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The Leading Wholesale Trade of Toronto.

ADVICES RECEIVED
OFE

LARGE SHIPMENTS
COMING FORWARD.

New Goods will be constantly arriv-
ing throughout the season.

JOHN MACDONALD & CO.,
21 and 23 Wellington street, Toronto.3o and 32 Front atreet, 1

38 Pountain street, Manchester, England.

Toronto, July 6, 1877.

The Leading Wholemale Trade of Hamilton.

THOS. C, KERR and CO.,
HIAMILTON,

Assortment complete in every department. Cheap
and choice lines ini

FANOY DRESS GOODS,
ALPAOHAS, Black & Oolored,

PRINTS, Engish & American,
DRESS LINENS,

PARASOLS, NEOK TIES,
Hosiery-Engisah, German and American,

Gloves, Laces, Dress Trimmings, &o,
aoat4is, Tweeds, Doeskins.

TAILORS TRIMMINGS Of all descriptioa.
GENTS FURNISHINGS.

THOS. C. KERR & CO.

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American Manufactures,
No. z2 FRONT STREET WEST,

TORONTO.

OFFICEs-34 ClemIt's La.e, Lombard St., London. E. C.

Toronto, Jan. 1877.

The Leading Wholesale Trade of Toronto.

GORDON, MACKAY & CO.,
Are now able to fill orders for the Celebrated

Lybster
MILLS GOODS.

Lybster Sheetings, No. 2.
Lybster Sheetings, No. 1.
Lybster Sheetings, XX.
Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.
Lybster Tickings.
Lybster Check Shirtings.
Lybster Warps.

Best value in Dominion.
Toronto, June 29, 1877.

TEAS 1 TEAS 1 TEAS Samson,

Fresh New Crop Teas just arriving
as follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low,' medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Ca8h and prompt paying cu8tomers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877.

Kennedy,
& Gemmel

Have advices from their Buyers in
the European Markets, informing
them, that their FALL STOCK, for
extent and variety, will exceed that
of any former. Receiving by every
Mail invoices of Goods, from which,
they are now prepared to take orders
for early delivery.

44 SCOTT AND 19 COLBORNE ITS.

TORONTO

Toronto, July 6, 877.
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N , . . ; erc ants ational BanBo ston, The Merchants National Bank. Buffalo, TFarmers and Mechanics National Bank. San ýFrcisco, The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's NfThe Union Bank of Newfoundland. British Columb

The Bank of British Columbia. New Zealand, TBank of New Zealand. India, China, Japan, Austra-Oriental Bank Corporation.
(Issue Circula? Notes and Letters of Credit for Trave

lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE

DIVIDEND NO. 20.

Notice is hereby given that a

DIVIDEND OF FOUR PER CEN
upor. the Capital Stock of this Institution has been de
clared for the current half-year, and that the same wi
be payable at the Bank and its Brinches, on and after

Tuesday the 3rd day of duly next
The Transfer Books will be closed from the ;8th oJune t. the 2nd of July, both days inclusive.

The Annual General Meeting
of the Shareholders of th , Bank will be hel 4 at the Bank
ing House in Toronto,

On TUESDAY, the 10th day o
JULY next.

The chair will be talken at twelve u'clock noon.
By order of the Board.

Toronto May 23, 1877.

W. N. ANDERSON,
General Marar.

-agents in'Great Britain.-London, Merchants Bank 0he LONDON BANxERs.-The Bank cf England; Mesrs Canada, 32 Lombard Street. London Committee - Si
n- Glyn & Co. William J. W. Baynes, Bart., Hugh Edmonston Mont

gomerie, Esq., Thos. Milburn, Esq. HUGH MUTIRd., ForeignAgents: Liverpool-Bank of Liverpool. Australia Manager.
-Union Bank of Australia. New Zealand-Union Bank Bankers in Great Britain.-The London joint Stockhe of Australia, Bank of New Zealand. India, China, and Bank, The Bank of Scotland.li Japan-Chartered Mercantile Bank of India, London A tsnNew York.-W.J. ugra and James Goldielia and China; Agra Bank, Limited. West Indies-Colo- 62 W aîî Stre. Y .WJ urmadJmsGli
nial Bank. rar:s-Messrs. Marcuard, Andre & Co. Banks in New York.-The National Bank of the Re-Lyons-Credit Lyonnaia. public.

CONSOLIDATED BANK THE
OF CANADA. BANK OF TORONTO,

CAPITAL, - - $4,000,000. o. ADA.Head Office, - - Montreal, Que. Paid up Capital.......$%00O 10O 0
DIRECTORS. Reserve Fund............,000j

President-SIR FRANCIS HINCKS, K.C.M.G.,Montreal.
Vice-President--R. J. REEKIE, Esq., Montreal. WM. GOODERHAM, Esq., Toronto president.Hon. Alex. Campbell, Senator, Toronto. J G. WORTS, Esq., Toronto, Vicepresid,,t.John Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal. WM. CAWTHRA, Esq., Torcnto,Hu. W.cay Esq, Montreal. A. T. FULTON, Esq., Toronto,Hugh MacKay, 
Es" Mnrel

WWhn Ogilvie, Es ., Montreal. GEO. GOODERHAM, ToronOomeo H. Stephens, Esq., Montreal. JAMES APPELBE, Esq., Trafalgar.H. J. Tiffin, Esq., Montreal. HENRY CAWTHRA, Esq., Toroto-
WESTERN BRANCHEs-LOCAL DIREcToRs.

Hon. Alex. Campbell, Senator, Toronto, Chairman. HEAD OFFICE, TORONTO.Wm. Thomson, Esq., Toronto.
f J. L. Blaikie, Esq., Toronto.

David Galbraith, EPq., Toronto. DUNCAN COULSON..............Cas0 r
esHUGH LEACH ......erVe.F.nd--............Assis CashierTHOB. McC EN..........s Gen. Manager J. T. M. BORNIDE .. M ............ nspetor.

ARCH. CAMPBELL.......... Inspector. BRANCHES:
B RANCH ES.-Chaboillez Square, Montreal, and at Ayr, MON TREAL ....... ....J. MURRAY SMITH, M,%AoER'BArlin, .a. FULTON EqJ H. ROPER,BriBelleville Cahm lnoGt H itnCoBoUR ......... s EDRONorwich, Ncwma'rket, New Hanburg, Seaforth, St. POTH05........e.HENW.DESONTCatharines, ShGrbrOkeE 

H , Toronto, R
SYonge Street, Toronto.A TRA , nt .NCNST. CATHARINES. .FF , D. BOSWELL

FO REIG N~ UNRS O N E T .C N O U LSON... .. .......... ...... Cs h r

Great BritainAÂliancc Banik, (Limited) lA.ndoti, Ns.a- îooo G.W OGTStiDnal Batik f Sctland and Branches. National Bak Foreign Agents-Lrndoo-The City Bak. New York(Ireland) and Branches. Uster Bankng Company, el. -The National Batk cf Commerce; Mes-smithersBateAN Es-ChleN & Watson.ri, at e York Batik cf thc N Drafts on New York in God and Currency boughtandNorkwBc, Newa rk.et &n Republic, eaot sold.Yor. Kdde, Pabok &Cc., Bos;ton.- Farm crs and The Batik neceives money on depolit, and allowaMechanic' Batk, Bualo. First National Bak, Os- Inteest acccrdin tc agreement.wcgc. 
Inteneat allowe Ion cornent cash accoutits.Letters cf Credit granted on England, ireland, and Lettea- cf credit iusued available in Great Britain, theScotland, and China, Japan and Wes Indes. Wst Indies, China and Jaan.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
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BANK OF MONTREAL. ANu oFM
ESTAIBLISHE1D IN 1818. BM ER CH AN T'S BAN KCAPITAL SUBSCRIBED, 812,00,S BRITISH NORTH AMERICA, F NDCAPITAL PAIDUP, - 11,988,400 Incorporated by Royal Charter. Capital - $9.000,000RESERVE FUND, - - 5,500,000

Head Office, Montreal. PAID-UP CAPITAL, £1,000,000 STG. Head Office, - - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq . . Presidet London Office- 3 Clernents Lane, LornbardSt. E.C. BOARD 0F DIRECTORS.G. W. CAMPBELL, EsQ., M.D. . Vice-Presiaent. 
HON. JOHN H TON, . . PresdenHon. Thos. Ryan. Hon. Donald A. Smith. JOHN H TON . .PresidPeter Redpath, Esq. Sir A. T. Galt, K.C.M.G. COURT OF DIRECTORS.JOHN M .AanAde a Es entEdward Mackay, Esq. Gilbert Scott, Esq. SiORrO IECOS cu. AAN , .nre .ln Vie-sidntAllan Gilmour, Esq. John James Cater. H. J. B. Kendall. Damas Masson, Esq Hector Mackenzie, Esq.R. B. ANGus, Gen. Man. 1 W. J. BUCHANAN, îfan. Henry R. Farrar, J. J. Kingaford, R. Andeson, Esq.A. MACNIDER, Inspector. Alexander Gillespie Frederic Lubbock, GEORGE HAGUE, General Manager.

Branches and A gencies in Canada. Richard H. Glyn, A. H. PhillpottGelleville, Hamilton, Peterboro , W. Burnley Hume, J. Murray Robertson JOHN ROBERTSON, Inspector.rockvllle, Lindsay, Port o, Secretary-R. W. BRADFORD. BRANCHES AND AGENCIES.hathaml, NB.Londony, uebec Hpe, 
BRANCHES ANDAGENE S.hath m, N. B. London, N . ebec, HEAD OFFICE IN CANADA-St. yames St. M tl Montreal. Napanee.obor Moncton, N.B. Sarnia 

Toronto. Brampton.ornw MonNeal, Stratord, R. R. GRINDLEY-General Manager. Hamilton. Elora.oer , Newcaatle, N.. St. oar, N.B., WM. MnaLEr . Kingston. Lindsay.uerh, Oshawa. St. Marys, Belleville. Almonte.auel ph, Ottawa, Toronto Branches and Agencies in Canada. London. Kincardine.[alias, N.S., Perth, 
Chatham. Orangeville.Agents in Great Britain.-London, Bank of Montreal London, Napanee, Quebec. Gat. Pembroke.Birchin Lane, Lombard Street. London Com.' Brantford, Kingston t oh N Gaw. Mbroe.

ittee-Robert Gillespie, Esq., Sir John Rose, Bart., Paris, Ottawa Fr .B. Windsor. Waterloo,. C. M. G. Dunnville, Arnp , Moncton, N.B. Ingersol. St. John's, Oe.Bankers in Great Britain.-London, The Bank of Eng- Hamilton, Ren reo Halifax, N S. St. Thomas. St. Hscint e.nd; The London & Westminster Bank: The Toronto, Montreal, Victoria, B.C. Stratord. Sorel.nion Bank of London. Liverpool, The Bank of Stanley, B.C. S--lin. Renfrew.ive ool. Scotland, The British Linen Company and n eyOwBn Sound. Fergus.ranches. Agents in the United States Walkerton. Beauharnis.Agents in the United States.-New York, C. F. Smithers • Wleto. Baanois.
id Walter Watson, 59 Wall Street. Chicago, Bank of NEW Yonx.-D. A. McTavish and G.M. Morris-Agts Prescott. Gananoque.onra,1IadsnSre.Perth. Winnipeg, Manitoba
ontreal, 154 Madison Street. SAN FRANCI5CO.-A. McKinlay and H. W. Glenny- ILevisBankers in the United States.-New York, The Bank of Agentsiew York NBA th* M . AgetN

f
r



,&L lSUl5 IBED, - - $1,000,000
Head Office, - - Hamilton.

DIRECTORS.
DONALD McINNES, Es 9 ., Presidest.JOHN STUART, Esq., Vsce-President.

ames Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.

H. C. HA MMOND, Cashier.
Agnt n oOH J. SCO & SON.Agets n ondnEn land-THz AINLBN 1

9COTLAND.

Agencies.
Listowe - - W. CORBOULD, Agent.PORT ELGIN H. S. STEVEN, Agent.GEORETOWN J. O. MOWAT, Agent.

Milton E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
Notice is hereby given that a

DIVIDEND OF THREE PER CENT.
for the current half year, being at the rate of six per centper annubn upon the aid-up capital of the Bank, basthis dey been declar , and that the same will be pay-able at the Bank and its branches on and after Monday,the Second day of July next.

The Transfer books will be closed from the Sixteenthto the Thirtieth day of June both days included.
The Annual General Meeting of Stockholders for theelection of Directors, will be held at the Banking Houseof the Institution, o Wednesday the IIth day of Julyrext. The chair to be takenat noon.

By order of the Board.

Standard Bank of Canada, J L. BRODIE, Cashier.
Toronto. May 22nd, i8n.

Union Bank of Lower Can.
DIVIDi3DND JrTO. 23.

Notice is hereby given that a Dividend of Three percent on the paid-up Capital Sto.k of this Institution basthis day been declared for the current half year and thatthe same will be aable at its Head Offices ant brancheson and after MON AY, the and day of JULY next.The Transfer Books will be closed from the Sixteenthto the Thirtieth of J une next, both days included.The Annual General Meeting of the Shareholders willbe held at the Banking House, in this city, on TuesO vthe ioth day of July, I877, the Chair to be taken at tweh,o'clock noon.
By order of the board.

Quebec, May 28, 1877.

Capital - - - $1,000,000.
DIRECTORS:

J. A. MOREN, Esq., PREsIDENT.
JOHN GIBSON, Esq., VICE-PRESIDENT.

Hon. ROBT. BOAK, M. P. BLACK, Esq.,W. P. WEST, Esq., 1 W. . STAIRS, Esq.
EDWARD SMIT, Eq.

W. S. STIRLING, Esq., CAsHIER.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorpzrated 1832.

Capitaal paid up $sI,ooo,ooo. Reserve Fund $2oo,ooo

PRESIDENT-JOHN S. MACLEAN.
CASHIER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapo.is, Kentville, Picton,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. jas. Anderson, Esq., (Meurs.
Anderson, Anderson, & .) Eden Colville, Esq., (De uty
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portfand, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of ontreal.
The Bank of Montreal will undertake collections or

othe- inking business in connection with the Province
of Brita.... Columbia through the abQvo Bank.

Victoria, i. C., Dec., 1876,

Thorold, jnt.)* ro esz

C. HENRY, nspector.A gents in New York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

AGENTS IN
Montreal................Bank of Montreal.
New York ............. National Park Bank.
Boston....... ......... Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE.DU PEUPLE
Established in x835.

CAPITAL $2,000,000

at CHARLOTTETOWN
at SUMMERSIDE.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Reublic.
Quebec A gency-La Banque Nationa e.

BMu of Piico Eda Islaiid.
INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTF.

Lendon, England.........Union Bank of London.
New York ............ essrs. . K. Jesup Paton &Co
Boston......................National Excan e ank.
Montrea1...................Bank of Montrel
St. John ................... Bank of New Brunswick.

al ..................B ank of Nova Scotia.P. MACEWEN, Cash'

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 31
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MERCHANTS' BANK THE MOLSONS BANK.
OF PRINCE EDWARD ISLAND. INCORPORATED BY ACT OF PARLIAMENT, 1855. Easter

CHARLOTTETOWN, P. E. . Capital, $2,000,000. Rest, 540,000. AUTHORIZED CAPITAL $1500,Oo
DIRECTORS: HEAD OFFICE MONTREAL. CAPITAL PAID IN3st MAR., 18'7. 1,328,684

RESERVE FUND . . . 300,0O0ROBERT LONGWORT H, Esq., President. DIRECTORS.
Hon. L. C. OwEN, GEORGE R. BEER, Esq. JOHN MOLSON, Esq........ President. BOARD OFDIRECTORS.Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq. Hon. THOMAS WORKMAN, M.P. . Vsce-Presiden. R. W. HENEKER, Prs. 1 C. BROOKS, Vice-Pres't.JOHN F. ROBERTSON, Esq., ARTEMAs LORD, Esq. THOMAS CRAmp, Esq. R. W. SHFPHHRD, Esq. B. Pomroy. A. A. Adam. Hon.J. H. PopeWue. MCLEAN, Cashier. T. JAMES CLAXTON, Esq Hon. D. L. MACPHERSON. G. K. Foster. E. O. Brigham. G. G. Stevens.AGNSH. A. NELSON, Esq. Hn .LeTrilW N.WOLFETAN THOMAS, . Cashier.CaT.eer.LONONTH CTYBAK.M. HEATON,........Inpector. Headi Otfloe-8herbrooke, Que.LONDON-THE CITY BANK. 

CashirNEW YORK-THE BANK OF NEW YORK. BRANCHES.BOSTON-THE BOSTON NATIONAL BANK BRANHe O oron WANK:MONTREAL, T. MON A. Exeter Moiburg Windsor, Coaticook. Richmond.BANKIneerscll, Owen Sorel, P.Q. Agents in Montreal-Bank of Montrea.Colecios mdeinailpatsoftheIsan onth mst London, SmithsFls Campbellton,N.B. Londons, England-London & County Bank.favorable terms, and returns r romptly remittedi. Maod t hms
Coletinsmae n llpatsofth Ilad n hAMotENTor, S. Thmas, NON Boston-National Exchange Bank.

favoabl temeand etuns romtly emited AGNTS N TE DMINON.Collections made at aIl accessible points, and promprlyubcadOntario-Bank of Montreal and its Branches remitted for.THE DOMINION BANK. ruwickBakofN Brunswick, StJoln.
CAPITAL, $z,,oo REST, $o,ooo. Prince Edwd sland-Merchant Bank of Halifax,HE

H e i Charlotetown & Summerside.laadOflo-Troit. Newfounsland-Commercial Bk of N'i'ndland, St. Johs. Incorporaied by Royal Charter, A.D. 1818.Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow- AGENTS IN THE UNITED STATES.manville, Cobourg, Brampton, Liverpool Market ad New York-Mechanics' National Bank, Messrs. Mor-Queen Street West corner Easter. ton Bliss & Co., Messrs. C. F. Smither8 & W. Watson;Collections made on ail points in the Dominion, United Boston, Merchants National Bank; Portland, Casco Head Ofce, QuebeaStates and Great Biitain and Ireland. NatioI Bank; Chicago-Frat National Bank; Cleve-
Interest allowed on Deposits. land, Commeral National Bank; Detroit, Second Na-Gold and Currencydrafts bought ard sold. tonal Bank; Buffalo, Farmers'and Mechanics' NationalSterling Exchange bought and sold. Bank; Milwaukee, Wisconsin Marine and Fire bs. Co. JAS. G. ROSS, Esq., President.Bankers-New York: C. F. 8mithers and W. Watson. Bank; Toledo, Serond National liank. WILLIAM WITHALL, Esq., Vice-President.London, England: The National Bank of Scotland. AGENTS 11 GREAT BITAIN. Sir N. F. Belleau, Knight.Letters of credit issued for the use of travellers and Lodos-Bank of Montreal, Mesrs. Glyn, Milîs, Currie Hen Fry, Esq. R. H. Smith ESmerchants in New York, Great Britain and Ireland, the T. i Duon, Esq. WillamWite qCninent of Europe, China and Japan.EN?Coninet o Euop, CinaandJapn.Collections made in ail parts of the Dominion, and re- JAMES STEVENON, Esq., Cashser.

urnspromptly remitted at lowest rates of Exchange. Branches and Agcncies in Canada:BANKOttaw, 
Ont. Toronto, Ont. Pembroke, Ont.

PADIDIRECTORS. JNON BOLs N sq. .A IA .ot&l .ue .t .at.aPressdent.
Ho .T o A OR M N .. . VieP eiet

Head Office, Montreal.
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THE FEDERAL BANK
0F CANADA.

CAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot.

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.Goldand Currency Drafts on New York boughtand sold.Interest allowed on Deposits according to agree.ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized..........$,ooo
Capital ubcid........... 910,8S0

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SMITH, EsQ., T. R. WADSWORTH, EsQ.,
LION. JAS. R. BENsON, Wu. RAMSAY, EsQ.,

St. Catharines, R. CARRIE, EsQ.,P. HUGHES, Esq., JOHN FISEN, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and ExchangeAlley, (The old Exchange Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUsscRIsED CAPITAL . • $500,000
DIRECTORS:

JOHN CRERAR, Pres. R. P. GRANT, Vice-PresDONALD FRASER, EsQ. OHN R. NOONAN EsqRObERT DOULL, EsQ. SAAC A. GRANT, EqJAMES KITCHIN, EsQ.THOS. WATSON, Manager.

AOENT.-HaIifaX, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH . . PresidentHon. P. GARNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shebyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. Smithers and W. Watson." Chicago-Bank of Montreal" London. England, National BankofScotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $500,000
UDR. FORBES, M.P., President.

THOMAS REES, Esq.; Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AsEiNTs-Bank of Nova Scotia and its Correspondents

The Chartered Banks. The Chartered Banks.

MERCHANTS' BANK ONTARIO BAK.
CAPITAL, - - - - $1,000 000

DI RECTORS.
THOMAS E. KENNY, ESQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, EsJames Butler, Esq. Thomas A. Ritchie, sq.John Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:Charlottetown .................. Owen Connolly, Agent.Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burchell. -
Truro hn B. Dickie. Weymnth--C, Campbell,Jr..P H. Arnaud.

Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER

DIRECTORS:
C. E. BRowN, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS .n. . CASHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .... ...... Tht. ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $soootooo
" SUBSCRIBED . . . ,oo, o
" PAID-UP . . . 1,954,000

DIRECTORS.HON. EUGENE CHINI Presidert
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Agency-Sherbrooke, P. Q.Montreal Branch-William Moffatt, Manager.Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ......... ,........................ $0 ,00Capital paid Up ....... .............. .............. 6oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, ESq. W. J. COLEMAN, Esq.Hon. JAuxs CocHRAN, PArRICE POWER, Esq., M.P.N. L. WEsT, Esq.
PETER JACK, EsQ. .... ... ... ... CashierBranches: Lockeport and Wolfville, N. S.
AGENTS IN LONDOND.........The Union Bank of London.

,, New YoRK.....The Bank of New York.
4 BOSTON..........Williams & Hall.

ONT. & Que...The Ontario Bank.

LONDON AND CANADIAN
Loan & A.gency Co.

(LIMITED).

PRESIDENT-HoN. W. P. HOWLAND, C.B.
VICE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securitry of Improved Farms, and pro-ductive City and Town Prope.Mortgages and Municipal Debentures purchased.
J. G. MAC DONALD

44 King Street West, Toronto. Manager.

Capital Subscribed, $3,ooo,ooo; Paid-up, $2,951,5o6;Reserve Fund, $525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HON. W. P. HOWLAND, VIcE-PRssIDEsNT.
HON.D.A.MACDONALD.
C. S. GZOWSKI, Esç.D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa, Port Perry, Port Hope, Pemb keBowmanville, Whitby, Mount Forest, Toronto, Prince'Arthur's Landlng, Winnipeg.
Foreign Agents.-London, Eng.-Bank of Montreal.New York-R. B il and C. F. Smithers. Boston-

Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

Established ....................... 1825.
CAPITAL PAID UP .--. ..................... $50o,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PREsIDENT.
ROBIE UNIACKE...---.--..............VICE-PRESIDENT.
F. D. CORBETT. 1 THOMAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANcHAED,Agent
Parrsboro, N. S.................A. S. TOWNSHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
M ontreal ...---.---.................... M olson's Bank.New York ·..................... Bank of New York.
Boston.....--................. Sufolk National Bank.

EXCHANGE
OF CANADA.

BANK

DIVIDEND No. 10.

Notice is herebygiven, that a dividend of THREE
PER CENT. upon the paid up capital stock of thisInstitution, has been declared for the current half year,
and that the same will be rayable at its banking house,
in this city, on and after

Tuesday, the 3rd day of JuIy next.
The Transfer Books will be cloEed from the I5th tothe 3oth of J une, both days incluisive.

The Annual General Meeting
of the Stockholders will be held at the Bank, on MON-
DAY, the NINTH day of JULY next, at twelve o'clocknoon.

By order of the Board.

C. R. MURRAY,
Cashier.

Montreal, May 28, 1877.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewala.
6. Loan completed with greatest despatch.
The Company also purchases mortgagea at liberal rates.Forme of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Street, Toronto.

President.
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FinanclFnancal

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-fourth Half-yearly Dividend

CNotice is hereby given that a Dividerd cf 8IX PERE Nr.on the caita stock of this Institution bas beendeclared for afyear ending the 30th instant, anthat the same will be payable at the office of the Comany, Toronto, on and after MONDAY, the 9th day o
The Tranafer , ink will be c'osed from tte 2oth tethe 301h instant, inclusive.

By order.
J. HERBERT MASON,

Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

CAPITAL STOCK PAID UP.....................$6oo,ooo
RasERvE FUND,............... $165,000.

President, - HON. WM. MCMASTER.Secretary-Treas. CHARLES ROBERTSONIspector, - - • ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-payable at borrower's option.
Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

Twenty-eighth Half-yearly DividendNotice is hereby given that a Dividend of Five percent. on the capital stock of this institution bas been de-clared for ne hafhyear endinp the Thirtieth day of Juneinmtart, and that the sme will be payable at the afficesof the Company, No. 70 Church street, Toronto, on andaftcr the
Ninth Day of July next.

The Transfer Books will be closed from the 2oth to the3oth June inc'usive.
By order of thc Board.

Toronto, June £4,1877. Manager.

THE ONTARIO
SA VINGS &INVE8TMENT SOCIETY

Subscribed Capital, • • - $1,,
Paid up, . . • • - 672,500
Reserve Fund, . • • - £35,000

Money loaned on Real Estate Securities oniy. Muni.cipal and School Section Debentures purchase.
SAVINGS BANK BRANCH.Interest allowed on Deposits, at the rate of 5 or 6 per

WILLIAM F. BULLEN.
Offce- Cor. Richmond & Carling Ste., Manaer.

London, Ontario.

BUILING & LOAN ASSOCIATION
PAID.UP CAPITAL ............................ 700,o0oRESERVE FUND ....... ................ 73821TOTALASSETS...... ..... ... 1,000,000

Mone lent on the Security of Improved Parmi sudproductive City and Town Prpty MortgagesanMunicipal Debenturc purchasd Ierest aîîowed on
De pits ON CALL at the rate of 6v. per cent perannum-by special arrangement six per cer t per annum.
Offices 3 King St. East,

, . 3, 877 ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO 8AVING8 BANK
72 Cigules Brazair.D EPOSITS RECEIVED PROM TWRNTYD Cents upwards; .Invested In Government and other

rt lass saecurities. Intereat allowed at 5 and 6 percentLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Manager

HURON AND ERIE
LOAN & SAVINGS COM'PY

LomToon, or.

DIVIDEND NO. 26.
Notice is hereby given that a Dividend of FIVE PE RCENT on the paid-up capital stock of tbis Company basbeen declared for the currert half year. and the samewill be payab'e at the Company's office in London, onand after TUESi AY, the T HIRD day of J ULY next.
The Transfer books will be closed from i6th to 3othJune, both days inclusive.

By order of the board.

London, June 12, 1877. L GIBSON, Manager.

Dominion Sayings & Inoestment Soc,
LONDON, ONT.

INCORPORATED ....-..-........- -..
Capital...........
Subscribed .......................... ooPaid-up ............................... 400,Reserve Fund ........................ ... 70,000Saving Bank Depos ................... 3,O'OOO

Loans made on farm and city property, on the most
favorable terme.

Money received on Ceposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sumi to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HoPE ....... .......... Preident.
W . E. SANFORD........... ........................ Vice-President.

Capital authorized to date....................$ r.ooo,ocoSubscribed capital .................... 95000,Paid up capital ....................... 686,749Reserve and Contingent Fund.................. 65,000T otal assets........................................... . ,074,404
MONEY ADVANCED on the security of Real Estateon favourable terme of repayment.
MONEY BECEIVED ON DEPOSIT and interestallowed thereon at 5 and 6 per cent. per annum.

Office-.----King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITEID)

PsiDNuT...................HON. FRANK SMITH.
Vic-PRaSIDENT... .............. W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, alo on pro-ductive town and city prorerty.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AN» EXCHANGE

COURT,

MONTREAL.
. D. caAWPonD. 010. W. SAMILTON.

JOHN CONVERSE,
Stock and Exchange Broker,

P. 0. Box 275. 15 HosPITAL ST., MoNTRaA.

Stock Shares. Debentures, etc., etc., bought and sold
on commission, for cash or to carry on margin.

Commercial paper negotiated.
Mortgageî and Loans effccted.P.S.-References given by permission to several of the

leading Banks of Canad in Montreal, when required.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH Oi ON MARGIN.

HENRY O. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchangt)
Agent Quebec Fire Assurance Co.,
113 Francols Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established r847

Allows four and five per cent interest on d te.Deals :n New York and Sterling Exchan e =ted
States Stocke and Bonds. Drafts issued on New YorkChicago and London. Investments and sales of all des-
cri tions of Securities effected.

oCankers in New York-Agents of the Merchants Bank
of Canada.Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and Sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaspoNDaNTs.-The Bank of Montreal, Landon"

Mesrs. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cinmann & Co., New York.

HOPE a TEMPLE,

ME MBERS OF STOCK EXCHANGE,

18 KIEG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Hatfra, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds Debentures, and all agotiabl
securities bought snd iold.Collection mad. on a accessible points

Campbell à Cassels,
c.J.CAMPBELL,l 56&58KingStregtas, [w..cAsBsLS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, BondsandStock
Gold, Silver and Canadian Stocke and Securities

Bought and Sold.
Oosas ExacuT*D Paour"LT on Basr Tams.

TAYLOR'S BANK,
L ONDO N, ONT. ...................... -.

HENRY TAYLOR, JOHN W. SIPTON
Director Dom. Sa. & Tasdst. Sc'Y.

Disoute, Commercial Pawpt rws Ezeâsage on
Landon and aincipel citis t
United tates. kindof American securitiesand U .
currency eobanged. No intee stllowed endspsite

STOCK BROKERS,
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Financial. - Theý Leadlng Wholesale Trade of Montreuil. The Leadlng Wholesale Trade of ]Montreail.Robert Beaty & Co.BAN KERS, BROKERS, &c. CASSILS STIMSON & co(Members of Stock Exchange,) CLARK & COIS IMPONTERS O &53 King Street East, Toronto. PAISPTEY. Lo

A U a r o r t U n ited S ta te s C u rre nc * n . ,c, E I IDGold, Slver, and uncurrent manies bought andj 'Anohor' oewlng &~ Crochet Cottons. oe, aa~ GOisld at beat rates. Orders for the purchaae or sale of Comission Merohants lnStocks, Bonda and ather aecurities an Commissionpromtly attend to. Mortges ner .:InSONBOU ELD & n n DOMES/OI LEATHER.INTEREST PAID ON DEPOSITS. 
D 10 Lemoine Street,JAMES & PHILIP BROWNE .wng °MhIT°e ,W0a.ox.].t MONTREAL.

,N(ormerly Philp BroWne & Co.), S ewing Machine, Improved Wax
BANK mERISPND BTO C ., Machine, and Shoe Threads. THOMAS H. COXBANKERS AND 8TOCK BROKERS, 

IMPR A -
Kembers of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENCE BUChAN. EwiNo BUcHAt

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents,

Buy and seli Stocks, Municip and other DebenfuresGovernment Bonds and ail good class securities,

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Order. from the Country promptly attended to.

The Leading Wholesale Trade c aitn

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HMILTON.

SPRINC, 1877.
Our MR. DUNCAN bas returned from the markets,and our

Travellers are out with Samples
oF

BRITISH, AMERICAN AND CANADIAN
DR-GOODS

January 39, 1877.

ADAM HOPE & CO.,
HAMILTON, ONTARIO,

Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
ADAM BRoWN. T.CLAIR BALFOUR

Thomson, Birkett and Bell,
HAMILTON.

oFPER

DUNDAS COTTON YARNS
AND SEAMLESS BAGS AT REDUCED

PRICEILIST OF MAY 8.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

8awtli~8ls ul dJfard Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,
Superior Hand Sewing and Machine O I L S, C H E M I C A L

Needles, Fish-hooks, &c. DYE STUFFS, GUMS, dtc.

ND DEALER IN

Teas, Wines and Generai Grocere8,
WHOLESALE.478 St. Paul & 39 Cornmissioners Streeta,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MON TREAL.

W,& F P, CURRIE& CO,
zoo GREY NUN STREET,

niporters of Pig Iron, Bar Iron, Boile, PlatesGalvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Riveta, Veined Marble,Ingat Capper, Iran Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada do,Sheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Cavera, Chimney TopsDry Red ead, FIRE BRICKS, Fountains,
Dr White do, DRAix Pipas,PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF
Sofa Chair and Belsteads.

A large stock always on hand.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Offlce-Montreal.
Works--Edwardsburg, Ont.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholeale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

THE DECASTRO

SYRUP COMPANY,
88 srII:>8Tmlm,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber.,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punc.hns

8
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The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal

J. G. MACKERZIE & CO. CRATHER& O CAVERHIL
AND coRNER HARDWARE, IRON, STEEL, TIN, CANADA PLATE

Wholesale Dealers i LEMOINE AND ST. HELEN STREETS, WINDOW GLASS, PAINTS and OILS,WRITISH & FOREIGN DRY GOODS MONTREAL CAVERHILL'S BUILDINGS, 135 ST. PETER ST.R & 83 SR. P have their asssortment of iON TREAL.381 & 383 ST. PAUL STREET, MONTREAL. BRITISH, FOREIGN d AMERICAN GOODS Agents Victoria Rope Wal; Vieille Montagne Zinc
D. . INNE & C , m Complote in every Department. JAMES JACK & CO.,±uO1'ENKNAmerican Gooda on New York jobbing terme of 6o Importera ofCa d oINNES & CO- days or 2 per cent in ten days.

na tn aufacure, TËS.33ERTON C0 TEAS, SUGARS, SPICESý'anadian Manufactures THOS ROBERTSON & COT F 
Meditreranean Produce, English Groceries, &c.,

IMPORTERS OF 9, 1 1 & 13 Chonnovlie St., AND COMMISSION MERCHANTS,Foreign Woollens, Tailors Trim- MONTREAL, 100 St. Peter Strt, Moutral.mings, &o. HEAVY HARDWARE MERCHANTS 1877 SR,.G 1877
ndImportera of Engineera', Botler-makers' Steam-17, SRN.87Wehave completed our arrangements with the dif a fitters', Plumbers'and Gasfitters Supplies.rent manufacturera of FALL AND WINTER Dealers iu Pig Iron and Metals generally, Boiler SEILIOOLLENS, and shall offer to the trade special in- Plates, Sheet Iron, Tubes and Rivets, Iron oieand SPECIALucemen in price, in Tweeds, Etoffes, Flannels, itti vaize Iron, &c. Engineers' Stoc aandnitted Goodsa, c. Orders taken to import on favorable terms. STOCK NOW COM PLETE

We are now prepared to show a LARGE, COMPLETEising the latest Novelties and Designs produced by the
s prominent Engllsh and Scotch makers. The entirRange of Samples wil be sortîy shown by our repre

sentative, until then it will be to the advantage and profiof Merchants to defer placiog any orders.

D. MCINNES & CO.,
22 St. Helen St., Montreal,

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M/Ils, 55 and 57 Co/e/e Street,
MONTR EA L.

STEEL.
CAST, MACHINERY, SPRING, &e.1

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
IL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rpugh Plate, &c.)
PAINTERS'à ARTISTS' MATERIA LS, BRUSHES,aC
310,312 ,314, 316, St. Paul Street & 253 255,257 Commisssoners Street,

MONTREAL.

e Importer of Foreign Leather, Elastic Webs, -0 i R
Prunella Linings, etc., Our -y n- Waehuss -T JMS LATN £00

t 14 ST. HELEN STREET, MONTREAL Our new wareh°"" T. JAMES CLAXTON & .
STr. JOSEPH eT MONTREAL.

CLARK'S ELEPHANT 
S I X C O R D Mr. Henry Dinning, ship builder of Quebe

"^"" has failed, with liabi lities of about 890,000, hilTRADE MARNK assets are said to l'e large; but no positiveS P O O L C O T T O N , value can b' placed upon them just now.
HAS THE H/GHEST TE8T/MON/ALS /N THE Dominion Telegraph Company has de.

THE 4IARKET. clared a dividend of six per cent for the current
The following Sewing Machine Companies recommend year. The increase in the revenue durng thistheir customers and the publie to use this:COTTON year as compared with last is stated to beTHREAD ON LY with their Machines. $250WHEELER & WILSON MANFG CO'Y. >5o.
SINGER MANF'G CO'Y. MR. ROBT. STEWART Jr, a young and enter-HOWE MACHINE O'Y prising produce dealer of Montreal has beenRAYMOND SEWING MACHINE CO'Y. served with a writ of attachment. He has beenC. W. WILLIAMS SEWING MACHINE CO gradually getting behind in his accounts forOrders received from Importers only some time. Liabilities amount to 85,ooo and

WALTER WILSON & CO., assets$2,ooo.
Sole Agents, i St. Helen St., Montreal. BEFORE the present month ends the Empire

Fire and Marine Insurance Company is expect-Wt BMU a Sed to be ready to compete for business. If the
IRISH FLAX TH READ management is guided by the principles set

L I S B U~ R N . forth in the company's prospectus there can be
little doubt of its ultimate success.

THE traffic returns of different railways for
the week ending the middle of June, showed,

'4 in the case of the Northern, a decrease of 3,-
867 ; the Midland an increase of $33,61 ; the
Great Western, a decrease of 16,390 19; the

FL AX Grand Trunk, decrease $18,291, as compared
with the like period last year.

AN assignment has been made by Messrs.Mc-
Iver & Co, a large retail hat and fur dealers of

Linen achin Thread, Wax Machine Tread Shoe Montreal. This firm has undergone several
Thread, Saddlerp Tread, Giing Twine, changes within the last two or three years, but

WALTER WILSON & COM Y heavy expenses and of late a poor stand were

Sole Agents for the Dominion, more than they. could contend against with suc-

S& 3 ST HELEN STREET, cess. The liabilities will probably amount to
MONTREAL. S40,ooo and are principally held in Montreai.

0
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUWLDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. SPRING. 1877.

We are now showing the

Larest and most Varied Stock
IN THE DOMINION.

luyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended to by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

THE dry weather on Prince Edward Island is
reported to have had a damaging effect on the
potato crop which is one of the chief agricultur-
al products there.

THE severe storms which have visited some
parts of the Province of Ontario during the
past week have proved more or less injurious
to the crops. We trust, however, that the
seasonable rains which have fallen will be
found to have more than counterbalanced this
partial loss.

AccORDING to the annual report of the Na-
tional Grange, the organization has suffcred a
severe decline during 1876. Over gooo granges
have gone out of existence, and the member-
ship bas fallen off x8o,ooo. In Missouri the
memberships was 8o,o5g in 1875, and only 42,-
529 in 1876. The principal decline is in the
Western States, where the order is the
strongest.

A thirteen feet seam of anthracite coal has been
discovered at Mace's Bay, Charlotte County,
New Brunswick, twenty eight miles from St.
John, the bed cropping out on the shore. It
has been inspected by a New York mining En-
gineer, and analysed by Mr. Harrington of the
Canadian Geological survey, who finds in it
fifty eight per cent of fixed carbon, about five
per cent of volatile combustible matter and
thirty-seven per cent of impurities. A company
is being formed to work the property, to erect
piers &c., at an early date.

COLLECTORS of Customs in Canada are very
properly ordered to seize and destroy all obscene
publications. It appears that the sale of the
Police Gazette and Days' Doings and such nasty
papers was again increasing, and the present
order is intended to reach mail matter as well as
parcels entered at Customs. There is a fine of
Soo exigible we believe from the sellers or
exhibitors of such literature.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

91 tO 97 St. Peter Street,
MONTREAL.

McMURRA Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROOMSI,

&c.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c.

BRUSHEA
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive Agents for the C. C. & Manufacturing Co's

Woodenware, Brooms, &c.

THE body of Mr. John Gilmour, of Quebec,
whose fate was for some months a mystery, was
found in the St. Lawrence a few days ago. The
funeral of the lamented gentleman was very
largely attended.

AT A meeting of Grand Trunk shareholders,
adjourned from April 3oth, Capt. Tyler, the
ch airman, stated that negotiations with the Great
Western had not been completed. The Great
Western Board refused the proposal for a di-
vision of net receipts of the two companies, but
proposed a division of net receipts by competi-
tive traffics. Mr. Childers and Capt. Tyler
will proceed to Canada in the autumn to settle
the question.

MR. WILLIAM MACKENZIE, of St. Francois
Xavier street, Montreal, a broker of some years
standing, was elected on Tuesday a member of
the Regular Stock Exchange Board of that city.

THE syndicate of prominent Montreal gentle-
men, formed for the completion of the Windsor
Hotel, have at last completed the arrangements
to that end, and have secured a loan of $250,000
with which to finish and furnish that handsome
structure.

THE Montreal Packing Company, which for
some time back, has shown weakening signs,
at last had to succumb. This Company was
formed about a year ago with a nominal capital
of $1oo,ooo, say one quarter of which
was called in. The object was to pre-
serve and can meats for export, which hitherto
has proved rather an unprofitable undertaking.
The liabilities will reach $50,ooo or more. No
statement of the estate has yet been prepared.

Mn. J. N. TARBOX, of Hamilton, who, four
or five years ago, retired fron the firm of
Messrs. Wanzer & Co., with the handsome sum
of about $ioo,ooo in cash, has been obliged to
ask his creditors to meet him to-day; and as his

TheLeadingWholesal' Tradeof Toronto.

Thomas Walls & Sons.
To Merchant Tailors:

GENTLEMEN,-Our Woollen and Tailr r' Trimmings
Department is now complete. We can show you a large,
varied and choice selection of beautiful goods in the
newest designs, in Scotch and w est of England Tweeds,
Suitings and Worsted Coatings. In this latter line we
can offer you si ecial value. Our stock oi Broads and
Narrows, in West of England Goods, in blsck, blues, Ox-
fords and Cambridge, is well assorted In this depart-
ment you can obtain all you require for your business.

In our Staple Department we can offer Dry Goods
Merchants some good lots very low, in English and
American Prints, Cottons, Shirtings, Towellings, &c.

In our Shawl and Silk Departments we have some
good large lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,
WHOLESALR

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

estate shows a large surplus and his creditors
are few, it is probably they will grant an exten-

sion of time. Some years ago this gentleman
invested pretty largely in lumber operations in

the county of Perth which thus far have not

proven profitable. In addition to this he ex-

pended a large amount about two years ago in

the Burlington glass factory which is now in

fine working order but owing to the condition

of that business in United States it bas suffered

severely by unfair American competition. Our

market has been flooded with surplus stocks
below cost. This is but another instance where

capital although adequate has not been able

under existing circumstances, to yield reason-

able profit. A few weeks ago a leading daily
journal became jubilant over the fact that a

woolen manufactory was said to have paid a

fifteen per cent. dividend, but at the sametime
it was careful not to inform its readers that
the previous owner of the concern had failed
and left the country, and that the dividend

thus paid was on a sumn not representing over
one fifth the original amount of capital invested.

SINCE our last, two general merchants have

sold out, a third gone out of business, a fourth, a
dealer in bankrupt stocks in Highgate, has been
forcibly closed up. We observe a number of

dissolutions, too, by general store men; amongst
them Messrs. Allen & Owen of Woodslee, T. H.

Race & Co of Arthur, Levy & Cohern. jewellers

P. & J. Bonner, gents furnishings Toronto, Dob-
son & Niblock, groceries, Lindsay. In each of
these cases but one partner continues where
there were two before, which may be taken as
implying a doubt whether the business would
support two, also we observe that Messrs. Chip-
man, Blanchard & Co of Kentville N. S. are
about dissolving. A tavernkeeper at Clinton.
Mr. Lane, has sold out, and Mr. Draneon of
Wiarton wants to quit his business, whether
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S FOOT OIL,
The Best and Cheapest Lubricator.

B LAC K I N G,
G-LTJUK

PETER R. LAMB & CO.,
TORONTO, ONT.

reached by the "Murphy wave" or not we can-
not say. Writs of attachment are out against
Jno. Fletcher, H. Culbert & Co. grocers, and G.
R. Griftin. hats and clothing, Brockville, L.
Chabot, drygoods, and the Wingate Chemical
Co Montreal, Fraser & Johnston, Bankers, and
Robt. Rae, distiller, Windsor, the difficulties of
these two firms are doubtless connected with
the previous failure of McGregor Bros. P. H.
Clark shoes, Dresden, Mrs. Mundie, fancy goods
Hamilton; A. McLeod, auctioneer, New Glas-
gow. The dry good firm of M. A. Meakin & Co of
Toronto, about whom we before had some-
thing to say, have made an assignment, also
Robt. Whyte, shoes, Walkerton ; Thos. C.
West, Tins, Pictou, while D. A. McLeod, shoes
Stratford, has been asked to assign; H. G.
Ford of Kerwood, general dealer has met his
creditors ; and Wm. Hodge of Singhampton,
also a general dealer, has left that locality.

-The New York Central, the Erie, the
Pennsylvania and the Baltimore and Ohio rail-
ways have agreed to pool their earnings. The
agreement extends only to Buffalo, Pittsburg and
the Suspension Bridge. The Great Western,
the Grand Trunk, the National Despatch, the
Chesapeake and Ohio railways, via the Dominion
steamships, are not included.

-The directors of the Royal Canadian In-
surance Company at their meeting on Saturday
appointed Mr. C. F. Sise, who has been the
Manager of the Eastern Department in the
United States for the last three years. Re-
sident.Manager for the United States, with of-
fice at Boston. We understand that Mr. Sise
is an experienced and competent underwriter.

The-Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH1
MANUFACTURERS, IMPORTERS AND WHOLERALE

DEALERS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & CO
OIL MATTERS IN PETROLIA.

PETROLIA, July I, 1877.
There is nothing of importance to report in

the developing line ; and it is a fact worthy of
notice and reflection by oil men-that no-new
well of any large production hlas been struck for
the last nine months, although the jil territory
over a considerable area has been tested. The
shipments for the week ending 28th June were
Crude 5,518; Distilled 660; Refined none. Pro-
duction is about goo to rooo brls. per day.

Markets Petrolia, Crude $r.îo to 1.25 ; Refined
1o to iic per wine gallon; New York 13 to 13àc
per wine gallon; London, England, 11½ per
gallon Imperial; Antwerp, per kil, 27F. Busi-
ness very dull and likely to be so for two or
three months unless prices across the line im-
prove.

STOCKS IN MONTREAL.

3 o'clock, July 4, 1877.

STocKs. 0,o4

Montreal.............. 16* 634ý 425
Ontario ............... 98 98 20
Consolidated . . ...... 84 85 44
Peoples .................. 87¾ 87 1i 510
Molsons .........
T oronto . ............ ........

e ques Cartier ...... 35 36 538
erchants ............. 65 67 944

Commerce ............... 144 35
Metropolitan ............... ........
M aritim e.................. .........
Exchange ............. .79........
Hamilton ........................

Montreg el. .. i..... . . .......

Dominion Telegraph . . . . . .  . . . . . . . . .
Gas ....................... 1 r48 148 2C0
City Pass............. 65 671 528
R. C. Insurance.... 6 8 325
Sterling Exchange ...
Gold ................... ... ...........
Riche ieu & Ont. Nav ................
Commerce ................ ......... .....

161* 162
96 g7
84~ 85
87 88

34À ......

1141 15

17 21

107 1081

771 ...

The Leading Wholesale Trade of Toronto .

G. B. SMITH
& HENDERSON,

WILL MOVE IN

Two or Three days to

No. 43 Yonge Street.
They have just opened desirable lnes in

worstea Ooatin.ge
AND

COTTON HOSIERY.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
ANDO

GENERAL MERCHANTS,

No. 65 Front Street East,
Storage in Bond and Free.

TO RO NTO.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

ROSAONB WOObBN col
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,;

Philadelphia, for thV
best Tweeds.

The only Gold Modal giyon at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director
Almonte.

F. STEPHEN & CO., Selling Agent., MONTaEAL.
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Wyld & Darling Bros.

Assortment Weil Maintained
At all seasons, by a continual influx of

NEW STOCK.
Letter orders receive our accustomed care and prompti-

tude.

DEPARTMENTS.
Imported and Canadian Woollens,
Clothiers' Trimmings,
Gentlemen's Furnishings.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

THE MONETAiY T i]E5,
AND 'I RADE REVIEW.

T'RONTO, CAN., FPTDAY JULY 6,1877

THE COAL TRADE.

Coal, in the United States, whence a
large part of Canada draws its supplies, has
recently touched a lower figure than has
been reached for years before. All attempts
to restrain production with a view of ob-
taining monopoly prices, have failed. Com-
binations among the great mining compan-
ies dissolved before the force of competition.
The reduction in the price of coal is partly
due to the same cause as the fall in prices
generally ; and it is not likely greatly
to rise till a general rise in prices comes
round. Still present prices imply a sacri-
fice and cannot long be counted on to con-
tinue, though for a while they may become
somewhat lower. In Pennsylvania, the
fate of the working miners, always dismal
enough, is rendered harder by the low rates
paid for their labour. It is doubtful
whether the capitalists gain by this oppres-
sion of labour. No doubt the cheapness of
coal is a condition of success in many
manufactures for which it supplies the
motive power. It is the true interest of the
United States that coal should be produced
at the lowest figure consistent with a fair
remuneration of the capital and labour em-
ployed in its production. That either is
now adequately rewarded we are not author-
ized to assert. Within a year or two there
has been an aggregate decline in the shares
of certain coal companies to the amount of
$10,000,000.

Canada is reaping the advantage of the
cheapness. There have been attempts
here, as on the other side, to keep up
prices by combination, undertaken at the
instance of parties below the line, who had

thetiselves failed in those very attempts to
check competition which they recommend
for trial here. Cheap coal is as good a thing
for us as for the Americans. It is desirable
that a living profit should remain to dealers,
otherwise a reaction may, for a while, send
up prices abnormally high. Coal consum-
ed here, is said to cost now, by the time it
reaches Oswego, about $3.40 gold, and
nearly four dollars by the time it reaches
Toronto. The waste, on the way, by theft
or otherwise, is set down at from five to ten
per cent. Both exporters and importers
are interested in finding out the cause of
this waste. If it arises from theft, shippers
ought to be made responsible for it. The
price, in the opinion of some authorities,
will probably still further decline. At pres-
ent prices, the mining companies are doing
a losing business ; but, with the stocks on
hand, the present rate of production, must,
in the opinion of the Engineering and Mining
Journal, cause a further reduction of price,
should the companies not agree upon some
new line of procedure. Buyers have as
heavy stocks as they can carry, and a fur-
ther decline may come without regard to
the cost of production. The mere an-
nouncement of auction sales has had the
invariable effect of checking regular busi-
ness. The war between producers has
reached the East, and a Springfield paper
announces offers to sell at a rate which im-
plies a decline of $2 per ton, in the retail
price. The mining companies, after filling
the yards of dealers, have gone out of the
way to reach consumers direct. But if the
dealers are unable to sell, the companies
will feel the effect in the shape of protssted
notes. The war may bring about a combi-
nation among producers, in the shape of a
pool. In any case, selling below the cost
of production is too abnormal a mode of
doing business to be lasting.

WHAT IT COSTS TO SELL GOODS.

It cannot well be doubted that there are
business bouses hi Canada who do not
know how much it costs them to sell their
goods, and who, therefore are unable to
tell whether they are making or losing
money. Some there are, who content
themselves with aiming at a certain per
percentage of gross profit, while omitting
the very essential calculation as to what
percentage of that gross profit must go for
business expenses; or if they consider it all,
give but a rough guess at it. The result of
such loose guessing is often to land a mer.
chant in difficulty, as much to his own as-
tonishment as that of his friends. A busi-
ness, to be successful and enduring, must be

conducted with some regard to the propor-
tion which its expenses bear to its extent.

We have before us some letters and
memoranda from wholesalers in different
lines and cities, bearing upon this point ;
and their testimony is singularly uniform in
the direction of proving what we are con.
vinced is the case, viz: that wholesale men
do business at a ratio of expenses, that some
who bear the name are not aware of.

A dealer in hardware, who likewise acts as
agent for European houses, reaches the con-
clusion that in his business a profit of six
per cent upon the cost laid down, of his goods,
is necessary as an average to cover rent,
salaries, travelling expenses, interest and
bad debts. A wholesaler of fancy goods finds
that it costs him from seven and a half to
nine per cent upon cost in Canada of goods,
for business expenses; the expense of
travellers alone being from four to four
and a third per cent. As to groceries, we
are told that a normal rate of expense is
considered to be two and a half per cent
without bad debts, and five to seven per
cent including them. A hardware house
declares that "in these times it takes nearer
ten per cent than anything else to cover
expenses and bad debts; but in better years
it can be done for a third less."

Amongst the dry goods trade, we are told
of old and carefully conducted houses
whose goods cost them to sell, after being
duty paid and delivered in warehouse,
eight and a half to nine per cent. One
whose turn over in a certain year was $750-
ooo, expended $67,ooo, or nine per cent in
partners' and business expenses and bad
debts. And there are firms whose trade
costs even more than this to conduct, al-
though, on the other hand where supply
accounts are numerous, the relative ex-
pense is lessened. Houses which do not
employ travellers, and whose business is
managed with experienced skill, find it im-
possible to reduce their percentage of ex-
pense below seven. A gentlemen who has
spent a life time in the trade, expresses the
opinion that a well conducted dry goods
wholesale trade requires at least six per
cent to cover business (aside from personal)
expenses, depreciation and bad debts. This
he regards as the normal figure-if more be
incurred, there is either too little trade or too
much expense. This is apart from interest
on capital. A boot and shoe manufacturing
firm state their estimate of the cost of sell-
ing their goods at eight and a half to nine
per cent of the sales, not including in this
interest on capital, which would make it ten.
Of this they allow four to five per cent for
travellers ; one and a quarter in good years,
but in the present year two and a halfper
cent to cover bad debts. Of course there
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are businesses, such as that of leather, in
which a larger volume of business can be
done at small expense, which will lower the
ratio; the flour trade, and the provision
trade could not exist if they paid as much
relatively to the amount of their sales as
the dry goods people do.

Our design in thus stating the views of
various merchants in this direction is to
show, that an amount which is found by ex-
perienced bouses who aim at the utmost
economy to be a necessary allowance for
business expenses, is not likely to be less in
the case of newer and less practical ones.
We do not, of course, forget, that there are
some points in which the first years busi-
ness of a bouse may cost more than suc-
ceeding ones.

But some deceive themselves by guess
work or by generalizing upon the important
question of the business expenses. They
treat as trifles unworthy of notice, small
items which not the less constitute a leak,
and they hardly realize the proportion
which the yearly total of their petty cash
book bears to the business done. They
are not thorough in their allowance for
depreciation of stock, and they count, it
may be, ll their book accounts as good
until they receive an official notice in which
they are interested, that "I, John Doe have
been appointed assignee to Richard Roe's
estate, &c." They may or may not include
in their calculation, interest upon capital;
something of this may depend upon whether
they have any. -

No exact rule can be laid down to govern
the expenses of any particular business :
partners may sometimes do the work of em-
ployees and thus economise; a house may
increase the sales one season, with no ap-
preciable heightening of expense; circum-
stances may render a figure at which one1

bouse would lose money, a profit to another.
Still the figures we have given may be taken
as approximations which it is easy to ex-
ceed, but bard to economise upon, in these
days of strenuous competition. And some
bouses who fancy they are making money
because they put a certain gross profit upon
their wares, will do well to ponder the facts
we have given above.

SHARP PRACTICE.

An instance bas lately come under our
notice of sharp practice on the part of a
firm of solicitors who do a large insolvency
business in Western Ontario. These gen-
tlemen were acting for some Montreal
creditors of a trader in this Province
against whon they had issued a writ of
attachment in insolvency. When the first

this firm of solicitors attended with a power
of Attorney from these Montreal creditors
and put in affidavits in proof of their respec-
tive claims. A question soon arose as to
the right to vote when it was discovered
that no less than nine of these affidavits had
been sworn to by one person who described
himself as a "Student-at-Law " and is said
to be a clerk in the office of the legal gentle-
man who was attempting, with the aid of
these claims, to control the meeting. This
young limb of the law, living four or five
hundred miles from Montreal, had, as the
"duly authorized agent" of these nine
creditors, made affidavit of the indebtedness
of the Insolvent to them in different sums
"for goods sold and delivered by the
claimants to the insolvent " for which
claims the deponent stated the claimants
held no secruity, qualifying this statement
with a judicious " as I verily believe." The
insolvent, on the other hand, made oath
that these creditors held notes for their
claims and a number of circumstances
combined to indicate that many of these
notes were under discount at the time of
the meeting, in which case it is clear that
the holders of the notes and not the original
creditors were the parties who were entitled
to rank on the Estate.

The evident object in stating that the
claims were for goods was to evade that
provision of the Act which requires the
claims to be accompanied by the vouchers
on which they are based, before they can be
recognised as proved. With snch claims
this professional gentleman attempred to
rule the meeting. Whether this attempt
will be successful is not for us to say, but
on the means employed to effect this object
we claim the right to comment. Another
circumstance that deserves mention is that
as to one claim that had been proved in the
inanner we have indicated another party
proved upon the notes which had been given
therefor, and produced the notes duly
endorsed by these pretended creditors.
Surely nothing could more clearly show the
'scaly" nature of the proceedings we

condemn. How the solicitors got the
necessary information as to the amount of
these respective claims does not appear.
Perhaps from the insolvents own statement
as furnished to the creditors by the Assignee.

We don't profess an intimate acquaint-
ance with the professional etiquette of the
law society, but if it tolerates such conduct
as that to which we have referred, it must
be lax indeed. As to the person who made
these affidavits,the only charitable construc-
tion to put on his conduct is that he acted
as he did, in ignorance of the re@l state of
facts, though that is but a poor excuse-

meeting of creditors was held, a member of a man should certainly be clear about his

facts before venturing to pledge his oath to
their correctness. For the honour of the
mercantile community we trust it will not
turn out that these merchants were parties
to such proceedings.

If these solicitors really had instructions
to represent the creditors for whom they
appeared, why did they not get affidavits
from their clients in regular course ? There
must have been ample time to do this be-
tween the issue of the attachment and the
holding of the meeting. The inference
seems plain that the reason this was not
done was because these merchants would
have had to disclose that they had received
notes for their accounts and had endorsed
them away, which would bring out the fact
that they were really not creditors of the
insolvent and could not place themselves in
the position of being creditors without tak-
ing up such notes, which it might have been
inconvenient to do.

No merchant, who cares for a good
reputation, can afford to have it believed
that he is a party to such proceedings, and
no merchant should place it in the power of
other men to make him appear to claim
rights to which he is clearly not entitled.
Such ingenious devices to conceal the facts,
as seem to have been resorted to in this case
may be evidence of some shrewdness. but
they should secure for their perpetrators a
wide berth, unless honesty bas become so
old fashioned as to be no longer of any
value in business.

"DOUBLE INSURANCE."

There appears to be no end to the com-
plications that are brought to light in the
trial of insurance cases. Almost every
fresh number of legal reports tells of some
new point decided or new rule established.
The never ending and incomprehensible
conditions, provisoes, restrictions, and limi-
tations with which modern insurance
policies are so completely crammed, are like
the English Poor Laws, if they serveno
othergood purpose, they certainly the means
of developing legal talent. A learned writer
remarks that many an English judge owed
his elevation to the Bench to well argued
settlement causes. Soon it will be said of
ourjudges that they owe their position to
their skill in handling intricate insurance
cases.

In the case of Shannon vs. The Gore
District Mutual Fire Insurance Co. the
action was on a policy for $3OOO on a grist
mill in Innisfil. Among other defences, the
Company pleaded that there had been
further insurances effected on the property
without their consent in writing, whereby
the policy became void. It appeared in



40 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

evidence that the plaintiff and the defend-
ant's local agent at Barrie (one Morris)
went together to a third party named
Morrow, who filled up two applications for
insurance, one in the defendant's Company
on the grist mill, the other in the Hastings
Mutual Insurance Co. on the fixed and mov-
able machinery in the mill. Morris was
agent for both companies and the plaintiff
signed both applications in his presence
and policies were issued in accordance with
the applications by both companies. The
agent, considering that the former insurance
was on the building only and the latter on
the machinery only, did not inform the de-
fendants of the other insurance, and the ap.
plication to the defendants stated that there
was no other insurance upon the property.

The case after trial came before the full
Court of Queen's Bench, u here it was de.
cided, after learned and lengthy argument,
lst. That the insurance on the mill covered,
if not the moveable certainly the fixed
machinery, and that there was consequently
a double insurance, and 2nd That under
the circumstances of the case the defend-
ants should not be allowed to avail them-
selves of this defence, as their agent had a
full knowledge of the other insurance when
this was effected.

From this latter finding Mr. Justice
Wilson dissented on the ground that the
company was not bound by notice to its
agent, especially when knowledge of this
fact had been acquired by Morris in another
capacity-that is as agent for the other
company. The majority of the Court took
a different view, and it was remarked by Mr.
Justice Morrison that the justice of the case
was entirely with the plaintiff, a remark in
which we heartily concur. Shorn of tech-
nicalities, such a defence under such cir-
cumstances is one behind which no insur-
ance company should take shelter; and we
are glad that the attempt in this case was
unavailing. The technical beauties of such
a case may delight the eye of a lawyer, but
they will scarcely commend themselves to
the public who wish to find good faith and
fair dealing between insurers and insured.

MALFEASANCE OF BANK OFFICERS.

We have already had, in Canada, the
sad spectacle of a bank cashier, a
functionary whose position is here synony.
mous with commercial rectitude and social
respectability, being sent to serve a term in
the common gaol for making upon oath
false statements of his bank's position. And
bearing in mind the ruin to some, the
embarrassment to many, and the shock to

the general confidence which the failure of
that bank occasioned, any natural feeling

of compassion for the disgrace of the culprit
is lost in the sense of the necessity for the
protection of the public interests by the
swift punishment ofso dangerous an offence.

The cashier of the Farmers & Mechanics
Bank, of Hartford, Conn., J. L. Chapman,
and its President J. C. Tracy, were recently
found guilty and sentenced, the former to
six and a half years' imprisonrment at hard
labour for dec2iving the comptroller of
currency, and the latter to five years im-
prisonment, likewise with hard labour, for
swearing to a false bank statement. These
officers pleaded guilty to embezzlement,
whereby the loss to the Bank was close
upon $6oo,ooo, and to perjury as well.

This is the usual order. First comes the
improper use of the funds, whether taken
outright for personal spending or temporarily
'borrowed' for speculation; then, to cover
what would otherwise be a manifest
deficiency, come the adroit misrepresenta-
tions, and eventually the swearing to false
returns. A novel sort of fraud is the one
carried on for a time by A. V. Housman,
teller in Molsons Bank here. This young
man would coolly allege that parcels of bills
sent here from other banks were " short,"
while pocketing the sums in which he al-
leged the deposits or payments to bo defi-
cient. Finally a trap was laid for hi into
which he fell, and being caught poketing
fifty-five dollars purposely overpaid, ab-
sconded last week.

The sentence of these bank officers is
worthy of notice. There can be no doubt
that in this case every effort was made to
mitigate the penalty. Their position was
naturally high, their friends influential.
Sympathy was doubtless excited, and
" wires pulled " to rescue from their grave
situation officials who could gamble with
such high stakes. And the fact that they
pleaded guilty is probably another proof of
their reliance upon "influence" to secure
either their acquittal or at most, a light
sentence. It is in a high degree creditable
to the authorities that the punishment was
sternly proportioned to their offence. We,
in Canada, who imprison for a half year the
Bank Cashier who wrecks his bank by im-
prudent management and then swears
falsely to conceal it, might well learn from
this sentence that in a country where justice
has been regarded as by no means blind,
and where interest has not seldom contended
successfully against equity, so firm a con-
demnation has been pronounced, and so
righteous a penalty imposed. We have
heard òf the Connecticut "blue laws," and
generally .in terms of censure for their
severity; but no fault can be found in this pairment, the stock is still quoted below the
instance with either the law or the figure which the reduced capital represents,

administration of the State. The punish-
ment was no more weighty than the crime
was grave.

THE MERCHANTS' BANK.

The application of the pruning knife to
the excrescences of bank losses, never a
pleasant operation, evoked a critical temper
at the recent meeting of the Merchants'
Bank. The losses certainly proved to be
much greater than they were stated at three
or four inonths ago. They were, for the
most part, traced to their source, if the
exact amounts were not always apportioned.
It is now certain that by far too much was
given for the assets of the late Commercial
Bank, when they were taken over. In two
years no less than $1,200,000 was written
off on account of the Detroit & Milwaukee
Railway bonds, though these were of course
not estimated at par. On behalf of the
Bank of Montreal Mr. King offered, at the
time, -within one cent on the dollar of the
amount paid by the Merchants' ; a proof
that the nost critical judgients were at
fault in estimating the value of the assets
of the Commercial.

The gold speculations of the Merchants'
in New York, carried on under the disad-
vantage of a falling market, had latterly
proved unprofitable, and the new manager
at once put a stop to them. There were,
besides, other lusses in New York, making
the whole loss there $198,000. Thel there
were losses at several of the agencies
in Canada, some of which had been
carried over four or five years. It
is confessed that there had been, at the
head office, inadequate supervision of the
transactions of the agencies; mistaken mo-
tives of economy having prevented the em-

ploynent of an adequate staff for this

purpose.
Five per cent. for deposits, is a high

rate for banks to pay. The competition of
other financial institutions, sorne of which

pay even more, and which are presumably
such as lend on mortgages, is mentioned,
and, in one case, six per cent. is said to have
been offered. But a company which lends

on mortgages gets, on the whole, better
security than the banks get, earns in these
times higher dividends, and can afford to

pay more. Competition with such is at
once a folly and an impossibility.

The general tone of the meeting was too
critical to cause the reduction of capital to
have at once its full effect on the public
mind; and the result is that, although no
one attempted to show that the 25 per cent.
written off the capital does fully cover the im-
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The discontent of stockholders is natural, but
it may be indiscreetly expressed. Now that
ths worst is known, the causes of the losses
explained, and a resolution taken to reduce
the nominal to the figure of the actual capi-
tal, the turning point should be reached.
The shareholders have taken the first great
necessary step in the work of revival; let
them follow this up with proofs of unabated
confidence, and all will be well.

RECENT DISASTERS AND THEIR
EFFECT UPON INSURANCE.

The suspension of the Provincial and the
Stadacona, the exclusion from New York

State of the Royal Canadian on account of

alleged impairment of its capital, and the
extinguishment of two smaller New Bruns-

wick companies by the St. John fire, have
combined to produce a feeling in the minds

of many insurers that the safety of Canadian
Insurance Companies generally is matter
of doubt, and that there is no safety outside
of the large English corporations.

Such an impression, however mistaken, is
not unnatural in view of a great disaster,
following closely upon a period of irregular
and unprofitable business. But it cannot
be permitted to go on unchecked,unreason-
ing and misleading as it is.

In consequence of the great fire in
Chizao in 1871, forty-two Insurance Com-
panies suspended, some thirty of which
were Illinois companies, whose capital
totalled $5,000,000, and assets $6,700,000 ;

these paid from fifteen per cent. down to no
dividend at all. By the Boston fire, in
1872, twenty companies were driven to sus-
pend, some of which, however, were able to
pay their claims. There was thereafter,as
will be remembered, a great " rush " to for-
eign companies for insurance, because of a
temporary panic. But the solid companies
of the United States have given, both then
and since, good reasons for confidence and
support.

The great British cumpanies are worthy
monuments of insurance skill and success,
and the figures of their assets and surpluses
are just matters of pride. But suppose,
which Heaven forbid, a huge fire should

devastate an area in the heart of London,

equal to that burned in Chicago or in St.
John, where then would be their surpluses ?
The loss in such case of merchandise and

other valuables would render American
loss figures tame by comparison. Indeed
it was stated by a leading English journal

in commentingupon the Boston and Chicago

fires, that if as much of the business part of*
London were burned as was levelled of

Boston, not one of the strong English com-

panies would ever recover from the loss.

Instead, then, of the suspensionof two or
three companies because of rare disasters,
occasioning apprehension to insurers, it

may well be matter of pride to Canadians
to observe how the storm is being met.
Policy holders in even the suspended
companies will suffer no loss, save perhaps
in the case in the case of the Provincial,
and even here we have some grounds to
hope that loss, if any, to policy holders,
will be very trifling.

It is well for the public to remember when
capital meits away in the face of such
burnings, that after all, adequate rates are
the real safeguard of the public against dis-
aster. The companies swallowed up by the
Chicago fire had no accumulation of assets,
the result of sufficient prices, to cover a
great loss ; they had begun, these same
companies, the "cutting" of rates, and
what little they had, over and above their
capital, was swept away. It is not wise to
consider that money is saved by insurers in
the long run, through the reduction of rates

to a non-paying point. If a merchant sells
goods under cost and keeps on doing so, we

say he must fail, and people will lose money
by him. If insurers think they are making
money by getting their insurance at less
than its cost, they may recollect with ad-
vantage the bitter experience of Chicago
merchants in 1871.

The Boston fire resulted in a rise of
rates. We cannot yet say whether the
same will be true of St. John. But if no
union of companies canbe secured for such
a purpose, it lies at least in the power of
each single company to protect itself by ex-

acting a sufficient rate, and by rejecting

unsafe business. And the public can best

assist a movement for which there is so

much need, by giving their business to

sourid companies, and by paying a fair

price for it.

TRADE IN NOVA SCOTIA.

The business of Nova Scotia for the first six
months of 1877 may be regarded as showing an
improvement over that perod last year. It has
been somewhat greater in extent, and what is
of more importance, has been done, we believe,
on a safer basis. Shipping, that important in-
terest to maritime portions of our Dominion, is
still depressed, nor is there any marked im-
provement in the coal or lumber interests;
while the returns from the fisheries have not
been generallv satisfactory, although the ag-

gregate is a fair one. The crops are promising,
but the agricultural interest in Nova Scotia,
unlike the Western provinces, is but a small

one comparatively, and its success or failure is

not of such vital consequence to that province

as to Ontario.
The out look is therefore, upon the whole,

not at all a bright one, and yet another season
of caution, economy and restricted trade is
likely to be undergone, before there can be a
return of good times; The disastrous fire in
St. John-to relieve the sufierers by which
Halifax contributed so prom ,tly and so liberally
-is causing some activity in the markets of
the latter city. Orders are being filled for St.
John merchants and also for numerous dealers
along the north shore of New Brunswick

THE ROYAL CANADIAN INSURANCE COMPANY.

-The Superintendent of Insurance for the
State of New York, having visited Montreal
and examined the books and accounts of this
company, the Attorney General of that state
has decided that its capital is impaired to an
extent beyond what the law of New York State
permits without stopping its operation within
that territorv. The Superintendent conse-
quently revoked the authority of the company
to do business in New York. In his report
upon the matter as found in the New York
papers, that officer gives the assets of the com-
pany as 11,186,470, and its liabilities $1,707,207,
including the losses by the St. John fire show-
ing there by an impairment of capital to the ex-
tent of over *5oo,ooo. But there is a misprint
or an error somewhere for the figures of his re-
port as printed in the New York pa-
pers, make the assets foot up 1,611,
526. There is a difference between Mr. Smyths
figures and those of our own Superintendent of
insurance, of 8420.810 even allowing for the

fact that capital paid in is treated by the N. Y.
Department as a liability, of this sum 8276,ooo
may be dedicated as losses by the St. John fire,
but even then a discrepancy of #144,-
ooo remains between Mr. Cherrimans find-
4ng on îst January, and Mr. Smyth of ist July.
There is further a serious difference between
the figures of the N. Y. Departnent, up to
the end of 1876, and those now published.
We do not think that the Royal Canadian has
been going behind at the rate of $24,000 per
month as this might lead one to infer. We
must rather suppose that different modes of
cstimating assets have led to the divergence.
No notice appears to have been taken of the
1225,ooo already said to be paid in on account
of calls, or of the further call of five per cent.
payable in August. It is not necessary to believe
that, as some contend, the rancorous opposition
of the NewYork State to foreign companies, has
brought about this action of the State officials ;
but it is worthy of notice that it is not concurred

in by similar authorities elsewhere. Whether
fair or unfair, this proceeding cannot but be felt

as a serious blow in the course of the Company's
extensive business in the States.

-Mr. R. S. Strong, a conservative business

man, who has for a considerable time taken an

active position on the board of the Gore District

Mutual Insurance Company, has been appointed

to its management. The losses of this company
by the Walkerton fire, amounted to $2,8oo in.

stead of $4,700, as has been stated.
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Re IRWIN & MARSHALL.-The applicatior
of the members of this firm for their dis.
charge from the Insolvency Court, has beer
pending for some time. This application was
strongly opposed, and evidence was adduced
showing very reprehensible conduct on the pari
Mr. Irwin, the senior member of the firm. Tht
principal charges against him were that he had
procured parties to make and endorse paper foi
the accommodation of the firm by representing
that its business was sound and only temporar.
ily embarrasged, when in fact the firm was hope.
lessly insolvent as he well knew ; that his per
sonal expenditure had been lavish and that he
had purchased costly presents for his wife and
others on the eve of his bankruptcy for which
he never paid. These charges the court found
were fully sustained by the evidence, and an
order was made refusing Irwin's discharge ab-
solutely and suspending that of Marshall, who
was not shown to have been so directly impli-
cated in the frauds complained of, or the space
of two years. It is to be hoped that this will
serve as a salutary lesson to the evil-disposed.
Certainly it is one that is much needed, for the
transgressions in this direction have been many
and grave.

We are pleased to notice that there is a
growing tendency on the part of creditors to
fight against fraudulent bankrupts getting scot
free ; and at the same time a more firm ad-
ministration of the law by our courts. The
good fruits of this firmness may not be at once
apparent, but they are none the less certain to
follow in due time.

MOORE V. CONNECTICUT MUTUAL INS. Co.-
Judgment in this case bas just been given by
the ful Court of Queen's Bench in favour of the
company. The Court considered that the
injuries which the late Mr. Moore had sustained
before the time of his applying to the defendant
company for this insurance were of such a
nature that they should have been disclosed,
and the omission to make such disclosure avoid-
ed the policy. We believe the plaintiffs mean to
carry the case to the Court of Appeal. A; the
amount at stake is large it is probable that the
points at issue will. yet be settled by the highest
legal authority.

IMPERIAL BANK.-We publish this week the
annual report of this institution. It refers to
the continued depression in business, notwith -
standing which the profits of the bank were
892,822.65. The balance at the end of last year
was $8,944. Two dividends, at the rate of
eight per cent. per annum, absorbed $67,863.93,
leaving a further sum of $33,908. Of this
amount #25,6oo has been added to the rest and
$8,ooo carried to the contingent account, leav-
ing a balance of go8 to be carried forward.
During the year the bank has opened offices in
St. Thomas and Dunville.

-By their own admission the bricklayers of
Toronto are demanding higher money wages than
their fellow workmen get in Buffalo. At a re-

cent meeting a master builder stated that the
- wages paid in Buffalo were only 31.75 a day
1 when one of the workmen contended that the

amount was $2.25 ; $2.25 is worth a great deal
I more in Canada than in Buffalo, and to ask a

quarteï dollar a day more here is to ask much
greater relative than money wages. Masters

I and men should study those economic points
and then there would be less occasion of col
lision between them. The workmen have ai
last shown their good sense by goirg to worl
on the old terms.

DRUMMERS' LUCK.-At the City Hotel lasi
evening, two commercial travellers compared
order books. The first had taken three orders
in three weeks, and the second had received ont
-an order from his firm to go home.-Guelph
Herald.

-Volume X. of the MONETARY TIMES With
index complete, neatly bound in boards is now%
ready, and can be had on application at this
office. Price $3.50- Also on hand a few copies
each of volumLs V. VI. VIT. and IX.

-A Mr. Gedney bas acquired some not very
pleasant farne as the foreman of a grand jury in
the States, which indicted some New York bro-
kers for circulating stories about a railway.
These "stories," however, turned out tu be
truths, and Mr. Gedney made a fool of himself
by interfering with matters he didn't know any-
thing about. The New York Public thus satir-
izes the Gedneys in general :

" There is a fine field in Canada for the exer-
cise of Gedney's peculiar ability. Mr. Hague,
being-appointed general manager of the Mer-
chants Bank, at once proceeded to wilfully com-
pile and maliciously publish a detailed report
setting forth the actual and somewhat critical
condition of the institution, clearly showing
that the former directors had made ' fraudulent
returns,' on the strengtb of whicb, and large
dividends, the stock ran up to 140, to fall again
to 70 ; but not before hundreds of people,
amongst tbem persons Yf small means, had in-
vested their little att at the bigb figure. It is
also known at the same time that sone of the
'big fish' on the directorate unloaded at a good
price. And now the simple-minded and absurd
Canadian stockholders propose to see if these
directors cannot be ' held individually respon-
sible for the losses incurred by the poor dupeswho were " roped in" on the strength of false
statements.' What a great and noble thing itwould be if our inspired Gedney could be sent
to Canada to show, by his simple yet beautiful
logic, that, in point of fact, it is Mr. Hague who
should be arrested, indicted, incarcerated, tried,found guilty, and mulcted in damages for wil-
fully and malicîously telling the truth with in-
tent to depreciate the market value, etc., etc.
Gedney, go to-Canada !"

BUSINESS AND THE CROPS.

We have recently referred to the promise of
the coming harvest, our conclusions being
based upon the copious reports given in the
daily papers. We print to-day some reports
issued by Messrs. Dun Wiman & Co., referring
mainly to the Eastern townships and Eastern
Ontario, which possess an added feature of in-
terest in the accounts they give of the state of

trade or its prospects at each point named.
From their general tenor it will be seen there is
suflicient in the condition of the various

l localities to counsel economy and caution.
The excessive number of the trading class is re-

i cognized, and the need of our equalizing mat-
ters by buying less and producing more is ex-
pressed with marked unanimity.

BRIGHAM, Brome Co., Que.-Crops of allkinds looking well. Butter and cheese our
principal product, are low in price. Business
is quite overdone. There are too many pursuinga mercantile life, who have been schooled un a
farm starting in trade without experience or capi-

ttal, and it is only a matter of a littie time untilfailure overtake them. Still, on the whole we
think trade in general is working down to a
safer bisis.

COATICOOK, Stanstead, Que.-Hay and oats
light, root crops promising. Wool clip small.
Trade prospects for the coming fail are not en-
couraging. The majority of farmers still have
a load of bad debts to wipe off, meantime theyhave nothing but the bare necessities of life.
Our manufactures with a few exceptions, are
almost at a stand.still.

COMPTON, Compton Co., Que.-Oats and po-tatoes average. Appearance indicate that trade
will be dull this fall. Farmers have been run-
ning into debt and it will require all they can
save to pay their liabilities, and owing to thescarcity of money people buy oniy for actual
necessity. A large crop of maple sugar was
made, which partially fills the demand for
foreign.

HUNTINGDON, Huntingdon Co., Que.--The
grain crop, will be average. Potatoes are look.
ing well. On the high land in the Townships of
Hinchbrook, Franklin, Havelock and Hemming-
ford large quantities of Indian corn are raised; but
it was necessary to plough it up and sow buck-
wheat this year. Farmers are chary about run-
ning accounts with merchants, and all are feel-
ing the hard times. The cheese and butter
factory fever bas been felt here. We have 7
cheese and 3 butter factories in operation in
this county this year. This induces farmers to
keep more milch cows.

KNOWLTON, Br ome Co. Que.-Business ait
present is dull; but the people have learned a
lesson by the hard times which, will have a
beneficial effect; and we believe the trade al.
though much smaller, will in future be more
profitable and on a sounder basis.

STANBRIDGE, Mississquoi Co., Que.-The
production of butter and cheese will likely be
large. Fall trade will be light, but of a health-
ier character than for several years past. Most
of the weak traders have had to succumb, and
the solvent ones will buy sparingly.

SHERBROOKE, Sherbrooke Co., Que.-Crop
prospects are excellent, and if the promise be
fulfilled, there should be some improvement
in business, but the county is so much in debt
that many feel discouraged, and it will take
two or more good harvests to put us on a sound
basis.

WATERLOO, Shefford, Co., Que.-Crops never
looked better at this time of year. Trade con-
tinues quiet, which we take to be a hopeful
sign of better times, and if economy is observed
for a year or two by our farmers and others,
trade would assume a more healthy state, even
if flot so large.

ST. JOHNS, Co , Que.-In the counties of St.
Johns, Iberville and Napierville, the hay crop isnot extra, but all other crops, including potatoes,
promise well, and merchants are looking forward
to an improvement in business after the harvest.

LEEDS Megantic Co., QuE.-Farmers have
good topes of being able ay discarge theirliabilities this faîl, as the hay crop will be good
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and grass is in fair condition, and the butter
manufacture will be large.

LowER ST. LAWRENCe Co's.-From a traveller
at present in the district between Quebec and
River du Loup en bas, and on the Saguenay, we
learn that crops of all kinds are looking well.
Owing to the late fall farmers had ploughed
much more than usual, and have sown much in
excess of former years. Enough rain has fallen
and farmers are jubilant over the prospects.
Business, however, is very quiet.

MoRIsBURG, Dundas Co.-Crops are look-
ing very promising but even with a good harvest,
we don't anticipate any great improvement in
trade this fall. Farmers have been spending
freely for the past few years, many of them
buying land at high prices ; and the great
majority of them are in debt. A good crop
would go some way in discharging their in-
debtedness; but it will require a succession of
good crops to create the same demand for goods
we had three years ago, and a continuation of
cautious policy, on the part of importers and
manufacturers, will be best for the interests of
all.

Pr RTH, Lanark Co., Ont.-The prospects of
trade for the coming fall are not very bright
they point to an average season only, there is
little or nothing doing in sawn lumber, immense
quantities of which are lying at the mills , but
the trade depends largely on the farmers.

CARLETON PLACE, Lanark Co., Ont.-Crop
prospects for the fall are good. Butter and
Cheese-The quality and quantity will' be up
to or over the average. The majority of re-
tailers throughout the county are operating
cautiously and only making purchases of goods
for immediate requirements, matters tend to a
more healthy business in the future.

Mleetin gs. ___

IMPERIAL BANK OF CANADA.

The second annual general meeting of the
Imperial Bank of Canada was held in pursu-
ance of the terms of the charter, at its banking
house in Toronto on the 4 th July, 1877. There
were present:-Messrs. H. S. Howland, T. R.
Merritt, Hon. James, R. Benson St. Catharines;
John Smith, John Fisher, P. Hughes,T.R.Wads-
worth, Joseph H. Mead, J. Graham, J. Ginty,
H. J. Furlong, Hon. W. P. Howland, R.
McPhail, H. R. Forbes, Joseph Peterson, E.
N inton, John Crickmore, E. J. Barrick, M.D.,
James Mason, P. Bacher, Berlin ; R. Brown,
J. Robinson, John Morrison, E. B. Osler, John
Lyman, Dr. Allison, Bowmanville, &c., &c.

The chair was taken by the president, Mr.
H. S. Howland, and Mr. D. R. Wilkie who was
requested to act as Secretary,

At the request of the Chairman, read the
following

R.port.
The Directors beg to present to the share-

holders their second annual report, being for
the year which ended on the î5 th June, 1877.
Balance of Profit and Loss account

23rd June, 1876.................$ 8,944 37
Profits for the yearended 15 th June,

1877, after deducting charges of
management, making provision for
all interest dues depositors and
writing off all losses, were........ 92,827 65

From which has been deducted- $1o1,772 02

Dividend No. 4, paid 3rd
January, 1877......... $33,456 40

Dividend No. 5, payable
3rd July, 1877........ 34,407 53 67,863 93

e 33,908 09

Carried to rest account. .$25,000 o0
Carried to contingent ac-

count .............. 8,ooo oo 33,000 oo

Balance of Profit and
Loss account carried
forward.............. 908 og
Although the year covered by this statement

has been a most unfortunate one for the com-
mercial interests of the county, your Directors
are pleased to report that they have been able
to maintain the payment of a Dividend at the
rate of eight per cent, per annum, to write off
all losses, and to add the sum of 825,ooo to the
credit of Rest account. The Rest now amounts
to $50,ooo, or 5 75-100 per cent. of the paid up
capital of the bank.

During the past year agencies have been
opened in St. Thomas and Dunville, the busi-
ness of the Bank of British North America at
the latter place having been handed over to
this Bank. The Directors regret that the gen-
eral depression in business referred to in their
last annual report still continues, and that the
anticipations of an early improvement then in-
dulged in have not since been realized.

The cashier, manager, and agents continue
to perform their respective duties to the satis-
faction of the Board.

H. S. HOWLAND.
President.

LIABILITIES.

i. Notes of the bank in circu't'n$ 352,018 oo
2. Deposits bearing interest.... 1,353,093 24

3. Deposits not bearing interest.. 313,103 8:r
4. Due to other banks in Canada 514 95
5.-Due to agents in the United

Kingdom .................. 198,430 80

Total liabilities to the public.$2,217,15o 8o
6. Capital stock paid up........ 862,402 61
7. Rest account ............. 50,000 O
8. Contingent account........ 8,ooo oo
9. Dividend No. 4, payable 3rd

July, 1877 (4 per cent.).......3 407 53
ro. Former dividends unpaid.... 870 19
ii. Amount reserved for interest

due to depositors and for ex-
change .................... 16,626 52

12. Balance of profit and loss ac-
count carried forward........ go8 09

$3,190,365 74

ASSETS.

i. Gold and silver coin current. .8
2. Dominion Government notes
3. Notes of and cheques on other

Banks ....................
4. Balances due from other banks

in Canada...................
5. Balances due from Agents in

toreign countries............
6. Loans on call for which capital

stock of other Banks is held as
collateral security ..........

7. Loans, discounts, or advances,
for which the bonds or deben-
tures of Municipal or other
corporations, or Dominion,
Provincial, British, or foreign
public securities, are held as
collateral securities ..........

Total assets immediately availableS
8. Loans, discounts, or advances

on current account to corpora-
tions ...................

g. Notes and bills discounted and
current ....................

to. Notes discounted, overdue,
secured .................

ir. Notes discounted, overdue,
unsecured..................
(Estimated loss provided for)

58,010 81
199,980 QO

70,806 75

154,180 67

7,233 24

4,085 20

282,212 38

776,509 05

22,146 71

2,225,416 33

55,757 94

3,858 05

12. Real estate, the property of
the bank (other than bank
premises), and mortgages on
real estate sold by the bank..

13. Bank premises, including
safes vaults, and office furni-
ture at head office and

17,360 40

1

branches .................. 88,789 83
14. Other assets, not included un-

der foregoing heads.......... 527 63

$3,190,365 74
Moved by the President, seconded by Mr. T.

R. Merritt, " That the report which has been
read be adopted, printed and circulated among
the shareholders." Carried.

Moved by R. McPhail, Esq., seconded by
John Morison, Esq., " That the thanks of the
shareholders are due, and are hereby tendered
to the President, Vice-President, and Directors
of the Bank for the able manner in which they
have conducted its affairs during the past year."
Carried.

Moved by Jos. H. Mead, Esq., seconded by
Peter Bacher, Esq., of Berlin, " That the thanks
of the shareholders be given to the Cashier,
Managers, Agents, and other officers of the
Bank, for their attention to the interests of the
Bank, and the efficient discharge of their re-
spective duties." Carried.

Moved by Hon. W. P. Howland, seconded by
E. Nanton, Esq., " That the ballott box be now
opened and remain open until two o'clock this
day, tor the receipt of ballot tickets for the
election of Directors, the poll to close as soon as
five minutes shall have elapsed without a vote
being tendered, and that Mr. E. B. Osler and
Mr. James Graham do act as scrutineers."
Carried.

The Scrutineers subsequently reported the
following shareholders elected Directors for the
ensuing year : Messrs. H. S. Howland, T. R.
Merritt, Hon. J. R. Benson, John Smith, Wm.
Ramsay, Robert Carrie, T. R. Wadsworth, P.
Hughes, John Fisken.

At a subsequent meeting of the Directors,
Mr. H. S. Howland was re-elected President,
and Mr. T. R. Merritt, Vice-President for the
ensuing year.

By order of the Board.
D. R. WILKIE,

Cashier.
Toronto, 4 th July. 1877.

MONTREAL MARKETS.

(From our own Corresoondent.)
MONTREAL, July 3rd.1877.

We have had a week of fine growing weather
alternate showers and sunshine, which has
proved very beneficial to the crops in this region.
Some farmers complain that the rain came toO
late to save the oat crop, but what promises
well around here. The Potato Bug is making
sad havoc in many places.

Holidays have been the order of the day
since this day week. no less than three having
intervened, and the Corn Exchange adjourned
for several days in consequence, so that there
has been very little business -to report from
there. Dry goods are quite inactive. Drugs
and Chemicals are firm but not in much de-
mand. The fur trade is at a stand still ; no-
thing doing in wool. Provisions are weaker and
in very moderate demand except for local wants
Ashes are weaker. Hardware and leather have
both partaken of a general dullness. Groceries
are quiet and business has been confined to the
jobbing trade.

Under the respective heads of " Flour" and
4" Wheat" we give the stocks in store on the



g- THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ist. inst., with the comparative figures for the
same date of 1876.

AsHE.-There has been very little demand
for ashes this week, caused no doubt by the
number of Holidays and the adjournment of the
Exchange from Thursday last till this morning.
In the early part of the week our closing quota-
tions of last Tuesday were obtainable, since
then the market has been rather weaker and to-
day the market closes at $4.10 to 4.12J for firsts.
.Seconds bring about $3.50, and Thirds are
nominal. Pearts.-Since our last report there
has been nothing donc in Pearls, the nominal
quotation for firsts 65.50. The stocks at present
in store are Pots 334« bris.; Pearls6o5 bris.

BOOTS AND SHoEs.-Manufacturers are now
busy making up Fall goods, and in the mean-
time ar.y orders coming to hand are small.
Country dealers are still acting with great
caution. There is very little doing now in the
way of sorting up orders. Prices are still with-
out quotable change.

CATTLE.-There was a fair supply of grass
fed stock on the market yesterday, but the de-
mand was not quite so active as on the previous
Monday, and prices were the same. Hoys were
in good supply, Canadian fed bringing $5.75,
and Chicago fed hogs $6.25 per '00 lbs. live
weight.

DRUGs AND CHEMICALs.-The market ail week
has been quiet but firm, and the advance in prices
noted last week ha.s been fully maintained,
although the high price of some articles such
as soda has kept back business. We quote Bi Carb
03.30 to3.50; Sal Soda 01.15 to 1.20; Soda Ash
#1.75 to 2.00: Causti: Soda $3.25 to 3.75 ;.Alum,
2.00 to 2.121; Copperas i to îlc; Blue Vitriol 6 to
7c; Epsom Salts S1.75 to 2.00; Sulphur $3.25 to
3.50; Brimstone #2.50 2.75; Bleaching Powder iÂ
to 2c; Madder, 9 to 12c; Borax, 14 to 16c;
Cream Tartar Ground 30 to 32c ; do Crystals 26
to 27C ; Saltpetre 09.oo to 10.00.

DRY GooDs.-Two church Holy days and Do-
minion happening during the week has interfered
very much with business of all descriptions, and
the dry goods trade has been no exception.
Travellers have not yet gone out with their fall
samples, but will do so in the course of another
week. A fair business has been donc in Cana-
dian Tweeds, as far as the number of orders is
concerned, but the quantities as a rule have
been small, very little idea can be formed as
how the trade is going to be, as its prosperity
depends so much on the harvest, that until the
prospects have been better ascertained, little
life is looked for.

FvRb.-There is nothing doing just now, no
furs coming in. Travellers with fur samples will
leave about the 15 th inst. Our quotations are
unchanged. Beaver #1.40 to 1.75; Black Bear
03.00 to #8.oo according ta size ; Fisher $5.oo
to 7.50 ; Silver Fox $20.00 to 35.00. Cross Fox
02.00 to 3.00 Red Fox b1.oo to 1.25; Lynx
01.25 to 1.75; Dark Labrador Martin b2.0o. to
3.00 Pale Martin 0.oo to.oo ; Prime Dark
Mink 01.25 to 2.oo ditto second 50 to 75c
Muskrat, winter, 10 to 12ic; Muskrat spring
15 to 20c ; Raccoon 20 to 50. ; Skui.k 15 to 4oc.

FiSH.-There is a little dry cod selling at our
quotations but with this exception business is
almost at a stand still. We continue to quote
Dry Cod $4.25 to 4.50, Labrabor Herrings 5.00
Salmon $13, 12. 11 for Nos.1 2& 3 respectively.

FREIGHTs.-The demand for tonnage con-
tinues very sinall, engagements by steamers and
iron clippers to Liverpool and Glasgow for
heavy grain have been made at 3/3 to 4/- To
Cork for orders 5/ to 5 6. Pot ashes 22/6. Pearls
27/6. Butter and cheese 45/-.

FLoUR.-The stocks in store and in the
hands of millers on the morning of the 1st

inst., were 65-987 bis., against 94.681 bis., on
the 15 th ult., and 68,033 bris on the 1st July
1876. Receipts during the past week 9529 bris.
Total receipts from ist January to date 294,781

brls being a decrease of 71.331 bris on the re-
ceipts for the corresponding period of 1876
Shipments during the week 22080 bris ; Total
shipments fùom ist January to date 164,862
bris. The corn exchange adjourned since last
Thursday till this morning consequently there
has been very little donc in flour, although the
market has exhibited more firnness and a slight
advance was obtained on the closing quotations
of last Tuesday. To-day the market was firm
and a large quantity of flour changed hands at
quotations.-Superior extra e7.80 to 8.1o ; Extra
superßne $7.40 tO 7.50; Fancy $7.20 to 7.25:
Strong baker's lour $7.I to 7.30; Spring
extra t6.go tO 7.00 ; Super/ßne ý6.65 to 6.75 ;
Fine t6.o5 to 6.25 ; Middlings $5-75 to 5.90;
Pollards $5.5o to 5.6o; Oatmeal e6.10 to 6.35
Cornmcal e2.90 to 3-10.

GRAIN.-Wheat.-Stocks in store and in the
millers hands on the morning of îst. inst., were
82,477 bushels against 87,269 bushels on the
15th ulto., and 440,067 bushels on the ist. of
July 1876. Receipts during the past week io,-
669 bushels ; Total receipts from ist. January
to date 583,140 bushels, being a decrease of
2,216,192 bushels; shipments during the week
73,ooo bushels. Total shipments from 1st.
January to date 320,652 bushels being a decrease
of 1,743,600 bushels on the shipments for the
corresponding period of 1876. There has been
nothing donc in grain of any kind during the
week and quotations are without much change
We quote Canada spring nominal at $1.54 to
1.57 ; Maize 56c ; Peas 85 to 871c ; Oats 38 to
40c; Barley 6o to 65c.

GROC ERIEs.-Teas.-Japans, the new seasons
crop will soon be in the market and buyers are
evidently waiting its arrival as there is nothing
doing at present in old crop teas, prices of which
rule very low in this market say from 20 to Soc
as to grade ; Black and Green teas are not
much asked for but prices are steady. The
following is the state of the Japan market as
by Messrs. Thorel & Co., under date.

Yokohama, 5 th June, 1877.
"Our market remained in the same quiet

state for a few days after departure of last
steamer, owing to paucity of stocks.

" Later, supplies came in freely, and prices
declined rapidly to former rates, or 025 per
picul for Good Medium to Fine, for which fully
$30 dollars was paid a few days before depart-
ure of last mail. Settlements have been free
and verv general, and a large quantity of New
Leaf will be speedily put on the American
market.

Advices by the " Alaska " seemed to have a
quieting effect on our market ; prices just prior
to her arrival had touched $23 for say Good
Medium to Fine, at which rate they now stand ;
but during last few days Teamen have not been
showing goods so freely, and it is. probable that
Stock are again rather short.

Quality of the crops appears, without doubt,
to be better than former season, but that the
great run there is on the lower grades will not
cause careless preparation, is doubtful.

We quote; Medium, S18 to 20; Good
Medium, $21 to 23; Fine, $24 to 26; Finest,
$28 to 32; Choice $34 to 36; Choicest, 038 to
40 per picul, with quiet market at the moment,
but probably Teamen will push business freely
with full arrivais, and our lowest quotations
will no doubt meet the market in that case.

Owing to so many of the coasting Steamers
being still taken up by the Govenment, many
Teas are coming in by native sailing craft, so
that our market, will perhaps, be fully supplied
with goods at irregular and unexpected mo-
ments, which should be beneficial to buyers.

Owing to scarcity of Steamer tonnage, the
Biitish Barque " Bothwell Castle " has been
put on for San Francisco, with a cargo for Bos-
ton and New York only; 2Î cents per lb. Steam.
er "Tiviot",loading via Suez, at £4 per ton.

Shipments this season to date-per Steamer to
San Francisco, Ibs. 45,028
Eastern States, " 865,3oo-Ibs. 910,328
And this mail takes iii ail 16,oo4 packages

from this port.
Exchange-6 mos. sight on London 4/14 for

Documentary Bills.
Coffee.-The market is rather firmer in sym-

pathy with New York but transactions have
been few and small within our range of quota-
tions, Java 28 to 30c; Maracaibo 23 to 25c;
Jamaica 24 to 25; Rio 21 to 24. Sugar.-Al-
though there has been nothing of any conse-
quence doing, in this department of the trade
there is a decidedly better feeling than at the
close of last weeks market, and prices are a
shade higher than at the date of our last report;
the stock of Scotch yellows has been increased
by late arrivais by steamships. We quote this
description oi sugar io4 ta 1o. Raw sugar is
dull and stocks are light, snall sales at g to
roic. Jfolasses.--Owing to scarcity holders arc
firm in their demands but there is very little en-
quiry at present. Barbadoes 52ic; Trinidad
5oc. Syrups are unchanged. Rice.-In whole-
sale parcels is obtainable at $4.10, but the de-
mand is chiefly of a jobbing nature, and sales
run from $4.20 to 4.30. Spices.-Market is in
active. Cloves 40 to 45c ; Black pepper is
cheaper and in large supply at 9g to ioc ; Nut
megs 6o to 85c as to quality ; Jamaica ginger,
unbleached g to 2o; ditto bleached 21 to 22Jc ;
Mace 75 to goc; Cassia 15 to 17c. Fruit.-The
market is weak with no prospect of an advance
in prices. Transactions are very limited at quo-
tations. Layer Raisins $1.25 to 1.30 ; Valen-
cias 41 to 5c; Sultanas 74 to 81; Currants 61 to
6½c ; Figs 6 to ge; Prunes 6c. Filberts 8c.
Walnuts 7 to gc for Bordeaux.

HIDES AND PELTs.-Nothing doing in hides
just now, but late quotations are still maintained.
We note an advance in Lambstins, quotations
are No. i Hides eg.oo; No. 2 ditto $8.oo ; No.
3 ditto &7.co; Calfskins 12c; Lambskins 45 to
50c.

HARDWARE.-There is no change to note.
Business has been very quiet, and is likely to
continue so ail the month. A slight drop bas
taken place in the sterling price of some brands
of Pig Iron but it will not likely aflect this mar-
ket much, as the reduction has been pretty
well discounted before the actual confirmation
of the fact. Our qu4otations are the same
as last week. Ptg Iron Gartsherrie 020.00
tO 20.50 ; Summerlee, big.oo to 19.50; Eglinton,
and Clyde b18.5o to 19.oo ; Langloan $19.25 to

19.75; Coltness $20.25 to 21.00 ; Hematite
$23 to 24. American b20.oo to 21.00. Bars-
Scotch and Staffordshire, b1.goto 1.95 ; best do,
$2.20 to 2.25 ; Swedes and Norway, &4.50 to
5.oo; Lowmoor and Bowling, #6.25 to 6.5o.
Canada Plates-Penn and Garth, 03.50 to
3.75; Halton 03.40 to 3.50; Arrow $3 90 to
4.oo. Tin Plates-Charcoal IC, $6.50 to 7.25;
ditto, IX. 08.50 to9.25 ; ditto DC,$5.50 to 6.25;
Coke 10, 85.6o to 5.75, Tinned sheets No. 26
$12.50 to 013.00 ; Boiler Plates, ordinary brands
02.75 to 3.00 ; do.best brands, $3.00 to 3.50 -
Lowmoor and Bowling, $7.50 to 8.oo; Gal;
vanized Iron-Best brands No. 28, #8.5o to 9.50;
Hoops and Bands, $2.60 to 2 75 ; sheets, best
brands, 02.90 to 3.10; Pressed Nails, $7.00 Cut
Nails, 12d to 7 in., 03.oo; ditto, 5 d to iod,
$3.30; do., 21d to 4 d, #3.80; oo keg lots 5 per
cent. discount and a further reduction of 5c for
1,ooo keg lots. Pressed Spikes, $4.00 to 4.75 ;
Steel cast, 11i to 13c; Spring steel, 03.70 to
4.00 ; best ditto warranted $6. to 6.5o ; Tire
ditto, 03.50 to 3.75 ; Ingot Tin bi8.oo to 18.25 for
English Ingot CoßPer, 019.oo to 1g.5o; i ore
Shoes $4.00 to 4.50; Proved coil Chain ¾inch,#5.25
to 5.50; Anchors, $7.00 to 8.oo; Anvils, Sii to 12;
Lead Pig, 85.5o to 6.oo; Sheet do., 06,oo to
6.50; bar do., $6.25 to 6.75. Window Glass
per 50 feet ordinary 4 th quality, to 25 added in-
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hes $1.go to 2.10; to 40 inches $2.20 to 2.40 there are no American markets to report. Our
0 50 inches $2.40 to $2.6o. National holiday this week may account in part

LEATHER.-Receipts continue in exceess of for the backwardness of trade.
he wants of the trade, prices are consequently .
n buyers favour and are certainly below the FLOUR AND MEAL.-Flour.-Stocks in store
resent cost of production. Tanners would need 3rd inst., 11,776 barrels against 11,726 barrels

o lessen their output considerably if they wish last week and 7,388 barrels on corresponding
o place their business on a healthy footing, date last year. The market is firm, and closes
more especially as the demand for export has steady waifh good demand for spring extra and
allen off materially. Strangely enough this extra, of which brands sales have been made
dullness of the leather trade seems to have no the past week at figures quoted. Superior extra
effect en the price of Hides, which are held is unchanged.
from 2 to 3c per lb. above the price tanners GRAIN-Vheat.-Fall Stocks in store 45,657
can afford to pay for them. Our quota- bushels against 69,248 bush. last week and 148,-
ions are about the same as last week. 550 bush on like date last year. A good demand

Hemlock Spanish sole No. i B. A. 23 exists from millers, and sales have been made
o 241c; do. No. 2, 21 to 22c; No. i Orinoco 22 during the week at quotations, closing firm.
o 23c ; No. 2 ditto 21 to 22C , Zanzibar Spring.-Stocks in store 115,141 bushels agaimst
Spanish sole No. 1 21 to22c; do. No. 2 19 14 2,6 3 9 bush., last week and 290.108 on like date
0 2oc; Buffalo sole No. 1, 21 to 22; do. last year. Firmness also prevails in this

No. 2, Ig to 2oc; Hemlock slaughter 26 to 27c, grade, and $1.52 is asked for a good sample
waxed upper light and medium 35 to 37c; do. Barley.-Stock in store 16,320 bush, against 13,
iey gid u. 147 bush last week 10,903 bush on like date last

pl large 25 to 36c; do. small 16 to 22c; year. The season is over for barley, as brewers
calfskins 27 to 36 lbs., 55 to 7oc; do 18 to 26 cannot malt during the hot weather, the stocks
50 to 65c; Sheepskin Linings 20 tO 30C Har- now in hand will have to be carried over. Two
leS 22 to 3c ; Buffed Cov 14 to 6c.; Enam. loads were brought back from Oswego, indeed,

elled Cow 17 to 18c.; Patent Cow 16 to i8c; to this city. Prices are purely nominal. Peas.-
Pebbled Cow 13 to 16c.; Rough 22 to 26c. Stocks in store 35,703 against 35,811 bush last

OILS.-The fish oil market is without any veek and 52,770 bush last year. The market
iliaterial change, and prices are as last quotcd. bas advanced somewhat, prices are nOwl 78 to
Cod ail 52-!ý to 571c; Seal oil pale 52a to 55c; 8ic closing hirm and in good request al, those
ditto straw Soc; ditto steam refined 55 to 5 7 c; figures. Oats.-Stocks in store are 17,725 bush
Linseed Raw 65 to 671 ; ditto boiled 68 to'7oc; against 14,755 bush last week, and 17,273 bush
Olive 95c to $1.05 ; Paln oi 8½ to gc. Pelroleun' same date last year. We quote American 43c;
in rather more demand and more firmness shown Canadian 46 to 47c and firm.
by holders. We quote car lots 131 to 14c; part DRY GooDs.-Letters from the country show
cars and single barrels 141 to 16c. a rather more hopeful feeling within the past

PROvIsIONs.-Butter.-Receipts during the few days. Values of staple Cottons which are still
week 1525 kegs shipments 2757 kegs; there was extremely low, had advanced a little in Liver-
a little more doing in the early part of the week pool. Belfast Linens too, are a shade higher,
and supplies were rather more liberal, prices and in some classes of Dundee goods demand
do not show much change but really choice but- and prices are stimulated by the war. Woollens
ter commands full prices, western butter brings are in very fair demanid here, and values keep-
15 to 18c Townships butter one cent dearer but ing up. Clothing is not very active, purchases
farmers are asking an advance on their prices. being as a general thing limited. Plain colored
Cheese.-Receipts 4736 boxes; shipments 13,- cottons for summer 'dresses, which are now
525 boxes, there is little demand here and the " the rage," are pretty well cleared out. The
Prices obtainable are under the view. s of holders capricious changes which are fast reducing the
latest sales here for shipment were at from 8 to period of fashion for a garment or a material
8 1c. Pork Receipts 75 barrels ; shipments from months to weeks, will necessitate our
1006 barrels ; there is about the usual demand merchants resorting to the American market,
for the shipping but nothing of a wholesale as much more convenient, and saving them
nature transpiring, prices on the whole are weak often dead stock.
say for Mess $16.5o to 17.25 ; Thin mess $15.75 GRocERIEs.-Business in this line is not
to $16.oo. Lard quiet at 1i to 11¾c for pails. active demand for the most part is languid and
Tallow is nominal for rendered ditto in the parcels small. Coffees and Spices show no
rough Sic per pound. change. In Fruit Valentia raisins are moving

SALT.-The market. is firm, and coarse was freely at 41c for 1ooo box lots to 4Îc for small
selling at 52J to 55c in the early part of the week, quantities. Rice is the turn casier, we quote
but lately there was less demand and prices $4.25 for a round lot. In Sugars, ground is a
have fallen'from 1 to 2c. Factory filled $1.oo. little easier, after a fall and a subsequent rise, it

WooL.-Small lots are coming in which is held at i1i for lots. The Porto Rico obtain-
dealers here have been buying at 25c. But able at ioc is dark. A degree of uncertainty as
manufacturers news as to price aie low, as they to price, combined with the scarcity of money
Will not look at wool at that price. Altogether keeps the sugar market flatter than ever known
the wool market here is very sick. at this time of year; those who usually buy

hogshcads are now content with barrels at a

TORONTO MARKE'I S time. Teas move off in small lots at unvaried
prices. Liquors are firm and in the main

TORoNTO, 5 th July 1877. steady.
In the matter of payments, the month has HARDWAE.-The lines in wbicb activity is

noticcable are those of glass and harveat tools.
opened fairly. Ist. to 4 th. July bills being met, In windaw glass the demand is vcry active.
as we learn from several houses in different Stocks of new which arrivcd tbree wecks since
lines, a little better than last year, though still are already nearly cleancd out. Shelf gaods

behind what they should be. Boot and shoe arequiet, remittances are backward, and the

manufacturers find the sorting up on sutnmer amo cat de are of saine
goods slow this week; the grocery tirade is forth.
quiet. Butter, cheese and eggs are moving PROVisioNs.-Thre is very little change if

somewhat, but hog products are heavy. Grain the tone of the market. The feeling in bog
and flour having at last reached bottom, show Mess is a so of ul resignatia

moving fairly within ur quotation . Lard is

Dominion Telegraph
0F CANADA.

DIVIDEND NO.

Co.

12.
Notice is hereby given that a Dividend at the rate of

SIX PER CENT. per annum, for the half year end!zng
the 301h J une, 1877, is decareo upon tht paid up capital
of tie Company, and will be payable at the offices of the
Company on and after

Tuesday, the 24th inst.
By order of the Board.

Toronto, July 3, 1877.

F. ROPER,
Secretary.

Ontario
Baking

Powder,
White, Odorless, and does not discolor.

10e, 20c, & 40e Packages.

Best Manufactured. Try it and be convinced.

For Sale at principal Grocery store.

unchanged and in fair demand. Cheese is grad-
ually declining, Liverpool advices to-day state
53/- as the quotation for the finest American,
which is a decline from 57/ the previous week and
the opinion is expressed that it must go lower
the pastoiage being rich from late rains the
make this year will be much above the average.
Ingersoll fair sales were made at8j. u ter the
N. Y. market being lower than Canadian, our ex-
porters are operating there, there is consequently
only a trifling movement here there is no quan-
tity held. Eggs are higher in price and in de-
mand at 17 to 18c; Dried Apples are scarce and
firmer, quoted to-day at 6A to 6c.

WOUL AND SKINs.-There is no change to
note on prices of wool. A considerable quan-
tity has been bought since our last at from 29 tO

30c. Skins snd hides are coming in steadily
and the market is represented by our quotations.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
N1QNTRJAL.

Consignments Solicited. Orders carefully executed.

Choice brands of FLOU R always on hand.

J. OUTRAM, Jr.,
10 Sackville St., Halifax, N.S.

GENERAL COMMISSION AND FOR WARD-
ING AGENT.

Consignments solicitel gnd advances made.

GORRELL, CRAIG & CO.

[n~avBslit h ogaph ers,
PRINTERS BY STEAM POWER,

13 & 15 Adelaide Street East

TORONTO.



46 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A C CID ENT INSURAÀNCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.CM.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and ail Officers, and Employes, holding
positions of trust.

This Company bas been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $50,ooo bas been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Seneoa Jones.

[mpire file & Marine Insirac Co.
AUTHORIZED CAPITAL $1,000,000.

Head Office .....--...... ........ Toronto.
President....... Rr HON. SIR JOHN A. MACDONALD.
Vice-Fr ident. JOHN TURNER. Esq.
Counsel...........J. K. KERR, Esq. (Blake, Kerr & Boyd).
Solicitors...........Messrs. MURRAY, BaRwIcK & LYON.
Manager and Secretary..........W. T. O'REILLY.

PROSPEC VUS.
The recent experiences of Fire Insurance companies

in Canada, disastrous as they have beei, are but repeti-
,ions of the history of such organizations everywhere.
Companies m hich have been conducted upon correct busi-
i ess rrinciples, though bometimes unfortunate, can yet
'how-taking the opet ai ions of a st ries of years-an hon-
orable record, which has alile earned the gratitude of
rsurers and the aatisfaction of btockhclders. Those

which, on the other hand, have recklessly grasped at a
wi'espread business, or have invited ri-ks without any
acequate basis of assets, have succumb- d to the first se-
vere stress.

Recognizing these dangers, and with a wholesome
dread.of the untoward fate of errir g companies, the pro-
moters af the Empire Pire and Marine InsuranceCompany propose ta hold ienacious'yby the great princi.
pie that a fire premium, to be a safe invertment, must be
exactly proportioned to the risk incurred. No period of
exceptional immunity from loss should be alzc w d to in-
fluence the calculation of a company's neeAed rates. . a
" lucky escapes ' should ever be qu ited to justify the ac-
ceptance of risks lehich prudencecondemns. Experience
is the real teacher, the only safe guide; ard the disasters
which, unhappiîy, aie not far to seek, plainly result fron
disregard of what the past has taught.

Insurance, like ordinary mei chandiing, requires to be
carried on in obedierce to cei tain rules it a profi-able re-
suit would be obtained. A merchant, be his capital and
credit ever so great, cannot retain either if he selis his
goods without profit or if he persistenty credits unsafe
people. If the oss does not come the frst year it as-
suredly will at a future time. In the same way a com-
pany that persista in writing unsafe risks, or in selling
insurance at less than its value, mutt come to grief.

T)-e 'Empira Pire and Marine Insurance Company"
wl i. chew unscund iisks, but will accept good business
at r tes adequate to cover the econ mical, but at the
same time thorough, administration of affairs. It will
t nt cut rates for the sake of securing premiums, believ-
ing that there is a sound business sentiment abroad inf; vor of equitable prices for reliable insurance.

It will confine its operations in the Fire Branch to
places in which proper means ai fire protection exist,
ard to iso'ated buildings elsewbere.

Its Mai ie Department will be under the conduct of
experienced und careful managers.

NOTICE is hereby given that a lirense to carry on
business within the Province of Ontario in its corporate
name, pursuant to and in accordance with the provisions
of an Act of the Legislature of the Province of Ontario,
39 Victoria. Chapter 27, bas this day been granted to the
Heritable Securities and Mortg'ge IUvestnrent Associa-
ion (Limited).

NICOL KINGSMILL,
Agent for the Province of Ontario cf the

Heritab'e Securities and Mortgage
Investment Association (Limited.)

TO BE PUBLISH ED SH)RTLY,

The Financial Orisis and Oommercial Depres-
sion of 1873, '74, '75, '76,

With Practical Observations on Canadian Banking.

By A- A. TAILLON, Esq.,
BANK MANAoER, Sorel.

This volume, the resuit of close observation and studyof the causes which have led to the disorganization of
trade and commerce, and the derangement of the finan-
cial conditions of the country, bas been prepared with
great care, and will be found of the greatest practical
utility to ail men of business.

Canvassing Agents will shortly solicit subscriptions.

EMPIRE
Fire and Marine Insurance Comp'y

This Company, chaitered by Act of Dominion Parlia-
ment, 36 Vic., cap. t4, is now in process of organization,
and ls expected to go into operation early in July.
Application for Stock Agencies, or any information re-
quired, may be made ta the undersigne-l at the tempor-
ary offices of the Company, Toronto Bank buildings, orb> letter, addressed drawer 2,493, Toronto P.O.

W. T. O'REILLY.

THE GORE DISTRICT

INCORPORATED JUNE 18,1836,
Undertakes the Insurance of ail descriptions of

Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-cality to exceed a safe limit-by a determination not to
compete " for risks at constantly diminishing rates," and

bla steady adherence to a sound tariff, it bas been en-
a led

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence

e anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.

Galt, Aug. 29, I876. Secretary-Treasurer.

The Mercantile

FIRE INSURANCE OOMP'Y.
Incorporated by Act of Ontario Legielature.

CAPITAL .................................. $200.000.
HEAD OFFIcE ........................... WATERLOO, ONTARIO.

Board of Directors:
. Bowman, M.P. St. Jacoba.
B. Snyder, Conistoga
W. Walden, M.D., Waterloo.

I ohn Shuh, Waterloo.
B. Hughes, Waterloo.

yrus Bowers, Berlin.
D. S. Bowlby, Berlin.
Robert Melvm, Guelph.
William Robinson, Galt.

Officers:-. E. Bowman, M. P. President; J. WWaiden, M.D., Vice-President; P. H. Sima, Secretary.Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Q UEEN INS URANCE CO.
OF ENGLAND.

'ilRm de LIMEM.

Capital..................£2,0 0 Stg.
INVESTED FUNDS...............£668,88 f

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Brown Brothers,
A CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

beat materialis and for style, durability and cheapnems
unsurpassed.

A large stock of Account-Books and General Stationeryconstantly on hand. 3-y

HASTINGS MUTUAL
Fire Insurance Company,

Having rLised a Guarantee Capital, now cover all classesof riska. Applications for agencies are solicited from
qualified persons in ail places not represented in Ontario.

JAMES H. PECK,
Belleville,July, 1876. Secretary.

ate ay 25, 1877.
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Je L BRONSDON & C0.
(Late Bronsdon & Paton)

IMPOR'ERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,
No. 84 YONGE ST.

TORONTO.

J. L BRONsDON. ANDREW MUIBHEAD.

EQUITABLE
Assurance Society,

NEW YORK.
H. B. HYDE, Presiident.

R. W.GALE, Gen. Manager Dominion of
Canada, Montreal.

ASSETS ....... st Jan., z877......... 31,734,934 41CASH INCOME ... - I 9,142,457 67
SURPLUS.......... " " ............ 5,503,793 41
AMT. OF INS. IN FORCE IN 1877..... 173,050,690 41
NEW BUSINESS IN 1876.............25,020,599 00

The growth of the Society is shown for past ten years
by the following figures taken from the Annual State-
ments at the end of different periods:

Rprt mr which Total incarne Divisible' Sur-
fiure, are taken. ofeach ear. Total Assets. ps as reqards

policyholders.

8th Annual report S $ $
Ist Jan'68 . 3,247,022 74, 5,125,423 15 894,769 98Iîth Anuual re-
Fort ist Jan. '72 7,612,237 og 16174824 55 1,693,343 55I7th Annuai re-
port ist Jan. '77 9,242,451 67 31734934 41 5,503,793 41

Attention is called to the above evidence of great pros-
Perity. This Society, organized in 1859, bas met with a
success and has secured a popularity unexcelled in the
annals of Life Insurance, its history exhibits a growth
and.progress unexampled. No other Company having
attained even an approximate success within a similar
period, this is the direct result of enterprize combined
with careful mar.agement. The ratio of expenses of
mnanagenent in 1876 t , told incone being less than 12.
Per cent which is much below the average of companies
of the same age. Although the Society's branch agencies
have only been fairly established in Canada about seven
Years, the business bas already reached, in amount of in-
surance in force and premium income, to more than one-
third of the amount claimed by the oldest local company
established about thirty years.

The Society bas paid to its policyholders and their
families in the shape of dividends, death claims, and
otherwise, over four million dollars during 1876 alone;
having thus paid about thirty-six million dollars since
its organization.

Parties contemplating insuring will do well to examine
the rates of theEQUITABLE which are as low as consistent
with safety. The profits or savings are declared annually
and may be applied towards the reduction of premiums
or in addition to the policy at the option of the assured.

Examples of Profits and all other information may be
obtained of any of the Company's agents or from the un-
dersigned.

GEO. B. HOLLAND,
General Agent OntarioBranch Agency,

58 Church St., Toronto.

ACCEPTED AT THE ORDINARY RATES
PREMIUM

In the Life Department

OF

Moderate Rates of Premiun, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, i88a. All policies on the Par-
ticipating Scale, effected on or before 3ist December,1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

J O H N W E B STER,
CARRIAGE BUILDER,

17, 19, a and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

Aikenhead & Cromble
SHIP CHANDLERY,
ROPES, CORDAGE,
TACKLE BLOCKS,&c.,
BRASS CORNICES,

LAWNMOWERS,
RUBBîËR HOSE,
FITTINGS for do.
BEST CUTLERY.

WHOLE8ALE AND RETAIL.

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

The Leading Wholesale Trade of Brantford.

A. WATTS & 00.,

Wholesale Grocers and Impoîtoîs,
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

THE NIAGARAIDISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Ofnce, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $aoo,ooo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8og.

SubsOribed Capital, £2,000,00O Stg.
Paid-up Capital . . . . . £250,000 Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funda . . . . 3,544,752

Insurances against Fire

Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Stere Supply House.

Agents "Allan," " White Star" and " National " Lines
Ocean Steamships, also Phonix Fire Insurance Co. of
London, England for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

TO DRIVE

ADDRESS TUE

WATEROUS ENCINE WORKS C0
Brantford. Ont.

.*State where you mw thi adverttsement.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P. 0. BOX ro4g.

Attending meetings of creditors, liquidating and wind-
i up estates a specialty. Fire losses adjusted, and col-
lections made in city and country w ith despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi Pank of Commerce.

S. R. WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

I.eathers, Shoe-fidings, &c
Centennial Silver Medal for Buff, Pebble and cther

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr icy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 32=.
TORONTO, ONT.

Jos.
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Canada Screw Comp'y,
DUND AS, ON'r,

Aremaking GIMLET POINTED SCREWS, BOLTS, RIVETS,
&o., with improved machinery furnishedby AMERICAN
SCREW CO., PROVIDENCE, R. I.

Qualit and finish warranted equal to any made in
England or United States.

SM' Orders solicited.

C. THURSTON,
Manager & Vice-President.

>. WALKER-&[CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest iaies of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

LAwRENcE COFFEE. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

PHŒNIX MUTUAL
FPire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Eeq,

OFFICERS.
ALDERMAN WrTunow........... President.
M. STAUNTON...............................Vice-President
JOHN BRANDON . . ..... anaging Director.
A T. W OO ................................ Sec re ary.
O. R. PstEC...........................Insector.

FostER, McWILLAMUs & CLARK............Solicitors.

BR&NcHE&s.-Toronto, Water Works, and General.
Policy-holders in one branch not responsible for losses

in the others.

TORONTO PRICES CURRENT.-JULY 5, [877.

NameofArticle. holsale NameofArticle. Wh esale NameofArticle. Wholesa!e
ates. Rates

Boots and Shoes: $ c. $ c. Hardware-continued. |. c. $ c. Oils-continued. . c. $Men Caf Boots. 0...,. 3 304 25 CoPPer: Pig .......... 0 21 0 22 Olive, common, Y gall. i 05 i inMes PpBoots B ...... 2 30 25 Sheet .............. o 2 0 30 salad .......... 8o 2 ooMena' Prunetla Bals .... 2o 50 85 Cuf Nouls: salad, in bottles," Cong. gaiters &bal 1 60 2 60 12 dy.to7in.p.kg.ioo lbs. o oo 2 80 qt.,pr case.... 3 20 3 30Boys' Kip boots......... 60 2 25 5 dy. to Io dy........... o co 3 ro Seal, Pale ............. 0 070mGaiers & Balsa ,e 1 5 8o 2 dy. to 4 0y....•....O 00 3 60 Spirits Turpentine .... o 48 o 50Womens'Bals&5Gat, i 20 1 6 2 dy. .. ••••.. . 00 4 40 Whale,refined . O 75 o 824 Batt 1 50 2 CO GalvanizedIron: Paints, &c.Batts..... .. O 90 I 30 Best, NO. 22.... 00 0 OS W its ea,ge&c. ,iPrun.C . o 62 i 6o Best No. 24 .......... o 08 o o Oil,25bs.. .. 2 20 2 30Bals.o65 2 50 26 .......... o o 0 084 Do. No.î•.•••••....... 1 95 2 05Goat Bals ......*.îi5o 2 60o 28 .......... oo081 oog94 2 ............ 170 1 80
" Kid Gaiters. 140 200 d 3.......... 45 1 55Misses' 4as ........... o 95 1 35 Horse Nails: White Lead, dry....... 0 07 o

Batta .......... o 70 1 o Patent Hammered . 14 0 16 Red Lead ............. o o06 o 074Child'Bals............ o 7o o go Iron (at 6 months): Venetian Red, Englisb. O 024 0 03Patta. o 5 o 75 Pig- Gartaberrie, N o. o 00 00 OO X'etlow Ochre, French.. o 02 o oTurned CRck p.dozl .1 5' s 0 Summerlee....... ..... 21 Où 22 O0 Whiting .............. o0 85 1 oriDrugis. 1 EglinItUn NO. 1. 20 00 20 50 I Petroleumn.Aloes Cape. ............ 0 1 C- 20 No .. O... Oo o 2 o e P gallon.A.um.................... O 02k o o American............. O oo 21 50 Delfered at Llon.)i
4
orax..................o 13 0 15 Bar V 1oo M .............. 2 oo 2 05 D e at London,Ont
astor Oi.......,.......o 3 O 14 Refined-Amer.,....... 2 20 2 30 No. i, carload, Imp.gal O 13 o ooCastor~ ~ ~ ~ 30l..... .301 Del rd in Toronto:Caustic Soda........... O3 0 04 I Hoops-Coopers ...... 2 60 2 70 No.vrd in Tronto 

Cieam Tartar........... 0 30 0 32 Band.......... 0 00 2 75 . , obris. do 015 o cEpsom Salts ............ 0 024 0 03 Boiler Plates.......... 2 75 3 50 5 brIs . do o i6 o oot x: rict Logwood, bulk .4o ixî o 12 Canada Plates M.I... 13 < single bris. . .de o 17 o 18
- ° boxes, 014 o 16 Garth .......... 370 3 8 Bezin .......... o o o

Indigo, Madras.......... o go 95 Arrow ...................... o oc o oc Produce.
Madder................... o o 0 13 Flour(per bri.): f.o.c
Opium .................. 7 50 7 75 Lead (at 4 months): Superior extra ......... 7 50 7 75
Oxalic Acid............... 0 15 0 20 Bar P zoolbs .......... o .67 o 6 Exra. . . 7 25 7 40Potassiodide............ 4 25 4 50 Sheet.................. o 06 o o6 Fancy ................ 7 o 7 oQuinine ............... 5 0 00 Shot .................. O 07* 0 0711 Springwheat,extra ... 660 670Soda Ash............ ... O 03t o 05 Iron Wire (4 months): Superfine ............. 6 oo 6 20
Soda Bicarb, per keg. 4 00 4 25 No. 6, P bundle. 2 15 225 Oatmeal .................... 5 75 6 o
Tartaric Acid...... ..... o 4 48 " ,. " •.. 2 45 2 55 Cornmeal, small lots... 3 00 3 25

12, 2 85 2 95 rss: f.o.I.Groceries. Powder: FalI Wheat, No. .... I 70 O 00Coffes: ava, .th ........ 3 Blasting Canada. 3 75 O o No.2. 60 
igapore ...... o 4 75 n NO.3...... I 50 r 55

Ceylon ... 00 0 Blasting, English ... " SprinI Whea52 o ... 1 4Rio ............. 022 0 24 FF I t oose. soco oc No. 2.... 148 1 50Mocha ...... 0 35 0 00 Oats. 46 047Fish: Herrings,Lab. .... 4 5 5 0 Window Glass: Barley, No. . O 75 O ooscaledi.. O 25 O 26 7
ac e l, r 9 5 o 26 25 inch ........... 1 80 o o P N o. 2 ........ o 65 o 00

M he i . :.•.'::. ....... 300 26 x 4 od . 2 Ci 0 00 P ea. .................. 0 78 o SI

Trout................ 2 50 2 60 41 x 50 do............. 2 30 o oo Provisions
* rsX 6 do ............. 2 55 o oo Butter,choice, plb .. o o 17Silmon, sait water ... 550 16o -re2sea àpstes(4 months): f& iay O 3O5

Fry Cod. Laer7 l 155 r Regular sizes, zoo ...... 4 50 5 50 Cheese ................ o 1o o 12éruDt: Raisins, Layer,'76 1 50 Extra 5 50 6 50 Pork, mess,............ 16 50 17 50Ditto, old 1 Iîo 1 30 ýé' *cS: s Ploe (4 mont . 6 Bacon, long car.
030 1Coe..........5 50 6 00 "i Cumberland cut o I 74 008Valentias, old ) 3 05 Charcoal........... 6 50 7 oo ' smoked......... o cg o 10New do .oî0 041 005 lx i....... 850 9 00 Hamne,smoked . 011*J0 12currants, 18-6...... 0 O 7 o " ·. .. 8 o oo Lar d k .............. 5 i 12000Molasses: Clayed, V gall. o 38 O 40 DC ........... 5 75 6 25 Eggs ................... O 17 o 18Golden .. 054 0 56 Hides & . .kin., .lb.: Hop ............... o 17 o Ext. Golden O 8 060 Gre& N b.......... 0 06 0 0o

Amber .. o 65 0 75 Gr4nNO. 2........... 000 o6 L7 atecRce..................4 25 4 60 C nd inspected...070 o 8 Lverpoolcoarse ....... o 80 o go
.Curedandinpected .. o o 2 o 8 t anad --.- ----. ..... 05 0COAtîspice ........ o2o os9 S.U .. 17 50 22 00Csiwoe 'l . 8O14 cured....o0 o0 o 1 Wis 1iquors, dtcCassia,whole, b.... o 18 O 25 Sheepskins .......... 25 1 75Cloves.............. O 42 0 50 ILeather,( 4mnth: Ale: English, pts ...... 1 60 I goGir ger. ound . . o 25 O 35 Spanish Sole, stquaisy qts.... 2 65 2 75

64jamaca,root .. 021 0 27 alI wgts., M ........... o260 28 Branidy: Hennesoy'sY'gl 3 25 3 50Nutmegs................ o 80 110 o. No.2, ..... ........ 24 0 25 Martel cse 280 300Pepper, black..... O I O1 12 Slau&bter, heavy ... 27 0 29 Hneyscaes .1 2 07sugars-Portoo r o o loti Do. lght e .. O 26 o Martell's c o 50 9 75Cut Loaf ....... O 12 12 Harness............ 23 O 28 OtardDupu &Co " o o 8 50Cuba......... o o o 10 Upper heavy .......... 0 33 o 36' J,. Robin &C o " 8 oo 8 50Eng.& Scotch refimed yel, o ro o i i li ht in et Castillon & Co. 8 oo 8 50Dry Crushed .......... O 12 0 12k Kip skins,0rench. o 90 Gin: De KuypersY ga.. r 85 2 90i IIJ B. &D. . 75 1 85Ground ......-......... o O 12 English ............... O 70 O 90 green cases 4 25 4 50comn agods:2 O4 Hemlock Caîf (30 to 35 le red 44 8 20 8 50Jancommon to god. 27 47 Hbs.), per z .. . o 70 O gofine to choicest.. o 62 o 67 Do.tl ht......... .... o 50 o 60 Booth's Old Tom.. o 00 6 50Colored,common tofine o 42 O 47 Frenc Calf...... ..... I 124 40 Rum:Jamaica r6 Op.. 2 35 2 S0Congou & Souchong... ODemerara " go 2 10
Oolong, good to fine... O 47 O 62 I smal ......... o 18 o 20Y. Hyson, com. to good. O 31 O 40 Enamelled Cow, per ft. O 19 O 21 GOODERHAM & WORTs'
Medium tochoice...... O 42 O 57 Patent ................ 20 O 21 Terms Cash.-Under 5Extra choice .......... 0 62 O 77 Pebble Grain.......... o 14 0 18 bris., nett.; 5 to îo bris.,
Gunpwd com. to med.. O 37 O 42 Buff .................. o 14 o 18 24 p.c. of; îo bis. and In Duty" med. to fine.. O 47 o 60 Russetts, light ........ o 25 0 O 5 .c. f. Bond. Pald

e ne to finest. O 62 n 82 Gambier................ o 07 Alcohol, 65 o.p. Y' 1. gall o bi 2 18
Hyson................O. 32 o 82 Sumac................o o6 0 07 Pure Spirits" o 6Imperial .............. 0 37 0 77 Degras ...... ........ 07o o 50 " "8 o56 î99Tobacco-Manufactured: 1Oils. 25 u. p. " o 32 1 02Dak~& os~o Ot . ... 6 O70 FamilyPront Whisy 0 35 I 11Western Leaf, 3 Straits Oi ............... o 50 0 O yd Bourbon W , o 1 I l[good to fine 0 41 0 45 Lard,extra ............ 1 00 1 05 Rye 0 33 1 05Brightsorts,gd.to fine. o 60 o 65 " Ne.i............ 92 97 Toddy 0 " 33 1 05choice.... 070 o 80 " NO.a............ 85 090 Malt 0 33 1 05Solace ................ O 33 0 47 Stocks, mach.......... 50 0 55 Domestic Whisky,32u.p O 26 o giH ardware.,.. Duncan-Clark & Co's. 0 45 o oo Old Rye, 5 years old ...... o 70 1 46Tin (four months):....... Linseed raw .......... 71 O 72 7 .... o go 1 66Block, Y' lb......... 20 0 22 . 7

Gi boiled ........ 0 75 0 76 WOO1.Grain ............... 0 0 24 0 25 Machinery ............ 0 30 o 4o Fleece,tb............... 27 o 30Pulled Super ............ 28 o 30
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TONTINET

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.
Depositors receive from Seven to

Nine per cent. Interest.
The funds are invested in Mortgages on Real Estate

for the benefit of depmsitors.

DIRECTORS.
J OHN BROWN, Esq.......................President

AMES EGAN, Esq ..................... Vice-President.
F.A. DESPARLD, Esq....................... Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel )rawford, Esq.
James viagee, Esq. Philip Cook, Esq.

BANIERS .................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apoily ta

J. F. MAHON, Cashier.

B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and E cchange Business trans -acted.

.Collections made without charge. Are prepared ta
give every information regard ta business concerne in
the Maritime Provinces.

MaoDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined oui firm, we
are now prepared ta execute orders for the Purchase and
Sale of Stocks on the New York Stock Exch ange on the
same terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK& SHARE BROKER,
14 HOSITAL Sr.,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-

ton Mille, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHATE CO.

(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Meal, and Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont.
ALEX. COWAN, Manager.

NAM E.

British North Amerina ....
Canadian Bank of Comnier
Consolidated ...............
Du Peuple ................
Eastern Townships........
Exchange Bank............
Hamilton........................
Im perial ..........................
Jacques Cartier............
Mechanics' Bank ..........
Merchants'Bank of Canada
Metropolitan...............
Molson's Bank ............
Montreal..................
Maritime .......................
Nationale..................
Dominion Bank ...........
Ontario Bank..............
Quebec Bank ..............
Stan dard..................

Toronto ...................
Union Bank ............ ..
Ville Marie..............
Federal Bank.... .........
London & Can. Loan & Age
Canada Landed Credit Com
Canada Loan and Savings C
Ontario Savings & Invest.
Farmers' Loan and Savings
Freehold Loan and Savings
The Hamilton Provident &
Huron & Erie Savings & Lo
Montreal Telegraph Co....
Montreal City Gas Ca......
Montreal City Passenger R
Richelieu Navigation Co...
Dominion Telegraph Comp
Provincial Building Society
Imperial Building Society..
Building and Loan Associat
Torpnto Consumers' Gas C
Union Permanent Building
Western Canada Loan & Sa

STOCK AND BOND REPORT.

~ Cpitl Cpitl Rut Divîdend CLO'SING PRICES

.2 subucribed paid.up. 6 Manthe Toranto, Motea
oMnh. juîy 5. -

[strlg. ct.
.......... £o 4,866,666 4,866,6661,26, 4
ce ........ 85o6,ooo0Oal900,00 4 11401

31477t2241 232,000 3 86 oo
........... 50 ,6 ,oo ,oooo 267,196 3

50 . .500,000 1,123,996 300,000 4
100 1,000,000 1,000,000 55,00 3

............. 100 1,000.000 669,930 50,000 4 9
10o 920,000 854,0001 25,000 4 1034 105

........ 50 2,000,000 1,953,920............... .............

.......... 50 582,200 195,014So...............

........... '00 8,697,2oo 8,196,883 ,oo0,o00 46

.......... 100 1,000,000 675,22t 80,000....................

.......... 50 2,000,000 1,996715 54000

.......... 200 12,000,000 11,998,40 5,5,0 6 162

.............. 100 1,000,000 627,170........ 3
........... 2,000,000 2 0,000 4340001 3
........... 50 970250 970,250 270,000 4 125
........... 40 3,000,000 2,996,180 525000 4 gô 8
.......... 100 2500,000 2,500,000 475,000 34
.......... 50 626,550 507, 20,00 3 70 73
.......... 100 2,000,000 2,000,000 1,000,000 4 152 155
.......... 100 2,000,000 1,991,750 200,0001
............ ........ 8 o,58o1,000,000 974'i10 40,00 3i 100 l01

ncy Co 50 3,000,000 300,000 57,0-0 . 135 138
pany..... 50 1,000,000 488,093 40,000 4 130
ompany.. 50 1,750.00 1,750,000 635-334 Il 1 171

Society.... ....... 1,000,000 672,500 1351000 5 1 128
Company 50 450,000 440,000 25,500 4 I 10
Company zoo 6oooo ôooooo ?toooc 5 140
Loan Soc. ....... 950,000 686,749 63,000 4
an Society 50 1,000,000 963,461 204,000 5

40 2,000,000 2,000,000..............
........... 40 1,440,000 1,400,000.......... 4
ailway Co. 50 600,000 400,000............ 6
........... 750000 750,000
any ....... 50 500,000 34
.......... 350,000.................... 4

...... 50 662,500 366,200 25,000 4 10ici
ion ... 25 7509000 700,000 73,821 44 118

o. (old).... 50 600,000.24 P.C.3 m 134
Society... 50 400,000 360,000 60,ooo 5 134
vings Ca.. 50 1,000.000 735,00( 280,500 5 1371

SECURITIES. Toronto. Montreal.
Canadian Government Debentures,6 e ct. stg. ......................

Do. do. 5 Ct. cur. ..........................................................
Do. do. 5 C ct. stg., 1885 ........... ................... . ..........
Do do. 7 ct. cur. ...................... ....................................

Dominion 6 V ct.stock.......................................................... . ................
Dominion Bonds .................................................................. ........... ..........
Montreal Harbour bonds 64 p. c. ........................................................... ...........

Do. Corporation 6 P Ct..........................................................................
Do. 7 P Ct. Stock ...............................................................................

Toronto Corporation 6 P ct., 20 years. ............................................
County Debentures ..............................................................
TownshipDebentures .......... ............................ ......................

INS R NCEU COMPeANIES . AMERICAN.

SNoLI8H.-.(Quotahons on the London Market, 7une I2)

No. Lart
inares. Oividend.

20,000 5
50,000 20
5,000 Io

20,000 5 yearly
12,000 £4 p.sh.

100,000 20
10,000 il
35,862 12
10,000 5

391,752 15
20,000 20
40,000 28
6,722 /44 p. .

zoo,ooo 15
00,000 40

50,000 7
20,000 10
10000 291-6
1,000 5

0,000 5-6 mo
2,500 5

ro,ooc 10
5,000
5 ooo 6-12 mas.
5,000 .........
4,000 il
6500 8
2,500 10
1,o85 15
2,000 Io

20.000 15, 12 mos|

NAMs OF COMP'Y. >

BritonM.& G. Life £10
C. Union F. L. & M 50
Edinburgh Life .. 1oo
Guardian ........ 100
Imperial Fire .... zoo
Lancashire F. & L 20
Life Ass'n of Scot. 40
London As.. Corp. 25
Lon.& Lancash. L ro
Liv.Lon.& G.F.&L 20
Northern F. & L.. ioo
North Brit. & Mer 50
Phonix .......... ....
Queen Fire & Life 1o
Royal Insurance .. 20
Scot'h.Commercial lo
Scottish Imp.F & L ro
Scot. Prov. F. & L 50
Standard Life .... 5o
Star Life ........ 25

CANADIAN.
Brit. Amer. F. & M $50
Canada Life ...... 400
Citizens F. a L .. 100
Confederation Life 100
Sun Mutual Life... 100
Isolated Risk Fire 'oo
Montreal Assura'ce £50
Provincial F. & M 60
Quebec Fire ...... 400

" Marine .. 100
Queen City Fire ... Sol
Western Ans. xdi 401

ci Last
O.d Sale.

£ £

2 7-16
5 20¾

15 404
50 74
25 138

2 84
81 32
14

2 14Î
5 00 414

64 464,
.... 250
'¾ 73
3 £191
1 60/6
1 1
3 1-1

12 76
ri 13

p.c.
$50 .ró

So .........".
25.

10.
Io 90
£5 .--.. --

75.
130.
40 .........
10 .........
20 136

When No.of Par val.
org'nizd Shares. NAME OF Co's. of Sh'rs. Offerd Asked

1863 20,000 Agricultural. $ ....... .........
1853 1,500 AEtna L of Hart. 100 400 500
1819 30,000 ÆEtna F. of Hart. 100 248 250
18o ro,ooo Hartford, of Har 100 2084 210
1863 5,ooo Trav'lers'L.&Ac ic0 177 180

Phoenix, B'klyn. 50 162& 1 6
2i

Shr.London,
R A I LW AY S. Sh'rs. July4.

Atl'antic and St. Lawrence ............ £00 101
Do. do. 6 P c. stg. m. bds. oo ircf

Canada Southern7 p.c. rat Mortgage ...... 50
Do. do. 6 p.c. Pref Shares .. 48 52

'Nrand Trunk ..... ................ 6f
New Prov. Certificates issoed at224......

Do. Eq. F. M..Bds. i ch. 6 P c 100 'ori
Do. Eq. Bonds, 2nd charge .. ....... 89
Do. First Preference, 5 P c ... oc, 33À
Do. Second Pref. Stock, 5 P c 100 21
Do. Third Pref. Stock, 4 P c. 100 14

1reat Western ...................... .. 20 71
d Do. 5j P c. Bonds, due x877-78 100 46

Do. 5 p c. Deb. Stock .. .. . ....... 71
Do. 6 per cent bonds 8go ........... 81

International Bridge 6 p.c. Mort. Bda ... 100
Midland, 6 P c. rat Pref. Bonds ...... 100 42
I NorthernofCan.,6pc.FirstPref.Bds.. 100 90

Do. do. Second do.. 100 881
roronto, Grey and Bruce, Stock ...... 1oo ...-

Do. rat Mor Bd. o00 74 78
toronto and Nipissing, Stock.......... oo .

o. Rne .. ....
Wellington.Grey&Bruce 7p.c. ret Mor ....... 67

- XCHAiN Q . loroonto. Montreal.

Bank on London,6o days.... 9 91
Gold Drafts do on sight....... .. ... •.,•.,'
American Silver............••
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SUN MUTUAL
Life Insurance Company. L .

HOME OFFICE:

CA NA DA t=
sraE & MARImpn.

Insuranée Company.
Street, Montreal,

President: Vice-President:
THOS. WORKMAN, Esq., M.U, T. J. CLAXTON, Esq.

M. H. GAULT, EsQ., Managing Director.
TORONTO BOARD: HAMILTON BOARD:

Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Murrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Po s Non-forfeitable. Return of premiums guaranteed. Dividends appor-tionea equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case ofinjury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,9 15.47.Ail Pure Insurance. No Tontine, periodical examinations, or chance cf policies

being diminished on becoming aiis. Contracta plain and straightforward.

Manager for Hamilton, N. HAMMOND.

-ý Want
occupied territ

Manager for Toronto,
No. 8 Imperial Buildings. R. H. HOSKIN.

R. MACAULAY, Secretary.
ed one or two First-class Travellers; also Local Agents for un-

ory.

HEAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINER, EsQ.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE ROACH, Esq., Mayor City of Hamilton.

D. THOMPsoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKsON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RBT. STRANG.

THE
Fire and Life

FI]EE

STADACONA
Insurance Co. of

PCLIC-Y

iQuebec.

The Directors of this Company having decided to discontinue the Fire Insurance business, I am instructed to request policy holders toREINSURE THEIR RISKS IN OTHER COMPANIES,
and on presenting their policies of the Stadacona at my office, a certificate of the amount of unearned premium will be given thereon, which wiIl berefunded by the company in due course. The company purpose paying all claims, including those at St. John, in full, and withdrawing owing to
the unprofitable nature of the business. JOSEP' B. REED,

Toronto, June 30, 1877. SeRE ,Agent T. D.
Personally I am prepared to supervise and place these insurances in either a first-class Home or Foreign Company, at standard rates, and

will feel obliged to my numerous friends if they will give me opportunity of doing so. Stadacona Insurance Policies are vald until the Insurance is
plactd in another cornpany. JOS. B. REED, 32 Adelaide Street East.

164 St. James

07

I~OLE~R~S
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The Leading Manuf cturers.

We are manufacturing above :celebrated make of

HORSE SHOES,
teadefromselected Wro ught soreP I!1"Ofl, whichfor general excellence, a regards qua ity and uni-formity, are unsurpaased.

The R hode Ua nd ,hors. Shoes arepre-ferred overal others, Thyare ued entirely hy theprincipal arrier and Hors. Railway Companiuthrough-out the United etatea.
Orderssolicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY £ CO., Montroal.

The S7AR MANUFACTURING COMPANY'8
ACME CLUB SKATE (OBE Belo
to every other Style.

Address- 7 2 BEDFORD ROW, HALIFAX, N.B.
Aug. 12,1876.

The Leading Manufactur ru

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted ta give 80 per cent, of useful effect. The
best practical Turbine in the market.

Also manufacturcrs of

Improved Grist&Saw Mill Machinery
Ch.ap, light and effective.

Hiçh Pressure Steam Engines saVe 25 p*r cent in futil
by using our candensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leadiag Manufacturer&.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

ofall its parts, and regularity of speed. It has ne rival
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AwARDED TIa
ONLY GOLD MET AL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL,
Fully establishing the well-known reputation of our goods. We manufacture all kindsof Saws at prices equally as low as the saine quality of goods can be produced hy anyother manufacturer. Patronize home productionand keep your money in the country.

R. H. SMITH & Co., Successors to J. Flint,
et. CatharinOs, Ontario.
St. Catharmnes. Ontarlo.

The Worswick Engine Company.

<M,

0

N

0.
M

'e

DU

(L imited)

i

a

CAPITAL $100,000.00.
The Worswick Variable Cet-off Enqinewill give ode Hone Power en hour o three pounds of good soft coal. Without dubt, these Engins are the Mont eonmical

oS Fuel.now made. Send forcircular. THE WORSWICK ENGINE CO., GUELPH, ONT.

luc
Cà

'.»

M.
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficientsystems of water works.

Policies in this branch issued only on the ONE YEAR MUTUALPLAN, thereby rendering the possibility of any assessmer:ts whateververy improbable.

DIRECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamiton.
Vice-Preident-JOHN EASTWOOD, Esq., Merchant, HaImilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, . - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HOMEc OFFICE,,
AUGUSTA, MAINE.

ASSETS, -

DIRECTOaS' OFFICE,
153 TREMONT ST., BOSTON.

- - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within ninety days after

lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, pasýed Feb. 7, 1877, illustratedby a whole Life policy, issued at Age 3m, and allowed to lapse after the pas ment ofThree or more fu Annual Premiums ; Premiums havi- g leen paid Wt olly inCash:

Additional
Premiuma paid be- time un'er Amount Due if Death occur on Lestfore lapse. the Law. Day of Extension.

1Premiums & Insur-i Age Age Amount Ilinterest to Du anceNo. Am't. when Years Days. at of be deducted. o Over thestopped. Deatb Policy. i Prem's.
... 6No Amoutnt

3 $ 33 2 212 36 10,000 3 $759 87t924013 $8s559 134 34 3 .170 37 10,000 4 1,041 38 8958 62 8,050 625 1,135 35 4 133 39 10,000 5 1 339 181 8,66082 7,525 826 1,362 36 5 100 41 o,ooo 6 î,655 3t 8,34464 6,982 64r ,389 37 6 67 43 10,000 7 ,9051 8009 95 6,420 Oq8 r,816 38 7 26 45 10000 2 241741 7,65i16 5,8482b9 2043 39 7 328 47 10000 8 2,477 511 7,52249 5.4794910 2,270 40 8 2 6 49 1 l/ 00 9 2
,843771 7,15623 4,88623

il 2p497 1 4. j 9 1 114 50 10o000 I 3,20585, 6.794 15 4,29 r.
J. H. McNAIRN, General Agent, Toronto.
C B. CUSH I NG, Geueral Agent, Montreal.
J. 0. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
IiTS uPMA

THE BRITISH A MERICA
Assurance Company.

INCORPORA TED 1833.

HRad O1C8, Cor. Of Court and Church Streets, Torolo.
BOARD OF DIRECTORS.

Hom. G W ALLAN, M.L.0.
GEORGE J. BOYD, Esg
Hou. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

GOVBANOR

HUGH McLENNAN, Esq.
PETER PATERSON, Eq.
JOS D RIDOUT, Esq
JNO GORDON, Esq.

HOOPER Esq

.•• ..• ••. ... ... PETER PATERSON, ReQ.
DEPUTY GOVERNOR ... ... ... ... ... Hou. WM. CAYLEY.

I .Pecto' .. ... ...... Jonx F. McCuaro,
General Aet ... ... -.. ·. ... . A & BANES,

Insurances granted on aIl descriptions of property a t ls and aageby ire and te perils of inland navigation. Agencies eta hed in te principalcatiua, towns, a" ports of shipment throughout the Province.

Fa A. BALL, Manager.

HEAD OFFICE - - 12 METOALF STREET.
OTTAWA.

DR. M. E. VALOIS Inspecter for Province ot Quebec.
TAS. BLACKBUdRN, Secretary.

BRANCH OFFICES.
12 Adelaide St. East, Toronto, Matson & Law, Maagen, Toronto Districtent Street, Lindsay, H. A. Wallis, Eq. Agent.
Court House Avenue, Brockville A S. Hall Eq., Agent.
i5 Place d'Armes, Montreal, G. il. Patterson, agent.
4j St. Peter Street, Quebec, Messrs. Kiley & Ladrere, Agents.
ci Prince William Street St. John, New Brunswick, D. W. Coward, Esq. ChieiAgent for Nova Sentis, New Brunswick and Prince Edward laland.

Port Hope, J. N. G. Lodge, Agent for Norttumberland & Durham.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 53

The Mutuai Life Association CAVADA LIFE ASSURANCE CO.
OF CANA DA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $503000.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFICERS.
JAMES TURNEIR .............. .............. President.
ALEXANDER HARVEY .......................... Vice-President
DAVID BURKE ............................... Manager.

HW B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

The " MINIMU M " system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Si,ooo, with pro-
fits upon the systen referred to:

AGE.

.21

23

25

27

29

ANNUAL
PREMIUM.

b12 8o

13 50

14 70

15 80

16 go

AGE.

31

33

35

37

ANNUAL
PREMIUM.

$18 Io

19 20

20 40

22 00

AGE ANNUAL AGE. ANNUAL
PREMIUM. PREMIUM.

39 $23 80 49 $34 10

41 25 60 51 37 60

43 27 40 53 41 70,

45 29 60 55 46 40

47 31 60 ..............

The above table, and a full explanation of the ' Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secretary.,UL2
All kinds of Life and Endowment Insurance effected at the lowest R. POWNALL, Montreal, General Agent for Province of Quebec

rates consistent with security. - J. W. MARLING, Halifax, General Agent for Lower Provinces.
JAMES FORSTER,

General Agent for Toronto and vicinity.
35 ADELAIDE .,TREET.

CONFEDERATION
LIFE ASSOCIATION.
Head Ofmee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading oress of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders andintending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, "Vdhat will render Life Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanswer:

lst. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently 10w to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance

Superintendent.
The Confederatien Life Association is the only Canadian Compan' that has fur-

nished to the public these three conditions of safety, wile the Board of Directors, bt
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

AGENT IN TORONTO-J. D. HENDERSON.
aanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

IN cORPORATED 1851.

CAPITAL, - -- .- -- - - 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, Ja., ESQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

IRnurances effected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by $ail or steam.

On Cargoes by steamers to British Ports.

1 -
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THE STANDARD
LIFE ,ASSUFRANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwards................25,000,000

Claims paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada

JOSEPH GILLOTT'S
STEELPENS.

sold by all Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on tA Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont

Insurance.

DEPOSIT WITH DOMINION GOVERNMENT S50,000

z>
W 1IL & ~d~)>

LL 1||
W>

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.

SCOTT & WALMSLEY,
Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years
old.

WM HENDRY, Manager,
Waterloo. Ot t.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

1

HAND-IN-HAND
Fire Insurance Co.

OT-7NDEDD 187:3.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding
risks.

Head Office: Ontario Hall, church Street, Toronto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
. STUART (Vice-President Bank of Hamilton), Hamilton.. GILLESPIE (Messrs. Gillespie & Co.), Toronto.

1OHN MACNAB (MacNab, Marth & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY....... .. .. HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSBS.. MOWAT, MACLENNAN & DOWNEIY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
EIr All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectore.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks Covered.

SCOTT & WALMSLEY,
General Agents.

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

alo, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET,Secretary

IMPERIAL
Pire Insurance Company of London.

No. x OLD Baoao STREET, xaN No. 16 PALL MALL
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRonTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFIcE ........... WATERLoo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.
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CAPITAL........ ..................

180 St. James St., Montreal.
OFFICERS.

W M . ANGUS............. .................. President.
A. DESJ A RDINS, M.P......... ........ Vice-President.
EDWAXD H. GOFF ........ ......... Managing Director.
W. CAM PBELL............. .......Secretary.J. H. SMITH .................. ......... Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, FISH, Generai Agent. J. FLYNN, Inspector.

This Company mi kes a spec'alty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, withonly a percentage paid, is to be reduced to $Sno,ooo, paidup in full. EDWARD H. GOFF,

Manating Director.W B CAMPBELL, Agent, Toronto-Office: i Cdurt St

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.
Issues Life endowment and Accident Policies, alil of the

most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

The Provi7cIctl
INSURANCE CO. 0F CANADA.

Regret to have ta inform its

Agents and Customers,
that in consequence of heavy losses at St. John, N.B.

following an otherwise unprofitble insurance
season, it will

DI8OONTINUE TAKING IPREMIUMS,

with a view to the speedy liquidation of its affairs.

By order of the Board of Directors.

ARTHUR HARVEY,
Secretary.

Toronte, June 27, 1877.

CUSTOMS DEPARTMENT.

Ottawa, June 29, 18;7.
Authorired discount on American Invoices until furth-er notice : 5 per cent.

JAMES JOHNSTON,
Commissioner of Customu.

ghuents' iecoy

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Clats Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represerts the British
America Assurance, Lancashire, Western, Royal

Canadian, and Isola:ed Risk.
Address Box 176 P.O., Newmarket, Ont.

D LORTIE, Public Accountant, Financial Agent
• and CommLsion Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

DAN IEL STEWART, Aylmer, Ont. Banking andExchange Office. Collections and investments
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None but first-

clasS Companies represented.
S CORNEIL, Agent for Royal Canadian, Hartford,• Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.
A NDREW BROS., Agt's for Dominion Fire & Marine

In. Co., Metropolitan Plate Glass In@. Co., Can. Mut.
Fire Ins. Co.&Gen Coin. Ag't, 37 Adelaide St. E.Toronto.

O J. McKIBBIN, Life Insurance and Real Estate• Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and. M iddlesex, Lordon, Ontario.

ILG. 1ORSWORTHY, tieneral litre insurance
Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G EORG E P J EWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street, London, Ont.F B. EUDOM E, Fire, Life, Marine and Accident
- In&. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT . UTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.
j AMb.S TROU1, A ent for Ro ai Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.
JE. THOMPSON, Real EstateAgent& Stock Broker.

• Agent for the Guardian Ass. Co., Agricultural Mut.
As. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMEb H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

K ERR & ANDERSON Official Assignees and Ac-
countants. Muney to oan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
I. o W. iENNOCK, Fire and Life Insurance

• Agents and Adjusters, representing firet-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. J A RV I S, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
E GREGORY, Agent for Imperial Fire Insurance
Co., Commercial Union Assurance Co., Phonix

Insurance C,.(Marine Branch), of New York-Hamilton.

OW E N M U R PH Y, InsuranceAgent and Commission
Merchant, Telegraph Building,(basement) No.26 St.

Peter street, Quebec.
- D. PRINGLE, Agent for North British and Mer-

J. cantile; Provincial; Scottish Provincial, Life;
,Etna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, M.-rine, Acci-

• dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.
PETER McCALLUM, Agentfirthe LancashireIns.
Â Co.Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Hand and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life ins. Cos Bowmanville.Ont.
AVIDJACKSON, Jr., Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan

on Farm Property and Mnrtgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected et the lowest rates, Fire and
Life. Faris for Sale. Durhain, Ont.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Millon DoUars-8108,000 De-

posited with the Dominion Government.

HEA» OFFICE, - MONTREAL.

Dl RECTORS.
Sir Hugi Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGO UN, Becretary-Treasurer.

Pire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

TORoNTo BRLNcH-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR. & CO..
General A guets.

ROYAL INSURANCE CO'Y
OF I1VERP0OL & LONDON-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL ..................... 10,000,00o
FUNDS INVESTED............ .2,ooo,ooo
ANNUAL INCOME ............ 5,000,000

HEAD OFFIcE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in ail the most approvedform

H. L. ROUTH,
W. TATLEY

ChieI Agents.
F. H. HEWARD, Chief Agent.

MURDOCH, ROBINdI & CO.

PHŒNIX
Fire Insurance Comnpany. of London.

ISTABLIsHED 11 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, andIarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Cansda,

3ro, St. Paul Street, Montreal.
ROBT. W. TYRE, Manager.

Reliance
Mutuai Life Assurance Soelety,

Establishi 184o.

Head Office for the Dominion of Caad'
City Bank Chambers,

soi ST. JAMES STREET, MONTREAL.
Dra=cToas:

The Hon. John Hamilton. Duncan MacDounald,Esq.
Robertinimms, Esq.

FREDERICK STANCLIFFE, Reident Secretary.
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M ETROPOLITAN LIFE Thirty-first Annual Statement. B R I T O N1NSURANCE COMPANY. 0F

Cor. Park Place & Church St.NewYork Connectiut M utua Life A ssociation
Conn ctic t M u ual(LIMITED).

No better evidence of the popularity of this LIFE INSURANCE 00'Y Capital Ha/f a Million Sterling.
Company is required than the remarkable pro- 

' Capital H a ln rgress it has made during the past ten years. 0F HARTFORD, CONN. *PAID UP 50,000 Stg.
It netdfnd e$ 0,00 Net assets, January r, 1876............... *4î,462,o65 53 .eoie ibDmno ovrmn o pcaIts invested funds are $2,300,000. RECEIVED IN 1876. Deposited with Dommion Government for the Special

It has issued 18,000 policies. For Premiums..........$6,725,120 67 Security of Canadian Assurera

It has paid to policy holders $2, 300,- For Interest a2893,993 46 $ 9,619,114 13 $50,000 TO BE INCREASED TO $100,000.
000. -1

DISBURSED IN 186. $51,081,179 66 CANADA BRANCH, . . MONTREAL.Its ratio of Death losses to mean To POL5cy-HOLDRSJ
amount at risk in 1876 was THIRTY- For claim bydeathandRma- JAS, B. M. CHIPMAN,Stured endowmenga ....... *2,60,246 35 CifOfcsTHREE PER CENT. LESS than the Surplusreturned to Policy2 429 Strand, London. Manager
average amount of all other compan ies. holders ......................... 2,46r,o30 52 Toronto Office-I7 Wellington St. W SecondFlat,Lapsed and surren'd policies 956,481 81 Federal îank Buildings.Its surplus to policy holders is $375,- GEORGE J. MACQUIRE,
630. ExPENsss: $6,o'8,758 68 Local Agent & Inspector of Agencies.

Commission to Agents .... 462,836 55~-__________It issues ENDOWMENT POLICIES Salaries of Officers, Clerks, L462,836n55n G--affords the lar- and all others employedon Liverpool and London and Globesalary ............................ 82,431 Ilgest amount of protection at the least Medical Examiners'fees...... 17,702 50 Insurance Company.Printing, Stationery, Adver-cost. tising, Pos'ge, Exch'ge &c 106,092 56
Nothing so complete is found in the ordinar3life plan, tontine plan, or any other method o

mutual, mixed or stock life insurance conm
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE.
GEN. AGENT FOR PaovINCOS OF ONTARIO

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Previnces.

THE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. O NE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent, Toronto. MONTREAL.
Active and Energetie Agents Wanted

Tares an ] profit and loss.. $6%9062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec. 31, 1876. $40,020,146 47
SCHEDULE 0F ASSETS.

Loans upon Real Estate, firet lien ......... 827,815,839 34Loans upon stocks and bonds............. 94,867 28Premium notes on policies in force . 6
,29,699 45Cost of Real Estate owned by the Co'y ... 2,748,753 20Cost of United States Registered Bonds.. 2,183,240 46

Cost of State Bonds .............................. 723,400 00Cost of City Bonds ................... 1,847310 00
Cost of other bond .................... 435,000 oCoat of B3ank Stock .......................... 80,205 00Cost of Railroad Stock .................. 26,oo 0Cash in Bank, at interest ........................ ,718,o15 91Cash in Company's office .................. 7,306 54Balance due from agents, secured......... 44,132 89Bills receivable............................. 5,376 40

Net and ledger assets.............. $44,020,r46 47ADD.
Interest accrued and due..- $z,844,530 64Rents accrued......-••.......... 3,85 00
Market value of stocks and

bonds over coet............ 30064754
Net prems. in courseof col'n. 801 42Net deferred quarterly and

semi-annual premliums ... 34,613 26
- - 2,192,859 86

Gros& assets, Dec. 31, r876 .............. $46,213,066 33LIABILITIEs:
Amount required to re-in-

sure all outstanding poli.
cdes, net assuming 4 per
cent. interest ............. $40,775,730 00

AI other liabilities............ 1,315,313 40
$42,091,043 40

Surplus, December 31, 1876.. $4,121,962 93Increase of assets duiring 1876.......... $2,718,355 40Ratio of expense of management to re-
ceipts in 1876 ...... ............... 6.95 per cent.Policies in force Dec. 3I, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY 0F CANA DA
Han1ton Branch

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality havingefficient water-works.
General Branch :

Farm and other non-hazardous property only.One branch not liable for debta or obligations of theothers.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HUAD OFFIcE ................ HAMILTON, ONTARIO.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

.apita.......................... ..................... $10,000,000
Funds Invested in Canada ........ 650,ooo

Government Deposit for beneft o! Cao-adian Poiyodr...........- 150.0oo
CANADA BOARD or DIREsctoRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. I;INCKS. Esq.
SrR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee- DUNcAN C. MACALLUM, Esq., M.D.
Standing COungtil-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Parm Property Insured on
Special Terms.

LiFE PoLIcIEs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

IV Chef Aget for te Dominion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING:

sUBsCRIPTIoN PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " .. y.e.....o. st a year
AMERICAN " •....... 83 U. S.1cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted upa Jon)epartment,we are in a position to fill all orders intrustedo us with neatness and punctu Jity.

Office-No. 64 Church Street, Toronto, Ontario
EDW. TROUT, Manager.


