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SAMSON, KENNEDY&GEMMEL
We announce a complete Stock in every Department. The Season opens auspiciously to all in the Dry Goods Trade. Valuesdit firm. Money is in free circulation. An improved state of things prevails. Stocks throughout the country are reported in good con-

C'on. A large demand is not only looked for, but has already commenced. We never remember being favored with a greater rush of
0 UtoMers than at present. Our preparations for the Spring Trade are ample. As usual we sent three buyers to the European Mar-
pro for this Season. An extra staff of hands has been engaged; so as more efficiently to serve our customers and secure greater
att 'titude in shipment of goods. Two Day Books with four Writers, are going steadily in our Entry Room. Orders have promptliin.

We direct notice to Four Departments namely

STUFFS and FANOT DEESS GOODB.
ti 0  PANCY DRESS GOODS.-Buyers of these goods will find it to their advantage to look through our full and attrac-ti ock. It is our constant aim to keep this department up to the high standard of excellence, and we are, as a rule, successful in ob-

g the correct thing, in Styles, Novelties, Makes, and Colorings. The following will be found:-Colored Persian Cords, Figuredbttens, Fancy Mohair Melanges, French Twills, French Wool Beige, Fancy Chc Jks, French De Laines, Colored Lustres, Mohair andYs, Lustre Cords, Mottled Stripes, Athol Lustres, Shepherd Checks, Imitation Stockingette Cloth, Half Mourning Dress Goods.
well a 1L.ACK CASHMERES.-Among the numerous fabrics produced in France there are none more serviceable, or sot re pted for all Seasons, for either house or street as Black Cashmere. The high standarà of perfection attained in the manufac-, dyeing and finishing of these goods with the present reduced rates, absolutely places them above all competition.

We invite special inspection of the value, and will be most happy to send patterns.

BLAOE BILIES &NTD S&TINB.
lece We ask the special attention of the Trade to our stock of BLACK SILKS and SÂTINS, which for suitability of make, excel-
%a 4?clwe, and beauty of shade, cannot be excelled. Special care has been taken in the selection of our BLACK SILKS this season,

the verdict of our customers who have already seen and handled them is, that no such value ever lay upon our table.
8 Patterns will be sent with the greatest pleasure.

Eaterdashery and Fancy-Goods Department.
etail OuIr aim is to maintain an assortment in this Department of such goods as are in every day demand, and which io successful

an Dry Goods House can afford to be without. Our variety this Spring will be quite up to that of any former Season. The stock is
tto thty replenished by fresh arrivals of goods; in fact, we are safe in saying, that no business day passes without receiving new goods
bo - la room, of either European, American or Canadian mannfacture, and we don't know of any stock of SMALL-WARES in the

""lion, where a buyer can get more satisfactorily supplied.
To attempt a minute detail of goods kept in this Department is too great a task.

HOUSE-E,.EEPINGC LINENS.
jgrThis is a Department of supreme importance in every well-regulated Store. The goods are in general request, and in none is the
and reait of buyers better tested, than in getting a judicious selection of good Standard Makes in LINEN GOODS, which will wear weil

tan the confidence of Housekeepers.
IS WE CLAIM to have: all purchased at the fountain head, and we risk nothing when we say that the value cannot be beaten.

e Special attention is directed to our make of Rough Brown Hollands, which is the right thing.
Sshall be most happy to send patterns.

general inspection of our Stock is solicited.

%IV.SON, KENNEDY& GEMMEL
44 Scott & 19 Colborne Sts., Toronto.
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H UGH ES BROS.
We have much pleasure in announcing that our Stock is now complete, comprising over 3,600 BalesCases of Choice SPRING and SUMMER GOODS.
Our FOREG G N STOCK will be found the most select we ever imported, having been purchased by our iooe Operienced buyers and nothing has been left undone to secure the most desirable Goods in the best Markets.Our Departments baving been recently enlarged and our staff of hands incrcased, we are now able to give prompt atention to customers visiting the warehouse, as well as to letter orders and orders given to travellers.
In our

STAPLE DEPARTMENT
We show one of the best Assorted Stocks in the trade, al kinds of House Furnishing Goods, COTTON and LINEN G0OP0TAILORS' TRIMMINGS, CANADIAN and AMEICAN COTTONS, &c.

IN DRESS DEPARTMENT
We offer the newest styles in all BRITISH and CONTINENTAL FABRICS, BLACK and COLORED SILKS, PARASOCRAPES8, &o.

IN HOSIERY DEPARTMENT
Our Stock is very complete-Cotton Hrslrry in every style and size, Ladies and Gents Unlerclrt-ing, Gloves in Lis/e and SIasd our celebrated Gem Kid G/oves in2, 3, 4, 6 Buttons, corsets, Laces and La e Goods. Embroideries, Muslins, Lace CurtsiÎ"
and Ourla/n Nets.

IN HABERDASHERY & FURNISHING DEPARTMENT
Will be found a complete assortment, embracing Smai/ Wares of every description, T,91'ors' Trimmingg, Gents FurnI8h/lUmbGeOa , FancS . Gooa and NIck Nax, 1W Specialty in this department in BUTTONS and FRINGES to match DREGOODS.

OUR WOOLLEN DEPARTMENT
Has now on exhibition one of the largest, most fashionable and select stock of Imported Woollens it bas ever been olr P'Ilegs to offer to the trade. Ail the latest noveties in Worsteds and Fancy Tweeds, Serges, Cheviots, Irish Tweeds and ItallC/ot ha, cfa. Our CA N &k DIA N WOO0LL E NS bas bad careful attention in the selection, and we show over 400 Pltterns from the leading Mills of the Dominion.

OUR. CARPET DEPARTMENT
Will be found more attractive than ever, our stock being large and well assorted and consists of the leading styles iSELLS, TAPESTRY and KIDDERMINSTER CARPETS, HEMP and DUTC oi CARPETS, OILCLOTHS, MenTsUPHOLSTEiERS TRIMMINGS.

OUR MILLINERY DEPARTMENT
Is now open and so far bas been pronounced a GREA T SUCCESS having been complimented by the trade in gener 0ling the F/NEST D/SPLA Y ever shown In Toronto. Every Merchant and every Milliner in justice te themelves and therness, should pay us a visit before making their final selections.

Our Po TTERN BONNETS and TRTMMED GOODS are the admiration of all who have seen them, audstock of Straw Goods, Flowers, Fealhers, Laces, hibbDns, Ornamenis, ca., is both large and varied.We will be pleased to see our Customers and friends as soon as possible during the present montb, as.uring t ,we are prepared to offer one of the best assorted stocks in the Dominion, and as ours is the enly General Dry (OOd 1
in the Trade, where a buyer can complete his list, we respectfully solicit a all before making your purchases, ourodsliberal, and to close and short time buyers special inducements will be offered.

HUGHES BROTHER5
G0 & 62 Tonge St., 9 & Il Mlinda St., 4 Jordan A"

mQI:;:I**ermcDx
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McMASTER & BRO.,
SjP~~ ~ 1881.

We are now prepared to show tlie LARG EST and BEST
SORTED STOCK we have ever held in STAPLE and FANCY

Y GOODS, and shall be glad to see our customers and buyers
ienerally at

12 Front Street
TORONTO.

R.

West,
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JAS. BRAYL Y & Co.,
9 & 11 Wellington Street East,

HAVE NOW ONE OF THE LARGEST AND BEST LIGHTED

MILLINERY WAREHOUSES
IN THE DOMINION,

And are specially prepared this season to give very close quotations to large Buyers.

Their Stock being supplemented with NEW GOODS nearly every day. They can at all times show the right Goods
at the right prices. They believe they have sold more Millinery Goods this season than any other House in Ontario. Every
close sound buyer should see their stock and compare prices.

Their terms are liberal. Letter orders receive prompt and careful attention. They solicit a trial from those ger'
chants who have not as yet done business with them.

r9CALL AND SEE THEIR STOCK.$i

OCTAVIUS NEWCOMBE & 00,
IMPORTERS AND MANUFACTURERS OF

PIANOS. W

Sole Agents for WM. KNABE & CO.,
or BALTIMORE AND NEw YoRK, whose M
world renowned Grand, Square, and
Upright Pianos have received the ap-
probation of all musical celebrities.
Their magnificence of tone and deli-
cacy of touch commanding the un-
qualified admiration of artists and
critics. We represent the "N. Y.
BEHNING PIANO," a very popular in-
strument, and also the "KURTZMAN,"
which has many admirers. We man-
ufacture the "NEWcoMBE," Boudoir
Upright and Cabinet Grand Pianos,
which meet with a ready sale in this
city and throughout the province.

Business men visiting
of a really fine PIANO or

the City during the
ORGAN, cannot do

ORGANS.

We are Agents for " TE
ORaAas," which are held in the, e
est esteem by the leading mus1 -1ci.
and composers of Europe and A
ca such as

Sir Julius Benedict,
Wilhelmj,

Ole Bull,
Wagner,

Kucken,

Their new styles of Cases are
gant in design and finish and Ir ,
attractive feature in a drawing

coming week, and contemplating the purchl'

better than to call upon us at our Warroo1 0

CORNER OF CHURCH AND RICHMOND STREETS.

]TEWCOMBE
TORONTO.

OTAvVITUS & 00
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Leading Wholesale Trade of Toronto.

TAPESTRY CARPETS,
BRUSSELS CARPETB,
WOOL CARPETS,
UNION CARPETS,

d our own " JUTES," haveettGltion this week.
our

JOHN MACDONALD & CO.,
21 & 23 Wellington St. East, 1 TORONTO.

19& 2 Front St. East, f
30 Faulkner St., Manchester, England

TorontO, Mar. 11, 1881

RICE LEWIS & SON,
Importers and Dealers in

ONsTozEL,
SHELF AND HEAVY

HA RDWA RE,
joseph Rogei & SORS GutBry1

WADE & BUTCHER'S RAZORS.
ELECTRO-PLATED

ES FORKS and SPOONS.

CE LEWIS & SON,
11a'dware and Iron Merchants,

TORONTO.

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS

No. 12 Front Street West,

TORONTO.

Offices-34 Clement's Lane, Lombard St.,London, E.C.

Toronto 1881

TEAS! TEAS! TEAS!
SMITEI & KEIGHLEY,

9 FRONT St. EAST, TORON TO,

Have just received Ex Steamship
"ESCAMBIA," direct from Shang.
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. M. SMITH. W. W KEIGHLEY.

Toronto, Jan., 1881.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
Are now opening out new goods suitable for

SPRING TRADE,
and will have ail Departuients

FULLY ASSORTED
In a few days. Buyers are respectfully invited to

inspect the stock.

LYBSTER MILLS SHEEIINGS,
SHIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1881

BLACK SILKS
AND SATINS.

ou* We ask the special attention of the Trade to
our stock of BLACK SI, KS and SATINS, which for
suitability nf make, excelleIce Of value, and beauty
of qhade, cannot be excelled. Sp)eciatl ('are likis been
taken in the selection of our BLACK SJLKS this
season, and the verdict of our custoiners who have
already seen and hanoled them is, that no such
value ever lay up)01 Our table.

gW" Patterns will be sent with the greatest plea-
sure.

S AMS ON,
KENNED Y,

& GEMNLL
44 COTT AN D 19 COLBORNE STS.

TORONTO.

Toronto Mar. 4, 1881.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUT SCRWBED, - - - $12.000,o000
CAI ITAL l'AID-UP, - - - - 11999,200
RESERVE FUND, - - - - - 5,000,000

Htead uTli e, • • Montreal.
IOXRD OF DIRECTORS.

GRORGE STEPHIN, Esq. Pre.9ident.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Th>. 1s an. Hon. Donald A. Smith.
Peter Redpat i, Esq. Glbert Seott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
C F. SmiHE is, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches a nd Aqencies in Canada.

Montreal-W. J. RUCHANAN, Manager.
E. S. <'LOUsTON, Ass't Manager.

Almonte, Ont., Ilmilton, Picton.
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London,' Sarnia,
Chatuaim, N.B., Monctot, N.B. Stratford,
Coboirg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Mirys,Goderich, Pet th, Toronto,
Guelpli, Peterboro, Winnipeg,
Halifax, N.S.,

A. MACNIDER. In.spector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Comnittee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart.. K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The L ndon & Westminster biank; The
Union Bank of London Liverpool-The Btank of
Liverpool. Scotland-'he British Linen Company
and Branches.

Agents in the United Stites -New York-Walter
Watson and Alex. Lang. 59 Wall Street. Chicago-
Bank of Montreal, 154 Malison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B. %.; The Merchants National
Batik. Boston -Tie Merchants National Bank.
San Francisco-The Bank of Hritish Columbia.

Coloial antd Foreig n JCorrespondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Ci lumbia-The Bank of British Coluibia. New
Zealand-The Bank of New Zealand. India, China
Japan and Atistralia Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -
Rest, - -

- Toronto.

- $6,000,000
- - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Ad tin Hope. T. Sutherland btayner,Esq.George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie. Ha iiton, Seaforth,
Belleville, London, Simcoe
Berlin, Lucan, Stratford,
Brantford, Moitreal, Strathroy,Ch tham, Norwich, Tht rold,
Colliugwood, Oran-eville, Toronto,Dunidias, Ottawa, Walkerton.
Duninville, Paris. Windsor,
Galt. Peterboro, Woodstock
Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credits issued fer use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Ste, ling and American Exchange bought and soldCollections imale on the mîîost favorable terms.Interest allowed on de po.it.

BANRI RS.
New York-The American Exchange Nitional Bank.London, England-The Bank of Scotland.

The Chartered Banks.

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UPE CAPITAL, &1,000,000 STG.

London Office-3 Clements Lane, Lombard St., E.C.

COURT.OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. brodie. E. A. Hoare.

Secretary-R. W. BRADFORD,

HEAD OFFICE IN CANADA -St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. S. CAMERON, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.S.
Hamilt n, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEw YoRK-D. A. McTavish & Wm. Lawson, Agts.
CHiCAGO-R. Steven, Agent.
SAN FsAsNcisco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FonEIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
- Union Batik of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan - Chsrtered Mercantile Bank of India. Lon-
(on a- d China-Agra Bank, Limited. WustIndi.s-
Colonial Baînk. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL S8,000,000.

Head Offloe, Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vce-Pre8ident

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. William Waite, Esq.

AMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St Cath rines, Ont. Three Rivers.

lhorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, LT.-COL. C. S. GzoWSKx,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hore,
Brussels, Mouit Forest, Port terrv,
]iowmîanville, Oshawa, Pr. Arthur''Land'g
Guelph, (ttawa, Toronto,
Li dstîy, Peterboro. Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGE N TS.

London. Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston.-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
OF CANADA..

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475.000.

Head Cfpoo, • • • Montreal.
Board of Direotors.

HON. JOHN HAMILTON, - - - President.
JOHN MCLENNAN, EsQ., M.P., - Vice President.

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgeon, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
R amilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Bankers in Great Britain.-The Clydesdale Bank
ing Company, 30 Lombard Street, London, Glasgoi
and elsewhere.

Agency in New York, 48 Exchange Place, Messrs'
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New Yorli
N.B.A.

Chicago Branch- 23 Clamber of Commerce Buil
8

ing. Arthur Wickson, M aer.
A general banîking business trunsacted.
Money received on deposit, and current rates

interest allowed.
Drafts issud availbile at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters of credit issued, available in China, JapaD

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO,

Paid up Capital.......•$2,000.000
Reserve Fund •........... 800,000

D I R E C T O R S.
WM. GOODERHANM, Esq., Toronto, Presideu*
J. G. WORTS. Esq , Toronto, Vice.PresideUt.

A. T. FULTON. Esq., Toronto.
GEO. GOODERNHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ........................ Cashier
BUGH LEACH............................. Asbist. Cas
1. T. M. BURNSIDE....................Insector.

BRANCHES:
WONTREAL...............J. MURR XY SMITH, MNG
PETE' BORO ............ J. H. ROPER,
OBotjRG ......... ..... Jos HENDERtSON,

POnT HOPE...............W. R. WAISWORTH,
3ARRIE ... ................. J. A. STRATHY,
T CATHARINES ..... E. D BOSWLsVL,
OLLINGWOOD ......... G. W. HO)GETTS,

Foreign Agents.-Lonsdo n-The CitY BanŠerce
ed). New York--The National oankof Contr
klesssrs. Watson & Lanîg. afts O
Sterling Exciaiue on Great Britain an

Jnited States bought and sold. B nade oi
Collections in Canada and United States

avorable terins. g to
Interest allowed on special deposits, accordi i

greement. t Brita'
Letters of creditissued available in G ere-

he West Indies, China, Japan, and elsewhere

BRANCHE S.
Owen Sound.
Perth.
Prescott.
Quebec.
Jieufrew.
Stiat ord.
St. John's, Que.
St. Thomas.
Toronto
Wilkerton.
Wiaterloo, Ont.
Windsor.
Winini eg, Manitoba.
Emuersonj, Ma itoba.
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The Chartered Banks.

.THE MOLSONS BANK.
INCORPORATED BY ACT OP PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CaPital Sub'd, $2.000,000-Paid.-up, $1,999,095.

REsT, - $140,000.
BOARD OF DIRECTORS:

Tuos. WORKMAN, J. H. R. MOLsON,
Presi<lent. Vice- President.

R. W. Shepherd. Hon. D. L. MacPherson.R. A. Nelson. Miles Williams.
S. H. Ewing.F. WOLFERSTAN THoMAS, M. HEATON,

General Manarter. Inepector.
BIANzCH E8s - Montrea l, Brocki'ille, Clinton, Exeter,

Ingersoll, London. Meafordl, Milbrook. Morrisburg,Oven Sound. Riîidoetonî, Smîith's Falls, Sorel, St.honas, Toronto, Trenton.
Agents in Canada:Quebec- Quelbec Bank, Eastern To*nships Bank.0

n'ario-Ontario Bank, Quebec Bank, Federal Bank"'d their branches. New Briiswick-Bank of NewBrunswick. Nova Scotita-Halifax Banking Com-
any and its branches. Prince Edward Island-
nfl1on Banlk of P. E. I., Charlottetown and Summer-

side Newfoundland.-Commercial Bank of New-
oundland, St. John.

In Europe.
London-Alliance Bank (Limited-; Messrs. Glyn,

M1is, Currie a Co ; Mssrs. M orton. Rose & Co. Ant-1
0erP, Belgiium-La Banque d'Anvers.

In United Mtates.
New York-- M chanics National Bank; Messrs.W. Watson & Alex. Lang; Messrs. Morton, Bliss &
• Bo.?on--Merchants' National Bank; Messrs.
dder, Peîbody & ('o. Portlanl-Casco National

CRank. Chicago -FirQt National Bank Cleveland -
Co'nrereial National Bank. Detroit-Mechanics'

ank Et alo--Fariners' & Mechanics' Nat. Bank.leoankee-Wisconain Mîrine & Fire Ins. l'o. Bank.Slenz, Mita na - F rst National Bank. Fort Ber-ont ina -First Nationl Bank. Toledlo-Second
tonal ank.

lctions m ide in all parts of the Dominion, & re-
I)romptly remitt.d at lowest rates of exchange.

TiE DOMINION BANK.
CAPITAL, $1,000,000. REST, $355,000.

Head Offioe-Toronto.
Branch.-Queen Street, corner of Esther.

alches - Oshawa, Uxbridga Orillia, Whitby
1 Otlur,, Hrapnîton Napanee, Helleville, Lindsay.0ontre il ig, t.---Tle 13tnk of M'mteal.,ew York Agents -T'ue ta ik of Montreal.

lanîl n: E g. ont5 The National dank of Scot-
l)raft Nic olats Laie.

naa al ils,,,l o aill p trts of the Dominion of Ca-
la and the United St tes.

ofFtters of Credit iss ed available in the continent
Co Pir ,p . Chin, Jtpîai, an I th,- West Inues.

lnite inade in all parts of Canada and the

STANDARD BANK OF CANADA,
p- TALý AUTHORIZED, - - $1,000.000
tPI AL PAII)-U, - - - 509.7-0

- - - - - - 7,500
HEAn OFFICE, TORONTO.

.T.N.GîBBS, - - PESIDENT.
T1? C< .NM, - - V1C PRESIDENT.

RN·XV F AlL iN,
S. ~ DR MORTON.

R. C. JAMI SO,
J. L. iRODIE, CAsHIER.

Pradford AGENCIES.ani * Har iston. Newcastle.
ton gton. lMtirkh Lin CAlborne.

Cam pîbellford, Ont.
re Bank or Mont'-eal2i 1orke-%Iesqrs Watson & Lang.

Lo,î 0 ,~ Ilig--The Royal Bank of Scotland

BANQUE DU PEUPLE
Establish.ed in 1855.

CAPITAL_32,000,000
1I8 e - - Montreal.
C. 5 CIER!fR President.A. A. TRto l' iER, CRashier.

o Foreifil Agents.
e york Mllrri & Co.

Q~bec onalBank of the Republic.
geicj-La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 220,000.

HEAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq, President.

J. q. PLAYFAIR, Esq , Vice-President.
Edward Gurney. Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ............................ .......... 1,000.000
Capital Subscribed ....................................... 1,00(1,000

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Qmith. Esq. T. R. Wadsworth. Esq.
Hon. Jas. R. Benson, Win Ramsav, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Offce-Cor. Wellington St. and Fxchange Alley

(The Old Exchange Building, Toronto)
Branches-Ingersoll, Port Col borne, St. Catharins,

St. Thomas, Welland,Fergus, Winnipeg, Man . Wood-
stock.

Drafts on New York and Sterling Exchange bought
and soll. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
HRAD OFFIC €, Q

CAPITAL AUTHOBIZE D, -
" SUBSCRIBED, -
" PAID-UP, - -

JEBEC.

$2.000,000
2,000,000
2,000,0oo

DIRECT ORS.
HON. E. CHINIC President.

HON. ISIDORE THIBAUDE AU. Vice-President.
Hy. Atkinson, Esq 01. Robitille, Esq., M.D.
U. Tessier, jr., Esq. Jos-ph Hamel. Esq.

P Vallea, Esq.
FRS. VF:ZI\A, Cashier.

Montreal Branch-J. B. Sa cer. Manager.
Sherbrooke P. Lafrii'e, Mai" ger.
Ottmwa Braicli-Sam Brînîit, M Li ger.
Agents ii New YPrk--Natiniial B ttik of the Republic
England-National Bai k of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIPF'D, - - S1,000,000
Head Office, - - - Hamilton.

Directors.
DONALD McINNES, Fsfq., President.
JOHN STUART, Esq, Vice-Fr sietent.

James Turner, E.sq. l ennis Moore, Esq.
Edward Gurney, Esq. Johuîn Proctor, Esq.

George Roach. Eq.
H C. HAMMO)ND Crshier.

E. A. COLQUHOUN, Assistant-Cashier.
A gencies.

Bpeton-W. P. Roburts, Agent.
Georgetown--H. M. Xaton. Agent.
Listowel--J. O. Mowat, Agent.
Milton J. Butterfi id. A gent.
Port Elgi,-H. S Steven, Agent.
Winghiam-W Corbould, Ag ent.

A gents in New York - Mestrs. John J Cisco & Son.
Agents in London, Eng.-The, National Bank of

Scotland.

Head Offloe, - - - Quebeo.
DIRECTORS.

ANDREW THOMPSON, EsQ., President.
HON. G. IRVINE, Vice-Presidenît.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Eq.
Cashier -P. MACEwk;N. Inspector--G H. BALPO1UR.

BRANCHEs--Sviigs Bank (Upper Town) Montreal.
Ot twa, Three Rivers.

Foreign Age-its-London - The London and County
Bank. New York-National Park Bana.

BANK OF NOVA SCOTIA.
Inoorpcra'ed 1832.

Capital paid up $1,000,000. Reserve Fund $275,000

PR.sIDk'NT-JOHN S. MACLEAN.
CAsîil.R-THoS. FYSIIE.

John Doull. Samuel A. White.
James J. Bremner. Daiel Cronan.

Head Ofhce - - Halifax, N.S.

Branches:
Amherst. Digby. North Sydney. Annspolis.
Kentville. Pictou. Liveroi, N.s. Bridetown.
New Glasgow. Moncton, N B. St. John NB.
Yarmouth. \Voodstock.

People's Bank of Halifax.
Capital auîthorized ......... .. ........ $800.000
Capital Paid-up........... ... ......................... 0 000

Directors:

GEORGE H. STARR, EsQ., President.
H. W. FRASEMR, Vice-Prsident.

THoMAs A. BîIows, ESQ. PATRICK 'OwiER, EsQ.
W. J. COLF.MAN, Eq.Q. AuoUSTUs W. WEST Esq.

PrElE J sCK, EsQ., - - - - - Cashier.
Biracies: Lockeport and Wolfville. N.S.

Agents in London.........The Union Bank of London.
New York.....'le liank of New York.
Boston..........Williamns & Hîli.
Ont it- Que. The Ootado ianik.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CH 'RLES PALMER, EsQ., President.
Gb.EORGE MACLEOD, Cashier.

HEAD OFFICE ..... CHARLI.OTTFTOW'N
BRANCHEs............SUM1ERSIDE AND MONTAGUE

AGENTS IN
Montreal.............. .Bank of Montreal.
New York ..................... ational Par, Bank.
Bostn ........................ Me chants' ,\ at hal Bank
London, England ......... Union Bank of London.
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The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

ROARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M H.Cochrane. Jno Thornton. Hon. J. H. Pope
G. K. Foster. G. N Galer. G. G. Stevens.

T. S. Morey.
Mead Offloe-Sherbrooke. Oue

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agenîts in Montreal-Bank of Montreal.
London, England-Londiîlon and County Bank.
Boston-National E.xchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.
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The Chartered Banks.

MERCHANTS' BANK

OAPITAL PAID UP, - - $900,000

RESERVE,- - --- 180,000
HEAD OFFICE-HALIFAX, N.S. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C.. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. Ring. Bridgiwater-Andrew Gow.
Pictou--Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
Truro - ---- Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Conuolly, Agent.
Bummerside- - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER - - - - PRESIDENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsHIER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament, 183

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - PRESIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
princIpal towns in New Brunswick, Ontario and
Quebec.
AGENTs-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

JAMES GRANT,

CONSULTING ACTUARY,
ACCOUNTANT AND AUDITOR-194 ST.

JAMES ST., MONTREAL.
Valuations made in regard to every contingency,

dependent upon Lives or Probabilities, or upon the
operations of Interest, Simple or Compound.

GOLD MEDAL. PARIs, 1878.

JOSEiPH GILLOTTS
STEEL PENS.

Sold by al Dealers throughout the world.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.
OFFIcE :-Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,500
CONTINGENT FUND - - 16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD, EsQ.

Capital Subscribed........................... .... ... $1,000,000
Paid-up ....................................... 936,1 u

R eserve..................................................... 1.50 0, 0
Total Assets.......... ............. 2,185 060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERON, Treasurer.
Hamilton, Canada, 11 March, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, -.-. 981,500
Reserve Fund,---- - - - 168,000
Total Assets, - - - - • - 2,500 000
Total Liabilities, ----- 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

ominion Savings & Ioyestmt Suc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - 91,081
Savings Bank Deposits and Debentures, 753,401

mLoans ale on farn and city property, on the
most favorable terins.

Money received on deposit and interest ailowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES

On the Security of Improved Farm or Sub-
8tantial City Property,

ON THE MOST FAVOURABLE TER17IE
Forms of Application and full particulars may be

had on application to
D. McGE E, Secretary. '

23 Toronto St., TorontO-

UNION LOAN & SAVINGS COMPANY.
Offces: COMPANV'S BUILDINGS,

Nos. 28 & 30 Toronto 8t.
CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - -00,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105.000
TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest car*
rent rates. Money advanced on security of BOS'
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office No. 72 Church St., Torolto-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current ratoe
allowed thereon.

Money loaned on Mortgage on Real Estate, 0D
reasonable and convenient terms.

Advances on collateral security of Debentures,
Bank and other Stocks.
HoN. FRANK SMITH, JAME S MASON0 1

President. Manage

Thoe Naitioll IlostlloRt Col
OF CANADA. (Limited.)

READ OFFICE, - - TORONTO*

Subscribed Capital, - $I,460,000
BOARD OF DinECTORs.-William Alexa deri

A'exander & Stark), President; Hon. J. C. Aiopr,
Secretary of State, Vice-President; J. G. Cdo .
A. V. DeLaporte, William Galbraith, Edwar 0,
ney, Jr., John Jacques, Newman Silverthorne,
Young, of University College, Toronto. g0rt'

Money lent at lowest rates of interest.
gages purchased. ager.

JOHN STAK

The Ontario Investment AsSOciatioD
(LIMITED).

CAPITAL FULLY SUBSCIIBED. $1O:i 0
REST .........................

This Company is Incorporated undeP ac n
tario Joint Stock Companies LetterB Rea
for the purpose of Loaning Money od DeDen
Security, Building Societies ,tocks an
and buying and selling the same.

Correspondence solicited.
HENRY TAYLO)rectûf

Manag in9
London, Ont., Feb. 26, 1881.
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LON'ON, ONT.

CAPITAL STOCK PAID UP.................. S984,150
RESERVE FUND............................... 2'9,O0O

none advac on the security of Real Estate on
f&rae ter.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, -- - Vice-President.
B. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Agency Co.

DIVIDEND No. r5.
Notice is hereby given that the Directors

Of the above Com pany have this day de-
clared a dividend at the rate of ten per cent. per
9n.num on the paid-n capital Of the Co~mpany for
the half-year ending February th int, payable on
and after WEDIESDAY, MARCH 16th, 1>81.

The transfer books of the Company will be closed
fron March lst to March 7th, both day inclusive.

By order of the Board.
J. G. MACDONALD, Manager.

Toronto, February 15th, 1881.

WESTERN CANADA

Loan & Savings Company.
Offloes: No. 70 Church St. Toronto.

CAPITAL, - - - 81,000,000
RESERVE, - - - - 410,000
TOTAL ASSETS, - - 3,493,000

Money loaned on straight loans or on the Sinking
Pnnd system at the lowest current rates.

Money received on Deposit and interest allowed

WALTER S. LEE,
Manager.

I .ILI & LOI ASSOCIATION
e&D-UP CAPITAL, - 3731,68

AAL ASSELT, - - -1,320,465

DIRECTORS.
ittW.mith,D.C.L., Pres. John Kerr,Vice-Pres.

n. lex. Mackenzie, M.P. G.R.R.Cockburn,M.A.
anes Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Ofices-Cor. Toronto and Court Streets.
?&)'Yadvanced on the security of City and Farm

.oSand Debentures purchased.
allowed on deposits.

on 5l5tered debentures of the Association obtained
07Q application.

Tho Oito Lon & eus cou
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... 3300,000
CA TAL PAID UP .......... 275,000
RRSERVE FUND ............ 35,000

EPOSITS .................. 390,000

ey lOaned at low rates of Interest on the
Deos o 0Real Estate and Municipal Debentures.

rece T. N ived and Interest allowed.
1 . T. N. GIBBS, est.

SWAN, Esq., Vie-Prst.

T. H. McMILLAN
Secy-Treas.

Financial.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in Netw York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agen.
Municipal or other Bonds anc Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL &. DAVIDSON,
BROKERS,

North British and Mercantile Inmurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CoRREsPONDENTs.-The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glasgow and Dundee,
Mesers. Cammann & Co., New York.

Alexander & Stark,
Equity Chambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for .the CANADA GUABANTEE
COMPANY.

Jas. S. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

HALIFAX, N.S.,

Transact a General Banking Business. Exchange
puraed

r on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

GZOWSKI&BUCHAN,
60 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowsmu, Ja. EWING BUCRAN

Financial.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock Exchange,

18 KING ST. EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ASB'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed .rme, in all parts of Canada, the
United States and Europe.

W. A. LAW & C.., Managers.

Associates of: N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

Bar Branches Everywhere. -. gS

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVERPOOL, ENGLAND,

Supply English and Foreign Goods, and Re.
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohuroh Street, Toronto, Ont.

LAwRENCE CorEE TeoMAs FLYMN.

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Prodicors, Renrs adi 8hippen of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
igh Test; ParafRne Candles

and Wax, Amber OUl%, Bolt and t4erew.Cut.
ting 011, Wool spindle, sewing Machine and
Engine 0110, Oleine, Railway and Black
On1..

9r Highest Price Paid for Emptv
Barrels.

Address, LONDON.
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GILLESPIE MEAD & Gos
28 & 30 Wellington Street West, Toronto.

WE WL OFFER

SPECIAL INDUCEMENT
TO BUYERS VISITING THE MARKET THIS MONTHIN THE FOLLOWING LINES

Christy's Stiff and Soft Hats,
American Felt Hats,

Canadian Felt Hats.

STRAW GOODS
SWISS HATS, POLO CAPS.

OUR CUSTOMERS DESIRING

R. E T UT R J 1 T I ~CI3 E TJ

On the different Railroads, can procure Board of Trade
Certificates from our Bookkeeper.
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eadling Wholesale Trade of Montreal.

T11I]BAUDIEAU, FRERIES & CIE,
Inporter, and Wholesale Jobbers in

1iTISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

'ýganches-Thibaudeau, Brothers & Co., Montrealaudeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
EnAM OF TARTAR crystals in

tierces.
FOR RALE BY

COPLAND & McLAREN,
Wel* ton Chambers, Wellington Mills

eÊASGOW. IMONTREAL.

THE COUNTERFEIT
lch is tO-day doing the greatest and most wide-ý1read mischief is the substitution of Aluin for

! Of Tartar in the manufacture of Baking
rier. Avoid danger by using only the old, well

,wicb COOK'S FRTEND.
itic COntains NO Alum, never yet asked for a cer-recore, much less paid for one, and is its own best
Oes.innendation making FRIENDS wherever it

polieg W. . McLAREN, Union Mills, 55 & 57
St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

PORTERS OF TEAS
AND GENERAL GROOERIES.

SPETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
OF IMONTREAL.

facturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Ilose. &c.,
& Warerooms, 335 St. Paul St.,

MONTREAL.
une, 45 Yonge St., TORONTO

OH CLARK, JR. & C08,
M.E.Q.

OOL COTTON.
Thr ad is the only make in the CANADIAN

ENTNIMARE that recoived an Award atIAL EXHlIBITION for

xcCeIIee in Color, Quality î Finish,

ec mended by the principal Seivng
Companies as the best

for Hand and iachine

Sewing.

WILSON & CO.,
F41e Agent' for the Dominion,

8T. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

ROUtSONSUMNR & O'Y
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTRE AL.

THE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
Spri g orders until they fiave examined our samples
wlich will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBSERS OF

r E .A. S
12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
'To 'roduce 'terchants, Farmiers4 and

otheri.- he syidicate workim. NE\VILL'S PAT-
E \I UNIVER AL <.RINDER have opered
their new and extensive nill premises in this city at
No.572 \Villiami St, ftacing th- Carn l, above St. Gab-
riel 1,ocks They ndertake to crush or grind Pho-
p~hnre alad ot. er minerals, boues anid otiher substan-ec.-, at a r.te from one to eiit tons per hour, accord-
ing to fineiies re iuired. Corn, Onts, Biuckwheat,
iarley, Malt, F ix, and nny other cereals are re-

duced to Conîme or Fine Meal, iu quantities ex-
ceedling One llundred BusheIsan hour! Moulie,
crckied corn, granuiated wheat and Graham flour
are sl ecialties ittainable only by the use of these
machines. Orders for Grinding are now registered.

For details. apply at the DO:YIINION GENE-
RAI AG]ENCV, 26 Elospital st., 1lontreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gold Gold
Modal Medal

THE TUE
Grand Grand

Pri FLAX Prix
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.

M!ercantile Summary

A NOVA SCOTIA exci mge states that Messrs.
E. Churchill & Sons intend erecting a plaster
mill at Walton, to grind plaster for agricultural
purposes.

THE Berlin News learns that the Berlin Knit-
ting Works of Mr. Herman E by has the Govern-
ment contract to supply the N. W. Mounted
Police with woollen socks and stockings.

As an indication of the quantity of oatmeal
consumed in the county of Elgin. the St. Thomas
Times declares that one firm alone, Turvill Bros.,
have retailed during the past few months 117
barrels of the meal, equivalent to nearly six
tans.

THE following vessels are loading potatoes at
Nova Scotia ports for the American market :
Schr. Newport, at Port Williams; schr. May.
flower, at Wolfville ; schr. Annie Brown, at
Wolfville; schr. Windsor Packet, at Avonport;
schr. A. S. Townshend, at Horton Landing.

FRANCIs J. SCOTT, a Halifax baker, failed with
liabilities of $6,000 ; his estate is estimated to
pay about 40 per cent. W. S. Cox, a tanner at
Truro, bad a judgment of $4,000 registered
against him in favor of Thomas McKay ; the
satisfying of this will absorb all his property.

Two druggists have retired, H. M. Hampton in
this city, could no longer withstand a num-
ber of Division Court judgments that have
haunted him, and his stock has been sold out to
satisfy them. W. R. Tudhope & Co, at Orillia,
have assigned twice within a year the last time to
John Lowden.

THE New York Post intimates that Mr. Wm.
D. Howells, late editor of the Atlantic Monthly,
and son of the American consul in this city, has
entered into business relations with the firm of
James R. Osgood & Co., of Boston, who will
henceforth publish his books and have the bene-
fit of his experience, his fine taste, and his keen
critical judgment upon all literary matters per-
taining to their business.

MR. MICHAEL CRUNICAN, of Lucan, described
to us as a very respectable man of considerable
means, recently sold the stock and good will of
his grocery business to Messrs. Munro Brothers
and retired to his farm. Unfortunately in no-
ticing this last week, it was made to appear that
Mr. Crunican had been sold out, instead of say-
ing that he had voluntarily sold out, an injustice
which every one who kuows that gentleman
would resent as unlikely.
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THERE are now six European conntries which
refuse to allow the importation of pork from the
United States, viz.: Russia, Italy, Spain, Portu-
gal, Greece and France.

A ST CATHARINES despatch states that all the
weirs over Ihe new canal are now complete ex-
cept the placing of the valves in position. The
valves too are ready.

Two Halifax firms are shipping this week 200
head of Nova Scotia cattle to England in the
Anchor Line steamer Thanemore, which sails
from Halifax.

THE Amherst, N. S. Gazette states that the
N. Y. and Acadia coal mine in that county, has
been sold for $46,000 to Mr McInnes, of Hamil-
ton, and that operations will be started in the
spring.

MR. GEORGE HARCOURT, who las been for
nearly forty years a tailor and clothier in this
city, has taken lis son Mr. George B. Harcourt
into partnership. The firm became on the lst
instant, George Harcourt & Son.

THE Pike & Richardson Cooperage Co. has
absorbed the business of Messrs Pike & Richard-
son of Chatham, Ont. Capital stock of the Co.,
$100,000. It has purchased a tract of timber land
and is now operating six mills. Mr Valancey E.
Fuller is President, and Mr John B. Pike Man-
aging Director.

Two schooners were sold at public auction at
St Catherines on Tuesday Lady Dufferin was
sold to Cameron & Campbell, of Lucknow, for
$10,000. The Edward Blake to Capt. H. Neelon,
of St. Catherines, for $9,500. The schooner
April Fool, 91 tons, built at Baddeck, C. B., in
August, 1879, was sold at auction last week by
order of the mortgagee, for the sum of $2,900.

THE manufacture of pianos is being prosecuted
in Bowmanville. The two important industrial
concerns of that place are the Bowmanville Fur-
niture Co, and the Dominion Organ Co, the
latter has begun making pianos, and bas orders
enough ahead to keep it turning out a piano per
day for the next three months. A shipment is
being made ot twenty five of the company's
organs to Manchester, Eng.

THE premises on Yonge street near the bank
of British North America, and adjoining those
of Messrs. D. McCall & Co, are now occupied by
Messrs. Forbes, Roberts & Co.. as a wholesale
warehouse for men's furnishings. Mr. Forbes
was long a travelling salesman for Montreal
bouses, Young, MeNaughton & Co. and Skelton
Bros. among the number, while Mr. Roberts is
well known as in charge, for some years, of a
department of Messrs. Hughes Bros. business in
this city.

THE firm of Messrs. Bertram & Co., hardware
merchants, Peterboro, is dissolved, Alex. Ber-
tram retires and the business will be continued
by John Bertram. The dry goods business of
Caldbeek, McLeod & Co., Woodstock, will be car-
ried on by Geo. Caldbeck, the other retires.
Messrs. T. J. Clarke & J. G. Short continue the
business of the Ontario Metallic Spinning Co.,
in the same town ; Mr. John Forest retiring

from the firm. Messrs. Cant, Gourlay & Co.,
Machinists in Galt, have admitted James Pat-
terson and Wm. Laidlaw as partners ; the style
of the firm remains the same.

WE lately noted that Messrs. Bronsdon, Stew-
art & Co , in the paint and oil trade in this city,
had dissolved, Mr. Bronsdon retiring, and Mr.
Stewart purposing to continue, a partner having
offered who should supply additional capital. It
now appears that the condition of the business
proved, upon investigation, to be less favorable
than Mr. Stewart had supposed, and the intended
partnership was not carried out. The liabilities
are $22,000, almost all in Montreal and Toronto,
while the assets are just about an equal figure.
Under these circumstances, a meeting of credi-
tors was called for the 10th instant, when an
offer of 75 cents in the dollar was made by Mr.
Stewart, who is to be allowed some days to find
security for it.

provinces will not tolerate, as a permanent con-
dition of things that they should be obliged tO
go to Ontario for flour and coal oil on pain of
being heavily taxed if they get them when theY
are found near at band.

A- Insurance case which has been for some
years in dispute in varions Canadian courts, that
of Wright vs. the Sun Mutual Life InsuraneO
Co., the Citizens' Life Insurance Co., and the
London Life, of London, bas at last been settled
by a verdict in the Supreme Court for plaintif, for
$5,000 and interest against each company. The
suit was brouglit by the heirs of John Wright,
of the firm of WVrigit & Tisdale, tobacco mana-
facturers, of Windsor, who was killed at Wyan-
dotte, Micl., in 1875, to recover the insurance
policies on the life of the deceased. The s'i
bas been progressing ever since 1876, and has
passed through every court until it reached tbe
Supreme Court. The companies averred that

delassii bail coinittesuii t s-I whc tbeyTHE business failures in Ontario this week claimed that the circumstanees pointed, or tbS t

are of but minor importance. W. F. Martin, a at iny rate bc had unduly exposed himself to
dry-goods dealer in St. Thomas, got behind with danger. Their view was sustaiued in more than
bis payments, and the firm which supplied the one court, but the beirs, wbo strenuously dellied
principal part of the goods, had bis stock sold to the tbcory of suicide, persisted, witb the re- 1

Mr. J. A. Mackenzie.-The stock of Mrs. we now announce
Munroe. a boot and shoe dealer in Woodstock, A FORTNIGHT ago we noticed that a meeting of
was seized by Messrs. Hyman & Co., London.
T J. Corwin. who formerly carried on business the cre ofL. O. P reux, of thtrie
in this city, bought the millinery stock of Vm. had bencled. W arens td tha $
Hall bere for $2,000 and went to Meaford about obaud a ttim at 30 ent in th i. u
six months ago, where lie commenced business. (ule o
But it appears lie did not succecd, for his pro.. pr(u c ic ies a flamig ling£bIl""
perty is all covered by chattel mortgage, and it
is said that lie bas now left the country. He au a ouEt BOOso ps, d veOn
represented himself when buying goods as worth ataiscount b sssoicad re niade
considerable property, which was not in a shape must be sold, no matter at wbat loss." The
to realize. word I sacrifice" is iglstly nsed in the COO &

MR. M. CAMPBELL of Lucknow states per tion. Not only are the goods named be39
circular that on the 1st of last month. he dropped saerifleed in snob a case as this, but the n
the credit system in bis business and adopted creditors, sis neiglibor ueliants, and bis Owt
the cash plan, doing so because le believes the credît are being saerificed We are not surP
general sentiment of the country is in favor of at the rüsolve cf one desher in Uxbridge
such a change. Not only does be consider that vrit.s us Wholesale nscrclssîits whe are prties
business can be conducted cheaper on the cash to sncb st tusnts do net desorve tIs patrousg
plan, and goods therefore be soid cheaper, but cf lionc-t dealors and I am detorjsin d tb8t 10
farmers " eau and do realize cash for all thev future they nsay save thiinseîves ti t 0
produce. I do so," he continues, " because at caîling on iii< T r i a auy te
my time of life it is not prudent to have my leves wlsici retait dealers might make
capital scattered all over the country in a thous- in tli lessening cf eomîrcnîscs.
and different hands. I do so because I think a beld o
cash store is an advantage to the village and L'UNsos Commerciale de Qnebee, the
surrounding country. I do so because I am ingeneral annsal meeting a few agO

to dfy cmpettion I an no igîofllowing offices wore elected for lS~aposition to defy competition. I am not igno- 1rsdlt
rant of the feeling of delicacy in refusing old Preidunt, C. C. Zorency; lst Vieepresî
and honest custoners, but those old and kind C. A. Lanulois 2nd Vice presideiît Os-
friends will admit that I have served them faith- tast ils P. c . PiPalan d
fully for the past 22 years." Beaulicu Corre Gsboul'

"ST. JoHN'" quotes the following from an Chas. F. Lîcroix; Treasurer, W oeorge
article in our last and sends below an answer to Assistant ditto, S. Robi
it from a New Brunswick point of view. " The Iireetnrs, L. C. M
distant provinces will not tolerate, as a perma- Ls. Lapeirriere, Eu". izoy, and C nglu 0
nent condition of things, that they should be
obliged to go to Nova Scotia for coal, on pain of ti ti rm oen tbout an
being heavily taxed if they go to where it is ventîatis fro a forer s e u
found near at band." How will the following C cf B end ort
answer as a commentary upon it ?--The distant S ty h at srr thte cirusta s ha ite, or

te theory sofr suicide, perised th h r
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that I cannot remit as von reqest. My stock
and all was sol i iin December last by my sureties
and left me ont in the cold and I have now to
rIake my li ing and pay mîy debts otherwise I
am now <n the road travelling for a wholesale
firm1 and as soon as I can ptssibiv inake an
offer I wili iet vou ail and do so but at present

bave nothing; to make an offer with and
Proffered my note wee y that it miglit assist
You to carry the accotnt and as being ail I can
do at present you certainly can sue me but
two or three othiers have done that already and
have had the costs to pay. The whole matter lias
been done against my will or yon should ail
bave bad an equaI alshare. My habilites only
aMOunt now to some $1500 and as soon as I can
pay 25 or 30c on the dollar I will cal a meetinq
and make an offer Ii the neantime would ask
yoU to make enquiry before going to any exp-
ense as in any offer I make in future will take
1o law costs into consideration."

Pretty office-seekers are beginning to tease the
Stalwart executive menbers of the Canada Pac-
1fic syndicate. One of these gentlemen, says the
Witne>, gave a friend a very graphic and hum-
Orous Picture of the applications made. " It
seems," he said, " that people imagine a railway
to be a sort of refuge for the destitute, and a
somnething that is able to give employment to
every man, from a vagabond tinker to a decayed
th COuntant." He conld bluff the men, but when
the women came with tears in their eyes begging
for Position then the tears and pleadings turned
eibsiness into sentiment, which was, however.
oOtrary te the fundameintal principles of the

2Yndicate. The f ,lerly ladies could be appeased
Witu Snch promises as, " Well, l'Il see what I can

but wheýn a pretty wom in came to plead, it
OtIUd require,, lie was forced to admit, a sort of
8tiron-railway-St. Antlhonîv to resist, for

"When beauty sues, men give like gods."
T!he fascinating applicanlt, w.th an irresistible

e says seswetly, " Now, Mr. -- woii'tYou really do me the favor, which I assure you
t never forget just to wr ite a short note to
the sluperintenîdenît at to give ny Georgethe first vacant position." The stern magnate

pelts, liens the lote, and the liadv departs vie-
foms, grateful and smi:ing or tearful as the

e may be.
b EEnnNG to tht aff tirsof Messrs Dennis &

cg f Y rmîouth, N.S , that firm. six ionths
%go' ei timed to have a surplus of ý100 000. But
eien ifter a good sFaisonî's trade last year, they
faiCd wih liabiliies of a quarter of a miliin

ars. Tii yi have aignd to Mr. Jacob Bio-
te tf the crelit rs. said to he secird

pri t extl of 30,. The assets, consisting
abou t IY i vesl property, are vaIuîdl at
ektate 18. . ))0 and it i-t expected thiat the
The , vii pay about 40 per cent
Paper 

0
5Pî.îsiî t of this fi rm, says a St. Johnt

*lth "Il de to the ftet titt Mr. N. W.
vr i ho was- hrst endîlorsr for $6t,000, left

fu d t ic - xvcksago, an r no ele cotll be
r. B ai bih p anc t)on tit-ir pîlper. Before

frr t n lef t li dispostit of lis interest in the
terest f Piiney, Aikeu & Co , and also his in-
p tropî ie ,lirrel Johnson Co. His shipping
Capt s-Id or trainsferred to his son-in law,
01ju - urhi ll iil. Nit. Bhg-then'ils ostensible |

edica 'viig Y -rmoîîîîîuith was te secure
e b au l in B 1 1ston, but lie has not

Sead frm sice lie teok his dlparture.WM Law, auctionleer and commission

merchant, who handled a good deal of western L-ading Wholesale Trade oh Toronto.
flour, was the second endorser to the extent of
$30,000. In order te protect himself and crdit-
ors, bis property was transferred to Mr. J. S.Lovitt ; however, a compromise was made withM
the banks interested. They agree to accept
$15,000 in settlement of their claim. If
security is furnished, the money will be ad Buyers visiting this market will
vanced to Mr. Law by bis Eiglish friends find it to their adv intage to
Messrs. Viet & Dennis were further securities inspeot our
to the extent of S80 000, whichî was
vastly in excess of their ability to pay.iIUnder these circumsttuees, the bank qc-eptb
$8,00a, whicli settles their present dfificulti s U N E L I OF STAPLLLJ
and the firm are allowed to coiiniî bsines. wfhi As wa are offring Spacia1 Induce-
an apparent surplus. W. H. Moody, & Co.,
shipping, aiso endorsed about $10,000 and were ments this season.
compelled to stop. Unless a favorable arrange-
ment is obtained, they mav have to retire froiî
business, as their own affairs require nearly alE
their capital.i o e a n e

-The Directors of the Standard Fire Insu-
rance Company state in their report liat, in-
creased though its premiium receipts were last
year over 1879, they miglit have been mcli ar-
ger had net a deal of business been refused be-
cause of insufficient rates. We sboiild be glad
te hear of more sucli refusing. It would assist
te place fire underwriting upon a different basis
if it could be made general. This comupany
shows a surplus, after counting capital stock
and all other liabilities, being enab ed to do se
by payments upon additional stock issued. We
remark that - Bills Receivable, Agents Balances,
and Sundry Accounts due" represent ovir 37
per cent. of the total assets. lithapi it is be

cause of the higher rates of preiniumn it gets that
the company lias to leave so muchi outstanding.
However, the Standard is now making way, anîîd
a pleasing evidence of it is the formation of
creditable local boards in this city and else-
where, and an increasing business in conse-

quence.

-The Æ,fna Life Company receive.d in appli-
calion for insirance on ModtN, froi a nan
iirmed Hartford, who was horii ald reides at
1tna, Me. Hie s will be at' to r-

.kar, when the tipplheation is grantîeri, ltit Mr
Hirtford of Etina is insu red in the Etna of
Hartford -IH rtford Eveîiing lot.

Having carriîd cff tie H geost Awards, Two ;'ilver
Medals tand a Latrge iinuiiber of other Priz, s for

Draw ng Room Furniture, Bed Room Sel,
Sideboard, Sprng Mattr>ss Furni-

ture Coverings, 'entre Tabe,
etc., etc ,

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.
IEPORTERS 0F

MILLINERY
AND

STRAW GOODS.

OPENING DAYS,

MARCIH Sh and 9th.

58 & 60Wellington St W.
TORONTO.

22 St. Helen St nt, MON r'EAL.

( BBB 88 MN MM I 11 T H H F(i G B B NI MM uit Ir H a
Guno BBB M Mi M ul -T H00 aI a 8MMMiI T a

Aå
A h
aA h

h f

Hf H F'RE~ "Dul)
H H VENN ) D

H H tr NNN D D
ial EEE N NN I)DID

The OSHAWA CABINFT CiIMPANV, has taken the IAre very bnsylead of all competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best induc',ements, our uvork
being SUPERIOR to, and our prices loiver thin
any others, two points not to be overceome.

FRE RRR 8881, NN 00
Ir. R
F~r, R RR 0 0 ONNe R R O ONNNKRR R R 888 O N NN

ope;zlinlo

SPRING GOODS.
Travellers orders are re-
cei viug attention as fast

Oshawa Cabinet Go as goods arrive.
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Leading Wholesale Trade of Toronto.

WYLBl, BROÛK & BARLIN
IMPORTER S 0F

Woollens, General Dry Goods, &c.,

SPRING AND SUMMER, 1881.
Our new Spring Goods are now corning rapidly

forward, and stock is expected to be complete by
the 15th February.

Inspection by thu Trade respectfully invited.

WYLD, BROCK & DARLING,
TORONTO.

. S. Howland, Sons & Co.
WHOLESALE

IH trdware Merchants,

37 Front Street West,

TORONTO.

CALDECOTT, BURTON & CO.,

Dry Goods Importers,
62 FRONT STREET WEST,

TORON TO.

Melling Agents:

OHADWICK'S SPOOLS, BOUSSARD &
MORISON'S KID GLOVES.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 Ring Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
(lurability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style strength

and nioderate prîces.
Wallets, Bankers' Cases, &c., equal to anything

made.

wJ. MGMastOî, MccIung & Co

Bri' and Foret Dry-oods,
and Dealers in CANADIAN Wooles and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOT.) AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extendled my Factory, and
equipped with modern shoe 1iachincry, I an now
produ 'ing a large variety of ail the leading uines of
BOOTS AND SHOES equal to any made in Canada.
I guarantee good niaterial and the oest workman-
ship My travellers are now on the road, and will
cali with coiniplete linesof samples. My patrons and
the shoo trade will best serve their interests by cal-
ing at my warehouse, or reserving ortlers for my
travellers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWEIRS' ASSOOIATION
65 FRONT STREET EAST,

Storage (Bond and Free) and Warehouse Receipts

C. G. COBBAN & CO.,
Manufacturers and Importers of

Iollhlls, LOoIll Ulssos,
CHROMOS, FANCY GOODS & SFECIALITIES.

FACTORY: 47-61 HAYTER STREET.
SAMPLE ROOMS: 134 YONGE STREET.

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN&CO
DEÂLEBS IN

Leading Wholesale Trade of Toronto.

ogily C o.

Spring Stock of General Dry
Goods, is now complete, and we

invite inspection by the trade.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & Salml, Benjami & Co.,
5S YONGE AND 9 JORDAN BT.,

TORONTO.

TINNED IhON,
MILK-CAN AND CHEESE

VAT FIXTURES.
Price List will be forwarded on application.

ENGLIsH HOUsE:

SAMUEL :ONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOO"

( Estalished 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain

Oatmeal, &c.

Spring Goods
OPENING OUT DAILY.

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress GoodS,
Spring Hosiery &

ALSO ý

REFINED PETROLEUM pedd Stock- of New MillinerY Gd,RFNDPTO EUX liberal terms te goodl ineu.

OFFICE-23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

HUGHES BROTHERS*
Yonge, Melinda, and { TOBOd

WAREHOUSE : Jordan streets,

Orrieo : 214 8t. James street, MONTS.Mie
MR.. E. O'BRIEN, Repres"
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ffjhefJvertiry ffine
AND TRADE REVIEW,

With which has been incorporated the "Interco-
lOnîal Journal of Commerce " of Montreal, the
"Trade Review of the saine city (in 18M, an

'The Toronto Journal of Commerce."
1SUED EVERY FRIDAY MORNING.

sUBsCRIPTION-POSTAGE PREPAID.
0 

%adian Subscribers..................$2 a year.»ritil-..................... lus. sterling a vear,4'nerican . ............$2o U.S. Ourrenc

BOOK AND JOB PR/ TING A 8PECIA LITY
Office-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTOCANFRIDAY, MAR. 11. 1881

THE DIMINISHING TIMBER SUP-
PLIES.

The telegraph reported the other day, that
the President of the Lumbermen's Associa-
tion, at Chicago, had made the " startling
annlouncement " that, at the present rate of
cuntting, the supply of pine timber iii the
Urnited States, will be exhausted in twenty
ears. Why the statement should have been
startling" we do not know, because it is
o10re favorable than others which had pre-

"iOUsly been made on official authority. In-
uon1Iection with the United States census of

t881, the Government caused special atten-tio, 0on to be paid to the extent of the remain-
Il 8pply of pine timber. This part of the

Wsus Work was under a special officer, who
es to have used all available means to

get at the real facts. To get at the true
e (If the facts, we can well imagine, is no

to bnatter. The lumbermen would have
tbe d epended upon, to a great extent, for
eli tation, and they would naturally be in-

fao d to exaggerate the facts in their own
s ,1nd make the remaining supply appear

'n aIl as possible, with a view of produc-
ng ai'ncrease in the price of their products.

eh hovernrment, as far as surveys had gone,ave been in possession of tolerably

p e ate information as to the quantities ofpo e tnber lands, though it would knowp. ethîg less about the extent to which the
otÞhe had been drawn upon by marauders
ed by Public domain, and the ravages caus-
wa the But on neither of these points

he de Governnent without information.

e epredations of ti mber thieves, a class of
o i nknown in other countries, hadae years attracted the attention and

ith th te vigilance of the authorities.
ens t68e sources of information before the
atio dcer, it is probable that the infor-

St tined is approximately correct.
tare North-West, the three great timber

,ta , Wisconsin, Michigan and Minne-
ýtatel and the remaining supplies in theseare put down at 81,650,000,w)( feet.

This total is divided as follows. Wisconsin, WINTER NAVIGATION OF THE
40,500.000,000; Michigan, 35,000,000,000 ; LOWER ST. LAWR ENCE
Minnesota, 6,150,000,000. The annual cut
in tiiese States is S,000,000,000, so that ac- The old question of navigating the Lower
cording te this official account, there is only St. Lawrence in winter is again pressed on
a ten instcad of a twenty years' supply left. the attention of the public. The Govern-
ine presient or the Lumbermen's Associa- ment is asked to furnish the means of trying
tion, in naming twenty years as the time the experiment. The attempt to navigate
during which the supply nay be expected to the Strait of Northumberland cannot be pro-
last, probably took into account the pine nounced a success, but Mr. Sewell, who de-
timber growing west, as well as that east, of vised it, may have since learied something
the Rocky Mountains. In this way only whici he did nîot then know, or he
can his estimate be brought into acc.ord with may have thought that the navigation
the official statistics. of the Lower St. Lawrence offers the

In twenty years, many substitutes for tim- better chance of success. We are reminded
ber will probably be found. Railway sleep- that during the Trent affair, several years
ers can be made of glass, and glass, which ago, tnoops were brought up the river ; we
can be made to bear as much weight as iron, are also told that the ice does not become
will come into use for many purposes as a imnovable below Quebec, and that there
substitute for timber. But before necessity has been a good deal of navigation in the
will drive people into using substitutes for gulf all this winter without the occurence of
wood, other kinds of timber besides pine any accident. The floating ice, it is contend-
will come into more extensive use. The run ed, calms the water and breaks the waves.
has hitherto been upon pinie, chiefly because All this may be admitted, but even if it be
it is one of the easiest woods to work. But unquestionable that the navigation of the
it is not the best or the most durable. Lower St. Lawrence iii winter is possible, it

The question of the extent of the tim- still remains to be shovn that it could be
ber supply is relatively a more important pursued to advantage. Insurance during
one for Canada than for the States. What that season would either he impossible, or
our remaining supply is, the means of esti- else would be done at special and extrava-
mating are much less accurate, and it would gant rates. As for passengers taking that
be well if in connection with the cersus of route, the notion nay at once be dismîissed,
this year, special preparation had been made for assuredly they would not voluntarily
for getting reliable information on the sub- take a route encumbered by ice, when they
ject. Alarmist stories are started, from have the choice of others not objectionable
time to time, that our timber supply is get- on that score. The vessels would have to be
ting low ; bush fires doing more to denude built specially for the service, and this
our forests than the axe of the limbesrman. specialty would involve two con ditions which
One writer tells us with horror that in re- modern navigation is discarding. The
moving the forests which protect us from the steamers would have to be of wood and of
bleak winds of the Arctic Ocean, we are in small size. Being small they would be less
danger of letting in eternal winter upon us. profitable as freight vessels than large steam-
Precisely where fact ends and imagination ers. The ice would impose extra resistance,
begins, there is no means of knowing. It is, cause delays and increase expense. When
however, about time that an effort should be we had voluntarily encountered all these dif-
made to find out the truth. But this is not ficulties, should we not have given away
sufficient. It is essential that every avail- most or all of the conditions of successful
able means be used to put a stop to wanton competition? One single circunstance might
waste by means of fire. A beginning has alone prove fatal to the proposed winter
been made by the Ontario Government, but navigation : if the vessels could not be in-
the effort is merely tentative and the extent sured, there would not be enough of them
of the means made use of is already k-nown to to make self-insurance safe, and the extra-
be insufficient. The forest literature of hazard on a few vessels would deter capital-
European countries, respecting which but ists from undertaking risk involved.
very little is known here, would furnish Before entering into costly experiments of
many useful hints as to the best means of this nature, the country will require to be
forest preservation. The subject deserves, assured of the benefits to be derived from
at the hands of the local governments whieh this new kind of navigation, if it should be
are largely interested, more special attention found to be possible. On that point, there
than it has hitherto received. should be something like certainty. But we

should have to deal with so many contingen-
MEssRs THIBAUDEAU BRoTHERs & Co, of Mon- cies and so many conditions, new and out of

treal are building, on Thistle Street in Winnipeg, the region of reasonable estL ,ate, that no-
a two story warehouse for their dry goods trade thing like certainty is attainable. It is not
in the North West.
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sufflcient to prove that a vessel cati be so|
constructed as to enable lier to be able to
force lier way, by the p %ver ofsteatn, throuigh
ice ; it is also necessary to give roasonable
assurance tlat this navigation as a means of
competiig with railways, would be of any use
in actual practice.

It is nire important to make the best of
the navigatiii of the St. Lawrence, Upper
and L îwer, during the open season. The
debt created by iimproving the navigation of
Lake St. Peter, tnay pruperly be assuied by
the Government, as there is every prospect
that it will he. The i xpense of pilotage and
towage is a proper sulject for regulation and
limitation. The pilots have a prescribed
tariff whici they insist is nioderate, but whiclh
those who pay often thinîk unreasoiable.
But there is nio prescribed tariff for towing,
and complaints are made that exorbitant
rates are somîetimes exacted. The Italian
Consul states that on this account, three ves-
sels whici came fromit ltaly last suminer, will
never rettrn. We cannot agree with those
who argue that towage is not properly a thinîg
with which the Legislature should interfere
by fixing a tariff. The captain of a vessel
requiring to be towed is at least as nîuch at
the nercy of the tower as a citizen is at the
mercy of the cabman. Frequettly he must
be a great deal more so, for the citizen on
land can often walk and is in nio danger of
injuring himself if he reject the services of
a cabmatn. The captaii of a vessel is not
free to make a barain; he is obliged to make
it under a species of duîress ; and persons in
this condition ihave a right to the special
protection of the law. The person who towes
vessels f r hire is in soie sense a public ser

vart, receiving compensation for hls services
on a great public bighway, and there is as
mucîîh ieed to fix bis remîtunîeration as there
is to establish a tarif of cab fares. Let us
keep to the practical, by imîproving in every
way the means of navigating our great;river,
duriig the open season, instead of tigiting
agaiist nature and railways as a means of
comîpetitii, which would be very likely to
prove unsuccessfui.

ONTARIO AND THE RAILWAY QUES-
TION.

The Hîmilton Boaid < f Trade has peti-
tioned the Dominion Legislature to grant
the charter, now asked for, of the N rtiern,
North-western and Sault ste Marie Railway,
as a means of Western Ontario getting an
independent cinnection with the Canada
Pacitie, as well as opening up the Muskoka
country. The Board regards the indepeed-
ence of the Pacific Jtctinii as lost, the mîo
ruent the Grand Trunk got a controlliîng
voice in the dircction, and its connection with

the Canada Pacific as abandoned. The B.ard,
in the character of petitiomner, further says :
'' Your pet tioners are also anxious that a rail-
way line should be bulît to Sault Ste. Marie
so as to connect wth the railways on the
Amuerican side of the St. Mary River, but
they believe that the only feasible scheme
for securing such railway line is by utilizing
as a part of it the portion of the Canada
Pacific railway from Callander to Whanape-
toe (about 64 miles), over which the Canada
Pacitic Railway Company have announced
their willingness to give running powers,
thus reducingr the agg(regate cost of the whole
work largely below what is possible by any
other route." For these reasons the organ
of the commercial interests of Hamilton sup-
ports the application for a new charter.

The Toronto Board of Trade, entertain-
ing opinions similar to those expressed by
the Hamnilton Board, has resolved at a
recent meeting " that it would be prejudicial
to the commercial interests of the city of
Toronto, and of the Province of Ontario, to
allow any railway projected to the Sault Ste.
Marie to pass inîto the control of any railway
corporatun engaged in great east and west
throutgl traflic, and also that the line to the
sonthwa'd should be maintained as a local
and independent road coimmon on equal
ternis to the whole railway systerm of On-
tario." If the Grand Trunk had the con-
trol, under the recent shuffle at the Board
of the Pacific Junction, the belief is that the
interests of Western Ontario would be seri-
ously prejtîdiced. Of the accuracy of that
belief no diinterested person can, we imua-
gine, have any doubt. The commercial
interests of Ontario will, we trust, prove
strong enough to see justice done in the
preunses.

SQUARE TIMBER BY RAIL.

It was stated in despatches from Ottawa

quite recently that a well-known lium-
ber-dealer from the Ottawa district, had
tuade arrangements with the Canada Central
Railway, the newly-conîstructed section of
which has now penetrated into the heart ,f
the Upper Ottawa timber Ilinits, to trans
port 1.2 )0 carloids of square tituber to Ot-'
tawa. Fron that point, it was said, the
timber would go on at once to Quebec, via
the Q. M. 0. and O. Railway. So far, a few
train loads of the timber have arrived at
Ottawa, but it is reported that the owner,
being uniable to come to ternis with the
Q. M. O. and O. authorities as to the rate of
freigbt, intends to raft it there and bring it
don i by water. The Quebec Chronicle sees
in this a matter for regret, and continues
"If the tiuber can be brought by rail fron the
point of manufacture to Ottawa, a distance

of nearly 200 miles, surely, witih the facilities
offered by the new Ottawa bridge, it ought
to be possible to bring it througli to Qîebec
without transhi pmnent. The advantages to

be gained by doing so are imerous. A
manufacturer would thus be enabled to have
his timber in the River St. Charles, at Qie-
bec, in March or April, and sell it at once to
the merchant, who would also be able to

ship it by the first of the spring fleet, instead
of getting it down by water in August or

September." It may yet be possible to ar-
range the treight question, so that the tim-
ber will come through. Such an arrange-
ment would have a marked effect upon the

square timber trade. Further, with re-

spect to woods, it is stated that Mr.
D. R. Macleod, of Quebec, bought some

days ago the spruce deals to be cut at Mont-
morenci mills this year, for Messrs. Bryant,
Powis & Bryant. Large purchases have also
been made by a Quebec tirm if spruce deals
at Cap St. Ignace and River Ouelle. The

prices have not yet transpired, but are un-
derstood Io fully sustaii recent quotations.

HALIFAX AS A WINTER PORT.

The promoters of the winter port at
Halifax, must not be su prised if the rest of
the Dominion cannot accept their essentiallY
narrow views and merely local aims. TheY
call upon the Goverrnent to free the country
'' from ail dependence on a foreign country
for outlets for its trade and commerce." This
would not be freedoi but restriction amount-
ing t a prohibition to reach foreign markets

hy the sh rtest and least expensive routes'
Halifax stands to gain more from the union
than any other city, enj.'ying as she doesthe
advantage of being the eastern terminus Of
the trans-continent ial railway system ; and
strange to say, she is the greatest and the
most unreasonable grumubler, in the whole
Dominion. These winter port nemorialista
have a recipe "for bu Id ng up iito orle

grand whole, perfect in all respects, a country
worthy of the great nation from which il

it sprang and of which it forms so ConsBPi'-
ous a part." Is this state of bliss is to be ar-

rived at hy compelling everybody to pay toil
to the Haligoniianý ? Wien the prayer o
this mem trial i, refused, as it certamîly W i
be, wve shall be invited to listen to aniother
tune. The Governiment is to build ani ele
vator at Halhfax, but no governuient coula

exist for a week that closed to Canadin' ail

other routes to the ocean but those which lie
withn Canadian territory. But ifnias

Winter Port memorialists assume the was
of unreasonable Nationalists, it niust Do

be forgotten that they are muerei Jl
proving upon the lessons they have le
from others. They are only itmitators
carry a theory to the extreme of prohibitîOrL

1060



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

EXPORTS oF ANIMALS AND THEIR PRo-

UCEh.-The returns of Trade and Navigation
for the tiscal year 1879-80, give somte inter-
esting information as to our dairv and live
cattle exports for the year. Under the head-
ig of ' animails and their produce," in the
slulmary we find the following figures of
exports. Dairy products form an aggregate
Of 86,951,435. or ahnost forty per cent. of
the whole. Horned cattle, horses, 5heep,
swine, and other animails, $6,249,871.00,
about thirty-six per cent.
cheese .......................... 3.893.366

utter .......................... 3,o58.069lorned cattle .................... 2,761,17
lorses .1 88 7,

.......................... 422,8 0
sdressed and undressed ....... 1,035,625

9ggg ............................ 70,6651
ides skins, horns and hoofs...... 709,1C3

pacon .......................... 467,790
p°ru try and other animals ........ 14-1 0341

.......................... 1 , :4
hue'......................... 31.03
Theef n. .......................... 5,411

L'gues .......................... 4,385

Total........................517,442,270

-The millers of Ontario, as represented
y the Millers' Association, of which thefrF3t Ineeting was held in Toronto on Wed
lesday last, desire that wlhen they grind
îprted wheat in bond, they shall " be
allowed to export an equivalent in flour,
lllstead of the product of the wheat so im-edtortc

placed to Rest, making that account now
$150,000 ; but it is proper to notice that
$10,000 of the profits arises from premiums
on stock issued. Interest on accumulating
stock is put down at $16,571, while the
stock itself only amounts to $42,737. Depos-
its have increased to a renarkable degree, in
spite of the decreased rate of interest paid,
and the limit beyond which they cannot be
received is nearly reached. Vigorous life is
apparent in the transactions of the society,
and the statement has had its effect in ad-

vancing the market price of its shares.

-The inhabitants of St. John, N. B., are
discussing a proposal to build a bridge across
the St. John River. Application has been
made te Fredericton for a charter and to
Ottawa for a subsidy. The Board of Trade
endorses the bridge by a small majority, but
the citizens are not unaninious, and opposition
cones from vessel owners. The bridge can
of course be built, if the legislative authority
be got and the money be forthcoming. Capt.
Tapley, before the Legislative Comm ittee
said a bridge on the site proposed-near
Navy Island-would injuriously affect the

navigation of schooners, wood-boats and tugs,
and interfere with the floating of rafts. This
is the point of general interest, and it should
be well guarded. Some fears have been ex-

pressed that if trains could cross here, mucb
trafic which might otherwise take the ocean
at St. John, would go on to Halifax. At
this distance it is not easy to understand the
private interests at work, but it is evident
they are strong in favor of the bridge.

ed"We do not see what objection cani
tha risd > lU dcnaid hisalCre BEFORE THE SI7PREME COURT.that'y be raisedj to this demnand. It is alleged

a certain kind of wheat, not produced in T
thecountry is reiuired for consumption here, Tye impr al case ores.
aul for that reason the liberty to inake the
lstittiot is asked. The word ivalet is now before the Supreme Court. The argu-

()e3 rot jecý sed.Thewor eqivaentment took, place this woek, and jndgment bas
tit~ f ot necessarily mean quantity for quan-tiy iîî CCqaly i ai 140011t fomjun eoëiserved. IL will lie rememberod that the
1.nce quality is an elerent in the esti- action is on a promîssory note, against the exec-
real The equivalent would have to be utor cf a decoesed ondorcer. Thi note, at itsnot arbitrary ; an equivalent in valueould sem to be the only truc one. With mmr ity, h bendisnnted

a~ conditt hb a io n , j j i t a p p e a r s t o u s b u t r e a s o n . C m e c n t i i y a i g b e i c t n eahibla~~î~i pcrst sbtrao thero by the plaintiffs. The endorser bad died
be tt the request of thel millers should penditig the currency cf the note, of which the

ralited. plaitiifs hiad notice, but cf which tho banik bad
îîot rcceivedl notice. The note was regularly

-- The lcitnPoiotaJLa o pt-te(l ly the bank, in a nianner admittcdlv
ciet 'elaIlton Provident and Loan Se-o- e

9 has done even better last year than in llh4ciet te bind the ondorser bad be been alive
187c tacctourdhve-r"e at the timte. No notice cf dishonor wvas given tgthe ,e acorIng to whait miust have proved
aflti a ctal Cor(liIlii*tîg1 t the executor, eithoer hy tbc banik or the plaintiffs.

y acptab involvd are. First, was the
hesleeigon M3onday last.1 The bheqsi-on~5 f t on eoda lat tle ni notice ùf dishonor addIressed by the bolders cf

ep .ttwelve monts emra(ced ini thel'eport is v miontlîs eîlrtdintethe note bu the dcceased endorser sufficient te
ever d the largest which the ccmpany has bind his estate, th, holders net being aware cf

6 ne, the loans made amounting to the deablien bhc notice was given. And
thre and the profits are more than second, acsuming sncb notice te bave been suffi-

Yeari es those of the sanie society in the cient, se far as tbe bank vas conccmned, are the
Thirty tousand dollars plaintifs wo were subsequent endorsers, and

who took up the note after its maturity, in the
same position, and entitled to the sane rights as
the bank, in view of the fact that the plaintiffs
were aware of the death, and might have com-
municated that knowledge to theholders, or have
themselves given a notice of dishonor to the re-
presentatives of the deceased endorser. Singu-
lar to say, no similar case appears to have come
up for decision either in England, the United
States, or this country, although the circum-
stances are such as might be expected to arise
any day. The trial took place before Mr.
Justice Cameron, of the Court of Queen's Bench,
who decided in defendant's favor. On the case
being carried before the full Court, Chief Justice
Hagarty agreed with the decision already given,
while Justice Armour dissented. The plaintiffs
then carried the suit to the Court of Appeal,
where, after argument, judgment was rendered
by Justices Burton and Patterson in defendant's
favor, and by Justices Morrison and Galt, the
other members of the Court, on behalf of the
plaintiffs. This leaving that court evenly divided,
the verdict for the defendant was left unreversed.
The plaintiffs, undaunted, appealed to the
Supreme Court. The result will be looked for
with interest by many others besides the parties
to the suit.

DIVISION COURT JURISDICTION.

One of the difficulties inseparable from
alterations of the law is that it is impossible in
framing amendments to foresee all the circum-
stances that may arise in the future. Hence, in
administering the law under statutes, however
well framed, doubts and difficulties must be ex-
pected to arise. These unfortunately are much
enhanced by the crude and ill-considered state
of many modern enactments. The law extend-
ing the jurisdiction of Division Courts in the
Province of Ontario, is probably as well framed
as the ordinary run of statutes now-a-days; still
many discrepancies in the opinions entertained
by differentjudges have already shown &hemselves
in reference to some of its provisions. One sec-
tion of the new law provides that the j urisdiction
of the Court cannot be objected to unless notice
of intention to raise that point bas been given
within a time limited. Some of the Division
Court judges, in construing this have held its
effect to be. to give the court jurisdiction over all
sorts of claims so long as this notice is not given.
They apparently think they would have a pcrfect
right to adjudicate upon a dispute between rival
railway syndicates, involving millions, provided
the statutory notice of dispute were not given.

This section came up for consideration in a
recent case before the Court of Queen's Bench.
In his judgment Mr. Justice Cameron points out
that the jurisdiction of Division courts may be
said to be limited in three ways. First as to
certain causes of action, such as gambling debts,
libel, &c., which they have no power to try at
all. Second, as to the amount of the claim sued
for. Third, they are limited territorially. The
provision referred to is held to apply only to the
latter class of cases; that is, if a defendant
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- - ~ con u e un a piiniiiu shoulu nave
sued in some other division instead of the one
in which the suit is brought, lie must give notice
as pointed out by the statute of bis intention to
do so. The effect of this is that under no cir-
cumstances bas any Division court any jurisdic-
tion over the prohibited class of cases or beyond
the limited arnount of claims by reason of notice
of disputing jurisdiction not having been given
- the law iii these respects being left as it was
before the extension of the jurisdiction was made.

Another important point covered by Mr. Justice
Cameron's judgment is that a Division court bas
no jurisdiction to attach moneys owing to a
debtor where the amount of the indebtedness is
beyond the jurisdiction of the court, even though
the creditor's claim against the debtor is within
that jnrisdiction. For instance, a creditor hav-
ing a claim for $100 may sue for it in the Divi-
sion Court; but if there is a claim due from
sone one else to the debtor, exceeding $200 in
amount, that court bas no jnrisdiction to garnish
shee a sufficient amount of this indebtedness to
cover the plaintiff's claim. It is said that very
many Division court judges have hitherto under-
stood the law to be quite different from that
now laid down by the Court of Queen's Bench.
It was understool that so long as a plaintiff's
claim was within the jurisdiction of the court,
au indebtedness of any one else to the defendant
might be attached, to an amount sufficient to
satisfy the plaintiff's claim, no matter how large
that indebtedness might be.

TO CORRESPONDENTS.

INTEREsT ON NOTES, AND THEIR PREsENTATION.
-A correspondent, N. fl. T., of Millpoint, asks
us to explain a recent decision, of which he sends
a newspaper report in the following words:

" Judge Price, of Kingston, has rendered an
important decision in a Division Court suit. It
was contended by the defendant in a suit on a
promissory note, that the plaintiff could not
collect interest after maturity, as it was not so
specified in the note. The Judge, after adjourn-
ing the case to look up the authorities, sustained
the objection."

We fancy the learned Judge bas not been cor-
rectly reported. If lie bas, there can be no
doubt that the decision is bad law, as by statute
a promissory note bears interest fron the date
of its maturity, without any provision in the
note to that effect.

The same correspondent asks whether the
holder of a note payable at a particular place,
say an agency of a bank, can retain it until the
funds are forwarded to him to retire it. This
depends upon the circumstances. In this Pro-
vince, so far as the liability of the maker of a
note is concerned, it is not necessary to present
it at the place where it is made payable at all,
unless the note is made in a particular form
pointed out by statute, making it payable at a
certain place, " and not otherwise or elsewhere."
Not only may the holder retain the note until
the funds are forwarded to him, so far as the
maker is concerned, but he may if he chooses
sue the maker for the amount without having
presented the note at all, unless the note is

made in the forni above indicated. In other
words, the law in this Province casts upon the
maker of a promissory note in the ordinary form
the obligati:n of finding it and retiring it at
maturity. Where it is desired, however, to
retain the obligation of an endorser, it is neces-
sary that the note should le presented where
payable on the last day of grace, and that notice
of dishonor should be given to the endorser.

In the Province of Quebec the law is different,
so far as the maker of a note is concerned.
There a note must be presented where payable
before proceedings are taken to recover its
amount. This presentation need not, however,
be made on the date of its maturity, but may bc
at any time thereafter.

J.W.S., ST. Tiions.-The qualifications need-
ful to constitute membership in the Institute of
Accountants and Adjusters of Ontario are these:
1st.-One must be in practise as an accountant,
or in a business relating to accounts. 2nd.-Tlie
character and standing of the applicant iuist be
satisfactory to the Council. One's claims to a
diploma are determined by an exarination con-
ducted by its obeers. You can learn the nature
of this examination by addressing the Secretary,
Mr. H. W Eddis, of this city.

SIMCOE CoUNTY asks: " Can a munal fire in-
surance company assess a min after liis policy
has expired tlirough time, i. e., after it has run
out ?" We reply. No. Unless the losses and
expenses for which the assessment was levied
were incurred during the time that the policy
was in force.-ED. M. T.

T. S., Fsaous.-Bills of La Banque Ville Marie
are taken in Montreal at par, and eau be disposed
of here at a small shave to brokers.

F. A. L., ALLIsTON.-Will enquire, and advise
by letter.

-Lumbering interests in the Eastern Town-
ships of Quebec are this winter very brisk.
Especially is this the case along the line of the
South Eastern R. R., which, witli its several
branc lines, bas done much to open up setions
of the country containing large quantities of
spruce and hemlock standing timber, whicli have
heretofore been unavailable. A Montreal cor-
respondent who bas just spent several days in
the township of Roxton, reports lumbering
operations in that vicinity as being very actively
prosecuted. There are large tracts of land there
covered with hemlock, which bas lieretofore
been eut solely for the sake of the bark for tan-
ning purposes Tbousands ef trees lay rotting
in the bush, but since the completion of the
railway between Sutton Junction and Sorel,
which affords direct access to the American
market, all the available timber lands have been
bought up. Messrs Prouty & Miller, a consider-
able lumbering firm, of Newport, Vermont, have
built a fine mill at Roxton Falls ; Messrs Cos-
grain & Lee, wlio hold some 4,000 acres of tim-
ber land, expect to get their new steam mill run-
ning in a week or so, and bave already sold all
their cut of hemlock to a North Troy N.Y., con-
cern. Three or four other mills are in course of
erection in the sane neighborhood, ani the gen-
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eral business activity prevailing is in marked
contrast with the state of affairs which existed a
few years back, wlen railway facilities were
wanting.

-The first number lis reached us of Le Moni-
teur du Connerce, a weekly commercial journal,
puiblished in the French language and hailing
froin Montreal. Observing that English-speak-
ing business men iii Canada had their choice of
two purely commercial journals, and that the
opinions of such a paper bave the more weigbt
because it eschews politics, the manager asks
why the French speaking people of the Domin-
ion sliould not have an organ of like character.
This " fuinction, (that of an intermediary between
the country merchant and the commercial life
of the cities) cannot be fulfilled by the dailY
papers; politics absorb them entirely; the in-
terests of party compels them to a wordy war-
fare tliat never ceases, and their aim is rather to
wounid thian to convince their adversary. The
cool discnssion of the topics of home production
or excliange is but ill suited for tlieir hasty and
brilliant poleinics." Le 31oniteur begins well,
iiitating in its size and arrangement the
MONETARY TIMEs in its earlier years. and s001e
of its articles are well written. We trust to sec
it better suîpp orted than the like venture made
in Moiitreal sone years ago to publish "the onlY
purely commercial journal published in tle
French language in America."

-In commenting in last week's issue on tie
recent failure of the extensive hardware firni of
Messrs. W. & F. P. Currie & 1 o , and its probe-
ble effect on the trade, we adverted to the POs'
sibility of the Dominion Bolt Co., of Montresl,

being brouglit into trouble through the unfor-
tunate collapse of this firm, with which the Co.
was understood to be intimately connected. gr.
John Livingstone assures us that lie is the sole
proprietor of the Bolt Co., whicli he states is no
in any way affected by the failure of the Messrs.
Currie. Fears of a different state of things were
felt in many quarters; and it is most gratifYing
to learn that so considerable a factory is in 11,

way injured by the suspension of a ouse with
which it had sucli extensive transactions. ..
Livingstone was manager for the Messrs. Curiq
of tiieir paper mill, and appears also to bave
acted as their representative not unfrequenlly in
the iron trade. Besides, in the firm's stafteme
of affairs tliere is inserted among the liabiliOS
an item of $12,800 bills payable to the Domioo
Bolt Co. ; but these matters are all explained in

a ianner entirely compatible with Mr. Lini
stone's assurances that bis company will
nothing by the failure, and that it is quite 1d
pendent of the Messrs. Currie.

-We notice that the Quebec Fire Insuranoe

Company which has been incorporated for or

sixty years, has, during the past year
creased its assets from $382,546 to the ul i0
S443,906 and this, besides writing 801000 "I
the value of its office premises in Quebec.
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increase of about $60,000 is also'shown in the
net surplus. The company extends its protection
to property in only such cities and towns through-
ont Canada as have proper fire appliances.
Its representatire for the promise of Ontario is
Mr. George J. Pyke, in this city

-It is announced that the Great Western Rail-
Way has declared a dividend of three per cent.
Perannum cuits ordinarystock after payingon
al the preference stock, and that the sum of
£4,000 is also carried forward. The announce-
13ent will not be withont its due effect upon
C(anadian railway shares in Britain

rfeetingçs.
UA.MILTON PROVIDENT & LOAN SOCIETY.

Pursuant to notice given,Ethe shareholders ofthe above society met on Monday, lth inst., inthe society's temporary offices. There were pre-Sent: Hon. Adain Hope (president), Messrs. W..Sandford (vice-president), Alex. Turner, J. %l.Williams John Harvey, Alex. Harvey, Wm.Carey, W. F. Findlay, A. T.iWood, Chas. Gurney.M Gibson, M. 1'. P. ; G. H. Gillespie, E
1rin, Q.C. ; A. H. Hope, J. B. Bagwell, W. C.

M.acdonald, A. C. Buck, John Muir, LL.B. ; RR ope, H. D. Cameron, Jno. Crerar, A. S.Cruickshank and D. H. McGarvey.
The President occupied the chair, and Mr. H.

thameron, the treasurer, acted as secretary ofth reeting.
The following is the

REPORT.

hIribringing before the shareholders of the
tat ton Provident & Loan Society the annualhateent of its affairs for the year ending 31stple nber, 188ü, the directors have again ithepleasîng duty of congratulating the shareholders

tpon that success which has marked the opera-
t'o" if each preceding year int the history of the
Soeiety, and which has so pre-eminently charac-

Th the year that has just terminated.
diVide Society has paid the usual half-yearly
andea s, at the rate of 8 per cent. per annum,of 110100 also added to the Reserve fund the sum
a ba , 0, making at the credit of the account
year ce of $150,000 at the close of the ninth

Ththe society's operations.
re rexperience of the past year shows a very
in ra e decline in the rate of interest current
hae atr'l and the investments of the society

aty t. y been more or less affected, in sym
feet ofîth the existing circumstances. The ef-
ear this decline upon the suciety's annualthe reduchas, however, been partly modified by
socit od rate of interest now paid by the
ouuti Ofn borrowed money, joined with an am-
by the fOusiness exceeding anything yet effected

ence Society in any one year since its com.
other ulenut, the loans made on mortgages and

0O,5 .2ities during the year amounted to

anavored with two good crops in succession,Whe beas a Ilatural consequence, money every-latirre coming abuudant, and rapidly accumuhaveb roughout the country, the directorsdeIten enabled to reduce the rate of interest
eat to0 4 ' during the past year from 6 pera ' the der cent ; yet in the face of this reduc-
ab'i e PosIts in the Savings' Bank at the
6it, o cember last amounted to $832,708.46,6 4 8 a increase during the year of $309,.sOr, it may be remarked, for the sake of

reaseslih a given period in the past, an
the io tly in excess of the total deposits

1 teISe of the year 1877, which then am-t t 309,298.29.

Balance on hand ................
Permanent stock.............
Accumulating stock...........
Premium on stock ..............
Repayments on loans............
Savings' bank deposits .. ........
Sterling debentures...........
Interest on arrears ........... .
General interest ...............
Petty ledger................
Bank of Commerce ...........
Merclants"Bank..............
Sundrie ...................

DI)SirRSEMENTS.

Loans on Mortgages........... 5
Savings' bank deposits

witdrawn........$674,.54 79
Savings' bank interest

witdrawn ......... 5,030 32

Iterest on debentures. .....
Accumuiating st oc k

capitalized .... $ 78,513 62
Accumuiatiug interest

capitalized sud with-
drawn.............21,453 12

DivideudD Nos. 18 and 19 on per.
manent stock................

Genera itere t.............744
Ixpense account re... .. . . .. .. .
Paid on account of ew building.
Petty ledger ................. 
Cash onand.................

$1,
ASSETS AND i.IAIITIES.

LIABILITIES.

Liabilities te Stckholdr-.
Permanent stock...... -867,700 . 0
Accumnating stoc...k 42,737 28
Interet on accumn at-

ing stock..........16,571 35

740 48
129,900 00

48,960 38
10,000 00

426,(83 58
954,161 00

1,928 89
9,238 51
6,556 85

36,346 99
7,67 84

108 48
2 00

,631,635 Ù0

680,574 02

679,075 01
14 298 91

99,966 74

63,513 80
1,101 32

11,890 03
39,654 71
37,748 08
3,812 38

631,635 00

$927,008 63
Contingent fnnd ................ 3,697 91
Reserve-at credit Dec.

31st, 1879........ .. 120,600 00
Added out of this year's

profits ............ 30,000 00
- - -- S 150,000 (0

$1,080,706 54
Liabilities to the Public.

Savings' bank deposits$832,708 46
Debentures.......... 255,500 18
Interest on debentures 4,340 79
Sundry accounts...... 11,804 96

-- --- $1,104,354 39

$2,185,060 93
Assets.

Cash value of mortgages and other
securities ................... .2,031,039 15

Property corner King and Hughson
streets ....................... 64,150 93

Cash in Can. Bank of Commerce.. 86,058 47
Cash on band.................. 3,812 38

$2,185,060 93

The statutory limit for deposits, being the
amount of the paid-up permanent capital of the
society, is now nearly reached, and when attain
ed, all money must thereafter be borrowed by
way of debentures.

The new building in course of erection for the
society is rapidly approaching completion, and
the Board expects to obtain possession at an early
day.

All of which is respectfully submitted.
ADAn HOPE,

President.
Hamilton, 21st February, 1881.

Financial Statement for the Year Ending 31st
December, 1880.

CASH ACCOUNT.

REcEIPrs.

H. D. CAMERON,
Treasurer.

We hereby certify that we have examined the
books, accounts, and vouchers of the Hamilton
Provident & Loan Society, and have found the
same correct. We have also examined the securi-
ties, and find them in perfect order, and correct
as set forth in the above statement.

JAMES WATSON, Auditors.
R. KNIGHT HOPE, j

Hamilton, Feb. 21, 1881.
The President, in moving the adoption of the

report, said that the past year's business had
been most satisfactory. The board had certain-
ly every reason to feel pleased with the exhibit
placed before them. From the financial state-
ment submitted it would be seen that they had
paid two half-yearly dividends at the rate of 8
per cent. per annula, and after paying everything,had been enabled to plac to the credit of Reserve
Account, $30.00-- a larger amount than anyforner year. One thing that had operated against
building societies generally had been the reduc-
tion of the rate of interest, but the society hadbeen enabled to borrow money at such a reduced
rate that no injurions effect had been felt. He
was also gratifi d to inform them that the
amoant cf business done throughout the yearwas larger than during any former year since
the organization of tho society. Particular at-
tention was directed to the deposits, which had
largely increased, in spite of the depreciation in
the rate of interest. The result of the year's
business shows increased confidence on the partof the public. The demand for money stili existe,and is even increasing. During the past two
months the society had loaned $175,000 ; andfrom the time lie (the president) had put in his
appearance at the office that morning, no less
than $50,000 had been loan:d by the society.
(Applause).

The moion for the adoption of the report was
seconded by Mr. W. E. Sanford, who said that
the high standing of the society was evidenced
by the fact that outside societies had been buy-
ing largely of the stock.

The report was adopted.
Mr. James Watson and Mr. R. K. Hope were

re-appointed auditors.
The old board of Directors was re-elected.

After votes of thanks to the president, directors,
treasurer, auditors and officers, the meeting
adjourned.

At a meeting of the board, held subsequently
Hon. Adam Hope was re-elected president, and
Mr. W. E. Sanford vice president

LA BANQUE DU PEUPLE.

The annual meeting of La Banque du Peupletook place on the 7th jnst. in Montreal. The
chair was taken by the president, Mr. C. S.
Cherrier, and there were present :-Messrs. Geo.
S. Brush, Vice-President; A. A. Trottier, Secret-
ary and Cashier; F. E. Gilman, James Haldane,N. B. Corse, C. J. Hill, A. Provost, C. A. Geoff.
rion, S.R. Evans, J.O. Gravel, F.X. St. Charles,Wm. Francis, Robt. Wood, Wn. Ross, Jean Le-
claire and Dr. E. Desjardins.

The president addressed the meeting in Frenchand the vice-president in English, stating thatthe directors were sorry they were not able toshow more business and larger profits, but theyhad ceased to make losses, and the bank was ina more flourishing state than it had been forsome time. This bank could not be expected to
pay such large dividends as some which hadbranches all over the country. Some of the

Hamilton, Feb. 21, 1881.
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younger banks. however. had suffered verymuch
and it miglt be that the conservative character
of thi, batik secured its stability, thougý it did
not make large profits.

The following is the financial statement for
the year ending the 28thi of February

Assets.

Amount of discoutted notes and
other debts due to the bank, the
balances due by other baiks
excepted .................... 3,064,722

Amom ît of mortgages hypothecs
andjudgments................ 20,321

Amount of real estate.......... 88,793
Amount of balances due by other

banîk sor ban kers.............. 56,289
Amount of cpeciem i gold and silver 125 941
Amount of Dominion notes...... 331,597
Amotunt of bank bills and cheques

of chartered banks in the Do-
minion ...................... 85,089

Liablilities.

Amount of stock paid up ........
Amount of bank notes in circula.

tion ........................
Amonunt of deposits not bearing in-

terest ......................
Amount of deposits bearing interest
Amoutit of unclaimed dividends..
Amount of net profits on han.d this

day, ail expenses deducted....
Composed of profit and

loss .............. $120,000 00
Contingent .......... 29,513 05
Divid'd No. 72, payable

Ist March, 1881.... 32,000 00

Balances due to other banks or
bankers ............ .......

69

$3,772,664 97

11,000,000 00

143,588 Of-

962,918 21
833,548 64

3,875 87

181,513 05

181,513 00

47,221 20

83,772,664 97
The auditors, Messrs. Hill, Prefontaine and

Lamothe, report having mudp " careftil examina-
tion of the books and securities, coin, bullion
Goveriment and legal tenders. in a word, anati
find the whole regularly kept and deserving our
approval. The amount to credit of profit and
loss accousnt is $120 000. The amount to redit
of contingent account is reduced to $29.513 05)
caused by the appropriation of part of this acc't
in settlement of several old outstanding affairs
in liquidation. The profits on the business of
the year, in consequence of the abundance of
money, have been very limited ; nevertheless,
the result is satisfactorv, no losses having been
incurred." They approve of thi action of the
board of directors in paying a dividend of 2 per
cent. in September, and 2 per cent. for the cur-
rent six months.

The secretary stated the amount of i ad debts
incuîrred since they were wiped out last year, at
between $35,000 and 50,000.

The financial statement and auditors' report
were adopted on the motion of Mr. St. Charles,
seconded by Dr. Desj rdine.

The president observed that ie was glad to
sep sumci a good attendance of shareliolders,
whici he tloumghtl intdicated satisf ictioni on their
part, though the baunk had paid but a small
dividend.

STANDARD FIRE INSURANCE COMPANY.

The fourth aninal meeting of this institution
was held at the Comupany's offices, Hamiltan, on
Tuesda, March the lst. There was a very
good attendance of those interested. The pres-
ident. D. B. Chisholm, Esq., occupied the chair,
and lie following annual report was read by the
secretary, Mr. H. Theo. Crawford:

REPORT.
Your directors have much pleasure in laying

before voiu the accomp:iavin statements ex-
hibiting the recei p ts and expenîditures f r the
line months ending the 31>t of Decem-
bier last, and the assets and liabilities of the
Coinpatiy on the same date.

The vear las been a profitable one for the
Coimpanv result ing in nincome
asets d srps. We issued dnring the nine
mionths coveied bv the rep>rt, 3.344 plicies;
froi which we d-r.ved a gr ss preliuim ilncome
of t62 271.36, whicht, with îymnts on capital
stock, 51.95f), and i-cet ipts fr'ii other sources,
as detailed in annexedl statemient, nade the gros'
incone $76,161 24. The lsses pi l during the
-aine period amcunt to 32,69 ).97, les-s re-
insured in oth-r coip-nies, e4.1(1 8') lcaving
the net los $2,532.17, which, however, in-
cludes those of the previolns .ve1r in -aijnsted at
list report. The premium incone iîigit have
bien greatlv inicreased had we not dcemed it ad-
visable to lecline a large vonine of bliness on
account of the inadequacv of the rate offered,
and to allow many of the iisk-s we were carrying
to pass ont of our hands ratlier than reduce the
premini to the low rate offered hy competing
companiies, and whiclh we coinsileed entirel-
disproportionatte to the litzatri assuied. Wc
have aimed to place and retain on our books
Only the best class ,f business and at fairly ie-
muinerative rates, believing there is a limuit in the
conipetition for business whiheu can only be
passel at a loss to the caip musy exceiediing it.

We have been pleased to rocseive during the
year froin prorinenît gentlemenat different points
applicatio-ns for siIres in the capital stock of
the company, to the amount of over .50,00),
and have add d their naies to or stock list
whici now amounts to i arly 20,000. We
lave appiications on hand frot otelir paities
suflicient to place it mnticli b -v'ni that figure,
but your directors deen it unadvisable to do so,
as we have now ain ample captal for the req-
uirements of our business.

Since our last report local bards have been
foried aIt Toronto and Port Hope, ti former
comiposed of Messrs. Ald. Samuel Trees, ALd.
Niil, C. Love and V. b. Hamilton. and the
latter of Messrs Jas Milit. M D., W. W. Ren-
wick and R ut-rt R -ilf-rd. all of whon are
subscritbers to th capital stock of the companv.
Severnl new agenciesc liave also bee n opened at
ilesirable pointts fron whlh the cotpany had
not previoutsly been receiving bus-iie-is, but in
doing s0 great care lias beeii t lken to appoint
none but reliable tiud trutworths-y persons t,
represent the e tiupany. O ir risk liave b-en
closely inspected. and our po:icv of writing oily
smallites on even the best risks hit.a beenu
steadily adhered to.

We anticipate for the current vear an equally
prospeious record. h'lie better tiies now so
gecurallv feit wili reoitive in-uy of the cauitses
vhich tended to increase th tire rate of the past

few years ani adi t > the profits of our busi-ess
Your diri-ctors recoiiimeind the usual dividend

of 10 per cent.
Reispectfiully submnitted,

H. TiHi-;o. CRAwFOliD, D. B. CitsroLM,
Secretary. Presidenit.

RECEIPTs AND EXPENDITUREs FOR NINE MONTIIS
ENIING 3iST DECEsMiER, 1880.

Ibceipts

Cash on hand from last statement. . $ 6,131 26
Premsins (as below).............. 49,624 97
A encIes .............. 45 867 43
Bills receivatble ........ 3,733 77
Premiutmi extra ........ 23 77
Loss ,eîicouit ..-.................. 4.161 80
Received fro-m otier sources........ 1,409 54
Capital stock .................... 4.950 (0

$66,277 57

Expenditure.
LoFses .......................... s
Re inîsurîance ....................
BI payable ...................
Rebate preiii sin. ................
(ioveriiie t In spection.............
In-irance Plans..................
Dividend No 3 ..................

Exp-tnses of Mmnagement-
Coinision paid agents..$8,753 93
Advertising. printîîg, sta-

tionery, dc .......... 1734 01
Traveling expenses...... 650 90
Expenses current........ 48) 98
Rient .................. . 833 30
itari fees.............. 242 00
Postage andtelegrams.... 265 278

alaii--s ................ 2,228 53
lut., taxes, & petty ledger

account .............. 555 25
A iditors................ 100 00
Division Court costs...... 61 61
Cash on hand and in bank ........

$
Assets.

Cash on hand and in banks........5
Bills receivable ..................
Agents' balances..................
Ot ice furniture ...................
Loans on real estate (first mortgages)

and accrued imterest............
Ltoan Society stock (market value)..
Dividends and accrued interest ....
Sundry accounts..................

Liabilities.
Estimated liability on losses under

32,693
6, 025
1,393

161
338

76
564

15,905 78
9.114 78

66,277 57

9,114 78
11.734 59
9,516 30
1,113 38

11,615 00
15.503 50

2.500 00
2,913 36

64,010 91

adjustmnent .................... 4,150 40
Amount reserved to re-insure out-

standing risks.................. 28,060 48
Due and accrued for salaries, adver-

tising and miscellaneous expenses. 3,181 55
Bills payable (for losses adjusted, not

duc ........................... 3892 79
Due other companies for re-insurance 1 054 60
Capital stock paid up ............. 19299 00

$39 (338 82
Surplus ....................... $1,372 19

The President, in moving the adoption of the
report. said: I tam much pleased to meet the
shareholders at this our fourth annual meetigî
and move fIae adoption of the report jist read
It is exceedingly pleasiig to me, as I amn su'e
must be to all in any wav connected witht the
Company, to notice the steadv progress it ba

5

made year by year from its organtization to t
present time. It las ben no easy* task to bui
lp a voung companoy in the fatce of tle strotg
opposition of older companies possessed Of aiP
ler capital and wiling to assume larger risthe
even at smaller rat s.if necessary, to retai frine
busineiîss and drive the yiiouneri companies
thi, field. The coirse aloptei at the OU
hts been rigidlv adhered to, and to it we mit
attribute our success. We are not carrying 1
dav uider any policv, a larger liability bittha
()(0 witlioit ltaving the extesS reinsured in SO to
good companv. We decline in everY caseWe
cotmpete for business at diminishinig rates
im to deal honestly with every claim mad gPo"

uns and to pay each claimant the amount Of l)to
bue llie actually sustains. I ai glati ble sa utr

sav that oin our business for the last twoey
Luring which time we ltve paidl over 20( leairV

t

am'otuntinîg to more tian 60.00, Me have
contested a sinsgle claim. The report shchile
very gratifying increase in inconte. andotho
tlie figures'given therein are for nine Cno'l
only. I may say that the income Of the c of
for the whole year (1880) is $14.000 in excess
that of 1879. 'By closing our year on thI th e
of December we make it concurrent wit
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Government vear. and thus save the expense
anld tt)ulîIe (if two balances and a double audit.
Pf coursf it c mpis tis this yeir to siow an
icomte for on.ly nine mionith., while the Govern-

1ient repoirt wil be foir twelve, bit hireafter the
two will agrtee. The addition of over $50 000 to
the caplital stock of the oinpany is a pleasing
feature in the riport, as is also the material in.
crease in the assets of the cormpainv which now
anm(Uuît to nearly iS70.no i; to which if we add
the subscibed c'apital liable to call, we have ingros availabl assets $237,170. The secuiritv,
therefoire, offered to our policy-liolders is pro-
Pirtionaî.te to the risks we asune, and as great as

0ht of any other conpany. I think we mav
lo fair'y assuime that the steadv progress
0f the co1np m'y during its first foui years, usually
considered the mîSt trving in the historv of aY Rug conapny, jistities us in anticipating a
Ibîj hrigti.tir e cord for the future. We are now

fiy establih with a priofitable business on
1books, a nd an excellent staff of agents in the

,d I nay say here, that I bave frequently
aing the past year met and conversed person-alwith many of our agents at the office here,

",Id have had to correspond more or less with
DersY of them. and I can say that so far as my
kersonal knowl -ige goes they appear to be thei

m1glt ien f îr the' position. The outlook for theeut vear is exceedingly e-ncoiraging, and I
do 'lot hesitate to predict it will be the most

rofitble the coimpany has yet experienced. IeOiV the adoption of the report. which wasSecnded bv Mr. John Baird, of St. Thomas, inshort speech and adopted.

AUDITOR's REPORT.

th TuEi N.--Wi beg to report completion of
broe (f the affiirs of your company, for the
book period(1 ending 31st December, 1880. The

e ieer. etc.. have undereone a careful
Tnnation and thieir accnracv bas been ve ified.

als statemlients of receints and disbursements,
exhibassets and liabilities, presented hnrewith
ni.t a correct sumrmary of the financial

bookr of your company as at that date. The
care geneial have been kept with special
to ex,,.d neatness. In cinclusion, we have only
-Q 5ess our th mks for the facilities afforded

gyour sctryand staff,
espectfully submlitte.d.

H. STFPIEES, Auditors.
The J W. KERR,

at a nid Boaxrd of Directors was re elected, and
a a sibequent mnedting D B. Chishiolm. Esq

cf St. ie lcted presidepnt, and John Baird, Esq,boimas, vice-presilent.

MIEETIN(G OF CREDITORS.

' large eeting of the creditors of Messrs.
iday P (urrie was leld in Montreal on Sft-aafieru ii nthe chaernor last. Mr Jami s Hutton i c u i i

l ir. Mr. P. S. Ross submiutted the fol-
îent statement of the iffiirs of the iisol-

bits sOpen accounts, $37,286.60
455:3 b 8,79 .86 piivileged climins

iireet .î . PapE'r Co., sunl ies, $1 929 83
130t abltie -ils Payable to Doinlion

t B' Si41; bills receivable nider dis-
nk, 

0 San 5of Montreal, , xihange
tni ,s '8. ; A G. Kidston, $16,855 53.

1592liabi iy to rank, S20.(00. Total,
ivable • Assets-Cash. $69.96; bills re-

.4>9 22 0 1 hand, $10,102.50 ; open accounts.
i) O; real estate at Kingsy, $3,210.69;

Parier Ci.: milîs. plant, land, &c..
2- stock and book debts, &c.$35,100-

rlb t  
stock of nerchandise, $73,452.71

otl lebts, $5 ,91 5,, valued at $1,764.85;
D:23 46 Dîfi.it, $136 98.5 83.

h
0

le the ·<lcussion toolk place. On the
h lesrs. , hio.n of the meeiting exonerated

e fathaurrie from any censure, beyond
Qe tha they had done a nuch larger busi-

'as justified by their capital, and that

as a consequence gîoods were necessarily pliced
quickly and at utireinuis rative pricis ; the i ff. et
on others in the sane line, it being sttid, was
to prevent any moite b iing made. Mr. Currie
explained that the k-enest c mpetition thi.v liad
hid caine from Toronto and latuilt n firmîs
snd tlîat tli'y hait never sacrifi'ed goods s.inply
for financiering puirposes. A resoltution was
tien passed wiltout dissent, appointiung the
following trustees to accept a d-ed of transfer of
the estate : - Janes Ilthtoi, R. C. Jaiiesoti,
Jas. Robertson, F. Fairnian. Geoig-i Rievis,
representing A. G. Kid>toi, of Glasgow, atndi E
S. Cloustoni for Banik of Moitreal. Mr. P. S.
loss was appointed Secretary of trustees. Mr.
Currie had previ ,itsly made an offer of 60c. ii
the dollar w thout sec'iritv and iiterest. This
offer was refused.-3llcntruea1 Gazette.

DIRY GOODS.

The N. Y Bulletin of Tuesdav says that ex-
pectations tif a good healthy business are gener-
ally entertaineil in the drv goods trade, but the
distribution of spring and sumrner fabrics lias
been retard( d up to the present time by the un-
usual severity of tlhe weather prevailing throuîgh-
out the country, and tie con-equent impediients
caused to tr vel and transp irtation. The pro-
tractel cold weatlher lus., lhowever. enabled bth
wholesale and retail du.alers to reduce their stocks
of winiter goods to -an excieptimallv low point,
and there is, therefore, a very chee fuIl feeling in
the trade. There lias thus far been no tiudeniev
towards speculation, as was the case in the ealv
part of last year ; but few regrets are expreissed

on this score, and while the volume tif bunsiiess
iii Januiry and February wil! show a inateiial
shrinkige as comparud with the saie lluinotbs
of 1880, it is generally thoughit that this will Le
amply compensated for bv a nîuch steudier uni
better demiid during the nîext tliree or four
months. The cotton goods comumission > anses
seem to take a hopefuul view of the the situatiotn
and are probably correct in the opinion thuat
there are no more goods flian wiil be needed to
supply the deiaids of the trade. Tli print
market lias been less active tlan expectedi, but
there has bu en a vety iberal iovemient ii
ginIghamns, and a fuir bu.iness huas alreiv bieI
tralisacted in dress go, ai , prifite d cotton fai ics
lawns, white goods, &c., (by manifacturis'
agentts), notwitihstandinig the unipropitionis state
of the we5tluer. The general jbiig trae lias
not yet fully openied, iiany of the smaller retaillrs
hîaving di terminedi to awîit more favorable
weather before visiting the markit. Slmîe of
the leadiîg jobbers howiver, liave effected
a liberal distributioun of both staple anîd dertit-
ment goods already, and their reserve stocks of
domestirs &c., have been leavily drawn tmp )ii
by package buvers witliii the list few wveeks.

Accordinig tio th Pul.uic, tle wool maiket sliow-
ed but trifling change list week. buiiess licing
.any positively aniinatel tonte. Holders look.
hovever fir some reb und in values. The c îtton

market opened weak aînd dL pressed but gainid a
trifle on the week. Tlhe stoek in port oi Marci
3ird was 864 941 luales, being 12J per cent less
than at same time in 1889.

OIL MATTERS IN PETROLIA.

PETROLIA MiA. 10, 18.ql
Crude is very stealv, and may be quîoted at

$1.50, the bulk of thî transictiois reported last
week being aroind tlit point.

The development while steady produces smiall
results; the Oil Springs exciteunent so fuir huas
iin no way affectedi the market. R fin.d is very
steady, and market is bre. Tlie demand is
good at 20 to 21c. Considerable interest lias
been excited hiere last week by Mr. Blke's pro-
posed amendment to the Petroleum Inspection

Bill, to strike out the clause specifying gravity.

This would be very unwise. If the limit has been
drawn at too ligh a point. it eau be relaxed, but
the trade law of Europe lis fixed the lowest
gravity of merchantable refined at the point
fixed by law at present in Canada. The gravity
clause should be retained, and the governmeit
c ulil mîake investiantiin as to where in the
interest of the public, the line should be drawn.

STOCKS IN MONTREAL.

MONTREAL, Mar. 9th, 1881.
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HAMILTON TRADE.

The wholesale trade of Hamilton, enterprising
as is their wont, have been as ready as those of
any other Canadian city to perceive the advan-
tage of securing railway facilities for their cus-
tomers this spritng season. We learn that the
Board of Trade of that city has arranged with
the Great Westernî, the Northern & North
Western fhe Grand Trunk and the Wellington,
Griy & Brute raiways, that from the 9th to the
1;th instanîts inîclusive, all bona ide buyers in
thbat iuîîtrki't shall haie access to it for one rail-
waifre g inug anid returiiing. The arrangement
i of thi. iature; eviry one pays full fare to the
ci ty; andi uîpon receiving from the Board of Trade
aci etilie te tlhat lhe lis doue so, and th tt h- has
purched gools in, tliat market, he receives a
rturn ticket froin any railway free of expense.
This pre c;auîtionî of certiticate is taken as a pro-
tection to tle roads; aid the half-fare systern
cannot but be au advautage to the city as it is
to the uyer.

Stocks in Hamilton mav be said to be now
f irly e uinpite. Thliu Dry goods interest can
hiary e clatimed to b adequately represented
in that mîar-ket since the reioval of McInues &
Co from Ihe list, a Lck wlicb time anîd enter;prise
imut bfore long supply. The trade in whole-
sale miliiier y a!so, does nt bea that proportion
which woubl attract Iamilton's ctstonary share
of generil biyers fronm the West. In clothing,
lowever. theie is nothig laekiiig Sone of the
ut oit coniplete stocks in Canada in that line are
to be foutnd there. Hardware and metals have a
stroig representation ; no better assortment,
jrobally, is to be foun d in the country than
tha affrtd I bY sone of lier houses, in grocer-
les, tlic market is vell served For these twenty
years lier grocerv importers have stood in the
fronit raik oîf flie Do)imiinîon as to assortiment
and valuîe, nnd ioxw we liave to add to the whole.
suIe dealers in this lini. Messrs Gillard & Co
who, thioigli a yoitng liouse are doiig very con-
siderable and growing trade. In boots and
shoes, the list of dealm is swelled by the name
of Mes.rs Orr, Harvey & Co, whose inembers are
well known to thie trade as laving been connect.
ed witl older hiouses fior years. The reputation
of Haumiltou for manufactures does not need
assertion here. In hats and caps, in provisions,
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in stoves, scales, tins, she supplies a large sectio
cf the west; and as we mentioned last week th
liat is te receive important additions. Whe
one or two strong bouses are added lu the dr
goods and millinery, as we have said nothin
will be lacking te make the Bay City complet
as a market for the country buyer.

MONTREAL MARKETS.

Montreal, 8th March, 1881.
Winter seems te be leaving us and sleighin

in the city bas almost gone, wheeled vehicle
are again in order. Business bas been dull fo
a week but the various manufacturers seem t
have their bands full. The chief topie of th
week bas been the suspension of W. & F. P
Currie & Co. The firm appears always te hav
been anxious te do a large business, last yea
having turned over about one and a half millio
dollars worti of goods, but the enormous de
preciation in their lines Of dealing was mor
than they could stand. At a meeting helJ or
Saturday the statement showed about 65 cent
on tha dollar, after making allowance for bad
and doubtful debts. No settlement was arrived at
the firm's offer being refused, and trustees have
been appointed with Mr. P. S. Ross as thei
secretary.

AsHEs.-Pots.-Prices have again declined, and
even at the present low figures little business bas
bas been doue, holders being shy of accepting
present rates. The quotation to-day for Firsts
is $4.00 te 4.05. Pear s are quite nominal. The
stock lu store is Pots 1,164 bbils., Pearls 154 bbls.

BOOTs & Snos.-Business is steady, and man-
ufacturers have no reason te complain. Money
is fairly plentiful, and prices are unchanged.
We continue te quote :--len's Split Boots, $1.75
te 2.25; ditto Coîhide Boots $2.50 te 3.00;
ditto Kip Boots, $2.50 to 3.25; ditto Sj'lit
Brogans, 90o te #1.10; ditto Bu Congress, $2.00
te 2.25 ; Women's Pebble and Bu Balmora/s,
$1.15. te 1.50; ditto Split Balh, 90c. and $1;
ditto Prunel:a, 60e te $1 60 ; Misses Pebble
and Bue Bals., $1.00 to 1.20.

CATTLE.-A fair number of first-class cattle
were offered on the market yesterday, for which
drovers were asking higher prices than butchers
felt justified in giving, and, in consequence, the
greater part were taken off unsold ; from 4 to
4àc was obtained for a good number, and ,or
some extra stock 5c. per lb. was obtained.
Hogs.-A lot of store hogs were sold at
6o per lb. Dressed Hogs were selling at 89.00
per 100 lb. but not very firm. lu consequence
of the present mild wcather there is more dis-
position to sell. Some epiing lambs brought
from $3 te 5 each.

DauGs AND CHEMICALs.--The trade for the
season is moderate, but there lias been nothing
of miment transpiring. Roll sulphur is dearer,
other changes are unimportant. Collections
continue good. We quote: Bicarb soda $3.50
Soda Ash, 81.6t) te 1.90 ; Bichromate of
i otash, 15 te 16c; Borax, 16 te 17c; Cream
Tartar Crystals, 31 te 32 ; ditto ground 35 te
00 ; Caustic Soda, $2.75 to 3.00 ; Sugar of
Lead, 13 te 14c.; Bleaching Powder, $1.75;
Alum, 81.90; Copperas, 100 libs , 90c. to $1.00;
Flour Sulphur, 83 00 te 3 25 ; Roll Sulphur,
82.85 to 3.00; Epsom Salts, $1.30 te 1.50;
tal Soda, $1.15 te 1.25 ; Saltpetre, per keg, $9.50
to 10.00; Sulphate of Copper, 5j te 7e. ; Whiting,
7to 480e. ; Opium 88.50 te 8.75 ; Quinine, $3.90
te 4.00; Merphia, $3.75 4.00; Castor oil, 10 te
Ile,; SheUac. 45 te 50c.

n DRY GooDs.-Business in this branch of trade asses are in good consumptive demand but prices
e bas not been so active as during the previous are nominally unchanged since this day week.
n week or two, but thisi may to some extent be ac- Syrups are moving but not to a large extent, they counted for by the bad state of the roads and Canada Refining Company's price being 3j tog the beginning of Lent. Orders from travellers 4c. per lb. Spices are firm and in moderate re-e have been received to a fair extent, but few buy- quest. Black pepper is dearer. White is also

ers have been in the city. A good number of firmer, we quote Black pepper 14 to 15c; White
these is, however, expected this week and nuxt. do. from 20 to 23c ; Allspice, 15 to 16c; Cloves
Remittances are reported satisfactory. 35 to 40e ; Cassia, 13 to 14e ; Nutmegs 65 to 95e ;FIsH.-The demand for fisi has been active African ginger, 64 to 7ic ; Jamaica ginger 17 to
and the market is clear of most kinds. Labrador 20e; Mace, 60 to 75c. Fruit.-Very little doingherrings would now bring from $6 to 6.50 but in dried fruits, holders are now more inclined to
they cannot be had. Salmion is very scarce and make concessions and some of our quotations
dearer, we now quote No. 1 $19, No. 2 $18, and are lower. Layer raisins $2 to 2 15; Loose
No 3 $16.50 to 17. Dry Cod is steady at $4.00 Muscatels. $2.21 to 2 25; London Layers, $2.509 to 4.25; Green Cod in bris. No. 1. J4.25 to 4.50; to 2.60 ; Valencias, 8ï to 9e; Sultanas, 9ï tos ditto No. 2 3.25; large ditto draft No. 1, $5 50 10½c; Currants, 6j to 7c; Figs, 5j te 12e;

r to 5.75; ditto No 2, nominal. .1plit rnackerel Prunes, 5j te 6c; Tarragona almonds, 12½ te
o No. 2 $5 00 ; ditto No. 3 $4.00 te 4.50. 13e ; Province ditto, 10 to 12c.

FLOUR.-teceipts for the past week 10,368 HIDES.-Green butchers hides are steady atbrls. Total receipts from 1st January to date 59. $8, $7, with a good demand at these prices,
75,674 brls. being an increase of 12,965 brls. on Cured Hides are also unchanged; Calf skins 100

e the receipts for the same period of 1880. Ship. per lbs.
r ments during the week 3642 brls.; Total ship. HARDwARE -Business for the past week bas

ments froin 1st January to date 32,934 brIs., been more than usually dull and at preselt
being an increase of 12 124 brls. on the ship- shows little indication of improvements. Stocks

- ments of the same period of 188e. The demand here are still pretty large and more than enough
e is still confined to the supply of local wants, but for the requirements, any advices received bYbas improved somewhat, and owing to a.better cable or mail report no change of any account in

feeling in the English market reported by cable, prices and markets only moderately steady,some more firmness bas been.shown here on the Prices here are by no means firm but we still quotepart of holders, but witliout causing any change Pig Iron per ton, Coltness, $20.50 to 21.00;in our quotations We quote Superior Extra, Langloan,#20,50 to 21.00; Calder $19.75 to20.00;$5.25to5.35; ExtraSuperfine $5 20; Fancy,$5.05 Summerlee, $19.75 to 20.00 ; Gartsherrie,
to 5.10; Spriæg Extra, e5.10 to 00 0; Superfine, 819.75 to 20.0c; Eglinton, $19.00 to 19.25 ;Carn-
e4 65 to 4.75 ; Strong bakers', $5.75 te 6.20; broe, $19.25 to 19.50 ; Hematite, $26 to 27; barsFine, $4.00 to 4.20; Middlings, e3.60; Pollards, per 10O lbs. Scotch and Staffordshire, $1.80 to$3.1o to 3.20 ; U. C. Bags, $2.47. to 2.60 ; U C. 1.90; ditto best $2.00 to 2.25; Swedes and Nor-
Oatmeal, $4.40 to 4.45; Cornmeal, $3.00 to 3.10. wav, ý4.50 to 4.75; Lowmoor and Bowlin3g
Middlings, $3 60 to 3.75 ; Pollards, e3.10 to 3.30 ; $6 50 te 7.00; Canadaplates Swansea and Penn
U. C. Bags, $2.47j to 2.60 ; U. C. ')atmeal, $4.25 $3.40 te 3.50; Hatton $3.15 to 3.25; Arrow,
Io 4.35 ; Cornneal, $3. O te 3.10. $3.60 to 3.70; Clifton $3.40 to 3.50 ; Tin platesGRAIN.-Whrat.-Receipts for the past week, Charcoal IC., $5.25 to 6.00 ; ditto, IX , $7.50 to
35,586 bush. Total rectipts from 1st January 8.00 ; ditto, DC. 5.25 to 5.50 ; Coke IC $4.75
te date, 277,265 bush., showing a decrease cf te 5.00 Tinied Sheets, charcoal best No. 26, $1148,011 bush. on the receipts for the same period te 12 ; coke No, 26 $10 to 11; Ga vanized Sheets
of 1880. Shipments for the past week, 34,010 Morewoods Lion No. 28 7ý to 8c; other brando
bush. Total shipments from lst January to date, 6j te 7c ; Hoops and Bands, $2.40 to 2.50 ;
262,649 bushels, being a decrease of 3,692 bush Sheets best brands $2.50 to 2.75, Steel per lb
on the shipments for the same period of of 1880. cast 11 to 13e : Spring per 100 lb $3 25 te 3.75;
There bas been nothing doing in this grain Best do $5 to 6 ; Tire $3.25 te 3.75; Sleigh Shoeand quotations are still quite nominal. Peas.- $2.50 to 2.75 ; Boiler Piates per 100 lbs, ordinary
Some small sales are reported at 80 to 81c. brands $2.50 te 2.75 ; Best ditto $3.00 to 3.15;
Oats are steady, at 35 to 36e ; Maize is nominal; Lowmoor and Bowling $6 75 te 7 50 ; Jngot TinTimothy Sred is selling at $2.75 per 45 lbs. $24 to 25 ; Ingot Copper $17.50 to 18; gorse

GROcERIES.-Teas -Tie amount of business Shoes $3.75 to 4.u0; Coil chain a inch $4.25 to
reported for this week bas not been large with 4.50: Anchors $6.00 to 6.50 ; Sheet Zinc $5 50 to
the regular dealers, and at the trade sale on the 6.01); Lead per 100 lbs Pig $5 to 5 50, ditto shee'
3rd inst. only some 600 lialf chests were sold $6 to 6.25 ; ditto bar $5.50 to 6; Canadian Shot
out of 3000 offered. The following is the result $6 to 6.50; Cut nails per 100 libs. 10d and 60C (3
of the sale: 25 lialf chests Congou, 2.5e; 17 half in and larger) $2 60 ; ditto 8d and 9d (2ý te 21)
chests do. choicest English breakfast, 23c; 5 half $2.85; ditto 6d and 7(1 (2 and 2j) $3.10 ; 4l an
chests Souchong, new season Lapseng, 30je; 13 5d (1j 1 and 1¾) AP $3.35 ; ditto 3d (j mu-)
half chests do. English breakfast, 21c; 20 half $4.10; ditto 4d and 5d CP cold eut, #3.10 ochests Gunpowder, fine new season, 232c; 10 ditto $3.60: Spikes, pressed, per 112 lIb $3.0
half chests do., first crop Moyune, 4lic ; 18 ialf to 4 00 ; Pressed nails, per 100 lbs, $7.25.
chests do extra choice, 28jc; 17 half chesfs do. LEATIIER.-The market remains quiet, Wdo., 31c. Japan-6 half chests finest new season only a moderate amount of business doing; stocks
20e ; 9 do choice springleaf, 25e ; 19 do. choicest are ample for the wants of the trade, and priOe
new season, 28c; 27 do. do., 26je; 5 do. choicest are still generally in favor of buyers. SPlits arspring leaf, 25e ; do. extra choice spring leaf, dull and lower, but for this class of stock there
17je; 25 do. extra choicest, 22e ; 19 do choice ought te be more enquiry shortly. Fine lighimperial, 19c; 20 do. choicest spring leaf, 22e ; upper is scarce, and commando ready sale but te.re15 do choicest garden leaf, 21jc ; 30 do. choice is no call for heavy stoc ; Canadian calf is in
Hyson, 21c ; 20 extra choice first crop, 23je. ed supply. We continue to quote: He loImperial-244 boxes at 38je; 247 do. at 20c. Spanish Sole N i. 1 B. A.,24 te 250; ditte o-
Coffee.-The market is dull, Mocha is scarce at B A., 22 to 2:3; No. 1 Ordinary 24 te 25
28 te 32e ; Old Govt. Java 25 te 29c; Maracaibo 2, ditto, 22 to 23c; Buffalo Sole, No. 1, 21
and Laguayra are selling at 17 te 20c; Rio 17½ 23; ditto No. 2, 19 to 21; Hemlock Slaught
te 19c. Sugar -There is still a weakness in this No. 1, 26 te 28 ; Waxed Upper, light a
market, and although our quotations are un- medium, 36 te 42; do. heavy, 35 to
unchanged they are by no means firm We Grained, 35 te 40 ; Splits, large, 24 ta 32; diquote Granulated 9 te 9¾e ; Grocers A. 9i te small, 23 to 28 ; Calfskins, (27 to 36 lIs.) 60 -
90e; Yellows 7j te 8¾c; Nothing done in Raw 80c; ditto (18 te 26 lbs.) 60 to 700. ; SheePs
Sugar and prices are noninal at 7 te 7tc. Mol- 1 linings 30 te 50; Harness 25 te 32e.; Bf Co
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14 to 16c. per foot; Enamelled Cow, 15 to 16c;
Patent Cow, 15 to 16c. ; Pebbled Cow, 13 to 16;
Reuqh, 26 te 30c.

LiQuons - Business has been siowly improv-
1ng, but there is no change in prices, and
a fair trade is looked for from this for-
ward. Stocks generally are light. There
have been large importations of low priced
Wlnes, and sales of some 500 pkgs. are reported.
We quote Brandies, Hennessy's per gal. $4.40
tO 4.60; ditto in cases, $1 1.25 to 11.50; Matig-
1on & Co , per gallon $3.30 to 4.50; ditto; in

cases, $8.00 to 13.00 ; Boitards per gal. $3.00to 3.20;- ditto cases $6.40 te 9.50. Gin, De
uyper s per gal. $2.05 to 2.15 ; Red cases, $7.90;

Green cases $4.60 ; Bîl & Dunlop's, per gallon,$1.95 to 2.10; Red cases $7.75 ; green cases $4.'.
50; Booth's Old Tom, cases 6.50 to 6.75; ditto
11 Wood, .i3.00 ; Pelee Island Wines, $1.44 to
1.80 per Imp. gal.; in cases $5.00 to 6.00 ; Cham-
Pagnes, Piper Heidsieok $25 to 26; Ayala & Co.,825 to 26; G. H. Munn's $25 to 26; M. H. Millsla Diamant, $18 to 20. Ports, Graham's $2.10to 4.80.

OILs -For fisi cils the market is firm with agoodl demand, stocks are light for ehl sorts and
holders are firm at quotations. Cod oil, A.ifd., 60e; Halifax, 56J to 57c; Seal, pale 621 to
64e; ditto Straw 55c; ditto Steam refined 67j to
7e. Linseed oil is steady, raw 70 te 79e ; dittoboiled 74 te 75e; Palmý oil 8.j te 9jc. per IL
Petroleum.-The demand for the season lias
been fair. The price in London Ont. is now 20
tO 2 1e., and we lower our quotations in sym-
pathy therewith. We now quote car lots 24e •

1roken lots 24J to 25c. and single barrels 25 te25jc.
PRovIsIoNs.--Receipts 965 pkgs., shipments729 pkgs., market quiet. Nothing doing forePort, and only the finest taken by job-bers at about our outside quotations. Cream-

ery 22 to 24c ; Eastern Townships 18 to20; Morrisburg 17 to 20e; Brockville 16 to 18c.
Cheese.-Receipts nil. Shipments 4 boxes. The
I1ýarket is steady but not much business to re-Port, 13 to 14c. being still current rates. Pork.

Prices are still on the rise and we now quoteaBnada mess $19 to 19.50 for heavy. Lard is in
roderate demand at 13 to 13c. Ilams 12 toe
18c. Bacon is dearer at 12 to 13c.

l W FuRs.-The London sales begin on Wed-
esday the 16th inst, the sale on that day will

ousist of beaver, otter and squirrel, on the l7th
of 8ea otter; and on the 18th of red, blue, silver

cross foxes. In our local market only a few
bo, rat and skunk have been oeffering which are
iv t up within our range of quotations.inter miuk Rat, 10 to 12c; ditto Fall. 8c. kitts,
2.5 Red Fox, $1.00 to 1.50 ; Cross Fox, $2 te

O ynx, $1.50 to 1.75 ; Marten, 75c. to $1.25.eter $6 te 8.00; Mink-Prime dark, 75e to 1.25;
eaver, 2.50; Bear-Large prime, $6 to $8; ditt'34 $4 to 5.00; ditto cubs, $2 to $4.00; Fisher,

40 6.00; Skunk-Black 40 to 60e ; Raccoon,o 60c.'
h eooL.--If it were possible to be so, the market
and been duller this week than the previous one,
Grrees are nominally unchanged as under:

eangy cape, 18½ to 19c. The nominal price of
32 a pulled, A super, is 34 to 35c, and B super033c.

MARITIME MARKETS.

(Ry Telegraph to the Monetary Times.)

HALIFAx, Mar. lOth, 1881.
1 iSte ereadstuffs market is more active than
ha adea. Quotations are as follows :-Flourve anced five cents all round. We quote by
taear load from station, 3 mos. MontrealuperiorsChoice Superiors, $5.80 to 5.85;

S.r s, $5.65 to 5.70 ; Spring Extra, $5.55 to
4.85. Oatmeal, unchanged; we quote $4.75 to

Ornmeal, 83.30.

Leading Wholesale Trade of Hamilton.

WHOLESALE GROCERS
HUGHSJN ST ,

First door south of the new building "Hamilton
Provident and Loan Scciety,"

HAMI L'TON,
A large and f uil assortment of

NEW SEASON TEAS,
Direct importations from China and Japan which
we are offering to the trade at low figures.
200 cases 2 lb. Crawford's Yellow Standard Peaches.
175 cases 3 lb. Standard Tomatoes.

W. H. GILLARD. JOHN GILLARD.

TORONTO MARKETS.

TORoNTO, March 10th, 1881.
Since we last wrote, the share market lias

continued to be generally lively. Bank stocks
have been the most active, and show the greater
tendency to advance. Loan companies' shares
were generally firm and steady. lu miscellan-
eous shares there was less doing. Bank of Com-
merce which sold a week ago at 140, sold on
Monday at 144, and repeatedly yesterday at
142ï: sales of Montreal were 2 per cent. higher
than last week, being 184î on Tuesday and 185
yesterday; Ontario improved l, selling at 100
and 100j; Dominion, which sold a week ago at
160, rose to 163 on Monday and 163J on Wed-
nesday sales being made at both figures: Imperial
sold last week at 121 and this week at 1224; a
large sale of Standard was made at 106 on Mon-
day, closing yesterday j lower.

Sales have taken place during the %aek of
Union Loan shares at 146 x.d.; Farmers at 130 :
London & Canadian 149 x.d. ; Huron & Erie at
161; Building & Loan at 104 and 105j; National
at 112. Bids for Hamilton Provident & Loan
Company's stock, which was last week quoted
et 128, rose, after the annual meeting on Mon-
day, to 130, with no sellers under 135. Stocks of
other companies quiet. Canada Permanent held
at 205, Freebold at 160, for Western 166 offers.
Western Assurance sold yesterday at 219, sellers
are now asking 152 for B. A. Canada Life Co's
shares held at 316, Confederation at 200.

Wholesale houses, in dry-goods and millinery
especially, are busy. Our columns this week
show what variety is being offered to purchasers
in these lines. The prices realized, we are told,
at the trade sale of teas at Messrs. Cramp,
Torrance & Co's. stores, for account of J. W.
Cowan & Co , were in favor of buyers. About
1,600 pkgs. tea, and 200 bags coffee were sold.

CATTLE.-The export cattle market is mean-
time in a chaotic state. The news comes from
Britain of Nova Scotia beeves being stopped in
the Mersey on board a steamer from a United
States port. In the Senate on Monday last, the
following telegram from Sir Alexander Galt was
read:-- The regulations are not changed. The
steamer City of London from Halifax was stopped
in the Thames to-day with cattle infected with
foot and mouth disease which will will be slanght-
ered. The disease was no doubt contracted on
board the steamer, as she brought infected cattle
from the 'States on January 18. Your Govern-
ment will be warned that the strictest regulations
will be required respecting ships conveying
cattle where they have previously sailed from
American ports." From Newcastle and Liver-
pool paper.s of February 18th to 22nd we gather
that the English beef trade is in an unsettled
state. All Lancashire, except one district, las been
declared infected with foot and mouth disease;
at Hereford only fat cattle are allowed under the

Leading Wholesale Trade of Hamilton.

NEW TEAS!
BROWN, BALFOUR & 00.,

WHOLESALE GROCERS,
Successors to Brown, Routh & Co.,

Next to New Canada Life Building,
HAMILTON.

Have just received direct from China and Japanvia San Francisco several Invoices of Teas of excep-tionally good value, bought at the lowest point ofthe markets.
Stocks of Sugars, Coffees, Spices, Fruits, Tobaccos

and General Groceries, large and well assorted.
ADAM BRowN. ST. CLAIR BALFoUR.

LIonen Season, 1881.
Salt Water Split Herrings in barls. and halves.
Medium Scaled Herrings.

Smoked Digby Chickens.
Medium and Large Table Codfish in 100 lb.

cases.
Mackerel, No. 2 and 3, in barrels and kits.
Boneless Fish in 5 lb. boxes and40 lb. cases.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Co.,
IMPORTERS AND

WHOLESALE GROCERS
HAMILTON, ONT.

W" Proprietors of the Hamilton Cigar Co.

Gurney & Ware,
MANUFACTURERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

IIAMILTOsr.
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order of the Privy Council, the trade is ver sefinde o dn u he arryConivai ofe lie st cky sheif hardware, are moving weii, retail buyers DISSOLU.'ION 0F PARTNERSHIP,quiet in London, and the arrivals of ive st e in the cou ntry report trade very active ; pricesand fresh meat at Liverpool frin the of tnttais are steady. Il Pig /ron, we note thatUnited States and Canada for the week aid Coltness are in the market at The Pu tnersip heretofore ubsisirg betwee(ended 2Oth uit. showed a large decrease $23, whichî is also the figure for Nova Scotia; t e undersiged iasde lers n Gene rai Dry G;oodion hos ofthepreedm wek ur-Soier it rif .under the natme cf O')D 'NAHOE HOS, has tiSon those of the prcding eek Dur- boler l i tes are a trifie easier, and bar iron also day been disQoIved. by muttual conseit. Ail ,iebthac and some twety oter conties aie woid 1e sh aded for a quantitv. Il cut nails due to the said partnership are to be paid to Mnr. Jdeciared infected districts under the reet regu- some bouses, we are told, Cut 5c. below last C. O'D -nahoe, who co-rinues the bisiin ss in theittons. Uder these circumst ,nces, almost no week's prices. sae sta-id, and under the name of O't nîhoe Brog,purchses fodr shipen to rintins ares bein w s H . . . . but on his own ace .unt onlv, and all claims ag'in5stpurchases for shiirient to Britai are bn HI S & -The market is quiet, with no the said firn, will also be settled by him.made in this waiket. Messrs. Thompsoi & change Item our qnotations of last week. Dated at Brockviite, this lst of March, 1881.Flanagan, who have a large ainount of space HrA & Srnw- A ligh price bas been reached WitOessE. A RcHAs.
secured by early steame s, have ceased to buy in for hai, whlici sells at from $14 to as higl W as
view of the fact that the order in Council pro- $16 5. The islhv state of the roads heips te JOHN C ODNAHOE.hibiticg the holding cf narkets or fairs, excep inaiitain i l pic-s. Sutir brings from $7 to D. J. ODONAHOE.for fat stock te be slaugitered at the place iviiere -9, anid is medsnratex- plenltifoll.
the market or fair is held, is continued in force Gitoctaîis.-ilisiîiess is moderately goeduntil 3olst Matrch, aud the order coîistituting Siente hiivers wlio have been bnooglit t ) tewn b y IE IS RNE IMÇPECTlRIinfected places," wherever tl lisease bas beit cleap raiiwax fares, have beau looking up grfound will continue in force until 28 days after ceris-s, but the bulk of tiose arrived are probsbiythe disease hias disappecared. The firmi namned >hs rie repoal --

selia t ,aed. vit i r a iving ir attse tion first to their dr-goods Wanted an experienced and cotD'
are helders of nearyitaîf cf the 3500iicatt- nio- piiiclu-tes, theri-fore or iniporters lu titis lin e ~ ain the Toronto byres, a d witl ther overa are expect to he busier ne-xt week. Suqars are petent man to act as Special AgeDIby ne meas encourag d by ite prptet. A iovin1g in about the quantity usual et this and Inspector.recent letter fsm Liverpool dates tat owig eason and prices are steady at 7f to 91c foto the unsatisfactory turnip crop, fat cattle will Canada refint ; 9j to 91c for Standard Gratn Address by letter stating experi'come out" sooner than usual, whiicb is ail the l;tt-d ; Ili lumps 1(1k to 1l1 ; Engiish refiued ence and terms.worse for our Canadian cattle, - 50s. to 55. live low, 7 te 7u 1* t are very quiet, almot DOMINION INS. nde
freight per ead via Bostont s>ya te letton, ttegiecte-d Teas are active : ines of Young Hy-liarc very moderate rates, but £nes pet. 'ad ,ia son and Japan have chaiged hands ad small HamiltO•Halifax is madess." lots if ailr kginds are moitng. Values are main-FLOUR & MEAL.-Tbe mariet for floiîîr-ts quiiet, t-iii, lis prices are repoitcd liardeuing dailv Union Loan and Savings CompaY*-and the supply in store limited. Stock iii storc, il, New York. ic trade sale cf Messrs, J. W.9,199 bbls., againt 8,966 bba. Last wSerk, and Cpuvaiî & ce18446 bbls. on like xtae lat in Small Pit ovtsioxs --Our market is firm ail round. Notice is hereby given thit the annual generalExtra ad Spring Extra are -oviig iii etnail lots witit a gozomd jobbing demand at untchanged prices meeting of the stockholder of this C ip ty Wat quotations ; other grades are nominal. We Latest ticago advices quote mess pork for May Set te offices, 2St anttd 3u Torn
quotA :-Superior Extra, $ 85 Extra $4.75 -$1 l5, an aivatie of 6îc from lowcs point iast r o ,Fancy, $4.65; Strong Bakers' $5 2, S]i we ek,asud wilt llibt rec ipts of hog, fitrtler Friday, 18th day of March, currenExtia, t4.75 ; Superfiue, $175 Fi gre, t4s .( ativances nyav be looked for. Butt ris dull and at 3 o'clock p.m.Batnual cotintes steads, uit former f5gint. . ate-r it, shippinig enquiry. Cheese firn and in For purpose of reeiving a report frorn theBrans is seliiug iii car leuids at $,12 ><><"l i lii it ietiii(i. 1tgs iveak snd lîîwen. rcts nsaîî-îcfcoustnteGRANs.-Th Enlis an Aerian arkts ng emnd Egs, eakandlowrrectors ind statemsn-it of accounlts for the yeair end-Gorwh .- Tete Eiglie i anid A et ein mlark-ts f-n g il, very freslv, we n w quote fresh 16 to iîg 28tl Februw y last, f -r the -tio of l>irectorsfor wheat, wlîiciî werc advatîciîtitg at lt, cluse (uf 17o. Driî d Appil-s are steady at 4 to 5c. ana oher purpioses as irovided by the, st itite.iast week, are just now lower. Wleat in this OIL-- lie itiriot fuir -etio -ni is quiet. Secretil
market bas been steady, and in toderate demiaad pacels are seliig i e23t wit 22 sccept- -ecret
during the week. The stocks are liglht co ed .iragr lits. F llwing the fluctuations cf
with last year. Of 'Ial Wheat there une 112 737 lird. bru cil las beau olnsettled but a obushels in store. compared with 178 682 biushels .ae'd oilia been uttled Mt-s n -- - - -sam dae o 160. mal saes f N 2 allstead(ier andf on the whole highier. ,oses ex-saine date cf at8. SrnLl aies u f Nq o 2 Fail tra we now quote 85 to 9()c per Imperial gallon.harie beea ak-ig at abut on qtorhouse i lu ind No. 1 say S to> o ci. Linsced oil is steadySprieg I eut 7te sppy ii b s ltnse i W)k. d ' e quîte- 8ito i82e for boilid and 76 to 78c forbushels, agaiit 76,:350 i uisîti1s last wi eL~ mii tii Nul t r tic dîng iii cou or it160 976 bushels on corresponin g date of ast i WdoolW n gtve in conges t make itu or
year ; no round lots seiltig, blit iliod-rute sals qluti o-i- ens if i-t weî k ilers tie int ouferO
of Nos. 1 and 2 tat alont our tigîr-s. 1»i/ut ino any gof t c koHcessiols sud b notrs do netH N
Stoicks in store, 339.894 uisils, agaiist (iG 7 1  aîexrtuî.t ocesinsan'byes o o
bushels last week, and 139 874 lu>lhels last ylar
This grain is fitm and mi d-iiand consie'r-l- -
salis were m ade <lii n te wv-uk at ultL Mtit. -K& Osud large pet cela have goîte ont ly rutir l eli e VIN
are no oats in store, thev tire se:ling at 35 to 3ue.ìUe is casier. Stocks cfp-as ar- 81,3h96busheî NEW BRUNSWlIC K COTTON M ILLSa larger quantity than usual. The market fur
thei is nominal. ST. .JOIIN, N.B

The exports from this city for the month if
Februa y mtiiiotuktiti ini lune to $181,54i, and
consuiet cf the following itetms: Awarulai the oly Me liRien at the iCENTE'NcoisA f h f\Iwio iteii-: NIXiIIIIlO'., (' iltlYr fC lBarley .......... 86 8!15 busi. $76.371 valie. reiiiiîtf t tun- (;tI i i t i i--t -' bii .Beats and peas.. 17,897 12,992 u , r and Two Bron lt oronto Inl- ------lit-See-ds .- .2285 tu-triai Exhibition. DilmIta and Sevei First-

ltes J'- iz-- ut Heaini tei., Londen, and St. John',Butter .......... 71,699 lbs. 1-4 i L:;s Lxlititiott for t i tr
I alt ............ 436,640 " 12 293 1
Wool............ 30,134 " 93o6 , COTTON YARNS.
Hrst .......... 71 1 CARPET WARPS. THI/RT FER CENT. UNLERCatte .......... 6 3756 CE250 pieces Spring Twceds.Sheep.............723 6;,534 "BEAM WARPS. 459AI-6

0
Wheat flour...... 900 bris. 49907 B BOUGHT AT A GREAT B4RAINunt

egetables ...... 2,514 HOSIERY YARNS. pieceç Winceys, very w/de1 at a greaProducts of the -pee icyvr ie
foreste.......... 2,568 BALL KNITTING COTTONS, reduction.n w seyd... 1,427 " hich, for Quality and Brilliancy of Colour, cannot THOS. THOMPSON & SONS,and whiskey. . . . 1,427 be excelled. 

FRNI srEE,HARDWARE.-A good few buyers have made ALEX SPENCE, WM. HEWETT,9 FRAN CIS STREET.their appearance, and heavy goods, as well as 223 McGill St., Iontreal. Il Colborne St., Toronto. TO RO N TO.
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THE OSHAWA

MALLEABLE IRON COMP'Y
Manufacturers of

ALLEABLEJ IRON

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

G IBBJNS Ce McNAB,
BARRISTERS & ATTORNEYS,

OFFICE-Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. C. GIBBONS. GEO. M'NAB.

M ACMAHON, BOULTBEE, DICKSON& JEFFERY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Comm-rce,
LO - DON, ONT.

PATENT SCREW WRENCHES, UGH MACMA HON, Q.C.
JOHN bOULTBEE.

OSHAWA, ONT.

I1a

Thomson & Williams
MANUF'G CO.

Sole Manufacturers of

THE "BROWN"
Automatic Cut-off Steam Engines.

WORKS:
ST., TRATFORD, ONT., CAN.

To Manufacturers, Millers, nnd those requiring Eco-
nOMitcal Steam 'ngines.

Owilg to the great and increasing demand for our
t le are unable, with our present facilities,

Uro Iy our Canadiai customiers with our in-
lirOved broW- Autonatic Cut-ofi Enîgines.
the Tb ave therefore made arrangements withto oinson & Wi liams Mfg. Co., of Stratford, Ont
drawnfacture thein fron duplicate patternis and
bur gs of the Eng'ines as we mlake thei at FitcL-brg, jass.

Our Iew improvements are being patented in
ada, and will at once be applied to the Engines

y the said firim.

aoye refer intending purchasers to the above Con-
frrn wo are prepare.d to quote pric s for Engines

atio» de s10 hOrse power, and to give any infor-

S 0 t
her firm or nanufactîrer in Canada bas the

we be Oir mle, patttrns or draw ngs, nor will
6gield responsible for the reputation of any

eheis ther tban these built by ourselves or the
& williams Mfg. Co.

IrCe C. H BROWN & CO.
It R G, Mass., Jan. 14, 1880.

9 tENCE C (anad a çugar Ref. Co., Montreal,
S); A S. Whting Mf.t. Co. O.bawa,a llby & n O t Vo, Toronto, Ont.; e liver

eOin . 'Westou, Ont ; W. 'arks & Son, St.,es), apane 'aper Co., Napanee, Ont., (two

A. 0. JFFFFRY.
W. J. T. DICKSON.

WARNOCK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.

Solid Eye Picks-all varieties.

r. Send for Illustrated Price LiAst.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The brst descriptions of GLOVES and MITTS in

'very variety of material and style are manufactured
by us.

ST O REYS -EU REKA"
SPRING CLOVE FASTENER,PAT?

We nre 11l]î,o Paten tees nnd Inventors of Storcy'
Eu re ha Mpbrinîg Glove Fastener, justly kcniow-
ledgeI the mo11 -erf et fastener iii u e. Patented

iu Canada, the United States aild Great Britain.

Foreign Offices Spru ce Street. Nesw York, U.S A.
F Lime Grove, Birmingham, Eng.

WIKS, McNAUGHTON & 00.,
MANUFACTURERs OF

SIL VER AND NICKEL-PLA TED GOODS,
Harness Mounting, ( at riage Mountings, Fancy

Hardware, scissors, Locks, &c.,

GUELPH, ONTARIO
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Toronto Barristers.

E ATTY, CHADWICK, BIGGAR
8 d T HOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors In Chancery, Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington

& Church Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
O. R. W. BIGGAR. D. E. THOMSON. T. G. BLACKsTocE.

B ETHUNE, MOSS, FALCONBRIDGE cf

HOYLES, Barristers, &c.
North of Scotland Chambers, 18 & 20 King Street

West.
JAS. BETHUNE. CHARLES MoBsS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

W. J. FRANKS.

BLAKE, KERR, &BYD dCASSELS,
Millichamp's Buildings, Adelaido Street, oppo.

site Victoria Street.
EDW. BLAKE. Q.C. J. a. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.C. J. HOLMAN H. CARsELS. C. A. BROUGH.

C ROOKS, KINGSWILL & CATTANACH,
ADAM CROOKS, Q C. NICOL KINGsMILL.
ALEX. J. CATTANACE. HARRY SYMONs.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
I. F. HELLMUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLA CK, REESOR i KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFICE-No. 17 Toronto Street,
Corsumers' Gas Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,H. A. REEsOR. RALPH W. REEpE.

F ERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OFFICES-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS tf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARKsON JONES. BEVERLEY JONES.*

GEO. A. MACKENZIE'.
English Agent, Jo\AS AP JONEs, London.

*a Coinm'r for N. Y., Illinois and otier States.

cWUR RI4H, HJWARD & ANDRLWS,
BARRISTERS, AT I'ORNEYS, Etc,,

OFF CE-Over Dominion Bank, corner of Ki g &
Yo-ge btreets, 'T'ronto.

W. B. McMURRICH.N.A G. R. HOWARD.
G. A. F ANDREWS.

ULOCK, TILT, McARTHuR de
CROWTHER.

BARRISTER9 A ND ATTORNEN 8,
Solicitors in Chancery, Proctors in tlhe Maritimet ourt, ý onveyancers, &c.

Offices-South-west corner of King and Church Sts.
W. MU[ OCR. J. TILT.
J. B. M'ARTHUR. J. CR 'WTHFR, JiR.

OSE, MACDONALD, MERRITT d
IL COATSWORTH,

Barristers. Attornevs, Solicitors, Proctors,
Notaries Public, etc., etc.

)ffices: Union Loan Bldgs. Nos 28 & 80 Toronto St.P. O. Drawer 2698.
"J. E. ROSE. J. H. MACDONALD.

W. M. MERRITT. F. C 'ATHWORTH. Jr.
* A Commissioner, etc., for taking affidavits to

used in Quebec.
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Leading Wholesale Trade of Montreal.

ROBIN & îADLER,
Successors to Barry Srith & Co.,

MANUFACTUPERs OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

bkirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

AYALA & CO'S
CHAMPAGNES,

"Sec" & "Extra Dry,"
Cases, Quarts and Pints.

Orders from the trade for direct importation ordelivery from*.store solicited.'

J. S. HAMILTON & CO.,
38 & 40 St. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & C0.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,

MONTREAL.

SAGO
AND

TAPIOCA
Extra Fine Qualities.

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.

Tolephone Oommunications between all Offloes.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Orders left at offices, cor. FRONT & BATHURSTBTS YON wsT WHARF, & 81 KING ST. EAST,TORON* N 111 i receive prompt attention.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY& 00.,
SUCCESSORS TO

KINGAN & KINLOCIH,

WHOLESALE GROCERS à LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iropn Pipe, Plain, Galvanized and
RFubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Win. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKIN G.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter & St. Saorament St.

M. H. Cochrane,
l °e Cass"s; } MONTREAL, Q.

St. Lawrence Sugar Refining Ce.
(LIMliITEl)

W. R. ELMENHORST, Presulent.
A.* BAUMGARTEN, - -VwCe-PreSident.
THEO. LABATT, - - - Secretary-Treasurer.

OfBce-SS KING MT., NIONTREAL.
THE WHOLESALE TRADE ONLY 8 PPLIEn.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
537 St. Paul St., iMontreal.

W & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufactuers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
muade froin selectedlVroughî Scrap Ilron, whiObfor general excelience, both as regards quality aid
uniformity, are unsurpassed.The Rliode Island Horse Shoes are preferred
over al otners. They are used entirely by the prin-
cipal Farriers and Horse Railway Companieithroughout the United States.

Orders solicited, which will be promptly executed.
We alo manufacture every description of Nail,Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISHPAND BELGIAN WINDOW GLASS
Plain andfOrnamental Sheet, Polished, Rolled

and Rough Plate, &c.
PAINTERS'A ARTISTS'MATERIAL8, BRUSHES,AG

312' 314, 316 St. Paul St., & 253, 255, 257 Com-
missioners St.,

MONT REAL

CANTLIE. EWAN &CO
MANUFACTURERS'AGENTS.

CANADIAN 1TWEEDS
CORNWIALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street, Montrea'
13 Wellington St. E., Toro

g Advances made on Consignments.

JTO10M.

MERCHANTS & BUYERS
Visiting Montreal will find at Foster, Baillie
the Largest and Most Complete Stock of

LINEN G"ODS
in the Dominion of Canada, to select frOIP 9ewi-nt Milks, Enîbroideriew, Piquesq e
Hand rchiefs, Heîip Carpi., &c
whole for sale on account for the Manufacturee
prices that cannot be equalled.

A visit of inspection solicited.

FOSTER, BAILLIE&C
IMPORTERS,

MýRANUFACT FURERS' AGENTS, e'

14 St Helen St., Montreal.
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

OF LEDGER AsSETs, January 1, 1880 .......... $35,980,997 62
'.COM E ....................................... 8,735,699 43

pai DISBURSEMlENTS.
Rd Policy-holders for Claims byfDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
oth Ients and Tontine Policies and Annuities........er Disbursements as per detailed Statement ........

$44,716,697 05

4,792,937 97
1,513,915 06

CASH AssETs, December 31, 1880 ................ $38,409,844 02
Bond AM8ETIS.8 and Mortgages ............................. $9,053,475 50S1ted States Stock................................ 2,513,591 60

tate, City and other Stocks authorized by laws of State 8,987,422 47
RoansEsecured by United and other Stocks............ 7,064,562 88Ca state ........ .. .. .. ........... .......... .. 8,368,363 62e4 and other Ledger Assets as per extended Statement 2,422,428 55
Mark $38,409,841 o2
Accr'et value of Stocks over Cost .................. .. 1,521,o51 28

Int'st, Rents and Prem's as per extended Statem't 1,177,707 02o0TAL ASSETS, 31st December, 1880 ...... .. ...... $41,108,602 32
1 LIABILITIEs, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10
Ital Unldivided Surplus ............................................... -9 228 294 121 s ) ssumed in 1880 ........... ................ ...... $35,70.805 OO
JA'ks Outstanding....... ..................... $177,597,703 O

. . ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

GALE, General Manager for the Dominion of Canada, No. 157 St.
James Street, Montreal.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.
_ýFIRST CLASS AGENTS WANTED. .wi

CANADA LIFE ASSURANCE C0.
HEAD OFFICE, . . HIAMILTON, Ont.IMONTREAL BRANCH, . . 80 8MI'. .AlEî 4i'REET.

ABST ItACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.1. Ass -ts 30th April, 1880 (exclusive of Capital)............... .4,29,8522. Income for the year ..................................... 835.es)
3. Claims by death during the yea ........................... 12,948
4. Do as estimated and provided by Co.'s tables ............. 296,8785. Policies issued during the vear, 2107, for ..................... 3,9--·.626. Policies in force 30th April. 1880, 12,58G, upon 10,540 lives, for. 21,547,7597. Ratio of expenses to income - per cent....................... 14 27

Busineqs and Position fron its Fourndation in 1847 to 1880:--

Assurances in AnaPeriod. force. Annual Revenue. Claims Paid Total Funds.

1850 $ 814 902 $ 27,838 $ ,200 $ 41,8731860 3,365,407 i 133 446 226, 664 929170 6.404.437 273,728 6801 1,0900981880 21,547,759 835,856 1,845,862 4,297,852

1SSO venus 1850. The assurances now (1880) in force are svelsîyffve
tines greater; the annual revenue thirty times, and the total funds eue
hundred times grenier than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10 000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5 000.000
Inve-4ted m : anada for proteotion of Canadian Poiov-

holde-rs (chiefly with Covernment). nearly $6oo,ooo.
Every des"ription of property insured at moderate rates of premium.
Lite Assurances granted in ail the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULTI
Agent for Toronto & Co. of York. W. TATLEY, Chie! Agents

KAV & BANKS, Special Agents.

WESTERN
ASSURANCE COMPA NY.

'IfRE & MARINE. Inoorporated 1851.

anid Assets..................... $1,637,553 10
eoule for Year ending 31st Dec., 1879 1,001,052 20

EFAD OFFICE: TORONTO,

eMRRIH, Presid't. J. J. KEN

ONT.

NY, Man'g. Director.
JAS. BOOMER, Beretary.

i Union Fire Insurance Co'y.
Go & TRORIZED CAPITAL,..........S1,000,000.

tar 0ent deposit for the protection of policy-holders, the largest of
F Insurance Company.

Iead Office, 28 & 30 Toronto Street, Toronto.
ln jDIRECTORS:
t, Ji INS, (Minister of Inland Revenue), Toronto, President.b Ay. Esq., M P., (of R. Hay & Co.,) Toronto, Vice-President.J ORNELL, Esq., Toronto, 2nd Vice-President.

.P.P., Listowel. SAML. McBRIDE, Esq., London.
J ro SON, Esq., of Pat- W. T. EDGE, Esq., London.

oronto. R. H. BOWES, Esq., Smith, Wood
Esq., Barrister, To- & Bowes, Barristers, Toronto.

Dr. JAMES H. BURNS, Toronto.

isks take A. T. McCord, Jr., Manager.
en at Equitable Rates and Losses settled promptly.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the "RESERVE FUND PLAN " isanued by this Com-

pany only, (and copyrighted) contain a Plain 8tatement et the
amount of cash value or paid up insurance the PoUcy-holder will be
entitled to receive, it discontinuing the payment et premiums after
5, 10, 15, 20, 25, 30, 35 payments, &c.

DIR ECTORS:
JAMES TURNER, Esq., President. ALEX HXRVEY, Esq., Vice-Presidený-
J. M. WILLIAMS, Esq. ANTHONY C(WP, Esq.
DONALI) McINNES, Esq. JOHN HARVEY,Esq.
H. T. RIDI.EY, M.D. a. M. R IE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esg.
J. J MASON, Esq. SAMUEL PETERS, Esq.

D4 VID BURKE, Manager. WILLIAM SMITH, Secretary.

WATE RTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
8100 000 Devosited with Government for exclusive protec.

tion of Policy-holders i Canada.
Insures only Residences and Farm Property, and has never yet loSt

over 85,00W by any one fire.
Insures against damae by lightning whetherfire ensues ornot,and insures

live stock against being kliled by lightcmng in the field.
The largest and strongest residence Insurance Company in the worid.

BUCHAN & CO., No. 32 Ring Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRl 1 ITH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... ... P ... P oDEPUTY-GOFERNOR . . . JOdi'N MOI

JOHN McL ENNAN, Esq. JOHN SMITH, Esq.H. R. FORBES, Esq. H. S. NORTHiOP,EF
GEORGE BOYD, Esq. HON. VM. CAYLEY

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT M

L. H. BOULT, Acting]

ÇWCANADA
FIRE if MARINE

Head Office:
INSURA

Hamilt

kTERSON, EsQ.
tISON, EsQ.

sq.

CLEAN.

Manager.

IPerpeul

VCE CO'Y,
on, Ont.

Capital $1,000,000 < Deposted with Domin-
Jully ion Government,

Subscribed. N t- $50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montrol, Walter Kavanagh, No. 117 St. Francois XavierStreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, Geuneral Agent. St. John, NB.,No. 103 Prince Wm. St., M. & T. B. Robinson. G'eneral ýtaont Mani toba ALAn°cv,Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CH \S. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St-
JOHN E. DE WITT, President.

Was Chartered by the Legislature of the State of Main0,
July 17, 148.

COMMENCED BUSINESS OCrOBER 1st, 1849.
And up to January lst, 1881, bas issued over SEVENTY-TWO

THOUSAND POLICIES.
Has paid to the Widows and Orphans and Benficiaries under itO

Policies,

$6,379,975.37.
Has paid to Surviving Members under Endowment Policies and

Annuities,

$1,992,316.91,
And has returned to its Policy-holders, in the way of Dividendo,

$3,936,668 04,
And for Surrendered and Lapsed P..licies,

$5,116,955.80.
Total Payments to Policy-holders,

$17,425,916.12.
This is the ONLY Company that issues Policies giving the benents of the

MAINE NON-FOBFEITURE law and specifying in definite terms by its POl'ey
Contract, that there can be NO FORFEITURE of the insurance by non-' a
ment of premiuin after three annual premiumns have been ptid, until the
alue provided for is exhaused in EXTE NDE1D INSURAN C .

G B HO LLAN D, Manager for Prov. of Ontario, 17 Toronto St., TorontO'.M. B SSE, Quebec, 147 St. J.ines St., Mo!tre.
R. ROW : N. B., O<ddfellows' litg., St jbU.
F. B K M'ARTER, N.S., Queen' Ins.. B1,g, HalifC%
kurther Information relative to the plans of the Company furnish<d 11y

Application.
Application.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOlIE OF TIRE STANDAIID FOR TIIREE VEARS:

Premium income, 18778.............................. 37.742 44"4 "6 1878-9.............................. 47,316 57-" 1879-80 .......................... 74,500 O0

15 59 Ill
Losses for same period ................................. 47300 0

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristie of
this Company.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and County of York.

Office, No. 14 Adelaide Street East,
Issuers of Marriage Licenses.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

------

TU1E LONDON GUARANTEE AND ACCIDENT CC 1 
'London, England, have decided to extend to the Domi ion, their or

svstem of "FLOATING POLICIES," largely and successfuli adopted
1

1 aBritain and hitherto unknown in Canada. The troublesoine syste' Of
vidual contracts can now be avoided, and a more satisfactory insurancle 0 -rtaimed. Corporations requiring security from the whole or a po' tiO Oofficials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada(
2S & 30 Toronto St., Toronto

TO INSURANCE MANACERS

The undersigned nake a specialtv of IS
ANCE PRINTING. Estimates furnished for Policies
Fire, Life, and Marine Applications, and every descr:P
tion of Insurance requisites. We have, for years
satisfactorily supplied the leading Companies of t!"1
City.

TROUT & TODD,
64 & 66 Church St, TORO '



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insurance.

Q UEEN IAS URANCE CO.
OF ENGLAND.

l-••.···--------.52,000,O g
'NygSTED FUNDS ................... £68,818 "

FOIBES & MUDGE,
Montreal,

Chief A gents for Canada.
•ÂL SHAW, Jr., A gent,

"1o. 86 King .treet East, Toronto.

SOVEREIGN
Insurance Comp'y of Canada.

CAPITAL - - 0600,OOO.

Z)epsit with the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GE ORGE GREIG, Esq.

cpres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

Insurance effected at reasonable rates.

-E GORE DISTRICT

lul efr Inunce comony
lead Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.
a general Insurance business, either on the

STOCK Ot MUTUAL PLAN.
TRIS COMPANY OFFERS -

erfectSecurity and SmallPremiums
UNG, Esq.. M.P.P., President.

't. STRONCK, Esq., Vice-President.
Sec'y & Manager.

CANADA FARMERS'
AL INSURANCE COMPANY

O IICIE, A2IKILTON, ONT.

(EsTABLISHED 1851.)

%utei.u and Opular Company continues to do aoten ystem business on the Cash and Pre-
Sr DIRECTORS:

'VceS FsQ., President; J. W. MURTON, EsQ.,tarriU nt • ; hos. Bain, Esq., M. P.; Williame F .Charles Sealey, Esq.; J. D. Lafferty,
D. iSean 1reuter Esq ; W. J. Lawrence, Sec-

LXTRACT WOOLLEN MILL,

W ACKIE, Proprietor.
Alanniacturer of

ACT WOOL, SHODDY, &c.

4 1 , 1net 1>r nïing out about 3 Tons of first
qr .ar npi • .p anuftect ýrers will do w. 11

ese on appjlice list and samples sent to

W. MACKIE,
Woodbridge, P.O., Ont.

Agents' Directory.

JOHN HAFFNER, Officiai Assigne, Estate, Insur-
ance and Generai Agent, Guelphi.

W B. COWAN, Agent for .Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

Insurance.

CITIZENS
J. McKIBBIN. Life Insurance and Real EstateO Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested Lindsay, Ont.

GEEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Ofliee

-No. 3 Odd Fellows' Had, Dundas Street, London,
Ontario.

HENRY . RANNEY. Agent for the N-rth Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian or London.
St. John, N.B.

G EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Clims of all

kinds negotiated. Some choice half-breed iands for
sale. Money to Loan. OFFICE-Reom 12, Radiger's
Block, Main Sireet, Winnipeg.

C. W. MACCUAIG, Official Assignee, Insurance. and General Ticket Agent, representing First
class Companies, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-T cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Li1e Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, reoresenting first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

ETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Y. MILNE (successor to Donaldson & Milne),. Collecting Attorney, Accountant Assignie in
Trust. etc., 50 Front Street East, Toronto. Speci il
attention given to preparing inventories c stocks
and statement of affairs. collocting accouints. obtain-
ing securities for past du- accounts. receiving estates
in trust for benefit of creditors. Charges moderate.
Your;patronage solicited.

Insurance.

PH EN IX
Fire Insurance Company of London

ESTABLIsHED IN 1782.

AGENCY ESTABLISHED IN CAN &DA IN 1804.
Unlimited liability of all the Stockh hilers, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Fremium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

MutuaI FrBe Insu[anaB aompaqy1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusivelv on the Premium Note
system, giving perfect security with insura' ce at cost.

A. B. POWELL, H. E. SHARPE,
President. Manager.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$30000 00
Has just been deposited with the Dominion

Government on account of our Guar-
antee business, and

$56,000 00
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelhide St. East.

Managers for Toronto and County of York

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Lire Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legisiature, deposits with

the Goverument d50,000.
Issues Life endowment and Accident Policies, ail of

the most desirable forme.

Jo..Ph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire insurance Cornpany

Head Office, 17 Front St. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.

George Moore, Ese., Davenport.
WI. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P. P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Whoiesale Merchant, Toronto
C. H Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WIT H ROW, ...........
GEO. C. MOORE ..... ... ...

JOHN BRANDON, ... ... ...
O. R. PECK, ... ... ... ...

President.
Vice-Pre den
Mana-. - Sec
Insr. - or.
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Insurance.

NORTH BRIISH &MERCANTIl[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital. 2,000,000 Stp.
ESTABLISHMEN r IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINAN4CIAL POSI ION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - 794.577
Premium Reserve, - - - 300,890"
Balance o Profit and Loss Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
rom Fire Department:

Fire Premiums and Interest, - 963,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEOktGE N. AHERN, Sub-Inspector.

R. N. GOOCH. Agent,
26 Wellington St. E., TORONTO

Head Offioe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVID'-ON,

General Agents.

THE NORt ' AMERICAN

MUTUAL LIFE
INSURAN"E COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORO N TO

-o-
GUARRNTEE FUND, - 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hou. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q C.; Medical Director, James Thor-
bur , Esq., M.D ; L. Goldmnan, secr< tary.

This Company issues Policies upon all the most
app oved plans, and invites special attenti< n to its
form of Policy, which .a most liberal and tavorable
to the insurer

All pr r ts in i+s mutual branch accrue to the
Policy-holders thersin.a.s Agents wanted in unrepresented districts.

Apply with ri ferences to
WNI. iYcCABE, F.I A.,

Manuaging Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPAID, Manager.

WM. FAHEY, Agent, Toronto.

Head Offce for Province of Quebec,
U9 ST. FR8. XAVIER STREET, MONTREAL.

JOHN F. NOTT and (HIAS.D. HRANSON,
Joint General Agents.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Seotland.
Montreal, - - Canada,

T otal R isks ...... .................................. . $95
Accumu lated Funds .............. .................. 27,500,000
Annual icome.................about 4,0 0,000

or over 10.000 a day.
Claims paid in Canada........................over 1,200,000
Investnents in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollirs, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pauy iIl the advantages of a local office, with the
benefits of an extended business and connection
"th. rwise.

FIXEI> SURRENDER VALUES.-See report sub-
mnitted to Ainuial e(noeral Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on M rtgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office--38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, -
Investments in Canada,

$29,030,000
900,000

Head Office, Canada Branch, Montreal.

l )ARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.

Chairmnan; 'i. Hart, Esq.; Angus C. Hooper, Esq.;
EdwardJ. Barleau, EstI. C opr s

Mercantile Riskxe ed at Lowest Current Rates
Dwelling louses an Farm Property Insured on

Special Ternis.

JOS. B. REED,

Toronto Agent,
20 Wellington St.E.

G F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON,ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $10O,343

Gen. Agents for ROBT. SIMMS& CO.
Canada. GEO. DENHOLM. 1Mont5l.

Insurance.

BRIT
LIFE ASSOC

)N
IATION

(L!MITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. M. CHIPMAN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SUN
U L'o m ca

CAPITAL, - - $500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P •
President. Vice-Presidd'

Unconditional Policies.
No other company in Canada issues UnconditiOn9a

Policies. They are entirely free from all vexatiot
restrictions regarding travel, occupation, habihe»
suicide, etc., and are absolutely indisputable Wer.
two y ars in force. They are thus the best coml.
eial securities of their kind, as they cannot be for
feited by the acts of the assured.

R. MACAULAY,
Manager.

WANTED
Gentlemen of experience in the busin

DISTRICT CR GENERAL AGENTS,
to represent jointly or separatelY

THE FIRE INSURANCE ASSOCIATION
-ÂND-

THE LONDON & LANCANSHIRE LIfE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD M '

Toronto - THOMPSON & ARMSTRONG, 56 and 58 A
.Kinug St. East. 1 Address with full particulars,

Kingston-R. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS. 20 James St. 8.

William Rober 7
Manager for Canada,
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Barristers.

IKINS J MONKMAN,
BARRISTERS, ATTORNEY8, BOLICITOIRS,

&0., Main street,
WINNIPEG, - - - MANITOBA.

SeB--Colectons promptly attended to and in-estments made.

. AIEINs, M.A. A. MONEMAN.*

A Commnissioner for Province of Ontario.

LARKE d CLARKE,
BABRISTEBs, ATToNEmYs, SOLIoIToRs, &c.,

Corner Main Street 'and Portage Avenue

WINNIPEG.

te d bought, sold, and located. Collections at-]ddto.

Y J. Cr.m.x, Q.C. FBANK J. CLa".

ACKELCAN, GIB8ON if BELL,
BARRISTER8 & ATTORNEYS-AT-LAW,

8oICIToBs-IN-CHAnoERY, NoTABIES, &0.,
16 os STREUT BOUT, HAMILTON, ONT.

J. M. GIBBON, M.A., LL.B.
EM LL. K. A. MACEELOAN.

0 KILLAM l HAGG ART,
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.
RaT W. oss. A. c. EILLAM.

SUR TYHIPI
'H[ CANADA GUARANTEE CU,

Z Tj ,fully subscribed, 9500,000
As FeTS , - - - - 110,000
D p T, Nov., 1880, over 150,000

OSIT WITH GOV'MT 57,000
os of th bCompany are specially autho-

J) accep10s d by the
O PROVINC1AL GOVERNMENTS

0HE BONUS SYSTEM
bî0  naYrenders the Premiums annually

i eliiî 'ber Cen::It Per Annunm in reached.
ln o is under the same experienced

t Beete ch introduced the system to this
faýcessfuln °ears ago and has since actively

O °is uon's.cted the businessto the satis-
r I2o,ooo has been paid in

amis to Employers.
ent Manager:

GALT, G.C.M.G. EDWD. RAWLINGS.
0hn L. g .>rectors in Toronto:

d ed Chairman, President Canada

C. 'd C10*-kius,'Secretary of State.
Oski EQd "donald, Ex-Governor of Ontario.

4. È- L à« esq.. Vice-President Ontario Bank.
4E c rson, President of the Senate.

•, owiZq Director Canadian B'k Commerce.
dl C.B., President Ontario Bank.

Agents in Toronto.

ER & STAR,

STOCK AND BOND REPORT.

CLOSING PRICE&.

NAME.Captal Capital ividendNAME S'bscr'b'd paid-up. Rest. lait Toronto, iCaa au
__________-_________ _____ ______ 8Months. Mar. 9. per share

British North America................. £50 $4,866,6W S4,8W,6661,216,0001 2jp.c.
Canadian Bank of Commerce ........... $50 6,000,00 6. ,001,400,000 4 4 4
ou Peuple .......................................... 50 1,600,000 1,6 000 240,000 2 .
Dominion Bank ................................ 50 1,00,000 970,250 53,000 4
Exchange Bank ... ................ 100 1,000,000 1,000,000. ...... ..
Federal Bank ............................ 100 1,000,000 1,00,000 220,000 3* 140 140.00
Hamilton.............. ............... 100 1,000,000 745,100 80,000 4 119 1201 119.00
Imperial ............................................. 100 1,000,000 989,000 100,000 si 123J 124J 12s.50
Jacques Cartier ..................... 50 1,000,000 960,745...........
Merchants' Bank of Canada...............100 5,798,267 5,52000 0
Molsons Bank ....... ......... ..... 100 2,000,000 1,998,861 100,000 4
Montreal ............. ............ 200 12000 000' 11,999,200 5,000,000 4
M aritim e .......................................... .............678.8.0.............
Nationale......... 50 2,000,000 2,000,0001 150,0 . ..........
Ontario Bank .................................... 40 8,000,000 299676 3
Ottawa 579,800 5...391.1....... . .6.. .. ..
QuebecB k 0 2,50000 2,500,0001 325,00 3 k..Quebec~~ Bank ..............................
Standard ........................... ................. 509,750 7, 3 10 5275
Toronto ............................................. 100 2,000,0001 2,000,000 950,00 1484 148.50
Union Bank ....................................... 2, 0, 1,992,990 18000 2
Eastern Townships ........................... 50 1,5000 1,81,568 200 4
Agricultural Savings & Loan Co........ 50 600,000 456,3 38,376

Building & Loan Association ............ 25 750,000 743,225. . 106J 26.37
Canada Lnded Credit Company 50 1,500000 663,900 120,0I 1 136 137 6...00
Canada Perm. Loan & Savings C... 50 2000,000 2,000,000 960,000 6 2051 208 102.75
Canada Savings & Loan C .................... 700000 50,00 80,000' .23...........
Dominion $av. & I 2v. Society ........... 30 80,080 502625 86,000l .4. 117 119
English Loan Co.............. ................. 100 1,819,900 170476 7,300 4
Farmers Loan & Savings Company ... 50 5,0001 500,000 53,600 5 13 132 65.00
Freehold Loan & Savings Company... 100 1,050.4001 6000 241,500 4 157 160 15700
Hamilton Provident & Loan Soc ...... 100 1,000000i 90,5 125,32 5 13' 135 13000
Huron & Erie Savings & Loan Soc ...... 50 000000 993,150 29,000 5 160 163 80.00
Imperial Loan Society ..................... 50 6 MO, 544,800 42,000j 5 119 121 59.50
London & Can. Loan & Agency Co..... 50 40000001 M60 143.0 04 150 152 75.00
London Loan Co ............................... 50 434.7001 300,95 21>1 4 1110 1114 55.00
Montreal Loan & Mortgage Co........ 5W 1,000,000; 55000 64,000 24 1054 106 52.75
Montreal Building Association ........ 1,0,0 471718 45,00 .......... 70 724 35.00
National Investment Co............. 100 1,400,00 292,000 12.500 3i 1101 113 110,50
Ontario Loan & Debenture Co............50 1,000, 98845 180,000 5 1ai 65.5
Union Permanent Building Society ... 0,)1 4 725
Western Canada Loan & Savings Co. 5 1,000,000 1,000,000 390,0 0 5 1664 83.25
Dominion Telegraph Company ......... 50 711,7091 711,709 3 94 47.00
Montreal Telegraph Co ..................... 40 2,000,000 2,000,000 4 128J 12qi 51.30
Toronto Consnmers' Gas Co. (old) .... 50 600,000' 600,000 ....... 149 _ 74.50

SECuRMTIoS. nhLONDON. To aTo. MONTREaL.

Canadian Govern£ment Debentures, 6 t t....... 1...... 1 10 .............................
Do. do. 5 pct. Iuscrbd Stock 102J 103j .........................
Do.d5 1,60,0001,600,000 20 2. ............. ..

Dominion 6 ?p ct. stock..................................................... ........... ........ ........... ........
D o. 7 do. do. 1,000,000 1,00 ,00 ...... ... . ... ......

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed................. 108 109 .........................
Montreal Harbour bonds 6 p.c............................................... . ............... . ..............

Do. Corporation 6 ............................ ........................ 1054 100
Do. 7 V et. stock .............................. .......... ...........................................

Toronto Corporation 6 f t., 20 years ................................. 110
County Debentures 6 t ....................................... ....
Township Debentures 6 et....... ......... ..... .......... ....... 8 ............

200 ~ ~ ~ ~ ~ ~ -- 2,-,0 -,0,0 32,00 -- .......

INSURANCE COMPANIES. AMERIcAN.

ENGLISH-(QiO!ottions on London Market, Feb 19.) When No. of NAME OF CO'x Par.val Offrd Asa
org'nzd Shares of8h'rs.

Last $
No. Divi- NAMEOF(OMPNY t 1858 1500 EtnaL.of Hart 100 ...........

Share dend. c 1819 3000 ,tnaF.of Hart 100 ...
1810 10000 Hartfrd,ofHar 100 ..

20,000 5 BritonM.&G.Life£10 £1 .......... 1863 5000 Trav'e rsL& ! 100 . .
50,00 15 C. Union F. L. & M 50 5 27 28 1858..........
5,000, 10 Edinburgh Life ... 100 15 8

20,000 3-5 Guardian.............. 100 50 744 754
12,000 £7 yrly 'Imperial Fire ...... 10 25 155 156 RAILWAYS. Par l lLondon

100,000 6 Lancashire F. & L. 20 2 84 8f 8hars Mar. 8.
35,862 3 London Ass. Corp. 25 124 64 65 -
10,000 1-4 Lon. & Lancash. L. 10 27 1 Atlantic and St. Lawrence............... £100 131
40,000 0-5-0 Lon.& Lancash. F. 25 24 Do. do. 6 c. stg. m. bds. 100 104
87,504 14 'Liv.Lon.&G.F.&L 20 2 2 Canada Sothern 5 p.c. Ist Mortgage ....... 104
30,000 0 NorthernF.&L...100 500 55 Grand Trunk.................................... 100 23
400001 2-5-0 North Brit. & Mer. 50 6j 65 67 NewProv. Certif. lssued at 22. ................

6,722 £94p.s. Phœnix ............... ...... ...... 307 309 Do. Eq. F. M. Bds. 1 ch. 6 Po 100 102
200,000 3 Queen Fire & Life. 10 1 4 4j Do. Eq. Bonds, 2nd cha g... ..---... 125
100,000 18 Royal Insurance ... 20 3 844 341 Do. First Preference, 5 c... 100 102
50,000 74 Scottiph Imp.F & L 10 1 1 Do. Second Prof. Stock, p c 100 98
20,000 10 Scot. Prov. F. & L. 50 8 12 Do. Third Pref. Stock, 4 p o. 100 47
10,000 3-10 Standard Life ...... 50 12 75 75 Great Western .............................. 1i2 154
4,000 5 Star Life ......... '..... 25 li ............ Do. 5 b Stock ............. 1

Do. 6 .d, 1890 ........ 112
CANwAN Mar. 9. International ridge 6y.c. Mort. Bds ......... 108

p. c. Do. 6 p.c. Mor. Bds.2nd series ......... 108
10,000' 5-6mo. Brit. Amer.F. & M. $50 

$50 149 152 Midland 5 c. 1st Pref. Bonds ...... 100 86
2,580' 74 Canada Life ....... 40

0  50 816 Northern o! Can. 67c. First Pref Bds: 100 102
5,000 7 iConfederation Life 100 10 200 Do. do. Second do... 100 101
5,0008-12mo. Sun Mutual Life ... 100 12J ............ Toronte, Grey & Bruce 6 V c. Bonds, 100! 51
5,000 ............ Sovereign Fire ...... 100 10 ............ . Wellington, Greyl& Bruce 7pc.1st M. ......... 86
4,000' 12 Montrea!Assur'nce £50 £5 1.....

... 5 Royal Canadian ... 100 15 55 57 EXCHANGE. Toronto Montreal
5,000 10 u bec Fie ......... 100 .65 100 -
1,0851 15 uehec Marine...... 100 40 ............ Bank of -London, 60 days ....... .......... ....
2,000 10 e ............ Gold Drafts do. on sight ...... ...............

20,00015-12mo Western Aaur'nce 40 20 219 Amerioa Silver ........................ ...............
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QUE ECNOTICE. CANADA PAPIER 00.,QUEBEC
FIRE ASSURANCE COMPANY. Marine P2nor CEstablished 1818. a'ys 1 Makeîs&Wholosale StatîonenThe Annual Meeting of the aboya,, Cpany willCAS & NVETEDFUNS, 43694 e held at the offices of the Cmay Nos. 22, 24 and 374, 376 & 378 St. PAUL STREET,CASH26 Church Street, Toronto, on MO DAY, tha 2stGOVERNMENT DEPOSIT, - -- 100,000ýGOVRNMNT EPOIT, - 10,00;day of MARCH next. at the hour of one o'clock in

the afternoon, for the purpose of electing Directors MO:NTIREALIr. P. Q.AGENTS. for the ensuing year, and for the transaction ofSt. John, N.B.-Taos. A. TEMPLE. other business.
Halifax, N.S.-F. D. CORBETT & CO. By order of the Board.

Monrel-H CScov.HUGH SCOTT, Sec'y. jW Samples a.nd Pri4ces sent on application.ontreal-H.Toronto, Feb. 7th, 1881.Toronto-GEo. J. PYKE, General Agent for Ontario.'

SHURLY & DIETRICH,
Saw Manufacturers, Gait, Ont.,

Solo Makers of the enuine Lance-Tooth, Cros-cut Saw
None geniane without our Trade-Mark, The MapleLeaf."

b Also sole Makers of the oelebrated Silve-Steel Hand-Saws and CIr
Saws, (tempere by our secret chesmical proces.)

We do not hrsitate to guarante these s -ws superior to any other manu-facture. We also inaka a fulli Une of cast steel Saws of every descriptiollwhte we garantee equal to any in the markt, and as low prie.

Lades Sel acktsDIAMONOS WILL.CUT,
Lde'Sa akt.-AND 

55R

Ladies Astrachan Jaicke.*s IMPRO VED DIA MOND A ND THE HA NLA N
yCrossCnt Saws will cut faster and stay in order longer than nyLadis'Slk Creuarsand olmns. other Saw in the world. Thiey are manufactnr.d only byHighest Cash Prices paid R. H1 SMITH & CO., St. Cal'haryes,

for Raw Furs. Ancs Qoldi by the Hardware Trade ov-rywhore -Take no other. We also make the Lance Tooth, Lightning, Improved
J. H.L ROGERS, Chamnpion, Eclipse, in short, ail kinds and patterns, including the NewyPr. M aingle k erur hateea leTr.

«or.~74 K76 & 378rc St.ts PAULto T REET

TOTNT BRANARIN, 11W FRON T.WES

What the Press Say:
The Montary Times, of Toronto, says:-" The thirty-first annuel state-ment of this old and sound companv appears to-day, brim full of figures-figures which tell of ample provision for the widiows and orphans in whosefavor its policies are drawn. The main features of this report are: an increaseof $767,255 27 in the assets, nouw above $26.400,000 ; a decrease of $210,000 in thedeath claims of the year, and an incre ise in the market value of the assetssufficient to produce a growth of over $371 236.70 in the surplus. The Canadianbranch of the Atna's business, we are told, has been minking active rogressduring the past ear, applications for consi'erabcly over two millions o dollarsof insurance having been ieceived and accepted during that time."
The Hartford Times says: -" The business of the ÆTNA LIFE has beenbuilt up by the most energtic but at the same time cautious methods, andsound principles of finance are the foundation upon which its colossal successbas rested."

The Hartford Post says:-" The past year has been a continuation of thebETNA'S successful career. With its efficient management, it nay reasonablybe expected to continue the increase of its large and prosperous business.The IETNA is unquestionably one of the stron gest and best life insurancecompanies in existence. its management from the outset bas been eminentlyconservative, giving it a reputation that any conmpany in the world mightbonestly feel proud of. Successful as its past bas been, its future career willeven exceed the past in point of success."
The Hartford Courant says :-" The flgures speak volumes of conmendationfor the excellent mianagem ent. The vearhbas assuredly beena prosperons onewltb tbe FTNA, and the showing o! figures is sound proof tbat thera is no 1

better company in the country in which to insure."
The Evangelical Churchman, of Toronto, says:-" Among the modernarrangements for thé benefit of human society we give a bigh place to LifeAssurance. There are many excellent companies and associations engaged inthis work, iu England and America, and we have no hesitation in saying thatwe believe one of the best of tbem makes an appearance in our columnsto-day, and a good a pearance. We refer to the Ftna Life Insurance Com-pany of Hartford, wgose solid pyramid of assets speaks strongl in favor of itsabil ty and reliability. The year just closed, we understand, e ows a furtherincreae of nearly a million dollars in the assets, and an addition of about$3w0,000 t8 its surplus."

Assets, January lst, 1881, - -
Surplus as Regards Policyholders,
Policies in Force, 56,651: insuring

026,203.440 68,
5,350,000 00

77,951,819 44

Western Canada Branch: Adelaide St. East, Toronto.
WILLIAM H. ORR, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United 8presents the following Financial Statement and solicits the patronage

those seeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.......................................... 8300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 66,784 74

Total Cash Assets Jan. 1, 1880 ................................. 433,105 0I
Reserve Capital- · -----... ---..................................... 800,000 00

Security for Policyholders .................. ...... 1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAME8 DAVISON, Manager FirO OP'
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. MariDe DPe

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Governnent Deposit, 986YS00
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
Prewident: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidenta: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Director8:

Hon. JAS. MACDONALD, M.P., i J. HERBERT MASON, E
Halifax. JAMES YOUNG, Esq..

Hon. T. N. GIBBS, F. A. BALL, Esq.Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.EDWARD HOOPER, Esq. W. H. GIBBS, Esq.A. MoLEAN HOWARD, E,

ictuar : C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John 'I'
Canmbridge,

Mfaag<ssg D4rotor: J. IL M.ÂCDONALD.
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T. KINIEAR & C0.,

WhoIesaIle M&ehan1s
47 FRONT ST.-E., TORONTO.

ia ould respectfullv inform the Trade that they
pre no0w opened out in the large and commodiousPnites known as 47 Front Street East, Toronto,A le as 'rtment of Teas. General Groceries.
nl"es and Liquors, bcugbt in the best and cheapest
Cet for Cash, which will enable them to offer
pmtOiners sll Goods fresh and new. Cash andVar Pt payinq Customers will flnd it to their ad-piage to call and inspect our stock and obtain our

es. SOliciting a share of your patronage,
We are, yours faithfully,

T. KINNEAR & CO.

FREDERICTON LEATHER COMPANY,
Now turn out a first-class quality of

SOLE LEATHER,
IN ADDITION TO

PÂTPT A ENAMLLED LEATHER
Polished Pebble, BuR & Grain Leather,

Waxed Calif and Splits.
Apply to

1. W. SIMMONS, Manager.
eflericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT COR
Sole manufacturers of the

Seamfless, Fros-Prof Feit Boots,
Made upon the Patent Laste and Trees

FELT BOOT COMPA NY,
BERLIN ONT.

of inferior goods offered. P.O. Box 16

WM. BARBER& BROS.
PAPERMAKERS,

Q111G ETOWN - - ONT.
-Ne4 Book, and Fine Paper8.-

JOHN R. BARBER.

BARBER BROS.
N MA NU FACT UR E RS

2 RlETs8VILLE, - - ONT.,C4 land Coatings in Three-Quarters and
p Six-Qtarters.

ROBT. BARBER.

ARIBER & CO.MAnUFACTURERS AGENTS CANADIAN WOOLLENS,
STREET, TORONTO.

ROBT. BARBER, Ja.

*ER & ELLIs,
nrn ttOners-Ontari0 E 1 op

Boo3 R TREET, TORONTO,JA3d:M1 ELOPEB & GENERAL STATIONERYB ER, J ,.--JOHN P. ELLIS.

A Zb:PI& BARBER,
: lr a. I lT lm M. S,

t G Oeorgetown nt.
. A B ND WALL PAPERS,7aAHI. J. IL BARBER. .

TUONsTO PRICES CURRMT-MRCH 10, 1881.

Wholesale WholesaleName of Article. Rates. Name of Article. Rates. Name of Article. Wholesale
-Rates.

Hardware. $ c. $ c.Boots and Shoes. c o. $ c. Tin (4 mos.) Oils--Continued. $ c. c.Men's Calf Boots ......... 3 20 4 00 Grain ............. 028 030 Olive, e Imp. gal 185 140Ki Boots ......... 2 25 3 00 Ingot ........................ 0 24 0 26 Salad... .- ...... 2 10 2 201
" o 8pit Stogas... 1 60 2 05lCo per: Ingot. 0 18q 0 2 " qt., p case ...... 3 00 3 20J

No. 1 do. ...... 2 60 2 90 'heet....... ....... 0 30 0 32 Sea .. 0 65 0 75Men's Cong. Gait & Bal 2 00 2 85 Lead (4mos) Barl00lbs 0 051 0 054 Spirits Turpentine...
Boys' Kip Boots ......... 1 68 2 10 Pig ......................... 0 041 0 05 ' t .. 80 0 8

" No. 1 Stogas ...... 1 85 2 00 Sheet........................0 05 o 06f Paints,, &c.
" Split 1 55 1 70 Shot ....................... 0 06 0 06 White Lead, genuine
" Gaiters &Bals... 1 20 1 65 Zinc: Sheet ... ......... 0 06 0 06 mn Oil, p 251bs .  2 00

Wom's Bals & Gaiteg 1 2) 1 75 ICut Nails: Do. No. 1 .--........ 1 75
".8., 1 30 1 65 10 to 60 dy. p. kg 100 lb 2 75 2 80 " 2 ......... . 1 50

" Batte ............... 0 90 1 20 8 dy. and 9 dy ......... 3 00 3 05 " 3 ................. 1 25
Goat Bals ...... 1 70 2 75 6 dy. and 7 dy ..... 3 25 3 30 White Lead, dry..... 0 06 0 07jMisses' Bals ........... 090 1 15 4 dy, and 5dy. ... 3 50 3 55 Red Lead ........... 005 006"26 .. B"0" 0"05" sh Î oJapan........08 09Batte ........... 080 1 05 3 dy........... :........ 390 4800 VefetiaflRed, En Oo0 02

Childe' Bals ............... 0 65 0 95 Galvanized Iron:.YeFow Ochre, Frnel 0 0 ot 2
" Batte .............. 060 0 85 Best No. 22....... 00 006 Verilhon, Eg........ 75 090TunCackp.d 400 600 " 2 006 0 Varnish,No.furn... .. o085 100i ..6... 0 0f) 0 06 Br.Jpn. 0 80 0 90

Drug . " 28 ............... 0 06 0 07 Whiting. ...... 070 0 75
Anes Cape...........017 0 20 ron: Pig-Carnbroe...22 00 22 50.o.. 06 va........a o20 9
Aluni................... 002 0 03 Egliflton No. 1 . 21800 22 0' erles
Borax .................. O0 16 O 17 Nova Scotia ..... 23 80 O 0 fid ~ aln
Camphor..................... 0 40 0 43 Nova Scotia bar ...... 2 25 2 30 Dehvered in Toronte: Imp. gal.
Castor Oil .................. 011 0 1 Bar, ordinary ......... 1 90 20 No.1,carload.. do. 000 080
Caustic Soda ............... 0 03. 0 04 Hoops -Coopers . 2 50 2 75 100 22 000
Cream Tartar ........... 0

8
5 0 36 Band ........ 250 2 75, siglebrls...do 023 024

Epsom Salts .......... .... 0 02 0 03 Boier Plates. 2 70 4 50
Extract Logwood, bulk O 0 10îl Canadla Plates: i 35 Breadatnffs.

c boxes O 14 16 Hatton ............ 3 25 3 50 FPlour: ( brI.) f.o.c.
Indigo, Madras............ ( 85 0 95 Swansea .................. 3 50 3 75 1 Superior Extra........ 4 85 0 00
Madder ............. 0 124 0 14 Blaina ..................... 1 3 50 3 75; Extra ..................... 4 75 000
Opium ....... .. .... 850 9 00 Pen ........................ 3 50 3 75 Fa -cy ................... 0 00 0 00
Oxalic Acid ............... 0 15 0 20 Iron Wire: 1 Strong Bakers ......... 5 20 0 00
Potass Iodide 3 25 0 00 No. 6 % bundle......... 1 85 2 10 i 1 Spring Wheat, extr 4 75 0 00
Quinine ...... ............. 3 65 3 70 " 9 " ......... 2 30 2 401 Superflue .......... 4 50 000
kodaa h ........... 003005 We 12G ......... 2 60 2 75.1 ®F·ine ··. . ....... 00 080
Soda Bicarb, per keg ..., 4800 4 25 Window Glass: Oit l......... 4 00 4 10
Tartaric Acid. 0 60 0 62 j25 and under ............ 1 80 1 85 Coruneal, small lot,. 3 00 a 25
Morphine ........... 3 75 4 80 26 x 40 do. .............. 1 95 2 0Y) Grain: f.o.c.
Brimstone .......... 02J 0 03 41 x 50 do. .............. 2 15 2 20 Fall Wheat, No. 1 1 13 000

51 x 60 do. ......... 2 45 2 50 ' No. 2 .1 10 000
Groceries ' Steel: Cast............n0 12j 0 1:. No. 3 ... 1 0 O0OU

Coffee8: Java, lb. 0 24 0 30 Bessemer do.. . 0 0 06 Spring Wheat, No. 18 O 00
Rio ......... 0 16 0 19 in Plates: IC Coke. 5 0 5 25 No. 1 16 o 00
Mocha. 0 30 0 33 IC Charcoal ........... 5 75 6 0 " No. 3 1 12 0 00
Ceylo* native: 023 0 251 lx Il 775 8 0 Oate ................ 0 35 03

Ceylopianta't . -28 0 31- . 9710 000 Bar2eNo. . 0 98080
Fish: Herrng, caled ... 0 DC ............... 600 6 50 No2. 89 80

Salmon, ealt wterl 50 16800 i f No. 3 ExtajO8 0
Dry Cod, +1121bs. 5 00 5 25 Hides & Skins7lb. No. 3.......... 0 73 0 00

Fruit: Raisins, Lavers 2 35 2 50  
Steers, 60 to 90 lbs ... 0 00 0 0 Peas . .............. 068 070

London Lay., 2 75 3 0 Cows............. 0 00 0 09 Rye.............. 0 84 0 85
"ultanas...... 0 1o0 0 11 Cured and Inspected 0 09 0 10 Corn .............. 0 55 0 57

Val"ut's-new! 0 084 o 08î CalfskinB, green . O14 0 1e ran.................12 50 0 00
Loose Muscatel ... 2 35 250 " cured ...... 0 15 0 17 Timothy Seed per bu' 2 75 0 00
Currants, ............ 0 064 0 08 P08ts, dr 0 0 0 Clover " " 5 00 000

...... Sheepskins ............ 1 40 1 601
MOI °*'"s»6'* "°° Tallow, rendered ..... 006 0 06 Provision%.Moass 0 00 00 Butter, choice, P lb. O019 O 20
Syrup: Golden ......... 0 50 0 60 Wool. I " rolls ............ 0 17 0 19

Amber. 060 0 65 Fleece, P lb .... 0 29 0 00 Cheese ................. ... 0 134 0 144
Pale Amber. o 65 0 724 Pulled Super. 029 O 30 Dried Apples. . 004 0 O

Rice: ................... 0 04J O 044 Extra ........... 0 34 0 35 Beef, Mes . 1250130
4 2.Pork, Mess ........118 80 18 5o

Spices: AUspice. 0 17 0 20[ Salt, Etc. Bacon, long clear ... 0 10 0 00
Cassia, whole P lb... 0 20 0 25 1 Liverpoolcoarsepbg 0 75 0 85 " Cumberl'd out 009 0 00
Cloves .................... 0 48 0 52 Canadian P bbl ...... 1 10 1 15 " ' B'kfst smoked 011 0 00
Ginger, ground......... 0 25 035 Stoved .................. 1 25 1 60 Hame .................... 1 0 12 0 12

" Jamaica, root 0 23 0 27 Lard ...... ................. 0 00 0 13
Nutmegs .................. 0 75 1 15 Leather. Eggs, packed .......... 0 24 0 25
Pepper, black ......... 0 11 0 12J Spanish Sole, No. 1. 0 28 0 29 Hops (new) ............... 0 15 0 21

Sugars: Porto Rico o 0 07 Do. No.2 ...... 0 25 0 27 Dressed Hogs ........ 7 75 8 00
m0 0 01 Slaughter, heavy...... 0 29 O 30

Canadin e loW Do. light ...... 0 27 0 28 Wines,Liquors,&c.
to extra bright...... 0 07 0091 Buffalo ......... ........ 0 22 0 25 De: English, pts ...... 1 60 1 75

Standard Granulat' 0 09 o 0 Harness .................. 0 32 0 35 . qts ..... 2 55 2 75
R®dpathPariseLump O 10 0 10 Upper, No. 1heavy... 0 38 0 40 Porter: Guinness, pts 1 55 1 65
ScotchRef.ex.bright 0 084 0 09 " light & med.' 0 40 0 43 • " qis 2 50 2 60
Eng. do. low . 0 07 0 7 I Kip Sklns, French . 0 85 1 10 Brandy: Hen'es'y cas 11 2511 50Tea d. .. English... 0 80 0 90 . Martell's " 10 75 11800Jap: " Domestic, 0 60 0 65 OtardDupuy&Co " 975 10 00Japant0" Veals...... 0 70 0 75 J. Robin & Co. " 9 00 925Yokoha. com.to good 030 0 40 Heml'k Calf (25 to 30) 0 60 0 75 P. Castillon & Co...... 9 00 095' fnetochoice 044 0 60 36 to 44 bs ......... 0 85 095 A. Matignon & Co..... 9 50 150Nagasa. com.togood 0 25 0 32  

French Cal!. 1 20 1 50 gin: De Kuypere, gî 2 37 2
fine to choiceý 035 0 45 Splits, large, % b .. 0 30 032 B.&D 2 15 2 42

Congou & Souchong, 0350 70 small ............ 0 25 0 27 " Greencases... 4 37½ 580Oolong, good to fne. 0 35 0 60 Enamelled Cow, V ft 0 17 0 19 '" Red " 8 50 8 75Y. Hyson, com. to 'd 0 30 0 38 Patent ..................... 0 17 0 19 Booth's Old Tom . 00 650Med. to choice 0 40 0 50 i Pebbîe Grain ......... 0 15 0 18 Rum: Jamaica, 16 o 2 96 3 2
" Extra choice... 0 57 0 70 1Bu .............. O 16 O 19 Demerara, " 2 54 265Gunpwd, comtomed. 0 33 0 40! Russets, light ......... 0 40 0 50 Whisky: Bond Paidmed. to fine ... 0 42 0 55 Gambier .......... 0 054 0 06 Alcohol, 65o.p.p I. g 0 77 253fine to finest... 1060 080[ Sumac ..................... 0 05 006 Pure spts "l " 078 253

Hyson ..................... 0 32 055 \ Degras ................ 0 051 0 06 50" 0 7 230
Imperial......... 032 0 55 25 .p. " 0 38 118

Tobacco manufactured ' Oil• F'milyPrf Whiskyl.g 0 43 1 28
Dark ........................ 0 35 0 99 Cod Oil-Imp. Gal... 055 0 65 Old Bourbon " " 0 43 1 28Western Leaf, Straits Oil .............. 0 55 0 00 " Rye and Malt.. 0 40 1 20[good to fine 035 042 Lard, extra, Morse's. 0 85 0 90 scotch ". . ---.. 3 15 3 40
Brights'rts gd to fine 043 0 52 " No.1 " 0 80 0 84 Dunville's Irish, do . 3 25 3

e coce ...... 0 0 76 0 78 ymestic Whisky 32u. , 0 85 1 0Solace ..................... 0 36 o 45 Linseed boiled ...... 80 0 82 :tye Whiskey, 4 yrs old 0 65 '1 50
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JOHN MACDONALD & Co.
We beg to advise the trade that our Stock is now complete in the varions Departments. Buying our goods for cash in largquantites, and by special buyers, we are in a position to show a stock unsurpassed in extent, variety and value, in the DominiOe'Under we give you a list of Departments. We will be happy to see you when in this market.

Department 1.
STAPLES.

Department 2.
LINENS.

Department 3.
PRINTS.

Department 4.
STUFFS.

Department 5.
HOSIERy.

Department 6.
SILKS.

Department 7.
LACE GOODS AND EMBROID'ERIES.

Department 8.
MILLINERY.

Department 9.
SMALLWARES & FANCY GOODS.

Department 10.
CARPETS.

Department 1
WOOLLEN .

JOHN MACDONALD & COMPANYi
80 FAULKNER ST., 21, 23, 25 & 27 Welington St. East, TfDONJ 0

MANCHESTER, ENG. 30, 32 & 34 Front Street East, lUE
N.B.-We caU your attention to the ONE FARE EXCURSIONS on Railways to Toronto up to 17th inst.
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