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REPOftT OF THE DIRECTORS

d'amida permanent luilding tc finings ^otitis,
FOR THE YEAR 1868.

„,rs:=e^
ranted been ftllfllled, but that all the moat gratifying fcaturys of the preceding year's report have been remarkably unproved

The Directors note with satisfaction the generally prosperous condition of the Agricultural interests of the Province, as 
indicated by the enhanced value of farming land, the greater frequency of loans being required to assist m purchasing, and 
in making improvements thereon, and in the general punctual*' with which their annual instalments of principal and ,uteres 
have been paid by this class of borrowers. And in this connection it may bo observed, as a matter for congratulation, that 
with an aggregate of more than three thousand loans now upon the Society's hooks, so few cases have occurred during the 
venr in which the aid of the Society's Solicitor has been required to enforce compliance with obligations on the part of mort­
gagors, not .more than twelve suits having to be brought, thus affording the best evidence of the care exercised ,n the past 
in making investments, and of the desire of the Society's customers to maintain their credit with the Institution.

The casi receipts for the year closely approach one million of dollars. The whole of this Urge sum was readily dis- 

posed of in fntmiing applications for loans, and in meeting current requirements, the demand for the Society s funds upon 
ample securities has been most active, and during the past few months has toed to the utmost, the ordinary resources of ^ 
the Society to supply. The number of loans made was 824, amounting to $593,000, as compared .with 68o, amounting to 

$481,000 in the previous year.
early all paid up, and before another Annual Meeting the whole ot the remaining 

of investing members upon the same footing.
The capital of the Society is 

ulating shares will have matured, thus placing all the sha
After providing for the payment of the half-yearly dividends of 6vc per cent, each upon the capital stock and for 

„n er.' cement of the Contingent Fund proportioned to the increased amount of the Society s securities, the prollts made 
have allowed of the allotment of eleven per cent, per annum to the accumulating shares, and 6f an Addition of one per cent, 
upon the capital stock to the Reserve Fund, which now amounts to the important sum of $100,8<4. Ihc policy of setting 
aside a portion'of the realised profits, for the purpose of establishing a well guarded Reserve Fund, which this Society several 
years ago adopted, has received general and unqualified approval, as is shown in the unprecedented price that is paid for its 

Block when offered for sole.

u cue

Aa in the preceding year, the Savings Rank Branch exhibits an increase of oncthird upon the whole amount preriously 
held, and the number of accounts open with Depositors has increased from 005 to 1005.

In conclusion, the Directors have only to express the hope that the high degree of prosperity which has hitherto 

distinguished this Institution may characterise its future progress.

- * AU which is respectfully submitted.
■

r
JOSEPH D. RIDOUT,

President.

J. HERBERT MASON,
Secretary and Treasurer.
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CASH ACCOUNT FOR THE YEAR 1868.

RECEIPTS. EXPENDITURE.

tired hy Mortgages upor 
Do. ' do. Sot

$$

Deposits
Princi

co 1st Jam 
ments on , .................

eating Shares........................ ....

pal and Interest on Special Investments.

Advances sue n Real Estate 
oeiety’s Stock610 ’loo,030 29

248ill»3

4,362
Do. 22,034 18 j Deposits repaid and Interest..................

361,021 15 | Shares purchased and cancelled .........
48,603 05 ! Do. paid off at maturity....................

Vote of General Meeting to the President

Incidental Expenses — including Rent, Taxes, ) 
Salaries, Printing, Stationery, Advertising. Ac. i

Agency and Travelling Expenses..............................
Disbursements on account of Mortgagors
Office Furniture t................. .........................

tenses..................................................

■ is

/
z Directors

2.242
16,657

218

13,842

!
Legal Ex| 
Balance,.

$1,000,353 04 $1,000,353 94

—f * V/GENERAL ABSTRACT OF ASSETS AND LIABILITIES»

GENERAL LIABILITIES. -

and Interest thereon....................
y 'Accounts...........................................j

LIABILITIES TO MEMBERS.

$ ASSETS.

Mortgages upon Real Estate 
Do. do. Society’s St 

Special Investments—Dcbcn 
Unpaid Instalments on 
Office Fixtures and Fur 
Cash on hand.....................
Cash in Bank of Tortfnto........................... 7,217 66

“ Bank of Montreal......................... 3,979 05
Roy^Canadian Bank , $,252 7,1

j Deposits 
1 Sundrv'

565,187 37

turcs, Ac 
Ring Shn

| i Capital Stock..
Accumulating S 

. Matured Shares

$879,
Stock $39

1.21
: "7,543

1,200
j 1,018,203
| 54,597

100,264 
I 50.

Payments in advance 
manent Stock Res 

I Contingent Fund....
Dividends unclaimed.................

|| 17th Dividend declared............
Profit and Loss—being equal to 11 per cent, per 

annum, compounded half-yearly ÿi the Accu­
mulating Stock .......................

and Interest thorrtm1
*■ ,000

,676
4 2,959

j 31,275 38 
{$1,866,223 82

J. HERBERT MASON, Secrelai'y and Treaiurer.

We, the undersigned, have respectfully to report tlio compl 
have much pleasure in certifying to the correctness of the 

gratulating the Stockholders on the satisfactory manner in which 
Secretary «nil Treasurer and other Officers in the Establishment.

etion of our Audit for the 
above Statement. We can 

the duties

year ending 31st December, 1808, 
not close our Report without con-Çof the Office arc carried on your energ

W. B. PHIPPS, ) 
HENRY PELL ATT,} Auditors.Toronto, 8th February, 1869.

STATEMENT

Of the FCM)S and EFFECTS of the Canada Permanent Building and Savings Society, 
December diet, 1868. ,

' $ xc-
1,818,16 

23,621 79 
0,449 96 
3,490 57 

05 h 00

13,842 50
*

$1,806,223 82
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X

PROCEEDINGS DE THE

FOURTEENTH ANNUAL MEETING.».

's. a
Wednesday, 10</i February, 1861*.

The Fourteenth Annual Meeting of the Shareholders was held this day, pursuant to notice, at ÎI o’clock, p.m., the 
following gentlemen being present Messrs. Joseph I). Ridout, Peter Paterson, William Goodehiiam, J. G. Worts, 
W. C, Chewett, E. II. Rutherford, T. S. Stavxer, II. Pellatt, Joseph Robinson, S. B. Smith, E. Hooper, W. B. Phipps, 
Clarkson Jones, John Eastwood, Uzeiel Ogden, M.D., Arthur Crumpton, John Fraser, J. W. West, Tiios. G. Mason, 

"■" tout, John dams, F. Marriott, Samvel Whitt, Jonas ap Joneç, Herbert Mortimer, Thomas Hamilton. J. II.

89

72
47
on

00
The President having been called to the Chair, introduced the business of the Meeting, by commenting at some length 

upon the great success of the Society's operations from its commencement, and its present very prosperous condition, and 
called upon the S&retnry to read the Minutes of the last Annual Meeting, w^ich were then read and confirmed.

21
The Report of the Directors for the past year was then read by the President.
It was moved by S. B. Smith, Esq., seconded by Thomas Hamilton, Esq.—“That the Report of the Directors for the 

read be received and adopted, and that it and the Financial Statements bo printed for distribution to the

75

60
past year now 
Sharehol ders."— Ga tried.94

It was moved by H. Mortimer, Esq., seconded by G. Perceval Ridout, Esq.—“That tlfc thanks of this Meeting are 
eminently due and are hereby presented to the Directors and Officers for their valuable services in conducting its affairs 
during the pjvst year, and that the same sum per mcetirtg attended be paid to the Directors as in past years.’’—Carried.

It was riioved by ^Villiam Gooderiiam, Esq., seconded by John Eastwood, Esq.— “ Thut the thanks of this Meeting arc 
, hereby tendered to the President, Joseph 1). Ridout, Esq., for his efficient discharge of the important duties attaçhing to his 

Office, And that in view of the great increase in the business of the Society and consequently of the increased labour and 
responsibility devolving upon him, that lie be presented with the sum of Two Thousand Dollars as compensation for his 
services during the past year, inclusive of his attendance as a Director.”—Carried.

It was moved by U. Ooden, Esq., seconded by Clarkson Jones, Esq.—“ That the b^l 
be now proceeded with ; that Messrs. H. Pellatt and II. Mortimer be requested to â 
remain open for two hours, provided that if no votes W tendered for the space of ten minutes consecutively, the Scrutineers 
may dose the poll within the two hours."—Curried.

The Scrutineers reported the four retiring Directors—Messrs. Joseph D. Ridout, Pethr Paterson, Samuel Nordheimbr, 

and Joseph Robinson, unanimously re-elected.
It was moved by E. H. Rutherford, Esq., seconded by PeIek Paterson, Esq.—“ That the sum of Five Dollars each be 

presented to the Scrutineers for their efficient services on this occasion.”—Carried.

It was moved by Joseph Robinson, Esq., seconded by G. Perceval Ridout, Esq.—“That the President do now leave the 
Chair, and that Peter Paterson,-Esq, do take the same."—Carried.

It was moved by Joseph Robinson, Esq , seconded by E; Hooper, Esq.—“ ThattTfc thanks of this meeting arc due and 
arc hereby tendered to the President for his able and impartial conduct ns Chairman thjs evening.”—Carried.

The Meeting then adjourned.
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President,At a subsequent meeting of the Board, Joseph D. Ridout, Esq., tens re-elected 

nnd Peter Paterson, Esq., Wee- President of the Society for the current year.
J. HERBERT MASON,
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11 58 
11 00 
10 55 
10 05
9 58
il 12
8 00
8 22
7 79
7 87

60 00 
49 00 
48 00 
47 00 
40 00 
45 00 
44 00 
43 00 
42 00

7,060 00 
8,030 00 

14,010 00 
12,831 00 
8,924 00 
7,500 00 
0,820 00 

19,823 00 
8,988 00 
9,717 00 
8,240 00 

10,380 00 
9,158 00

137,543 00 31,275 88

.January 2ml, 1805.. . 
February 1st, “
March 1st, "
April 1st, " ....

August 1st,
September 1st,
October 1st, “
November 1st,
December 1st, •• .
January 2ml, 1800.

141
104 
292 : 
273 j- 
194 '1st, - 

1st, “ 
1st, "

108
155
401
214 I
237
200
420
241
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SUMMARY OK ACCVMI'J.ATINCi UNADVANCED SHARES—DECEMBER 31m, 1868.

INSTALMENT*VfiMMKXUXU. I'ROEITS I'll EH ENT VALUE 
EACH SHAKE.
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