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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

CANADIAN MANUFACTURE, A. R. McMASTER
Leading Domestie.

Every Piece and Bale of the celebrated
QUEEN CITY" Grey Cotton
Attains to the full standard weight.

Sample8 sent to the Trade on request.
Direct orders shaIl hav3 prompt attention.

The active deniand and general distribution of the
above brand of Cotton has becomne 50 great that we
have consderably enlarged our reserve so as t
avoid the possibillty of delay in the execution o!
orders.

- CANADIAN WOOLLENSc,-
Merchant Tailors and the General Trade are in-

vited t0 Inspect the complete range and urequelled
valu. now offering in these goods.

SPECIAL LINES & PRICES.

John Macdonald& Co.
21 2 3 2 5

&2Wefinton s. East TORONTO.28 3082 & 34 Front st. East, 1

30 Faulkner 8t., Manchester, England
Toronto, Feb., 1888.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-
BAR, SHEET, HOOP, BAND IRON.

BLEIGH BHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.
AnTun B Li JoHN Lays

& BROTHER,

DRY GOODS
IMPORTERS.

.Ne. 1% Frent Street West,

TORONTO.

O#ices-84 0Z4emnt'sLan,Lombard 8t.,London, .0.

Toronto 1883

W. INCE.

PERKINS,.
INCE & 00

IMPORTERS OF

TgAS, SUGARS,
WINES,_LIQUORS, &c.

Just Rece ved ex B.S. "Rhein" from Bremen via
New York

-CASES-

Choice Prunes,
Now landing at New Yoyk ex S.S. "Yorhçshire'

!rom Amoy and Yokohama New smesOfl's Kat-
o% ,w and Japan Teas. Part of the Japans are

strictly uncolored in five and ten pound cads.
sur IN STOCK-RAW SUGAR, Barbadoes and

Poito Rico.

No. 41 Front Street East.

IN STORE!
FISH-No. 1By Split Herrings, Cod-

fisb in quintals, Boneless Fish
Scaled Herrings, Lobsters,
Salmon, Mackerel, Sardines.

CANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gcoseberries.

PICKLES-C. & B. Mixed and As-
sorted, Morton's, Mixed and
Assorted, Pink's, Joyce's, Ed
ward's Mixed.

A large assorment uofTeaq, Young Hyson, Japan,
Oolotlg, Assam. Gunlowder, Conigou. b~. 0. Pekoe,

Special value in low grade Young Hysons.

Smith Keighley
9 FRONT ST. EAST, TORONTO.

J. W. YOUNG.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.
SPRING 1883.

Are nowreceiving theirstockof

GENERAL

DRY GOODS,
Of this beason's importation,

and they Will be plesed O have the inspec-
tion of buyers vWiting Toronto.

AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirings, Tickings,&c.
UptotheStandard

48 FRONT ST. WEST,

TORONTO.
Toronto, 18

Ex S.S. "GREECE."

TO HAND & OPENED
Nine (9) Cases Haberdashery.

Two (2) Cases Ribbons.

Five (5) Cases Umbrellas.

One (1) Case Gents sOarfs.

Samison,
Kennedy

& Gemmel,
44 Scott and 19 Colborne Streets.

TORONTO'

Toronto, 188
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The chartered Banks.

BANK OFMONTREAL.
WEraNI.TE= ru 3818.

CAPITAL (All Paid Up) - - - lOn nna
BESERVE FUND, - - - - - 5,800,000

Head OfRe, Montreal.
BOARD OF DIRECTORS.

C. . Surrm=, Esq. Presid .
Hon. D. A. SmTr, Esq., V<ce-PresdenLt
Edward Maokay, El. Gilbert Boott, Esq.
Alexander Murray, Euq. Alfred Brown, Esq.
A. T. Paterson, E . G. A. Drummond, Esq.

Hugh MoLennan, Es.
W. J. BuoaAN, General KMnge.

A. MÂAGIDun. Ass't Gen. Man. * Imaor.
M. V. Meredith, Assitant Ienptor.

A. B. BUCHANAN, Berertarp.
Branche. and Agente. in Canada.

Montreal-E. 8. ULoUITON, Manager.
Almonte, Ont., Hamilton,

no K , Poope,
Brantord, Ltmy. Qebe
Brookvlfle, London,a, Amna.
Chatham N.B., nN.B.
Cornwal, e , N.B.,
Goderich. Ottawa, St. John, .B.,
Guelph, Perth, et. Mary%,
Halif ai, N.. Peterboro, Toronto,

Portage la Prairie, Man. Winnipeg, Man.
A enhtuGreat Brita*L-London, Bank of Mon-

9 Birobin Lane, Lombard Street, :. Ash-
worth, Manager. London Committee-E. .
Eq. Chairman; Bobert Gillespie Eaq., John
Bose, Bart . .. M.G.

Bankera li Great Britan.-London-The fk of
Enad; The London & Westminster Ba:,aî; The
U on Bank of London. Liverpool-The ink of
Liverpool. Sootland-The British Linen Company
and Branches.

Agends ntie United State..-New York-Walter
Wabon and Ale. Lang, 58 Wall 8t. Chioago-Bank
of Montreal,154 Madison St., W. Munro, Manager; B.
Y. Hebden, Assistant Manager.

Bankers intthe United Btate.-New York-The
Bank of New York, N.B.A.; The Merchante National
Bank. Boston - The Merchants National Iank.San Franiao-The Bank of British Columbla.

Colonkal a"dForeign Coerropodnl-Bt Johna
Nfd.-The Union Ban o! Newfoundland. British
Columbia-The Bank of British Columbia. New
zealand-The Bank of New Zealand. India, China,
Ja and Antralia- Oriental Bank Corporation.

= frcwlar Notes and Lettera qf Oredt for
Trapeuers,aetablae n aU parts of tw wora>

THE CANADIAN

BANK OF COMMERCE
Head Offlce, -

Paid-up Ca
Be8t, -

- Toronto.

pital, - - $6,000,000
- - - 1,650,000

DIRECTORS :

ON. WJJAM MOMASTEBR, President.

WM. ELLIO'I, Esq., Vice-Presiden.

Noah BartartESq. James Michie, Eaq.
George Taylor, sq. T. Sutherland Stayner,Eaq.
Juo. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDERSON, General Manager.
J C. KEMP, Aba't Gen'l Manager.

ROBT. GILL. Inspector.

Neso York-J. H. Goadby and B. E. Walker, Agente.
Chicago-A. L. DEWAR, Agent.

BBANOHEI.

Ayr, Guelph, St. atain
Barrie. amiton, Sarnia,
Belleville, London, Seaforth,'
Berlin Lucan, Simooe,
Brantiord, - Montreal, Stratford,Chatham, Norwich Strathroy,
Collingwood, Orangevllle, Thorold,
Duna!, Ottawa, Toronto,
Dunnv , PariS Walkerton.
Durham, Peteroro, Windsor,
Galt, Port Hope. Woodstook,
Goderich,

Commercial credits Issued for use in Europe, the
EBat and West Indiea, China, Japan, and South
Americs.

Ster and American Exchange bought and old
Coletona made on the most favorable terma.
Interest allowed on deposits.

>Am"".
New York-The American Exchange National Bank.
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, $1,00,000.

The chartered Banks.

The Dank oft itish North America;
Inorpyorafed by Boyal CharUer.

PA1U-UP CAPITAL, £@,00,00 UTG.

LoMon 0pce-U Olensents Lame, Lombard L., 2.0.

COURT OF DIRBECTOB.
J. I. Brodie. H. J. B. KendaRL.
John James Caer.n

i d H.EGlyn. . Ph
E. A. Hoare. J.ilury bertson.

Searetary-A. G. WaLLS

Huan Oprom in CANADA-B. Jaes t., MontreaL
B. B. GEarDLUt, General Manager.

W. H. Nownns, Inspector.
Brachaes nsd Agencies in Oa.ada.

Londondn, &ington, 8. JohN.B.
Brantford, Ottaa, FN. B.
Paria Montreal, Hlfax N..Hamlton. Queb.o, Victoria, B.C.
Toronto.

Agents in int United States.
Nzw Yonx-D. A. MOTavish & Wm. Lawson, Agt.
CuXoAeo-B. 8teven, Agent.
BAN FnNoIsow-A. MoKinlay & C. E. Taylor, Agts
PORTLAN, OaGooN-J. Goodfeflow, Agent.
LoNOu BAmNa-The Bank of ngland ; Megre.

Glyn à Co.
Pounz bAunT&-Liiverpoo-Bank of LiverpooL.

Autralla-Union Bankof Anatralia. New Zeeland
-Union Bank of A utrala.Bank et New Zealand,
Colonial Bank of New Zea and. India, China and
Japan-Chartered Mercantile Bank of India. Ion-
don andChlna,-Ara Bank, lAmited. WestIndies-Colonial Bank.Paris-Mesars. Mareuard, Krauss &
Cie., Lyon&-Crdit Lyonnain-

THE QUEBEC BANK.
1tsonsTorated by Bogal oCharer, A.D. 1818.

CAPITAL S3,000,000.

Head Offce, - - Quebea.
BOARD OF DIREOTORS.

TAB.G.BOS E - - Preident.
WTTJJIAM leEgg., e.-io@.President

BSir N. F. Belleau, Kt. Jno. B. Y naEq.
B. H. Smith . WilliamW q.

. enfrew, Esq.
JAME8 STEVENSON Enq., OGhier.

BraNcheS anad eiUin Canada.
Ottawa, Ont. oronto,ont. Pembroke, Ont.
Montreel. Que. Thorold, Ont. Three Rivera.

J. L. SOAaT, Ispector.
Agents inmte York-Measr. Maitlanl. Phelp & Co.
Agente in London-The Union Bank o! London.

THE ONTARIO BANK.
CAPITAL, Paid-up, S1,300,000.

HE AD OFFICE, - - - TORONTO.
DiECTORB.

BrS Wu. P. HoWrAND T.-Con. C. B. G8owur,

Hon. C. F. Fraser G. I. Bose Esq.
Donald Maokay,. A. M Smithi, Eq.C.1assey, Eaq.

C. HOTLAND,
General Manager.

BRANCHES.
Alliston, Montreal, Port Perry.
Bowmanville, Mount Forest, Pr. Arthur's Land'g,
Guelph, Oshawa, Whitby.Lindaay, Ottawa, Portage la Prairie.

Peterboro, Man
Winnipeg Man.

AGENTS.
London, Eng.--Alanae Bank, Bank of Montreal.
New York.-Mears. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
OF OANADA.

REST,8750000. Capital Paid-up
Bea erve Fund......

DIRECTORS:
JAS. AUSTIN Preuident.
HON. FR AN UMITH, Vioe-President.James Crowther. Edward Leadlay.E. B. Odier. James BooIt.

Wmot D. Matthews.
Head Oee-Toronto,

AgnE t BramPtasi Bellevifle, CObOMn. Llnd-M'y NapneUOaaw, Oifia

ritain and the Continent of Europr

Lettera of Credit lassed avafable in aul para ofEurope, China and Japan.

.. ,472, 0
.. 504,000O

DIRCTOBS:
H. S. HOWLAND. E . Preuident.
T. R. MERRTTT, eq.,Vice-Preuident,. Catharines.
Hon. Jau. R. Benon T. R. Wadworth, Esq.

St. Catine.Wm. Ramay Esq.
P. Hughes, Eaq. John Fiaken, hsq.

D. R. WrrIKI, Cashier.
HEAD OFFICE-TORONTO.

=="anas.
Pergms, St. Catharines,

Ingruoi. Mt.ThoIMas, Wooditoch
Wellan BrandonDraft, cM New York ande Eoanbu

and am. Demtb reeived and intereut a eProinmt a m mpato gcolleco.

The Chartered Banks

MERCHANTS' BANK
OU CANADA.

CAPITAL paid-.p S5,740,006.
RESEIiVE FUND, 750,00.

Head Office, - Montreal.

BOARD OF DIRECTORS:
SIR HUGH ALLAN,. - . - - President.
ROBERT ANDERSON,.- - - Vice-Pre ent.

Andrew Allen,]Eoq. Hector Maokeaie, Euq.
Wm. Darling, Ea Jonathan Hodgson, Esq.
Adolphe Mason, maq. John Caauila, Esq.

Hon. J. J. C. Abbott, KP.
GEORGE HAGUE, General Manager.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Benevfle,
Berlin.
Brampton.
Chatham.
GaLt.
Gananoque.
Hamiton.
IngemoL.
Kincardine.

Kingston.
London.
MontreaL
Ngba ee.

Owen Sound.
Perth.
Proectt.
Quebec.

Benfrew.
Stratford.
8a John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Regina, N.W.T.
banlkers in Great Britain.-The Clydeadale Bank

(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchang Place. Mesra.
Henry Hague and John B. Harria, jr., Agents.

Bankers in New York.-The Bank or New York,
A general banking business transacted.Mony received on deposit, and current rates of

ailrst&owed.
Drafte issued avaiable at aIl pointe In Canada.
Sterling exohange and drafte on New York bought

andsold.
Lettera of credit iaaued, available t China, Japan

and other forelgn oonntries.
Cofleotiona made on favorable terma

TE

BANK OF TORONTO,

Incorporated - - 1855.

Pald up Oapital........82,000.000
Reserve Fund..........1,000,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vicc-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..................am r
HUGH LEACH...........................Assi CaSher
J. T. M. BUBNSIDE............I.a.........Inpector.

BRANCHES.
MOWTIam...............J. MUBRAT BMITH, MANAGER.
PuTuanono............ J. I.ROPER, "
ooon.........JO. HENDEBSON,

PonT Horn............W. ]. WADSWORTH, "
Ba=..................J. A. BTB.ATHY, .
ST. CATHaEnEws......E. D. BOSWELL,
ComLINGwooD.........G. W. HODGE TTS,

BANKERS.
LoNDoN, ENGLAN».......THE CITY BANK (Limited.
Nuw Yonx.......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADA.
CAPITAL AUTHOBIZED, -. - 8oo,0
CAPITAL PAID-UP, - - - 0
ET,..-..-..-..-...- ..- ..- oo-

HEAD OFFICE, TOBONTO.
DIRECTORS

HON. T. N. GIBBS, - PanSIDUNT.
W. F. COWAN, - - VIon-Panomn.

A. T. TODD. W. F. ALLAN,
JNO. BURNS. DR. MORTON.

B. C. JAMTESON.
J. L. BRODIE,CAaEmI=.

AGENCl1S.
Bradford. Harriaton. Newoastle.Cannington. Mkham. Colborne.
Pi Campbeord, Ont.

Miootreai-Bank of Montreal
M eym York-MàWatson Ln
- Lendos% B]Royal Bank cfbotland,

898

........................... ......
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The Chartered Banks.

THE MOLSONS BANK.
Incorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL
Po4-nyOa", s$2,00 00.

Reat Fusn& - 4250
BOARD OF bIBECTORS:

Tuos. WnKXA, J. H. R. MOLsON
B.W eden• V<ce- e.I. W N pherd. Hon. D. L.MoPherson.ELA. xeison. K ilos IIanm

8. H. Ewing.
Bp. WornaTAN THo0MAs M.LEA'DToN

Generai Manager. Insnector
BRANOMas--Montreai, Brockv<le, OUnton, Bester,

"9.rsOULOn MeafordMorrisbwg, OwenSomnd,
Bsq~~o,~am 7= 8 Brel, St. Thomnas, Toron-

tO = Waterloo, Ont.
A.genss la ad:

Quebe--Merchants Bank and Eastern TovnshipsBank. Ontario-Dominion Bank and Federa Bankand their branches. Neus Bruneso<ok-Bank of New
Brunswick. Noma Soma-Ha1ax Banking Cem-1

any and its branches. Prince Edward Island-
nion Bank of P. E. L, Charlottetown and Summor.side. erolal Bank of New.foundland, Si. John.l

LoUdcn.-Alianco BankL ; Messrs. Glyn,Kils, Currie & Co ;Mesrs.oto 4 Co.,Liver-
The National Bank of Liverpool. Anstwerp,

La Banque d'Anvers.
I United tates.

Net. York- Mohanios National Bank; Messrs.
W. Watson Alex. Lng; Moesrs. M orIon, Blis *
Co. Boston -- erchant National Bank ; Mesers.Kidder, Peabody & Co. PortUand-C-asoo NationalBank. Chcago-FIrst National Bank. Oleueland-
Commercial National Bank. Defmo<-Mechanice'Bank. Btgalo-Farmers'& Mechanice' Nat. Bank.
Migwake-Wisonsin Marine & Fire Ins. Co. Bank.Meena, Montasa-First National Bank. Fort Ben-
tIa-r FirtNatioalBank. Toledo-Second

Collections made in all parts of theDominion, & re-turns mp mitted at lowest rates of exahane,
the world. tColssued avable in all prts of

EXCHANOE BANK OF CANADA,
EAan OMrM1, MONTRELAL.

THOMAS CRAIGhanaging Director.

. ...................................... 00000

Am 1 TON, Ontario, C. M. Counsell, Manager.
BEl P.Q•, J. G. BileMt,BBDp0%ýE. W. Morgan,

Traneas a generai BANRING BUSINESS.Ceecdi eeive Special and Careful attention,and remittanoes mode on day of payment.
Sterling Bills of Exchange bought and sold, also

Draitson New York and Boston.

UNION BANK
0F LOWER CANADA

CAPITAL PAID-UP, - $2000,000
H.«d 0211«, •W- Que..b

DIREOTOR8.
ANDBEW THOMPSON Esq., President

Hou. G. IBVINE, Vice-President
W. haps E Hon. Thos McGreevyD. . lZThomu1on ML,- Esq. E. Giroux, Esq.

Jas. Gbb .
Cashier -P. hAoEwa. .Ir-G H. BALpouR

BaANouus-Svings BanUkpper Town) Montroal.
Ottawa, Three Rivers, W ,pr

Foreign Âge't-LIondon-ThoLondon and Countq,
Bank. ewaYork-National Park Band

THE PICTOU BANK.
Inoreporatodby AotofParH=amt,I8'3

8UB8CRIBED CAPITAL, $600,000.
HON. E. P. GRANT - - -. - PasEn>ExT.
J. E. NOONAN, Esq. - - VIOe-PansInENT.
ISAAC A. GRANT Esq. DONALD FBAUEBEsqJAS. ITOE!E * JAMES MoLEAN, Esq.

JiAtgs. McGREGOR, Esq.
THOMAS WATSON, MANAGUE.

Sagow - D.M. Frouer, Agent

Antigon1h - E. D. Arnaud,
Amherst, N.., - Jno. MoKeen, "
BANKERS.-Bank of Montreal and Branches;Union Bank of Halifax; Imperial Bank, Limitod,

London.

BANK OF YARMOUTH,
YARRltOU, N.&.

H. BAKER - - - - PsnMNT.
Directors:

0. E. Bnown, Vico-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - Ca M

Halifax............The erchantsBank of Hafai.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North Amerlos.
Montreal.........The Bank of Montreal.
New York......The National Citisens Bank.
Bouton............The Eliot NationalBank. .
LondonG.B ...The Union Bank of London.

-Gold kandCurrency Urafts and Sterling Bills of

Prmtattention gavon to oeleutions.

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

spital Paid-up, - $2,700,000.
Rout,-----------1,800,000.

BOARD OF DIRECTORS.
E. NORDHEIMEB, Es., Presidont.

J. EPLAYFAIR,Es. -Presienit.
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W. Torrance, Esq. Benjamin Cronyn, Esq.JOhnKerr, Euq.
H 8. STBATHY, Cashier.

J. O. BUCHANAN, Inspector.
MEAD OFFICE, - - TORONTO.
Branchea-Aurora. Chatham, Guelph. Hamilton,

Kingston, London, Montreal, Newmarket.Petrolia,
Simooo, Si. Marys, Strathroy, Tilsonburg Winnipeg
and Yorkville.

Bankers and Agents-New York-American Ex-
oha National Bank. Boston--The Maverick Na-
tional Bank. Great Britain-The National Bank of
Sootland.

BANK OF OTTAWA.
OTTrýAWA.

AUTHORIZED CAPITAL, - $1,000,000
SUBBCRIBED CAPITAL, - - - - 94,0
PAID-UP CAPITAL, - - 6,_8

JAMES MAOLABEN, Esq., - - President.
CHARLES MAGEE, Esq, - - Vce-Presiden.

Directors:-C T Bate, Esq, B. Blackburn, Esq.,
Hon. Geo. B ion Hon. L B. Church, Alexander

seE EoUBa, Esq., John Mat, Esq.
BuANonus;-Arnprior. Pembroke. Winnipeg, Man

Agents in Canada, Canadian Bank of Commerce
"I New York. Messrs A. H. Goadby and B. E

Walker. Agte in London, Eng. Aliance Bank.

MERCHANTS' BANK

OAPITAL PAID UP, - - 8900.000
RE8ERVE, - - - - - 180,000

H.a Oou-HALIAx, N.B.
THOMAS E. KEN, Es ., Pres<dent

MICHAEL DWYER, Es elït-ProvidenS.
Hon. James Butler LL.C. Thos. A. Ritohie, Esq.

Allison Smith, tsq., J.Norman Bitchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.-Antigonish Bathurst, N.B., Bridge-
water Charlottetown. P. E. L, Dorohester, N. B..
Hamldton, Bermuda, Kingston, Kent, N.B., London.
de , Lunenburg, Maitland, Hants Co., Pictou, Port
Hakwobury Bihibucto, N.B., Sackville, N.B., Sum-morside, P. Li. I., Souris, P. E. I., Sydney, Truro,
Woyinouih.

HALIFAX DANKING COMPANY.
INOORPORATED 1872.

CAPITAL PAID UP..-.. -... - 500,000
BESERVE FUND..-.-.. -..-. 80,000HuA OuicOU . . . Halifax, N.B.

W. L. PITOAITHLY, Cashier.
DT.BECTORS:

Robie Uniacke, Pre T. L. J. Morton, Vice-Pres.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENOInS-NovA SooTIA: Acadia Iron Mines, Lon-
donderry, Barrington. Loake port, Lunenburg, Ox-
ford, Parreboro, Pugwash,Shelburne, Truro, Windsor

NEw Buswiox: Hillsboro, Petitcodiac, Sack-ville, St. John.
COnREMPONDENTs: Ontario and Quebec : MolsonsBank and Branches. New York: Bank of New York,National Banking Association. Boston-Suffolk

National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Caipita uthrlud .-- O 0cCapital Paid.up................0,0

Dfreotors:
GEORGE H. STAE, Eq.,Presfdent.
I. W. FAEV<a.Pes& ei

TnoxAs A. Baown, Esq. PATEIcO Powxa, Esq.
W. J. DOLXAN. Esq. AususTus W. WasTEsq.

PETEB JACK, Esq., - - - - - Oah*er.
Branches: Lookeport and WolfvlUe, N.S.

Agents in London.........The Union Bank of London
" Nee York.....The Bank of New York.

Boston.......Wl1anis & Hall.
" Ont & Que....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Act of ParNament 1864.

A. F. BANDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIE AeNTS.
London-Union Bank of London.
Now York-Fourth National Bank.
Boston-Elioi Neaonal Bank.

.Maoral-Unioni Bank of Lover Canada.

The Cbartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
fDiretvem.

JOHN STUABT Es., President.
JAMES TUBNE, s., Vice-Preuiaent.

Hon. D. MoInnes. Donnis Moor. Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A CoLQUHoUN, Cashier.
H. 8. BTEvBN, Assistan-Oashiet.

Beeton-W. P.=b Agent.
Goorgtown-H. M. Watson, Agoni.
Llstowl-H. H. OBoil , Agont,
Milton-J. Buterftold,
Port Egn-W. orboulA .
W B. Wilson, Agoni.

gt t n zForks-Murs. John J. Cisco Son.
su.London, Eg.-Tbo National Bank of

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000CAPITAL PAID IN M3h MAY, 1880, 1MMf,0
RESERVE FUND - - - 0.,00

BOARD OF DIRECTORS.
B. W. HENEKB, A.A. ADProsient. VicePruo
Hon.M.H.Ooohrane. Jno.Thornton. Hon. J. H. Pope
G. IL Foster. G. N Galer. G. G. Stevens.

T. 8. Morey.
Head Offloe-Sherbr@oke, Que

WM. FARWELL, - - - Gner Manager
BnEUs.

Waterlo, Cowansville. Stantead.
Coatilook. Rlohmond. Granby.

Ag5ian Monfreal-Bank of Montreal.
Lora C BEnaod-London and County Bank.
Bos& -Na onal Exhango Bank.

Collections made at all aooossible points, and
promptly remitted for.

BANKOF NOVASCOTIA
lincrporated1832.

Capital paid Up g1,000,000. Beservo Fund $8s,000
DInoTons.-John. S. Maclean, President, John

Docil, Vice-President, Samuel A. White, James J
Bremner, Daniol Cronan.

CAmu-THOS. FYSHE.
Head Office, - - Halifax. N.S.

AGUNOIES AT Anherst N.B., Annapolis, Bridge-
town Cannng, Dgby, kontvi Liroo daGlasgow North Sydney, Plctcm, Î!armout, damp-
bolton, B , Chatham, Fredericton, Monoton, N ew-
castle, Richibuoto St. Andrews, St. John, St.
Stephen, Sussex, Woodstook, Charlottetown, P.E.L,
Winnipeg, Man.

Collections made on favorable terms and prompt-
ly remitted for.

UNION BANK
or

PRINOE EDWARD ISLAND.
Incorporsted by Act of Parliament, 188.

CH ARLES PALMEM EQ., Presiden.
GEORGE MAOLOD Cashier.

Hau, OrInas... . CHARLOTTETOWN.
BÀcAosfs............8UMMEBRIDE AnD MONTAGUb

AGENT iN
Montrol.......... ...........Bank of Montreal.
New York ................. National Park Bank.
Boston - ..... -- ..mrchants' Natiinal Bai
London, England ...... -Union Bank of London.

LA BANQUE DU PEUPLE.
BstabMaked in 186.

OAPITAL 39,000,000

Head 0000, - - Montreal.
c.S. nHER.IEM , Preidene.
A. A. TROTTIER, Oasher.

Londoý-G ,M urri&Co.
New Yore-'tional Bank of the Republic.
Quebec Ag.ncy-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

ead 0.mee, - - - Kt. ,ohn, N.B.
Pad up Capital, $97,800.

THOS. MACLELLAN, I ALFBED RAY
President. I sCahier.

BoAmD or DIREoToBS-LeB. Botsford, M.D., Vice.President; Robt. Cruikshank, (of Jardine & Co.,Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclolln 'o! haolellan A Ce.,Bankers), John H. Parks (0f <m. Parka A& ton Manufacturers) John Tapley (of Tapl,Indiant'own), How. B. Troop, (ofTro Sn,
owners.
Agonoy-FroderciMa-A. S. Murray, Agoi

"WOodstok-G. W. VanvartLe-atui
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, . - - - $2,000,000

WI!AD OFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JO. HRAMEL, Esq.,Vice-President.
P. A NCE, EsQ., Cashier.

DPIREC1TRS-
Theophile LeDroit, Esq. U. Tessier, r., Esq.
Hon.P. Garneau. 1 E. Beaudeq..PP.

M. W. Baby, Foq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BBANCEs-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriers, do.; Sherbrooke - John Camp-
bell, do.

AGENTs-England-The National Bank of Scotland,
London; France-Mesars. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
Statee-The National Bank of the Republie, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provlnces--The Bank of New Brunswic, The Mer-
chanta Bank of Halifax, Bank of Montreal; Mani-
toba-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Incorporated 1S36.

BT. STEPHEN'S, N. B.

CAPITAL, 6200,000.

F. H. TODD, - - President.
J. F. GRANT, Cashier.

AGENTS.-London - Messrs. Glyn, Mill, Currie
& Co.: New York-Bank of New York, N.B.A.; Bos-
ton- 4

lobe National Bank; Bt. John-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED...... 01,000,000
CAPITAL SUBSCRIBED ...... 500,000
CAPITAL PAID-UP.................. 150,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MeMILLAN, Cashier.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

Capital Subscribed, - . - -. $1,000,000
Paid-up Capital,. -.-.-.-.- .1,000,000
Reserve Fund,.- .-.- - - - 205,000
Total Assets, - - - - - 2,886.000
Total Liabilities,. -. -.-.-.-. 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ehased.

London Ontario, 18M

WTLIAM F. BULLEN
Manager.

I.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Office : Corer Dundas and Talbot Street.

SUBSCRIBED CAPITAL........... .................. $600,000
PAID UP CAPITAL..................... 5W,485
DEPOSITS & DEBENTURES ................... 728,880

DraEoToas-William Glass, (Sherif Co'y Middle-
sex,) President; Adam Murray, (Treas. C' Middle-
sex,) Vioe-President; Lieut-Col. Mofat, Re ,
John Stewart, Thos. McCormick and John W. Li e

Deposits recelved at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y.

18 preprOed to isue debentures for one or more
years in OvOn sum o! *100 and upwards, bearing
intereet at 6 per oent. per annum, payable hall-
yearly by coupons attache&

Apply to
D. MoGEE, Seoretary,

aToronto 8t., Tornto.

The Loan Companies.

Cauada Permanent
LOA T & SAVINGS COMPANY.

Incorporated A.D. 1855.
PA I),UP CAPITAL,............$2,000,000
REERVE FUND,........................... 1,000,000
TOTAL ASSETS, .......................... 6,850,000

THE COMPANY
Rheceives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.

AL8O
Receives money for more permanent investment
for which Debentures are issued with interest cou-
pons attached.

TO EXECUTORS AND TRUSTEES.
The laws of Ontario authorize the Investment of

Trust Funds in the Debentures of this Company.
For further information aply to

J. HERBRT MASON, Manager.
Office-Company's Buildings, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

ESTABLI5HED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP & •-
RESERVE FUND - - -
CONTINGENT FUND - -

$1,050,400
690,080
261,500

6,6'172

President, - HON. WM. McMASTER
Bocretary-Treas., - CHARLES ROBERTSON
Inpector,- ROBERT ARMSTRONG

Moneyadvanced on easy terme for long periode
rpybeat borrower's o tion.

eposita received on In rest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT: G H. GILLESPIE, Esq.
VICE-PBEeIENT: W. E. SANFORD. EsQ.

Capital Subscribed....................................$1,500,000
" Paid-up ....................................... 1,100,000

Reserve and Surplus Profits ..................... 74,000
Total Assets................................................ 2,500,000

MONEY ADVANCED on Real Estate on favorable
terms of Repayments.

The Society is prepared to issue DEBENTURES
drawn at THREE or FIVE YEARS with interest
coupons attached payable half-yearly.

Offce: Corner King & Hughson St., Hamilton.

Nov.,1882. H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANYI
Oieces: COPANV'S BUILDINGS,

Noe. 2S & 30 Toronto Mt.

CAPITAL,. - - - . - $1,000,000
PAID-UP, - - - - - - 600,000
DEPOSITS& DEBENTURKES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - . . 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Managler - - W MACLEAN.

Interest allowed on Deposits at hi est cur-
rent rates. Money advancel on secnrityof Real
Estate. Mortgages bought. No Commissions.

OominionSavings & Inestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - *1,000,000.00
Subscribed, - - - - 1,000,000.00
Paid-up, . - - - - 883,121.09
Reserve and Contingent, - - - 185,589.16
Savings Bank Deposits and Debentures, 768,995.75

Loans made on farm aud city property, on the
most favorable torms.
cMunicipal and School Section Debentures pur-
hased.
Money received on deposit and interest allowed

thereon. F. B. LEYS, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
President-HON. FRANK SMITH.

Vice-President-WILLIAM H. BEATTY, Esq.
Directors-Mesr. William Ramsay, Arthur B.

Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor Henry Gooderham, Frederick
Wyld and Henry W. Darling.

Money advanced at lowest current rates and on
mont favorable terms, on the security of productive
farm, city and town property.Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.
8t King 8t..Bast, TorSio.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

CAPITAL,
RESERVE,

- *1,000,000
- 450,000

Offloos s No. 70 Churoh St. Toronto.

The Company receives Money on DeposIt. la-
terest allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.
Executers and Trustees are authorized by Act

of Parliament to invest in the Debentures of this
Company. For fnrther particulars applytg

WALTER S. LE,
Manager.

-HUR-0N- -AND R-HURON AND ERIE
LOAN & SAVINGS COM'PY

LQonDon, ow .
CAPITAL STOCK PAID UP........ 1,00,000
HESEBVE FUND............... . 320,000

Mno y advanced on the security of Beal Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executers and Trustees are authorised by Act

of Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
WM. SAUNDERS, - - Président.
B. W. SMYLIE, . . . Masager.

THE HOME
SAVINGS AND LOAN COMPY.

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, 42,000,000.
SUBSCRIBED CAPITAL, *1,00,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral ecurity of Debenture, and
Bank and other Stocks.

HoN. FRANK SMITH, JAME8 MASON,
President. Manager

OILOlG & LOAN ASSOCIATION
PAID-UP CAPITAL, - 78,8
TOTAL ASSETS, - - - 1,890,466

DIRECTORS.
LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.CockburnM.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Offices-Cor. Toronto and Court Breets.
Money advanced on the security of City and Farci

Property.
Mortgoges and Debentures purchased.
Interest allowed on deposits.
Registered debentures of the Association obtained

on applica'on.

Tho6OÈ1È'o Loei&Si ssCo
OSHAWA,_ONTARIO.

CAPITAL SUBSRIBED ...... 800,000
CAPITAL PAID UP........... 295,000
BESEBVE FUND............. 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loaned at low rates of Interest on the
Security of Real Estate and Municipal Debenture
Deposito reoeived and Interest allowed.

HON. T. N. GIBBS, Pret.
W.F. COWAN Esq., Vice-Prest.

T. H. McMILLAN

English Loan Comp'y
London, Canada.

At their Annual Meeting, February lst
1883, a resolution was carried unanimously,
" That the Directors receive offers for the
Assets of the Company." They are princi-
pally Mortgages. offers will be received up to
March 24th, 1883.

Particulars furnished to intending investors
by the Manager.

HON. ALEUL VIDAL DUGALD J. CAMPBELL
Proomat-Manager

000
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Leading Barristers. STOCK AND BOND REPORT.

NDRE S,-CARN, ADRE S JCLOSING PRICES,
NDREW8 CARO, ANDEWS di Capta1 Cpital Dividend ahau

PENTLAND, BANKS. S'be'bd pai-ufp. Rit. last Toronto,Clah Valu
6 M.nths. Feb. 14 per ihare

ADVOCATES,

Corner of St. Peter and St. 1Â Streets' British North America...................... £50 $4,866,666 44,866,666 832,400 p.C.

VICTORIA CHAMBERS. - QUEBEC. Canadian Bank of Commerce ........... $50 6,000,000 6.000,00 1,650.000 4 1341 185.6.

SoUcitors jor the Quebec Bank. Commercial Bank, Windsor, N. 8. ...... 40 5 0,000 260,000 78,000 4 199à20 9.8

FED. ANDREWS, Q.O. FRED W. ANDREWS, Q.C. Dominion Bank ..................... 50 1,50,000 1,500,000 750,00 1 5

A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L. Eastern Townships Bank .................. 50 1,500,000 1,397,659 270,000 3si 120 1 60.00

ExchangeBank ................................. 100 500,000 -50,000 250,000 14 170 170.00

EA TTYC, CHADWICK, THOM0ON Federal ank.......................100 2,968 2,6i1,610 1,00,000 si 156 57 1.87BHai Banking Co....................... 20 500,000 500,000 30,000 3 109 21.80

ed BLACK8TOCK, Hamilton ......................... 100 1,000,000 852,580 135,000 Bi 114î 115J 11475

Barristers, Solicitors, &c. Imperial Bank ................................. 100 1,500,00 1,472,0 24000 4 143 143 143.00

Mr. W. A REEvE, Couniol. La Banque Du Peuple ................... 50 2,000,000 1,000, »000 12 87 88 87.1
La Banque Jacques Cartier ............ 25 500,00C 500,000 125,000 3 112à lis 2812

Offices, Bank of Toronto, cor. Welliriatn' nd La Banque Nationale ...................... 100 2,000,000 2,000,000 150,000. ..
OcB kfron Stoeet, coroto. elire and it itime Bank ................................. 100 697,800 697,800.......

Church Streets, Toronto. M,rchants' Bank of Canada...............100 5,798,267 5,698696 750,000 120 117.00
Merchants Bank of Halifax.................. 90 1,000,0001 900,000 180,000i 3 130 17.45

. E. TRONBON. T. 0. LACESTOO. Molsons Bank....................- 50 2,000,000 2,000,000 4 '5,000 3 07 65.0
Montreal..........................200 12,000,000 11,999,900 5,500, 5 21207J 414.W

- New Brunswick ................................. ......... 1,000,000 1,000,000 400,000 4

EATY, HAMIL TON & C ASSELS, Nova SCotia ....................... 0200 1000,000 1,000000 40000 24148 9.B Onai ak...................» ,5w 001 )2,00.1 3 112J 113 112.50
Barristers, Solicitor8, Notaries, Ottawa...6..................... ..... 100 600,00 60000,000 1a110 11000

3Poopl's of Halif ax............... ... ...... 20 800,000116W0001OO 500001 s 1134 22.70

15 TORONTO STRWFE T, Pople'sBank of N. B ·· 11I42
Pictou Bank .............................. 40 500,0001 200,000 60,0001 3 110,4 44.20

Building & Loan Chambers. Toronto, Ontario. Quebec Bank............. ..... .. 1 2,500,000 2,500,0800 32,»
Standard Banik............................. 50 764,6001 762 510 80,W1154 115 57.75

AMES BFATY, Q C. J. C. HA.MILTON, LL.B. Toronto .................. 2, ,0,•",.4-184418 18450

ALLAN CASSELS, E A. Union Bank, Ha1lfax................ 50 500 ..... 3 1171 58175
Union Bank, Lower Canada ........... 100 2,000,0001 2 000,000i
Union Bank P.E.1.................i... ...... ..... ................50,. ..................
Yarmouth .......................................... ......

BARRISTERS, Etc., LOAN COMPANIES.

Opposite the Court House, Agricultural Savings & Loan Co ...... 50 600,000 569,485 56,000j 4
Brant Loan & Savings Co ............. 50 130,000 121,OLO06,000, 3b

WINNIPEG, MANITOBA. British Can Loan & Invest. Co...... 100 1,3E0,000 267,
British Mortgage Loan Co .................... 450,000 181,313 270130.

BON. B. O. BIGGs. E. M. WOOD. Building & Loan Association............ 25 750,000 745,09b 39308 10 103 6 505
CanadaLanded Credit Compan. 50 1,500,000 663,990 125,000 4 121 128 6050

ELA MERE, BLA CK, REE80R d KEEFER, CanadaPerm. Loan & SavingsC o. 50 2%,002,000,00100,000 7 2 68 114251)SLCTR, Canadian Savingi & Loan C........1 50 700,000 60,903 87,50% 4 VA4 61W

BARRISTERS, ATTORNEYS,SOLICITORE, Dominion Sav.& Iav. Society ......... 50 1,000,000 833,121 135,589 4 120 60.W
ETo. OFincE-No. 17 Toronto Street, English Loan C.....................100 2,044,100 295,847 8,5001 6

Farmers Loan & Savings Company... 50 1,057,250 611,480 75.857 4 1 171.C
Coasumers' Gai Company's Buildings) TOBoNTO. Freehold Loan & Savings Company... 100 1,00,

400  600,080 261,500 5

T. B. DE.AEaBE, DAVIDSON BLACK Hamilton Provident & Loan Soc 100 1,500,000 1,000,000 74,000' 4
T. A. DE.r , D D BE, Home Savings and Loan Co ............... 100 1,000,000 100,000 15,000. .

Huron & Erie Loan & Savings Co .I 50 1000,000 1,000,000 820,000î 5 159 1561 7825
E. TAYLOUB ENGLSH. - Huron & Lambton Loan & Bavi Co.. 50 350,000 230,00 82,000 4

Imperial Loan and Investment Co...... 1001 629,8501 612,400 81,000 3GlBB0N8, McNA B d MUL KERN, Lanaea Banking and Loan Co ............ .......1 700,000j 310,977 10,000, ...........

London & Can. oan & Agency Co..... 50 4,000,000| 560,00 215,0001 14 70.00

BARRISTER S & AT T TORNE YS, London Loan Co ................................. 50 1 597000l 418,800 43,047
London & Ont. Inv. Co ............ ............ 100 2,000,000 400,0001 50,000 si 17 .........

OFFICE-Corner Richmond & Carling Streets, Manitoba Investment AssOc............100 40,00 W,0003000 00' 4

LONDoN, ont. Manitoba Loan Compan v........... ....... ... ............. ··--. -.. ···. -----.. ". "6 .

LENO .. ,GIB B O NS . M on treal B u ild in g A s sc atio n . . . 5 0 1,0 00,0007471 ,7 1 45,302........5......710 3 00
E. .IBBO. GEO. M'NAB. Montreal Loan & Mortgage Co....... 100 1,000,000 550,000 64,000 3 1 107 10700

FRED. F.HAR National Investment Co ................ 100 1,460.000 292,000 15000 3 105 106 105.W
Ontario Industrial Loan & Inv. Co. ........ 306,900 84,735 10,000 s . .. 00

LA88, GLA88 &LUSOMBE, Ontario Investment Association ..... 50 2,650,000 500,000 500:0 4 180213 65.00
Ontario Loan & Deben ture Co........... 50 1,000,000 1,000000 0 4 123 61.50

Barriaters, &o., Ontario Loan and Savings Co............. ........... 285,694' 41,5001 4 .2.8
L rristerNONT O.Peo i-le's Loan & Deposit Co ............... t50 500,00 480,310 32,000si 100Ï 50.00

Rea Estate Loan and Debenture Co.. 50 500,000 346,218 ...... ..... 3100 5.
&L A&SS & GL.A.SS, Royal Loan and Savings Co.50 400,000 288.193 20000 4

Barristers, Attorneys & Solicitors, 428 Main Street, Union Loan & Savinga Co......... 54) 1,00,000 5,204 150,000 4 . .1. 95 95.00

Winnipeg, Manitoba. Western Canada Loan & Savings Co 50 2,000,000 ,104,962 570,0O 5

DAVID GLASS, Q.C. CHESTER GLASs. T. H. LUSCOMBE. MISCE LLANEOUS.
----- Canada Cotton Company .................. 1··.-.-.-.-...--.105 110 10.00

ACDONALD d TU FPER, Montreal Telegraph Co .................... 40 1 2,000,000 2,000,000 .······· 4 124 124 49.60
New City Ga Co., Montreal*............40 .......... 7. .. .. .. ..."""- ."" 85 85.70

N.8. Sugar Reftnery..... .......... .. 100 ............... 6............... -6 65.00
B. & O. Navigation.................. ............100 . .. .....· · ··.- " 1,7 1 7.0

Mc JAR T HUR & DEXT ER, Starr M'fg. Co., Halifax ......... 100 ....--- ·· ··..... ··········..... 0.75.0

Barristers, Solicitors, &c. Toronto onsumers' Gai Co. (old) ...... 50 800,000 800,000 ........... 5 150 7500

OFFICES:-HARGRAVE BLOCK,
MAIN STREET, SECURITIES. LFe 3 INSURANCE COMPAIS.

WINNIPEG. SEC1BITIES. London,
J. B. McARTHUR, HUGl J. MACDONALD, Canadian Govt. Deb. 6 ct. stg. 1882-4 ..... 1024 ENGLIsH-(Quotati

o
ns on London Market, Jan. 27)

J. STEwART TUPPER, H. J. DEXTER. Do. do. 6 et. Inscr'bd Stk.. 103
Do. do. 6 ct. stg., 1885 ...... 103 -

Domi'on 5 V ct. stock 1908 of 1. R. R. loan 112
RANKIN J BfOPHY, Do. 7 do. do ......................................... N. Last Lut

Dominion Bonda, 4 p.C. 1904 Ins. Stock....104 N Shares. dd.NAM or COMPAhNY Sa

BARRISTERS, &c., Montreal Harbour bonda 6 p.o. ................................ dend.
Do. Corporation 5 I et. ..................... 106

Main Street, Winnipeg, Man. stDJ. 5 CP t.18 ..d..................106

FRED. MOKENZIE. C. 5. BANKIN. Toronto Corporation 6 f et............... 117 20,000 5 Briton M. & G. Life £10 1• ... "'-''

EDGAR 0. GOULDING. DONALD F. BaOPHY. Toronto Cor. P et. 1904 Water Wks. Deb... 117 50,000 £1 C. Union F. L. & M 50 5 21 22

- Township Debentures 6 p t.................................. 5,000 os Edinburgh Life ... 100 15 ...........

DOSE, MAOCDONA LD, MERRITT d -- 50,000. ··.....FireInas. . 10 21

Il20,000 £3-10 Guardiau ...... 100 50 65 671
00AT8WORTH, RAILWAYS. Parvl London 12,000 71yrly Imperlal Fie. 100 25 188 141

Shars Feb. 18. '0 a A . L, 25 19 6 7
Barristers, Attorneys, Solicitors, Proctors, _5_- -- - 58 £31 Lonsdoti As Col]. 252 59

Notaries Public, etc., etc. Atlantic and St. Lawrence...............£100 134 0000 l4d on. & Lanoash.L. 10 2 .

05moe: Union Loan Bldgs. Nos. 28 & 80 Toronto Bt Canada Southern40p.c. lst Mortgage.97 8,000 0-541 Lo. 2Ln. . 95 2
P. O. Drawer 2698, Toronto. Grand Trunk ordinary stock............ 100 27J 87,04 16s-Lv.Lon.&GYF.L .. 1002.

«J. m. BosE, Q.C. J. B. MACLONAID. 5. c. perpetul debenture stock....... 117.. 40,000 £1 Northeri. & L.. 10 .. 8

w. M. MEREIYOT fLTWOTR, T. . Eq. F.M. Bd.loh.6 'cl 100 ...... 40,000 £ North Brl. &Me~ 50 81 2830
5
ACmnisOti, fo akn ffdvts~> Do. Bq. Bonds, 2nd charge......... 12 6,722 Phoenix ................... 275 285

etc., ueee Do. Second Prof. Stock ... 100 9 1001000 £1-5 yal lniufloo.. 20 3 998

sd-Q-.Do. ThirdPref.Stock........ 100 9 500 71 SottishImpF&L 10 1 ..........

ET A B-LI M E- - - Do6..Gat W ester ord nary stock ..... 10 1 6 1 20,000 10 oot. Prov. . & L. 50 a ............

Do.E 5o . Preference .... £2.1. 112 10,000 £2-10 Standard Life. 50 12.

Telephone Communications between all Offices Do. 6 $.o. Bonds, 1890. .... 113 ANDN
International Bridge6 p.Mort.Bd .......... CADIN. Feb. 14

DO. 6 p o. Mor.Bd5L..2nd serOs ............ Ii
P B UIR N S, Midiand t. i.t Mt Bond 90 10 96 10,000 5-Smo. Brit.Amer.F.& M 5 0 130

oerno Can. 5Vc.First Pref Bd 100 104 2,500 74 CanadaLife. 4 50............

/l and Reta// Dealer Do do.6re. Second do.. 100 101 5,000 5 Confederationlife100 10··········
Wholesaie andToronte, Grev & Bruce6p. Bon d m 100 674 5,00010.2moSun Lite A.s. Co.100 12 24

NW ellington, G rey & Bruce 7c.1st M . ........ 96 ............ ............ .............................. ...... ...... ..........

DO 4,000 12 MontrealAssurnoe £W.0 £5...........

Orders îeft at omoies, cor. FRONT & B AS'T "~ 6m "~t ......-.... .<" 2«æ 10 een ty Fre 50 10 ..

S., YONGE ST. WHARF, & 81 KING ST.EAT' Trade Billi, 8 ..... ,..... 4"2,0 21mWsenAsrne4 01919

TOBONTO will receive prompt attention. s _____6&0X<i-9 "rnAu~o '> < 4,19
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Commision and Produoe.

satablilshed 1859.)

WILLIAM GALBRAITH,
Commission iIerchant,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advanoes made on Consignments of Flour, Grain,
Oatmeal, &o.

Established 1846.

L. COFFEE & CO.9
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church St., Toronto, Ont.

LAVENHOE CoPEE. THOMAS FLYNN

S. HARTLEYW0TSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 Il Temple Court, Liverpool, Eng.,

Supply Engliah and Foreign Goods, and Receive

Consignente of Fruit, Provisions, Salmon, Lob-

stors, ad General Amercean and Canadian Produce.

Advances on Consiginments by arrangement.

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISI NS.

Gerrie's New Block, Princess St.,
Winnipeg, Man.

WINNIPEG

(LIMITE 9.)

Have Unsurpassed Facilitis for Stor-

ing Goods of any Description.

IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY,

Warehouse RE;ceipts issued egoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

gýr Goods in ear-load lots addressed to this

Company or to Messrs. B. W. Francis & Co.,

will save the large cartage charges usually

pald.

R. W. FRANCIS & CO.-
Winnipeg, Jan., 1883.

J OSE PH GIL LOTT'S
S T EEL P E NS.

TORONTO PRICES CURRENT.-February 15, 1888.

Name of Article. Wholesale
Bates.e

BreadstmOs.

l27our: 4 V brI.) !.o.c. 0. $ c.
SuerorEx 1a. 45 4 55
E4 .... ... .. 4 5
Strong Bakers ......... 4 65 4 80
sprng Wheat, extra 4 35 4 40
Su fe ............... 000 000
Oatmeal .................. 4 70 485
Cornmeal ............... 8 75 4 00
Bran,pertpn........... 1

2 00 12 50
Grain: r.o.c.

FalWheat, No.1 ... j 106 107"4 No.21...104 105"o No.3...099 1 00
Spring Wheat, No. 1 1 (8 1 09

"4 .No.2! 06 107
No.ai1 01 1 02

Oate,................O0 41 O 43
Barley, No., a. 070077No. 2...........10 71 0 72

"d No.8 Extra.! 064 0 65"o No. 8.......... 0 53 0 56
Peas ............... 0 73 0 75
Rye......................... 0 58 0 60
Corn......... 0 62 0 65
TimothySeed p. bu 2 00 2 25
Clover " o 7 50 7 75
Flax " 100 Ibs. 330 38 35

Pe.s@...n.

Butter, choice, lb. 0 20 0 22" largeroll... 0 14 0 15
Cheese•......... 0 12 0 001
Dried Apples . o oç40 Oà 010
Evaporated Apples. 0 17 0 18
Beef, Mess...'..--.14 00 17 00
Pork, Mess............-. 2 22 00
Bacon, long lear ... , O 101 0il

S Cuberl'dcuti O 090 10f
" B'kstnsmoked 013 O 14

Lam........--....... 0 12à 0 134
Lard .................. 0 13J 014
Eggs per doz ........ 02 o02
Hops.................. 095 1 10
Dressd Hog .......7 75 8 10
Shoulders..--.---... 008 '(6084

Leather.

Spanish Sole, No. 1. 0 28 0 29
Do. No. 2 ....- 0.26 028

Slaughter,heavy...... 0 230820
Do. ight 027 028

Buffalo ............... 0 21 023
Harness...........028 032
Upper, No.1heavy . o 30 O 33" light & med.086 0 40
Kip Skins, French ... 0 85 110

Englishi. . 70 O 75
Domestic 0 (60 0 65
Veals-...... 070 075,

Heml'k Calf (25 to 30)050 055
36 to 44lbs.........000 085
French Calf ........ 1 10 1 85
Splits, largo,Vlb · · 0 25 O 28

" mall ........ 021 0281
Enamelled Cow, V ft o 17 0 19
Patent ..........--........ 017 020
Pebble Grain ......... 014 016
Buff ................. 014 0 16
Russete,ight ....... 0 40 050
Gambier ................ 06t 007
Sumac.............04005
Deras ............005 0 06

Eides & Skins b.1

Steers,60to90Ibs... 008 000
Cows............ 007 000
Cured and Inspected o 07 O 08
Calfskins, green ...... 0 11 018"l cured ... 014 015
Sheepskins............... 1 00 1 30
Tallow, rough ....-. 0 04 005
Tallow, rendered... 008 0 09

Weel.

Fleece, comb'g ord. 0 19 0 21-l Southdown. 0O 00 0 28
Pulled combing ...... 1018 0 u-l super...... 0 27 0 28
Extra ............... 032 034

Sait, Etc.

LiverpoolcoarePbg O 80 0 85
Canadian V bbl ...... 1 80 135
" Eureka," per 58Ibs. 000 63
Washington " 000 0 52
Rice's dairy " 000 050

sawn Lu-ber.
Clear pine,li in.or over 8 00 o 00
Picki98 . 2 00 290w
Clearand pickin slin 25 00 00 00
Flooring,1&1 i1i...... 15000000
Ship'g cults,stks&sdgs 10 00 12 00
Dressing...........15 20 16 00
Joiste and Scautlng... 120 13 0

Clabord, rese..12 5000 00
,gles,XI, 16 xi... 2 60 275

.......... 160 180
Lath ..............-. ........ 2 00 000

Paint., 6e.

White Lead, lnuie
in Oil, p 25 b.

Do. No. 1............." 2 ..................
"4 8.................

White Lead, dry.
B.d lead.....
Venetian P.aE
Yeflow Ocbre, Fr

Bro.' a..........
.................. 1

1 801 65
1 50

006
005
002

10
100

0 85

• De

006n002

10
0901965
1 10

0 870

F "milyPrf W I. kyI4I053
Old Bourbon " " 58
S ye and Malt 050

D'mestie Whisky 82u. p 045
Bye Whiskey yrs o1 0 75
Beets andshen.

Men's Calf Boots......... 2 50
S ipBoots ........ 2 25S Ki stogas ...... 2 30
S SptStogas...... 1 50

Men'sBuff, Cong&Bals 1 75"e "i M.S. 1 75
Boy' Kip Boots ......... 1 00

No.1 Stogas ...... 1 50
" plit 0" 1 25
" e & Bals ... 1 10

Wom'sBalsConb&peb 1 00" "o -.. 100
Battua............... 090
Goat Bas ...... 175sBois ........... 090Battu............00

is'B ls............... 0 00
Batte ............. 0 &0

1 38
1 38
1 30
1 381 81

3 75
825
3 02
200
2 40
940
200
200
1 60
1 60
1 60
180
1 80
2 751 15
10
0900 75

aimphone .............. ....Borax ... . ...........
Gamphor..............
castor ..................
canue soda...............
Cream Tartar............
E sodmalte..........ExtLogwood ulk

Gentian ..................
Helebore ..................
ndigo, Madras............
MSeer..................
Morphine..........
Opium a...............

Tatalo Aid............
EuaSia ............

1*o ohefle........
Ishellao ............
Suphur Bol......

Md icmrb er keg ...

holesale
Bate

te. se.

28 0 99
025 027

000 0

0 02

0 000
O0 6 0

Name of Article. Wholesalle Name of Article.,Rates.

Greeerles. Hardware.
0.80e.

Co#es: Gov. Java,vlb 0 18 0 25 Tin (4 mo.)
o..........010 011 Bars per lb. ......... 0

Jamaica ..... 015 ,22IIngot.................C
Mocha ............ 0 804 :Ingot. 0
Cerponnative028 ...2 .eet.....................0' planta'tn 028 0 81 Lead (4mo) Bar ......... C

Fah: Herrin scaled... 032 0 85 Pig......................0
Salm ond. brls ... 900 1000 Sheet......................C
Dry Coâ v1121bs. 6 75 7 90 Shot.................
Sardines, Fr. Qrs. 0 11 0 18 Zinc: Shoot ................

Pruit:Raisins, Layers 2 75 280 Out Nail.s:
"LondonNew 300 000 10 to60dy.p.kg100lb
" Sultanas....... 0010 11 8dy. an 9dy .....
"Val'nti's,new 0 071 008 6 dy. and 7 dy ....

Loose Muscatel...... 265 280 4dy.and5dy ..
Currants Prov'l ... 0 0 07 3dy....................

iz Patras.. 00 0 o s :
Vostizza ....... 0 0 oo P.&F ................ 0
Prunes...........007 0 08 Ordinary...... .
Almonds,Ivica..... 15 018 i a isIron:
Filberts.........009 0 10 Best No.92..........
W alnuts ....... ....... 010 016 " 24-...............

IMolasses:0 42 0 45 26 .............
syrrs: Golden .........1 0 64 0 66 " 28 ............... 0

Amb......... 0 67 0 70 n:Pig-Langloan... 2
" Pale Amber. 0 72 0 75 Summerlee ............ 2

Eice: Arracan............355 390 ' arnbroe .....
Pata :::.........004N005 oa o No
Carolina......0 09 0lj Nova Scotia bar ..

Spices: Aspice...... 17 0 201 Bar, ordinary ......... 0
Cassia, whole P lb O 18 20i ;Swedes, 1 in. or over...0
Cloves................. 308 0 42 Hoops-Coopers ...... 2
Ginger, ground. 0 05 Band.

Jamacaroot, 0 23»027 Bolier Plates .......
Mace ....... ............... 1100 1 20 . Rivets, best5
Nutmegs ................. I75 1 15 Canada Plates:
Pepper, black ......... 0 16 0 17 (liftoii... .......

White. 0o25ar00 Thist ea... ..........
Sugars: Porto Rico: Boars Head.

Dark tofair . 00...... A ntool ...... 0

Bright to choice ... 0 07g 0081 îon Wire:
Ca i relned,... 07J e No 6 Pbundle6MIbs.Standard Granulat'I0 09 0~
BedpathParlsLump 010 0lu do 12 d ....
ScotchRefined........ 0 07 0&071' Galv. iron wire No. 6

Ta: Barbed wire, galv'd
Jaa :9 ainted.

a-kh. com. to good 0 20 0 85 Coil chain in .........i finetochoice O 45 0 55 WFindooGlass:
Nagasa.com.togood 0 21 0 28 25 and under ............

fine to choice 030 040;1 26x40 do. ............
Congou & Souchong 020-0 65 4l x 50 do. ...........
Oolonggood tofine, 0 30 0 55 51x60do. ............... 5" Formosa.........l0 45 0 65lStesl: Cast ...........
Y. Hyson, com.to gd020 0 35 Boiler plate............"oMed. to cholce 033 045 Sleigh hoe...............

"eExtra choice... O 50 0 65 Tin Plates: IC Coke.
Gunpwd, comtomed 0 20 0 5 IC Charcoal ............ i

" med.toflne . 086 0 50 IX"fine to fnest... 0 55 0 75 IXI ................
Im perial .................. 027 0601 DC "o ...............

Tobacco manufactured Gunpowder:
Dark,........ 088 040 Can blasting rkg.

"oWestern Leaf, 0 38 042 sporting . ...

Brights'rts gd to ânel O 48 0 60 " FFF....

choice ... 070 0 80 rifle...........
Solace............ 308 O 50 Bpe, Manilla ......... 1
Gold Flake ............ 070 0 80 " Bsal............
Globe chewing......... 085 098 AzeBurrell'Si
Victoria ......... 0 74 0 80 " " D'be.i

Keen cutter......i
Wines,Liquers,&c. "Dufferin ......... i

"Black Prince ... i
le: Enfilsh, Pte...160 1 75

qis ...... 255 2 75 Petrenm.
Porter: Guinness, pts. 1 65 1 75

" "de qts. 250 2601 (eRSinedVgallon:
Brandy: Hen'es'ycase 11 W 11 75 Canadian, 5 to 10 bris.

Martell's " 1 10 11 25 " single bris....
OtardDuv&CoI" 9 501000 meric'n Prime Wite
J.BRobin C0. 900 925 "i Water Id
P. Castillon & Co...... 9 00 9 25
A. Matignon&Co..... 9 501500 . ue.

Gin: DeKuypers, pgl 225 2 37 1
B' & De.B....-..220 23Ss Cod Oil-Imp.Gal...

" Green cases ... 425 4 E:0 Straits Oil ' "l...
" Bed " 825 850 PalmPerib...........

Booth's Old Tom...... 000 650 Lardex.Nol Morse's
Bum: Jamaica, 16 o.p. 2 75 8 00 " ord.No. 1 "

Demerara, " 2 54 2 65 Bai..ed, ..aw
Wines: 'Lnseed boiled

Port, common ......... 1 25 1 75 Olive, p 1mp. gal
i flneold.......... 2 50 400 Salad...............

Sherry, medium...... 2 25 2 75 " , a ·.....
old 8........00 450 1 · ·sraw·.....

Whksy: pa-e-.....·.......
Scotoh ............ 880 3 90 Spirits Turpentine...

unville's Irish, do 3 50 3.75 Drauge.
Bond Paid gree Cape. ..Aloohol, 65.p.%tI.gl 0 99 2 75 Alum ap.......

PureSpts "i 100 276Blue Vitriol.. . 50 si . 090 25W

>00 011
0 00 0 10

0 0 
0 05 0
0 00 0

à700 27 50
m 00 26 50
5 00 00 00
S00 0000
0 00 225

000 450265 2 752 65 275

5 00 4 00
80 400 8
5 00 6 0

330 385
330 335000 385

00 0 00
280 005
260 00 0
2 60 280

0 18 0w8

0 020

0 0 085

2 00 2 10
2 15 2 26
240 25 7
265 270
013 0130
0 0 0040 003
4 75 06005 50 6 75
7 25 700
900 9254 75 5 00

850 000
450 000
4 75 00
72 0 00013 00130 10 00

1040 10 00825 850
10 20 00
880 900

0 19 020
026 00
030 000

065 070
056 060
007 010
100 0C00
095 0 03
067 0 68
071 0 73
1 40 150
210 220
8 00 820
085 085
090 095
0 92 095

0 20 022
002 00m

0001008019 0 20

0 37 038
0 14 001
0 021008
0 85 07
002 008
00 010

5i 0 le2

014 016

o 17f 0 180 es 0 24

2 10 2 25
0 10 0 12
2 00 2 45
S09% 10

0 0 O
.0 420 0os
0 ce0 0os

.8 26 $75
.. 00 06
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The Loan Companies.

Onteflo IRosIlITEDsso1g1onl
LIMITED.

~T TCT I E
Is hereby given that the

Financial.

John Stark. Geo. T. Aloxander. Fred. J. Stark.

John Stark &Go'.
(FORMERLY ALEXANDER & STARK,)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended te.
20 ADELAODE ST. EAST, TORONTO.

Third General Annual Meeting of J. A. MACKELLAR & Co.,
the riareholders of this Asociation

will be held at their offices,
STOCK BROKERS,

(Members of the Toronto Exchange).

Buyansei Stocke for Cash or on Mari OrdersOn Tuusiesqa tue 1Ott daY of Feu, 11811 promptly atteed te. Correspon ce

AT THRBE O'--LOCK P.M,

for the purpose of electing Directors to serve for the
ensuing year, and for all other general purposes re-
lating to the Management of the Association.

A ful and clear statement of tbe affaire of the As-
sociation for the year ending 31st December, 1882,
will be submitted to the meeting, also, the Directors

i1i ask authority of the Shareholders to revise the
By-Lavs.

You are respectfully requested to be present.

By order of the Board.

HENRY TAYLOR,
London, Ont., Jan. 31st, 188.

Manager.

LONDON AND CANADIAN
Loan & Agenov Co.

(LIMITE).

PussmznNT-8Im. W. P. HOWLAND, C.B., K.0.B.
Von-PansnNwrs:

Col. C. . GZOW8KI, A.D.C. to the Queen
A. T. PULTON, Esq.

Mony lent on security of Improved Parms, andMo paitM n PoMraes ndMulipiDe atrespurchas.d.
J. G. MACO LD

44 King Street West, Toronto. Manager.

OF CANADA. (Limited.)

INA» OFFICE, - - TORONTO.

Subscribed Capital, - $1,46o,ooo
BoÂID or DmBo'ros.-Williamn Alexander (of

Alexander & Stark), President; Hon. J. C. Alkins,
Vice-President; J. G. Coopeer, A. V. DeLaport
William Galbraith, Edvard Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University Coilege, Toronte.

Monylentat lowest rates of interest. Mort-
gagea purchased.

AND. BUTHERFORD, Manager.

Falrer' Loai & sav111s COmp i1y,
OFFICE:a No. 7, Toronto Street, Toront.

Asset - -- - --- 1,125,000
MONEY advanced on improved Real Estate at

lowest current rates.
STERLING and CURRENCY DEBENTURES

issued.
MONEY received on Deposit, and interest allow-

ed paable baif-yeary% By Vie. 42, Cap 21, Statutes
of ntario, Executrs ad Administrators are author-
ised te invest trust funds in Debentures of this
Company.
Wu. MULOCK, M. P., GEo. 8. C. BE THUNE

President. B tary-rea.

Finanoa'.

G-ZOWSKI & BUCHAN
50King Street Eut, Toronto,

BANKERS & STOCK BROKERS.
Amer* and Sterling Exchange. American Cur-

ienoy, ho., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Oommlison.

Ç. I. GsowvaI, aJ. Ewme;Buon"A

32 KING STREET EAST.

E. STRAC HAN COX. T. F. WORTs.

COX & WORTS
Stock B rokers',

No. 56 Yonge Street, Toronto,
Buy and sesl on Commission for cash or on margin
ail securities dealt in on the Toronte, Montrealan
Ne York Stock Exchanges. Alec execute orders on
the Chicago Board of Trade in Grain and Provisions.

Hudsou'e Bay Stock bought for cash or on margin.
Daily cable quotations received.

56 Yonge Street, Toronto.

JACKSON RAE,
General Finanoial, Invetment and

Commission Aent.
Municipal or other Bondi and Stocks bought anc

sold. Loans on Mortgages or other Securities of
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal nrance OChambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

GeOuerË Trusts Cou
27 & 29 Wellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &o., under appointment of Courts,

COrprtos or private individuals, and vili aiso
ct aAGET for perons who have undertaken te

ezecute all such dudes.
The Compa v alaso INVEST MONEY, COL-

LECT intereatasnd income o! every description ad
set as agent for the management or i onp o!
estates, and will generally transact all such ftnan-
cial business as it l authorized to do by its Charter.

Bafes te rent i nthe Company's fir and burçlar-
prooif vaulta. Willsrdsodi, bondi, gold and silver
plate, ac., received for safe keeping or special guar-

HoN. EDWARD BLAKÊ, Q.C., M.P., President.
E. A. MEREDITH, Esq., 1V., Vice-President.

DIuaoToas.
Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.

Senator. William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.
Mmilius Irving ,Esq., C·r

Q.C. A KerEeq., Q.C.
James Michie, Esq. J. Sutherland Stayuer,
Geo. A. Cox, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, E .
J. G. Scott Es , Q.C. Robert Jaffray, s.
James J. Foy,lq. A. B. Lee, Esq.

J. D. EDGAR,. Soicitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

F'inancial. _______

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Stock Emchange,

Canadian and American Stocks, Hudson
Bay Co.' Shares, &o., bought and sold for

Cash or on Margin.
52 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Na.,

Bankers, Stock & Real Estate Brokers,
Traneact a General Banking Business. Munioil
Debentures bonght and sold. Collections promptly
attended to. Real Estate bought and sold. Corres-
pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG & BRANDON.
Transact a General Banking business. Drafta

issued available at alpointe inC anada. Collections
made on al accessible points with depatch.

J. F. RUTTAN & 00.,
Real Estate Agents,

393 Main St., Winnipeg.

MORTGAGE INVESTMENTS.- We aepaying
special attention to the investment of private lundi
in the security o firs mortgages on real estate, and
are prepared te obtain for our clients the hlghest
prevaihng rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lande in the most fertile districts of Manitobe,
and a large number of building lots in the most
saleable parts of Winnipeg.

M- Lands sold on commission.

THE BELL TELEPHONE 00.
ANw. ROBEETsON, Prest. C. F. Sis, Vice-Prest.

C. P. sOLATBI Becreary-Treasurer.

This Company, which own5 the original Tale-
p houe Patents in Canada of Bell, Blake, Edison,

PhlsGray and otheris, is nOW prepared te
fun , either dfrectly or through its Agents,
Telephones of different styles, and applicable to a
variaty of uses. Also to arrange forTelephone lines
betveen Cities and Town@ vhere ezohange sBystems
a •ready exi•t, in orderte afford falitiezforpereonal
communication between subscribers or cutomers
of such system. It will arrange to connectplaces
not having tslegraîhicfacilitiez with the neareat
telogrsph office, or it will lind private Uines for In-
diviuals or firme, connecting their different places
of business or residence.

This Compan je isaso prepared te manufacture
telegraph and oectrid instrumente, electro-medi-

a apraus, fire alarm apparatus, mnagnets for
ille=cgae-lighting apparatus, burglar alarma

hoteg and houesannunciators, electria cal-bells,
&c., further information relating heret can b.
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-Al persona using Telephones not liceused

bthaCompany are hereby respectfully notiAied
t they are liable te proscu#on, and for damaes

for infringement, and viU be Proecuted to the full
extent of the lav.

NOTICE !
Notice is hereby give, that a-plication will be

made by The London and Ontario Investment Com-
pany (Limiited) at the prcsent session of the Pa.riia-
ment o! the Dominion o! Canada for a Act to de-
clare the meanin gand effect of th preamble and
fourth section o! the Act incorporatin gthe said
Company as regards the securities wvhi the said
Company may take for moneys loaned by them and
for other purposes.

E. M. CHADWICK,
SolicitorDfor the saidCompay.

Toronto, lebruary Mt A. D. 188.

908
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Leading Wholesale Trade of Montreal.

Moss & Rushton
M A OTURERB' AGENTS,

138 McGILL STREET, MONTREAL,
SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,

PAISL EY.

INLAYBON, BOUSFIELD & C0.,
Linen Thread Manufacturera,

JOHNSTONE.

C. A. RICKARDS,
9ewing and Knitting 811k Manufacturer,

BELL BUSK.

H. MILWARD & BONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

A ais. had assertment e Shirt
PMen mDuplex Carde.

CANTLIE. EWAN &CO
General Agents and Manufacturers' Agents,

MONTREAL AND TORONTO.

Merchauta Manufacturin Co., Bleached Shirtings.
OrnW*U IMUfactuning 0o., White snd Colored
Blakets.lA. Loms & Son, Sherbrooke, Plain sad
Fancy Flauel. Almnonte Knittiug Co. Shirts and
Drawers. Thorold Knitting Co., le andDraw-
ors Canadisu Tweeds and Etoffes, Cotton and
Wool Hoisery, &c., &c.

88 St. Joseph Street, Montreal.
18 Wellington St. E., Toroito.

THOIÀS ROBERTSON & CO,
MONTREAL h GLASGOW,

Metal and lin Plate Merchants,
MÂNUYÂOTUBERS or

WIL8ON'8 CELEBRATED BOILER TUBE8
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
Wilimm Baird& Ce., Glasgow, " Gartsherrie,'

IlEglinton,llplg iron.
LeMdale Rematite 1Irn Ce., "Lonadale."
SLuken's" amed Charesal Baller Plate.
Fox, mead & CO., Middle.ber.agh.

THIBAUDEAU, PERES & CIE,
Importers and Wholesale Jobbers in

4RITIPH, FOREON a DOMESTIc
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEO, P.Q.
Branches-Thibaudeau, Brothers & Co Montreal,
ThbaeuBrothers & Co. i e;g*itoba.

Thibaudeau, Brothers & Co., Lono, .C., England

R. GARDNER & SON,

NOVELTY WORKS,
MONTEAL,

Ple preared tocmac tdfor Shafting, Hangers and
PuleéYS Of the lateet sud moota d
styles. W. have receutly added1 >merica

penetsd 
r, da

Pul. GiA.RDE &SN

Leading Wholesale Trade of Montrea.

W. & J. KNOX.
o-.EWPRorc

~~ADEM9'
FLAX SPINNERS

And Linen Thread Manufacture,
KfTMERNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Craid Street, Montreal.

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is
suitable for all work, either inside or out. t i the
best and mest brillant WRITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF VERY DESCRIPTION.

SPEEIALTIES
CYLINDER OIL.
Se"ingMachine 0O1,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &c.,
53- st. Paul St., mointreal.

KINLOCH, LINDSAY & 00.,
LATU

KINGAN & KINLOCU,

Direct Importers of

T E .A.S&, E TC.
82 St. Peter St., Montreal.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importera o Calfeklns, Kipakins, Faucy Kid &
z Sheepskins, Englieh Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Cou.nters.

COMMISSION Dealers in Domestie LE ATHER.
18 ST. HELEN ST., MONTREAL

THE CANADIAN RUBBER 00.
OF IMONTREAL.

Manbufacturm of Rubber Shoes, Fet Boots, Bei!-
ing, Steam-Packing, Hose, éo.,

One. £&Wa ew ,3M st. Pal St.,

Nwanh Hous.,d45Y..wo.t, onouOeo

Leading Wholesale Trade of Montrea.

We are manufacturing above celebrated make

HORSE SHOES,
made frorn selected Wrought Mraplewhc
foreneral excellence, both as regards quality and

are tn msuped.
The Rh.de I.Iaud Bee Shees are preferred

over all others. They are used entirely by the prin-
cipal Farriers and Horse Bailway Companietbrouutthe United States.Or rs solicited, which wlll be promptly executed.

We aso manufacture every description of Nails
Tacks, Brade, &c. Railway and Pressed Spikes.

PILIOW, HERSEY & Co., Mentreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
W¯EKOL E.LE,

Cor. Craig & St. Francois Xavier Streets,

"sCiss' } MONTREAL, Q
McARTHUR, CORNETT.T & 00.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importers of
ENG1JSB AND BELGIAN W1NDOW GLAS8

Plain and Ornamental Sheet, Polished, Bolled
and Eough Plate, &c.

PAINTERS'& ARTISTS' MATERIALS, BRUSHE8, &C
812' 814, 816 St. Pau] St., & 2m, 255, 20M Com-

missioners St.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cerent,Chirnney Top)s,, Roman Cernent,

vent lnse Water Lime,Flue Covers, Whiting,
Fire Bricks, Plaster of Paris,Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.
1anufacturers of Bessenmer Steel

SOFA, CHAIR & BED SPRINGS.
r A large Stock always on hand.g

CIDÂ LEÂU & SAW WODHS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Office: IfBoxIft2owellngtont MONTREfAL f P.1BoM

BEANCEEs :
Toronto, Ont St. John, N. B. 1 Baltimre, U.S.J.Robertson&Co. Jas. Robertson 1 J. Robertson&o

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

HOBLISON, SUIINER & COlY
IMPORTERS 0F

DRY GOODS, SMALLWAES,
AND FANCY-GOODS.

847 & 849 8t. Paul 8treet, MONTREAL.
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Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. A C00',
me Ea

SPOOL OOTTON.
ThiST 8 istheo mke n the CANADIAN

MARE that received an Award at
the CENTENNIAL EXHIBITION for

E xcellence ln Color, Quality d Finish.

M.E.Q. M.E.Q.
maas 'dunta

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
gole Agents for the Dominion,

ST. HELEN ST., MONTRFAt.

WM. BARBOUR & SONS, g

Recelved

Gold
lMedal

TRI;

Grand
Prix

Paris Ex-
hibition.

]m7.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL._

BOILER PLATE.
BOI ER TUBES.

SHEET IRON.,
Also Canala and Tin Plate.

roi SALE BYi

COPLAND & McLAREN,
Wellintn Chamnbers Wellinton ?illf.

O MOORRICE & D.
GENERAL MERCHANTS,

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen

Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,
Brown Cottons and Sheeting, Varnasand

Bags.

STOR4MuNT COTTON Ca.,
Ducks, Ticking, Cheoe ot, &Y.

Colered <'otion Varna.

VALLEYFIELD (OTTON",
Bleached ghirtings, Wiganm, Sileins,

shoe Drilla, Corset Jeans, &c.

8T. CROIX COTTON M'LL,
Fancy Checka, Ginhahea Vbins, &c.

f[ached S4hirtinga, &c.

WINDSOR COTTCN MILL,
Brown Otetton@ ane Varns.

The Wholesale Trade only Supplied

Leading Wholesale T de of Montreal.

CRATHERN & CAVERHILL,
IMPORTERs 0F

Hardware, lron, Steel, Tin, Canada Plates,
Window Glass, Paints & 011x. Manufacturers
of Cut Naila, Clinch & Premsed Nails, aud the
celebrated "CC" Iloise Nails.

AG 'NTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12, 14,16,18 Colborne St.

Union Nail Works St. Gabriel Looks,

BELDING PAUL & CO
MONTREAL,

MANUPAOTUM118 DOT

SILITHRlus, RIBONS, &C
OFFICES. MILLs.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis, Chicago, San Montreal, Que.
Francisco, Montreal.

©F
& CO.,

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japon@, Congona, Y. Hysons,
Gmupowder, Oologas, Assume.

Cor. St. John & Hospital Streets,

MONTREAL.

THE COOK'S FRIEND
Baking Powler is a staple article with every store-
keeper and Grocer in the Dominion.

Te ma"y attempts to take advatage of the high
a.nd well earne 1 reputation of the COOK'S FRIEND,
by iimitatinR its name and style, are the strongest
evidence o' its popularity.

Manufactured and for bale to the Trade only by

W. D. MeLAREN,
55 & 57 Conege St., Montreal.

Yohn Moir & Son, U/m/ted,

FACTORIES:-For Jams, Fruits, Pickles,
Sauces, &c., LONDON. For Sou pe, Meate, Scotch
Sa"mon, Herrings, Game, &c., ABERDEEN, Scot-
land. For The Seil Orange armalade, Quince
Marmalade, Olives. &c., 8 KVI LE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. Paul Street, MONTBEA L.

ROSS, HASKELL dCAMPBELL,

No. 43 RECOLIET STREET,

WM. JOHNSON,
MANUPAOTUREB 0F

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
. pecialties:

MABURY'S JAPAN COLORS.
"i OIL
"4 RAILROAD
" LlQUD

Henry Woods, Son & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FAUTORVi 572 William St., Montreal.

P.O. Box 9 .

Leading Wholesale Trade of Montreal.

S. GREENSUIEIE'8,SON & CO.,
WHOLESALE

DRY GOODS
MERCHANTS,

M O JST T.R~E.AL,
Have removed to their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

Wlercantile Summary.

LEwis B. CoCHRANE, of Maitland, N. S. has

assigned to his father for the benefit of creditors.
-W. H. Bez -nson, of GraftQn N. 8. is ask-

ing for au extension of tirnis.

MEssRs. DINsMoRE 3BRoS., grocers in Wiarton,
are in difficulty, owing to dabbling in business
outside of their own line. They wanted to share
in the expected profits of a vessel, which is the
ciuso of their trouble.

H. F. DEspARs, was doing well at West Lynne
until an unfortunate fire occurred in bis shop
a fortnight ago. His loss then, it is said, was
$18,000. He had only $4,000 insurance and has
been compelled to assign.

GRANT & Co , Manufacturers of boots and
shoes, Quebec, bave suspended. They were
burned out last November, and have been in un-
settled shape since. Had $42,000 insurance but
their loss was a good deal more than this.

W. H. BUTLER & Son, shoe dealers, Ottawa,
& W. H. Butler, tanner, &c., of Richmond Ont.
who obtained an extension of time 1 st summer
have been unable to carry it through and have
assigned in trust to R. C. W. McCuaig, of Ot-
tawa.

SEVERAL judgements have been obtained by
friends against John Grant, shoe dealer in Belle.
ville, one for b5,000; the outside creditors are
looking after their interests, They need not
expect a large dividend if the $5,000 claim is
enforced.

SomE sorrowing creditors mourn the departure
ou the 8tb inst., of an old English bachelor,
named Joseph Ladley, who leased the woollen
mill formerly occupied by A. Toomey, at
Napanee, and began business less than two
months ago.

THoMAs & SoMERsALL, generai storekeepers at

Milford, Man., have assigned with liabilities of
$11,000 and assets of like amount. At the start
they had but little capital and even if allowed to
continue their success is donbful.-Another
general storekeeper, D. C. Gillespie of Piympton,
has had poor health and uow finds that he can-
not meet his bills. It is probable that hie busi-
ness will be wound up.

MR. WM. WINTERs, who was well known in
Stratford, went to Brandon last year and started
store with J. T. O'Neill, formerly of Brantford.
They did a good business but Winter was caught
in the "boom " of last year. He bought a pro-
perty for $39,000, paying $5,000 in cash. Now
he is held responsible for the balance, and
assigns his interest in the store to bis partnier,
who he says will pay their creditors.
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ABOUT four years ago Levi Palmer began busi-
ness in St. Thomas in the fancy goods line, and
his experience does not warrant a person in
believing that a "99 cent store " is always pro-
fitable. Better get the other cent in every case
if one would succeed. The sherif entered Levi's
premises on an execution of $900.

A NUMBER of prosecutions, in connection with
the late lottery are said to be contemplated, in
Toronto. If prosecutions there are to be, they
ought to be directed against the prime movers
in the business, at head quarters ; for they it is
who have made the principal profits and with-
out whose initiative there would have been no
lottery.

ME. WM. ELLIOTT, grocer on St. Catharine
street, Montreal, has assigned in trust to W. D.
McLaren & Turner, Rose & Co. His troubles
are brought about by those of the Canada Manu-
facturing Co., of which he is a creditor for some
04,000. He has been in business a few years,
having succeeded to the old established retail
grocery of W. D. McLaren.

CoNLEY & CoBMICAN, who have a boot and
shoe store in Ingersoll, opened two branch
houses in Winnipeg about a year ago. lu
January last they claimed a surplus of more than
010,000. They have allowed their paper for
large amounts th be protested for non-payment
and now the sheriff is in possession. Their as-
sets are composed of stock and real estate.

TE nfoods, which are doing immense damage
at varions points on the Ohio, should teach
us not to build cities on the banks of rivers liable
to be overfiowed. The experience of Winnipeg
last spring points in the same direction. Along
the Qu' Appelle and other rivers of the North
West this warning needs particularly to be heed-
ed. After ail the disasters from floods. in
Europe and America, there will be no excuse if
we fail to profit by the sad experience of others.

Mr. P. B. BARNARD has been in the dry goods
business in Hamilton quite a number of years,
during which time he has more than once gone
to his creditors for favors. In 1876 he compro-
mised at 62J cents on the dollar. In May 1881
his principal creditors wrote off one-hall what
he owed them ; now, again, he is asking a general
extension of time, payments to spread over
eighteen months. He shows asets of 825,000
which are some 87,000 in excess of his obliga-
tions.

M. EWEN MCQUEEN, of Petrolia, after
struggling as a general dealer for years,
has at last succumbed to his difficulties and
assigned. - In St. Catharines, Mr. Adam
Purvis, dealer in millinery, after being in busi-
ness about twenty years, living in a very econo-
mical way and baving the assistance of his wife
in the shop, has failed ; assets $4,300 and liabili-
ties 85,000. The stoppage of a millinery house
which principally supplied him, probably
accounts for what would otherwise ba surprising.

A DEED of assignment for the benefit of cre-
ditors was lately drawn in Toronto, in which the
schedule of real estate was filled up with "One
horse, one single waggon, one sleigh and one set
of harnes" A question being asked about the
matter in the assignee's office the answer was
made, " well is it not real estate? we can show
where the money came from." Surely this pre-
cious functionary must be the same as inserts
the following advertisement, in a recent issue
of a eity daily:
'0o100IN. lEBT OR DIFFICULTY, CITY
ALOr ye0Uury, should!t]l ersonally if possibleor by letter te -, &ulmuee in Trust, and havethi atters quioly srrange<d without stoppage of
buiness; cha'-rges moderat cousutation iree;bngwrits aud ummona with vou.
Matters, surely, have not come to such a Pas
in Ontario as to justify traders in taking refuge
in such a commercial Cave of Adulamas is ber.
sought to be fomed.

THE first call upon the Richelieu Bridge
Company has been made and very generally met.
The shareholders will meet at Clarenceville on
the 19th inst.

MESSRS. Whitesides, of Champlain, N. Y., have
purchased seven bundred cords of wood from
Mr. Bachand, of 'Roxham, Que., at $1.50 per
cord and are drawing it to their paper mills.

A NEw industry in the Southern States is the
making of pressed wooden plates. A factory in
Newbern N. C. is turning out 100,000 per day,
and there are two other factories, one at Frank-
ford, Delaware, the other at Sunderland, Vt. for
making the same articles.

THE Hamilton Homestead Loan and Savings
Seciety is the name of a newly formed loan com-
pany in Hamilton. At a meeting of stockholders
on the 7th, Mr.J.H. Stone was elected president;
Chas. Armstrong, vice-president; W, J. Grant.
A. A. Anderson, Wm. McDonald, C. H. Foster,
and Thos. Smith, directors; J. A. Studdart,
secretary.

THE annual meeting of the shareholders in
the Ottawa & Gatineau Valley Railway was held
in Ottawa on the 7th inst. The following gentle-
men were elected as directors for the ensuing
year:-J. M. Currier, president; C. H. Mac-
kintosh, M, P., vice-president: J. Murray Mit-
chell, managing directer; Luke Henry,of Aylwin ;
and Dr. Duhamel, of Hull ; H. B. Mackintosh is
secretary.

MR. A G. MeCKAY, who went from Stratford
last season and did a good business in mens'
furnishings in Winnipeg, sold out to Alex. Ross, a
short time ago and now he asks his creditors to
accept the situation.-Dry Goods houses were
probably not prepared to hear that the Sheriff
was "in" Alvin Polley's shop at Forest, at the
suit of one house, and that others are likely to
follow.

JosEPH DucLos, dealer in dry goods in Mon-
treal, is in difficulties and offering 50o on the &
payable in four months and secured by his fath-
er-in-law, J. Leveille. Wm. Hood & Co.
booksellers &c., in the same city, have assigned
in trust to Mr. Robert Miller of the firm of
Robert Miller, Son & Co. C. Brew-
ster, dentist, who was also a manufacturer of
skates, finds it necessary to call his creditors to-
gether in Montreal.

A MAN named Flemming, from Chicago, is
cbarged with defranding a number of persons
after the manner of the "bucket shop " swind-
lers. These gentry receive small sums from a
large number of individuals under pretence of
clubbing them together for stock operations.
Their advertisements, which are toc apt to get
into respectable papers, promise all sorts of im-
possible profits. Flemming is said to have dis-
pensed his favors liberally from Windsor to
Peterboro ; at which last place he was arrested.
We trust it will not hereafter be necessary to
waru the public against these scoundrels.

THE vineyards in Europe are becoming less
productive every year, and a famine of choice
wines seems to be ouly a question of time. A.
German paper remarks that substitutes for grape
wines are not meeting with much success, as
of those effered the solution of anilin, is yet a
trifle too poisonous for frequeut use: as i also
the case in wines based on sulphuric acid. But
a scientist has come to the rescue by claiming
to produce a fine and richly-flavored wine from
turnips. The names so familiar on our wine
liste may soon be replaced by such titles as
thees: "St. Julien a la Beet " ; "Niersteiner
Turniphein-wein" ; "Extra Dry Carrot Juice,"
etc.

A BRONZE monument factory, whatever that
may mean, is projected at St. Thomas, aflter the
paitern cf one lu operation ai Detroit. The

profits of the concern, the Londou Free Press is
informed, will be ftully 50 per cent. on the invest-
ment during the first two years! What, then,
may we expect for after years ? But are we not
reversing the chronological order in bringing in
the Age of Bronze after that of iron instead of
before it ? We suspect, after all, that the bronze
monuments are likely to be plaster, clay or wood
-bronzed, ' rather than constructed of the mix-
ture of copper and tin properly known as
bronze.

THE Canada Manufacturiug Co., wholesale
confectionery Montreal, whose manager, Mr.
Richard Thomas, left that city a couple of weeks
ago, after selling his stock as paid up when it
was not, and without the knowledge of the other
directors, have been obliged to call a meeting
of creditors, which was held last Friday. Liabi-
lities were then shown to be #74,700, including
paid up stock of some 8i0,000, and assets nomi-
nally of 156,000, great dissatisfaction was expres-
sed at the meeting at the way affairs bad been
managed. After a good deal of discussion,
Messrs. Tiffin, Elliott, Lightbound and J. M.
Douglas, were appointed a committee to investi-
gate the estate and report at a subsequent meet-
ing.

IN Toronto, Mrs. J. Allen, milliner, las as-
signed in trust, partly owing to the stoppage of
a wholesale house. At one time she did a large
business in Montreal, and bas been bere about
four years. Much sympathy is expressed for
her, as she is a diligent woman, who thoroughly
understands her business. About $1,500 is the
extent of her debts.-A bailiff is in possession
of the premises of J. Holman, boot and shoe
dealer, in this city, and he bas assigned in trust;
rather a poor result of four years'. business.-
Chas. Gregory, a Toronto builder, bas failed,
which is no surprise to lumber dealers.-
Messrs. Baird Bros., grocers here, purchased the
business of one Giles, and have been sued by
him. They assigned on Wedneday.-A dealer
in blank books, in Toronto, H. B. Butterfield,
finds a bailiff in possession of his premises.
This is done to secure damages to the Grip Pub-
lishing Company for an infringement of their
patent.

THE Hou. John McMurrich, one of the best
known and most respected citizens of Toronto,
bas passed away, and was laid to rest yesterday.
Some reminiscences of his life are held over for
another issue.

-The Grangers complain that the loan com-
panies, which hold their mortgages, are not
taxed. Are they sure that such a tax would not,
in the'end, fall on the mortgagors? If such tax
tended to prevent the influx of loanable capital
into Canada through loan companies and thereby
diminish competition among lenders, borrowing
farmers would .be injured; and that it would
have such effect is at least probable.

-The business done by private bankers, in
Great Britain,the United States and Canada, is
large, especially in the first two countries. In
the United States the Comptroller of the Cur-
rency has recently remarked on the absence of
security for the obligations of private bankers;
attention to the same subject is being attracted
in England-see the Economist January 27th,
1883-and it is niw said that Canada will be the
first country to require such security. Exacting
security for deposits would be a novel thing, in
this country, though not unknown in the States,
and its ultimate consequences might be far-
reacbing.
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-The Seottish Uuion and National Insurance
company, and the Lion Fire Insurance Company,
which are under the general management on
this continent of Mr. M. Bennett Jr. of Hartford,
are able to show very encouraging figures for
1882, bad as that year was for fire underwriters
generally. The net assets in America of the two
companies have been increased by $317,320,
this, after after putting a considerable sum to re-
insurance reserve. Of the total so held, the
Scottish bas $1,031,210 and the Lion $748,760,
and their entire income bas last year been inves-
ted in America. These are good companies' and
it is evident from such results that they are
skilfully managed.

-The Agricultural Insurance Company of
Watertown issues a new circular, adding another
and a bigger and broader stone to its pyramid.
The assets of the company, which in 1863 were

895,000, and in 1873 8716,000, are in 1883 no
less than 81,491,624. This amount represents
net assets after deducting claims not yet due
and adjusted. Take from these the re-insurance
reserve and capital stock, and a surplus over all
liabilities remains eof 250,153. After thirty
years of fire insurance tests and trials, and pay-
ing losses of nearly four millions, it speaks well
for the company to have so good a showing as
this, and bears out what the management claim
as the result of "economy, energy and prudence."

-Controverting the statement sometimes

made in St. John that trade is bad, the Tele-
graph shows that the imports for January,.$299,-
000 in value, show an increase of ton per cent.,
altogether in free goods; alo that more goods by
$89,000 were taken out of bond last month than
a year before, "another evidence of briskness of
trade," but the increse of withdrawals was
mostly in te«s. The exports for the month do
not compare so satisfactorily. The total decline
is 859,847, the figures standing: January, 1882,
8211,583; January, 1883, $151,736. The St.
John Daily Nets., in advising that importations
should be kept down, says, " The lessons taught
as to the perils of over-trading, of excessive im-
portations, should not be forgotten. It is hard
to resist the tendency and impulse to overdoing
things in prosperous times ; and the most potent
cause, perhaps, in bringing prosperous times to
an end is the overtrading that business men wili
indulge in in spite of warnings. It is thought
by some careful observers that Canadian busi-
ness men have begun to take sail in a little."

-The Montreal Investment and Building
Company bas issued its fifteenth report, which
was submitted at the annual meeting last week.
The Company owns 55 houses on 16 streets in
Montreal valued at 8256,800, and 114 vacant
lots containing 472,472 superficial feet, valued
at 1101,040. The revenue from rents and inter.
est wai last year 19,988, wiile the expenditure
wa* 11,815. Directors were chosen as under:
Wm. Reid, president ; John Ostell, vice-president:
Hon. A. W. Ogilvie, N. 8. Whitney, Willian
O'Brien, T. F. Miller, and T. M. Bryson.

ROBINS BROS.,
FillanciiM enlt~, Patersh Brokers,

&c., &c.,

Make a specialty of procuring Partners and Capital,
and the Sale of Businesses. They have at present
several good openings, and would particularly draw
attention tethe folowing:

A N ESTAOLISHED WHOLESALE HOUSE
desiring te enlrg,3 its capitlixyorder te meet
the requinemeuts et a constantly growlnçi busi-

ness, will receive a special partoer, whocan invest
about $30,0d0, upon whihahandsome returu will be
guarateed.ÂA thorougi- ly qusllfied office man
mlght arrange for an active ite®est, or a sient part-
non et the necessary sxpsnlenc miht take charge
of the offce at asalary. Ail communications treated
as confidential. Apply to

ROBINS BROTHERS,
Accountants, Arbitrators & Trustees

27 Wellington Street East, Toronto.

f rrespondence.
INSOLVENCY LEGIBLATION.

To the Editor of the Monetary Times.
Sim -In regard to the circular of the Montreal

Board of Trade, on the above matter, and in
order that the Government may be assisted in
framing a Bill for the whole Dominion, and one
most likely to meet all requirements, I would
suggest tbst the various Boards of Trade unit-
edly offer a substantial money premium to be
supplemented by the Government, amounting to
say, two or three thousand dollars, to be awarded
to whoever shall submit the best and most
feasible suggestions for the most economical,
speedy, and equitable settlement of insolvent
estates. This would be an incentive for com-
petent, experienced men to send in propositions
or suggestions in a definite shape, one copy of
which should be forwarded to each Board of
Trade, on which they could pronounce judg-
ment and paso resolutions to be forwarded to
the Minister of Justice, who could then prepare
a bill embodying the proposals most acceptable
to the business coihmunity. In the multitude
of suggestions there should be some wisdom.
What do you think of it? Something should be
done speedily. Yours truly,

Winnipeg, 9th Feb., '83."BIz."

-A gentleman living in Austin is accustomed
to receive every year at Christmas a venison ham
f rom a friend living in the country. The Austin
man desired to convey the gentle hint that two
venison hams would be more acceptable than
one, so he wrote :-" Has your friendship for me
grown cold, or do the deer in your section have
only one hind leg."-Texas Siftings.

-William Penn didn't mean to cheat the
Indians, but if a chief wanted 05 worth of trink-
ets worse than ho did seven townships of wilder-
ness, William didn't propose to stand in his way.
-Detroit Free Press.

Leading Wholesale Trade of Toronto.

S lJ. c STER & CO.,
TO RONTO,
are opening this week

Light and Dark Fancy Prints,
Blotch Fancy Prints,
Lace Fancy Prints,
Rainbow Fancy Prints,
Polka Spot Prints.

Range of Patterns large and value usur-
passed.

Also a special line of

BLACK and COL ORED VELVETEENS.

WM. J Mc4ASTER & CO.,
44 Front St. West.

1883. SPRING 1883.

WHOLESALE MILLINERY

Jas. Bayley and Gol
Have much pleasure in ad-
vising their customers and
the trade generally that their
Representatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 &11 Wellington St. East,

TORONTO.

FIRE RECORD

ONTIRo.-Hastings, Jan. 27.-Peters' woollen
factory and Fowlers' cotton factory unfinished,
burned, insured $8,000. Dummer township,
Thos. McQuigg's house burned.- Ingersoll,
Jan. 29th.-W. Dempster's bouse and contents
burned, loss $3,000, insured.- Palmerston,
Feb. 7th.-Thos. Hayes' house burned, lois $500.
Forest, Feb. 9th.-J. Thomson's and Jos. Day's
dwelling, with H J. Stirians' carriage shop bur-
ned. Thomson's loss is 1800, with 8500 insur-
ance ; Stirlan's lois 12,000 with 85,000 on the
building ; Joseph Day's loss 14,000, no insur-
ance.

OTHER PRovINcEs.-Montreal, Jan. 80-A fire
in the bouse of prof. Contant damaged it to the
extent of 1,200 or $1,500. Fully insured.-
Halifax. The Scotch dye works burned, loss on
stock etc. $1,500, building los, 11000, no insur.
suce.

-The electric incandescent pocketbook is the
latest, says The Drummer. It is always ight.

Leading Wholesale Trade of Toronto

BRIICE, MIRIIICH &CO.

Linen a 8pecialty.
Rough Brown Hollands.
Linen Tablings.
Plain & Striped Hessians.
Linen Towels in great variety.
Linen Handkerchiefs.

No b- tter value in Canada.

BRYCE, McMURRICH & CN
34YONGE 8TREET

rOR O)IrTO.

J. Y. EBY. H. BLAIN

EBY, BLAIN & GO.
FIRST OF THE SEABON.

Cartoons fnuest Dehesa Raisins,
Quarter Flat " "
Blue Basket
Black Basket
London Layer
Loose Muscatel
Layer"Sultans
Seedless
Extra Selected Valencia
Finest Eleme Fige in 1, 2, 5, and 12 lb boxes,
Malaga Figs in Mats.
Finest French Plums in cases,
Finent French Prunes "
Fine French Prunes, kegs and cases,
Tarragona Almonds, Provence do., Barcelons Fil-

berts, Leghorn Lemon Peel, Loghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment oi
Crosse & Blackwell's Goods.

EBY, BLAIN & O.,
WhoFiae GroerT,

Cor. FRONT AND SCOTT Ste. TORONTO

Brushes, Brooi
WCODENWARE,

PANLP, TUBS, WASH BOARDS,

MATCIEgs, CLOTRES PIfNS,
Etc., Etc.

Ail Goeods Warranted bent quality.

PRICES ON ) PPLICATION.

CHAS. BOECKH <SONS
80 YORK ST., TORONTO.
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Leading Wholeale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

WvId, BrocklDarling,
IMPORTERS OF

BRITISH & FOREIGN

WOOLLENST.S
AND GENERAL

HUGHES BROTHERS,
Invite special attention to the following

New Goods just opened.

MlWERY-A^SH RIBON8 in alfthe latestM ILLINE RY S HRIRN
Full range-Black and Colored

Eatin and Plush Damasse.
New York Hats and Shapes.

D R Y G O O D S.Dî'ssoods cDpatment.-N w PainyDres

DEALERSIIN DOMESTIC,
WOOLLEN AND OTHER

MANUFACTURES.

Warehese-cer. f1 Ray and velungten

TORONTO.
LI Y20t.d Jin Montrealby Mr. JAMES McGIL-

fff ÎaeSt. James Street.

Quetton St. George Co
TORONTO, ONT.,

IIPORTERS OF

Wils, BmI~les & llOll1S,
PROU TUE

VINEYARDS OF FRANCE,8@PAIN,
GERIIMANV, &c.

VAULTS-12, 14 and 16 KING STREET
WE8T.

]FILES.
Havn g been apponted Sole Aget for the sale f

the Ceebra d BIACK DI1IVIND FILEn,
which we guarantee equai to any in this market.
We are nowprepared to offer them at an unusually
low figure. Soliciting your Orders.

WHOLESALE HARDWARE,
TORONTO,

Sole Agents.

DANIEL MoLEAN
IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.

32 "MOb*GKjB STRmJ'I',
TORONTO.

Grip's Almanac,
ALBO

A Rew Une of

CHRISTMAS ý NEW YEAR'S CARDS
Handled exclusively by the

TORONTO NEWS CO'Y.
4 %Vene 8treet, T.ra...

HOSIERY, GLOVF S and UNDERCLOTHING DE-
PARTMENT.-The largest and choicest stock in
the Dominion.

MERCHANT TAILOUS DEPARTMENT
Thse latent noyelislui Scotch, Irish,

German Tweeds and Suitings.
ielts, Webruteds, Brae", Nappa.and

R9everaibles in ail thse ne,% color@.
sp Orders will recelve prompt attention and de-

spatch.

Hughes Bros.
,P one.iMe,,nda & Jordan Streeta,

TORONTO.

COOPER & SMITH,
Mnufaotur e-,-Impor-ra& Wholenae Deal-

ln In

BBOOTS & SHO ES,
86, 88 40 Front Street West,

JAMES COOPER.
JO0H4(. S)MIH TORON TO.

BROWN BROS.

ACCOUNT BOOK
. MANUFACTURERS.

Aularge stock on hand, or manufacture to any pat-
ea ne saed Quaty, Durability and

Cheapess.UTZbiahZ25 years.

COPP, CLARK & co.,
67 & 69 Colborne St., Toronto.

LITHOG!APHER-Maps, Checks, Drafts,
and ail Commercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in al their
branches.

BOOKBINDERS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

mnaterlala and in the strongest manner.
S a tmats gu 1o apploatfo.

STEELE BROS. & CO.,
SEED MERCHANTS,

Cor. Front d Jarvis Streets,
TORONTO.

Special attention to Clover, Timothy,
Flax, and other home grown seeds.

Correspondence Solicited.

Partnership Notice.
I hav admitted MR. FRANK PHILLIPS, ae Part-

ner ir the business he etofore carried on by me, un-
der the name of

COD8AH MANUFACTURING CO,
The businessewil be continued as atuaI under

saie f, J name.

Witness, J. A. WORRELL., JH BCN

OgilvyCo.
Solicit orders for

Black
Cashmeres

(Union or Wool)

VALUE UNSURPASSED.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Jan. 12, 1&3.

Wholesale Millinery-Sprlng, 1883.

D.McCALL&COMP'Y,
TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
T1iADiEi are complete, and our representatives *are
nw on their respective routes. We bespeak for
them the usuel kind receptio a.

Our Trave'lers and their respective
Routes:

G. W. R.-MR HEC 1OR MORRISON.
GRAND TRUNK WEST- ROBT. BANNERMAN.
GRAND TRUNK EAST-A. F McTAVISH.
MONTREAL &LOWER PROVINCES-T. J. CREAN
NORTHERN & T. G & B.-W. E. NIXON.
CANADA SOUTIERBN-H A. DRIC"LL.
OTTAWA DISTRICT-CHAS. 1. SOUDEN.
MANITOBA- 1 T. H.-1>CRITTY.

H. F. MELTON.
BRITISH COLUMBIA-A. 8. MILNE.
FOREWOMAN TRIMMING DEPART-

MENT-MISS E. J. LAWRENCE.

D. McCALL & COMP'Y.
51 and 55 Yonge St-, Toronto;

Portage avenue, Winnipeg.

ICCLUNU, BRI 8 & .co,
IMPORTERS,

llilBi and FEncy BqyGoods,
31 Front Street We8t,

TORONTO.

THE LACE WAREHOUSE
Ia 5HoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

IS and 20 Colberne St.,
TORONTO.

FIRST PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER
Poter R. Lamb & Coim ly,

TORONTO.
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fheg ontttry imes
AND TRADE REVIEW,

With which has been incorporated the "l terco-
lonial Journal of CommerceI" of Montreal, the
"'Trade Review1" ef the same .city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUBscBIPTION-POsTAGE PREPAID.

Canadian aubscriber............ e ay .
British " ............. 108. sterlng a year.
American " .................. $2.60 U.S. Ourrency

800K AND JOB PRINTING A 8PECIA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANxAGEB.

TORONTO, CAN. FRIDAY, FEB. 16 1883

LOTTERIES AND OTHER FORMS OF
GAMBLING.

Tue revival of the' spirit of gambling,
which once made state lotteries a source of
revenue to Governments, is an omen not to
be regarded without dismay. The London
lottery shows to what an extent people are
willing to gamble, even when the odds are
heavily against them. One hundred thon-
sand two-dollar lottery tickets were offered,
and not only did the public eagerly take
them all: it sent orders for some twenty-
five thousand more. Taken in the gross, the
profit would be equal to about one half of the
amount received. The subscribers, as a
body, bargained to lose one hundred thou-
sand dollars. The chances against any indi-
vidual ticket-holder drawing a prize may
have been fifty to one or even more. We
do not pretend to have taken the trouble to
find what they were ; they were numerous
enough to show that the public was willing
to give immense odds. The fact that the
funds were obtained for an object said to be

charitable did not count for much. Some
may have taken tickets to help on the new
Masonic Hall, but with the great majority
the motive lay in the hope of winning more
than the stake put up. If the mantle of
charity had not been used at all, the hundred
thousand tickets would have been sold all
the same.

The revelation that money can be made

in very large amounts by means of lotteries

threatens to produce the natural result.
Other lotteries are looming into view, and
if not prevented by legal means, a plentiful
crop of them is sure to come. Is the law

strong enough to put down this form of

gambling, is the question which people are
now asking. Some say yes, others say no;
but the end must be that if lotteries on the

scale of that of London be legally possible
public sentiment will demand a new enact
nient to meet the case. This is a form of
gambling which has deservedly fallen into
discredit in all civilized countries ; and
anything like a general revival of lotteriee
is as impossible as it would be to reauimate

the Mastodon or the Dodo. A lottery, sup
posing it to be h nestly conducted, is a pur
game of chance, with the odds largely in
favor of the parties who get it up ; the
amount of the prizes being made fa]

below the subscriptions. The ticke

buyers know that, as a body, the3
will be heavy losers; and the fac

that they risk their money with the ful

knowledge that this must be so, shows hop
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We have no fears on this head. But there THE BANK CHARTER ACT.
re other forme of gambling from which, in
hese days, there is even more to be feared ; At the time when public attention wa
ambling which steals the mantle of com- directed to the illegal loane that were being

merce the more effectually to work its made on bank stocke, we expreesed the
vil end. Stock dealing may be as reput- opinion that the Minieter of Finance would
ble and as honest as any other çalling, and be likely te 'bring in any meeure which
)uying commodities for future delivery, miglt be neceesary te make the prohibition
when the object is to supply a future want, effective. The speech from the throne, at
s not only a harmless but a necessary opera- the opening of the session, promised an
ion. But the modern mode of dealing in amendment to the Banking Act. One of
tock margins is pure gambling, with the the provisions of the promieed bil, we can

odds against the greenhorns, and dealings in readily believe, wil be te impose a specific
utures are too often mere bets on prices. penalty for these illegal bans. It in prob-

Uhese several transactions take place n nder able that forfeiture of its charter could be
he name of business ; and the realdangertiec enforced againet any bank offending in this

n the fact that it je not easy for the general particular but ite better that the penalty

public to distinguish between the ganîbling should be epecific and net open te doubt.
leal and the legitimate purchase. Dimtin- When a bank lende on ite own stock, it un-
guishable they undoubtedly are, on a caref idermines the foundations of Fal it credit

crutiny. t migbt almost be set down as operation. The paid up capital of a bank i

a me that transactions on margin are the tecurnty which the bank offers to the

gambling operati.ns. The only safe rule public ; but when a bank becoes the mort-

for the outeide public ie to treat the asgagee of its own stock teo the amount of

sucl and have nothing tea do with them e ninety per cent. that guarantee . Oswept

The lottery telle its own story ; it does not away; if a bank made lisons te thie extent
pretended to have auy connection with com- on al ittsiock nine hundred thousand dol-

merce. This ie what makes it corrparatively lar onevery million would virtually cese

harmiese. The danger of gambling on mar- to be paid up. Many banks were ruined, in

gins and in futures ins that it pute on a false the United States, in the dark dayeof
gatea of legitimate business. No doubt thie American banking, by this perilous practice,

will corne in time to be underetood; and The enforcement of the prohibition je not
even now outsiders begin to figot shy of t e les neesary in the true intereste of the

gaple. Gambling on margin causes a poli- banks themeelves than in that of the public.
tive los of capital te the community. it A penalty will alon, its saidbe imposed

cosh more to carry the stock than coes out on bankes for increaing their circulation be-

os theminI the form of dividendse. The dif yond the amount of the paid-up capital.
ference jea s t the commuonity. There This restriction is arbitrary; but it e tad

are, tee, lon oftime, trembling anxiety, mitted that norle liit or regulation jenecee-

the flutter of chance gain, the shock of final sary, and thie being made by the legilature,

oe. The gambler suffersrorally more it only remains to enforce its obligations.
than in pocket ; the standard of trading Abused privilege are sure to bring their

meoralityi assailed and it je lucky if it own puniiveyent; and we are glad tefind

cormesscathese deut of thegeige. The capi- that ne more radical or revolutionary mea

tai used for garbling puposes in perverted ure on the subject of bauking je contemplated.

from the purpoie of reproduction; it dee The note circulation in a firt charge on the

net grow, and it causes nothing else teasets of our banke. Everywhere the secur-

grow ; it prodce not muc i as an ear ity of the note je treated as a matter of firt

of what; individuale swin and lose in the cencern. The eecurity for the notemesfothe

gane, but the community.je not the richer, Bank of England and of the America

fatal is hope which each one entertains that,
no matter what the losses may be in the
aggregate, he is himself likely to win. This

is the delusion which lures people on to part
with their money. And even so, it is prob-
ably better that a young man, setting out
with such ill-founded hopes, should 1 se
than that he should win. If he loses, hie
ardor may be damped and he may be sa. ed
from the folly of future v, ntures of the kind;
if he wins, his apparent good luck may fire
his biain and poison his whole future exist-
ence.

The good of society and the cause of
civilization denand that lot eries be strictly
prohibited. And this, if the avarice of the
Church which disdains not unhallowed
gains can be subdued, will be accomplished.
After the lottery had been practically
banished from civil life, it showed its per-
sistence in the precincts of the sanctuary.

The Church alone was at liberty to do evil
that good might come, and it continued the
evil practice of the lottery without the least
sign of compunction. Whether the pious
lottery be allowed to survive or not, the
civil lottery can never be generally revived.

it is the poorer for this abusive employment
of capital. If all the capital used in gamb-
ling, in this community, were employed in
reproduction, the country would be richer
and wiser, happier and more contented.

Of two forme of gambling that is most to
be condemned which is the more covert,
which dissembles, appears under false forme;
aid that is the less dangerous which cannot
conceal ite true character, which affects no
disguise, and respecting which no one can
be mistaken. The lottery is bad ; it
stands condemned by the universal judg-
ment of civilized nations; and against this
judgment there is no appeal much less a
chance of ite being reversed. Gambling on
margins and in futures are destined to a
similar fate; but it may yet work much
mischief. Gambling is the bane of honest
commerce, whosé name it borrows and whose
treasure it threatens. The problem is how
to disassociate things whicb are so similar in
form, so foreign in spirit ; and to ite solution
earnest minds, comprehending the danger to
our civilization which this form of gambling
offers, may advantageously apply themselves.
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National Banks is absolute ; while for the
banks, Engliah, Irish and Scotch, organized
under Sir Stafford Northcote's Act, the whole
property of the shareholders must answer.
Important as is the regulation of issues, for
the purpose of security to the note holder,
we do not think that even a neglect to exact
security would be so perilous as to permit
banks to loan on their own stocks; for when
margins are lar,,ely dealt in, the stock is no
sectirity at all.

Arbitrary limita to issues are difficult
to observe ; a bank must answer the demanda
of a depositor whether its issues have reached
the limit of its capital or not. There are
conceivable eases in which it would be a
great convenience to a bank to be allowed
to secure a surplus of circulation and the
public would be accommodated, when the
outflow is automatic and in response to the
demanda of business ; in what form security
should be given, we do not undertake to say.
But the point is worthy the consideration of
the Minister of Finance ; and perhaps some
bankers could aid him by their practical
advice. What is wanted is some sort of
security for the surplus notes; that pro% ided,
the amount of the issue ought to be regulated
by the natural demand for currency.

THE AMERICAN SILVER CURRENCY.

Time was when the bank note currency
of the United States fluctuated, along a
descending scale, from par to forty per cent.
below. Before the national banks were
called into existence, the length of the
scale had been greatly reduced ; and it was
the proud boast of the national banks that
they had made the value of the paper dollar
uniform throughout the Union. While this
was true, the discreditable anomaly that the
silver dollar is not of uniform value, and is
below the value it claims to pass for, re-
mains. Of silver dollars there are two Iind,
the trade dollar and the standard dollar,
neither of which is worth a dollar in gold ;
one of them, the atandard d llar, is a legal
tender, and the other is not-it is exchange-
able at the mint-though the dollar which is
a legal tender is worth less by seven grains
and a-half than the other. The old Euro-
pean trick of issuing light-weight coins has
been revived at Washington, at a time when
any country in Europe would be ashamed to
repeat the fraud.

What is the consequencet In ordinary
retail transactions, the seller of a dollar's
worth of commodities is not certain that lie
will receive in pay anything but a nominal
dollar, of which the value is about eighty-
three conta. How is he to protect himself?1
He must either lose the difference, or save
himself by putting it in the form of an in-
creased price on his goods. As he can never
know whether lie will get full-value or short-
value money, he must makA the additional
charge to all customers, unless they specify
in advance the kind of currency in which
they intend to pay. A necessity of this kind
muSt lead to endless confusion and trouble.
Traders sometimes receive from 20 to 60 per
cent. in silver of under value. The retailer
pays it to the wholesale merchant, and the
latter sends it, not to the melting.pot--it
would be a happy thing if ho could !-but to
the broker, where it is put down at its true

gold value. That is the fate of the trade
dollar ; it is a commodity doing currency
duty, and doing it under false and fraudu-
lent pretences, with the sin of light weight
upon ita head, along with the mot o "In
God we trust."

The remedy proposed by the Mercantile
Exchange, of New York, is one which would
only aggravate the evil. It asks that the
trade dollar, worth eighty-three cents, should
be given an enforced circulation, as legal
tender. By this means, the amount of this
coin which would get into circulation would
be greatly increased ; but no law could in-
vest a silver dollar, worth but eighty-three
cents, with the purchasing power of a dollar
in gold. Each dollar would remain seven-
teen cents short of the valueit legally passed
for. Nobody would give more than eighty-
three cents worth of gooda for it. But it
might be made a means of robbing the credi-
tor class.

The Currency Committee of the House of
Representatives is half inclined to deal a
deadly blow at the national credit ; a credit
so good that nothing but fraud can injure.
This committee has been dallying with a
resolution which seems to imply that govern-
ment bonda may be redeemed in silver. In
the same resolution, it is proposed to reduce
the specie reserve of the Treasu y to twenty-
five per cent. Pitherto, the reserve has
averaged about forty. On condition that it
consisted, almost wholly of gold, the forty
per cent. reserve might undergo some reduc-
tion with advantage ; but if it were indis-
criminately made up of gold a d silver, it
could not safely be reduced to twenty-five
per cent. Perhaps it ouglit not to be re-
duced to that figure, in any event ; but some
reduction is necessary-and it should be
automnatic in its action-for the lock-up of
gold in the Treasury, always a menace, may
some day be a very serious matter.

A certain amount of silver coin is neces-
sary for change ; but the dollar should bear
ita fair proportionate value to gold. The
present attempt to give a tictitious value to
silver is the certain way to discredit that
metal. The serious part of the affair is that
it is impossible to conceive that the present
anoinalous position of the American silver
dollar could be maintained, unless a Silver
Ring had got Congress by the throat. This
unscrupulous Ring would ruin the credit of
the nation, if it could thereby secure undue
advantages to itaelf. Evidently, there is
nothing to be hoped from the present flouse ;
for relief, in this particular, the long-suffer-
ing public can only look to the new Con-
gres. Let us hope it will not look in vain.

FOREIGN COMMERCE OF THE
UNITED STATES.

The exporta of the United States have
quadrupled in te' enty years. The exporta
of merchandise, from a value of $219,000,000
in 18641, rose to $9C2,000,000 in the fiscal
year 1881, when their excess over importa
was $259,000,000. It has been officially
stated that the exporta of producta of agri-
culture constitute about eighty per cent. of
the total value of merchandise sent abroad
from the United States. It will be of inter-
est to show this more in detail, which we
are enabled to do through the kindness of

Mr. Wiman, of New York, who has sent us
a copy of the special report on the foreign
commerce of the United States for the six
months ended 31st December last, by Mr.
Joseph Nimmo, Chief of the Bureau of Sta.
tistics at Washington.

Since the opening of the fiscal year now
current, viz., on lit July last, merchandise
exporta showed a marked increase. Three
million dollars per day ($92,960,433 in the
single month) was the value of shipn.ents
abroad from that country last December.
From August, 1877, to January, 1882, says
Mr. Nimmo, exporta exceeded importa; but
from February to September of 1882 the
reverse was the cas , by reason of the less-
ened crop of 1881. In the last quarter of
the year, however, the crops being hountiful,
exporta again exceeded importa, and the ex-
cess of value of exported merchandise for
the half year ended 'with December last was
$54,572,000 as against an excess of #25,902,-
000 during the entire fiscal year 1882. The
following table is compiled from data sup-
plied by the Department of Agri%,ulture, and
shows the relative value of the crops of 1882
and 1881:

Commodities. season '81. Season '82. rin
Cotton, bales 5.456,048 6,700,000 22-8
Wheat, buah. 380,280 090 502,789,600 32-2
Corn, bush..1,194,916,00 1,624,917,800 86-0

We may exhibit the relation of the value
of cotton, breadatuff, and provision exporta
to the total value of merchandise sent abroad
by means of a table, in which, be it observed,
the heading provisions includes only those
the product of agriculture. We have also
made and added a rough calculation of per-
centages, from which the proportions of dif-
fer, nt products may be more easily seen :

Fiscal Year p.c. Fiscal Year p.c.
Exp.orta. 1881. '81. 1882. '82.

Total M'ds..0902,377,000 $750,542,000
Cotton. 247,695,000 28. 199,812,000 27.
Briadstuffs.. 270,332,000 3P. 182,670,000 25.
Provisions .. 146,205,000 16.5 115,016,000 15.7

Up to close of June, as will be seen, agri-
cultural exporta in 1882 do not compare
favorably with 1881. But in the latter half
of the calendar year 1882, with which period,
indeed, this report deals more 1particularly.
Exporta of breadstuffs exceeded those
of the like six months of 1881 by
that time were $24,827,000 greater; provis-
ions however, were some $13,800,000 les.
Considering the large increase in the crops
of 1882 over 1881, "it would appear reason-
able to assume," states the repoi t, "that the
quantity of both breadatuffs and provisions
available for exportation during the current
fiscal year (July lst 1882 to June 30th 1883),
will be larger than the quantity of those
commodities exported during the last fiscal
year, the wheat crop of 1882, having,
as above shown, been 32 per cent. greater
than the wheat crop of 1881 ; and the
corn crop of 1882 having been 36 per cent
greater." The fact that the hay crop of 1882
was large and pasture generally abundant is
further adduced by Mr. Nimmo as indicating
a probable increased exportation of provis-
ions.

Importa of merchandise into the United
States for the year ended with December
1882 were $752,841,000, or at the rate of
$62,736,000 per month, while the exporta of
domestic and foreign goods were $767,976.-
000, or 063,999,000 per month. It is notice-
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able that out of 45 principal consular districts
returning imports of $59,501,000 during the
month of December last, of which total New
York returna $43,000,000, the twelve dis-
tricts with which Canada has immediate
transactions show imports of $7,413,000, and
also show $8,128,000 out of $90,000,000 of
exports of domestic nierchandise.

ASSIG N MENTS FOR CREDITORS'
BENEFIT.

The law for the liquidation of cta.tes in
this Province is, as every one admits, in a
most unsatisfactory condition. But nue good
feature of it is that there is a means where-
by debtors, if honestly disposed to treat al]
their creditors alike, may place their assets
in the hands of a trustee• for the benefit of
creditors. Although there have been many
cases where debtors have not consented to
this mode of liquidation, but have instead
granted preferences, it is satisfactory to know
that in the majority of cases the straight-
forward course has been pursued. This
speaks well for the integrity of the debtors
as a class, and should not be lost sight of,
in view of the abuse to which debtors as a
class are too <ften subjected. When such
assignments have been made, honestly in-
tended to secure rateable distribution of the
assets, creditors have ordinarily had the good
sense to accept them in the same spirit.
Instances have occurred, however, in which
a different course has been pursued. It is
satisfactory to note that these endeavors by
particular creditors to secure payment in
full at the expense of their brethren, have
not thus far met with much encouragement
from the Courts. One of those attempts has
just received what it is likely may be its
quietit8 from the Court of Appeal. We re.

refer to the proceedings taken on behalf of
Messrs. George Slater & Co., of Montreal to
test the validity of such an assignment madE
some two years ago by Messrs. C. Cornish&
Co., of this city. Messrs. Slater & Co's soli
citors refused to consent to the deed o
assignment and insisted on contesting it or
wholly technical grounds. Upon the tria
of the case before Chief Justice Wilson of th

.Common Pleas division, judgment wa
promptly given in favor of the validity of th
instrument. This decision was subsequentl
sustained by the full Court of Common Plean
Not content with this, the matter was carrie
to the Court of Appeal where it bas bee
standing for judgment for more than a yen
past. Now that Court has by an unanimou
judgment overruled all the objections mac
to the deed. It is scarcely likely that tl
valor which sometimes appears to exist wit
out the accompaniment of discretion wi
suffiee to carry the matter to any highi
Court. The lesson which this result is ca
culated to teach may have a salutary effe
on not only the dissenting creditors in th

case, but on other wholesale houses which a

in the habit of taking a similar course:

A. PRses telegram from Montreal states tI

the Richelieu and Ontario Navigation Compa
receipts for last year were $505,000, an excE
of #16,000 over 1881 while the expenses of wo:

ing were #24,000 below previons years. T
ompanyhas absorbed the St. Francis Navii
lion company.

LIFE INSURANCE TO-DAY.

The annual reporte of the leading life
insurance companies of the United States
are of a tenor utusually favorable, and mdi-
cate that with the increasing prosperity and
wealth there is also in that country a grow
ing confidence in and patronage of the sys-
tem of life insurance. Up to 1873, the
extravagant methods of management adopted
by some companies had given the public an
impression of inflation in this business which
was not fa.orable to its popularity or to
cor:fidence in its safety. And the panic of
that year wrought havoc amongst the sixty

large figures ; and besides these, the position
of the company's affaire and the respecta-
bility and vigor of its management, in Can-
ada as well as in the States, commend it to
the favo. of intending assurera, for the
officers appear to have the company's good
name constantly in view.

Among the old and reliable companies the
Atna holds a prominent place, and deserv-
edly so. ]t is not only a safe but a pro-
gressive company as the report for the past
year shows. Its officers have not been
eating idle bread during the year, for this
report shows gains in membership of 1,565;
in interest receipts of $96,685 ; in premium

odd companies competing for riska. From neceipts of $127,981 ; in assets of $1,047,002;
that time to 1880, says the New York in surplus of $230,280 ; in new business of
Bulletin " a sifting process went on, whereby $1,317,845 ; and its amount of insurance in
the number of companies was reduced more force has increased by $3,156,435. We un-
than one half-the survivors being, exclus- derstand a very good business has been done
ively, companies whose organization dated the past year in Canada, bringing the pre-
back of 1867 and, therefore, included those miums up to about half a million dollars.
elements of strengtl which come from age." A noteworthy feature in the report of the
'There were," continues that journal, "in statement (if the Union Mutual Life Com-
the composition and controlling forces of is the increae in its surplus. In 1877 the
these surviving companies, those essentials surplue was $77,269 ; by 1879 it had increased
of solvency-honesty, econony and skilful to $250,000, and at the close of December
administration-without which no corpor- last it had swelled to $379,320, on a four
ation has the right even to hope to live. per cent valuation. If the New York stand-
Thus reduced in number, but increased in ard of 44 per cent b. taken, it has *700,-
financial strength, the companies were in 000 surplus as regards policy-holders.
good condition to avail of a restored popular The assets amount to $6,279,379 cash
confidence shown in the past two or three assets and mortgages to the amount o
years." The aggregate figures of a dozen $409000 having been added during the year
leading life assurance concerna show that at The amount paid policy.holders of all kinds
the close of 1882 these twelve companies had for 1882 was 785,555.02, as follows: Death
$1,112,558,000 at risk, possessed assets of loues $329,936 ; matured endowment
$309,647,000 and held a surplus of $49,915,- $236045; discounted endowments, $23,490
000 over liabilities of $260,000,000. This surrendicued 1n d ivends, re

totl o asetsproabl coprieswe resurrender values, $100,000 ; dividenda, re.
total of assets probably comprises, we are duction of premiurs, &c., $86,417. Ai
told, two-thirds of all the life assarance evidence of economical working is shown bj
assets ln the Union. the way, in the fact that while incom

The record of these twelve companies, increased by $26,265, it was found possibl
from official reports, shows, on the average, to lessen expenses by nearly $5,000. Th
a gain in a3sets of 41î . per cent. betweeu alse xessbynal 500 i
angar 187 asset ofn¾ar187 (n. atwe exhibit of this company is one of progress
January 1873 and January 1878 (in spite#of and growing security, which is very credil
the " panic " of 1873), and a gain of 64 per able to the management.
cent. between 1873 and 1883. The gain in The United States Life, which ten year

f surplus between 1873 and 1878 was 48 per ago had assets of $8,900,000, has increase
cent., and between 1873 and 1883 this gain them until at the beginning of the presen

l in surplus has been 851 per cent. year they were $5,116,000, while the su
3 It will interest our readers, doubtless, to plus was increased to $805,645. The
s have the figures of companies doing business assets cosist of United States and othe
* in Canada, placed before them. We have bonds, short date or call loans secured b
Y accordingly chosen those of the Equitable, State or Federal bond $942,245, and bon
- 1tna, Union Mutual and United States for secured by mortgage of real estate, $2,755
d 1882, f rom out of this list of a dozen. 288, of which the appraisers of the N.
n Company. Assets. Surplus. At risk. Insurance Department say," taking them 
r *Equitable ... 48,080,00 ' 10,500,000 232,829,602 hon findrtmem an etain lem
la *Etna...28.1.e2,887 6,000.000 82,928,860 a wilole, we find themn an extra fine lot(
s *UnioanMutual 6,279,80 7;0,911 24 562,573 mortgages." It did new business to th

*United States 5,116,814 805,645 17,167,105 extent of $3,025,000 in 1881 and of $4,159

h- On 4 p2r cent. basis. 000 in 1882; and in this connection a

Il Of the Equitable's success during the year important and instructive feature of i

or just past we have already taken occasion to otatement is that the balances due by i

1- speak. The new riaks written amounted to agents, on even the large sutlswhici t]

et $62,250,000, an unprecedeuted ainount for premi'xm on this business represents, we

àa one year's work, and the total amount at under $6,000. The payments to polic

re risk was $232,829,00. ti his ls an enormous holders last year amounted to $459,678, ai

business, the largest done, we believe, by this company offers to insurers many attrac

any American company, the renowned ive and novel features.

at Mutual Life, which used to do the largeat -

at business yearly, being now, and for two THE midwinter annual invasion of commer
ny years back surpassed by the Equitable. travellers into this town has commenced, s
k- The assets of this company, now in its the St. John's News. The botels are crow
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twenty-fourth year, nave steauuy grownT'l with them. IlN odrtemrhnacmthey now reacl48,080,000 and the. surplus plain ofhaadLmes. By bierorthe aming ana

over all liabil.tiea is $10,560,000. These are crowding process they are too heavily stocked.'1
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LOAN SOCIETIES' MEETINGS.

The prosperity of the foremost of our loan
companies, the Canada Permanent, does not
appear sensibly hindered by any or all the
causes which have made progress difficult of
late years to many of these institutions. In
spite of low rates of interest, removal of
Ontario farmers and the competition for
loans, the business of the company has con-
tinued to grow, and its already large figures
of income and resources grow larger still.
The increase in deposit and debenture
moneys lodged was $637,000 in 1882 over
1881, the total exceeding a million. The
issue of Canadian debentures was about
trebled last year. Loans upon mort-
gages have reached a total of $6,912,000;
the lands held for sale are fewer in number,
it is important to observe those sold during
the year brought on an average the sums
at which the company had valued them,
while the cash on hand is increased as com-
pared with 1881. Total assets now stand at
$7,351,663. The reserve fund having reach-
ed a million dollars, it was probably thought
undesirable to increase it further, and hence
the increased dividend, last half at the rate
of fourteen per cent. per annum, and the
still further increase of the contingent fund
which now stands at $109,559. Mr. T. F.
Worts, and Mr. F. A. Ball were elected
directors, to replace the late Messrs. J. G.
Worts and S. B. Smith.

An increase, as compared with the former
year, of $70,000 in net value of mortgages is
shown by the Huron and Erie Loan and
Savirigs Company, the cash valuation at
close of 1882 being $2,434,039, less $8,451 to
pay prior mortgages. The interest earnings,
however, were not so great duri- g 1882,
either actually or relatively, the rate earned,
by the present report, being 7·69 per cent.,
where the year before it was 8·25 per cent.
To offset this, we observe, a decrease has
been effected in the interest paid on deposits
and debentures, also in the items of inspec-
tion andvaluators' commission as well as in
the general expenses of the company, which
has enabled the directors, after paying the
customary dividend, to add almost as much
as last year to Reserve. A further reduc-
tion has been made in the item of real estate,
other than office premises, held by the com-
pany, which now stands at the small amount
of $4,635, while the net losses of the year
were $1,715. Deposits are slightly lower in
amount, but there is an increase in the sum
of debentures, Canadian having gone up to
$159,000. The capital stock of $1,000,000
is now fully paid up, on which the reserve
equals exactly 32 per cent. It is pleasiug to
see this well established company continu-
ing to show '' a clean sheet " and good earn-
ing power.

The earnings of the Building and Loan
Association were last year nearly the same
as in the previous year, the amount of mort-
gage loans being also just about the same.
Reduction bas been made, however, in the
valuation of real property held, and the
present amount of that item, $99,752, is de-
clared in the report to be sound value. The
aggregate of deposits and debentures is this
year about the same as the aggregate placed
under these heads twelve months ago, deben.tures being 105,000 greater and deposits

$100,000 less. But, as the fifth clause of the
report explains : "the deposits, although
apparently smaller than those of the previous
year, were in reality of about the same
amount. The difference cosisted of tem-
porary loans from the banks, which were
treated by the Association as deposits.
These loans have all been paid off." To
treat these loans of 1881 as if they were
deposits from the general public, was unjus-
tifiable ; and the fifth paragraph of the pre-
vious report, where it is said that "the
deposits have exceeded those of the previous
year by $113,360," sounds oddly in the light
of the report now presented. We observe,
further, that instead of carrying forward
some part (f the disbursements on debenture
acconnt, making them virtually an asset, the
amount has been written off, a preferable
plan. The company announces fhat it has
secured a fair share of "safe and remunera-
tive business in the North-west." Six per
cent. dividend has been paid, $17,000 added
to Reservo and a Contingent account of
$3,300 is maintained, the total earnings hav-
ing been .111,000.

The paid capital of the Dominion Savings
and Investment Society is now $865,000,
and its Reserve $140,000, of which $10,000
was added last year after paying eight per
cent. dividend. The cash value - f the mort-
ges is stated at $1,865,000, more than a
fourth of which sum (8489,270) appears to
have been loaned during the year 1882 The
repayments on loans during the year were
$432,000. The aggregate of deposits and
debentures at the close of the year has been
swelled by $100,000 ; but the nature of their
deposit business done is shown in the fact
that the company received during the twelve
months over $1,375,000 of deposit, and that
during the same period $1,278,000 of them,
$100,000 per week, were withdrawn. At this
rate there is some reason for the society
keeping considerable cash on hand.

Out of earnings of $75,121 on the year,
the People's Loan and Deposit Company has
placed $10,000 to Reset ve and $2,504 to
Contingent Account. Its mortgage assets
are not quite so large as in the previous
report, and real estate $30,691 finds place
among the assets ; this the report explains is
likely to bring the amount loaned, and
meantime is productive. The diminution
in the amount of new loans during the year
has partly arisen, it appears, from lack of
means. At the same time, the average capi-
tal employed was larger during 1882 than
during any previous year.

WAREHOUSE RECEIPTS.

By a decision of the Court of Appeal,
Ontario, it is made doubtful whether ware-
bouse reccipts give those who hold them the
security which they have been supposed to
confer. Judges Patterson and Armour, in a
case decided last week, held that the sections
of the Banking Act relating to warehouse re-
ceipts wers ultra vires of the Dominion
Parliament, being an inter'erence with the
rights of the local legislatures to deal with
ptoperty and civil rights ; their effect is that
of a chattel mortgage, but they are not subject
to the provisions of the Chattel Mortgage
Act. This being the decision of the Court,
for these two Judges formed a majority, a

very embarrassing uncertainty as to the
value of this form of security must for some
time exist. The case, Smith vs. the Mer-
chants' Bank, in which this decision was
given will be appealed to the Supreme
Court ; and we may poosibly then be told
that the provisions relating to warehouse re-
ceipts are necessary incidents of banking.
If it were finally decided that the jurisdic-
tion lay with the local legislature, nearly a
whole year must elapse before a remedy
could be had.

-Mr. Flynn, late Commissioner of Crown
Lands for Quebec, estimates the unconceded
arable lands of the Province at from 42 to 45
millions of acres. The tutal area of the Prov -
ince is 129,000,000 acres, of which 10,000,000
were conceded in. seignories, 10,000,000 in
free grants and 29,000,000 are under timber
licenses. One half of all the lands on the
north shore, about 99.000 000 acres, is unfit
for settlement. The cost of surveys, coloni-
zation and collection, eats up the whole
price of the lands and a good deal more.
From the first day of Confederation to b1st
December, 1880, the ou clay on these services
has been $1,197,856, and the receipts only
$560,275 05. The grants to railways must
have tended to increase the chasm between
expenditure and receipts. Still, Mr. Flynn
thinks that the Crown lands can be made to
yield a sure revenue of from $600,000 to
6700,000 a year. This estimate is based on
the alleged approaching exhaustion of the
timber supplies of the United States; a sub-
ject on which it is next to impossible to get
correct information. Including the value of
land grants, the Province has spent $23,000,-
000 on railways since i a local autonomy was
assured. This, Mr. Flynn thinks, has been
done "with the happiest results." On this
point there is room for a difference of opin-
ion, and Mr. Flynn himself thinks the time
has come when the granting of public lands
in aid of railways should cease, at least tem-
porarily.

-The Nova Scotia Sugar Refinery experi-
enced some drawbacks incident to the com-
mencement of a new industry. Making pur-
chases late in the season, it had to pay
enhanced prices, and 67,000 of boneblack was
depreciated by being badly cared for. On
the 31st March, the deficit was $48,101; but
by the end of the year, profits had reduced
this adverse balance to 622,526.12. Some
charges for alterations went to swell the
expenses of the year. All the sugar manu-
factured since March had been sold, and the
stock on hand February 6th was 6,000 bble.
The capacity of the works is equal to an out-
put of 500 to 600 bbls. a day.-Opposite
Halifax, the Dartmouth Sugar Refinery is
expected to be in operation in May, £125,.
000 sterling of the capital having been sub-
scribed in Liverpool, England, with the
exception of an amount which Mr. Durtan,
the promoter, has reserved for himself.-
Meanwhile, the Canada Sugar Refining Com-
pany of Montreal has declared a dividend of
only 6 per cent. The directors rep rt an
unsatisfactory year's business ; alleging that,
to supply a demand of 115,687,144 Ibs., in-
cludiig syrups, there are now five refineries.
Of this consumption the Canada Refining
Company coubd alone satisfy one half. If
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this be correct, it is evident that this indus-
try is being overdone-three factories could
produce enough to supply the whole demand
-and excessive competition threatens a loss
of capital employed in the business.

-The Knights of Labor, who made thei-
selves prominent at the time of the carpeut-
ers' strike, in this city, last spring, have met
a signal defeat at the potteries, East Liver-
pool, Ohio. Some of the nien after being
locked out eiglit months have signed an
iron-clad oath as a condition of being allowed
to return to work. As the executive board of
the Knights of Labor took part in this
strike, t e defeat is a serious blow to the
order ; the more so as it follows close on the
defeat of the Amîalgamated Societies. Froni
these circumstances it would appear that
wages in the States are on the decline. But
the official return of the Commissioner of
Agriculture, at Washington, shows an oppo-
site tendenýcy for agr icultural labor

1882. 1879. 1875 1860. 1866.
FastIrn States ... $21.6 120.21 $2895 e2 08$3330
Middle States . .M24 19.69 26.02 2802 30 07
Southern itatfs... 1530 13.31 16.22 17."1 1809
Wesern States ... 23.63 20.38 23.60 27.01 28.91
California ........ ... 38.25 41.00 44.50 4S.38 35.75

Nominal wages after the close of the civil
war, were high ; but aS every thing else was
inflated the laborer was not benefited by
the figures being eularged. The wages of
1875 form a better standard of compari§on,
and the average of these has not yet been
attained. As price3 are lower in Canada
than in the States, the sanie nominal wages
will buy more in the former than in the
latter country.

-Sir Alexander Galt, in his Edinburgh
speech, taking the ground that the Irish
question reselves itself into a deinand for
some form of local self-rule, suggested im-
perial confederation, with Canada as one of
the members. Though he said he spoke for
himself only, hei eally spoke in the name of
Canada ; and in doing so he said what she
will not back him up in. Canada, he stated,
feels that she is powerless in the counsels of
the Empire. But his remedy would be no
renedy at all; it would give her the nane
but not the game. She would be equally
powerless in the counsels of the Empire
then as now ; but she would have contracted
in advance to abide by all that miglit. be
donc there. Such a change as this is no
wanted and would not be accepted by Can
adians.

McMASTER vs GARLAND.

This case, to which we have had occasion t
refer before, presents some points which are a
once novel and of the highest importance to th
mercantile community. The dispute, it will b
remembered, arose out of the failure of on
Brennan of Ottawa who consigned his stock in
trade of goods to Mes-rs. Scott, Sutherland &
Co. of Toronto for sale, receiving at the time o
consignment an advance upon them. Subse
quently to the delivery of the goods to Messrs
Scott, Sutherland & Co. Brennan gave an orde
to Messrs. W. J. MoMaster, McClung & Co. o:
Messrs. Scott, Sutheriand, & Co. for payment o
their claim out of the proceeds. This order wa
accepted by the auctioneers. Subsequentlya
further order was given in favor of the Ottaw
Bank cf which the auctioneers had notice bu

which they did net accept.

Subsequently to this and before the auction-
eers' sale, the defendants in this suit, Messrs.
Garland & Co., recovered a judgment against
Brennan and placed executioas in the bands of
the Sherifi of this County, under which they
instructed a levy to be made of the goods held
by Scott, Sutherland & Co. subject to their ad-
vaLce upocn them. Thereupon by arrangemeet
the execution creditors paid off the advance
of Scott, Sutherland & Co.; the goods were sold
by the auctioneers acting as agents for the Sher-
iff and the proceeds paid into Court to abide
adjudication upon the rights of the parties.
Under these circumstances it was held by the
Court of Common Pleas that Messrs. MoMaster,
McClung & Co. were entitled te the proceeds
after liquidation of the advance. This judg-
ment is now sustained by the majority of the
Court of Appeal, Justice Armour dissenting.
The ground of the decision is that the order
given by Brennan and accepted by Scott, Suth-
erland & Co. was equivalent te an assignment
to McMaster, McClung & Co. of a certain inter-
est in the goods and that their right to the pro-
ceeds was complete before the executions were
placed in the hands of the Sheriff.

The Ottawa Bank were also parties te the suit
and another point was raised on their behalf, the
insistance upon which is scarcely creditable to the
Bank. Their contention was that the execution
creditors not only were entitled to no part of
the proceeds of the goods but that they should
be compelled to lose the money which they ad-
vanced in order to relieve the goods from the
lien of the auctioneers upon them. The Court
deciined to take this view of the case, and
ordered that the amount so advanced should be
repaid ont of the p ice of the stock.

-It is now announced that the lines of
the Mutual Union Telegraph Company in the
United States-some 40,0OO miles of wire and
800 offices-have been leased by the Western
Union Company, which guarantees six per cent.
upon the $5,00,000 bonds of the Mutual Union,
and 1 per cent. on its capital stock of $10,000,-
r 0. The Western Union will at once proceed,
it is said, to close Mutual Union offices at all com -
pcting points. The leasing of these wires, says
the Graphic, leaves the field of opposition to the
Baltimore and Ohio, Rapid, Bankers and Mer-
chants,' and Postal Telegraph companies, all of
which are gradually extending their systems.
The Postal Company will soon open its lines be-
tween New York and Chicago ; while the Bank-
ers and Merchants Company advertises cheap

1 rates betwcen New York, Washington and other
cities. It is thought in Wall Street that the

t Western Union Co. pays an excessive price for
- its lease, and the Daily News pertinently en-

quires : " Suppose that any other company, ex-
ccpt Western Union, had iucreased its fixed
charges $500,000 per annum te de away with
competition, aud the object was net acccm-

uo piished, whst wculd be the effeet rupon the price
t cf its shares ?" Meantime Mutual Union bonds
e sold up te 89J ont Monday, dropping back 2 per
ýe cent, however, next day. Whether the Canada
ie Mutual Cornpany will be affected bytio Il"deal
n remains te be seen.

f -We are inferrned that the management cf
-the Ontario Investrnent Association, cf London,

. ont., propose te assess its sharehelders a dollar

r per share te make geod the losa accruing te the

,n Association from the considerable defalcation cf
f its Engiish agents, instead cf taking the suin
s (sorne £10,000 sterling) from the Reserve fund.
a This is well enough, if the shareholders cheese
ýa te stand it; the plan is novel, ingeuicus, and not
t without menit, but it is matter for surprise thai

segaeaonietfnd emnini eo

for 1882, a copy which has just reached us. But,
seeing that the directors dwell cheerily upon
" the marked progress of the Associatioü " and
speak of dividing the net profits "either by in-
crease dividend or bonus," it is possible that
bearing in mind the methods of a previous year,
the clevermanager bas foundsome new Bonanza
which renders a loss of 850,000 so small a thing
by comparisou that it is not worth mentioning.

-A paragraph under the heading "Proposed
Liquidation," in our last issue, has been used, it
appears, to convey a wrong imi ression as to the
Federal Life Assurance Co. That Comyany,
we are informed, has no intention to
withdraw from business ; on the contrary it
is applying to Parliament for enlarged powers
and to be re-charted by a Dominion Act, thus to
be enabled to do business throughout Canada.

-The London and Canadian Loan and Agency
Company has declared a dividend for the half
year ending with February, at its usual rate of
ten per cent. per annum.

-For reports of meetings of Loan Societies,
Insurance Companies &c., see page 915 to 921
of this issue.

LEAVES FROM A MERCHANT'S

PORTFOLIO.

It is agreeable to find a prominent and success-
ful merchant giving the benefit of bis observa-
tion and experience to those who are contem-
plating a mercantile life. In bis lecture, under
the above title, to the students of the British
American Commercial College, Mr. John Mac-
donald related many a pregnant incident of
Canadian business life, and gave incidents of old-
world struggle and success that should be incen-
tives to "working and waiting." The whole
subject of busineEs life and ethies is treated by
the lecturer, as may be seen, in a manner as
high-minded as it is sensible. If, as is unhappily
not usually the case. students of business will
take the benefit of the experience of others, they
cannot but be advantsged by such an address as
that from which we give a few extracts below:

Popular usage has given the term "merchant"
to any trader who buys and sells goods, although
the word is strictly descriptive of one who im-
ports from or exports to foreign countries and
who sels lin large quantities. In either case the
teri is an honorable one, and the only regret is
that there have been and still are those who
betray confidence and in other ways show their
unfitness to belong to a class who, take them

r man for man, are as advanced in thought, as
generous and noble-minded, as truly the benefac.
tors of the race as any other class of men on the
face of the earth.

WhileI am not going to speak of business
success, I find that I have to enquire what the

- elements are that are needed to secure it, and
these are, I find, just the same as those needed
te secure success in any other calling or profes-
sion : A thorough mastery of details ; strict

r attention to business; economical and prudent
% expenditure in the management of one's affaire;

temperate habits; a pleasant and agreeable
manner; intense earnestness; and a good char-
acter. These are needed, not singly but com-
bined.

f A man may have a good character, with
, no aptitude for business-A man may be an
r expert, but be without character-A man may

be expert, but extravagant and inattentive-The
f whole combination is needed to secure success.

It is net toc mucli te say that the man who
makes a succesful merchant would make a suc-

. ful lawyer or physician or mechanic, for he
e would throw into his business that earnestness

which ever bas made and ever will make men
successfuluIn illustration of this position let
me say that a gentlemen u ithis Dominion, mu

t the legal profession, held, when a young man,
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a good situation in a large importing bouse. He
exhibited then the strong characteristics which
have marked bis career since, and had he adopt-
ed mercantile business as his calling, he would
have occupied in it the same proud position
which he does in the profession he adopted and
of whieh he is to-day so bright an ornament.

How terrible the effects of drink. How many
bright lives does it becloud. How many happy
homes does it desolate. How many graves does
it fill. And yet young men are offered, nay
pressed to take, that which if indulged in to
excees will for ever bar their way te advance-
ment and happiness. Are there not those here
who bave seen a generation of merchants in
this city fall by this same curse; able, bright,
genial, clever men, leaving behind them not one
trace that they bad ever lived to any purpose.
Men who might have been a power in the land.

A man may put cloves in his mouth when he
goes into a merchant's office after taking bis
drink, but merchants have sharp noses as well as
sharp eyes. And a man who begins to tipple
need not wonder if the merchants from whom he
buys begin to be apprehensive and tell him they
would prefer not increasing his account.

Economy in expenditure and prudent manage-
ment of one's affaire are absolutely necessary, as
I have said. I recail a young man of good
manner and business habits, but unhappily for1
himself and his creditors, wanting in this essen-
tial matter. Because he had obtained credit
while destitute of means and solely upon the
strength of bis supposed carefulness and ability,i
he muet need furnish his louse with a piano,
fine carpets, and everything in keeping. The
end very soon camie, when it was found that he
had the piano and the furnîture and the credi-
tors had the bad debts and the experience, and
beyond that, I think, there was no dividend.
Another case is that of one whose wife muet
have a fine carpet with a rich fern, if it was to
be had in the city. Well, she succeeded in find-
ing it, within a month ler husband was a bank-
rupt but the carpet with the rich fern las not
been paid for yet and J greatly fear never will;
in neither of these cases would there have been
anything wrong in the possession of either the
piano or the carpet if the parties could afford
either the one or the other. But to get them
when they knew that neither could be afforded,
when they knew that under such circumstances
either would be out of place, was simply dis-
honest.

How many are being ruined to-day by specu-
lation. Think of Daniel Drew, giving, when
wealthy, balf a million dollars, and bis notes for
a like som to the Univeieity which bears his
name, and yet dying a bankrupt through specu-
lation. Think of the cashier of a bauix in the
United States, taking the funds of the bank to
cover up his losses in oil ventures, ruining him-
self and bringing loss upon stockholders and
depositors. Think of the men who in Winnipeg
have been ruined, young as the place is,-who,
anxious to make make money in haste and fail-
ing to realize the advantages of sticking to one's
business, prefer the chance of a rapid fortune,
even with the possibility of ruin.

" But," one says, "eau I not invest in land or
stocke or grain or anything outside of my busi.
ness, if I have money which I can afford to lose
and not hurt anyone ?' The money that may
be lost is the smallest part of the loss that must
be sustained. Yon muet lose your time, your
peace of mind, the charm of home, the company
of your friends. You muet live in a state of
constant unrest, of feveish excitement, of a
high.trung and unnatural strain which will end
in a consequent relaxation of mind and body.
You muet consider the possibilities of a place in
the asylum or an early grave.

The lecturer here sketched the case of a young
man,who, when oued, and being offered a compro-
mise by many creditors, declined it and offered
to pay in full with time. He did pay in full and
became not only wealthy but highly esteemed.
How different, said Mr. Macdonald, from another
case. A father carries on business for a number
of years. He retires and selle his business to hie
son, leaving a considerable amount of means in
the business. The son goes into the market and
buys freely upon the strength of being the son
Of a weathy and honorable man who is helping
him with means. Payments come in alowly, thefather sues, obtains judgment, sweeps everything
away and leaves net one dollar for the creditors.

What bas le gained?--$10,0o or perhaps$11,000.
What hhas le lost?
The respect of every merchant with whom

lie hiad bimself doue business, who are hence-

forth unable to look upon him as an honest
man. Of his own self respect I can eau say
nothing; that is something with which hie must
have parted long ago, before he was able to act
in sncb a manner. Standing as he does upon a
plane not much below the burglar who, while
he robs you knoows that he endangers his liberty
if not bis life. Sncb a one as certainly and as
knowingly robs yeu; yet he does it in sncb a
way as not to bring himself within the reach of
the law, and net unlike her of whom it was said:
" She eateth, and wipeth ler mouth, and saith,
I have done no wickedness."-Prov. xxx chap,
20th verse. * *

I am of opinion, after much thought on the
subject, that over fifty per cent. of the
mercantile failures that occur are unnecessary,
and that if men had but the brave heart. the
fixed purpose, the unalterable determination te
battle against their difficulties they would sur-
mount them.

fSommercial.

MONTREAL MARKETS.

MONTREAL, 13th Feb. 1883.
We can report no improvement in the state of

the Wholesale Trade since this day week. Deal-
ers in almost every department are disposed te
act with the greatest caution. Retail merchants
are ordering goods more cautiously than is usual.
And yet net a few importers incline te defer exe-
cuting orders until it is seen liow the consider-
al le amount of paper which matures early in
March is met. At present payment on as a
rule is unsatisfactory and a good many failures
are occurring. General business bas been some-
what interfered with by the snow-blockades on
the railways and throughout the country.

DRY GoeDs. - The week has been a quiet
one with the dry goods trade. Travellers
are sending in a good many orders from some
sections of the country. South of the St. Law-
rence, in the Province of Quebec, merchants are
ordering pretty freely,-almost more se than
wholesale dealers desire. In the Ottawa district
the success of the lumber trade has given an
impetus te business, and merchants have order-
ed largely. As a rale, payments from this dis-
trict have been correspondingly good, so that
there is no hesitancy about extending business in
that direction. As a whole, however, the drv
goods business is not in a satisfactory condition.
In Western Ontario trade is not good; mer-
chants are carrying too many goods, and orders
from both west and north of Toronto are smaller
than usual. Payments are net satisfactory and
failures are more numerous than is agreeable.
One louse which deals very heavily in woollens,
both Canadian and English, reporte that tailor-
ing firms appear te have done well and te be
generally on a sound basis, while general dry
goods houses have net doue se well. Much of
the paper which matured on the 1st te 4th of
February, given at four months from lat Octo-
ber last on Canadian woollens, and this las been
retired with great promptitude. Payments are
usually poor this month, and it is hoped that
next month will see an improvement in this
respect, as well as in a decrease of failures.
Reports from Manitoba say that while the legiti-
mate trade of the Province is in a good condition
that of Winnipeg has been overdone. Woollen
factories throughout the Eastern Provinces are
working short time or are closed entirely down
owing to the lowness of water in the streams in
consequence of the steady cold weather which
has prevailed during the last two months.

DRuGs AND CHEMIcALs -There is net much
business doing in heavy chemicals, but the gen-
eral drug business is pretty fair for the season.
The snow blockade has affected business more
or less all over the country. In heavy chemicals
firmness prevails in most lines-bleaching pow-
der maintaining the advance te £6 10s. recently
reported from England. Here the price is nom-
inally $2.00 te 2.25, but not much in the mar-
ket.

FURs.-There are very few furs arriving as
yet. Some fox are coming in, which are bonght
up at our quotations; no other furs offering.
Traders and trappers are still holding off in
hopes of higher prices after approaching sales,
until after which there will be little heard of
from the other side. This is the amallest month
in the year for payments as a general rule, but
dealers are well satisfied.

GRocERIEs.-There is net much activity nor
much of a speculative spirit in the grocery
business at the moment. Dullness is rather
prevalent. Sugars are à te j of a cent higher
than the lowest peint reached for refined yellows,
while grannlated continues steady at the recent
advance of J. We quote 8î te 9c. for granulated
and 7 to 8âc. for yellow refined. Raw sugars
are meantime scarce but in small request.
China Green Teas inactive but steady for good
te choice Young Hymons. Gunpowders are net
much wanted. Congou and Souchong teas of
bigh class steady; inferior neglected; fair te
medium 15 te 30c.; good te choice 35 te 65c.
Japan teas held their value for the bigher
qualities, say 30 te 35c.; medium and low grade
dull. Co(Jees are higher at chief points and
there is a firmer tone te the market. Rice is
inactive. Spicea are quiet; black pepper is held
at 15J te 164e. ; white 251 te 27e. ; pimento 10
te 13c. African and East Indian ginger firm,
cloves and nutmegs quiet. Fruits are firm;
Valencia raisins quiet at 7j te 9c. as te lot and
quantity. Layers 2.15 te #2.50; loose Muscatels
$1.85 te 2.35 ; London layers $2.50 te 2.90 ;
Sultanas, 9j to 114e. ; currants 6j to 7¾c. Fige
mats, 44 te 6c. ; Elme fige, small boxes, 15 te
17c. Prunes 61 te 74c. ; Filberts 8 te 94e. ;
Walunts 8 te 10c.; Tarragona almonds 12½ te
15c.

IRON AND HARDWARE.-The situation, se far
as pig iron is concerned, is unchanged since our
last report. There is a little doing in a small
way in spot iron at about former prices, namely
126.50 te 27,00 for Gartsherrie snd Summerlee,
$26.50 for Langloan, and e23 50 te 824.00 for
Eglinton ; other brande are purely nominal in
price, little or none of them being held here.
English advices report the market rather easier.
Glasgow warrants are cabled at 47/6. There
some enquiries for iron for future delivery and
some esmall orders have been placed for spring,
but it will be a month yet before very much is
doue as consumers are encouraged by the easy
market in Great Britain te hold off for lower
prices. Bar iron is very quiet, only a few small
lots selling from day te day at former prices
namely $2.10 te %2.15, Sheets and Plater are
firm at $2.70 te $2.75 and Hoops and bands are
unchanged. Ingot Copper is very quiet but
about steady at 19 to 19J. Ingot Tin is un-
changed at 24 to 25c. Tin sheets are still selling
at low prices namely I C. Charcoal $5.25.
Cokes are little enquired for but are nominally
quoted at $4.50. In general Hardware there is
very little doini. Travellers' orders are now
beginning te come in but they are neither nume-
roue or large as yet. Payments are net satisfac-
tory, partly owing tothe snow blockades.

LEATHE.-No particular change te note. The
market is rather dull for the moment. Slaugh-
ter sole is in fair demand. Uppeis and other
black leathers quiet. We quote No. 2 B. A sole
at 22J te 234c.

OLS, &c.- The market is nominally un-
changed at previous high prices for Cod and
Seal Oils. Petroleum is dull and almost nomin-
al. Green Codfish has been in demand at 6 te
6j for No. 2 barrels, and 7 to 71c. for No. 1.
Dry Codfish 5¾ te 64e. Herrings 28 te 31c.;
Labrador 6j te 6¾e.

SALT.-Firm at 70 te 75 for ,11s. coarse;
factory dull. '

WooL.-The market is very quiet. for all kinds
of wol. The factories are une of them raun-
ning full time, and many of them are closed
down for want of water, s;> thtt tha deuman: for
immediate delivery is smali. Greasy Cape selle
in small quantities at former quotations. There
is ne change in the price of domesties.

TORONTO MARKETS.

ToRoNTo, 15th Feb., 1883.
No material change in the condition of whole-

sale trade was apparent during the past week.
Nearly all branches of business continue quiet,
with orders generally of a sorting up character.
The heavy snow falls have impeded traffic on
railway and highway te a considerable extent,
which has been a source of great annoyance.
There is little produce arriving by rail, and as
stocks of grain here are light, transactions have
been restricted. Values of fleur and wheat show
the most conspicuous advance on the list. Higher
prices seem te be anticipated, the export demand
being good and prospect uufavorable in Europe
for the coming crop. Remittances here have
been f air during the week, but ne activity in
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business is expected before the eni of the present Sugars are firmer, factories having advanced Clarkson Jones, Wm. Cook, T. H. Himsworth, G.
month. prices ; in raws Barbadoes sold at 7tc. to 7¾e. R. Hamilton, F. A.Ball, Edward Corner, etc. etc.

There is more stringency in the money and Porto Rico at 74e. Scotch refined sold at By resolution Edward Hooper, Esq., was re-
market, the banks seem to be less ready with 71c. for mediums, and granulated at 8îc. to 9c. quested to take the chair.
accommodation both to brokers and commer- Syrups in fair demand and steady, with a sale A letter was read from the President expressing
cial men. Really first class paper hGwever of a round lot of choice at 62ýc. Teas quiet and his regret at being unable from indisposition to
is readily discounted at 7 p. e., and ordin- steady ; a low grade of Young Hyson sold at be present, and his satisfaction with the state-
ary at 7j to 8 p c. Brokers have to pay 8 per 18c. seconds at 32c. and Ping Suey at 22c. and ment to be laid before the meeting.
cent. on call, on bank stock collateral. Ster- 24c. for medium. Japans quiet as are also A resolution was passed tendering the sympa-
ling exchange is firm ; 60 day bills are quoted blacks. Tobaccos still continue dull, and there thy of the meeting to the President and Vice-
at 108î to 109 between banks and 1091 across is a better movement in Liquors at unchanged President in their illness, and expressing hopes
the counter ; demand bills 109î to 110J. New prices. for their speedy recovery.
York drafts are R to j premium. The stock HianwRB.-The demand for most lines of The following report of theDirectors and finan.
market has been quiet and somewhat irregular, goods continues quiet, and prices are not quot- cial statement was read by the Manager. :-
in absence of outside orders. It is purely a ably changed from last week. The movement The Directors have much satisfaction in report-
broker's market, but the tendency seems to be has been retarded some by snow storms, but ing the operations of the Company for the year
downward. Banx of Montreal shares sold at 207J merchants look forward to a good spring trade. 1882, an increase being observable in every
to 2081 and down to 207J4: Ontario at 112Î There is but a moderate sorting-up demand in branch of the Company's business.
to 1131 and down to 112J ; Toronto at 186J to shelf hardware, and building material is not go- The amount lodged with the Company for in.

185 ; Commerce at 135J to 134j; Federai at ing off as readily as was anticipated. Payments vestment during the year on debentures was

1571 and down to 157 ; Dominion at 200J and from the North West have been very backward, $641,321, and on deposits 8436,995. Notwith-

200%, and Standard at 1151. There has been a and trade is not pushedin that direction. standing the lower rates of interest offered, the
break in Western Assurance, the stock selling at HiDEs AND SKINs.-The receipts of bides are increase in these items, over the amount received
156 down to 1491, and North-West Land Co., is liberal, but as is usual at this season of the year in the previous year, was 8637,521. A noticeable
easier with sales at 60s. they are more or less grubby, price in conse- feature is in the increased amount of the Com-

BooTs AND SHoEs. -A fair business reported quence is not se firm, and sales are reported of pany's currency debentures issued to Canadian
for the week, but travelling salesmen have been car lots of cured at 7î. Dealers continue to pay investors.
often blocked by the snow. Factories are all butchers 7c. for cows and 8e, for steers. Cal- The properties held for sale by the Company
working on spring goods, and the movement is skins are firm ; choice lots $1.20 to #1.25 and have steadily diminished both in number and
likely to be large. Payments aie only fair, a good country lots 80e. to $1. Calfakins are nominal. amount. Those sold during the year realized on

many renewals having been asked for. LE'rHER.-There continues to be some the average the sums at which they were taken
CoAL OIL.-There is a moderate demand, and inquiry from city dealers, and several sales of in the preceding balance sheets.

prices throughout are steady at last week's round lots have been made. Among them was The total assets of the Company amount to

figuers, although crude 'is somewhat higher. 1700 sides of native slaughter on p.t. Orders $7,351,663, a considerably larger sum than ever
Single barrels of Canadian refined sell at 19c. from the country are being received for small before reached.
five to ten barrel lots at 18c; American prime lots. Prices throughout are steady at quota- Two half-yearly dividends of six and seven per
at 26c. and water white at 30e per gal. tions. cent. each, or thirteen per cent. for the year, were

COAL AND WooD.-The demand for coal is LivE STOcK.-The cattle market bas been declared upon the capital stock. In addition to
fairly active and prices are steady. Ton lots of quiet this week, and on account of the limited this the sum of 810,000 has been written off the
the best hard and soft sell at #6.50 to 86.75 and supply, prices have ruled about je. higher. The Company's building, and $14,573 bas been ad.
steam at $4.50. Wood is unchanged, hard sel- receipt of cattle at the yards amounted to 553 ded to the Contingent Fund, which now amounts
ling at $5.50 to 16 and soft at $4.50. head, but the bulk of them were sent through to to $109,559.

FLoUE AND MEàL.-A tolerably active demand Montreal. A few head of choice sold at 5 to The Directors have had to lament the with-

existed all week, aud though few sales are re- 5ic. per lb ; medium sold at 44e. and inferior drawal by death of two much respected members

ported prices are now firmer. Offerings have 4c. Sheep have been scarce and firm; choice of the Board-Mr. James G. Worts, who had

been small, and the feeling generally is bullish. sell at 5c per lb., and good at 4j to 41c. been a director for twenty-three years, and Mr.

Superior Extra sold on Tuesday to a small extent Lambs in good demand and firm at 5 to 54e. per Samuel B. Smith, one of the earliest sharehold-

outside at equal to $4.66 and $4.65 here, and lb. Hoga scarce and slightly higher at $6.25 ers. The vacancies thus created were filled ac-

the latter price could easily be obtained yester- per 100 lbs. Calv -s scarcer than last week; cording to the rules, by the appointment of Mr.

day. Extra is worth 14.50 to 14.55, and spring those that dress 140 lbs. sell at $10 to 12 a T. F. Worts, and Mr. F. A. Ball.

Extra 84.35 to 14.40, the demand for the latter head; and inferior bring only $5. All of which is respectfully submitted.

being rather limited. Oatm al quiet but firm, PRovIsIoNs -The markets have ruled quiet JOsErH P. RînouT,
with cars worth $4 70 to $4.85 per bbl., the and prices ger.erally are steady. Butter remains President.

latter for good brands. Cornneal quiet and steady, with a moderate demand; choice dairy J. HERBERT MASoN,

steady at about $3.75 for barrels lots. Bran fair- brings 21 to 22c. ; large rolls of good quality, Manager.

ly active and steady, with sales of shipping lots 16 to 18e There is some enquiry for cheap lots The following is the Financial Statement fo
outside at equal to 112 and 112.25 per ton here, at about 13c. for shipment east. Eggs are in the year 1882:
but city dealers ask $13. good demand, with receipts fair; pickled sell at

STOCK 0F GRAIN IN SToF.-Tbe quantity of 23 to 24c. and fresh 26 to 27c. Potatoes are CAsH ACCOUNT FOR THE YEAR.

grain in store at the varioEs wharves of thi quiet and easy, with car lots on track selling at Receipts.
ciyn insto as thes aiu60 to 624e per bag. IHops quiet and unchanged
cityF8was'as'follows : . 1 at 95e.t 10 for small lots. Dried pl' : Balance, January lst, 1882 ....... $130,335 72

Feb.12'83 Feb. 5 '83 Feb13e82 t Repayments on mortgages........ 1,606,992 40
Fall wheat, bush..226,309 193,172 230,127 quiet, and prices unchanged from last week. Deposits ...................... 436,995 49

Spring " .. 109,878 103,331 84,433 Bacon is quiet, and prices about steady; a round Debentures .................... 641,321 96
Oats " . 3,474 3,474 4,513 lot of long clear sold at 10¾c., and jobbing lots Bank interest................... 1,309 81
Barley 157,279 183,410 293,947 sell at 11¾e.; a car of Cumberland eut sold at Rentals ........................ 4,850 46
Peus . 8,988 11,116 16,860 9¾c. and smaller lots are quoted at 10J to 10e.

Ryes .. 6,088 6,033 17,007 Hams are quiet and steady; round lots of sweet $2,821,805 84
Cern .. 1,060 560 ' pickled are worth 11¾e., and small lots 12e.; Expenditure.

Corn_.._' smoked 13 to 13le. Lard is steady at 134 to
• 14c., the latter for pails. Mess Pork is un Loanssecured by mort-

Grain total.. 513,079 503,656 646,887 changed at $21 to 22, the latter for small lots. gages on real estate $1,399,984.78
Gn m.--The chief demand this week has Cheese rather firmer at 124 to 134c. accordiug Loans upon other se-

been for wheat and oats, which grams continue to quality. Dressed Hogs steady; choice west. curities ........... 80,675.00
to be remarkably scarce, and price firm. Wheat ern being 8.10, ordinary 200 lb. average, 8,-1,480,659 78
is higher, there being a good demand and with and light hogs $7.75 to 7.85. Deposits repaid.................394,079 03
restricted offermgs. Foreign advices are unfa- SEEDs.-There is a comparatively small Debentures repaid ............... 211,661 06
vourable for the commg crop, and the leading demand and receipts are limited. Prices of Interest on deposits, debentures, &c 180,300 62
markets, both in England and America, are clover are easy, the range being 17.50 to 7.75 Dividends on capital stock........ 240,012 00

higher. A few car lots of No. 2 Fallsold t per bushel. Alsike is quoted at 39 to 12, and Municipal tax on dividend........ 3,670 40
$1.03 and of No. 2 Spring at $1.04, but to-day timothy is almost nominal at 12 to 2.25. Disbursements chargeable to mort-round lots of the former would brsgta 1.04 and Woo.-The market has shown a little more gag rs.......................16,912 15
the latter $1.06. Barley is steady, with a mode- firmness with a better demand. A lot o! 12,000 Repayment for andon account orate demand ; bustess was rather quieter than Ibe. Canadian fleece sold a few days ago at 20e , mortgagors................... 11,269 61
the previous week, but price reman firm ; No. 2 and 50,000 lbs of selected at 21c. Dealers pay Commission to agents and apprai-sold at 72c., No. 3 extra Northern at 65. and 18 te 20. for ordinary lots. Palled supers are sers ......................... 15,394 42
No. 8 at 53c. to 56e. the latter in the Northern. steady at 27 to 28c., and extra et 32 to 34e. Inspection and travelling expenses 1,418 14
No. 1 is worth 76c. to 77c. Oats are wanted, dExchange...................... .639 18
but none coming forward, owing partly to now _. - Cost of management ............ 38,067 45

blockades ; a car of eastern to arrive sold at 42e Legal expenses.................. .251 77
and Western would bring 43c. on track. Two P, eintfgS Balance....................... 227,470 23
cars of the latter, however, sold yesterday at 42c.

to arrive. Peas are in fair demand and firm CANADA PERMANENT LOAN AND $2,821,805 84
with limited offerings ; good shipping lots are SAVINGS COMPANY. PROFIT ANADLOSS.

worth 73c. to 74c. Bye quiet and neminally un- Dr.
ehanged it 60c. on track.' Cern quiet with aDr
sale d eoCanadian e!Cmedium qualityt 62. on The twenty-eighth annual meeting of the share 44th dividend .................. %120,000 00

track. holders of this CoIhpany was held at the office of 45th dividend·.................. 140,000 00

Gaocm. ..-Busins in this department is the Company on Wednesday the 14th inst , at 3 Municipal tax on dividends ...... 3,670 40
Gt eortEs.-queorss inep cofned to o'clock p.m. Real estate, written off Company's

stilrpr quniiet, Pres eain eady and will Among those present were Messrs. James Scott, building .... ....... .... .. ..... 10,000 00
imely quntiues. Prie area in moderate de- Geo. Gooderham, W. H. Beatty, S. Nordheimer, Contingent fund ................. 14,573 92

mikel condtim esoFruits quiet and unchanged ; Edward Hooper, A. M. Smith, T. F. Worts, Ro-

a ale cf Valnoia raisins was made at 8c. bert Giilmour, E. C. Joues, R T. Goroderham, 1288,244 32
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Cr.
Net profits after providing for in.

terest on deposits and debentures
cost of management, and other.
charges and deductions ........ $288,244 32

$288,244 32
ABSTRACT OF ASSET$ AND LIABILITIES.

Liabilities to the Public.
Deposits and interestb1,032,211 79
Sterling debentures

and interest .... 2,877,975 78
Currency debentures

and interest .... 182,831 37
Snndry accounts (in-

cludirng commiss'n
on debentures) .. 9,037 00

-$4,102,055 94
Liabilities to Stockholders.

Capital stock..................2,000,000 00
ReservQ fund...................1,000,000 00
Contingent f und................ 109,559 68
Dividends unclaimed.$ 48 00
45th divid. declared 140,000 00

-- 140,048 00

Assets.
Mortgages upon real

estate.........6,912,185 43
Mortg's. upon other

securities.........111,331 43_

maining unsold, which have come into possession
of the Company by foreclosure, failure to obtain
purchasers under power of sale, or otherwise,
during the nineteen years of its existence-a
small sum when compared with the- total assets
of the Company, which now ainount to more
than two and a half millions of dollars.

Such a gratifying exhibit, your Directors be-
lieve, cou d not have been made but for the
prompt and rigid inspection of securities offered,
by the Company's own Inspectors.

The net cash value of the mortgages held by
the Company at the close of the year amounted
to $2,425,587.77, being an increase over last
year of 870,835.31. The Canadian debentures
issued amount to $159,000, an increase during
the same period of $71,000.

The net losses for tbe year have beeu $1.715.03.
Your directors desire to bear testimony to the

efficient manner in which all the officers of the
Company have discharged their respective
duties.

All of which is respectfully submitted.
Wu. SAUNDERs,

President.
London, Ontario, January 23rd, 1883.

#7,351,o663 62
PROFIT AND LOsS STATEMENT FOR YEAR ENDING

DEC. 30TH, 1882.

--- -07,023,516 86
Municipal debentares.......... 9,359 97
Company's building............. 90,000 00
Accrued rents............ ....... 1,316 56
Cashonhand......6 622 91
Cash in bks. in Can 195,426 45
Cash in bauke in

Great Britain.... 31,420 87
--- 227,470 23

$7,351,663 62
J. HERBERT MASON,

Manager.
We, the undersigned, beg to report that

we have made the usual thorough examination
of the books of the Canada Permanent Loan
and Savings Company for the year ending 31st
December, 1882, and hereby certify that the
above stat.ements are strictly correct, and in ac-
cordance with the sane.

J. E. BERKELEY SMITH, Auditors.
JOIIN HÂGuE,

Toronto, 6th February, 1883.
After unanimonsly adopting the report, votes

of thanks to the President and Directors, and to
the Manager and other officers were concurred
in.

The four retiring directors, Messrs. Joseph D.
Rident, Peter Paterson, Joseph Robinson, and
Samuel Nordheimer, were re-elected, and with
Messrs. A. M. Smith, T. F. Worts, E. Hooper,
and F. A. Ball, constitute the Board of Directors.

At a subsequent meeting of the Board, Joseph
D. Ridont, Esq., was re-elected President, and
Peter Paterson, Esq., Vice-President for the en-
suing year.

HURON AND ERIE LOAN AND SAVWGS
COMPANY.

The nineteenth annual meeting of the above
company was held at its office in London, on
Wednesday, 14th inst., the president, Mr. Wn.
B aunders, in the chair. There were present:
Messrs. J. G. McIntosh, H. Burwell, John Beat-
tie, W. P. R. Street, Wm. Gordon, V. Cronyn,
Geo. M. Gunn, Frank Leonard, Wm. Pope and
others.

The manager, Mr. Robt. W. Smylie, acted as
secretary and read the notice calling the meet-
ing, and also the report and financial statement.

REPORT.
The directors of the Huron and Erie Loan

and Savings Company submit herewith the nine-
teenth annual report of the Company, shewing
the resuits of the business for the year ending
3St December, 1882.

After defraying the expenses of management,
paying the municipal tax, and meeting thelosses
incurred, your directors have been enabled to
pay to the shareholders from the net profits twohalf-yearly dividende of five per cent. each, add
820,000 to the reserve fund, making it 8320,000,
and to carry forward a balance of b608.44 to thecredit of profit and los. account, resulte whichwe trust will be gratifying to ail concerned.

The real estate, other than the office iremises
held by the Company, is now only $4,635.75, in
which sum is included all the propertioe re.

To Dividend No. 36.... 149,856 87
di 6" 37.... 49,949 37

lut, on accumulating
stock.............52 04

' Int. on deposits.. .. 635,701 31
" Sterling de-

bentures..........3,002 12
lut, on Canadian de-

bentures .... .. .. 3,090 77
Int. accrued but not

due on debentures,
g.... '.5,459 68

General expense act.$10,331 42
Other expenses, in-

cluding directors'
fees, solicitor's fees
auditors, &c ..... 3,405 08

Municipal taxes (in-
cluding income tax
of 82,324 01)..... 2,774 04

Valuator's commis-
sions ............ 1,926 13

Land inspecti (i -n-
cluding inspector's
salary........... 1,849 13

" Losses on real estatel 1,996 05
Less recovered .... 281 02

Transferred to re-
serve fund ......

Balance carried for-
ward ............

s 99,858 28

47,253 88

20,285 80

1,715 03

20,000 00

608 44

0189,721 43

By Balance brought forward.. 2,721 66
Interest earned .............. 186,552 27
Rents collected............... 447 50

$189,721 43
STAIEMENT OF LIABILITIES AND ASSETS AS AT 3OTH

DECEMBER, 1882.

Dr.

Liabilities to the publi :
To deposits.. .. ... . 924,009 13

Canadian deben-
tures......... 159,000 00

Sterling deben-
tures ......... 63,266 67

Int. on deben-
tures, &c., ac- -
crued but not
due.......... 5,459 68

--1#1,151,735 48
To the shareholders:

Capitalstockpaid
up .......... $1,000,000 00

37th dividend,
due 2nd Jan.. 49,949 37

Unclaimed divi-
dends......... 7 50

Reserve fund: as
at Dec. 31, 1881

.$360,000
Added
Dec. 30
1882 .. 20,000

320,000 00

" Balance forward 608 44
--- 1,370,565 31

$2,522,300 79

By cash value of
mortgages, (in-
cluding $3,137.-
50 real estate
sold .. . .. .. . .2,434,039 '56

Less amount re-
tained to pay
prior mort.
gages......... 8,451 79

By real estate
on hand......

Office premises..
Caish at bankers

" on hand..

------- 82,425,587 77

$71,576 02
1,501 25

4,635 75
19,000 00

73,077 27

e2,522,300 79
ROBT. W. SMYLIE,

Manager.
AUDITORS' REPORT.

We hereby certify that we have carefully
auditedthe books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 30th December, 1882. The cash,
bank account, and vouchers have been audited
monthly; the postinge and balances of all the
Company's ledgers examined quarterly, and we
find the whole to be correct and in accordance
with the above statement.

Go. F. JEWELL, Auditors.
W. m. MooRtE, uioe

London, 23rd January, 1883.
The President moved, seconded by the Vies-

President, that the report be received and adiopt-
ed. Carried unanimously.

Moved by Mr. Street, seconded by Mr. McIn-
tosh, that Messrs. G. F. Jewell and W. M.
Moore be appointed auditors for the ensuing
year, and that they be paid the sm of #350
each for their services. Carried unanimously.

Moved by Mr. Beattie, seconded by Mr. Street.
that Messrs. Gordon and Leonard be appointed
scrutineers for the election of Directors. Car-
ried.

Moved by Mr. Gunn, seconded by Mr. Burwell,
that the President be requested to accept the
sum of 11,000 in recognition of his valuable
services during the year. Carried unanimously.

Moved by Mr. Cronyn, seconded by Mr. Bur.
well, that a cordial vote of thanks be tendered
the Manager and officers of this company for the
very efficient and faithful manner in which they
have discharged their several duties. Carried.

The scrutineers reported the following gentle-
men elected to serve as directors for the ensuing
year: Messrs. Wm. Saunders, W. P. R. Street,
John Beattie, Philip Mackenzie, J. G. McIntosh
and the Hon. E. Leonard.

The meeting then adjourned.
At a subsequent meeting of the Board, Wm.

Saunders, Esq., was elected President, and W.
P. R. Street, Esq., Vice-President.

BUILDING AND LOAN ASSOCIATION.

The thirteenth annual general meeting of the
shareholders of the Building and Loan Associa-
tion was held in its offices. Toronto Street, in
this city, on Tuesday, the 14th instant, at 3 p.m.,
the president, Dr. L. W. Smith in the chair.
Among those present were Dr. Grier, John Kerr,J. C. Hamilton, George R. R. Cockburn, George
Murray, Thos. Webb, W. Mortimer Clark, Prof.
Hirschfelder, James E. Day, C. S. Gzowski, Jr..
Dr. McConnell, Wm. R. Bartlett, Ewing Buchan,
Clarence Miller, J. F. Smith, John Carter, Peter
Paterson, Jr., Jas Fleming, Jas. Graham, Jos.
Jackes, John Wardrop, E. Galley, John Foggin,
Jas. Mason, Price Jackes, N. A. Gamble, etc., etc.

Report.
The directors of the Building and Loan

Association have pleasure in laying before the
shareholders the thirteenth annual report ; also
the accompanying financial statements, showing
the position of the Association, at the end of the
year 1882.

(1). Although sales of "Real Estate vested in
the Association" have not been made to the
same extent during the past, as in the previous
year, it will be noticed that this item has been
reduced by over $29,000. It now stands at #99,-
752 31, and is considered to be a sound asset at
this figure; meantime the various properties rep-
resenting this sum are nearly all under lease and
yielding a fair return.
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(2). Notwithstanding the increase of city pro-
perty since the Association's Building was erect-
ed, and the addition of an expensive and most
substantial stone pavement during the past year,
it has not been deemed advisable to increase this
asset beyond the sum of $80,000 at which it has
been standing, and the cost of the pavement has
accordingly been charged against the gross rentals
from the building.

(3). During the past year there has been an
increase in the sales of Sterling Debentures to the
extent of $59,670, and $46,200 Currency Deben-
tures have been disposed of in Canada in this
same period. The directors desire to call the
attention of the shareholders and the public to
the convenient forin of security afforded to trus-
tees and others by these Debentures, in whie
trustees are now by statute authorized to invest

(4). Instead of charging a proportion of the
Debenture expense to this year's account, the
Directors have written off the whole amount.

(5). The Deposits, though apparently smaller
than those of the preceding year, were in reality
of about the same amount. The difference con-
sisted of temporaryloans from the banks, whic
were treated by the Association as Deposits.
These loans have all been paid off.

(6). As the rate of interest for the greater part
of the year for loans obtainable in Ontario was
very low, the directors thought it preferrable to
pay off these advances rather than to invest at
the then current rate.

(7). One of the Directors and the Manager, in
July last, were commissioned by the Board to
visit Manitoba, with the view of making arrange-
ments for opening up and transacting business
in that Province. Upon the report of these gen-
tlemen, and after full consideration, the Board
determined to open an agency in that Province.
and were fortunate in securing the services of
Mr. George Winks, an experienced financial
agent. Lt was alsoresolved to appoint with limit-
ed powers an Adviso iy Local Board. consisting of
Mr. D. MeArthur, President of the Board of Mer-
chants' Bank for Manitoba and the North-West
territories, Mr. Beverly Robertson, the Solicitor,
and the Agent. A fair business has already
been secured of a safe and remunerative character,
with a prospect of a steady increasein the future.

(8) The result of the year's business may be
sunmmed up as follows :-Two Dividends at the
rate of six per cent. per annuin have been paid.
The Reserve Fund has increased from $36,000 to
$53,000. whilst the sum of $3,324 88 stands at
the credit of the Contingent Account and all
outstanding experses connected with the Deben.
turcs have been wiped out-a record which, con.
sidering the very low rate of interest obtainable,
should be satisfactory to the shareholders.

(9). The whole of the Directors retire as usual,
but are eligible for re-election.

(f0). The Manager and the Office staff hav'
worked faithfully and efficiently.

All of which is respectfully submitted.
LARRATT W. SMITH,

President.
BALANCE SHEET.

Liabilities.
Dec 31, 1882-

To capital stock......t747,025 00
Accumulating do.. 549 32

Deposits.................
Debentures, sg. .. 228,056 66

do currency. 72,800 C00

Dividend No. 25, payable Jan.
2,1883....................

Unclaimed dividends........
Unpaid accounts ............
Reserve fund, 1881, $36,000 0
Added, 1882,......17,0 0

Contingent account,
1881 ............ 13,308 74

Added, 188-2 16 14

$747,574 32
345,282 38

300,856 66

22,410 75
24 75

1,634 82

53,000 00

3,324 88

Total .................... $1,474,108 56

Assets.

Dec. 31, 1882-
By loans on mort-

gages ........ S1,267,201 93
Real Estate vest-

ed in the asýo-
ciation at reduc-
ed cash value 99,752 31

Premises, To-
ronto St. at
their reduced
cash value.... 8 -4,000 00_ _ 1,446,954 24

Rents of Premises, Toronto St.
due ........................

Unpaid accounts........ ....
Office Furniture..............
Cash in Bank.............
Cash in Office.............

Total ............
Profit and Loss Accou

Dec. 31, 1882,-
To Interest to Depositors.......'

Do. on Sterling
D ebe n tu re s,
due and accrued # 12,843 89

Do. Currency do. 3,446 42

Debenture Expenses........
Directors' and Auditors' fees,
salaries, office expenses, in-
cluding taxes, allowance for
rent, &c ..................

Inspector's expenses, and
Agents' coimmissions......

Dividends-
No. 24........22,400 88
No. 25........22,426 72

" Balance to Reserve
fund .. .. ....... 17,000 00

Do Conting't do.. 16 14

44,827 60

17,016 14

Total............$1,111 19
Dec. 31, 1882,-

By Interest on Investments.
Net rental from Toronto Street
premises*.................

$107,155 03

3,956 16

$111,111 19
*The sum of $1000 has been deducted from

rental to pay for the new pavement.
WALTER GILLESPIE,

Manager.
The Auditors have made a detailed audit of all

the books of the Association, for-the year ending
31st December, 1882, and of all the securities,
vouchers and documents relating to the saie ;
and have compared the accompanying Balance
Sheet and Profit and Loss acccunt with the said
books, and they hereby certify to their correct-
ness.

HENRY Wi Enoîs, Auditors.
E. A. 'MEREDITH,, j • •

I cannot conclude my remarks without refer-
ring to a letter from Mr. Day (a shareholder of
the company) published as an advertisement in
the Globe newspaper of the 10th February,
reflecting on our statements for 1879 and 1880. I
am somewbat surprised that Mr. Day, who has
a large interest at stake in the Association,
as shareholder, depositor and debenture holder,
should have made such an attack, seeing that
such reflections, if not warranted by facts, are
calculated to do irijury to the Association. Mr.
Day's first letter appeared as an advertisement
in the Globe on the 10th of March last (shortly
after the last annual meeting) and was replied to
immediately by one of our auditors. Mr. Day
first raised objection to these statements at the
last annual meeting, and feeling that he might
renew tbem at this meeting, I took the precaution
of giving him an advanced copy of our report,
and requested him to look through it. and if he
found anything objectionable to let me know
what it was, in order that it might be explained
before, rather than at the meeting. Mr. Day
seemed to acquiesce in the proposed arrangement,
and prepared a statement which was submitted
to our accountant, who examined it and prepared
a counter statement in reply to his charges. In-

ý4- Aý# - ilh d litlrfntç d M Dn

The report and financial statement having stead of carrying out mis unaerstaIIunIM

been read, the President made the following shortly after, andronly afev days before the

remarks : annual meeting, rushed again into print, and

eNTLMEN,-At tbe lst annual meeting 1filled another column in the Globe, reiterating

bad occasion to remark ti t the cash value of the old charges made by him in his first letter.

the real estate bad been reduced to 128,875.29, Believing that the best way to dispose of this

and that althonga I did not anticipate as great a would be to refer the whoe question to experts

reduction in the coming as in the past yeart entirely disinterested, we submitted his figures,

expected to be able to sho a fair return froI together with our statements for 1879 and 1880,

the real estate, and arnglad to be able to state to three practical accountants, in order that they

that sales to the extent of $29,0(o bave been might pasa their judgment on the case, as sub-

nade since we last met, upon which h ave mitted to them. The result bas been the follow-

realized a profit of about *5,000. This item now ing certificate, wicF I will read to you.

stands at $99,752 31, and of this sun $28,285.31 Toronto, ltb February, 1883.

is really in the shape of mortgages overdue, and At the request of the management of the

the whole bas realized a return of about 5 per Building and Loan Association, we have care-

cent. per annum. I may remark that no portion fully considered the statements contained in Mr.

of the Contingent Fund has been required dur- James E. Day's letters as publish-'d in the Globe

ing the past year, and that although we have newspaper of loth March, 1882, and the 10th of

added an amount of $16,14 to the fund, we have Febuary, 1883.
done i o simply to enable us to carry an even sum Mr. Day does not impugn the accuracy of the

of $17,000 to the Reserve Fund. figures as set forth on the several balance sheets,

The Debenture expenses, amounting to $2,- but bases his results upon a method of argumen-

964 45, vou will notice have been entirely wiped tation which is entirely fallacious, and conse-

out, and I am in hopes that we shall continue in quently his conclusions are erroneous.

future to meet these expenses as they accrue, so WNI. McCABE, F.I A.,

that esch year may carry itsown burden in this, Managing Director North American Life.

as in other respects. W. A. Douor.As,

The general expenses for the past year have Accountant Freehold Loan and Savings Co.

been somewhat larger than usual; this may be SAMUEL WHITT,

accounted for, to some extent, by the item of tax Of the Canada Permt Loan and Savings Co.
on income, whicb bas been charged to this ac- « fteCnd en La n aig o

count. Stil , if we add the whole of the general In addition to the above, Mr. J L. Kirk, the

expenses together, we shall find that they do not accountant of the London and Canadian Loan
expnun toguhere sthan in the previous year. and Agency Co, who had seen Mr. Day's com-
amounte d to sucmore that the day of low rates munication in the Globe, wrote us a letter criti-

is passing away, and that in Ontario there is a cising Mr. Day's figures rather severely, and

sarked improve ent in this respect, whilst in showing the fallacy of his position ; copies of this

Manitoba the rates are even better than in this letter lie on the table for the inspection of the

Province. shareholders present. I shall ask you therefore
Wbilst on the subject of Manitoba, I may to look into the subject for yourselves, and forn

state that one of the directors and the manager your own conclusions therefron.

made a thorough investigation into our prospects With these remarks I shall iove, seconded by
of doing business in that country, and satisfied the Vice-President, the adoption of the report. The
themselves that they were very favorable, and so usual resolutions having been carried, it was
reported to the directors, who thereupon selected Moved by Geo. Murray Esq., seconded by Pro-
Mr. George Winks as the agent of the Associa- fessor Hirschfelder, that having read the state-
tion, a very competent and cautious man of ment published in the G obe by J. E. Day, and
business, Mr. McArthur, a gentleman widely heard the certificate of Messrs. McCabe,
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known for his general intelligence and extensive
1,087 51 financial experience in the North-west, and these
1,389 42 in conjunction with the solicitor, Mr. F. Beverley

400 00 Robertson constitute the advisory board at Win-
23,737 38 nipeg. Their functions are limited however, and

540 01 all the larger applications must be finally submit-
-- ted to the board here to be dealt with. The amount

$1,474,108 56 invested in Manituba at present is about $50,000,
tnt. and we are confident that no loan of a doubtful

character has been accepted. At the present

16,87521 time there is no very large demand for money,
but we can afford to wait, knowing that when
applications do come, they will be of an unex-
ceptional character.

ct will be satisfactory to you to learn that our
16,290 31 building is fully tenanted, and that the gross
1,90445 returns therefrom presently amount to about
2,964 4589,000 per annum. The net return for the past

year would have exceeded 6 per cent., but for the
charge on the new pavement, an item which will
not occur again, at all events as long as the

11,206 19 building lasts, as it is one of the most substan-
tial of its kind in the city. The deductions from

1,931 29 the gross rentals are ordinarily large and
amount to about $3,OO per annum, including
salary to caretaker, taxes, insurance, water, gas,
&c.à
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Douglas and Whitt just read, resolved that this
meeting hereby records its continued confidence
m the accuracy of the financial statements as
placed before them by the Directors.

The Directors were unanimously re-elected,
and at a meeting of the Board subsequently
held, D. L. W. Smith was re-elected President,
and John Kerr, Esq. Vice-President.

DOMINION SAVINGS AND INVESTMENT
SOCIETY.

The annual meeting of the members of the
Dominion Savings and Investment Society was
held at the offices in London on the 13th inst.,
the following stockholders being in attendance:
Messrs. W. Duffield, N. Reid, S. H. Graydon, E.
J. Parke, Dr. Bettridge (Strathroy), John Leys
(Toronto), Dr. Cattermole, Hugh Moore (Dundas)
D. Coulson (Toronto), John Leys, jr. (Toronto),
Sherif Munro (St. Thomas), Samnuel Crawford,
Gt o. Cox, G. M. Gunn, Henry Taylor, Jas. A.
Blair, Jas. H. Flock,John Mason, Thos. Purdom,
Robt. Reid, London, and others.

The Manager, Col. Leys, read the usual notice,
calling the meeting, and alsothe following annual
Report and Financial Statement:

REPORT.

The Directors beg to submit the Tenth Annual
Report of the Society, with the audited Balance
Sheet, for the year ending the 31st day of Decem-
ber. 1882.

From the profits of the year*the Directors
have been enabled to pay two half-yearly divid.
ends at the rate of eight per centum per annum,
and also to place to the credit of the Reserve
Fund the sum of #10,000.00, and to the credit
of the Contingent Fund the sum of $389.81.

The Reserve Fund now amounts to 8140,-
000.00

The subscribed capital is one million dollars, of
which the sum of $864,982.26 is paid up.

The cash value of the mortgages is $1,865-
602.33, secured upon property, the cash value
of which according to the report of our valuators,
made after personal inspection, is over four mil.
lion of dollars.

All the properties upon which mortgages are
now held have been inspected and revalued by
the Society's valuators, and the Directors have
pleasure in reporting that the securities are be-
lieved to be ample.

The shareholders will nate an increase in the
Savings Bank Branch' of their business. There is
now on deposit $691,345 58, being the sum of
$97,741.31 more than at the corresponding period
of the previous year.

The offices secured by the directors, and
which have now been in occupation for more
than a year, are found to besuitable andconveni.
eut for the business of the Society.

The directors on this, as upon the last occa-
sion, have to record that vacancy has been occa.
sioned by death. Since the last annual meeting,
Mr. Alexander Purdom, one of their number, has
died. Mr. Pardom was a valued member, who
took a great interest in the affairs of the Society,
and was always ready to give it the benefit of
his matured judgement and experience.

The Manager and other officers have, as here-
tofore, performed their duties to the satisfaction
of the Borad.

By the By-laws of the Society, all the Directors
etire annually, and may be re-elect ed.

Respectfully submitted,
WILLIAx DUFFIELD,

London, Feb. 13th, 1882. President.
STATEMENT FOR THE YEAR ENDING 31st DEC., 1882.

CAsH ACCoUNT.
Receipt.

Balance in Federal Bank, Dec.
31st,1881....................

Balance in Union Bank of Scotland,
Dec. 31st, 1881.............

Permanent stock.............
Accumulating stock ............
Repayments on loans..........
Savings Bank deposits..........1
I terest account.............
Debentures ..................
Petty ledger ................

71,740 42

2.920 15
32,450 00
10,531 79

432,188 83
1,375,851 06

11,271 55
1,459 98

924 38

1,939,338 le
Disbursements.

Loans en mortgages.........
Permanent stock dividende paid..
Accumulating stock made perma.

nent .............. ........
Accumulating etock dividende paid

489,270 02
65,583 90

10,676 96

1
in converted stock ............

Savings bank deposits withdrawn..1
Savings bank interest withdrawn..
Expense account..............
Directors' fees..................
Commission en loars............
Debenture coupons paid........
Interest account.............
Office fittings and fixtures ......
Petty ledger............. ......
Municipal taxes..............
Balance in Federal Bank of

Canada ...................
Balance in Union Bank of Scotland

Assets.
Cash value of mortgages.. 81,865,602 33
Loans on Society's stock.........6,950 00
Office fittings and furniture ...... 2,000 00
Cash in banks.................. 36,966 44
Petty ledger..................... 278 10

11,911,796 87
Liabilities.

Permanent stock.............
Permanent stock dividends (since

paid) .........................
Accumulating stock .... .. .....
Accumulating stock dividends....
Savings bank deposits and interest
Debentures..................
Reserve fund, Dec. 31,

1881.............130,000 00
Added this year...... 10,000 00

Contingent fund...... $2,306 73
Added this year...... 389 81

$845,150 00

33,776 07
15,915 19

3,917 67
691,345 58
178,995 82

140,000 00

2,696 54

.1,911,796 87
F. B. LEYs,

Manager.
We, the auditors of the Dominion Savings

and Investment Society, hereby certify that we
have made the regular monthly audit of the
books of the society for the year ending 31st.
December, 1882, and that the above is a true
statement of the affairs of the society.

A. G. Sarra, i
John BURNETT, Auditors.

London, Feb. 10th, 1883.
The report was unanimously adopted.
The election of Directors was then proceeded

with and resulted as follows :-Wm. Duffield,
President London Gas Light Co.; Nathaniel
Reid, of W. J. Reid & Co.; James Catter-
mole, M. D.; John Leys, of Rice Lewis & Son.
hardware merchants. Toronto ; George Boyd,
Toronto; R bert Reid, Collector of Customs,
London ; S. H Graydon, barrister, London; D.
Coulson. cashier, Bank of Toronto, Toronto;
Jas. A. Blair, London; H. S. Northrop, of Nor-
throp & Lyman, wholesale druggists, Toronto-
Colin Munro, Sheriff of Elgin ; Hugh Moore,
of Dundas.

At a subsequent meeting of the Board, Mr.
Duffield was re-elected President and Mr. N.
Reid, Vice-President.

PEOPLE'S LOAN AND DEPOSIT CO.

The eighth annual meeting of the sharehold-
ers was held at the Company's office, 29 Adelaide«
street east, Toronto, at two o'clock p.m., on
Monday, 12th February, 1883.

There were present Messrs. William Elliot,
W. H. Dunepaugh, Robert Barber, Robert
Walker, Richard Dunbar, Alex. Smith, Geo.
Smith, Thos. C. Smyth, John Aikins, Robert
McPhail, Dr. James Carlyle, John Stewatt,
Robert H. Gray, John Stark, Geo. Gamble'
William Gamb!e, H. C. Stevens, Ilenry Silvester,
F. Firerenbach, T. D. Delamere, William
Crocker, etc.

The manager read the circular and advertise-
ment convening the meeting, after which the
president read the following

REPORT.

The directors beg to submit to tbe stockhold-
ers the usual annual statement for the year '82.
The following is a tabulated statement. To the
usual itemp is added one for debentures.

1875. 1879. 1882.
Capital paid up,

Dec. 31st ..... ... S83,049 $402,090 487,048
Average of capital

for the year.... 45,000 381,614 485,041
Deposits ou Dec 31. 8,108 108,217 432,771
Debentures .. ...... 13,0001AmI. of loans made 108,858 202,918 110,781

1,869 16
1,278,109 75

25,920 18
10,688 61

609 00
2,560 08
9,996 il
3,498 76
1,363 79

987 09
1,238 31

34,532 95
2,433 49

1,939,338 16

Stock paid up...............
Reserve fund, 1881....832,000 00

do 1882 10,000 00

Contingent f und. 6.051 91
Les Directors' and

Auditors' fees......2,000 00

4051 91
Appropriated from pro- 2,50490

fits, 1882......2,504 02

8487 048 05

42,000 00

Divided on stock. payable Jan. 2nd 6,556 03

1883 ........................ 16,595 25

Total liabilities to shareholders.. 552,199 33
Deposits........... 432,771 55
Debentures .......... 13.000 00
Interest on do.........242 92
Sundry Accounts.......558 09
Bank account ........ 12 888 86

Total liabilities to public........ 459,461 42

$1,011,660 75
PROFIT AND LOSS ACCOUNT.

Dr.
Interest on deposits,&c............22,806 11

do debentures............. 559 17
Dividend No.14................16,951 41

do No. 15..................17,019 29
Rents, salaries, and current expenses. 4,618 56
Municipal taxes..................524 14
Furniture, &c., 10 p.c...... ......... 60 00
Commissions...................... 79 00
Reserve fand.................... 10,000 00
ContingeLt fund.................. 2,504 12

$75,121 80
Cr.

Interest accrued ................ 75,121 80
The Auditors hereby certify that they have

audited all the books of the Company for the
year ending 81st December, 1882. in detail, and
aIl seurities, vouchers, and documents relating

q

Repayment of loans 26,495 141,822 192,529
Amt. under 1o a n

Dec. 31st........ 88,262 531,654 1,008,055
Amt. of reserve fund 518 19,000 42.000

It may be remarked on the amounts under
1882, that the capital authorized, #500,000 is
now paid up within less than $13,000, which
balance, no doubt, would have been paid if the
holders had been pressed.

It may be observed, that the usual consider-
able annual additions to deposits, have not'been
made in 1882, being only a little more than
$14,000. Partly owing to this cause and to
loans being made less on the monthly and quar-
terly repayment plan than formerly, as also the
large engagements of the previous year, the new
business for '82 has been less than usual.

The amount under loan is rather less than the
previous year, owing chiefly to having taken
over some property, which we.are happy to sayis of good character and certain to soell at cost.
In the meantime it is productive.

In the next iiiem, the reserve fund, you will
be please to note there is an increased of $10,000
from last year's business.

Respecting debentures, if any of our stock-
holders know any friends who want to make safe
investments. the company is in a position to
issue a few thousand dollars more.

The demand for money during the past year,
has been greater than for two or three years
previously. For want of means a great many
applications had to be declined.

The small increase of deposits and the greater
demand for money, is no doubt owing to the
very large amount required for improving and
investing in our North West Territory.

The auditors have, during the past year, as
usual, made monthly examinations of all the
accounts. Their report for the year is presented.

Trusting that the results of the past year's
business will be satisfactory to the stockholders,
they are now respectfully submitted for their
consideration.

WILLAM ELLIoT,
President.

BALANCE SHEET.-DEC. 31, 1882,
issets.

Amount loaned......977,364 28
Real estate.......... 80,691 54

-- 1,008,055 82
Office furniture ................. .540 00
Cash on hand.................. 83,'64 93

81,011,660 75
Liabilities.

918s
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3,302
to the same; they have also valued all theC
mortgages and have compared the accompany-
ing balance sheet, comprising "the assets and
liabilities," and "the profit and loss account,"
with the said books and found them correct and
satisfactory in every respect.t

(Signed) JAMEs CARLYLE,
RoBT. H. GEAI,

The President noved the adoption of the Di-
rectors' report which was seconded by Mr. W.
H. Dunspaugh, and carried unanimously.

It was moved by Mr R. MePhail, and secondedj
by Mr. John Aikins that the thanks of the(
meeting be tendered to the President, Vice-Presi-
dent, Directors and Manager, for their valuable
services in conducting the affairs of the Com-
pany, and their prudent management of the
same, and that seventeen hundred and thirty dol-
lars be granted to the Board for their services
during the past year, to be divided among them
in such proportions as they shall agree upon be-
tween themselves. Carried.

Moved by Mr. W. H. Dunspaugli, seconded by
Mr. Robt. Walker, that the thanks of this meet-
ing be given to the Auditkrs for their valuable
services during the past year, and that each be
paid the sum of one hundred and thirty-five
dollars. Carried.

Moved by Mr. T. D. Delanere, seconded by
Mr. Robert Walker, that Messrs J. Carlyle and
J. B. Sorley be appointed Auditors for the ensu-
ing year. Carried.

The Scrutineers, Messrs. R. H. Gray and J.
Carlyle, reported that the ballot resulted in the
re-election of the following gentlemen, viz:-
Messrs. Wm. Elliot, W. H. Dunspaugh, Robert
Walker, Richard Dunbar and Bobt. Barber.

At a meeting of the Directors held subsequent-
ly, Mr. Wm. Elliot was elected President, and
Mr. W. H. Dunspaugh, Vice-President

JAMES WATSON,
Manager.

Toronto, Feb. 12th, 1883.

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this company was held at the head
office, Front St., this city, at noon on Wednes-
day, the 14th inst.

On motion, Mr Thos. Swinyard, Vice-Presi-
dent of the company, occupied the chair, and
Mr. F. Roper was appointed Secretary of the
meeting, when the notice calling the meeting
was read, and the minutes of the last annual
general meeting were confirmed.

The following report of the directors, for the
year 1882, was then read by the chairman

REPORT.

1. It is alike the duty and pleasure of the
directors to formally report that for the past
year, 1882, the company has received from its
lessees, the Western Union Telegraph Co., the
guaranteed interest of 6 per cent. per annum,
quarterly, in advance, upon the paid.up capital
of the company of $1,000,000, and likewise the
full amount of the interest on the £60,000 ster-
ling 6 per cent. bonds of the company.

These moneys have been promptly and regu-
larly disbursed by the directors to the share-
holders and bondholders of the company, res-
pectively.

2. In their report for 1881, the directors
alluded to a judgment against the company for
87,000 for libel, obtained by a Mr. Silver, of
Halifax in the Supreme Court of Nova Scotia,
but against which an appeal had been made in
the Supreme Court of Canada. The Directors
have now the satisfaction to report that the
appeal has been sustained, the Court setting
aside the verdict for excessive damages and
ordering a new trial.

3. The following is the general financial
position of the company as at December, 31,
1882:-

Liabilitiea.
Capital stock paid up.. .. ........ 1,000,oo00 0
Mortgage bonds (£60,000 stg.) .. 292,000 00
Dividends and bond interest un.

claimed................... .869 38
Balance at credit of Profit and

Loss Account................ 2,718 15

$1,295,587 53
Assets.

Capital expenditure.............$1,278,896 52
Real Estate.................... .7,820 41
Bonds of Toronto, Grey & Bruce

Railway Co. and int'st thereon 2,345 56
Outstanding accounts due by rail-

ways, Government, offices, etc 2,997 78

Cash in bank................
Cash on hand.................

3,430 25
97 01)

$1,295,587 53
4. The Directors deeply regret to announce

that since the last annual meeting of the share-
holders, one of their number las been removed
by death, namely, Mr. James Michie, whose de-
mise occurred on the 13th January last. 9

The Directors, in order to show their own
feelings in regard to the loss which both they
and the Company have sustained by the death
of one who was so long and intimately connected
with the administi ation of the Company's affairs,
deem it proper to place before the meeting the
following resolutions, which were unanimously
passed by. the Board on the 19th ult:

" Resolved, that this Board receives with un-
feigned and unspeakable sorrow the touching
announcement made by the President of the
death of their old colleague and beloved friend,
Mr. James Michie, and that their sincere condo.
lences and profound sympathy be suitably con-
veyed to his bereaved relatives.

" Reaolved, also, that this Board desires to
place on record their high sense of the invalu-
able services rendered by Mr. Michie from the
inception of the undertaking, and of the irre-
parable lose the Company.has sustained by the
death of one who lad ever so devotedly, mag-
nanimously, and disinterestedly given his valu-
able time, pecuniary assistance, untiring atten-
tion, and great influence to the promotion and
advancement of the best interests of the Com.
pany and the welfare of its shareholders, whose
unbounded confidence and respect he so happily
possessed."

Respectfully submitted,
Tros. SwINYARD,

Vice-President.
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in the unanimous re-election of the former Board,
namely ;-Hon. Thomas Gibbs, Thomas Swin-
yard, Hon. Win. Cayley, Sherifi Waddell, D. H.
Bates, Hon. Frank Smith, H.. S. Northrop, Wm.
Ramsay, A. T. Fulton.

On motion of Hon. Frank Smith, seccnded by
Mr. H. S. Northrop, a vote of thanks was ten-
dered to the Chairman for his services in pre-
siding over this meeting, to which Mr. Swin-
yard made a fitting reply,

At a subsequent meeting of the new Board,
the Hon. Thomas N. Gibbs was reappointed
President, and Mr. Thomas Swinyard Vice-Presi-
dent of the Company.

F. ROPER,
Secretary.

ROYAL CANADIAN INSURANCE COMPANY.

The annual meeting of the shareholders of
the Royal Canadian Insurance Company
was held in the head office of the Company,
in Montreal, on the.2nd inst. The President,
Mr. Andrew Robertson, occupied the chair,
and amo gst those present were Messrs. W.
Clendinning, C. F. Sise, Hon. J. R. Thibau-
deau, T. J. Claxton, Jonathan Hodgson, B. J.
Coghlin, P. S. Ross, Jno Ostell, Hugh Mackay,
F. E. G1ilhnan, Win. O'Brien, Robt. Archer, F. B.
Matthews, las. Donnelly, W. V. B. Hall, Jno. F.
Knott, E. A St Denis, Charles Alexander, Jas.
Foley, L. N Benjamin, and others.

The Secretary of the Company, Mr. A. Gagnon,
after reading the notice calling the meeting to-
gether, read the report of the Directors for the
year ending 31st December, 1882, which was as
follows :-

){M pCb'IL

F. RoPER,
Toronto, Feb. 14,T1883. .The Directors have the pleasure to present the

The CHAiRmÂN, in moving the adoption of the yenth A nual o th ofday ofDeember 1882

report, stated that he felt that he could rely Up- together with a summary of the transactions for
on the forbearance of those present for any the year, a statement of the assets and liabili-
short-comings on his part in presiding over ties, and the Auditor's report thereon.
them. He felt deeply the situation in which heR
was placed by the severe illness of the President, REVENUE.

which prevented his attendance. These feelings Fire and marine pre-
were aggravated by the fact that the duty fell miums ...... ...... 1352,534 19
upon him to announce the decease of his very Interest Account...... 16,892 24
old friend and colleague on the Board of the From other sources..... 11,715 96
Company, Mr. James Michie. He would not, -3 1342 39
however, occupy their time in dwellimg up n the EXPENDITURE.
services Mr. Michie had rendered to the Com- Losses by fire and ma-
pany from its infancy-they were so well known; rine, including an ap-
nor would ho occupy their attention by enlar- propriation for allging upon his social amiabilities and personal claims to 31st De-
worth. These had been so fully set forth at cember.............220,010 03
other meetings and in the press that thee Re-assurance and return
was nothing for him to add, except his entire 05
concurrence and his deep feeling of regret at premiums .......... 72,07 62

their friend's death. He also stated that the re- Expense of conducting
port for the year which le had just read would tin business, includ-
show the feeligs entertaied by the Board, ing commissions, etc., 70,058 95
and which he was fully aware would be unan-B19c015 79
imously shared in by the stock holders of the serve ............... 19,015 79381,14239
company. It would be pleasing to know that the
Board lad appointed Mr. A. T. Fulton, partner ASsETs.
of the late Mr. Michie, a member of the Board Cash on hand, and in
to fill the vacancy created. Bank to current

With reference to the position of the com- account.............0 25,406 95
pany's affairs, the official statement of the board Cash deposit in Bank at
would show them to be perfectly satisfactory. interest ............. 60,000 00
The moneys under the lease had been punctu- Montreal Warehousing
ally received and duly disbursed by the direc- bonds .............. 15,024 46
tors to the shareholders and bondholders. Canada Central Railroad

The condition of the lines and plant of the bonds .............. 101,226 67
company, le had every reason to believe, had Canada Pacific Railway
been fully maintained. The attention of the land grant bonds.. 156,000 00
lessees had been called to the importance of their Mortgages .. .. .. .. .... 35,275 00
maintenance, and written'assurances had been Bills receivable - marine
obtained from them of a very satisfactory char- premiums .......... 46,828 30
acter. Further, he would state that the board Due from other compa-
had recently ordered a periodical inspection to nies for re-insurance 24,719 10
be made of the lues. Premiums in course of

In regard to the Directors themselves, their collection .. .. .... .. 5,41 25
term of office had now lapsed, but if it were the Agents' balances and
pleasure of the shareholders that they should be snndry debtors...... 25,953 93
re-elected, it would afford them much pleasure to S495,835 66
continue to act for them in the same faithful LIABILITIES.

manner that they had done in the past. Capital stock paid up.. $300,000 oo
He then moved the adoption of the report, bosses under adjustment 33,951 57

which was seconded by the Hon. Frank Smith, laneradjustmen.161,884 9
and carried unanimously.

A vote of thanks to the President and Direc- - -1495,835 66
tors of the Company for their services during REsERVE.
the past year was proposed by Mr. Robert T. Balance froni last year
Gooderham, seconded by Mr, John Lyman, and (1881)............142,168 30
unanimously carried. Assessment calls collect-

Messrs. C. C. Baines and Geo. D. Perry were ed ............. .... 700 00
then appointed Scrutineers for the election of Balance of revenue.... 19,015 79
Directors for the ensuing year, which resulted - -- 161,884 09
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Composed of :-
Dividend No. 7, reserv-

ed, payable lst Febru-
ary, 1883............ 15,000 00

Re-insurance Reserve as
required by the Gov-
erument standard.... 137,480 47

Net surplus over capital
and other liabilities.. 9,403 62

-- 161,884 09
During the past as in the previous year, fire

losses in Canada have been numerous and dis-
astrous, from causes which it is not possible to
explain; but Canada has not fared worse in this
respect, if as badly, as our neighbours across the
lines, or our English competitors at home and
abroad.

The losses of the Royal Canadian, though
heavier than is desirable, will compare favour-
ably with those of its compeditors.

The retiring Directors are Messrs. Ostell, Ar-
cher, Hodgson, and Moss, who are all eligible for
re-election.

The whole respectfully submitted.
ANDREW ROBERTSON,

President.
Montreal, 16th January, 1883.
The President, in moving the adoption of the

report, briefly referred to the history of the Com-
pany since its formation ten years ago, which he
remarked might be appropriately divided into two
sections-the first and the last five years. Dur-
ing the first period the Company had undergone
much difficulty with its business in the United
States, but after passing through many dark
days it has shown great signs of progress. He
had at no previous time felt more satisfied than
at present with the position of the Company, and
he was confident that during the next year the
business would be most successful.

Mr. Gilman asked that the minutes of the last
annual meeting should be read, which was done,
when the same gentleman asked an expla-
lation of the item in the report of 835,000 for
mortgages.

The President explained that they had been
taken from different parties as payments for calls
on stocks.

In answer to the question if parties had been
allowed to transfer their stocks ?

The President explained that one of the par-
ties had transferred his stock to the Company
and that it had been divided among certain re-
sponsible gentlemen who were able to pay their
calls.

Af ter some further discussion
Mr. Daniel McCarthy, of Sorel, asked if there

was any truth in the rumor that the business of
the Company was to be wound up ?

The President said that be had heard the story
from Mr. Taylor, of London, Ont., but he was
satisfied, after consulting many of the share-
holders, that it was not by any means the gene-
ral wish.

Mr. B. J. Cogbhlin said he hoped that this ru-
mour was not true. He, as one of the original
promoters of the Company, thought that there
was a great future in store for it ; that it had
passed througb its darkest days, and that its
future would te one of great prospority,

Mr. Jonathan Hodgson said that none of the
Directors had even thought of winding up the
affairs of the Company, and he could not see
why such a rumour had been circulated. He
believed with the president that the Company
was in as good a position to day as ever before.

Mr. Wm. Clendinneng considered that it was
a tower of strength for the stock to be divided
among responsible and wealthy mon, and if the
question was subnitted to him as a heavy in-
surer he would rather place reliance in the nine
men that constituted the Board than in one
single man. He was confident that the intention
of the Board in taking over the stock and dis-
tributing it was simply to strengthen the position
of the Company before the public.

Mr. Gilman asked what the fees of the Board
amounted to.

The President replied that the expense of the
whole Board,including the President's allowance,
had not exceeded 13,000j a year during the last
few years. (Applause.) They were endeavoring
t coidut the business on the most economicalPrinciples.

Mr. Gi-an here gave notice of the followingmotiong-That Article 10 of the By-laws shallbe changed by striking out the words -'Board ofDirectors,' in the tentholtne ofraid article, and
substituting in their place the words, &Share-holders represented as present at such meetings,'and in the last paragraph of said article ta stri*eout ail the words after follows' in t

1

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PACKING CO'Y, camposed ai
6,000Cases TOMATORS, 2 and 3 lb.
1,000 'APPLE S, Bs.
1,000 " CORN, 2.
1,000 " PEAS, 2s.

500 " PUMPKINS, 3s.
600 "BEANS, 2s.500 " PEACHES, Grimsby, 2s.500 "t " American, 3s.
600 " " Pie, Bs.

AlsoSimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and wh'te, Bine Plums,
together wîtb the usuel assart¶nent of ChristnasGoode kept by flr.t clasa grocers, which we offer atclose figures.

E. &C. GURNEY&CO.,
HAMILTON, ONT.,

MANUFACTUIRERS OF

STOVES, HOLLOW WARE, &C.
-a

E. &C.GURN EY &CO,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &c., &c.
~~------

E. & C. GURNEY & CO.,
336 St. Paul St., Montrea, Q,

iobbers of Stoves end HoI[ow Ware,
E. & C. GURNEY & CO.)

Rupert St., Winnipey, Man.,
Jobbers of Stoves and Hollow Ware

MAURNFY & WR
MANUFACTURERS 0F

LONDON MUTUAL FIRE INSURANCE CO.

The annual meeting f the London Mutual
Fire Insurance Company was held on the 3lst»ult., in the Forester's Hall, Albion Buildings,
London. Mr. James Armstrong, M. P., President,
occupied the chair.

REPORT

The available assets, as will be seen, have in-
creased from $282,240.77, at the end of 1881, to
the sum of $308,945.27 at the close of 1882, a
larger amount than ever before acquired by the
Company even with a greater sum at risk. The
available premium notes have increased to 6208,-
432.28, thus showing in a tangible manner that
the insuring publie appreciate the advantages the
premium note system affords the members ; and
your directors are happy to say that they are en-
abltd this year to reduce the rate o fssessmeut
to 52J per cent., and it will be the aim of our
Directors in the future to regulate the assess-
nents so that the prenium note members will
ubtain their insurance at just the actual cost,thus giving their preference to the system that
is within the legitiuto provinces of a Mutual
Company. The cash balances have been largelyadded to, as a reference to the capital account
viil show, while a considerable reduction has

-been made in the item of agents' balances, which
balances, your Directors would desire to impress
on the members, are for the most part secured
by short dated notes taken from insurers in the
latter months of the year, and which notes are
being daily paid in to the CQmpany's treasurer.

POLICIES.

During the year 13,208 polices were issued,
6,875 on the cash system, and 6,333 on the pre-
mium note system, covering property to the
amount of #13,943,694. This immense business,
it must be borne in mind, is all doue in the Pro-
vince of Ontario, and in the face of the most de-
termined opposition in cutting rates on the partof foreign Stock Companies and local township
ventures.

L.os''UPlatform and Counter Scales of every description. The losscs paid during the year amounted ta
HAMILTON, ON T.- $60,758.44, of these $53,335.07 occurred during

920

of the last paragraph, and the following words stood in no mean position. There were onlysubstituted. 'All the Directors shall retire, but three other Canadian stock companies, as heshall bc eligible for re-election.' " learned from the Blue Book, which had a surplus.The President, in reply to previous remarks, The one with the largest amount of assets hadsaid that the Company had been rather modest only Si 71 to each $1 of its liability ; the nextin bringing their business before the country, but had only 51 50, while the Royal Canadian, withhe behieved that as an Insurance Company it its smaller assets, had 83 02 for each $1. (Hear,
hear. ) The Company was thus financially
strong to its pohicy holders, and the thoughtLeading Wholesale Trade of Hamilton. there was a prosperous future for it.

Hon. Mr. Thibaudeau and Mr. Hodgson fol-
lowed in the same strain.T s[o 9 Mr. Clendinneng said the country could not

UonsUUU[ U afford to let such a Company go down. He re-
nembered the first days of the Company, and heONE THOU8ANDHALF CHESTS was of opinion that the members had reapedChoicest Japan and Moyune, Young Hyson Ten mnch benefit from the reduced cost of insuranceex-steamships "Devonshire " and "Harter," brought about by the formation of this Company.and via Pacifie Mail and San Francisco. He wished the company to go on, because ho be-A full assortment of Pure Scotch and Canadian lieved that in no other city were there sncb

REFINED SUGARS. equitable terms to the insured as in Montreal, and
Rio, Jaansaca, and Java Coees direct frns this was largely due, in his opinion, to this Com-

countries of growth. pany. He was confident that the Company hadA large stock of Syrups-Sugar goods-excellentî seen its worst days, and that prosperity was invalues, store for it in the future.
ALL OFFERED AT CLOSE PRICES. Mr. Chas. Alexander asked if the Board wereOo unanimous in continuing the business.BROWN, BAL[F0UR & ,, The President replied that they were.

On motion of the President, seconded by Mr.HA MILTON. (endiuneng, the report was then unanimously
adopted.

-Mr. Ostell expressed the opinion that the no-
tice of motion given by Mr. Gilman would be a

FISH. FI S H. '°r bad move, as it would take the nomination
from the hands of the Directors, who he thought.were best qualified to judge of the gentlemen

Taho should act in that capacity. For that rea-The subsaribers are now offring to the trade son ho boped that the motion when it came up
SPLIT SHELBUNE HERRINGS, Barrels, for consideration, would not be considered.

SPLIT LARGE SHORE HER RINGS, Bris., On motion of Mr. James Donnelly, secondedSPLIT LABRADOR HERRINGS, Bris., by Mr. B. J. Coghlin, it vas thon resolved:PRIME MESS SHAD, 15-lb. Kitts, "-That the thanks of the shareholders are dueMACKKREL, 15-1b. Kitts. and are hereby tendered, to the President andalsoChoice CANNED MACKEREL, 11bcau. Directors. for thei erviceso tdattention ontheand bdles. CODFISIU, CUSK and LING. business of the Company during the past year."
JAMES TURNER & CO., e Mssrs. Matthews and Dumesnil were appoint-

ed to act a~s scrutineers for the election of direc-HUA ILTON, Ont. tors mu place of the four retiring directors. The
vote having been taken Messrs. Ostell, Archer,Hodgson and Moss, the retirmg directors, were

'S&declared unan imously re-elected.
T foRTEi & wRTbT .,Pq.A T- q The meeting then adjourned.1
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the year, and $7,423.37 were carried over froma
the previous year, the same having either notC
been uotified or not inspected in time to be en-f
closed in last year's report. It will thus be seeni
that the losses of 1882 have been below theo
average for vears past This is, your Boarda
flatter themseIves,owing in a degree to the greatr
care always taken by them in the selection of!
risks, but more especially from the fact that we1
fortunately escaped any epidemic, either of run-t
ning fires or lightning losses, by both of which wec
were struck badly in 1881. The annexed table1
will show the names of claimants, the datei
of loss and the cause of each fire as near as canE
be ascertained. A reference to the table shows
that the number of cases of incendiarism and
the twin ally thereof, "unknown causes," are
fewer in number than of late years, yet it is re-1
gretted that snch causes exist to the extent theyi
do; and while your Board are satisfied that it isi
impossible out the crime of incendiarism, yet, in1
their opinion, as expressed in former reports,i
the evil may be reduced very considerably were
the machinery of law simplified so as to reduce
the expenses of investigation, iu which case
many fires of doubtfuloriginmmight be thorough-
ly looked into, that are now allowed to be passed
over, and the evil doer would be to a certain ex-
tent restrained 'from his acte, knowing that a
Nemesis was on his tracks. Perhaps some day
our legislators will take the matter up, Your
attention is called to the report of the fire in-
spector. Amongst the causes of fire it will be
observed that six losses are attributed to

STEAM THRESH EUS

as mentioned in our last annual report, the use
of these machines lias now nearly superseded
the old system of horse power. From the first
introduction of steam threshers your Directors
foresaw the new hazard that would be created by
their use, and our Fire Inspector, Mr. C.G. Cody,
a pracical man, was instructed to closely examine
the engines made by the different manufacturers.
Thiswas undertaken by him, and-from time to
time, at his suggestion, alterations and improve-
mente were so made in the several machines in use
that the danger from fire has been reduced to a
minimum, if the directions for using the machines
are only observed ; but it is feared, indeed it is
known, that in some cases the owners run them
without any regard to their instructions, going
so far at times as to remove the spark arresters
altogether, in order to produce what they, the
owners, consider a necessary draft. thus en-
dangering both life and property. It is believed
that at an early day the Legislature will take
up the question, as interested parties are agita-
ting the matter, and that a law will be passed
regulating the working of these engines, as well
as providing that they should only be al-
lowed to be run by competent persons. In the
meantime, however, your Board would caution
some of the members as may have occasion to
these machines to see, in the first place, that
the owner has a current license from this com-
pany, and, secondly, to insist that all the con-
ditions of the license are strictly complied with.
By using these precautions heavy losses to the
members and to the company may be avoided.

LIVE STOCK IN FIELDS.

The Directors last year felt themselves justi-
fied is removing the restrictsions as to insuring
live stock in the fields from death by lightning.
Consequently, now when "ordinary contents"
of ont-buildings are insured, the same is extended
to cover live stock in the field from accident or
death by lightning, our policies in this, as in
other respects, being perhaps the most liberal
issued.

IN CONCLUSION,

your directors, as they began this report, must
conclude it in offering you congratulations or
the high standing your Company has attained.
Twenty-four years ago, on its formation, the
promoters then saw that a large field was oper
to popularize, and carry the benefits of insur-
ance to every owner of farm property or private
residence. At that time the person who had is
property insured was the exception, the rates
charges by the companies of that day being
almost prohibitory, and the owners of residence
property who did insure were obliged to pay high
rates to make up for the losses of those compan
ies on more dangerous property. Your Company
has been successful in changing this order o
things; and some of these old hard-shell compan
ies, in order to procure business from us now
are found cutting rates, and coutinuing tbei:
abuse of the "Mutual System ". Your Com
pany lias given a practical, fiat contradiction t<
anything that can be urged againat the system

as set forth in the original prospectus of your Average amount at risk of each
Company. "Ail insurance, no matter in what policy ......................
form it is presented, is based on the principle of Mr. Armstrong, President, had
mutuality-the many who escape pay the losses in moving the adoption of the
of those who suffer"-the criterion, therefore, of The affairs of the company had n
a Company, on either system is its management,
nothing more, nothing less. It is true that a
number of mutual insurance companies in the TT
last few years have failed ; on the other hand BUSINESS CHI
there have been about as many fugacious stock
companies, the destinies of one clases being as EN', R A la BUSINESS F R S
fleeting as the other. The remedy to be applied pate g swnaos; ent N.0&N. W
in the opinion of your Board, to establish sound 14,000; doing good cash trade, whic
and perfect insurance companies, is for the two inereased.
Governments, the Dominion and the Local, to MERCHANT TAILORING BUSI:,
come to.some determination, as to which ias unecig western city-old establisfiecash tra'le of $20.000W5per annum
jurisdiction over the business, a matter which and gents' furnishings about $6,, 00.
bas been long in conflict ;'and then let a law be TT ARDWARE BUSINESS FOR
enacted providing for the inspection, licensing il established ;iu thriving weste
and standard of ail companies, in which event population, doing $20.000 per aunu
you would hear but little of the insurance fail- can sheifp , b Vt in a E

exceptionally f avou rable termes.
ures. ADrAROtA iCkrUV T' RA

AGENTS.
The Directors have pleasure in bearing testi-

mony to the exertions of their agents, who, as a
rule, have shown themselves indefatigable in
advancing the interests of the Company.

RETIBING DIRECTORs.

Three Directors now retire by rotation, they
are Samuel Eccles, Angus Campbell, and Daniel
Black, Esquires, who are eligible for re-election,
but your Board regret to say that Mr. Eccles has
expressed his determination to retire from the
Directorate owing to advancing years. The
Board will miss the genial and business-like
presence of !Mr. Eccles,* whose advice on all
occasions has been received with pleasure and
profit. Your Board would recommend that his
naie be placed on the honorary Board of
Directors.

All of which is respectfully submitted.
D. C. MÀCDONALD,

Secretary.
JAs. ARMSTBONG,

President.
Following is a statement of the

CAPITAL ACCOUNT.
Assets 31st Dec. 1882

Amount available of pre-
mium notes........

Amount due on agents
ment No. 20........S 1,538.88

Amount due on assess-
ment No. 21 ......... 13,913,34

-I
Balance due by agents

(secured by assets,
bonds and members
due bills taken for in-
surance) ............

Bills receivable........
Mortgages ............
Office furniture........
Dominion deposit (for

security of policy
holders) ............

Accrued interest on Do-
minion deposit......

Cash in Federal Bank.. 31,401.33
Cash in Treasurers'

hands(postage stamps) 1,284.83

208,432.28

15,452.22

21,087.63
1,124.47
1,100.00

648.53

30,000.00

250.68

- - 8 32,686.16 1

9q4.874
great pleasure
annual report.
ever been in so

4LE IN THE
r. B., t1i'e store;
.ear stock about
h can be largely

NESSIN THRIV-
shed and doing a

stock of tweeds

SALE--OLD
rn town of 4,000
m; stck heavy
rst-class shape;

LE AT SITY
171 cents on dollar-(shelf goods) in excellent
shape; inventories $8,500; the stand can be leased
and is one of the best in a thrLving manufacturing
town, 5,000 population;.but one opposition store.
G ENERAL STORE AN) BUSINESS FOR SALE

or exchange for Ontario land-iu good village
on T. G. & B Railway; doing an easy trade of $15,-
030 per annum; stock about 86000, which can be re-
duced; price of premises, $2,250; convenient terme.G RCER, >ROISINAND LIQUOR BUSI-
G nes inRweter wnN;,doing $W,000 per annum;
three-fourths cash trade; stock including an assort-
ment of crockery and hardware, about $5,000.
' HE SENIOR PARTNER IN A LARGE STOVE

Foundry, Tmplement and Engine Works desir-
ing to retire would sell out two thirds or the whole
of bis ha! interest in thie concern; amounting to
about $80000; colateral security would be accepted
for half the amonut.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

To Famo n d C onË7 Si'y orekaeuais.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

ln large or amall sacke.

Price List sent on application.
jAmEs PARK,

St. Lawrence Market aud 161 King St. West, Toronto.

SALT! SALT! SALT.
The Salt Manufacturera of Ontario having

formed an Association and established a Cen.
tral Office from which all sales will be made,

except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to

- the trade that all enquiries as to prices and
orders addressed to the Secretary will receive

LIABILITIES.

Losses adjusted during 1882 not fall-
Li duj until 1883 (since paid)... .b 1,836.70

$308,945,27

Audited and found correct as above set forth.
(Signed) J. HAMILTON, 1Auditor.

A. ELLIS. ) -

POLICIES IssUBD.

Policies inforce December
3lst 1881..........

Policies 1882, cash sys-
tem$................6,875.

Policies 1882, Premium
Note system .......... 6,333.

Deductlapsed and cancel-
led .............. ..

Policies remaining in
force Decenber 31st
1882.............

Amount at risk 31st December
1882...................

prompt attention,
T. T. COLEMAN, EsQ., President, Seaforth.

JOSEPH KIDD, EsQ., Vice-President, Dublin.
JOHN RANSFORD, Secretary.

Address,
CLINTON. ONT.

IV YOU WANT
8 39,898.00 Rea lit7h

Steol PolisFo
00FOR sle b

- Fport Writers, ail Sta-
I 13,208.00 Oomeicial flouera lu

-- and Bank Canada aud
I 53,107.00 United butes.

'Use, Xpecial nUrbei-P.
I 13,388.00 ask fer 2, 3, 5,16,20.

-- The These Pens are made
lu El, gland, of the Best

Steel, bv the Best Workmen

3 39,719.00 Canada Agentsal Buntin & c.,
BUtee Bro. &Co.,T t

139,11,250or
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favourable condition as at present. They had
been enabled to reduce the assessment from 60
to 521, or a reduction of 7j per cent. Last year
business had been transacted in a better class of
risks than ever before. The President briefly
touched upon the financial successes of the in-
stitution, and advocated the "premium note"
system as the correct one for mutual insurance
companies.

The report was adopted.
Cordial votes of thanks were passed to the re-

tiring Director, Mr. S. Eccles, of St. Thomas; to
the Agents and to the President, the Manager
and the Board of Directors.

At a meeting of the Board of Directors held
subsequently, James Armstrong, M. P., was elec-
ted President, and Mr. James Grant, Clerk of
London Township, Vice-President.

Leading Maritime Manufacturera.

NEW DRMSWIK GOITON MILLS,
@T. TOWN, N.B.

W. PARKS & SON,
Cotton 8pinnera, Bleachers and Dyers,

.Have been awarded Prize Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Silver Medal for I Best Exhibit."
At the Kingston Provincial Exhibition,

Silver Medal for "Best Exhibit."
And First Prizefor their celebrated

REAN WARPS,
COTTON YARNS,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Checks.

The smoothness and even ftnish of the Goods.
Brilliancy of Colour, resulting from the use of theSaint John Waters " cannot be excelled.

ALEI.8PENCE, WM. HEWETT,
Lemoine8St., Montreal il (olborne St..Toronto

1828. Established 1828.

J. HARRIS & 00
(Formerly Harris & Allan,)

ST. JOHN, N. B ,

New Brunswick Foundry,
Railway Car Works,

Rolling mll.
Manufacturers of Railway Cars of every descrip-

ion, hilled Car Wheels, Hammered Car Axes,
apiway Fn -Plates, Hammered Shafting andShapes, Shipe Iron Knees and Nail Plates.

THE

UÂRIOUTH ROP ROI Co
HALIFAX, NOVA SCOTIAI

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,

Cordage
and Oakum.

1

JAMES LOCEHART. R. MILLICHAMP

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY G9ODS COMMISSION AGENTS
Rereenting the following well known Properti- s.Ontaro Cotton Mils Co Hamilton; Waterloo Wool

len Mils .T & A. Clark bullock's Corners; Hespeler
Mauatrng Co.; (lat Knitting Co.; Peterboro

Ylannel Mils; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We sdi .nly te the Whaeesale Trade.

THE PENMAN
MANUFACTURING CO., Limited,

Manufacturers of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse BlanketB, &c.

Also, The Celebrated PATENT SEA.R-
LES@ OSIER V smooth and equal to hand
knitting, in CJOTTON, JVERI1NO, WOOL,
with three-ply heels, double toes for Ladies, Misses,Gents and Boys,

Mil/s at PARIS, CNTA R/O, Canada,
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL ANDTORONTO.

CO.,

Paris Manufacturng Co. Limited.
M"UpcTURRRs 0F

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

S. LENN ARDM & SONS,
XAUFACTUEREs oF

PLAIN & FANCY HOSIERY
To the Wholesae Trade Only. .

DUNDAS, Ont.

WOOL & WORSTED
Spinners,

HOSIERS& WOOLLEN MANUFRS ,
GUELPH, ONT.

McCrae & Co. would caR special attention to tbeirSwoldKtha 
s-e ton oo thIworld-made from Canaia Ctswol2dowool.i h

Woollen and Knitted Goods.

T. S. FISHER & CO.,
IrecI Ilprn & Ia fact8res' A ts,

118 BAY ST. TORONTO.
Agents for FISHER & Co., Ladyburn, near

Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

TTORONTO SAFE WORKS.

HAN D-IN-HAND
Mutual Fire Insurance Company.

The Annual Meeting of the Members and Share-holders of the above Company, will be held in the
City of Toronto, at the offices of the Company. Nos.
22, 24 and 26 0%burch Street, on WEDNESDAY, the2-th day of FEBL UARY, 1883, at the hour of threeo'clock in the afternoon, for the purpose of electtngDirectors and for the transaction of other business.

By order of the Board.
HUGH SCOTT, Sec'y.

Dated this 12th day of Feb., 188.

BURCLARS
LUCAN; JAN. 12, 1883.

Messrs. J. & J. TAYLOR, .
TORONTO SAFE WORKS.

GENTs,-It affords me unbounded pleasure
in testifying to the highly satisfactory manner
in which the Fire and Burglar Proof Safe I
purchased from you about one year ago, stood
the severe test to which it was exposed on Sat-
urday night last, 6th inst., when my banking
office was entered by burglars. The outer door,
which of course is only fire-proof, gave way in
tinie to the severe use of sledge hammers and
drills. but the door of Burglar Proof Vault
stood the test most satisfactorily, notwithstand-
ing the fact that the burglars operated on it with
the sledge hammer, five punches, and several
drills, the punches being used till they became
completely useless.

The burglars were evidently no novices al
their business, as they first br6ke off the dialknob, and with the assistance of a heavy sledge
hammer attempted to drive in the spindle of
lock, but this being a tapered spindle did not
give way, but only became wedged in the tighter
the more they hammered it.

They then attempted to drill the door, but
only got through the outer plate of iron when
they came in contact with the hardened steel,
when they were again frustrated, the steel being
8o hard that their drills were completely useless
for operating on it.

Theynext broke off the handle in the hope of
gaining an entrance in that way, but this also
proving of no effect to them, they gave it up in
disgust and left, leaving their tools behind them.

From the above you will see the safe has fully
vindicated its claim to be Burglar Proof in every
sense, and I am more than pleased to be able to
report its being even better than you represented.

To those requiring suci securities, I have everyconfidence in recommending your safes, both
Fire and Burglar Proof, as being, w.thout doubt,
the best safes made on this continent.

The safe, as you are doubtless aware, is one of
your new patent, with non-conducting steel flange
door.

Yours truly,
R. H. O'NEIL,

Banker, Lucan, Ont.
Referring to the foregoing letter of Mr.

O'Neil's, we beg to say, that after placing bis
safe under one of our most powerful drillingmachines, with drills made of the best known
qualities and varieties of steel, hardened with
chemicals tili they would eut glass, together with
the application of a B3low-pipe for about four
hours;, we failed to pierce the hardened steel. As
a last resort, by applying an exceedingly highrate of speed to the drilling machine, constantly
keeping heavy pressure on the revolving tool, and
occasionally using punches and sledges on the
spot, we succeeded in wearing, by friction, a hole
through the door. But this operation, combined
with the advantage of our experience in such
work, occupied over fifteen hours incesa-ntlabor
with steam pocer. Such force we believe to be
practically impossible for burglars to bring to
bear on any safe with the appliances at their
command We wish to add further that we have
never yet lad one of our Burglar Proof Safes
forced open by burglars, and in every instance
where any of our sofes have been burglarized
they were siniply Fire Proof Safes.

J. & J. TAYLOR,
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NOTICE TO CREDITORS
of JOHN DAMER, of the city of Toronto,
dealer in Boots and Shoes, trading under the
firm name of John Damer & Co.

Notice is hereby given that the said John Damer
has made an assignment of his estate and effects to
Edward R. C. Clarkson. of the city of Toronto, ac-
countant, in trust for benefit of ail hiscreditors, and
that persons having claims against him are required
to send in their names, residences, and particulars
Of their claims, and the nature of security (if any)
held by them, by letter, prepaid, addressed to the
underpigned, on or before the twenty-sixth day of
March. 1883. And notice ishereby given that after
that date the said trustee will proceed to distribute
the assets of the said John Damer amorg the par-
ties entitled thereto, having regard only to theiclaims
of which notice shall have been given, and that he
will not be liable for the assets, or any part thereof,
s0 distributed to any person or persons of whose
debt or claim he shal not then have had notice.

E R. C. CLARKSO, Trustee,
26 Wellington St. East, Toronto.

Toronto, 26th January, 1883.

WALL PAPER
WATSON & McARTHUR,

WERE AWARDED.
First Prize a Deominion Exhibitions,

Montreal, 1880,
Halifax, 1881,

for the best display of WALL PAPER, and Si[LVER
MEDAL

At Quebec Provincial Exhibition 1881.
for Superior Design and Fi bish of their Manufacture

of Wall Papers.
ractory, 86 & 88 Grey Nun St., Montreal.

Samples sent to the trade on applidation.

GOVENMENT LIFE INSURANCE.
By arrangement with the Dominion Government,

TH I-I I± TNA LIF L,' INS URANCE C.
Now offers to every citizen of Canada, in good insurable health and circumstances,
Government-guaranteed Life Insurance Policies-the Reserve, or Re-insurance Fund,
being auuually deposited with the Government at Ottawa.

This deposit is made, in pursuance of the Statute, for the exclusive benefit of the
holders of these Policies, rendering them, after three aunual payments of premium,
AlISOLUTELY NON-FORFEITABLE, if their terms are duly complied'with, and no
possible danger of the funds being misused or lost-the Government of Canada being
responsible for their safe-keeping.

The following are the rates per $1,000 upon ages at the nearest birtb-day at the
time of entry:-

Ae_ Annual A Annul Annual A&o Annual
Premiums. ge Premiums. A Premiutms. g Premiuma.

2U $1303 j31 $17 75 41 25 36 i 1 3952
21 '133 36 32 1833 42 26 42 52 al 4522 13 71 33 1894 43 27 55 53 43 5)
23 1407 34 19 59 44 28 75 54 45 67
24 14 45 35 20 27 45 30 03 55 4798
25 14 85 36 2100 46 3139 56 6044
26 15 27 37 21 71 47 32 83 57 53 (6
27 15 72 38 2258 | 48 34 36 58 55 85
28 16 19 39 23 45 |49 3598 59 58 82
33 17 20 40 24 37 50 37 70 60 61 98
For example: a pierson, whosc age at ue:n est birth-day is 36 can secure 1P1,000 at his death, onayment of $,JI aunually, atid a peîrson aged betweeu 8 4 and 20, can have $1,000 secured to his

heirs for an aunnal pîaymont of $13.03.
EVi'.EIV '0UCV issued on the above rates contains a positive guarantee, in plain figures,

showing the amount of paid·up insurance the holder would be entitled to, under the terms of the
Poicy, if he should, for any reason, have to discontinue further payments, after three premiumls have
been paid. The following are examples of this beneficent provision, made for the benefit of thosewho fear that if they canuot continue payments, they lose all they bave paid:-

Age - After - After After Atter After
at_ Issue. 3 Years. 5 Years. 1 8 Years. 10 Years. 20 Years.

20 $36 $79 $144 $186 f360
25 43 91 162 207 391
30 50 103 180 230 421
85 58 116 201 255 447
40 67 132 222 277 469
50 76 147 243 _ 301 502

Ten payments of $17.0, at age 30, total $172.00, give ten years' insurance of $1,000, andleave a Free Policy of 8230. When entering into an engagement for life, it is wvell to enquire what
your rights are if you should have to terminate the arrangement. No uncertainty about this plan.Just what you have been waiting for. Over 1,100 Policies issued in Canada the past twelve months.
Western Canada Branch Oflice:-10 Adelaide Street East, Toronto.

WILLIAM H. ORR, Manager.

IN2SfG-LIS & I-I Rz
4 Strachan Ave.. Toronto.

with all the Latest Improvements, the Father of all CUT-OFF
ENGINES It has many imitatois but no equals.

AHl classes Of BOILER WORK, iMYIIL WORIK and
Castings,Gearing,Shating,Havger,&•

Ser ALL WORK GUA RTEED SATISFACTORY.,

CANADIAN TORONTO LIFE ASSURANCE AND
TONTINE COMPANY.

The Annual Generai Meeting of the Shareholdersof the Toronto Life Assurance and Tontine Com-
nauy will be held at the Company's offces, Torontoreet, Toronto. on Wednesday, the 28th day ofFebruary net, at 12o'clock noon, for the election; ofDirectors, and such other business as may be broughtbefore the meeting.

By order,
ARTHUR HARVEY,February 10th, 1983. Secretary.

PractîcaI Bookkeepeî.
The Latest and Most Complete

Work on the Science of Ac-
counts yet Published.

It diffre in sone respects from all other books onthis subject:

lst. IN ITS ABSOLUTE SIMPLICITY.
2nd. IN ITS COMPLETENESS.
3rd. IN THE PRACTICAL CHARACTER

OF ITS CONTENTS.

Speciaul attention has been given to all the entries
pertaining to the renewing and discounting of notes.

The Opinions of two Leading Bauker.
It has evidently been cempiled with much careand trouble, and will I have no doubt, prove ofmuch service ta Students and others desirous of be-

coming acquainted with the subj€ct."--nEoRGEHAo r, ent ral M anager Merchants Bank of Canada,Montreal

"I consider it enmieently qualified for the work forwhich it bas been designed, the instiuctions and
examples beiug clear and at the same time practi-cal.'- GE .. ln N, Cashier Bank f Ottawa, Ottawa.

OPINIONS OF TRE PRESS.
" I in hard to imagine how anyone can fail

totesarn ise principles of beokkeepinlg n once
geing over it."- Montreal Star, Dec. 22nd.

" THIs WoBK WILL PROVE OF GREAT VALUE TO THE
STUDENT AND ACCOUNTANT. THE AUTHOR'S OHIEF
AIM HAS BEEN TO ARRANGE THE MATTER IN A SIMPLE
AND PRACTICAL FORM."-Globe, Dec. 218t.

" THE BOOK Ié SIIPLF, AND PRoGREssIVR; PITHY
YET COMPREHENSIVE. * THERE ARE MANY
COUNTRY STOREKEEPEBS WHO COULD PERUSE THITS
TREATIsE WITH MUCH PROFIT, WHILE T3 BooK-
KEEPERs AND CLERKS IT WILL BE FOUND OF EsPEC-
IAL VALUE. -- MOnetary Times, Dec 22ud.

"The reasons for every principle, rule and method
of arrasngement are carefully g:ven, and the subjects

.f drafts and the discounting and renewiug of notes
have been gore into at considerable length "-Mon-
treal Duniiy Witness, Dec. 2eth.

" We are pleased te notice some new featu-es in
this work, wberebv the accounts are rlaced in such
juxtaposition that the student can see at a glance
how an item is tco be posted from one book to an-
other. The practical suggestions on banking are
valuable, and if carefully conned by the student will
put him on the track of so conducting himself as
not to appear at a disadvanta' e when going to these
nec. ssary institutions."-Mail, Tan. 8th, 1883

" As far as we can judge from- a cursory examina-
tion, the new work, which is a well printed Octavo
of 175 pages, has much to commend it ta teachers
students and accountatits."- Montreal Journal oj
Commerce, Jan. 5, 1883.

" The work is one which should prove valuable te
Accountants, School Teachers, an4I for tho e desir-
ous o! acquiring a knowledge of bookkeeping."-
Guelph Mercury.

" Its chief excellence for the advanced Accountant
is in thoroughly working out all the phases of cer-
tain transactions; such as those which concern
drafts, promissory notes and j int adventures. * *
One set of books exemplifis s the practice of direct
posting without the Joui nal, and another illustrates
the journalization of all transactions thrcugh the
Cash Book.-Thie Bookkeeper, New York, Jan. 2, 1883

A book of nearly 200 pagea. Royal octavo. Re-
plete with valuable and useful information.Send in your orders early.

PRICE ONE DOLLAR.

ADDRESS,

s RoNic TBusàss Cole,
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Leading Manufacturers.

Our Circular saws
MANUFACTUBED BY TER

8IMOND8 PA TENTED PROCESS,
Raving given such general satisfaction, owing to
their uniformity of temper, we have at a great ex-

enaplied the principle te the tempering of
roseut awa. having frequently been asied to do

so and hereafter our Cross-eut Saws wili be Etched
and known as suci. Thoso who lkL a nicely tem-
pered 8aw will do well te give them a trial.

Ask your Hardware Merchant for the SIMONDS
8AW, and see that it is etched as such.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

JW" SOLE MANUF &CTURERS for the Dominion
of Canada.

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pul leys, Etc.

153 & 155 Frolt St. East;
TORONTO.

JAMES HALL & 00.,
BRO RC VILLE, Cnt.,

laufactes of Gloves andl Mits,
And Dealers in Indian Moccasina.

N,B.-FnE CALF and BucK GooDs a Specialty.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
--News, Book and Fine Paper.-

JOHN R. EARBER.

WM. KENNEDY & SONS,
O>WIJ*.. SOVITID,

o 1w A s Rls O Fr
' MANUIFAOTUBEEs 0F

Steam Engines,
Wood Work Machinery,&c.

r*pDer Wheels, aiy aime. elWater

Leading Manufaoturers.

BLIGH & CO.
ST. CATHARINES, Ont.,

PAINT &CO.OR MANUFACTURERS
SPECIALTIES

Coach Painters' Colors,
Cottage Colore, (Ready Mixed)

Reds tor Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Snppy complote outfita of Machinery for Railway

MaChe Shops, Locomotive Builders, Car Builders,
IMpement Manufacturera Planlng Factorlea, etc.
CONTCS taken and fn led at shorteat notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

STAMF RIJ INI.
Patented in United States & Canada.

Leading Manufacturers.

THE OSHAWA

MALLEABLE IRON 0o
Manufacturera of

MALLEABLE
For al kinds of

IRON

AGRICULTUR AL IMPLEMENTS,
ALsO

PATENT SOREW WRENCHES,
OSHAWA, ONT.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications re-

garding terms may bc sent to

Latest, Best, Most Perfect Index JAMES CROSSEN,
Yet before the Public,1_CourOt

For Indexing Ledgers, Letter Books, Etc,
Baves time and annoyance. Invaluable to Banks,

Railroads, Insurance Companies, in fact every per-
son who uses an Index.

Price $1 upwards. For sample sheet apply to
J. H. WAGSTAFF, ST. JOHN, N.B.,

___Inventor and Soie Publisier.

COUNTER CHECK BOOKS
PRICE tLIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONTy

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra close price lit for
their celebrated Check Books, made in 10 different
styles and sizea, either oblong or square, fiy leaf or
bookform. Ai orders wil hve prompt despatch.

GORDON & MACKAY.
tratford, Ont.

CA T IRON

Steani Httings,
&c., &c., &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o.

E. & C. GURNEY& CO.,
TORONTO.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
Plars Speciflations and Estimates furnished on apphcation .*i -

Oan refer to the followlng Railways :-Windsor & Annapolia, Q. M. O. & O., South Eastern, Credit VailI
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifie, ana to the Mun
cipalities of Londo Mitchell Hayville, Sherbrooke,Bobcaygeon, Downie,St. OtR t O

Phiilipsburg, &c., &c. OFFICE &WURKS KING ST. WET TORONTO

CANADIAN PACIFIC RAILWAY COMPANY.
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices ranging from

$2.50 PER ACRE UPWARDS,
with conditions req g utivation.

A retate for curvaton cuf from 1.23 to $3·30 per acre, according to price paid for the land,
allowed on certain conditionE.

Tha o one also offer lands WITHIOUT CONDITIONS OF SETTLEIVMENT OR CUJL-
TIVATIOW1

THE RESERVED SECTIONS
Along the Main Lino as far as Moose Jaw, .e, the Sections within one mile of the Railway, are now
ofiered for sale on advantageous terms, but only to parties prepared to undertake their cultivation within
a specified time.

a hp HIghly Vaiable Lande iln Southern M aniteba, sllotted to the Ccmpany South of the
Bsilway Boit, have been transferred to the CAtNADA NORTII-WERT LAND C >MPÂNY, to -whom intend-
ing purchasers muet apply. These include lands along thq S uth-Westorn Branch of the Canadian Pacifie
Railway, which will be completed aud in operation this season to Gretna on the International boundary,
and Westward to Pembina Mouutain, also lands in the Districts of the Souris, Pelican aud Whitewater
Lakes and Moose Mountain.

Terms of Payment-Canadian Pacifle Railway Lands.
Purchasers may pay 1-6 in cash, and the balance in five annual instalments, with interest at SIX PER

CENT per annum ln advance.
Parties purchasing without conditions of cultivation, will receive a deed of conveyance at time of pur-

chase, if payment is made in full.
Payments may bo made in LAND GRANT BONDS which will be accepted at ton per cent.

premium on their par value and accrued interest These Bonds can be obtained on application at the
Bank of Montreai, Montreal- or at any of its agoncles.

Fer prie. amd condlienu of Sale and ail information with respect to the purchase of the Railway
Company'a Landa apiy to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order on e.ard, CHABLES DRINKWATER, Seeretary,
Montreal, 22nd January, 1888.
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CANADA LIFE ASSURANCE CO.
ESTABLISUED 184.

-o-
CAPITAL and FUNDS

nearly
$6,000,000.

DEATH

ANNUAL INCOME
over

$1,000,000.

CLAIMS.
This Company will in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
ment.

IUINIÉII1?IPOLICIES beooming claims before Sth April,I 1le5, are
by the allowanoe of the prospective bonus of 1i Per Cent. PerAnni, made
fre from the possibility of any reduction.

A. G. RAMSAY, Pres't. B. HTJs, Secy.
J. D. MENDEERSeN, Agent. OfMce--46 King St., west, Toronto

WESTERN
ASSURANCE

PIRE & MARINE.

COMPA NY.
Inoorporated 1861.

CONFEDERATION
LIFE ASSOCIATION

Incorporated bv Special Act of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,800

Capital and Assets, 31st Dec., 1881, $1,797,459
AHEAD OFFICE, TORONTO, ONT.

presidmt S ir W. ]P. ROWLAND, (3.B., K.O.M.G.
Vice-Preident: Hon. WU .oMABTER. WM. LLIOT, Esq.

D4rectorsa•
Hon. JAS. MACDONALD, M.P., JYHERBER EMAEON, a
Hosi. T. N. GIBBS, P.A. BAIL Esq.
Hon. ISAAOBUBPEE, I.P. M. P. B A E., M.P.
W. H. BEATTY Eeg. S. NORDEiEsEe.

EDW'ABD HOOFR.Esq. W. H. GIBB8 Eus.
A.MeLEÂN HOWARD,Eu

Acouary: O. PABPMAEL,-M.A., F.B.A.8., late Felow of Bt..Tohn oege
Cambridge.

Managing Director: J. K. MACDONALD.

Capital and Assets................$1,637,553 10
Inoome for.Year.ending 31st Deoc., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

-- , Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, seretary.

LIFE ASSOCIATION OF CANADA.
0o

HEAD OFFICE, - HAMILTON, ONT.
-0-

GUARANTEE CAPITAL.....................$200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ................ 101,000

-e-

Life Insuranoe-.Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

Leading Brewers.

ASK YOUR GROCER
FOR

COSG RAVE'S

EXTRA 8TOUT.
Equal to the best imported at less

than half the cost.

Beooimnnddby the Medioal paut as belng
erfectmmeured holeome, and strntening.

Fr tof is anl we ask to convince. Put up in
quart and pint bottles.

GEORGE SEVERN,

i BREWER OF

ALE AND PORTER,

Yorkville Brewery,
ADJo'NMNQ T@UANT@*

JARVIS
FOR SETTING

PATENT FURNACE STEA MBOILER8
Economy of Fuel, with increased capacity of steanpower.

The wame principie as the SiEMENiS' PROCEAs o MAXING
STEEL, UtilizeS the waste gases with bot air on topt of the fire.
WiH burn all kinds of Waate Fuel without a blas , including
secreeninge epeat, wethope , sawdu1t, logwood chips, tatsc
coal, &c. Obveèr 2,t-00 boilers set in this w@6y in the United States
and Canada. &.ir Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 33), MONTREAL, QUE.

ploasB menion 0.48 paper.

THE COMBINATION GAS

AU communica
WINDSOR and DETROIT.
tions addressed to Detwoit offce. J. H. RlABON,

MACHINE

e

IRanager.

moI.!~
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THE EQUITABLE
LIFE.ASSURANCEàSOCIETY OF THE UNITED STATES,

120 BROADWAY,_NEW YORK.
Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over ................................................... 048,000,000
TOTAL INCOME, over........................11,000,000
SURPLUS OVER LIABILITIES....... .......... 10,500,000

o--
The amount of new business transacted during the past year, $62,250,000, ex-ceeds the largest business ever dona by any other Company in one year.
TRIE SOCIETV in 1878 .wrote e21,440,213 Insurance; in 1879, $26,502,541;in 188b, $35,170,805; ln 1881, *46,189,i9P :in 8S2, 062.230,000.
The reasons for the increased; patronagel receivel by the Society'duringithe

past five years are:
lst. The fact that th. percentage and amount of its surplus over its liabilities

acording to the State Insurance e eports (four per cent. valuation), are.largerthan in any other one of tiefive largest life insurance companies.
2d. The percentage of dividend earned for policy-holders,Iaccording to theaie Rep ,rteis now, and has been for the last five years, greater than in anyothar one of tiiese companies.
8&. The Society issues:a plain and simpl4contract of insurance, free fromburdensome conditions and technicalitie, INCONTESTABLE AFTERTHREE YEA1iî.
4th. In the event of death, a pollcy which:has become incontestable isfaidimmediately unon the receipt of the proofa of death with a legal release o theclaim, thus affording peoumsary relief to the family as quikly as if theamount of the policy were in a Government bond, and avoidg the annoyi-gdelay of weeks and months, and sometimes ears of vezatious litigation,which many have experienced in other companies.
5th. The Society bas no .contested claims on Its books.
6th. Thepopularity of the Society's tontine system of insurance:-whichp ro-vides fulli Isurance in case of death, andigives the greatest return for themoney paid by tii. olicy-holder if he lives, with more advantageous optionsto ient dainsurer a need at the end of the terin, than any other form. ofpolicy avar daviaad.
Persons desiring life insurance will best consult their own interests by con-

nunicating witht e offioers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,
TORONTO OFFICE:::2 Court St. 1 No. 198 St. James.St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL .............................. 10000,000
FUNDS INVESTED....................... 24 000,000
ANNUAL INCOME, upwards of ................ 5,000,000

investmonts In Canada for proteotion of Oanadian Pollov.
holders (ohlefly with Governmont), exoeed $6oo,ooo.

Evadscripti o! anurad et moderate rate of premium.
Lifa Asurnce grnta nailtii. Most approvad forme.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JOHN RPAUGRAN, Agents for
ifronto

JOHN KAY, and
County ofARTHUR 1Y. DANKS, Ynk

M. H. GAULT,
W. TATEgy,i

THE
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subcribed, - - . g0yg,0gg
Depsted witlh Doaiena Geveramen, - 41,100

Proslent: D. B. CHISHOLM, E amiton.
Ploe-Pres&tent: JAS. H. BEATTY, Eid; ROERT BARBER, Esq.BHEPPARD HOMANS, Esq., Actuar.

This Company effara aultabl o enaLiaInsuranca on faverable termeand imuai NON-WOIF ITABrlE POLICIEIS, whloh, afttr paymentof two full endowment or thrae liet prmiums, wil, on default of any subee-quent premium, be ontinued in foroe«H the reserve is exhausted.
DAVID DEXTER,

LONDON & LANCASHIRE BRITISH AMERICA
FIRE

INSURANCE COMPANY.
MANiesa-CHAS. G. FOTHERGILL.
SuB-MANAGE-J. B. MOFFATT.

Capital Fully Subseribed............................................
Assets, Cash, and Invested Pund..a.....................
Deposited with Government ofC anada, for the Pro-

leotion Of Polly-holders in Canada.................

99,260 000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUTREFERENCE TO ENGLAND.

Of.ee-Mail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto:-T. M. P RIGL

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Thi Compamy doing business in Canada only, presents the follow-

ng Financial Statement and iolicits the patronage of those seeking un-questionable surity and honorable treatrpent.

Capital and Asets, Jan., lst, 1883, .... S1,295,835 66
Inoorne during year ending 3st Deoc.,'82 381,142 39
ANDRE'W BOBERT9ON, Esq., Pre. JAMES DAVISOx. ManaerHON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GAGNONs c.-Tru.

ASSURANCE COMPANY.
FIRE AND MARIrE

Cash Capital & Assets, $1,329,731.79.
Inoorporsted 1838.

BOARD OF DIRECTORS.
GOVERNOB ON1zIO oDEUPUy4YzpjJIO19 - - - - -.- . I. N OEI&OB<,Üzva"r"-eorzams ~ .. "' .. ~ ... " .PrORBE0N Esq.

PETER PATERSON Esq. JOHN McLENNAN, Esq.H. 8. NORTHROP E. HON. WM. CAYLEY.GEORGE BOYD, siq JOHN Y. REID, Esq.JOHN LEY8, Esq.
Inspo0,----.--.---.---------.-- .BomBET KLaua.

BILAS P. WOOD, Secretary.

St>andard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL, $3,000,000.00.
namoo1 0D.

INCOME. ASSETS. 1
$20,987.69 $152,464.96

82,108.96 288,277.67

SURPLUS.
0188,282.42

197,987.86
The LARGEST gala et Busines et any Ontarie Comapany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Se.Prompt and Liberal Settlements are chareateristi of thi Company, andratas te ineurarL
JAS. B. BOUSTEAD à MALOOLM GIBBS,

-Seoretaries and Managars, Toronto and Co. of York.
Oo, No. 14 AdelaiM Itreet uasI. uer] b"of Marrfags fL oess•
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1 Belere Insaring e r LUe Examine the Very. Attractive and
Advantageeas Plan et

UNION MUTUAL
LIFE INSURANCE COMPANY OP POBTLAND, MAINE.,

INCEORPORATED IN 1848.

JOHNIE. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst -Secretary.

Goverunent Depesit a& Ottawa, - - - .o30,000 00
Assets, Dec. 31, 1882, - - - - 06,279,379 77
Surplus ever all LIabilties, (N. Y. Standard) - - 1700,911 29
Dividendeste Pelicy-helders, te 31st Dec., 1882, 94,068,886 13
Total Paymaents te PeHey-helder», - - - 19,344,271 76

This is the only Company that issues Policies giving the benefits ofthe Maine non-forfeiture law, and specifying in definite terme by itsPolicy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, tates in plain figures, the extended insurance and cash
value as the casa may be (after the third yaar), according to the number
of full annual premiuma paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in force TEREE PULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
hiterest, the Company waving the usual delay of ninety days required bymost Compames.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particularsi apply te

G B HOLLAN D, maner for Prov.of Ontario, il Toronto 8., Toronto.
C. L. BOSSE, " 6 Que., U78t.Fr. Xavier St., Mentreal.
F. B. K. MARTER. " N.B., Queen's In. Bldg, Hifax

Head OfBoe, Toront, 1Ont.

FEDERAL
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Railways, &o.

Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pufuman Palace Day and Sleeping Cars o:#. al

thro E s trains. Good Dining Booms at
conveindtn~

N. Custem leuse examninatie.
Passengers from all points in Canada and Western

States to Great Brit n and the Continent should
take titis Route, as hmndred of etmilet o inter
Navigation are thereby avided.

IBIPORTBER amd EXPORTER wil Mfind
it advantageous to use this route, as it is the quick-
est in Point of time and the rates are as low as by
any oher. Through freight is forwarded by fant
UPee"l train, and the expeience of the last two
years has proved the Intercelonial route to be the
quicehet for European freight to and from all
points in Canada and the Western States.

Through express trains run as follow:-.
GoING EA5T. GOING wST.

Leave Toronto (Toronto Leave Halifax 2.45p.m.
ie) 7 12 a.m. " Sit. John, N.B., 7.25

Motrel 10.00p.m. p.m.Quebec 8.10 a.m. Arrive Quebec 8.20 p.m.
flext ne.flouday

Arrive 8i.JohCnB 7.30 "iMontr& 60 a.m.
, arn., dayafer. day after.Hali 12.40 p.m., " Toronto 10.52 p m.

do. do.
The Pulman cars which leave Montreal on Mon-

dayWednesday. and Friday run through to Halifax
Out change, and those which leave Montreal onThrs ,and Baturday, run through toeJàN.B., wi Out change.

AU information about the route, and also about
igt abhd passenger rates, will oe given on applica-

B. ABNOLD, Ticket AgentCor. Eing & Tongo Streete, and 20 tork Si., Toronto.
B. B. MOODIE,

Westotern Freeg and Passenger Agent,
98 York i., Toronto, Bossin Hou«.Blook.

GEORGE TAYLOR,
General Freliht Agent, Moncton, N.B.

A. 8. BUSBY,
General Passenger & Ticket Agent, Monoton, N.B

D. POTTINGER,
Chief Superintendent, Monrton, N.B.

Bailway Office, Moncton, N.B., 28th Nov., 1882.

Agents' Direotory.GE Ir . JEWEMLL Publie Aooontant and
G"Auditor. OMoo-No. b Odd lows' Hall, Dun-

dau Street, London, Ontario.

R 0. W. lA00UAIG, àicensed AuotIoneer, Bro-
• ker, General Insuranoe, Passenger and Bpr

lstate Agent, 58 Sparks Street, Ottawa.

fBOUTàJAY Ats for Boyl uma; n

Canada Per. B id bav. So.; Londonand Cana-
dian Loan and Agency Co., Meaford.

pETEB MoALLUX A frethe frteo ahir
In o;Accident 00uaneC.; Hartord

Fire Ins. Co.; Western Inn. Co., of Toronto; S.
Catharines, Ont.

In...n..

QUEEN
INSURANCE 00. OF ENBLAND

FORflEs d NiUDGE, IVentreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Welington
streot Bout.

The *idest Canm dian Vire Imurmace C.

QUJEBEC
FIRE ASSURANCE COMPANY.

]EgtahMlahad 181..

GOVEBNMENT DEPOSIT, - - - 75,000
AGENTS.

St. John, R.B.-Tuoo. A. Tunru.
HaNfae, N.B.-Gno. M. GREEB.
Montreak-THos. SIMPsoN.
Toronto-Ontario General Agency,

eao. J. kmS, General Agent.

Tenders are invited ror the supplyon Goal for the
Grand Trunk Bailway for the season of 188, de-
livered as follows:

At Black Rock, Buffalo or East bide of Supension
Bridge, 280,000 tons net.

At Detroit Junction, 36,000 tons.
A Sarnia (Pt. Edward), 25,000 toLs, delivered in

yard, or f.o.b at point of shipment.
At Windsor, Ontari a, 15,000 tons.
"Port Stanley, Ontailo, 4,000 tons.

Port Dover, 1.5C0 tons.
"Sarnia, Ontario, 1000 tons.

Full particulars to be ob.ained on application at
the Company's Offices, Montreal.

Tenders to be in on or be'ore the 20th February.
The lowest or any tender not necessarily accepted.

JOSEPH HICKSON,
General Manager.

Montreal, January 26th, 1888.

Insurano.

CITIZENS
sUMUC UCo 0 uuCil.

Established 1864.

Premident - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE, LIFE.
ACCIDENT.

Loies pald to date.o.........................$1.@W0,000 00
Governrnnidoposit ....................... n2,000 00
Security to policy-holders..................... 1,270,88 43

N·OTIO'HL

The Canada Fire& Marine
INSURANCE COMPANY

Herby give notice that they have transferred their.ie Insrane buainesa to the Cutisons' Insuranco
Company of Canad, who assume a nliahilitis, and
we Pab amaingb!underthoir crroni poli-
oies. Tobsns Ilh carried on without inter-
ruption at the officesof the undersigned.

BOUSTEAD & GIRBS,
General Aenis Cizons Ina. o., for ihe

of Toronto and County o! York.

Offices: 12 Adelaide Street East, Toronbe

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Estabhlshed 1803.)

Head Opice foi Canada, 6 Hospital St., Montreal
IRIN'rOUL BRON., Agents.

Subscrihed Capital,..................... £1.600.000 Stg.
Paid-up Capital,.....................700,000 Stg.
Cash Assets, S1st Dec., 1879, .................. 1,596,014

Toronto Agenoy-ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertom, New York, Organised,1868

NET ASSETS, $1,491,624 L
0 SSE 4 PAID,88,725,262.

$100,000 Deposited with Government for exclusive
protection of k'ehcy-holders ln Canada.

Insures only Besidences and Farm Property, and
has never yet lost over $5,000 by any one lire.

Insures against damage by lightning whether fire
ensues or not, and insures live stock against being
killed by lightn:ng in the field.

The largest and strongest residence Insurance
Corpany in the world-

B. . WILLIAMS, City Agent. 48 Front St. East.
J. FLYNN, Gen. Agent, Cobourg, Ont.

IMZE'0A3q7r OLT.iq 0TIUCEXMM E]:DT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

C. P. FRALEIGH, SECRETARY.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, AcTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

Al Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin

tendent of Agencies for British North American Provinces, 30 King Street East, Toronto Ont.

7ýý
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Insul'anoe. Insurance.

NORTH BRITISH RATES REDUCED-
AND MERCANTILE

FIRE 
& LIFEIN SU RA NCE CO'YR

ESTABLIBHED 1809.

ubscribed Capital ..... ............ ,000,000 Btg
ubscribed Capital Paid-up ............... 500,000 "
ubscribed but Uncalled Capital......... 1,500,000"

ESTABLISHMENT IN CANADA.
KANAGING DIBECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Eaq.

DIRECTORS.
Gilbert Ho#, Euq., of Mesurs. Wm. Dow & Co.Charles P. Smlthers, Eaq., General Manager Bank of

montreaL
The Hon. Thomas Ryan, Senator.

WTTJIAM EWING Inspector.
GEORGE N. AHEN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TOBONTO

Head Office for the Dominion i
MontreaL

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

Biton Lif A8ssociai, (LIiiÌ.)
Apply to

JAI. B. M. C IPZYAI
Manager for Canada,

Montreal.

SURETYSHIP.

Lifo Assurance Co.
ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

TotalBlahe ..s . . .. soeow
Aocumlate Puna . . 7,M0,000Annual Inoome...............about 4,000,000

or over 10,000 a day.
Clamapin Canada ................ over 1,200,000Investments i Canada ..................... " 1,000,000Total amount paid in Claima during the last 8 years,over Fifteen Millions of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal givin to this Com-
ny althe advantages of a 1ocaloffee, with the

oetne ofe an extended business and connection
othervise.

FIXED SURRENDEB VALUES.-Bee report sub-
mitted dtAnnual General Meeting of the Com-

pay, held 26th cf April, 1870.
LO£rNB ADVANCED on Mortgage of Policles to the

extent of the ofBce value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agte. Manager for Canada.
OfMee-88 Toronto Street, Toronto.

LIVERPOOL & LONOON & GLOBE
INSURANCE COMPANY.

Invested Funds, - 829,(U00
Investments in Canada, 900,000

Head Offloe, Canada Branoh, Montreal.
BOARD OF DIBEOTORS.

Hon. H. Starnes, Chairman; T. Cramp,Esq., Dep.Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dweling Houses and Farm Property Insured on

Special Terms.
JOB. B. BEED, G. F. C. ISMITH,

Toronto Agent, Chie! Agent for the20 Wellington et. E. Dominion, Montreal

GUARDIAN

Of North America.

CAPITAL, fully subsoribed, 0666,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOÊIT WITH GOV'T 57,000

This Company is under the same experienced
management which introduced the system to thiscontinent 6lgtleen years ago and ba since actively
and suo yoonduoted the business to the satis.
faction cf Its patrons.
Over i6oooo have been paid in

Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Vice-President:

SIB A. T. GALT, G.C.M.G. JOHN BANKIN.
Managing Director: Becretary:

EDWAB DAWLINGS. JAMES GRANT.
Dirwetora in Toronto:

John L. Blaikie, Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Ministerof Inland Revenre.
C. 8. Guowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, Preaident of the Senate.T. Sutherland taynr

lau Mchi, irelo CaadanB'k Commerce.
Sir W. P. Rowland, C.B., Prealdent Ontario Bank.

Agents in Toronto.
JOHN STARK à 00.,

Equity Chambers, Corner Adelaide & Victoria Bts.
EDWARD RAWLIGs,

Montreal, April, 1882. Managing Director.

*N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and la notliable for the responsibliîties of any other risks.

ESTABLI8HED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS& CO.) tCanada. 1 GEO. DENHOLM. Montreal
Toronto -HENBY D. P. ABMSTRONG, 58 King St.

East.

Kingston-B. W. VANDEWATER, Ontario Street.
namilton-GILLESPIE & POWIS. 20 James St. S.

MUTUAL
FIRE INSURANCE COMPANY.~

Of the County of Wellington.

Busines dona exclusaielvon the PremiumNote sstem
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

PHCENIX
Pire Insurance Company of London

esTABLISHED IN m178.

AGENZCY ESTABLIBHED IN CANADAIN 184.
large Be***veFund."k°deat"rates°o° °rm'm.*

GILLESPIE, MOPPATT & Co.,
General Agent. for Canada,

12 et. Bacrament Bt., Montrea
ROBT. W. TYRE, Manager.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Plener Company in prompt paymoen et

ToRoNTo, 21st Nov., 1882.
Hon. A. Mackenzie M.P., President ; Hon. A. Morris,

M.P.P., and J. L Blaikie, Vice-Presidents:
GENTLEMEN,-

In thanking you for the promptness with
which you have paid the amount of your Company's
policy, No. 3,88, on the life of my late busband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to clai-nants, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in
your Company. I advised you this afternoon of hie
death, which occurred early this morning, and I was
pleased to fiud that you paid the amount of the
policy in full on my calling at your effice, and fur-
nishing you with satisfactory evidence of his de-
cease.

JANE ELIZABETH FRANKLIN.

SUN
Life Assurance Col. of Canada,

em mma.re.L

CAPITAL, - - 5900,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Pre"idet. "ce-Preuid,

Unconditional Policies.
No other company in Canada lssues Unconditional

Policies. They are entirely free from al vexatiousrestrictions regarding travel, ocu tion, habits,suicide, etc., and are absolutely indistable when
two years in force. They are thus the at commer-cial seourities of their kind, as they cannot be for-feited by the acteof the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Companv

OF LONDON, ONT.
Licenaed by the Ontario Leglslaturo deposits with

the Government *75,000.
Issucs Lfe endowment and Accident Policieé ashthe most desirable forme.

Joseph Jefery, Esq., President.

WM. MARDON,
Manager & Secretary

NationalAssuranceGo
OF IRELAND.

Establishecd - - - -. 82

Loures property against Fire at equitable rates.
Losses pronptly paid.

HORd M8 fur cakaoi1re3l
SCOTT & BOULT,

CHIEF AGF NTS.

SCOTT d WALMSLEY.

'-' Agents wanted throughout the
Dominion.

928

Fire and Life Assurance Company,THECUARANTEE00. OFLONDON, ENGLAND.

1


