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Lead.ing ‘Wholesale Trade of Toronto.

CANADIAN MANUFAGTURE

Leading Domestlc.

— O e

Every Piece and Bale of the celebrated|

“ QUEEN CITY" Grey Cotton

Attains to the full standard weight.

Samples sent to the Trade on request.
Direct orders shall hav: prompt attention,

The active demand and general distribution of the
above brand of Cotton has become so great that we
have considerably enlarged our reserve so as to

avoid the possibility of delay in the execution of
orders.

«>- CANADIAN WOOLLENS. -~

Merchant Tailors and the General Trade are in-
vited to inspect the complete range and urequalled
value now offering in these goods.

SPECIAL LINES & PBIGES.

JohnMacdonald & Co.

WARBHOUSHS:

2123 25 & 27 Welli 8t. East,

23
283082 & 34 Front ft. ast, "} TORONTO,

80 Faulkner 8t., Manchester, England
Toronto, Feb., 1888

RmeLems&.Sun

Hardware & Iron Merchants,

TORONTO.

—

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON.

SLEIGH SHOE STEEL.

SPRING STEEL.

CUT NAILS.

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTHUR B LER JOEN LEYs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

— i

No. 19 Frent Street West,

TORONTO.

Ofices—54 Olement’s Lane, Lombard 8t.,.London, E.C.

Toronto 1883

‘W. INCE.

PERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,

J. W. YoUNa.

WINES, LIQUORS, &c.|

Just Rece ved ex 8.8. “Rhein” from Bremen via

New York
—CASES—

Choice Prunes,

Now landing at New York ex 8.8. “Yorkshire”
from Amoy and Yokohama New meason’s Kai-
tow and Japan Teas. Part of the Japans are
strictly uncolored in five and ten pound cads.

&% IN STOCK-RAW SUGA
Porto Rico.

No 41 Front Street East.

IN STORE'

F1SH—No.1B:y Spht Herrings, Cod-
fish in quintals, Boneless Fish
Scaled Merrings, Lobsters,
Salmon, Mackerel, Sardines.

CANNED GOODS—Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gcoseberries.

PICKLES—C. & B. Mixed and As-
sorted. Morion’s, Mixed and
Assorted, Pink’s, Joyce’s, Ed
ward’s Mixed.

A large assorment of Teas, Young Hyson, Japan,
Oolong, Assam. Gunpowder, Congou. 8. O. Pekoe,
Special value in low grade Young Hysons.

Smith =Keighley

9 FRONT S8T. EAST, TORONTO.

, Barbadoes and

Leading Wholesale Trade of Toronto.

Bordon, Mackav & Co.

SPRING 18883.

Are now receiving their stock of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the inspec-
tion of buyers visiting Toronto.
AGENCY OF

THE LYBSTER COTTON MANUF. CO.

Shegtings, Shirtings, Tickings, &c.

Up to the Standard

48 FRONT ST. WEST,
TORONTO.

Toronto, 1883

Ex S.S. “GREECE”

TO HAND & OPENED

Nine (9) Cases Haberdashery.
Two (2) Cases Ribbons.

Five (6) Cases Umbrellas.
One (1) Case Gents Scarfs.

samson,
Kennedy

& Gemmel,

44 Scott and 19 Colborne Streets.

TOBRONTC

Toronto, 18688
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BANK OF MONTREAL- 1p0 Bank of Bitish North America,| MERCHANTS’ BANK

STABLISHND IN 1818, OF CANADA.
OCAPITAL (All Pﬂd UP) - - - $15,000,008
SERVE FUND,

BR - 5,800,000  — CAPITAL paid-up $3,700,000.
Head O!Roe, Montroal Incorporated by Royal Charter. RESERVE FUND, 730,000.
BOABD OF DIREOTORS. —_— _—
C. F. SaxTHRRS, B Preeidont.| PAID-UP CAPITAL, £1,000,000 STG. | Head Office, - - - Montreal,
Hon.D, mn,m sq.. ibers noﬁ-mc. —_— -
P andier Murny, Baq. Aied Brows, Be. London Office— Glements Lane, Lombard Bt., B.0. BOARD OF DIRECTORS: :
A.T. Paterson, gn-gim G.A.Dﬁummond. Esq; —_— 8IR HUGH ALLAN, - - - - President. .
W. J. BUGHANAN, General Manager. COURT OF DIRECTORB. ROBERT ANDERSON, - - . Vice-President.
A, MAONIDER, 488’t Gen. Man. & Inspector. J. H. Brodie. H. J. B. Kendall. Andrew Allan, Elq Hector lubnno, Ebsq.
M. V. Meredith, dssistant Inspector. John James Cater, 3. 3. xmgord. Wm. Darling, E: odmon Esq
A. B. BUCHANAN, Seoretary. Henry R. Farrer. Frederic Lubbook. Adolphe Maason, ¥ John (,mang, Esq
mmmmom Richard H. Glyn. A H. onJJcAb :
Montreal—E. 8. , Manager. E. A. Hoare. J. Murray Robertson. GEORGE HAGUE, Ge:mu ln.mcar '
Almonte, Oxnt., mmuton, Hm%opo. Booretary—A. G. WALLIS. J.H. PLUMMER, Assistant General Manager.
Bmm°uord,' e Lindsay, 3&':111 " ssma. —_— BRANCHES IN ONTARIO AND QUEBEC.
rookvill London, &, ASSD .
%hnthnn..'N.B.. Monoton, N.B. Sarnia, HBEAD OFFICR IN OANADA—SS. James 58., Monireal. Bermlm.vm" Lomnshn.n stor Bontrosm ttou'\.l.
Corn Newocastle, N.B.,, Stratf R. R. GRINDLEY, General Manager. Brampton. Montreal. 8t. John's, Que.
Goderioh, Ottawa, 8t. John, N.B., W. H. NowEns, Inspector. Chatham. Na Bt. Thomas,
Guelph, Perth, Bt. Marys, Galt. Wa. Toronto.
N.B, _ Peterboro, Toronto, Branches and Agencies in Canada. Ganamogue. Owen Sound.  Walkerton.
Portage ia Prairie, Man, Winnipeg, Man. |y onaon Kingston, 8. Jol N.B. Hamilton, Perth, Windsor.
A M‘g" Groeat_Britain.—London, Bank of Mon- Bnnuord. Ottawa, :1%&) Ingersoll. Presoott. '
9 Birchin Lane, Lombard Street, 3. Ash- Montreal Kincardine. Quebeo.
worth, Manager. London Committee—E. 7 . King, Htmﬁﬁon Quebee, 3 Vlotorh.B 0
Esq., Chairman kBobert Gillespie Esq., John * ' WM&MCH%%?MWB%M‘]M -
 Bart, KEOMG. o ondon—The “ank of Agents in the United States. Regina, N.W.T. ’
% mm;heflio:dggn & Weshninm'i'h e&?m Nuw Yorx—D. A. McTavish & Wm. Lawson, Agts. mwkg{sw mmm—%}a d%lg ot Ban(kl
j11 !pOOl— & » y
&W SortiansThe Britin Linen Company | Om0AGO—B. Steven, Agont. .. Tasl Sise Lombard Btroet, London, Glaegow an
and Branches, Bar FrANCI1800—A. MoKinlay & C. E. Taylor, Agts J ln New York, 48 Exchange Place, Messrs.
Ao e x Lang, 5 Wall Bt Cbioago—Beck| CO% : - ori de%hnk—’I'h Bk N“' York,
New Yori
o'i:(ontred. 155 Madinon Bt..W Munro, Manager; R. mxﬁxzo& BaNEERBe—The Bank of Enghnd Megsrs. N‘E an i ) ew Yor
Y. Hebden Asgistant Man, general banking business transacted.
! UMted Stata ~New York—The| FOREIGR AGENTS—Liverpool—Bank of mvml. M ived
Bmk of No:vn Ygr.l‘i, N.B.A.; The Morc!::nuoﬁaﬁom Australias—Union Bank of Australia. New Z d inteor:l:z reoe avd.; on Wﬁ and ourrent rates of
Bank, Boston—The Merchants National Bank.|—Union Bankof Australis, Bank of New Zealand | "Dratta issued svailable at all poiuts in Oanada.
8an Franelsco—The Bank of British Columbla. S artorad Mocentile Bank of T Lom o Drerling exchange and drafts on New York bought
Nfd.—The Union Bank ol Newfoundland, British | don and Ohhw- tnh Limited. melpd‘“; Letters of credit available in China, Japan
Oolumbia—The Bank of British Columbia. New | Colonial Bank, ogers. Marcuard, Krauss & | onq other foreign countries,
Zoaland—The Bank of New Zealand. cvlndis. China, | Cle., Lyons—Oredit Ym Collections mads on favorable terms
Jay and Australia— n 3
Roouo Oiroular Notes and Letters of Oredit
mmamumwmqmgwn) for THE QUEBEC BAN K. THE \
THE CANADIAN Incorporated by Royal oharter, 40.288. | BANK OF TORONTO,
BANK OF COMMERCE CAPITAL 83.000,000. . CANADA.
— Head Office, - - - OQuebec. Incorporated - - 1885,
Head Office, - -  Toronto. BOARD OF DI DIRECTORS. —_—
— JAS. G. ROBS, B President.
Paid-up Oapital, - -  $6,000,000 WILLIAM WITHALL, Baq, - Visspeesians | Pald up Oapital......,...82,000.000
Rest . . .- 1,660,000| SirI-F Bellauw Kt Jno. amma i Reserve Fund.....c...... 1,000,000
" PIRECTORS e Bt %k, Rentrew oo . —
RE t JAME VENSON, Esq., Oashier.
_ ‘ B BTE 8., DIRECTORS.
HON. WILLIAM McMASTER, President. | optaws, oot " mw"“’“‘ . ke, Ont.
T, Vice-Pr. Montrenl.Qu Thorold, Ont. Three Rivers. | GEO. GOODEBHAM Esq., Toronto, President.
WM- ELLIOT, Esq., Vice-President, P 3. L. Bonm, Inspector. + & 00| VM- Hl'i‘NBY B'}nl'qug Esq., Toronto, Vicc-P.
. James Michie, Esq gente or! osars, M Phel A. T. FULTO . oronto
g AT&’tL“' g gy I hzn‘tg&rdl?ndE&nm.Elq. 4gents in London—The Union Bank d’ Londoa. W. G. GOODERHAM, Esq., Toronto,
no. B, WBQ. © HENRY CAWTHRA, E . Toronto.
W. N. ANDERSON, General Manager. THE ONTARIO BANK. HENRY COVERT Esq.,ulll’ort Hope.
J ©. KEMP, Ass't Gen'l Manager. — W. R. WADSWORTH Esq.
___ROBT. GILL. Inspector. CAPITAL, Paid-up, $1,500,000.
New York—J. H. maB E. Walker, Agents. | HEAD OFFICE, - - -  TORONTO. HEAD ofnaf T0.
Ohioago—A. L. DEWAB’ ! DIREQTORS. , TORONTO.
BRANCHRS. BI» Wu. P. HOWLAND,  Lr.-OoL. C. B. GEOWSKL, | DUNCAN SON ..Oashiér
Am Gnelpl, Baraarines, | oGP m""“""" 6. M. Boge moo-rosident. HUGH LEACH. .. st Cashior
4 on. U. ¥. r . o
Bollevma. London, Seaforth,’ Donald Mackay, Esq. A. M Bmith, ﬁ‘.}q J. T. M. BURNSIDE............cccer...... Inspector.
acan, Bimooe, c;'&. Massey, Esq. -
Bra.ntford, . Montreal, Stratford, O. HOLLAND BRANCHES
Chatham, Norwiok, Btrathroy, . General Manager N
Collingwood, Orangeville, Thorold, . MONTRBAL...cccorernee J. MURRAY mmmxmnn.
Dun Qriawa, Toronto, Alist Mozt DAN ms-l,m PETBRBOBO ..J. H. ROPER,
Durham, & Peterboro, Wmdnox,n' Bowmanville, Mount Forest, Pr. Arﬂmr"u Land'g, | COBOURA ....... +es...J08. HENDERSON, w
Galt, Port Hope, ‘Woodstook. Guelph, Oshaws, ‘Whitby. PorT HoPR. ......W. R. WADSWORTH, *~
Goderloh, ial crodits issued for use In Burope, the| oY Determro, | CneeeIaPTaie. | BimRm......oco J. A. STRATHY, ‘
East and West Indies, China, Japan, and South ‘Winnipeg, Man. BT. CATHARINES .....E. D. BOSWELL,
America. : AGENTS. COLLINGWOOD -........G. W. HODGETTS, N
m m%ezln“tgemmonh ble gorn?s..om {i‘on Y k.n&om ‘Walter Wateon dgofl Lan; [
ons ox. . ;
Interest allowed on deposits. Boston iremont National Daap s &0 & BANKERS.
SBANKERS, | LONDON, ENGLAND....... THE CITY BANK (Limited.
New York—The American Exohngo Nnﬂonn Bank. NEW YORK........ NATIONAL BANK OF COMMERCE.
London, England—The Bank of Sostlan IMPERIAL BANK
’
TH E DOM IN ION B ANK OF CANADA. SMNMRD BANK OF GMADA. |
— OAPITAL AUTHORIZED, - -  $1,000,000 :
Capital Paid-up ....... 1,472,000 . ..
CAPITAL, $1,500,000. REST, $750,000. | pobe ™. pand 50400 %!jrrmu PAID-UF, - - - 7&2:%3
DIRECTORS —_— II:IBEO'I‘Og;: HEAD OFFICE, TORONTO.
JAB. AUSTIN, President. . 8. HOWLAND President. IRE
N. FRANE SMITH, Vioe-President, T. B. MERRITT, g, twmwnnu HON.T. N G;B ‘_’T?'::‘m
B n"omn"‘ yiber. Bdward Leadlay. | Hon. Jas. 1 Ber o B worth, Ksq. WoR. COWAR. "™ " . View Pansomsr. ;’
Wilmot D. Matthows, P. inghes, sq. Jobn Fisken, Kisq. | AT-TODD. Vi FALLAN,
Boad Office—Toronto, D. R. WILKIE, Cashier, ’ B. C. JAMIESON., i
4genoies at Brampion, Bellsville, Col Lind- HEAD omon—'ronon'ro. J. L. BRODIE, Casmizn, ‘
:‘y Numgo. o-prswu, Orillia, ?ﬂmm AGENCIES.
nr.mi all parta of the Usited: &'Grm A Bt Gadharines w et ﬁlzrmmkhnm. g:lmbom
gln:“n ond the Continent of Hurope b s Ingonoll. qwg.'l‘hmnu, roodito Cannington. o bontord, ont. 0. ‘
Letters of Oredit_issued avafiable in all parts of Dnnuuuw !c:llmbtc.lﬂgmnhm'boum Honmb—Bm Montreal 1
Burope, China and Japan.

interest York—M Watson &
pald to collections. sllowed. .-_-W B:ydBmk Bootland. J
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL
Pa(d-»up Oaptm 88, 000,

BOABD OF IEEOTOBS'
THOS. WIREMAN, . J.H.B.Moﬁlg:

R. W Bhepherd. Hon. D. L. MacPherson.
H. A, Nelson. SHE Miles Williams.

P, WoLrgrsTAN 'rnom. M. H.ngon.
Bmms-llontroal Broc Mon, mtor,
ﬂzmm 7;': Bonl. St.

ents ln Canada:
Quboo—uem%:nts Bank and Eastern Townships

on Bank and Federal Bank
md their branches. Brunswick—Bank o! New
Brunswick, Nova

Sootia— Ban.kmf
Bnny and its branches. Prince Edward slmld.—
nion Ba.nk of P, K. L, Charlottetown and Summer-
ercial Bank of New-

London—Alliance tod); Messrs. Gl
lmll.Oun-lo&Oo m% , ¢Oo,mv§rl:

The National Bank of Livorpool Antw
mwn—h quue d'Anven. ity

Milwaukes—Wisco:
Helona, Montana—First Nntionﬂ Bank. Fort Bon-
ﬁonﬁlontana—lﬁnt National Bank, Toledo—B8econd

Oolleotlons made in all parts of the Dominion, & re-
turns remitted at lowest rates of e

exchange.
the wermy. t issued available in all parts of

EXGHANGE BANK OF CANADA,

HEAD OFFIOE, MONTREAL.

THOMAS CRAIQG, Mansaging Director.
VAPITAL, $500,000
SURPLUS . 800,000

BRANCHES :
num.’ron, Ontario, C. M. Oonnull, Manager.
%%

BEDFO%, PQ., A um “

a general mmmm BUBINEBB
rooeive Specm and Careful .mnuon.

Sterling Bills of Broharay L5
Drafts on New York aoy e | +85d s0ld, aiso

UNION BANK
OF LOWER CANADA

CAPITAL PAID.UP, . 43,
Head Ofice, - = - Quebeo

REW T%REOTORS'

AND! MPSON, EsQ., President,

Hox, G. IRVINE, ,@M

E Hon. Thos. l(onvy
Esq.

Ww.
son,
J as. Gibb,

COashier —P. MACEWEN. Iy

BRANOCEES—S8a Bank T
= mvina pper own) nont.mu
4 London and County

gents—Lo: ndon
Bank. New York—National Pn
THE PICTOU BAN K.
Incorporated by Aotof Parliament, 1873,
S8UBSCRIBED CAPITAL, $500,000.

HON.R.P.GRANT . - . . PRERIDENT.
f‘ R. ggogﬁn{ Ei - DO-N VIOR-PRESIDENT.
BAA . ALD FRASER, Esq,
As.mox 1& fqma.rua%% n%:mm. g
Tnons v'vuson Manacma.

Nfe‘w Glasgow - - D.l( Fruor, Agen“ t
Antigonish . " B.D.Amaug,
Amhant, N.S., - Jno. llexe:n “

BANKERS.— Bank of Montreal
I%l%%m of Halifax; Imperial B‘a.n:k,Bmh&

BANK OF YARMOUTH

YARMOUTH, N.S.

E. BAKER - - e .
Directors :
0. E. BRowN, Vioe-President,

John Lovitt. Hngh Omn J. W. Moody.
T. W. JOHNS " gore -  OASHIEE.

PRESIDENT.

Mon!
National Citisens Bank.

T
y
]
o1
T

0 G.B ....The %not NlﬂonalBa.nk.
Gold and Onmnox Dratts a.nd stotl!ng Bills of

THE FEDERAL BANK

OF OﬂADA.
Oapital Paid-up, - - $2,700,000.
Rest, - - - - - - 1,800,000

BOARD OF DIRECTORS.
8. NORDHEIMER, E% President.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W, Torrance, Esq Benjamin Cronyn, Egq.

John Kerr, Esq.
H 8. STRATHY, Cashier.
J.0. BUCHANAN, Inspector.

HEAD OFFICE, -« - TORONTO.

Branches—A Chatham, Guelph, Hamilton,

Kingnﬁon. Inn%nmal, Newmarke! Poh'olis:
trathroy, Tilsonburg

md Yorkvﬂle.

Bankan and Agents—New York—American Ex-

National Bank. Boston--The Maverick Na-

ﬁon Bank. Great Britain—The National Bank of
Bootland.

innipeg

BANK OF OTTAWA.
OTTAWA.
AUTHORIZED OAPITAL, - - - $1,000,000
SUBSCRIBED CAPITAL, = - - 943000
PAID-UP CAPITAL, - - - - 680,180
JAMES MAcLAREN, E&q., - - President.
CHARLES MAGEE,EsQ, - - Vice-President.
Directors:—C. T Bate, Esa R. Blwkbum, Esq.,
. %::eg %o Bgeo ﬁa. Esq,John Mather Esq.
GEOBGE BURN. Cashier.

Bmms.—Ampﬂor. Pembroko. Winnipeg, Man

Agontl in Canada, Canadian Bank of Commerce
“ New York. Messrs A, H. Goadby and B.E
Walker. Agts in London, Eng. Alliance Bank,

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL PAID UP, - -
RESERVE, -« =« « = =

HeAD OFFIcE—HALIFAX, N.B.

THOMAS E. KENNY, Es#.,?reﬁdmt.
MICHAEL DWYER, Esq. tce-President.
Hon, James Butler, M.L.C.  Thos. A. B.lf.ohlo, Esq.
Allison S8mi ﬁsq.,: .Norman Ritchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.—Antigonish, Bathurst, N.B., Bri 8-
water, Charlottetown, P.E.I, Dorchester, N.
Hunliton. Bermuda, n, Kent, N.B, London.
M&iﬂmd, Hants Co., Bioton, Port
bucto, N.B., Backville, N.B., Sum-
Bonrin. P.E. 1., Bydney, '.l‘rnro,

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

8900.000
180,000

CAPITALPAIDUP - - - . .  $500,000
RESERVE FUND - .- . 80,000
HRAD OFPFICR - n.limx. N.8.
W.L. Prmu'rm.v, Cashier.

DIRECTORS ;
Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D. Corbett, Jus. Thomson.
AGENOIBS--Nova BOOTIA : Acadia [ron Mines, Lon-
donderry, Barrington. Locke Lunenbnr' Ox-
ford, Pa.rrsboto Pugwash, S8he urt'mo Truro, Wi da:r
NEW BRUNsWICR: Hillsboro, Petitcodiac, Back-
viile, 8t. John.

CORRRSPONDENTS: Ontario and bec ;: M

Bank and Branches. New York: Ba‘.anuk9 of Newoggr!ia
National Banking Association. Boston—Suffolk
g:ﬂom.l Bank. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Oa.pihl authoﬂ:ed $800,000
Oapital Paid-up
Directors :
GEORGE H. STABB, E8sq., President.
R. W. FRASER, Vios. Procidont.
THOMAS A. BROWN, B8Q. PATRIOK Po QE
W.J. COLEMAN, EBQ. AvausTus W. lu' 8qQ.

PETER JAOK, Esq.,

Branches : Lookeportdeol!vmo Ns.

Am in London.........The Union Bank of London
“‘ New Yor!

THE PEOPLES BANK

OF NEW BRUNSWICK.
FREDERIOTON, N.B.
Incorporated by Act o] Parliament 1564.

A.F. BANDOLPH, H, Preaident.

J. W. BPURDEN, Cashier.

FORRIGN AGENTS.

London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot N

ational
Montreal-Union Bank g‘l!::'vu Canada.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, ~ -~ ~ Hamilton.
Directers.

JOHN STUABT Eg.. President.
JAMES

, Vice-Presiaent.
Hon. D, Molnnen.
Edward Gurney, é!}e:)q

Eastern T ownships Bank

AUTHORIZED OAPITAL

‘Waterlo:
Ooatioook .

$1,500,000
OAPITAL P. IN]I&hllAY. mo. 1,882,087
RESERVRE FUND 900,000
BOARD OF DIRECTORS.

R. W. HENEKXER, A. A. ADAM

w President. Vioo-l’res&en
Hon.M_H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N -Galer. G. Q. Stevens.

T. 8, Morey.

Head Oﬂloo—-lhorbrooke. Quo
WM., FARWBLL, - Goneral Manager
BRANCHES,

Cowansville. Stanstead.
Riochmond. Granby.
Agsn’ in Montreal—Bank of Montreal.
Lov.d .. England—London and Oounty Bank.
Bos’o. —-National Exchange Bank.
Oollections made at all acoessible points, and
promptly remitted for.
Capital paid up 81 ooo. Reserve Fund  $325,000
l?lmcg;lns?.‘loh?' l(n.clea.n, Preddent. John
Doull Vice-President, Samuel A. White, James .J
" OasEmRBR—~THOS. FYSHE,
Head Office, - - Halifax. N. S
AGBNOIES AT Amherst, N.8.,
town Cs.nnlng, Dlgby, kenwm% d)olh (liag"
bellton, k B, ha.m, Fredorlcton, Konoton. NMP;
castle, Richibnoto 8t. Andrews, 8t. John, Bt.
%men, Sumx, ‘oodstook, Charlottetown, P.EI.
Oolleetions made on favorable terms and prompt-
ly remitted for.
or
PRINCE EDWARD ISLAND.
Inocorporated by Aot of Paxlinment, 1868.
CHARLES , President.
GEOBGE MA( OD "Oashier.

HrAD OrFICE... . CHARLOTTETOWN.
BBAKCHES.c....n...SUMMERSIDE AND MONTAGUE
AGENTS IN

Montreal.......... ....e......BaDK 0f Montreal.

NoW YOrK .e.ce.comesnee-. .....Na.ﬁonal Park Bank.
Boston woee —o-ee ~Merchants’ National Baa
London, Englmd ..... . - Union Bank of London.

LA BANQUE DU PEUPLE.
caPrTaL_ $800L000
Head Office, . -

. 8, CHERRIER, President.
cB‘TBOTTIElI:.'OaOW

m%m A mu
London—Gl;
New York—. sﬂonal Bank ot the Republic.

Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

Montreal.

Head Office, - - - 8t John, N.B,
Paid wp Capital, $697,800.
THOS. MACLELLAN, ALFRED
President. Bé y or.

BoARD oF DIREOTORS—LeB, Botsfo; M.D.,
President; Robt. Crniksha.nk, (of Jr:-'dine &Vioo-

Co.,
Grooers), Jer. Harrigon ofJ. & . Harriso
Merchants), Thos, l[uflella.n YgiFMB v Flout

aclellan &

amm). John H. Pun (of w,l,: r.:x’i‘alm Cot-
Ta) ()

lndhniown). How. 15 p : q

W—Mﬂm—A. 8. M , Agent.
‘Woodstook—G. W. Vm
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The chméred Banks.

LA BANQUE NATIONALE|

CAPITAL PAID UP, - - $2,000,000

HEAD OITIOE QUEBEC
HON. ISIDORE THIBAUDEAU, President.
JOB. L, Esq,, Vice-President.
P. Lﬁ‘hANCE EgQ., Cashier.
DIREC

’.l‘hoogh.ﬂe LeDroit, Esq. U. %essier,

Hon Gamea.n

Babg , F8q.
Hon. Dir., Eon J. R. Thibandeau, Montreal.
BBANCHES—Montreal—C, A. Vallee, Manager; Otta-
w&—g H. Carriere, do.; SBherbrooke-John Camp-
AGENTSF-Engl&nd—The National Bankof S8cotland,
London; France—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pnys—Bn.s, Paris; United
States—The National Bank of th Bopubixc, New
York; The National Revere Bn.nk, Boston; New-
foundland—The Commercial Bank‘of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brnnswioi, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-

toba—The Merchants Bank of Canada.

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN’S, N. B.

CAPITAL, - - - $200,000.
F.H. TODD, - - President.
J. F. GRANT, - Cashier.
AGENTS.—London — Messrs. Glyn, Mills, Currie

& Co.; New York—Bank of New York, N.B.A.; Bos-
gm—élobe National Bank; 8t. Johrn—Bank of New
ranswick.

THE WESTERN BANK OF CANADA.

' HEAD OFFICE, OSHAWA. ONT.

CAPITAL AUTHORIZED...... $1,000,000
CAPITAL SUBSCRIBED ..... 500,000
CAPITAL PAID-UP.......ccoeeunne 150,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.
BEUBEN S HAMLIN, Esq., Vlce-Presxdent
W. F.Co W.F. Allen, Esq.
Robert Mclntosh M.D. J.A. Gibson, Esq.
Thomas Paterson, Eeq.
McﬁﬂL AN, Cashier.
Deposits received and mterest. allowed. Collec-
tions solicited and prom? tz made. Drafte issued
available on all parts o ] Doxmmon Bterling
and Amaerican Exchange bought and sold.

The Loan companies

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,

apital Subacnbed - - - - $1,000,000

P d-up apital, - - - - - 1,000,000
e Fund, - - - - - - 205,000
'l‘oh.lAue - - - DR 2,886 000
Total Liab: ﬁos, - - - - - 1,655,000

Money loaned on Real Estate Becurities only.
Municipal and 8School Section Debentures pur-

WILLIAM F, BULLEN
Manager.
London Ontario, 1880,

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Office : Corner Dundas and Talbot Streets.
SUBSCRIBED CAPITAL.......... o sreareessinnenae $600,000
PAID UP CAPITAL .......... .. 569,485
DEPOSITS & DEBENTURES .................. 723,330

DIRROTORS—William Glass, (Sheriff Oo'y Middle-
sex,) President; Adam Murray, (Treas. C: 3 mddle-
nx,) Vioce-President ; Lieut.-Col. Moffat,

hn Stewart, Thos. ok and John W.Id

Deposita received at ourrent rates of Interest
Money loaned on Mortgage of Real Estate,

JOHN A. ROE, Manager.

The Canada Landed Credit Co'.
TORONTO,

is prepared to igsue debentures for one or more
years in even sums of $100 and upwards, bearing
interest at & per oent. per annum, payable half-
yeoarly by coupons attached.
Apply to
D. McGEE, Secretary,
28 Toronto 8t., Toronto.

E. BeaudetJEtuf; B&.PP ‘

The Loa.n Compamea

Canada Permanent
LOAW & SAVINGS COMPANY.

Incorporated A.D.1855.

PA_DI0P CAPITAL,. ..$2,000,000

R4YSERVE FUND,. ... 1,000,000

TOTAL ASSETS, <oreee 6,850,000

THE COMPANY
Keceives money on Deposit at current rates of in-
terest, payable half-yearly, the principal being re-
payable on demand or on short notice.
ALSO

Receives money for more permanent investment
for which Debentures are issued with interest cou-

pons attached.
TC EXE UTORS AND TRUSTEES
The laws of Ontario authorize the Lavestment of !

Trust Fands in the Debentures of this Company.

For turther information BE%
J. HE T MASON, Manager.
Office—Company’s Bmldmgs, Toronfo

THE FREEHOLD
LOAN AND SAVINGS COMPANY,
TORONTO.

ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP * 690,080
RESERVE FUND - 261,500

CONTINGENT FUND =~ - 6,672
President, - HON. WM. McMASTER
CHARLES ROBERTSON

Bmtary-fl'rsaa , -
I - ROBERT ABMSTRONG
one wdva.noed on easy terms for long periods
repayable at borrower’s option.
eposits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G H. GILLESPIE, Esq.
VIOE-PRESIDENT: W. E, SBANFORD, Esq.
Capltal S:});cribed $1,500,000

-up ... 1,100,000
Resgerve and Surpl 74,
Total Assets... 2,500,000
MONEY ADVAN favorable
terms of Repayments.

The Society is prepared to issue DEBENTURES
drawn at THREE or FIVE YEARS with interest
ns attached payable half- yea.rl{
ﬂice: Corner King & Hughson St., Hamilton.

Nov., 1882, H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS GOMPANY.

Odices : COMPANY’'S BUILDINGS,
Nos, 38 & 30 Tovonto Nt.

CAPITAL, - - - - - $1,000,000
PAID-UP, - 500,000
DEPOSITS &DEBENTUR“‘B, - 458,000
RESERVE FUND, - - 110,000
TOTAIL ASSETS,- - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W MACLEAN,
Interest allowed on Deposits at highest cur-
rent rates. Money advanced on of Real

Estate. Mortgages bought. Nocommwuom

Dominion Savings & Investment S,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,600.00
Su! ibed, - - - - 1,000,000.00
Paid-up, - - - - 09
Reserve and Conti.nﬁe nt, - 185,539.16
Savings Bank Deposits and Dobontures. 768,996.75

Loang made on farm aud city property, on the
most favorable
cmmioipal and Sohool Section Debentures pur-

Money received on deposit and interest allowed

thereon. F. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

Presidenti—HON. FRANK SMITH.
Vice-President—WILLIAM H. BEATTY, Esq.

Directors— Mesars. William Ramsay, Arthur B.
Lee W. B. Hamilton, J. G. Worts, Jr., Alexander
age Ta%or Henry Gooderham, Frederick

Wyld ‘and

Money advanced at lowest current rates and on
most favorable terms, on the security of productive

farm, oity and town pertz
u&tg:’éu Lt ebentures purchased.

A. M. COBBY, Manager.
84 King 8%. Rast, Toronto.

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

CAPITAL, ’ - $1,000,000
RESERVE, - - - 450,000

offloes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Deposit. Im-
terest allowed thereon, compounded half-yearly.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

g&) Pa.rlmmei\‘tto invest ix;ﬁtl;ohDebentines of this
mpan; 'or further particulars a.ppy
pany r WALTER &E
Manager.
HURON AND ERIE

|LOAN & SAVINGS OOM PY

LONDON, ONT
OAPITAL STOCK PAID UP...occco. $1,000,0
BESERVE FUND...oouctmmcmmmsmsenses “’323,088

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

E s and Tt are authorized by Act
of Parliament to invest in the Debentures of this

Company.
Inmat allowed on Depositl.
WM. BAUNDERS, President.
R.W.SBMYLIE, - - - Maasaager.

THE HOME

SAVINGS AND LOAN COMPY.
Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.
Deposits received, and interest, at ourrent rates
allowed thereon.
Money loaned on Mo e on Real Estate, on
reasonable and convenient te:
Advances on collateral necunty of Debentures, and
Bank and other Stocks.

Hox. FRANK SMITH,
Pregident.

BUILDING & LOAN" ASSOCIATION

PAID-UP CAPITAL, - $731,688
TOTAL ASSETS, - - - 1,990,485
DIRECTORS.
LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.

JAMES MASON,
Manager

Hon. Alex. Mackensie, M.P, G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
Walter Gillespie, Manager,
Offices—Qor. Toronto and Oourt Streets.
Money a.dvo.nced on the security of City and Farm

Prﬁpe
es and Debentures purchased.
Intere allowed on deposits.
Registered debentures of the Association obtained
on applicat’on.

T

CAPITAL SUBSCRIBED ...... $300,000

CAPITAL PAID UP ...cc0cc.. 395,000

RESERVE FUND ...ccc000ees 45,000

DEPOSITS & Can, Debentures.. 550,000

Money loaned at low rates of Interest on the
ty of

Securi Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F.COWAN Esq,, Vice-Prest.

T. H. MoMILLAN

Beoy-Treas.

Engllsh Loan Comp'y

London, Canada.

At their Annual Meeting, February 1st
1883, a resolution was carried unanimously,
“That the Directors receive offers for the
Assets of the Company.” They are princi-
pally Mortgages, offers will be received up to
March 24th,1883.

Particulars furnished to intending investors
by the Manager.

HON. ALEX. VIDAL, DUGALD J, CAMPBELL
President. Manager
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Leading Barristers. STOCK AND BOND REPORT.
T : CLOSING PRICES.
A NDREWS, CARON, ANDREWS & $ | Capital | Capital Dividend| ~ P iakitdend
PENTLAND, BANKS. & |S'becrb'd| paid-up.| Rest. | _last | Toronto, Cash value
ADVOCATES 8 6 Months.| Feb. 14 |per share.
,
Corner of St. Peter and 8t. Yau Btreets, .
i cenenenan 4,866,606/ 84,866,666 400 8 P.C.)erersrinricereensfonaenianenie vosses
VICTORIA CHAMBERS. - - QUEBEC. | g ok of Comiseres... ] ‘s:uoo,ooo 6,000,000 L0000 4 T Tisis e
Solicitors for the Q’“’b“ Bank. Cormmercial Ba.nk Windsor, N. 8. 40 50,000 260, 78,000] 4
FRED. ANDREWS, Q.C. FRBED W.ANDREWS, Q.C. Dominion Ban o 50 | 150,000 1 500,000, 750,000 5
A. P. CARON, B.C.L.,Q.C. C. A, PENTLAND, B.A., B.O.L. | Bagtern Townshxps Bank 50 1;500:000 :39'7:659 270:000 33
Exchange Bank . 100 500,000! - 500,000 250,000 4
EATTY, CHADWICK, THOMSON Federal Bank 100 | 2,966,800/ 26J1610(1,800,000 34
4 BLA c K STOG K Halifax Ba.nkmg Go. 20 500,000  500,000{ 30,000 3
Hamilton...... ... 100 | 1,000,000 853, 185,000 84
Rarristers, Solicitors, &c¢. - Imperial Bank ..... i 100 é’%.&% i.&l)%,ooo 20“4),% ;
La Banque Du Peuple. 50 ) h 3
. Mr. W. A REEvVE, Counsel. }m gugue g{w ue:!:cgrtier 1%8 g&’% ) 0588:()00 gg’ooo g%
Jiil : ine nd ,a Banque Nationale .. ) )
ces, Bank of Toronto, cor. Wellinotor an ot nge S % 807800 s (i
Church Btreets, Toronto. Morchants’ Bank of Canada 100 | 5,798,267| 5,698,696 750,000 126 %%3 T
W. H. BEATTY. E. M. CHADWICK. ﬂg{gﬁ‘;‘ggﬁ“ of Halifax gg &%&g 2,888'% is_g,% g 130 65.00
D. B. THOMBON, T. G. BLAOESTOOE. | Montrenl .................... 200 | 12/000,000| 11,999,900(5,500,000, 5 AT 207 | 414.50
- PP New BIunwick ............cocoovvimmmmneneenncfenerrans 1,000,000, 1,000 400,000 4 [T TN
EATY, HAMILTON & CASSELS, Nova Scotia. ..... 300" 1,000,000, 1,000,000 400,000 4 148} | 2o,
Barristors, Solicitors, Notaries, | Giars oo o lmm mm S8 1 il
s otaries, |Ottawa......... X , §
arristers, Solicitors, ! geop}os%f H:h}aﬁi.. 20 | 800,000 600,000, 50,000 3 134 | 2270
15 TORONTO STR¥ET, eople’'s Bank of N. B. ... cverpinnnnns JEUTOTOT EETOUTOUUTRE FOTOTUUUIVRPS POPsTPYeReRss LIIEIRIII L L
B 5‘“%“ Rk 100 | 2,800,000 H O i
uildi &L } " 'S, ’r t ’()nt’ario‘ ne ac 2an. ,000 2,500,000| 325,000 O [eeeserser ozl ittt
hng oan Chambers oronto e i 0 ’764.600 gi 115} 115 BT
AMES3 BPATY, Q C. J. €. HAMILTON, LL.B. | Toronto ............ 100 | 2,000,000 4 1844 1 184 50
ALLAN CASSELS, B A. Union Bank, Halif! 50 500,000 3 s gﬂg
U Bank, Lo C 100 000,000 3 S
IGGS & W00D, R S A T osmatg :
Yarmouth ......occoimmenmenenon ] o : 4
BARRISTERS, Etc., !
. LOAN COMPANIES. | i
Opposite the Court House, %mcéﬂﬁgml gugingu & Iéonn Co....c.o.| 50 %% 569,486 56.%4 §;
ran an avin, o ... 50 X OU 6,000! )
WINNIPEG, MANITOBA. British Can Loan & Invest. Co 100 | 1,360,000 7. 150000 3
. British Mortgage Loan Co .. 450,000 181,313 27,000 3 -
HON. 8. 0. BIGGS. E. M. WOOD. gunséni& Lé?nénc“sd‘;‘é%hou . 25 L Zgg’% 745,086 1% %l 2
anads Landed Cre ompan 50 1900, |
ELAMERE,BLACK,REESOR & KEEFER, Canada Perm. Loan & Bavings Co 50 | 2,000,000 2,&1000 1.03}7)’.%1 1
panmsTEms, ArToRNmYs soLiomon:, || SIS A SIS, o B 4w KR
TO. B—No. 17 Toronto Street, English Loan Co..... oo i 100 2044100 295347, 8,500
Corsumers’ Gas COmpany's Buildings) ToRONTO. F:ﬁﬁ%ﬁlﬂﬁfns& sscgm:nyym 1& ‘ %:%:% g&l’:m) sg,g%i . ?i
T. D. Hamilton Provident & Loan 8o¢ ...... . 100 | 1,500,000/ 1,000,000/ 74,000 4
B L o ™ R S, | Smedion o 1) G B il
- uron e Loan 8 0 ...... A 1 5 ! »
E. TAYLOUR ENGLISH. g;ln-on gl %ambtma Ilzoa.n& Sava Co.. I 50 ] 350000“ @0,% g%,% 3
IBBONS, McNAB & MULKERN, imperial Losn end frvestment Co... 100 | 8980 Sioqml 100 3
London & Can. Loan & Agency Co. 50 | 4,000,000] :000| 215000 5
BARRISTERS & ATTORNEYS, LondonLoan Co ............ 50 | 659,700 413,800, 43,547~ 4
OFFI0E—Corner Richmond & Carling Btreets, Nnitoba gxfz’gsltxgégf Asso 1% 1 200000 {gg',%’ 5&%‘ 3
LONDON, Ont. l‘%antbog?ggﬁg bo!ilp&n P "y o0l i W*
GEO. O. GIBBONS. GEO. M'NAB. Montreal Loan ié‘%aoi%"i e Co 100 | Toooooo 550000, 64000 Bf
G R .| Wl el oo | e g e
— ntario Industri oan LCOu i e , 308, Nt ,000 3
LASS, GLASS & LUSCOMBE, Ontario Investment Association 50 | 92,850,000f 500,000 500,000( 4
Ontario Loan & Debenture Co 50 | 1,000,000 1,000,000 205,000 4
Buiser, s, s el
L eople’s Loan eposit Co . 4 501 ) : 32,
G ONDON, ONTARIO. %Esta.te Loan and Debenture Co..| 50 500,000 346,218 ..... .....| 3
LASS & GLASS, Boyal Loan and Savings Co . T 501 4000000 988193 20000 4
Barristers, Attorneys & Solicitors, 428 Main Street, | Union Loan & Savings Co.. 50 | 1,000,000 528,204 150,000, 4
Winnipeg, Manitoba., ‘Western Canada Loa.n & Bavings Co.| 50 \ 2,000,000 1"04'9623 570,00 5
DAVID GLASS, Q.C. CHESTER GLASS. T, H.LUSCOMBE, MISCE LLANEOUS. ;
z ~=~- | Canada Cotton Compan § 1170 1R OSSP IOUOVUTR Y TRURTROURION FRRPR TSI 105 110 | 10500
ACDONALD & TUFPER, Montroal Telograph 00 .. 0 | 1 1| 05
Barristers, Attorneys, &o. N %‘é’a‘?‘{{‘eé’;’e&‘°““‘.“‘ 1o [ | o
tion........ . 65 :
McARTHUR & DEXTER, Btare Mty Con Halitix o1 01 " 0rs
Barristers, Solicitors, &c. Toronto Consumers’ Ga,a Co. (0ld) .. 1 50 | 150 75.00
OFFICES8:—-HARGRAVE BLOCK, I
MAIN STREET, — London,
WINNIPEG. SECURITIES. Pob. 13 INSURANCE COMPANIES.
J. B. MCARTHUR, Huen J, MACDONALD, | Canadian Govt. Deb. 6 ..... i
J. STEWART TUPPER H. J DFXTEB Do'u (10 ° %g: %xgwlr'bd Stk 13:23‘ ExoevLisE—(Quotations on London Market, Jan. 27)
———— e —— t. stg., 1865 . 1 s Tt
Do
cKENZIE, RANKIN & BROPHY, %’3“57*’(1%‘. staok 1908 of L. . B. Last 78
Dominion Bonds, 4 p.c. 1904 No. | piyi. 83| Last
BARRISTERS, &e., Mogtreal g:rbonrﬁbonds B PuO cororverrmsemsrons fersersreerinss Shares. gonq. [NAME OF COMPANTY ggz Sale.
0. rporation 6 ¥ ¢
i i i Do. & ot. 1874
o o T |ty B
D. . 0. 8. N. oronto Corporation
EDGAR O, GOULDING. DONALD B. BROPHY, | Toronto Co:p% ot. 1004 Wate 20,000 £5 Bﬂéonx; M. ﬁ g 2‘{: ‘513 '; )
Township Debentures 6 ¥ ot O e |Bainburgh Lite (100 | 15 |.........
OSE, MACDONALD, MERRITT & 50,000 ........... Fire Ins. Asen .....| 10 S0 691}
COATSWORTH, RAILWATYE. 2000 £7yrly [mporial Fika 100 ‘ 8 lisg 14
Barristers, Attorneys, Solicitcrs, Proctors, 1%% gg" %::mhm Ass, 0012 S5 | 124| 59 61
Notaries Publio, ete., etc. Atlantic and 8t. Lawrence. 10,000, 1s4d |Lon.& 10 | 2T fonenees
Offices ; Union Loan Bldgs. Nos. 28 & 80 Toronto Bt | Canada Southern 5p.o. 18t Mortg&ge 000, 0-5-0 [Lon.& 25| 24| 4 43
P. 0. Drawer 2698, Toronto. Grand Trunk ordinary stock... 87% £1553_50 ﬁivnlﬁon.% Gg‘ gL 1& ' g 20§ 214
*J. B. ROSE, Q.C. J. H. MACLONALD. 5 p.c. rpeml debenture 800K, ... - 80 I orthern F. 100 1 B L
W, M. MEERRITT E. COATSWORTH, JT. 0. re Eq.F.M,Bds. 1 ch. svo m:glgg 21 orth Brit. & Mer.| 50 | 8% 2‘728 zgg
« & Commissioner, ete., for taking afdavits tobe | DO Fikus Praforence.. . snon) sesa |queen Fuis & Lo, i 1124”8
used in Quebec. . Becond Pref. Btoo 160,000| £1-5 |Royal 20) 3 % 33
. - —— Do Third Pret.B'ock 50,000 74 {Soottish %F&L 101 1.t
ESTABLISIIED 1836. Great Wutom ordinary 20,000f 10 |Bcot. Prov. 50| 8|
Do. o. Preference " 10,000| £2-10 |Standard Life ..... 50 | 12
Telephone Communications between all Offices Do. e o. Bonds, 1880
. e Int.ematiom.l Bridge sﬁ).o.uort. Bde ceeens CANADIAN, J
P BUR NS Do. go . Mor. Bds. 2ndseries;. ......{uwe.coces |
’ Midland 8 t Mtg. Bonds 1908..| 100 96 10,000{ 5-8 mo. |Brit. Amer.F. & M. 050 ;50 130
P Northern of Can. 5¥c. FirsﬁPreden 100 104 600 74 |Canada Life .
Wholesale and Retail Dealer | “vo"  “dosps decond do.| 10| 1ol B0 S gon!eﬂl&ntzonnife 100 | 30 |
X 0 0
Wellingion, Grey & Bruce T¥e. mu! ol 013mo Sur: Life Ads. Co 100 | 1) 2
L OOD. | sicou : “onton sun. || il & EomOM
OO A DISCOUNT RATES. | London, Jan. 88 || Eoe| 1 (oogaLOsmadian ..
mom‘ & BATHURS1 Bank Bills, 3 months 1,085 15 §'3m Marine....
e et ot WHARF, & 81 KING ST. BAST, O 300C| 10 |Quean Qity Fire

'I?ORONTO will receive prompt attention.

Trade Bills, 8
" s

50|10
x..om 1$19m |Waeatera Assur'nee| 40 | 30 1491149{
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Commissio; .
n and Produce TORONTO PRICES CUBRENT.—February 15, 1888.
(Established 1869.) WB
olesale
WILLIAM GALBRAITH,|—ectirion ||| womeorsrste || wemeot e [MEE"
)
) Cemmission Merchant, Breadstufts. Greceries. e so Hardware.
Flour: (P briytoo. |80 8o | |Gofees: Gov. JavePlb ] $c. 8o
FLOUR & PRODUCE DEALER, | Swedorsin.. §5 §5 T ¥TI010 0 iy B por b 038 0%
. 4015 ¢ 22 t e sevesese ...: 33 »
No. 80 Front Street, 51848 08 04 o% om
000 000 .02 028
TORONTO. 470 485 8%283; g% 8
Advanoces made on Consignments of Flour, Grain, 875 400 9 00 10 00 100530
Oatmeal, &c. 112 00 12 50 675 790 oaom
Fall Wheat, No.1 .. 105 107 Q01 hee 0 054 0 05}
Established 1845. p No.g .. 104 105 300 000 | 10 t060dy. p.kg 1001
—— No.3 ..[ 099 100 0104 0 11 PS 805 810
L. COFFEE & CO, | ™™™k ia TALHRE it et ST
. . {106 107 265 280 A
: 101 102 .| 0063 007 | .
PRODUCE COMMISSION MERCHANTS, w04 04 Soomoo 410 460
Ne. 30 Church St., Toronto, Ont. o7 o072 o o7 8(1)&! - goo o1
1984 05 015 018 || -1 000 010
LAWRENCE COFFEE. THOMAS FLYNN ‘073 078 Filberts - S g ol | 00580
1058 060 golaaaecel 042 045 0 %0}
i olden .........
Im i 07 075 126 00 2 50
FRUIT & PRODUCE MERCHANTS Provisions. S 531 Dog | Nova Rootis o .[0b 00 00 00
’ 00
| pices: Allsp g% gég{“lg::nogom 388 1%
9 & 11 Temple Court, Liverpool, Eng., Butter, ‘l’gf‘:",’(ggm 7020 022 || Cassia, wholo qp . 018 020 | 'Swedes, 1 in. or over.... 0 00 2 g
ods, snd Recei Choeso ..o 1014 0151} Gloves 038 042 | Hoops—CoOpers ...... 265 275
Supply English and Foreign Goods, sud Receive ) p fid oo 0t 00|| Ginger grownd..... 025 035 | Band ......| 265 376
Cousignments of Fruit, Provisions, Selmon, Lob-| Fvaporated Appies. ¢ 17 018 Jamaica, root; 0 23 0 27 | Boiler Plates 300 400
sters, aad General American and Canadian Produce. |  Beef, Mess.. 1400 17 00 | | MBOE ... o 100 120 i o . %‘xvet?' best| 5 00 6 00
Advances on Consiguments by arrangement. Pork, Mess.. 21 00 22 00 -~ 76 115 Olifto tes
Bacon, 1o 10 108 0 11 L1016 017! Thi n 330 885
“ " Cum Tdeut| o 0 mi 102 000 Bhlstlen 38 33
GRIFFIN & DOUGLAS, . B““‘m"‘“’d‘ gl ou 0 07t 0 074 | ngg;pog] 0% 83
N MERCHANTS| Semesici bacast c};ﬁ‘.&‘&:*:;g},‘:‘“ 69 8% i e
GOMM ‘88'0 HOPS eovsesren 0% 93| Standard Granulat'dl 009 0 '} No. 6 ¥ bundleesiba. 300 0 00
. Dresged Hogs 775 810 Mp;t%f;mdhump 010 01081 o e 1% 00
And Wholesale Dealers in Oulders. .....ooroooe 008 0 084 Boow ne 007 007 fi i Galy. iron wire No.6{ 260 280
PRODUCE AND PROVISI'NS. | Remher egin: | | T A
Spaaish Sole, No. 1 0 28 029 O o toatioios 0 46 0 5 | 1pindow Glasy: | O %4 0 08
Gerrie's New Block, Princess 8t, 03...-| 026 028 || Nagasa oom togood 081 02 ] 200 810
‘ -]
Winnipeg, Man. 1 0% 030 1| congon & Souchone| 0 20 -0 65 || 1% 50 do 215 23
T 102 023|| Oolong, good tofne| 030 055 51300 do. 340 34
e B No lhe-vy . 828 032 A0, ... 045 065 Steel: Cast . ggg g;&
WINNIPEG ey 03 8% | vmngn iy 038 0% olertless I oy 841
Eip Skms Fl:;ifh 08 110 « Hytra chotcc .| 0 5 065 | [T 100
: : L asn 010 218 | copradmmiomed 030 838 e R
2 “  Veals...... “ N ol ..
omihcut 5055 1 18 08 || e come 88 8% | Bx 1 0 1
36 to 44 D B e 'l DC 475 600
’ French C&lf 1110 185 Obuuo manufactured G’léﬂpmd
Bplits, large, o025 Do8 Dark eostors Loat 0388 040 t‘t‘n blasting per kg.| 3 50 0 00
’ « ' amall {02 028!| Bright ?sterg Leaf,| 038 042 iporti.ng FF, 45 000
EnamelledCo 017 019 8! 3’“511“'5“9 048 060 « pif F. 475 000
.......... .1 017 020 choice 0170 080 2 rifle .. 79 000
(LIMITED.) Porane Grain T 041 o1y | 988 050 (| Rope, Mun 013 0134
............. 1014 O 1 . .
R . 1085 093 Awmes Burrell'sS: 880 900
_— ussete, gt ..\ 0 & 080 | Victoria 1074 080 “ 'Kee:cu “Er'bia. 10 40 10 80
: speat Sumso ... 0 0 05 | lwwines, Lt “
Have Unsurpassed Facilitias for Stor.| Desss 005 0og || memLianers,de. « Dlacwprincs " 0 5 &
Hides & Skins ¥ 1b, dle: English, pts ...... 160 175 Petrol
i inti Porter: Guimaa . vie 165 118 clrotonm.
ing Goods of any Description. Stoor, 01090 s . 0 08 0 0 6,581 18 1151 2 ined,  gallon; | 1m
Caxs i Tpeciad 0 o1t 0 88 Phmcii ooy 11 B soglinn, T G otin o 5 £
8! " & 9,

IN BOND OR FREE. s, ed L S 0% gmpus&co « |'9 60 10 00 | Americ’n Prime White| 0 26 0 00
Sheepskins... 100 130 g % 925 Water 030 000
petlow, rou 0044 005 9 %015 0 ot

FROST.PROOF STORAGE A SPECIALTY, | *oiimissdesi §iafoia 1325  om anloe 0w
N . = 3 ]
- N e Gomepi”| 13 15 ol " D88 oo
Warehouse Receipts issued Negoti- |  Figsce, sombigord-| 010 021 | Booth's Old Tom..... 000 8 80 3% 0%
. Pulled Egm‘é‘m‘;‘m - g?g g ?3 [Rum : Jamaica, 16 0.p.| 975 8 00 095 000
able at all Banking Offices. : o7 028! Wi 364 36 osi 068
1032 034|| Port,common ......... 12 175 110 gg
“ 'fine Old...........| 250 400 210 220
R. W. FRANCIS Sherry, medium......| 225 275 300 820
) 080 085 | |Whisky: old....... .| 800 450 gg ggg
180 1 ; .
Manager. o, per 561ba D00 083 | [oooaatiters rishs do L1 3 60 5.7 o 08
Noashingtah [ 0% 93 “|Bond Paid Drugs.
. . Alcoh: 20 0
138 Goods in car-load lots addressed to this| o o b her pmé" o eld '1)88 33{; . 302 o%‘;!
Company or to Messrs. R. W. Francis & Co., clea.rpme 13in. orow"enss 00 89 00 | . 2 ;p M oMk : 8821 M g
will save the large cartage charges usually Pickings '9800 29 00 || F'milyPrf Wuiskyls 0 63 138 019 020
Clea.ra.ndpickin in.|25 00 00 00 | | Old Bourbon * i 088 188 1087 088
paid. Flooring, 11 &14in......15 00 00 00 “ Rye asndMalt | 050 130 10104 011
%’ﬂ,‘; liam;lm.sfslm&ﬁtidnzs ig % 12 00 | D’'mestic Whisky mg 045 138 0 oga 008
R.W. FRANCIS & CO. |3 hisasiisgzii 11| B Wisiey smaoiuo 15 |38 8n
* ’ . Cl&pbomg&gf;s 12 50 00 00 | | Boots and Shoen. 000 010
Winnipeg, Jan., 1883, Shingles, in..'260 375 | |Men's Calf Boota 2 50 014 016
160 180 | Meps Call Bocte........ 376 .| 014 000
Lath ... 200 000 « Kipsm 8 2% 385 1o o017
feoo - = Paints, &e. u“ plic Srogss. | 1 50 3 00 1985 o8
usoaL, rakis White Lead, genuine epaBut, “““B“é’, 175 840 1800 810
7° 1n Oil, ¥ 251bs.......| 180 -’Bo;nmnoou R T 500 59
l 3 1es | £ Nolstoxna 11160 200 o174 0 18°
150 B¢ Spli '")125 160 | ou
auommta htatien égg A 07ﬁ « rs &Bals... 110 1 80 g ig gﬁ
t}
JOSEPH GILLOTT'S 008 006 w‘-’cm"a‘lﬂf}"“bmﬁf‘&‘ 100 18 300 245
STEEL PENS. 0 G o Al 090 180 1oon
Sold b all dealers throughout the Wordd. | 07 0% ~lale e 104 045
. 110 1% 1oniL 0024 0 03
315 38 8 1838
08 075 % 0o
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The Loan Companies.

Finanecial.

B Financial. ~

Outério Investment Association,

LIMITED.

NOTICH

Is hereby given that the

Third General Annual Meeting of
the Shareholders of this Association

will be held at their offices,

On Tuesday, the 10th day of Feb. next,

AT THREE O'CLOCK P.M,

for the purpose of electing Directors to serve for the
ensuing year, and for all other general purposes re-
lating to the Management of the Association.

A full and clear statement of the affairs of the As-
sociation for the year ending 31st December, 1882,
will be submitted to the meeting, also, the Directors
. will agk authority of the Shareholders to revise the
By-Laws,

You are respectfully requested to be present.
By order of the Board.

HENRY TAYLOR,

Manager.
London, Ont., Jan. 31st, 1883.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).

PRESIDANT—SIR. W. P. HOWLAND, C.B,, K.C.B.
. VIOR-PRESIDENTS:
Col. C. 8. GZOWBKI, A.D.C. to the Queen
A.T. FULTON, Esq.
lent on security of Improved Farms, and

've City and Town :
and Munioipal Debentures purchased.
: J. G. MACDONALD,

prgduck

John Stark. Geo. T. Aloxander.  Fred. J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.

Orders promptly attended to.
20 ADELASDE ST. EAST, TORONTO.

J. A. MACKELLAR & Co,,
STOCK BROKERS,

(Members of the Toronto Exchange).
Buy and sell Stocks for Cash or on Margin. Orders

promptly attended to. Correspondence
solicited.

32 KING STREET EAST.

E. STRACHAN COX. T. ¥. WORTS.

GOX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal an
New York Btock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions,

Hudson's Bay 8tock bought for cash or on margin.
Daily cable quotations received.

36 Yonge Street, Toronto.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of S8tock Exchange,

Canadian and American Stocks, Hudson
Bay Co.'s Shares, &c., bought and sold for
Cash or on Margin.

53 ADELAIDE STREET EAST,
TORONTO.

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business. Munioi
Debentures bought and sold. Collections promptly

attended to. Real Estate bought and sold. Corres-
pondence invited.
MANNING & CO.,

BANKERS,
WINNIPEG & BRANDON.

Transact & General Banking business. Drafts
issued available at all points in Canada. Collections
made on all accessible points with despatch.

J. F. RUTTAN & CO,,
Real Estate Agents,

393 Main 8t,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
special attention to the investment of private funds
in the secur_i'ty of first mortgages on real estate, and

JACKSON RAE,

General Financial, Investment and
Commissjon Agent.

Municipal or other Bonds and S8tocks bought anc
;old. Loans on Mortgages or other Securities ef
Advances on Stocks, Merchandise or Commercial

paper negotiated.
Royal Insurance Ohambers, Montreal.

44 King Street West, Toronto. -

Tho Notional Tnvestment Coy

OF CANADA, (Limited.)

HEAD OFFICE, -
Subscribed Capital, - $1,460,000

BoARD OF DIRECTORS.—William Alexan
Alexander & Stark), President; Hon. J. C. !
Vice-President; J. G. er, A. V. DeLaport
William Galbrai Gurney, Jr.,, John

- TORONTO.

3 N B ghieovth Prof. Y
acques, Newman verthorne, Prof.
University Coll e, Toronto. ! oung, of
Money lent at lowest rates of interest. Mort-
gagen purchased.
AND. RUTHERFORD, Manager.

Farmers' Loan & Savings Company,

OFFICE: No. 7, Torento Street, Toronto.

Oa; - - - - . 81,087,250
Pa - - - - 611,430
dsssts - - - - - 1125000

MONEY advanced on improved Real Estate at
lowest current rates. N
STERLING and CURRENCY DEBENTURES

ed.

MONEY received on Deposit, and interest allow-
ed payable huxt-{)euly\ By Vie. 42, Cap 21, Statutes
of Ontario, Executors and Administrators are author-
ized to invest trust funds in Debent of this

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 St. Francois Xavier Street,
MONTREAL.

THE TORONTO

beneral Trusts Go.

21 & 29 Woellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN,; ASSIGNEE, RECEIVER, COM-
MITTER, &c., &c., under appointment of Courts,
Corporations. or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LECT interest and income of every description, an
act as agent for the management or winding up of

Company.

Wu.MULOCK, M. P, Geo. 8. C. BETHUNE,
President. Bmtarv—.’l'rm.

Finanoial.

GZOWSKI & BUCHAN

50°King Street East, Toronto,
BANKERS & STOCK BROKERS.

Amerjcan and Sterling Exchange. Amerioan Cur-
1enoy, &o., bought and sold. Stooks, Bonds, and De-
bentures bought and sold on Commission.

0. 8. Gsowsxl, JB. EwING; BUCHAN

t and will ﬁenemuy transact all such finan-
cial business as it is authorized to do by its Charter.

Safes to rentin the Company’s fire and burglar-
proof vaults. Willsrdeeds, bonds, gold and silver

plate, & c., received for safe keeping or special guar- b

antee.

Hox. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq,, b., Vice-President.
DIBRECTORS.
Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P,
Benator. William Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.
ZZEmilius Irving ,Esq., %C.
C . Kerr, Esq., Q.C.

Ja?nea Michie, Esq. J. Butherland Btayner,
Geo. A. Cox, Esq. Esq,

m. Gooderham, Esq. W, B. 8carth, Esq.
J. G. Boott. Esq, Q.C.  Robert Jaffray, %541.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Bolicitor.
Bankers—Canadian Bank of Commerce,

J. W. LANGMUIR, Manager.

d | botel and houss annunciators,

are p to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commission.
Engquiries solicited.

A. W. ROSS, |
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
inglands in the most fertile districts of Manitobs,
and a large number of building lots in the most
saleable parts of Winnipeg.

&~ Lands sold on commission.

THE BELL TELEPHONE CO.

OF CAINADA.

ANDW. ROBERTSON, Prest. C. F. Bisg, Vice-Prest.
C. P. BOLATER, Becretary-Treasurer.

This Company, which owns the original Tele-
hone Patents in Canada of Bell, Blake, Edison,
Bhel 8, G‘:ﬁ' and others, is now pre to
, either directly or through its Agents,
Telephones of different styles, and applicable to &
variety of uses. to arrange for Telephone lines
between Cities and Towns where eXxo! systems
already exist, in order to afford tacilities for personal
communication between sub rs or oustomers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
tele) h office, or 1t will build private lines for in-
divi is or nn;:a:onnsotmg their different places
of business or r. noe.

This Company is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
¢al ap a.::.rtius. nrlq alarm a.pg:r&tu% nl:&algzets fo:
mills, o gas-lighting & s alarm
o s & 4 electric call-bells,
&c., Any further information relating hereto can be
obtained from the Company.

No. 12 Hospital 8t.,, Montreal.

N.B.—All persons using Telephones not licensed
y this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be proescuted to the full
extent of the law.

NOTICE !

Notice is hereby give~ that a“plieation will
made by The London and Ontario Investment, 00111)10_
pany (Limited) at gh_e present session of the Parlia-
ment of the Dominion of Canada for u+ Act to de-
clare the mpuninF and effect of the preamble and
fourth section of the Act incorporating the said
Company as regards the securities which the said
Company may take for moneys loaned by them and
for other purposes.

E. M. CHADWICK,

Solicitor for the said Company.
Toronto, February 9th A, D. 1888,
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Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAQOTURERY' AGENTS,
188 McGILL STREET, MONTREAL,

SOLE AGENTS FOR
CLARK & COMP'Y

Anchor Spool Cottons,
PAISLEY.

INLAYSON, BOUSFIELD & CO,,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting 8ilk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

@~ Also en hand, mssortment of Shirt
Pearls on Duplex Cards.

CANTLIE.EWAN &CO

General dgents and Manwfacturers’ dgents,
MONTREAL AND TORONTO.

Merohants Manufacturing Co., Bleached Shirtings.
Oornwall Manufacturing Co., White and Colored
Blankets. A. Lomas & Son, S8herbrooke, Plain and
Fanoy Flannel. Almonte Knitting Co., Shirts and
Drawers. Thorold Knitting Co., and Draw-
ers. Canadian Tweeds and Etoffes, Cotton and
Wool Hoisery, &¢., &c.

88 St. Joseph Street, Montreal,
18 Wellington St. E., Toronto.

THOMAS ROBERTSON & CD,

- MONTREAL & GLASGOW,

Metal and Tin Plate Merchants,

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Ce., Glasgew, “ Gartsherrie,
“ Eglinton,™pig iron.

Lensdale Hematite Iren Co., “ Lonsdale.”

% Luken’s” famed Charceal Boiler Piate.

Wex, Head & Co., Middiesboreugh.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

SRITISH, FOREIGN & DOMESTIC
DRY GOODS,
41 & 43 Dalhousie Btreet,

QUEBEG, P. Q.
Branches—Thibaudean, Broth?rs & ()o.i Montreal,

udeaun, Brothers & Co.. Winnipeg,

Thiba &
Thibaudeau, Brothers & Co., London, E. b., England

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

tract for

uym Oah:ﬂ’-in& Bmge:-n and
Patterns, besides special tools and madnhry, 250
wﬂlliukos 'podaav of Shafting, Hangers and
Pulleys.

R. GARDNER & BON.

Leading Wholesale Trade of Montreal.

W.&J. K

OX.

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig¢ Street, Montreal.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. 1t is the
best and most briliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS

OF LVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Se Machine Oil,
Lard

Bottom prices and liberal terms.

JOHN TAYLOR & CO0.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 8t. Paul St., Mentreal.

KINLOCH, LINDSAY & (0.,

KINGAN & KINLOCH,

Direct Importers of

THAS, BTC.

82 8t. Peter 8t., Montreal.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
2 Bheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters,

OOMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Hanufacturers of Rubber Shoes, Felt Boots, Beli-
ing, Steam-Packing, Hose, dc.,

Ofice & Warerooms, 335 8t- Paul St.,
MONTREAL.

‘ranch House, 45 Yonge 8¢t., TORONTO

Leading Wholesale Trade of Montreal.

‘We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Iron, which
for 1feueml excellence, both a8 r qua.l.l’ty and
uniformit d. .

y, axe unam;ruu

The Rhede Island Horse Shoes are preferred
over all others. They are used entirely by the prin-
oipal Farriers and Horse Railway mpanies
throughout the United States.

Orders solicited, which will be promptly executed.

‘We also manufacture every desoription of Nails
Tacks, Brads, &. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,

(Successors to 8mith, Cochrane & Co.)

BOOTS:¢SHOES

WHOLHSALR,
Cor. Craig & St. Francois Xavier Streets,

M. H, Cosbrane, }  MONTREAL, Q

Charles Cassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
’ Importers of

ENGLISH AND BELGIAN WINDOW GLABSB

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

812 814, 816 St. Paul 8t., & 258, 256, 357 Com-
ssioners 8t.,

MONTREAL.
W. & F. P. CURRIE & CO.,

100 Grey Nun Street, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glaged Drain Pipes, Borax,
Fire Clay, China Clay, &c
Ma ers of B Steel

SOFA, CHAIR & BED SPRINGS.

KX~ A large Btock always on hand_gr§

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

Office: P.0. Box

sowelingtonse) MONTREAL { P Qi

BRANCHES :

S§t.John, N. B.| Baltimors, U.8,
Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,
IMPORTERS OF 'fEAS

AND GENERAL GROGCERIES.
66 8T. PETER S8TREET, - - - MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL.

Toronto, Ont. |
J.Robertson&Co.

-
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Jonn Gmx, Jr &
M.E. Q.
SPOOL 'COTTON.

Thls Thl’ﬂad NS on'iy hat received an Awardat

the CENTENNIAL EXHIBITION for
Excellence in Color, Quality & Finigh.

M.E.Q. @ M.E.Q

TRADE NARK
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,

§T. HELEN 8T., MONTREAL,

Lead!ng Wholesa.le Trade of Montreal.

Co's,

WM. BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.

Received Received

Leading Wholesale T de of Montreal

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Ivon, Steel, Tin, Canada Plates,
Window Glass, Paints & @ils. Manufacturers
of Cut Nails, Clinch & Pressed Naills, aud the
celebrated * € C” Horse Nails,

AG<NTS VIELLE MONTAGNE ZINC CO.

89 St: Peter Strest, Stores: 12, 14, 16, 18 Colborne St.
Union Nail Works St. Gabrnel Locks,
MONTRBAIL.,

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

LK THREADS, BBBONS,&¢

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, Ban
Francisco, Montreal.

MILLS.

Rockville, Conn.
Nort.ha.mpton Mass.
Montreal, Que.

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

=eold Gold

Medal Medal Have at present a large agsortment

THR THE Japons, Congous, Y. Hysons,

Guuapowder, Oolongs, Assams.

Grand Grand

Prix Prix Cor. St. John & Hospital Streets,
Paris Ex- Paris Ex-
hibition, aibition. MONTREAL.

1878, 1878

Linen Maehine Thread, Wax Machine Thread, 8hoe
Thread, S8addlers’ Threwd Gilling Twine,
Hemp, 'l‘wine. &c.

WALTER WILSON & COMPYY,
8ole Agents for the Dominion,
1 & 3 8T. HELEN 8TREET,
MONTREAL.

BOILER PLATE.
BOIl ER TUBES.

SHEET IRON.
Also Canala and Tin Plate.

FOR SALE BY

COPLAND & McLAREN,

Welli n Obsmbem Wellington Mills,
ANGIOW, WONTRELY,.

D, MORRICE & CO.,

GENERAL MERCHANTS,
Mannfacturers' Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

Brown Cottons and Sheeting, Yarns and
Bags.

STORMUNT COTTON Co.,

Pucks, Ticking, Checks, &c.

Colored Cotton Yarns.

VALLEYFIELD rOTTON>, —

B Drills, Coraet .:1‘.1‘.‘.‘3'3; o
8T. CROIX COTTON M'LL,

Fancy Checks, G, e?\:l':;i gl‘:i‘:::n&n, &c.
WINDSOR COTTCN MILL,

Brown Cettons and Varna.

The Wholesale Trade only Supplied

THE COOK’S FRIEND

Baking Pow.ler is a stapte article with every store-
keeper and Grocer in the Dominion. .

The many attempts to take advantage of the high
and well earne | reputation of the COOK'S FRIEN
by imitating its name and style, are the st.rongest
evidence or its populnrity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 & 57 College St., Montreal.

Fohn Mow & Son, Limited.

FACTORIES : — For Jams, Fruits, Pickles,
BSauces, &c., LONDON. For Soups, Meats, Scotch
Salmon, Herrin; Game, &c., A ERDEhN Scot-
land. For The Bevills Orange Ma.rm&lade, qunce
Marmalade, Olives. &c., 8. VILLE, Spuin.

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 317 St. Paul Strest, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &c.

No. 43 RECOLLET STREET,
MONTRBATIL.

WM. JOHNSON,
MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
. Specinities:
MASURY'S g APAN
o RAILROAD
LIQUID
Henry Woods, Son & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Bolicited from dealers in Paints & Oils.
FACTORY: 573 William St., Montreal,
P.0. Box 926,

COLS‘)BS.

“ “

Leading Wholesale Trade of Montreal

S, CREENSHIELDS, SON &.C0,

WHOLESALE

DRY GOODS

MERCHANTS,
MONTRBAT,

Have removed to their former Warehonse
Corner of

VICTORIA SQUARE

AND
CRAIG STREET,
Which has been
ENLARGED and IMPROVED.

;-

s oy

i

po -y

 Phercantile Summan;

Lrwis B. Cocnm\'u: of Malt]and N. S bas
agsigned to his father for the benefit of creditors.
——W.'H. Bez inson, of Grafton N. 8. is ask-
ing for an extension of time.

Messrs. DinsMoRE Bros., grocers in Wiarton,
are in diffieulty, owing to dabbling in business
outside of their own line. They wanted to share
in the expected profits of a vessel, which is the
causo of their trouble.

H. F. Despars, was doing well at West Lynne
until an unfortunate fire occurred in his shop
a fortnight ago. Hia loss then, it is eaid, was
$18,000. He had only $#4 000 insurance and has
been compelled to assign.

Grant & Co, Manufacturers of boots and
shoes, Quebec, have suspended. They were
burned out 1ast November, and have been in un-
settled shape since. Had $42,000 insurance but
their loss was a good deal more than this.

W. H. BurLer & Son, shoe dealers, Ottawa,
& W. H. Bautler, taoner, &ec., of Richmond Ont.
who obtained an extension of time 148t summer
have been unable to carry it through and have
assigned in trust to R. C. W. McCuaig, of Ot-
tawa.

SEVERAL judgements have been obtained by
friends against John Grant, shoe dealer in Belle-
ville, one for $5,000; the outside creditors are
looking after their iuterests, They need not
expect a large dividend if the $5,000 claim is
enforced.

BomE sorrowing creditors mourn the departure
on the 8th inst., of an old English bachelor,
named Joseph Ladley, who leased the woollen
mill formerly ocoupied by A. Toomey, at
Napanee, and began business less than two
months ago.

THoMAS & SOMERSALL, general 8torekeepers at
Milford, Man., have assigned with liabilities of
$11,000 and assets of like amount. At the start
they had but little capital and even if allowed to
continue their success is doubtful.——Another
general storekeeper, D. C. Gillespie of Piympton,
has had poor health and now finds that he can-
not meet his bills. It is probable that his busi-
ness will be wouud up.

Mg. Wu. WixTers, who was well known in
Stratford, went to Brandon last year and started
store with J. T. O'Neil, formerly of Brantford.
They did & good businees but Winter was caught
iuthe ““boom ” of last year. He bought a pro-
perty for $39,000, paying #5, 000 in cash. Now
he is held responsible for the balance, and
assigns his interest in the store to his partner

who he says will pay their creditors.
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Asour four years ago Levi Palmer began busi-
ness in 8t. Thomas in the fancy goods line, and
his experience does not warrant a person in
believing that a * 99 cent store” is always pro-
fitable. Better get the other cent in every case
it one would succeed. The sheriff entered Levi's
premises on an exacution of $900.

A NUMBER of prosecutions, in connection with
the late lottery are said to be contemplated, in
Toronto. If prosecutions there are to be, thsy
ought to be directed against the prime movers
in the business, at head quarters; for they it is
who have made the principal profits and with-
out whose initiative there would have been no
lottery.

Mg. Wu. Erviorr, grocer on St. Catharine
street, Montreal, has assigned in trust to W. D.
MecLaren & Turner, Rose & Co. His troubles
are brought about by those of the Canada Manu-
facturing Co., of which he is a creditor for eome
$4,000. He has been in business a fow years,
having succeeded to the old established retail
groocery of W. D. McLaren.

CorrEY & ComMicaN, who have a boot and
shoe store in Iagersoll, opened two branch
houses in Winnipeg about a year ago. In
January last they claimed a surplus of more than
$10,000. They have allowed their paper for
large amounts t be protested for non-payment
and now the sheriff is in possession.  Their as-
sets are composecd of stock and real estate.

Tae floods, which are doing immense damage
at various points on the Ohio, should teach
us not to build cities on the banks of rivers liable
to be overflowed. The experience of Winnipeg
last 8pring points in the same direction. Along
the Qu’ Appelle and other rivers of the North
Weet this warning needs particularly to be heed-
ed. After all the disasters from floods. ip
Europe and America, there will be no excuse if
we fail to profit by the sad experience of others.

Mr. P. B. BArRNARD has been in the dry goods
business in Hamilton quite a number of years,
during which time he has more than once gone
to his creditors for favors. In 1876 he compro-
mised at 624 cents on the dollar. In May 1881
his principai creditors wrote off one-half what
he owed them ; now, again, he is asking a general
extension of time, payments to spread over
eighteen months. He shows assets of $25,000
which are some $7,000 in excess of his obliga-
tions.

Mz. EweN McQueeN, of Petrolia, after
struggling as & general dealer for years,
has at last sucoumbed to his difficulties and
assigned. —-- In 8t. Catharines, Mr. Adam
Purvis, dealer in millinery, after being in busi-
ness about twenty years, living in a very econo-
mical way and having the assistance of his wife
in the shop, has failed ; assets $4,300 and liabili-
ties $5,000. The stoppage of a millinery house
which principally supplied him, probably
accounts for what would otherwise ba surprising.

A DEED of assignment for the benefit of cre-
ditors was lately drawn in Toronto, in which the
schedule of real estate was filled up with * One
horse, one single waggon, one sleigh and one set
of harness” A question being asked about the
matter in the assignee’s office the answer was
made, ** well is it not real estate? we can show
where the money came from.” Surely this pre-
cious functionary must be the same as inserts
the following advertisement, in a recent issue
of a city daily :

TBOOIBE IN BEBT OR DIFFICULTY, CITY
oountry, ahoul:i apsly personally if possible

or by letter t0 ———— ee in Trust, and have
their matters quickly d without, sto f
business ; ¢ moderate ; e e
r e s m omor:it& ; oonsnluﬁonsa?rae,

you.
Matters, surely, have not ocome to sach a pass
in Ontario as to

justify traders in taking refuge
in such & commercial Cave of Adullam as is here
sought to be formed.

THE first call upon the Richelien Bridge
Company has been made and very generally met.
The shareholders will meet at Clarenceville on
the 19th inst.

Messrs. Whitesides, of Champlain, N. Y., have
purchased seven hundred cords of wood from
Mr. Bachand, of ‘Roxham, Que., at $1.50 per
cord and are drawing it to their paper mills.

A NEw industry in the Southern States is the
meking of pressed wooden plates. A factory in
Newbern N, C. is turning out 100,000 per day,
and there are two other factories, one at Frank-
ford, Delaware, the other at Sunderland, Vt. for
making the same articles. ’

Tar Hamilton Homestead Loan and Savings
Beciety is the name of a newly formed loan com-
pany in Hamilton. At a meeting of stockholders
on the 7th, Mr.J.H. Stone was elected president ;
Chas. Armstrong, vice-president; W, J. Grant.
A. A, Anderson, Wm. M¢Donald, C. H. Foster,
and Thos. Smith, directors; J. A. Studdart,
secretary.

THE annual meeting of the shareholders in
the Ottawa & Gatineau Valley Railway was held
in Ottawa on the 7th inst. The following gentle-
men were elected as directors for the ensuing
year :—J. M. Currier, president; C. H. Mac-
kintosh, M, P., vice-president: J. Murray Mit-
chell, managing director ; Luke Henry,of Aylwin ;
and Dr. Duhamel, of Hull ; H. B. Mackintosh is
secretary.

Mg. A G. Mackay, who went from Stratford
last season and did a good busiuness in mens’
farnishings in Winnipeg, sold out to Alex. Ross, a
short time ago and now he asks his creditors to
accept the situation.——Dry Goods houses were
probably not prepared to hear that the Sheriff
was ‘‘in’’ Alvin Polley’s shop at Forest, at the
suit of one house, and that others are likely to
follow. :

Joserr Ducros, dealer in dry goods in Mon-
treal, is in difficulties and offering 50¢ on the §
payablas in four months and secured by his fath-
er-in-law, J. Leveille. Wm. Hood & Co.
booksellers &c., in the same city, have assigned
in trust to Mr. Robert Miller of the firm of
Robert Miller, Son & Co. C. Brew-
ster, dentist, who was also a manufacturer of
skates, finds it necessary to call his creditors to-
gether in Montreal.

A vAN named Flemming, from Chieago, is
charged with defrauding a number of persons
after the manner of the * bucket shop " swind-
lers. These gentry receive small sums from a
large number of individuals under pretence of
olubbing them together for stock operations,
Their advertisements, which are too apt to get
into respectable papers, promise all sorts of im-
possible profits. Flemming is said to have dis-
pensed his favors liberally from Windsor to
Peterboro ; at which last place he was arrested.
We trust it will not hereafter be necessary to
warn the public against these scoundrels.

TaE vineyards in Europe are becoming less
productive every year, and a famine of choice
wines seems to be only a question of time. A{
German paper remarks that sabstitutes for grape
wines are not meeting with much success, as
of those offered the solution of anilin, is yet a
trifle too poisonous for frequeut use: asis also
the case in wines based on sulpharic acid. But
a scientist has come to the rescue by claiming
to produce a fine and richly.flavored wine from
turnips. The names so familiar on our wine
lists may soon be replaced by such titles as

thees: ‘‘ 8t. Julien a la Beet " ; * Niersteiner
Turniphein-wein "' ; * Extra Dry Carrot Juice, ”
eto.

A BRONZE monument faciory, whatever thag
may mean, is projected at St. Thomas, after the

pattern of one in operation at Detroit. The

profits of the concern, the Londou Free Press is
informed, will be fally 50 per cent. on the invest-
ment during the first two years! What, then,
may we expect for after years? But are we not
reversing the chronological order in bringing in
the Age of Bronze after that ofiron instead of
before it ? We suspect, after all, that the bronze
monuments are likely to be plaster, clay or wood
+bronzed, ’ rather than constructed of the mix-

ture of copper aund tin properly known as
bronze.

Tue Canada Manufacturing Ce., wholesale
confectionery Montreal, whose manager, Mr.
Richard Thomas, left that city a couple of weeks
ago, after selling his stock as paid up when it
was not, and without the knowledge of the other
directors, have been obliged to call a meeting
of creditors, which was held last Friday. Liabi-
lities were then shown to be $74,700, including
paid up stock of some $30,000, and agsets nomi-
nally of $56,000, great dissatisfaction was expres-
sed at the meeting at the way affairs had been
managed. After a good deal of discussion,
Messrs, Tiffin, Elliotf, Lightbound and J. M.
Douglas, were appointed a committee to investi-
gate the estate and report at a subsequent meet-
ing.

In Toronto, Mrs. J. Allen, milliner, has as-
signed in trust, partly owing to the stoppage of
a wholesale house. At one time she did a large
business in Montreal, and has been here about
four years. Much sympathy is expressed for
her, ag she is a diligent woman, who thoroughly
understands her business. About $1,500 is the
extent of her debts.——A bailiff is in possession
of the premises of J. Holman, boot and shoe
dealer, in this city, and he has assigned in trust ;
rather a poor result of four years’ business.——
Chas. Gregory, a Toronto builder, has failed,
which is no surprise to lumber dealers.——
Messrs. Baird Bros., grocers here, purchased the
business of one Giles, and have been sued by
him. They assigned on Wednesday.——A dealer
in blank books, in Toronto, H. B. Butterfield,
finds & bailiff in possession of his premises.
This is done to secure damages to the Grip Pub.-
lishing Company for an infringement of their
patent.

Tre Hon. John MeMurrich, one of the best
known and most respected citizens of Toronto,
bas passed away, and was laid to rest yeosterday.
Some reminiscences of liis life are held over for
another issue.

—The Grangers complain that the loan com-
panies, which hold their mortgages, sre not
taxed. Are they sure that such a tax would not,
in the'end, fall on the mortgagors? If such tax
tended to prevent the influx of loanable capital
into Canada through loan companies and thereby
diminish competition among lenders, borrowing
farmers would be injured; and that it would
have such effect is at least probable.

—————————

—The business done by private bankers, in
Great Britain, the United States and Canada, is
large, especially in the first two countries. In
the Upited States the Comptroller of the Car-
rency has recently remarked on the absence of
security for the obligations of private bankers ;
attention to the same subject is being attracted
in England—see the Economist January 27th,
1883—and it is now said that Canada will be the
first country to require such security. Exacting
security for deposits would be a novel thing, in
this country, though not unknown in the States,
and its ultimate consequences might be far-
reaching.
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—The Scottish Uuion and National Insurance
company, and the Lion Fire Insurance Company,
which are under the general management on
this continent of Mr. M. Bennett Jr. of Hartford,
are able o show very encouraging figures for
1882, bad as that year was for fire underwriters
generally. The net assets in America of the two
companies have been increased by $317,820,
this, after after putting a considerable sum to re-
insurance reserve. Of the total so held, the

Scottish has $1,031,210 and the Lion $748,760,
and their entire income has last year been inves-
ted in America. These are good companies‘ and
it is evident from such results that they are
skilfully managed.

—The Agricultural Insurance Company of
Watertown issues a new circular, adding another
and a bigger and broader stone to its pyramid.
The assets of the company, which in 1863 were
$95,000, and in 1873 $716,000, are in 1883 no
less than $1,491,624. This amount represenis
net assets after deducting claims not yet due
and adjusted. Take from these the re-insurance
reserve and capital stock, and a surplus over all
liabilities remains of $250,153. After thirty
years of fire insurance tests and trials, and pay-
ing losses of nearly four millions, it speaks well
for the company to have so good a showing as
this, and bears out what the manazement claim
as the result of ““economy, energy and prudence.”

S —————————
T ——

—Controverting the statement sometimes
made in St. John that trade is bad, the Tele-
graph shows that the imports for January, $299,-
000 in value, show an increase of ten per cent.,
altogether in free goods; also that more goods by
$39,000 were taken out of bond last month than
a year before, ‘* another evidenee of briskness of
trade,” but the increase of withdrawals was
mostly in teas. The exports for the month do
not compare so satisfactorily. The total decline
is $59,847, the figures standing : January, 1882,
$211,683; January, 1883, $151,736. The 8t.
John Daily News, in advising that importations
ghould be kept down, says, ** The lessons taught
a8 to the perils of over-trading, of excessive im-
portations, should not be forgotten. It is hard
to resist the tendency and impulse to overdoing
things in prosperous times ; and the most potent
oause, perhaps, in bm;ging prosperous times to
an end is the overtrading that business men will
indulge in in spite of warnings. It is thought
by some careful observers that Canadian busi-
ness men have begun to take sail in a little.”

—

—The Montreal Investment and Building
Company has issued its fifteenth report, which
was submitted at the annual meeting last week.
The Company owns 55 houses on 16 streets in
Montreal valued at $256,300, and 114 vacant
lots containing 472,472 superficial feet, valued
at $101,040. The revenue from rents and inter-
est was last year $19,988, wiiile the expenditure
was $11.815. Directors were chosen as under :
‘Wm. Reid, president ; John Ostell, vice-president;
Hon. A. W. Ogilvie, N. 8. Whitney, William
O’Brien, T. F. Miller, and T. M. Bryson.

ROBINS BROS,
Financial Agents, Parmership Brokers,

&e., &Kc.,

Make a specialty of procuring Partners and Capital,
and the Sale of Businesses. They have at present
several good openings, and would particularly draw
attention to the following :

N ESTABLISHED WHOLESALE HOUSE

desiring to enlargs its capital in order to meet

the requirements of a constantly growing busi-
ness, will receive a sgt]acia.l artver, who can invest
about $30,000, upon which a handsome return will be
guaranteed. thoroug.ly qualified office man
might arrange for an active interest, or & gilent part-
ner of the necessary experienc micht take charge
of the office at asalary. All communications treated
a8 confidential. Apply to

ROBINS BROTHERS,
Accountants, Arbitrators & Trustees

27 Wellington Street East, Toronto.

Borrespondence,

INSOLVENCY LEGISLATION.

To the Editor of the Monetary Times.

S1r —In regard to the circular of the Montreal
Board of Trade, on the above matter, and in
order that the Government may be assisted in
framing a Bill for the whole Dominion, and one
most likely to meet all requirements, I would
suggest that the various Boards of Trade unit-
edly offer a substantial money premium to be
supplemented by the Government, amounting to
say, two or three thousand dollars, to be awarded
to whoever shall submit the best and most
feasible suggestions for the most economical,
speedy, and equitable settlement of insolvent
estates. This would be an incentive for com-
petent, experienced men to send in propositions
or suggestions in a definite shape, one copy of
which should be forwarded to each Board of
Trade, on which they could pronounce judg-
ment and pass resolutions to be forwarded to
the Minister of Justice, who could then prepare
a bill embodying the proposals most acceptable
to the business cothmunity. In the multitude
of suggestions there should be some wisdom.
What do you think of it? Something should be
done speedily. Yours truly,

Winnipeg, 9th Feb., '83. * Brz.”

—A gentleman living in Austin is accustomed
to receive every year at Christmas a venison ham
from a friend living in the country. The Austin
man desired to convey the gentle hint that two
venison hams would be more acceptable than
one, 8o he wrote :—* Has your friendship for me
grown cold, or do the deer in your section have
only one hind leg.”—Tezas Siftings.

—William Penn didn't mean to cheat the
Indians, but if a chief wanted $5 worth of trink-
ets worse than he did seven townships of wilder-
ness, William didn't propose to stand in his way.
—Detroit Free Press.

Leading Wholesale Trade of Toronto.

WL J. McMASTER & GO.,

TORONTO,

are opening this week

Light and Dark Fancy Prints,
Blotch Fancy Prints,

Lace Fancy Prints,

Rainbow Fancy Prints,

Polka Spot Prints.

 Range of Patterns large and value unsur-
passed.

Also a special line of
BLACK and COLORED VELVETEENS,

WM. J Mc4ASTER & CO.,

54 Front St. West.

1883. SPRING 1883.

WHOLESALE MILLINERY

Jas. Brayfe} and 6o,

Have much pleasure in ad-
vising their customers and
the trade generally that their
Representatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington 8t. East,

TORONTO.

FIRE RECORD

Oxrario.—Hastings, Jan. 27.—Peters’ woollen
faotory and Fowlers’ cotton factory unfinished,
burned, insured $8,000. Dummer township,
Thos. McQuigg’s house burned.— Ingersoll,
Jan. 29th.—W. Dempster’s house and contents
burned, loss $3,000, insured.——Palmerston,
Feb. 7th.—Thos. Hayes’ house burned, loss $500.
Forest, Feb. 9th, —J. Thomson’s and Jos. Day’s
dwelling, with H. J. Stirlans’ carriage shop bur-
ned. Thomson’s loss is $800, with $500 insar-
ance ; Stirlan’s loss $2,000 with $5,000 on the
building ; Joseph Day’s loss $4,000, no insur-
ance.

OTHER PrOVINCES.—Montreal, Jan. 80—A fire -
in the house of prof Contant damaged it to the
extent of $1,200 or $1,600. Fully insured.——
Halifax. The Scotch dye works burned, logs on
stock ete. $1,500, building loss, $1000, no insur-
ance.

—The electric incandescent pocketbook is the
latest, says The Drummer. It is always light.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & C0.
Linen a Specialty.

Rough Brown Hollands.
Linen Tablings.

Plain & Striped Hessians.
Linen Towels in great variety.
Linen Handkerchiefs.

No b’ tter value in Canada.

BRYCE, McMURRICH & GO0

34 YONGE STREET
TOROINTO.

.F.EBY. H. BLAIN

EBY, BLAIN & 60,

FIRST OF THE SEASON.

Cartoons finest Dehesa Raisins,
Quarter Flat “ “
Blue Basket “
Biack Basket “
London Layer “
Loose Muscatel ¢
Layer “
Sultana
Beedless “
Extra Selected Valencia
Finest Eleme Figs in 1, 2, 5, and 121b boxes,
Malaga Figsin ts.

Finest French Plums in osses,

Finest French Prunes *

Fine French Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Le%hom Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment o
Crosse & Blackwell’s Goods.

EBY, BLAIN & CO,

Wholesale Grocers,
Cor. FRONT AND SCOTT 8ts., TORONTO

Brushes,  Brooms,

WCODENWARE,

PAILS, TUBS, WASH BOARDS,

MATCHES, CLOTHES PINS,
Ete.,, Ete.

All Goods Warranted benst quality.
PRICES ON # PPLICATION.

CHAS.BOECKH:SONS

80 YORK 8T., TORONTO.



908

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE.

Leading Wholesale Trade of Toronto

Wvid, Brock = Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLBENS

AND GENERAL

DRY GOODS.

DEALERS}IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warchouse— Cor. of Bay and Wellington
’ Streets,

" TORONTO.

Represented in Montreal by Mr. JAMES McGIL-
VI?AY 210 8t. James Street.

Quetton St,George:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liguears,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—I12, 14 and 16 KING STREET
WEST.

FITLES.

Eavn%been appointed Sole Agents for the sale 1
the Celebrated BLACK DIAMOND FILE-n,
which we guarantee equal to any in this market.
‘We are now prepared to offer them at an unusually
low figure. Boliciting your Orders.

A 5 1. J. DARLING & C0.

WHOLESALE HARDWARE,

‘'TORONTO,
Sole Agents.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Etc.
32 YONGH STRHHT,
TORONTO.

Grip’s Almanac,

ALSO

A new line of

CHRISTMAS & NEW YEAR'S CARDS

Handled exclusively by the
TORONTO NEWS COY.

43 Yenge Street, Terente.

Leading ‘Wholesale Trade of Toronto.

HUGHES BROTHERS,

Invite special attention to the following

New Goods just opened.

MILLINERY _SANscgeﬁngONS in alf the latest

Full range—Black and Colored
Eatin and Plush Damasse.
New York Hats and Shapes.

nress Goods nepanment._Naw Plain and

Fancy Dress
HOSI‘EB.Y GLOVF 8 and UNDERCLOTHING DE-
PARTMENT.—The largest and choicest stock in
the Dominioxn,

MERCHANT TAILORS DEPARTMENT
The Iatest novelties in Scotch, Irish,
German Tweeds and Suitings

Meltons, Wersteds, Beavers, Napps and
Reversibles in all the new colors.

=" Orders will receive prompt attention and de-
spatch.

I—Iughes Bros.

63 Yonge, Melinda & Jordan Streets,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 & 40 Front Strest West,
JAMES COOPER. To Ra NTO.

JOHN C. SMITH.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

A lugsltock on hand or manufacture to any pat-
tern nsm,-suud for Quality, Durability and
Cheapness. Kstablished 25 years.

COPP, CLARK & CO.

67 & 69 Colborne St., Toronto.

LITHOG‘!.AP JRS—Maps, Checks, Drafts,
te all Commercial and Fancy Work a.t lowest
rates.

PREIN &ERS—-BOOI! and Job Printing in all their

BOOKBINDERS—Blank Books for Banks, In-
surance and Loan Companies, Public and Privato
Mercantile Work, &o., manufactured of the best

materials and in the strongest manner.

44 E stimates given on application.

~ STEELE BROS. & €0,
SEED MERCHANTS,

Cor. Front & Jarvis Streets,

TORONTO.
Special attention to Clover, Timothy,
Flax, and other home grown seeds,
Correspondence Solicited.

Partnership Notice.

I hav admitted MR. FRANK PHILLIPS, ac Part-
ner ir the business he etofore carried on by me, un-
der the name of

COBBAN  MANUFACTURING CO0,

The business will be continued as utual under

same firm name,
JOHN BACON.
Witness, J, A, WORRELL."

Leading Wholesale Trade of Toronto.

Ogilvy § Co.

Bolicit orders for

Black
Cashmeres

(Union or Wool)

VALUE UNSURPASSED.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Jan, 12, 18¢3,

Wholesale Millinery-Spring, 1883,

D.McCALL &COMP'Y,

TORONTO AND WINNIPEG

Beg to advise the Trade that samples for SPRING
TRADEK are complete, and our representatives are
now on their respective routes. We bespeak for
them theusual kind receptioa.

Our Trave lers and their respective

Routes :

G. W. R—MR HECIOR MORRISON.

GRAND TRUNK WEST- ROBT. BANNERMAN.

GRAND TRUNK EAST—A.F McTAVISH.

MONTREAL & LOWER PROVINCES—T. J. CREAN

NORTHERN & T. G & B.—W. E. NIXON.

CANADA SOUTHERN—H. A. DRI-COLL.

OTTAWA DISTRIETI—I CHAS. 1. SOUDEN.
LORITTY.

MANITOBA— MELTON.

BRITISH COLUMBIA—A 8. MILNE.

FOREWOMAN TRIMMING DEPART-
MENT-MISS E. J. LAWRENCE.

D. McCALL & COMPY.

51 and 55 Yonge St., Toronto;
Portage avenue, Winnipeg.

MCCLUNG. BRICCS & GO,

IMPORTERS,
Millnery and Fancy Dry Goods,

31 Front Street West,

TORONTO.

THE LACE WAREHOUSE

18 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 20 Colborne St.,
TORONTO.

FIRST PRIZE and SILVER MEDAL.

CROWN FLINT PAPER
Peter R. Lamb & Company,

TORONTO.

1
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Ghe Fonetary Times

AND TRADE REVIEW,

With which has been incorporated the ‘Juterco-
lonial Journal of Commerce’” of Montreal, the
“ e Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID.

Janadian Subscribers....c .o $2a w

British “ 108, sterling a year.

American " caeuinn ....82.60 U.8. Qurrency

BOCK AND JOB PRINTING A S8PECIALITY

Otfice—Nos. 64 & 66 Church Bt , Toronto, Ont.
EDWD. TROUT, MaNaGER.

TORONTO, CAN. FRIDAY, FEB. 16 1883

LOTTERIES AND OTHER FORMS OF
GAMBLING.

The revival of the' spirit of gambling,
which once made state lotteries a source of
revenue to Governments, is an omen not to
be regixrded without dismay. The London
lottery shows to what an extent people are
willing to gamble, even when the odds are
heavily agaiust them. One hundred thou-
sand two-dollar lottery tickets were offered,
and not only did the public eagerly take
them all : it sent orders for some twenty-
five thousand more. Taken in the gross, the
profit would be equal to about one half of the
amount received. The subscribers, as a
body, bargained to lose one hundred thou-
sand dollars. The chances against any indi-
vidual ticket-holder drawing a prize may
have been fifty to one or even more. We
do not pretend to have taken the trouble to
find what they were; they were numerous
enough to show that the public was willing
to give immense odds. The fact that the
funds were obtained for an object said to be
charitable did not count for much. Some
may have taken tickets to help on the new
Masonic Hall, but with the great majority
the motive lay in the hope of winning more
than the stake put up. If the mantle of
charity had not been used at all, the hundred
thousand tickets would have been sold all
the same.

The revelation that money can be made
in very large amounts by means of lotteries
threatens to produce the natural result.
Other lotteries are looming into view, and
if not prevented by legal means, a plentiful
crop of them is sure to come. Is the law
strong enough to put down this form of
gambling, is the question which people are
now asking. Some say yes, others say no;
but the end must be that if lotteries on the
scale of that of London be legally possible,
public sentiment will demand a new enact-
mient to meet the case. This is a form of
gambling which has deservedly fallen into
discredit in all civilized countries; and
anything like a general revival of lotteries
is as impossible as it would be to reanimate
the Mastod.n or the Dodo. A lottery, sup-
posing it to be h ,nes:ly conducted, is a pure
game of chance, with the odds largely in
favor of the parties who get it up; the
amount of the prizes being made far

below the subscriptions. The ticket
buyers know that, as a body, they
will be heavy losers; and the fact

that they risk their money with the full
knowledge that this must be so, shows how

fatal is hope which each one entertains that,
no matter what the losses may be in the
aggregate, he is himself likely to win. This
is the delusion which lures people on to part
with their money. And even so, it is prob-
ably better that a young man, setting out
with such ill-founded hopes, should 1 se
than that he should win. If he loses, his
ardor may be damped and he may be sa-ed
from the folly of future v. ntures of the kind;
if he wins, his apparent good luck may fire
his biain and poison his whole future exist-
ence.

The good of society and the cause of
civilization demand that lot eries be strictly
prohibited. And this, if the avarice of the
Church which disdains not unhallowed
gains can be subdued, will be accomplished.
After the lottery had been practically
banished from civil life, it showed its per-
sistence in the precincts of the sanctuary.
The Church alone was at liberty to do evil
that good might come, and it continued the
evil practice of the lottery without the least
sign of compunction. Whether the pious
lottery be allowed to survive or not, the
civil lottery can never be generally revived.
We have no fears on this head. But there
are other forms of gambling from which, in
these days. there is even more to be feared ;
gambling which steals the mantle of com-
merce the more effectually to work its
evil end. Stock dealing may be as reput-
able and as honest as any other galling, and
buying commodities for future delivery,
when the object is to supply a future want,
is not only a harmless but a necessary opera-
tion. But the modern mode of dealing in
stock margins is pure gambling, with the
odds against the greenhorns, and dealings in
futures are too often mere bets on prices.
These several transactions take place nnder
the name of business ; and the realdangerliec
in the fact that it is not easy for the general
public to distinguish between the gambling
deal and the legitimate purchase. Distin-
guishable they undoubtedly are, on a careful
scrutiny. It might almost be set down as
a rule that transactions on margin are
gambling operations. The only safe rule
for the outside public is to treat them as
such and have nothing to do with them-
The lottery tells its own story ; it does not
pretended to have any connection with com-
merce. This is what makes it comparatively
harmless. The danger of gambling on mar-
gins and in futures is that it puts on a false
garh of legitimate business. No doubt this
will come in time to be understood; and
even now outsiders begin to fight shy of the
game. Gambling on margin causes a posi-
tive loss of capital to the community. It
costs more to carry the stocks than comes out
of them in the form of dividends. The dif-
ference is a loss to the community. There
are, too, loss of time, trembling anxiety,
the flutter of chance gain, the shock of final
loss. The gambler suffers morally more
than in pocket ; the standard of trading
morality is assailed and it is lucky if it
comes scathless out of the seige. The capi-
tal used for gambling puposes is perverted
from the purpose of reproduction ; it does
not grow, and it causes nothing else to
grow ; it prodnces not so much as an ear
of wheat ; individuals win and lose in the

game, but the community is not the richer,

it is the poorer for this abusive employment
of capital. If all the capital used in gamb-
ling, in this community, were employed in
reproduction, the country would be richer
and wiser, happier and more contented.

Of two forms of gambling that is most to
be condemned which is the more covert,
which dissembles, appears under false forms;
and that is the less dangerous which cannot
conceal its true character, which affects no
disguise, and respecting which no ome can
be mistaken. The lottery is bad ; it
stands condemned by the universal judg-
ment of civilized nations; and against this
judgment there is no appeal much less a
chance of its being reversed. Gambling on
marging and in futures are destined to a
similar fate; but it may yet work much
mischief. Gambling is the bane of honest
commerce, whosé name it borrows and whose
treasure it threatens. The problem is how
to disassociate things which are so similar in
form, so foreign iu spirit ; and to itssolutior
earnest minds, comprehending the danger ta
our civilization which this form of gambling
offers, may advantageously apply themselves.

THE BANK CHARTER ACT.

At the time when public attention was
directed to the illegal loans that were being
made on bank stocks, we expressed the
opinion that the Minister of Finance would
be likely to bring in any measure which
might be necessary to make the prohibition
effective. The speech from the throne, at
the opening of the session, promised an
amendment to the Banking Act. One of
the provisions of the promised bill, we can
readily believe, will be to impose a specific
penalty for these illegal loans. It is prob-
able that forfeiture of its charter could be
enforced against any bank offending in this
particular ; but it is better that the penalty
should be specific and not open to doubt.
When a bank lends on its own stock, it un-
dermines the foundations of all its credit
operation. The paid up capital of a bank is
the security which the bank offers to the
public ; but when a bank becomes the mort-
gagee of its own stock to the amount of
ninety per cent. that guarantee is swept
away ; if a bank made leons to this extent
on all its atock nine hundred thousand dol-
lars on every million would virtually cease
to be paid up. Many banks were ruined, in
the United States, in the dark days of
American banking, by this perilous practices
The enforcement of the prohibition is not
less necessary in the true interests of the
banks themselves than in that of the public.

A penalty will also, it is said, be imposed
on banks for increasing their circulation be-
yond the amount of the paid-up capital.
This restriction is arbitrary; but it is. ad-
mitted that some limit or regulation is neces-
sary, and this being made by the legislature,
it only remains to enforce its obligations.
Abused privileges are sure to bring their
own punishment; and we are glad to find
that no more radical or revolutionary mea:-
ureon the sul?ject of banking is contemplated.

The note circulation is a first charge on the
assets of our banks. Everywhere the secur-
ity of the note is treated as a matter of first
concern. The security for the notes of the

Bank of England and of the American
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National Banks is absolute ; while for the
banks, English, Irish and Scotch, orgauized
under Sir Stafford Northcote’s Act, the whole
property of the shareholders must answer.
Important as is the regulation of issues, for
the purpose of security to the note holder,
we do not think that even a neglect to exact
security wculd be so perilous as to permit
banks to loan on their own stocks ; for when
margins are lar_ely dealt in, the stock is no
security at all.

Arbitrary limits to issues are difficult
to observe ; 4 bank must answer the demands
of a depositor whether itsissues have reached
the limit of its capital or not. There are
conceivable eases in which it would be a
great convenience to a bank to be allowed
to secure a surplus of circilation and the
public would be accommodated, when the
outflow is automatic and in response tv the
demands of business ; in what form security
should be given, we do not undertake to say.
But the point is worthy the consideration of
the Minister of Finance ; and perhaps some
bankers could aid him by their practical
advice. What is wanted is some sort of
security for the surplus notes ; that protided,
the amount of the issue ought to be regulated
by the natural demand for currency.

THE AMERICAN SILVER CURRENCY.

Time was when the bank note currency
of the United States fluctuated, along a
descending scale, from par to forty per cent.
below. Before the national banks were
called into existence, the length of the
scale had been greatly reduced ; and it was
the proud boast of the national banks that
they had made the value of the paper dollar
uniform throughout the Union. While this
was true, the discreditable anomaly that the
silver dollar is not of uniform value, and is
below the value it claims to pass for, re-
mains. Of silver dollars there are two kind,
the trade dollar and the standard dollar,
neither of which is worth a dollar in gold ;
one of them, the atandard d llar, is a legal
tender, and the other is not—it is exchange-
able at the mint—though the dollar which is
a legal tender is worth less by seven grains
and a-half than the other. The old Euro-
pean trick of issuing light-weight coins has
been revived at Washington, at a time when
any country in Europe would be ashamed to
repeat the fraud.

What is the consequence? In ordinary
retail transactions, the seller of a dollar’s
worth of commodities is not certain that he
will receive in pay anything but a nominal
dollar, of which the value is about eighty-
three cents. How is he to protect himself ?
He must either lose the difference, or save
himself by putting it in the form of an in-
creased price on his goods. As he can never
know whether he will get full-value or short-
value money, he must make the additional
charge to all customers, unless they specify
in advance the kind of currency in which
they intend to pay. A necessity of this kind
must lead to endless confusion and trouble.
Traders sometimes receive from 20 to 60 per
cent. in silver of under value. The retailer
pays it to the wholesale merchant, and the
latter sends it, not to the melting-pot—it
would be a happy thing if he could '—but to
the breker, where it is put down at its true

gold value. That is the fate of the trade
dollar; it is a commodity doing currency
duty, and doing it under false and fraudu-
lent pretences, with the sin of light weight

'upon its head, along with the mot o “In

God we trust.”

The remedy proposed by the Mercantile
Exchange, of New York, is one which would
only aggravate the evil. It asks that the
trade dollar, worth eighty-three cents, should
be given an enforced circulation, as legal
tender. By this means, the amount of this
coin which would get into circulation would
be greatly increased ; but no law could in-
vest a silver dollar, worth but eighty-three
cents, with the purchasing power of a dollar
in gold. Each dollar would remain seven-
teen cents short of the value it legally passed
for. Nobody would give more than eighty-
three cents worth of goods for it. But it
might be made a means of robbing the credi-
tor class. .

The Currency Committee of the Honse of
Representatives is half inclined to deal a
deadly blow at the national credit ; a credit
80 good that nothing but fraud can injure.
This committee hss been dallying with a
resolution which seems to imply that govern-
ment bonds may be redeemed in silver. In
the same resolution, it is proposed to reduce
the specie reserve of the Treasu:y to twenty-
five per cent. Hitherto, the reserve has
averaged about forty. On condition that it
consisted almost wholly of gold, the forty
per cent. reserve might undergo some reduc-
tion with advantage ; but if it were indis-
criminately made up of gold a d silver, it
could not safely be reduced to twenty-five
per cent. Perhaps it ought not to be re-
duced to that figure, in any event ; but some
reduction is necessary—and it should be
automatic in its action—for the lock-up of
gold in the Treasury, always a menace, may
some day be a very serious matter.

A certain amount of silver coin is neces-
sary for change ; but the dollar should bear
its fair proportionate value to gold. The
present attempt to give a fictitious value to
silver is the certain way to discredit that
metal. The serious part of the affair is that
it is impossible to conceive that the present
anomalous position of the American silver
dollar could be maintained, unless a Silver
Ring had got Congress by the throat. This
unscrupulous Ring would ruin the credit of
the nation, if it could thereby secure undue
advantages to itself. Evidently, there is
nothing to be hoped from the present House ;
for relief, in this particular, the long suffer-
ing public can only look tc the new Con-
gress. Let us hope it will not look in vain.

FOREIGN COMMERCE OF THE
UNITED STATES.

The exports of the United States have
quadrupled in tsenty years. The exports
of merchandise, from a value of $219,000,000
in 1861, rose to $9(2,000,000 in the fiscal
year 1881, when their excess over imports
was $259,000,000. It has been officially
stated that the exports of products of agri-
culture constitute about eighty per cent. of
the total value of merchandise sent abroad
from the United States. It will be of inter-
est to show this more in detail, which we
are enabled to do through the kindness of

Mr. Wiman, of New York, who has sent us
a copy of the special report on the foreign
commerce of the United States for the six
months ended 31st December last, by Mr.
Joseph Nimmo, Chief of the Bureau of Sta-
tistics at Washington.

Since the opening of the fiscal year now
current, viz., on 1st July last, merchandise
exports showed a marked increase. Three
million dollars per day ($92,960,433 in the
single month) was the value of shipn.ents
abroad from that country last December.
From August, 1877, to January, 1882, says
Mr. Nimmo, exports exceeded imports ; but
from February to September of 1882 the
reverse was the cas , by reason of the less-
ened crop of 1881. In the last quarter of
the year, however, the crops being +ountiful,
exports again exceeded imports, and the ex-
cess of value of exported merchandise for
the half year ended with December last was
$54,572,000 as against an excess of $25,902,-
000 during the entire fiscal year 1882, The
following table is compiled from data sup-
plied by the Department of Agriculture, and
showa the relative value of the crops of 1882
and 1881 :

. C.
Commodities. Beason "81. Season '82. pin-

Cotton, bales 5.456,048 6,700,000 cre;;?é
Wheat, bush. 380,280090 502,789,600 32-2
Corn, bush..1,194,916,0¢0 1,624,917,800 860
We may exhibit the relation of the value
of cotton, breadstuffs, and provision exports
to the total value of merchandise sent abroad
by means of a table, in which, be it observed,
the heading provisions includes only those
the product of agriculture. We have also
made and added a rough calculation of per-
centages, from which the proportions of dif-
fercnt products may be more easily seen :

Fiscal Year p.c. Fiscal Year p.c.

Ezxports. 1881. '81. 1882. '82.
Total M'ds. . $902,377,000 $750,542,000
Cotton ..... 247,695,000 28. 199,812,000 27.

Breadstuffs.. 270,332,000 80. 182,670,000 25.
Provisions .. 146,205,000 16.5 115,016,000 15.7

Up to close of June, as will be seen, agri-
cultural exports in 1882 dv not compare
favorably with 1881. But in the latter half
of the calendar year 1882, with which period,
indeed, this report deals mere 'particularly.
Exports of breadstuffs exceeded those
of the like six months of 1881 by
that time were $24,827,000 greater ; provis-
ions however, were some $13,800,000 less.
Considering the large increase in the crops
of 1882 over 1881, ‘‘it would appear reason-
able to assume,” states the report, ‘“ that the
quantity of both breadstuffs and provisions
available for exportation during the current
fiscal year (July 1st 1882 to June 30th 1883),
will be larger than the quantity of those
commodities exported during the last fiscal
year, the wheat crop of 1882, having,
as above shown, been 32 per cent. greater
than the wheat crop of 1881; and the
corn crop of 1882 having been 36 per cent
greater.” The fact that the hay crop of 1882
was large and pasture generally abundant is
further adduced by Mr. Nimmo as indicating
a probable increased exportation of provis-
ions.

lmports of merchandise into the United
States for the year ended with December
1882 were $752,841,000, or at the rate of
$62,736,000 per month, while the exports of
domestic and foreign goods were $767,976,-

000, or $63,999,000 per month. It is notice-
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able that out of 45 principal consular districts
returning imports of $59,501,000 during the
month of December last, of which total New
York returns $43,000,000, the twelve dis-
tricts with which Canada has immediate
transactions show imports of $7,413,000, and
also show $8,128,000 out of $90,000,000 of
exports of domestic merchandise.

ASSIGNMENTS FOR CREDITORSY
BENEFIT.
The law for the liquidation of cstutes in
this Province is, as every one admits, ina
most unsatisfactory condition. But nne good
feature of it is that there is a means where-
by debtors, if honestly disposed to jreat all
their creditors alike, may place their assets
in the hands of a trustee for the benefit of
creditors.  Although there have been many
cases where debtors have not consented to
this mode of liquidation, but have instead
granted preferences, it is satisfactory to know
that in the majority of cases the straight-
forward course has been pursued. This
speaks well for the integrity of the debtors
as a class, and should not be lost sight of,
in view of the abuse to which debtors as a
class are too «ften subjected. ~When such
assignments have been made, honestly in-
tended to secure rateable distribution of the
assets, creditors have ordinarily had the good
sense to accept them in the same spirit.
Instances have occurred, however, in which
a different course has been pursued. 1tis
satisfactory to note that these endeavors by
particular creditors to secure payment in
full at the cxpense of their brethren, have
not thus far met with much encouragement
from the Courts. One of those attempts has
just received what it is likely may be its
quietus from the Court of Appeal. We re-
refer to the proceedings taken on behalf of
Messrs. George Slater & Co., of Montreal to
test the validity of such ar assignment made
some two years ago by Messrs. C. Cornish &
Co., of this city. Messrs. Slater & Co's soli-
citors refused to consent to the deed of
assignment and insisted on contesting it on
wholly technical grounds. Upon the trial
of the case before Chief Justice Wilson of the
Common Pleas ‘division, judgment was
promptly given in favor of the validity of the
instrument. This decision was subsequently
sustained by the full Court of Common Pleas.
Not content with this, the matter was carried
to the Court of Appeal where it has been
standing for judgment for more than a year
past. Now that Court has by an unanimous
judgment overruled all the objections made
to the deed. Itis scarcely likely that the
valor which sometimes appears to exist with-
out the accompaniment of discretion will
suffice to carry the matter to any higher
Court. The lesson which this result is cal-
culated to teach may have a salutary effect
on not only the dissenting creditors in this
case, but on other wholesale houses which are
in the habit of taking a similar course:

A peEsSs telegram from Montreal states that
the Richelieu and Ontario Nuvigation Company
receipts for last year were $505,000, an excess
of $16,000 over 1881 while the expenses of work-
ing were $24,000 below previous years. The
company has absorbed the 8t. Francis Naviga-
tion company.

LIFE INSURANCE TO-DAY.

The annual reports of the leading life
insurance compauvies of the United States
are of a tenor udlusunally favorable, and indi-
cate that with the increasing prosperity and
wealth there is also in that country a grow
ing confidence in and patronage of the sys-
tem of life insurance. Up to 1873, the
extravagant methods of management adopted
by some companies had given the public an
impression of inflation in this business which
was not fa.orable to its popularity or to
cot:fidence in its safety. And the panic of
that year wrought havoc amongst the sixty
odd companies competing for risks. From
that time to 1880, says the New York
Bulletin *‘ a sifting process went on, whereby
the number of companies was reduced more
than one half—the survivors being, exclus-
ively, companies whose organization dated
back of 1867 and, therefore, included those
elements of strength which come from age.”
¢ There were,” continues that journal, ‘‘in
the composition and controlling forces of
these surviving companies, those essentials
of solvency—honesty, economy and skilful
administration—without which no corpor-
ation has the right even to hope to live.
Thus reduced in number, but increased in
financial strength, the companies were in
good condition to avail of a restored popular
confidence shown in the past two or three
years.” The aggregate figures of a dozen
leading life assurance concerns show that at
the close of 1882 these twelve companies had
$1,112,558,000 at risk, possessed assets of
$309,647,000 and held a surplus of $49,915,-
000 over liabilities of $260,000,000. This
total of assets probably comprises, we are
told, two-thirds of all the life assurance
assets in the Union.

The record of these twelve companies,
from official reports, shows, on the average,
a gain in assets of 41§.per cent. between
January 1873 and January 1878 (in spite «f
the ‘‘ panic ” of 1873), and a gain of 64 per
cent. between 1873 and 1883. The gain in
surplus between 1873 and 1878 was 48 per
cent., and between 1873 and 1883 this gain
in surplus has been 85§ per cent.

It will interest our readers, doubtless, to
have the figures of companies doing business
in Canada, placed before them. We have
accordingly chosen those of the Equitable,
Atna, Union Mutual and United States for
1882, from out of this list of a dozen.
Company. Assets.  Surplus. At risk.
*Equitable ...48,080,00 10,500,000 232,829,602
*Atna....... 28,112 887 6,000.000 82,928,860

*Union Mutual 6,279,380  7:0,911 24 562,678
*United States 5,116,814 805,645 17,167,105

On 4 por cent, basis.

Of the Equitable’s success during the year
just past we have already taken occasion to
speak. The new risks written amounted to
$62,250,000, an unprecedented amount for
one year’s work, and the total amount at
risk was $232,829,000. 7This is an enormous
business, the largest done, we believe, by
any American company, the renowned
Mutual Life, which used to do the largest
business. yearly, being now, and for two
years back surpassed by the Egquitable.
The assets of this company, now in its
twenty-fourth year, have steadily grown till
they now reach $48,080,000 and the surplus

over all liabilties is $10,560,000. These are

large figures ; and besides these, the position
of the company’s affairs and the respecta-
bility and vigor of its management, in Can-
ada as well as in the States, commend it to
the favor of intending assurers, for the
officers appear to have the company’s good
name constantly in view.

Among the old and reliable companies the
Aitna holds a prominent place, and deserv-
edly so. 1t is not only a safe but a pro-
gressive company as the report for the past

year shows. Its officers have not been

"eating idle bread during the year, for this

report shows gains in membership of 1,565 ;

_in interest receipts of $96,685 ; in premium

receipts of $127,981 ; in assets of $1,047,002;
in surplus of $230,280; in new business of
$1,317,845 ; and its amount of insurance in
force has increased by $3,156,435. We un-
derstand a very good business has been done
the past year in Canada, bringing the pre-
miums up to about half a million dollars.

A noteworthy feature in the report of the
statement of the Union Mutual Life Com-
is the increase in its surplus. Tn 1877 the
surplus was $77,269 ; by 1879 it had increased
to $250,000, and at the cluse of December
last it had swelled to $379,320. on a four
per cent valuation. If the New York stand-
ard of 4§ per cent be taken, it has $700,-
000 surplus as regards policy-holders,
The assets amount to $6,279,379 cash
assets and mortgages to the amount of
$409,000 having been added during the year.
The amount paid policy-holders of all kinds
for 1882 was $785,665.02, as follows: Death
losses $329,036; matured endowments
$236,045 ; discounted endowments, $23,490;
surrender values, $100,000; dividends, re-
duction of premiumws, &c., $86,417. An
evidence of economical working is shown by
the way, in the fact that while income
increased by $26,265, it was found possible
to lessen expenses by nearly $5,000. The
exhibit of this company is one of progress,
and growing security, which is very credit-
able to the management.

The United States Life, which ten years
ago had assets of $8,900,000, has increased
them until at the beginning of the present
year they were $5,116,000, while the sur-
plus was increased to $805,645. These
assets consist of United States and other
bonds, short date or call loans secured by
State or Federal bonds $942,245, and bonds
secured by mortgage of real estate, $2,755,-
288, of which the appraisers of the N. Y.
Insurance Department say, * taking them as
a whole, we find them an extra fine lot of
mortgages.” It did new business to the
extent of $3,025,000 in 1881 and of $4,159,-
000 in 1882; and in this connection an
important and instructive feature of its
statement is that the balances due by its
agents, on even the large sums which the
preminm on this business represents, were
under $6,000. The payments to policy-
holders last year amounted to $459,678, and
this company offers to insurers many attract-
ive and novel features.

Tre midwinter annual invasion of commercia’
travellers into this town has commenced, says
the St. John’s News. The hotels are crowded
with them. ¢ No wonder the merchants com-
plain of hard times. By this cramming and
crowding process they are too heavily stocked.'l
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LOAN SOCIETIES’ MEETINGS.

The prosperity of the foremost of our loan
companies, the Canada Permanent, does not
appear sensibly hindered by any or all the
causes which have made progress difficult of
late years to many of these institutions. In
spite of low rates of interest, removal of
Ontario farmers and the competition for
"loans, the business of the company has con-
tinued to grow, and its already large figures
of income and resources grow larger still.
The increase in deposit and debenture
moneys lodged was $637,000 in 1882 over
1881, the total exceeding a million. The
issue of Canadian debentures was about
trebled last year. Loans upon mort-
gages have reached a total of $6,912,000;
the lands held for sale are fewer in number,
it is important to observe those sold during
the year brought on an average the sums
at which the company had valued them,
while the cash on hand is increased as com-
pared with 1881. Total assets now stand at
$7,351,663. The reserve fund having reach-
ed a million dollars, it was probably thought
undesirable to increase it further, and hence
the increased dividend, last half at the rate
of fourteen per cent. per annum, and the
still further increase of the contingent fund
which now stands at $109,559. Mr. T. F.
Worts, and Mr. F. A. Ball were elected
directors, to replace the late Messrs. J. G.
Worts and 8. B. Smith.

An increase, as compared with the former
year, of $70,000 in net value of mortgages is
shown by the Huron and Erie Loan and
Savings Company, the cash valuation at
close of 1882 being $2,434,089, less $8,451 to
pay prior mortgages. The interest earnings,
however, were not so great duri g 1882,
either actually or relatively, the rate earned,
by the present report, being 7-69 per cent.,
where the year before it was 825 per cent.
To offset this, we observe, a decrease has
been effected in the interest paid on deposits
and debentures, also in the items of inspec-
tion and,valuators’ commission as well as in
the general expenses of the company, which
has enabled the directors, after paying the
customary dividend, to add almost as much
as last year to Reserve. A further reduc-
tion has been made in the item of real estate,
other than office premises, held by the com-
pany, which now stands at the small amount
of $4,635, while the net losses of the year
were $1,715. Deposits are slightly lower in
amount, but there is an increase in the sum
of debentures, Canadian having gone up to
$1569,000. The capital stock of $1,000,000
is now fully paid up, on which the reserve
equals exactly 32 per cent. It is pleasing to
see this well established company continu-
ing to show ¢‘ a clean sheet ” and good earn-
ing power.

The earnings of the Building and Loan
Association were last year nearly the same
a8 in the previous year, the amount of mort-
gage loans being also just about the same.
Rednetion has been made, however, in the
valuation of .real property held, and the
present amount of that item, $99,752, is de-
clared in the report to be sound value, The
aggregate of deposits and debentures is this
year about the same as the aggregate placed
under these heads twelve months ago, deben-
tures being $105,000 greater and deposits

$100,000 less. But, as the fifth clause of the
report explains : ‘‘the deposits, although
apparently smaller than those of the previous
year, were in reality of about the same
amount. The difference cohsisted of tem-
porary loans from the banks, which were
treated by the Association as deposits.
These loans have all been paid off.” To
treat these loans of 1881 as if they were
deposits from the general public, was unjus-
tifiable ; and the fifth paragraph of the pre-
vious report, where it is said that ‘* the
deposits have exceeded those of the previous
year by $113,360,” sounds oddly in the light
of the report now presented. We observe,
further, that instead of carrying forward
some part of the disbursements on debenture
acconnt, making them virtually an asset, the
amount has been written off, a preferable
plan. The company announces that it has
secured a fair share of * safe and remunera-
tive business in the North-west.” Six per
cent. dividend has been paid, $17,000 added
to Reservo and a Contingent account of
$3,300 is maintained, the total earnings hav-
ing been $111,000.

The paid capital of the Dominion Savings
and Investment Society is now $865,000,
and its Reserve $140,000, of which $10,000
was added last year after paying eight per
cent. dividend. The cash value « f the mort-
ges is stated at $1,865,000, more than a
fourth of which sum ($489,270) appears to
have been loaned during the year 1882 The
repayments on loans during the year were
$432,000. The aggregate of deposits and
debentures at the close of the year has been
swelled by 8100,000 ; but the nature of their
deposit business done is shown in the fact
that the company received during the twelve
months over $1,375,000 of deposit, and that
during the same period $1,278,000 of them,
$100,000 per week, were withdrawn. At this
rate there is some reason for the society
keeping considerable cash on hand.

Out of earnings of $75,121 on the year,
the People’s Loan and Deposit Company has
placed $10,000 to Rese:ve and $2,504 to
Contingent Account. Its mortgage assets
are not quite so large as in the previous
report, and real estate $30,691 finds place
among the assets ; this the report explains is
likely to bring the amount loaned, and
meantime is productive. The diminution
in the amount of new loans during the year
has partly arisen, it appears, from lack of
means. At the same time, the average capi-
tal employed was larger during 1882 than
during any previous year.

WAREHOUSE RECEIPTS.

By a decision of the Court of Appeal,
Ontario, it is made doubtful whether ware-
house reccipts give those who hold them the
security which they have been supposed to
confer. Judges Patterson and Armour, in a
case decided last week, held that the sections
of the Banking Act relating to warehouse re-
ceipts wers ulira vires of the Dominion
Parliament, being an inter’erence with the
rights of the local legislatures to deal with
property and civil rights ; their effect is that
of a chattel mortgage, but they are not subject
to the provisions of the Chattel Mortgage
Act. This being the decision of the Court,
for these two Judges formed a majority, a

very embarrassing uncertainty as to the
value of this form of security must for some
time exist. The case, Smith vs. the Mer-
chants’ Bank, in which this decision was
given will be appealed to the Supreme
Ceurt ; and we may possibly then be told
that the provisions relating to warehouse re-
ceipts are necessary incidents of banking.
If it were finally decided that the jurisdic-
tion lay with the local legislature, nearly a

whole year must elapse before a remedy
could be had. )

=

—Mr. Flynn, late Commissioner of Crown
Lands for Quebec, estimates the unconceded
arable lands of the Province at from 42 to 45
millions of acres. The tutal area of the Prov-
ince is 129,000,000 acres, of which 10,000,000
were conceded in. seignories, 10,000,000 in
free grants and 29,000,000 are undes timber
licenses. One half of all the lands on the
north shore, about 99,000 000 acres, is unfit
for settlement. The cost of surveys, coloni-
zation and collection, eats up the whole
price of the lands and a good deal more.
From the first day of Confederation to 51st
December, 1880, the outlay on these services
has been $1,197,856, and the receipts only
$560,275 05. The grants to railways must
have tended to increase the chasm between
expenditure and receipts. Still, Mr. Flynn
thinks that the Crown lands can be made to
yield a sure revenue of from $600,000 to
$700,000 a year. This estimate is based on
the alleged approaching exhaustion of the
timber supplies of the United States ; a sub-
ject on which it is next to impossible to get
correct information. Including the value of
land grants, the Province has spent $23,000,-
000 on railways since i s local autonomy was
assured, This, Mr. Flynn thinks, has been
done  with the happiest results.” On this
point there is room for a difference of opin-
ion, and Mr. Flynn himself thinks the time
has come when the granting of public lands
in aid of railways should cease, at loast tem-
porarily,

o=

—The Nova Scotia Sugar Refinery experi-
enced some drawbacks incident to the com-
mencement of anew industry. Making pur-
chases late in the season, it had to pay
enhanced prices, and $7,000 of boneblack was
depreciated by being badly cared for. On
the 31st March, the deficit was $48,101; but
by the end of the year, profits had reduced
this adverse balance to $22,526.12. Some
charges for alterations went to swell the
expenses of the year. All the sugar manu-
factured since March had been sold, and the
stock on hand February 6th was 6,000 bbls,
The capacity of the worksis equal to an out-
put of 500 to 600 bbls. a day.—Opposite
Halifax, the Dartmouth Sugar Refinery is
expected to be in operation in May, £125,.
000 sterling of the capital having been sub-
scribed in Liverpool, England, with the
exception of an amount which Mr. Dustan,
the promoter, has reserved for himself.—
Meauwhile, the Canada Sugar Refining Com-
pany of Montreal has declared a dividend of
only 6 per cent. The directors rep rt an
unsatisfactory year’s business ; alleging that,
to supply a demand of 115,687,144 lbs., in_
cludivg syrups, there are now five refineries.
Of this consumption the Canada Refining
Company could alone satisfy one half. If

’
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this be correct, it is evident that this indus-
try is being overdone—three factories could
produce enough to supply the whole demand
—and excessive competition threatens a loss
of capital employed in the business.

—The Kunights of Labor, who made them-
selves prominent at the time of the carpent-
ers’ strike, in this city, last spring, have met
a signal defeat at the potteries, East Liver-
pool, Ohio. Some of the men after being
locked out eight months have signed an
iron-clad oath as a condition of heing allowed
to return to work. As the executive board of
the Knights of Labor took part in this
strike, t! ¢ defeat is a serious blow to the
order ; the more so as it follows close on the
defeat of the Amalgamated Societies. From
these circumstances it would appear that
wages in the States are on the decline. But
the official return of the Commissioner of
Agriculture, at Washington, shows an oppo-
site tendewncy for agricultural labor :

1882, 1879, 1875. 1860. 1%66.
Fastern States.... .$21.61 $20.21 $28.95 3208 83330
Middle States...... 22,24 19.69 2602 2802 3007
Southern ®tates... 1530 13.31 16.22 1721 1801
Western States ... 23.63 2038 2360 2701 2891
California ........ ... 38.25 41.00 44.50 4888 3575

Nominal wages after the close of the civil
war, were high ; but as every thing else was
inflated the laborer was not benefited by
the figures being eunlarged. The wages of
1875 form a better standard of comparigon,
and the average of these has not yet been
attained. As prices are lower in Canada
than in the States, the same nomiinal wages

will buy more in the former than in the
latter country.

—Sir Alexander Galt, in his Edinburgh
speech, taking the ground that the Irish
question reselves itself into a dewand for
some form of local self-rule, suggested im-
perial confederation, with Canada as one of
the members. Though he said he spoke for
himself only, he 1eally spoke in the name of
Canada ; and in doing 8o he said what she
will not back him up in. Cavada, he stated,
feels that she is powerless in the counsels of
the Ewpire. But his remedy would be no
remedy at all ; it would give her the name
but not the game. She would be equally
powerless in the counsels of the Empire
then as now ; but she would have contracted
in advance to abide by ull that might. be
done there. Such a change as this is not
wanted and would not be accepted by Can-
adians.

McMASTER vs GARLAND.

This case, to which we have had cceasion to
refer before, presents some points which are at
once novel and of the highest importance to the
mercantile community. The dispute, it will be
remembered, arose out of the failure of one
Brennan of Ottawa who consigned his stock in
trade of goods to Mes-rs. Scott, Sutherland &
Co. of Toronto for sale, receiving at the time of
contignment an advance upon them. Subse-
quently to the delivery of the goods to Messrs.
Scott, Sutherland & Co. Brennan gave an order
to Messrs. W. J. McMaster, McClung & Co. on
Messrs. Scott, Sutherland & Co. for payment of
their claim out of the proceeds. This order was
accepted by the auctioneers. Subsequently a
further order was given in favor of the Ottawa
Bank of which the auctioneers had notice but
which they did not accept.

Subsequently to this and before the auction-
eers’ sale, the defendants in this suit, Messrs,
Garland & Co., recovered a judgment against
Brennan and placed executioas in the hands of
the Sheriff of this County, under which they
instructed a levy to be made of the goods held
by Scott, Sutherland & Co. subject to their ad-
vance upon them. Thereupon by arrangemeet
the execution creditors paid off the advance
of Scott, Sutherland & Co. ; the goods were sold
by the auctioneers acting as agents for the Sher-
iff and the proceeds paid into Court to abide
adjudication upon the rights of the parties.
Under these circumstances it was held by the
Court of Common Pleas that Messrs. MoMaster,
McClung & Co. were entitled to the proceeds
wfter liquidation of the advance. This judg-
ment is now sustained by the majority of the
Court of Appeal, Justice Armour dissenting.
The ground of the decision is that the order
given by Brennan and accepted by Scott, Suth-
erland & Co. was equivalent to an assignment
to MeMaster, McClung & Co. of a certain inter-
est in the goods and that their right to the pro-
ceeds was complete before the executions were
placed in the hands of the Sheriff.

The Ottawa Bank were also parties to the suit
and another point was raised on their behalf, the
insistance upon which is scarcely creditable to the
Bank. Their contention was that the execution
creditors not only were entitled to no part of
the proceeds of the goods but that they should
be compelled to lose the money which they ad-
vanced in order to relieve the goods from the
lien of the auctioneers upon them. The Court
declined to take this view of the case, and
ordered that the amount so advanced should be
repaid out of the piice of the stock.

—It is now announced that the lines of
the Mutual Union Telegraph Company in the
United States—some 40,000 miles of wire and
800 oftices—have been leased by the Western
Union Company, which guarantees six per cent.
upon the $5,000,000 bonds of the Mutual Union,
and 1} per cent. on its capital stock of $10,000,-
000. The Western Union will at once proceed,
itis said, to close Mutual Union offices at all com-
peting points. The leasing of these wires, says
the Graphic, leaves the field of opposition to the
Baltimore and Ohio, Rapid, Bankers and Mer-
chants,” and Postal Telegraph companies, all of
which are gradually extending their systems.
The Postal Company will soon open its lines be-
tween New York and Chicago ; while the Bank-
ers and Merchants Company advertises cheap
rates between New York, Washington and other
cities. It is thought in Wall Street that the
Western Union Co. pays an excessive price for
its lease, and the Daily News pertinently en-
quires : ‘* Suppose that any other company, ex-
cept Western Union, had increased its fixed
charges $500,000 per annum to do away with
competition, and the object was not accom-
plished, what would be the effect upon the price
of its shares ?” Meantime Mutaal Union Londs
sold up to 894 on Monday, dropping back 2 per
cent., however, next day. Whether the Canada
Mutual Company will be affected by this * deal”
remains to be seen.

——We are informed that the management of
the Ontario Investment Association, of London,
Ont., propose to assess its shareholders a dollar
per share to make good the loss accruing to the
Association from the considerable defalcation of
its English agents, instead of taking the sam
(some £10,000 sterling) from the Reserve fund.
This is well enough, if the shareholders choose
to stand it ; the plan is novel, ingenious, and not
without merit, but it is matter for surprise that
80 grave an incident finds no mention in report

for 1882, a copy which has just reached us. But,
geeing that the direotors dwell cheerily upon
¢ the marked progress of the Association” and
speak of dividing the net profits ‘‘either by in-
crease dividend or bonus,” it is possible that
bearing in mind the methods of a previous year,
the clever manager has found some new Bonanza
which renders a loss of $50,000 8o small a thing
by comparison that it is not worth mentioning.

—A paragraph under the heading ‘‘Proposed
Liquidation,” in our last issue, has been used, it
appears, to convey a wrong imjression as to the
Federal Life Assurance Co. That Comyany,
we are informed, has no intention to
withdraw from business; on the contrary it
is applying to Parliament for enlarged powers
and to be re-charted by a Dominion Act, thus to
be enabled to do business throughout Canada.

—The London and Canadian Loan and Agency
Company has declared a dividend for the half
year ending with February, at its usual rate of
ten per cent. per annum.

—For reports of meetings of Loan Societies,
Insurance Companies &o., see page 915 to 921
of this issue.

LEAVES FROM A MERCHANT'S
PORTFOLIO.

It is agreeable to find a prominent and success-
ful merchant giving the benefit of his observa-
tion and experience to those who are contem-
plating a mercantile life. In bis lecture, under
the above title, to the students of the British
American Commercial College, Mr. John Maec-
donald related many a pregnant incident of
Canadian business life, and gave incidents of old-
world struggle and success that shonld be incen-
tives to ‘* working and waiting.” The whole
subject of business life and ethics is treated by
the lecturer, a8 msy be seen,in & manner as
high-minded as it is sensible. If, as is unhappily
not usually the case, students of business will
take the benefit of the experience of others, they
cannot but be advantaged by such an address as
that from which we give a few extracts below :

Popular usage has given the term ** merchant
to any trader who buys and sells goods, although
the word is strictly descriptive of one who im-
ports from or exports to foreign countries and
who sells in large quantities. In either case the
term is an honorable one, and the only regret is
that there have been and still are those who
betray confidence and in other ways show their
unfitness to belong to a class who, take them
man for man, are as advanced in thought, as
generous and noble-minded, as truly the benefac-
tors of the race as any other class of men on the
face of the earth.

While I am not going to speak of business
sucoess, I find that I have to enquire what the
elements are that are needed to secure it, and
these are, I find, just the same as those needed
to secure success in any other calling or profes-
sion: A thorough mastery of details; striot
attention to business; economical and prudent
expenditure in the management of one’s affairs;
temperate habits; a pieasant and agreeable
manner ; intense earnestness; and a good char-
aotel:l. These are needed, not singly but com-
bined.

A man may have a good character, with
no aptitude for buriness—A man may be an
expert, but be without character—A man ma
be expert, but extravagant and inattentive—The
whole combination is needed to secure success,

It is not too much to say that the man who
makes a successful merchant would make a suc-
ful lawyer or physician or mechanic, for he
would throw into his business that earnestness
which ever has made and ever will make men
successful. In illustration of thiz position let
me 8ay that a gentlemen in this Dominion, in

the legal profession, held, when a young man,
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a good situation in a large importing house. He
exhibited then the strong characteristics which
have marked his career since, and had he adopt-
ed mercantile business as his calling, he wonld
have occupied in it the same proud position
which he does in the profeasion he adopted and
of which he is to.day so bright an ornament.
- * -

How terrible the effects of drink. How many
bright lives does it becloud. How many happy
homes doet it desolate. How many graves does
it fill. And yet young men are offered, nay
pressed to take, that which if indulged in to
excess will for ever bar their way to advance-
ment and happiness. Are there not those here
who have seen & generation of merchants in
this city fall by this same curse; able, bright,
genial, olever men, leaving behind them not one
trace that they had ever lived to any purpose.
Men who might have been a power in the land.

A man may put cloves in his mouth when he
goes into a merchant’s office after taking his
drink, but merchants have sharp noses as well as
sharp eyes. And a man who begins to tipple
need not wonder if the merchants from whom he
buys begin to be appreheusive and tell him they
would prefer not increasing his account.

Eoconomy in expenditure and prudent manage-
ment of one’s affairs are absolutely necessary, as
I have said. I recall a young man of good
manner and business habits, but unhappily for
himself and his creditors, wanting in this essen-
tial matter. Because he had obtained credit
while destitute of means and solely upon the
strength of his supposed carefulness and ability,
he must need furnish his house with a piano,
fine carpets, and everything in keeping. The
end very soon cawe, when it was found that he
had the piano and the furntture and the credi-
tors had the bad debts and the experience, and
beyond that, I think, there was no dividend.
Another case is that of one whose wife must
have a fine carpet with a rich fern, if it was to
be had in the city. Well, she succeeded in find-
ing it, within a month her husband was a bank-
rupt but the carpet with the rich fern has not
been paid for yet and I greatly fear never will ;
in peither of these cases would there have been
anything wrong in the possession of either the
piano or the carpet if the parties could afford
either the ome or the other. But to get them
when they knew that neither counld be afforded,
when they knew that under such circumstances
either would be out of place, was simply dis-
honest.

How many are being ruined to-day by specu-
lation. Think of Daniel Drew, giving, when
wealthy, half a million doliars, and his notes for
a like sum to the Univeggity which bears his
name, and yet dying a bankrupt through specu-
lation. Think of the cashier of a bank in the
United States, taking the funds of the bank to
cover up his losses in oil ventures, ruining him-
self and bringing losg npon stockholders and
depositors. Think of the men who in Winnipeg
have been ruined, young as the place is,—who,
anxious to make make money in haste and fail-
ing to realize the advantages of sticking to one’s
business, prefer the chance of a rapid fortune,
even with the possibility of ruin.

‘* But,” one says, ** can I not invest in land or
stocks or grain or anything outside of my busi-
ness, if I have money which I can affurd to lose
and not hurt anyone?”’ The money that may
be lost is the smallest part of the loss that must
be sustained. You must lose ycur time, your
peace of mind, the charm of home, the company
of your friends. You must live in a state of
oconstant unrest, of feverish excitement, of a
high-strung and unnatural strain which will end
in a consequent relaxation of mind and body.
You must consider the possibilities of a place in
the asylum or an early grave.

The leoturer here sketched the case of a young
man,who, when sued, and being offered a compro-
mise by many creditors, declined it and offered
to pay in full with time. He did pay in full and
became not only wealthy but highly esteemed.
How different, said Mr. Macdonald, from another
case. A father ocarries on business for a number
of years. He retires and sells his business to his
son, leaving a considerable amount of means in
the buginess. The son goes into the market and
buys freely upon the strength of being the son
of a wealthy and honorable man who is helping
him with means. Payments come in slowly, the
father sues, obtains judgment, sweeps everything
away and leaves not one dollar for the creditors,

What has he gained?—$10
815,000, 8 $10,000 or perhaps

What has he lost ? :

The respect of every merchant with wh
he had himself done business, who are l:'en(;:

forth unable to look upon him as an honest
man. Of his own self respect Ican ecan say
pothing ; that is something with which he must
have parted long ago, before he was able to act
in such a manner. Standing as he does upon a
plane not much below the burglar who, while
he robs you knows that he endangers his liberty
if not his life. Such a one as certainly and as
knowingly robs you; yet he does it in such a
way as not to bring himself within the reach of
the law, and not unlike her of whom it was said:
¢ Bhe eateth, and wipeth her mouth, and saith,
I have done no wickedness.”—Prov. xxx chap,
20th verse. . * *

I am of opinion, after much thought on the
subject, that over fifty per cent. of the
merocantile failures that occur are unnecessary,
and that if men had but the brave heart. the
fixed purpose, the unalterable determination to
battle against their difficulties they would sur-
mount them.

b vem——

Eommetoial,

MONTREAL MARKETS.

MoxTRrEAL, 13th Feb. 1883.

We can report no improvement in the state of
the Wholesale Trade eince this day week. Deal-
ers in almost every department are disposed to
act with the greatest caution. Retail merchants
are ordering goods more cautiously than is usual.
And yet not & few importers incline to defer exe-
cuting orders until it is seen how the consider-
alle amount of paper which matures early in
March is met. At present payment on as a
rule is unsatisfactory and a good many failures
are occurring. General business has been some-
what interfered with by the snow-blockades on
the railways and throughout the country.

DryY Goops. — The week has been a quiet
one with the dry goods trade. Travellers
aro sending in a good many orders from some
sections of the country. South of the St. Law-
rence, in the Province of Quebec, merchants are
ordering pretty freely,—almnst more so than
wholesale dealers desire. Inthe Ottawa district
the success of the lumber trade has given an
impetus to buriness, and merchants have order-
ed largely. As a rule, payments from this dis-
trict have been correspondingly good, so that
there is no hesitancy about extendiog business in
that direction. As a whole, however, the dry
goods business is notin a satisfactory condition.
In Western Ontario trade is not good; mer-
chants are carrying too many goods, and orders
from both west and north of Toronto are smaller
thun usual. Payments are not satisfactory and
failures are more numerous than is agreeable.
Oune house which deals very heavily in woollens,
both Canadian and English, reports that tailor-
ing firms appear to have done well and to be
generally on a sound basis, while general dry
goods houses have not done so well. Much of
the paper which matured on the 1st to 4th of
February, given at four months from 1st Octo-
ber last on Canadian woollens, and this has been
retired with great promptitude. Payments are
usually poor this month, and it is hoped that
next month will see an improvement in this
reepect, a3 well as in a decrease of failures.
Reports from Manitoba say that while the legiti-
mate trade of the Province is in a good condition
that of Winnipeg has been overdone. Woollen
factories throughout the Eastern Provinces are
working short time or are closed entirely down
owing to the lowness of water in the streams in
consequence of the steady cold weather which
has prevailed during the last two months.

Drues anp CHEMICALS —There is not much
business doing in heavy chemicals, but the gen-
eral drug business is pretty fair for the season.
The snow blockade has affected business more
or less all over the country. Inheavy chemicals
firmness prevails in most lines—bleaching pow-
der maintaining the advance to £6 10s. recently
reported from England. Here the price is nom-
inally $2.00 to 2.25, but not much in the mar-
ket.

Furs.—There are very few furs arriving as
yet. Some fox are coming in, which are bought
up at our quotations; no other furs offering.
Traders and trappers are still holding off in
hopes of higher prices after approaching sales,
until after which there will be little heard of
from the other side. This is the smallest month
in the year for payments as a general rule, but
dealers are well satisfied.

GroceriEs.—There is not much aetivity nor
much of a speculative spirit in the grocery
business at the moment. Dullness is rather
prevalent. Sugars are  to } of a cent higher
than the lowest peint reached for refined yellows,
while granulated continues steady at the recent
advance of §. We quote 82 to 9¢. for granulated
and 7 to 83e. for yellow refined. Raw sugars
are meantime scarce but in small request.
China Green Teas inactive but steady for good
to choice Young Hysons. Gunpowders are not
much wanted. Congou and Souchong teas of
high class steady; inferior neglected; fair to
mediam 15 to 30c.; good to choice 35 to 65¢.
Japan teas held their value for the higher
qualities, say 30 to 35¢.; medium and low grade
dull.  Coffees are higher at chief points and
there is a firmer tone to the market. Rice is
inactive. Spices are quiet; black pepper is held
at 154 to 164c. ; white 253 to 274c. ; pimento 10
to 13c. African and East Indian ginger firm,
cloves and nutmegs quiet. Fruits are firm:
Valencia raisins quiet at 73 to 9¢. as to lot and
quantity. Layers 2.15 to $2.50; loose Muscatels
$1.85 to 2.35; London layers $2.50 to 2.90;
Sultanas, 94 to 11}c. ; currants 6} to 73c. Figs
mats, 44 to 6¢. ; Elme fige, small boxes, 15 to
17c. Prunes 6} to 7jc.; Filberts 8 to 9ie.;
Walnuts 8 to 10c.; Tarragona almonds 12§ to
15¢.

IroN axp Harpware.—The situation, so far
as pig iron is concerned, is unchanged cince our
last report. There is a little doing in a small
way in spot iron at about former prices, namely
$26.50 to 27,00 for Gartsherrie rnd Sammerlee,
$26.50 for Langloan, and $23 50 to $24.00 for
Eglinton ; other brands are purely nominal in
price, little or none of them being held here.
English advices report the market rather easier.
Glasgow warrants are cabled at 47/6. There
some enquiries for iron for future delivery and
some small orders have been placed for spring,
but it will be a mopnth yet before very much is
dome as consumers are encouraged by the easy
market in Great Britain to hold off for lower
prices. Bar iron is very quiet, only a few small
lots selling from day to day at former prices
namely $2.10 to ¥2.15, Sheets and Plater are
firm at $2.70 to $2.75 and Hoops and bands are
unchanged. Ingot Copper is very quiet but
about steady at 19 to 19§. Ingot Tin is un-
changed at 24 to 25c. Tin sheets are still selling
at low prices namely I C. Charcoal $5.25.
Cokes are little enqaired for but are nominally
quoted at $4.50. In general Hardware there is
very little doinz. Travellers’ orders are now
beginning to come in but they are neither nume-
rous or large as yet. Payments are not satisfac-
tory, partly owing to the snow blockades.

Learaer.—No particular change to note. The
market is rather dull for the moment. Slaugh-
ter gole is in fair demand. Uppeis and other
black leathers quiet. We quote No. 2 B. A sole
at 224 to 23%c.

OmLs, &c.—The market is nominally un-
changed at previous high prices for Cod and
Seal Oils. Petrolewm is dull and a!most nomin-
al. Green Codfish has been in demand at 6 to
64 for No. 2 barrels, and 7 to 74c. for No. 1.
Dry Codfish 6% to 63c. Herrings 28 to 3le.;
Labrador 6% to 63c.

SaLr.—Firm at 70 to 75 for !11s. coarse;
factory dull. ’

Woor.—The market is very qaiet. for all kinds
of wrol. The factories are none of them run-
ning full time, and many of them are closed
down for want of water, 80 that tha demand for
immediate delivery is small. Greasy Cape sells
in small quantities at former quotations. There
is no change in the price of domestics.

TORONTO MARKETS.

f ToroNTo, 15th Feb,, 1883,
No material change in the condition of whole-
sale trade was apparent during the past week.
Nearly all branches of business continue quiet,
with orders generally of a sorting up character.
The heavy snow falls have impeded traffic on
railway and highway to a considerable extent,
which has been a source of great annoyance,
There is little produce arriving by rail, and as
stocks of grain here are light, transactions have
been restricted. Values of flour and wheat show
the most conspicuous advance on the list. Higher
prices seem to be anticipated, the export demand
being good and prospect uufavorable in Europe
for the coming orop. Remittances here have
been fair during the week, but no activity in
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business is expected before the end of the present
month.

There is more stringency in the money
market, the banks seem to be less ready with
accommodation both o brokers and commer-
cial men. Really first class paper hcwever
is readily discounted at 7 p.c., and ordin-
ary at 74 to 8 p.c. Brokers have to pay 8 per
cent. on call, on bank stock collateral. Ster-
ling exchange 6 firm ; 60-day bills are quoted
at 108% to 109 between banks and 109} across
the counter ; demand bills 109 to 110§. New
York drafts are § to } premium. The stock
market has been quiet and somewhat irregular,
in absence of outside orders. It is purely a
broker's market, but the tendency seems to be
downward. Bank of Montreal shares sold at 207}
to 2083 and down to 2074 : Ontario at 1123
to 1183 and down to 1124 ; Toronto at186} to
185 ; Commerce at 1354 to 134} ; Federal at
157§ and down to 157 ; Dominion at 200§ and
200}, and Standard at 1153. There has been a
break in Western Assurance, the stock selling at
156 down to 1494, and North-West Land Co., is
easier with sales at 60s.

Boors AND SHoES.—A fair business reported
for the week, but travelling salesmen have been
often blocked by the snow. Factories are all
working on spring goods, and the movement is
likely to be large. Payments are only fair, a good
many renewals having been asked for.

CoaL O1L.—There is a moderate demand, and
prices throughout are steady at last week's
figuers, although orude ‘is somewhat higher.
Single barrele of Canadian refined sell at 19c.
five to ten barrel lots at 184c ; American prime
at 26c. and water white at 30¢ per gal.

Coar aND Woop.—Tae demsand for coal is
fairly active and prices are steady. Ton lots of
the best hard and soft sell at $6.50 to $6.75 and
steam at $4.50. Wood is unchanged, hard sel-
ling at $5.50 to $6 and soft at $4.50.

Frour AND MEan.—A tolerably active demand
existed all week, aud though few sales are re-
ported prices ‘are now firmer. Offerings have
been small, and the feeling generally is bullish,
Superior Eztra sold on Tuesday to a small extent
outside at equal to $4.60 and $4.65 here, and
the latter price could easily be obtained yester-
day. Exztra is worth $4.50 to $4.55, and spring
Extra $4.35 to $4.40, the demand for the latter
being rather limited. Oatm al quiet but firm,
with cars worth $4 70 to $4.85 per bbl., the
latter for good brands. Cornmeal quiet and
steady at about $3.75 for barrels lots. Bran fair-
ly active and steady, with sales of ehipping lots
outside at equal to $12 and $12.25 per ton here,
but city dealers ask $13.

Srock oF GraIN IN Store.—The quantity of
grain in store at the various wharves of this
city, was as follows: .

Feb. 12’83 Feb. 533 Feb13 82

Fall wheat,bush.. 226,309 193,172 230,127
Spring **  “ .. 109,878 103,331 84,433
Oats « . 3474 3,474 4513
Barley “ .. 157279 183,410 293,947
Peas « .. 8988 11,116 16,860
Rye « .. 6,088 6,033 17,007
Corn “ .. 1,060 560

Grain tofal.. 513,079 503,656 646,887

GnraiN.—The chief demand this week has
been for wheat and oats, which grains countinue
to be remarkably scarce, and prices firm. Wheat
is higher, there being a good demand and with
restrioted offerings. Foreign advices are unfa-
vourable for the coming crop, and the leading
markets, both in England and America, are
higher. A few car lots of No.2 Fall sold at
$1.03 and of No. 2 Spring at $1.04, but to-day
round lots of the former would bring $1.04 and
the latter $1.06. Barley is steady, with a mode-
rate demand ; business was rather quieter than
the previous week, but prices remain firm ; No. 2
gold at 72¢., No. 3 extra in Northern at 65¢. and
No. 8 at 530. to 56¢. the latter in the Northern.
No. 1 is worth 76c. to 77¢. Oats are wanted,
but none coming forward, owing partly to snow
blockades ; a car of eastern to arrive sold at 42¢
and Western would bring 43c. on track. Two
cars of the latter, however, sold yesterday at 42c.
to arrive. Peas are in fair demand and firm
with limited offerings ; good shipping lots are
worth 73c. to 74c. Rye quiet and nominally un-
changed at 60c. on track. Corn quiet with &
sale ‘?l Canadian of medium quality at 62¢. on
track, : .

GROCERIES.—Business in this department is
still reported quiet, orders being confined to
small quantities. Prices remain steady, and will
likely continue so. Fisk are 1o moderate de-
mand and firm. Fruits quiet and unchanged ;
a eale cf Valencia raisins was made at 8o.

Sugars are firmer, factories having advanced
prices ; in raws Barbadoes sold at 7ic. to 7.
and Porto Rico at 7jc. Scotch refined sold at
7}¢. for mediums, and granulated at 8Zc. to 9e.
Syrups in fair demand and steady, with a sale
of a round lot of choice at 623c. Teas quiet and
steady ; a low grade of Young Hyson sold at
18c. seconds at 32¢. and Ping Suey at 22¢c. and
24c. for medium. Japans quiet as are also
blacks. Tobaccos still continue dull, and there
is a better movement in Liquors at unchanged
prices. :

HarpwaBe.—The demand for most lines of
goods continues quiet, and prices are not quot-
ably changed from last week. The movement
has been retarded some by snow storms, but
merchants look forward to a good spring trade.
There is but & moderate sorting-up demand in
shelf hardware, and building material is not go-
ing off as readily as was anticipated. Payments
from the North West have been very backward,
and trade is not pushedin that direction.

Hipes anxp Skins.—The receipts of hides are
liberal, but as is usnal at this scason of the year
they are more or less grabby, price in conre-
quence is not so firm, and sales are reported of
car lots of cured at 74. Dealers continue to pay
butchers 7c. for cows and 8¢, for steers.  Calf-
skins are firm ; choice lots $1.20 to $1.25 and
country lots 80c. to $1.  Calfskins are nominal.

Learaer.—There continues 1o be some
inquiry from city dealers, and several sales of
round lots have been made. Among them was
1700 sides of native slaughter on p.t. Orders
from the country are being received for small
lote. Prices throughout are steady at quota-
tions.

Live Srtock.—The cattle market has been
quiet this week, and on account of the limited
supply, prices have ruled about jc. higher. The
receipt of cattle at the yards amounted to 553
head, but the bulk of them were sent through to
Montreal. A few head of choice sold at 5 to
54c. per lb; medium sold at 43e. and inferior
4c. BSheep have been scarce and firm; choice
sell at 5¢ per lb., and good at 44 to 43c.
Lambs in good demand and firm at 5 to 54c. per
1b. Hogs scarce and slightly higher at $6.25
per 100 lbs. Calv's scarcer than last week ;
those that dress 140 lbs. sell at $10 to 12 a
head ; and inferior bring only $5.

Provisions —The markets have ruled quiet
and prices gecerally are steady. Butter remains
steady, with a moderate demand ; choice dairy
brings 21 to 22c.; large rolls of good quulity,
16 to 18¢.  There is some enquiry for cheap lots
at about 13c. for shipment east. FEggs are in
good demand, with receipts fair ; pickled sell at
23 to 24c. and fresh 26 to 27c. Potatoes are
quiet and easy, with car lots on track selling at
60 to 624c per bag. Hops quiet and unchanged
at 950. to $1.10 for small lots. Dried Appls
quiet, and prices unchanged from last week.
Bacon is quiet, and prices about steady ; around
lot of long clear gold at 103c., and jobbing lots
sell at 11}c.; a car of Cumberland cut sold at
9%¢. and smaller lots are quoted at 10} to 104c.
Hams are quiet and steady ; round lots of sweet
pickled are worth 113c., and small lots 12%e.;
smoked 13 to 13%e. Lard is steady at 134 to
14c., the latter for pails. Mess Pork is un

Cheese rather firmer at 12} to 133c. according
to quality. Dressed Hogs steady; choice west-
orn being $8.10, ordinary 200 lb. average, $8,
and light hogs $7.75 to 7.85.

Seeps.—There is & comparatively small
demand and receipts are limited. Prices of
clover are easy, the range being $7.50 to 7.75
per bushel, Alsike is quoted at $9 to 12, and
timothy is almost nomiual at $2 to 2.25.

WooL.—The market has shown a little more
firmness with a better demand. A lot of 12,000
Ibs. Canadian fleece sold a few days ago at 20¢,
and 50,000 lbs of selected at 2lc. Dealers pay
18 to 20e. for ordinary lots. Pulled supers are
steady at 27 to 28c., and extra at 32 to 34o0.

Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

‘fhe twenty-eighth annual meeting of the share-
holders of this Cothpany was held at the office of
the Company on Wednesday the 14th inst ,at 3
o’clock p.m.

Among those present were Messrs. James Scott,
Geo. Gooderham, W. H. Beatty, S. Nordheimer,
Edward Hooper, A. M. Smith, T. F. Worts, Ro-

bert Gilmour, E. C. Jones, R T. Gooderham,

changed at $21 to 22, the latter for small lots. [

Clarkson Jones, Wm. Cook, T. H. Himsworth, G.
R. Hamilton, F. A.Ball, Edward Corner, ete. ete.

By resolution Edward Hooper, Esq., was re-
quested to take the chair.

A letter was read from the President expressing
his regret at being unable from indisposition to
be present, and his satisfaction with the state-
ment to be laid before the meeting.

A resolution was passed tendering the sympa-
thy of the meeting to the President and Vice-
President in their illness, and expressing hopes
for their speedy recovery.

The following report of the Directors and finan-
cial statement was read by the Manager, :—

The Directors have much satisfaction in report-
ing the operations of the Company for the year
1882, an increase being observable in every
branch of the Company’s business.

The amount lodged with the Company for in-
vestment during the year on debentures was
$641,321, and on deposits $436,995. Notwith-
standing the lower rates of interest offered, the
increase in these items, over the amount received
in the previous year, was $637,521. A noticeable
feature is in the increased amount of the Com-
pany’s currency debentures issued to (anadian
investors. - :

The properties held for sale by the Company
have steadily diminished both in number and
amount. Those sold during the year realized on
the average the sums at which they were taken
in the preceding balance sheets.

The total assets of the Company amount to
$7,351,663, a considerably larger sum than ever
before reached.

Two half-yearly dividends of six and seven per
cent. each, or thirteen per cent. for the year, were
declared upon the capital stock. In addition to
this the sum of $10,000 has been written off the
Company’s building, and $14,573 has been ad-
ded to the Contingent Fund, which now amounts
to $109,559.

The Directors have had to lament the with-
drawal by death of two much respected members
of the Board—Mr. James G. Worts, who had
been a director for twenty-three years, and Mr.
Samuel B. Smith, one of the earliest sharehold-
ers. The vacancies thus created were filled ac-
cording to the rules, by the appointment of Mr.
T. F. Worts, and Mr. F. A. Ball.

All of which is respectfully submitted.

Josern D. Rinovur,
President.
J. HerBERT Masox,
Manager.

The following is the Financial Statement fox

the year 1882

CASH ACCOUNT FOR THE YEAR.

Receipts.
Balance, January 1st, 1882 ...... $130,385 72
Repayments on mortgages........ 1,606,992 40
Deposits ........ RPN ceeess 436,995 49
Debentures .....eeeececrsaessss 641,321 96
Bank interest ....coevieoriianee 1,309 81
Rentals covvvevivrenncosoanosans 4,850 46

92,821,805 84
Ezpenditure.
Loans secured by mort-
gages on real estate $1,399,984.78
Loans upon other se-

curities ........ . 80,675.00
—$1,480,659 78
Deposits repaid . ..oveeeene.o.. 394,079 03
Debentures repaid .....eevre-o.. 211,661 06
Interest on deposits, debentures, &e 180,300 62
Dividends on capitalstock........ 240,012 00
Municipal tax on dividend........ 3,670 40

Disbursements chargeable to mort-

GAG TS eaereenns Ceeeeneees . 16912 15
Repayment for and on account of

MOItgagors «.oecevecr-vaeones 11,269 61
Commission to agents and apprai-

SEIB eecreeveon erneees 15,394 42
Inspection and travelling expenses 1,418 14
Exchange ..eovveeecvesscecanone 639 18
Cost of management ............ 88,067 45
Legal eXpenses..c.oceecessasesens 251 77
Balance covevervverancnieniien.. 227,470 23

$2,821,805 84
PROFIT AND LOSS.

Dr.

15th dlvidend 111 9120000 00

44th dividend ...

dl seecessaeiaa.. 140,000 00
Municipal tax on dividends ...... 3,670 40
Real estate, written off Company’s

building .......ccvveiiinnnen 10,000 00
Contingent fund ................ 14,5673 92

$288,244 33
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Net profits after providing for in.
terest on deposits and debentures
cost of management, and other.
charges and deductions ........ $288,244 32
$268,244 32

ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the Public.

Deposits and interest$1,032,211 79

Sterling debentures
aud interest ....

Currency debentures

2,877,975 78

and 1nterest .... 182,831 87
Sundry accounts (in-

cluding commiss’n

on debentures) .. 9,037 00

—$4,102,055 94
Liabilities to Stockholders.

Capital stock ....... Cetieeneaea $2,000,000 00

Reserve fund ...... 1,000,000 00

Contingent fund................ 109,559 68

Dividends unclaimed.$ 48 00

45th divid. declared 140,000 00

sesesssssene

140,048 00

$7,351,663 62
Assets.

Mortgages upon real
estate ....n......$6,912,185 43
Mortg's. upon other

securities ...... .. 111,331 43
————$7,023,516 86
Municipal debentares .... ..... 9,359 97
Company’s building ............ 90,000 00
Acornedrents .........c000nnnnn 1,316 56

Cashon band......$

Cashin bks. in Can.’

Cash in banks in
Great Britain....

195,426 45
31,420 87

227,470 23

$7,351,663 62
J. HERBERT MasoN,
Manager.

We, the undersigned, beg to report that
we have made the usual thorough exemination
of the books of the Canada Permanent Loan
and Savings Company for the year ending 31st
December, 1882, and hereby certify that the
above statements are strictly correct, and in ac-
cordance with the same.

J. E. BERKELEY SNITH,
. JouN Hagug,

Toronto, 6th February, 1883.

After unanimously adopting the report, votes
of thanks to the President and Directors, and to
the Manager and other officers were concurred
in

} Auditors.

The four retiring directors, Messrs. Joseph D.
Rideut, Peter Paterson, Joseph Robinson, and
Samue! Nordheimer, were re-elected, and with
Mesers. A. M. Smith, T.F. Worts, E. Hooper,
and F. A. Ball, constitute the Board of Directors.

At a subsequent meeting of the Board, Joseph
D. Ridout, Esq., was re-elected President, and
Peter Paterson, Esq., Vice-President for the en-
suing year.

HURON AND ERIE LOAN AND SAVINGS
COMPANY.

The nineteenth annual meeting of the above
company was held at its office in London, on
Wednesday, 14th inst., the president, Mr. Wm,
Saunders, in the chair. There were present :
Messrs. J. G. McIntosh, H. Burwell, John Beat-
tie, W. P. R. Btreet, Wm. Gordon, V. Cronyn,
Geo. M. Gunn, Frank Leonard, Wm. Pope and
others.

The manager, Mr. Robt. W. Smylie, acted as
secretary and read the notice calling the meet-
ing, and also the report and financial statement.

REPORT.

The directors of the Huron and Erie Loan
and S8avings Company submit herewith the nine-
teenth annual report of the Company, shewing
the results of the business for the year ending
818t December, 1882.

After defraying the expenses of management,
paying the municipal tax, and meeting thelosses
incurred, your directors have been enabled to

pay to the shareholders from the net profits two

half-yearly dividends of five per cent. each, add
$20,000 to the reserve fund, making it $320,000,
and to carry forward a balance of $608.44 to the
oredit of profit and loss account, results which
we trust will be gratifying to all concerned.

The real estate, other than the office 1remises
held by the Company, is now only $4,635.75, in
which sum is included all the properties re.

maining unsold, which have come into possession
of the Company by foreclosure, failure to obtain
purchasers under power of sale, or otherwise,
doring the nincteen years of its existence—a
small sum when compared with the-total assets
of the Company, which now amount to more
than two and a half millions of dollars.

Such a gratifying exhibit, your Directors be-
lieve, cou.d not have been made but for the
prompt and rigid inspection of securities offered,
by the Company’s own Inspectors.

The net cash value of the mortgages held by
the Company at the close of the year amounted
to $2,425,587.77, being an increase over last
Year of $70,835.31. The Canadian debentures
issued amount to $159,000, an increase during
the same period of $71,000.

The net losses for ti.e year have been $1.715.03.

Your directors desire to bear testimony to the
efficient manner in which all the officers of the
Company huve discharged their respective
duties.

All of which is respectfully submitted.

Wi, SAUNDERs,
President.
London, Oatario, January 23rd, 1883.

PROFIT AND LOSS STATEMENT FOR YEAR ENDING
pEc. 30TH, 1882.
Dr. :
No. 36....%$49,856 87
¢ 37.... 49,949 37
‘ Int. on accumulating
stock..........

To Dividend

52 04

—— $ 99,858 28

*¢ Int. on deposits....$35,701 31
[ “  Sterling de-

bentures ....... . 3,002 12
¢ Int. on Canadian de-

bentures ........ 3,090 77
¢ Int. accrued but not

due on debentures,

&....oi0000.... 5,453 68

General expense act.$10,331 42
Other expenses, in-
cluding directors’
fees, solicitor’s fees
auditors, &ec.....
Municipal taxes (in-
cluding income tax
of $2,324 01)....
Valuator’s commis-

47,253 88

3,405 08

2,774 04

-

1,926 13

Land inspection (in-
cluding inspector’s

salary ....... ... 1,819 13

20,285 80

Losses on real estate$ 1,996 05

‘ Less recovered .... 281 02
—_————— 1,715 08
* Transferred to re-
gerve fund ...... 20,000 00
‘ Balance carried for-
ward .o.oviain.n 608 44
$189,721 43

} Cr.

By Balance brought forward......$ 2,721 66
“ Interest earnmed .............. 186,652 27
‘ Rents collected .......... 447 50

$189,721 43

STATEMENT OF LIABILITIES AND ASSETS A8 AT 30TH

DECEMBER, 1882.
Dr.

Liabilities to the publiz:
To deposits........$ 924,009 13
¢ Canadian deben-

tares ........ 159,000 00
¢ Sterling deben-

tures ........ 63,266 67 -
¢ Int. on deben-

tures, &c., uc- -

crued but not

due...ooennnn 5,459 68

—-—$1,151,735 48
To the shareholders :

Capital stock paid
T UP eeeenann .$1,000,000 00
37th dividend,

‘"

due 2ud Jan.. 49,949 37
¢ Unclaimed divi-
dends....... . 7 50

* Reserve fund: as
at Dec. 31,1881
cese. $300,000

Added
Dec. 80

1882 .. 20,000

————— 320,000 00

608 44
1,370,565 31

$2,522,300 79

‘ DBalance forward

Cr.

By cash value of

mortgages, (in-

cluding $3,137.-

50 real estate .

sold .........$2,434,039 56
* Less amount re-

tained to pay

prior mort.

88868 ........ 8,451 79
————$2,425,587 77
‘“ By real estate :
onhand...... 4,635 75
¢ Office premises. . 19,000 00
* Cash at bankers $71,576 02
“ ¢  on hand.. 1,501 25 .
—_— 73,077 27

$2,522,300 79
Rosr. W. SMyLIE,
Manager.

AUDITORS' REPORT.

We hereby certify that we have carefully
andited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 30th December, 1882. The cash,
bank account, and vouchers have been aadited
monthly ; the postings and balances of all the
Company’s ledgers examined quarterly, and we
find the whole to be correct and in accordance
with the above statement.

GEeo. F. JEwELL,
W. M. Mooz,
London, 23rd January, 1883,

The President moved, secoudsd by ihe Vice-
President, that the report be received and adopt-
ed. Carried unanimously.

Moved by Mr. Street, seconded by Mr. McIn-
tosh, that Messrs. G. F. Jewell and W. M.
Moore be appointed auditors for the ensuing
year, and that they be paid the sum of $350
each for their services. Carried unanimously.

Moved by Mr. Beattie, seconded by Mr. Street.
that Messrs. Gordon and Leonard be appointed
sgr(xlltineers for the election of Directors. Car-
ried.

Moved by Mr. Gunn, seconded by Mr. Burwell,
that the President be requested to accept the
sum of $1,000 in recognition of hig valuable
servives during the year. Carried unanimonsly.

Moved by Mr. Cronyn, seconded by Mr. Bur-
well, that a cordial vote of thanks be tendered
the Manager and officers of this company for the
very efficient and faithful manner in which they
have discharged their several duties. Carried.

The scrutineers reported the following gentle-
men elected to serve as directors for the ensuing
year: Messrs. Wm. Saunders, W. P. R. Street,
John Beattie, Philip Mackenzie, J. G. McIntosh
and the Hon. E. Leonard.

The meeting then adjourned.

At a subsequent meeting of the Board, Wni.
Saunders, Egq., was elected President, and W.
P. R. Street, Esq., Vice-President.

o=

BUILDING AND LOAN ASSOCIATION.

} Auditors.

The thirteenth annual general meeting of the
shareholders of the Building and Loan Associa-
tion was held in its offices. Toronto Street, in
this city, on Tuesday, the 14th instant, at 3 p.m.,
the president, Dr. L. W. Smith in the chair.
Among those present were Dr. Grier, John Kerr,
J. C. Hamilton, George R. R. Cockburn, George
Murray, Thos. Webb, W. Mortimer Clark, Prof.
Hirschfelder, James E. Day, C. 8. Gzowski, Jr..
Dr. McConnell, Wm. R. Bartlett, Ewing Buchan,
Clarence Miller, J. F. Smith, John Carter, Peter
Paterson, Jr., Jas Fleming, Jas. Graham, Jos.
Jackes, John Wardrop, E. Galley, John Foggin,
Jas. Mason, Price Jackes, N. A. Gamble, ete., ete.

Report.

The directors of the Building and Loan
Association have pleasure in laying before the
shareholders the thirteenth annual report ; also
the accompanying financial statements, showing
the position of the Association, at the end of the
year 1882,

(1). Although sales of “ Real Estate vested in
the Association” have not been made to the
same extent during the past, as in the previous
year, it will be noticed that this item has been
reduced by over $29,000. It now stands at $99,.
752 31, and is considered to be a sound asset at
this figure ; meantime the various properties rep-
resenting this sum are nearly all under lease and
yielding a fair return,
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(2). Notwithstanding the increase of city pro-
perty since the Association’s Building was erect-
ed, and the addition of an expensive and most
substantial stone pavement during the past year,
it has not been deemed advisable to increase this
asset beyond the sum of $80,000 at which it has
been standing, and the cost of the pavement has
accordingly been charged against the gross rentals
from the building.

_ (3). During the past year there has been an
increase in the sales of Sterling Debentures to the
extent of $59,670, and $46,200 Currency Deben-
tures have been disposed of in Canada in this
same period. The directors desire to call the
attention of the shareholders and the public to
the convenient form of security afforded to trus-
tees and others by these Debentures, in which
trustees are now by statute authorized to invest,

(4). Instead of charging a proportion of the
Debenture expense to this year's account, the
Directors have written off the whole amount.

(5). The Deposits, though apparently smaller
than those of the preceding year, were in reality
of about the same amount. The difference con-
gisted of temporary loans from the banks, which
were treated by the Association as Deposits.
These loans have all been paid off.

(6). As the rate of interest for the greater part'

of the year for loans obtainable in Ontario was
very low, the directors thought it preferrable to
pay off these advances rather than to invest at
the then current rate.

(7). One of the Directors and the Manager, in
July last, were commissioned by the Board to
visit Manitoba, with the view of making arrange-
ments for opening up and transacting business
in that Province. Upon the report of these gen-
tlemen, and after full consideration, the Board
determined to open anagency in that Province.
and were fortunate in securing the services of
Mr. George Winks, an experienced financial
agent. It was also resolved to appoint with limit-
ed powers an Advisory Local Board. consisting of
Mr. D. McArthur, President of the Board of Mer-
chants’ Bank for Manitoba and the North-West
territories, Mr. Beverly Robertson, the Solicitor,
and the Agent. A fair business has already
been secured of a safe and remunerative character,
with a prospect of a steady increasein the future.

(8) 'The result of the year's business may be
summed up as follows :—Two Dividends at the
rate of six per cent. per annum have been paid.
The Reserve Fund has increased from $36,000 to
$53,000, whilst the sum of §3,324 88 stands at
the credit of the Contingent Account and all
outstanding expevses connected with the Deben-
tures have been wiped out—a record which, con-
sidering the very low rate of interest obtainable,
ghould be satisfactory to the shareholders.

{9). The whole of the Directors retire as usual,
but are eligible for re-election.

(10). The Manager and the Office staff have
worked faithfully and efficiently.

All of which is respectfully submitted.

Larratt W. SuiItH,
President.
BALANCE SHEET,
Liabilities.
Dec 31, 1882—
To capital stock.. ... L$747,025 00
« Accumulating do.. 549 32
$747,574 32
345,282 38

DepOoSits cvvevevavessrcianes
Debentures, s'g. ..$228,056 66
s do currency. 72,800 (0

Dividend No. 25, payable Jan.

‘

300,856 66

2,1883........ ireecesenne 22,410 75
« Unclaimed dividends ....... . 24 15
“ Unpaid accounts «........... 1,634 82
« Reserve fund, 1881, $36,000 00
¢ Added, 1882,...... 17,000 00
—_—— 53,600 00
¢ Contingent account,
1881 .. cvvverennn $3,308 74
“ Added, 1832 ...... 16 14
_— 3,324 88

veve...$1,474108 56
Assets.

Total........

ar e

Dec. 31, 1882—
By loans on mort-
ages

“ Real Estate vest-
ed in the as:o-
ciation atreduc-

ed cash value

¢« Premises, To-
ronto St. at
their reduced
cash value....

$1,267,201 93

99,752 31

80,000 00

SRS

1,446,954 24

« Rents of Premises, Toronto St.
due....... eeeannne eeeees .

1,087 51
Unpaid accounts........ «...

1,389 42

¢ Office Furniture.............. 400 00
“ Cashin Bank..........ovnns 23,737 38
“ CashinOffice......oovvvennns 540 01
Total...... e $1,474,108 56
Profit and Loss Account.
Dec. 31, 1882,—

To Interest to Depositors........
¢ Do. on Sterling
Debentures,

dueand accrued $ 12,843 89

* Do. Currency do. 3,446 42

$ 16,875 21

—_— 16,290 31
« Debenture Expenses........ 2,964 45
« Directors’ and Auditors’ fees,
salaries, office expenses, in-
cluding taxes, allowance for
rent, &C.ovvveniennnnonsns 11,206 19
« Inspector’s expenses, and
Agents’ commissions...... 1,931 29
 Dividends—
No. 24........ 22,400 88
No. 25........ 22,426 72
—_—— 44,827 60
¢ Balance to Reserve
fand .... ...... 17,000 00
* Do Conting’t do.. 16 14
_—_— 17,016 14
Total...cvvvannn. $111,111 19
Dec. 31, 1882,—
By Interest on Investments...... $107,155 03
« Net rental from Toronto Street
premises® .....ieeiiiieeeens 3,956 16

$#111,111 19
*The sum of $1000 has been deducted from
rental to pay for the new pavement.
WALTER GILLESPIE,
Manager.
The Auditors have made a detailed audit of all
the books of the Association, for-the year ending
31st December, 1882, and of all the securities,
vouchers and documents relating to the same ;
and have compared the accompanying Balance
Sheet and Profit and TLoss acecunt with the said
books, and they hereby certify to their correct-
ness.
Hexry Wy Ebpis,
E. A. MegepiTH,

The report and financial statement having
been read, the President made the following
remarks

GeNTLEMEN,—At the last annual meeting 1
had occasion to remark that the cash value of

} Auditors.

the real estate had been reduced to $128,875.29,

and that although I did not anticipate as great a
reduction in the coming as in the past year, I
expected to be able to show a fair return from
the real estate, and I am glad to be able to state
that sales to the extent of $29,000 have been
made since we last met, upon which we have
realized a profit of about §5.000. This item now
stands at $99,752 31, and of this sum $28,285.31
is really in the shape of mortgages overdue, and
the whole has realized a return of about 3 per
cent. per annum. I may remark that no portion
of the Contingent Fund has been required dur-
ing the past year, and that although we have
added an amount of $16,14 to the fund, we have
done ¢ o simply toenable us to carry an even sum
of $17,000 to the Reserve Fund.

The Debenture expenses, amounting to $2,-
964 45, you will notice have been entirely wiped
out, and T am in hopes that we shall continue in
future to meet these expenses as they accrue, so
that each year may carry itsown burden in this,
as in other respects.

The general expenscs for the past year have
been somewhat larger than usual; this may be
accounted for, to some extent, by the item of tax

on income, which has been charged to this ac- |

count. Still, if we add the whole of the general
expenses together, we shall find that they do not
amount to much more than in the previous year.

1 am pleased to say that the day of low rates
is passing away, and that in Ontario there is a
marked improvement in this respect, wh_llst in
Manitoba the rates are even better than in this
Province. -~ .

Whilst on the subject of Manitoba, I may
state that one of the directors and the manager
made a thorough investigation into our prospects
of doing business in that country, and satisfied
themselves that they were very favorable, and so
reported to the directors, who thereupon sclected
Mr. George Winks as the agent of the Associa-
tion, a very competent and cautious man of
business, Mr. McArthur, a gentleman widely

known for his general intelligence and extensive
financial experience in the North-west, and these
in conjunction with the solicitor, Mr. F. Beverley
Robertson constitute the advisory board at Win-
nipeg. Their functions are limited however, and
all the larger applications must be finally submit-
ted to the board here to be dealt with. The amount
invested in Manitcba at present is about $50,000,
and we are confident that no loan of a doubtful
character has been accepted. At the present
time there is no very large demand for money,
but we can afford to wait, knowing that when
applications do come, they will be of an unex-
ceptional character.

It will be satisfactory to you to learn that our
building is fully tenanted, and that the gross
returns therefrom presently amount to about
$9,000 per annum. The net return for the past
year would have exceeded 6 per cent., but for the
charge on the new pavement, an item which will
not occur again, at all events as long as the
building lasts, as it is one of the most substan-
tial of its kind in the city. The deductions from
the gross rentals are ordinarily large and
amount to abont $3,000 per annum, including
f‘s&alary to caretaker, taxes, insurance, water, gas,

c.

I cannot conclude my remarks without refer-
ring to a letter from Mr. Day (a_shareholder of
the company) published as an advertisement in
the Gtlobe newspaper of the 10th February,
reflecting on our statements for 1879 and 1880. I
am somewhat surprised that Mr. Day, who has
a large interest at stake in the Association,
as shareholder, depositor and debenture holder,
should have made such an attack, seeing that
such reflections, if not warranted by facts, are
calculated to do injury to the Association. Mr.
Day’s first letter appeared as an advertisement
in the Globe on the 10th of March last (shortly
after the last annual meeting) and was replied to
immediately by one of our auditors. Mr. Day
first raised objection to these statements at the
last annual meeting, and feeling that he might
renew them at this meeting, I took the precaution
of giving him an advanced copy of our report,
and requested him to look through it. and if he
found anything objectionable to let me know
what it was, in order that it might be explained
before, rather than at the meeting. Mr. Day
seemed to acquiesce in the proposed arrangement,
and prepared a statement which was submitted
to our accountant, who examined it and prepared
a counter statement in reply to his charges. In-
stead of carrying out this understanding, Mr. Day
shortly after, and only a few days before the
annual meeting, rushed again into print, and
filled another column in the Globe, reiterating
the old charges made by him in his first letter.
Believing that the best way to dispose of this
would be to refer the who'e question to experts
entirely disinterested, we submitted his figures,
together with our statements for 1879 and 1880,
to three practical accountants, in order that they
might pass their judgment on the case, as sub-
mitted to them. The result has been the follow-
ing certificate, which I will read to you.
Toronto, 10th February, 1883.

At the request of the management of the
Building and Loan Association, we have care-
fully considered the statements contained in Mr.
James E. Day's letters as publish-d in the Globe
newspaper of 1oth March, 1882, and the 10th of
February, 1883.

Mr. Day does not impugn the accuracy of the
figures as set forth on the several balance sheets,
but bases his results upon a method of argumen-
tation which is entirely fallacious, and conse-
quently his conclusions are erroneous.

W McCasg, FIA,,

Managing Director North American Life.
W. A. Doucras,

Accountant Freehold Loan and Savings Co.
SaMUEL WHITT,

Of the Canada Permt Loan and Savings Co.

In addition to the above, Mr.J L. Kirk, the
accountant of the London and Canadian Loan
and Agency Co, who had seen Mr. Day’s com-
munication in the Globe, wrote us a letter criti-
cising Mr. Day's figures rather severely, and
showing the fallacy of his position ; copies of this
letter lie on the table for the inspection of the
shareholders present. I shall ask you thevefore
to look into the subject for yourselves, and form
your own conclusions therefrom.

let.h these remarks I shall move, seconded by
the Vice-President, the adoption of the report. The
usual resolutions having been carried, it was
Moved by Geo. Murray Iisq., seconded by Pro-
fessor Hirschfelder, that having read the state-

ment published in the ( obe by J. E. Day, and
heard the certificate of Messrs, McCabe,
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Douglas and Whitt just read, resolved that this
mceting hereby records its continued confidence
in the accuracy of the financial statements as
placed before them by the Directors.

The- Directors were unanimously re-elected,
and at a meeting of the Board subsequently
held, D. L. W. Smith was re-elected President,
and John Kerr, Esq. Vice-President.

————
DOMINION SAVINGS AND INVESTMENT
SOCIETY.

The annual meeting of the members of the
Dominion Bavings and Investment Society was
held at the offices in London on the 13th inst.,
the following stockholders being in attendance :
Messrs. W. Duffield, N. Reid, S. H. Graydon, E.
J. Parke, Dr. Bettridge (Strathroy), John Leys
;)oronto), Dr. Cattermole, Hugh Moore (Dundas)

. Coulson (Toronto), John Leys, jr. (Toronto),
Sheriff Munro (St. Thomas), Samuel Crawford,
Geo. Cox, G. M. Gunn, Henry Taylor, Jas. A.
Blair, Jas. H. Flook,John Mason, Thos. Purdom,
Robt. Reid, London, and others.

The Manager, Ool. Leys, read the usual notice,
calling the meeting, and also the following annual
Report and Financial Statement :

REPORT.

The Directors beg to submit the Tenth Annual
Report of the Society, with the audited Balance
Sheet, for the year ending the 31st day of Decem-
ber. 1882,

From the profits of the year the Directors
have been enabled to pay two half-yearly divid-
ends at the rate of eight per centum per annum,
and also to place to the credit of the Reserve
Fund the sum of $10,000.00, and to the credit
of the Contingent Fund the sum of $389.81.

The Reserve Fund now amounts to $140,-
000.00 .

The subscribed capital is one million dollars, of
which the sum of $864,982.26 is paid up.

The cash value of the mortgages is $1,865-
602.33, secured upon property, the cash value
of which according to the report of our valuators,
made after personal inspection, is over four mil-
lion of dollars.

All the properties upon which mortgages are
now held have been inspected and revalued by
the Society’s valuators, and the Direotors have
pleasure in reporting that the securities are be-
lieved to be ample.

The shareholders will note an increase in the
Bavings Bank Branch of their business. There is
now on deposit $691,345 58, being the sum of

$97,741.31 more than at the corresponding period

of the previous year.

The offices secured by the directors, and
which have now been in occupation for more
than a year, are found to be suitable and conveni-
eut for the business of the Society.

The directors on this, as upon the last oceca-
sion, have to record that vacancy has been occa-
sioned by death. Since the last annual meeting.
Mr. Alexander Purdom, one of their number, has
died. Mr. Purdom was a valued member, who
took a great interest in the affairs of the Society,
and was always ready to give it the benefit of
his matured judgement and experience.

The Manager and other officers have, as here-
tofore, performed their duties to the satisfaction
of the Borad.

. By the By-lawsof the Society, all the Directors
etire annually, ard may be re-elected.
Respectfully submitted,
WiLuiaM DurriELD,
London, Feb. 13th, 1882. Prerident.

STATEMENT FOR THE YEAR ENDING 318t pxc., 1882.
CasH ACCOUNT.

Receipts,

Bulance in Federal Bank, Dec.
318t,1881..00i0iiiinnnnnnnnn. $ 71,740 42

Balancein Union Bank of Scotland,
Dec.318t,1881....c........... 2,920 15
Permanent stock .............. 32,450 00
Accumulating stock ............ 10,531 79
Repayments on loans.......... 432,188 83
Savings Bank deposits.......... 1,875,851 06
I terest account................ 11,271 55
Debentures .. ... teeeieesraeace. 1,459 98
Petiy ledger .................. 924 38
$1,939,338 1€

Disbursements.

Loans on mortgages.......... .

Permanent stock dividends paid. .' 4:2:?5;2 3(2)

Accumulating stock made perma.
nent

........................

10,676 96

in converted stoek........... . 1,869 16
Savings bank deposits withdrawn.. 1,278,109 75

Savings bank interest withdrawn. . 25,920 18
Expense account................ 10,688 61
Directors’ fees.........c.cveun.. 609 00
Commission on 1oars............ 2,560 08
Debenture coupons paid........ 9,996 11
Interest account................ 3,498 76
Office fittings and fixtures ...... 1,363 79
Petty ledger............. ...... 987 09
Municipal taxes................ 1,238 31
Balance in Federal Bank of

Canada ....vviniiiiinninnnnn.. 34,532 95
Balance in Union Bank of Scotland 2,433 49

$1,939,338 16

Assets.
Cash value of mortgages........$1,865,602 33
Loans on Society’s stock........ 6,950 00
Office fittings and furniture...... 2,000 00
Cash in banks....... teerenneane 36,966 44
Petty ledger................. e 278 10
$1,911,796 87
Liabilities.
Permanent stock.....oc0vune.... $845,150 00
Permanent stock dividends (since
PAIA) coiitiiiiii it .. 33,776 07
Accumulating stock ......... . 15,915 19
Accumulating stock dividends.... 3,917 67
Savings bank deposits and interest 691,345 58
Debentures ............c.vev... 178,995 82
Reserve fund, Dec. 31,
1881..... resencane $130,000 00
Added this year...... 10,000 00
———-— 140,000 00
Contingent fund...... $2,306 7
Added this year...... 389 81
— 2,606 54
" $1,911,796 87
F. B. Lreys,

Manager.

We, the auditors of the Dominion Savings
and Investment Society, hereby certify that we
have made the regular monthly audit of the
books of the society for the year ending 31st.
December, 1882, and that the above is & true
statement of the aﬁaiGrs é)f the society.

A. G. SMyrH, .
John BurNETT, }Andxtors.

London, Feb. 10th, 1883,

The report was unanimously adopted.

The election of Directors was then proceeded
with and resulted as follows :—Wm. Duffield,
President London Gas Light Co.; Nathaniel
Reid, of W. J. Reid & Co.; James Catter-
mole, M. D.; John Leys, of Rice Lewis & Son.
hardware merchants, Toronto ; George Boyd,
Toronto; R bert Reid, Collector of Customs,
London ; 8. H. Graydon, barrister, London; D.
Coulson. cashier, Bank of Toronto, Toronto ;
Jas. A. Blair, London; H. S. Northrop, of Nor-
throp & Lyman, wholesale druggists, Toronto :
Colin Munro, Sheriff of Elgin ; Hugh Moore,
of Dundas.

At a subsequent meeting of the Board, Mr.
Duffield was re-elected President and Mr. N.
Reid, Vice-President.

PEOPLE’S LOAN AND DEPOSIT CO.

The eighth annual meeting of the sharehold-
ers was held at the Company’s office, 29 Adelaide
street east, Toronto, at two o’clock p.m., on
Monday, 12th February, 1883.

There were present Messrs. William Elliot,
W. H. Dunepaugh, Robert Barber, Robert
Walker, Richard Dunbar, Alex. Smith, Geo.
Smith, Thos. C. Smyth, John Aikins, Robert
McPhail, Dr. James Carlyle, John Stewart,
Robert H. Gray, John Stark, Geo. Gamble,
William Gamble, H. C. Stevens, Henry Silvester,
F. Firerenbach, T. D. Delamere, William
Crocker, etc.

The manager read the circular and advertise-
ment convening the mecting, after which the
president read the following

REPORT.

The directors beg to submit to the stockhold-
ors the usual annual statement for the year '82.

The following is a tabulated statement.” To the
usual itemg is added one for debentures.
1875. 1879. 1882.
Capital paid up,
Dec.31st........ $ 83,049 $402,090 $487,048

Average of capital

for the year....
Deposits on Dec 31.
Debentures........ 13,000
Amt. of loans made 108,858 202,918 110,781

45,000 381,614 485,041

8,108 108,237 432,771

Repayment of loans 26,495 141,822 192,529
Amt. under loan

Dec. 31st..... ... 88,262 531,654 1,008,055
Amt. of reserve fund 518 19,000 42.000

It may be remarked on the amounts under
1882, that the capital authorized, $500,000 is
now paid up within less than $13,000, which
balance, no doubt, would have been paid if the
holders had been pressed.

It may be observed, that the usual consider-
able annual additions to deposits, have not been
made in 1882, being only a little more than
$14,000. Partly owing to this cause and to
loans being made less on the monthly and quar-
terly repayment plan than formerly, as also the
large engagements of the previous year, the new
business for '82 has been less than usual.

The amount under loan is rather less than the
previous year, owing chiefly to having taken
over some property, which we are happy to say
is of good character and certain to sell at cost.
In the meantime it is preductive.

In the next iiem, the reserve fund, you will
be please to note there is an inoreased of $10,000
from last year’s business.

Respecting debentures, if any of our stock-
holders know any friends who want to make gafe
investments, the company is in a position to
issue a few thousand dollars more.

The demand for money during the past year,
has been greater than for two or three years
previously. For want of means a great many
applications had to be declined.

The small increase of deposits and the greater
demand for money, is no doubt owing to the
very large amonnt required for improving and
investing in our North West Territory.

The auditors have, during the past year, as
usual, made monthly examinations of all the
accounts. Their report for the year is presented.

Trusting that the results of the past year's
business will be satisfactory to the stockholders,
they are now respectfully submitted for their
consideration.

WiLLiax ELuror,

. President.
BALANCE SHEET.—DEC. 31, 1882,
Assets.
Amount loaned......$977,364 28
Real estate.......... 30,691 54
—————-—$1,008,065 82
Office furniture ........ vens 540 00
Cash on hand..... cesnsennnesne 3,64 93
$1,011,660 75
Liabilities.
Stock paid ap....ccevuen... «o.. $487.048 05
Reserve fund, 188L1.. ..$32,000
do 1882.... 10,000 00
—— 42,000 00
Contingent fund...... 6,051 91
Lefs Directors’ and
Auditors’ fees ...... 2,000 00
4,051 91
Appropriated from pro-
fits, 1882 .......... 2,604 02
_ 6,556 03
Divided on stock. payable Jan. 2nd
1883 tvivniieiiiiinnnnnnnnns 16,695 25
Total liabilities to shareholders.. 552,199 83
Deposits ............ 432,771 55
Debentures .......... 13,000 00
Interest on do........ 242 92
Sundry Accounts.. ... . 558 09
Bank account........ 12 888 86
Total liabilities to public........ 459,461 42

———— e

$1,011,660 75
PROFIT AND LOBSS ACCOUNT.

Dr,
Interest on deposits, &o............ $22,806 11
do debentures ........ . 5569 17
Dividend No.14.................. 16,951 41
do No.15.......00vveennn.. 17,019 29
Rents, salaries, and current expenses. 4,618 56
Municipal taxes ...... Peveseneaane 524 14
Furnitare, &e., 10 p.6.....v........ 60 00
Commigsions........ovviriennnen.. 79 00
Reserve fund.......... P veee. 10,000 00
Contingert fund........... eereeee 2,504 12
$75,121 80

Cr.
Interest acorued .................. $75,121 80

The Auditors hereby certify that they have
andited all the books of the Company for the
year ending 31st December, 1882, in detail, and
all securities, vouchers, and documents relating
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to the same; they have also valued all the
morigages and have compared the accompany-
ing balance sheet, compri-ing ‘‘ the assets and
liabilities,”” and ¢ the profit and loss account,”
with the said books and found them correct and
satisfactory in every respect.
Signed JaMES CARLYLE, .
(Sigued) Rosr. H. Gray, i Anditors.

The President moved the adoption of the Di-
rectors’ report which was seconded by Mr. W.
H. Dunspaugh, and carried unanimously.

It was moved by Mr R. McPhail, and seconded
by Mr. John Aikins that the thanks of the
meeting be tendered to the President, Vice-Presi-
dent, Directors and Manager, for their valuable
services in conducting the affairs of the Com-
pany, and their prudent management of the
same, and that seventeen hundred and thirty dol-
lars be granted to the Board for their services
during the past year, to be divided among them
in such proportions as they shall agree upon be-
tween themselves. Carried.

Moved by Mr. W. H. Dunspaugh, seconded by
Mr. Robt. Walker, thal the thanks of this meet-
ing be given to the Auditurs for their valuable
services during the past year, and that each be
paid the sum of one hundred and thirty-five
dollars. Carried.

Moved by Mr. T. D. Delamere, seconded by
Mr. Robert Walker, that Messrs. J. Carlyle and
J. B. Sorley be appointed Auditors for the ensu-
ing year. Carried.

The Scrutineers, Messrs. R. H. Gray and J.
Carlyle, reported that the ballot resulted in the
re-election of the following gentlemen, viz:—
Messrs. Wm. Elliot, W. H. Dunspaugh, Robert
Walker, Richard Dunbar and Bobt. Barber.

At a meeting of the Directors held subsequent-
ly, Mr. Wm. Elliot was elected President, and
Mr. W. H. Dunspaugh, Vice-President

James WaTsox,
Manager.
Toronto, Feb. 12th, 1883.

T ——

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this company was held at the head
office, Front 8t., this city, at noon on Wednes-
day, the 14th inst.

On motion, Mr Thos. Swinyard, Vice-Presi-
dent of the company, occupied the chair, and
Mr. F. Roper was appointed Secretary of the
meeting, when the notice calling the meeting
was read, and the minutes of the last annual
general meeting were confirmed.

The following report of the directors, for the
year 1882, was then read by the chairman :—

REPORT.

1. It is alike the duty and pleasure of the
directors to formally report that for the past
year, 1882, the company has received from its
lessees, the Western Union Telegraph Co., the
guaranteed interest of 6 per cent. per annum,
quarterly, in advance, upon the paid-up capital
of the company of $1,000,000, and likewise the
full amount of the interest on the £60,000 ster-
ling 6 per cent. bonds of the company.

These moneys have been promptly and regu-
larly disbursed by the directors to the share-
holders and bondholders of the company, res-
pectively.

2. In their report for 1881, the directors
alluded to a judgment against the company for
$7,000 for libel, obtained by a Mr. Silver, of
Halifax in the Supreme Court of Nova Sootia,
but against which an appeal had been made in
the Bupreme Court of Canada. The Directors
have now the satisfaction to report that the
appeal has been sustained, the Court setting
aside the verdict for excessive damages and
ordering a new trial,

3. The following is the general financial
i)ggi;ion of the company as at December, 31,

Liabilities. )
Capital stock paidup............$1,000,000 00
Mortgage bonds (£60,000 stg.) .. 292,000 00

Dividends and bond interest un-

olaimed ...... 869 38
Balance at credit of Profit and
Loss Account .....ocovevinnnn 2,718 15

$1,295,587 58

Asséts.
Capital expenditure ......... ...$1,278,896 52
Real Etato..oovuennneseseens 7,820 41

Bonds of Toronto, Gre): & Bruce

Railway Co. and int’st thereon 2,345 56
Outstanding accounts due by rail-
ways, Government, offices, eto 2,997 78

Cash in bank ....

3,430 25
Cash on hand....

97 01

eveerssesannae

$1,295,5687 53

4, The Directors deeply regret to announce
that since the lust annual meeting of the share-
holders, one of their number has been removed
by death, namely, Mr. James Micbie, whose de-
miee occurred on the 13th January last.

The Directors, in order to show their own
feelings in regard to the loss which both they
and the Company have sustained by the death
of one who was 8o long and intimately connected
with the administ:ation of the Company’s affairs,
deem it proper to place before the meeting the
following resolutions, which were unanimously
passed by.the Board on the 19th ult:

« Resolved, that this Board receives with un-
feigned and unspeakable sorrow the touching
announcement made by the President of the
death of their old colleague and beloved friend,
Mr. James Michie, and that their sincere condo-
lences and profound sympathy be suitably con-
veyed to his bereaved relatives.

¢« Reaolved, also, that this Board desires to
place on record their high sense of the invalu-
able services rendered by Mr. Michie from the
inception of the undertaking, and of the irre-
parable loss the Company has sustained by the
death of one who had cver so devotedly, mag-
nanimously, and disinterestedly given his valu-
able time, pecuniary assistance, untiring atten-
tion, and great influence to the promotion and
advancement of the best interests of the Com-
pany and the welfare of its shareholders, whose
unbounded confidence and respect he so happily
possessed.”

Respectfully submitted,
THoS. SWINYARD,
Vice-President.
F. RopER,
Toronto, Feb. 14,1883.

The CHAIRMAN, in moving the adoption of the
report, stated that he felt that he could rely up-
on the forbearance of those present for any
short-comings on his part in presiding over
them. He felt deeply the situation in which he
was placed by the severe illness of the President,
which prevented his attendance. These feelings
were aggravated by the fact that the duty fell
upon him to announce the decease of his very
old friend and colleague on the Board of the
Company, Mr. James Michie,
however, oceupy their time in dwelling up' n the
services Mr. Michie had rendered to the Com-
pany from its infancy—they were so well known;
nor would he occupy their attention by enlar-
ging upon his social amiabilities and personal
worth. These had been so fully set forth at
other meetings and in the press that the:e
was nothing for him to add, except his entire
concurrence and his deep feeling of regret at
their friend’s death. He also stated that the re-
port for the year which he had just read would
show the feelings entertained by the Board,
and which he was fully aware would be unan-
imously shared in by the stock holders of the
company. It would be pleasing to know that the
Board had appointed Mr. A, T. Fulton, partoer
of thelate Mr. Michie, a member of the Board
to fill the vacancy created.

With reference to the position of the com-
pany'’s affairs, the official statement of the board
would show them to be perfectly satisfactory.
The moneys under the lease had been punctu-
ally received and duly disbursed by the direc-
tors to the shareholders and bondholders.

The condition of the lines and plant of the
company, he had every reason to believe, had
been fully maintained. The attention of the
lessees had been called to the importance of their
maintenance, and written™assurances had been
obtained from them of a very satisfactory char-
acter. Further, he would state that the board
had recently ordered a periodical inspection to
be made of the lines. .

In regard to the Directors themselves, their
term of office had now lapsed, but if it were the
pleasure of the shareholders that they should be
re-elected, it would afford them much plensqre to
continue to act for them in the same faithfal
manner that they had done in the past.

He then moved the adoption of the report,
which was seconded by the Hon. Frank Smith,
and carried unanimously.

A vote of thanks to the President and Direc-
tors of the Company for their services during
the past year was proposed by Mr. Robert T.
Gooderham, seconded by Mr, John Lymaun, and
unanimously carried.

Messrs. C. C. Baines and Geo. D. Perry were
then appointed Scrutineers for the election of
Directors for the ensuing year, which resnlted

He would not, "

in the unanimous re-election of the former Board,
namely ;—Hon. Thomas Gibbs, Thomas Swin-
yard, Hon. Wm. Cayley, Sheriff Waddell, D. H.
Bates, Hon. Frank Smith, H.. 8, Northrop, Wm.
Ramsay, A. T. Fulton.

On motion of Hon. Frank Smith, seccnded by
Mr. H. S. Northrop, a vote of thanks was ten-
dered to the Chairman for his services in pre-
siding over this meeting, to which Mr. Swin-
yard made a fitting reply,

At & subsequent meeting of the new Board,
the Hon. Thomas N, Gibbs was reappointed
President, and Mr. Thomas Swinyard Vice-Presi-
dent of the Company.

F. ROPER,
Secretary.

ROYAL CANADIAN INSURANCE COMPANY.

The annual meeting of the shareholders of
the Royal Canadian Insurance Company
was held in the head office of the Company,
in Montreal, on the 2nd inst. The President,
Mr. Andrew Robertson, occupied the chair,
and amo~gst those present were Messrs. W.
Clendinnivg, C. F. Sise, Hon. J. R. Thibau-
deau, T. J. Claxton, Jonathan Hodgson, B. J.
Coghlin, P. 8. Ross, Jno Ostell, Hugh Mackay,
F. E. Gilman, Wm. O’Brien, Robt. Archer, F. B.
Matthews, Jas. Donnelly, W. V. B. Hall, Jno. F.
Knott, E. A St Denis, Charles Alexander, Jas.
Foley, L. N Benjamin, and others.

The Secretary of the Company, Mr. A. Gagnon,
after reading the notice calling the meeting to-
gether, read the report of the Directors for the
year ending 31st December, 1882, which was as
follows :—

REPORT.

The Directors have the pleasure to present the
Tenth Annual Report of the Company for the
year ending on the 31st day of December, 1882,
together with a summary of the transactions for
the year, a statement of the assets and liabili-
ties, and the Auditor’s report thereon.

REVENUE,
Fire and marine pre- v

miums ...... ......$352,534 19

Interest Account...... 16,892 24
From other sources..... 11,715 96~
—$381,142 39
EXPENDITURE.

Losses by fire and ma-

rine, including an ap-

propriation for all

claims to 31st De-

cember .......... .. $220,010 03
Re-assurance and return

premiums ....... oo 72,057 62
Expense of conducting

the business, includ-

ing commissions, etc., 70,058 95
Balance carried to re-

SEIVE vvveesonss ooss 19,015 79

——— -$381,142 39
ASSETS.

Cash on hand, and in

‘'Bank to  current

2CCOUNE o vvervennnn $ 25,406 95
Cash deposit in Bank af

interest ........ .... 60,000 00
Montreal Warehousiog

bonds ....cvvne- .. 15,024 46
Canada Central Railroad .

bonds .o covunenn ... 101,226 67

(Canada Pacific Railway
land grant bonds.... 156,000 00

Mortgages ............ 35,275 00
Bills receivable — marine
premiums .......... 46,828 30

Due from other compa-
nies for re-insurance 24,719 10
Premiums in course of
collection ........ ..
Agents’ balances and
snndry debtors......

5,401 25

$495,835 66
LIABILITIES,

Capital stock paid up..$300,000 00

Losses under adjustment 33,951 57

Balance .......... «... 161,884 09
———$495,835 66

RESERVE.
Balance from last year
(I881)..............$142,168 30

Assgssment calls collect-
e ceee

Balance of revenue,...

B A A

700 00
19,015 79

—————$161,884 09
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Composed of :—
Dividend No. 7, reserv-
ed, payable 1st Febru-

ary,1883............ 15,000 00
Re-insurance Reserve as

required by the Gov-

ernment standard.... 137,480 47
Net surplus over capital

and other liabilities.. 9,403 62

——$161,884 09

During the past as in the previous year, fire
losses in  Canada have been numerous and dis-
astrous, from causes which it is not possible to
explain ; but Canada has not fared worse in this
respect, if as badly, as our neighbours across the
lines, or our English competitors at home and
abroad.

The losses of the Royal Canadian, though
heavier than is desirable, will compare favour-
ably with those of its compeditors.

The retiring Directors are Messrs. Ostell, Ar-
cher, Hodgson, and Moss, who are all eligible for
re-election.

The whole respectfully submitted.

ANDREW ROBERTSON,
President.

Montreal, 16th January, 1883.

The President, in moving the adoption of the
report, briefly referred to the history of the Com-
pany since its formation ten years ago, which he
remarked might be appropriately divided into two
sections—the first and the last five years, Dur-
ing the first period the Company had undergone
much difticulty with its business in the United
States, but after passing through many dark
days it has shown great signs of progress. He
had at no previous time felt more satisfied than
at present with the position of the Company, and
he was confident that during the next year the
business would be most successful.

Mr. Gilman asked that the minutes of the last
annual meeting should be read, which was done,
when the same gentleman asked an expla-
lation of the item in the report of $35,000 for
mortgages.

The President explained that they had been
taken from different parties as payments for calls
on stocks.

In answer to the question if parties had been
allowed to transfer their stocks ?

The President explained that one of the par-
ties had transferred his stock to the Company
and that it had been divided among certain re-
sponsible gentlemen who were able to pay their
calls.

After some further discussion

Mr. Daniel McCarthy, of Sorel, asked if there
was any truth in the rumor that the business of
the Company was to be wound up ?

The President said that he had heard the story
from Mr. Taylor, of London, Ont., but he was
satisfied, after consulting many of the share-
holders, that it was not by any means the gene-
ral wish.

Mr. B. J. Coghlin said he hoped that this ru-
mour was not true. He, as one of the original
promoters of the Company, thought that there
was a great future in store for it ; that it had
passed through its darkest days, and that its
future would be one of great prosperity,

Mr. Jonathan Hodgson said that none of the
Dircctors had even thought of winding up the
affairs of the Company, and he could not see
why such a rumour had been circulated. He
believed with the president that the Company
was in as good a position to day as ever before.

Mr. Wm, Clendinneng considered that it was
& tower of strength for the stock to be divided
among responsible and wealthy men, and if the
question was submitted to him as a heavy in-
surer he would rather place reliance in the nine
men that constituted the Board than in one
single man. He was confident that the intention
of the Board in taking over the stock and dis-
tributing it was simply to strengthen the position
of the Company before the public.

Mr. Gilman asked what the fees of the Board
amounted to.

The President replicd that the expense of the
whole Board, including the President’s allowance,
had not exceeded $3,000 a year during the last
few years. (Applause.) They were endeavoring
to conduct the business on the most economical
principles.

Mr. Gilman here gave notice of the following

the By-laws shall
words ‘ Board of

substituting in their place the words, ¢ Share-
holders represented as present at such x;:leetings ’
and in the last paragraph of said article to strike
out all the words after * follows’ in the firet line

of the last paragraph, and the following words
substituted. ‘All the Directors shall retire, but
shall be eligible for re-election.” *’

The President, in reply to previous remarks,
said that the Company had been rather modest
in bringing their business before the country, but
he believed that as an Insurance Company it

Leading Wholesale Trade of Hamilton.

Toas, Sngars, Goffes, Syraps

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Tea
ex-steamships ““ Devonshire ” and ** Harter,”
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coflees direet trom
countries of growth.

A large stock of Syrups—Bugar goods—exceller!
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.

FISH. FISH.

The subscribers are now offering to the trade
SPLIT BAY HERRINGS, Barrels,
SPLIT SHELBURNE HERRINGS, Barrols,
SPLIT LARGE SHORE HERRINGS, Brls.,
SPLIT LABRADOR HERRINGS, Brls.,
PRIME MESS SHAD, 15-1b. Kitts,
MACKEREL, 15-1b. Kitts.
also Choice CANNED MACKEREL, 11b cans.
and bdles. CODFISH, CUSK and LING.

JAMES TURNER & CO.,
HAMILTON, Ont.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROCERS,

HAMILTON, ONT.

Have purchased the stock of the ONTARIO
PACKING CO'Y, composed of

6,000 Cases TOMATOKS, 2 and 8 1b.
1,000 “ APPLES, 8s.
1000 *“ CORN, 2s.
1,000 “ PEAS,2s.
500 “ PUMPKINS, 33,
500 ' BEANS, 2s.
600 ¢ PEACHES, Grimsby, 2s.
500 “ American, 3s.
500 ¢ “ Pie, 3s.

Also Bimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and wh te, Blue Plums,
together with the usual assortwent of Christmas
Goods kert by first cluss grocers, which we offer at
close figures.

E.&C. GURNEY &C0,,

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

o]

E. & C. GURNEY & CO,,
TORONTO, ONT,

Manufacturers of

STOVES, HOLLOW WARE, &c., &c.

Y'¢ S——

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q ,

Johbers of Stoves azd Hollow Ware,

]

E. & C. GURNEY & CO,,
Rupert St., Winnipey, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every description.

stood in no mean position. There were only
three other Canadian stock companies, as he
learned from the Blue Book, which had a surplus.
The one with the largest amount of assets had
only §1 71 to cach $1 of its liability ; the next
had only $1 50, while the Royal Canadian, with
its smaller assets, had $3 02 for each $1. (Hear,
hear.) Ths Company was thus financially
strong to its policy holders, and the thought
there was a prosperous future for it.

Hon. Mr. Thibaudeau and Mr. Hodgson fol-
lowed in the same strain,

Mr. Clendinneng said the country could not
afford to let such a Company go down. He re-
membered the first days of the Company, and he
was of opinion that the members had reaped
much benefit from the reduced cost of insurance
brought about by the formation of this Company.
He wished the company to go on, because he be-
lieved that in no other city were there such
equitable terms to the insured as in Montreal, and
this was largely due, in his opinion, to this Com-
pany. He was confident that the Company had
seen its worst days, and that prosperity was in
store for it in the future. .

Mr. Chas. Alexander asked if the Board were
unanimous in continuing the business.

The President replied that they were.

On motion of the President, seconded by Mr,
Clendinneng, the report was then unanimously
adopted.

Mr. Ostell expressed the opinion that the no-
tice of motion given by Mr. Gilman would be a
very bad move, as it would take the nomination
from’ the hands of the Directors, who he thought
were best qualified to judge of the gentlemen
who should act in that capacity. For that rea-
son he hoped that the motion when it came up
for consideration, would not be considered.

On motion of Mr. James Donnelly, seconded
by Mr. B. J. Coghlin, it was then resolved :
¢ That the thanks of the shareholders are due
and are hereby tendered, to the President and
Directors, for their services and attention to the
business of the Company during the past year.”

Messrs. Matthews and Dumesnil were appoint-
ed to act as scrutineers for the election of direc-
tors in place of the four retiring divectors. The
votc having been taken Messrs. Ostell, Archer,
Hodgson and Moss, the retiring directors, were
declared unanimously re-elected.

The meeting then adjourned.

LONDON MUTUAL FIRE INSURANCE CO.

The annual meeting of the London Mutual
Fire Insurance Company was held on the 31st,
ult., in the Forester's Hall, Albion Buildings,
London. Mr. James Armstrong, M. P., President,
occupied the chair.

REPORT

The available assets, as will be seen, have in-
creased from $282,240.77, at the end of 1881, to
the sum of $308,945.27 at the close of 1882, a
larger amount than ever before acquired by the
Company even with a greater sum at risk. The
avaiiable premium notes have increased to $208,-
432.28, thus showing in a tangible manner that
the insuring public appreciate the advantages the
premium note system affords the members ; and
your directors are happy to say that they are en-
abled this year to reduce the rate of assessment
to 524 per cent., and it will be the aim of our
Directors in the future to regulate the assess.
ments 50 that the premiom note members will
ubtain their insurance at just the actual cost,
thus giving their preference to the system that
is within tho legitimate provinces of a Mutual
Company. The cash balances have been largely
added to, as a reference to the capital account
will show, while a considerable reduction has
'been made in the item of agents’ balances, which
balanees, your Directors would desire to impress
on the members, are for the most part secured
by short dated notes tuken from insurers in the
latter months of the year, and which notes are
being daily paid in to the Company’s treasurer.

POLICIES.

During the year 13,208 polices were issued,
6,875 on the cash system, and 6,333 on the pre-
mium note system, covering property to the
amount of $13,943,694. Thisimmense business,
it must be borne in mind, is all done in the Pro-
vince of Ontario, and in the face of the most de-
termined opposition in cutting rates on the part
of foreign Stock Companies and loeal township
ventures.

LOSSES.
The losses paid during the year amounted to

HAMILTON, ONT.

$60,758.44, of these $53,335.07 occurred during
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the year, and $7,423.37 were carried over from
the previous year, the same having either not
been unotified or not inspected in time to be en-
closed in last year's report. It will thus be seen
that the losses of 1882 have been below the
average for years past This is, your Board
flatter themselves,owing in a degree to the great
care always taken by them in the selection of
risks, but more especially from the fact that we
fortunately escaped any epidemic, either of run-
ning fires or lightning losses, by both of which we
were struck badly in 1881. The annexed table
will show the names of claimants, the date
of loss and the cause of each fire a8 near as can
be ascertained. A reference to the table shows
that the number of tases of incendiarism and
the twin ally thereof, ‘ unknown causes,” are
fewer in number than of late years, yet it is re-
gretted that such causes exist to the extent they
do; and while your Board are satisfied that it is
impossible out the erime of incendiarism, yet, in
their opinion, as expressed in former reports,
the evil may be reduced very considerably were
the machinery of law simplified so as to reduce
the expenses of investigation, in which case
many fires of doubtful origin might be thorough-
ly looked into, that are now allowed to be passed
over, and the evil doer would be o a certain ex-
tent restrained from his acts, knowing that s
Nemesis was on his tracks. Perhaps some day
our legislators will take the matter up. Your
attention is called to the report of the fire in-
spector. Amongst the causes of tire it will be
observed that six losses are attributed to

S8TEAM THRESHERS

as mentioned in our last annual report, the use
of these machines has now nearly superseded
the old system of horse power. From the first
introduction of steam threshers your Directors
foresaw the new hazard that would be created by
their use, and our Fire Inspector, Mr. C.G. Cody,
a practical man, was instructed to closely examine
the engines made by the different manufacturers.
This was undertaken by him, and” from time to
time, at his suggestion, alterations and improve-
ments were 8o made in the several machinesin use
that the danger from fire has been reduced to a
minimum, ifthe directions for using the machines
are only observed ; but it is feared, indeed it is
known, tkat in some cases the owners run them
without any regard to their instruections, going
. 80 far at times as to remove the spark arresters
altogether, in order to produce what they, the
owners, consider a necessary draft. thus en-
dangering both life and property. It is believed
that at an early day the Legislature will take
up the question, as interested parties are agita-
ting the matter, and that a law will be passed
regulating the working of these engines, as well
a8 providing that they should oniy be al-
lowed to be run by competent persons. In the
meantime, however, your Board would caution
some of the members as may have occasion to
these machines to see, in the first place, that
the owner has a current license from this com-
pany, and, secondly, to insist that all the con-
ditions of the license are strictly complied with,
By using these precautions heavy losses to the
members and to the company may be avoided.

LIVE STOCK IN FIELDS.

The Directors last year felt themselves justi-
fied is removing the restrictions as to insuring
live stock in the fields from death by lightning,
Consequently, now when ¢ ordinary contents”
of out-buildings areinsured, the same isextended
to cover live stock in the field from accident or
death by lightning, our policies in this, as in
other respects, being perhaps the most liberal
issued.

IN CONCLUSION, .
your directors, as they began this report, must
conclude it in offering you congratulations on
the high standing your Company has attained.
Twenty-four years ago, on its formation, the
promoters then saw that a large field was open
to popularize, and carry the benefits of insur-
ance to every owner of farm property or private
residence. At that time the person who had his
property iusared was the exception, the ra}:es
charges by the companies of that day being
almost prohibitory, and the owners of residence
property who did insure were obliged to pay high
rates to make up for the losses of those compan-
ies on more dangerous property. Your Company
has been successful in changing this order of
things; and some of these old hard-shell compan-
ies, in order to procure business from us now,
are found cutting rates, and continuing their
abuse of the * Mutual System”. Your Com-
pany has given a practioal, flat c_sontradlctlon to
anything that can be urged against the system,

a8 set forth in the original prospectus of your
Company. “All insurance, no matter in what
form it is presented, is based on the prineiple of
mautoality—the many who escape pay the losses
of thoge who suffer”—the criterion, therefore, of
a Company, on either system is its management,
nothing more, nothing less. Itis true that a
number of mutual insurance companies in the
last few years have failed ; on the other hand
there have been about as many fugacious stock
companies, the destinies of one class being as
fleeting as the other. The remedy to be applied
in the opinion of your Board, to establish sound
and perfect insurance companies, is for the two
Governments, the Dominion and the Local, to
come to some determination, as to which has
jurisdiction over the business, a matter which
has been long in confliet ;3and then let a law be
enacted providing for the inspection, licensing
and standard of all companies, in which event
you would hear but little of the insurance fail-
ures.
AGENTS.

The Directors have pleasure in bearing testi-
mony to the exertions of their agents, who, as a
rule, have shown themselves indefatigable in
advancing the interests of the Company.

RETIRING DIRECTORS.

Three Directors now retire by rotation, they
are Samnel Eccles, Angus Campbell, and Daniel
Black, Eequires, who are eligible for re-election,
but your Board regret to say that Mr. Eccles has
expressed his determinsation to retire from the
Directorate owing to advancing years. The
Board will miss the genial and business-like
presence of Mr. Eccles,” whose advice on all
occasions has been received with pleasure and
profit. Your Board would recommend that his
name be placed on the honorary Board ef
Directors.

All of which is respectfully submitted.

D. C. MacpoNALD, JAs. ARMSTRONG,

Secretary. President.

TFollowing is a statement of the

CAPITAL ACCOUNT.

Assets 31st Dec. 1882 :
Amount available of pre-

mium notes........

Amount due on agents

ment No. 20...... ..% 1,538.88
Amount due on assgess-

ment No. 21.....

$208,432.28

seas

13,913,34
—$% 15,452.22
Balance due by agents
" (secured by assets,

bonds and members
due bills taken for in-
BUTANGCE) o vvevvennae
Bills receivable........
Mortgages .....cou0un.
Office furniture........
Dominion deposit (for
security of  policy
holders) ....eevuvun.
Accrued interest on Do-
minion deposit......
Cash in Federal Bank..
Cash in Treasurers’ 1 284,63

hands(postage stamps ,284 .8
(ostag ve) - ———$ 32,686.16

$310,781.97

21,087.63
1,124 47
1,100.00

648.53

30,000.00

250.68
31,401.33

LIABILITIES,

Losses adjusted daring 1882 not fall-
ing due until 1883 (since paid)....$ 1,836.70

$308,945,27
Audited and found correct as above set forth,

Signed) J. HaMILTON, X
e A. ELuis. }Amhtors.

POLICIES ISSUBD.
Policies inforce December

81st188l............ $ 39,898.00
Policies 1882, cash sys-
tom c.vevvenees.eoae  $6,875.00
Policies 1882, Premium
Note system ........ 6,333.00
$ 13,208.00
% 53,107.00
Deduct lapsed and cancel-
$ 13,388.00
Policies remaining in
force December 31st
1882...000vvnnnnen .

$ 39,719.00

Amount at risk 31st December
1882 ceeese $39,118,250.00

secestsastrann e

Average amount at risk of each
policy ..... eireeas 934.874

Mr. Armstrong, President, had great pleasure
in moving the adoption of the annual report.
The affairs of the company had never been in so

BUSINESS CHANCES.

ENIKRAL BUSINESS FOR SALE IN THE
best town on the N. & N. W. R., fine store;
plate glass windows; rent $150 per year;stock about
$4,000; doing good cash trade, which can be largely
inoreased.
ERCHANT TAILORING BUSINESSIN THRIV-
ing western city—old established and doing a
fine cash trade of $20,000 per annum ; stock of tweeds
and gents’ furnishings about $6,.00.
ARDWARE BUSINESS FOR SALE—OLD
established ;in thriving western towa of 4,000
populaiion, doing 220,000 per annum ; stock heavy
an.i shelf goods, :hout $8,000 in u first-class shape;
exceptionally favourable terms,
ARNDWARE S8TOCK FOR SALE AT BIXTY
cents ou dollar—(shelf gnoods) in excellent
shape; inventories $3,500; the stand can be leased
and is one of the best in a thriving manufacturing
town, 5,000 population ; .but one opposition store.
ENERAL S8TORE AND BUSINESS FOR SALE
or exchange for Ontario land—in good village
onT. G. &B. Railway; doing an easy trade of 815,
0.0 per annum ; stock about $6 000, which can be re-
duced ; price of premises, %2,250; convenient terms,
GBOCERY, PROVISION, AND LIQUOR BUSI-
ness in western town ; doing $20,000 per annum,;
three-fourths cash trade; stock including an assort-
ment of crockery and hardware, about $5,000.
‘T'HE SENIOR PARTNER IN A LARGE STOVE
Foundry, Tmplement and Engine Works desir-
ing to retire would sell out two thirds or the whole
of bis ha'f interest in the concern, amounting to
about $80,000; col'uteral security would be accepted
for half the amount.

MACKINTOSH & PETERS,

MASONIC BUILDINGS,
TORONTO.

To Farmers and Conntry Storkeepers.

ON HAND BEST BRANDS
ENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREEKA and
STUBB'S WASHINGTON BRAND

In large or small sacks.

Price List sent on application. .
JAMES PARK,
8t. Lawrence Market aud 161 King 8t. West, Toronto.

SALT! SALT! SALT!

The Salt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table snd Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Becretary will receive
prompt attention. N
T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin,

JOHN RANSFORD, Secretary.
Address,

OLINTON, Oxrt.

Really The Best

Stee}m Pens

Exzpert Writers, all Sta-
Commercial tioners in
Canada and

and Bank United ntates,
Use, Special Numbers.

; ¥ ask for 1,2,3,5,16,20.

The These Pens are made

in Eugland, of the Best
Steel,bv the Best Workmen
Canada Agents:
Alez. Buntin & Co., Montreal,
Buntin Bro, & Co., Torats.




—_—_

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE.

922

favourable condition as at present. They had
been enabled to reduce the assessment from 60
to 524, or a reduction of 74 per cent. Last year
business had been transacted in a better class of
risks than ever before. The President briefly
touched upon the financial successes of the in-
stitution, and advocated the *‘premium note”
system as the correct one for mutual insurance
companies.,

The report was adopted.

Cordial votes of thanks were passed to the re-
tiring Director, Mr. 8. Eccles, of St. Thomas; to
the Agents and to the President, the Manager
and the Board of Directors.

At a meeting of the Board of Directors held
subsequently, James Armstrong, M. P., was elec-
ted President, and Mr. James Grant, Clerk of
London Township, Vice-President.

Leading Maritime Manufacturers.

NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton 8pinners, Bleachers and Dyers,
_Have been awarded Prize Medals for

1882

At the Toronto Industrial Exhibition,
Four 8ilver Medals and Three Broqze.

At the Montreal Exhibiton,
Bilver Medal for “ Best Exhibit.”

At the Kingston Provincial Exhibition,
Bilver Medal for  Best Exhibit.”

And First Prige for their celebrated

BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.

Brillianoy of Colour, resulting from the uso of the
‘ Baint John Waters ” cannot be excelled.

AGENTS:
ALEX.SPENCE, ‘WM, HEWETT,
Lemoine 8t., Montreal 11 Colborne 8t.,Toronto

1828. Established 1828.

J. HARRIS & GO.

(Formerly Harris & Allan,

ST. JOHN, N. B,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Bhapes, 8hip's Iron Knees and Nail Plates.

THE

DARTHOUTH ROPEWORK GO
HALIFAX, NOVA SCOTIA,

MANUFACTURERS OF

Manilla,
Sisal,

AND

TARRED RUSSIAN HEMP,
Cordage |

and Oakum.

PLAIN & FANCY HOSIERY

‘Woollen and Knitted Goods.

T.S. FISHER & CO,,
Direct Import & Manufacturers’ Agents

118 BAY ST. TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

JAMES LOCEBHART. R. MILLICHAMP

James Lockhart & Co.,
TORONTO & MONTREAL,
DRY G20DS COMMISSION AGENTS

Representing the following well known Properti - s.
Ontario Cotton Mills Co., Hamilton ; Waterloo Wool
len Mills ; J. & A. Clark. Bullock’s Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Klannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We sell only to the Wholesale Trade.

THE_PENMAN
MANUFAGTURING CO., Limited,

Manufacturers of
Ladies’, Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &c.
Also, 'The Celebrated PATENT SEAM-
LESS HOSIERY, smooth and equal to hand
knittiog, in COTTON, MERINO, WOOL.,
with three-ply heels, double toes for Ladies, Misses,
Gents and Boys.

Mills at PARIS, CNTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE & CO.,
MONTREAL AND,TORONTO.

Paris Manufacturing Co. Limited,
SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &c., &c.

WORKS AT PARIS, ONT.

R-J. WYLIE, Agent.

TORONTO.
The Wholesale Trade only supplied.

S. LENNARD & SONS,

MANUFACTURERS OF

To the Wholesale Trade Only. -

DUNDAS, Ont.

MGCRAE & (O,
WOOL & WORSTED

Spinners,

RS & WOOLLEN MANUF'RS,

GUELPH, ONT.

McCrae & Co. would call special attention to thei
Cotsweld Knitting Yarns—the strongest in th;

world—made from Oanadian Cotswold wool,

HAND-IN-HAND

Mutual Fire Insurance Company.

The Annual Meetizg of the Members and Share-
holders of the above Company, will be held in the
City of Toronto, at the offices of the Comgany. Nos.
22,24 and 26 _Church Street, on WEDNE DAY, the
2-th day of FEB* UARY, 1883, at the hour of three
o’clock iu the afternoon, for the purposse of electing
Directors and for the transaction of other business,

By order of the Board.
HUGH BCOTT, Sec'y.
Dated this 12th day of Feb., 1683,

BURGLARS

LUCAN; Jan. 12, 1883,

Messrs.J. & J. TAYLOR,
TORONTO SAFE WORKS.

Grxrs,—It affords me unbounded pleasure
in testifying to the highly satisfactory manner
in which the Fire and Burglar Proof Safe 1
purchased from you about one year ago, stood
the severe test to which it was exposed on Sat-
urday night last, 6th inst., when my banking
oftice was entered by burglars. The outer door,
which of course is only fire-proof, gave way in
time to the severe use of sledge hammers and
drills, but the door of Burglar Proof Vault
stood the test most satisfactorily, notwithstand-
ing the fact that the burglars operated on it with
the sledge hammer, tive punches, and several
drills, the punches being used till they became
completely useless. .

The burglars were evidently no novices aj
their business, as they first broke off the dial
knob, and with the assistance of a heavy sledge
hammer attempted to drive in the spindle of
lock, but this being a tapered spindle did not
give way, but only became wedged in the tighter
the more they hammered it.

They then attempted to drill the door, but
only got through the outer plate of iron when
they" came in contact with the hardered steel,
when they were again frustrated, the steel being
s0 hard that their drills were completely useless
for operating on it.

They next broke off the handle in the hope of
gaining an entrance in that way, but this also
proving of no effect to them, they gave it up in
disgust and left, leaving their tools behind them.

From the above you will see the safe has fully
vindicated its claim to be Burglar Proof in every
sense, and I am more than pleased to be able to
report its being even better than you represented.

To those requiring such securities, I have every
confidence in recommending your safes, both
Fire and Burglar Proof, as being, w.thout doubt,
the best safes made on this continent,

The safe, as you are doubtless aware, is one of
your new patent, with non-conducting steel flange
door.

Yours truly,
R. H. O'NEIL,

Banker, Lucan, Ont.
Referring to the foregoing letter of Mr.
O’Neil's, we beg to say, that after placing his
safe under one of our most powerful drilling
machines, with drills made of the best known
qualities and varieties of steel, hardened with
chemicals till they would cut glass, together with
the application of a Blow-pipe for about four
hours;, we failed to pierce the hardened steel. As
a last resort, by applying an exceedingly high
rate of speed to the drilling machine, constantly
keeping heavy pressure on the revolving tool, and
occasionally using punches and sledges on the
spot, we succeeded in wearing, by friction, a hole
through the door. But this operation, combined
with the advantage of our experience in such
work, occupied over fifteen hours incrssant labor
with steam power. Such force we believe to be
practically impossible for burglars to bring to
bear on any safe with the appliances at their
command  We wish to add further that we have
never yet had one of our Burglar Proof Safes
forced open by burglars, and in every instance
where any of our safes have been burglarized

they were simply Fire Proof Safes.

J. & J. TAYLOR,

TORONTO SAFE WORKS.
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NOTICE TO CREDITORS

of JOHN DAMER, of the city of Toronto,
dealer in Boots and Shoes, trading under the
firm name of John Damer & Co.

Notice is hereby given that the said John Damer

a8 made an assignment of his estate and effects to
Edward R, C. Clarkson. of the city of Toronto, ac-
countant, in trustfor benefit of all his creditors, and
that persons having claims against him are required
to send in their names, residences, and particilars
of their claims, and the nature of security (if any)
held by them, by letter, prepaid, addressed to the
underpigned, on or before the twenty-sixth day of
March, 1883. And notice is bereby given that after
that date the said trustee will proceed to distribute
the assets of the said John Damer among the par-
ties entitled thereto, having regard only to thelclaims
of which notice shall have been given, and that he
will not be liable for the assets, or any part thereof,
80 distributed to ani' persnn or persons of whose
debt or claim he shall not then have had notice.

E R. C.CLARKSOY, Trustee,
26 Wellington 6t. East, Toronto.
Toronto, 26th January, 1883.

CANADIAN

WALL PAPER

FACTORY.
WATSON & McARTHUR,

WERE AWARDED.
First Prize at Dominion Exhibitions,
Montreal, 1880,
Halifax, 1881,
for the best display of WALL PAPER, and SILVER
MEDAL

At Quebec Provincial Exhibition 1881.
for Superior Design and Fiish of their Manufacture
© of Wall Papers.

Factory, 86 & 88 Grey Nun St., Mantreal.

Samples sent to the trade on appliéation.

GOVERNMENT L

IFE INSURANCE.

By arrangemeut with the Demirion Government,

THE AATNA LIKi

CSINSURANCE CO.

Now offers to every citizen of Canada, iu guod insurable health and circumstances,
Government-guaranteed Life Insurance Policies—the Reserve, or Re-insurance Fund,
being annually deposited with the Government at Ottawa.

Tins deposit is made, in _pursuance of the Statute, for the exclusive benefit of the
holders of these Policies, rendering them, after three annual payments of premium,
ALSOLUTELY NON-FORFEITABLE, if their terms are duly complied with, and no
possible danger of the funds being misused or lost—the Government of Canada being

responsible for their safe-keeping.

The following are the rates per $1,000 upon ages at the nearest birth-day at the

time of entry:— -

Aunnual

- Annual Annual Annual
Age Premiums. “ Age l Premiums. I, Age ' Premiums. ” Age l Premiums.
2 $13 03 ‘ 31 $17 75 ¢l I ¥25 36 (R $39 52
21 *13 36 l 43 18 33 42 26 42 52 tl 45
23 13 71 ] 33 18 94 43 27 56 53 43 50
23 14 07 34 19 59 44 28 75 54 45 67
24 14 45 35 20 27 45 30 03 56 47 08
25 14 &6 36 21 00 46 31 39 56 b0 44
26 1527 37 21 7% 47 82 83 67 53 (6
o7 15 72 38 23 58 48 84 36 58 65 85
28 16 19 39 23 45 49 85 98 59 58 83
3) 17 20 40 24 37 i 50 37 70 60 61 Y8

For example: a Torson, whoso ngo at neaioest birth-day is 36 can secure 81,000 at his death, on

gayment of 21 aunually, and a pereon aged bet

eirs for an aunnal paymont of 81:3.03.

ween 14 and 30, can have $1,000 secured to his

EVERY #?0L.ICY issued on the above rates containsa positive guarantee, in plain figures,
thowing the amount of paid-up insurance the holder would be entitled to, under the terins of the
Policy, if he should, for any reason, have to discontinue further payments, after three premiums have

been paid. The following are examples of this beneficent

Frovision, made for the benefit of those

who fear that if they cannot continue payments, they lose all they have paid —_ o
“Age After “After | After '»;7' T Atter r After
at Issue. | 8 Years. '_ __ b5 Years. 8 Years. 10 Years. 20 Years.
20 $79 $144 186 $360
2 43 91 162 207 391
‘ 30 50 103 180 230 421
a5 58 116 201 255 447
40 67 132 223 277 469
50 76 147 243 301 502

Ten payments of 81730, at age 30, total $17 2.00, give ten years' inswance of 1,000, and

leave o Free Policy of $:230.

ust what you have been waiting for.

When entering into an engagement for life, it is well to enquire wha$
}our rights are if you should have to terminate the arrangement.

No uncertainty about this plan.

Over 1,100 Policies issued in Canada the past twelve months.

Western Canada Branch Office:—103 Adelaide Street East, Toronto.

W1

INGLIS &

All classes
Castin,

4 Strachan Ave., Toronto.

LLIAM H. ORR, Manager.

HUNTER,

with all the Latest mprovements, the Father of all CUT-OFF
ENGINES It has many imitators but no equals.

of BOILER WORK, MILL WORK and

gs, Gearing, Shafting, Havgers, & c¢.

s ALL, WORK GUARANTEED SATISFACTORY..

TORONTO LIFE ASSURANCE AND

TONTINE COMPANY.

The Annual General Meeting of the Shareholde:
of the Toronto Life Assurance and Tontine o(l}ol':fj
gany will be held at the Company’s offices, Toronto

treet, Toronto. on Wednesday, the 28th day ot
February nest, at 120’clock noon,

Directors, and such other business
before the meeting.

By order,

for the election; of
as may be brought

February 10th, 1883,

ARTHUR HARVEY,
Secretary.

THR®

Practical Bookkeeper.

The Latest and Most Complete
Work on the Science of Ac-
counts yet Published.

It differs in some respects fr
this subject: pects from all other books on

1st. INITS ABSOLUTE SIMPLICITY.
2nd. INITS COMPLETENESS.

3rd. IN THE PRACTICAL CHARACTER
OF ITS CONTENTS.

8pecisl attention has been given to all the
pertaining to the renewing and discounting oi'e ggrt?:

I3

1'he Opinions of two Leading Baukers.

“It has evidently been cempiled with
and trouble, and will I hs‘vep no d;nbtfngft?v?ﬁ
much service to Students and others desirous of be-
coming acquainted with the subject.” — REORGF.

Hagur, Rencral Manager Merchants Bank of Canada,
Montreal ’

“I consider it emivently qualified for the work for
which it has been dJesigned, the instiuctions and
examples being clear and at the same time practi-
cul.’~ GE . BuaN, Cashier Bank (f Ottawa, Ottawa.

OPINIONS OF THE PRESS.,

“ Itin hard to imagine how anyone can fail
tolearn the principles of be okkeeping in once
geing over it.”-- Montreal Stur, Dec. 22nd.

“ THIS WORK WILL PROVE OF GREAT VALUE TO THE
STUDENT AND ACCOUNTANT. THE AUTHOR'S CHIEF
AIM HAS BEEN TO ABRANGB THE MATTER IN A SIMPLE
AND PRACTICAL FORM."—@Globe, Dec. 21st.

“THE BOOK 18 SIMPLF, AND PROGRESSIVE ; PITHY
YET COMPREHENSIVE., ¢ * THERE ARE MANY
COUNTRY STOREKEEPERS WHO COULD PERUSE THIS
TREATISE WITH MUCH PROFIT, WHILE T Book-
KEEPERS AND CLERKS IT WILL BE FOUND OF ESPEC-
IAL VALUE. - Monetary Times, Dec 22nd.

“ The reasons for every principle, rule and method

"| of arrangemeut are carefully g.ven, and the subjects

«f drafts and the discou.ting and renewing of notes
have been gore into &t considerable length "—Mon-
treal Duily Witness, Dec. 27th.

“We are pleased to notice some new featuves in
this work, wberebv the accounts are placed in such
juxtaposition that the student can see at a ce
how an item is to be posted from one book an-
other. The practical suggestions on banking are
valuable, and if carefully conned by the student will
put him on the track of £0 conducting himself as
not to appear at a disadvanta: e when going to these
sec: ssary institutions.”—Mail, Jan. 8th, 1883

‘“As far as we can judge from™ a cursory examina-
tion, the new work, which is a well printed Octavo
of 175 pages, has much to commend it to teachers,
students and accountauts.”- Montreal Jowrnal nf
Commerce, Jan. 5, 1883.

“The work is one which should prove valuable to
Accountants, School Teachers, and for tho e desir-
ous of acquiring a knowledge of bookkeeping.”—
Guelph Mercury. .

“ Its chief excellence for the advanced Accountant
is in thoroughly working out all the phases of cer-
tain travsactions; such as those which concern
drafts, promissory notes and j int adventures. * *
One seg of books exemplifies the practice of direct
posting without the Jouinal, and another illustrates
the journalization of all transactions thrcugh the
cash Book,—The Bookkeeper, New York, Jan. 2, 1883

A book of nearly 200 pages. Royal octavo. -
plete with valuable and useful information, Re
Send in your orders early.

»

PRICE ONE DOLLAR,

ADDRESS,

British American Business Collage

TORONTO.
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Our Circular Saws

MANUFAOTURED BY THE

8IMONDS PATENTED PROCESS,

Having given such
their uniformity of 8

nse appplied the principle to the tempering of
sorol&cng aws, having frequently been asked to do
80; and hereafter our Cross-cut 8aws will be Etched
and known as such. Those who like & nicely tem-
pered Baw will do well to give them & trial.

Ask your Hardware Merchant for the SIMONDS
8AW, and see that it is etched as such.

R. H. SMITH & CO,,
ST. CATHARINES, Ont.

& SOLE MANUFACTURERS for the Dominion
of Canada.

eneral satisfaction, owing to
mper, we have at a great ex-

"JOHN PERKINS,
Manufacturer of .

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front §t. East

- TORONTO.

JAMES HALL & CO.,
BROCKVILLE, Cnt.,

Wanufactarers of Gloves and Mitts

And Dealers in Indian Moccasins.
N,B.—FiNe CALF and BUor Goops a Specialty.

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.
—-News, Book and Fine Papers.—
JOHN R. RARBER,

WM. KENNEDY & SONS,

OWEHIN SOUIND,
‘' MANUFAOTURERS OF

Steam Engines,
Wood Work Mgchinery,&c-

Propeller Wheels, all sizes. Leflel Wate
Wlec‘:ald.‘MIIIMa,chlnery a specinlty. ater

Leading Manufacturers.

BLIGH & CO.,

ST. CATHARINES, Ont,,

PAINT & COLOR MANUFAGTURERS.

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds tor Agdricultural Implements.

McKECHNIE & BERTRAM,

Canada Tool Works,

DUNDAS, ONTARIO.

Suggy complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CONTRACYTS taken and fuifilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur
nished on application.

WAGSTAFF'S RAPID INDEX

Patented in United States & Canada.

Latest, Best, Most Perfect Index

Yet before the Public,

For Indexing Ledgers, Letter Books, Etc,

Saves time and annoyance. Invaluable to Banks,
Railroads, Insurance Cowpanies, in fact every per-
son who uses an Index.

Price $1 upwards. For sample sheet apply to

J. H. WAGSTAFF, ST. JoHN, N.B,,
Inventor and Sole Publisher.

COUNTER CHECK BOOKS

PRICE {LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra closs price tist for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. Al orders will have prompt despatch.

GORDON & MACKAY.

Btratford, Ont.

Leading Manufacturers.
THE OSHAWA

MALLEABLE IRON Go

Manufacturers of

MALLEABLE IRON
. For all kinds of
AGRICULTURAL IMPLEMENTS,
ALSO
PATENT SCREW WRENCHES,
OSHAWA, ONT, .

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction,
garding terms may be sent to

JAMES CROSSEN,
Cobourg, Ont.

CA~NT IRON

Steam Fittings,

" Klls, Ties, Maufrlds, Bu-hes,

&c., &c., &c.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &e.

F.&C. GURNEY & C0,,

Applications re-

TORONTO.

sissaw amazamz

S

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
1 Plars Specifications snd Estimates furnished on apphoation ==t

Fassw

Can refer to the following Railways :—Windsor & Annapolis, 3 M. 0. & O., South Eastern, Credit Valle
Canada A t1 i

‘Welland, Toronto. Grey &

ruce, Stratford & Huron,

¢, Canadian Pacific, ana to the M:

cipalities of Lonac: Alitchell Haysville, Shetbg;oke, Bobcav.g eon, Downie, 8t. Hyacinthe. 8t. Cesaire

Phillipsburg, &ec., &e.

FFICE &

REKS KING E€T. 8T TORONTO

CANADIAN PACIFL RALWAY CONPANY.

The Company now offer lands within the Railway Belt along the main line at prices ranging from

$2.50 PER ACRE UPWARDS,

with conditions requiring cultivation.

A rekate for cultivation of from $1.23 to $3:'30 per acre, according to price paid for the land,

allowed on certain conditione.
TIV.

Tl}le'l‘(io(?ﬁmy also offer lands WITHOUT CONDITIONS OF SETTLEMENY OR CUL-

THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, i.e , the Bections within one mile of the Railway, are now
offered for sale on advantageous terms, but only to parties prepared to undertake their cultivation within

a specified time,

't he Highly Valuable Landw» in Southern M 1nitoba, sllotted to the Ccmpany South of the
Railway Belr, have been transferred to the CANADA NORTH-WEST LAND C JMPANY, to whom intend-
ing purchasers must apply. These include lands along ths 8)>uth-Western Branch of the Canadian Pacific
Railway, which will be completed and in operation this season to Gretna on the International boundary,
and Westward to Pembina Mouutain, also lands in the Districts of the Souris, Pelican and Whitewater

Lakes and Moose Mountain.

Terms of Payment—Canadian Pacific Railway Lands.

Purchasers may pay 1-6 in cash, and the balance in five annual instalments, with interest at 8IX PER

CENT per annum in advance.

Parties purchasing without conditions of cultivation, will receive a deed of conveyance at timé of pur-

chase, if payment is made in full.

Payments may be made in LAND GRANT BONDS which will be acoepted at ten per cent.
remium on their g‘a.r value and accrued interest These Bonds can be obtaired on application at the

ank of Montreal, Montreal;

or at any of its agencies.

Feor prices and conditions of 8ale and all information with respect to the purchase of the Railway
Company's Lands a.pgl{ to JOHN H. MoTAVISH, Land Commissioner, Winnipeg.
0

By order he Toard,
Montreal, 22nd January, 1688,

CHARLES DRINKWATER, Secretary,

I
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,

CAPITAL and FUNDS ANNUAL INCOME
nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispense with the usual three
months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
‘!:erh:s competent to discharge the policy, make immediate pay-

n

b O s o i T
e otive bonus

free from the possibilitypof any reduction. of 13 Por Gex or Anmum, made

R. HILLS, Becy-

A. G. RAMSAY, Pres't.
Office—46 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

Incorporated 1851.

Capital and Assets........cc.oeeen-nune. ..$1,687,663 10
Income for.Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE, TORONTO, ONT.

y Preaid't. J.J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

LIFE ASSOCIATION OF GANADA.

HEAD OFFIGE,

——

HAMILTON, ONT.

—_——
GUARANTEE CAPITAL....ccccoeetceenas . $200,000
RESERVE FUND .....ccovvveveccees coersanna 141,000
GOVERNMENT DEPOSIT ...c.cco00net ... 101,000
—_—

Life Insurance "Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,300
Capital and Assets, 31st Dec., 1881, $1,797,469
'HEAD OFFICE, TORONTO, ONT.
President : Bir W. P, HOWLAND, O.B., K.C.M.G.
Vice-Presidents: Hon. WM, uo%mn. WM., ELLIOT, Esq.

Hon. JAS. MACDONALD, M.P,, J. HERBERT MABON, En%

Halifax. JAMES YOUNG, Esq., M.P
Hon. T, N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq, M.P.
W. H, BEATTY, Esq. 8. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Fag,
A. McLEAN HOWARD, Esq.
Aotuary: O. CARPMAEL,"M.A., FR.A.8, 1ate Fellow of St. Job's Gollege

Cambridge.
Managing Director: J. K. MACDONALD.

7 Leadinglém;;n.
ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

JARVIS

FOR SETTING
STEAM BOILERS

Wer.

Economy of ¥Fuel, with increased ca.p'a.city of steam
The same principle as the SIEMENS' PROCESS OF @
STEEL, utilizes the waste gases with hot air on to of the fire.
Will burn all kinds of Waste Fuel without a blast, inclu
screenings, wet peat, wet hops, sawdust, logwood chips, slac!

coal, &c. Over2,(00 boilers get in this way in the United States
and Canada. & Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 33), MONTREAL, QUE.
Please mention this paper.

PA

Equal to the best imported at less
than half the cost.

Recommended by the Medical Faculty as being
Yer!eotl Pure, Wholesome, and stre: ening. A
adrm.l.iof it is all we ask to convince. Put up in
quart and pint bottles,

GEORGE SEVERN,

{BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO..

OMBINATION

WINDSOR and
All communiocations addressed to Detwoit office.

NE

MAC

GAS

in success-
LOWERALD

Churches, Hotels,

Nearly 4,000

and Factories, Country
£ insurance

dences,

his Machine, and the cest of il-

¢

on. Rates o

 §

o
I.:n‘:::t::n Iess by one-halt than the erdinary

price of conl gas.

burban Resi

T ﬁ‘ =

DETROIT.

J. H. MASON, Manager.

Mer lllllﬂllS il
spiev
eperati
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THE EQUITABLE

—
LIFE ASSURANCE,SOCIETY OF THE UNITED STATES, —_

120 BROADWAY, NEW YORK.

o

Preliminary Statement of Business Jan. 1, 1883,

—0
TOTAL ASSETS, OVEr ........ccccontumtcecuneerererenrenmenienissens $48,000,000
TOTAL INCOME, over ........cc......... .. 11,000,000
SURPLUS OVER LIARILITIES .....c...ccrvonmnnee 10,600,000

0 ——— —

The amount of new business transacted daring the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year. o=

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541 ;
in 188), $35,170,805; in 1881, $46,189,.9¢ :3in 1882, $63.230,000.

The reasons for the increased; patronagel receivel by the Bociety'duringithe
past five years are:

1st. The fact that the percentage aud amount of its surplus over its liabilities
acoording to the State Insurance r eports (four per cent. valuation), are,larger
than in uny other one of taelfive largest life insurance companies.

2d. The percentage of dividends earned for policy-holders,Taccording to the
same Repcrts, is now, and has been for the last five Yyears, greater than in any
other one of these companies.

3&. The Bociety issuesia plain and simplefcontract of insurance, free from
l,i‘lgtli‘%néo{(nl; uggiditionn snd technic itggs. INCONTESTABLE AFTER

4th. In the event of death, a policy which~has become incontestable is F&id
immediately uvon the receipt of the proofs of death with a legal release of the
claim, thus affording pecuniary relief to the family as quickly as if the
amount of the policy were in a Government bond, and avoi the annoyi.g
delay of weeks and months, and sometimes years of vexations litigation,
whioh many have experienced in other companies.

6th. The Booiety has no contested claims on its books.

6th. The &opuluity of the Bociety’s tontine system of insurance:—which pro-
vides full insarance in case of death, andfgives the greatest return for the
money paid by the polloy-holdet if he lives, with more advantageous options
to mewvt an insurer’s need at the end of the term, than any other form of
polioy ever devised.

Persons desiring life insurance will best consult their own interests by com-
munioating with the officers of the Boclety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toronto Orrice}:S2 Court St. | No. 198 St. James_St., Montreal.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ciieviecrvniriccinrtcscecacacess..810 000,000
FUNDS INVESTED, .. cers 24 000,000
ANNUAL INCOME, upwards of «eeveeececescns 5,000,000

Investments In Canadafor proteotion of Canadlan Poliov-
holders (ohiefly with Qovernment), exoeed $600,000.

Every description of insured at moderate rates of premium.
Llf:rx:mnnm gran; the most approved forms. P

Head Office for Canada—Royal Insurance Buildings.
Montreal

JOHN MAUGHAN, M GAULE
oron " UL

JOHIN KAY, }c and TAT" ’}Chiel Agents
oun . EY

ARTHUR F. BANKS,) ~ Yor W- TATLEY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mixagxr—CHAS. G. FOTHERGILL.
_ Sus-Mamaexe—J. B. MOFFATT,

Capital Fully Subsoribed $9,260 000
Assets, Oash, and Invested FURAS ...ccw.curerrermmssnernnnenss 2,608,925
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Oanada .................. 100,000

ALL LOSBES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND,

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:—T, M., PRINGLE

THE ROYAL CANADIAN

Fire & Marine Insurance Coy.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, prescnts the follow-

ng Fnunou.l Statement and solicits the patronage of those seeking un-
questionable security and honorable treatmpent.

- Capital and Assets, Jan.,, 1st, 1883, .... 81,295,835 66

Incomeduring year ending 31at Dec,’82 381,142 39

ANDRF.'W ROBERTSHON, Esq.. Pres, JAMKS DAVISON, Manag
HON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GAGNOi{, Bec.-':‘:m.

Betore Inswring Your Life Examine the Very, Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE. .
INCORPORATED IN 1848,

JOHNJE, DEW!ITT, President.
HENRY D. SMITH, Secretary. NICHEOLAS DEGROOT, Asst -Secretary.

Government Deposit at Ottawa, - - - -

$130,000 00
Assets, Dec, 31, 1883, - - - - - 86,279,379 77
Surplus over all Liablilities, (N, Y. Standard) - - $700,911 29

Dividends te Policy-holders, to 31st Dec,, 1883,
Total Payments to Policy-holders, - -

84,068,886 13
- 819,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and ifying in definite terms by its
Polioy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three anrnual premiums have been paid, antil
the value provided for is exhausted in extended insurance, and every
polioy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third yeaghsoootding to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foree THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of intereet on receipt of satisfactory
proofs of death, together with a valid di e from proper parties in
intereat‘; the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and ocash values do not include the
Dividends which t:;u aocrue to the toﬁ’olioy.

Agents wanted in unrepresented distrista.

For further particulars apply to
(c N} HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.

C. L. BOSSE, “ “  Que., 1178t. Frs. Xavier 8t., Montreal
F.B.K. MARTER, *“ “ N.B,, Queen’s Ins. Bldg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depeosited with Dominion Gevernment, -

President: D. B. CHISHOLM, % Hamilton.
Vioe-Presidents: JAS. H. BEATTY, Esq; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Feq., onsulting Actuary.

$700,000
31,100

This Ooms)’nny offers equitable plans of Life Insarance on favorable terms
and issues NON-FORFEIT E POLICIES, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.

DAVID DEXTER,
anaging

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Incorporated 1838 Head Office, Toronto. Ont.

BOARD OF DIRECTORS.

JOHN MORISON, Hsq,
- H. R. FORBES, Rsq.

JOHN MOLENNAN, Esq.

GOVERNOR, - e e e
DEPUTY-GOVERNOR - -
PETER PATERSON Hsq.
H. 8. NORTHROP, Esq, HON. WM, CAYLEY,
GEORGE BOYD, Esq. JOHN Y. REID, Eeq.
JOHN LEYS, Esq.

Inepeotof, w. w w w w . ROBBRT MoLmaw,
SILAS P. WOOD, Secretary.

Standard Fire Ims. Co.
HEAD OFFICE : HAMILTON' ONT,
OAPITAL, 33.000,000.00.

RHOORD.
INCOME, ASSETS, SURPLUS,
1877 $20,987.69 $153,464.96 $133,283.43
1880 82,108.96 288,277.67 197,987.85

The LARGEST gain of Business of any Ontarie Company,

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, See.
Pr:.n:&t tomd Liberal Settlements ars characteristioc of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
- Beoretaries and Managers, Toronto and Co. of York.
Oﬂ“.l(o.l&mmnut. Reouors of Marriage Licenses*

1
¢




THE MONETARY TIMES, TRADE REVIEW ARD INSURANOE OHRONRICLE.

927

Ralilways, &o.
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Intercolonial Railvlii.

THE GREAT

CANADIAN ROUTE!

T0 AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Sleeping Cars oz all
through Express t.rains? Dining Rooms at
conveaient distances.

Ne Custom House examinatien.

Pasgengers from all points in Canada and Western
Btates to Great Britain and the Continent, should
take this Route, as hundreds of miles of Winter
Navigatien are thereby aveided.

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, a8 it is the quick-
Sny ofor. Favongh Trotamt b fomearisd by tat

er, 0 re: orw: y fast
special trains, and the experience of the last two
years has proved the Intercotonial route to be the
quickest for Euro freight to and from all
Points in Canada and the Western States.

Through express trains run as follows :—

GOING EAST. GOING WEST.
Leave Toronto (Toronto|Leave Halifax .45 p.n.

“ time) 7.13 a.m. ¢“  8t.John, N.B., 7.25
« Montreal 10.00 p.m. p.m.
Quebec 8.10 a.m. |Arrive Quebec 8.20 p.m.
next da.g next day.
Arrive 8t. John, N'B., 7.300 “ Montreal 6.00 a.m.
“ & m., cin.y after. day after,
n&li‘fl:x 1240pm, | * To;onto 10,52 p m.
0.

d.'.l'he Pullman cars which leave Montreal on Mon-
wzﬁWednesday; and Priday run through to Halifax
m:ty oh']%xge. and th%se B:hich leave M; m&lﬂ 2:
Tuesday, Thursday, an turday, run
8t. John, N.B, wit&ut change. v

Al

information about the route, and also about
m and passenger rates, will pe given on applica-

R. ARNOLD, Ticket Agent,
Oor. King & Yonge Btreets, and 20 York 8t., Toronto.
R. B. MOODIE,
Western Freight and Passe Age)
98 York lgtl.l, Toronto, B%glrn Ho:::'e Block.

GEORGE TAYLOR,
. General Freight Agent, Moncton, N.B.
A, 8, BUSBY,
General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief Superintendent, Monzton, N.B.
Railway Office, Monoton, N.B., 28th Nov., 1882,

Agents’ Directory.

GEOBGE F. JEWE Public Aoccountant and
Auditor. Office—No. 3 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

R O. W. MAOOUAIQ, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Re-1
Estate Agent, 58 SBparks Btreet, Ottawa.

ROUT & JAY, ts for Royal Canadian; Lan-
T euhm;oimm onq Masine & Boversian
Fire, also the Confederation Lite Insurance Cos.;
Cansda Per. Build. & ba

. 800.; London and Oana-
dian Loan and Agency Co., Meaford.

PETEB MoCALLUM, Agent for the F.ancashire
Ing. Co.; Aocident I%‘innnoo Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; 8t.
Oatharines, Ont.

Insurance.

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - .
AGBNTS.

8t. Jom, N.B.—Tros. A. TEMPLR.

Halifax, N.8.—GEO. M. GREEBR.

Montreal—THoS. SIMPSON.

Toronto— Ontario General Agency,
GRBo. Jfg'ru, General Agent.
Tenders are invited for the supply of Coal for the
Grand Trunk Railway for the season of 1883, de-
livered as follows:
At Black Rock, Buffalo or East Bide of Suspension
Bridge, 280,000 tons net.
At Detroit Junction, 36,000 tons.
At Sarnia (Pt. Edward), 25,000 tous, delivered in
yard, or f.0.b at point of shipment.
At Windsor, Ontari», 15,000 tons.
“ Port Stanley, Ontaiio, 4,000 tons.
“ Port Dover, 1.5(0 tons.
“ Sarnia, Ontario, 1 000 tons.
Full particnlars to be ob.ained on application at
the Company’s Offices, Montreal.

Tenders to be in on or be’ore the 20th February.
The lowest or any tender not necessarily accepted.

JOSEPH HICKSON,

General Manager.
Montreal, January 26th, 18S8.

$75,000

" CITIZENS
[ngurance GllﬂlllﬂllY of Canada.

Established 1864.

President - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE, LIFE

" ACCIDENT.

Loses paid to date....
Government deposit

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferred their
Fire Insurance business to the Citizens’ Insurance
Company of Canada, who assume all liabilities, and
will p%all claims arising under their current poli-
cles, e business will be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIRBS,

General Agents Citizens’ Ins. Co., for the .
of Toronto and County of York.

Offices: 12 Adelaide 8treet East, Toronuc

iMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Subscribed Capital, ... .£1,600,000 Stg.
Paid-up Capital,........... . . 700,000 8tg.

Cash Assets, 818t Dec., 1% 1,606,014

Toronto Agency—ALF. W SMITH.

1]
!
Watertown Agriculiural Insurance .Co
Of Watertown, New York, Organised, 1853

NET ASSETS, §1,401,624 LOUBSE 3 PAID, $8,725,263.

$100,000 De ted with Government for exclusive
protection of Pehicy-holders in Canada.

Insures only dences and Farm Property, and
has never yet lost over $5.000 ti{ any one fire.

Insures against damage by lightning whether fire
ensues or not, and insures live stock against being
killed by lightn:ng in the fleld.

The est and strongest residence Insurance
Company in the werld,

R. F. %ILLIAMB, City Agent. 48 Front 8t. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

IMPORTANT ANNOUNCEMENT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

———) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY,

GEO. H. BURFORD, AcTuaRry.

By a recent Act of the Legislature of ‘New York State, this Company’s charter was so amended that hereafter
all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M.
tendent of Agencies for British North American Provinces, 30 King Street East,

W . MILLS, Superin
Toronto Qnt.
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Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1609,

ubscribed Capital ..........cc.....coovvinnnee £3,000,000 Btg
ubscribed Capital Paid-up .....
ubscribed but Uncalled Capital......... 1,500,000 “

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lo MacDougall, Esq. Thos, Davidson, Esq.

DIRECTORS.

Gilbert Boott, Esq., of Mesars. Wm. Dow & Co.
Ohailel trr.ul. Smithers, Bsq., General Manager Bank of
on X

The Hon. Thomas Ryan, SBenator.
WILLIAM EWING, Inspeoctor.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
28 Wellington 8t. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MACDOUGALL,
THOMAS DAVIDSON,
General Agents.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Briton Life Association, (Limited.)

Apply to
Manager for Canada,
Montreal,

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

OAPITAL, fully subscribed, $668,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, 385,000
DEPOSIT WITH GOV'T 57,000
This Com; is der th i d
mmagemenwgich ?:hgauce?i :ﬁ:n :y:t.xelz)xgrégnt?fis
continent tteen years ago and has since actively
and sa y conducted the business to the satis-
faction of its patrons.

Over Q160,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL,

aF8ouna  ISETRIEN
M Director: Seoretnrx :
EDW. WLINGS. JAMES GRANT.

Directors in Toronto :

John L. Blaikie, Ohairman, President Csuada

Landed Credit Co.
The Hon. J. O. Aikins, Minister of Inland Revenre.
C. 8. Growski, Vice-President Ontario Bank.
Hon. D, L. herson, President of the Senate.
T. Sutherland Stayner.
Jas. Michie, Dlreoz; Canadian B’k Commerce.
Bir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & co.,
Equity Chambers, Corner Adelaide & Victoria Sts.
EDWARD RA GSs,
Montreal, April, 1882, Managing Director.

—

*N.B.—This Company's Deposit is the largest made

for Guarantee business by any Company, and i
liable for the responsibiuyties of any ochr :f-ks.s not

RATES REDUGED.

THE STANDARD

Life Assira,nce Co.

ESTABLISHED 1835.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.
TOtAl RIBKS ,ucves sv.reeveorerrorrrs $95,000,000

,600,000
4,000,000
1,200,000

or over $10,000 & day.
Claims paid in Canad
Investments in Canada

over
"

Total amonnt paid in Claims during the last § years,

over Fifteen Millions of Dollars, or about $5,000

a day.

CLATIMS settled in Montreal gl;i:ﬁ to this Com-
Bea.ny all the advantages of a local office, with the
nefits of an extended business and connection
otherwise.
FIXED SURRENDER VALUEB.—See report sub-
mitted to Annual General Meeting of the Com-
&ny, held 26th of April, 1870,
LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.
MORTON & WRIGHT, W.M. RAMSAY,
Gen, Agts. Manager for Canada,

Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Invest: ts in C d 900,000

Head Offics, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Stfmn“.'rghﬁmaﬁﬁu‘ Oaun ,Elq.,E Dep.
3 T H . Hooper, L3
Edward J. Barlean, an?q gus per, Beq

-

Mercantile Risks accepted at Lowest Current Rates
Dwem'lx‘xg Houges and Farm Property Insured on
'erms,

Bpecial
JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t.E, Do on, Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agente for { ROBT. SIMMS & CO.
Cam e {G%o. DENHOLM. }“0“"“‘

Toronto —H%N'I:"Y D. P. ARMBTRONG, 58 King St.
&8

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

Bugsiness done exclusively on the Premium Note system

F. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - "Guelph, Ont.

PHENIX

Fire Insurance Company of London
BBTABLISHED IN 1783.

AGENOY ESTABLISHED IN CANADA IN 1804.
Unlimited ability of all the Btockholders, and
large Reserve Funds. Moderate rates of Ppremium.
Gmmonﬁ? & é)o,.d.'
I Agents for Can
12 8. Bacrament St., Montrea
ROBT. W. TYRE, Manager.

Insurance.
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NORTH AMERICAN

LIFE ASSURANCE CO.

HEAD OFFICE, 23 TORONTO STREET.

Pioneer Company in prompt payment of
Claims. P

TORONTO, 215t Nov., 1882,
Hon. A. Mackenzie M.P., President; Hon. A. Morris,
M.P.P.,and J. L Blaikie, Vice-Presidents:
GENTLEMEN,—

In thanking you for the promptness with
which you have paid the amount of your Company’s
policy, No. 3,838, on the life of my late husband, I
feel it is only due to you and the insuring public that
the liberal treatment you extend to clainants, as
proved in my case, should be made known. A little
over one year ago my husband insured his life in

000,000 | your Company. I advised you this afternoon of his

death, which occurred early this morning, and I was
pleased to find that you paid the amount of the
volicy in full on my calling at your office, and fur-
nighing you with satisfactory evidence of his de-

" UANE ELIZABETH FRANKLIN.

SUN

Life Assurance Coy, of Canada

MONTRHAL.

CAPITAL, - -

$500,000.

M, H, GAULT, Esq., MP,
Vice-President

T. WORKMAN, Esq.,
’ President,
Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexations
restriotions ing travel, occupation, habits,
suicide, etc., and are n.bsolnteiy in uatable when
two years in force. They are thus the commer-
clal gecurities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager,

THE LONDON -
Life Insurance Companv

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
v the Government 75,000,

Issues Life endowment and Accident Policies, ali
the most desirable forms.

Joseph Jeffery, Esq., President.

WM. MARDON,
Manager & Secretary

National AssuranceGo

OF IRELAND.

Established . . . . 1839.

Insures property against Fire at equnitable rates.
Losses promptly paid.

Head Ofice for Canada, Montreal

SCOTT & BOULT,

CHIEF AGF NTS.

TORONTO AGHNCY,
SCOTT & WALMSLEY.

=™ Agents wanted throughout the
Dominion.

|
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