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PREFACE

kHE prominent jiof<itions wliicii many of our j-raduatea occupy in the

(lilFcreut liaiilcs and firms in tiie Domiiiion li.ive ho convinced the

patrons of tiie AilhaUa-skavilie Commercial Colltj^e tliat the coursf of

studies pursued then in is a thorou;;hIy practical one, th .t many have upeatedly

asked us to publish a method of H iuk-Keeiiing. In C(miplyin,i^ with the request,

we entertain the hope that our woik will prove useful to those who, like our-

selves, are engage 1 in the education of youth.

The method wliich wv od'er is the result of mar.y years' lahor in tlie

class room. The different sets have been taught at the Artiiahaskaville

College, and we are certi-in that the method is graded, practieal, and pro-

gressive.

In onler to assist the pupil as much as possible, we have explained every

transaction in the book. The explanations are short and clear, and withio the

comprehension of all. Ditficult transactions, especially those involving Interest,

Discount and Drafts, are explained at length, as will bo Si-eu by referring to

sets ITI and IV.

The plan of the woik w.ill, we b.dieve, commend itself. Kvery .set is

divided into two pars. In the first [an the subjects introtluced and the Jotirnal

entry of every transaction in the Day Book are explained. Our method is

to have the pupil .study these explanations, so tha'. he, himself, will be able to

give the reason why an iti'in is debited or credited. O.ice tfie firs' part of the

set is understood, the pupil is re(|uired to make the Practice Sets, . li, is much

M possible, to rely upon his ow.i mental resources for the i- rju-r entnt^s. Aa

aids to test the correctness of his work, the L jss and Gain id B.ilau<'' Aecoui'

of the different Practice Sets are given.

The w-ork is now presented to the students of our Commercial Cdleges .. i

Acafemies, and that it will aid them in their earnest eff'rts to .i^j,!!

thorough kno>vledge of '.h; Science of keeping Accounts is the since -e

of "
.

TIIE <VUT110RS.
COMUEllCIAL COLLEOK Of THE SaCIIED HEAUT,

Arthabaskaville, P. Q., Canada,

Abiy 31, l.sy.').

(d
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DOUBLE ENTRY BOOK-KEEPING.

Hook KKKriN'i i- tin' .lit i)f r i.liii .- '.ii,;ii.-^s Ii-.in-iirtiins.

Tlu'iv mv tuo ili>tiii(t ni«'th."U ..t r il n- l.usiii-ss liaii>ui'ti..iis ;
Sin^/U Kntrj

In .S'ui.'/'" irij. I iiiiti .ir.' k-t';.t --villi jicisoii- mily, .-in I tin- I/.ilL.'i'r riitiT '-iHMists

fit' n fli'hil III' . n lit.

In Dm.. Kuliil. ;iri>iiirt-i lire krjit

'ntrv C(m>i>ils cf ii drliit .rnl a ri'- lit.

iiH .ml tliiii:;-, .ui I I'vory IamI^'CF

Accounts arc <•{ t'.v.> (_') kiiwls . \\-.\\ ;: . .1, r.'iiiarv.

Itcal A(-i;<HU]t,- .ii-c tliii-c Alii-.-li sli.i« :t r.Mi'.liri' nr il li.i'iiiil v.

Tin:i:,'iii-ii-v Acrniuils itrc tlriic \vliic!i r ]>!. 'sent an anuuaih- mclc tn u-. m' Vy U.s

fir Iiitci"st, l)i--ciiiiir.. <' iii'iiisvinii, Iv.j.cii-, ,
Hx. !i.iii','<\ etc

The j,:iiu.-i[ial 1)M.,.. . rmiilnycil ill l>.)uli!c !viliy aii> t'lC IViy lin'ik, the .loumal,

and tiic I.cLci-.

'I'hc |i\v r ^ ;- lh.> h'l'i!: nt' n]iL,'iiMi cntiy. The i lans.ict i'HH arc fee ildl in . is

l..:Kik ill t!ie milcr aii'l -it tiie time tliey m- ur.

'I'iic .luniNwr, i-i ,1 I. 111k ill uliirh {\v ti-i e-limi^ recer.ie 1 in the Day i'>o"k are so

arnui^cil as tn f.iciiitutc t.cir tfaiist'er I" tii'- i.cilLier.

TiieLi;iii.i;i; i^ a
'

...k .vliiih c.mi.iiM- u-uler on:- ii^'aiiiiij :ill tlie -iinis h-|.m-ii!'4 t(i

the .same .e'einint. " .teirin-- the d.'hils aiil eiedil- finm the .Inuinal to the Lcili,'or

is oalled l'ii.s*i;i^.

lULLS AND ACCOUNTS.

A Bill .- . \vritt:ii statcni -iit of ,mii:1s .sold, money j,ad, sevviees ren lored, etc.,

^.nuj,' the |il.y.'e, ' It , ii:i;ir'- 01 ii'irtici, and t!i- price, ini.uitity, and cost of each item.

The Fo.iTlN-4 oi- .\ I'.ii.L is the total am lint of all the itei:. . A hid is receipted

wlien tlie person to u'umi it is dii , or h^s a,-.'Ut, wiites at tic h ittoni of the bill

"Received Tayiiciit," an I ^'.^'iis his n.i;a .

A liiL- OF I'.vuciil - is a w.ilt -n st i -ni 'nt or ^' > 1 Is s.ild a*, one tiiiia

A DUK lill.L is a w.-itt >n Ji'kno-.i ie l^^'m -rit. ot a delit.

All Acr.irvr is a re -ord ot d. 'hits .in 1 ci-.> lits. An ae'ouiit 111 ly hue tu-.j side.i, a

debit and a invdit ; or onlv on^' side, a d'bit or a credit.



G

An AcroiNT Curkknt is a statement of tl,o business transa.tions between two

parties during' a certain time.

The HALAJ.CK of an Aeumnt is the diirerencc between t}.e two si.les ef the Account.

Av AcrofNT SA..,.s is a written st:.ten.....t, ren.hre.l by an a..'ent or consignee to

tl,e consifrnor. of the sales of ,oo.Js cnsi^ned, the ehar^'s, a...l the net process.

A Hk^bipt is a written statement, si^-ne.l by tl,e givr of it, ackaowle.lging that

li
. has received a specified amount of -.Kids, money, or other pi-opeity.

EHSOUIICE AND LIABILITY.

\ lUsoVKCK is value of anv kind, or anything that will pro.h.ec value. Ca.h on

handi Merehandi.e in store, lU.ai Estate, N^ • s hel.l by you aj^ainst others, and debts

due to vou are resources for you.

A L.Aiui.lTV is a .lebt you owe. Your .Ubts and the notes that othe.s hold again.st

you are lialiilities for you.

Cash is a title to desiixuate money.

Mkhchani.im: is a title applie.l to all u'oods kept in store and dealt in as a business.

Bills K.:.eiva,.le is a title for the notes and « ritten obliu-ations you hold a^ain .

others.

Bills Pavauli: is a title for the notes an.l . ritten ob!ij;alions hehl by others

against you.

lUM. Estate is innnovable property, as land, houses, etc Pkhsonal Pkopektv is

U'.ovable property,— as furniture, stock, money, etc.

DEBTOK AND CUEDITOK.

DEHToit si-nifies the p.'rson or thin-.; that owes or costs value.

CKEDnoii si.unilies the person or thin- that «i\es o.' produces value.

ILLUSTRATIONS.

(1) If you sell Me.vhandiv^ to me, and at at the time of the sale T <lo not pay ou

it is evi.lent that I cost vou value in Merchandise, I owe you. In your account you

will debit me . and as Merchandise pro,iuce.s value in my indebtelnes.s, you wdl credit

Merchandise.

(2) If you sell mo Merchandise and I pay you, Merchandise produces value in

cash, Ind is credited. The cash that you receive costs you value in Merchandise and

is debited.

(3) If you sell Mercliandise to me and receive my not« in payment, Merchandise

produces value in my note, and is credited. The note tliat you receive costs yoi» value

in Merchandise, and is debited.

i



i ( t) Tf you buv Mercluin-lise of mo on a^cou.it, you owe nv. In your account you

will credit .no ; an.l as it is on a-count of M..rc!undise tl.at you are indebte,! to me.

you will debit Mercliamlise.

(5) If you buy IL-rch^nJise for cash cash pro luces value in MmvUmdisc, an i:.is

credited ; Mercliandiso costs value in cash, and is delnted.

(6) If you buv Morcliiindiso on your note, y .ur n )te pro luo-s value in Merd.andi«o,

and is credited ;
Merchandise costs you value in yo.ii- note, a.i 1 is debited.

By exan.inin,' the torosoing ill ast rations, it w 11 b. seen that the roceivor-or the

thing received is debited, and that the -iver or the thin.^ ,^iven is credited. Hence the

following

GENERAL KUF.R VGA .[' )1JRN\\LIZ[X(1.

^Uf'/ l/tr rrcuUci'- r.r l/u l/cnr/, i'CCuHcd

fa

In everv Set of this l.onk, rule, for Journ Lli/in- are ,i,'ivea. Every new subject

introduced i's a.^conn-mied by sueh full exphuiati-ns, thvt the pupil will have very httlo

ditficultv to ntake th- proper Journal entry Th • expl vn ttions sh mid be stud.e.l a ten-

tivcly,for a proUeieney in 11,ok-k.ephig depends upon a thorough knowlclge ot tho

principles of Journalizin;;.

—r~r— iL'f —

T

-T*'"7TT~'*T~T™™''^'^
'^r»ji
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DAY r>0()K-(Sct 1.)

Aii MAHASKA, i.Hir., .Um-ahv 1, 1001.

Sti 1 tNT (Oil lucmTil !ir.>im^s tli^s (l,i\- v. itl' tlifj

follow iiM; !( -I \ir(.'i s :
—

I

Mill l,.iriili^i'

SoM .lA^M^ III. OWN forin^li.

-HI (.-

I()(l()

:;.')Ui>

l.-(l

(:i;;iiiil:i:.a >V^:iV, M.u !h>-. (.', III-.

Solil V,'. i I. Smith, on ac-i-o\iut,

1 ,l„^!sTi^:, 1." U'^. (:

1

i;ol;:,l,t ot .l.\S K.lll) ^: Co. !' 1 •i-ll;

L.", Mil-. 1,1 if (,- -iV.

:.< .u 1. : rail ;.' ^I.l"

i'.ol-.l.; . r T.'ro.-A.'i \'-.M>li, ..: 'roUllt,

r> -.1 ;.- i\<',.\v, ;'''" I'l^ I'
-'•

!:,..! •
, 1, i.f W. H. S.'in II in till

I!.. ::'_': ' l'"r i.a-h I'oi.r Liiis < .il

I <u\,\ .lo||>- r.AMii for Cl-l',

1 in l:i.l- l;.,!' ( . . i'.i.

JV -ack. >..ll v I
-''

'I II I l,N. l.ai.i ,.. -;o
|ll :! l,s t'olii f, -.',! l"i ill--. ,'./ .><

OT.'.O

l'-»l

Clll)

(;.")00

L-^n

IIG

ItsO

1 1".)0

30

IOTjO

L'5

1

1 '•'<'!
i

,'j.'l,75

lit

I'.ii.l i II. \^ Ai --11 I a-li. oil .Ki iMlhl

1
I V:!'.! ja- 'i !'•.! :i -~,lff *'','! oil;

KO.i 75

coo

175

1

.- :;,! ..'-:. 1.
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DAY I!0<»K^{Si.tT.)

Ak-iiiAn.\sK.v, Que., -Iam-^uv 12, 1901.

!^rUL.r.NT ili'fu (•.•i--li t'l'i.ni tlio li'.i'inc^-*

Sillll .M^lCI'IN .V C'l. "11 .•irciiuilt

r. 1,I,K l.,ii.l (• s.'Ii.r.O

f^ sa>k. Salt (' ^'i.-J

;: i,i)ls i;r.f t'
njii.

Sulci \\M. •iilMNSilV f'll ( :l-ll,

I'S l,l,!s. !' mil' (.' •- v.

Tiiiil lent cf r't"!!' in la-li

10

linii^lit of .li.HV S'ii:;i f,.r ci-^h,

IS !,V;U. Si,-,ir, :i,>>.X> il)-^ e !<••

SoM .Imiis- Mrri-!ii;M. (» '"i-li,

:, 1,I,K. i-iiiMT, l.li-'i' H'-. ' \^-

S.,!i', M.M:ri\ .V f '.,. (Ill arrdiint,

I.l |.!,N, r;i:.-ii (- .-10 ."/J

S •• l,:,l.l (..
--''.

l >arks L'. i;>r. Mi'J ill-, (::
-Tr.

,'^i.M 'rjlns. Itiil-.iNX'-' I'll a. ri:;iiit,

17 1 H -. .Mini'- S,i;;-li (:' IS',

ill .1../. KvL- ( ( ^'r.

'i-.l 111-, r.al'.rr ( ' -Tc.

Ils •• C'ii.c" (' 1 !c.

-^i -_

I'a'.il 'I'li^'^lAs V M.>;i r.'isi! in lull

Siilil 'I'll' s. !tMi;ivM'\. en avcnunt,

."ill Ills. r.alt.T ( .
-')<.

L' liiiM- l!.ii.-rns (.' ."r
'•.

i •• ji.iti-, (.' .- .7-')

;l " I'nini's (.1
.!.-'.')

.1 " t. larkits {<i .-_'.

.•?2.')

1 1 7 .".0

iu.r)i;;j

OG

190

•to

3S4

I." 7 ."iM

lill''

:n .-.0

l: .ill

l.V.l.i

i; 12

J"*! -jO

is jii)

OfO

11^
I

Hi
!

l--'7.')^

O.'.ii

...l.

PMIMF
..-J*.; fT'..,. ._,. . .;
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DAY BOOK-(Sivr T)

AUTIIABASKA QlH>., IWCAHY 21, 1901.

llvCfiM-'l ill'^ll I'f M-,liTlN iV C.>.
?24 0C

)

rifctivid ciisli ol '1' liiiDiNHUN in full acft.
78 83

Sold 'I'liiis Si;vM(iun for cash,

1\) \:UU. Siiuar, 1 000 lljs (,/ 5k-.
2201

UicM ci'-ti lit' ^iAU^l^ .v Co, on m-rouMt
2C0

SoM .IaMTS ( iHiiv t'oi- cji-'n,

L' l.lil-^ Sif.'.ir (,- .--iL'.

1 SiK-k t'ollriv -jy) ll).. Q. 27o.

1 bU'i. IV.f (» i?l'J.

llcc'd. tiivli of Maktin .V Co. in full

PaM cxpfiiscs in Casli as follows :

Clerk liire (Wagus.)

Cu. bill

Invkntohv taken Jan. .31, IS'JI;

12 1,1 )ls. Hecf (» -521.

).") sa<-ks Salt (.' 1.

12 libls. I,ai<l (r- :!0.

6 " S. pii- (.( II.

Sundiy aitieles valued lit

Safi' for ollice

. 1 .-).

;ii'.o.

1500.

21

51

i»:

12;

381 50

21'.)!

!

175'
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You are now supposed to have cop'^l in your Day Book tl>efo.ogoi„g transaction*.

Tho next step is to make the

Joxxnxol.

a thorou-l acciuaintanee with the principles of Juunial z;n^.

SiocR.

Stoc-k is the tit', .f accoui.t usually .n.pl.,v.Ml to represent the pers.m con,lucting a

lu.--nel" Whatever property a person invests in business nn.st U- made

Br. To Stork-

Suppose you invest cash ; y.mr Joui .. .ntry will r.ad

Ca ^h Dr. '1 o Stork.

t. * l„> ,1.,l,ifm) frir ill tha* V'u owe when vou coinnir-nce business.

5':^heri>^.:n~tfel';\oa owe ..ohnlVown, your .lourna, eatrv must

read

Stock Dr. To John Bionn.

JJcTcli-atidLse.

Merchandise is Debited when bought, a.id Cred ted when it is sold.

CcLSll,

Cash is Debited when it is received. Cash is CreJited when it is paid out.

Exi-EVSF account is debited for all expenses incurred iii carrying on tho bus-ness.

Ga«, ta'cWk Idre, rent. et,-. are generally included under the title K.pense.

T*e7 sons.

n ^^ k;».w1 whon thev ".t Persons are Credite<l when we get

i.to^'S rJ;::^ we ^:^::^^ ^-o U.. debt, or w,., they get out of

debt.
'"'"^•

From the alwse rules it is easy to .see tha

The BECBivKa, or the thix.; keckivep, is Dr. to the <=.veb, or the th.no f;ivES.

and

V/hat I RPCBlVF. is Dr. to what I <:ivk.

With thit pr«p.iration we will now maki the Journal for January.
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JOURXAL-(Set 1.)

Aktiiaiiaska, <i>lE., Jamauy 1, I'.iOt.

v'\ •^i-

M.ivlian4is..

Dr.

To ,>for/,:

si 01 10

1'500

C'nvli .iml M'Ki- :iii' iihI'-IpIi d t> ymi fur tlii^ir \.-ilii.>.

St.,. k ii/i>ir<'//) i-- (icliiiil fnr tin' \,-ihic I'l' llif 1

illM -.tlll.'Mt.

cnoo

Ci li Br.

Til .Mirrh(ii!ili<i>

lf!G
i

180

V;:A\ \- il. I.!!'.! l.cin-i' it 's i <'ivt(l; M K" :
iciiWil l«Ta;i-" \' i^ -ci'.il. "V i.'M.'Ti i.iit

A-!; .-..11, ( it ill.- iivi.'-ti..ns : "Wliit !i,i\r I r<'

r..i; \\ li.il l,ri\.' I :.i>;ii:" ainl i-iufiulit-r t liat

V. '.,at f iv.-.iv.. i, |)r. to MJiat I ;;.\('.''

I
\\. II. .-.mil. Dr.

I'l! Mi'i'i-Zi'ii/i-h.-v.

It'i

\'i'. I !. S
I i : ;i 1 :.i-iit ' M.Kr 1.11 ri'cuit ; t '.i.'rt't'urp

.....- v.vu. :\i.i-i. i. . .litL'cl ill', aire il li.is li.'i'ii

1 10 .-,0

P

Z I' Mi;i:i'ii vmum;

"
1

Dr.

Til Cl/.-:'l.
ISO

1 •!

M'!-.- !;a- l...'ii ).<.ii-li! ; it i^ I li.-r. f.iit- l>.'liii<i:

C i-h '\,t- 1 ai'l .it;-, aii'l t^. i':, .Kti .1.

.'«!:•.;. Cll \NI'!r.i; Dr.

Ti) 7'iioi/i.'i.< W'lt'sh.

l-i".)o

Mil-., i^ 'Icl.i'cl li.M/aii-..' it -va-! m .t/'iI W'.iMi is

IT. .1,!. .1 i..- .-u-.. '» u,i> IMt i>ai.| f.ir till' .\Ms,.. Ke-

nil luli.T that :

Til/ r. ,,i.ri- .a- :;..• thia^ r.-.-ivc-i, i, D;-. iw ihf

iriviT I'V til.' liiinj HI.. '11,

liiOO
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JOUUNAL-(Sr.T T.)

AiniiAiiASKA, Que, Janlakv 7, IGOI.

Ca!-I1
-"'•

To W. 11. SmUh.

Casli ii (!<-l)it(il licauM' il i-* iv.ivcd :
W. II.

Smitli is jr.MUtvd bvcau^e !:'• 1"'} - l^^ il> lit.

Tn (J<lsfl.

i;.\li'i.sc i- ilibltfl lifc-ai.M. ,1 costs \:\\n<- ;
Ciiii is

c\-.'(lr 'I !. i-aiivf t !s I'uiil mil.

Mt'i^O

I i

-UO:r)0

To Ml rr/i,iiiilifi'.

S. I' l-^x. of .luuu.-iiv 2.
I

Tll.'S. V./LSl! ^''-
I

\Vh-ii vim hou-lit M-1m' tV..iH Tli'.s. WaMi you i

dill not I'av liiui. hi vnur lioi'Us you made Ihiii Cr. i

fur tlu- vaiu.'i.t till' Mil-'. No"- 'l>'t you p.iy liim
|

.•?JO'J, vou iKusi d. l)it iiiiu lor lliat -uni. Cash is
j

ciediti'd l)fcausi- it is jiaid out.

1.-03 7.
"j

1203'

G(".>

o:o

I
i

E.\ I'KNSE

See Ex. of Jan. 8.

Dr.

To ('tt.-/i.

\l'>'

175

h

Pr.BsnNAI, ExFKStiES J>r.

To C'lsk.
I

>Vliatcver (Mists must lii' dtliitod. Tlu'sc pcisoual

cxpi'iis's cost you value, and must bv dchitfd. Casii,
,

Ix'ilii; Jiaid outj is c-ieditfd. '\

ji

Ih:
liMautis iV C'j

Sw Jan. 3.

•1-1 1 00

To M.he. 22106

1
r 4.^1«tMa, i ^Ea^ZTTT ,*>'-i*^'<Ltr ffl^^^CS? ™MiHTi-.-:-iB—

—
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V.

It

JOL'IJNAI,.- (Skt I )

AltTIIAIlASKA, <4»llc., jAM'/MiV 15, V.Oi.

i

18 ("asm

1

Dr. .?1'JG

17

Sfe .Ian. 2.

].'>

To M<h\
1

\

-. 1

.?I'j6

lit I",\1'i;n-:i; />,: 10

IS To ('a.-/i.
I

40

St'i' Jan. K.

1

i

MlC.CIIA.NMSi;

IG

Dr.
1

3M

c I-' To C'i.'/i. 384

Tr.

T 1

Si'i' J:in. 1.

17
i

Urn
1

Ca-ii Dr. 5 5

if. To }fi rrlrniili.-c. •jj

= s,.,. .hui. :.

=
*^

18 ^ i

= '

.MAi:ri>f ,v Co. Dr. .-isi .0

"
! To MfTr/itndis'c. 581 50

5 ' Sro .fan. ;!. ,

--.

^
c 20

T
i

TiiDs. HiimNstiN Dr. 78 85

Urn

Soc .Ian. .'!.

Tiins. Walsh

Sc" J'ln. 10.

'I'lios. Koiiixsos

21

23

To MerchanUKC.

Dr.

To C(/.v//.

/)r.

To MfvehinUhe

C'JO

53 75

78

Gi)0

85

75

^

-"/-•,'.»- ...'•;.» --y'^-w%.f!iir\tC'?
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JOUUNAL- (Set I.)

ARTiunAsKA, P. g .Ianuauy ->J, 1904.

Cush
Dr.

To Mil tin tl- 6*0.

Casl. :s .l.l.it.-.l l.^caus,. it is .vc.'iv..l W Iwii

Alar.in \- Co lH,UL'l.t Uu- >Ms.-. V"" """''• »"»"" ">••

for the vuluo of tlu- M.isr. Now tl.at tin y jmy you,

vou must iivdit thi-m.

!?2Jl Of.

S2-24 06

Cash
Dr.

To T/ioinrx Rohiiison.

Spc pii'foding exniiipU'.

Cash

To .!/» rr/i(Unli.-i'.

"8 63

Cash

Sf<' Jan. 21.

Cash

Cash

2t*

.31

See Jan. 24.

ElPENSB

Dr.

To Maithi tl- C'^

/>r.

To Mei'chandise.

Dr.

To 3/a/-/jn tt- G*.

/)r.

To Cash.

220

200!

200

9"

3S1 50

See Jan 8.

97

3S1 50

87

87

II
1 1 ifciiii

I

I MiiH! iinmwii
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THE LEDGER.
I

Tlii' Li'.l".r,i: i- ill- til. 1^1 iiiii>(iil;itit of a M'l ot .\i-.-.iiiiit IIkiUs. It-'plpjict is to

rollci-t llthliT nlli- lli';li| all I In' Minis li •loM;;itli.' to tlir sallll- arcntnit. Tl/llistrnill',' tlie

ilcliits and ci-niit-- fiMiii tin- .Inunial to tlic l.r.lm'i- is cillrd Posting'.

Tlir ?iii till"! i.t making tli'' Li'd^rr will now lie -.liciwn ymi. l-'ulli-a tliiic inslnio-

tioiis altnitiM-lv, ami yi.ii uill lia\c rin dilK.iilly in liaiiiin:^ this iiMi>ortaiil |ia|-l iif tlio

cit'Ill't' (it' ISiKik k: 1 Jliliu'.

Tliv' fii'^t l?aii-ai-! 1.11 ill \..ur .I..iima! i.'a.ls ' Ci-h ami .M.Ki' hi-, t.. St..ik. Ojion

an acc.iuiit f'.r Si.m k. In y..iir .l.nniial, .'>!.ii-k is ( r. ~ii,"ji".i. ( )n t!ir t'r. siicuf

StOfl; ui-ii.- ' I'.',- ^iiii'lii. >.-''. "ii-'ii,' (.>(//..' V :ii;'a'is : CM rai ). Hi.'L-k .l..uiiiai.

< »|.i'ii an a.' .piiMt t. .i M.-ivhaii.iiM'. Ily i.-tVi riiiu' lo v..!ii- .ImiMi il v.ni a ill v..' iiiat

Mcirhan i;~. i- I ir. '....-.i.k -J,.M.i(i. On liic l>r, >.i,i. ..l M.'i ..lianilisc u.i;,. •T(.Sl,„-k

•-=2,niU.' Opiii 11- \t an ....cHiiil with (.'t-li. In tin' .L.tinial, Cash is I )i-. t.. 'st.K'k

•rt.OOJ. ii; y..iii- I, '.l.'a- .. 1 th !>:•. sid.' -.v,;; • "{..S-,,-!, .-
1
,iiii,_i." Cli. ck.

'I'Im II. -xt l'aii-a"t ..a in th.' .I.rui iial i.ids: (^'.-i^h |)|. '1',, M.r h ii,.!>,' .-Isi;. f,i

llif Ci-h a.- .iiiiit '.I y.'iii- !.i.i:_.a- wii'.' .^n t!i.' I ii-, si.|.- : "T.. M.Ni'.-lMi." [ii llio

.Mcrch iiidi-.' a.i-.ianl '- lil. : " I iy
('

i-]i -• -'•." !'.. lait ht'il t'. i '; k.

Tu' rn!i\ I..r .Ia-i'i,iiy " iv,id- : W il. :->aiilii |)r. 'I'.i .M.-ivh in li-.' sIM". -"0.

()p('ii an aiTiunt "itii \\ . II. .'-^iintlL an. I ..n l!i.' I )i', sid,. w.iir '1',. M.J,... .sl-ir., .")(».'

On til'
<

'r. v;<l,. <,i i';,.. .\|,.Tc]i:i.|.li..(. afi..:nit \\ rite "i'\ W. 1 1. .--aiit ii, -( |ii.."ili.
"

('. .ntinii'' ill I i.;~ '> ay thr. iii:.'ii.>ut t ii.' ni .nth. ..|i.'niiiL'. iii'W a. r.aints « !i.n ... .'rssarv.

j'li.' small ...1:1.1111 h I'. Ill' th.' Il.ilkir c..llinili i- t'. ir tli.' ].:!;;. ..l' tlii' •'.an . a I.

4

Dii.

LKDGEH.-(Set 1.)

srocK, Cll

Jan. 3! i B.ilancc-

I)i;.

'
1 190*.

I

6904- 4! •'•'11-
I 1 I'.y ^'ni.i-'ios

" L..,s .V (la

nil J I 11

f..JOO

III) II

i.:iiil 11

.M.MM'IX \- CO. ("l!

r
i

4

llMll.
i

I

Jan. dl

" lis

'.. .\|,|s

i i

I

\'M)i.
1 I

••1

'

2:J1 Hi
I

Jan. 'I'l I'.y t'asl

J ' OSl .-i.ij " :j7 ..

I

i
i

" i;i| i '. "

11 t<(»5 ."iC;

.,:.:. !'•;

2:.'l<i0

:!s! r.o

,<(i.'i.",t)

.... ..
I ^^i .>..i- .. 'f^mmmmBBtmf. ^mr . .i L ^ m^9
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MEx.JHANDISE. ^R.

1901.
1

1904.

Jan. 1 To Stock U 2500 Jan. o By Cush U 180

•i
4 " CrsIi 14 48<l (1 3 " \V. H. Smith 14 146 50

H
6 " Tlios. WaUh 14 I29<) <« 8 " Ciwh 15 1203 78

16

13

" Cash
4964.

To Low A Guin

ir> 384

581 41

1*

11

14

15

" Martin & Co

" Ca«h

15 22406

196

:

17

18

l( 11

" Martin & Co. 581/ 50

/ i< 20 ** T. RobiiiHon 78 88

/ 1

" 23 44 44 41 63'75

/ « " 26 " Cash 220

/ i

1

411

1. 2H

91

II II

3(142.11

By Iiirentory

97

2193

S235 5235 41

Du. TEKSOXAL EXPENSES. Cr.

1904.
i

1 1

1904.
ij

Jan. 12 To Cash | 25 Fun. 31 Djr Loss ii. (iain '. 25'
I 1

1
i

Du.

19)4.

Jan. 2.t

11 21

To UJse

r. lioiii.Nsox.

19l».

78 S'l J.in.
1

53 73 "
«'i

\.\l til 1

->.-): ByCish

ItiUrice

Cr.

78 85
I

53 75

I.T2 fiO

Hi wmm^A m



Dh.

1904.

Jan. To Stock

'• Miiso

" \V. H. Smith

" Mclso

15

17

24

23

26

I

27

!2S,

1

Ml

" Martin A Co

" T. Kobinson

" Milso

" Martin & <'o

" MiUe

" Miirtin t 0<
OO-* <.()«

It

CASH

4000

186

146 50

12<i3 75

196

SI

22406

78 S5

220

200

9

38150

1904.

•Tan.

tiitss 66

Rv .Mdsa

" Kipenso

' T. Walsh

" Kxpenso

12 " I'erscinul Ex|>c iscs

" Kxjicose

" M<lse

" T. Wali-h

" Kxi>enne

" Kulaocc

Ck.

480

25

600

178

25|

4«|

384|

69tJ,

871

44H2 66

69MH 66

Du.

1904.

Jiin. :V T.. .\I.Ue

W. H. SMITH.

1904.

Ht; fill .Ian. 7 B\ Oitli

(^R.

1 i!

146 50

II'

Du.

1904.
I

Jan. U< I'..
(

'.i.-li

THUS. WALSH.

{
i
mm.

600 ; .I.Lii. Dj By M.Ne

6!l.i|

12'."''

Ch.

12<M)

1290

:!""Cv;m^
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1004.

Jan. 8

11

ToC a>li

• 1 <i

(< IS t* If

i( 31
II
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EXPENSE. Cu.

1904.

as Jan. 31 By loTPntory 17a

IT.>
II " " LoM&Ualii Hi

4(1

8:;.

ST

,

i
:i\i7 327

Di{ LOSS AaND (JAIN. Ck.

1904.
1

1904.
'•

i

Jan. .-)! Ti) K>|i«nNe 182 Jan. V Bv Mdsc 5N! 41
1

" " Personal Kxiwu-ses J i'l

1

1

II " Slock (Net (iuin)
j

404 41

1
.>.sr4i

1 SHiUl

Dk. BALANCE ACCOUNT Cu.

1904.
1

1

! 19'4.
1

1

Jan. 31 To CuhIi 44S2ti(i

i

Jan. 31
' B> Sto<ki>ftriip.) 6!»04

" Mdsednv.' •2i9:i;
1 ^ 1

" E.viiensu tl.n'.) iT.y ^^^
" T. K.liiiison

1

53 7.5

«!I'»4'4I

-^
• Ii9fl4 41

In iiiiikiiif; tlu" Lcil^'cr vou noticed tha ev<Ty item is ontrrri into tuu,i;count-i. In

one account it is (Iclpited ; in tiie otiier it is cicilitiii Tlit> sun: of tlit? br. items must,

tiierefore, equal tlie .sum of tiic Cr. items. Havini; posted the tiiinsactions, you are now-

ready to make a

TRL\L BALANCE.

Add up the di'bit and ere lit side of eacli account, and plac . !. imounts to liie left

of t' dollar columns, with a pencil. Now rule a piece t' p; ; "^r, .,.,•, -ii in the

example :

,'J' J:-'i'A '"^:'^-*^-'V'-
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TRIAL BALANCE.

lUi. Ami'I MS. CR. i

!

1)K. DinKUFNf K'i. C'K.

Stock, •1500
I

6£(XI

(.'.isli, 1
c.gss t)6 i>5l'ti 4482 66

1

^ILIcll;m(^i^*^ i
41)54

i

3042 41 1611 59
'

W. H. Smith , 140 ,.0 146 50'

T. WuMi, 12'M) 1290
1

F,x\ien>r, ;;-.'7 1
327

Martin * O).

,

NtO 56 8(5 56

T. |{o>)in-ion, 13'2 (iO 78 85 ! 53 76

Versonal Kxjwnses,
1

i

14,".«i!t 32 1 14 3(,!l 32

25

65(J0 ' 00 1
«5(MI

Tn the c.luinn maikr.l Dr. place tho amounts of the Dr. siile of tho Lcdser opposite

tlio title .if the aic-ount. In the column ma.ke.l Cr. place the amounts of the Cr. side

opposite th- title of the a.'count. Fin^l the ditlerencos between the amounts, and place

these d.lTeivnces in the columns niaiU.-d "Difterences." Add up, and if the Dr. and Cr.

footings aie the sam», v>u may presume that your work is correct.

Kut a Trial Balaiii'ed, esn.pt prove that tli.Mvork is absolutely orrect, as errors may

b.' ma.l.Mvhich will not chan-o the e.iualitv of th.- I.ed-er, such as postini; to the wrong

account, enors in .Journali/ing, etc., etc. lio- v.r, the e,,uality of the f otings of the

Trial Halanco is generally re,^'arded as an evidence that tlie Ledi;er is correct.

Tlie Trial Balance Wwvj, mad.', we must now close the I^-dger. Closinj; the Ledger

is the transf(>rring of the losses an.l gains from the acc.unts which show a loss or a gain

to the I^.ss and Cain, and th.' balan.e of this acount tothe Stoi-k Account
;

it also con-

sists in transferring to a single account, called Balance Aecunt, our Uesources and

Liabilities and Net Capital.

Open two new acc.unts in y.air L<«<lger, viz. : Balance Account and Loss and Gain.

On tlie Dr. aide of your Balance Account, place your Uesources, -Cash, Mer-

chan.lise per Inventory, Expense per Inventory, etc. Ou the Cr. si.lo place your

l.iabilities]or sums that you owe.

The Loss and Cain, as th." name implied, shows your losses and gains. On the Dr.

side plaw your losses : on the Cr. si.le place yonr gains.

AVith your Trial Balance bef.ire you, we will mak.- these aee..unts.

'jj.p j^J!j.i 3^p,.„„„» ;,, ji.f, Trial i'alance is St.ii'k ; this account will be closed last.
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The second account is Cash. Tlie amount of cash recoivrd during the month is

8698t<.G(i. The amount of cash paid out is 8-')0C, loavinj; a Uihince of casli on hand
Stl8:!.6ti. Pkce tliis amount on tlie Dr. side of your ]<ahince Account. Now turn to

the Casli Account, and on the Credit side write in red ink By Balance $448 '".66i

Draw a red line, hring down tlie amount of the debit and credit columns, and rule as

shown in the Ledger.

iMKUCHANDlsE.

The Merchandise per Inven^iry is .?2193. Place this amount on the Dr side of

your Balance Account. In the Merchandise Account on the Credit sile write in red

ink: By Bal. per Inventory, $2193- '^'he Dr. si<Ie of your Merchandise sliows the

cost ; th.! Ci-. side siiow.s the s-ales .\.M the sa!i', :vr.\ the Mdsc. per Inv. If the amount
is greater than the i)urchases, you li we giiiie I ; if smaller, you have lost.

Sales, .$;50+:;.ti

:M(ise. per Inv., 2193.

Purchases,

8")i;i3-H

4C.J4

85S1.4I <'ain.

In your Loss and Gain, on the Cr. side, write By Mdso. .Sr)81.41. Turn once more
to the Merchandise Account, and on the Dr. side writ-s in red ink Jo LoSS and Gain
$531i4r Add up both columns and rule as when you closed the Cash Account.

The Trial Balance shows that the accounts of \V. II. Smith, Thomas Walsh, aad
Martin & Co. have been settled. These names, therefore, do not go into your Balance
Account, since that account is made to show who owes us, or to whom we owe.

Thos. Robinson is Dr. !?l;!"J.CO, and Cr. .S7K S.j
; he owes, therefore, 8o;l7'). This

debt is a re.source for you. Conse(iuently, on the Dr. side of your Balance Account
write. " To Thomas Uob nson, .S5.!.75 "

; and on the Cr. s'de of his account write in red
ink, " 3y Bal. $53.75." Add up, and rule.

Our next Account in the Trial Balance is " E.xpense. " We see that it is Dr. .*327.

Expense is a loss. But you did not lose •'?.'i27 during .laiiuary. The safe you bijught,

for which you paid .$175, is stili worth that sum, Debit the Balance Account "To
Expense per Inv." Oa the Cr. side of Expense Account write in red ink : By Bal. per
Inv., $175- Your Expense Account now stan<is Dr. 8327. and Cr. .*175

, thus showing
a loss of .?1.52. Go to your Loss \- Gain, and on the Dr. .side writ<>, "To Expense,
8152." In the Expense Account, on the Cr. side, write in re<i ink ;

" " By LoSS and
Gain, $152." Add, and rule.

Our next account is Personal Expenses. These expenses are, of course, a loss. On
the Dr. side of Loss and Gain, write, " To Exponse, .SJ"i," and on the Cr. side of the
" Personal Expenses " Account, write in red ink : " By LoSS and Gain, $25." Rule.

Your Loss & Gain now shows that you have gained on .Merchandise .S5S1.41, and
that yoi have lost by Expt jsos i?l77

; your net gain for the m )nth is .4401 41. On the
Dr. side of Loss & Gain, write in red ink, " Jq StOCk, 404.41" Add up, and rule.
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St,„.k must no. be c1om.,1. On .1,0 Cr. sido of Sto..k >vnto ' Ty Loss .t Gam.

s-ld ; I stock is now cnMlite.1 .<'i9ol 11 ; tliis sun, is yo«r not carnal.

.1,0 Dr si.l.. of Stock write in ,0,1 ink, " To Bnl. $6904.41 A.1.1, au,l rule

,„. ^ , ...si.lo 'of l'.,.Ianco Account writo, ' I'.y S.od, H.i.n ,, ,
l.'' A,M, an,l rule, and

vour 1.' iIl;i'I' is closcil.

i:KMAi;Ks.

,„ „,.. .!o„nml an,ll.o.l.or.th...;.'o of your account is Stock. Tnst....! of using

this,i,lc,vou ,„.v,if vou ,,r,.fcr, u.. yo,„. nn.ac. Tl,.. .-ou, nal entry . ,1! then road,

Stnii/rics />/•. /" ytiidi'ut.

CASH.

. ..1, is l.r ulun rccci^,.,l, .n.l Cr. «',..> d^cn out. To understand tins, you may

suiir."~e thai the ii.Miue of vour -afe isC.i-h

When y..., ,,ut money into the .Ue. .t .,u.^ you tl ,nou„t :
^.hen voU take out

liic!l;ey, ynii owe it .

I ,tlier words:

—

. ,, ^ .i „ ..

'/"//(' no'irtf /- l>r. to t/ic • 'cr.

MKWdi.WDISK.

\1. irhandi-e is l>r. v^ hen vou i.ev it ; it is (V. «hen you di-|-.o... of it.

TJ,.. Xl.rehnodis.. th;,t ywi h:,voo„ h.tid « h.n you .omiuenee huMuess must also be

mad. I >i ,
t..r it ha^ co--t yu.

.Sl-:r FOK' IMIACTU'K.

You ha^e ,„ade vour lirst month ot f.ook kcepin.'. 1. is Ik,,. .1 that you have paid

.tri<t a;t, >,tion to th,'. e.sj,hu,at i.a.^ .i^en, and that vou feel c p'""' '" >"^''^'' " >'""""'

ciahraeim.' the .,.,,,„. pcculiari' i( - as the -.et in t..e text.

Thi.ii.-hi.ut tlie hook num. 'rolls

i;X.\Ml'l.KS Idl! ri!.\( lUI".

^vill 1... ^dv.n vou. The cxplatiat i..ns « ill assist y.u : hut y.a, s!,o«l.l hear in ...ind that

if you ui^h'to make ra,a.l iu.,m-ess you muM, as much a- j.osMhle, rely upon your

"
'"l'i.""ma'kim/th.. -t n..w -ixi'ii v..u, c.j.y tlie Dav r.o,,k, thid the amounts, and

.l.mrnali/eit. .\fter havin- lucl v.ur .hair, al examim'.l by your toaclior, make the

I^ed.'or ami take a Trial lialan.v. If th.' IVial llalanco is ri-ht, close y..ur I.odgor.

If vour w.,rk is cornet, your -ain f.,r tic m..iitl. will au'voo «ith the ri'sult given

at the end.

MKMOKANDA.

J.wiAUY 1. Student coimneiiocs business this day with the f.illowini,' Uosources :

— Moiclmndise, .*:ltlO0 ; < ash, .S.UOO. ,
"2.

' Sohi .lulm Hrown, on account, -J.') bbls.^

Flour (..' .?7.5tl: -Jl* bhls. I'otat.ios (.. e'J.r.O ;
5il husiipls IVas (« SiOc. '.;.)U"UKhl of

H
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W*m. Wiirren, on <^, 370 bush. Oats (a. 40c. (^4./Himi,'lit of Joseph Jlill, on %,

2')
\ is l)bls. Su^ar, liGOO lbs. (n 6c. ( 5. ) Paid cash for

(7.; Sola Win. Cook, on "c, 370 bushels Oats @ '>2c. ('^<^ Hold
15 bbis. Pork Qi i?:2

6 tons of Coal, .^-'JO.

John Brown, on "r, 8 bbls. Poik (n S'iO : 7 l)bls. Suj,'ar,

an oil ca>l:

for

2000

1400 ll)s. c: 8c. ^9.) Paid Wm.
11. Sold John Smith

bbls. I'or'k (« .?2S ; 2 sacks Kio CuIVm-, 2S0 Ihs. (7, L>'Jc. ; 10 bbls. Sugar,

8c. ,
12.).S,1(1 Ju

h ill lull. 1 10.; Paid Joseph Hill .asli uu

X
\w \,\> atoes (</,

@ !? JO. (^1
t.y'^tu It dr sli f. I- pi'ivatc use

82.^>0.
D''-!

.--1'). 45) P'dd Joseph Hill

.'.75 ; 3 libls. Pork

cash on v,

Kccciwd cash of b irouii, nil .<175. (17?^ Bjujiht of Jos'.'ph Hill, on

%, 20 l>l)ls. I'.jcf (<i

Carpeiiltr t'l

<!' Jj l>l>ls l-lnur (.' .-=6.50. »J8.) Pi to Th.

)!• rci.'aiiin"; ollicc .<28.5o. (••, d Ji Jones for cash, \i bbls. I'.ccf («;

822 ; 12 I ibis. Klour C" bills. Su-ar, lOilO U.s. f^,
<<: ( I')} J'aid ri'iit of Store

in casi

in full.

h, •^'i (•) Paid .biscph Hill cii

Ilk.

II ",
, .-^l-'iO. -1. Ueci'ivi

for cash 4 blils. Suu'ar tun lbs. (>i; :

sh of Wni. Cook

2 bills. Flour Qf

?8.25 ; 1 hlid. Molasses, C:i .tjallons („ 2.'V Paid cash for a safe for otlice use,

8150. 24. BouLtht of .bwcjih Hill, on "<•, 20 blils. Apph-s («

1000 bbls.

<%. 8 lil.ls

4 caddies Y. H. Tci, 15G lb

2.5(1 ; 5 sacks Kio Coffee,

.) S(jld 1! C. Sucncer, on

Apple .?:$ : 2 Collee, 200 lbs. (" 30c.; I caddv Y. 11. Tea, 39

lbs. ("j C(.lc. ^27.J Paid .Joseph Hill cash fi balance account. (") Sold John I!

"i, 10 bills. Apph- rk- CotVee, C(H) lbs ''. 27c. bb

Iv
28.) lieceived cash of .lolin Hrouii, on .S200. 21). So d 1!. C. Si iciiccr, on

Flour (11

C. s,

llbb Potatoes (./ S3
;
5 libls. Aiiplcs '! s.'J, 25.^.' P.e>-

lur (« !}i.i o,

t! bbls.

f H.(1 casli o:

leiicer, on "c, (>•) Sold Will. White for cash, 3 lilils. Apples f-r .-;?; G bbls,

Potatoes (ir .^5.25
:

liire, -^•"lO : (ias l!ill, Sii

bbls Sui,'ar (" -10. .'51 I'.iid expi vs ; Clerk

heitisiiii;,

TKIAL r.ALANCE

.siudeiit,

Casl.,

Meichiindisi',

I'oF'ioniil Exixsnscs,

U. C. S|iencer,

Store Kxiieiises,

John Brown,

Du. Ami' NTS. Cu.
!

j

1)11. DirrEi i:>. KS. Cu.

7000 1

7(XtO

503S H5 19SS 87 304!) 98

i 52.V2 62 2424 75 2S27 87

l.T 15

l!ll 1.-) 7.") 116 15

3J1 >r. .321 25

lOU ~~i .17.) lilit) 75

i 11,883 62 11,863 63 70(H» 00 7000

j

INVENTORY
The Mercliandise unsold is estimated at $3,400.

The safe is valued at 8150.

Your gain during the month must be 8385.88.
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ERKORS IX TRIAL BALANCES.

If your Trial Balance .loes not prove right, the error or errors may generally be

detected bv one of the following ways :

^
1" Add again both .ides of each account and see that all the footings are correctly

carried into the ISalance.

2" Find tlie difference out of equilibrium, and look for that difterence or half of it

througli v.mr Journal. If found, see that it was properly posted.

3" Wlun the diflVrence can be divi.led by 'J, the error (if single) is generally a

transposition of figures : $1S.:>Q for ?87.50, etc.

4° KeNiew the posting, chocking by a dot (.) in the Ledger all items duly posted.

I "

-1'

I'l;

.!«'
J
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DAY BOOK, JOURNAL, LEDGER.

PROMISSORY NOTES AND CHECKS

A Promissory Note is ft written pro.nise which one person makes to pay another a

certain sum of money at the .mhI of a specified time, or on demand.

A Promissory Note made in your favor by another person is for you a Bill Re-

ceivable. . . ,j;i,

A Promis.sory Note made by you in favo- of another person la for you a UUl

Payable.

BILLS RECEIVABLE.

A Bill Receivable is then a promissory note which you hold a-ainst another person.

The party may make a note in your favor, or he may indorse in your favor a note

which he holds against a third person.

FOKM I.

$1251^^ Arthahmka, Feb. 3, 1904-

Ten days after date, I promise to pay to

College Student, or bearer, One Hundred and Tiventy-five

Dollars, at the College Bank, value received-

John Mason-

FoKM II.

275,\\ Arthabaska, Feb- 10, 1004.

Ihree months after date, 1 promise to pay

to Joseph Smith or order. One Hundred and Seventy-five A^

Dollars, at the College Bank, value received-

John Broivn.

Transactions into which Bills Receivable enter are now given to show the method

of journalir.ing them.

i ssam ^^•t.
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(
1

)

S,)lil Jolin >riison, on his note at 10 diiys, merchamlisc for ^12').

TIr' .Idiinial entry of tliis transaction is,

liilN ll.M-,ival)U', I'r. .^12").

To Merchandise, SI 25.

Fati.avatios.

The nntc uhi.h v.m ivcciv,. fn.,,, .I,,hn Mason is for vou a lUU r.o.-eival)le ; it is you

uh., aiv I., ivr.iv,. ti,',. n.Muv hv i.ro;:. s,.s U, pay. ilut this not,", this Hill Ueceivable,

1,,,. r.,.\ y.m N.iki.. ; it is. th^'ivfur,', I >r. Mt'irhui.JiM. l,as [.fo.lu 1 value in giving you

thi> note ; Ih'Iicc it i-^ Cr.

I

1 I

(2) -- -

.lolin Miis.m uiv,- vnu sl-"i in ca'-h for the note you liol 1 against him.

.Iiiuiiial rntry ;

fash Dr. .<12.").

To I'.ills Keceivahle, 8125.

Exi'I.AN'A'noV.

Ca^h is .l.'hitrcl liirau-.- it is nccived. Xo«. xx hat has caused you to received this

cash; Evi.lcnlly th; iir..nii^-.ory note he -avc you, and whieli note you called a Bill

I'.cc.ivalih-. Tlii- r.ill l!< ivahlc ha- then iiro.juccd value, and must, conse.iuentlv, be

credited.

i

, ^ CD)

Sold .los. [)h S.nith, merchandise, I'.ir -175. l^5.

l!ecci\cd in pavment a icite made in his favnr liy -lolm I'.roun.

.Inuvi.:;! enti'y :

iJills Keceivahle l»r. si To. 25
To Md-e, .-ilTo.SS.

V.XI'I.ANATION.

Mdse. has iHoduced value ail' must he credited. The note made by John Brown

was for .l.wepli Sjiiith a I'.ill iteeiivahle. The i[ue?tion nii^jht now be asked :
"Is Joseph

.Smith iHMind to keep this note until the expiration of the three months, the specified

time '." No. Tlie note is made payahle to Joseph Smith or his oriler, - that is, to the

person to vv horn Smith orders the money to he paid, .loseph Smith then can transfer the

note, or, to use a more common expression, hi' can sell the note.

Tlie ttansaition savs that lie did tranfer the not<! to you ; hut to transfer it he had

to write on its hack ;

" Pay to CoUcfio Student or order,

Joseph Smith."

The note Is HOW yours ; it is a Bill Beeeivable for you It ha^ co-4 yon value, and

is thereby Dr.
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(U

nought Merchandise ..f Geo. J..„es f..,- .^1J3. (lave in ray.nent John Mason's note

in my favor.

Journal Entrv :

'.Mo.'.'han.li^<f Dr. ?125. "

To Hills Keceivablo 8123.

M.-rchand.. " is Dr. hccaiise it has cost value.

The promissory note whi.-h we hol.l a.-.i-i^t John Mas,... is a Uill lle-'eivable. >ow

this Uill Heceival,!;. has p.-lueo.! value, si.ice it buys for you the M-rehan.hse
;

it must

then be crediteil. j

A I'.ill Keceivable i- Dr. wh.^n it costs value, and C.'. «he., it pro-luccs value. In

others u ords :

—

. ,. ,

DebU a i'.ill Receivable « hen you receive it, a..,l credit it when it is paid or disposed

''^

HILLS PAYAl'.LK.

As already d..f.ne,l, a iiill PayabV' i^ a p>-..:nissory not," which anothe,- person holds

acaiiist vou.
FoUM 111.

:i?175.;:; Arihnhidn. t\h. 15, 1904.

Ftn. .hn„ <,iU:r .1,1, I pnnni^o h> r";l '" <''"" ''"'""' '^' ,^''''-
"""

onler,One If'u.ulr.l .nvl Sei i-n'-, hollar, at the Colhyc B»m
.

value

^•e<^e'^'''-
Collc;)i Stinlent

This note which vou have issue.l or -i^en out is for Chas. Jackson .V Hra, a Bill

Receivable, fo.- it is they wlw are to i-ecive th- ...o..ey you promise to pay. lor you,

however, it is a I'.ill Pay^'''''"' ''''"''' >"" '"''' ^" P''>'
''•

(1) —
In the t.ansa.ti..n re.'o.ded in the Day I'.ook for F,.b. 15, you buy Me.chandise of

Chas. Jackson >V l'..-o., and -ive your note in pa.t payment.

The Joainal eiitiv is,

.Me.eh.iiidise Dr.

To Hills Payable.

Merchnndise is D.-. because it costs. The note which you Ikivo fjiven is t.,ken as a

partial pay...ent for the value of the Me.ehan.lise. This note has produced value, and

must l)e credite<l.

Paid my note in favor of C'lias. Jackson .V Ibo. in Cash,

Journal Kntrv :

Hills Payable Dr,
To Cash.

Cash is credited because it is paid out. Rills Payable is debited because it cost?

value ; it is on account of the note Jaek.son A- Bro. hold against you that you had to pay

out cash.

»ii.i»iiai»ri>i«ii!»
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A Bill Payal)lo, then, is cretlited wlien it produces value, ana debited when it costs

value.

In otiitT winds :
—

Credit a Hill Paj-able when it in issucl '!• ,<,'iven out, and debit it when it is

redeemed or paid.

CIIHCKS.

A cheek is iitj voider on the Bank in whieli a pfrsuii has money to pay a specified

sum to the IjL'arer, to a porsoa.iia'.ned therein or to his order.

— FoitM IV. •

\o. I.

Feb. J^. Di posited
,
81.5.0. A dhahaaka, Feb. C, 1904

" C.

Paid R. 15 .oth

8117. Mo'sunH liiink, paij to

11. Booth, Of order,

One Hundred and Stimteen Do'lars.
8I3^3.

for ildse. 8 in.,;:', College Student.

By referring to the transaction of Feb. 5, you will see that you deposit $150U in

the College Bank. The bank, therefore, owes you this amount.

On Feb. G, you order the Biink to pay out $117 to U. Booth for the merchandise

you bought of him. If the Bank i.s debitwl for your deposits, it is natural to conclude

that it must be credited when it pays your debts. Hence, tlio following :

Debit the Bank when you deposit money, and credit it when you order it to make

paj'ments for you.

Rkc.vpitulation.

Debit Cash when you receive or invest it. | Credit Casli when you pay it out.

Debit Mercbandi.se when you buy it or
|
Credit Merchandise when you sell it.

invest it. |

ii
i

i

Debit Expense for its cost. Credit ?2xpen8e when you sell anything

you termed expense.

Debit a Bill Receivable for its coat, or

when you receive or invest it.

Credit a Bill Reeeivable when it is paid,

or you dispose of it.

B-skm'-
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Debit a liill Payable when you re<lcem
|
Credit a Bill Payable when you issue or

it or pay it.
|

give it out.

Debit yourself for all your Liabilities

wjieu vou commence business.

Creilit yourself for your Re.sources when
you commence business.

After having poste<l the Journal entrio^ make a Trial Balance. Tf the footings of

the Trial Balance are c<iunl, proceed to close your Ledger. Open two new accounts.

Balance Account and I^oss and Gain.

All accounts showing a loss or a gain close into the Loss and Gain, the losses being

placed on the Dr. side, tlio gains on the Cr. side. The Loss * Gain Account must close

into your own account.

All accounts showinj.- a resource or a liability must bo placed in the Balance

Account, the resources on the Dr. side, the liabilities on the Cr. side. Your own account

must t se into the Balance Account. If your resources are greater than your liabilities

your II ne will be on tlieCr. side of Balance Account ; if, however
,
your liabilities are

greater than your resources, your name will be on the Dr. side.

m I
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I Stiiiknt, ci.niiiii'iui' l)usiiii:ss tliis ilay witli tlio

foUowi'.K Kesouros iiiiil Li:il)ilitif4 :

-

Kesouwk.s.

Olsl,

Mcrcliatidise

A M.it,' iii,',iiiist Jno. Jonks. iluf tVl). f<

J.NO. MAboN owes 1)11 ace.

LlAliiLlTIKS.

I owe as fullows ;- -

HuiiAHii Wkiistku

William lir.ACK

Daviu lUiLKY IidMs a not.' aj,'ain-,t nio for

Hnllfillt of .lollN EllWAHllS:

\

2r> liUls. Flour (" •^(i''0

i

-ir, bills. McNsroik t'.
.^in.v.')

I IS l,l)ls Siiijar 3lil"P lbs. (<• .'jc.

I

CiiNf in part jiaviiient Cash

I

Tlif balance cliarufd >in aec.

Solil .loii\ .Masoi :
—

14 bb\s Kloir (,ii •?7 .')0

1-J bo.N.-sTt-a fe .?19

.") " Tobu<'co (.' l.">.

Uec'd in part pavmcnt liis notf (' 10 iluys.

Tlie Halanjc cliargcil to his ucc.

.Sulil " >i. I.VMAN on his note (n 30 days :

—
li; lil.K rioiir (... ••*S.

."> " Apples 0' .-rl.OO

7 boxes Dates (;i !ii.'2i>

' De["isited Cash ill C..lle;.'e V.aiils

I

i Sold \V. H. iin.LIMis t'.i.- Cash :

! l-J.-) bu-hels White Wheat (..} COc.

I 280 '• Cats (,V .")L'e.

i

i

liought of I'l. r>ooTll, per elic. 1< ;
—

1 is doz. Cans Ap[iles ft .-^J.l!."'>

j

18 " " Peaches („ .<-'.r)0

i 18 •' " ToMiatoes (.< .-i.7."i

II

^3200
•2m)
42576
581 *7006 75

3821
I

314J25
7y8!7;jj iiyj

lC2i->0
4!»3|7r)

1»0| S3C -'3

ii 312 50
I 4'j;!73

lOo
228
75 ' 408

125
283

90
22 'lO :

22 75 14123

I.jOO

10

145

40
45

60 I 220 00

50

airiu; 117
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Artiiabaska, Qu«., Feb»uakv 6, 1904.

Paid Ciisih for a Set of JSooks

Sold John Masoh :~-

15 hhU. -M.'.fs Pork ^ ^-^
1-J " Su«iir, 24<W llrt. (5 7c.

16 '• Flour (?A 8-!.7.')

Received in part paviiieiit :
—

C'lisli

11 is note at "> days

The Ijalaiice charged on ace.

Jons .IoSE8 has this day paid his note in ca^li

Sold Wm. AiiAMs for easli :
—

.3 doz. can.s Apples (« i^:'>.2")

4 " " Peaches (a ?!-<.

7 " Tomatoes @ .*2 75

Bouj.'lit of T. PoinEii on Miy note (!k 10 days :-

;< hh<ls. Molasses, '-'71) >;alloiis Qt 40c.

VI iHPxes Valencia Kaisin-i (^i 82 2.5

"> hills. California Wines, VOO gallons @

Reeeivwl Cash of Jxo. MAtoK, on "c.

Sold .foiiv Hri.ws on his note (n ."> days :
—

12 buckets Kaspherry .leliv, .'ilW Ihs. (ii

12 " Hlueherry "'
.'iOO lbs. (ff.

12 " Blackberry " 3<i(» lbs. C

Paid Cash, on "I-, as follows:

—

Wm. Hlack
KicnAiii) Wkhstkh
Joii < Kdwakds

Sold CllAS. ]5u«MAN, for cash ;
—

>< (loz. Cans Apples @ .*•'!. 10

.") " " Peaches f« .?!. 15

7 " " Corn Oh .^l 50

i hhd. M.,ii.-ses, W yallon.s @ 55c.

65c.

9c.

12c.

8c.

.?345

140

9 75

12

19 25
,

108
27

1

1:50

.52 40.

4;!, 2(1.

2S:t<0

1.50

126
200

27 20

1570;

10.50;

49:50.

$15

053

300
175:

178

425 75

41

265

425

104 '40

475

102:95
I
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^1

AkTiiAitASKA, QUK., Fkiikvauy 13, 1904.

Slid Hknuy Nkwtox, on liis n<>tf @ 3 diiVH ;

7 1,1.!^. Su«ar, 1400 llw (••> fc.

-) " Hill', I'lilO Ups. ('I Cc.

C,
" IVans, 10-«l lbs. (.., Ir.

la

Paid ca-!i fur •'> tons of t'ual

15

\V>vh\. «i CiiAS. .Iacksi.n & Hk«. :—

15 hlids. Miilassi's l.')00 (.' .10c.

18 lil.ls. Suj.'ar, ;i'!00 11)8. (U, .'a-.

Gave in part paymfiit :

—

Cash
Mv ni'ti' (" •"> days

Till' Iwdancf I'D "-.

8112

4.3 20

4.50

180

JOURNAL.
ARTirAiiASKA, giK., Fkiibuakv 1, 1904.

Cash
Mrrciunmhsf,

HlI.I.8 ItKCKlVAIlIK

.lullN MlSOS
^'•

yo Stiiflent.

As in tlu' opeui:: : ^ r.'ry f .- ttw^ n>. ..th „f.January I

Stud.-nt is civdit.'d for tluam.mnt of li)» inv..stm-.it,

and rli.-ilitfi.r.'n» itniw .•imiposin;; tin' investment are

i!3200
2f00
4 -21

!>«1

indebted to liim f'H' ttii^ valui'.

1

Studknt
Dr.

To UiriiAHi) Wkbstkr
" \Vm Black
" Hiu.s Payahlk

Student is Dr. te'ause l.e owes
;
Richard W bster

and Win. Hlaok are crislite<l because Student owes

Hills Payable is credited because it has pnxluced

value.
, , .

It ni.iy be tliHt vou borrowed money to the amount

of ,<7l)t*."7r> on vo'iir note, or that you boufibt Mcr-

cliai.dise of 1>. Bailev and i.'av<> him v-ur note. 'Ihe

iiiitc briK.

eiedited.

theref'T.'. produced value, and must l)0

1495

$230 20

30

630

125

125
380

87006 75

382
31425
798,75

45!gr-'
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Abtiiadaika, Que., Fihritart 2, 1904.

MIRCIIAIIDI8B Dr.

To CAiii
" John Edwards

Mrlse. is Dr., iKHiaune it is ImuKlit. Cash ix Cr.,

Iiecause it is p»ii<l out. Jno. Erlwanls is Cr., l)ecaus<'

you ow« him for tliat portion of tlie Mdse. you bought

on credit.

Kills Heckivaulb
Joiis Masow Dr.

To Mdsb.

Bills Receivablo is Dr., Ix-cause it has cost value

in Mdse. J no. Mason is Dr., In-causo he ijougiit a

portion of the Mdte. on credit. Mdse. is Or., because

it is sold.

HiLL-s Ukcbivablb Dr.

To Mekciiandisr

Do not forget that " What I receive is Dr. to

what I give."

CoLLEQE Bank Dr.
To Vash

The College Bank is Dr. to you for the amount of

your deposit.

C.vsii Dr.

To Mercliatiiliie

Mekciiandisb Dr.

To Collfye Hank

When you deposited money in the Bank ^.>u made
tlie Hank Dr for the amount of the deposit : now
that thn Bank pays out money for you, you must

credit it. Hence, debit the Bank for your deposits,

and credit it for the payments it makes for you.

E.\PEX.SP.

To CVi»A

836 25

\ir>

383

141 25

81500

220 CO

117

342
493

50

75

408

141 lo

.•?1500

220;00

ii;

1.5
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ARTHAnAsKA, Que ,
FEnBUAHV 8, 1904.

Cash
Hills Kecbivahlk

Joiix Maso!*
Dr.

To Mdse.

Cashan-l BIIIh Receivable are •'•. V"" £v
c„>.t value in Mdse.; or, if you pirt.r, l.ecau-.e tli.j

:;:.. n.Sv,.<l. Jno. Ma.,.n is l>r., because he pur-

clmscl a poition of the Mdse. on credit.

Cash
To BMi liecfAvable

This note was debited when received, Wue
cost value. Now tliat it prcKluees value in C.vsl, it

,u,stbecre.lite.l. Therefore, a Hill Re. e.sable ,s Ir.

«hen r..ceive,l, and Vr. when redeemed or di.pose-l ..f.

(.ABU
Tu .\ferchandi>e

M D!*K.
To liiUt Payable

M.lse i» 1)1-. because it i.s b.,uf;ht. Hills Payable

i.s Cr., U-cause it produces, value. A Hill Payable is

credited when iMbUtd.

10

Cash
To John Miiion

Jno. Mason was debited wh.-n he bou-ht roo. s of

vou on credit ; now that he pays a part of his .lebt,

i.e must be credited for the amount he paid.

Hills Uecbivaiilr

\Vm. Hlack
IliciiAHu Wehhtf.b

JOHJI KllWAHOS

To Mdte.

11

To Cath

300
175

17^

425175

41

§20S

425

104 40

IBO
125
200

653

425 75

41

265

425

104 40

4* P
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Arthadaska, Que., Fbdruary 12, 1904.

Cash

ExPBVsa

MBRCltANDl.Sd

To Hdse.

Bills Recbivaiilb

13

To Mdie.

To Cath

15

'l"o Cash
" liii.i.s I'ATAnr.E
" .JaCK.S(iN it |{k( .

Casli is Cr., because ]i,iid out ; Hills I'avablc, be-
cause it is isMueii

; .laek-i.M & Hnj , beeause vou owe
tliem for a portion of the .Miise. vou bou-lit."

102 95

J30:

30

630

102

230

95

20

30

125
125

380

Di{.

1901

Feb.

(I

To Sundries

" Balance

LEDGER.
STUDENT.

1

1904

1495 Feb. 1

6719 90
li

l5

8214 90

!

i

Feb. 16

By Sundries

" Loss A- Gain

By Balance

Cr.

7006

120S

75

15

8214 90

6719 90

miili
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Dr. CASH. Cr.

1904 j 1904

Fev. 1 To Student ;

3200 Feb. 2 i5y Mdse 342 50

il 5 " Mdse. i! 220 60 II ') n College Bank > 1500

(1 8 11 II
:

300
1

1

II G II Expense 15

t( II " Bills Ueceiv ;:
425 75;

II 11
11 Sundries 475

II 9 " Mdse i 41
!1

II 1.3
II Expense 30

11 10 " John Miison ii 425 II 15 %i Mdse 125

(( 12 " Mdse

11

i' 102 95
u

15

1

t

il

Balance

j

1

2227 80

To Ralance

\\
4-16 i30l

1

!_
471.'- 30

Feb. Vie

j

2227,80,
1 ;i

''
! !1

1

Dr.

lyoi

Feb.

Feb.

To Studflit

" Mdse

To Bidiiiice

JOHN' MASON. Cr.

1

l'J04

5f<l Fob. 10 My t'tish 4251

2St •1
15

" Balance 617

]-*<
1

1012
i

1 1012

<ii7

1 1
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MERCHANDISE. Cr.

1904 1904

Feb. 1 To Student 28C0 Feb. 3 By Mdse 408

(t 2 " Sundries 836 2.5
(1 4 " Bills Rec'ble 141 25

(1 6 " College Bank
;

117 It 6 " Cash 220 60

(( 9 " Hill8 Payable 1 26.5
II 8 " Sundries 653

U
l.") " Sundries 1

630 (1
Oj " Cash 41

((

15 " Loss and Gain 1253 15
II lOi " Hill* Kec'ble

i

104 40

j

; (I 12 " Ca-sii 102 95

II
13i " IHlls Kec'ble 230 20

1

w

(I

15 " Inventory 4000

!
.5901 5901 40

F..b. T6 iTo Inv('iit4)ry

i

|:
40110

!

Du BILLS RErElV.VBLE. Cr.

1904
1

1904

Feb. 1 To student
1

'

i

425'75;! Feb.
i'

,s By Ca.sh 425 75

"
:! " M.lse 125 "

15 " Balance 775 85

l(
4

(1 U 141 lio
1

(( s (t it 1

1

175
j

II 10 (1 l(
i 104 40

1

(( 13 l( (<
i 230 20

To Balance

il
12('l .;oil 1201 60

Feb. |ltt

1

1

7Ti),s5
i

!

1 '1 '

1
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Dr.

1904

Feb. To Balance

Dr.

1904
I

I

Feb. jlO

" 115

To Ca>U

Balance

Dr.

38

BILLS PAYAliLE. Cb

1188

!| 1904

75: Feb.

118X75

Hy Student

" Mdse

798

125

1H88

75

75

Feb. : lb !<>' I'alance

ItlCHAUD WEl'.STEK.

1

1
1904

1

125 i Feb. 1

257
1

382

1

i Feb.
1

1

16

1 1 Bv Student

l?v Balance

"ll88;75

Cr.

382

382

"2577

WILLIAM BLACK. Cr.

1904
1904

Feb. 10 To Casli 150 Feb. 1 By Studei

1{
15 " Balance 164 25

25 _i

1

I

314

1

Feb.

1

16 By Balan

314 25

314 25

'lG4i-l5

Cr.

1904

Feb.

JOHN EDWARDS. Cr.

To Cash

" Balance

200!
'

I

i

293175

49375

1904

Feb. Bv -Mdse 493 75

493 75

Feb. 116 Bv Balance 293175

. ' ;<•- - •!
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Dk.

1904.

Feb. 5 ! To Cash

Feb. 16 To Balance

39

COLLEGE BANK.

t

1

1

1500
i

i

1

1904.

Feb

(1

G

15

1500

1383

i

By Mdso

" Balance

Cb.

117

II

1383

ii
1?,00

I

Dl! EXPENSE. Ck.

1904. 1904.

Feb. C |\) Cash 15 Feb. 15 By Loss and Gain

1

!45

(( 13 (( t( 30

1
4.5

4."»

Dh. JACKSON & BRO. Cit.

1904. 1904

F.'b. 'l5 Hv .M.lsn 3S0

Dr. BALANCE ACCOUNT. Ck.

1904. 1904. . „_ .^..«
1

1

Feb. 15 To Ca.s!i •2227 80 Feb. 15 By Bills Payable 1188 7.5

a tt " Mdso (Inv.) 4000 ti (( " H. Webster 257

ti i( " 15 lis R.'ceiv. 775 85 " " " W. Black 164 25

(( (( " John Mason 617 u (1 " J. Kd wards 293 75

t( It " CulleKo Bank 1383

9003 65
i

" Jackson it Bro

" Student N.Cap.

380

6719

9003

90

65

l-?1
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Dii.

1904.

LOSS AND GAIN.

Ti) ExpeiiBC

" Student

1904.

45 Fel). 15

1208 15"
t

12o:5 i:>'\

Hv Mdse

Cr.

1253115

1253 15

PWACTICK SETS FOU FKBKUAKY.

,.V1, 10 i<..04-Stu,l.-nt.-uMti.uu".stl.esain,l.usi.H.ss. I'ai.i my n..te favor of D.

lUilcv -TO^'t:. 1G. Sola J.V.. Mason, '.• 1,1.1s. Molass.s, WO ^'allons @ 4.V
; 12 bbls.

Su,.ir,'2t(i0 11.^. & >^': ; 1 sacks Uio LUW, m> lbs. (M 2Sc. Uec.ivod in part pay-

nuiit, Cash, *.V.'.") ; balance on ",-.

K,.b 1.; U..c..ivc.l.ash of Jno. Mason for bis not. of the Stb. 10. Jno. Hrown has

this .lav ,.ai,l his nou. ..f .h. 10th. is. .-^old Robert Walsh, for Cash : 4 l^.ls. Su.-ar, ^00

lbs 0. sc 2 bbls. Wino, .xO .-als. (a T-'-c : 2 bbls. Pork, Q. * 15.75. 19. Jno, Mason has

thi, ,iav ,.ai,l hi> note ui the 3nl i-.st. 1^. Ke.-'.l Cash of H. Newton for his note of

the 13.h inst. 20. IJ.u.ht .>f Thos. S.ni.h, per check :
IS bbl«. Flour (a .^5.50

; 1 doz.

Su.'ar Cured Hams. U'.S lbs. & Uc. Jl. Drew Cash for personal expenses, S..0 L.

Paul n,v note of ,he 'Jth inst., favor of T. Porter. 22. Sold W„>. V.. 15yrne for Cash :

!•. W.U Flour (. e-l.To. 23. Paid n.v note of the K.th inst, favor of Jackson A- Bro.

05 Pai.l checks as ^,lU^vs : Kiehard \V..bster, sl25 : \V„.. Black Al(K)
;
Jackson^

Hro.,; S2O0. -JS. I'a.d the followin:,- expenses in cash : Clerk Hire, .xoO
:
Cas IbU, .<<-./ 5 ;

St^ire Ki'iit, .-l".

>U.n-handise Invntorv, .<;!15(l. J.mrnali/e, post to th,' san.e Ledv'er, take a Trial

lialance, and clo.se ace.mnts. Your net loss must be .ii'd.TT, makniK your net Capital.

1)11.

I'.IOl.

r.ALANCK ACCOINT. Cr

reb. To Cavh

' y\.\-r (hn)

'• Hills llec'bl

" .). Masnll

" C. I'.aiik

:il.'('

HI ::

1 1 1 :!

,•-3.^. b^

"b. ;2s By 11 Webst.T

1

1

132

••' " \V. lilack I'l C4 26

"1 " .1. Kdwards ;i
293 75

i

>
;

.'
,

' .laeksoii & i *ro
,

;' 180

"
1 " " Student N.
1

c. 6658

li

13

t 1

M 1

11
7328 13

--_
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MEMORANDA FOR SECOND SET.

Mar. 1, 1904.- Student commenced Bugineus thin day with the following Resource*

and Liabilities :—Hesourcps—Cash, §2088 40 ; Merchandise, .J 150.00 ; a note againrt

W. Lyman, due Mar. 15, iJHl.'JS ; Cash depositetl in College Bank,8H36.48 ;
John

Mason owes you on account, $1113. Liabilities-You owe Hicliard Webster 8132 ;

Wni. Black, "lf64.25 ; John E(lward.s, ei'yS.TS ; Clias. Jackson & Bro., $180. (")

Bought of Wm. Black, 15 bbls. Superfine Flour ^ 86. ; 3800 lbs. Bacon (a 12c.
;

30

boxes Tallow Candles, 1500 lbs. (« Itic. ; 20 bbls. Mess Pork at 815. Gave in payment

check on College Bank, .•*225. ; the balance bought on account. 2. Sold John Mason

on his note@ 10 d.-vys, 9 bbls. Sup<'rfiii.' Flour @ .?7.50 ;
400 lbs. Bacon to 13c.

;
1

doz. Sugar cured ijama, 1G8 lbs. (« 17e. (") Sold John Brown 14 bbls. N. O. Sugar,

2800 lbs. @ Co. ; 5 boxes Dates fe 83.70 : 5 chests. Y. 11. Tea, 250 lbs. (a 35c.
;

20

boxes Tallow Candles, 1000 bis. @ 18c. Beceived in I'liynient, Cash, .*22.'».
;

his note

C« 3 davs for the balance. 3. Deposited Casli in College Bank, 81500. (•') lleieived

Casli of John Ma,son, on "r., 8728. (") SoW Wm. Barker 15 bbls. Baldwin Apples @
83.7.^) ; 2 hhd?,. N. O. Molasses, ISO gallons @ 5ic. : 8 boxes Valencia Raisins (^ 2.60 ;

12 buckets Baspberry Jam, 3(10 lbs. © lie. Received in part payment Cash .S150^ the

balance to be paid on the 7th inst. 4. Paid John Kdwards, on %., per check, 8175.

(") Paid lUchanl Webster, Cash, in full of %. 5. Bought of Chiis, Jackwm &. Bro,

10 sacks Rio Coffee, 1500 lbs C?^
23c. ; 8 chests Ceylon Tea, 400 lbs. (M 33c. ; 400 bushels

Uu.s.sian Wheat @ 78c. ; 7 hhds N. O. Malasses, 700 gallons Q. OOc. (iave in part

payment, Cash, .?250. ; my note (u] 10 days, 8300. ; Win. Lyman's note in my favor
;

the balan<-e bought on "i-.' 7, Sold John Mason, on "^ 5 bbls. Mess Pork C« 817. (")

Sold Wm. Jones, for cash, 3 boxes Vermicelli & 84. ; 2 sacks Coffee. 300 lbs. (a 28c.
;

1 chest Cevlon Tea, 5(l lbs. (« 40c. S. Received Cash ..f Wm. Barker, i" f"ll oi %
(") Received Cash of John Brown for his note of the 2nd. 10. I'aid NN m. Black, Lash

on "^., 8275. (") Sold John Mason, (m %., 5 sacks Rio Cffee, 750 lbs. fe 26c.; 4

sacks Salt @ 61.10 ; 75 bus^hels Wheat (n 81c.

REMARK.
After makini; your Day Book, have it examined so that }'ou may be sure your work

is corrc- 1. The tnuisactioiis are so much alike tiie set proposed to you as a model, that

you will have no dilliculty to make the .lournal. Examine each transaction attentively
;

ask yourself " What did I receive (
' and " What did 1 give !

"

Journalize, post, close accounts and open them again. (See p. 36)

Merchandise per Inventory, sl700.

The net gain is .-i50t and the net capital 87162.4^4.

Xiunlitr o/linri in tli". I.'ilijtr: Stock, S
; t'l^h, Bills Receivable, 10; Jno.

Mason, 8 Mdspri8 : B. Wcbstcr,*'2: K. Walsh, 2 ; Coll. BaiilT, 10: W. Black,^

;

J. Eduardsr4 : Jackson it UvK 5 ; W. Barker,"'2 ; Bills Payable, 6 ;
Expense, 6 : Loss

\- Cain* 7 : Balance. IS. (T/ie juMtUiii could be made tv the fimt Lf.dtfer.)

MEMORANDA KOR THIRD SET.

Mar. 1 1. Student c->ntinu(-(l the sniiie business Paid Cash for 5 tons Coal, 825.00.

i2. iUiUglit, per cheek, fiirnitun- i'nr uiltcu Use, '^ ^'^ 00. (iiir uiltcu Use,

3 hhds. N. (). Molasses, 300 gallons (a 70c. 14

S.>1.1 J.ilin Edwards, i.n "i.,

Sold Elias Smith, 4 sacks Rio Coffee,
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600 lbs. g 300. ; 17.0 l)usl,cl.s Wlu'at (» ?8Cp. ; V200 ll.s. I'-acon ([. 1 Ic. : 3 bbla. Sugar.

600 lbs. (u 7c. Kccfivrd iu paynunt Cush, .^L'7r).f.O ;
i>is note (" 10 days for the

balance. 1.5. Itcceived C.sli of Jolin Ivlwards tobalance account. (") Kfceive.1 Cash

for pettv sales, .?L'I.(I0. ( •) .luhn Ma.son lias tliis day paid liis note of tiie L'nd. 10.

Sold Ro"beit Walsli. 8 bbls. Sup.'.fiiu' Flour (« A7..50 ; « Inj.xes Tallow Camlles, 400 lbs.

@ 17c. : 6 bbls. .Mess l'..ik f„ !?l'.t.(l0 ; I'J buckets lilackbcrry .lam, 360 lbs. fe. 13c
;

3 sacks CollVe, 150 lbs. (« -JSc. Ilcceived in part payment, ^'usli, .SllJ.'i.OO
;
bis note

3 days for .•?l:iO.ti0 ; the Iwlanee to \>e paid on the '.^8111. 18. Paid my note of the r.th,

favor ot C.laekson \ l?ro., per check. (") Keceived Cash of John Mason, on "<.,

8347.40. 19. linuu'lit at aucti.m Merchandise amounting,' to .81718.00; ^ave ni

payment, Cash, ••< 10(1.00: my note (ft 4 days made in favor of .1. Jenkins, ?:500.00 ;

Check on tlie Collet.'e l',,.n"k for the balance. 120. SoUl U. Itenton, on his note f. 3

dav.s, ,j bo.xes Mala-a Hai-iiis (« ?t..".0 ;
:'. bbls I'loridu Oranges fe !*.'.00

: 8 bbls.

Apples at .•^4.7.-)
; l".' bunches liananas C. 8-'.-J'). '^2. Paid Chas. Jackson .V Hro,

Cash on ",-, .?l'.')0,00. (") S.>ld \Vm. li. lUrnes, for Cash, 'Jo bbls. Mess I'ork (« ^21 ;

20 bbls. Prime Ik-ef (,r iJl.^.OO ; 11 bbls Cranulated Sujjar, 2800 lbs. t" 7c. 24.

Received Cash of Itobert Walsh f(a' his note of the .Jth. --'G. Paid my note of the 19th,

favor of J. .(.nkms, in cash. ('•) Ueceivid Casli ,,f U. P.iMiton for liis m.to of the -JOth.

(') Sold Ch.as Adams for Casli, ;5 buckets Hluel.rrry Jam, 'JO lbs @ 14c.
; 2 doz.

Brooms d,
.<1.7.-. : :> s.-ieks Salt (« .<l.lo ; 1 sack Ctfee, 150 Ib.s. (« 28c. 27. Keceived

Cash of Elias Smith for his not." of the 14th. 2-. Weceivul Cash of Robert ^^alsh in

full. (•') Paid the following expenses in Cash :— l)iayaf,'e, i^lS.OO ;
Cleik Hire, ;?75. ;

Repairs on Store, s2:i.O0.

Journalize and post to the prectdinj; Ledfjer. Mekciiandisr Pkk Invkstoky. *1o98.25.

Net uain; 8l2n.',tO ; net C.ipital, .?75.S3.34.

Dr. BALANCE ACCOUNT. Ck.

Mar. Cash

Mdse

J. Mason

C. Bank

2898 61 Mar. 28i

4098 25

385 II !•

729 48

W. I Slack

C. Jackson & B.

Student

650125

477

7583

8711

75

34

34

!/i

Set III —Negotiable Paper.

In ^et II. was shown the role that Promissory Notes and Checks play in commercial

transactiims. U.mhIs were sold to different parties, and notes were received in payment

;

jou bouijht i;oo(ls and L'ave vour note <n' your cheek in payment.

Under cr>rtain couditi<ms the.se notes are transferable— that it is to say, they can

pass from person to person ; in oilier words, they are nrijotiable. But that they may

pc.-;w.ss a m-ijotiahh chararlcr, they must have certain .lemfMU-^. Those elements are :

—

!. I'artie.. 2. Considtratiim. .'!. Time. 4. I'aijabU in money. 6. Neijotiable

U-ords. 6. I'ayahh abfoluUly. 7. A 'pecijied amount.
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The original pari,ies to a promissory note are the uakrr and tlie payee. The

MAKEK is thu party tliat makes tlie note ; the pavbk is tlie party in whose favor tlie

note is made.

In the following note John Brown is the mak«r ; it is he who promises to pay.

Joseph Smitli is the jxiyte ; it is in his favor that the note is made.

$1501'^'^ Arfhahaska, March 1, 1004-

J^inety days after date, I promise to pay

Joseph Smith or bearer, One Hundred and Fifty Dollars,

at the College Bank, value received-

John Brown-

Notice that this note has all the elements required to make it negotiable.

The Parties are John Brown and Josepli Smilli

The Consideration is expressed by the »or<ls "value received."

Time

—

Xiiiety days after date.

It is payable in money.

It is payable ahgolu'ely.

It lias a negotiable word, '^bearer."

It promises to pay a specified amount.

$150\i'<s Arthabaska, March 1, 1004.

Jsinety days after date, 1 promise to pay

Joseph Smith or order, One Hundred and Fifty Dollars,

at the College Bank, value received-

John Brown.

The only differi nee between the two notes given is that the first is payable lo

Joseph Smith or "bearer" and the second to Joseph Hmitli or "order." This diiTerence

is so important that it merits a special attention.

Beaker.

A note made payable to a particular person or bearer can be transferred by simple

delivery. If Joseph Smith buys goods from you, and you are willing to accept as pay-

ment John Brown's note, he hands you the note and you become the mivner. The holder

of a noto made payable to bearer is presumed to be the rightful owner. II such a note

be found or stolen, the finder or the thief has, of course, no right to collect it ; but if he



44

sell it be/urt maturity to an inrwctnl hold«r, that is to say, to one who has no reason to

suspect that tlie note was found or stolen, the innocent purchaser will be protected in

the collection of the note.

From this will he set-n tfte ritk run hy those who $end ihrouyh the mail promissory

notes imd chet'ks made payable to bearer.

Ordbk.

The second not* is made payable to Joseph Smith or order,—that is, to the penon

to whom ho oniers it to Iw paid. To become neyotial'le this note rei/uiret the nijnature

of Joseph Smith. Suppose, then, that he buys merchandise from you and offers you this

note in jiavment If you ai,'roe to accept the note, Josepii Smith must write his name

on tie l)iitk of the iiotr.

IVUOKSEMKRT.

The (U't of the pavee writini; his name on tlif back of a note or .-heck, and thereby

transferring the property in it, is called an /ndomenunt.

(
I

) If the indorsfmonl is a mere sifjnature of the party transferrin;;, without any

other words, it is lallcd a lilank Imloritfim'nt. A promis.sory note, check, or other

nf;,'otial>le imiier indorted iu blank, in transferable/rom hand to haiui. The effect of a

blank indursemi'nt is to make the instrument payahh: to bearer. A note thus indorsed

runs t/u Slime rinkf as a note payable to liearer ; and, if Iwt or stolen, it can l>e sold to

an iniioit'iit purchaser for value.

Example OF A IJl.wk indohsemest.

Artliahaskci, March 1, IS04-

after date I uromisc to pay

hearer, One Hundred

Bank, value received,.

Joint Brown,.

12) If tlio indorsement mentions the name of the party to whom it is transferred, it

is ciilkMl a /'all Indomcment. Wlien a promissory note or other ne;;i)tial)le paper in thus

indorsed, no one but IJie indorsee, that is, tin- person t<i whom the note is transferred,

c.in demand payment If he wishes to transfer it, ho mast indorse it. If the instrument

be lost or stoli'ii. t!io thief or finder cannot collect it.

Such beini; the case, it is n.itural that this mode of indorsement sliould bo generally

adopted bv business men in transmitting notes, checks, and drafts by tlie mail :

—
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EXAMPLB OF A FuLL Ia D0B8IMMT.

CO'
i^^'

.
^°

.V^* \ Arthabofka, March 1, 1904.

JO'
A''

Smith or order. One Uvndrtd

ge Bank, value received.

John Brown.

Days of Graci.

NoTKs and Drafts on time are nomiruUly due at the expiration of the specified

time ;
tht y are leijally due three days after. These tliree days are calleii Day» of Grace.

If a note reads "ten day* after date" it will Ix) due only thirteen day* after date. If

the last day of grace falls on a Sunday or a legal holiday, the note must be paid on the

next day. In the United States the note would be payable on the second day of grace.

Intkrest asd Discount.

The new subjects introiluoed in the tetfor .Harch art Inltrent and Ditcount.

Intkrkst is money charged for the use of money for a certain time.

Discount is an allowance made for the paymeat of a debt of money before it becomes

due.

B<NK Discount is the interest on the fiwje of a note from the day of discount to

the day of payment.

The Proceeds of a note is the face of the note minus the discount.

The Day of Maturity is t^'e day on which the note is due.

Find the day of maturity, the diaeount, and the jiroceed$ of the following promisf,or\'

notes :- -

8175 "
Arthahiska, Jifar. 15, 1904.

Ninety day» after date I promise to pay to College Student or

order, One Htindreil and Seventy-five iVo Dollars at the College Bank, value

receivid.

Joseph Smith.
XH—imnMI at Iht Bmtk. Haret IS, IMM. '« «%.
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The note has !i3 days to run. The dav on whiih it will U- < I ut- is found as fol-

low s :

—

In Manh it has Id days to run.

" April " " .io " " "

" Mav " " .SI " " "

iv

93
—

"7— 10. Till' day of maturity is June 16.

(hi Manli 2")th. vou im'sciitcil this ni>ti' at the Collejjo Hank to liavc it disrounted.

Now, if the Hnnic j;ivc» you .*1'5.75 for thr note, it is ••vidcnt that it will lose the

interest on that sum for the time the note has still to run : S,'{ i\'iy^.

Hut the liank will not sutVer a lo.ss to aecomiiiodate you : it will keep the interest

on the faee of the note fur the time ttie note has .still lo run, and i:ivr you th- hilance,

or the pioeeeds.

The Discount and the Proceeds are fourri as follows:—
175.75 -.06^ Interest or discount for 1 year.

17t.7r» . .00 ^ 1 day.

;it)5

175.75 X.ilO S3

305

" 83davs. = -.'.3!»7

The nunilMT of mills bein;; f;reater than " add a cent. The discount then is J2.40.

The Hank reserves this discount, and hands you in cash 8 175. 7 5—•?_'. 40 .*I73.35.

Tf you were now toM to make an entry of this transaction in your journ i!, your

unlv dilliculty would he with the Interest or Discount, for Cash i.s Dr. l)eeause it is

received, and the Hill lleceivahle is Cr., because it is disposed of.

liv haviuf; this note discounted X^ days before maturity, you lost $2.40. The di-i-

c<iunt has cost you this sum. You have already seen that whatever costs is l>r. In this

example. Discount is Dr. for its cost. I'lio Journal entry will, therefore, read :
—

CVsh, $173.35.

Di.scount, ?:.'. 10.

To Hills lleceivable, $175.75.

Ex.\MPLE TT.

lg4ooi\'.. Arthakiska, Murch 4, 100^.

Four months after da*e, I promi'^e to pay

tu Ri'har Webster, or order Four Hundred and Tucntj-jive iVu Dollira,

at his office, value received.

CoUf-j' Siw'-ent.

DiKounttd Mar. 25, ^ 7%,
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Four iiKinths after Miirch 4, brinjis us to July 4. Tin- 3 <lays of j!race mukp the

note due on .lulv 7. 'I'lie noto was iliscouiitt-d Mar. -'•">. The number of days it had

sX'\\\ to run is fouml as follows ;

—

III Maroli it has G ilays ; in April, .'!0
; in May, 31 :

Makin;.; a total of li>i days.

By paying your note on March 25, you am entitled to

interi'st on 8J'>').'-5 for lOt days, at the givon rate.

4.">J."2.5 <.07— Interest for 1 year.

4.')5.25 ;<.07= " " 1 ilav.

ill June, 30 : in July, 7,

L re(lu<'tion pi|ual to the

lot (lavs. 89.0S.

,165

Tlu' proeeeds, or, in this case, the amount of cash you pjiy is ;?t55.2."j—9.08 8446.17.

No", how must tliis tiaiisaetion he journalize] ? Aijain, your only dilficulty will be

wiih till- Interest. Your note is a Bill Payable, and. as it cost you value, it is Dr.

Cash is Cr., because it is paid out. But it is not only Cash tliat has paid your note
;

the interest for the une.xpired time has diminished your debt by .•?!). 08 : this interest,

then, p'lKluces value, and must be credited.

Hence tlie Jouiiial entry w dl read :
-

Bdls Payable !»455.25.

To Cash. 446.17.

" Interest, 9.08.

Interfnt, thea, is Dr. when it costs you value ; it is (Jr. when it produces value.

It costs vou value wh"n it is aijavist i/ou . it pro luces value when it is in your

farnr.

Interest is aijainut ijim when you pay it, and when your debtor pays his debt before

it is due.

Interest is in yourfmvr when some one pays it to you, and w lien you pay your debt

before it is due.

Therefore, the following; :
~

In jiiHrnnlizivij Jn/e<-fM or Discount, auk yourself if it is "gainst you cr in your

favor ; if it is ayaiuit you, it is Dr. ; it is Cr. nhen in your favor.

Real Estatb.

Under this title are included the Aoum and ;)ro;)«r/.y that you buy. Real Estate

must be debit"<l for its cost, and credited for its returns. At the end of the month, when

}'ou close your Ledger, cre<iit the account, ''By Balance p9r InVi" f"r the property

that remains unsold. .Should there, then, be a difference between the sides of the account,

that difference is a loss or a gain, an<l must be placed in the Loss and Gain Account.

Hbmarks.

Interest and Discount being of a like nature, they are placed in the same account

under the title Interest and Discount.

Unless othenvise staled, all computations of interest and discount must be made at

6*/. on a batis of 365 days to the year.

liilU Sectivable and Bills Payable must be debited and creditedfor their Jae« value

without regard to the interest or discount ue gain or Ion on them.
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DAY BOOK— (Set III.)

Ahtuabaska, Quf.. March 1, 1904.

Studikt comtuenceg Business this day with the

following Kesources and Liabilities:—
Uk.sourciu.

Cash
Merchandise

A note against Joiix Powers for 6575, due April-

15. Days of grace included.

A note against \V. Ward for $600, due May 23.

Days of grace included.

Cash in the College Bank

Liabilities.

I owe as follows :

—

Wm. Goldsmith, nn •«.

A note in favor of H. Cromwkll, due .June 6

A note in favor ef .) Smith, due Mar. 2!) -

Sold Ull'lIAKD WeIISTEK :
—

27 l)l)ls. Flour C"
••?6.7.")

15 bills. Sugar, (a BOM
•2 sacks Cott'eo (" >^iC.

Uecive<l in payment his note (a .T nios.

Cash for the lialiince

Heceniil Cii.>>h of .loHV Powkhs for his note, less

the discount allowed him tor the unexpired time.

Face of note

Discount allowed iiiiu

Cash received

('riiis note is due April l-'i. It is paid l-T days he-

fore inaturiiy. PoWKU". is, therefore, entitled to the

interest on his note tor 4.'! days )
-"if*.") • .titj ^ l-'i

;i(i.i

Sold Dakiki. Coonkv for cii.sh :

."{ hhls. Flour (n .'r7.

4 bhis. Biscuits (rt .>?'.) 50

_- - 4 —
Sold John Ma.sov :

1.") I.hls. Flour (n .^T.

S •• Apples (,( .an,

7 boxes PrUMi's ('i) .$2 I'lO

21 llrtiiis (,* ,*2 2.>

I'J hbls. Beef (.il .•?iS.

Kt-eeiveil in piiymeiit (,'ash

His note at yil days tor

Ihe bn ani:e on "I- at 10 dav-t

5300
7585

575

600
2400

749

430
725

182 25

75

142

SO
50

575

16460

1904

21

38

105

2t

18

5t

342

•0

75

75

404
300
104

4

570
06

94

59

543-20

l.^oj

2y.i 20
loul

I
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DAY BOOK—(Skt III.)

Artiiabaska, Que., March 4, U04.

Deposited Cash in College IJank 82500

. \

Ik)Uf,'ht f)f AVm. Cooper :

—

25 hhda. N. O. Molasses, 2500 gallons @ 34c. 8850
Gave in piiymont Cash 250
My note @ 60 days 300
Check on Collef,'e Bank for the balance 300

I have this day discounted my note in favor of
lllciiAUO Ckomwelf,, and due June (i.

Face of note 430
Discount allowed nie for unexpired time 6 57
Paid the balance by check on Ciillef,'e Bank 423 43
(The note had stU 26 day.i to run in March ; 30

in Aprd :
.'51 in -May ; (> in June,—in all, O.'i days. By

paying your note today, you aie entitled to a reduc-
tion e(iual to the interest on the face of the note,

8430 for it;! days.) 4.30 UG 9,3

=$6.57
:!65

5

Paid ^\'. GoLDSMnir cash on %

Hold U Wkustkh on his note, with interest, at 15

325

days :

—

7 hlids. N. (). .Mcilassts, 70il ^'iilliins (^ 42c. 2'J4

8 bbls. .Sugar g; 8I0.;)0 84 378

r,

\\m. Uai.I) li;is this d.y jiui 1 iiis note, du,. .May
23, less discount for unexjiiitd t me. I'ace tif note 600

l>i-coiint alliiwc.l hill) 7 69
He eived the lialance in i-asli ."112 .31

('I'lie n.ite hid still 2i d.iys to run in Maivh ; :!()

in .V|>iil ; 2:! m .May, in uli, 7S days. WaH) is then
cut lied to a redii.lio!! e(|ual to the interest on his

note for 7'^ davi.)

(500 .:.06x-i'rt

;- JifT.'i'J, discount alloweil him.
;)ti5
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DAY BOOK—(Sbt III.)

Abthauaska, Que., ^Iarcii 8, 1904.

Sold Wm. Dkows :

—

13 hoxfs PnineH (a, ^i.U)
3 cliests Tea (•< ^\!*.

4 bl)ls. Biscuits f'ji §10
H; bbls. Beef (n. .?IC.

25 bbl.s. Flour Qi i^T.SO

Received in paynieiit, C'asli

lli.s note (7b 3 Mios.

The balance mi "^ @ 10 days

T have this day paid my note in favor of J. Smith,
and due Mar. ."J, less discount alloweij me for unex-
l)ired time.

I'aee nf note
Interest allowed me for 21 days
Paid cash

(From March 8 to .March 29 there are 21 .lays.
Hence vdu are allowed the interest on vour note for
21 (lavs.

72.">"- .06. 21

^^82.50, discount allowed you).
365

i
Loaned cash to W. -losKs fur 10 days @ 7 interest

i

Donated cash to a C'liaritalile Institution,

Ueceived cash for pettv sales

Richard Wkii.stkr this <lay pays his note of March 1.
Face of note
Discount allowed him for unexpired time.
KtM'eived the balance in cash
(Three months after March 1 lirin^s us to Juno 1.

\\ ith the days <if i;rare, the note is due June I.

In March the note has 20 davs to run ; in April,
30

; in .May, 31 ; in June, 4,- iii all. X5. You allow
R. Webster the interest on his note for M5 davs )

300 -.06 -85

^e4.i9

831|20
54

40
j

2561 :

187 50 S568 70

175
300
93 70

2 50

722 30

1000

100

145

4 19

295 81



51

JOURNAL.—(Sbt III)

Abtiiabaska, Que., March 1, 1904.

CaHh
MercJiandise

Hills Itecoivablo

College Bank

Student

Hills Receivable

Ca.sh

To Student.

To A\'. Goldsmith
" Hills Payable

To Merchandise.

3

Discount
Cash

To Bill Receimble.

(Cash is debited because it is received. Discount is

debited Ijecause it is aLjiiinst you. You allowed J no.

Po .ers a reduction of St.06 for paying liis note to-

day. The re<luction beinj; a \lix\n for him is a loss for

yoii. Hills Heceivablo is credited because it is can-

eelU'd.)

?5300j i

7585:75;

11751
i

2400

Cash

To MerrhandUe.

Cash
Hills Ueccivable

.John Ma«on

To Mfrrhmdife

(Cash and Rills Receivable are debitcil bci'ause they

are ri'ceivcd, or bccaus^i tlicy ha\t' cost you valu>'.

John Mason is debited because he owes you for that
1

portion of the nierchaudis-i he boii;;ht on crcilit.

Merchandise is credited bi'cause it has been sold ; or

because it has pnxluced value.)
j

i.? 16460 75

1904 75

.300 !

104 75

406'

5709411

h^

1.50

2i»;V20

100

749 75
1155

404 75

675;

59

543 20
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JOURNAL—(Set III.)

Abtiubaska, Que, Makcii 4, 1904.

College Bank

Marcuandise

To Cash.

To Cash
" Hiilis Pavable
" Colli'-e Hank

Hills Payable

To Collcfie Bank
" l»i.s('ount};

(Hills Piiyalile is tic hiud because it costs value. Col
li'i,'c J5aiik is errdittii liccause 3-00 order it to pav out
iiionry for you. Discount is credited because it is in your
favor. Hy paying your note to day you <;ain $(J.57)"

Wm. Goldsmith

Hilis Rkckivahle

6

To Cash

To Afr/se.

Cash
Discount

To Hills IUcri\able
(Tlie note « paid, and must ti.ref.ire lie credited!

C'asliis debit! d because it is receiv. d. Discount isdebiled:
b.cause it is H-aiiist yoH Youidli..v.d Win. Wood n 1

T.iluction of .-fT.C.'.) because be (.aid his ncile 78 davs i

before it was due. This ndu, ti,,ii l„.iiijr ^ j,,.ji„ f,,,

him is a loss for yon |)isc( unt is thertfore iijjainst von
and must bi' r|, biti d

)

8

Cash
Hills Iteceivable

\\ <!> I'.pe.vti

7'<> Mrrrhnntline.

'-'"XMI L

?1.>500

850

430

325

378

59L'31

7 69

17.^

30i.|

I*:; 170

sfiiiiMi

e5500

250
300
300

42343
6 67

325

378

600

568,70
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JOURNAL.—(Skt III.)

Arthabaska, Qub., March 8, 1904.

Bills Payable
To Cash
Discount

(Bills Payable has cost you value ; it must be de-

bite<l. Cash is credited because you paid it out. Dis-

count is credited because it is in your favor. By paying

your note 2 1 days before it is due, you are allowed

a reduction of i'2.')0 ; in other ^vords, y.)u gain

.^2.50).

-9

\Vm. Jones.

To Cash.

Loss iV Gain

To Cash.

As far as your business is concerned, the money

that you give to the Cli*ritablc Institution is a loss

for you.

Cash

To Merchandise

11

Cash
Discount

To Bills Rec'Atahle.

Tiie note is credited because it is paid, or because it

has pro«luceil value. Cash is debited because it is

received. Discount is debited because it is a>;ainKt you.

You allowed U. Webster .". reduction of .*t.l9 for

paying his note before maturity. His gain is your

loss.

8725
$722'50

2 50

1000

100

14.5

295
4

lOOO

100

145

300

Make th^ Tj&lger and closo tisp. .iccounts that show a loss or a. gain, .as well as the

Proprietor's account.

Mdse per InTentory $7000.
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Net gain, ;f556 03 ; net Capita!, 8151 12.03.

Leave the other accounts open, u less otherwi.te directed.
Give Student's acct., 8 lii.ss ; LVsh. 2. ; Bills R. 12, Mdse, 16 ; Goldsmith, 4 ; C.

Bank, 8 ;
BdU P. 8 ; Int. k M- „ li. J. Ma.on, 4 ; W. Brown, 3 ; Loss Jt Gain, 10.

PKACTICr .s:t J VOi{ MARCH.
March 12.—Student continues the same business. Sold Wm. Bedford, 30 bbU.

Flour @ $7 ; 5 hhds. N. O. .Alolasses, 500 gallons @ 45c. ; 3 chests Tea @ ?21 ; 14
buckets Apple .Jam % es.r-. Ueceive<l in payment, cash, .$243.50. Balance on % @
10 days. 14. Uou-ht of AV,n. Rogers a House and Lot, No. 5 Court 8t., for $3600.
Gave m payment. Cash, ?7.50 ; Chock on Bank, .^1200; My note @ 4 mos. for
the balance. {D.hit Real Estate, a ,orl of Md.e account). 14. Receive,! cash
of John Mason in full of t,.$100. 16. Paid cash for Store Repairs, $24 18 Re-
ceived cash of Wn,. Brown in full of "i-, m.lO. 19. Received cash of Wm. Jones for
the money loanc.l him on the 9ti>, with interest :-Cash, ?1000 ; Interest SI O- 19
Paun\m. R..,'ers n.y note of the 1 4th, less interest allowed me for unexpire-l time.
Face m„e, ><mu

;
i„,.,.est allowed n>e .S36.49 (120 daj ; Paid the balance in cash.

20. Sold .I.,l>n Masnn on ". :_30 Hams @ .$2.2.1
; 9 bl.ls Flour @ .*.;.75

; » bbls.
Pork (ff .--I!)

: ,
bbls. Apples (a- $3..-,0

: 12 buck( ts Blackberry Jam .$3 70 "1
Sold R.chunl Croker, „n his note r., :i days :^12 bbls. Beef @ .$16 ; 2 sacks Coflee @840. :..!. Sold .1„1,„ \\illian.s :-House and Im, X„. 5 Court St., lor .>*4300 Re-
ceived ,n payment, .as!,, .$.<.5(I0

; |,i. „„,,. (,^ .3 ,|avs for the balance. 24. Richard
A\ebster has tins day paid his note ui the 6,1, in.st., with interest. Face of note, .s37S •

Interest for !•>< days
;
r.Heived .ash : 27. Received cash of Rirl.ard Croker for his note

of the 21st. 2S. .Sold Jos<.ph lto,.ers for cash :-24 buckets Hluel.erry Jam (5 83.60 :

3 boxes Dates („ ^2.7:,
: 4 bbls. I'icnic Biscuits (T, .$10. -», Rcv.ivJd cash of Jno

-SA ilhams tor his „otr ot .March 2.J. 31. Paid Sundrv Expenses in cash, S74

«-,-Vi-'"''K;''''''P'"'
'''''"''"''''-'-"''-''•' '"'''^•'"^^^•'''••^'•^••^ Mdse per Inventory,

SraSub.S;). Net -am, .-* j)0.7(;. Net Capital $1.-,632.41.

Dk. BALANCE ACCOUNT. Cr.

1904
1

'

~^'
19(»4

. --^-~—

-

["

Mar. 31 To Cash,
1

1 63,586!»

1

Mar. 31 By W. (Jdldsmith,
1

424 75
4(

(I

" Mdse. (fiiv.)

" Bills lleceiva.

" College Bank,

5856 55

593 20l

i

2976 571

(( t(

'• Bills Payable,

" St'.dent N. Cap

300

15652 41

(4 " Jno. Mason,
i

292 15!

" " Will. Itedford, 300
i

i

' '

==r 1
'l 16377 161

= 1
16377 16

BB
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Make the Day Book of the following sets up to the 13th. Then journalize, po«t,

teke a Trial Balance, and close all accounts or only such as are intended to show a

gain or a loss, together with Student's.

Mdse Inv., $3800. Net gain. $438.65. Net capital, $U,132.90.

Give Student's acct. 8 lines ; Cash, 22 ; C. Bank, 10 ;
Mdse, 17 ;

Bills Receivable ;

U; Bills Payable, 8; J. Russell, 9 ; C. Whit«, 3 ; J. Mason, 5; Real Estate, 4 ;

Interest and Discount, 10 ; J. Smith, 3 ; J. Johnson, 3 ;
Loss and Gain, 9 ;

Balance, 25.

Then continue March :

MEMORANDA.—2nd SET.

March 1.—Student commences Business this day with the following Resources

and Liabilities :-Re8ource8—Cash in Safe, 8*950.00 ; Cash in College Bank, ?3900 00 ;

Merchandise, 15280.00; a note, due May 18. against .iolin Owens, S824.00 ;
Joseph

Russell owes on ^,$113.00. Liabilities— I owe Chas White, on %, .?345.00
;
John

Mason, on %, «i8.i.75 ; my note, due July 7, favor AV. Barker .t Bro., 8742.00. 2.

Bouglit of John Mason, a liouse and Lot, No. 25 Broad St , for 3600.00 ;
gave in pay-

ment casii, 8800.00 ;
Check on College Bank, .-? 1 200.00 ; my not« (li 4 mo.s. for the

balance. (• ) Sold Geo. Asliton on his note (i^ 90 days, 5 bhls. Superfine Flour @ 86.50 ;

4 bbls Sugar, 800 lbs. @ 6c. ; 12 bbl.s. Pork @ .Sia.SO. 3. Sold John Brown, 4 hhds.

Jlolasses, 400 gallons 40c. ; 14 bbls. Prime Beef @ .816 00 ;
received in payment

his note (a 30 days. 8192.00 : Cash for the balance. 4. I have this day paid my note,

favor of W. Barker & Bro., le.ss discount allowed me for unexpired timo. Face of

note ; discount allowed lue fi>r days : gave chock for the kilance. 5

Sold Jos.'ph Itus.sell, on '*, 9 bbls. Applos (« 83..')0 ; Lj bbN. Potatoes <n 82.25 ;

200 bushels Oats ® 48c. (") Keceived cash of John Owens for his note due May 1^.

less discount allowed him for unexpired time. Face of note ;
discount allowed

him for days : received the balance in cash. 6. Sold Wm. Warren 14 sacks Rice,

1400 lbs. ® 4e.
;' 27 sacks Salt at •^1.75 ; 22 sacks Corn fiji

81.40 : 19 bbls. Flour @
86.30; received in payment cash 812o.T5 ; his note «) 6 days for the balance. 7.

Received cash of Joseph Russell, on '"c, 8^00 0(1 8. Gcor-c Asliton has this day paid

his note of Mar. 2, less discount for unexpired time. Face of note ; d scount

allowed him for days ; received cash for the balance 9. Received cash for petty

sales, 878.00. (") Deposited cash in College Hunk, 81200.00. 10. Sold Joseph Waters

on his "note >^ 15 days, with interest, 13 hhds. \V. I. Molasses, 1300 gallon." m 8?iOc.
;
U

bbls. Sugar, 1800 lbs. « 6e. (") Donated cash to a Charitable Institution, 850.00

12. Paid inv note of Mar 2, favor of John Mason, less discount for unexpired time

Face of noto ;
discount allowed mo for days ;

paid the proceeds in cash.

MEMORANDA -Shd Sit.

March l.i. Sold Joseph Russell, Hou.se and Lot, No. 25 Broad St , for 84000.00
;

received in payment his note @ 15 days, with interest 81500.00 ;
cash, 81500.00 ; the

balance on % (« 10 days. {") Paid cash for sundry expenses, 860.00. 15. Boug'nt of

John Mason 58 bbls. Mess Pork @ $14.00 ;
gave in part payment cash, 8500.00 ; the

balance on %. ( ') P.A'eivod c;v«!i of W. W.arren for his not* of the 6tli in.st (") Paid

Chas. White cash in full of %. (' ) Sold Joseph Russell on <%, U bbls. Mess Pork ®

$17.00. ('16; John Brown hw this day paid his not« of Mar. 3, less discount for unex-

^
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pired time. Face of note
; discount allowed him for days • received cash for

calir^TstoVn U^'""''
"""•' '-'^""'^-^- ^^332.8.

;
received in pavmentcash, ?I50.00

;
the balance on "t. 18. Paid John .Jason, on %, mO 00 (") Sold JJoKn..n.24 bb,.s. Pork^ ..,7..0

= 3 hhds. Molasses, 300 ...lo^s^, 60c. ; Live^M"part payment h>s note ^^3 mo.
.
.^275.00

; tho Wanco on ".. ,9. Bought of JohnPc^vers ,nen.hand,se tor .^735.00
; «ave in payn,e„t cash, , 1 75 00 ; my note r^ 3 „>o«..

8400
;
clH.,.k for the bdance. 21. J. Johnson paid his note of the 18th to-.lav, lew

d..,count for unexp.re.! tin.e. Face of note
; discount allowed h-n, for dav's •

r",1 T!:
p"/'" P''*"^'*^^'^— -3. liooeived cash of J. R„..sell for his d.bt oiMar

3. ( )
Ia,d my note of the 19th, favor of Jno.Powers, l.ss discount for unex-

p.re.i tune, l-ace of note
; discount allowed n.e for ,l.vs

; pair! the balance
per check. (24) Paid John Mason, cash on ^,, mo.OO. ( ') Received cash of J. Smith

«40 00 '.t""'^-';'Y"'"!'T/^;r"''""'""''"'-'''-''^-
'' ''-'-i' for repairs

842.00. 2S. Receive-I cash of J. N\ aters for hs note of tho 10th, with interest Face
of note—

;
interest o„ the note for days. 29. Received cash of Joseph Russellon '....250m 31. R..ceived cash of Joseph Russell for his note of the'-UrwS

ralniDO.Or
'''~~^ "*""' *" "'' ^"- --d-. C) paid store expen'ses in

NetX ^2^ frci:;iti^fS7.S:^
"'''''^''''-^ ""^"••^ ^^ ^^^^-^^^ ^^ ^^««o-

m

It

III

BALANCE ACCOrXT.

Ca.sh

Resources. Liabilities

7163 86
II

Collej^e Bank 2619 23

JIdse 3850

J- Russell 809 25

Jno. Mason
397 75

J. Johnson 313 i

1

Student
14357

14755

59

341 17.55 34

.1

JL aSHH maamtmmiiimmmaMMmm
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[Set IV.]

SAME BOOKS AND BILL BOOK.
Negotiable Paper.—Co»/jnM^</.

The next class of Xeijotiable pajier deservin}? our attention is tlie Dbaft.

A draft is an order addressed by one person to another, requesting the payment of

money to a person nam<^i tlierein, to hig order or to bearer.

Tlie use of the draft is to obviate tlie rifk and txpense of sending money from one

place to anottier.

As a rule, two of the parties to a draft reside in the same place.

Let us suppose that John Brown, of Montreal, owes you S'lOO, and that you owe

Jo.seph Smith, of Montreal, a like amount. Now, if we had no such commodity aa

Negotiable Paper, John Hrown would have to send you by express i?.")00, and you

W'ould have to return the money to Montreal in order to pay .Joseph Smith. But ai

negotiable paper does exist, you will bring it into service by enclosing in a letter that

you send to Joseph Smith, a draft worded as follows :

9500 on
luff Arthabaska, April 1, 1904.

• On demand pay to Joseph Smith or order,

Five Hundred Dollars, value received. and charge to the account of

To John Broken, College Student.

Montreal.

When Joseph Smith receives your letter, he presents the draft to John Brown. If

Brown is not willing to pay it, Smith returns you the draft If, however, he pays it,

it is evident that he no longer owes you, nor do you owe Joieph Smith. John Browa

has paid you, and you h ive paid .foseph Smith, though not a cent h%s b3en sent to or

by you.

The words " on demitid " mean that the draft must be paid whon it is presented.

If vou present it on April 1, it must bo paid on that date. There are three original

parties to a draft : (1) The one that makes the draft ; he is called the " maktr " or

" drawer. " (2) The one th*t is ordered to pay the draft ; he his called the " drp,wi«
"

(3) The one in whose favor the draft is made ; he is called the " payee."

In the example given, College Student is the drawer ; Joho Brown is the drawee
;

Joseph Smith is the payee.

If you were now told to journalize such a transaction, the entry should be ;

Joseph Smith, T">r.

To John Brown.

Joseph Smith should be debited because you get out of his debt ; John Brown

should be credited because he pays your debt.

ii iMi iiHi
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9600i\% Ar.'habtiska, April 1, 1904

At sixty (lays sight pay to College Stxulent,

(yr o, der, Six Hundred Dollars, valiu receiced, and charge to

the account of

To Joseph Smith

,

Joh ,i Bro^vn.

Montreal.

In this draft it is presumed that Jolin Hrowa owes your .?6()0, and that Joseph
Smith owes liim at least tliat amount Urown orders Smitii to pav you. Now, Smitli is
not bound to do so

;
lie may refuse or ajjree, just as lie pleases. If ho is not wil!in>{ to

pay the draft, you must notify Hiown. If, however, h- agree* to pav it, he writes in
rod ink across the face of the draft, "Accepted, April 2, 1904, Joseph Smith."

As the draft is payable at sixty days sij^lit, that is to say, sixty days after it is
shown to Joseph Smith, he must be careful to m'.ntiun tht date of th s .icceptaiRe.

The word " Acr.Pid^d " wrtten across tlie face of the d.aft is a promise to pay it
it is equivalent to writin- " I /iroinis^ to pay. " The draft whicii S.nith promises to pay
is in your favor ; for iiim it is a Jlill I'nyMt ; for you a /iill l!-.,:eivaUe.

The Journal entry of this trausaetion should read :

Bills lteceiva!«le. Dr.

To John Brortn.

Now this draft coi-tains all the elements of a nPj,'otiabIe paper : it can therefore be
transferred. If you buy merchandise of John Jones, you can oiler him this draft in
payment, in whole or in part. If Jones is satisfied with the credit that Smith has in
the commercial community, he will take the draft. But as it is payable to you or your
order, to transfer it, you must >n-ite your name ,,ii the back and" thus make a blank
indoriemenl, or write, '• Pay to John Jon^t or order, Colleye Student," ami thus make a
fuUindunemenl. You then liecome an indorser, iuu\ Jones liecomes the indorsee or
payee. By imlorsing the draft, you have assumed a responsibility

; you are now condi-
tionally liable for its payment.

-^^--a..flw»
.)p|[ iu^g iin. jj, i,. « ^j
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9700 °e%. Arihahaaktt, April 1, 1904.

NintUj daya afttr date pay to <A« order of

John Brown, Seven Hundred Dollar; value received, and

charge to tlu account of

To CoV<ige Stvdent, Joseph Smith.

Arthalmaka, Que.

In the foregoing draft, Joseph Smitli orders you to pay John Brown ;
it is there.

fore presumed tliat you owe Jaseph Smith. But you are not bound to pay Brvyvn ; you

can agree or not, just as you wisli. However, you are bound to pay Smith ;
and as it

is immaterial to you whether you pay Brown or Smith, provided you get out of Smith s

debt, we will suppose that you accept the draft—that is, you promise to pay it. You

write across the face of the draft Accepted, College Studenti

In this draft, there is no need to write the date of the acceptance, as the day of

payment is so many days after date.

It has already been said that the word " Accepted," written across tlie face of a

draft, is etjuivalent to " I promise to pay." Therefore, the draft which Joseph Smitii

«ent to John Brown, and which you accepted, is a irr'Utin promise that John Brown, or

the party to whom he transferred it, holds against you. Now, it has b-en seen tliat a

written promise of payment, which amither party holds against you, is, for you, a ll'dl

Payable ; tliis draft then is for you a /till Pnyahle.

By accepting this draft, you owe Joseph Smit li $700 less : you pay one debt by

making another.

The Journal entry of the foregoing transaction must read :

Joseph Smith, Dr

To Bills Payable

S300 iZ,

' —

A rthahiaka, April 1, 1904.

Ninety <lay-< 'tfter date p<iy to the order of

myself Three Hundred Dollars, value received, and charge to the

account of

To John Brown, College Student.

Montreal.

iiM gggg
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Tn .he abov. draft tho,
.
ara two parties the dra„ *r and the p„ye. .i„g t he «n,.-

,,„„,^.""
"""'" ""' '''"'' '"•'"'''*' *" "'*«"• - ''"' '->• -'"ng it you ,„ay have

V<>s; draw a draft at nin.'tv dav» in vour fwor „. 3 n ru i.

™ii. i. »...,, «.
, ,„u,,. ,w„- .„; „„, ;::,:;r;,:, :,; ;;-:„:;;„; „t.

la
T' :rr !,'"" "" ''"."-" """ •'" -- ?»" »«» '' thVdr;,. «

•»«, '"ulu li'-"- the interest on .*.i(W for 93 d.= vs.

3" . .06 X 9,1~
--4.r liileresi or 1'i^i.uuiit.

n. liank i;ive.s you 9300 $-l.59--^ii2<.<-,Ai.

' i'f .ournal entry of this tranf-actior. ,u-t !« •

(-'a.-h.

.'ntert st or J)iNo<iuiit.

i'o Joliii lirow ,1.

Th( Che,, is pr -tirallv the
aec«p/i

dra

tlie »),

I

X0X-N£(10TIAliLE "Al>i:i

You have .een that conn,,. .: p,,per to W: ne.j..
These Hl,.M„,n. „ .• ,

•« -""-•:/ a'rtWp requires certain fleni^ti

The ele„.ent. hav.„, been given in Set III, it is „„t ne.- ,,arv t„ . .pe the «re

Nos NK.j.ntinLE Check.

No. 7.',.

'labad

Commercliil (\,Ue>j, nk

I'i'H to J'^lni Brnvn,

Tiro Hundred boU i-a.

.^,Wl"o-.

••i/-,7 ' f^Ol

CvUf'/e ^tiulent.

i

^j^^"
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Nob-Neootiabu Noti.

S300 ,7<, Arthahaaka, April 1, 190J^.

Thirty dayb (I'Ver II ite, I promise to p<iy John Brown, Thr-ie

Hun'Iretl Dollar alui reteived.

College Stuilev

•S-)'-,- ; .is. Arthahitxka, April !'.*• l.

Mr. John lirou-n tcill please p<iy to Collegi

•cnt Thirty- 1 ve D"'' •« in Herchdndise, and charge the ><<ime to /niy

ant.

Joseph Smith.

n

This last example is cal;

dual or firm, requestinir the di

bearer and rtoeive the '_'•>'

Brown owes Joseph Smi'

order « II he kept as a

Note — In aiTeptin;,'

business place.

an order. An order is a letter addressed to an indivi-

prv of j;oo<ls on account of the mdk'r. If you arf the

li. ph Smith will owe John Brow n 8-''5
: or, if. John

he utlivery of the goods will settle; the debt and the

the drawee may make it payable at «ny bank or

.Set IV.

In this Set, you are in partnership w:th J. M'. Smith. At the end of April d. bit

each partner for one half the loss.

Til < Bill Book is introduced for the first time. The object <if this b<x)k is to have

a record of the particulars relating to the notes that you reccivo and f.nve.

As soon as you receive a note, or issue one, rtconl it in the Dill Book.

The Balance Sukkt presented in this set gives the same information as the Tn'

Bal.\sce, Loss aid '?.\i>:, and 't'al.^vcf. Acc«rvT.

Whenever the numlx'r of personal accounts is l'h at, you may sum the-

" A crot'STS Receivable" and "Accouhts Patablb".
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SUMMARY OF THE RULES FOR JOURNALIZING.

Dr. Stock or Pkopriktob. Ce.

Liabilities, witlidrawals, net loss.
|

Investments, net gain.

The difference is the net capital or net insolTency.

Dr. Cash. Cr.

Money received.
|

Money paid.

The Cr. side can never exceed tiie Dr. and the difference is money on hand.

Merciiandlsr. Cr.Db.

Go<xls bought.
I

f!oo<ls sold.

Before the gain or loss can be found, the goods unsold must be added to the Cr,
side.

Dr. Persons. Cr.

A\'hat they owe or receive.
|

AVhat we owe them or they pay us.

If the Dr. side is the larger, the difference is what they owe us ; if the smaller,
the difference is what wo owe tiieiii

Dr, E.\PBN8E. Or.

Cost of expenses.
j

Returns fif anv).
The ditVereiici' is generally a loss. But U-fore the real loss "can be found, the Or.

side must be increased by m hat is left of what was cliarged to the account.

|4I'

Du. Bills Rkcbivaulr. Cr.

Others' notes received
|

Others' notes paid or given.
As ill the case of Cash, the Cr. side can not exceed the Dr. and the difference

is a Resource.

Dr. Billh Pavaiilk.

Our notes redeemed or paid.
|

Oui notes made or givon.
Here the difference, if any, is always in favor of the Cr. and shows a debt.

Dr. Tsterkst and Dikoixt.

Not ill our favor.
|

In our favor.

If the Dr. side i.s the larger, the result is a loss ; etc.

Db.
The ~ame as merchandise.

Rbal Estate.

Dr.

Cb.

Cr.

Ct.

CbBank.

Money deposit d.
! Money withdrawn.

As a rule, ii bank will not pay more money than we have deposited. Then the
difference, if any, is always in favor of the Dr. sirle and shows the balance of our
tleposit.

Often review these rules for journati/.ing and make voiirself perfectly familiar
with them; then the two iniin points in Book-keeping: journalizing and closing"accounU
will become an easy work.
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DAY BOOK (Set IV.)
Abtiiabaska, Qub., Apbil 1, 1904.

CoLLEoK Student and J. W. Smith hare, this day,

entered into Partnership, to conduct a Wholesale Gro-

cery Business.

The firm is to be known under the title of Stcdbst

A Co.

The partners are to invest equal amounts, and to

share equally the gains and losses.

College Studext invests :

—

Cash deposited in College Bank
Merchandise
House and Lot, No. 8 Church St.

Cash
\Vm. Cboker owes him on acct.

David Mukphv " " "

A note against Joiix Bkowi», due July 14

1

Student owes as follows :

—

A note, favor Joseph Grant, due Aug. 15
" " Andkew Gobman, due June 17
" " A. J. Black, due July 9

Henuv Byrne, on acct.

RooBR Williams, "

1

J. W. Smith invests ;

—

( 'ash

.\ note against G. Baker, due Sept. 9

Merchandise
J. W. Pkppkr owes him on acct.

JoiiAH Graniiy " " "

House and Lot, No 74 Court St.

1

J. W. Smith owes :

—

Wm. Hakdv, on account

A note, favor K. Bell, due May 18

Sold O. Goldsmith, on account

28 bbls. Flour ® «s6.50

30 " Sugar®igl2.

Sold Richard Green :
—

6 Hhds. Molasses, 500 gallons, ® 48c.

16 Chests Tea, 1,500 lbs. ® 40c.

lleceivcxl in Payment ;

—

Cash
Ilia note ® fO days.

84925
4800
5400
3975
790
675
585

824
395
733
284
684

4000
650
4000
826
1300
9000

653
891

75

21150 75

182
360

240
600

2920

19775

25

1644 25

643

840

300
640
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ARTIIAnABKA, APHIL 3, 1904.

i

Received cash of Joiiw Browx for his note favor of

Colli'fje Stu<ii'nt, less discount allowed him :

—

Face of note

Discount allowed hini for 102 days
Received cash

Accepted Henuv Hyukk's draft on us
(g, f,0 days,

fi .or Joseph .Jackson

Drew a si','ht draft on Wm. Chokku for $GSl, and
remitted it to UociKuWiLl.UMs

Paid E. lUxr, for the note lield l.y him a^'ainst .1. W.
Smith, less discount for une.xj)ired tiuie :

—

Face of iKite

Discount allowed us for 4.'t davs
Gave<iur check for tiie balance

Sold David Muhfiiv ;

—

3.') Bbls. Flour (,t ••?(J.,")0

3--> '• I'ork 'a gl,s

Kecei\<(l in pavment :

fash
An order of A\m. llAknv for

His note (li t)lt davs

De[«)sitr(| t'ash ii] Collci;.' It.uik

Drew a draft f^i, 9a days ,m J. W. 1'kitkr f,.r .?-<JA
in our favor, ami had it discounted at the Col'-
I'i,''' liank

Fare of draft

DiscouiH for \i'.\ (lavs

Proceeds placed 1.. our credit

j
So;d < ) (loM.sMirii

Mouse ani I ot. Vo. ."i Church St
, for

Heeen.d in [.avment :
—

(ash
AdiatI H -iddnys for !?r()0, drawn in his favor

l.y .I.KKMi AvDiiiiws on Sm.as (!i:iiKK, and
tiaiwierr.'.! lo iiM hv a full indorsenier.l

'

Th..
dn.ft «as ae.epted April .', th.Mlaleof the diaft

llie balance chariji-d on aeet.

j85

891

2--'7:50

57(i

82.')

.5700

S9 81

575 19

284

684

6 30
884 70

803

250
400
1.5.}

rjO

50

4000

12 61

812 39

2200

EHHMl
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Arthabarka, Qui., April 10, 1904.

Received cash of R. Grigs for his note of the 2nd,

less discount for unexpired time

Face of note

Discount allowed him for 85 days
Received cash for the proceeds

10

Sold A. TIiLL :—
26 bbls. .Sujjarw. .? 12.00

U Hiioks Rio Ooffts --',100 lbs. rdi 25e.

Received in pavmt'i;t : -

An order on us bv W. IIakdv for

His note at 15 days with interest

CilStl

Hec'd. Ciisli of JosiAii (iuASHY on "c

Sold J. W. Pkppbr merchandise on '%

12

$J40

Received caih of G. Bakrr, for his note in favor of

J. W. Smith, les discount for unexpire<l time.

Face of note

DiscouQt allowed liim for 150 days
Received the pro<-eeds in cash

12

300
625

650

$7
532

65
46

•25

253
29675
276

25

295

325

16 03
63397

Bou>,'ht of KiciiAut) Taiiou :^
;{5 hhcU. M )l!i>i>ic>s, 3,500 gallons f^ lOc.

Gave in payment :
—

Cash
Check on colleen Hank
Our draft on JosrAii Ukamiv fii 10 davs

U

1400

Received of J. W. Pkpi»r« his draft at 10 <lavs on
Mauison Wklls, which WuLLs accepted

Prepaid our acceptance of the -Ith inst., favor of
Josupii .Iacksos

Face of draft

Discount allowed uh for 52 davt
Gave chock for tho briiancc

284

360
400
650

325

243
28167

iiiiiiiaii ^mmt^mmi
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ABiHABAiKA, Que., Apbil 16, 1904.

itt

»

Bought of Dwis iv; Co, :—
300 l.l)ls. I'lour (.>. $f..0O.

I'.jO " Siifinr (" .^f^OO

Ciiwo in p;iviiiCiit, Cash

Accopte.1 liifir draft Q- 90 days, favor of John

soK A- l'>i:o.

Bahinco charuwl on %

17

Sold J. W. Pepper on <% :

—

Morchiindiie

18 -

Accepted DAvia * Co.s draft on U8 © B days, favor

of J. B. CotDON

19

Prepaid the note held against Studbnt, by A. J.

Black Face of note

Discount allowed us

Gave a check for tlie balance.

20

?1?00
2000

Sold M. J. TvLKK :—
75 bbls. Suf;ar«.*10
Received in payment a draft (at 90 days m his fa-

vor, drawn by Kino A- Co. on Pakkkb i Co..

and whioli was accepted March 15. The draft

was taken for its face value.

21

Ueceived Cash of J. Granby on <%

23

Sold J. ^V. Pkppkk on %
75 bbls. F'our a !?".

II

Donated cash to a Charitable Institution

H<ild •-. Muni-nv :

Merchandise for

Beceived in payment hii- note Q 90 days

The balance eliarned on '*

Paid our acceptance favor J. B. Gokdow

733

750

715

83800
1500

ISOO
500

1002 .50

500

9

723

76

24

750

300

625

50

250
485

500

ipwfii'
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AuTiiAnASKA, Que., Apbil 27, 1904.

UocL'ivfd casli of rAKKRK & l?Ro., for tlieiracci'ptance

fiivor M. .). TvLEU, iiiid transfei-red to us

April 20.

Kaoc of ati't'ptancc

Discount allowed llicni

It.ciivcd Cash

28

Itueeived Cash of 1). MiKl-HY on "c.

2H

Rec'd Cash of -M. Wblls for his acceptance of the 1 tth

28

Received Casli of A. llii.i. for his note of the 10th

iii.st., with interest for IS days

Face of note

Interest

Keoeived Cash

$750

:!0

296

Paid Casli for Sunilry Expenses

* 6

74J

300

325

IG

84

297 63

128

JOURS AL.— (Set IV.)
Aktiiaii.aska, Que., April 1, 1904.

'

SUXDRIES Dr. To CulUije Student. .J21150 75

Colleno Bank 84925 75

Cash 3975

Merchandise 4800

Heal EsUte 5400

Hills Ueceivablo 685

Wni. Croker 790

David Murphy

I
.

676

COLLKOB STUDBNT Dr. To Sinidrien

Bdls Payable

Henry Byrne
Roger Williams

1

Dr. To J. W. .SmtVA

2920
1952

284

684

HUNUKICS 197T-

Cash 4000'
1

Bills Ileceivable 6.iO!

J. W. F^^ppr 8
-J.".

Josiuh Granhy 1.300

Heal Estate 9000

Mcrclmiidise 4000

mam
t . ffl

•• ; J- . I

'..- "T.
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JOURNAL.- (Srt IV)

AhTIlABASKA, t^ue., APBH. 1, 1904.

.1. W. Smith

Ol.lVKK GoLDSMiril

SCNDRIKS
Cash
HilU Hi'ceivablt'

Dr

Dr.

Dr.

To fiiinilrif.a

Will. H.inlv

I^ills IVvalili-

To Mdm.

To Milne.

SuNiiKiK.s Dr. To mill Recivnble.

Discount or liitcicst

Cash
The note is i rediti'd, liccause it is eanccllod. Dis-

count or Interest is dcbittHl, liccausc it is against you .

you allow Joliii Hrown a reduction of .?9.M, because

he jiays liis note '02 days before it is due. Cash i.s

debited U-causo it is reieived.

IIenuy Hyhnb Dr.
To Ililln I'(iy<Mit.

In acceptinj,' this draft, you i,'et out of II. Byrne"s

debt; he is, therefore, debiteil. When you acceiit a

draft, the draft becoiiios for you a Hill Payable. And

as it is this Hill Payable uhich has cancelled your in-

debtedness to Byrne, you must credit it.

llofiKK Williams Dr.

To Wn*. Vroe/ii'T

Will. Crocker is creiliteil lieeause you order him to

pivv Williams .*t)!<t. He thus i;ets out of your in-

dehte<lness to that amount. Ho^er Williams ik debited

l)ecause vou cancel your debt to him by ordering

Croker to pay him.

Hills Payaulb Dr. To Sundrift
Intircst or Discnunt

Collei;e Hank
Hills Payable is debiteil because it is cancelleil

Interest or Discount is crediteil ln'cause it is in your

f»vor. The Hank is iicdited because you order it to

pay out money for you.

Dr. To MerchandiseSr<j OKIES

Cash
W. Hardy
Hills Heceiviible

Ha>'dy is debited lM>causo ho orders you to jjive

Mdse. to -Murphy.

1514

542

SCO
.540

9
57-)

l>84

684

891

250
400
i.n.\60

653
891

2S

542

840

586

284

684

6

884

803

30

70

50
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JOURNAL- (Str TV. I

A»TH»BA8KA, QUK, Anil ", }
' 04.

CoLLEGB Bank Vr.
To Catk

To J. ir. I'efiperSundries Dr.

Interest or Discount

CoHej;f Hank
Popper is crt'(]ite<l bccaus. ii.n<;<T owc^ you.

You sold the dobt to tlie O <ink for *f<ii.'.30

The Hank owes vou this amount thcprwifcU* wire

placed to your credit Interest or Discount is debited

because it is ajjainst you.

SUNDHIl.S Dr. To AVa/ J-Jilatc

Cash
Bills Hei-eivablo

O. Goldsmith

The accepted draft which you receive is, for you,

a Bill Heieivable. As it has cost you value, it must

l)e debited.

SrJIIJKlES

Interest or Discount

Cash

- 10

Dr.

- 10

Dr.

To Ji'dU Rectwihle

To MerchandiseSundries

Cash
Wni. Hardy
Bills Receivable

Hardy is debited because he orders you to deliver

Mdae. to Hill.

$4000

11

Ca»h Dr.
To Jotiah Grainy

11

J. W. PtPPlR Dr.
To Merchandise

12

SURDRIM Dr.

Interest or discount

Oah

To BUli Receivable

1261
81 -J ay

14000

825

2200
700

2SO0

?5700

7 55

532 45

375i
.>53

296

295

325

540

825

296

326

650

Uiol
633971
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.lOURNAL.—(Set IV.)

AUTIIAIIASKA, QUK., APKIL 12, I'.tOt.

MlKrllAXUISR Dr. To Snn<l)i<'$

Casl.

Cullt'2i' r.;illk

.li>siiili <;iiinl>y

Tlio (haft tliat you draw mi .1. ( Maiiliv iirdtTS

him to pav ?<>."ll to Tabor : you iiiu^t, tln'ift'oic, i rt(ht

Granliv for tlii>^ iiniount.

.*1400

14

?350
400
660

Bills Kpckivahle Br.
To J. ir. I'e))ptr

Tlie draft \v}iich Pepper <;iv(>s you, and which lias

Ix'en ncccptcd hv Wells, is for you a liill Iteceivahle.

Pepper is credited ht'Causo lie yets out of your deht.

15

Bills Payabli Dr. To !<undriet

Interest or Uis^ount

('ollei.'e liaiik

Your acceptance is foryou a Bill Payahle : as this

Bill I'avahle is eftncelUd it must ho (hliited.

Meuciiandise

- It;

Dr. To Sundries

Cash
Bills Payahle
I)avis A Co.

Tlie draft that vou nereptrd is a written promise

of payment tliat Davis iV Co. hold ajiainst you
; it is

a Hill Pavahlo. A» this Bill I'ayahle pays for a part

of tlie Mdse., it ii credited.

17

J. \V. Prppeb Dr.
To Merchandise

18

1JAT18 \ Co. Dr.

To milt PayabU
Davis k Jo. arc dohitcd because you pay them by

•oceptinn their draft. Your acceptance i.s for you a
Bill Payalilc ; it has cancelled your deht to Davis

& Co. and must h<' creditc<1.

Bills Payauli Dr To Stnidri '

Interest or Discount
College Bank

325

2.^4

3X00

1U02 •iO

BOO

r33

325

2 43
28157

1500
1800
500

1002 50

500

9
723

7«
24

Klr^/.'.'Ukn*'-.-
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JOURNAL—(Set IV.)

Arthahakka, Qcb., Apkil 20, 1904.

HiLLi Ubcbivahlb Vr. „.,,.
To .\terchnndi**

The draft wliich Tylrr «iv..s you, ami wl.irh Parker

A- Co. liavo acr,.pte.l, is a writl.-n proimsf you l».ia

a-ainst Parker .« Co. It is for you a Hill U.w.val.le.

As it l.as cost you value in Mdx". it .mist b«Ml. l)ile.l^

Ca8II ^'•

J. W. Pbppkr Or.

23

Loss AND (Jain

Sundries
Hills Keceivablc

D. Murpliy

Dr.

To Josiah Granhy

To .MerchandUe

To Caih

Dr. To Merchandia*

26

Hills Patai!LR />*••

To Cath

I Your acceptanee is for you a Hill Payable ;
it

i
has cost you value in cash, and must l)e debited.

SuNi)RiB.s Or. To T'iUt lioceimhle

Interest or Discount

Cash

Cahi Dr.

28

Cash Dr.

To D. Murphy

To liilU E4eeivahle

28

Cash Dr. To .S'u»tdrie«

Hills Receivable

Interest

30

Loss aWD Gaih Dr.
To Cath

In the preceding sets this transaction was jour-

nalized "Expense." We could hare done the same

here. But as the expense account closes into the Loss

and Gain, the transaction can be journaliy.ed as above.

i

300

525!

50

•2.J0

485

500

6'IG

743H4

300

325

29" 63

128

300

625

50

735

500

750

300

325

29675
88

128

Tnmakinc the Ledger, cire Student's acct, 12 lines; J. W. Smith, 12
,|^

Real

Kstate
™0 cish 85^1 p^ge ; Coll. Bank, 18 ;

Bills Re -ble. 21 ;
Mdse 25

;
W.

SokS, I ;'BiU. Payable, feff). Murphy 7 H. Byrne^
?:,^S"£'^

'
6 "T

and Gain, 15 ; R. Williams, 7 ; Pepper, 12 ; J. Granby, 10 ;
Int. and Disc. -0 ,

W.

Hardy, 12 ; Davis and Co. 3.

Some of the accounU are here giren :

-^iMjras-x-*
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COLLEGE STUDENT. Ck.

1804. 1904.

"""• ""

AprU 1 To Sundries 2920 April 1 By Sundries. 21160 75

((

30 " Loss and Gain. 531 39

II u " Balance.
; 17699

1 21150

36

75

Hy Hiilanco.

21150 75

1

i

I

[

JUy 1 17699.36

Dr. J. W. SMITH.

1904.
I

I

; ,; 1901.

1 M'
April

I
1

I

To Sundries. ! I.'il4 2-") April 1 Hy .Sundries,

" 30 " Loss and Gain. 531 40

" Balance. 1769935

197751

Mav ! 1 Bv Balance

Cr.

kr>#^>

Dr. KEAL ESTATE,

1904.

April

JM»y I
1

To Student,

" J. W. Smith.

" Loss and Gain.

1904.

5400i April Bv Sundries,

9000

300

1470C

" |30( "Bal.lnv.

Te Balance,
! |1 9000

eSHT

Cr.

5700|

9000

14700



Dr.

TS

MERCHANDISE.

1904.

April.

12

16

To Student,

" J. W. Hmitli,

" Suiiilriet),

Mav

4800

4000

1400

3800

14000

6500

1904.

Lpril. 2

(t II

II 6

l( 10

t( (1

" 17

M 20

11 23

11 25

30

By O. Goldnniith,

Bundrifs,

J. N\'. Pepper,

tl u

Hills Uee'vable

J. \V'. I'eppor,

Sundries,

" Bal. Inv.,

" Loss and Gain

Ck.

542

840

803 50

><>:>

325

1002 50

76o|

625;

7.15'

6500

1152

14000

Dr. AVM. CROKER. Cr.

1904

April.

May

1 To Student,

To Balanc?,

1904.

790 April. 4

30

790

.06

By R. Williams,

" Balance

684

106

790

Vfc'^riiW^'W?;*?!
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LOSS AND (JAIN.

1901

April 'I'-'i I'll Cash

" ;!0 " "

"
. "I " Mdsc,

i !

"
!

'•; " I tit. A inso't.,

I
^ 1

1

mw April ;;]0 l!v Iti'.il Kstatf,

i--'f*;oo' " i"i " Student.

ll.")2 0(l "

S'JjTt)'!

I Jl 1.1fi-j'7Sil

" " J. W. Smith,

Cr.

300 00

I

53139

53140

1362

])r. IMEIJKST AND DISCOUNT Cr.

1901 !

i

I

1904. I

April .'.' T.. {'.ills lUvl.lf, Udlj April 5 : By mils Piiviible, 6 30

" ' )<'
•'

1. \v. I'.ppcr,

:

12^Gl'i K 1 r '

ti (( 2 43

" 1.1 - liiUs i;..c'i)i.',

i '!

7 55;

1 ;

j

976

" l-J " II II
1

It; 03' " \2!< " Civsli,

1

88

• 07; .. t( (1

*' 52ii;i

s^ —

" 30 " Loss ii Gain,

1

32;79

1 !'
52I16
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PRACTICE SETS FOR APRIL AND MAY.

MEMORANDA,— lit SET.

May 1. Continuation of the same businens by the same partners. Sold Wns,

Croker:— .{5 hbU. Su^ar (S 811.r)0 ; 17 bbls. Beef («; $16 ; Heccived in pajTnent his

note © 15 clays with iiiti^rest. •'?3r)0 ; The balance chargecl on % . (Enter th« nott

into the /lUl /look). 2. Bou^'ht of Uof,'er Williams :— 125 bbls. Mess Pork @ 816 ; 30

liluls. MolfiHsen, .'!00(» gallons, (7<; 40c.; Gave in part payment:—Cash, 8825 ; Our

chpfk on Coilt'se Bunk, 8K>0 : AccopU-d his draft @ !»<) days, favor .1. Mills, for $950
j

The balance on % ( /litl /took-). 3. Drew a draft C" 30 days on D. Murphy for

88(>0, and had it discounted at the CoUejic Bank, the proceeds being placed to our

oro<lit. Face of draft.— Discount for .'(3 days, ; Proceeds to our cre<lit, . 4.

Prepaid our acceptance of April IGtli, favor of Johnson & Co. :—Face of acceptancOi

^K'^OO. Discount allowed u<) for 75 days, ; Paid the proceeds in cash, fJn««r

remark in />. /!.). 'i. Sold Henry Byrne on % :— 14 bbls. Apples (^4.50; 18 bbls

Potatoes (7i) 8! 20. .5. Kcceived Cash of J. W. Pepper on "i, 8225. G. Sold \Vm.

Hardy :— House and Lot, No 1 1 Court St , for 8l'i-iO0. Uweived in payment. Cash,

829.')0
; His note (a 1« <iays witli interest, 83000 ; The balance on "<, . 8. Drew

a draft @ 10 days, on Win. Hardy, and remitted it to Uo;;er Williams on %, 8750. 8,

We have this <lay paid the note held against .Student by A. Gorman. (Remark in B.B)

Filci' of Note, 83!t5 : Discount allowed us for 10 days, ; Paid the proceeds in

cash, . 9. Sold .1, Granby, on ')S :—30 bbls. of Flour (« $7 ; 124 sacks Com @
81.75. 9. l{eceivc<l Cash of O. Goldsmith, on "^ 81500. 1 1. David Nelson has this

day presented us for acceptance a draft drawn on us (w '.)() ilays, by Roger Williams,

We paid the draft, less discount. Face of draft, 827-"). Discount allowed us for 93

davs, ; Gave our check for the proceeds, . ( /)ebit /{oijer Williams for $275),

12. Sold .1. W. Pepper, on '^, IS hhds. Molasses, IfcOO gallons, fm 54c. 12. Bought of

John Mason : 50 sacks of l!io Coffee, 7.^iOO lbs @ 4c. Gave in payment. Cash 3550 ;

Our draft (n\ 90 days on .1. W. Pepper, for 8475 ; Check on College Bank, >200 ; Balanco

on "c, . 13. Heceived cash of Silas ''recn for his acceptance of April 2, 8700|

(li. /!.).

Journalize, post to preeeiling Ledger, lake a Trial Balance, clo.se accounts, and

open them again.

Mdse Inventory, 8''*<">00.

Gains : Keal EsUte, 81500 : Int. and Di.sc, 824.32

Loss on Mdse, 8705 90.
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MKMt)KASI)A.-2Mi SET.

^lav K' Sam,' businosR ,im.1 s;inu- pr..i.i-i.-t'>is. Vnpai.l our aecc,,tnnce of tlio 2nd

inst favor of J. Mills. Fa. f a.-c-ptMUo.., sHoO. Discount allo«,.l us for ^^0 days
;

Pai.l tl,. ,.roc...-,ls ir, oasi,. ( h,.^rf. r.^n,u-k U Hdin.U) IC. Ke.-eiv...l Cash of

AV,n llaniv .m V , sioOO. 10. S,M.1o,..pl. ll.l..rt :- 1> sacks Itio CoHVo, I'TOO Ib.s. r„

30c r.Hviv...| i„ iv.vM.Mt J..O. Masons onlrr on us, .<.0-5
; His .lu'-k on Molsoi. «

Bank-l'' 1). i.o^it...i .1. toll,-,- Hank. .<:V,mm.. 19. l'rr,.ai.l xhv n.,te licl.t aj;ain>t

Student l,v .1. •;-,... Ka.-,. of not,., s^^l. DiM-.unt allou.d us for ^<S .Uys
.

(iave

check on C.H.'.- i'-tuk. ( IIHI lUU ). l'.>. 1! iv.sl CasI, of Wn,. Cn.cker for l,>s u<.te

of 1st inst , with int,.rest f..r 18 .lays. Ka-.- of n,.te, Interest on sa.m-, - - Kec-ive.!

Canh (lUO r.U >. iMi. Bought of 11. .lo„..s \ Co -150 bl.ls. Su-ar « i?f*.. (.ave

in pavmen- an or,^r on W. Har.ly. .^7(M.. A,cv,.t,Ml tiu-ir draft ., M days favor >£.

^ViiTker . < /;. /.'
- IM.-Sold llonrv Byrne :

-'M) l.l.ls. Su-ar r„ ^U).
.
tU bbls, Hour

86:*) 10 sacks l;;o O.n.-, l,--00 ll.s. " so.-. Uee-M. in pa.' payo.ent ;-Hw ii'4e

'

«itl. int. r.st, si'VJ : ( /.' />'. ) »-'ash, ..*2l'.-. ;
The balan.e ..n <% 22. Ke"

Miveil of J W. P.'pper a.lrafl M- .! <luvs, drawn in bin favor by T. }'orU-r..n K. W alker

& Co «nd accepid Mav l.-<. Fa,;., of .haft, 8130. f
/.'. H.,(im, K^r.ivaU. to W. I'ep,

per V^ Pn'p.iid our ar.-eplance of the 2(>th, favor H. Walke. Fa«e of aceeptance

Dis,-ount allow.-l us for 31 days, .^
;
dare chock f.^ u.- halance. - (Re-

nark in J!. I! , 21. Ke.vived cash ..f Walker A Co., f..r their acceptance of May TH,

favor J \V Pepper, and transferre.l to us by full in.lorsemcnt. ( ll. II) 2;). Paid

ca,sh for sun.lry expens..s. ^Vk 27. Ueceived cash of O. (;.,ldsn,.tb on"^ 8475. 27.

Received cash of W. Hardv for his n..t« of the tith inst , with interest for Ll days.

Face of note, - -
; Interest on san.e, ( li. !!.) 2^. Hec'd. cash of H. Byrne for

hi8 ::ote of the 21st in.t.. with interest. Face of note---; Interesl on note f.ir 8

^5^yg . (li. II.) 31. Paid clerk hire in cash, .8140.

Ai.'ain post itito tie siune i^id^er.

iidse Inventorv, .89S(lO

ritudent'.s net ^aln, .8:93.1 1 ;
his net capiUil 8l^901.t',8

Smiths " " 793.11; ' 1^901.67

llesources C. Bank. S91 23.03 ; Cash, 812691.12 ;
M.i.se, 89800 ;

Bills Perceivable.

3103.50. W. Croker, 8 430. 50 ,• 11. Byrne .8533.10; .1. W. Pepper, 813CJ.50
;

J.

Granb\ ; 8182; W. Har.ly. 81000 ;
O. tj.ildsniith, 81867.

Liability; none.

MKMOllAND.\.-3iii SKT.

Apkii. 1 -Coll.-e Stud.iit and .1. W. Smith hav.- this .lay formed a P.xuTNBB.sillp

for the pp.se. ution ./a uknmim. Mkk. mandisk Bi sinkss The partners are to inv,:»t

e<iual amount*, and to sliare ahk.- the losseg an<l pi'"^-

Co" ,'e Stu.leiH inv.-sts : Cash, 8*000.00 ;
Merdmnilisc, 84750 00 ;

.loseph Simp-

ion owes him 89SO ;
Charles \Vo.His owes him 81275. Stu.h'nt owes the following

debts which \U- lirm assumes :
- A note "« 90 .lays, .laU'.l Mareh 4, favor Jack.on iCo

,

roir>' (Knttrin It. It ) John Ma.soM, 8^10. ("> .1. W. Smith invests :
Cash in Collexe

Bank, ..S3KI 0; a not- <• 00 d.iys, .lat.'.l .March 10. a-ainst W Benoit, .8925.50 ;
Mouse

and Lot, No 5 Main St., valu.-d at ?f9620. .). W. Smith owes .J,jseph Ditson $755.50.
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Write out both not«M, makimj Student! noU payable at iloUon't Bank, Smith's at his

office, (li. B.) (") Sold Chas. W,)<)d«, un % 2.') l)l)ls. Sus;ar ® §12 ; 15 l.bls. l"l,)ur (7^

$5.75. 2. Hought of James Waters, 12.^ hhls. KKm:O S5 ; 75 bbls. Putatt^-s « $2;

30 lilicls. Mi.laHsea f^ii 38. Gave in payment ca.sli, 8300 : our order on J. Simpson

8775.50 accepted liis draft f.* 'JO dayc, favor II. Brooks for the; balance. Write draft

W and acceptance, ma/ciwj ii jKUjahU at your oJ/i<-e. 3. IVepaiil Studcnt'.s note, fiivo:-

Jackson >v Co., less discount for unexpired tinrje. Taoo of imte ;
di.scouiit allowed

for day^
;
gave a clieck for tlio proceeds — . (") Accepted Joseph Ditson .-!

draft on us ''• 45 days, favo: J. Alas;>n, !<3^o. Write ilix draft ufid accejUance, mnkiiuj

it paynhle at Mi,hon's Hank. \. Sold J. Powell, 30 bbls SuL'ar ^ ^Vl ; 12 IiIkIs Molas-

ges (,t. fik't ; :'>G bbls Potat(K^s ^r ^2.50 ; received in payment a note <^- 30 days, made in

his favor bv Co. Sniilli :.nd endorseil in our favor by a full endorsemetit. Write the

note ami endurtement. J><ttf it April \ and m-ike it nayahle at StuUons Batik. Sold

John Hrev'.st*ir, 35 bbls. Su;,'ar 'f' .•?12 ;
.?2 bbls. Flour W ,v.-j

-. receive.! in payment his

check on -MoliKjn's Bank, •*3U0 ; John .Mason's order on us for .?2fcU. Write out check

and order. {") DeposiU-d in Coll< «e Hank, .•?4000. 7. brew a draft at 30 days, favor

of ourselves, on Chas. Woods for .*7U0, and had it di»count«tl at the College Bank ;

proceeds placed to our credit . discount for 33 days . Write the draft. 8. Sold J.

W. Pepper, 15 sacks Kio Coffee, 2250 lbs. f* 28c. ; 24 bbls. Flour « .-Jo. ; I ca,so .Men's

Shoes, 50 pairs li ^2.75. lleceived in payment his note "i 90 days, ."?»00.
;
the balance

on t. Write the note, makiwj it payable at Colleije Hank. 9. Boufjlit of Jack.son i

Co., 25 sacks Coffee, 3750 lbs. « 25c. Accepted their draft '^'5 CO days, favor of H.

Jones, payable at our office, for $450 ; the balance on '*. Write drajt and acetplanee.

10. Sold John Mas(,n, House and Lot, No. ft Main St., for 810,500 ;
received in pay-

ment, cash $5000 ; his note at 10 days, with int«reit, ?f3500 ; the balance on "if-. WriU

the note.

NumUr of lines for each account: Student, 15 : J. W. Smith, 15 ; Cash, 3J
;

Mdse, 27 ; C Woods, 10 : J. Simpson, 8 ; J. Ditson, 10 ; Bills l'ay»We, 16 ; J. Mason,

10 C. Bank, iC : Bills Receivable, 20 ; Itoil E«Ute, 9 ; Int. & Disc. 14 ,
Pepper, 10

;

Jackson .V Co, 8
, J. Pickens, 10 ; Loss k Gain, 24. Balance, I paj,'e.

Merchandise per Inventory, $1200.

Student's net gain, 81t)l.70 : his net Capital $13751.70.

Smith's " " $161.70; " " " 13751.70.

Gains : Ueal Estat*^', $880 ; Int. and Dis., $2.15. Loss ; Md.se., $558.75.

Close iiecounts that show a Iosm i>r a gain as well as the partners' accts. It would

be advisable also to close large accounts
,
small ones may remain open.

MEMORANDA -SET 4th

April 11.— ^Vim« ttMtn'M.—Drew a sight draft <m Chas. W(kk1s. and remitted it

to Jackson & Co, on %, ^'i''' Write out the draft. (') Ueeeive<l cash of J. W. P,-pper

for his note of the 8th inst, less discount for unexpirtd time Face of note - dis-

count alh)wed him for days — : receive.! ea.sh for thn pr.K^'ee<Is 12.

Prepaid our acceptance of tho 9th, favor II. Jones. Face nf accppUmce — .
Discount
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allowed U8 for days
;
gave check for tlie proceeds . 14. Sold J. W. Pepper

on % 12 hhds. Molasses @ e4r.. 15. Hold Cha.i. Woods, on % 10 sacks Coffee,

1500 lbs. @ 30c. ; 3 chests Tea, 300 lbs. i^ 3f)c. . 16. Accepted, payable at College

Rwik, Jackson A- Co.'s draft on us for $212.50, in favor of J, Granby, and endorsed by

him to J. Kelly, by full emiorsement. Draft, dat«d April 5, C" 3 nios. Write draft,

a»ceptance a)i<l endorsement. 17 Sold Jno Pickens, merchandise for .*108n. llcceived

in payment, casli 8.")00
; his note (« 5 days for 6-200 ; the balarine on <% H'rtrt

fhen'ule. IS. Prepaid our acceptance of tiio IGth, favor J. K'..., less discount for

unexpired time. I"ac«- of acceptance ; discount allowed us for days. Paid

the p^KMH-ils in Merclwm.lise . VO. Ueeeivcl casli of J. W. Pepper, on "^ .?400.

(••) Deposited in College Hank the check received of J. Brewster on the •'ith. The

Bank charges i'.-.c. for .•ollectin- the checks. Crtdit cash .«.''00. D-Ut /lank,

B20'.).7.-.. Lus^ and 'i'liu, 2')C. 21. Sold .lolin I'iekens merchan.lise, on "r .<r):i5. 22.

Do-iated ciish to a Charitable Institution, .?.no. I'l!. lleceive.l casii of .lolin Mason for

his not(^ of the lOtli, with interest. Faceof not. . Interest on note Heceived

t.asl, . -21. ,S.l(i John I'.rown, for cash, 5 bbls. Flour (« .*0 ; 4 hbla. Su;;ar @ $13.

. -25. Keceive.1 of J.ihn Mukoi, to apply on % his draft in my favor, !?500, dated

April -JS, (« no day* from date, on John Brown ; John Brown accepte<l the (haft to-day

Write di-itt't aiul accrjitiince, vuUiivj it jHit/nble ai folh.je I'.anf.. 2.") Keceivcd cash of

Jolin I'ickens for hi« note of the 1-th . 20. .S,ld J. AV. Pepper, 10 sacks Coffee,

l,")00ll)s. (ji^ .iOc. . Heceived in payment a drnft for .r4iJ"> '"'ted April 15, @ 30

days si,i;ht. drawn in his favor by Joseph Smith on John Pickens, and transferred to US

by afullemh.rsement. The draft was accepted April 17. Write draft, ,ireef>tnu<-e and

giidortevieut. M.d' it j>nyM4 at Mnlion'$ Hank: 28. Ueceiv,-<1 cash of Jno. Pickens,

on "i-,.'?400. (") Deposited in CollcRe Bank, $3000. Paid sundry expenses in ca»h, .«55.

Post to same Iie<li;er and close icctw.

Mdse Inventory, ?21 50.

LOSS & (IAIN ACCOUNT, Am ao.

1904

April. 30; Kxpense

'

j _

" "
I Coi.L. .SruKKsr

"
!

"
i J. \V. Smith

I

11)04
I

105 25' April "o Mdse.

652il3

i i

C52J12

140'.t50j

Int. A- Dis.

i.
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1901

April .iO Cf

liALANCE Ai^'CorXT. API!. HO.

.Mds

C. \\(hm1s

lliiT

IJI!

1904

:> AyvW .'iO J. Uits.m 11U50

' •• '•• m\U t'ayal>k> 1184:50

J." •' " C'lir.i.. STri'KNT
1

14403 83

(C II

J. >llll]'^nll

.1. MaMin

L'i.rit'L,'c I'.dii

I'.ill-; 1!

.1. \v. r,

" J. l'i(k.

I'P"'

joi :a'

•J40

loTsi :li

HI

"O4Oi>0.'i

.1. W. Siiiitli 182

65

(;

MEMuIlAXDA—SKT tnu.

M.'Y. 1. I!()Ui.'lit of .1 ('. ]!aiiks, lldiisr ,iii(i Lot, No. CO Front .St., for .<'*750.

I'jiO'd thi'ii- ilral't (.< 10 ilnys ]my,ililf at Culli'f;*" f!ank,11 Ji.'iyiiiviiiOIit, rash S4."i00
:

favor .l:is, < liaiit, >^-O00
: oui- .iii'-k oii ihf ('.)H..u'<' Hani; tor tin- l),ilaii''0 — . H'ritu

dri'/t <ii"' rh<,-k 2. .^olil .lolin Picloiis, L'.") lilils. Kiour {" .--0
;

.'1 l.li.ls. .Molas-rs (., .44«
;

^ll. loi'iiviil ill i.arl i..iviiunt liis iioti' ('( OOdays for .<:U)0 ; Imlance•JO 111

\y,

^u^ar ((/

. if,-./.' ,<m/.
,

iiiit!. iiiii il /fill' I.I,: ,fj . '.Il" |)n-\v a -iu'it ilr.'ifl on CliaM

an i T.'Milttoil i: 1.1 .). l»it-on ill full. W'rilt ih-i UCClVCll C.lsl if Jo.spjih

.^iiiilli t..r t.- of .\|.ril 4t!i -- I. r.. if .1. I>it-.,n, 4."> liiiis. |-r- f (,i H\'^ :

•Jl blili. I'litatofs (. .~J ; 1.0 liliN, Si, -a 111 ; ( ;.i\f ill [> iviiunt our ordrr on J W.

'•PI"

.t .l-lin r.

I raft

.<
I
s;f

;

:;.M1 . lUr lilla

nw II fi'T ^is ,1

ili^'. Mill' a

t-d till ir di.itl (.. 10 di'

,'• Ir

l-ayalilo at I nU.v ilik, favor C.

I: d lasli

)'.\ ! t iiiiii for

iiii'.t Tor iiiii'.vi.iri 11 torn', raci- oj

t\s ; iii-riM'o I'a^'i

:i'li till
i-

tly ,;:. .~ ,
N.

adi of \V. |!,ii.,il fur Ihi

rd r.-i-ii if .I'M,

.ii;ai!i-i hi in i-

.0 .1-1.1;. on '

.( \V. M.lill

o. f<. li,, lived

, 0, IJonglit of

,los. ,.li (III-

S!750 ; a .•I'li'i-d

tlir lialaiiro on

of tl. S iii(i-on, <

1-j.-. !il,!s. S,

I his draft (.1

.-ar(.i .-rli'

T-'i il.ivs, \y.

nils l'i.ik(« .-^ I
•-'. (iiivi- in layiiH-nt, i-Hsh

.!,!. .0 •' ili l.iii'i, ta\or

(••I lo i-riM'd rash of

a noO- (" ly-, [Il .I.' at

.1. oti

IKM", lli.iO'

.<lL'.'l, (

111 Ills tavi

Thiln'.udt and transfrrrr.l to iis li\ a fall iMidoi vain n t.'.- tU.ro. II'. ,/'•

nil If, .S>-*.".0
;

) U.'.i ivcd

H.

(7 t iifittrti^-

„l, \u S,,ld .lohn "irl..ii- on '., I."' hl.N. Pork (« - i » ;
I -' OhN. l''loiir („ fi, 11.

lU'feivcd 111

Kaic of noli

•Inn. I'irki'ns fi.r his not.' '.! tin- '-'nd, l.'ss di.Minint for unrxpircd time.

jiM'onnt alio"! d lilii ilavs ; rt'i'i'ni (1 i a h . (") I'l'iHiaitfd

(.'oUi'-i- Hank, .<."iO(iO. 1 L'. Soh' I'. I», lli ll.'rosc, ll.i;.s,. ,,,,,1 '..-i, > o. 1)0 Front St.,
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for iim. HocivtHi in payment hi8 note @ 10 .lays. witl> interest, $3800 ;
our note o!

May 1 favor James Grant, and endorse.1 in his favor, ,
cash f..r th.- balance

(") Paid J. Dit*.n, on ->, mO. (") Sol.l J. W Pepper, on %, 12 l.bk Sugar (<, ^10 ;

15 bbU. Pork @ Al2 ; 25 lx>xes Valencia Kaisins (S> $3.

Same I^«cr a«aii.- I*»' sure that the accounts ch.sed mto Ilalano: were opened

again by carrying the Balanc- on the opposite side belo«- the rulin-n.

Mdse Inventory, #.'54CO.

Student's net loss, .$576.17 : hi.s net Capital, .*13827.6rt.

Smith's " " 57f..l0; " " '• i;5S27.66.

Losses; Mdse. .<I94 : Heal Estate, .*y.50 ; Int. and Dis., ^^8.33. No Gains.

'

fir

It

MEMORANDA.- SET 6Tn

Mav 14.—Same business as before. Pnpaid our acceptance of tlie 8th, favor H.

Brome, less discount for unexpired time. Face of acceptance ;
discount allowed

„for days; j;ave check for the proceeds. Write check. (") l!ouf.'ht of Jackson

* Co., 75 boxes Kaisins (.t $±r,0 : 75 boxe. Dates (ff, 82.76 ; 15 chests Java Tea @
$32 ; 12 sacks ColVee (>, .?37. (favi- in payment our check, .*50()

;
our si^'lit draft on

John Pickens, .itOO.O*! ; the balance on "(• Write dra/t ami cliK'k. 15, Heceived

cash of II. rhihcault foi his note, favor J. Shnpson, .md transfeir. d to us May 0, by a

tull endorsement. IT. < >iir acccpl.iuce of the 4tli, favor C. Lcl.lam', lias lic.n paid by

the Bank and .hiir-.d to nur ",-. Sold J. Simpson, 25 b,,xes .Mal.i?;.i Haisins 0. .?3 ;

2 chests Tea ''
-r:!."* ; 8 sa. ks ColVee (.. .-^10

, 21 bhls. I "lou r (,V .?»>. Ueceivi-d m payment

J. Ditson's or.!er ..i. us for .?Ull-, ilie balance ehar-ed (m "-• - . 19. Accept. -d

Jackson .'V Co 's draft on us (. HO .h.ys, ^...y.ible ;it our oiliee. favor W. Craliam. Write

drati 'l»d accefla,,,-^. C) liec-elved .a^li of J. W. Pepper, in full of "e . 21.

Donated Cash to a CIkii ital.le lu^iitutimi. .<.-)0. C ) Prepaid our aeceptance of the

19th, fa\t>r \V. (IraliaiM. le.> d.seon.it. l''„ee of areepHi - -
,
diseouiit allowe.l us

f„r .lays ; p-ti.l the pi • is in .a^i -. 22. IJoiiLrht ..f Chas. W.j.mIs on "r, 73

bbls. Suf,'ar (.. .'-- 2 1- I!..,1^,1 ei^h ,,t .Inlm M.isoii, in full of ".• -. Uei'cived

cash .if P. D. I'.ell.T.iM. for his II.te .I'llii- r.iii, «itli iiit.-r.-t. l''a.'e .pf n.it.' ;

inter. St for— .l.iys , n-.-iM-.l -a-li 2'1. S,,ld J. \V. IVpp.T, ..i. his noi- « :! .lays,

3 hh.ls. M..lasM's ... .7- 1 H
;

|ii lilils. Su-.u- (.- .-11. I!..-LimI eash ..f J. Siiiipnon, in full

of "i - . 2.-<. I lej.oMl.'d in C..11. ,'.• hank. .-•:'."> jO. (") I'ai.l cash t.. Chas. W.mmI.s to

\xilaiui- " .'I. Paid .iiir a.r.pti>M.-e of Aprd ''>, tav.ir.lno. .Mavm, per cluck on

Colic;.'.' I'-rtiik . ( ') Pai.i . i.ik hi..' t.ir th.' iii..iitli. ••:175.

For till' la-t time, post int.) the -am.' Ledp'r.

Mils,. ln\.Mt..ry, .:-:!97.">.

Th.' partner- lose .^172.09 eajli an.l tlieir net A.irtli is reduced to .S13i;55.57.
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1904

May 31

LOSS & GAIN, MAY 31.

1904

'

Expense
!

i

225
i
May 31 Int. et Di«. |

24 67

Mdse U3 ^1 Coll. Student

J. AV. Smith

172

IT-.'

09

09

368 75|
368 75

15ALANCE ACCOUNT, MAY 31.

1904 11
1 1004

J

Mav 31
•

Coll. Hank ' -^1046 34; May 31 Billa Payal.li- 839 50

J. I'ii'kt'iis ' 610
i

Cull. Stud«'nt 13655 57

Mdse 397."i

i

J. W. .Smith 136.'i5 57

Cash 1485 lo':

Bills H'l)le

i

1034

28150 281.')0 64

(CO.M.MISSIOX S.VLKS IJOOK. LKTTKU BOOK
AND lULL BOOK).

Partner.ship.

In tli(i proeoiliiiL' sot you forin(><l :i piirtnoPMliip with .1. \V. Smith.

Partxhiiskii' is i\ coMtrjict baw.-i'n two or more comprtfiit persons to pliioi* their

money, l.ihor, and skill, or soiiii' or all of tlu-m, in lawful haiiniw^ or coininiTcii, and to

divide th« profit and 1) -an th ! lo-n in r-rtain proportio is. .Vny parson conpctont to maku

a contract can enter into a pari.i'"--hip.



I
M

Th'- C.M'iTAl. (
1'

il r.'ll' - tlu- II i,( \ < r |.!"|iirty i'lvestiil l>.v ill'- I'lUtntTs. To form

,, ,.„..i i...,-~i.iv ;!:;! .M.li piiiM'i -.l„,iiiiU,,titi;l.iit.'iii..ii.T. On.' I'Mi-tner

V, |,al <;- 1, 1, ;.-• • t'lplp' <' i\< j- H'^- i'l'"" ''"' "-i"'"'" '' "'' ^'-'''t'ttct

il I'.-ii 'lie : 111]

III

I, ^'lU \ .1! I.il.i r.

II
,,.,.. V, Il II l!ii- jai ;ii. i-Iii] » I- t.'iMi 'I.

l'.,i,,M;i.^af..f f'UI- l.ni.l-' (•.-(. .->./.'.
.
.v.„,m;.../, >./././, .->..;„/.

()m.,nm:i.i |'.M.i>K.siii.' i!,'-r ui.-. D^iiii'- m.'Ik. «ii. .1.1.! »l.n;iii.iir to the

\,,>11>>M, l'Ai;iNKi:,-;i,.' t!i .-('"'; h.i-'' '." <u\-V'-i m 1 lii' liiiMiu-s, l.iit «li<> lend

tlu-ir Mini,.' ml <->vait i- lUr ,.:„! iiii-iim. Thvy il- ii-t -liun' in tin- i.n.lif-', '.r l«'ttr the

l,,^s,w. Jwy :m- r.-.ii..nMi,l.- to ti,.- ,-n.,iii..i - ..t ih.- linn, if tii,. .-ir.litnr.., triiMtd the firm

.,11 tli.'ir luioiiiit. Siii.iM.M. that y..nr i.-uli-r. a u.-l! Uiimnmi lnl^in<^s man, «islifst.. start

N,,u -.11 a iaiMM.-s. ti>.. ,.rnlit,..t'«l.i.li a..- tn 1„. yours. As you an- youn-; and unknovvn,

it will 1,. ili'.licult for you t lol.talii i-if.lit. Ill oi.lor to iisslst you, lie allows lii.s name to

be iHi'l, so that the si'.'iilioanl ixai'.s : J. W. Smith k S .n.

If the ^uiiposdl linn i^.iri!i!...iit i-, not on account of yow, sin<-r you are not known
;

it is <m iic-ount of your father, lie is, tli.-iff<,re, rospoiisihle to the croilitorH.

Sii.KXT PAHTNiius arr tliosc u hoso names are not made known. They share in the

,,rofits of the liusiness aii.l are real piiliier., Tleip ol.j. rt in keepin- their partnership

a se.-ret is to avoid all i. -.j.msal.ility for the dehts of the lirm. If discovered, they are

respoiisilile.

l'M:TNFi:>sllli' i>i of hri'e l.inds : ~<;-iiir,d, S/.i-ciiil, Limilf-iL

A C.r.NKKM- P*UTM.i:siiii' i- on- fonieii lor trade or Imsine-s generally.

A Sei;ri.M. Tai. TV/i.-iili' 1- o:,c w!ii-li i- 'onitcl to a parti. Milar l.ran.li of business,

or to a iiaiticiilar Mili]- c;.

A 1 iv.nr.ii PAi;rvM.-;iii' i- ne in v.iiiri, on.- or mon jiarticis put in a certain

moouiit .t .-apir.!! xv hi-ii i< liab'e f -r 1 1 .,n!ro-ts ,.f i h.' lirm, 'on
I
! void that amount the

i.arrv a.i.-im in.: i- n..t l.ah'e A loiii!.'.! partn.-r-hio '- ioiiiuhI hy a miiiilier <f ;> rsons
;

but th.. 11.1 M.- .'t ail •' p:otiiei~ .... not l.;ii.i" n. T!...-.' ^^ hose names ai" k. own are

vail. .1 i-'-'-.i! /.u-l,. ,>. .Oi.i are hai ' !..r all iIl- .1. !^i- '' 'iie lirm lo i he , .stent of their

11,.,-,- ..M n.ines ar.. in.i kn'." n i-r.- .mU .' - ; i' /..oVie-.v. ami are liable
I'r"!"-'

f,,rt!,. ..i the lirm -..1 th'. .uiiount s'i.t..| i'l ; I O't.

T!... TiMK :liai a purlnership i-- 1 < ea i'!!,. .l.-p- ii'ls up 'Il tl..- contract. If no tiire

hash .en -i •i'i,..|, t I.e p i r! 'e'r-iiip m i v 1, . ! .-i-.ilv . at th '.h-a-i!:. ..f one or more of the

piirtie.. It a tia... hi- i.--n .;, iH I. - ly !i-. ;. ..ars, it ,Miin..i • dl— .U-d b. fore the

expirati..n of ih.- bmit.. 1 tin,-, ex.-c,,t by the imiuial ronciit ,,t ail t i,.' parti.-, ,„ by the

.h-iitli of .,1 r moiv .,l them, or h\ ;i ju.li.-lal .Ic.i.-.

Th -I iMi-,, r MMiKi: ot ,1 jKirMi.-r-hi',. i- th.- /.i.-<i»«., in uM.-i, the r,ann<=TS are

ei,na-...i. Il I- i.ot ..nliri,-! to .- m.-r.-la'. ! .isin.-.s. It may ..xi-t in ..ny kin.
I
,.f lawful,

hotie-t l,iisii„--s. La»v. IS. pliys .-i.-jns, iii. .-Iianics. eli- . ma;, .mite in -. partnersbip.

I'KoriTS 4M> l.oss*^ I In.- ,.t the imp'iitant .-I, -: •nti of a pari i..-is|.;p <N,Btract is

til,- .li\i>i.m of the pr. lit- and lo-s.s. it -|..,u .1 '- d - netly st ,i..l ... ! ',e omtn^ct what
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proportion ot' tlio prutits iind Iosm'm ?mi1i pnitiur is ti) !<lifirf. In tin- nbsencf of unj'

precise stipuliitinn-, liic p.irtnt rs are ti> >l]an' »<|Ually tlic ^,MiiiN .iinl Inssfs.

Dissoi.rriiiN.—A i>.iitnerslii|i may \>i- (lii-ohi.l at iiii\ linn' liy tin- liiuiual coiisfiit

of all till' pal tucis.

If IK) tiiiii- has Ix'Cii npi't-irii'd, it i< a paitn"i--liiii at wili. iml mimv Kr disHolvi'il al the

pleasuri' cif Idle iif iiiiirc nf l\:\- partntTs.

Tho (li'atli di' a j.ailiMT caii^c- aili>^olul 'i.in f.r tiio ] artin-r^li'i', umIc -^ tlifrt) bi'in the

contract an (•xpr'"*s ttipulalioii to t!i Irary.

A [lai'tti'i-sliip iiiav aNo Uc ilisMiU.'il li,- mir ]- ir! in c ^. 'liin; lii^ iiitri<',-,t in tlif ftnn.

Tlio puirlia-iT i-^ itiA li'.iiii.l til li, •,.iii.- a pari lie, i..ir aiT th,' iiniaiiiiiii; partlu-i- (liliL.'ccl

to acci'pt liini a^ mii-Il

The .I'-t-, nf a pirlivi niav a!>ii inu-" a ili-.Miliit on. It one o|' t|i,' pai-tiii'i> of a (iriii

were to li'coiiii- an Inliilv il liiauikiiii, oi .auililcr, or o'' :.'uilt\ ot anv art that iiii'.'lit

bring liii.-i-nili upon i!i.' tina. lli" omii-, ,^oll^i, iip in aiipliritimi, iau-.i> a ilissolutimi.

NoTIci;. rpoii till- \\ illiilra--'. al of a ].iit:i'T tVoiu a j ai tin i--|ii)., p.i!li'ii.- iiotii-c iiiiist

be i;iv('ii Tli.' iiaitv ii'liriii.- sli niM u'i'-i' '!ii uoli'-c in o.,|,-i- to proti'.-t liii.iscir fioin

contimh'il iv-poii-iliMity. Tli' notii.-. »li.iiil.l li.> puli'wlii'il iii tiic iio" -papvi-- oi I !..• plai'f.

To persons liviii': in oiIht ; lac^, ami » iio iiaM-ii.all ie;.u!aily «i(li tin' fii in (.iivi.aii ^ a-

lettefs slioiilii lie >.:\iX.

K(^rATlC».\ Ol" PAV.MKNTS.

Evl'ATiox OK I'avmknis is tin- pioccss ol liiiliiiu till- lui'.in liau- loi paying several

debts due at ditlerent times « illioi;* intiTi st.

Tlie Ti:it»l OF t'ltKlilT is till- tiiiii- alloueil for the payiaeiit of a debt.

The Avi;ii.M;K Tkum oi (Jiti-aHT is the time i,, ellipse liefore several debts, due at

diSerent time-., nnv hi- paid at oiii--', without lo-- to delitor or ei-edilor.

TIm' I'vUAir.i) 'I'nir, is the da'e at "liith ih'j se\erai ih lits may lie cancelled by one

paynii lit.

To AvKllvor. AN .\( Tor.NT is to Iind ihe mi;aii lime of payue ut ot' the balaiie.-.

The l-'ocM- I'Ali; is llie date with whii-h all the otli 1^ lie eo'iiji;iied ill a\ •;. rills,'

an account.

A few examples in Miu.r.ion of Payments ,ire now L'iveii.

(ask I.

To find th'' iir<?/-.tye (•rm '•/••>• lit, n-li-u lie' /'rm^ of cvi'dit /lyin at 'If. aim', liinf.

(1) On dune Isl vou "we me S^ilO, due in -' mis, ; s.JOOdue in .'5 mos. :

? I'lduein

4 mos. If viiti decide to pay tho cntiio debt at one time, when will it be lac ' Ana.

Sept. "th.



m
-..1.1 TIUV.

.-.00 ~ -2 r^ lot" is:
300 ; .5 ^- 9WI ni'Ml ^,j

,s(H) . 4 3-.'ii(l _ 3.1S7 nnw. _
— lOUO ."..(ilO .l;iv-..

ir,oo ''K'"

Kmi.wation

A i-icdit I't' ^i ' fur -2 iiio. .1 i-ti-.lit .if .--I'Xin |..r 1 iitli.

• 5!:!U" •• 3 ' •• ^'.'•'' •

•• .-.(ij •
I

•• - >'.J(X) ••

-1., S.-, 1(11

1

A .-in lit ..f -^"lOl' t -r - iri'- . "f *'M"^ f'.i .\u\'« . an. I
--'Oil f.ir •» iiios.. i, thi' -anio as a

iTflit .,i>.-.liN, mhIiu I II... N..- :> -•••'lit '.t .-^"-' -liini.,' 1 IM... i-< til.. -,...»> HS a

civ.lit ..: ^(.("'•luiMi'^ -''l"" iii.-iiili-. Til.. .|uc-'i..n M>..^ l,...'..in..i tlii- If I U-n.l or

,.,.•.111 u.u uill, .-1 .iminu' .M'Hi ,f.,rulMt 1, ,iL;lii of ; mu.- ^1:.m1.1 1 .iv.lit v .u v. ith

sU;iin"i„ .„-.l,.| :!, it !!.. l.l^..l U...V !,• Ih' ..hm.- : .\-< th- .-., .jit is f.., a -inn MiOO limes

.^ival.f, it -l...u'l Ih. t-..r.-i i..ii...l !>.'"• till., ss,., ill.T 1 1. ii.-.- lli.' 1 i!"" iiiu ruK'
:

—
l^f prii'hictn

'J

/,. ,,„,,/,', „t r'lU I llv .1" '••...' ' "" /'.I'- lit

,._., (),, .!„ \ 1-: I
,,\>,. V..U .-Tti", .hi.' in .'. s. ;

s.-.ii!! ,lu,. in 7 ii.-.--. .
^t-'iH iluo in

'.I ni..-.
-sj.-, ,1„, ii, 11 !n..s. ; V. h:,| vviUlM- tl.,' .I'.ri u • tim .mlI t li.' .-.luatPii tiuiel An8

7 ni..-. 17 ...\- .I'l.' l-'.'l.. 1-.

casr ir.

|.;< 1, i;,i,! ! ! .,t I', i; 'an- iic'>iii' til.' f..ii.i>. iiiu I'ill '.t .i,"""l~ • -

.ii,i„. 1, ..II ; ill..- civ.lit -.'.'>". lilt.- ^.-I't. 1.

.lulv 1, ' 1 •• • -•^'". " ^"^- '

\i,.\.
\-> :; ' •• .--'i"i, " X-v. l.V

^,.|,, 2:>, • -2 ' •• •^V'Jii, " N'.v. L',"i.

It I jn.. in\ u.it. f..i' l!... lull a:.:..;iii;, .Oi.'ii "ill it ...iiiiiii'lifc t'. Ihmi- iiitrro.st !

S.ii.i; 1 1..\.

j.-(i (I

:!Oii r. 1 - is.tiii)

Jili» • 7."i l.ail.lii

"1)1) >.i - .I'.'.'.ii'i

I ."ll.» ll-jsl.io Gl

1 ir>u

r

K.M'I. KNATI.iN.

Tli,> liist .1. i.' i- iln. Si'j.t. 1 , tli's (Int.. uill 1.1' n- '\ .- liif f.n'iil (iiit"'.

rn.iii Spi. 1 t.. N..V. I, I.. .0 arc t:i .l.-u . : t.i N.iv, 1 .=i, 7.J .i.i.vs . t.. X..\. a."). 85

(lav

^1
-rjvxz^am.
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A crotlit (.f .^aOU for 61 iJiiys =- u credit of S1H30(» for 1 day.

'• " .iJdO " 75 " —
" .^700 " S5 "

" " .-i .'.")()

" " ?l.J(HlO "

Tilt! credit th.it I li'ivi- rcceivi'd is tiif s:iiii<' as if T liad recfivcd a citi<lil of $92800

fcir 1 dav, or .-?! tor s'Jli-*()0 day--. A','ain tlie i|iii'stinri l^coinw^ ;-

It I iiiii cri'diti'd «illi -^1 t'^n- '.llJMlli .lay^, fnr what k'ii;.'tii of time should I be

en ditcd uitli si lf)0 so that tlir favnr iiiiiy ]>! thi' siuiie '.

.\. iii,. <-n-dii is t'..r .i sum ll'iU t'l.ics -rcatcr, 't sliould be for a i>prio(l 1 tTiO times

smailer. I'-v ilivisioii «, liiid this tiiin' to 1)»! fi 1 days. Gl d.iys nfter Sejit. 1 l)rinf,'» us

to Nov Ij-r I, the day on «lu.;h thr rwiti- "ill iM'u'in to hear iiitcivst.

I!km.\pk.

It ha^ been alr.-adv said th.it th .1 '.,„,/« T'rm ..f i-ivdit is the i.i.m' to I'lajise before

several di'bts, due at d.ifeient tnins, ran b''iiaidal ..nr'.., without lo-<s to debtor or credi-

tor. It V..M j.av your <lrl>t b'f.'i.' it !- due. -.ii I,,-.- thr int.-i.st oii your money for the

iini'xi.ir.'d li ;nid lli.' crrdil. : •.'.liii- it ; it'. Ii..u,.vri', v.,\i |Kiy your drbt after it is due.

\dur cr. .h;or I0.J..S thr inli'ii'-t tni- the ov.'i.lii.- timr, ;iiid Miu ;;aili it. In the above

exaiiiiile two nt tlic ,\, ],:. .11. • |i:ii(l .-ft.T iii.itiii ily ; o>i ih.-r you -ain the interest. The

othfi-s aiv I'a'd luf..!,- m ituiiiy . on ih' .. you h.^e t!i.- intrivst. If our aiL^wcr is correct

thr Liain^ani'i |n>^r> will oiK.t rarh other.

(1)

r2)

(•»)

(»)

2.".0 ,-, .I'll iW

;',',( I

:',00 .. .III! ;i

JOO .Oi'i 11

Int. 11 ^t vo;i ^.liu on I ^t <k'lit.

.1.-) I'nd "

.~1 ^'J T.ptal ,'i:n of' intii-c'^t.

.:!7 Inteic^t vou Use on 3id drlil.

7(11) • .01) -Jl

•2 4.") Ith

•:mj

.•?:.'. .^1' Total loss of interest.

Ituli- 1.. ^rltcl I/,'', daf". at n-hich thejifl d-hl l,/;;,nf'.i '/n>; awi »i<iltij,/y tnch debt

1)1/ ilg iTin "J credit r. ^:A'in- I truin tic dnt; x't'-H'-.d.

\\\\\o •!. — hirld-' Ike xiun I'/ (If I'rudHci^- hii tl," sum of th', d'ht<, and lli" i/nolient

K ill hi' th'. ni->-r,vf fn-m ,</ rr>dU, egtii,iitt'4 /fom th-- dnl« irl-ct'd.

Ex. :!. - -15ou:,'ht of L. (). Pepin \ Son, the followin;,' bill of Lioods :

—
.Inn. l.^i, 1-^'Jt. a bill ainountin;.; to >:.")00 ..n 12 niov credit.

].•,!,. 1,
' '• 3.J0 •• ;'. '•

|.',.l, I'.i,
o .. " 11"! " .' •'

.Mar. 17. " "
• •''^" " < •'

If I -ave my note for the amount, when will it bei'ome due .' Ans. .May 2.

•rfti<*,. -n'^'*-, Y '-py -riir^
n
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AVERAGING ACCOUNTS.

AvERA(iiN(i AN AivdUNT is tlie proot's^ (if fmdiiii: tlie mean timcfor the imvment of

the balance of ihc uci'ount.

Dk. COLLEGE S'lTDENT.

March <J T.. M.Uo

I

May IJ " "

June l\)\ " "

30(»' Moll. '-'0 I'.y Cash,

473 --'ii April III " (h-iift t' ^0 days,

5(il -'0 .Julv 10; " Cash,

Cu

247125

4uu|

25955

Ol'EllAriOX.

DUE FHiiorcns PRODUCTS

March U 00 :)00 Mrch 20 11 i 247:25

May 12 G4 47:1 On .iOSlO. 10 j^Muy 11 CO

June 11' l<i2

Balances,

50 1 20 67.- tS.

i
l:!:i7

1

!)0C

so

so

s7S.')S .40

01(1(3.40

1
4;ti

i

20S15.

JiiK- 10 123

20S15 -: 431 -= 02. Mar. 9 02 da ^ May 10.

iSolect the date (if the tirst item duo as the focal date, and find tlio time tlieotliers

are due after it, allijuin;; 3 days of ifraeo to the draft. The products are ohtained as in

the cases f.'iveii, and the halanee found hetween the two sides and also lietwoen the

products. If made pavable on .March :>, the debtor items would sulTer a loss -= to the

interest on .'*87,858.4<» for 1 day, and the creditor items the interest on §01,043.40 for

1 day. Subtracting; the pro'Uuts, we s(^o that the net loss would be for the debtor

items the interest on .*20,sI5 for 1 day, or on -^1. for 20),815 days. Tlie balance of the

account is .•?131. A credit of .^1. for 20,815 days is tlie .same as a credit of .'J431 for

26,»15 : 431 -= G2days.

"T*u.*.i.^.;s " './' imv.-^fiim^'-zd9S'f -atit-



89

SHIPMENTS AND CONSIGNMENTS.

The triinsactiDiis of .Tun.> will conHist principally of Shipments and Cunsiynmen'g,

thus composing a Cunimintioii buiiiiess.

CoMMissios is a pcrcentii-e paid to an agent for transacting business.

An Agent is one who nets for and hy authority of another called the Friucij.ol.

AoESTH arc of I wo kinds .-Oeneral and Sjiecial.

A Genekal Ai.knt is <mc appointed by a pinii.ipal to transact all the business

growing out of a particular ciiiploynient.

A Specui. AiiKNT iy m-v appointed for a particular triiMsacti(jn.

A Commission Mkikhant is one who sell., goods for anotlier, receiving us compen-

sation a certain percentage ..f ll.o ^ales TI.e goods arc in his possessi,..i
1

is bound

to take as good care of the i.M-i.erty or mtrchandi>e sent him as if it belonged to hira.

A Bkokeii is one wh.i tran>acts business or nialrs bargains for others. The broker

differs from tlu' commission n.eichant in not having the goods in his possession.

CoNSKiNMENT. AVhcn goods iue received from a merchant tu be v,id on his account

and risk, they are called a cunsKjiinicnl.

SuiPMENT. When goods are sent to a commission merchant to be sold on account

and risk of the shipper, they are called a Shij.iiv nl.

Storaqe i.s a charge made for keeping the goods.

Guaranty i.s a charge made by an agent for securing the owner against the risk of

non-payment, when goods are -' 'd on credit.

The Consignor is the pcrs.jn that siiips t' e goods.

The Consignee is tiie person to whom they are shipped.

An Account Sales is a written statement rcmlered by an agent or consignee to

the consignor, of the wile of th.. goods, tlie cliarges, and the net proceeds.

The Net Pkoceei-s are tlie sum left after the commission and other charges have

been deducted from the sales.

ACCOUNT SALES.

As this set will embrace ShijmenI, awl CoiisljnmcnU, particular attention should

be paid to the m.'thod for finding whe.i the proceeds are due. The method is ab.jut the

game as in averaging accounts

Debit the consignment foi- all charges, such as freight, if you paid it, storage,

commission, guaranty, and credit it for the salts.

The expenses incurred in receiving the goods are considered due when paid, but

commission and guaranty are due at the average maturity of the sales. Storage is due

on the day of the last sale
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u

Hi
1 !i ,

'

REMARKS.— In arerayini/ the sales, ivhen the earlxeit date it note the firtt of the

month, much lnhur >rill bt saved 6y assuming the first of the month as the Joeal datt.

The result ivill, of course, be the same as if tht date of the first sale is used as the focal

date

Ex. 1. Account sales of nOO bbls. Sii','ar, received from New Orleans, per Ship
" Luuisijiiia," on ^f of JoncM, Smith A Co.

ISO I

-Alav

Mav

•linn

10 I Sold llTi bl)ls. (7i sl-2, Cash

I

'

1")
I

" ioO " (Tr, sl3, on 30 davs.

25
I

" \-2o " (ii sll, " CO "

fllAUfJKS.

1 To l'"i('i;;ht and lJriiyat,'o

.') " StocajiO (', "e. per 1)1)1.

.?1500

3250

1750

65(10

8275

25

1" " CoiiiDiis'iisii 1)11 .:-'t',,")00 ('I. 5 '

^
3'J5

" " (uiai-antv o:i .-^."ijUnO (« ;!
-.0

Net |)roc.<.'eds

Soi.lTION.

.V\('i-a'4!' till' -..ilfs til lliiil «lii-ii thi' iMiiimis^itiit atn! u'uaiaiity .ireclue, using May 1

as till' focal date.

Mav 111 i.-,Oii 9 . l.'i.'iOO '.I d.iys from .May 1 to May 10

May l."i ••') .lum- U .!2.')^i li -; U.'iiKii) U " " " June U
May :J") Gn .Inly :J1 17-00 -.I't l-17iiO0 SI " " " July 24

6.")(M) 3U:!50i)

")O.1."00

li.'iOO

IT day^, .liter Mnv I, .lunc 17.

OrW 1IMK ITKMS I'llODtTIS IJIB TIMK ITKMS I'ltOllfCTS

.May I (HI •.);.-, oiiOO .Mav 10 It 1500
,

13500
[

I
' 2S0575

" -'5 21 2.-) r,0(i .June 11 41 3250 143000 !
= 49

5725
• luiio 17 47 175 22325 .July 21 si 1750 117000 May 1 • 4<J days

;

June 29, the date on
775i : 2jy25 (ioOO 30351 which the proceeds

775
,

22'.»25
;
are due.

.)|2:) 2S(,I5..)

.^^^i'w^'^:f:jym;ii^^'M
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Ex. 2.-CijlleRe Student * Co. received <m June 1, fn.n-. Jolin Bniwn & Co., Sher-

bro<il;e, to be sold on tlieir account ai.d risk, 000 bbls. Flour.

Paid freiglit in cash 875.

Journal Entry.

HiiowN it Co.'s Consijininent Dr. •*^"5•

To Cash 873.

The c'dnsifjnment is debiti'<) because it lias (.ust you value.

Sold Joiiv Smith for lash :
-

•J.'jO l)l)ls. Flour (Brown's Consi^rnniont) (« .-jT.Ot) ^ ••r^n.'jt*.

Cash Dr. To Tinowx .t Co 's Consi;;iiim'nt .-^n.^J.

The i-oii.signnitnt is crcditfd bccaUM' it lias produciil v;iliii> in cash.

Sold .Iack ON it l?ifo, on "r (if. •'! iiios :

—

17.") hhls. Fl'iui' (liiiiwii's Consignment) (' ::7.-."i - .<1'J(')S.7.).

J \<KsoN iV I'.uo. Dr. To r.iMiwN ,v Co.'s Consignment .-^iL't'iS.-.O.

The consignment is eredited because it lias pmcUieed value in the indebtedness

'

of JacksipS iV i'.liO.

Sold T/. <» I'kpikk ,v SipX, for cash :

—

T.") bbls. Flour (hniwu's CciisiL'-iiiiient) Qi $'.0C -~ ••r.)-o.

Cash Dr. To liiiou.v's Cciisigiiiiieiit. .^"li-i.

The eons!!;iiiiient is eivilited because it has produced value in cash.

Closed HhowN iV Co's. Consignment and rendered the following Account Sales.

1894

June 5

(( G

(1 9

June

July

Sold 2.")0 bbls. (,( •sT Cish.

" 17.-) " " .•?7."2o on I! inos.

" 7.J " " .*7 Cash.

( HAIK^ES

To Freight,

" Storage.

" Commission, on .^'i.-)b'i 7.") (rfs 3 p. c.

" Cuaranty, on sl-Ji)t< 75 (ii ;1 p c.

Net proceeds Due l)y Equation, July l".

?1750

1268 75

525

S3o43 75

.S Tu

15

106.;U

;^8.0G 234,37

.S3309 38

f'r^
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Avtra^ji' tlie><ali's to fiiul wlicn tlit- Coiiimissiuii ami (Juaraiity are due, uiiing June
1 as Focal Date.

Dl K. TiMK. ItkMS. I'KciDllTS

! .luiie o 4 (111 IToO TijUO

"9 S " 0-J5 4200

!
Sept. 6 L)7 " 12(i.S 75 123iM;s.7r.

13-I20.S.75

;<S (lavs afttr June 1.

3J4;!.75

Juno 1 ."is ihivs v'ivts July 9.

;i:'43 7;") i:i42fi.s.l5

DrK. TiMi;. Iti.m<. I'liomi t-. Ilri.. Tim: Itkm-. ruoi.iiTs,

Ju'ie 1 7.") (J'«M Juiic:> I I hi 17.')ii 7ijOo 12sr,iJ-2.iiO

"9 S 1,-. 12n • 9 s " ,-..'.- 42(0 , 3:il '.» lis

July 3S 144 :t7 J4Siiilo Sept. G '.17 ' i<^ 7.'> !2;',iji;,s 7.-| .Uiiie 1 - 3!i das =
J\ilv 10.

234 :(7 rMliH. 3543 7/' 1342GS75
!

I

234:i:' ."(.(Ki'iKi

3309 3^i 12!^(i62'(i9

llif "lip-siMj;- ti-aiisartioii of llie (.•oiisigiiiiu^i.t i.s jnuriiali/od as follows:—
Bkown X Co.'a Coiisiirniiicnt I)|-. To SuiKhits •:^'5,4C8.7r).

(iuaranty aud Coiiiiiiissioi) 141. .'j7

Stoiiij;c 1.-)

John lirowii A- Co. 330'.i.38

Guaranty, C'oiiiinissioii and StoniL'c IxMni; in your favor are crpjitcd. Jolin I'.rown

iS: Co. are crcdittMi for their ni't luocceds, Tlic coiisiLrinncnt is d<'l)ilfd to yon for the
commission, ct.- It is d.hitfd toluhn lirown A Co., in onlcr to tlosc the at;count. The
gocd.s of the consiirnnicnt Ixin;,' s-oki, the aciM.unt is I'loscd hy transfctriiii,' the dillorence

between the sid.s t,, {]„ coiisi^rnor's account. If you had rcniitt(<i lash to Joim Browu
i C'.

,
you would li i\r credited casli for .s:330il,:)N.

Tlio iiietliod of join-iializinf,' ennsiirnnients liein,' always tlie same, it will not be
necessiary to i-enew tiie explanations in tlie t( M. To find the nit precu ilsj.f tl.e con-
signor, add uji all the expenses - fi'ei^'iif. storaiie, comnussi. n, ,i,'uaranty, drayage,
cooperage, and sulitract tliise expenses from the total sales.

SHIPMENTS.
Dibit llf fliipiwnt for i'n eo.tt ,• cre.dil it for its proreeits.

Shipped John Kkowx a Co., SiierbrooUe, to be sold on our account and risk, 500
bbls. Flour, invoiced at >}<&

;
pairl freigiit in cash .Sl'-J.

t'*?'i»-i

rmm^m im



r

9S

JounsAL Enthy.

Sliipmcjit to Sherbrooke, Dr. To SundricH 8:5025.

' .Mdso.

Cash

3000

25

Tin" ^ll f'liiont has cost ymi value, and is dehited.

ili>ci'iM d an account sales from .lO'iN Bk»w\ k Co., Slu'rbrooke, of the flour

Hliippcd thcin. Our net proceeds are f^Sf'OO.

When the shipment was made, we debited it for its cost ; now that it produces

value we must credit it. The .Journal entry of the transaction is
:
—

John Bkown Ac Co. Dr.

To Shipment to Sherbrooke.

John Brown <t Co. are debited because they owe us .S3f<00 ; had they remitted 08

cash for our net pi-oceeds we \.i,uld have debited cash.

The shipment is debite<i !:i3025, and credited $3^00 : the difference between the

two sides shows our gain. Shipments, therefore, close into the Loss and Gain Account,

Fkeioht Bi

Way-Bill iV'o. 22. D:ite ./hk« 1. Car No. 1582.

Stiiilent <£• Co. Arihihiinkfi .'Station. June 1, 1904.

To the Grand Trunk Ilailway, Dr.,

For Frciijht fi-om Shi'rhronk'-.

Articlr

r,O0 Ill's. Flour

d Payment A Porter

June 1, I'.lOl.

\Vei;i,'ht. Batej Charges.
p<r
10(10

(H)OOO 75c.

i

1

S75

Advanced
.•?".') ^

jdis..JEaias^-



An IsvoicF. is a detoiled statement fu.ni.-.l.«l Uy tlu« Holier to the buyer, giving «

description of the nierchandise and the price*.

A Receipt is a statement iisneil by the gi\.T, aokno«lcdKin« that he has received

a specified amount of money or ^oods.

A receipt of money may be for a full payment of a debt, or for a partial payment.

All receipts should be preserved.

Bill for Goods bought at one t:me,

COLLEOE StUDEXT,

.\ktiiaiuska, May 1, 190t.

llou- . >f F, B/RBKR,

1 Dozen Silk Handkerchiefs, @ 2'''"'-
3 oo!

1

i
" AVoollen Sliirts, " $1.25 3

-5^

i

«' " Stocking's, " 3<»c. 1 801 8 55

Ueccivcd raymciil, 1

1'. Itaibcr,
i

IVr 11. Rirbcr.

, ,
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DAY BOOK (Sei V.)
Abtbababka, Que., Juki 1, 1904.

C'OLLEu» Student and J. W. Smith hare, this day,

entered into partnership, for the prosecution of a Ge-

neral Commission and Grocery BuaimisH. The partners

are to invest equal amounts, and to divide equally the

gains and losses.

CoLLEUB Student Invests :

—

Cash
Merchandise
A note, dated May 15, made in his favor by John

Grant,@ 90 days, ami payable at College Bank. (B.B.)

I

Studbnt owes :
—

A note in favor Johk Bkowk, dated May 25, @
15 days, piiyabble at J. Cartier Bank.

E. BarntH, on %
W. Walker ''

1

. W. Smith invests ;

—

Cash
Mdse.

E. B. Edison owes him on "i

A note against H. Unihani, due July 18

I2IS90

4354

735

3.W
425
276

1800
3yr)0

39.5

Shipped \Vm. Ani)EH.sui(, Albany, to be sold on our

acCimnt and risk :

—

ll»(l bbls. Flour (n 80..JO

loo " Sugar (« .-'lO.

The Hour was takt-n from store ;
the sugar was

bought iif Will. Ward cm our note at .'i iiios.

Baid freight in chnIi

Ufctivcd per (1. T K.Il . and cimsiuiu'd to us by
;

Jo>Bl'll Lk1'.hnc. Moiitieal. tu Iv sold on lus account

aii<l risk, :5utl bbls. Supeitiue Flour.

Paid freight on same.

Ueceive<l cash of E. B. Eilison on '*

4

Sold K Edwards on "H.-, (<^ 3(J days :
—

50 bbls. Flour (trom stoic) fe
#'

75 '• " ^I.«Ulanu's consig't.)^ 87.50

10

45

^7979

1050

6929

485

mmmMmw^
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DAY HOOK—(Set V.)

Ah-.HAi.AsKA, Que., Jink 4, 1^

I . Ilv ii-iitl tlio liHtc lifkl against
H. (iRAHAM lias tiii^ 'l.i> l''i'^'

*'"
ij

liiiii Uy .1. \V. Smith.
,

I'liii- of notf
I

i

DUc.uht allouvdhimf-r <laN«
]

11 tvix<>a c-a,U fof tl- l.rn.cds

rai.l casli to K r.AUXEb ..n "t

"
Shippe.lpar.1 T. K. U., a„,lom>si,n..l U,(!. Hubert

Vcton. to 1h' sol.l "" our ao.-ount au.l risk .

75 bbl.s. I5.an» (-V $'•'

^

175 •' Potatofs (•', 6-

Pai 1 freight in I'a^h

Sold W. Nbi.son- f'T
<'"^V ;-

, • .^v r,-. «7 -^S

r,0 ».b!s Flour (LoUlanc's conmg t) ('- S.-O

W NV,.lln,an, Warwick, to h. sold on li.s .,
.-^nd

.

I

j

""^
400l.l)!s. r..l'lwiti Applos

I
Puid fif gilt on saiiif

; Soil S (ivlTlilKu:—
•J.-, l,\,ls. M>-s^ Pork f- cH'

! i;,.c,'ivtMl ill r^ait vayim-iit. '
' .sh

I

Tin. Ijalulico flinrgfd oil ";•

n'i'A

$•2001

lOOi

"'
i.,-,|,l,u Flour (I.d'-UiM- '""-"•? t'(" ^'

,,,.posit.MlinColU->' H^nk

Sol.l-loUN I'.i.M- for rash

—

10 bills. uarC..- --rr,!

"^\^ h^v^o t..k.n to our account fro,,, Wdlmau's

(•ons"_'iiiTii'iit
•

„.^_i.„f ,.r:,.f> |i-> 7.-)

-iO l)t)ls. Api.i.- t: t"i- ni!i..-'t I-r-"", -

50

2.^0

150

3000
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DAY BOOK—(Set V.)

AllTIIAIlAHKA, Que., JfHE 10, 1904.

Sold I). Lkwis f'.r rash :

—

50 l)blH. 1 iour (LkBi-anc's conHig't.) (S $7

Clasfd .I'isKPii LkHlanc's consignment and ren-

dercil liiin ivn Aeoount SjiIch.

Our (Jharifo fi)r vuni^'i-

JI.')!) . .0;> C.'oimnisiiion g S °

^
5i;2.;')a v.O.') (i'.mmnty (" •"> °', (crfdit sales)

Juscpli IjeHlane'* net proceeds

Due l>v equation, Juni' lG-~-

11

Ueci'ived an Aicmint
of till' ).;(M)ds shijipcd liiiii

proceeds, nniittod in ea.-l

i.iies from \Vm. Avi>EKao}J

III tin :iiid inst Our net

Bought of \V. H. Hall:—
:i7.')0 bushels Wheat r.c 9()c.

Shipped the Wlicat to (^)uebec, per (i. T. H. H
,

wliere it is to l)edelivei'efl on Ixiaid the steamer "Mor-

ning Star," anil consigned to W. (!. .Mercier, Liverpool

to be sold on our account and rislc. Paid freight.

Prepaid our not« of the 2u(l inst , favor of W.
Ward, less discount for unexpired time.

Fac(! of note.

Discount allowed us for 84 <lays

Gave cho.k for the proceeds.

l.J

Sold E. 15. Koisov :—
.50 bbls. Sugar (S .*1'2.

f>0 " .Voples (Wellioan's con.sig't ) C") ?.3

Received in payment a note <ir S400 in his favor,

with interest. The note is made by II. (Jladu ; it is

dated Apiil !5 and is due .lune 'M).

Interest to date allowed him
Received c»»li for the balance

Closed W Wkm.M'n's consignment, and ren<lered

him an a unt sal"^.

Our commission % b °i

^

Storage

W. Wellinan's net proceeds remitted in cash

Sl.T

107i')0

28jl-i

1954 38

2175

GOO
150

2105

1950

2550

400
.3

346
88
12

^y.^^:
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DAY BOOK—(Sit V.)

AkTIIAUASKA, Qui!., Jl'NR Ifi, 1904.

Paid J. LiiHLANc'i liiglit draft on ua in full of his

account.

16

Drew • draft at 10 days from date on H. Gauthier,

in favor of oursi'lvfg for hit debt uf the i^tli inst.

DisCDiintid the draft at the College Itauk, and

rt'ct'ive<l crt'dit fur the protcods.

Face of draft

Discount fnr 13 days

Trocteds to our crtMlit

16

HeceiTC'l a Account Sales from (!. llKiiKUTof

the k-mmIs .^iiipp..! him on the i)th inst., our net pro-

ceeds, due July I'), are

Drew a draft '. 27 days on (J. Hkiibut, favor

W. C. Hall, fur .*1.!50.75. and remitted it to Hall, to

apply on "< less discount for liO days.

S<il(i J. CuKKy.

—

OiJ 1>1>U SiiKM- ft ?12.

Ueoeivi'd in |iart payiiiciita note made by Edward
niaek in (ircen's favor, ilated April 0, % 6 mos., with

interest '(. >'> °

^

A< crui'd interest allo\Ne<l him

Balance cliarp (I on acodiint

Heei ived per (!. T. It. 1!., mid consigned to us by
Joht. Mason A- Co., St. Hyaiiiithe, to be suld on their

aecoui.'t and risk, A(»> bbls. Flour.

Pa d freight in e.i--li

Sold A. l{o\Ai. on "- '"' '*') days :--

1-J.") bblb. Flour (Mason .v Co.'s conti'g't) '". S7.25

S<ild Wm. Ci'.oKEk :

—

;iO iT'iis. .'-ugar «(, ^12
,'! Illicit. .Molasses (^1, f(^\

L'l bbls. Mess Pork '". S18
lieciiMil in jiayment :

A note made by II. .lones iV Co., in his favor,

dated May 15, 'i .T inos.,

Less (1 scount for unixpired time, 59 days
W. Walker's order on us for

n.c ivtd i;a;-.h t'ui' uw i .il.ii.io

ei954 38

1350

2191

300
3

60

76

60

300

'J7r>'

3:il,&l

wpm^i^^'^mffmi^^'^'^^mw^-
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DAY BOOK—(Set V.)

Artuabaska, Que., Jvnz '21, 1904.

Sold J. Grkkk rii 60 lys :

—

150 bl)l.'«. Flour ("M. 4 C'o.'s Consig't ) ® ?7.50

Sold H. La POINTS on "c :
—

25 hbls. Su>,'ar «2 812

23 —
Ueceive<l notice this from tlie owners of the

steamer '• MorninK StHr," wliieh we Khipped 2750
bushels Wheat, that the t .iiier wan sunk by colli-

sion. Vessel ami cur^o a total less.

Sold J. T. Smyth E for cash :

—

125 bbls. Flour (.M. * Co.'s Consig't.) @ ?7.

30 bbls. Sugar «12.

2t

CI. -0(1 M.\sos .t Co.'s Consigniij. lit and rendered
them an Account Sales

Ojp Coniininion '•i a v^

Guaranty " " on credit sales

Stoiige " " 3c. per bhl.

Mason & Co 's net proceeds
Due by equation, July 25

25

Drew a draft If, .'fO days on .1. CEX, favor W.
0. Hall, and remitted it to Hall o>

_o —

I'. L\Foisr.; has failv ' i" business, and can pay
but 25 cent ..,. thi dollar. I'jceived cash, 3U0 >;. 25

The bala- • ve considi'i' .iS lost

Sold J. H (ioHiiov for cosh :

50 bbls. Flour f^i 86.50

liought of Ukm'ouu >;• Co. :
—

25 hlids. Molasses ^'i ^M.
Aucopte I tlu'ir draft ''i 90 days, favor of .Joseph

Fairbanks & Co
Gave chi^ck for thi- balanee

2550

22.5

300

300

600
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DAY BOOK— (Set V.)

Ahthahaska, (iVK., .Il-NK 2'J, 1904.

l)i'p(isitiM| in C.llcu.'c Biiiik

The clraft (IniwKin S. (iAlTlllKH, on the ICth inst.,

was to-iliiv i('tuitii'<l for non iiaynu'Ut. Cave the H.-mk

our clu'i'l; to cover tlie ilraft.

30

Kroeivi'il cash fur pi'ttv •^alcs ilurinj.' tlic month

30

Ki'fiivfil lasii iif II. Gi.AiiU fur his note in favor of

K. I'. Ivii'ion. transferred to us hy Edison on the

l.'ith inst.

li 'erest for davs,

SO

Paid cash for sundry expenses

81800

326

UO

1 nimmmmmmmmtHHti
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JOURNAL.- (Set V.)

Abtuabaska, Que, JvsE 1, 1904.

Cash
Mcrclianiliso

Hills Kcct'ivaldo

To Bills I'lival.lc,

" E I5ariit's

W. Walker,
" College Student,

l!v this mode of opening the Journal, Student is

credited l r Ids net investment.

4:^.')4

735

Cash
Merchandise

E. 1$. Edison

Bills Bcceivable

'J'o J. H'. Smith

SllIPMKMT To .Vl11.\NV

To Mdse.
'• Bills I'ayablo
" Cash

The shipment is debite<l for its cost. Mdse. is cre-

dited because it has produced vhIuo in the shipment.

A poi-tion of the goiHls you sen' to Albany was boiii:ht

on voiir note ; the note has producecl value and must

Imj credited. The nuTchandise tliat you sent to Albany

is not sold to Anderson ; you cannot therefore

debit him for the value of the gcMxls. When tiie goods

are sold, open an account with him, unless lie remits

cash.

J0.S|-.F11 Ll-.nl.iNC's CoNSir.NMKNT,

To Cmlt

The consignment is ilebited becfiuse it costs you

value in cash.

Cash

It^OO

MiM
7841

To F a. Edx»r>n

45

485

.^350

425
275

6UJ9

C929

45

486



102

JOURNAL.- (Shi- V)

AhTIIAilASKA, t^ll»., JUXK 4, 1904.

\{. ?^I)WaHDS

To Meivliandi.se

" LfUlaiic's t'ontiiKnnwnt

Md.sc. is credited because it produced value ; for the

same reason Lel'liine's Consi;,'miient is also credited.

Coiisiiiiiriiciits must l)e deliitcd wlien tlicy cost you ;

they must he citdited wlien you sell the .Mdse. coiii-

posiiit; tlieiil.

IiUore--t or I'iscouiit

Casli

/'" /lUld /I'ergiriilile

K 1Urxi;i

J'u C'anh

5

SlIII'MICST To ArT<iN

To Mdse.

" r.i-h

Tli« sliijiiuent is d'liited for its cost. Mdse. is

crr(htcd l)i'c,iiise it h,i.s |iroihiced \a.\w : C'ii>.h, liecaiiae

it tins ijeeri paid out.

Cash

7'« ./. I^tlilanr'i Coniii/niiictit

'I'hp coiiMu'iiiiiciit must he cfedit( d wlieiiever tlie

yooils heloiiLrim.' to it are sold.

8200

W. W'EI.LM.m'li I'ONSIONMKST

To ("ash

AN'i'HxinTiV ('.in-ij^nmetit !ms 'Ont li.s cash . il inu-it

therefore he dehited.

S200

25

50

60
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JOURNAL- (Set V.)

AwriuBAgKA, Que , June B, 1904

Cash
S. Gautliier

To Mdst

Cahh
To LcHlanc's Consi>;nmeiit

" Well.nan'H

Tliese conRiKiinientH must be credited because tliey

produce value.

CoLLKiiB Bank
To Cnlh \

i

Cash
To Merchdnili.ie

10

Mekciiandise

10

Cash

To Uyhnan'f l'ortt,iijnment

The bl)ls. tliiit yi.\i lake t<i your possession become

for you Mdse. ; liiiue Mds.>. must be ddiited. Well-

niiui's CoiisigiiuMiit must be credited for tlie value it

produces.

It may be objected to a tiaiisiiction of this kind,

that nil iiu'ent has no rij^ht to buy for himself property

intrusted to liim for sale, as his interest is opposi-d to

that of his prini'ipal. his interest reciuirinji that the

propertv be bou,iL,'ht at the lowest price possible, while

that of'the principal re<iuires that it be sold at the

liiL'hest rate j)ossible. The objection wcnild be valid

were the anient liimsclf to fix the prices ; in our trans-

action we give the market value, the piice that any

merchant would have paid fur the >;oods.

$3000

To ./. L'lUanci Conrv/nmtnt

.?3000

"rt;.iiignHHMW
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JOURNAL—(Set V.)

Artiiapaska, C^ue., Junk 10, 1904.

J. LkBlanc's Conskjnmbnt
To St. .iif,'c

" CoiimiisNiiin

" (iiiiiraiity

" J. LkIjlanc

Tl onsi^'niiifiit iMUbt Ik" (ii Kitcii for tin- (iilFcmit
i-lmri;cs you hold uj.'jiinst it : St<ii;i;.'c, your cliiir^e for
kcfpiiii: lilt' j.'o(i(is

; Coiiiiiiihsion, your cliMrpc for selling |l

tlie j;o<hJs : Guaranty, Joui cliar^'e forassuniin,' rcspon- v

sibility on crdlit >aloH. The (•on.'-ii.'nnicnt iimst now
Ijeclosid l)y crtclitinjiJ.Lclilanrforliis net procetds. [I

!;2105

ei5
107

1954

50
12

38

12

If
'

Cash

J'u Shipmtnt to Alhany

^\'(' dfliitdi tlic> Sliifinicnt for its ro^t ; Low that it

produrcs valuo in cash wo must credit it.

SlIll'MKUT To LuKItPoof.

II

'J"o W. (;. Hall
I;

" Cash
jl

I • -r .
Ij

Miipiiicnt to Liverpool is<lel.ited foiitsi-ost : W. G.
t'

Hall is ereditiii beeaiisp you did not p,i\ him for the l|

wlieat you sent to Liverpool. Cash is credited hecausi
it is paid out.

Bills Payahlk

]:{

To IntPiesl

" Collrue Hank

13

Bills Ueceival)h'

Interest or I'ikeuunt

Cash

To Mdsp.
I

" Wellman's Conaii;niiient

I iterest or iliscount mupt he deliited beeuuse it is
i against you. 'I'he aecrufd interest pays for a portion
;
uf the ^idsc. Kdiaun boiiuht.

1930

2550!

1960

2475
T5
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JOURNAL—(S&T V.)

wiiABiSKA, Que., Junk 13. 1P04.

W, WkLLMAJC's Cl)N8I0JiMKNT,

To Cunimissii;
" Htoraiie
" Casli

Ciish is creditrd l)ecaus(' it is paid out. Instead of

jiiafiiig Wellinaii's net pruntf<ia tu liis credit, you

paid liiiii rubli.

16

J. LeKlanc,
To Cn^h

LeHlaiio's draft is an order on you to pay tn ni

other party the nmney you i>we him. In payiii;.' t

draft, y<.u pay LeHlane, whu must therefore lie debile

16

Interest or Discount

College Bank
Til S. (iaulhier

Oauthier is credited because you s"ll the delit yi>u

hohl against him. Tlie draft whieli ycu make is held

against him by the bank. Should he refuse to pay it at

maturity, theKank will return it to ytm, and (!au-

thier will owe vou ii- before the draft wa;i drawn.

16

Geo. IIehkut
To Shifimmt to Aelon.

Geo. Hebert is debiteii becauie ho has not rendtted

vou the net proceeds of your sliipment to Acton The

shipment is credit( d becausi' f has produced value.

17

Discount

W. G. Mall
7'o '.'. //fl»-rt.

Hebert is credited becausH lip no longnr owes you.

The draft orders him to pay Hall. Hall is debited

b>'cause you cancel your debt or a portion of it, by or-

dering Hebert to p;iy him. Hut you do not count the

draft for its face va'uc, but for its real raluo. You

therefore lubr the interest <m it for 30 days. Hence

discount, being aga iist you, must be debited.

)'A 38
#l'.»r)4 3S

6 66

1344
1350 75
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JOUIiNAL—(Set V.)

AuTiiAiu.sKA, Qua., JtNK 18, 1904.

Bills Ki'ccivablt'

Interest or l)iscouiit

J oil II ( Ireen

To Uerehnndise

Mprcliandise is frcdittM) bec.aus<? it has produced
value. Hilla Ktrciv.-iMp is dcliitcd ix'rausf it luis (.ost

value. This iiiit<. has licen (Irawin;,' iiitfrcst, the inti-r-

c-st to date, .'JS.tiO, you allow ,)ini. (ireen ; it i.s there-

fore ai;aiiist you, and must Ix' dehited.

.MaHOV X Co S CoNSKiNMKNT
Ti> Cash

The con!.ii.'iinieiit costs you ^I'lO
; it is therefore l)i-.

To Jfiiton <( Co. » Confii/iimftit

A. Kov.u,

Bills Ueceiviihle
• \V. WaiUer

I

:
Cish

j I

To Merc-h.'iiMlise

i 1

' Interest and Discount

I

Hills Kereivahle and Cash are deliitcd liecause they

I

li;i\f e(|..t you value in .Mdse. Walker is di^hileii,

I

,
heeause it is nn aeeount of his order that you irivo

' Croker Mdse. to the value of SL'T.'). .Mdse." has jiro-

i
diK-ed value, an I is (.(-edited, ^'ou do not aL-cci)t the
note fipr its faee valu<', hut for its real value. I'ho

d''l'eren,-e hetueen these values is .*'J,'.'l. (f you keeji

tie- n' '• until niatuiity, v(ju will v'ain the interest on it.

Ul

J. 'iUKKN

11. La!".)!NTE

7'e Mtttnn rC Cij.'f I'unsiijnvitnt

To Mf.rthandite

$300

29' tOi

60

1 \

300 ;

27.-i|

3-Jl 01

8600

CO

894
2 91
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JOURNAL.— (Set V.)

AiniiAiiASKA, <^ue., Jixk 2;i, 1904.

! Loss it (!ain

Tu Shifnnenl I" Liverpool

The ijodds foiiiiii)^' tlio "Sliipnent to I.ivptiiool"

K'iiiK lost, tin' iiit (Hint is cl'iscii '.iv l.nss siiui (iain.

*:2550

S2560

Cash

To Mnsoii .V Co.'s CoiisiLrniiicnt

" M('lrll;''ulise

Mason k C'u.'s C'onsicnmknt

To Coiiiniissioii

•' (liKiiaiity

' Stoiaiie

" Mas(.ii .V Co.

^v. <;. iiai.l
''•,/

,/. Cffni

llallisdcliitnl liiciP -i-yo!i faiiccl yoin<lrlit to liini

to tlioamoiiiit of the diaft. (Wcfii isi rcflitt tl lierausc

vou on 111- liiiii to pay Hall.

21,

30f)

300

Cavil

Loss and < 'aiii

'I'o II. Lirpniutn

II. Lapointc is ori'ditMl )iorau-i' in }'ayiii,i.' you

.*"."), vou fXiiM' liini a loccipt in full of ace. Cash is

dcliited hocauscit isidfiMd ; Lo-s and (ja'ti is dehit-

I'd for the aiiiamt you lose by l.apointe's faiUire in

husin'ss.

Cash
To Merchamiiife

300
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.loritNAI. - (Skt v.)

AiiTimi^shA, (,>ii»., .liNK :.'7, 1904.

Mkkchanuisk
Tn ISills Payable
" C.ll.i;.. Hiiiik

'I'lii- iliat't llial Villi Mi-.-.-jil U lor yiiu a hill I'ayalilc.

As it \<H\> fur a ii.irtinu of tlu' MiU,-. it iiuist ho cri'ilit-

e.1.

iSfiOOl

CoLi.ii.i; Hank

•J!l

•J'.t

iilSOO

S. (lAlllllKli

To Cash <;

Oil tlic l''itli in si., I 111' il.iy nil H liii li Mill ,li( w a 1 1 raft

nil S. Cautliiir anil sold ii In I lir ( '..111 :,'f' jianl- ri ceix-

iiiu' crcilit at tlir ManU lor llio |iii.iciij>. vou ciiilitid

S, (Jaiilliitr for tlio aiiiounl of :lic ilialt, and diliittd

tlif Uaiik. Now thai (iiuithur iifn-, s to jav tin-

draft, you must ii">ii-i' iho .loiirnal rntry hv niakini;

(iauthier l)r. to tho llaiilv.

Cas

CA^ill

111 I

,iO ^

/'(I .U' fc/iOtKlif

To Hill, Ei-rrinibie

Infurrnt

;iu ^

Loss AM) ( Iain

7\, Ca.v/,

This tran»actioii ronld lia\r 1 i <ii iouriializi ilExpf nsti

l)r. To (ash ; hm ,is K\|i('iisf clones into i.oss it tJain.

it is just as well tu inaki" Loss it Gain L'r.

1 50,

1500

1501

3-5i

i
325|

1

j

1

I

i'.

••

i'

1

» ^

,'*=»..
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As .lune and July present the same l)Usine«H, the piwiinj; sviUbeniiule to the same

I^ilycr. Civ., the PiiitiieiM' accounts 17 lines or half a pn«.' each ; Cash, 1 page
;
Bills

Uecl.le, l.)lin.s; I5ills Payahlo, 15; K. Harnis, 'J ;
M.l.e, 1 pn^e

;
Walker, 3 lines,

Ship'l to AHmmv. r. ; Lehlanc's Con. 7 ;
K.hvanls, 6 ; Int. ami Disc, is

;
.^liip't to Acton

4 ; Welltnaii's Con., ; Loss an<l Gain, 30 ; C. Hank, .».')
,
Cautliier, (1 ;

Stoni^e, 16; Com-

mission >v Cia, l.-J : J. I^-'.lanr, 5 ; Ship't to Liverpool, ;i ;
Hall, 7 ;

llelMTt, 3 ;
Mason

.(. CVs Con., ',
; A. Uoval, 8 ; H. Upointe, 3 ; J. .Mas.m >v Co., 5 ;

Cr.vn, Id
;
Valli.-re'a

Con., -. Ship t to .StanfoUl, T. ; E. Johnson, 3 ; H. Valli;-re, 3 ; Ship't I; Ottawa, 4 ;
A.

Oai.'iii>n, I ; liarnes' Con., 5 . Mercier, 3 : Astoii's Con., o.

When an account iH-comes crowded out, is is closed and transfcrre<i to another page.

In the case of .Mdse and other accounts that show a los, ,,r a train, the sumih of debits

and credits may he carried to the new pajjc.

If deair.'d, the postins; may he made up to June IC excluHively and the accounts

close<l, at least those showini: a loss or a irain toj,'cther with the proprietors' accounts.

At tliat sta;re of tiic husines-s the inventories will he tli.' followiii;,' : .Merchandise,

.*CO0O ; Shipment to Acton, .-:l(i.")0 ; Shipment to Liverpool, .<-J.j.'>0.— Men- is presented

the:

LOSS AND CiAIN ACCOUNT VOll JCNK 14.

Merchandise

Ship't to Albany

Interest ili; Disc.

Storage

Comm & Guaranty

College Student

J. W. Smith

Losses. (iains.

I il i

222 25

I

260

I

7107

j
27

3.545i;j

i i,

354|.'jo;;

70!t,01 709 01

In case the gain was found on June 14, we now give the result at the end of

the month.

Inventory of Jldse, ?3000.

Each partner undergoes a loss of .•*1701.9G.

The resources and liabilities are given in the next Balance account.

II accounts are closed only at the end .if the month, your Trial Balance, Loss and

Gain, and Balance accts should agree with the following.

MTOP'v^iBxiEKS'^tmi.^vKsraiBirac: vm i\ iiniiiiimiii <i ^111 ."jw-.iiS
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TRIAL BALANCE FOR JUNE.

ki

.i

1

|)K. A MO NTS CH. Dr. Diffii Kvrr.s.C'H. Imviktort.
(

\
rolliye Student,

i

«!•*•; (i!»29
i

J. W . Sriiitli,

1

eo-iflj 1 6929

O-li, 1-.'88l'67 811394 4788 73
1 1

BiU.i Heceivnlile, •ii:vi 7Wo . 1335:
j

\ Muiclianili-.e, 9"i Ti S049 .3833 ''
3<X)0

j

Bill-i I'ay:i'ile. 1000 I960 9.'>0
i

E. Barnes, 20)' 1 425
]

225
i

\V. \V;ilker,
1 275
1

275
i

1

1

E. E(li>on, ' 784
;

485 299
]

Shipment to Allmny, 1690! l»»l 260

J. LeBlancN Const, 2150 ei5<i
i

!

li, E.I wards, 912-^)i> 9125<i

Interi-^t and IHscnunt, lT:ii .'17-' 4 40

Shi|mitnl to Aetun; ior.ii 1351175 300 75

! \V. Wi-'llTiian's Cuns'l., 1143 t:) 1143 75
1

i

' S. (iautliier. 31 K); ISdj

1

150
1

i

]

College Bank,
'

1

;
4fl49tiS 13H6ll9

1

3-203 49

Storage,
[

\

.39
!

'

39i

1
Coniini^'n \ (iuaianty, 439 (is ' 439 68

i

.1. Leitlanc, V ts 19.->4 :tH
,

j
Sllipnient to l,i\'Ci'[lunl. •J."i.".(i 2-):>«

' W. «l. Hall,
;

1044 nil 2475 1

i

8,30'91
i

i

1

(;. llel'uit. l;i.-)' 13.-.K
1

J. >TaMin \ *'!.».> Cjns'l •iUlKi
•-'.') •i«iM> Ja

1

A. l!,.y.il. Out; i: SMK) J.".
1

1

11. Lipointc, :v II

1

:ioiii

i j

j
1

1
Loss and < iain. ;>!lin

1

i

29151
; j

1 .1. Mason ^ Co.,

1

-2-187:!^ 2587 38
!

Jno. ' iretii, ! 14J1 i<)

4'

3iili
j

II2HIP

i-2

i

rv4!»!i4 .-.!MM) 4--'
'

IfU'l- !•_' !'14'.!."

^3p^iMKffiy9t''**i'if9^^ ^=«^rw7*^ftT77T7*T^v ffl^'T -Jfi!«»CWSW%»riJ!»';-2iHBHX:':



1

Db.

Ill

LOSS AND GAIN.

1904

June 23 To iSliip't to Lif uri

" H. Lapointe.

" Ca»h,

" Mdee.,

1904.
1

2550] June 30

225 1

•« ..

1
140 !

u ((

823 75 1 " 41

u it

1

It (t

(( .1

1

' 373K 75 t

30 HySliip't toAlbany

" Interest i: Dig.

" Sliip't to Acton,

" Storage,

"Coin.AUuarantyj
[

"J.W.Smith,

" College Student

Cr,

Dr. BALANCE ACCOUNT. Cu.

1904.

^-^

1904
1

June 30 To Cash 4768 73 June id' By P.ills Payable, i; 950

IC tt " Md«f. (Inv.), 3000! i'
"

;
1

"
i

" E. Barnes, 1 225

li ** " Hills UeceiTble ! 1335 ! " " " W. Hall, 830 91

11 " E Edison, i 299!
!

" " " Masoc A Co., j
2587 38

11

!

oi'joo; " " "J. W. Smith, 558154

tt .t " S. Ciauthier, 150, '1 " " "CollegeStudent 5581 54

(1 ((
!
" Colle-it' Unnk, ^20;? »'.•

1
1

11 tl " A. Koyal, ;; 90G2.-. i

tl tt " '. Git'en, 1121 4(.'!

'1

> 1^,756 37;' I

15,75CU37

FilWSinflC. «S'iJR«:M.W»?".**(t^"a'TA •«%'"•
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AocouBT Sales ..f 3<iO 1>1.N. Siipcrfine Fl.-ur, reroivt'il fr...ii .l.wq.l. Lehlnnc, Montreal,

ti. 1h^ '<()1cI "in his (iccimut ami .ink.

I'JOt.

.luiii- I Solii II. Kil«arilH (.11 account, iit 3" days,

TT) IjIiK. at cT."i'>. .

i; Sold \V. Nrl-.n tnr ('a>li,

no l.bls. at .•tT.-Jo.. .

'.t Si.l.l I", !Ii.1mtI-.I1 f'T ("anil,

1^:. 1,1)1-.. at S7.«i0

10 .SiM l>. Li'wi- for C'a-!i,

50 bl.ls. at .<7.U0..

Cliar^i'S.

.luiK .t Tn I'll i -lit

HI '• St,, lap-

1.") " Ciiiiimi^si,,!! on .^'-'iriO. at •>
''

„

" " (iunraiLtv on .*.",r,2.r)0 at 5 " o .

$562 60

i

362 50

875

350

2150.

•
=

,1

ior.ao

•JMi' 195 62

81954 38

II .1. lA'Hlaili'.s lift proceeds

I

•

!!

I
Due by fciuation, June 16. 'i|

i E. E.

"

i

Ainii.\n.\SKA, .luiu' 10, liXM. J

COLLEGE STUDENTS SMITH, ij

I I'er Sri:i>KNT. ,i

ill



11'

1

AccoL'ST Kalr8 of 100 bhls. Apple.s, ret, ivctl from W. Wellman, Warwick, to be sold

on liis account and rixk.

iyo4.

June

" 110

I

I

" 1.1

'.) Sold T. Uoliertson for Cash,

r.'5 l)bk at #.JO0

We have taken to our account,
•-'25 bbls. at s!-.',7'>

Sold E. B. Kdisim for Casli,

50 bbJH. at i*.!.Oll

375

61S

150

C'hari'cs

June 6! To rrei';lit •*r)0.

131 " Storage 12

i

'M " Comiiii'«si(>n 57.1 '.>

1143

75

75

119 19

W. \\'clliniin\ net pioceedn 1024 ."56

Heniitteil in cash.

! K. !•:.

I

AHTII.\HAtK.\, .luiie 13, l'.ili4.

j

sTL'DI'.NTi: SMITH,
1 Per ••^Mriii.

I

AccoUST ."^il.KS of 40) bills. Flour receivi'il tnun Joliii Mason .\: Co, St. Ilyafiiithe, to

)h! sold on tlieir iiccoiiiit and lisk.

litOl.

June

•luiie

K

JuU-

Sold .\. IJoyal on account, at .'iii ilays,

120 l)l)l.s. at .S7.2.'> ..

Sold .1. (Inen on account, at 'id days,

I .''ill Mils, at ?(.."HI

Sold .1. r. SinvthcfoiCasli,

r.',") iiiiK.";it •r-r ,

24

!>' To I'lci-lit .>* tlo

:'l| " Sioniu'c 12

.•l| ' t;oni. - -ion on •<2'.)0 i 25 at "> \»:r cent M:).3I

"l " (iiiaraotv on creiht sales, .•j!."i:tl.2') at 5 per <-iiit.. 101. .")G

•Ino. Mason iV Co s net proceeils

Due bv equation, .lulv 2J.

E. E.

AuruAii.ASKA, .lune 24, ]^<>i.

COLLEGE STUnRST .t SMITH,
Per Stuokxt

906 25

1125

873

2906 25

3l8i87

2557138

'^rSsT^iPTias,,
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LETTER BOOK.

Messrs. Student A Smith,

Artliahaslid, Que.

Montreal, June 1, 1904.

Lear Sirs,—
Enclosed you trill find Invoice of 30u bbla. Sai>erfi,ne

Flour, sliipi'cd tfou todaij, per G. T. R.Ii.

My former deidinys with Mr. .J. W. Smith render it unneressa rt/

for me to yire any instructions rcjanlinfi the »des. I rely upon your

juilyment, nad hope th'd I unll hare no renwn to regret haviny dune su.

Very respectfully yourn,

.foai'ph LcBhinc.

Joseph LrlUanc,

7oO-7-K'f St. Paul St.,

Montreal,

Arthal><i,-l:<i, June 10, !90.',..

Lear Sir,—
I'li-dKc li nd vncloscil on Account Sida of the

300 I'hlx. of Hour you .yhil^l"d us <ni liiC /sf iiixl.

Your nrt pcorr.'d.i. .^/./•T;.-^', /""' /""'' I'hiii'd to you- credit.

Hopiiiy that the rcsu't a-dl prorc s^di4arlory, on I that you o-iU

continue to facor ui fUh your jialnxiayi', av arc,

Vioirs iicy rc-iiiiitfully,

St u lent i(- S^i.ith.
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Wancirk, Que., June G, 1904.
Messrs. Student ^ii- Smitli,

Arthabdska, (Jue.

l)e(i r Sii'ti.—
/ ship ;i<ni fo-du;/, per G. T. li. E., 400 bbla.

Applfi^, to IxJ S'jld on m;/ "i,

rim^e effect .^alesas soon ax possible, (tnd uhl'nje,

Yours very respectfuUjj,

W. Wellman.

^y „-,//mc(n, ArthoUska, June l-l, 1004.

Wiirii-irk, (,'ue.

Veil I' Sir,—
% emiospd Acrount S(dex, your net proceeds

of Ih, ,vi'/^'.s' -; the .',"0 t>hls. Apples ;/ou shipped us ^m the r.ih inst are

,^10.'-'i.'>r., for I'-hich amoind "'c sen<l ;joa a rhexk on the Molson's Bank of

Artli'ib<i4.<i.

Phase arknoi'-ledijf ri-eipt, mid ohU'fe,

Yours venj irah/,

Stv.d-nt (i- Smith.

Mixsrs. SUuUnt <i' Smith, St. Ht/arinthe, Jane IS, IDO4.

10, J.' I'l, !'! CollHje St.,

Arthabaska, Que.

Gentlemen,—
Yvar favor of the I'dh hi.if. fn hand, and

content* noted. Your eonditiom being eoneidered very fair, n-e »hip you
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to-dai/ 400 hhls. Fhur, to he soil on our %. In etleding s<ilc.% do not

give credit for a longnr period, than W <Iiijh. In hcephuj us ad>:i>ied of' the

sales, you will roitfer a favor on

Yours rcri/ •unrertlj,

John Mitmu ct- Co.

Messrs. Moso,> -i- Co., Arlhnlnd", June .'/,, 100

i

St. ll'/iiriiithe, (i'l.e.

Dear airs,—
Eii(In.ie<l plum; find nn Acrounf Side^i

of the .',00 lihh. Flour >/oii rcrenll;/ slnppcl us. Wr tru.-it that you •rill

be pleased with our promptness in selling the gnudg. V„nr ml jrn„cedx are

8J6.S7.JS,,nid htire been placed to your e red U. Soli>iii,iij further jxitrona.fje,

tve beg to suljscrihc ourselves,

Very respectfuHi/ yourx,

Stiulcnt tV Suiith.

PKACTICK SETS FOll JULY.

The Practice Sets for July are a continuation of tlio l)usint'ss of .luiie, the trans-

actions forininj; a two months' set.

The hooks to l)e written upon are the Day l5ook, Journal, Ledger, liill Hook,

Commission Sales B.H.k, aiul Letter Hook. Make an Account Sales for every consign-

ment, and tind hy equation the day on which the proceeds are due.

MEMORANDA FOR JULY—Set Isr.

(2) Received per G. T. H. R., and consigned to us by 11. X'alli.'re, Three Rivers,

to be sold on his account and risk, 2,x-«0 buslicN ..ats. Pai.l freight per check ?7.^.

(") Sold A. Royal, 12 hhds. Molasses @ S40 ; received in part payment Student's



m

118

note fiivoi- .Ic.lm linAvn : tlie Imlaiuc cliiiigcd < n "l-. (3) Bought of W. Hall, 2!J

Hacks Hi.. V<A)\;', r.,000 ll.s. « 210; lo l«.xi'.s Tea, 1,500 11.x. « .'{Oc. Cave in part

pavment ..ur ..r.Ier .m H. Ivlu.ir.is for #7nO ; accepted his .Iraft «« !I0 days, favor of

Geo. lV!kill^.<t2•". : th.' halan.e on "r. C ) Shippc.i per C.T. It jl., and consigned

to A. ilaiiiel. Staiifold. to he :Mild on oiii- ", an.i risk, 12 sacks C'otlee, 240(1 Ihs. W' 24c
;

10 ho.xes Tea, liHMJ Ihs u iJ,- ; Id hh Is. .Molass,V „ .<!4
; 75 hhls TU.ur '^' >?6. Paid

carta-e and freight in cash .SL'5. The C'olVce, Tea and .Molasses are from .air store ;

tiie ri..ar w.is hou^ht ..f II. C.M.dhue on o.ir u><U- r,y H ni.is, (t) Pai.l cash t.i K Barnes

on "r .-^125. (5) l),.|,osii,d in Coll.g.' llMiik .<25(lil. (••) Sold .1. (!. I'.lair f.)r cash,

,sC"i liii-liels Oats (Vails t onM-nineMt I (; l.-^c ; 25 hhls, KLnir (Tr. 87.50. (C) SoM at

auction .50 hhls. Pork ':/ .-^10; r.v.ixed cash l.>>s auction.'ci's coiniiiis<i..n r.f 5 p. c. ('')

SoM .). Lehlanc on ", r„
r,i) .lay-, loir) l.ush.'ls Oats (\"s C.)Msignni.>nt) '"'^ 50c. (")

r,.s:ei\e.l cash ..t S.Cauthin in tiill of "-. (7) l^vpai.! ..ur uceptance of .lunc 27,

fav.ir of FairhiUiks, less .lisr..Miit f,,r uii.'\pire.l time. Kai-e .>f aireptance ; dis-

c.umt allow<>.l to us f..r— - .lays: -.ive .hi'.k for the pr..i-i'eds . (") We liave

taken \n our ar,-.)unt 1050 hushels Oats ( Va!lier.''s C.Dsigtuiient) ^"' 4^.-. (") Closed

11. Valli.'i.'s .'..ns ^'nment, an.l rcndercl him an A.-.-.anit Sales. Our commission on

salt's '!. 5 p. c. ; C Mr.i'ity ..n cr.'dit sales „ 5 p. .. -— : Storage .-;2S.!)0. U. Val-

li.rus ni't pr..ci'i'i|s. due hy i-.iuati.in July . ('') John ('.rant lias tliis day paid

th.' note held against him liy Stnd.'Ut. less ills<-.mnt ali..»i'il iiim tor une.vpi' ' time.

Kill f n.it. ; .lis.'ount allow...! him for -.lays : r.^-iveil cash tor the

j„.„.,,,„ls . (") Shipped p.r (i. T. 1!.U. an.! c.jnsigni.l t.. J. K. Mcrcicr, Ottawa,

t., he s,,l,l on our ", ami risk. 175 hhls. Kj.iur, h.,u-ht ..f \V. Perrault on our note ® 4

m..s. '•' .~5.75 ; li;o hhls. Sugar « .^lO, houv'lit .if -V. Cagnon on "r ^'- :iO days: paid

frei-ht p.M.-li.'ck .-^'.lo. (10) BiTcivcl an account sales fr(,in A, llaniel, Slanfold. of

til.' -o., s slii[,|„.,l liiiii .,ri til.' Hnl. l!,.,iiviMl cash for our net proceeds !?2100.{") Sold

L. O. Priiic.' tor .ash 1050 Imsliels o^us ''« I'.!,'. - (II) lie.^eive.l fr.im K. IJarnes,

Vallevli.'l.l t.. h.' s.ildon his ". an.i ri-k, 125 hox.^s Oranges: L>25 l.Ms. Apples. (")

Ac.M.pl..l .\. CauM.ais ihaft ..n ws, at l'.» .ia t'av..r .1, I'.itchie .V (.'o
,

--^liOO. (12) Drew

a .irafi
'" ;', ) .1 ly-, t u.,r .it .mrs,.l\ .^s .m I!. Ed« ar.K for •< IG2.50. Disc.mnted the

draft at th.' I'oU. g.' I'.ank. i.'c.'i\ iiiu cri'dit f.ii' sani.', l.'ss ;{:! .lays .lisr.iuiit.

lnv,Mit..ri.'s :' Mds... > '.nuii
;

Shipt to Otta.v:., .-•.'•.'.ii'i.25.

I'.arh )'aitni-r's nit L:ain lousl he .•I'l.il.'^l

.

.SKT -Jm..

.lulv l.'i. -sold K. IMison ,,M ". (T, CO days, 75 hoxes Oranges f.i •^1.75 (ICs Con-

siunm.'iit) ; 5o i.'ol. .\|.|)lrs ' .<5
( Its (.'onsi-niacnt )

(II) Be.-.iv.Ml <-ash .»f .lohn Green

on "' -•5-J5. (") I'aid \\ . H >11 cash on " fl5o. (Hi) I'repai.l our n.ite of the Hth favor

W. P.I raull, less ili-couni allou i .1 us tor iin.\].ir.Ml t ime. I'"a.-.' of note ; discount

all..u,.,l us for .l.i\s : L;a\e .-heck f.ii- t li.' iiroceeds - . (i(ij .s.,1.1 A. U.iyal on his

li.it..
'- 10 days :

50 hoxcs ()i\-iiii,'cs (It's consigi 'lit) ff?
s5

: 25 hhls. Apples ( B's con-

signment) ''' .s|.75. (17)l!e.i i.isl of .l.ihn (ov. ii to apply .m "-, adraft ra CO .lays sight,

\t: his favor. sfnO. .hawti liv T i'lvrm's on P. (i.irman .m.l transferri'd hy (!ieen to US

hv a full indorsement. The .Iraft was ac.epte.l -luly 5. (IS) Sold .1. W. Pepper for

1^
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ca.sl,, 150 bbU. Apples (I?'s consignment) @ ?4.90. (") Closed E. Barnes' Consignment,

uiid rendered him an Account Sales. Our commission <!« 5 per cent, on total sales ;

Guaranty « r, p. c. on credit sales : Storage .^12 ; E. Barnes' net proceeds ---

due by equati.,11 Aug. . (I!>) Heceiv.-.l an Account Sales from J. E. Mercier,

Ottawa, of tlie -o.j.ls shippe<l liim on the l»th. Our net pn-ceeds are .-i-'.^tO. (") He-

ceived fnmi .1. JJ Aston, V.o.xton FalK, to Ik- sold „n l.is ", ami risk, r,0 tubs Butter,

2.^00 lbs. Paid freight per check .-IV.-V'. C-'O) Ilnuu'ht of .Morin .^ Co, lio bbls. Sugar

^- .<1() ; l.i bl,ls. Pork a .<12 ; 12 bbls. B.cf '" .^il t ; I -lo/en Hams, 072 lbs. '"- 12c.

Acceptcl their draft nt 5 dax^ f^ivor Jones & C... .-^lUO : v-avc check for the balance.

(") llec'.l cash of A. Kova; fur inv.icr of Jime "Jm. (-il) SoM the Co.nmerc.al College

for cash, .-.1. tubs Butl,-r, .ir,UO lbs. (Ast.)Us ('onsi;,'anicnt )
'" 1-c. (") Ch.sed J. B.

Ast.Mi's Consimuuent and rci.lcrrd an .\ccoui.t Sales. Our conouission '7^. 5 per cent.

Aslons net pp.c.ls remitted in cash-- . (2:i) I'aid W. Hall casi, in full of "r,

(") Sold John Creen on "., 1.^ bbls. I'ork ''. ^15 :
,s bbls. Su.'ar '' .-13. (2t) Drew a

ift o.. J. E .Mercicr, .n.d remilt-d it to Mason \ Co. on 'V r^i: 10. (25) Paid

\ Co , less discount allo\.cd us for unex-
Ki-lit i|]-ar

our acccpiancc of the 1 1th. favor -1. Kitcliie

pircl time. I'.ice of acfeptaii.v - ; discount allowcl us for--d,iys ;
gave our

check for th.. proceeds. (26, Sold K. B. .Iol:uson on "c, 5 bbls. Su-ar '- 12. ('•) Be-

Icishof.b.iiii Green on "., •^2:;.o. (27: Prcp.ii.l our note

lie of note -. Uiscoiiiit allowed us
ceiveil cisli of .loiiii Ureen on -v, .---.'). (-<• ir'r.oo oui ..>.i. •• July .), fa\or Jrl.

Goo<lhue, less discount for unexpired time.

for ,h.vs • -ave our check for th.- pror.s-ds. ( JS) Paid our acceptance of the 20th,

favor Jones .v Co., per check- . (') Hcc-ivd cash of A. Ib.yal for his note of the

16th i,.Kt. (JO) Pai.l II. ValUcre cash m full of . C) E. 1!. John.son has faded

in business, and is able To pay but HUc on the -lollar. Itccenci fron. h,m .^30
;
the

balance is lost . (Jl) I'aid sandry expenses in casli .9125.
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LOSS & (JAIN.

July
1 i

':

30 To E. Jolmson,
|

30 July 31

1

By yUhe, 110 36

n
i

1

;

31 " Cash
; i^^l

;

ft (t " Tnt&DiHc't. i 35 49

l( (( "
J. W. Smith,

;

192 46
ti (( " Com. anil (luai't

1

138 31

" u " College Stud. !
192 45' (( ti " Sioiu;j;e,

\

12

i

i

ti ti " Ship't to (nta. :
243 75

!

539 91 \

539 91

Dk. HALANCK ACCOUNT Cr.

July 31 To Cash,

" 1"
;

" J. Green,

I

' Mdsc (Inv.),

' Hills Hecv. '

' E. Edison, I

' College Bank,!

' A. Koyal,

' J. IxiBlanc,

6869'13' Julv 31 By Bills Payable,

250 4(»

:

3100

1050

i

905^25

245l|40

130'.
I

500'
'

15556:18

" E. Barnes,

" .I.MasonitCo.,

" A. Gagniin,

" J. W- Smith.

" College Stdt
i

! i

425

1 :

1G82 19

1

i

47 38

1

1 GOO

6400 80

i

6400 81

15556 18

I:



121

(Set VI)-

Commis?ion Business.

—

Continued.

MEKCHAXDiSE COMPANIES.

A Mkr(-iiaxdise Company is an association of two or more persons wl.o join

together for tlie sale of merdiandise tlirouiili a consi'tnee wlio is also a partner in the

transa'-tion.

When the consii;nee lieloiigs to two or more sucli companies, ho desifjnates each by

some title tliat will (Hsiiii^'uish it from the others.

Tlie>r.v< com,,an;i foime.I may he called Mdsk. Co. A., the second Mdsr Co. B.

The accounts of Me.rchaudUe Companies are kept in dillerent ways ;
all, however,

show the .same final ret- lit.

Two methods will now lie shown :-^

First MBrHo...-Hv the >>.-< .^felho'l the consi-nee d-Mls the .]fd,>:. Co. Jorthe

Invoice price and/or the chnrqen that he pays on th-. yoo,h. If ther.' are two partners-

the cnsiunor and hi.nself -he i;ives the consi;.nor credit Jor the full Invoice ;
if there

are three partners, he credits the eonsi-nor for two-thirds o/ the invoice and the t urd

partner for one third. In closin- the Mdse. Co. each partner is credit.'d Jor hx» »ha,e

of the (jnin, or debitedfor his nhare of the loss.

This meth.Hl of openim,' and closing Merchandise Companies is now illustrated by

the following transactions :

—

Arthabaska, Que., August 1, 1904.

Received from John Brows, Movtueal, to be sold

on his and our joint "ft, each i, 500 bbls.

Flour, invoiced @ $H.

Paid freight on same in cash

o —

Sold Jno. Smith for cash

100 bbls. Flour, Mdse. Co. A. ® $9.

Sold JoiiK Mason -n "i
„ . ^ .„ -,

125 bbls. Flour, Mdse. Co. A. @ .^Q.iO

Sold Geo. Davis on "%
„ . ^„ .,-

150 bbls Flour, Mdse. Co. A. @ .«9.-i>

$4000
125 §14125

900

1218

138;

75

50
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Artiiaiusk V, gu,>., Ai'(iU8T 10, 1904.

I

Sold Wm. Makku
I

r-'5 l)bls. Flour, .Mi>sK. (.•,.. A, <y; 810. 11 ii $12.50

Cl.)si'.l Mi.sK. C... A. aii.i II ii.lcnil .Ino. Hkown- an
AlCol NT .SaI.KS

Our c-liari,'fs t\>\- St,,iai.'.', ll § 10
" t-^•lllMu-.^.ll ' 3 |.. c. ,,n sales |l 142 G9!
" <MiMiaiity 11 .{ p. , 111! I ii'dit salis lir)(>9i|

" -I'lo I'.niuiis ' net :,'aiii
,

181i4;l;i
'• «»ur I not -aiii Ii 181] uii t'.Sl 25

I

•)ori!.\Al, |)A^ I'.oilK KiusT Mktiuii.

Aiirii vi.',sKA. yii.v. All. 1ST l.sT, 19nl.

I' .

i I

'•

5 'i

-Mdsk. Co. a. /),:

To.Iolm I'.r.iwu, His an.l nnr I. Invoico
" '-'"«li. l'ai,i t'r.'mhl

"

J^/'^'i
/'''• Soil! .loiiN SMrTii

To MiisK. Co. A. liMi l,|,u. i.'|,H,|. („ s9.

loiiN .AI A.sov Or. S,,l,l liim on •',. (^ .'^O (iavs
To Mr.sK, C\j. A IJ.-, 1.1,1s Flour (m. .sia.T.V

84125

900

.«4000

125

900^

121S|7r>

<;ko. Kavi.s />,-. Sol.l Immi oi, ' . at ;i0.iavs i' 13,s(7 -iO

'I'o -Mii.Sh, Cii. A. l.'.ii l,l,:~ I'lourc ?^!i.L'.">'

1218 75

Wm. Hakri; /v. .Sil.l hin\ mm ''.
(,i l(l,|,ivs

To Mo.sK. Oi. A. I'.v. 1,1, !s. Fl.iur (;/ .-10.

l;)

MrisK C. A. /)>

To .^tora;;,', I )iir oli.irci' t'.ir l<.'.>|iin;.' {]„• •_'i,o Is
" Ciiiniiiissiim, • selling; " "

'iuaraiity, Fi,r ri>snoiisil>ility assuimvl on
iiftlil sails

" •luhii Hroun, Ills 1 mn jjiin
" Lost aiul * I:!!::, < 'ur .'."r.,-: ..-.iiii

I2.-1O

G31 2.-

13S7 50

1 2.50

10

14269

115 69
lf<U3
I.-^l 44

i

*•-
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If there were three partners in Milne. Co. A., tlie (ipenin<; uid closing entries of

the account would l)e :

—

j

MiwK Co. A. Dr.

I

To John Hrown, llis \ iiinl mir .', Invoice

I

" (ipo. .loncH (third luirtnci). Mis '. Invoice

j

" Cash, Paid fri'i.;:ht

#412.-)

Musk. Co. A. I>r.

To Stoi;i;,'«

" Coiiirin.>'sioii,

" (illHllllltV,

" .lohll BlDWIl,
** Geo. Jones,
•' Loss and (Iiiiii,

CItjKiil Co. A. awl rendered

Accunnt .Si/e.f

His I, net siain

Oui

G31i2n

8-2C66 34
1333'33

126

10

142 GO

115 69
120 96

120 95
12096

To KINU TiiK OAIN :

—

From fill' total xiihx siililrnct the toti'l cliariifx. The ohargeu

include ln\oiee, l'"iii,'ht, Stoi.. •', Coiiiniission, (Juaianty.

To UNO KACll pakinkk's \s -.— Diridi: llie wl •jain l>y th>' mnnhrr ,,1 partners in

the eomjiaiii/.

Let us now sujiposo tli.it tlic Klour of .Mdse. Co. A. was invoiced ff\ •*10 instead

of '?S jicr bhl, ami that it was sold for the anmiint already r.'iurded. In this ease there

would he a loss of .*t>.?7.13.

If there are three jiartners, the opi'iiin^ entry of the account will he :---

MoSK. Co. A. Dr.

To John Ihuwn,
" ( leo. Jones,

" Cash,

612-1

His ', and our '., Invoieo

His ', InMiiee

I'aid fieii,'ht

The C'losiiit; Kiitry will he :

—

M I.M-. Co. A. Dr.

To Stmaije
" Comiiussion
" tluaraiitv

John I'.row ri,

(leii. Junes,

Loss and (lain.

To Mdse. Cn. A.

His 1 loss

Our ';
••

To fl'isi' aei'oinit

On
His .'. net loss

!
John lirown,

i (ieo Jones " "

:

Loss and Cain, <>ur l '

I

To Storaire,

j

" Commission,

i
" (idaiaiity,

I
" M Ise. Co A., To close account

20S :',?<

212:5:

2 12.if

2 12.ST

21i':i

2 1 -J H

i

I

:<333 34
166666
125

10'

14:; 69
115G9

G37 13

10

142 69
115:69

36»i75

I
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To clos(> a .\Ieri-liaii(list' Cmiipaiiy when tlu'ii' lias l«>i'ii a lo^H, Jthit the, cumjiamj

for our additiuHul c/idryet, ate/ cruiit it for l/m tntirg Ivsa.

OK

Innt'ivi 01 d-h'ii'ij awl cr-'ilitiwi ih i-umpivni. ire mail crei/it it fur the ilithrtnc«

between Iht eiUirr Iokh and mir ndilitiotud chitrifn.

SeciiNM) MktikiI).— r.y thv iierotid vii-tliud \\n' i(iMHii.'iici' ilcliits the Mdsf. Co. /or

hit share iij'llie innnr,' and I'^r the chai''ie.i h- juiiia mi th', ijiuidn. lie civclils the comiiany

for tlie salt's. In (•lci>inu' lli<' accounts of llic C'niii|iany. lie d'hits it tn llie additi'iiml

charijen, tu ih. coiifiuiinir j'nr his uliare ul' Ihi n^t i^iofiU, and In th-. ihifil partnir {ij

any)Jor hin n/inv nr th-. ntl prih'i-edi. and In I,mi and 'I'aiit, ij th'-re him lieen n ijain,

for hig shin-i ii/th' iniii.

Ti) illustrate tills nittluKl we «ill inakf uv ..t' tlif traiisaclioiis of tlii' lircroilini^

example .

—

(Ji'KNiM. Kntkv.

Mdsk. Co a. Or.

To .luiin IWowii, I'or our sliure of Invoicr

" Casli, Pail! froi-lit

Cfi'Kiii;! hiilri/ irheii then' has hen a i/aiu.

MhsK. Co. A. /)r.

To Storage,
" Cominis '

;i),

" (iuaranty,
" John l$ro\vn, His k net piucicis
" Loss and (lain, Our .1 irai'i

t'loKinij h'utry nht.i « has If en a loss.

M t)SE. Co. A. Dr.

To Storage
" CoiiiMiission

" (Uiaranty
" John Hrow n

Lo.ss ami (!ain Dr
To MosB. Co. .\

Mdsr. Co A.

Loss vt <laiii,

To Storai,'(>,

1
" Coiniiiission,

I

" Guaranty,
" John Brown,

', IiiMiico less \ lo>-.

K

To close arcount

OK

'l"o close ai-count

Our A net loss

His net proceeds

^•2 1 25

2031

1919

.ilt<

lOSlL'ti

31.S.-.6

<2000

125

10

142i6'J

115 69
21S1

IM

10

141

115

ie>i

;il8

43
44

09
09

44

56

10

142 60
115;69

16Bl|44

Hi
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IfiHteiul ot Jfbitituj Mdse. Co. A for !?1949.82, anil crfditiny it for $318.56, w«

may debit it for tlu> dijf'erttiee oj these fimounl)>, as sliown aljcve.

To FIND TiiR Prockkds :

—

Add toijelher the ehargen for Jreiijhl, itorage, commitaion,

Htij, etc., and Huhtracl the amonnt from the total nales.

To Find Each P.\ut\ek's N»t Pkockkds : -Divide the proceedi by the number of

partneri*.

To Kind your (!ain: Subtract ijour Khari' or the Invoice from your net proceedi.

To Kisi> VOIR Loss:

—

Subtract i/nur net proceeds from yonr nhare oJ the Invoice.

\Ve have now seen how thi' consij.'nc(' keops the Accounts of Merchandise Com-

panies ; it reinuinH for us to exiiiiiine the Accounts of the Consignor.

lliTc also we will find different metlwdi.

First .Mktiiod. By the yiV,-< method the ccinsiv;nor debits the consi};nee for the

entire cost of the iioods shipped if there iue two partners ; if tliere are three partners,

the consii'nee is debited for two tiiirds of the entire cost, ami the tiiird partner for

one third.

On recriving an Aiciunt Sales, if there has been a gaiii, he debits the consignee

for his share of the gain ; if there has been a loss, the consignee is credited by "Loss

& Gain."

This method will Ix; undcrst(jod l>y tiie following transactions.

Artiiahaska, August 1, 1904.

John Hrowx Dr. Shipped him to be sold on
our joinf "/, each i.

To Mdse. 00(1 bbls. Flour @ .SU.

" C'ash I'aid freight

l.">

John Bkown Dr. Uecd. fnii Jiiin an Account
Sales ('! the Mdse. shipped

him im the 1st inst. Our
}, net gain is ^'275.

To Loss & fiain

If we suppose that we lost M'^ instead of gaining

that amount, the Journal would read :

Loss A Gain Dr.

To John Brown

83750'
i

275

275

83600
150

276

275
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Second Mktiiod.—Bv the ntcomi nmthod, the c(m«ii;nor debits the eoniiignc (or

^la share of the ciitin' cost, the third partner for liis share, aiui HhipmeLt Co. for hi*

own shari'. When an Account Sales is received, he debits tlie consignee to Hhipment

Co. for tiis share of tlie net proceeds.

Of course, if cash is remitted witli tiie .Vccount Sales, rash must be debited and

not the consi;;nee.

Accordinu' to tiiis uiethcsl, the Journal entry of the shipment of the 600 bbls. of

Flour would be :

.Fiihn Brown, For his ', entire cost, k Invoice

:ind
I

fiei^'lit

"
'

i^lxl!)

Shiiirnent Co. 1, I)r. For our A entire cost, . Invoice
|

and f frei^'ht
'

I870

To M(Ke.
'• Cash

!

i

If in the Aoount Sales your net proceeds are

saiil to Iw ."r-llid, the -lournal enti\' "ill l)e :
—

JoFis Hkowx Dr.

To Sli'ijiiiifiil L'o. 1

If «t> Huppost! a thill' partner, ( .loin-*, the

.lournal eiilrv will In- .—

For his.lohii I'.IOW ti,

(liii .loiu'-, "

Shi|iiiii'iit Co, I, l)i\ " our

To .Md>e,

" I'.iih

2100

1250
I

1250i
I

! l:;50i \

83600
150

2100

|i 3600
i 151

iN.<ri;ucTi()Ns roK thk sixih skt.

Th.' .Iiiri:s-Ai. hw Hook will be • lujiloyed in this Sot.

The .liinniiil Dni/ lUitih is a t'orm of .lourniil, ioiiil)iiiiim with it tlie e^s(•lltial facts

generaMv .i,'UrH in tlif l)av HooU, thus inaUing o.ie Ixiok ;'riswi.i- tin- jiuiiinNe of both a

Dav Uook and .lounial.

CASH r,()()K

' '" Cash VxuV. is al-^o intioducci in this S^ I. Tin "\|ilaiiaiions givfii uhout tho

Cash .Vijniuit Will apjily ..Uo to the Ci-!i Kouk.

Cask is (It'liiti'il « hen it i~ ieci'i\('il, and credited when it is paid out, and tho

dlffer.^nce b'tw,'i.'ii chi' tw > si les m ist -.ji iw tin' exact amount of cash on hind It i.s

unneces.>ary to say that the Cr. --i le of caih account must not be ;.'icater than the Cr.

side ;
yon canu'il ji'ii) 'ml miri- tk iti i/mi n'r,'ir'\

In the ease of diseouiited Motes cut. r the r fac as Cish received or fiai I and

correct the surplus by an entry on the opposite sile See eiitiii-s for Au;;. ti, r_', 1^.

Our C»ii I'titiiK will l>e sijpi.linieiita I V t'> the Ai"r^i"A A'l t'TMsnctinfiu iiivo'viij*

cash rooeipts or disburse iieiitH imis: bo eu', ivd in the Cash I! m < ; all other transact ion,,

are eiilcrrd in the .I.iurnal.
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In tliiH Set, no Hank Aeeottnt will lie kept in the Le<lger. When you deposit c»»h.

mark the amount in your Check Hook ; when you pay an account per check, enter the

aniottnt on the creditor side of your Ca»li Hook, and in your Check Rjok deduct it fron\

the amount yon had on deposit Itefore making the payment.

It in not necc -.iry that the Journal entries of tiiis Set be e.\plaine<l to _vou. If you
have can-fully studieil the explanations given in the precedinj; sets, you will have no
ditticulty in journalizing the transactions for August and Septenilier.

TiiK Mehciiavdisk CoMPAMKsand Sihpmbnt Companies of August are to be treated

by the J-'ir^t Methoti ; those of September by the Second MctliwL

Set VI.

JOUIINAL DAY BOOK
Aktiiaiiaska, An rsT 1, 1094.

College Student and J. \V. Smith begin business this day I

with the following Rfsiiuices »ii<l Liabilities :

'

Mdsc. Investment,
\

.1. Hlack, Amount due Student on aect., !

To College Student, t

1
1

A note made by him luvor I'orler ..t

Co., at 2 montlis, duted .lulv 1,

College Student
To Hills Pavable

1

Keal Kstrtte

Ma.-e.

,

Hills Keceivalile,

To .1. \V. Smith

.1, \V. Smitli

To \\ 11 tiiant.

Store No. 5(1 (.'ourt St.,

Invtstinciit,

.V nute .igaiii-t H. .Minor, duteil .lulv

3, lit 4 niiw.endiiricd hv.l. If. Hliiir,

1

Uue li'in on account,

1

W'm Barker
To Mdse

Sold S, H. lientcn .Md.xe. tor sa.31.iio.

Hii'M in p.ivment his oider on W. I

li. loi .•f.fl."). Cash tor the Hulaiice.
i

I See (,'. H. i
I

Wm. Robinson Sold him l.io l.bls. Ueet i.I. li. C.'s
Const ) at •*io.

To .1. H. Carter'.s ('onsi,i.'nmeiil, l.;.") iilils. Hour I roiii store,

at SU.oO,
" MiUe., I

Md.se. Co. A., Keceived from F. ru«ell, St. Thnniiis,

t" i»e sold on his and our joint acet.,

eiieli I, WK bushels Wheat at 'hv.,

l.VKjbus. Oats lit 4X0., ;jf)

To F. Powell, For his and uur phare of Invoice.

15001

Tfitd

olXIOj

151 Hll

x'm

31.-.

3fi6'i;50

2970'

foOO

160U

13,5W

:!50<l

:M5

•>2.iO

S12

2970

50
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Akthakaska, AnirsT 8, 1904-

mn
'??k^

Win. iJiaiit Drew a draft at HI i\n\s on .1.

lilack, ami remitted it to W'm.
180<)

To J. Hlack, < ilant nil acct.,

36H7 5(1

18(»0

Will. Kohiii^ort Sold liim at 0<) days 2511 bbls.

lii-et at SI4.75 from C.-irturs

To Carter's ( 'oiis't Con.s't., 3687 50

J. B. fartri's Coiin't. CIose<l Con^iL'imient and sent

Account Salt'>, S.-.87 5(1

Tu StoraL'e, 16
" ( 'omnii'-ion 5 ",: of Sales, ?s::i7.,')ii, 436 88

" tiiiaranty, 5 '\ of credit sales, :r09117..'"0, 296 88

' J. li. Carter, His net [roccuds due 8eiit. 2.

_ III

Sliip|)ed fM.M (J.T.IJ.R., and

7838 ,4

rhas. At more 4(KKi

cun>iL''ncd t" iiiin to lie ijold on
our juiiit acot., eacli k.

I'.. M.Ue., :Vxi lilil~. Klour Irom >tore, al

•*(i.

•.'rol)hl>. .SuL'arat Sll, iiou^rlit of

!.. I'epin on our iioleat 9i>da\-.,

18(10

" I'.ill- l'a\al.lc, '2200

to .

M.|>r. Co. R, IJeoeivod from .1. H. .Inlinsori iV

('o., Moiitre.al, to iiesiild on our
joint ae<'oinit. carli /,, 2110 bbls.

< oinineal al .<i, SmiXI

2125
'

1
.•li»i l.l.ls. Aiipk- .it.'?H.7o, $112.")

t

Tn.l. 1'.. .lohnsoM .t Co.,

Continiio to write iti tliis form the triuisiutions of Auirii^t and Scpteinlier. Re-

tiieiiihcr tliat all I raiisaetioiis sliowiin,' easli reeeijits i.i- ilislnirseiiu-nts must lie entered

ill the C'a-li HooU. \\ lieii all tlie tiaiisiiet ions arc iiitereil, you niay post froMi tlie

ijillereiit hooks. Ilowexer-, if ymi wi^h to liave iheilates in t liei" jiio|iei' oiil, r-, it will

he in'ce-^arv to [lost eaeli tiaiisiiet ion as it oeeurs. See ,u the eiiil of Aiii.'ust for

number of lines in Leijirer.

mi:m()I!.\n'|)A I'MiT r.

Aii.i'sr I.— Colle-e Siu'leiit and .1. W. Siiijt h heuiri Imsiness t his dav witli tlie

following le-our.-es anil liahililie^ ;

Colle-e Stuleiit im e-ts ( 'ash >-<()l)U ; Mereli,-inai-.e, .^lilliai
; .) . I'.hiek ow,.s him

•on ".,:'-" 1 1". CoHi ue Student owes a note in faMir of I'oitei A- Co , dated .(ulv 1,@
J inos.. and endorsed liy Ceo. daeohs s|."i(iO. ('•) ,|. W Smith invests Casii .S."iO00

;

Store No .'lO foiirt Si.. .-;7liUii
;
Mdse, ••?."iiiOit

; a note Hi^ainst II. .Minor, dated .(uly 3,

@, 1 iiios , endorsed l.y .1 II. I'dair, .S|: 00 : .1. W, Smithowes \\ rn (Jrant on "r .-^.'f.jOO.

•J. Deiiosiled in C.Ueoe F.ank, .<.")<i(iii. :i Sold S. I'., lienton, L'O hhls. Beef (o .«!l:i._ ; !i

hljls. .Me^s I'ork (./ SIS. ; 7 lilils. Madeira Wine, ;jOS oallons (.< .-So.
; Received

in part }iaviiniil his order on Win. Barker foi- .*.'ih") ; cash for the lialaiiee . 4. Re-

ceived from J. IJ. Crti iHP, SoiiielBel, to Ix sold on ids V- and risk, loO obis. Heef ; iOO

bblH. Mess I'ork. Paid freight per check, .'i?
I .")0. (") S, Id Wm. Robinson on %, (a. 60
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days, 160 bbls. Beef (Carter's Consig't.), @ J15 ; 125 bbls. Flonr, from store, o
$6.60 . 5. Received from F. Powell, St. Thomas, to be sold on his and our joint %>
each i, 3000 bushels Wheat, invoiced at 75c. ; 1500 bushels Oats @ 48c. Paid freight

on same in cash, $75. (Mdse. Co. A). (") Sold J. Hubert for cash, 200 bbls. Mess Pork
(Carter's Consig't.) 'a .$14, . 6. Drew a draft® 10 days on J. Black for $1800,
and remitted i( Wm. Grant on "%. (") Prepaid Student's note, favor of Porter i Co.,

1«S3 discov I r<,r u.'if.-^pir. I time. Face of note ; discount allowed us for days

; ga * ch-'i* on CoHtir- Bank for the proceeds . 7. Sold A\'m. Uobin.son on
*, ^ 60 .ys :r,o h],h. 15,. f (Carter's Cons't.), ® $14.75 . (") Closed J. B. Carter's

oonsignmr !i (.ml rem'cred .lim an "S- sales. Our charges for Storage, ?15 ; commission

® 5 7^ on sales
,

-• iranty on credit sales . J. B. Carter's net proceeds due
by equation . (^Mnke tht account salti, and find by equation uhtn ihe proceedi are

due.) 9. Sold .1, Black, for cash, 1000 bush. Wheat (Mdse. Co. A.) ® 84c.
; 750

bush. ()*ts (Co. A.) (^ 58c. ; 200 bbls. Flour, from store, ® S6.75 . 10.

Shipped per (J. T. K.U and consigned to C. Atniore, St. Lin, to be sold on our joint "%

and risk, each }., 300 bbls. Flour from store ® .Jfl ; 200 bbls. Sugar, bought of L. Pepin
on our note f^ '.)(» days « .*11. Paid freiglit in cash 8150. (") lleceiv.d from J. B.

Johnson iV Co , Montreal, to be sold on our joint "r and risk, each k, 200 bbls. Cornmeal

® 85 ; 300 bbls. Apples ''« S3.75. Paid freight on same in cash, $125.25. 11. Sold 0.
W. Blair, 1000 bushels Wheat (Co. A.) (^ 90c. : 750 bushels Oats (Co. A.) ,3

6O5C. Hec'd. in payment, Wm. (Jrant's order on us for $755 ; cash to balance . 12.

H. Minor has this day prepaid the note held against him by J. W. Smith, less discount

allowed hhn for unexpired time. Face of note . Discount allowed him for

days ; received cash for the proceeds . 14. Sold J. Goodrich i Co., for cash, 1000
bush. Wheat (Co. \.) <'S 90c. . (") Closed Mdse. Co. A , and renderinl F. Powell

an Account Sales. Our charge for storage, .?15 ; our commission on sales Ot, 5 % .

F. Powell's .1, net gain ; our i net gain .

Inventories : .Mdse, $5000 ; Beal Estate, .«7000 , Mdse. Co. B. 82250. . Cash
on hand, .82002().6'J. Student's net loss, $16.78 ; Smitli'.s, .816.77. [Close their accounts

and others that close into Loss and Gain. Itule up accounts tliat balance.

MEMORANDA— Pari II

Aug. 15.— Remitted F. Powell cash in full of "<
. (") Keceived an account

Sales, from C Atmore, St. Lin, of the goods shipped him to be sold on our joint "r. Our

^ net gain is $225. 16. Sold John Mason 200 bills. Cornmeal (Co. B.) @ 86 ; 125bl)ls.

Apples (Co. B.) (fi $3.50 ; 75 bbls. P(irk, from store, <ii 813. Received in payment Wm.
Grant's order on us for 8945 ; cash, $800 ; his note '''' 5 davs for tlie balance . (")

Accepted J. H. Carter's draft on us ® 15 day.s, favor H. Howe A Co., 8I0OO. 17. Sold

Joiin (ireen on "( ''( 10 days, 76 l)bls. Apples (Co. B.) '" $3.75. Is. Prepaid our note of

the 10th, favor L. Pepin, less discount for unexpired time. Face of note ; discount

allowed us for days — . Paid the proceeds in cash . (") Received cash of C.

Atmore in full of "i-. —. 19. Sold Wm. Robinson on "i ''' 10 d.iys, 100 bbls. Apples
(Co. B.) rtj $3.75. (") Closed Md.se. Co. B. and rendered J. B. Johnson il- Co. an
Account Sales. Our charges for storage, $15 commission on sales ® 5.^ — -. Guaranty

on credit sales ® 5 % • ; J. B. Jolinson it Co.'s \ net loss —•— ; our )-, net loss .

(;



130

20. JSold Reynolds A Co., mercliandise for $524.50 : received in payment a note © 90

days, made in their favor by Ely i Co., $.i7j : caHli for the balance . 21. Sold

John Green on '^, 50 bbls. Mess PorK $18 . 22. Ueeeived of Homer k Co., St.

John, to he sold on joint "^ of themselres, W. Ix^Hlanc, and ourselves, each
J.

(Co. C.)

500 bbls. Suyar @ S9 ; 225 bbls. Flour «{ 64.75 . Paid freight on same in

cash, $200. 23. Shipped J. Fallstaff& Co., Sarnia, to lie sold on joint "r of themselves,

C. Jones, and ourselv.'s, each h. 20(»0 hush. Potatoes® 40c. ;
.'JOObusli. Means i 81.50.

400 bales May <^ $2.25 . Paid freight in cash .?40. -^i. Sold Wm. (Jrant on % ®
«0 (iavi, 500 hbls. Suitar (Co. C.) ® $10.50 . (") Ueeeived ca.sh of John Mason

for his note of the HUh . 2t;. Sold W. BimwcH, for casli, 225 bbls. Flour (Co. C.)

^; $(i . (") Close<i Mdse. Co. C. anil rendered Mcimer & Co. and W. LeHlanc an

Account Sales. Our diarije for storaf,'e, $10 ; eommission ® 5« on .sales ;
Homer

& Co.'s I. net ,1,'ain W. Le Blanc's l net frain our
;\
net sain . 27. Received

c.ish of .b)hn Creen on "i $2Sl.-J5. (") Accepted J. H. Carter's ilraft on us ® 15 days

sii,'lit, favor \V. L. Dupuis, $3rii;o. 2!). Ueceive<l cash of W. Robinson on "^ $.'575. 31.

Received an Account Sales from .1. Fallstall& Co., Sarnia, of the i,'f)ods shipped them

on the 23rd to be sold on "i of themselves, C. Jones, and ourselves. Our h net loss

$178.05. (") Paid sundry eipen.ses in cash, $245.

Number of lines for Ledger : Student & Smith, h page ; Mdse 1 page ;
Bills Pay,

12; Bills llec. 6 ; ('.rant, 6 : Robinson, 6 ; Storage, 12 ; Comm. it Gua. 12 ; Carter,

a ; Loss & Gain, 1 page ; Int. & Disc, 12 ; -Mdse Companies, 6 ; Other accts, 4 or 5.

if!^!'

M
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To Mdse. Co. B.,

' J.FallstaffiCo.

" Cash,

w- <>• Smith)

C- Student.
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LOSS AND GAIN.

59 50 Aug. 15

178 65 H 26

245
1

H 31

1744 17
II l(

1744 17
H t(

II U

3971 19

15 By C. Atmore,

" Mdse. Co. C,

" Merchandise,

" Storage,

" Guaranty A C,

" Interest i DU,

Cr.

226

163

3049

25

477

30

3971

76

50

50

74

49

Dr. BALANCE ACCOUNT. Cr.

Aug. 31 To Cash

" J. Black

" Mdse. (Inv.),

" R. Estate (")

" Bills lUfceivble

" W. Grant

" \V. Barker

" W. Uohinscm

" J. Green,

" .1. FallstaffiCo

" C. Jones

22453 93 Aug.

700

3500

7000

375

5250

315

6750

900

1281 :«5

I

730
I

;

49 255 :28 j

31 By Bills Payable,

" .J. li. Carter

" .1. B. Johnson

" Ilomt, .. '^o.

" Leblant

" Student

" J. W. Smith,

5060

2778'

20651

3876:

2020

1672739

16727 40

74

50

25

49255 •?«

\i^
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MEMORANDA—PART III.

8EPTEMBKB.

1. Received from J. W. Pepper, Htanstead, to be sold on * of himself, Geo.

Wixxlsand ourselves, each i^, 3600 bushels Wheat @ 80c. ; paid freight per check,

$60 (Co. D.). 2. Drew a sight draft on Wiii. Grant, and remitted it to J. B. Carter in

full of «(: . 3. Sold John Mason for cash, 3600 bushels Wheat (Co. D.) @ «1.10

. (") Closed Mdse. Co. D., and rendered J. W. Pepper and Geo. Wo' ' -n Account

Sales. Our charge for Storage, SIO ; commission @ 5X . J. W
;

. .-'s net pro-

ceeds ; Geo. Woods' net pro'.eeds ; our J net gain shipped per

G. T. R.R. and consigned to Joseph Hebert, Roxton, to be sold on % of himself, F.

Powell and ourselves, each J, 50 hhds. Molasses, 3150 gallons @ 32c., l)0ught of Jno.

Snow for ca.sh ; 150 bbls. Pork @ f 13, bought of C. Atmore on our note @ 90

days ; 125 bbl.s. Sugar, from store, ® ^10.50 ; paid freight per check, $60. 7.

Received cavh of J. Rhick, in full of %
. 9. Sold J. B. Johnson on %, 75 bbls.

Sugar 0i9li (") Atcepte<i Homer & Co.'s draft on us ® 60 days sight, favor Jno.

B. Raid i Co., IJ3876.25. 10. Reynolds & Co. have this day prepaid their note of

August 20, less discount allowed them. Face of note .
; discount allowed them for

days ; received casii for the balance . 11. Received of J. B. Carter, t«

be sold on % of himself, Wi . Grant and ourselves, each J, 400 bales Hay @ $2.50
;

500 sacks Corn « .S1.40 ; 5O0 sac,':s Bran (^ SI. 15 ;
paid freight in cash, $40 (Co. E).

13. Prepaid our acceptance of the 9th inst., favor of J. B. Beid & Co., less discount for

unexpired time. Face of acceptance ; discount allowed us for days
j

paid the proceeds in cash. 14. Sold Jo!m Green on %, 500 sacks Corn (Co. E.) @ *1.45

. (") Rec'd. cash "f Wm. Barker in full . 15. Paid our acceptance of August

27, favor W. L. Dupui.s —— . (") Sold W. Ross for cash, 400 bales Hay (Co. E.) ^
82.75. .

Inventories ; Mdse, $1500 ; Real Estates .*7000 : Shipment to Roxton, $1443.50.

Each pa.-tner's net gain, .*:iC2.16. Cash on hand, $20332.83.

MKMORANDA—PART IV.

16. Received an % sales from J. Hubert, Roxton, of the goods shipped him on the

5th inst. Our net proceeds are S1650. 17. Received cash of Jno. Green <m %, $.500.

(") Shippe<l per G. T. R.R., and consigned to Z. Lewis, Richmond, to be sold on % of

himself, W. Mann and ourselves, each i, 140 bbls. Beef (f? ••?15, bouglit of A. Royal

for cash ; 300 bbls. Flour r,5 .^4 2.1, bouglit per check of Anderson A Co.
;

200 bbls. Meal do .*3.95 bought of W. Robinson on % ; paid freight in caih,

$74. (") Received cash of A\'. Mann for his .^ of invoice of goods shipped to 'A Lewis,

Richmond . 19. Sold Wm. Hobinson on "i-, ® 5 days, r>00 .sacks Bran (Co. E.) ^
gl 45 , ("J Closed Co. E. and rendered J. B. Carter and Wm. Grant an Account

Sales. Our charge for storage, $U ; commission on sales ® 5% — — ; J. B.

Carter's net pro<'ee<ls ; Wm. Grant's net proceeds ; our J net gain . 21.

Received cash of J. Fallstaff & Co. in full of "r . 23. Accepted W. I^eBlanc's draft

on us ffj 90 days, favor A. Royal, for $2020. 24. Sold at auction 125 bbls Flour @ $5.

j^j^^^jyetl ca»h, leis auctioneer's C'.tnmiasion of 5% . (") Received cash of the

following persons in full of % : W'm. Grant, W. Robnson, Jno. Green, C. Jones, J.

Hubert . 27. Paid cash to the following persons in full of % : J. B. Carter

Mil mmm mmi
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J. W- Pepper, Geo. Woofls . l!8. Paid our acceptance of August 16th, due Sept. 3,

faTor Howe & Co., with interest for overdue time 2.5 days . (") Received an

Account Hales from Z. Lewis, Richmond, of the goods shipped him on tlie 17th inst.
;

our net proceeds, .§1300. 29. Received cash of Z. Lewis in full of "i- . (") Sold at

auction for cash the balance of nui.se. on hand, .^825. 30. Sold our store to Webster &
Mason for cash, 87950. (") Paid clerk hire, rent, etc., in cash, '?"_'75.

Dk. LOSS & GAIN, Sept. 30. Cr.

Sept. 30 To Cash, i 27. Sept 19 By Mds(- Co. E.,
1

30 83

K It " Ship't to Rich.
i

113 (( 30 " Storagr, 15

11 11 " :Md8e
!

«ih (( (( " Conifiiission, 127 50

11 (I " Int. k Disc.

" Student

" Smith

C If.
1

42721

42721

It

:

" Sliip. to Hoxton

" Real Estate,

206

950

1329

50

1329i8;5 83

BALANCE ACCOUNT. September 30.

Sept. 30 To Cash, 38,725
1!

.)3jj Sept. 30 By Bills Payable, 3970}

i( ti " F. Powell, U43 50' **
(( " J. 15. J(jlmson, ! 116550

t

n

(1 (t

" J.W.Smith,

" Coll. Student

;
17516

! 17516

76

77

40,ir.9i03'
i
40169 63
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CASH BOOK -SET VI.

Dk CASH

1904.

Aug. 1

f(

3

5

6

9

ii

11

12

14

To College Student Amount he invested

" J. W. Smith, " "

" Mdse., Sale of Mdse. to S. B. Benton

" J. B. Carter's cons., Sold J. Hubert 200 bbls. Pork at $14.,

Disc't. on Student's note favor Porter & Co

8(,ld J. Black, ICOObus. Wheat at 84., 840

" " 750 " Oats at 58c., 435.

" " 200 bbls. Flour at §0.75. .

.

Sale to G. W. Blair

" Bills Keceivable, II. .Minor pays his note

" Aldse. Co. A., Sale to J. Go nlricli .t Co

" Discount,

" Mdse Co. A.

" Mdse.,

" Mdse. Co. A.,

" 120

« 24

Cash on hand

Sale to Jnii. Mason

Rec'd. cash of him in full of account.

Discount on our note favor L. Pepin.

Sale to Reynolds A: Co

Bills Receivable, Jno. Mason paid his note of the 10th.

2Ci " Mdse. Co. C, Sale to \V. Boswell
i

27{ " Jno. Green, Rec'd. cash of him on account

29' " Wm. Robin.son, " " " "

15!To Balance

le! " Sundries,

18 " C. Atmore,

" Discount,

" Md.se.,

Sept. j 1 1To Balance.

?8000

5000

616

2800

7

1275

13.50

600|

1500

900

15

22048 15

2002G

800

4375

30

149

867

1350

281

375

30277

69

74

50

50

26

14

22453 93
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1904.

Aug.

CASH BOOK- SET VI.

CASH. Cr.

By Carter's Cons"t

;

" Mdse. Co. A.,

" Bills Payable,

" C. Atmore,

" Mdse. Co. B.,

" Discount,

H " Balance

Paid freight on Consignment

Paid freight

Paid Students note favjr Porter A: Co...

•' freight on goods shipped him

" freight on gixxls

By discount allowed H. Minor

Cash on hand

150

75

1500

150

125

21

26

21

20026 69

15 " F. Powell, Paid him in full of account

.

Bills Payable, Paid our note favor L. IVjiin.

" Mdse. Co. C, Paid freight on goods

"Sundries, " " on shipm't to Fallstaff * Co.

" Loss and Gain, Pai.l sundry expenses—clerk hire, etc.. .

.

" Balance Cash on hand.

22048 15

;U1675

2200

200

40

245

22453

!
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A form ot Hank-Book is liere exhibited.

M

If

HANK-IiOOK.

The Bank Uook is a siiuil! moiin"

randuiii hook jjiveii liv Hanks tu tir

positors. Tlip deposits ,irc t'litcnii into

this bouk by the reeeivim,' teUer .U

the time tlie (Ifposit is nuide. U'heii

re(iuireil, the cheeks ilra«ii are also

entered, thus Kliowiiii; the balaiu-e in

the bank.

CoM.KiiE 1!avk in .mct. with Stident & Co.

n.\TK. Dr.

i;>oi.

All-. L'

1 L-jOl

C U9'.',S5

s,.,„. 1 GO

" .5 GO

'• 17 lL'7.-.

Cr. BaI,A> :E.

5000

4S50

:!357

3L'i)7

.3237

15

15

15

1962,15

CmX'K HOOK

The Clieck Hook is ;i lH)ok ot' blank rheeks. with a maiuiii for en' i in;; tlie No.,

date, and iiiiiount of e.ich eheek dia"n. with thi' name of the payee, why fiiveii etc.

When the eheik is filled, it is t,iin otV and ui^en to the pavep.

Hy addinir all sums .leposited, and d<>vlii'tinv; all sums withdrawn, or checks paid,

the am Mint of nionev in the Hank !.. v. .in credit <-an be readilv had.
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CHECK BOOK.

COMMERCIAL

No. 1.

Aug. 4, 19<I4.

(;, T. R R., for treiglit on

Curttr'-i Cons'*,

50<HJ

!
31SU*

coixk<;e bank

No •\ 48.j(l

Aii^r. 6, 1!»H4.
t

1

W. I'lii.TKi: & Co.,

cewls ol note lielil

Stuilent,

ajrain-it 1|

14ili 85,
';

1

No. :i.

Sept. 1, 1904.

N. Merrill, agent C.T.H.R.
for freight on Cn. U.

3:!5"

6(1

15

Xo I.

Arthabn»ka, Auj. 4, 1904.

Commercial Cvlleyf Hank

Pay to <;. r. R. li. or ordtr. One Hundred

and I"-Jty r,"u DoUnr».

?150.i",.';,.
Student li- Smith.

Arl/iahadii, An./. <:, l',m.

Cotiimfriia/ Cullnje Jlaiik- :

I'lii/ to ir. i'orler .t- Co., or urdn: Fourteen

//ll u'/n-d mid Xiw-lij-tiro T,,. /Jullarx.

.•?14<»2.;,;„. SliidenI rl Smit/i.

No. 4.

.Sept. .->, 1904.

N. ^• rill, a-ent C.T.H.R.,

for frei;.'ht on .Sliipinent Co.

to Ri xton,

:«'.I7 15!|

CI I

No. 5.

Sept. 17, 11104,

Anderson S Co., lor Milse.,

3237 I.')

Xo. ;.

Art/iahada, S>>],t. 1, 1904.

Comm-rniil Collfy Han/: :

I'lii/ to X. .VorriU. aijent, or order, Sixty

,"„",, /hillan.

.•?<><».,"„" Sluihnt A- Smith.

1275
i

Xo. ',.

Art/ialiax/a, Sr-jif. '>, 1904.

Ciiiiitnercial t'ulhiji' Han/' '

J'lti/ to X. J/orrili, aijent, or order, Sixty

i"u"u
Dollars.

S60. ,",;:,. Slvdenl <( .^mith.

Xo. •'.

Arlhihiuha, S,}jt. 17, 1904.

Commercial Colleije liaiik

:

Pay Anderimi <(• Co , <.r order, Tnejre Hun-

dred and Seventy-Fire i",,"..
Dollars.

?1!27^.:'".. Student !<• Smith.
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Aicount S»k'8 of 500 bbls. Flour on joint *c«t. of Jno. Urown and ourwlves, each
J.

1904.1
(

AuR. I 2| By Cash, S.,1,1 Jno. Smith, 100 bl.ls. at .*9
'

900
5| " JiKi, .Miis.iii, S„l(i him ..n aoct., ll'.5 l)bl.s., at$9.75

i' r.'l«75
" <i<',i. Davis, .S,,l(l him on iicct., l.")0 bbls, at •^•J.'i.'j. . . ,

j

138750
•' Will. liakiT, .Silii him on acrt , 125 bbls., at 5=10 i' 1250

Cliarj;c8.

1756 25

1 i Paid fri'ii.'lit in Cash .^1 '.'5

; lOj StoniLfi' 10

I

"i Conniiissiori 14'J.Cy

j

' < Iiiaraiity 1 1
.-, gif

"
< >iir A ripl Liain 1M.4 t 574 82

• liio Htowns net procciils <4181;43

Invoice of .")(iO lilils. Flour, at .-^."^
. . . . ... .*4000.

A net yam. 1>=143

.•*l 181.43,:

Aki MAHASKA, Auu'. 10, lEHt.

Acfomit .Silcsot' .3<;o<l ous. Whrat on joint account of .1. W. PcpiUT, Ceo. Woods and
J,

ourselves, each I.

1901,
j

'

•S-jit.
I

3 l!y L'asli,

i

Sold .Ino. Mason,
3600 Ims. Wheat at ?1.10

Chai'ires

I

1 I'.iid freiLiht per iheck s (iO
3 Storaiie H)
" Conimissioii igy
"

I OMi. Woods' net proceeds 1 li.'W.Oti
" Our ' net i.'ain :'70.<)7

J. ^\ Pej'per's net proiee<ls

Invoice of .iOOO bus. Wheat, at b<>c .-^liSSO

.1. W. Pepper's ', and ou, '. invoice .-^IDtiO

net uairi

.

70.67

*-2i90.G7

3".)60

1769 33

2190

Ar:Tii.\i:AgK.\, S]:i'r. .'., I;i04.

A copy of tliis statement is also sent to (i. Woods.
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SET VII.

JOURNAL, SALE8 BOOK, CASH BOOK, CHECK BOOK
BILL BOOK, LED(^EK.

INSTHUCTIONS FOU SET VII.

In this Het the Saies Book, the Joubbal Day Book, the Cash BtWK, and the

Ledoek are ui*e«l as principal ImoIvs.

Th»' Sales Hook contiiina a record of the sales of Myrchandine, whether tiie sale

has been for cash or (jn time.

Tlie transactions of this Set are those forming the business of April. The Sales

Book, the Journal Day Botjk, the Cash Hook, Bill Book are made out in full : the

Check Book is j)iirtly made out. The different b;H)ks thus made will serve yon as

models for writing up the practice sets for May, April, and May.

.V.RTHABA8KA, Que., OcTOBBB 1, 1904.

College Htuilent and J. V m.u Kive this day entered into partnership, under

the title of Student & Smith.

The partners are to invest equal amounts and to share alike the >;ains and losses.

College Student invests ;—Cash ?3'J75 (C. B.) ; Cash on deposit in College Bank

$4925.76 (C. B. it Ck. B.) ; Merchandise $4S00 (J.) ;
House and Lot No, 5 Church

St. $5400 (J.); Wm. Croker owes him on % $790 (J.); David Murphy owes him

$676 (J.); a note again.tt Jno. Brown, due July 14, .*585 (.). & B. B.). (") Student

owes as follows :—A note favor J. Grant, due Aug. 15, $824 ;
a note favor A.Gorman,

due Der 17 ; a note in tavor of A. J. Black, due Jan. 9. $733 (J. & B. B.) ; Henry

Byrne ..II "^ $284 (J.); K. Williams on -^ $684 (J.). (") J. W. Smith invests:—

Cash $4000 (C. B.) : a note against G. Baker, due Sept. 9, $650 (B. B. i J.)
;

Mer-

chandise, $4000 (J.) : J. W. Pepper owes him $825 (J.) ; J. Granby owes hini .$1300

(J ) House and Lot, No. 74 Court St , $9000 (J.). (") J. W. Smith owes Wm Hardy

on -. S653.25 (J.) : a note favor E. Bell, due Nov. 18, .^891 (J. k B. B.). 2. Sold O.

Goldsmith on <% 28 bbls. Flour n. $6 50, 30 bbls. Sugar '^ $12 (S. B.). (") Sold R.

Green, 5 hhds. Jlolasses, 500 ttallons ("' 48c. ; 15 chests Tea, 1500 lbs. ® 40c. (S. B.).

Received in payment cash $300 (C. B ) ; his note «^ 90 days $540 (J. i B B.). 3.

Received cash of John Brown for his note favor of College Student, less discount

allowed him. Face of note $585. Discount allowed him $9.81. Received cash $575,19.

(C. li. <t- li- H. Dth'U Cash for th« face of the note, and credit it by Discount ) 4.

Accepted Henry Byrne's draft on us Oi 60 days, favor J. Jackson $284 (J. .t B. B.).

(") Drew a sight draft on Wm. Croker for $684 and remitted it to Roger Williams

(J ). 5. Paid E. Bell for the note held by him against J. W Smith, less discount for

unexpired time. Face of note $891 ; discount allowed us $0.43 ;
gave our ciieck for
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the balance ?884.70. (C. 11, B. li., Ck. h. Credit cath for Jom of note, and debit it

for the diicvunt). 6. Sold D. Murphy, 35 bbls. Flour ® $6.50 ; 32 bbls. Pork @ 818

(S. B.) ; receireil in payment casli $260 ; an order of W. Hardy on us for $400 ;
his

note ® UO days for ?153.50 (C. B., J. i B. B.). (In poiting from the Sale* Book,

debit D. Murphy to Md$e. Si403 50 ; W. Ilardy for $400. In the C. B. credit Murphy

$250 ; in the J., credit him fi>r the Sot*.) 8. Deposited cash in ColleRe Bank 84000

(Ck. B.). (") Drew a draft H !tO days on J. W. Pepper for 8825, in our favor, and

had it discounted at tlie Collc},'e Bank ; discount for 93 days If 12.61. Proceeds placed

to our credit .^S12.39 (J., C. B. ic Ck. B ). 9. Sold O. Goldsmitli, House and Lot, No.

5 Church St , for ?570(l
; recfiTe<l in payment cash 82200 (C. B.) ; b draft @ 30 days

for 8700, drawn in ids favor by J. Andrews on S. Green, and transferred to ua by a

full endorsement (J. & B. B.) ; the balance (m "i .•?2S00 (.J). 10. HeceiTed c;ish of R.

Green for his note of the 2nd, less discount for unexpired time. Face of note S540 ;

discount 87.64 ; received ciish 8532.3C (C. B. k H. B.). 10. Sold A. Hill 25 bbU.

Su"ar O 812; 14 sacks Rio Coftee, 21U0 lbs "iS 2.5c. Received in payment an order

on "us by W. Haply for 8253.25 ; his note <ti 15 days with interest .8296 75; Cash

8275. (See Ayril'nth.). 11. Received cash of J. (iranby »n "( 82!»5 (C. B ). (") Sold

J. \V. Pepper, Merchandise on "^ 18325 (S. B.). 12. Received cash of G. Baker for

his note in favor J. NV. Smith, less discount for unexpired time. Face of note .*650 ;

Discount allowe<l him 816.0.'{ ; received the proceeds in Cash 8633 97 (C. B. A B. B.).

(") Bouiiht of Richard Tabor, 35 hhds. Molasses, 3500 gallons ® 40c. Gave in

payment cash 8350; Check on College Bank 8400; our draft on J. Granby @ 10

davs 8<>50 (J , C. B. & Ck. B.). 14. Received of J. W. Pepper his draft ® 10 days on

Maclison Wells, wliich Wells accepted $325 (J). 15. Prepaid our acceptance of the

4th inst. faviir .1. JacU^un. Face of <lraft $284 ; Discount allowed us 82.43. Gave

check for the balance (C. B., B. B. & Ck. B.) 16. Bought .>f Davis .t Co., 300 bbls.

of Flour fii 86 ; 250 bbls. 8uf;ar '?« 88
;
gave in payment ca.sh 81500 ; accepted their

draft '!* '.'O davs favor of . I ohnson it Bro, $1800; balance charged on "i- (J., C. B.

&15. H). Sold ,1. \V. Pepper on "i Merchandise 81002.50 (S B ).
<. Accepted Davis

*t Co.'s ilnift on us «. 5 days, favor J. B. Gordon (J. & B B.). 19. Prepaid the note

lield iiuaiiist Student By A •!. Black. Face of note 8733 ; discount allowed us 89-76 ;

gave a'eheck for thf balance (C. 15, B H. \- Gk. B.) 20. Hold M. J. Tyler, 75 bbls.

Su"ar '»i 810 ; received in payment a draft ',(. DO days in his favor, drawn by King il- Co
,

on Parker iV Co , accepied Sept. 15,8750 (S. B. & B. B) 21 Beceived cash of J.

Granbv .m "< 83i>0 (f. li.). 23. Solil ,1. W, Pepper on "i-, 75 bbls Flour «i 87 (8 B.).

(") Dnnated cash to a charitable Institution 8')0. (C. B.). Sold D. Murphy, Mer-

chandise for 8735 : received in payment his note <!i '.10 d.vys, 8250 ; the balance charged

on % (S. B. i^: J.). 26. Paid our acceptance favor .1. B. Cordon, $500 (C. B. & B. B.).

27. Receiveil cash iif Parker A- Bro., for their acceptance, favor M. J. Tyler, and trans-

ferred to us April 20. Face of acceptance $750 ; discount allowed them 86. 16, Received

cash 8743. S4 (C. B. & B. B.). 2S. Received cash of D. Murphy, on "I-, 8300 (C. B ).

(") Received cash of .Madiscn W ells for his acceptance of the 14tli, $325 (C. B. &

B. B.) (") Received cash of A. Hill for his note of the 10th inst , with interest for

JM ,lftV" Face i,i note 8296.75. Interest HHo. Received cash 8297 6.'? (C, H & B, B )•

30. Pail I cash for sundry expenses $128 (C. B.)

1k.'T&,

V ' f

Jt asmam
rv iii
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JOURNxVL—(Set VII.)

Abthabaska, Oct. 1, 1904.

Mercliandise,

Keal Estate,

"Win. Croker,

D. Murphy,
Hills Receivable

To Coll. Student,

Investment
" House and Lot,

Church St.

" Owes Student on %
II " "

Note No. 1 ajjainstJno. Brown.

Student
To Bills Payable

" Henry Byrne,
" R. NVilliains,

No. 1. Fa\ur Joseph Grant
11 2. " A. Gorman
" 3. •' A. J. Black

Amount due him on **

— 1

84800

5400
790

2920

Bills Receivable

Mdse.,

J. W. Pepper,

Josiah Granby,

Real Estate,

To J. W. Smith

No. 2 against G. Baker

Investment
Owes Smith on ft

II II "

House and Lot, 74 Court St.

1

J. \V. Smith

To \Vm. Hardy,
" Bills Payable,

J. W. Smith owes him on %
No. 4, Favor E. Bell

BiLi.8 Rkckivaulb

To Richard Gre<'U,

Hbnuy Byrnes,

To Bills I'aviible,

Rec'd his note for Mdse. as

per Sales liook. See note in S. B.

-— 4

Accepted his draft per B. B.,

favor Joseph Jackson

R. Williams
To \N'm. Croker,

Drew a draft on W. Croker and

remitUnl it to Roger Williams

9

Bills Receivable,

A. Goldsmith,

To Real Estate

Sold him our House and Lot

No. iS Church St.

12250

824
395
733
284
684

650
4000
825
1300
9000

1544 25

540

284

684

700
2800

15775

653
891

25

540

284

684

3500
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i

.

DAY BOOK—(Set VII.)

Abthabaska, Oct. 12, 1904.

Merchandise Bought Mdsc. of U. Tabor, and

To J. Granby, as part payment gave him our

order on J. Granby

14

Bill* Receivable
To J. W. Pepper,

Rec'd. from him on % a draft

on M. Wells, which Wells

accepted

Merchandise
To Bills Payable

" Davis & Co-,

Bo't. Mdae. of Davis & Co., and
accepted their draft as p. B. B.

Bought on %
— 18

Davis & Co.

T« Bills Pavable,

Bills Hechvable
To D. Murphy,

Accepted their draft, favor of

J. B. Gordon, per B. B.

— 25

llec'd his note for Mdse.
per S. B.

8650

$650

325
325

2300

1800
500

500
600

250
260

SALES BOOK.
Ahthabaska, Que., Oct. 2, 1904.

Sold O. Goldsmith on "'c : -

28 bbla. Flour ® «0.50

30 " Sugar ffj 812
o

Sold Ui(HARD Griev :—
5 hhds. Molasses @ ?48

15 chests Tea, 1500 lbs. f^ 40c.

Kocfived in payment his note "* 90 days

Cash
On posting, debit (!reen for the full amount of the

Mdse.,.*840; in thi' Journal, credit him for the note;

in the <'a.sh book, credit him for the cash.

Sold David Murhiiv :

—

35 bbls. Flour «> 86..-)0

32 " Pork % C18
Heed in payment :

—

fash
An order of Wm. Hardy on us for

His note at 90 days.

In posting from this biKik, debit Hardy and Bills

llccriviible to Mdse, *.553..'i0
;
in the Cash Book,

debit cash to Mdse., 8250.

S182
360 $542

240
600

540
300

277 50
576

250
400
163 60

I'i.'

m
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Artuabaska, Oct. 10, 1904.

1

Brouglit forward

Sold A. HiLfc :—
25 bbls. Sugar @ $12

14 sacks Rio Coffee, 2100 lbs. @ 25c.

Rec'd in payment ;
—

An order on us b}- W. Hardy for

His note @ 15 days

Cash
Sec the Oth.

Sold J. W. Pepper on "i :—
65 bbls. Flour (o -^a

Sold J. W. Peppek on "r :—
75 bbls. Flour (« ^GSiO

20 •' Pork® -SIS

5 hhds. .Molasses @ ?;U

Sold J. M. Tyler :—
75 bbls Flour (??.̂ 10

llee'd. in payment Parker A Co. , acceptance

Sold J. W Pkppkr on "f- :
—

7.1 bbls. Flour (<t. .^7

SoM 1). MiuPiiv:—
30 bbls. Su-ar @*lJ
2") " Uecf t'! if I )

Ucc'd in paynieut his note at '.M days

Till- . '.lanc" cliar}>t-.l on "/

Di'bit him for till- full amount; in ilu' .lournal

credit him by Kills il.'ccivabje. In the Lcil-.r, the

dill".Mcnce botweeii tii- amount of tlio sale and the

note will show the balance due.

.?300!

52£

Tut il yiil-* I'or Oi-tiih'r

300
155

7.50

.501

3G0
375

2185 50

.?253 25
296'75

215

325

100250

750

525

250!

485i

»r,:U.'
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BANK BOOK OF
STUDENT AND SMITH.

Datr.

1904.

Oct. 1

" 5

' 8

( <i

" 12

" IT)

" 19

Dr.
I

Cr.

8S4

400

I

28157

72324

492.')

4000

Balance.

81239

4041 05

I

8041106

8853 44

8453 44

8171 87

744863

iP"iil
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COMMERCIAL
CHECK BOOK.

COLLEGE BANK.

Oct. 6.

4925|76

E.Bell.

No. 2.

Oct. 12.

R. Tabor,

for Md.se.,

Ko. 3.

Oct. la.

J. Jackson,

our accept

•nee.

884

4011
4000
812

8853

400

8453

44

14

No. 4.

Oct 19.

Student'.s

note favt)r

A. J. Dlack,

281

8171 87

""3 24

.Vo. 1.

Arthabaska, Oct 6, 1904.

Commercial College Bank,

Pay to E. Hell, or order, Eight Hundred and

Eighty-Jour j","^ Dollars.

•ff^84.,7J'„

Student ((• Smith.

iVo. 2.

Arthabanka, Oc. 12, 1904.

Commercial College Hank,

Pay ti> Richard Talior, or order. Four Hundred

{,l\
Dollar*.

Student <t Smith.

i\o. 3.

Arthabaska, Oct. 15, 1904.

Commercial College Hank,

J'liy to J. .facknon, or order, Two Hundred and

Eii//i/if-one ,;,",, Dollars.

828 1,„-,.

Student <{• Smith.

So. 4.

Arthalaiha, Get. 19, 1904.

Cifturi ercial Ctlleye liaiik,

I 'ay to A- •'. Black, or order. Seven Hundred a'vl

Tiienty-iree ,'„* Dollars.

?723.r;'.
Student & Smith.

J'(
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BILLS

BILL

1 No. Dkawkf. or Maker. In Whose Favor.

.Jno. Brown,
(ieo. Baker,

;
Richard (ircen,

David Murphy,
|Silas (ireen,

.Andrew Hill.

Mudison Wells,

Parker &, Co.

,

David Murphy,

College Student,
I. W. Smith,
Student & Co.,

O. (ioldsmith.

Student & Co.,

M. J. Tyler,

Student & Co.,

For what Reciiveh.

Md.se.,

Held Estate,

.\ldiic.,
II

Reul EsUte,
Mdse

,

lOn account,

|M<Ue.,

Where Payable

Our Ortice.

.1. C. Bank.
( )ur olfice.

His ortice.

iTheir ottice.

(Jur otiice.

BILLS

No. Dkawkk oh Makkk.i In Wiiosk Favou.

College .Studtnt,

.1. W. Smith,

H.. Byrno
Diivin & Co.,

For what <1ivkn. Wiikre Payakle.

tfoseph <>tant,

.\. (ioiriKti),

A. .1. Black,

K. Bell,

'J. .lacki-oii,

i.lohnsun \ Hro.,

j.l. B. (Jordon,

Milse..

Heal Estate,
* >M account,
Mdse,
On nccouiit,

Mdse.,
On account,

His ortice.

Our

H¥«»6K
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RECEIVABLE

U.ITI Time.

Whkn DlK.
'

Amount.
1 1

. . .' : 1

Remarks.

a'fi <
X a

3 "3 o
1

1385 Sept. 11 4 mo. u> Discounted Oct. 3.

650 *( ()' 6 • '

1

9 , " •' 12.

640 Oct. 2 9i) ilav.f 3l 1
•< " 10. Endorsed in

153 50 4t 6 " '*
1 :

' our fiivor.

700 (( 2:» "
1

4 Paid with interest Oct. 28.

293 75: " 11 15
(1

2>S tt •4 »»

345
i

"
7511 jSept.

14

i:

10

90 "
•27'

17 Discounttd Oct. 27.

250 Oct. 25 9J it
iti;

1

,^____ ^

PAYABLE

Amou.nt. IUtk. TiMK.

VViiKN Die

3 i *
-I i MM

»824
395
-:>;t!

89l!

284;

Isno!

500i

I 1
1905

Sept. 12 5 mo.
,
15

•lulv 14 4 " l!li>5

Sept. 6| 4 "
I

9
15 2 "

I

Oct. 4WI diivs

:

' 1690 ••

I

18
' " IHl 5 "

I

I

o
Z

171

18

26

Kemakks.

Di.scounted Oct. 19.

" 5.

Accepted Oct. 4 : di>couiited

Oct. 15.

I'aid Oct. 26.
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CASH
Dr. CASH

1904.

Oct. 1

it

(( (t

4t 2
fi 3
14 5

(t 6
a 8
II

\)

(1 10
(( (1

i( 11
i( 11'

CI 15

ti 19

II 21
11 27
i( 28
(4 ((

It ((

11 II

To Colleu't- Student,
tl II ti

" J. W. Smitii,
" Mercli»n<lisi',
" Bills Kecfivalile,
" Interest,

" Merchanilise,
'

.1. W. PepiHT,
" Real Estatr,

" Bills Kecei Millie,

" Merctiaii<lisi',

" J. (jninhv,
" Bills Ueceivable.
" Interest,

" J. (franbv,
"

B-.lls Reeeivuhle.
" D. Murphy,
" Bills Heeeivable,

" Interest,

ln\<«tiuent

On ile{X)sit in Colleire Bank
Inxestnient

SiM R. (ireen as per S. B
Htv'd. for John Urown's note

l>isoount allowed us on .1. W. Smith's

note

S..UI 1>. Murphy as per S. H.

Drift ilrawti on him © 90 days, andsold

Solil <>. (ioMsrnith, House and Lot, 5

Cliurch St.

Rivd easli for R. (ireen's note
Sold A. Mill as per S. B.

Riv'd cash of him on "i

(mm. B.ikci pays his note

hiseount allowed us on our acceptance

of the 4th

I'lsoount allowed us on our acceptance

of Student's note

R("c'd. cash on "i-

I'arker \ Co.'s acceptance

H<v d. cash on %
M. Well's acceptance

A. Hill's note of the 10th

Interest on A. Hill's note

|;1975

4925
4000
300
685

6

250
825

75

30

2200
540
275
295

G50

,
2 43

9 76
300

750
300
325
296 75

88

$20811. 87

.A>.J!'.,t i
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BOOK.
CASH. Cr.

19U4.

Oct. By Interest,
" Bills Payable,
" Interest

'• Merchandise,
" Bills Prtyable,
" Mercliimdise,
" Bills Payable,
" Loss antl Gain,
" Bills Payable,
"• Interest,

30^ " T^oss and Gain,

31 Balance,

Discount on Jno. Brown's note

J. W. Smith's note favor E. Bell

Discount on draft drawn on J.W. Pepper
' allowed U. Green on his note
" " G. Baker •' " "

Bought of 11. Tabor

Our acceptance favor J. Jackson

Bought of Davis ife Co.

Student's note favor A. J . Black

Donated cash to a Cliaritable Institution

Our acceptance favor J. B. Gordon

Discount allowed Parker & Co. on their

acceptance

Paid Sundry expenses

Cash on hand

( 9,81

891;

1261
7 55

16 03

750
284
1500
73.f

50

LOO

16
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SET VIII.

SPKCIAL COLUMN .KUHtXAL
The Spkcial Coi.umn Jc>uitv\i, is ii Juirnal ju-oxiile.l with spoi'iiil columns for

tliose items tliat ocrur most t'rt'(|Ui'ntly.

Till' .Iduriuil iiivrii ill the si-t cmisists of six cnlumns. As thus arnini;o<l it takes

the pliiffiiif a Cash Hook, a Sm,i:s 15 iok, a Day Hook airl an IvvoicE I!)ok.

Ttipo-;tin2[C'aslianil M-r.-h m-lisc o.iny t!i \^^V\\ a!ii units totli- Li'ik'i'i- ; tlic items

Iilacc'l in tin- c<«1uih'H markt' I '-Suii'lrii's" must 1) pusteil as trniii an oiilinaiv journal-

As soon as vou havt' writt-n a [):i,'>', prove \Mur work : tip; ammnts of the items

in tlie l)r columns nmst be the siine as th" amounts in the Cr. cnlumns.

AinilAllASKA, llKl 1, 1904.

Si'Mpuiks Cvmi.

(iflU

-'KKI

ino4

r.3n«»

Ml. i.

Ciilte;.'e Stuili.iit r,.iirii' iiffs tms-

iiiu.*s tiiJs <l;iy with the following

Hesources aiuj Lialiilities.

l-;i:siiii;( Ks.

Pasli. Aimuiit imu>tt'(I

T5S5"-"v M Is.' .

Hills lli'c'ljlc. A note ajriiinst .1.

l't)«prs t'oi .si'iTii,

.1 ..-.Im I. 1.-), dS.
" " A II lie MiiMiiwt \V.

WhpI. 1 ir SIl'Kt,

.1..C F.I. i't. 10.

Coll, r.,iiiU. Ciisii Oh .i.-|.i.~it.

To (..II. S'!i.|.nt.

»'{)

MIISK. Cvsn. SiMiUiES

5779 75

I 1

104

:>4(yi

(Villrjro Stiiileiii

jT.i AV. il.'l.i-ihiili, I .,\M- l.iiii oiiiict

!

' U. I'.ivil.lf A ii..t.' iavcii K,
I

( 'loliiw ill. toi' S'tSO

line -Mm ill (), 'II.'..
I

A II. .t|. hiv.ii .1. I

" " .Siiiitli, t..r .-^T-J,'),

.liio ll.T. 29, 1904.

~aM 75

-1-

liill- Keceiv^l.Ie

(':i«li .Solil R. U'ol.ster,

To .\l(lse 27 I. his. Kli>ur at

>i(>.75, SIS2.25
Jii Mils. Sugar ut

*i'.5". ?i42.."iO

'J sacks Cotl'ee ul

$40, $WI.

RecM his note at ,3inos. $300:
f«ii, 5104.73.

4I>4 75

404 75'

loluo.75

749
430

725

iS,36)50
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Ahtuabanka, Dw;. J. 19<H-

Sl-XI>RIES

r.i0475^
! •

57" »4

SB

IM>
'Jt'X\ ill

looi

!2S0li

4311

325

378

7 69

0717 70' 6777

75.sri 75

50231

lJiou;:lit fuiwaril.

Discount, Julm I'owers pre-

l'j»li, V^y" I'''* note,

I, -•* clisfiiunt al-

ii.Mil )iiin t»r 43 il.

To r.ills Kl.k-

MUHI.

404

Cash
"

To Mdse Sold ( ooiiev, :t Mil>.

Flimr, at il, •«2I

4 liliK. Biscuili, at

1

(.•i-.li. Soil! -Ino. Masiii :

Uill, H.jc'lile, ).") liMs t'lom "t

>ll'5.

.Inn. Ma>oll,

: To M.l-e

,S liMs. A 1 1(.lout*;*
.$.'4.

7 li-.xi's I'niiH ~ at

si. Hi I, *iH.-ill

•J4 HamN at *i.-25.

.¥54

191itil>. Heetat *IS.

«!:U2.
i— 4
!

CoUetrf Hank
ToCa-!. DcpM-ittKl.

1

Mil>e.,
!

To HilU ri.l... hit. ..I \V. lV.o|ier:

.' ('a>ti, '25 IiIkIh. MohisBOK

at T.ii.

" ('.ill. [iank, <laM' in laviniiit.

j

mv ii.ite at Bi' ilii. :

I

i-.i^li anil elu'Ck

HilU Pavalile

T.i I)Hciiini', I'lujiail m.v nnle

l;l\ ul- lit' U. ' 'luni-

«<1!. less ili.scouiit

j

1, 11 9:1 .lay-.

I '• Cull, liaiik I'aiil till- |iiiiCi'i-'iN

I jmt cht'ck.

I Win, (iolilsiiiitli

Tci I asli I'liiil lii'n on acct.,

I Bills Kect'ivalilo

t To .Milsf I'^iilil H. Wfl'-iiT on

his note at l.'i rlii.vs :

7 hliils Miila-ses at

S Mils. Sugar at SUI.50

(i

i I'ash \^'in- Ward prepays

I

his mite, lens dis-

j

Discount, count allowed him
I for 78 days

To Bills Rec'ble

8435i75

76

60

C.»»H.

643

378

250U

25-

I !

1384I9S

325

3075

St-MIKIIS

1

18,365 60

675

3(1(1

3IJ0

657

423; 43

aO,670l50
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(ON TINUE THE JOURNAL IN LIKK MANNER.

Sol I \, ,!i. Rrown l^^ lioxc^ Hidcuits /it ?L'.40, 3 cliost* Tea at f 1 -
; 16 bbla.

Bwf at ?1 .
; 4 I >. Hi«;uitii at ?10 ; 25 hbls. Flour at i?7.50. RecM ; psTnient <-a»h

tl75 : !ii~ not4> »i imw. $.100 ; ti.c halancp on acct at 1(> days. Proiiaid my notf <lm

Dec. 2',», favor J. Suiitli, loss dini't. !>. Ufc'd. cash ..t A', iifbtter in full. T. annl Il'm,

Jowii, .«1000 for ') days at 7 iwrcent. iiiK'n'st. Donated to a ch.i itablc lh,liiution,

$100. 11. R. Wflwter p cpays lis note I's- discount allowed liim. 1-'. Sold Wm.

Betlfonl : 30 bl '..urr ;.7, :> hlids. Molasses at ?».5, 3 clipst-* T.a ii* *:! 2.^. it. R-'uaht

. ;!«t> ii id Lot No ."), ('..iirt St. Giivi' in i>iiyinen'
• 'a^li Si.'.O, Check

r 1 11.^ . for $1s."jO. U,,(1. ciish of Jn/,' I/,(,„,,, m inW of act.

I, .(.,( ?. 18. Rcc'd. cash of W. /iicini in i tif act. I'.t K, rd. • as-h

v.. nnvs, will, int. on same I'icpaid niv iii. favor of 1! .^'er.s,

^.\:i ,l'i... Mason. .30 lla • - at *l'.--'.'>, 'J l.Ul- I'loiir at .?G 7 . •" bbls-

I- A-ii' . - r.t .?:J..V 12 bu.'k.'ts I'.l.i.'kbi'n nn •?.•!. 70. •-'!. Sol(i

.:,ls ['..•.•f at .-^li'., 2 >.icks Colfj'o lit •?40. Sold .1.lie ilavs

of W. Ho^'crs

!?1200 , -MV II

16. Paid rejiai

for tlie loan i

less discount

Pork at .^I'J,

R. ( •inker oi.

Williams ; llo .
. and Lot. i) <'ourl >t.. MnW in ipaynunt

da y-< tor .? 1 80" 1. 21. Ki..'> : ,i ''.•Iwt.-r [ia>^ his ii..to of the

27. H Croker pa^s hi, not. ui ii.^N 28. .Sold J. Itny'T

at S'.'S.^i', :M)Xn. I>.-iti's at •^.'.7."-, 1 lihK. r.i>cuits at - I'l. -

note of the 2')il. ;il. Paid clerk 1 in »ind :;as Itill .^7 t.

Make Ld.'craiid <!ose ac . is. Cash Dr. 12.'-77.83
;

S4;!5.75
: Cr. .'5195 It-'), /n--. (.::'«. . Net '.'ain, T'.' ).2t.

,!i, .?2.'Ui ; his note at ?>

til with iiitciivt on samo.

tor ca-h ; - I liuiki'ts .Jam,

.Inn. \\ ill aiiis pays his.

I r. r559.01. .Mdsc : Dr
,
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PAR^ II.

Single Entry 1; -ok- kerning.

I„ our S„>.Iv of Double Kwtrv Bo-K-KKEriN w have >r^n that every tran,-

action i. -.ter. .i'int.. at lea«t ... ac-c.mnt. ; in -ne account ll,o>-e is a ,leb.t entry m

anotluT, : ,er. acn.liten. Xcoun' ere ,,.,..,1 « LI, every Hp.-c.eH of ,.ro,...rty.

a. , „h ,
rson In //o,./- /,..„.«y l>, />"»' *'" '"•'^"""'^ '"^ '^"•"P' "'''' •""P*-"'"'-'

*"

as wi 11 I .
IS.

, T I . uu
In.Su. -'^.ff«-V /...-. i-/-'".'/, I'"«eve.-, accounts are kept ... the !>>. ,'er «.th

per^..ns oni er> r:..,. ^icli^a is reco .IchI to tl debit or credit s.de ot a sn>«lo

aocwiut.

The r

the SHMi

Bo

' llOOU

Lki

cd in

le I!lI.I.

,d accounts i. •• l':>'t^>, '""1 '""f P"^*'"" ""*

u Entiv are tii .'av Book orJouuNAL, the Cash

K or Journal coiains a record of every trau^aci ..n that requires

,.,..rson !.• debit.si orc.cslit. 1. All puulia

a a are enU>re<l into thi.s book. It is frstn this

'1 • Cash Book contains all i-.ceipts an.l puym

t debtor colunm and the creditor column must -^

course the amount .f the reditor column a

-or column, for we lannot pay out more I-

Tl Lkdoisb contains under a sin;.'le title a

oame B ^nt.

In e Bill Book are recorded the particulars i

and the aotes that we issue.

A Sales Book, for recording all .ales of merchandise ;
ar. iNVoirg Book, for

reconling all the purcha.ses of merchandise ; a C..8CK Book, for our transactions w.th

the Bank, may also be kept.

on account, and all piiyimiits on

k that the posting is done.

. f cash. The difference b«.>tween

Uie > xact amount of cash on hand.

;« larger than the amount of the

ve.

iisactions belonging to the

-o the notes that we receive
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Single Entry—Set I.

DAY BOOK OH JOUUNAL, CASH BOOK AND LEDGEU.

The transactiiins for tliia Set will l)e those of our first ni't of Double Entry. The
three hooks will lie male out in full ; as a furtlier aid, after each trunsac-tion will be

^»'ritten the initials of the books into which the transaction must enter.

Artiiaiiaska, (.JUK., Canada, Jasuaky 1, 1905.

C.»lle;.'c Student begins business this day with the followiiiji le.sources : - Cash,

81000 (J AC. 15.). .Mdsf.., SL'.WO {.\ ) /a t/,e./. .V /., oUit Stu,/^.HlS6 00. 2. Sold
Jatios Mrowti f,,r cash, L'.j bhis. Klour w .*()

; 4 bbls. Su-iar, frOU lbs <!i A\c. (C. 1?.)- 3.

SJil \V. H. Smith on "r, IT) bbls. F our « .<-)..")0
; 4 chests Tea, 1 40 lbs W .-i'lc (J. & L.)

4. noufrht of .las. Konl ,v Co. f.ir cash, -J.^) bbls iJeef ''-H :?17 ; -W sjicks Salt nh »1.10
(C. 15 ). .-). I! ,i,:r|it of T. Walsh o:i ",-, :t'> hMs. R 'ef, iJODj |1, . (if. \()c. : IS .sacks Coffee

3300 lbs. « 2lc. (1., L). 7. Ueceivcrl cash of W. H. Smith in full of "r (.). C. B. it L.).

>'. I!o.i-ht f.ircash. 1 t..Ms ,,f coal, .-r-T) (C. 15.). (•) S,.l(l John Baker for cash, 10 bbls.

Beef w, .-l:i
;

.',- .,i..k. Silt 'i' .-^1.1' I ; 1 1 bbls Lini w, .-^JO ; 10 sacks Cotl'ee, -JtXtO lbs.

®2f<c. (C I!.), lit. I'aii riio-. Walsh eish on "c, S')W {.). C. \i. ii L.). II. Paid rash
for a safe, .-:|7.") (C. I! ). 12. Student drew cash froju the business, .?!'.) (.1., C. B. A L )

1-1. Sold .Martin iV Co. im 'V, .') bbls Lard (^i .?L'l(..*)(l ; .^ sacks Salt <!i .<1.:»2 ; 3 bbls.

B.vf Of.
.<:.' J (.). .t L.). 1.^). Sohl Wm. .lohiison for cash, L>S bbls. Flour « .«7 (C. B.).

<") Paid r.nt of store in cash, .•?iy (C, 15 ). ICi. Bou^'ht of John Smith for cash. 48
bbls. SiivMr, 9iHM) lbs V Ic. (C 15 ). 17. Sold .lolin .Mitchell for cash, .'. bbls. Suf,'ar,

l(!(il( ll,s, '.' .il,,.. (C. I! ). is. Sold Martin A- d, on ",•
,

1.") bbls. Su^ar «t .^1(I..">0
; 8

bbls. l.ard (ll .?!'(;
: 4 sacks Collee, .''(Ml lbs. '-' J7c (.(. ,V L ) li) .S)l.i Thos. Bobin.son

on t, 17.'^ lbs Majil.' Su-ar (' If^c : .")t .Inr. Ki,'i,'s '" li'jc: 59 lbs. Butter f-i L'7c.; 128
lbs. Cheese '•'.

1 K. (.1. .V L. ). L>1. Paid Thos. WaNh in full of ", (.)., C. B. i L ) 23.

Sold Hiram Sjn th on "r, M lbs Butter i.r L'.">c.; _' b>xes Baisins ^ .< ) : t boxes Dates
fi, s-2.7r,

; .I h.xes Piunes '' .<l.-2.*> ; .5 h.xes Crackers '" •Si (.1. .vr L.). 21. Heceived
cash of .Martin iV Co. on ",, .^Ji'l.UG (.1., C 15. \ 1.) -J ). Bec.'ived cash ..f T. Uobinson
in full of "c (.1 . C, B. .V L ). 20. S.,ld Thos. Seymour for cash, -JO bbls. Su^'ar 4000
lbs. ,,,

.-)!,(• (U 15.). i>7 |. .,.,.iv,,d cash of .Martin .v Co, on "r, i^io.) (.!., C B. .V L ).

2s. Sold .lames Cook for cash, 2 bbls Suuar M' i^ii . 1 .sav-k Collee. 2t>ii lbs '"• 27e ; 1

bbl. Beef @ .SI!) (C. P. ). 31, I! -ceived cash of Martin \ Co. in full of ". (C. B., J.

>V- L), (") Pai<l expenses in iish as follow s. —Clerk hire .?7.")
; (i.is Bill, .<1-J (C. B ).

l.wKXToiiv - \lK(!rii.\xr>isK rxsoi.D, vai.ukd at .•<2193.

S.KK VAI.lKl at cost PRICK, 17.').

!.

it

hnei IMP-M mmm «PH! in



167

DAY BOOK OR JOURNAL.
Artiiabaska, Que., Jahtiart 1, 1904.

College Student
Commenced business with

Caiih on hand,

Merchandise,

Cr.

W. H. Smith
Sold him on %

15bbls. Flour ©16.50
i chests Tea, 14U lbs. ® 35c.

Br.

Tiios. Walsh
Bought of liiin on %

25 bbls. Beef, 6000 lbs @ 10c.

15 sacks Coffee, 3000 lbs. © 23c.

Cr.

\V. H. Smith Vt:

Ueceived cash of iiirii in full of -s,

10

Thos. Waish Dr
Paid him cash en %

12

Colleoe Stuoknt Dr.

Withdrew cash for private expen.ses

14

Mahtiv it Ct».

Sold them on "i

5 bbls. Lard (3 .•?29.5(l

8 sacks Salt @ .•«1 32

3 bbls. I eef © 622

Dr.

18

Martin & Co.

Sold them on "*

15 bbls. Supar®?. 0.50

8 " Lard " «i26

4 sacks Coffee, SOO lbs. ® 27c.

Dr.

eiooo
2500

97

49

.?65C0

146 50

50

1290

600
690

147

10

66

.51'

56

157

208
216

50

mm

14650

600i

>2t06

S81 50
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A«TiiABAsKA, Que., Jakuaky 19, 1905

Tiios. KouiMsoN
Sold liiiu on If

17"> lbs Mai)U" Sugar ® 18c

54 lioz. Eiigs " 25f
I o-

Dr.

5it lbs Butter

128 " Cheese

ic.

Itc.

— '.1

Tiios Walsh Dr.

Piiid liiin e;isli in full of "c

23

HiKvM Smith
Sold him on "r-

5i; lbs Mutter <^'' 25c.

2 boxes Uiiisins '' •?•'!

4 '• Dates '
'2.'.>

3 " Prunes " 4.L'.")

5 " Crackers " -

$31
13

15

17

Dr.

Martin it Co.

U'fceived casii of them on "r

T. Honl^^os

Cr.

Cr.

Iabtin i Co

Martis \' Co.

Iveceived ca>h of him in full

I.

Received Cash of them on "*

Received cash of them in full

Cr.

$78 85

C90

14

C

11

12

10

53 75

224 06

78

200

381

85

50

. H

9m. mmmmmm
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CASH BOOK.

Arthabaska, Que., Augubt 10, 1906.

Jan 1

It

tt 4
41 7

c* 1(

tl 8
C( it

« 10
xt 111
11 1-2

CoLLECiB StL'DEXT,

Mekciiandisk,

W. H. Smith,

Investment
Sold to James Hrown
Bou^'ht of J. Ford & Co.

Payment in full of %
Balance on hand

Halance on hand
EXFKSSE,
.Mkkc-iia\i)isk,

Tiios. Wai.sii,

KXPENSE,
C. Stuubst,

Bought 4 tons of Coal

Sold to J no. liaker

Paid him on "i

Houj.'iit a safe

Witlidrow casii for private use

Balance on hand

Balance on hand

15| MKRCllAyDl.-iK,

" KXPBNSE,

IC! Mbrciiaxdise,

17i

21 Thos. Walsh,

Sold to Wm. Johnson
Paid Store Rent
Boufjht of J no. Smith
Sold to J no. Mitchell

Pai<i him in full of %
Balance en hand

Balance on hand
Martin .t Co.,

Til. RoiiiNsos,

Merchandise,
Martin i Co.,

Mkrciiandise,

Martin i Co.,

ElPBNSB,

Received from thera on *%

Received in full of %
Sold to T. Seymour
Received from them on "t

Sold to James Cook
Received from them in full of %
Paid clerk hire and Gas bill

Balance on hand

$4000
186|

1

¥480
146| jol

3852 50

43321 50 4332 50

3852 50

i
25

1203 75
1

!
1 600
:! 175
'; 25

1 j
423125

1 505625j 505625

4231 25!

196

40

! 384
55

i 690

3368 25

4482 25! 4482 25

3368 25i:

i

22406
1

78 85;

! 220
! 200

1

97
i

; 381 501

87

j:
448266

4B69 66| 4SG9i66

iMi iW mil
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LEDGER.
COLLEGE STUDENT

190b.

Jan. 12 To Cash,

" Net Cap. to

new act. 690441

1 Hy SuinlrioH,

31
j

" Net giiin for

1
the mo.

Db. H. W. .SMITH.

6500

42941

G929|4l

Cr,

1905.

Jau To Mdse, 140

I

1905.
I

.51 ' Jan. i

7' By Cash, 146 :C

I)B. THOMAS WALSH. Cr,

190.">.
I

Jan. 10 To Cash,

i

1

1905.
i

1

GOO
1

Jan. 5:

6S0
1

1290

i

i>\ Uv Aldsc, 12001

1290

"^SWf^ f-W^I^^WPffp'"i
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,

1«1

Db. HIRAM SMITH. Cr.

1905. 1905.

Jan. 23 To Mdse. .^3 75 Jan. 31 By Bal. to new
acct. 53 75

make a

or a loH

)W

H.

p r

that tlie transactions contained in the Day

atement of ttie resources and liabilities t>>

Bsourpi's consist of the debts due vou. the a

Book have been posted, you must

ascertain if there has been a. gain

mount of cash on hand, the mer-

chandisc in stock, the notes you hold against others, and any property that can prmiuce

value. Your liabilities consist of the del>ts you owe, and the notes others hold against

you.

If from the sura of your resources you subtract the sum of your liabilities, the

difference will be your present irtirth.

3ti UUS
If at the end of the month your business is worth more than at the beginning, there

hat been a yain : if it is worth less, there has heen a lots.

3T0 FIND Tiis Gain :

—

Subtract the net credit from the present worth.

To Kisa THE LoiS :

—

Subtract the present >rurthfrom the net tredit.

Statement, Jan. 31, 1905.

Rk OURCB3.

Caih, per Cash 15 ok

Merchandise; " Inventory

Safe

Hiram Smith, amount owi-d by him

Present worth

Tnves't'd

Withilrcw

Net credit

Net gain for tho month

ii6.500

•2r>

647.0

84482
2193
175
r)3

6904

6475

429 41

I
I
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Single Entry—Set II.

Cash Book, Salks Book, Invoici Book, Ciikck Hook, Hili, Book, Joumal awd Lkdqbb

Tlie transaction* corapoiiiif; this set arc tliose of tlic second sot of Poul>U' Entry

The books to be writUjn up are thu|I)AV Hook, or Joi rsal, llie LRDfiEK, tlio BiLL

Book, tlie Chick Book, i.ie Imvoick Hook, the Salbs Hook, and the Cash Book.

Tlie JouKMAL, the Lkd<;kr, and the Cash Book were defined in the 8et for January,

Tlie Bill Book contains a record of the noti's that wc receive from otliers, and tliat

we give.

Tiie Salks Book contains a record of thi' sah's of merciiandiso, wliother for cash or

on time. All sales on time must bo transferred to the Journal ; those for cath must be

entered in the Caith Bo<jk.

The Ciikck Hook contains a, roconi of uur doalini; witii the Bank.

Tub Invoice Hook contains copies of the invoices of ;,'oods bou;;lit. All purchase*

on time must be entered in the Journal ; those for cash, in the Cash HooK.

Tiie <lilVerent Im)oLh are made out in full, and will aid you to write up the books of

the practise set. As tlie I>oduor is made in the second sol of Double entry, it is not

necessary to (^'ive it here. It must not he forgotten that a Single Kotry Loditer contains

only personal accounts ;
i onse(iueiitly, in your Led;,'or there will 'te no accounts for

Ciuli, Uerchandis', !liU$ Rtce ivablf . liUh I'ai/abU and AV;-««*e. A Sin'ile Kiitry I.*'dger

does not show all the resources ami liahililias of the merchant ; A Douhle Kntry doe«
;

it also shows the accounts which have jiroduoeij a ,i;ain, and those which have produced

a loss.

AliTIIAllAsKA, FuilEUAUV 1, 1905.

.MKMOHANDA.

Colle'{o Student cuiiimeneed business this day with the followinf; liesourcos and

Liabilities ;
—

Rbsoi'rcks.

Ca.sh, §.'5200 . a note against John Jones, due Feb. S, .*1'J5.T5 ;
Merchaiuiig©,

<f2800 ; John .Mason owes nie on %, .*.")M. In the Journal, credit Sludent fnr llf- Jtdl

amount of hU inve»lment. Enter eaah in llm C. It. ; tly note in the lUll Hook.

I.lAllll.ITIKij.

I owe U. Webster i^^9i1 : Win. Hlack, if:jl4.2.'> ; I>avi<l Hai ey holds a note aifainst

me for $7a8.75. (In the Junrnal, dibit Student Jur the full amount, and credit h.

WihtUir and W. Jllaek, tnt'.r tht iwte in thu Hill Hook.) 2. Bought of J. Kdwards, 25

bbls. Flour (3 ^6.50 ; 25 bbis. Mess Pork «« ^iy.T.") ; V6 bb!». Xugai, ;iCCO ii.s
, (n^ 5c.

Gave in payment, cash $342.50 ; the balance charged on * (Invoice liooh. In iht

Journal credit Edward* /«r t.htJuU inroice, and dtbit kim to caiih. C. B.). 3. Sold Johu

n—rw!»f^"^mp ^BP
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M»8or. 14 bbl.i. Flour® ST.SO ; 12 boxes Ti-a® $19 ; 5 boxes Tobacco fe. S15. veceivc 1

in part payment his note ® 10 days ; tho balance charged on % (S. H.j. In the

Journal, debit Matonfur the/nil nmouut ofthe tale, and credit him /or the note. Snltr^

the note in the Hill Honk:). 4. Sold V\'in. Lyman on his note @ 30 days, 12 bbls. Flour

® $8 ; 5 bbis. Apples @^4.50 ; 7 boxen Dates <a.?3.25 ( S. It. d- li. ji.) (") DepositinJ

in CoUeKe Hank ^1.500 {Vk. I',.). 5. Hold W. H. Billings for cash, 125 bushels White
Wheat @ 60c. ; 2f<0 l)ush<-ls Oats ® r)2c. (C. P.. (C- >'. />' j. 6. Himsht of R. B.H.th, per

check, 18 doz. cans Apples ^ ?2.25 ; 18 doz. cans Peaches ® *" 50
; 18 doz. cans

>, ?15 (C. Jl ). 8.

tOO Ibi 16

Tomatoes ^ .41.75 (Ck li. ,{ C. H. ). (") Paid c.-sh for ii set

Sold John Mason 15 bbls Mess Pork (« ?2.'!
; 12 bbls. .s

bbls. Flour @ J8.75. Ucceived in part payment, cash ?.300 ; .w^ te ® 5 days, *175
;

the balance chari.'e<l on 'H- ( S. It. In the Jnurnnl 'Itl'it Mnfon, /or the full antunnt and
credit him fur th'' iwle awl ouh . Knter the note and ca.^h in tif jirojin- bv.ktj. (•') John
Jones has this day paM his not.-, ••? 125.75 (('. It. In Ih-- Hill liouk murk the note as paid.)

9. Sold Wm. Adams for cash, 3 doz. cans Apples '"' ?.'!. 25 ; 4 <Ioz. cans Peaches ^i; 83 ;

7 doz. cans Tomatoes, ''i ?2.75 (S. II. ,{ C. IS.) ('•) I'.ou'.'ht of T. Porter on my note ®
10 days, 3 hhds. Molas.se>, 270 ;,'allon.s, C'i 40c. ; 12 bo.xes Valcneia Haisins ,3 .?2 25 :

5 bbls. (.'alifornia Claret, 200 ^'iillcms, '<-i 6.")e. ( Inv. />'. .(• /.'. Jl). 10. Received cash of

John Mason on '",
. .5425 (.1. .( '

'. //,/ (") Sold John Brown or. his note (??. 5 days, 12

buckets Raspberry Jelly, 30O ll)s. « l»e. ; 12 bu.ket^ l!luelierry Jelly, 3C0 lbs., ff?.'l2c. :

12 buckets Blackberry Jelly, 300 lbs, H fr. ( '<. //. .( /.'. 11.). 11. Paid cash on % as

follows: W. Black, ?150 ; B Webster, .S125 : J. Eilw.irds .^210 (.1. ,C C. IS.). 12.

Sold Chas, Bowniiin for' cash, 8 doz. cans Apples t<. .<;( 40 ; Odoz ciins Peaches fit ^"i.Xf)
;

7 doz. cans C\>rn r,r !«1..",0
; 1 hhd. Molasses, 'JO L'allons, (•' 55c. (>'. IS. ,i- ,s'. IS.). 13

Sold II. Newton on his note ''S 3 days, 7 bbls. Sn^ar, 1 100 blils., ® >c. ; 5 blils. Biee,

1500 lbs, Of, .-.c. , 6 bbls. Beans, 10!<O lbs. '•i 4c. ( S. IS. ,! /.'. IS). (") Paid cash for 5

tons of coal, .«.30 (V. IS.). 15. Bought of C. Jackson >v. l!ro., 15 iihds. Molasses, 1.500

tfalhms '' 30e. : 18 bbl.s. Sui;ar, 300o lbs. '<i Tic. (Jave in part payment, cash .?125

(C. A- IS.) ; my note (3: 5 days, .5125 (II. IS.) : the balance on "; (Inv. li. In the

Journtl, credit Jackson <(• ISro. for the full umonnl and d-lif Un'in far the eau/i and note.

16. Paid my note in favor of L. Bailey, !*798.75 (i: It. ,( IS. IS). (")

Sold John Mason 9 hhds. Molasses, 900 ;;allons (S- 45c ; 12 bbls. Su«ar, 2400 lbs. fi.

8c,; 4 sacks Bio Coll'ee, 800 lbs. (<i 2Sc. Received in part payment, cash .-"-J", The
balance cliar>,'ed on "< (."-i. IS., J. <t- C. H.). (") Uei-i'ived cash of .luo. Mas..u for his

note of the Kth fC. li, A- IS. IS,). (") Jno, I'.rown has this day paid lii» note of the

10th (<\ IS. ,(• IS. IS). 18. Sold Bobert Walsh for cash, 4 bbls. Su«ar, .•<00 lbs. (S. ,Sc.;

2 bbls. Wine, 8f» jialbms (a 75c,; 2 bbls. Pork (" S15 75 f.s'. /,'. ,1- C. IS.). 11». John
Ma.son has this day paid his note of the 3rd inst. (<' It. if It H ), (") Ueceiveil cash

of H Newtcm tor his note of the 13th (V. It <f It It ) 20. noui.'ht of Thos. Smith

per cheek, IS bbls. Flour rtc .45 50 ; 1 doz SuirarCured Hams, l(j8 lbs H 14c (Inv.

Book, Ck. It. i(- <'. IS ) 21. Drew cash for personal expenses, .*50 (J li- <' It ). 22.

Paid my note of the 9th, favor T. Porter (('. It. rf- /.'. It ). (") Sold W. (i Byrne for

cash, 12 bbls Flour 'fi 8*175 (.S, IS. ,{ C, IS). 23. Paid my note of the 1 5th, favor

Jack.son & i'.ro ((', IS, ,v It. Ii.). 25. Paid oheck.s to tiio fiiilowing pcrson.s on ';
; R.

Webster, 8125 ; W. Black, 8100 ; Jackson .v Bro., 82O0 r./., f 'A //. A- C. IS) 2S,

Paid the following expensis in cash : Clerk Hiie, 850; Cas Bill, 86.75 ; Store Bent
|J40 (V. IS.).
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JOURNAL.
Abtiiahaska, tjue.. Fkhrvary 1, 1906.

CotLEOK WtI'UENT.

Coniinenfe<i l>u<iiies!« with

Cash on hand
Merchandise

A note against John Jones, due Fibruary 8

John ilason owes me on '^

Cr.

1

$3200
2800
425
58i

$7006 75

75

John M*6»n.
He owe* me on ^

CoLLKGK Student,

I owe Uichani Wobitcr on "%

I owe Will, Black

D. Jiailey holds a note ^jrainst me for

Richard NVki!!<tk.r,

1 owe liiiii oii ^

Dr.

Dr. 1495

Wm. Black,

Ct.

Cr.

1 owo him on +

Joiis Kdwarhs,
Mouuhl. MJ'^e. '» >''""' »•'

l"*'""
'n^"><^<' ^<^'>^

Jous Edvvaki's,

l';iid him .'i\ •%

Jons Masou,

(V.

Dr.

Dr
Siild Mm Mdso. a> por S. B.

John Ma«on.
Ueteix<.\i lii» ii..te on "r

>

JoiiM Mason

CV

Dr.

ts.ld him Mdsi\ M per S H.

681

382

314

798

25
75

382

314 25

836

342

25

50

408

135

653

m
rmff^^H^
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JOURNAL.
Akthababka, Que , Fibrdarv 8, 1905.

JoHM Masoit, Cr.

Received cash from him on % $300
" his note @ 5 days on % 175

$475

11

Wm Black,
Paid him cash on %

Dr. 150

Richard Wkiister,

Paid him cash on %
Dr. 125

Joitx Edwards,
Paid him cash on %

Dr. 200

15

Jackson ik Bro
,

Cr.

By Bill of Mdse, as per Invoice Book

Jacksoh & Brc,
Paid them cash on %

" " ray note @ 5 days

Dr.

16

Joiix Masox, Dr.
To Bill of Mdse. as per S. B.

125

125

630

250

821

Jons Mason, Cr.

Received cash of him on %
325

Student,

21

Dr.
Drew cash for private use

25

Richard Webster,
Paid him casli on %

Dr.

60

125

Wm. Black.
Paid him cash on %

Jackson k Bro.,

Paid them cash on %

Dr

Dr. £00

mmmmmm
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SALES BOOK
Artiiahkska, Que., Fkiiuuary 3, 1905.

Sold -InirH Ma.sdn,

U l>l)ls. KU.ur (a $l.r)0

12 lH>xes Tea (^ 5*1 'J

5 l)iix('s Tobacfi) (« §15
Keceivcil in part payiiu'iit liis imtc (7i 10 days

Tlie lialaiice cliarj,'e(lon "c

Sold Wm. Lvman,
12 t)bls Flour w^.*S

.") •' Apples 8I..'0

7 boxes Datis fJ :*:) L'.O

Ui'C»-ivccl his note ^<* -tO days

w-

Sold W. H. r.iLUN<;s,

125 bu.sliels Wliite Wheat © 60c.

V80 " Oats @ 52c.

Sold John Ma.sos,

15 bbls Mesa Pork (3 $23
12 " Sugar, 2400 lbs. (^ 7c.

16 " Flour, <^ $8.75

Ueceiveil in part payment
His note © 5 dnyii

Casli

The balance chargeti on %

Sold Wm. Adams,
3 doz. cans Apples (g |3.25

4 " " Peaches C*; •?3

7 " ' Tomatoes @ ;f3.75

10

Sold JoiiJ* Hhown, on his note (* 10 days,

12 buckets lUsplK-rrv Jellv, 360 lbs '?

12 " Blueberry "" 3G0 " '

12 " Ulackberry " 360 " "

9c.

12c.

8c.

12

Sold C11A8. Bowman,
K doz. cans Apples (§ $3.40

5 " " Peaches C^ $3.15 :g

7 " " Corn(S?'l..W
j^

1 hhd. Molasses, 90 jjallons, @ 55c.

.«105

22f
75

90
22 '50

22 76

145

345
168
UO

60

9

12

19

32

43
28

27

16

10

49

75

25

40
20
80

20
76
50
50

.«I26

283

141 25

(60

176

300
178

41

104 40

103 95
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SALES BOOK.
Artiiababka, QuR., Feiiriiart 13, 1905.

Sold Hbnrt Newton on his note @ 3 davs,

7 \)h\a. Sugar, 1401) lbs. (a 8c.

.") " Uice, 1.500 11)8. (a ."jc.

6 " Beans, lOSO llis (a) 4c.

16.

S<)ld John Muson,
9 hliris. Mola.sses, 900 ^'allnn.'* @ I.jc.

12 bbls SuRiir, 2,400 lbs. (T,; t<f.

4 .sacks Uio Cott'ee, 800 lbs. (a 28c.

Uccfived on % cash

The balance charged

l.»

Sold Rokkrt Wai..sh,

4 bills. Sugar, 800 lbs. <g 8e.

2 " Wine, 80 ;;allons (a "5c.

2 " Pork ^;? 15. 75

:?

Sold W. G. BvBNK,
12 bbis. Flour @ *6.75.

:?

^

$112
75
43

40!i

192
224

20!

64
60
3150

$230 20

325
496

155 50

81
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CASH BOOK.

AuTiiABASKA, Qua., Feb. 1, 1905.

Cash. Db Ca.

Feb 1 ; College Htudent,

JMerchanilise,

Expentt!,

Invottnient

Bo't. of Jno. Edwanlsas per Inv. B.

Sold W. H. Hillings as per Sales B.

Bo't. o{ R. IVMitli as per Invoice B.

Bought a set of bouks for office use

Balance on hand

Balance on hand
Merchandise, Sold Jno. Mason as per Sales Book

Bills Receivable, John Jones pays Iiim note

Mtrchan<lise, Sold Wm. Adams as per Sales Book

Received of him on "%

Paid him on %
Jno. Mason,
Wm Black,

R. Webster,

J. Edwards,
Merchandise,

Kxpeiise,

Sold C. Bowman as per Sales Book
Bought 5 tons of coal

Balance on hand

Balance 'm hand
Menhandi>. Bo't. of Johnson A- Bro. as per Inv.B,

Bills Payable, Paid my note in favor D. Bailey

Merchandi.se, .-^'ild John Mason as per Sales BfKik

Bills Receivable, J no. Mason paid his note of the 8tii

Jno. Brown " " " 13th

Merchandise, Sold Robert Walsh as per Sales B.

Bills Receivable, Jno. 3Ia.son paid his note of the 3rd

H. Newton " " " 13th

Merchandise, Ito't. of T. Smith as per Inroice B.

College Stud.tnt, Drew cash for private use

Balance on hand

Balance on hand
Bills Payable,

Merchandise,

Bills Payable,

R. Webster,
W. Black,

Jackson k Bro.

Expense,

Balance on hand

$3200

220

3420 60

60

2946
300
42ft

41

425

102 96

e342'50

117
151

294610

342060

4240 80

160

125
200

30

3735j80

4240!80

3735

325
176
104
155
125!

I

230 ; 20!

80,:

125

798

I

40

60i:

4850

"stdT

81

122
50

52

3754:63

63

S885!6:i

4850'90

265

125
126
100
200
96 78

292388

3885'63

I
^^
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CHECK BOOK.

Feb. 4, Deposittil «1,500.
" 6, Check No. 1, 117.

Paid R. Booth

for Merchandise

$1,3S3

jyr„ /. Artkabo$ka, Fth. ',, W0.5.

Comv ial ColUge Bank :

Pay to Sol -t Hoolh, or order.

On* Ilundrtd aiul » ''ntemi iVo Dollars.

|U 7. ,%. College Student.

Feb. *>! On deposit «1 383.

Che.

T. Smith for

Merchandise

122.52

^1260.48

Feb. 25. On Deposit J1260.48
Check No. 3, 125.

Richard Webster
on %

$1135.48

Xo ^. A'-f'Mha$ka, Feb. -.'<>, 190o.

Commercial College Bank :

Pay to Thomas Smith, or order.

One Ihi ndred and n'l-eitlylffo iVo Dollari.

8122i>i>"o. College Student.

y^o. 3. Arthabatka, Feb. J-'t, 190o.

Commercial College Bank :

Pay to Rieliard Webiter, or order,

One Hundred and ifvenly-five iVo Dollar*.

J126rV.). College Student

Feb. 25. On De^. ^r i'.
' /r- :^ A'o. 4

Check No. 4, 10 '

.'103'j.i?'

Wm. Black

on %

Feb. 25

Check No 5,

81035.48
200.

$835.48

Arthabaeka, Feb. Jo, W05.

Comw^Hi' ''allege Bank :

Pay to r.», '.A or order.

One Ilundrt. iVii Dollari.

1100.1%. College Student.

yo. .-,. Arthabatka, Feb. 25, 1905.

Commercial College Bank :

Pay to C. Jackton <t Bro ,
or order,

Two Hundred iVa DoUar$.

$200J%. College Student.

i
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Invoice Book.

Aktiiaiia^ka, Feu 2, 190.J.

Collei;k Studkst

In iifcount witli John Edwards,

WliolwRiile Groctr and Commission Merclmnt,

19, -.M, 23 Soutli Spring 8t.

f » To 25 bbls. Flour at .^6.50,

" 2.") " Mess Pork at $19.7"

'•18 " Su!;ar, 3600 11)3. at Sc ,

162 50,

tv.

j

By Cash on accuunt,

Balance charged on account,

493

180

75

i

836

342

493

25

SO

75

Arthaiiabka, Feb. 2, 1905,

College Studb5t,

Bought of II. Booth,

Wholesale and Retail Clroeer,

2, 4, 6, y Short St.

Terms :—Cash.

r V"Jv';t- .«^ " •; ' I I > vj t'* mmm

1

18 doz. Cans Apples, at $2.25, 40 60'

=3

18 " " Peaches, at $2..')0 45
1

18 " " Tomatoes a»t 1.75, 31 60!

1 117
Ueceived Payment,

U. BOOTH,

Per H. DUXDRRDALB.
i

1 ,-.

ii
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INVOICE BOOK.

Thomas Porter,
Arthabaska, Feb. 9, 1905.

Sold CoLLBue Studikt,

Cuiiiinission Merchant,

79, 81, 83 Cliurch St.

3 hlulH. N.O. Molassos, 270 gallons, at 40c.,

12 boxi's Va encia Uaisins, at $2.25,

5 bbl«. California Claret, 200 gallons, at 65c.

Received Payment by note at 10 days.

THOMAS POUTER,

Per W. J MUKPIIV

108

27

130
266

Akthabaska, Feb. 15, 1905.

College Student,

Bought of C. Jackson & Bbo.,

General Grocers and CommisHion Merchant*,

7, 9, 11, 13 Front St.

15 hhds. Molasaesi, 1500 gallons, at 30c.,

18 bbU. Sugar, 3600 lbs. at 5c.,

(Jr.

By Cash paid on account,

" Note at 6 days,

Balance charged on account.

450

180

125

135

630

250

1380

CoLLEHB Student,

Arthabaska, Feb 20, 1905.

Bought of T. Smith, Gen. Grocer,

24, 26, 28 Court St.

18 bbU. Flour at 15.50,

1 dox. Sugar-cured Hams, 168 lbs., at 14c.,

Rcicived Payment.

T. SMITH.

99

23 52

122 62
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STATEMENT.—FEBRUARY 28. 1905.

Resourchs.

Co^th, As per Cash Book

Merchandisp, Inventory

Bilii Receivable, Note N'o. 3, againitt W. Lyman. . ,

John Masoo, Bftlance ''ue

LubIkITIBS.

I owe himR. Webster,

W. Blick, " ' ....

J. Edwards, " " . . .

Jackson <k Bro., " them . . .

Present worth

Inve.sted, net investment ,

Withdrew

Net credit

Met udin yb«- M« month .

2923

3150

141

1113

88

25

132

64

293

180

5511

60

5461

75

75

7328 13

670

5461

fillOfi

78

38

^

SETS FOH REVIEWS, EXAMINATIONS, OR COMPETITIONS.

JANUARY.—SET I.

Jan. 1. Student comnienceil business witli : Cash, f 1000 ; Mdse, |1.")0©— 3.

Bouglit of A. .Mackenzie Mdse for $506 ; received on "( .^81.— 4. Sold L. Waters for

cash .M<ise, $',t9.— 5. Sold M. Smith on *, Mdse, $42.-7. Bought of C. Harry, for

cash, -Mdse 1140.— 8. Sold A Perry, for Ca.sh, Mdse, ? 160.— 1 1. Sold J. Alexander,

Mdse $107.- Bought of A. Slow, for ca.sh, Mdse, $100 —14. Paid expenses, #60.

Mdse unsold : $2040. Net gain ; |82.

in
Set II.

Jan. 1. The proprietor U<gan business with Merchandise oi. hand valued w. 15650.

—2. Sold Miise to A. C. !''rt on <* S2500. -,1. Sold Mdse for Cash, *1 750, _4.

Bought Merchandise of B. F. Day o- '^ |980.— 5. A. C. Marthas paid in Cash on

* 12200.-6. Bought a vacant lot for Cath, $,3000.- -8. Sold Mdse for Cash, f 1200.

9. Paid B. F. Day, Cash on % 1500.-10. 'old for Cash, my racant lot |3300.— 12.

Gold foi CsmIi my euliie niuck of MJse. $ivuO.

Net gain : $120.
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FEBRUARY.—SET I.

Feb. 1. Commenced business investing as follows : 80 bbls. flour at $3.80. Cash

8300. 2. Bought of Barrow & Co. on account, 100 bbls. flour at $3.75. .5old D. Nott,

for cash, 20 bbls flour at 84.10. 3. .Sold D. Nott, on note at 10 days, 30 bbls. flour

at $4.15. The cash sales were $40 for this day. 5. Bought of C. Taste, for cash, 60

bbls flour at 13.60. Bought of Barrow & Co. on note at 30 days, 60 bbls. flour at

$3 80. (Sold C. Mann, 100 bbls flour at .?4 10. Received on payment, cash $200 and

note 2 inos. for balance. The cash sale.s were §35..'?0 for this day. 6. Paid Barrow

& Co. S200 cash on account. Sold C. Jones, on account, 50 bbls. flour at •S4.20. Cash

sales were §52 for this day. 7. Bought of C. Tast€, 60 bbls. flour at $t.00. Gave

in payment, ca.sh -^lOO and note at 2 mos. for balance. 8. Hold C. Mann, on account,

80 bbls flour at $4.20. Sold H. Will, for cash, fiO bbls. flour at $1.10. Sold T.

Ware on note at 60 days, 50 bl)ls flour nt $4.1."). 13. D Nott p«id his note given on

3rd instant. C. Jimbs paid on account cash $150. Sold the balance of flour on hand

for mo.

Mdw: Dr, $136.5 ; Cr, $1773.50.

Net gain, $410.50.

MARCH.—SET T.

Mar. 1 .—Began business with a cash investment $7000.-2. Boi'ght of J. Deaiden

on "^ 402 bbls. Flour ^ $.5.1,̂ >.- 3. Paid store rent for one month $125.— 4. Bought
of .Jos. Ling on "f- 805 Im. Wheat <*« 90c ;

1.500 bu. Corn '^« oOc— 5. Sold Thomas
Flynn on "r 600 l>u. Corn {^ 60c. •',. .Sold .lames .McShane for Cash, .50 bbls. Flour

(S $6.25 ; 100 bu. Wheat r,t iSl.OO.—8. Sold to King A- Johnson, '.»8 bbls. Flour @
$6.25. Received in payment Cash $212.50, Balance on "r. 9. Bought of Samuel

Hughes, 500 bu. Corn at .5-5c Paid Cash $75. Gave my note ® 30 days for balance.

10. Received Cash of Thonms Fiviin on "r $162.75.-12. Sold James Hogg on his

note (<i 30 days, ,"^00 bu Corn ct. •••"'<'i 300 bu. Wheat er. 95c.— 15. Gave Jos. Ling my
note /a 30 days, to balance his account.- 17. Bought for Ca.sh C. P. R. Stock, 60

shares «i $100.-20. Paid J. l>eanien Cash on "( $823,50.-22. James Hogg has

prepaiil his note of the 12th Cash received. Discount allowed him for days. - 24

Sold Henry Alton 207 bbls Klou' « $6.50. Keceived Cash .'?5t5 50. His note ® 10

days for balance. 25. Discounted my note of the 1.5tli. Face of note Di.scount

allowed me for - d.iys.— I'aid proceeds in Cash.- 27. Sold for Ca.-!! C. P. R. Stock,

60 Shares fi; $9S. .'!1. H('cei\cd from Kinj; it .lohiison on $.'56.75.

Inventory : Mdse. $900.

Net gain, $312.84.

SKT IL

Mar. 2. Conimenco<l bu'incMs this day, investing as follows: (_'a«li (in hand, 8600,

Hought of H. H. Gay on note at ten day.s, giHKls as per invoice, $.5r.0. 4. Sold H.

Rice on ai count 25 lbs. tea at 4t'c., 20 lbs cofl'ee at .50e. I'aid cash for fuel $6 20,

6. Soltl C. Lyons for casli 2 bbls. tiour at $3..50. 7. Deposited in bank, cash, .«300,
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Paid cash for advcrtisinj; $2.20. 9. Sold A. II. Barry on hi.s note at 10 days 5 bblg,

apples at .«2..''>0 a bbl.; 60 lbs ham at 12«. i'aid cash for stationery $1.25. 11.11.

Rico pikid im account, per check $11'. Bouf,'!it of C. A. Dalton on account, 300 bush

potatoes at 2.')c. a bush. 13. Paid cash for telegram 75c. Sold C. H. Sullivan 10

bbls. apples at $2.75 ; 100 busli, potatoes at 28c ; received in part payment 'ns check

for S30. 14. Paid C. A. Dalton on account, cash i?37.50. Sold U. West on his note

at So davs 30 lbs. tea at 40c.; 108 lbs. ham at 13c. 15. Paid clerk's salary, per check,

$15. Paid rent, per check, 14.20. Sold my entire stock of i;oods fur cash, S545. Paiu

niv note favor of M. (Jav with cash, S5f,0. Net Loss, 1.32.

I

t V_-

SET TIT.

March I. Uesources : Cash, $400 ; Mdse, .^200 : Hills Ueceivable, ?200 ; J,

Brown, S50 ; A. Smith. .?50 ; Collef;e Bank, 8300. Liabilities : .1. Job.-ison, $C0 ; H'

NVilson, ?40 ; Bills Bayablc, ?100. Bou;.'lit of II. Pepin, Mdse for §20 ;
gave in

puvmeiit my note ^ 10 days, :?10 : balance on "<. (2). Uec'd. of J. Ver<lier for his

note due to-day, 850. (3). Deposited cash in College Bank .i5lO(^. (4). Hougiit of H.

Pepin. Milse for iJlOO ; gave in payment : my n')te @ 10 days .?25 ; A. Bourbeau's note

in mv favor ilue "tli inst. .•?5C : my check on College Bank for the balance. (0). Sold

J. Brown, .Milse for I?175 ; rcc'd in payment his note @ 12 days .?20 . my ncti' if Jan'

17th in favor of II. Brien, due 12th inst. 820 ; liis check on .Molsons Bank ?30
;

Balance on "t-. {•'^)- Lost hv fire. .\Idse to the amount of 812. (10). Rcc'd of J.

Brown cai-h on "'r
•'?'.• (12). Sold II Rompre, Mdse for 830 : reed in payment his

note '". 10 davs 810 , his check im -Mol.soiis Bank 810 ; balance on "t (13). Sold M.

St-laci|ues, Mdsc t'l
i.".0 Heed in pavmeiit liis check on Molsons Bank 810; ni\

note of I'-t inst. in favor II. Pepin ; lialance on ",
. (14). Bought of II. Hoy, a House

and Ix)f 88<I0
;
ga^e in iiayment my check 8200 ; my note at -'iO days for the balance

(15). Paid my note of .lanunry Mth, duo today by check on College Bank 8f0. (10),

Paid .1. .lohnson, cash in full. (17). I'aid my note of tiic 4th inst. favor H. Pepin, in

cash. T-'O). Drew cash for private use 810. (21). I>onated cash to a Charitable

Institution 810. (21). Hec'd cash of J. Brown for Ids note of the 6th inst. (24). H,

Rompre has this day paid his note of the 12th inst. by check on .Molsons Bank. (2(!).

Sold H. I'epin, Mdse for 824 ;
rcc'ii in payment his note '^30 davs. (27). Bought of

A. Bourbcau, Mdsc for 810; gave in payment II. Pepin's note of the 2r)th inst., in

mv favor ; <'ash for tln> balance. (2f<). Paid the following expenses in cish ; Clerk hire

$40 ; Store Bent $25.

Merchandise Inv. 81'^5

Real Estate " f<00. Net Loss ; 843.

SET TV.

Mar. 1. Student conniienred Business this dav with the following Hesourcfs and

Liabilities -Husounes—Caxh 84O0O College Baid; ?1000 Mdse 81500 .V note

against A. Hol«'it 81000, due May 20.—A noteagainst J. Hoburge 8500, due .May l:i.

L. Bourgeiiis mi •» §100— Liaiiiiitiis A note f.ivor A. Begin 8tiOU, due .Jur.r _'.

—

A note favor II. Hotte 8200, due May 2, - H. Bernard on », 8012.80- (2) Sold A.
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Goodman on his note at 10 days, with interest, 50 bhls. Flour ,3 ?6. (3) Paid H.
Bernard cash on % $150 (4) Student drew fi>r priratv uie .?10. (5) Gave H. Heniard
my note O 10 days, with interest in full of *. (8) Prepaid my note favor A. Besnn,
less discount for unexpired time, in cash—(8) Bought of A. King, Mdne for g3O0

,

gave in payment cash $200 ; balance on %. (9) llecMofL. Hourgeois, in full of account

:

cash 1200 ; his note at 60 days for the l)alaMce. (10; Sold A. Beanchesne on '^, MdM
for ?120 (12) llec'd cash of A. Robert, less discount, for his note of Marcli 1 (13)

Sold C. Quinn for $360 ; rec'd in payment cash .*tlO ; his note ''« 60 days $15(J ; the

balance on ¥. (15) Rec'd cash of A. Goodman, for his note of March 2, with interest

(16) Paid II. Hotte's note in cash, less discount for unexpired time. (16) Itoujiht of H.
Dion, Md.se for $600 ; «»? in payment casli $JO0 ; my note W 60 davs $200 ; balatico

on % (18) Paid my note of the 5th inst., favor H. Bernani, and interest bv check on

College Bank. (20) Rec'd cash of J. Ri)l>erf,'(> for his note, less discount for unexpired

time— (21) Sold U. Marchand for $300 ; rec'd in payment cash $160 ; his check on
the M«lsons Bank $100; balance on %. (25) Paid II. Dion * 200, by clieck on
College Bank. (26) Deposited R. Marchand's check in Collcfjc Bank. (2S). Bought

of 11. Bnxleur, Mdse fur $500
;
gave in payment my note at 60 days f 100 : mv rheck

on College Bank $100 ; (juinn's note in my favor : cash $100; balance on "t. 29,

Sold H. Nault forliOO ; rec'd in payment my noU; favor II. Dion ; his note al 10 davs

$100 ; his ciieck $100 ; \V. Jutras' note in his favor $-50, casli for the balance. (30),

Lost Mdse, by fire to tlie amount of $50. ('(0). Paid clerks' salaries by check •? 130.

(3^) Bought 2 lots on Church St. .^lOOO
, gave in payment my clieck cm CoIIp^« Bank

g500 ; Hiy note at 20 <iays for the balance. (31). Sold II. Dunn 1 lot on Church St.

8700 ; rec'd in payment his note witli interest r,i so days >!200 ; his check .*2o0 ; cash

8100: balance on "f-. (31). Paid rent of store by check on College Bank .510. (31),

Drew cash for private use $20.

Mdse Inventory $1350.

Real Kstate Inventory $500. Net gain : .?2.3.!)0. Refourcen : Ca.sh, $.•> 184.89
;

Mdse $1350 ; C. Bank, $26»;6..")1 : Bills Receivable, $5,50 : Beaucliesne, $120
; Qninn,

$150, Marchand, .?10 ; lira 1 Estate, ,$500. LiaiilitUi . Bills Payable, ,*60O
: Ring,

$100 ; Brwleur, 550. Net Vupttal
;
$10011.40.

APRIL k MAY.—SKT I.

April 1. Commenced busin'ss investing as follows Cash on hand $500, gowls in

store $600, fuel on hand $13. 2. Bought for casli horse and delivery wai'.,n $120.

Depositefl in the Batik uf Montreal cash $,'!O0 : cash sales $2,'). 50. 4. i'-^AA C. S. Wmn
on his note at ten liay 20 sack- llour at $1.75, 30 bush p<itHto.'3 2.5c., 50 lbs., s. c.

ham at 12c . cash sales $30. 6. Bought stationery per check, $1.2'), paii) for advertising

cash $1.60, cash sales $2H. 70. 7. Sold M. C. Pierce on account 25 li.- rollfil oats at

5c., 2 bbls. apples $3. .'5. casli sales $17.90. «. Bought of Boyce, QucIh'c, goodn as

per invoice No. $200. Remitted in payment a l)ank draft purchased by check

(exchange at J
per cent.). Cash .sales $35.75. 9. Bought of .lames Mann fm ,ash 100

bush, potatoes at 20c., cash sales $29.30. 10. C. 8. R<ws pnpaid his note, discount

V.ri'..cfH^s $——-. crt^^li bhIc^ $.'^5.60. 1 1. Sold h.orse »ind wai;?.*! for Citfih; P'

1130, cash sales 139.70. 13. Bought of C. Perry on ..iv note at 30 days payable at
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Bank of Commerce:*!! otfice desk ?60, cash sales $19.40. 14. Sold A. Carter, 100 lbs.

B c ham .a '12c., 20 lbs. gran, sugar at 5c., $ R'c'd in payment his note at 2

months, payable at Hank of Montreal, cash .sales .«2-2.65. 15. Sold out my entire stoek

of goo('«. for cash e5«0.45 ; sold M. C. Pierce office desk for ?.)7.50, and fuel for $4.60.

K'c'd his note at one month payable at Bank of Commerce to close account, S .

Gain: $110.

SETIi.

.Muv 1. Comnunce<l with : Cash, 12575 ; Mdse, !?C450 ;
S. Root owed «225 ;

P.

Noble's note, $150, due the 6th inst. Owed : R. Fraser, 8850 ;
a note in favor of 0.

Henrv due in 4 months.*500 2. Sold O. Maguire, radse, .^28, rec'd .^12 ;>lance on %.

So'd V. Tracv'on '^, indso, m.-^- Bought of N. Week, for cash, mdse .?G0. Sold D.

Plant on note 'for .»0 days, mdse e42.50. P. Noble paid his note. -4. Accepted draft of

B. Fraser at 3 day,' night favor of H. Loomis in payment of my account. Sold E. \\ hjte

on %, md.se, !*6r).7r) —5. S. Root paid in full.—6 Paid acceptance of 4thin»t. Sold E.

White OH "I.^indse, .«10. Ca.sh sales, $213.70. Paid expenses, $81.50.

Mdse Iiuentory, $6220. Net gain, $4 95.

SET ITI.

Apiil 1 . A. More commence.! business with : Cash, 1650 ;
Mdse $950 ;

B. Power's

note for $75. He owwl N. Lane $.')0. 2. Bought of C. Ling, nulse $ 180. <iave in payment

uiy note at MOIdavs. B. Power paid note in Cash.—4. Bought of E Uage, mdse $l60.

Remitt.^d him'a .Iraft purchased for ca.sh (exchange 1 *). Sold J. Hinch, mdse $47.90.

Received:cash'$20 . Ijalance on -S.-G Donated to Hospital, $15. Withdrew for private

use .* > I'aid N. Lane on ", $2.'5. -9. Sol.l W. Ives, mdse$»o4.50 ;
receive.l cash $50

and not., at 10 days for balance,- 11. J. Hinch paid in full of "c. Sold T. Murphy

nuise,"$i;" . received cash $.W, and an order «n .1. Healy for the balance,— 14 Paul B.

power's baliince;.?-.'.). Cash Sales, $196.60. Paid sundry expenses, $t5..')0.

Tnv. : Mdse on hand >}i>'-).

Neti;ain, .^iy05

SET IV.

May 1. Hetiun business tiiis day with Casi, .•?-.>803 Mdso $1400—11. (iravel owes

me ", ",i"")ljO— Powe K. Hn.wn $600 ; a iioU- favor L. l^emieux ^jOO, due May 1 1. (4).

Bought 'of .\. 'svhester Mdse lor $l.')Ot) : gave in payment my note for $K)0(l, '"- 90

day, : liilance in cash. (r.). Drew a draft "' GO days on K. <i.avel in my favor for

$2110, and had it discounted at the Coll.',:.'e Hank, tlie proceeils being place<l to my

credit. (•'>)• Sold S. dc Hilly on his note '' 17 days, with ititerct .*100. (S,>. Sold to

R. lip.iwi -Mdse for .^'1700; reed in jiaynieiit Ins ilieek on MolsoU's Bank $100, my

note favor L. I,e,„ieux ; iUlanceo.i '*. (10). I.ont .Mdse by tiro to the amount of

$aOO. (1 !), Pn paid my notv favor .V. Sylvcler in cavli, less discount. (11'). S .Id L.

Botir'*'ois .M.N.- oil In, note '' '.ii> days $liiO. (lii. I'.nid for exi-eiiM-s in ca,h $-'U0.

i\\) l;on-lif of M. Hlomiiii Mdse for ''30U ; ^avc in iiayiiienl my check *IW :
balance

u/i

Mife. !!ive!!t..rv s'.l.'^OO. Cain: S312.07.

Closi lia' Accounts.
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7 (Jlay 16). Drew a draft at OOdayson H. Gravel ami itJmitW it to M. Blondin
8100. (16). Ucc'd from K. Hrowu cash !«200. (L'O). Sol,! (;. Poirier .Mdse !?800 ;

rec'd ui payment an order on nie by \V. t;af,'non .*IOO ; a <lraft 60 days for 8600
drawn in his favor by J. l)ufre«ne on A. llamel.aiid traniferred to nie by a full indor-

sement. The draft was acceptefl .May -Jnd, the date of the draft ; his check on Vuebee
bank for the balance. (l'5). Kec'd casli of S. de Hilly for liis note of the 5th in»t. (26).

Sold A. Ferron, for cash, all my goods on hand amounting to ?3 500. (27). L.

Bourgeois prepaid his note of the 12th inst., less discount by check on Molsona Bank.

(28). Kec'd cash of A. llamel for his acceptance favor (i. Poirier, and transferred to

me Hay 20, less disct. (30). Drew a draft r^ 5U days on \V. Ga;;non for 8100, and
had it discounted at the College liank, the proceeds being placed to my credit. (31).

Depo8ite<l all my casli in the College Bank.

(Jain: 8496.24.

I

SET V.

April 2. Commencetl business, investing' as follows : Cash on hand 8300 : cash on
deposit in the Queljec Hank 81(i00; jjixxls in store 8000 ; fuel on hand 812.50 ; A.
Simpson owes me, 875 : I owe J, (ireen 810.60.— 4. Paid for stationery per check,

83.60. Bought of Hamilton & Sons, Winnipeg, Md.se as per invoice, 8219. GaTC in

payment my acceptance ® 30 days, payable at the Quebec Bank. Paid for repairs with

goods from store, 83.90.— 6. Sold C. H. Murray on •%, Mdse, 832H.25.— 9. Bought of

Bunting A Co., Montreal, Mdse, 8260. Remitted in full payment a draft purchased per

check (Exchange, |'^^.)Paid freightper check $13.C0. Took goods from store for prirate

use, 815.25. Paid J. Green on '*, 85.— 13. Prepaid my acceptance faTor of Hamilton
& Sons, per check, rat« <'f discount 8 */^. C. 11. Murray paid on "* cash, 850. With-
drew for private use cash, 817.50, Cash tales, 8147. 'lO.— 15. A. Simpson paid on @
p».(r check, 825. Paid clerk's .salary per cheek, 82S. Paid cash for delivering goods, 81.30.

Inventories ; Mdse, 8626.61 ; Expen.se, 87.25.

Net loss, 812.44.

JUNE AND JULY.-SET I.

May 1. Student commence<l business with the following Resources and Liabilities.

Resources : Cash, $5000 ; College Bank, $2(l0o
: .Mdse, $2(K»0 ; Real Estate, $1000 ;

Bills Receivable, .«1(I0()
; Expense, (Inv.), 8100 ; S. de Billy, JlOO ; A. Rousseau,

1200 ; A. Perreault, $300 : J. Roui, ?200. Liabilities : Bills Payable, J.IOO, J. Deblois,

8H0; A. Palry, .?100; A. Dutil, .«200. (2) Sold II. Marclmnd $200 ; rec'd in payment

A. Dutil's order on nie 8100 ; his check on M' 'sons Hank 820 ; i draft <8 90 days in

his favor, drawn by J. Ki^lley on E. Poulin, and wliicli was accepteil March 1st for the

balance :JH0. (4) Drew a sight ilraft on A. Perreault for 880 and remitted it to J.

Deblois. (6) Bought of 1'. Ilainel, .Mdse for 8)00 ; gave in payment Cash 850
; my

check on C(>llego Bank 8,'0 ; my draft on J. Roui ® 10 days 850 ; A. liourbeau'a not«

in my favor 8')0
; balance on '* ^100. (X) Drew a draft® 47 days, favor of myself, on

J. Roux for 8100 and had it discounted at the College Bank ; pnjceetls place<l to my
cretlit. (9) Sold E. I..amontagne 8400 ; rec'd in payment his check on Ja(K|U08 Cartier

Bank 850 ; his note <(< 10 days with interest $60 ; A. lUibert's note in his favor $50,
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date 1 May 8, at 7 .lays ; n.v .Iraft .^ 10 .Uy^ fav..r T. H.um.1 f50 .
Lali-ncr on *. (9)

Paul mv n..t. favor li. Coti, i.. oa.l,. «luo July 21. k-ss Disct., ?200. (10) Paid Sundry

expenses S.St. (|(.) S.ld.l. IVl.L.i, M.mM- and l^.t, Cliurdi St. S7uO
;
reed in payment

Ca.sh .«lO«t ; his cluvU on M-U-n^ K-.i.k ''Ion ; his note at 15 days with interest *200

;

ray note favor H. tiuay ''l'"' ; Uiiamt- .m "f !*J00.

Mdse Inventory .<1>">C>1>

Heal Estate " # >">*.X^

Expense "
•"' ^O

Net gain :
*•-!. 5S.

SKT 11.

(A COXTlMAtl'-N "t VRf.CT.mSr, lirSINESS.)

I'J. Shipped \V. Tousi-nant, St. XorWrt. to Iw sold on my account and risk, 100

bhls. Flour «t *C. Paid freight jn-rch.vk vm Colleue I'.ank J«40. (13) E. Laniontagne has

failed in l.usine»s, and can pay l.ut .':. ot* on thedoii.ar ; the balance is considered as

lost ( U) Drew a dr.itt at 30 day< on .1. Koux and reniitte<l it to P. llamel 850 (IB)

Kfc'd per (;. T. 1!., and cou^i-neii to i»e i.y M. Haril, Queljec, to be .sold on his account

and riiik 300 l)l)ls. Apples. Paid frt^ih: in ca.Mi .S40 (If.) Drew a draft at 70 days on

A KouHseau, in favor of luvself t\.r -I't^V muI had it discounted at the College Bank,

proeee.is pUic,-.l to n.y ere<lit. (l:»^vud J. It-ux MdseS.W; 200 bbls 0^400 (M. Baril's

consig't) ; reed in pavnient a note for #4oO ,n his favor « ith interest ;
the note is made

by H. Pepin, it is dated April 1 2. and i> due June 30 : his check on Molsons Hank

«100 ; cash for the balan.-e ( 1 - U,-v d C».4i of A. llobert for his note of May ><, favo'

E. Umouta-ne, ami tninsferr^xt to i«^ on the 9th init. (I'J) Uo.- d an Account Sales

from W.T.msi-nantof the -.»»!- ^idpp^i huu on the 12th inst. My net proceeds, remitted

pi- check on Molsons Bank ^TOiV ^2»'i. K.-cM per C. P. K. and consigned to mo by M.

lleue, Liike Moga.utic, to Vk- sold on Ids .-K-count ae 1 risk 400 bbls Flour. Paid freight

per check on College ILink •?.->'•. >2ll. s-ld A Pap.neuu on ",' H 30 days 100 bbls. ®
»4.55. (M. lUril-s oonsi- ti. i2i .. S> .i A. I5oy, M.lse for $500 ;

reel in payment a

note made hv .1. I«ifontame. m his f«»or, -iateii April 16, (<i li mo. 8400, less .liscount

for tho uneM'ired time ; Udanct- ot, « (22) Uecd Cash of E. Lamontagne for his

note of .May :). with int. rest. r:.;. C»-,xl M. Uarils consist, and ren.ier^d him an

Account Sal- s. Mv eharues tor .•^torju'*" o ct.s pi-r l.bl ;
Commissioi! l.'l . -

Guaranty

10 % ; M. Baril's net prot-e.HJ,, dut- bv .s,uation . . . .(23) Shipped to H. Heljert, Mont-

real, to be sold on my account -uid n^k M^} bbU. Flour «; 87. Paid freight in Cash

«10. (2:i). Sol. 1 .\. .I»iieas for oaih. iW Ui.ls. « '«7. (Ucne scon* ;g't). (23). Took to

mv a.count from Uenes eonsig t 2<V bb)- « *=:. (23). Closed M life's Con.i^t and

rendered him an Ac.-ount .Sale*. My ohar-e.s. Commission M -. Storage ."5 ct« per bbl,

Uena's net pr.x-ee<U rem tte.1 in .-ssh, ,24). I»re« a draft at 7" days .«- .\ Perreanlt

for 1220, ami had it disoounte-i at ?'-„ Coii.'-.' Hank rec'd the prt>.-e. ds in ta.sh. (25).

Heed an Account .Sil.s from H »U<H-rt. M...,!r,-..l. of the g.H.i- shipp.'.l him on the 23d

inst. My net pr.Kee«ls <iue Ma> 23. are »2OO0. (27) lUew a sight draft on S .le

Hil'v ;ind remitted •• to A i'"!:' iU~i' *2«). Uec'd Cash of .1. Deblois for his l.ote K

the "loth inst. with interest. (tiJJ. K.x- a of U. IKbert his check on ^». ques lartier
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Bank in full. (30). A home valued f300 on my Lot Cliurch St. hw been completuly

(lMtr.>yjl l>y fir.v Ajcept jil pay^blo at College Bank M. Baril'M draft on me nt -W

days sifiht .$1025.

Mdse Inventory $.500.

Heal PIstivte " g'-'OO. Net (Jain : ?n50.6C.

SET III.

June 1. Commencofl business with 82000 in cash.— 2. licceivfd of A. Felton,

Buffilo, to bi sold on his -* an! risk 200 bbk Pork, '^ ?1K..50. Paid oarlas,'«, 818.— 4.

Shippsd O. ll'ialy, Buffalo, to bo sold ;n my % and risk SoOO bbbi. iluss.-tapples® 82,

bought of John Brown, Oiwego, on «. Pail cartage. «2.'>. -5. Sold N. Garner, on

hia note at 45 days, ISO bbls. Pork ''•i *20 (Felton's consignment).— 9. Sold John

Brown, Oswego, at 30 days, 50 bbls, Poik ® «19.5() (F<'lton's Con ).— 12. Closed

Felton's Consignment and renden'd iiim an Acc-ount Sales, Storage, Ic, per bbl. per

day ; Commission, 2 % ; Guiiranty, li ', .V. Felton's net proceeds ? due by equa-

tion 20. Heoeive<l of O. llealy an Account Sales of the Apples "onsigned to him

on the 4th. Our net proceeds are SI 140, due by eciuation, July 25—25. (). Healy bus

•cceptedjmv sight draft favor myself for the above proi-ewls, less discount for unexpired

time.—28. Discounted N. Garner's noa- of the 5th ;
received cash—. ."50. Paid sundry

expenses, 8120.

Net gain, 879.18.

AUGUST .\NI) septf:mi'.eu.

Aug. 1. .Student and Geo. l>uhamel l«>gin business this day with the following

Resources and Liabilities ; Student invests Cash j-MCUO . Mdso §2600 , J. Sir-jis owes

him on % 9x00. Student owes a no» ! favor G. Belaud, due Nov. 1st and endorsed by

C. Bro<leur §1000. G Duhamel invests Cash f2000 ; Mdse §4000 ; a note against O.

Picher, dati'd July 3 '*' .1 nios. .<8(.iO. (i. Duhaniei owes A Ijijoie $400. 3. Uec'd

from J. B. Faul)ert, Chicago, to be sold on bis ", aiKi risk. 300 bbls. Heef, ;;00 bbls.

Pork. Paifl freight in Cash .^12."). 5. Sold 1). Card in, for Cash, 200 bbls. Beef

(Fauliert's Cons't) f^ $10. 8. Hee'd fn.m II. Benoit, Winnipeg, to be sold oO his and

our joint "i, eiich .', 2000 bush. Wheat, iiivoieetl r,i 70c ; 2000 bush. Oats @ 45c. Paid

freight on same in cash .§90. 10.—S.ld .V. Moriii f..r easli, 10» l>bls Ik-ei (Fiiu'iert'g

Cons't) @ 815 ; 100 bbls. Pork (Fauberts' C(.ns't) 3 -fsl 1. 12. Prepaid Student's note

favor G. Behind, less disc't for unexpired time (360<lays per year : 6 %). Gave cash

for prooee<ls. lO. Sold 1>. Cardin, « GO days, 100 bbls. Pork ( Faubert's CoiLs't) @
$14.50. UJ. Closed J. H. Kaubert's Const, and rendered him an Account Sjjles ; our

charges for storage $12, commission f^ I ', on s;iles. 20. Rec'd from E. Roy, v}uel)ec,

to lie sold on his and our joint % and risk, each A : 500 bbls Flour ® .<fl
; 300 bbls.

Sugar ® 812. Paid freight in ca.sh §120. '.'3. Sold II, Martin, for ca^h, 1500 bush.

Whe«T ;.M.lse Co \) on 90c ; 800 busi. Oats ( .M.lse Co A) ,,^ 60c. 25. Shipped per B.

and .Mame il K. to A. iloude, l^ost >ti, lo !« -ol ; .m LUijoiui v ana ii.^k, each i, 1200
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buih. potatoes, bouRht from D. H V^rt, 9 40c, .m -"ir not. ® 60 days. P^d freigfit

in Cauli f5<). 26. Sold I > Masnon for rtsh, .WJ bush. Wheat (Mdne. Co. A.) ffS SSc ;

1200 bush. (>at« (sam.- 0...; '(« Wc. 27. Closed Mdse. Co. .\ iin.l rendeml II Benoit

»n Acc't Sale.s, Our tliar;,'es for .Storaj,'e ?10 , coinmission <ii 6 % on sales
;
H. Benoit's

net gain. . .our net s.iiii . . 28. Sold A. Morin f..r casl., 200 bbU. I'lour (M.lso Co. B.)

@ |7 ; 150 bbK Suf,'ar «J ^12.50 (samo Co.) 29. Sold J. Roger on % '>' days, 300

bbls. Flout (Mdse. Co. B.) ® .?7 ; 1.50 bbls. Su^ar (.Mdse Co B.) fij «13 0. Closed

Mdso. Co. B. arnl rend.red J. lioy :in Acc't ^ales. Our charges for Storage f 15 ;

commission ® 3 * on stiks
;
guaranty ^'i 3 on redit sales. 30. Kac'd an Acc't Sales

from A. Houdo, Boston, of the goods shipped him to be sold on our joint «. He

remitted us casii So.'iO as proceed.s. 31. Sold from our store during the month cash,

for $2750. 31. Our sundry expenses during the month amounted to |4J/0.

Mds* Inventory $1000.

Student's Net capiUl $6^25.89.

Geo. Duhamel'i " $r,S25.8U.

Total net Gain $851.78.

1,1.

OCTOBER AND NOVEMBER.

1, Student enters into partncrihip with A. B. Rivers, to engage in a wholesale

Boot it Shoe Business, at 24 Market Square, (your place), under the name of Student

& Rivers. The partners invest equal amounts and are to share e(iually the irains and

Kwses. Stu.lent invest* J.^OOO dep.isited in College Bank ; a note again-t 1 W heeler

made Sept. 26 for 40 days, $600 , John Wilson owes him 6425 ;
A. liali^ni owes

him $500. Stuilent owes a note in fiivor of J. IV'ntly, due Nov. 6, $225.

A. B. Rivers invests $330i'. (if which $2300 arc in the College Bank
;

he also

Invests a stock of Mdse as follows: 220 prs. Ladies' Dongolas rii $1.50 ; 420 prs.

Misses' Don-ohis i .80 ; 200 prs. Children's Dongolas « .8U ; 300 prs. Men's Calf Welt

@$l.60: 600 prs. Men's McKay 'SJ $1.10 ; 500 prs. Children's Kid Button @ .75;

200 prs. M.ii'k Kanga -i '«« $1.70; 400 pra. Lumbermen's Overs « SI.40 ;
2S4 prs.

Man's Storm King Bool. 6 *'-'.50
; 90 pis. Men's Summer Boots ® $2 ;

200 prs. Men's

Patent Calf (<i $3.50 . 20O prs. Men's Patent Leather '« $3.50 ; 120 prs. Men's calf

Button «3 $3 ; 250 prs. Children's Heavy Overs (^ .30 ; \o'.< prs. Ladies' Overs ® ?L

1. Have etiiraged the following persons at a weekly salary given : Clerks, Mr. G.

Hardy, clO, ami Mr. Cli. Bennett, $13 . Stenographer, Miss E. Horton, $9.

J. Uepo»ite<l in College Bank all our Cash on hand except $60 in currency. Paid

rent of store for one month in advance, $50, by Check to M. Sydney.

Paid Wni. Smith cash $4 for cleaniiiL; store, $7 for papering.

3. Bo't from Tourigny A- Co, Quebec, 100 pairs Ladies' Dongola.i af. $1.50 ; 120 prs.

Men's Kangaroo @ $1.70 ; 250 prs Ladies' Tan (* Sl.-'5. Accepted their Draft © 10

days fasor b. Rolland ('make Bill of Invoice and draft).— Bo't postage stamps, $6.30.

_4. Sold Wm. West, Three Rivers, on account ® 20 days, 1 Case Ladies' Dongolas,

40 prs. rtj J-2 ; 3 Cases Misses' Doni.'(jias, 120 prs. r,i
^1.25 ; 1 Ca.ie Men's Calf "'elt 40

prs. (i£
r;l.f>0. Allowance at 2 f, Disccmnt if paid i thin 10 days. (Make Hill of Goods).

4. Sold C. Packard, .m his noU' at M <iays, 80 pairs M.li's )".... .y Storm Kinf; Boots

(„ ><2.75 ; 30 pairs Lumbermi'ii's Overs @ $1.60 : 40 pairs Sui iier Boots a $2.45.-5.

A. Richard pays us half his debt by indorsing in our t.vvui a note made la day ® 30

9KM
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d*jr* in hi* f*rc»r by If. Pl»nte (U«ko mi", etc.) 8. P*id Clerk* •.ni St ma?r»ph?r,

CMh.—10. BVt from Lslim" .1 Co, St-Hy»ointhe, 150 prs. P*tent Calf 9 IS-ftO ; 200

pr.s Men's McKay ® 81.10 ; l:iO Infante' Dongolas O .50. Oare in payment note 9 35

days for 8 450; an order on*J. Wilson for 8135; Check for Balance. 13. Paid by

check draft of the 3rJ. inst. faror D. Holland. 13. R-iceired from Wra. Went payment

of Mdse Hi)ld on tho 4th. init. less 2% discount. 15. Sold A. Richard for Cash, 16

pairs Men's McK*y & 81.50 ; 30 pairs Lumbermen't Overs 9 81.60. 15. Paid Clerks'

iilarv by C*-ih, and Stancjjrapher's, by ehack. 20. C. Packard sends check to pay his

mt) i>( thi tth inst. less discouat 6* for un'^xpirad tim). 21. Sjld J. C. Boucher, St

Thinn, 50 pairs Mja's Gilf Welt -a 81.80 ; 40 piirs Simnar Boots 9 82.45. U^c'd

in paym>nt his nots 9 10 day* for 850; bilance on account. 21, Given 80 pairs

Infants' Djngjlas to the St. Vinaeat Orphanage, 21. Sold J. C. Richards for Cash

I Case Man's Patent Calf, 30 prs. O |4.25 ; 2 Cases Children's Kid Button, 60 prs.

(^81.20. 22. Djpositei in Bank all cash on hand except I120.U in currency. 2.1.

Piid salaries of •inploydes. 25. Paid by Ghijk, n)te fivor J. Bantly dm Mot. 6, less

discount. 26. Sold J. A. Coutu, Sherbrooke, for Cash, 100 pairs Children's Kid Button

Q 11.20 ; 150 pair M.-n's MuKiy ® 81.60. 27. S )ld W J. Murphy on his noU '9 60

days, 350 prs. Men's McK»y 9 $1.50 ; 1.50 pairs Children's Donttolas 9 8120; 200

pairs HeaTV Overs 9 50c ; 200 pairs Lidies' Tan '3 81 75 ; 150 pairs Men's Patent

Leather ® 8t ; 75 pairs Lidies' Overs '9 $1.20. 28. A Richard p-'ys in full of account.

29. Paid our note, favor of Lalimc A Co., less discount for unexpired time. 30. Paid

salaries by checks. 30. Deposited in Bank Cash on hand, except 888.14.

Mdse Inv. $4864.90.

(The student should ht; required to make the inventory).

Student's Net Gain (J of whole) : $62..12.
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CORRECTIOXS :

Page 41, net gain — 504.31

5», " " ^- 540.38

55, Inv..nt.)r.v of Kjal Estate, $3600 (oiiiittcd),

^' 109, in L..S. k r.>uu Acct., Commission A (Jua. hI.ouUI.I* 12 cent.s mr.re,

and the partners' gain, a, well as th.-ir loss, a few line« lower, shoul.l

be 6 cents iii'ire.
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