & Co., Ltd., on April 19, 
as follows :

& Co.. Ltd., on Bcii.dings. 
Northern . .
11 art font. .
Union.....................

F. W. Daniel
. .$10,000 

. 2,000 
2.000 
2,500 
2,000

. . $5.000
2,000

. 2.000
Royal. . •
Norwich Union. .
German-American. . .
Commercial Union. 
Yorkshire.................

f
. . ,»27.BOOTotal. . ■

()\ Stock.
Scot. Union A Nat. $5.800 

. .$26,000

. . $5.000
Commercial Union. .»,oon

......................... 6,000
& Llv. & <ilobe 3,S00

Sun. .
of Carleton Club. Queen. 

Lon. u
room Total .

On Fvbmtvre and Finit hi s.
Globe. $200 I Sent. Union & Nat. - $-00

Llv. & Lon. At
$400Total

-, on Stock.
phoenix, Hartford. . $2.000 

Underwriters 2.0011

l>n\V!.l NT, Rrotiikks.
$2,000

. . 3.000Queen. . • 
Royal. . •
Rlmouskl. . 
Hudson Buy

Ontario. . .
3,000 I Factory

. 3,000 I
I Total. .

On Fi’RNiTVRr and Fixti nr*

$17.000

. . .$1.500
Protection Underwriters.

& Co., on Stock—
$1,000 I National Benefit. .

2,000 Ins. Co., N. Amer. .
1,000 ! Rlmouskl. • •

i Commercial l nion. . 2,000

F. A. Dykeman $2.oou 
2.500 
2.000

theatre rooms Norwich Union. . 
German-Amerlcan. . 
Rochester-German.
Phoenix, Hartford. 1.000 
Atlantic Mutual. . . 1.000 . . .$14,500Total . •

On Fixtures.
$60(1 I Ins. Co. of N. Ain. ^$500 

............... $1.000
Norwich Union

Total
On Lawrence Hni.niv-.

$S,000
Norwich Union

Victoria Hotel on Fckniti re
$2.000

Fidelity Phénix
U. M< Fee. on 8t»h k.

. .$1.000
Western

On Pi dpinoton Bvii.dinu. 
Fldellty-Pbenlx. . . $1.00u | Qmen. .

A. Coxlon, on Stock.

. $3.500

<\ $ »;oo
North West Fire..
Miss Ilea, stock. $200.

G HE Y A: Un» III V. ON Sim K.
$1.000Qtirell. .Phoenix, London. . .$2.000

lightning.
W est Zuhra. Ont.—John McDonald's barn, Lon- | 

ce»iun 8, destroyed with contents, April 23. Loss 
partly covered by insurance. Origin, lightning.

I
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PHOENIX ASSURANCE COMPANY
LIMITED

Report of the Directors for the Year Ending 31st December, 1912

the business of the Company for theI he Directors have the pleasure of submitting their Report 
ntlinff 31st December. 1912. the 131et year of the Company'» existence, toother with the

on

Accounts duly audited.

FIRE DEPARTMENT
The Fire premiums received, after deducting reinsurances, amounted to $7,024,535, and the losses 

paid and outstanding to $3,631,260, or 51.7 per cent, of the premiums. The expenses and commission 
together amounted to *2,729,110, being 38.9 per cent, of the premiums. A profit is shewn in this

ipts for interest of $311,400 make a total of $975,565 to hedepartment of $664,165, which w ith the rece
curried to profit and loss.

LIFE DEPARTMENT
issued, assuring $8,507,620. with new premiums of $373,-Dunng the year 2,092 Life policies were 

235. Re-assurance

new assurance*» were

fleeted with other companies for $2,240,870 at premiums of $91,370. 1 he net
thus $6,266,750, and the net new premium income $281,865, including $62,815 of

h were e

single premiums.
(.lumis for the aggregate sum 

policies, and a further sum 
paid m claims was w 

mg the year.

of $2,540,960 arose by the death of 581 persons assured under 689

matured. 1 he amountpaid in respect of endow ment assurances 
ithin the expectation. Forty-one annuitants in receipt of $39,880 per

of $801,450
died dur-annum.

$4.915.230.$6,033,870 and the outgoings were1 he income of this department for the year was 
fund

5/0. I he rate of interest calculated upon the average funds of the year

thus increased by $1,118,640, and at the close of the year stood at $52,933-TI.V Life assurance
4.1 per cent, after deductionwas

of income tax.

PROFIT AND LOSS ACCOUNT
l he operations of the year resulted in a total trading profit from Fire, Accident and Marine Accounts 

of $865,805. 1 Ins amount has been passed to profit and loss, in addition to $765,090 for interest.
After payment of Dividends and the interest on the Debenture Stocks a balance remains out of which 

$500,000 to the Fire General Reserve, making the amount thereof 
$6,000,000, and $75,000 t«> Office Premises Account I he balance to he carried to the credit of next 

year s account i- $1,428,590.

the Directors have resolved to carry

paid in November last and the Directors recommend 
payment on l-t May next of n final dividend for the year 1912 of $5.62 per share, as against $5 per share paid 
in May. 1012 It is further their intention to increase the interim dividend, payable in November next, from 
$3.75 to $4.37 in respect of each present share, making a total payment of $10 during the year 1913 

Should the shares he suh-divided. as proposed, this would he equivalent to $2 per new share for the 

year. All dividends are subject to deduction of Income lax

An interim dividend of $3.75 per share was
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FUNDS OF THE COMPAHY OM THE 31st DECEMBER, 1912
$9,250,000
54,860,675

417,670
2,607,570
5,000,000

1,428,590
1,389,750
2,114,275

$77,068,330
2,241,810

$79,310,140

Fire Funds
Life and Capital Redemption Funds
Employers' Liability. Accident, and General Funds

Marine Funds - - ' ' '
Law Life Guarantee Fund (securing the Debenture block)

Profit and Loss Account -
Funds securing Debenture Stock 119111 -

Capital paid up -

Which with provision for Outstanding Liabilities of

Makes Total Assets as per Balance Sheet - '

6EHEBAL BALAHCE SHEET OH THE 31st DECEMBER, 1912

i
ASSETS.

LIABILITIES.
wHMn the Vnl.ed $ _ ^ ^

su.no
i87,e*r.
136.160

Oil PropertyMortgages
Kingdom...................

I .onus on Life lnlcrtats 
Loans on Reversions

Storks and Shares .

CAPITAL (fully subscribed) . .$16,053,360

In 61.951 $350 Shares, $35 paid $1,548,77a 
In 33.620 $25 Shares, fully paid

(“Pelican" Shares).................. 565,500 '^unlelpid and Aumty's". urlib ». V. K •

isss,«,iKSSrtr
Indian and Colonial Municipal h.curllhs 
Foreign Government Securlti**» • •
Foreign Provincial S« vurhl«H................
Foreign Municipal KeciirltV-H . • • •
Railway and other llebeiitures and inden

ture Storks. Home and I'orelgn .
Railway and other Preference anil (.naran

feed Stocks ..................................................
Hallway Ordinary Stock»............................
Freehold Ground Rent»...........................

Salvage Corps Premises (< onipany sSh.m )
Life Interest» ..........................................
Reversion»........................................................

Out'atanduT^'premlums Ueehlen, I.epar,.

Outstanding Interest. Dividende and Rents
(less Income Taxi................ • ; '

Interest accrued but not payable I less In
come Tax I.......................................................

Rills receivable...................................................
Cash On deposit................................. : '

In hand and on current account - •
Life Department Assets, as per separate Hal- .

anee Sheet...................................................

10,075
220.570
156,685
s49.:i:io

1.298.:l25
459.735

1.761.71"

$2,114.275 
. 9,250,000Fire Insurance Funds ....

Employers' Liability. Accident and General 
Insurance Funds ......

Marine Insurance Funds ....
Profit and Loss Account . . .

417.670 
. . 2.6117,3711 
. . 1,428,690

$15,817,905 
. 5,000.000

. . 1,389,760
40,115

6.765,8104 p.e. Debenture Stock Law Life . . .
I)o. (1911)................................ .... • • •

Interest on ditto accrued but not due • ■ ■
Claims admitted or Intimated but not paid—

Fire Inauranee .................................................
Outstanding Accounts—

Fire Insurance ................................................
Accident Insurance........................................
Marine Insurance..........................................
Dividends...................-...................
Debenture Stock Interest............................
Rills Payable-^

Fire Department.....................................
Marine Department...........................

Life Department Funds and Outstanding
Liabilities as per separate llalance Sheet.$5.>,64S.4uu

1,171.360
089,410
131.725

2,495,700
49.776
'15.585
16,625

2.700.43O

679.065

451.025
25,716

339.650
1,250

135:
20.460

16.765
27.315260

208.410
52>7:,

146.67"
651,670$5 taken aa equivalent of £1 alg.

$79,310.140
$70.310.1411

Francois Xavier Street, MontrealHead Office for Canada*. 100 St.
*. MaeD. PATERSON and J. B. PATEMOI, Joint Mana,.r.

J
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MONEY HUES.Traffic Returns.
Canadian Pacific Railway.

E2C.T3.Tu'"; ESO.Ol'oJiio C.H money in Mon,».!;;;

Wrrk ending lull. 1912. 1913. lucre»..
Alii- V.............. 2,046,000 2.Sill.000 2.623,000 104,000

•• 14.............. 1,989,000 2.620,000 2,64.6,000 117,000
'• 2!............... 1,951,000 2,5114,000 2,695,000 101,000

To-day Lent Week A Year Ago
6-fi)% 6-61% 5-5
6-6 % 6-6j% 5-5

3 % 41%
3-31% 2j%

K
3 \in New York., 

in Ixmdon ... ■ 
Bank of England rate..........

»AX
3*e;m

(i ha nu I itiNk Uaiiway 
1912.

ip liienas#*1913 DOMINION CIRCULATION AND SPECIE.1911.Year to dale. -------
Mar. :il................ #10,394 no 110,762.460 #12,490,392 #1..27,932
Week ending
Ail. 7............

“ 14............
" 21.................

S4 322 March 31 « 1913.. $112,101,886 Sepl. 30,1912
11!» 73*.* February 28........... 110,484,879 August 31
140 716 January 31, .... 113,602,030 .Inlv 31 ...

’ H,.vemi'er.tl, 1912 115,836,488 June 30...
.. 118,9 .8,621) Mav 31, .
. . 115,748,414 April 30,.

I‘.M M.1912.
8.57,797 939,753 1.024,12
*91,132 937,900 1,057,639
«73,156 939,632 1,080,348

1911. .. 6115,995,602 
116,210,579 

... II3.794.HA5 

... 111,932,239 

.. 113,114,914
... 113.169,722

•i >

Canaman Noetiikrn Railway. Nov. 30..........
Increase October 31 ..
6593,800 
1 ncreHM*

10S00 March 31, 1913... 698,507,113
23,900 Kel.nmrv 28......... 9*,' -2.004
33,000 , January 31..............  I0l.89<**n

Decern Iter 31,1912 104,076.547
Nov. 30 ................. 1« 6.19-,599
Oct. 31 ...................... 103,1164.008

1913.
Mai. 31................ 62,896.300 $l,0<4.20| 64,598,000

W«>ek ending
A| l. 7...............

*• 14................. .

1912.1911.Y «-hi |u dale.
S|»ecie hel l bf Receiver General and hi* ae-iatanlH

.. $103,041.850 

.. 103,1*14,276

.. 100,400,688

.. 98,141,536
98,831,169 

... 98,570,930

1913.1912.1911. 
328.300 
306,61 u 
301,400

Sept. 30, 1912. 
August 31.... 
July 31 ...# .
June 30..........
Mav 31..............
April 30.........

392.600 
39-.600 
389,100

.381,81 0 
374.700 
356,100" 21

I win City Rapid Tranhii Company.
Increaae
$I29.»44
I tier#***»* 

13 605 
15,461 
19,538

1913.
Mar 31................ 61.795,248 $1,8*6,**7 $2,016,731
Week ending.
A pi. 7................

*• 14................

1011. 1912.Year In .late.

19131912.
150,413
145.785
111,132

1911
! 10,679 
141,917 
115.094

164,01*
161,236
160,670 MAKE A" 21............

Havana Klimt me Railway Co.
1912.

....... 50,381

................. . 0.382
..............................................  49,553
.............................................. 48,305

DüI.VTII Sl'PAHIOR Ta ACTION Co 
19 ! 2 

19,910

Dktkoit Vnitkh Railway.

Increaae 
6 404 
1.886 
2.898 
3,054

1913.
55.785
62,268
52.451
51,359

Week ending
A pi. 6 ............ .

•• 13....................
20

“ 27..........

Increawe
1.205

19131911.
21,115Mar. 7 19,517

3Increaae
624,520

28,156

I9P.
$167,940 $203.797 $228,317

179.097 19*.450 226,606

1912.Week ending 

•• 14........’

1911.

X6^ ■

iCANADIAN DANK CLKAItINUS.
VV #•««k einhng W< rk wmllng 
Mat I, IRIS April « IVl.t
f.i.w.CM* ».M>vi.ss>l t .vv.,97* Ifil.ieio.Ttm 

4«i..'.:u.in : 30,aci,.Mi a.*..mv,,w4 .e.i.i .m.- 'H
3.HIM,87.1 .11.XH faMi 6,<1*.3B4 I.MA.S'H

W. nk eiiillng Wi-ek i iuil 
May i, \v\J ,kMay «. im

i°'LMontreal
Toroiite

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY

Published under the Auspices el theCl'KSTICSS t\ U'STC'I A SI) I'SAtiK ASP LAW.
— ~ --~C.in.idi.in Hunkers' Assceiulicn (Cewpiled by /chn T. P. Knlfhl).

I hv hnndtcd. of quotum. uiul ietiewcr. on Canadian Hanking Practice deal witk_ 
possible nomt o( practical interest likely to present itself during the daily routine of a hank. The 
reoliea relate to acceptances. cheques. endorsements. deposit receipt*, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers hen on floods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr .1 T. I’ Knight, the compiler ol " Canadian Banking Practice " has classified and indexed the 
Questions on Points ot Practical Interest. 1 he value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

rlv every

For Sale at The Chronicle Oflice, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds
COIBKCTEO tOTMRSDAY. MAY '•'1 1913

C 10.1m ,î‘rü. pomiot'o" H»w of c ,„| c.pl«»l

,C“.;'.r <•«» "*"*
*“ere prices.

ri r ifg*
When DividendKr of HKo to v»1'* up 

Capital
up

hank htockr.
V

■is 'É5 is, 

ü II :r

April, October 
March, June. sept . bee 
Ian., April, .Inly, Oat.
Mardi, .Inna. Aept . bee 
March, June. Sept . bee. 
March, June, Sept , bee 
Keti . May, August. No?
March,.

$ PerCent PercentA eked Bid

...
bomiiiinii.........................

r. 14
pita
n

.0009Hamilton
0.0..^. .159

Pi lune. Sept , l»ee 
.Ian., April, July, bet. 
Jan., April. July, bet 
March. June, Sept., bee 
Feti., May, August, No*

gS as1 "
'ÎSSS 'li:ïïiïï

5 11 10193 190of Canada.......... 4.7WI.WHI 
hi,0«Ni.«ms 

1,400.000

Merchants Bank 
M#U<M*olltau liai 
VIoisons..
Montreal ........
Nationale.............
Northern Crown 
Sors Scotia ...

Pro.Inc 
ijuehee

• ■ yal
Han lard • •
Sterling..
V«ir«iwto ...
Union Hank of Canada........

10:.h 111973 r> 19v il
m 137 

2631 Vt$o

.1 07
Jan., April, .fuly, Oct 

Match, June, Sept., It 
Jan . April, .Inly, < tot. 
March, Juno, Sept , bee
Man., April, July, Oct. 
Feb., Ms*. Aug. No?
1 oh , Ma?, Alignât, No?. 
March, June, Sept . bee
March, June, sept , bee.

sg be *aa 
«s 'SS "Si
slU'Sf «W-

M«5 M®Sl •■SSE SS ....

r.»i

„i"n'»ni.<.f i:»"»'1».............XK » isi* iii
6 All222 226

V.Xb

5 41

V ancouver
Way hunt Security ....

vu*vKi.i.sN*«iiie 
.«*11 l,*lei«h.>ne • • •• 
ltrazill»» Traction. •••• ••
, «; • ackere Aeev, Pr^ •

fl
I

,$s .;.tamSSm 0.1» 19S.ooo.oon

vsz ISJ100.0SO

'SRff 
isa i-»s
sis IB 
iS3 & : : 

sS

e .i.la»»., Anrll July 
I Feb., May, Aug , Nov.

July, bet.
. j April, Nov. 

jeiao., April,slnl>, « *cl,

stilly, bet.

N"»

r. 47
« ;w May, Nov. 

... May, Nov. 
I.lau . April.

...XII
T

4 18
Canadian Pad Me..............

1 anadlan <
6 12ion

IU0
... xi>fiT •

'm ■
Mnhber Com., 

do Fref
-lanadtan <bm?*vtere 
Nnadian tlmornl Klectrlc . , 

Canadian Cottons . ••
PM...................

Canada ïsocomotlvo.^ *

7
do Jan.. Apri',

.la»»., *nrll.
Feb., Mav. Aug 
siau., April, .•

law. AprU.Jal?, bet.

an. Cement 77 “7
4 81 
7 -• <

4Xb>'an. Con.

Xb n 7 «
!w j TÜ

.Ian . Apl . .Inly, b«’t.
Monthly.

rch, .11111»*. Sept., iHtv

do

Ma
XI»î*|Tt»ita»l H? ..............

Dominion Canner». ...................
Dominion Coal Preferred

ftinn H 10
7 n January, August

Jan., April. July 
Jan Anrll I illy

I April, October 
Jan , April, .Inly.

.leu . April, July. 
Jan., April. July

«Vi.
toi ion J JJ

7
y'. betSS £

wiTsOO. «•V060.SS0 

s Min one

lioinlnton Teslllo Co Com
Pfd..............

I'M...........  ...

*I no I
M 37nom Iron * Steel 

llomlnloii Steel Corpu. 

•t'llnth superior I'raetlon.. 
I’ramwa? Co

471 47t 100

.Inn . Apl., July, bd.
Jan 
.Ian

i.mo.ew
Vm.rn l*"**
;S »5
9 non ao»' ? onn en«

» . 

.1:55

5
• •cl... April. July,

,, April .Inly,
Keb., May, Augi 
February, August
Mar., June, Sept , bee. 
Jan., Apl . July. bd.
Jan., April, »lul?. bet. 
Jan

H a? an a Kleetria Hy Com
15

ionpreferred ... «mu « ««I li.iole I’rae Pfd

I 5M’° I SM
5 9»

.. .. Xbnia Power ...
Com.................. ..................... 2H

of the Woods Mill. Co Com 135
do do Pfd

Mack a? Companlae Com

K anilntethj 
'.anrentble
Cake fi

I
7

.. April. .Inly.
.Ian.. April. July.
Me?. November 
April. October 
April. October 
Mareh, June. Sept, bee

Feb,. Me?. Augi
Jan . April, Jul 
March June bee
Jan., Apl , »luiy. < *<*»•
lei. . Audi. "•«? ',,t
Jan . Apl . Julv.ort.

eh. June.Sept., bee

5
5 KH *e non nm» ta neo non

E£ SffS ::: 
•ass 'ïmS: 
•assi ".ss
•Sffl !fiS ::*■**'”*' , 010 one ...

y.aannno ........

e:r,8Pfd...........  ........
A Power Co

pfd. Xb

do 4
Metlean IJgbt

do
Ml on st Paul A S S.M.Com

•In
Montreal fbittoHS ... .
Montreal I *»b
Montreal Telegraph ..........
Northern Ohio Traction (Jo..
N Scotia Steel A Coal Co. Com 

PM .
tgltrte Flour Mills Com

on Pfd..............

••«snman'e l.td. *’om
do »*raf ....................

• inehee It?. I . A •'.................... ............
mdiellao * «»..♦ Na? Co.. 
iha*l»»tghan Water A PowerfJo............

7

7
5 22134 1M i 

f>4 »»
Pfd. . XI» 4(5 25

4 01 9t. Ht. A Pwr. Co XI» ‘224 213J
m ;

7 ‘-’4 573 59
82 81 i 7 31 

fl 40 1 .nao.ono
2.ÏÜW S^onn ....

I. lto.Ato
y ,n7a.ono
•.•99 VV
V'l.onn

m ono nosII. tra.nmi
in.9to.8HI
1.M6.SW

VkllWW»

3'Ï5:SS
s un e»
• «•tor

125
fi 46 I
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Feb May. August, Nor.

Marsh. June. H*l'l.>*- 
Jan.. April. July. <>•«.

t.lto .too ...
i.oTgonn .... 
• 999 Mil’
•.into* ... 

10 000,000

7 27'I.V.
7 22 «2 it,i.
7 «« *1I2J 112, 

131 i:to 1 68 6

Jan. Apl., July,
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iSS
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S. CARSLEY & CO. 
Stock and Bond Brokers

Help Wanted and Help Given.
We want life insurance 

We help our
Member» Montreal Stock Exchange

151 Notre Dame Street West, MONTREALsalesmen.

^ ) staff to success In a num

ber of valuable ways.

Orders Esecuted In all Markets-' Phone Main 6548.

1
Téléphona Main 2540

ROBERT MILLER & CO.%
-1'1 InW^"

Write us about an agency
CHARTERED ACCOUNTANTS

co'"m«'ci'^’îrr,l^Ærna«v",l,‘t1on.

ROUI RI MILLER, C.A.. E.C.A., iCan.i C.A. 'Scot.
, .1,1, iii.... u.mhii l 111.111 loir. “Accuracy Montreal

PRUDENTIAL INSURANCE CO. OE AMERICA
Home Off.:*. NFWARK N J

1111
romtfsr f drydfn pr»«4snt

S'och Company by the Sisie of New JerseyI ne orporated as a

MONTREALQuebec Bank Building

Tho Excelsior Life Insurance Co.
F etabllshed 1089

\\ ,Mr:?Uoï°sKKt«,H..S BltUKK.N .luring the first a'ta immtlia

. $ l ,036.000.00
I.7IP.04H.50 I 

r,.77i.h:«.7i>
. 310,640.33

The Equity Fire Insurance Co.
TORONTO, CAN.

Insurant r applied for

Insuramr In hirer 
f«*h Krtrlpl-». Premium*.

Nrw Insurant

and Interest
:

4.415.01
IVM. GREENWOOD BROWN. General Manager- 153,014.55ltd al OKPuraement*

I hr Assets, reset»» wild Surplus Ktmds st

Wh»m In* reases are devirsV Ttu-re 
WU»m- Oerrrasrs sr» deairsM» I lier» an- Oerrrases.

ut. >' ii must rrprreent s sui c rssful

GRNKRAL AGENTS IIni erases
I lulhuei A » «'.• 11“'

Mg.-r Molli real '\ s. tlolian-l. Van
Hf.'Wu '' arks \geii- > . Wtt.nlprg A [*'**<;
Voung* l.orway.Nvdn»s If .1 XI oaneu. SI. John. N.n

,\lv< wllum. IllH A » tleglna.

A It Vi.well, Interim llrmirb
|rr be 11 sUi.Le»,>*«,< **'

Me ♦..».• *n opening for ton <f y mi *rr a
!.. MARSHALL. Geacral Manager. D. KASKLH. Prctidrnt.

THE LIFE AGENTS' MANUAL
FOURTEENTH AND GREATLY 

ENLARGED EDITION 
Prie* S3.00

THE CHRONICLE
Is nii'il rrilularU In Iv.iillini nlllirs 
llirmigliout ( .in.til.i : Hilvertlalng in 
Its inlunins Ills .1 prrm.inrnt 
\ .1I1M-. MontrealThe Chronicle

THE CHIEF DIFFICULTYr/rii',
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits ot which art 
an inexhaustible mine for both ordinary and industrial business.

Si=PI

I

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADAnull OFFICE.

Vlora Policyholders than any other Canadian Company.

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND
Established in the REIGN of GEORGE 111

$7.250,000
17,900.000

Income exceeds
Funds exceed

of ill. Company emceed $28,900.000.Including tho Fully 9nk.cnh.d Capital. the r.eourca.

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Active end Influential Axante Wonted.
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STOCK AND BOND
Montreal, May -■ _ _ LIST, Continued

Rate
VjC.of

Maturity
UKMARKSClosing 

quotation*
Where Inte 

payableWhenmt
outetanBONUS per

A eke 1 Uhl

5 |3.64>,00n li-t 1 •«. lut A|>1- "k-o[ Montreal, MU- Apr il l-|, j;("( ,{|i(1 a(, |„„ft.N0v.T!i

3,500,000 lut June l»t Dec......................................................................... or in pt.eU.Noe.'ll
. ......... il)nc. I»t, 1926

474,000 1st .lane 1st Dec...................... ■*

5,000,00(1 1st A pi. 1st Oct.
6,300,l)0u lst Muy 1st Nov.

Hell Telephone Co......................
Van. Car & kdy................... , ••

Van. Vonverters..................

Van. Veulent Cu.................
Dominion Coal Vo......................

Horn. Iron * Steel Co... 91* 
Umn Tt*x. Sern,“ A ’................

4. .•

6
" lOct. 2Ut, 192V Heileemable at 110
" |A>'r'‘ Ut' MvtuO.O

1.332,000 1st Jan. 1-t July bk. ”* 'hlv. lVi'.i.'ioV 5 Redeemable at
768,50011 Mardi 1 Sept, botnl VriiHt to. and Interest.

98

HU

lUulecnmble at par 
after 5 yearn 

lied. at 105 ami 
1 nièrent

1,000,000

1.000,00V

6

C“C"....
l*il‘2 Iteileemable at 1 05 

Hvilvvinablv at 110

460,000
7,824.731 1 nt Feb. 1-t Aug.

600,000 1st .Ian. 1st .Inly 
750,000 1st March I Sept.

1,000,00V 1st. June 1st Dec.
Bk. of Montreal, Mil. .Ian. 2nd, 10Ji

Feb. 1st,
.Inn. 1st, 1916 
Sept. I hi, l VI6

62 Broadway, N.Y. . 
Itk. of Montreal, Mtl. 
Koval Trust Vo.,Mtl.

44 ♦'!> ,,..a. 100 ••
Havana Flectric Bail way .. ••
Halifax Tram............................
Iwevaun Mill Co........................I

hakeofibe Woods Mill Co ..

Laurentide Paper Co.... 107 10®

6
6
6

6 .lune 1st, 1932

2 July947,305 '2 Jan.6

• Jti’y 1st, 1V35
I Feu. 1st, 1V33

•• Jan. 1st, 1932 lied, nt D'n Hinl
Int. aller l .'12

5,778,600 1st Jan. 1st July 
It,72-,500 In Del). 1st Ann- 
6,787,001' 1st Jan. 1st. July

81 !-• I 3Mexican Hlertric L. Co.. 
Mex. I.'i & Power Co .. 
Montreal I- A l‘ow. Vo.

5
4|9.8

Itk. of Montreal, Mtl. ”•“> Ut. 1«B !«■"«1,500,000 1st May 1st Nov. 
1,750,000] 1 Ht June 1st Dec.

100 4*Montreal Street Ky. Co.. 
Ogilvie Flour Mille Co...

Penmans...... . . . . . . . ......
Price Broe................ ......
Quebec Hi • 1. A !*• Co. • • 
Uio Janeiro............................

Sao Paulo.........................•••
Ioronto A York Kadial..

Winnipeg F.lectric............
West India Electric...........

Ilk. o(M.,Mtl. A Lit. Nnv. Ut, 1926 Umlv.-mahlc 110
2,000,t'Oti 1st May 1st Nov.

833,000 1st June 1-1 Dec,
4,866.666 1st   1st Dec.

25,000,000|1 Jan. I ' '

6,1100,000 1st June 1st Dee.
1,620,00011 July 1st Jen.

l 1,04)0,001*1 let Apl. 1st llct 
\ 4,000,00012 Jan. 2nd July 

600,000 let Jan. 1st July

92 i •• 6
.June 1st, 19-5 
! lime 1st, I92'.i 
Jan, 1st, 19.15

6
56 .. ô 1 Julyr, C. B. ol C. London.| .

Nat. Trust Co. Tor. June 1st, 1--. 
H.oIM.. Tor. A N.Y . eh. 1-t. 19
Bk. of Montreal. Mtl. Ian. M. |J-| 

Jan. Int. 1936 
1929

6
6

102 100 6

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913 (fômiian American

3tt*nninrr d'ompann
XrmynikLachlnei

r-°"‘ a::r,: $'rom tie is: i° “es midiiight
Recollet and St. Vincent de Panli

STATEMENT MAY. IOII
CAPITAL

$2.000.000
NESEWVE ro* ALL OTMIA LIABILITIES

9.802.074
net surplus

8.447.668
20.249.742

From at. Dents Station:- . „ „ m
IS mins, service from 6.1a a.tn. to * M a m 
30 •• •• •• 9.00 a m. to 4 00 p.m.

•• •• < 00 p.m. to 1.00 p.m
» •• 8 00 p m. to 12 00 midnight.16

SO
From St Vincent:— 

16 mins, service from 6 46 e.m. to 9 SO e.m 
9 30 e.m. to 4 30 p m 

" 4.30 p in. to 8 30 p.m.
•• 8 30 p.m. to 12 00 midnight

nd 12.40 midnight ro Henderson only

30
16
■

Cars from St. Denis, 12.00 a
Mountain:

From Park Avenue and Mount Royal:—
20 mins service from 6.40 a.m. to 12 .0 midnight. 

From Victoria Avenue:—
20 min*, service from 8 60 a in.

Csrtlervlllei
From Snowdon Junction:—

2fi mins service from 8.00 a m to 8.40 p m.
40 •• •• '• 8 40 p m. to 12.00 midnight.

From rartlerrllle:—
20 mins, service from 6 40 a m. to 9 oo p m 
40 .............................. 9.00 p.m. to 12 20 midnight

•« AGENTS wanted 
A,,ly l. TIIOS. C. MOOKE. S.,t. .1 A|e.ci* 

It w.lliait.a Street. Ka.t, Tereale. Oal.ri.
to 12 30 midnight.

Beet de Viles
30 mins, eervlee from B OO a.m to 9 00 a m 

" 9.00 a m. to 1.00 p.m
” 1 00 p m to 8.00 p m
•• 8 00 p m. te 12.00 midnight

«0
SO
m

Te trevlt elite i
II mine, service from IW a.m to 110 a m.
m - INim WlNVe

Union Aiiuranee Society Limited
or LONDON, ENGLAND.

[Pire la.ur.nc. .Inc. A.D. 1714]

Canadian Branch t 
terser Si. limes sad BcGIII Slrssts, Sestrssl 

. Rssldsst Sooofor 
âgsnclss tbrcufhout lbs Dominion.

T. L B0IIISIV,

I I 
§:

: 
S
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell, K.C.

j. J.CRBSLMâH

McGIBBOM. CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAh

Solicitors a Harristkks-at-Law

ROTAI TRUST IUI10INI 
MONTRIAL CANADA

hell Telephone Main 771T. < main l aaopain. K C
K. M McDOVOAI L

A. 1 HASB CSSOSAIN

C. E. O. JOHNSONP. W. EVANS

Evans & Johnson
FIRE INSURANCE< able Addiees 

MtlNtOIRH, MOINTIIRAL

BrokersAgents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister S Solicitor 
New York Life Building - MONTREAL

A.H C Coi W

MONTREAL
«Ml M A I’tlM MM« . "Ham MAC " MoMTMKAl GENERAL AGENTS

42TNA INSURANCE Co., ol Nirllerd 
BRITISH AMERICA ASSURANCE CO., el Toronlo 
SUN INSURANCE OFFICE, ol London, f'o,land 
HOME INSUR ANCE CO., ol New York

ATWATER, DUCLOS A BORO
ADVOCATES

Ouardlin Building, 166 SI. Inimi Shell. M«ntr*il.
C. A DUCLOS, K.C. 

J H. COULIN.
A W ATWATKW 1C,
W L HvNIl. K.C. GEORGE DURNFORD, Ltd.,

Auditors end Accountants
M< ( arthv, Osler, Hoskln & Harcourt

BARRISTERS, SOLICITORS, Ell.

TORONTO

•oem IS. ( seats Life fteiMinr I St St. Jsmcs Street, nom nr At

G. DURNFORD.C.A . F C.A .Can ARTHUR J. ENGLANDAccl.
Honr irr am mm, 
vMioetA siern

M. h. i iM vv, K.C 
|) L. McCARTHT, K.C 

J. K. It McCsetht 
ACM NRMMIT. K.C

K W. H ABCIH'BT. K C(OMNI HoitIN. K C
LRisNTim McCarthy . K l

mu 11 ton om r«
voiineel Wai

Canadian Banking Practice
P.kli.k.d wnd.r Ik. Au.p.r*. ol Ik. C.M.d... H.Mk.r,’ AmocUHom-

Compiled by John T. P. Knight
$4.00 per copy 

For Mir >1 TKr Chronidt Ollirc.
160 ST. JAMES STREET, MONTREAL

INSURANCE

Publications of the Chronicle
MONTREAL.

$2.00Mill Alii NI V It *T BOOK llrl.woldl . .

IIRI INSURAMT tARlRATKW BOOK Moeo-n

AO,, ond $2.00

$.1410un ADI NTS' MANUAL

On Sale by THE CHRONICLE, MONTREAL.

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Square - Montreal

We make a Specialty ol

ordingsInsurance
Printed on Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES then any FIRM 
m Canada.

JOHN LOVELL 81 SON, LTD.,
tl SI. lickolai SI., HOHTIEALPUBLISHERS

Hon. 8ir Aloiandra Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
AllVOCATr.%. SOLK IIOKV Etc.

Provincial Rank ftutldlng., 7 Place d'Armss.
Puni I.■ route LL L, 

Jiilen Mathieu, 1,1,.P '
J Kavanagh K.C. 
(term Lajoie, K.C.

H.
II

r


