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CHARTERED BANKS. CHARTERED BANKS.

Act[ la
Ir b ýrpLI,..t The Canadian Bank of Commer

BANK Of Rest HEAD OFFIOE-TORONT0
Undivided Profit, 961,189.11 Paid-up Capital $10,060,606 Reserve Fund $7.0»,Oéé
I£0" OM04% MON'rle&&L Sir Bdniurid Walker, C.V.0., LL.D. D.O.L, Proiddud JL LAbIt CM Mlly.MONTREAL Board or Mîreoters BRANCHES OF THE BANK IN CANADA131ON. eý0e SMATircoick
"ID brou OYAL, G C.BLG. Chilliwack Revoistoke

B. AuGus, PresidenL uranbrook I.BPMISH COLUMBIA AND YUKON Salmon Arm
Crestou Kamloops Nelson South HWBra EDWARD CWMT«l BAW.. VIOO-Prfflufflt. Cumberland Ladysmith NewWestminster Stewart

19 e Sir iVill--m qtamünald, H. V. Meredith.
Çfnn. RobL Afackar. Sir Thes. Shaughnemy ILC.VO. Dawson Mission City Penticton Vancouver(s officu)

C. B. Hoomer. Ai Baningarten remis Nakust Prince Rupert Victoria (2 Offices)
BIR EDWABD CWUSTON, BART., Gencrui Matiager Greenwood Nanaimo PrincaLon White Bons

RL V. Mrs"zT« Assistent Genarid u»ag«, and manager ut Montre&L Bassano NORTH-WILST PROVINCES Shellbrock
it. IqAuxi». . îNid ivoew, and SuDcrintendeut 01 BrancheiL auwil Granum Mttk River Stavely

0. BWIUOgy. of BranchS BÀI W. IL BrAVY&RT 8uVtý of Branche» Mari"e Prov. %,,ty Hardisty Monarcb Stony Plain
But J. HUNr*R, lnspeocS N. West ZÂ Br. CoL Branche& firandon Hawardon Moole Jaw Strathcona

E. P. WZNBLOW, inepécter ont&do Branche& Broderick Herbert Moosomin Strathmore
D. IL CLAIULB, lnqxKtor Momitime Provinew and lqwdDnudland Branches. Calgary 0 officesp Ligb River Morne Swan River
01atam BRANCHES IN CANADA. C11120ft Humboldt Nanton Swift Current

àmgwn atrattord St. Hyacinthe Todi B Carmau Inniefail Neepaws Manscona
&bD=te SL MUT'e Three Rivers Leth= eýle Carmalagey Innixtrec New Dayton Troberne
.àxmm en4lýit-I aru»lrlt* lifo&me âât, A.Its. Claietholo Kamzack Nokomb Tagikske
venwaie Toronto New Magrath, Alta. Kerr Rcbert North Battleford verréville

Bathurst ClevelvLue
Bownianville Bathurst St chath.,m Mocet Jaw Saak Croufiald Kindmiey Nutana VermillonEdmuodnon S.Irrtngtý Br. B Dauphin kitscaty Olds Virden

Fredericton Agenc l'a-th Dtîiàlý langham Ontlook Vanda
grand Fallu Drink ater Lanivin Pda Mfulon Wadana

*= .d Dnndu &L Bartlmid Outlooï Sask. Durbanr Lubbarn
OUM"& Trentou Mariroville Forti-îý rePrable M. a Pincher Creek W net

Deaerouto Tweed voncton RaYnaon Edmonton Lethbridg Ponoka Watrous
mmntS waumbmv p«-I, fmly Audover R1i-ýu Elbow Lloydminster Portage la Prairie Watson

watlulord Shodim 02 KAn Elfros Lougheed Prince Albert W«tukiwin
M=t..,. Bank Elgin Macleod Provoit Weybumwilliam Br. John Weyburn, Saut £Nhorn Marcelin Radisson WilcoxwoodaSk wicui Gilbert Plains Medicine Hat Red DeeT Winnipeg (7 offices)Nova soctia

Amherst Gla4bas Melfort Regina YdIowgues
atm Lxan Ave. Grandy Melville River& Yorkton

Mllemne SaAkatolo
King City Gwood Mere Glace B" ONTARIO AIND OU;ZFC

Levin fralif. cbaul.ý lI
nouantio .. North ICnd Cloierdale Ayr Exeter Orangeville Seaforth

London Montr«l Luuaburg Burin Forest Ottawa (2 officeà Simcoi
offmmtý Foi Hochelaga = eM Bel aville Fort France# P" Strattord
Orewmarket màhone Bay P&Plne&U AM Port ELCKd Houmer B«11. Fort William Parkhill Strathroy
OakwSd Poe SL Sydney Kelowna Ble"èim Galt Party Sound Thédiord

"Bk st. PL st. Charles wolbule menitt Brantford Goderich Peterboro Tor4nt. (18 offices)
OL y- th Cayuga Gowganda Porcupine Walkerton
de New Denver

iput Bellevule Prim- ]Cd-mrd New Wutmimter Chatham GuelpÉi Port Arthlir W&ULerviûo

ot senti Isia" MIDOIS Cobalt Hamilton Po" Party, Waterloo
West B" oh"lottetcmm Penticton Collinswood Kingston Quebec Wlarton
weetmomt N..W.PrfflUOe« Prince Ruper Crediton iAtchwd Rainy River Windsor

"b Altana IIOMI&" Druden Lindsay Si. Catharines Wingham
Port Hove Brandon= Oum eriand Dandu London Sarnia Woodutock

'U"rTown caign'y, Albec ta Vancouver Danmule Montres, (2 offices) Sault Sw marin
sont Ste. mule sa- U&rdËon, Alto wenteater Ave MARITIME PROVINCES
Stirling, Sher k. xdmmton, à Vernou Alberton Charlottetown Pamboro Somme ide

Gretns. Mm Maturin, Amherst H.11f., Si- John Syliceyl
jobng,-Bmk 01 montral Bimb Oove(Bar or lolan&)m--Bank AutLtoniab Middiston Shelburne Truto

ofmontreusil Bgrringtan Montagne Souris Windsor
G»AArV BUTTAYB-Imann-%nk et trnlitree 47 Thf«d»EKUO ftrOO#ý IL0. Bridgewater New Glasgow S~ w

P. WiLLiAm TAYLOR, Manager; IN THI£ UNITED STATES

IN TEZ U»TT»ý PTATB»--New York-IL Y. Hebden, W. A. Bw, J. T. 19011neux, New York PortIZD4, On. San Francbeo
Agmte. 64, Wall St Ohiento--Bank of MontmL J. IL Dreata. Manager. Wash. Santal.
8vo"ne4 W&dL-I;*12k of Montr»L IN MEXICO

lm; MBxrco.-Mexico, D.F.-Bank of Mýantre" Mexico City, AvenWa San Francim, No. 50,
,wuis tir amuT BPMAm-L=dS--The Bimk ci »ngiao& The Union Ban, of IN GREAT BRITAIN
LeMm and Rintth'o Bank, Lt& The London &M Westminster fiank- IÉ& The.Noý- LONDON: 2 LOMBARD STRZET. B, C
bowd Provincial Bank of Ltd. Lfjý l--The 11-1, et LiverpSll U4.
Oontlud-The BritJeh T BamLlk4 Branchez.

B ums» ur Tnz l]Ný ftàr»-Now York-7be Nàtions] City B" Na
NU40nalPaMBank. Bogt=-ThoMerchmte

N&UoaW Banx BalWo-l'#e Vadue Natl. Bank. OnaPrancim -The Plut
lgatanmlnz Lt& IMPERIAL BANK

OF CANADA
The Bank of Vancouver

He" Office s VANCOUVER. British Columbia DIVIDEND NO. 82.
CAPITAL AUTHORIZED

DIRECTORS-
u. P. McLENNAN, EsQ., President, McLeiman, MeFeelcy & Co., Wholesale Notice is' hereby given that a divi.

Hardware, Vancouver, B. C. . ist, Victoria, B.C.CARLIN, XV., Vice-President, Capital
ýlinH(YmçmT.W. ATERSONlÀeutenant-Goyernor British Columbia. dend at the rate of Eleven per cent.
1, W. SHA RD ' ýEâg MLAMerchantHodley.B.C.
W. IL MALK , ., he'W. *H. Malkin Co., Ltd., Wholesale Groom, (ii%) per annum upon the Paid-up

Vancouver B.C.
H.L.JBNKIN Esg., Precident H. L. Jeakins LumberCo., Seattle, Wash.; Capital Stock of this Institution has

Preaident Vancouver Timber and Tr"ngCo., Ltd., Vancouver, O.C.
A. MITCHELL, -, Ci'LPitftâst, VictOriat B.C.
B. HEAPS, ' Eug., 9. B. Heaps & Co., Lumber and Timber; President been declared for the Three Months,

Columbia Trust Co., Ltd., Vancouver, B. C.
A. HARVEY, Esq., K.C., Forraerly of Cranbrook, B.C., Vancouver, B.C. ending 31st january, igii, and that

A son" bankinir business tmusaetM. A. L. DEWAR. Gen. Mon. the same will be payable at the Head
Office and Branches on and after

The Standard Bank of Canada. Wednesday, the Ist day of February nekt

DIVIDE90 Nor ai. The Transfer Books will be closed

Notice is hereby given that a dividend at the rate of Twelve f rom the i 6th to 3 1 st of J anuary, 19 11,
Pet Cent Per Annum upon the Capital Stock ai ibis Bank bas been
declawed izS the quarter ending 3ist january, igir, =d that the both days inclusive.
nome win be payable at the Head Office ln this City and at its
branches en and after Wednesday, the rat day of Feb=ary, ilorz, ta
slwelàolderà ci record of oath januM, igti. By order of the Board.

The Annual Gencral Meeting of Shareholdffl WM be hed at the
Head OfEce of the Bank in Toronto on Wednesday,, the iSth
FehmM nez% at is D'elock D--lon. D. R. W ILKIE,

By Order 61 the Board, GIEO. P. SCHOPIMM, Genera 1 Manager.

General Umar«. Toronto, 21st December, igio.
TSonto, Oak Decmlàer, 2çat.
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Bank*f New South Wales- THIE COMMERCIAL BANK
AtYSTPLAIA Estd. 1817. 0F SCOTLAND, Ltd.

Pai-u Cpial 2.-.ooEstablshed 1810. Mead OMIe, EDINBURGW.
Réserve Fond t.7OO0ff Pald-up Capital, ............ 01000Reserv Liabiity o Res86?Y0 Fud.... ... ..... M 10Proprietors ~~~Pension Reserve ud...... £1,0

Aggegae ssesALEX. BOGIE, GeneraI Manager JAS. L. 'ANDERSON, Srtay
__.810 LONDON OFFICE: 62 Lombard Street, E.C.

HeadOMD"dney Ne Souh Waes.ALEXNER ROBB an~d GsORGx S, COUTTg, joint Manage
Lodo B &ac-ei ad Bre i.a, V124- 143Ii NW r zdi BEaki usiess transaçtie. Circuler Nota.» tt uLqles Duai

) .k a b p 1 s .C 
a d Lào f * a .e

ha arib FuijiI POS

i î inLno, n a get n orepondants al ovu er *s the wor . and' Ilrt ak
H.e Ba. collect for. andldrn E.etae the AgenE E .of clié

Bn % optWs $4umnr and.6 ailier e Crdtnd tZ3@ 666wi. s ,s. acMSkOI s
every erpo ousralasinBakin bursinm.ess., THE R*W.TO YAL~S BANKW.R<L~ OF K CANADA

THE. BWANKIS OFa BRTS NORTH T AMIA Roerv an Undv e rofiaS0

Esalse nà3.Icroae yRlQ~~ Charte l . %840 Bosnea a ar ofB DieToersne edntoBac
H. . T E., Pesi n t E.L S Essitan Manae-rs d

Pai-u C pial$486,66.6 esrv Fun $250666 Burk's mith, Esrnflto n D.Mcen a.Odod s

F. ~ ~ W.p~ Thtta', s., G.R.Crw , R s (. Trno

HeadOZo" Graochuch treet onon Ie.0ea. W.r D. . llani Eq.
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IANK OF HAMILTON
HEAD OFFICE. HAMILTONThe Merchants' Bank

Paid-up Capital ............................ $2,500,000
OF CAMADA Roserve Funde Éteservé un,! lindivided Profits ............... $2,900,006caffitai Pald-lup PRTABLliaHED liq 1864 Total AsseU .......................... over $45,000,000

$4,999,297
DIJRCTOIRS:

HEAD OFFIGE, MONTREAL HON-. WILLIAM GIBSON, Pretident.
J. TUýRNBULL, Vlee-Prosident and General Manages

BOARD OF DIRECTORS: C. A. B!rge. Goa. Rutherford., W. A. Wood.
Imr M. Mon

Ttagu Allan, Prosicient Jonathan Rodesop -Prosident Col, the Hon. J. S. Hendrie, C.V.O. C. C. Dalton, Toronto.

M.n C. F. Smith, H. ri,
Alex. Barnet, F. Orr Lewis.

K. W. Blackweii, BFLANCý s

FL F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chiefinsp'r 0 N T A R 10

ONTARIO Ancaster PoTawicil jarvis Orangevime Toronto
Acton Elora Kingston Oakville Tara Atwood FL William Listowel 0 W tri Sound Queen
Alvinston Finch Lancaster Orifiia Thamesville BeaumvlIte 2ojelown Lucknow Palmerston CI Spadins

Ath.. Mort William Lansdowne Ottawa Tilbury B8rlýn Go e midland Paris Ilege &
Belleville Gait Leamington Owen Sound Toronto B Grimsby Milton Port Elgin Ossinston

Berlin Gananeque Little Current p,,,,d,,, .. Parl't St. B1,ý1àtford Hagersville Milverton Port Rowbu Yonge &
Bothwell Georgetown London Dundas St. Barl, milton Gould
Brampton Glencoe Lucan Perth ligioil Es. Mitchell Princeton Bathurst

Walkerton ches r Barton St. Moorfield Riply
Prescott Watford Delhi Decring Neustadt Selkirk. Aýet.rChatham Gare Bay Lyndhurst Preston West Lorne Duildalk -pâEý End New Hamburg Siincoe West Toronto

Chat rth Granton Markdale
Chesllewy Hamilton Mealord Renfrew Westport Dundaa NorthEnd Niagara FaIls Southampton Wingham

Creemore Hanover Mildmay Stratford Wheatley Dui-uville West End Niagara FallsS Teeawater Wrcxeter

Delta Hospeler Mitchell St. Hugene Winiamstown

Eganville Ingersoll Muirkirk (subi St. George Windsor M A N I T 0 B À

Elgin Kincardine Napanee St. Thomas Yarker Bradwardine Fozwarren La Riviere Pilot Mound Trehorne

QUEBEC Brandon Franklin Mamit Roland winkler

Jdon!eeal, Head Office.- St. James St. Bury Sherbrooke CarbeM Gladstone Math ou Snown ke Winnipeg

1255 St. Catherine St. E.- Lachine Ste. Agathe des Carma Hamiota. mi ýT Starbuck F31
n amiSW SL Catherine Si. W. Quebec Monts Dunrea 'Xenton Minnedosa Stenewan

19 St. Lawrence BIvrd. '* St. Sauveur St. Jerome Elm Creek Xillarney Martien Swan Lake

1 St. Lawrence Blvrd. Rigaud St. Johns

Beauharnais Shawville St. Jovite SASKATCHEWAN

New BRUMSWICK NOVA SCOTIA Aberdeen Brownlee Este" Marquis Redvers

St. John Halifax Abernethy Crèèlman Francis Melfort Rouleau
Battleford Carievale Grand Coulee Moose Jaw Saskatoon

ALBER. Belle Plaine Caron Heward Mortlach Tuxford
Acme castor lelay New Norway Strerne (sub) Bradwell Dundurn Loréburn Osage Tyvan
Botha (sub) Daystand xi1jam Okotoks Tofield ALBERTA BRITISW COLUMBIA
Brooks Edgerton Lacombe Olds Trochu
Calgary Edmonton Leduc Red Deer Vegreville Blackie Nanton Fernie Penticton E. Vancouver

camrose Il NamayoAv. Lethbrjdge Sedgewick Viking Brant Parkland Kamloops Salmon Arm N. Vancouver

Edson Marinville Stettler Wair1wright Carmangay Stavely Millier Vancouver S. Vancouver

Fox Coulee Medicine Hat Wetaskiwin Cayley Taber Port Hammond

MANITOBA Champion Vulcan

Brandon Oriswold Napinka Portage %ourla Granum

icarberry Macgregar Neepawa la Prairie Sidney CORRESPONDENTS i2r GwUT BaiTAix-National Provi4ciaI Bank of

Àoigdstene Morris Oak Lake Russell Winnipeg England, Ltd-

SASKATCHEWAN BRITISH COLUMBIA CoR"spoNDENTs ix UNiTý:D STATIDS-New York-Ffanover National'

Antier Gainsborough Orbow Kisbey Chilliwack Sidney 'Bank and Pourth National Bank. Boitoiiýlnternationa1 Trust Co. Buffalo

Arc la Maple Creek Unity Elko Victoria -Marire National Bank. Detroit-Old Detroit National Bank. Chi
Whitewood Nanaimo Continental 'rational. Bank and Pirat National Banl

cAr.duff Melville :. Philadelpbý,

euskatoort Oull Lake Vancouver Merchants National Bank. St. Louis--Third National Bank. .'KansanCity
New Westminster -National Bank of Commerce. San Pr4nciseo---Crocker National Bank.

NEw Yoitx Aoct4cy---63 and 65 Wall Street Pittaburg-Mallon National Bank. Minneapolio--Security National Bank.

Bàiqui3Rg liq ORBAT nRiT,&iN-The London Joint StockBank. Limited Coneefiem effectea ln au pub of Canada promptly and chesply.
ToRoNTo BRANcH-A. B. PATTERSON, Manager

Fouadad xSx& I=orp'zB».

THE QUEREC Çapital AuthorizoIL- $&ocoon-

Capital Paid-p 0,8=,m
Ràft-ve ...... ___ 4.,... UiiionBankof CanadaBANK lwead W zmàe««S.

John T. Boa% Pnui&mt ftead Office » QUEBFC
uàq»m lo»lno W. à. X-sa Th. M-D-en '37M C. ILO, J. IL Albw

13ranahoe au fflvzw»»,.Gmaw Paid-up Capital
proubu of quellim St John St. proyll"Ils Of Ontario. Rest and Undivided Profits - $2,697,000
Black Lake. St. Sauveur. Ottawa. Total Assets (over) - $47,000,000
Inverness. St.. George, Beauce. pembrake.

14 irse" Sherbrooke. Renirew. Board of Directbrs
mïmtmam. St Romuakt Stur4-on Fal1%.
Montirest ' Plaste Shawinigan FaUs. Thorcid. HON. JOHN SHARPLES President.

WILLIAM PRICE, Esq.,M.P.
Stanfold. Toronto. Vice-President.

St - caâerEm et Thetford Mines. Pr-me of Mariftoba. W. R.
Atwatér àvý winniprot, ALLAN, Esq. R. T. RILEY, ESq. _ 'ALRýýE'Three Rivera. GEo. H. TiiomsoN, Esq. WM. SHAW, Esq. E. « ' ci.»uebec, St. Poser Stý Vitod,«n, Provbm of Aullertil. JoHN GALT, -Es L D. l. 1Calgary. q. BULLI' Efiq. F. E. ]KENASTON, Esupp- Towx. Ville Made. q-
St. ROCIL G. H. BALFOUR, General Manager.
L0840ON, ur4,Afflta-Backoi H. B. SHAW, Assistant Gemeral Manager.
PART86 Framdi,- " -Le Credit Lyo-nait F. W. ASRE, Superintenden t. Eastern Branches.
Agorislo la Me Unhed Statue--Chase Natione Baak, 14ew York, X.Y.; J. G. BILLETTý Chiet Inspectur arkd Manager Foreign Department.Sational Shamilt Bank, 1130«014 Mage., Girard. National Bank, Phu&-

Adpus. Pa. E. E. CODE.ýAs9istant In$pector.

H. VFASEY. ChiefAccountânt.

F. W. S. CRISPO, Stlperintendent Western Branchesý Winnipeg.

a, Te ro F. W. SMITH, Supérvisor Manitoba Branches, Winnipeg.#Èted faoh h u.k of 0anad P. VIBERT, Supervisor Alberta Branches, Witinipeg.

ÀCCOUNTS S; HIAM. Supervisor Saskatchewan Branches, Winnipeg.
McCAFFRY, Supervisor British Columbia Branches, Vancouver.

it -ils- t6 Aüm ÀÀ tilis rovillie mot auly, ADvisoity CObIMITTES TORoNTo BRANcs

a ditir and profitàle &p- lor mondy. but a GEO. H.- HEES, Esq. THOS. KINNEAR, Esq.

plule wh«e ite depooitm nuy, l«I thât HI$ BANK, having over 200 Branches ln Canada-

the M»gomelàt aisal do for t6m wM, Tle con- 5 ln the Province of Quebec, SI In Ontario, 39 ln Manitoba,

58 in Saskatchewan, 39 ln Alberta,, and 6 in British Columbia-

extending, Illonqi - Halifax to Prince Rupert, . offers excellent

facilities for the transaction of all Banking business ln these

THE ADVERTISERS ýON THIS PAGE would Provinces. Collections and correspondence *te Invited
ýMe to know that you '«Sawit in The Monetary Tirnes-" The Bank has Agents and Correspoilidents In &Il Cities of

YouwiH confer a faver on both advertiser and publisher lmportanS throughout Conad$4 the United Sta#4, the United

by mentioning it when answering adverti$ements. Klogdom,, the Conflitent of Europe, and tbq. British Ç.Olontes.
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THE STERLING BANI, 8 NOUE, N TION LE
FouNDED IN 1860HEAD OFFICE TORONTO

CaPitat AuthOrIzod $3,000,000 Capital $2,000.000.00
CaPitai Pald-up - - - - - - 926,467 Remeree Fund $1,200,000.00
Roserve Fund ý - - - - - - 281,816
TOtai Assets - - - - - - 7,258,490 Our system, of Travellers' cheques has given

complete satibfaction to all our patrons, as toDbectors-G. T. Semers, President; W. IL Georte, Vice-Prestdont; rapidity, security and economy. The public isIL Wilberforce Afirens, B.A., XD., M.R.C.S. (Eng.); Wni. Dine«, invited to take advantage of its facilities.IL Y. Baton; J. T. Gordon; Sidney Jones; Noel Marmhan.

Buslnesgý Men. Our office in Paris (rue Boudreau, 7, Square
Large and small accounts invited. Every facility de l'Opéra) is found very convenient for the Cana-

dian tourists in Europe.i; offered for the transaction of all classes of business.

Transfers of funds, collections, payments, comP. W. BROUGHALL, General Manager. mercial crédits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS BANKTHE DOMINION BAN Capital $3,000,000 Reserve Fund $2,100,000"M.Offk», ToroutN OM«da. HPAD OFFICE SÈERBROOKE, QUE.Capital Paid ap. - - - - $4,WO,000 With over oeventy-three branch offices In the province of Queboc.Resierve Fund and Undivided Profits, 5,380,000 we offeT facilitias possessed by no other bank in Canada forDeposits by thePublic 47,000,000 COLLECTIONS AND SANKINC BUSINE88 CENERALLY'Total A»ets 61,200,000 IN THAT IMPORTANT TERRITORYOhlotwe-lt. B. OBLER, M.P.. Presldent; WUAiGT D. MairTHzws, Braorbes in ?4ANITOBA, ALBERTA s.d BRITISH COLUMBIAVice-President; A. Wý AusTIN, W. R. Bàocm, R. J. CniusTix, 002. PONDENT$ ALL CVER TEM WORLB.vrE - Foy, X.C., M.L.A., A. M. NAxTox,ATON. (;LAitaNca A. BOGR]Llr, General Manager.Bie:ýn7d AgemnZjtAhmroxusgjhout Canada and the United Suit«.
Celleations made and rendtted for promptle.

Drefft bought and sold.
C>ammeraini and lrp»eilers' Lattepu et Cffllt tssued, available MISCELLANEOUS.

in all parts of the worICL
CEMERAL UMKOIC MOINEU TRAMMOT».

HOME BANK, nanual of Ca adianoir CAiADA
HEAD 8 KINGTORONTOOFFICE ST. WEST BankinBranches and connections throughout Canada.

British and Foreign -Correspondentà in all the important
cities of the world.

H. M. P.ECKARDICollections made anywhere in -Canada and remittances
promptly foùwarded. 

Should be on the desk of every financier andJAMIEs »iAsc)N, General Manager. business man in- Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

BANK OIF OTTAWA' Monstary Times Printing- Co.ESTABLISMED 1874
Capital Paid Up, Rest and Undivided Montreai, Toronto Winn.IpoqProfits, 47.41l,079.

Thé ýccOunts of

COrDuf8tiOns, M6fCb8Rts, Business firms
Carried on favo'rable'ter'ms.

CHARTERED ACCOUNTANTS.

T H ÀIJ ýÉRTISERS 'ON TRIS PAGE would
Qe to, know that yeu "saw it in The Moüetary HUIRRT Te READE9 q8c8si (Ney#)
You Win confer a favor ori both advertiser and publisher Chartered Accountant
by mentioning It when answering advtrtiserrients, RoyalB"k Building WINNIPEG
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TRUST COMPANIES. TRUST COMPANIES.

THE

THE PIONEER TRUSTS and GUARANTEETRUST COMPANY
ESTABLISERD 1882 COMPANY, Limiled

43-45 Ring St. West, TcTHE TORONTO CENERAL
Affords the best agency for the

TRUSTS CORPORATION transaction of any Trust Business.

Hon. FEATHERSTON OSLER, K.C., President Capital Subserlbed ..................... $2,000,000-00

J. W. LANGmuiR, Managing Director Capital Pald-up and Surplus Over ...... $1,460,000-00

Toronto Ottawa Winnipeg JAMES J. WARREN, Managlng Dlrector.

THE ROYAL TRUST COMPANY
ffigAD OFFICE, AIONTREAL

Capital Pally Pold $1,000,000

Rmerve Pund 1.000,000

BOARD OP DIRRCTORS
Riatt Hoa. Lord Strathcont

and Mount Royat G.C.bLG, Sm H. MoiqTAnu ALLAiq Dominion Trust
Prosident R. B. ANaus

A BAumGARrux
Sir Edw«d Caou«on, But_ 13. B. GRE«Siil£LDI Company, Ltd.

Vice-President C. M. HAys
HOSMBR VANCOuvER, B.C.

H. V. MIERICI)rm
S ýe.MoiRRicsTORON-rO BP-t%,NcH DAvýIR C. MACDOWALD Paid U ' C$25al

Bank of Montreal Bidg., HoN. R. MA£KAv
Yonge and Queen Streets. A- mAcNiDuR Acts as confidential agent

JAmEs Ross
M. S. L. RIGII,6v, Si T. G. SHâuoHiyzssy, KC.V.O. for the investing of

SI: Wx. C. V" HonNz, X.C.M.G. publie or private funds.
Manages estates.
Actsasexecutor liquidator,

asmgnee or trustee for

THE 
perions, firms or cor-
porations.UNION TRUST COIPANYJ LIMITE Correspondence solicited.

Head Ogent and Saloty Deposit Vaulta- W. R. ARNOLD.
_1 Manager.

TE04PLE BUILDING, Toronto. General

Branchos; Branches - London, England',

Winnipeg, Mau . ................................. 3ij portage Ave and varioug Cacadian cities.

London, Enstand ............ é ..................... 7à Lombard St
OAPITAL PAID Up .................... oltowjm
RESERVE IMUND ........................

..........................
Board of Directors:

CHARLES MAGZE .......... ............. presment
nolt BIDOtt G. Stevenson and T. Willes Chitty (England), Vice.
preddeûte; Samuel Barker, M.P.,> IL IL Beck, 1. Hamilion Beau,

nd). Sir George W. Ross, E. Eý & DuVemet, eC., IL F.
0- & May, J: BL McWidimey.

Çbartered Executor, Admiaistrator, etc.
At til for sale and Management of Estales.

4 ffl cent lvtetest pidd ln Saving, Departipent, râblect tu 1 chaque The Standard Truste Coya
MoBey lo&ned on Real Entale.

CORRESPONDENQg INVITED HÊAD OFFICES WINNIPEG, MAN.

J M. MoWNINNEY, Gen. Man. President, J. T. Gordon (Preg., Gordon, Ironsides & Fares Co., Ltd.)

Vice-Presidcnt » Wm. Whyte, (2àd Vice-President CP.I;L)

AutIsortzed CaptW, $1,000ffl gubscribed and fully pald, $500,000
Reoirve Fundî ti«ovi Total A"et@4 -(&bout) $5,000,0W

Money invested for clients ln first mortgages on revenue-bearing pro-
Perties at gond rates of 1nterestý

Thosehaving funds and deniring to procurethe bestreturne theWromNational Trust Com pany conoi stent with undoubted seaurity, are invited to correspond with us.

William Harvey, Manaeng Director.

18-22'Klng St., East, Toronto

cawtal and Rçserve, $lt6509000 The Western Trust 4 , flaid up

Modern Deposit Vaults for the safekeepinq of J...

bonds, stock . certificates, insur ce 1 policies, Head Officit WINRIPEOI
an lion. pLl . 20".deeds and other vatuable documents. Annual Vim-Pftddmt

rentals frotn tbree dollars-upwàýdS. Acte as Truscee, Adminittrater, Executor, Aosipet, Guardian, &c.

Il vmtc»mtijxZrt jnd« guarantee of principal

Il. W. IrLAVEL.L£, W. Ir. WN:ITE' "d interest, = ».>On such ter X&M grranged.

amomi mur. UnClertakes thé management and joli of. Réel liatéàt.

" poý1 Invitait
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.

An Authorized Trustee Investment The Standard Loan Company
The Debentures issued by this Corporation are a security in We Offer for sale debentures bearing interest at FIVE petwhich Executors Ind Trustees are authorized to invest Trust Funds.
They bear interest at FOUR PER CENT. per annum, payable cent. per annum, payable half-yearly. These debentures offer

hall-yearly. an absolutely safe and profitable investment, as the purchasers
They are issued in sums of one hundred dollars and upwards, have for security the entire assets of the Company.

as may be desired by the investor, and for tenus of frira one to
five years. Capital and 'SUrPlUs Assets, $1,340.OW.00Interest is computed £rom the date on which the money is re-
ceived. Total Assets, $2,500,000.00

They have long been a favorite investmejit of Benevolent and PREBIDENT VICE PRESIDENTSFraternal Institutions, and of British and Canadian Fire and Life J A. KAMMERER W. S. DINNICK, TorontoAssurance Companies, largely for deposit with the Canadian Gov- R. M. MAcLEAN, London, Eng;ernment, being héld by such institutijus to the amount of more DIRECTORSthan ONE MILLION DOLLARS.
A miniature Specimen Debenture, with Interest Cot1pons at- RIGHT HON. LORD STRATI-ICONA AND MOUNT ROYAL, G.C.M.G.

tâched, copy of Annual Report and all particulars will be for- DAVID RATZ R. H. GREENB HUGH S. BRENNAN
warded on application. J. M. ROBERTS A. J. WILLIAMS

CANADA PERMANIENT Head Office: Corner Adelaide and Victoria Streets, - TORONTO

Mortgage Corporation
Toronto Street Toronto

NCF Loan and SavingsThe RELIA Company of Ontario
84 KING STREET EAST - TORONTO.

James Gnon N. H Stevens IL Waddington C. R. HIU
4% President Vice-Pr«ident Manager . Secretary

Permanent Celffltal, tUllY POld - $ 784,910
1,900,000DEýRENTURES DOPOulte subject to cheque withdrawal. We allow interest at

Isoued er-012e to five years par oent., compounded quarterly on deposits of one
dollar and upwards. DePoslt Recolpts issued at 4%.

THIE HURON & ERIE D@bgntUreO issued in arnounts of $100 and upwards for periode
Of 6 y6ark; with interest at 5 POP oent. per annum payable

LOAN 'AN[) SAVINGS 'CO. half-yearly. (COUpons attached) Moneyé can be deposited by Mail.
NI)

Paýd up C
T.
Paid-up Capital $1.900,00o

L Lof

Total Assets over e12,500,000
Reserve $1,800,000

ONDON. AGRICULTUXAL SAVINGS lâ LOAN CO.
Incorp«ated DJvid"d MoIs 77.

Notice is hereby given that a dividend at the rate of Six per.
cent. per annurn bas been declared for the current half-year,
upon the Capital Stock, payabýe en and after

Srd January next.
Transfer books closed from 15th to Blst instant.

C. P. BUTLER,
London, 6th December, 1910. Manager.The Hamilton Provident and

Loan Society
Reâerve and Surplus Funde $635,841.51 .50YOTOTAL ASSETS

lssued for on For a liraited time we will issue debentures earn'
8 or more YeRPS with ingDEBENTURES interest at foup POP eent per annum, 5% interest payable half-yearly

payable. halt-yearly. The Debentures of thîs Society are a legal The Dondnien Permanent Lean Companyinvestment for Trust Funds. Correspondence invited.
Offl OfflOO, IGA9 8tM4 RAMILTON, ONT. 12 KMs Stre« West, 110ronto

A. TURNER, President HON. J. R. sTRATTON. President
ýC. FERRIE, Treasurer M. HOLLANI). Gien. Manager

LONDON &'CARADIAN LOAN & AGENCY CO., Lido
5 Il Tonde Street, Toronto The Ontarioloan and Debenture Co. loi- mnoe", P

Paid-up Capital $..owocu. Reserve j30o,ý. A»Cts $3Kfis.000 Capital Silbscribed, $Zwùow Paid.up, $J=OW Reserve Fund, 8M000,

àebentures à- years with WE yearly coupo"
l"Lled, ont hundred dollars and npwards, terest payàbl4 withokt charge at A"one to five yeari 0 braârik of Moisons Bank. Leigal laveouu»t for

Par Cent. Trust Ftuzdàý
Interost payable hsdf-yearly. Theâo Debout Toua Liabilides, $qj6p.âzl. Total Assets, te4olnC, t. :;Uýý Authorized Trustee 4 7oluv«tm II Mo tga«e Loans =Rde in Ont and Saskatchewan. Mortgage Lo«e oi Impmed Real Entata.W. WBDD JE.. Se-retary, V. B. WADSWORT11, Manager A. IL SMART, liasager.

TUE TORONTO MOITGAGE COMPANY
Tomnte «roet THE DOMINION SAVINGS

A..,, y= TOW MOOU Uý746.M 66 AND INVESTMENT SOCIXTY
HON- 8 NUuw&c Temple Building. Lendon Canada

IMOýPVM. MORTIMER CLARX, LL.D., W.S.. ILC.
WBLLINGMN FRANCIS, ILC.

a Legal Investment- forTrust Fun& Interest at 4 per cent. payable half-yearly
Depowto 24etiý àtt loterestý wlthdrawgb, on Debentures.MA" On iMpM"ýd Re4d Bitate on

WALTER GILLZàP=, b9amager a. PURDOMI ILQI pr"dant NATHMIZL MILLS. MamyloP

Ï 2 ý
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MISCELLANEOUS. MISCELLANEO-US.

WE OWN AND OFFER

FIRST MORTGAGE GOLD BONDS
OF THE

NIAGARA ST. CATHARINES
AND

TORONTO Ry. Co.
Full particular on request

AEm!1iusýJarvis & Co. WILPERCIVAL PARK£ ft
(MEMBERS TORONTO STOCK EXCHANGE)

Jarvis Bidg. Toronto

SAFESmmSAVEmmPROPERTY>,
that is,

A Taylor Safe W011
J. & J. TAYLOR,,TORONTO SAFE WORKS

CABLB ADI)"Rffl A E c CODE
"BLAIKIE"ToRoNTo AIK STH XDITION USED The Im perial Life

Assurance Co. of Canada
STOCK Ir ASSURANCE IN FORCE, $26,507,000

0&BONDS
4^ Hoseryo, - 4,055,540

0 te4 income, - 1.217,749

MEMBERS TORONTO STOCK EXCHANGE Net Surpits. ' 627.519
Heaci Office

ABSOLUlT SECURIIY'ro POLICY-HOLDERS.

Imperial OLDT_3T ACCIDF-NT OFFICE

RAILWAY PASSENGERS'Guerantee Accident ASSURANCE COMPANY

Insurance Company LONDONENGLAND
of Canada CAPrrAL

46 King Street West, Toronto $5,0009000 4**
CLAMS PAID

Our corm ft«mt Yeu Subecr1w Cap.
Against delaulting employees. itai $116001901 FIDELITYIl yon need a bond write us.

end Imperial
yon against Protectionent. 

tir
M. WILLANS, Goueral flanaier. LECTIVi INSURAIGE.

EMPLOYERS LIÀBILffY

Hw Ohm for ý cM":
THE ADVIERTISERS ON« THÎS PAGE,-,would BAY SIrREET,,Cor. RICHMOND

fike te know that you "saw it in -The Monet=7"rimes* eR ý iroRONTe '
You wM confer a favor on both advertiser and publisher Apm» w«W à piàý wwm el Omdé
by ftiendoning it when answering advertisments. M. itenne". 000" èf48@««ý
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FREIGHT' RATES~ AND THE STEAMSIIIP to be known as fighting steamers to sal at the sanie time
COMBINE. and fromn the same port as competing vessels, and to

advertise rates mucli below those of independent lines.'
The suit brought against 'thirteen of' the principal "The steamship combine, as it iS commonly called,Atlantic carriers under the ternis of the Sherman anti- has attracted attention in Canada on more than onietrust law i the United States appears to be the begin- ocelasion. When the Canadian Northern last spring in-rng of what will prove one of the most interesting and augurated its I3ristol-Montreal service, unofficial storiesimportant lights against an alleged combine. Among were heard. that the new ine woul. d fight the comnbine,the-'COtnpanies Con'oerned are the Allan Steamship and and speculation was rampant as t «o what -would ho thethe Canadian Pacifie Railway corpo'rations. The Cana- fate of the Canadian Nrthern v'essels when pitteddiani Northern Steamship .Comnpany, the latest 'member against Specially directed competition. Rutnors wereof the Atlantic cofrne is flot included in the present settled when the Mackenzie-Mann ships joined the Con-.

Si.The thirtetin ocean carriers are alleged to have ference.entered' into an illIcgal contract inii go8' by which they Steerage' trafic' is' only one conisidération. That'cileatled a combtie wlth power to apportioji aill traffic appealing most strongly to Canadiarn shippers and mer-pro rata, impose heavy fines on members of the Confer-~ ch ' nts is the question of freight rates. ' Early this yearenoe for 'iolationO d si aricles of agreement, and wage the North Atlantic Westbound Freight Conféreince pro "
strenuus compétition against outsidè lines. posed to increase materially the' transportation charges

As 'a resuItý, it is. stated that the Russian volunteer for ocean freights fromi British to Canadiaui ports. Th1is
fle.et was dri-ven 'out of busnss, and, that the lussian-. eaused protesta by the Toronto and Môntreal Boards of'Aei 'c*n line wasýforoed to' bécc>me a memnI*r of the Trade, by 'shippers generally, whlle Montreal itpOrtlers

Conferune. The 'present' ase is confined apparently toasd for the appointinent of a RoyaI 'Comiso Ii#ch h-e i connetion' 'with 'the traffie of steerage pas- invfltigate the, action of the Cê4nfeee. fi. .aengersi tinety' per cent. ofbwhi>h 'valtied at $55ooo,ooo Bosworth,. ifourth' vic<e-pireident of thse ýCa.aa$i&s Paci
tthecopis s estiated to b colitrolled '-y th.é Ralway, at the~ time 4 1tte in Lodn.at ships0' 1o

thiieer crýrato rs.Accrdngtàa atèent' of Drn.- moiiey on' thé westbotind trade cargOes. ter a1a9.trict- Attione W'hê, li sa àlleedthai iu order to elsum1.. delekation of 'Montréal' impb>,ers, wftitd ~jinaeýan',deso cinpetiti6, a < cmniittee' of -thrée' 'mtinon gove#uimett rèspectiug the. ro," inead
àfftswa apontd*it pCwër io àelect> stasiS charges.' Thseerei âpoition àpàretly had ffect,
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but only temporafily, for in May the ten per cent. will appreciate, rely upon the court to see that a proper
primage charge for fast vessels was placed on all fine and full investigation of the affairs of the bank is made,
goods for through points in Ontario and Quebec. particularly as it is absolutely essential that such be

Allegations regarding the operations of the stearn- undertaken in the winding up, no matter whether there
ship combine havin been made before the Dominion are other investigations or not.
government, the matter was also placed before the lm- It is opportune to ask whether Mr. Travers, the
perial government. The home of largest and most general manager, was the Farmers Bank, and vice
wealthy shipping interests is as is known in Great versa. Did the bank's president and its directors take

ri'"tain, and presumably the British government will find part ih the affairs of the institution, doing their duty on
it necessary to ponder long before taking action is the directorate? If not, why did they not do so? Did
dri.slic as ha, ol the United States government. It is the direclorate sanction the, various loans to the mining
by no means unlikely that the subject rnay be discussed company? Surely the old excuse respecting directors
at the corning Imperial Conference, and representatives who did not direct because they did not know, cannot
of the overscas empires may advance the subject if op- again avail. The various legal proceedings which will
portunity arises. be taken in connection with the failure arc likely to have

The creation of the international tribunal for the considerable effect upon the final form of the revised
control of rail traffic betweenthe United States and Baniz Act.
Canada is an interesting precedent, and some authorities
think it is possible that an arrangement may be reached TORONTO'S HARBOR.
by the governments of Great Britain, Canada and the
United States for a similar, body to control both pas- A candidate for a Toronto civic chair' the other day
senger and freight rates charged by Atlantic steamship predicted that the Queen City would one day possess a
companies. It is understood that the idea is harbor far superior to that of Montreal. Whieh only
Washington and Ottawa, but so far as is known, no, demonstrates what long wings imagination will acquire
definite response has come from Great Britain, where
Atlantic marine interests arc most largely represented. in the heat of election excitement. In his inaugural ad

Such a tribunal would enable the governments dress, Mayor Geary this week was far more conserva-
tive. He noted the fact that Toronto has barely suf-

acting jointly to overcome the pmsent difficulty of takinoZ, ficient wharfage to accommodate the lake traffic of
any effective action to prevent undue raising of rates bY to-day, and even that is of a primitive character. ý This
alleged steamship combine on North Atlantic. There is only too true. While Montreal must of necessity be-
are however, rnany difficulties of legal and practic. come the first great national port of Canada, no reason
kind in the way. of securing concerted and harmonious- 1 is there why Toronto should not have legitimate aspira-
action of the three governments along this line. Anyway, ti ns to make good use of the harbor facilities with10
the question bas been broached for consideration çf which nature has endowed it.
respective governments concerned. Last year at least two freight boats. crossed the

Atlantic froin old countries only to find it almost impos-
sible to unload their cargoes in the port of Toronto. It

BANK AFFAIRS. cost the owners nearly as, mùch to get their freight
landed-as to pay the transportation costs. The other day

The statement of Farmers Bank affairs issued this The Monetary Times received an inquiry frôm a gentle-
*eek by Mr. G. T. Clarkson, the curator and interim man interested in a Welsh coal mine. He desired to ship
liquidator, will not raise high hopes in the shareholders. his products to the Queen City. The poor wharfage and
It reveals the extraordinary fact that $1,1-56,ooo, or other accommodation at Toronto made it imDerative that
more than twice the amount of the bank's paid-up, a recommendation should be made that the coal t)e
capital, was sunk in, the Keeley mine. For a bank to! shipped from Wales to Montreal and not to Toronto.
gamble. a small sum in a good mine may be legitiniate The proposal is to change the constitution of the
businèss- To risk a small surn in a prospect is dangerous. Toronto Board of Harbor Commissionersand it is hoped
For a bank to gamble with twice the amount of its that the Dorninion goverriment will grant the necessary
capital inan unproved mineral property in a riew mining legisiation for reorganization, and later spend the money
district about which little is known, should be, if it i-, necessary to develop the harbor and to deepen it to at
not, criminal. The curator's statement shows that the least twenty-two feet, in order to meet the requirements
bank and the mine were closely linked in, apparently at of the vessels which are to use the imoroved Welland
least, four ways-by current loans and overdrafts of canal. The Harbor Board will then consist of five mein-
$3--Iioo, by call loans Of $300,000, by stocks and bonds bers, three to bc appointed by the civic council, one by
Of $535,'000, and by a loan of $621 000, for whi(h the Governor-in-Couneil, and one by the Governor-in-
$IoSooo worth of the mining company's bonds were Couricil upon the recommendation of the board of trade.
held as security. The terni of office of cach of the commissioners to be for

The nominal deficiency is figured by the curator at a period of three years, with power of removal and with-
$436,oi i. The question of a double liability call setrns drawal. The city is to, vest iri the board the management
to hinge on tâè value of the Keeley mine, a sorry hinge. and control of Ashbridgel's Bay, together with the dock
It may prove worthless, and in that event the deficiency property and water lots ownedby the city in the harb or
will be increased to $i,59iooo. Its value might to some and along the lake shore easterly from Ashbridge's Bay
eýdent he tested by o«cring to, gentlemen, who have to the city limits (such manageniPntý and control to be
disposed of their shares, these sanie shares. Conisidering subWfed to any conditions.,or requirements the city
tbe facts and figures, it would sSm as though a double couneil may c*e fit to impose); also the docks, shores,
Iiability call is inevitable.' As many of the shareiholders or beaches of the city's Island property so far as is
will be unable ta meet this,-the burden will be heavier necessary for its protection and development. The corn-
ýèr the creditors, and may even fall upen the depositors. mission is to rentier to the city an accounting of all its

.In -explaining bis statenient, Mr, ClarkRen em- financial transactions and any surplus profits derived
phasizesý the fact that, in addition to being, the curator, frmý the commission% administration are to be de-
the appointée of the Canadian Bankers' Association, lie posited ., with the city treasurer. The commission is,
is. alsuîntetim liquidator, controlled and directedby the moreov-er, to regulate and control building operations
courts, The winding-up Act contains full provislons for within or upon the harbor, and to construct, regulate,
,examination and investigation into all matters connected operate, and rnaintain railway elevators, and generally
with. the affairs of insofvent corporatîëns, and creditors tô-iaýe compkte: charge of tliè hartor, induding the con-
and'sbareholders. are therefore, not compelIed to sSk trol of navigation therein. This« should help the cause
etUr rhethods of pr&tuing -information, but can, as theY of better harbor facilieies.

'A
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That the trust declares the report ta operate under Great Britain ................ $20,000,000

the directions of the lower court, one of which was con- Canada ....................... I,000,000
United States ............... 4,000,ooo

curred in by President Taft when lie was on the Federal Germany ..................... 2,000,000
Bench, is said at Washington not to establish that the France ....................... 2,000,000

trust Will Win its case. Président Taft, it is said, has Belgium ........... . .......... 1,000,000

always held that the décision in the Heaton-Peninsular

button case, in which lie ruled, that anyone using the We doubt very much whether $2ooooooo worth of the

-buttoning machine which was in question stock will bc disposed. of in Great Britain. judging by the
patent shoe avidity with which certain Canadian investors have sub-
must purchase the staplçs from the manufacturers of the scribed money ta schernes of huge and unreasonable

machine, was open to reversai if additional évidence had capitalization, Canada may swallow half a million of pre-

been presented. ferred stock with a half a million of common as a relish.

The contrast between the Sherman anti-trust law American investors surely will net absorb $4,000,000 worth of

and the Canada a , nti-trust law is expected to be sharply stock. A prominent German capitalist, who bas extensive
Canadian interests, was, we understand, approached by rep-

defined by the trial of the action at Washington. resentatives of the - Internations Contracting Company with a
view ta helping ta place $2,ococoo worth of the stock in
Germany. He would not consider the proposal.

la There Any Bond Issue?
THIRTY-FIVE MILLION DOLLARS FOR A French investors will probably obtain more value for

FORMULA. $2,oooooo in proved Canadian industrial stocks than in that
of a company whose business judgment does not seein of
the best, if only considered from the fact that it is thought

ýThis is the Sum Which the Internations Contracting advisable ta pay $35,oooooo in stock and cash for a dis-

Company, of Winnipeg, Proposes to Pay-Capital covery on which the company's; business is ta bc founded.

is Fifty Million Dollars-Cash to be Paid Would not Mr. Miller and the Carbon Oil Works have been

"on Terms." contented with the cold cash amounting ta $i5,cooooo? Per-
haps the fact that the money was ta bc paid "on terms"
proved a barrier te their acceptance of the cash. Finally

Mr. Robert 1-ush Miller, of Winnipeg, discovered a Belgium, we think w.11 net absorb $ioooooo of the stock. We
almost fear ta as'k whether the company bas in view any

formula for the séparation of oils from coal tar ' witho-il uthorized bond issue.
distillation and also of a process for the adaptation of the a

ail obtained by that formula te the préservative treatment The prospectus states that the provisional directors will

of dimension timber. Such a formula and such a p-rocess act temporarily pending the élection of directors by the

undoubtedly would p sharcholders at an early eate. "Wc are unalterably oppos,--d,"
rove of value. Certain gentlemen who t

have formed the Internations Contracting Company, Limited, says, "ta the idea of selecting as permanent directors,

have placed a value upon these discoveries which will prob- those who are mérely 'big names,' used for prospectus pur-

ably astonish even the Western Canadian who is accustomed poses, and we respectfully suggest that the shareholder-

without effort ta talk of milfions. We are ' to'd in the elect only capable exécutive men, who will attend strictly ta

prospectus of the company that the purchase price of the the business of the company."

formula and process is $35,ocoooo, te 'bc paid $10,000,000 The prospectus contains much général matter, but the
spécial claims of the company's material and process, are

in cash (on ternis), $7,500,000 in preferred, and $7,500,000 iefly as follows:-(i) The séparation of oils froin coal tar
in common stock ta the Carbon Oil Works, Limited, the br

company under whose auspices Mr. Miller made his dis- without distillation, (2) high percentage of anthracene and

coveries, and,$ 5,oooooo in cash (on terms), and $ 2,500,000 créosote; (3) -complété imprégnation; (4) mobility; (5)

in preferred and $2,500,000 in common stock te R. L. Millei, restoration of fire-killed timber; (6) proof against white ants,

the latter paying all costs of incorporation and capitalizatio i. other insects, pests and marine borers ; (7) savings ta rail-
roads.

This is a ýdazziinà,& array of ciphers and one is tempted
ta seek a legitimate reason therefor. Do the promoters sin- Wili Buy Goal Lands.
cèrelv believe thý-t thé formula is worth $35,000,000, an amount One would think that with. a formula for the séparation
tqual ta the subscribed capital of four of Canada's leading of oils frora coal tar without distillation, the necessary ma-
banks? Or do thé promaters sec an opportunity for the terials could bc purchased, manufactured and sold ta the
sale'of considérable s'ock ta the général public? Of the byyers. That *ould bc a simple and reasonable process.
?35,000,000 tobe -paid over ta Mr. Miller and the CaýbOn But the Internations Contracting Company, Limited, bas a
'Oil WOrkS, Linlited, $20,oooooo represents stock of the muh more ambitious programme. Here it is--
Internatiôns Contracting Company, the remaining $,i5,ooo,- "i, Ta purchase coal lands and erect plants for the
ooo being payment in cash -"on terms." The words "on manufacture of tar direct from coaL
terms" apparently cover a'multitude of détails, which should cc 2. Ta manufacture and sell our oil toall existing crée-
bc in the possession of every intending investor. What are soting companies with whom we can make contracts, for
the t-rms on which th-se cash Davinents are te bc made? Will while C.O.W.L. Brand préservative oil dces net require high

ýthe $15,000,000 cash bc paid qnly in the évent of a certain pressure it can bc used in high pressure plants as well as
amount of stock being sold? any others.
fillillons 01 Stock For Sale. 3. Ta negotiate exclusive territory with such new firms

or corporations as will cerné into existence for the purpose of
Leaving aside the cash considérations, we find that týe 1 preserving timber with our ail and process.

Carbon Oil Works, Limited, will have on hand $i5,oooooo of '«4. Ta lease -such existing plants as can be leased, and
preferred and common stock, that Robert Lush Miller will 1 mak, contracts direct with consumers for the treatinent and
have $5,oooooo worth of stock, and that the Internations delivery of treeed timber. This refers particularly ta rail-
'Contracting Company will have $i5,oooooo of stock, a totaI roads which at présent operate their owri plants.
--Of $35,000,000 01 preferred and common stock. One would '15. Ta purchase and operaie timber limits, for the pro-
imagine that if the invention is of such astonishing value, 1 duction of such (and other) timber as. we may need ta fill
Mr. R. L. Miller and the Carbon Oil Warka, Limited, would 1 above suggested contracts.
hold their combined $20,000,000 worth of $roo shares until 1 '16. Ta erect portable or stationary plants ta enable us
the price rose considerably., But their philanthropy is ar- ta treat timber in any part of any country where goad con-
parently a prominent asset ' for the prospectus states that ta tracts are, obtainable."
facilitate the securing of creosoting contracts in each of What Are'The Terme?'the ý principal countries, it bas been deci-ded ta anpo-tion
J$30,DcOOoo of the capital stock-, of the Internatiens Contract- Even for this long list of proposals, $5ooooooo of
ing Company, L'Imited, in six countries. capital is far too large. We cannôt but conclude that the

Assuming that the cash payments of $i5,oooooo will bc maximum use of the formula will be made as the basis of a
made from the authorized capital of $5ooooooo, $5,,oSoS stock selIin,ý campaign. This is almost obvious froin the in-
worth of stock only will have a quiet time while the remain- formation given in the prospectus.

inZ $30,000,000 worth is making. its appeal ta British, Çan- In the meantime the disclosure of the terras on which
:adian- American, German, French and Belgian investors. the cash payments are ta be made ta Mr. Miller and to the

Carbon OÙ Works would probablytýrow interesting light on
IMny Countries Will Se Asked, this heavily capitali2ed scheme.

The proposal is to apportion the"%tock as fallows, in
.'euh case the amount being half preferred and half common Messrs. Mackenzie & Mann may opetate tbe piaposed
'stock Hudson Bay. Railway under a lease from the Government.
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SUIT AGAINST STEAMSHIP COMBINE. to bc known as fighting steamers, and to, advertise such
fighting steamers to sail at the same time and from the same

Thirteen Ocean Carriers, Including Two Canadian port as the steamers of competing lines, and . to advertise
rates far beloW those advertised by such independent lines."

Lines, Are Charged With Attempt to These practices were put into effect to such good pur-
Restrain Trade. pose, the Gavernment charges, that the Russian volunteer

flect was driven out of business and the Russian-American
line was only able to enter the service through niembership

The United States Federal Government have brought in the C-onference, which it was forced to, join in Cologne
suit under the terms of the Sherman anti-trust law. in the in September, igog.
United States Circuit Court of the Southern District'of Newý
York, against thirteen of the principal transatlantic carriers,
estimated to control ninety per cent. of the steerage traffic, WORLD'S, GOLD AND SILVER.worth to them $55,coocoo a year. These thirteen companics,
the Government charges, entered intc, an illegal contract on
February 5th, iWS, at London, England, by which they Canada is Third Silver Producer and Eighth in the List
constituted themselves the Atlantic Conference, with power of Gold Mining Countries.to apportion all traffic pro rata, impose heavy fines on
members of the Conference for violation of any of the articles
of agreement, and wage cut-throat competition against all According to the final estimate of Mr. G. E. Roberts,,
lines outside the Conference. As a result it is alleged the director of the United States MinÉ, the total production ofRusýian volunteer fleet, plying between New Y Ork and gold throughout the world in ic)oq was $454,422,900, COM-Libau, was driven out of business and the Russian-American pared with the preliminary estimate for 1910 Of $454,874,000.line was forced to make ternis with the Conference and enter Cana-da was seventh in a list of twenty-five in igog andits inembership. e'ghth in igio. The'rotal silver product in igoq was 2oi.-
8,tearnship Companles Involved. 215,633 fine ounces, compared with a preliminary figure for

IgIO Of 217,788,714 fine ounces. Canada in botb ycars wasThe defendant companies, theý«r capicalization, and the
y third in the, matter of silver production, the figures forports between which the" chiefly ply arc as follows: the first thiee countries being:-The Allan Line Steamship Company, Limited, 1909.plying between Liverpool, Boston and Phila- Country- Fine ounces. Fine ounces.delphia, and GlasgoW- and Montreal, capital 31220,000 United States .................. 54,721,500 56,438,6ý5The International Mercantile Marine Company, 32,878,59o,Canada ...................... 27,878,590a holding company, capital ............... l20iOOOOOO M

The International Navigation Company, a hold- exico ..... . ........ : ........ 73,949,432 72)574ý22&
ing company. Dentine In Australlan Cold Produstlon.

The Anchor Line (Henderson Bros.), Limited, Australas'a, which has been on a declining scale in the
plying between New York and Glasgow, - production of gold since 19î3, wlien its output was officiallycapital .. . ................................. 2,875,000 estimated at $89,210,100, faITs to $71,007,900 in the final esti-The Canadian Pacific Railway Company, plying 1 mate for igog and to $65,60î,600'in the preliminary estimacebetween Montreal and Liverpool, capital... 200,000,0001 for igio. ýAs a resulù of this loss and the falling off in theThe. Cumard Steamship Company, Limited, ply- United States, together with the fact that South Africa hasing between New York and Boston and not mainta*ned the rate of increase Of recent years, theLiverpool, capital ...................... 10,000jOOO world's proàuction in igio was but slightly, if any, greaterThe British and North Atlantic Steam Naviga- than in igog. Present conditions in the principal gold min-tion Company, Limited. ing countries do not promise an increase in production atThe Hamburg-American Line, plying between the rate of the last decade. The great gain of the last cenHainburg, New York, Boston, Philadelphia years has been in South Africa, and while further increaseand Baltimore, capital ................... 3i,25oooo there may bc- expected, the scarcity of labor and other diffi--American 

Line, 
plying 

between

The Holland ulties will make the rate of increase comparatively less,New York and Rotterdam ........... Capital unavailatle while elsewhere product:on is scarcely ýoldng its own.The North German Lloyd, plying between New When the natural expansion of indusry, commerce andYork and Bremen... ............... Capital unavailable wealth is considered. all fcars of an em ofThe Red Star Line, plyi.ng between New York gold may bc dismissed.
and Antwerp. Woridla cold In a Hole.The White Star Line, plying between New'York
and Liverpool. That all tIfe gold which bas -been mined since the bc-

The Russian East Asiatic Steamship Company ginning of (bc world could bc contained in a hOle 37 feet
Limited, plying between New York and in depth and of the- same dimension in breadth, was the state-
Libau ............................ _Capital unavailable ment made by Mr. 1. B. Tyrell, M.A., F.G.S., in the course

of an instructive address on "The World's Gold Supply" toTO RestraIn Traite. the inembers of the Toronto Canadian Institute.
Two thousand years ago, lie said, mining was coDductedThe complaint charges that the defendants "fùr some

ý'time past have been engaged in the United States, and prin- 111 Portugal, but a dearth in the supply of slaves had led tcm
cîpally in the southern district in New York, in ari unlawful the suspension of operations. Following the death of ihe
combination to restrain the commerce of the United States." Emperor Augustus, little had been donc to increase the
One -of the provisio-qs of the alleged agreement between the world's supply of gold until Columbus' discovery of Amer-
companies . s.tipulated that whenever the monthly accoubts ica had thrown open a rich, unmined continent to the West-
of any line showed that it had exceede'd, or remained below ern explorer. Brazil, Bolivia, Peru and Mexico alone added
its agreed percentage, it should either raise or lower its $187,oooooo to the world's exchequer during the 16ch cen-
rates to effect a redistribution, with the express stipulation tury, and altogether, froin 1492 tO 1848, $3,000,oooooo, ncar-
that wherever possible rates should bc raised rather than ly all the product Of placer mining, had gane to swell the
I1Dwerýd. world's supply. The placer mines of America, the lectureý
gyatorn of For-kite and F 1 Iffl. sald in conclusion, were now nearly exhaustèd, but the de-

velopment of mining machinery had rendered. the gold-seekerThe alleged contract exacted from each of its signa- independent of placer deposits, for science had shown howtories the deposit of a promisiory note, for an, amount equal to -extract the precious nietal from its most secret hidiag-to £iooo for each one per cent. of traffic- allotted to the places.signatory upon withdrawal of any members without permis-
sion from all -other members, this deposit to bc forfeited.
It was also subject to forfeit if any member fàiled to pay APPLICATtON8 TO PARLIAMENT.bis £4 fine for each excess passenger. All forfeils and
fines were to bc divided among the members net penalized,
and all inatters in -dispute were te be referred to an arbi- The Standard Trusts Company will apply at the next

session of the Manitoba Legislature for an Act to amen!trator, who was given the further power of imposing apmalty of £z5o on any member who disoobeyed any pro,- its Act of incorporation. Messrs. Mulock Loftun Arm-
vition of the contract. strong and Lindsay, of Winnipeg, are the Company;$ soli-

Citors.
Thë Manitoba Permanent Loan Company will apply te

l'After the adoption of this contract," said District the Manitoba parliament for an Act of incorporation.
Attorney Wise in a statement is*uede "it is charged Messrs. Hull, Sparling and Sparling, Winnipeg, are acting,Ïbat ihe lines Party thereto beld a Éàeeting wbice it was for the applicants.
aâiýepÀ that.they-should act together'to élimigâti and.4estrov Application will -also bc made at, the ne-xt session of tÉe-
c=aMUdon, and that for *6 accomp1hehment of this Pur- Manitoba Leizislàture for an Act to incortorate a lifi in-

se a coz=ittee of three, consisting of agents'in the United surance Company. Mr. Antonin Duilbuc, Winnipeg, is soi;
ztjý shou1d be Created with J)Gwer to select stýamjhips citor for the applicants.
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bank and that its charter had been improperly granted. DOMINION BANK SirATEMENT.

Did the government intend, to appoint a Royal COmmissiOn?ý

Sir Wilfrid Laurier said lie could make no 'rePlY in the ab- The management of the Dominion Bank will have a

sence of Mr. Fielding. strong financial statemenc to present at the annual meeting

Amentiments to Bank Act. of shareholders to be held on January 25th. The net profits

W. F. Maclean (S. York) gave notice that he would for the year ended December 31st show a substantial in-

move for amendments to the Bank Act, providing for eov- crease, those for the past year being $659,3oo, against $620,-

ernment inspection national ba:nk currency, and the aboli- 927 in igot). These are earnings at the rate of 1634 pet cent.

tidn of the double liability of the shareholders. Hon. Geo. on paid-up capiial, an increase of i per cent. over the pre-

E. Foster has given notice that lie will ask the government vious year. Adding the profits to $2C)5,766, the balance of

for copies of ali correspondtnce between the Finance De- profit and loss account carried forward front the previcus

partinent and any persons or corporations respecting th year, a sum of $955,0167 was available for distribution. Four

Farmers Bank. quarterly -divýdends 2Lt the rate of 12 per cent. pet annum

He wili also question the governinent as to the dates , h $170,000 writcen

upon which application was made for a cha 1 rter for the absorbed $48OOý0 of that amount, and -wit

batik and upon which the necessary deposit of cash was off the batik premises the directors are able to carry forward

- to profit and lnss account the suin Of $305,067. The de-

paid into the Treasury. He wi.shes to learn if. the Admin increased during the past

istration ieceived any communication suggesting an en- posits which now total $49,300.000

quiry as to the standing of the promoters, and the manner yrar by nearly $4,ooocoo. The cash assets of (lie bank

in which the cash deposit was procured and if any investi- alnount to $iioooono. The inimediately available asseis

gation was made by the governtrient. total $22,000,000 Or 413ý per cent. of total liabilities to the

public. The total 2ssets to the b3nk at che end of the pasL

vear amounted to $6:!,677,000.

MORE DUTCH INTEREST IN, CANADA.

SOME APPRECIATIVE LETTERS.

Government Represenfative from Holland Bas Spent

Three Months in the Dominion-Larger A large number of congratulatory letters respecting the

Investments May Result. annual statistical. rev*ew and outlook issue of The Mon-

etary Times, published last week have been received. Sir

Holland is to take a greater interest in Canada. Mr. George Ross writes: I have perused with a great deal of

A. van de Sande Bakhuyzen, of the Netherland Consulat pleasure and Profit your admirable review of the year of'

service at The Hague, was a visitor to The Monetary Times Canada and the financial standing and progress of our grec

office'last week after a three months' tour of Canada in the monetary institutions. One cannot help feeling a thrill of

interests of the Dutch Government. His mission is the pride at the vast growth of Canada as lie reads your care-

result of numerous inquiries by residents of Holland te- fully compiled statistcs. Evidently Canada is laying a

spectin Canadian investments, trade and immigration. stable fouridation at the beginninz of this century for the

Hofiand was one of the first foreign countries, to be- tindoubted expansion which awaits lier. The, Moiietary

corne interested in Canadian Pacific Railway stock, while Times is doing its share of nation building in directinz

a few shares of Our bank stocks are held there. Dutch attention to the solidity of the present and the great possi-

money in this country is chiefly placed in lands and mort- bilities of the future."

gages. Mr. Bakhuyzen states that -Dutch capital is becom-

ling interested in Canadian mining enterprises also. A Mr. Charles M. Hays st"tes thac lie bas not yet had an

mortgage Company was formed this year to lend money in opportunity to study it carefully, but froin a casual inspec-

the Canaëlian West and loans will be advanced on mortgages týon lie thinks it is "a very complete issue and full of in-

in ont prairie provinces at the rate of from $750,ooo to formation of an interesting and valuable character. 1 shall

$ioooooo a year. 
lay it aside for more carefui perusal as opportunity may

Trade With Holland. 
permit.

"'The annual review of Tbe Monetiry Times," writes

While Mr. Bakhuyzen appreciates the value of the Si, Edmund Walker, "is certainly a document exhibiting

recent trade treaty between Canada and Holland, which very great enterprise and industry, the stat;stics beinz un-

gave the intermediate tariff on certain articles, lie hinted usuqllv complete. I am sure that as a means of properlv

that his goverriment would be pleased with further conces- exploitinz Canada it i -

sions. The total trade between the two countries last year 
S verv valuable.',

"The issue appears to me to be nf hi-zh value," writes

was valued at $3,917,C)71, about equally divided, between im- Mr. Richard Grizz, British Trade Commissioner in Can-

Ports and exports. We purcha"d froin Holland last year

$1,980,119 worth of merchandise and sold to that country ada, "both as a record of last year's business and an indi-

goods valued at $11937,852. The principalý imports were cation of what may be expected durinz the current year.

paste and chocolate,'$77,000; glass,%,are, Tt Lriveq eviderc-,ý of q. comb;i1atior of Pibilitv and industrv

Cocoa beans, 
$77,-

463; paintings, drawings etc., $111,924; , Prec'Ous stones, which does credit to the conduct of yolir excellent journal."

$741,996; spirits ' and winés, $414,235; sugar, $73,467; and Mr. C. J. Stewart, manager of the Northern Crown Bank

tobaçco, $65,741. . Practically all the Dutch gin imported is ac Woodstock ' savsý "Like vour previnus anilual editions,

consumed in Quebec Province, Mr. Bakhuyzen advocated it contains a vast fund of informat-.oli."

the direct putchase Of more tobacco by Canadian buyerg. Tt is interestinLr to -note that the ba-k cover of next

At the tobacco sales American buyers are. greatly in ve.ar1c; arnuil statistical. review and outlook number of The

the ma ' jority. He thinks, toc, that a large. trade can lie .Monetary Times has already been sold.

created by importation of java tea from the Dutch colonies.

Canada' s principal exports last year were grain,

$777,593; breaý stuffs, $io66,823; fruits, $265,571 and

metals and inanufactures, $175,754. 
NEW BRUNSWICK LIFE UNDERWRITERS.

At a recent meeting of the Life Underwriters of New
OUr Dutch Colony.

Since 1900, 3,964 Dutch immigrànts entered Canada, Brunswick St. John, the following officers were elected:

Altogether about iý8,oc>o new citizens have been received Mr. J. W' Lawlor, president; Mr. W. B. Scarcliffe, vice-

president; Mr. F. S, Ferris, treasurer, and Mr. H, W. Rob-
from Queen Wilhelmina's country. In Western Canada

there are settlements of as many as 500. Mr. Bakhuyzen

thinks the outlook for Dutch emigration is becoming better ertson, secretary. The nèw president outlined the work of

association and made several suggestions as to the best

It is confined to the agricultural class, the type most needýÀ the
means of extending the association work, increasing ý the

During the past.year, Professor Manshold, of the Dutch interest in it, and endeavoring tc, bring. more closely tg-

Agricultural College, and Mr. A. H. Hartvelt, a capitalist gether the fraternal and old line company insurance workers

of Rotterdam, were visit-ors to Canada. MT. Hartvelt came as they were really laborinZ.' he said, co a considerable ex-

as the representâtive of Dutch capitalists and proposes to tent in the same good cause.Al .

purchase many:thousands of actes. He says that Canada

is at. present not very well known in Holland, but considtrs

there is an admirable outlet fo

large projects in view.,, r Dutch capital here and bas An eastern investor in Vancouver is Mr. George E.

Amyott, of Quebec, wbo bought an apartment block for $45.-

cool Mr. Amyott îs president of the Amyott Corset Company,

14r. d. Il. Robertson, of Victoria, who has been on a the Amyoott Brewery ComDany, and is a well-known financier.

busines;s trip to England, reports that representatives of Mr. Samuel Brookfield. has offered to donate the use of

British companies will bc in the West t1iis month to close the drydock plant and yard to Halifax, N.S., to build two or

deals relative to the purchase of timber in British Columbia. more steel schooners for the deep-sea fisheries. This offer

If the transactions are consummated, the amount involIved saves au initial expenditure in capital fer site,,and plant of

wilI be close to, 02,000,000. $200,OM
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CANAXJIAN COAL AND COKE COMPANY Motqreai, Que.-Charles Desjardins & Company, $250,-

INCORPORATED ooo; C. DYesjardins, F. Desjardins, H. G. Lajoie. L. Villen-
eUVe & Company, $200,0oo; L. Villeneuve, J. A., Villeneuve,
J. 1. Dupre, Standard Machines, $150o,00; G. V. Couis

Witfr Caital of 1Fifteen Million Doilars-Several Large O. B, MacCalhim, P. F. Brown. Canadian Coal & Coke
lucorporations-Egtye New Companies. Comipany, $15,ooo,ooo; G, V. Cousins, 0. B. MacCallum,

S, T. Mains. Monklands, $12,000; G. V. Çosins, 0. B.
During the past two weeks eighty-one companies were aCluPF.Bon NrtSheCnsucin om

incorporatedï with a total capitalization. of $82,Iýoy,ooo. The pany, $1o>ooo; -C. G. Grcenshields, E. R. Pakins W. Tay-
larxgest ecznpany to be granted a charter is the Canadian lor. St. Andrews Land Company, $4u,ooQ; W. M. .iearns
Coal and Coke~ Company, with head office in Moxitreal and 1-.M Watson, D). A. Bethune. Tem>iscamung,-'abre Gold &

-capital of $15,oooooo. Tis~ incorporation is a mnerger of tajver Miing Comupany, $i,5co,ooo;, E. Gagnonx, Y. Lamuoa.
four 'western eollieries, reference to which is mxade in an- tague, B. Trudel. Canadian Steel Foundries, $ 5,ogo,ooo; G.

otIh@r page of this issue, The other large companies with \' Cousins, O. B. MacCallum, S. T. Mains. Ra 'lway Con-
caial f a million -dollars and over are the Canadian struction Comupany, $ioooo; G, V. Cousins, 0. B. MacCal-

~~~uu4~~~~~e~ Mltel,$,oooo MnralLn S. T. Mains. Montreal-London. S--curities Corporation,
StelFonriozationtreal, $,Oo,oo; Motenamng- $2,<o»o<c<,. G. V. Cousins, 0. B. MacCallux, S. T.~ Mains,

Fbre Gold >and Silver Mining Comnpany, Montreal, $150, Greater Montreal Land Company, $xoo,ooo; R. 0. MMr
,o; CnadanChe-ew,,ig Gum Company, Toronto~, $100,0 try, F. G. Bushi, G. R, Brennan. Knapp Comipany, $iooQo

CeuerNaamoCoJ inig omany BC. A. E. Woodworth, A. Charters, W%. J. Shaughnessy.A.Jand the any veNnanim a Mi ning Comrpiesaye B.C, .Hart, $20,000; E. L. Patepaude, L. Rousseau, J. E. Cou.? I00000o May fnanial innin an rel etat con- ritish CopupmbIa.-Britis 1 Columnbia Auxiliary of thepa ieere aiso incorporated. Canadian Bible Society British Columbia Drilin &
Th folkOwing is a lit'of char<ers granited during the Dredging Company, $roo,ooo. Commercial Prit , Ing

past tw, <weeks. The head office of eacli conipany is situate Publishing Compan~y, $50ooo. Granite Creek Lumbrn,
i$ he town ci.ty or provinc~e 2uentioried at the beg'ininz of $6,ooo. Island Lusnher Compan~y, ?ioo,ooo. Maple I4eaeaeh Paragraph. The persons naue-d are provisionai dir- ~ Cb ro..TyoBk

Western Specialty, $50,000. Wolvein Lumber ComayHawrde, ask-Sewat Limited, $2500. 75ooo. A. G. Laxagley & Company, $50,000. lboZGaaniaSak.ZeaaniaTurf Club, $3,000- Brpkerage Comipany. Canada Trustee Company, $250,0.
<>0. Sot, 88k-Western Farmers' Grain Company, '$200, Constans CGJj1 Mines, $250,00o. Cranbrook SawmilCm

BrOderick, SaskPanY, ?5o,9oo. Delta Telephonec Company, $200900. Ekn
ick, $2,000. .Fa rrnr Elevator Company of Broder-. Brothers, $50,000. D~ominion Development ydct,

'oo,coo. <Greenwood Rink, $ ooo. Inkster Ward &Con
Quebe, QO.-queducts $x<oo,qoo; R. O. Sweeney, F. pany, $i~ooo. Interior Laimber Comnv $2000. o wa

A.~~ Laute o! Can.a HaG.l. Lumber & Tiniber Comupany, $250,000. ka'Navgaio
POrh,'On.-Nal nsitue o Cnad, $ooooo G.C.Company, $25,. North Vancouver Trust Compay 2,

L-ove'Y,- J. 3. Tayor.o0o. Nort Vancouver Cartage Compay $70,000. aicShébÙre,'nt.She xure R~ik, $ioooo; T. F. Brown, Tjradin Comav $50,000.: VacivrNan Coalin

.C.Ca pb ll' .S . Fe nton. CQnom a y 'io o,>o V n ou e on e v toy o

Sprngbook On.- armr ýCo-peratv Store $10,- Associto fVrnn .-C

Vanstone,~~~~~ ~ ~ ~ ~ ~ W.B*QtrB.L otct. OA AKSNTABLE YEAR.
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OUTLOOK IS FOR MUCH CONSTRUCTION Suspense account, provision 2hd half, 1000.£259,500

Balance te be extiriguished 2nd half, ioio. - 75,000

On the Railroads-New Rolling Stock-Grand, Trunk Net gains on suspense acccunts .............. 83,goo,
Surplus.

Total available for 3rd preferred ............ £223,610
Much railroad construction was completed during. the 0 ab 0

Past year. In Western Canada more than i,33o miles of new TWO MORE BANK CLEARING NOUSES.
grades were built, as follows: Grand Trunk Pacific, 350
miles; Canadian Northern, 38o milý,s; Canadian Pacific, 6oo Moose Jaw and Brantford to Establish Institutions--
miles. A large ainount of construction and grading was

,done in Saskatchewan, which gained 5oo miles of steel, as Nineteen Wül Then he in Operation-Western

f ollows - Clearings.
Grading. Steel laid.

Canadian Pacific Railway .... 34o miles. 170 miles. A bank clearing house will be established at Moose Jaw,
Canadian Northern Railway .. 270 miles. 275 miles. Saskatchewan, early next month. This is the decision of the

Grand Trunk Pacific ........ 2io miles. 70 miles. local bankers who have appointed the following officers:-

Totals h » 820 Miles. 515 miles. Chairman, Mr. J. G. Vicq; vice-chairman, Mr. E. M.

On t na Îan Facific Railway the longest stre.tch Saunders; secretary-treasurer, Mr. J. A. Taylor. A inanag-
of line on which work was done in that province was from ing cominittee was also formed, as follows:-Messrs. J. G.
Craven te Colonsay, zio miles. Steel was laid for 50 miles, VicMq, E. M. Saunders, J. A. Taylor, J. S. Holmsted, S. S.
and work has net been suspended for winter. The line frOm Du oulin, and F. G. Nickerson. The appointaient of a man-
Regina'to Craven was completed, and much work, was done ager will be left until a later date-
on the line from Craven te Bulyea, the grade being cOm- Figures of the clearings at the local banks presented for
pleted with exception of thé treele work at Port Hyman. consideratiori at the meeting of the bankers eggregated an
Canadian Northern and Grand Trunk Pacifie. amount which compared most favorably with other chies in

In northern Saskatchewan the Canadian Northern Rail- the West.

way has had under construction lines out of Prince Albert

te the northwest, and out -of North Battleford te the north- The following nine chartered banks have branches in

west. The line out of Prince Albert runs te Crooked Lake Moose Jaw.-The Bank of Montreal, the Canadian Bank of

and the line out of BattJeford will eventually run through Commerce, the Doiiiinion Bank, the Bank of Hamilton, the

te Athabasca Landing. It now runs out pasit Jack Fish Hoine Bank, the Imperial Bank, the Northern Crown Bank,

Lake. Progress was made during the summer in the con- the Royal Bank, the Union Bank of Canada. Messrs. Hitch-

necting of the Rossburn branch with the main line, seine cock & McCulloch operate a private bank in the city.

steel being laid. Growth In the West.

The Grand Truiik Pacific Branch Liiies Company was Three bank clearing fiouses were established last year,
active with grading operations in Saskatchewan during 1910. one each at Brandon, Lethbridge and Saskatoon. There are
On the road from Oban te Battleford about 75 per cent. of now nineteen clearing houses in Canada, nine of which
the grading was completed during the summer, and track are in Western Canada, and with the new one at Moose Jaw,
laying will be begun early in, the spring. On the line from ten. The following is a list:-
Young te Prince Albert.8o per cent, of the. grading is done,

Clearing flouse. Commenced Business.
and the track is laid for 35 miles. The road will be ready lialifax ............... .......... 1886, 1 july.
for operation during the suranier of igii. The road from. Montreal ............. ** ............ 1889, 7 January.
Melville te Yorkton was compicted, and the line from York- Hamilton ........................... i8qi, 15 june.
ton te Canora wag also complety- Toronto .......... « ................. 1891, 21 JUly,
Equipment Greatly Increased. Winnipeg .................... 1 ....... 1893, 4 December.

The. equipment of the Canadian Pacific Railway was Vancouver ................ 1.1 ......... 1898, October.
largely increased during ihe Year, 4,442 freight cars of var- Victoria ..... 1 ..................... 1898, 2 November.
ions classes, 263 passengers, dining, baggage, and observa- Q ebec .......................... igoi, i May.
tien cars, and 125 locomotives having b6an added te the Ottawa .............. . ............. igoi, 9 September.
company's roll'.ng stock, the greater proportion of which London igo2, i june.
was built at the Angus shops, at Montreal. St. John ..... . ...................... 1896, 1 May.

Sir Thomas Shaughnessy states that the Canadian Paci- C Iga ary ............................. igo6, iS April.
fic Railway lines under construction in igio will be completed

Edmonton ..................
in igii. 

...... igo6, ii july.
Regina ................... « ..... . ... igog, z October.

ý1I am unable te state the exact amount of the new work
4c Brandon ............................ igio, i April.

will be undertaken during igii," lie sàidwhich as we Lethbridge ............. igio, i September.
never take up that question untii after the New Year. The Saskatoon ......... ................. 1910, 15 October.
mileage te be constructed during igii will be at least equal Moose jaw .................... ...... igir, February.
te and probably greater than that in igio. With regard Brantford ...... - .................. igri, February.
te the outlook in Canada it is most ertcéuraging, 'but pro

phecies régarding railwav earnings cannot be made at this Western Bank clurmso»

time, of the year. Se much depends upon the seasoiis and The bank clearings of the pýairie, provinces for the past

the crops that forecasts made now calincot be considered. as five years are as, foUows.--

absolutely reliable. Hewever, the. general oullook musi be Manitoba. Alberta. Saskatchewan.

considered as highly satisfactory. 1906 $504,585,914 $45,7o8,645 $ ..........

More Beats to be Oulit 1907 .... SQ6,6673576 li5,5f5,356 ..........

IlWe have every reason te expect that immigration will igo8 614,i",80I 103>41 r,732 ...........

_"q.649,322be greater ithan it bas been for a number of, years. Other. ... 139,3 15,401 14,IS3,244

conditions tending te make the country prosperous and prD 97j,6ý4,O5i 23t,6Ç)0,2'44 59,743482

gressiveare.also in evidence se that we can confidentially Regina has the only bank clearing bouse in Saskatchewan
look for a prosperous year. We have ordered two new and at present. Mdose jae must be congratulated upon the
Iarger vessels for the Pacific service, but 1 have nothing strides made in recent years, progress which bas justified
definite te announce regarding the Atlantic steainships. AI] the establishment of a bankeiÉ' clearing house.
.1 can say is that we have practically decided upon the type Brantford decided a fewweeks ago to inaugurate a
of boats we wiR use on the Atlantic, but Dothing bas been- learing house, and it comménced business this week with
settled regarding the award of the contracts.11 Mr. H. W. Fitton as chairman. The following eight chartered
Ormil Trunk Surplus. banks have branches at Brantford:-Bank of Montreal, Bank

A Already pre»hets are predicting. the raiIroad results for of Commerce, Bank of British North America, Bank of
the year. A London expert thinks that the Grandý TrunIr, Hamilton (two branches), Imperial Bank, Bank of Nova
surplus may show equal tê a little more than 3 per cent. on Scotia, Standard Bank and Bank of Toronto.

the third: prefèrence stock, wh ch would take £n5,000. '01) Ontario bank clearings have been, as fOlIOWS during the
the'assumpdon that the remaining balance of thé suspense past five years.--

acceunt ônIý will be provided for. -the year's results on the ......................
Grrand Trunk Railway would work out as folIows,*- IQ07 ........ 19539P257,898
Exfta dividend paid On 2nd preferred, yst half, ntO- L 63,200Extra bala f0tward June 3oth .......... iý& 2 '500nce 

1900 ...................... 1,757,779,723
içio ....................... iigs6m g,935

65,71C
Net decrease july te October ... ............. 26,000 Brantford is a, substantial and progressive city and will

- undoubtedly contribute its quota to the bank ýlearings of its

Net increase at end of October .............. 39j.710 Prcvnce,
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BRITISH COLUMBIA. tricts virtually part of the city the population will approxi-
Maxte 120~,00.

Dry-kcktoi Bun~dbift - anc<uvi~ ~ u . I Contracts hve been let for thie construction of thie railwa
Dry-dock for Burrard Inlett-Vancouver May Have

Underground Tunnel-Business Generally in and the operation of the Canadian ?acific Railway hue across
Good Condition. the isIa4 will bring activity and developnent of a rida sec-

tion of thie province. Rapid progress is being ma-de on th
conistructionof the Canadian Northern from Port Mann, and(Staff Correspondence.) ti ieaogtesuhr ako h rsr oehrwt

Vancouver, B.C., January 7th. the extensions of the British Columbia Electrk RaiIway Com-
Nineteen hundred and eleven opens auspiciously for pany, wiI facilitate setlement of the fertile districts tribu-

British Columbia. After a good year, the prospect is tia tary to New Westminster.
even better times will prevail. The last four or five montàs Lumber Jndustry Faly Cod.
of 19io were counted quiet, but figures showed incceasing Little dissatisfaction is expressed in the lwnber industry.activity. Financial concerns were slow in granting loans, The last few menths of the year were net noted for thiranticipating perhaps a recurrence of 1907. While there was abundant business but the year in general was fai
no reason for any such anticipation, conditions are good, and 'rade feU off in December with the North-West, but tis
during the next few months there will be plenty of money confidently expected tbat a gond year's business is in slghtofWering at a reasonable rate, say seven per cent., and large Stccks are k*, money is not scarce, many settiers are com-amounts at a lower figure. When the promoter of a large ing into the lands and millmen are preparbag for abuilding in this city first talked of going ahead, lie said he time. Local trade is mwould not do so unless he got a large loan, at five per cent. There i no greater bet in the future ofThat, plans are prepared and arrangements completed for the Columbia than the Premier, Hon. Rihard McBdde. He isstarting of construction is indicative of his success. always an optimist, but i s surv of the next fourOne merchant asks if the increase in trade was pro- when he says $ioooooo00 l s developcrtionately greater in comparison with the increase of this province, lie goes ito dtiI and notes instancesin
population. Holiday business was much, better than in former port. This fi large, but l tyears, but the Population has increased rapidly, which wouldgive more business. The ready buying showed presence of olfedisreinmig adnrpoucveubcmoney, and this feature would indicate prosperity along v the Government ac si o eMost ,lmes.a ag pres tfs on aene
DevelopmeOnt of New Province. vrwee i teacsaoghsln aentbe o

. With development of a new province, advance is notice d.rasr hs h aeterineet ete ee u hin the chief cities, and this has been apparent chiefly in Van- o nosratmni ls oc ihpoica odtoscouver, Victori.a and New Westminster. In Vancouver, theDr-okFrBrgdnet
value ,of taxable property assessable increased nearly 80 per M.W .W ulco h niern n otatcent. in 1gro; land registrations-, 5o per cent. ; street railway nfimoMes.Brwulck& aky fLnd,business, 4,2 per cent.; building, 85 per cent.,; customs, 57 Egad si acue hsweada euto iPei cent. ; inland revenue, 24 Per cent.; and bank clearings, ngtain ihteIieilCr&Sibidn opn40 Per cent. The Population for assessment purposes isa trmysonbadonhecsruinofar-okPlaeed at 93,7oo in the city proper, but with annexation of dis-- nBradI4t hsCman od h usd rne

mate Neoar oo.i

th isan wil bringST activit andUR deelpmn of rchse
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by the Dominion Government to the Vancouver Dry-ilock WESTERN CANADA.
Company. When the subsidy was first secured by Mr. Nicol 1
Thompson, it was practically arranged that Mr. Bullock's
principals'were to float the scheme. When the Impérial Car Business Outlook Bright - Progress of Lethbridge

& Shipbuilding Company took over the assets of the other Outlook at Edmonton-In the Wheat Markets.
ccncern and secured from thé Government'a greater subsidy,
negotiations with the British capitalists were renewed. A
proposition was made to forni a subsidiary company which Monetary Times Office,

would include on its directorate the directors of the Impérial W innipeg, Jan. ioth.

Car & Shipbuil-ding Company, taking over the Dominion The outlook for général business during igii is bright,
subsidy and putting ýn additional British capital. The Van- not only in Winnipeg but throughout the West, and the
couver company recently expressed a désire for another ar- 1 further settlement of farm lands by increased émigration is
rangement, and it is in, regard to this that Mr. Bullock lias a sure and safe prédiction. The completion of railway

been in Vancouver. The new proposal bas been cabled to extensions, will distribute more money this yéar than that

the Old Country, and an answer is awaited. which was spent during igio and there is every prospect

Underground Tunnel for Vancouver. that more building and more factories will result fÉora the
further prosecution of co-operative efforts hy western com-

Once again there is talk of a tunnel to be constructed munities in advertising their resources and opportunities.
under the city by the Canadian Pacific Railway. This railway Indications point to a continued influx of capital this

company has-its depot and yards on the waterfront of Bur- Year. Brokers and agents in London are well pleased with

rard Inlet, and its shops on False Creek. The corinecting the outlook for Canadîan flotations in Winnipeg, but thev

line is through the centre of the ciiy, crossinL- several of the insist that réal merit, Tather than possibilities, attract the%

principal streets. This makes it inconvénient to both coin- attention of investors. The preSent stite of the British

pany and citizens, with an élément of >danger. The build- market indicates that large sums will be invested for the

ing of a tunnel is.quite feasible', the élévation from the water- promotion of legitimate enterprises in all parts of the

front being such that a dip would not be necessary. The world, and it is to be hoped that Western Canada, aloeg

length would be about a mile and the cost would be large.. with other parts of the.Dominion will get her share.

The Canadian Pacific RaiIwaý's interests are extending on Progress of Lothbridge.
the south side of the business section. The old wholesale

district bas been crowded out and a new one bas been started, An encOuraiin,ýý report.frora Lethbridge States that the

adjoining the Canadian Pacific Railway tracks on False Southern Alberta city lias passed- through a good year, and

Creek. Many new warehousese have already been built and this is remarkable when it is considered that southern,

more are to be erected. The district is convenient tû track- Alberta suffered a partial crop failure. A glance at the dé

age and handy to the city. The tunnel would directly connect velopment during igio should satisfy the most optimistic.
To encourage the establishment of industries at Leth-

this portion with the yards on Burrard Inlet and the depot and bridge, the City, at the suggestion of the Board of Trade,
would facilitate local opérations. The cost lias to be con- secured a plot of land from, a company at a cost.of ?5oo an
sidered, and it is doubtful if results would justify the ex- acre, which will be sold to legitimate industries at actual,

penditure at présent. cost, plus interest,
In coal miuing perhaps the greatest development iSý

taking place, Two new éompanies, the Chinook Coal Com-

BANK ýOF TORONTO. pany and the Lethbridge Collieries, Liinited, are develop-
ing their properties, and in the course of the next year cach

the net profits of the Bank of Toronto for the year ýcompany will spend a quarter of a million dollars. These

ended November 3oth, igog, were $589,656. This is an ex- ý companies are possessed of considérable wealth and their

cellent record, being earnings of 14-74 per cent. on paid-up !standing in the financial world will insure the erection here-

capital. Th-is figure is obtained after making full provision of two plants which will shortly double the coal Output. In

for aU bad and doubtful debts and ' deducting expenses, in- giving évidence before the Royal Commission, the superin-

terest accrued on deposits and rebate on current discounts. 1 tendent of a company gave it -as his opinion that inside of ten

Dividends at io per cent. per annura accounted for $400,000 years, Lethbridge would have an output of iooco tons of coal

of the $658,528 for disposal in the profit and loss account. a day.

The ofricers' pension fund benefiteâ by $i5,ooo, while $48,- The Outiook at Edmonton.
751 wefé written off baiik premises. A substantial balance

Of $194,777 was carried forward to next year. There was That development has taken place in Edmonton's busi-
ness during igio is indicated by statistics issued by the

no occasion to strengthen the réserve fund for it already Edmonton Board of Trade on December 3,st. The bank
exceeds by $750,000 the amount of the paid-up capital, clé r,

arings for the month cf Deceinber, and for the yea
which is $4,oooooo. The confidence of depositors n this

firmly established bank is shown in the fact that th, total show a greater percentage of increase as compared, with

deposits 2mounted! at othe end of November to'$36,985,719 iffl, than those of any ' other city in the Dominion. For

The institution bas also done its part in attprding tOý the the past few weeks Edmonton bas occupied eighth place on

commercial needs of the country, loans and bills dis;counted the list of -Canadian clearing lieuses, having passed such

totalling The resources of -the bank h long estàb.lished commercial centres as Halifax, St. John,
?34,795,331. ave N B and London, Ontario. Even Hamilton and Victoria.

deubled in the pasrt seven years. The Bank of Toronto bas

now 85 branches, 8 having been opened during ioio, one of ave had to take a lower place during sortie weeks in
December.

thern being at Porcupine.
in the direction and Carefui enquiry by the secretary of the Board of Trade-

The important personal chan.ees among the wholesalers and manufacturers, indicates that

management of the barik- forecasted in The Monetary Times almost without exception they have enjoyed an' entirely sat-
some weeks azo were announced at the annual me eting of j isfactory increàse in business; and that conditions generally
the batik on Wednesday. are very satisfàctory.

-Mr. W. H. Beatty, the président of the bank'. having in- Notwithstanding the rapid expansion of Edmohton's.
timated to the directors a desire to be relieved Of t14e duties business, ,and the great developrnent in the surrounding

and responsibilities of his position as président, the direc- country w.hich renders such expansion possible and ensures.

tors, with rtgret, complied with his request. Mi.. Beat,ýy its continua'nce, réal estate rperptions are still on a sane

has been a member -of the board for twenty-nine years, dur- basis. There lias been noticeable advances in values in
ing twentY-four of which he served as vice-président and some sections of the city during'the year, but only such 2
five as président. Throug-hout those years he has been un- could reasonably be justified by the aàual demand for pro-

remitting in active and faithful service co promote ard safe- perty for building Purposes.

guard the initerests of the bank. He will continue to be a

member of the board. New Western FIrm.

To occupy the presidencý thus vacated the board elected The Général Agency Corporation, Limited, is the name.

Mr. Coulson, who now retires from the Dosition of général of a new firm which bas started business in the West with

manager. Mr. Coulson has served- the bank for the long offices at Winnipeg, Saskatoon and Regina. Mr. J. S;

PEriod of fifty-four yea-rs, during the past thirty-four years Clark is président and managing director and bas had a

of which he has, with ability and fid-elity. performed the good financial training. He was, until two years ago, a

duties of général manager. As président be. will still be branch manager of the Northern Crown Bank in Winnipeg,

influential in directinz the affairs of the bank, and continue and sincer that time bas been connected with one of the

services which the board 'regard as invýiluable. leading trust companies in the West and also with one of-

Mr. Henderson, alsOý aftér forty-two yeirs' servke in the leading financial and investinent firms in Winnipeg.

the bank, is retiring from the position of assistant général The company secured their charter in SaskatchewaD

ukanager, and lie was elected to a seat on the board, whert-.. and the base of opérations in that province will be Saska-

as a member of itq execut've. his services to the bank will toon, where they will représent the Dominion of Canada

be Tetained. To fill the Msition of izeneral manager the Investment and Debenture Company. Arrangements are

boprd selected Mr. Thomas F. How, manag-r of the Mnnt- beirig made that will result in the company having agencies-

real branch, ard he has 4-ntered upoin the dutîes of his office. of several large financial, concerns in Winnipeg, and thé-

The positidn of the bank is as strong as ever. Old Country.

A
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RECENT FIRES. Port Arthur, Ont.-Disastr'ous lire on a settlement at
North East Bay, Sturgeozi Lake, pool-room, store and post-

Moa.aryTino5'Wooky Rgiser i Caadlu Fro ffice, destroyed. Loss and crigin unknown.
Iosss au Jpsraùc. & P.Q.-Dry goods store of Messrs. Glover, Fy

- $i5o,ooo, insurance $îi8,ooo. Origin nnown.
The following particulas are gathered fromn Granby, Qu.-St. Joseph's College destroyed. The

first Press reports of conflagrations. Upon these are Superior and Assistant Superior burned to death. Lc>ss -esti-
inistiued further inuirios which appear under mated at $go,ooo, insurance $3o,oo>o. Origin unknown.
heading 41Additiona Iforma2tion." North Sydney, N.S.-No. 3 mie ownefd by the Nova~

Scotia. StýeI and Coal Company, badly damaged b3y explosion,
Edmntonq Alta.-SteLtter lion Works destroyed. Loss eight miners burned ito death. 'Loss and origin unknown.

and oiginunknwn. ouant Elgin, Ont.-Chopping miii occupied by Mr.
Laalr a, u.-resbytery destroyed. Loss unknown. George G. Baron, destroyed. Loss estiznated at $6,000, cov-

Orign, vereate stve.ered by insurance. Qrigin spark from passing locomotive.
S.CtaieOnit-Collegiate Institute diamaged. Loss Leney, 8Sk-oe.lasen re1  w

unnw.Origi, defective boiler. 1farming implenients and quantity of grain, belonging to Mr.
Liepol N.S.-St. Gregory's Roman Catholic Church johnistoii, destroyed. Loss estixnated at $6,ooo._ Origin un-

dsryd osand origin iinlnown. known,
Chthm DOn.-1ouse occupied 1by Mr. Alexander H~ayes 8yà nWyy C.B.-The Carlin block. badly damaged. The

dsryd os and~ origin urijçnown. firins suffering loases were Messrs. Morrison & McDonald,
. Frederiton .B.-University of New Brunswick dam- Messrs. Kirk & Torrie, and J. E. Blircbell, Limited. Ail are

agd osabout. $200, fuily insred. covered by insurance.
OesOnt.-Metho4ist Churci totally destroyed. Loss Yfrdpn, Man.-The Wainwright building, occupied 1by thea

abu 5oo ully insured. Origiri unknown. Bank of Ottawva; Mr. J. P. Hood, jeweler; Messrs. Coulter
Orlla Ontk-Grocery store occupied by Mr. B. R. Kean & Singer barristers. Loss estimated at $r>svoo. PartIy in-

bal aae.Loss and origin unknown. sured. Origin unknown.ýt tOy lanAtL.-Section of town destroyed. Loss un- Ottawa, nl,-Inand Revenue wrehouse, Queen Street,9nwn lvign, dfective fiitnace iu R~oyal Hotel. dstroyed. Loss estimated at $25,00 fully insured. Origin,
Makdl, Ont-Sargeants' block, on Main Street, de- barrel out of which was being p>umped wood alcoholexloestoyd Losbout $2,000. Origin unknown. and overturned an electric motor. House next 4oor to 9dean

PrstnOn.-Italian fruit store in Xleinstenber block,/ Theatre detrye. Loss estimated< at $#400, Origin un-
Kig tre. esryed Loss and origia unknown. known. Hos at3 al Street damaged, Loss aboutLevsqQu.-Rsiene of Mr.J. I. Voyr Laadie Hil, $100.O rii nko

detoyd Losaot$ocovr by insurance. Motral Que.-Ealihm~ent of Messrs. J. Brduer&Parhilon.-astng' oue estroyed. Loos eati- Copay whlsl *res and Messrs. Dlominion Suplymatd'at ioooo prtl isurd.Origin, defective furnace. Company, boot and shoe fidns, 321-323 St. PalStetPrince RuPert, B.C.-Shack-s~~ituated in front of Premier ba4iy darnaged. toass siae t$,0. Oi n

Hoeldetoyd.Losesimtdo' at 1oo Oigii efeci knwn Beuonsss n *crfatrPoiec

flue. ~ ~~~ Toraged. HÙss an Cgnukon toeocPe yMs

. Pe bro e, nt. PeolesThetreand Publc L bra y d - S Fl rin Eat PinceArt ur tret. ossunk own Orgi4
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'R SC Between He'y Falls and Bradley Bay, a distance

WESTERN ONTARIO POWE NEME. (2) al

Twelve Companies A;e Controlled _by Large Holding of ten miles.
(3) Between Frankford and the Bay of Quinte, a dist-

Corporation. ance of six miles.

TheElectric Power ýompany, Limited, which bas r -e- The Electric Power Company having large holdings.of

cently been formed, is aholding company controlling the water rights in each of these three groups will develop the

following differënt companies operating in that district of various powers as warranted by the power market.

the Province of Ontario which lies cast of Toronto, west of - ------

Kingston and north of Lake Ontario: SECURITIES ALMOST ABSORBED.

The Seymour Power & Electric Co., Limited.
The Peterborough Light & Power Co., Limited. London Financial Authority Says the Stock Exchange

The Peterborough Radial Railway Co. There is Nearly Bare of Canadian Securities--

The Auburn Power Co., of Peterborough, Lim.ited. Credit of Maritime Provinces is Good.

The Trenton Electric & Water Co., Limited.
The Sidney Electric Power Co., Limited. The London Stock Exchange is almost bare of CaDadian

The Nipissing Power Co., Limited. municipal securities, with the exception of one or two issues

Oshawa Electric Light Co., Limited. which have not yet been absorbed, This statement is made

The City Gas Co., -of Oshawa, Limited. by Mr. K. N. Macfeeof the London finanéial firm of Messrs.
K. N. Macfee and Company. London banks, capitalists and

!Cobourg Utilities Corporation, Limited. sirall investors, he says, when buying municipal bonds make

Northumberland Durham Power Co,, Limited. careful enquiry as to the amount of indebtedness the munici-

'Central, Ontario Power, Co., Limited. pality bas already assumed, what the population is, and what

The directors of the company are as follows.-J. G. G. prcentage the borrowing is to the total assesse4 value of the

town. Mr. Macfee has probably placed. loans amounting to

Kerry, president. A. B. Colvilleý, secretary. Smith, Kerry & from thirty te forty million pounds since he went to London,

Chace, Toronto, designing, constructing and operating and the total amourit invested by the public of Great Pritain

engincers, the municipal securities of the Dominion.of Canada is very

Head office of the oompa-ny is in Toronto; the geneal large, yet in a half a century a ' default on the part, of a Can-

manager and general superinterident's offices are in Belle- adian municipality is almost unknown.

ville. Serne Left WIth Underwriters.

týr. Macfee thinks there will be much borrowing by
The Electric Power Company control a number of the 1

water powers along the route of the Trent Valley Canal from M'es e rn Canadian chies this year. He bas just completed a

Burleigh Falls to Trenton. trip throughout the country, and thinks everything is in

good s hape, and that Canadian municipal bonds will be

Power Front FWe Points. occupying a better position every year with the B-ritish in-

vestors, unless the municipalities want too much for what
Hydro-electric power is being delivered from five points

they agree to pay. Such a policy would 'have a depressing

lo, the extent of about iocoo h.p., and this is being distn- effect upon thé general market in London. For instance, the

büted over about 130 miles of 44,000 volt transmission lines city of Winnipeg issued their loan at ioj, and while the Pro-

to seven different substations. Two oiher power bouses vincé of Manitoba intmded to make an issue at io2, týhey had

having a combined capacity Of 7,5oo h.p. are now uDder to, go one more as the province could Dot sell their securi-

ýconstruction and in the cour 1 se of six monthi the length of ties at a less figure than the -capital of the province, so the

issue was also made at io3, with the result that it was not

transmission Unes and the number of substations will be well taken and the underwriters were for the time being left

more. than doubled by the completion of works now under with a good deal on their hands. There is a feelinz on the

ýconStrUctiOn. The ultirnate development will reach in the other side that there Ïs a tendency on the part of the Canadian

neighborhood of iooôoo h.p. The district to be served. will nunicipalities to issue a little too high.-"

reach from Oshawa to Kingston and will cover an area Of W111 Bc Hcavy BorrowIng.

:approximately 5,ooo square miles. The present population There will be a good number of western municipal loans
..of this area is aPProximatelY 250,ooo, and contains such put on the market witllifi the next six months. The towns

-Cities and towns as Peterborough, Kingston, Belleville, from Montreal to the Coast will want from thirty to fifty mil-

Oshawa, Lindsay, Cobourg, Port Hope, Bowinanville, lions. A municipality, he went on to say, should not borrow

'Trenton, Campbellford, Napanee, Descrontc, Madoc and more than from eight to ten per cent. on the a-,sessed value

of the town, for if this amount ig'exceeded the investors will

Ticton. Besides the general distribution of light and POwer bccome suspidous and the subscriptions would be sure to

in the varions towns and cities in this. district the Electric suffer. He further explàined that this meant eight or ten

Power Company have secured many private customers who per cent. after deduction for sinking fund and otber loans

made for productive purposes, such as waterworks, electric
-take large amountsof power; arnong these are the Canada lighting and street cars.
-Cement Company, who will drive their entire mills, near

Belle,ýille by electric power on and after january ist, loii, Soeurlties of Màritime Provlnces.

'from that date taking power from the Electric Power Com-, The credit of th 1 e .lower provinces he says, is excee4ingly

pany; and the Northumberland Pulp Company who have good in London, their municipal bonýs bringing as 'much as

recently completed a mili at Campbellford where about 2,ooo those of Ontario. Halifax and St. John bonds are on about

h.p. will be utilized. the same basis. as those of Hamilton and London. Montreails

credit, he says, îs excellent, as well as that of Quebec, whose

sehoduié of finances have been well managed in the opinion of English

Generally speaking, the rates vary from $15.0c> to $25.oo buyerg for some years back. As for the securities of the

per h.p. for 24 hours Power, according to nature of business small towns in Ouebec, these municipâlities are not so well

known and the handliDg ofýtheir securities is consequently
distancecarried on by the various power users and their more difficult. He considers that the credit of all the pro-

-from the power plants. vinces of the Dominion to be first-class, but Mr. Macfee drew

Substations are now beingýconstructed at Oshawa, Port attention to the fact that, according to the British Trustee

Hope, Cobourg, Bownianville, Brighton, Colborne, and other Act, certain securities are specified as legal for trust invëst-

ments, and while the Dominion and the States of the
points, in order- to furnish the entire light and power ser- Australiah Commonwealth are on this list, the Canadian

-vice in these varions towns and supersede the old steam, and Provinces are not.

water-driven plants now in operation at th"e places. Sub-

stations for similar purposes are already in operation at

Belleville, Tremton, Stirling and Madoc.
The Attorney-General of Saskatchewan will introduce a

The water powers on the Trent and Otonabee Rivers lie
compensation bill, which will h8ve erabodied in it the prin-

in three groups located as follows inli that the worIrman who suffers from aréident shali he

(i)ý Bet.ween Buckhorn Lake and Peterbo Rt qsçureri of a certain amount of compersation without beinx

"ce of twenty miles. obliged to find a remedy in the courts.
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RECORD FOREIGN TRADE INTERNATIONAL COMME~RCE COMMISSION.

Figures Are Reaclwd by G~reat Britain-liigher Prices Report Re .commends the Creation of a Board hh
and Larger Volume Contrlbuted te Thils Resuit. Will Handle ControI of Internationa~l Carrer~s.
In ioi the U~nited Kingdom enjoyed a record year of By authorization of Secretary Knox, of thze Dsiparmforign tra4>e. The two fllowing~ yvars showed a deciine, of State, the joint report of Judge J. P. >4abee, - chief obt durizng the pas: twelve months a new bigh record lias the Railway Commission of Canada, and Jn<lge Martin A.been muade. Includi11g biullioii and specie the foreign trade Knapp, chairman of th~e United States Inter-State Comecfrthat period amounts to nearly six billion dollars. This Commission, on the proposed creation of the Internioais omrisd f 3ý4 billion dollars' -worth of imports, over Comnmerce Commission bhas been maŽde public. The rprtwobiliondol' orth of Brit'sh merchandise exported, recommends the creation of the proposed comm.ission. Sat-andnealy afa billon dollars of re..exported foreign and isfaction is expr>essed that the commissioners designatedcoloialmercandse.~ lere are comparisons with previous by the two countries were ini complete accord upon aUlmat

yeas:_ter's unpder discussion. The essential features of the report
Yer.Imports. follow:

190 ...................... $, 143,292,672 Subjeot te Neaw Requlrement.
90 . ;.. .. . .. .. .. . .. 2886,1,328

igo ..................... 3040,299,726~ "It is quite apprn that the existiug laws of!h191 (et. ................. ,270 cOOO>O0 United States and of Caaaare inadequate for theefec
Eports. tive cozitrol of international carriers, as respects trul

190 ......... > ........... 207,29Q73 rates and the establshment of through rourtes and te190 ........... .... « ......1:35,739,081 matters which are proper subjects of jon'regulation, and190 ..,.. ...........5841,,64 ;that suci regulationu3old be muuly avnaeu
19o ............... 2,Dr 0 0 

,OOO the intexçsts of both conri It is qal lihtt4
Re-exprts. rgulation to which. intentoa aressol esb1907~~~~~~~ ~ ~~~ . ................ 4,,ýI2 jcted is substantially similar to thàt rvd frit-..................... 719299 state carriers of th e United States, as the sai re eid

190 ...................... 4,30,35 and summarized ina draft of a prooe ray ew h191 .....I.«................ 4QO90,, United States andCadth nee fecofsha

Highr P ice epd raywudb osbetitrainlcrirwti h

U N imiE 3utiedtoobig tiosadrqiemnscrep
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FORTY-FIRST ANNUAL STATEMENT
$ -- OF

THE ROYAL BANK OF CANADA

GENERAL AND COMPARATIVE STATEMENT

L.IABILITIES
Te the · publie c D en. 31 0.D 3, '10

Deposltsa rn int'erest ....................... -............-..•..... $33,456,828.85 $ 179119
D9posIts not berng iterest .............. ,............... .... «........ 10,955,0-07 .977104

Interest -accrued on Deposits ..,........................... ...... ;.... 64,863.16 38291

Deposits by other Banks in Canada .................-... ............. 344,507.23 35057

Total Desiesita .. .............. .. . . . .. . . . ... . . . 5 ,2 ,2 .1$ 20 96 72
Notes of the Bank ln Circulation ................ ...... ,7,7.5595802
Balande due to Agents, etc . ................... ... .. ... 2 1 786.....

Balances due to Ageneles of the Bank and other Banks In frincu-
tries ... .......... . ..... .... . . . . . . . . . . .....,....... 215,724,67,357

$55,858,710.87 $S62532
To the SOltehoidersi

Capital .Pald.up .......... . ............... ......... .. . .....••. 5000,000.00 62 0000

Ru re Fudd ............... «.................+.....--.... ............ 5,700,000.00 0 0,) .0

gvl endN . go (ag 10 per cent. per annum) .............. ...- ....... 12,657.73......
Bividend No..93 (at 12 par cent, per annum, payable 3rd January, 1911 ........ 14000

Formear;Dividende Unelairned .........-.................-.......... " .. 3008527
Rabate-on Bis Øisourted, not yet due ........ ........ . ..... 140,000.00 20000

Balance of Profis carred forward ......................... ....... 228,393.9423209

A SSETS
old a nd Sller oin .............n. .. . . . . . . .. . ... . . .. 350 476 , 1, 4.f

Dominion Cevernment Notes ..................... .... " 3, 2268504 .5

neoean wlar Donn n nevernment .............. .. ... 20,0.03 ,0 -0

Notes of and Cheques on otitor Banks .................. ,4,6.4425970
Balancese due from Other Banks ln Canada...... ..... .... 4,5885,1.7
Balances due fronm Agents lin Great Britain .. ........ -... .... 0,4.0

Balances due from Agencles of the Bank and other Banks ln foreign,
counitries . ................ . . . . . .. . . . ... ..... . . .. 7 33..920 98 15

Coemmnient and Municipal Securities . .............. ,3,2.0232166
RaMlway and other Bonds Debentures and Stoks ............ ,3,3.3799843

3107, 2113$3722,67.3

$4,051,102.2$250369

8,1,17,,77.,0

Sail nf d - ht oserv un dk ...nd .....B.........,....... 4 6.wa

Balane atcrefit 3et D oembr, 109 .................. 1,7. $,100,0..0

Averae Pal-up Cpita dur5q 191,,$5,,.20

W. 8. TOARNC$. E,0O L.53E.$7

Chia inpedo. Gnera Maage.



THË MÔýuËÏÂkij ïiMËý

;H CAPITAL. she neelds to 'develop lier resources, it is eviden-Capital investmnent in Canada %ill reacli a inuch giini a few years. Practically the whole of the capitalHave JIad Three been spent upon railWay construction in Cana-daSterling-Do- Provided by the investo~rs of Great Bxitain. In thwhen our investors were sufferiing from a feelingte of Thirty of other nations, including the, Colonies, the piRUM.Canada was very slow, and the, increase in lierrelatively unimpQrtaflt; but in recent years theCanada to obtain ail the capital she needs for t1,oc0 to its overscas iment of her natural riches lias stixnulated the gro0f that sumi~ Can- population in a wonderful inanner.
72X4ý1.OOO. 'here
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The Colonies and India. COAL A-ND COKE PRODUCTION IN CANADA.

-North America-
Cânada and Newfoundland ...... £372,541eO00 Central Provinces Without Coal Deposits-Distribution,

Australasia-
Australian Commonwealth .......... 301,521,000 of Coal Mined-Some Interesting Statistics.

New Zealand . .......... «Il ........ » 78,529,000 1
Africa- According to Mr. John McLeish, B.A., Superintendent

South Africa ....................... 35i,368,ooo of M.nes, Ottawa, in his recent report the coal miDing inr

West Africa ............... . ....... 29,498,000 dustry of Ca > ada was marked during igoo by a decreasedý

Asia- ... .... 365,399,o- production in Nova Scotia and an increased production in

India and Ceylon ....... .... the -western pzoviiices, resulting in an aggregate decrease

Straits Settlements ................. 22,037,000 for the whole of Canada Of 384,836 tons, or about 3ý'2 pei

Hong Kong ...................... 3,104,000 cent.
British North Borneo . ............... 5'l 00 This is the first year in fourteen in which a decrease

Other British Possessions ............ 25,Oý"00O0 bas to bc recorded in compar.ng with the previous year':5.

output, and had it not been for the strike of coal miners,

Total British Colonies and India ...... fI,554,152,ooo which began at Sydney «on July 6th, and at Springhill, N.S.,

Foreign Countries. 
on August ioth 1 and continued throughout the year, it.is

fairly certain that the production would have shown an in-

United States ......... ............ £688,078,000 crease instead of a decrease.

Cuba .............................. 22,700,000 The total production in ig(x) was returned as 0,501,475

Philippines ......................... 8,202,000 tons, valued at $24,781,236; as compared with a production,

Argentina . . ...................... 26,),8o3,ooo of io,886,31I tons, valued at $25,194,573 in 1908.
Coal mining bas been for

Mexico ........................ 87,334,00() a number of years the most

Brazil .............................. 94440,000 mportant of Canada's mining industries, and in igog is

Chili .............................. 46,375 credited With 27 per cent. of the total mineral production of

:oOo s would bc expected in a ycung countrv
Uruguay .... . ..................... 35 , 255 000 the country. A

Peru .................... .......... 31,986,000 1 rapidly growing n population and industrial activity and

Miscellaneous American countries ..... 22,517 endowed with large coal resources, the increase in produc-

Russia ............. . .............. 38,388Z t'ion has been very rapid. The output in igog is more than,

Turkey ........ . .................... 18,.320,000 twice that of ten years ago, about four times the output

Egypt ........ . ................. 43,753 000 Of twenty years ago, and nearlv ten times the production

Spain .............................. 
of 1879. The total production during the ten vear period

Italy ............................... il 513 000 is8o-i88c), was 20,3994426 tons, and during tÉe next ten

000 years , -18c 
689

Portugal ............................ 8"134: iSgo )g, the total production was 37 071 tons,

France .............. - . ......... 7,071,000 ýor an increase of 84.8 per cent During the last ten year

Germany ......................... 6,o6icoo period, igoo-ig.og, the total production was 86,275,045 tons

Miscellaneous European courîtries .... 36,319,000 or anincrease of 128.9 per cent. over the previous ten year

Japan ........................... 51705,000 aggregate.

China ............................. 26,&gooo Central Provinces with Goal DenosIts.

Miscellaneous foreign countries 61,907,000 Notwithstanding our large coal resources, Canada's total

coal production in igo) was only about 56.4 per cent. of the

Total foreign couritries .............. ýi,637,684,ooo estimated consumption, and our additional requirements are

supplied by imports chiefly from the United States. The

Grand Total, aU countries ............ £3,igi,836,ooo rincipal coal fields are located on the extreme east and

4io 
west, while the central provinces of Ontario and Québec,

f our total Colonial and foreign investments 53 Per comprising the great bulk of the population are without

cent. is in the Americas, 16 per cent. is in Asia, r4 per cent. coal deposits. Some inferior lignites are know'n in northern

is in Africa ' 12 per cent. is in Australasia, and 5 per cent. Ontario, but are not commercially available. Nova ScotiaL

is in Europe. The geographical distribution of Our invest- ovince while
finds a con iderable market in Québec Pr

ments over the various continents is shown by the following the demands of Ontario, for both domestic and industrial

PurPoses, are supplied froin the south. There are no anthra-
statement:-

£ Percent. of total. cite coals in eastern Canada, and ýour requirements of this;

Americas ............... 1>700,000,000 53 fuel have to bc met entirely by iinports from Pennsylvania.

Asia ..................... 500,000,000 16 The product of British Columbia and Alberta mines not onlv

Af rica ................... 455,000,000 14 supplies local demands, including a growing ore smelting

Australasia ............. 387,000,000 12 industry, but is also largely exported'to the adjacent Unite.,T

Europe ...... . ........... 150,000,000 5 States.

Total ........... :. .;ý3,I92,000,oco 100 The coal mined in Canada comprises the three vari-

eties: anthracite, bituminous, and lignite. The biturninous

forms by far the largest proportion of the output, being

mined exclusively in the Maritime Provinces, in British Col-
PrIvate Investrnents Not Ineluded.

"In conclusion, I would ask you to note that this great umbia, and in the Crowsnest Pass région of southwesterrr

sum Of £3,192,000,000 of capital which Great Britain has sup- Alberta. Tt is of course, difficult to draw any sharp Jine

of demarcation berween the différent varieties, but roughlv
plied to the nations is not the total sum lier people are em- s

ploying in other lands. I have taken no account of the great speaking, about go per cent. of the production may bc

clased a, bitu i o s.
sum of what is termed private capital employed abroad by M n U

the British people in a variety of ways, such as the purchàse There is but one anthracite mine in Canada, at Bank,

of land, loans on mortgage, deposits in banks, branch manu- head 'near Banff, Alberta, operated by the Bankhead Mines,

facturing, mercantile, and trade undertgkings, etc_ etc. If LirnUed. This mine possesses the only briquetting plant

allowance be ma4e, on the one hand, for the foreign capital in opération in the countrv.

emPloYed in British companies both at home and abroad and

in British loans, and, on the other, for the vast amount of TWO interesting Tables.

Private Capital which the British people have placed abroad, Tt may be explaincd that the term production in the

1 think the net total of Our investments in other lands would following tables arDlies to the amount of coal actually sold

be not much short ci £3,500,000,000-yi Or used by the producers, in contradistinction t6 output,

whîch applies to the coal extracted from the mine and which

in some cases includes coal lost or unsaleable or coal car-

FACTORIEs UNDERWIRITERSI POLICY. ried into stock on hand at the end of the year.

Produellon hy Provinces, leffl, In tans of 2,000 Ibe.

A new fire ir)siý,Tance policy which is likely to be well

patronized h-s beeh introduced in Canada. The Factori-es Prov'nCe. 1908. 1909.

formerly Tons. Value. Tons. Value.
Insurancp. Company. which was -the Montmigny

Mutual Insurance Company. esbblished in i872, has been Novt Scotia ... 6,652,539 $13,364,476 5,652,089 $11,354,643

granted a Dominion chaTter and license. Its subscribed British. Columbil 2,333,708 7.292,838 2,6o6,127 8-14447

capital is $i6o.ooo, of which $Ioo.ooo fs Daid uD. The Vac- Alberta ... .... 1,685,661 4,127,311 1,994,741 4)838,109

Poliees are reinsured in full at Lloyds, Saskatchewan . i5o,556 2533790 1q2,12ý 2o6,3

tories Underwriters 
39

:y, viz. - w Brunswick.. 6ocoo, l35oOOÔ 4QýO29 98,4

Lon-don. The full légal réserve under the polà 8a Ne

per cent, of the unearned nremium theTeon is maintained by Yukon Territory. 3,847 21,138 7,364- 4(),502

the Factorks lnsur"-ce Company in Canpda in accordance

with the requirements of the Dôminion Instirance Act. Totals .... 101886,311 $25,1Q4,573 10,501,475 $24,781,236
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)n, 1908 wlth 1909. REVIEW 0F FIRE INSURANCE IN
jIncrease or (d) Decrease.

Years i908 and igog. JLast Year - Comparison of L.oss RatiosTons. Per cent.
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The Act in its final form> was satisfactory to riter of Mr. Craig, who was emploved .'n th~e jeffrey store,ad

th otending interests. The All Canada Federatiou of Fire mitted having said to a niimiber of people that "lie knew
£nuac ompanis, wbose work was referred o in Mr. more about the fire ýtJhan lie was. teli»g, and thlat he could
Mekesal restropect of last yeax, tried to couvince Par- add a lot to it if he ha<I to.P At thie inquest lic repuiated

1 amn that fie insrac in, Canada sliould bc undertaken wlhat lie 1had sad and added diat *lien lie said it lie didn't
hny y licensed companies, except ixnder certain restrictions, mean anything.

wellknon t the legisation. of man of the States of th Fire Chle Examiiled.
United States. The sections of theê Bordf Trade, oip;os- Mr. Arthur EHoyles, Chief of the~ lire department, said

ing ~ ~ ~ ~ ~ ~~~1 teveoftecmais eie intro2duce absolueii t wa hi duty to see that the lire app atus wasin irst-
iretade in f inuace hl avs pr~otecio fr class condition, but Ize did izot looki atr the tanks. 'Wit-

putid copeiton orther wnindustries. Parlimet ness said he hadi togo out one alotth totes<t thetanks
gavewayto he eten tht an pesonmay nsue hs pr- H ha. dne so since August <when he vas app>ohzted chief.

pet n anyBiih o oegi ~ uniesd cmpany, prvie Further, witness said thze well in thie business section
suc isurnc isefectd utsdeof Caaa an~d withQut lad been found delidient du'ring the fire. The engine and
solciaton n anda an te nl requieet is Wo nzke hose were in good shape. The lire wells arc brick wells

a etrntoth eprten o r efore March is fole sunk beow1the eeof th ieaditk ie rn h
ing oftheprpery isurdwith thie anrnuut and name of wate from the river t the voill. The intake pipes are

thecopan. lthug no sriclyconiet, thze Act, un- croc tl. Witness d44 not know whether all the i»19lces
derpealt, oridsth foein nlienedcqmpaes toad- in terver are giiarded or not. At th~e time of the fire

yçTisein anda y crcuar orothrwiewhte railed witness said the wator w a low in the river and there was
in~~~ Caaao lehror to manana office or agency soe efuse in the well *hich cloggç4 the well anzd shut the

inCndor to transat any part of th1e buins in Canada. wAt off.

Juro-Thn wh wa itthatdurng he Craig fire some
mentpowrs o th copanis hvehoweerbee conide- tme ao te freme wee uawletoyhro a nghin bt

àbly extnde and~au more~ atenio hais tee gieninteiasuefl a

ihe~~ ~~~ surlu boeucore ort fewd hersreofuer
premiums, thed coman test reurd at th ndo ecrya, oWae F teTak

jomnigwt go oaporaetwrstesrlsof M.Jh rfassatfr hesi h iee
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LOW PRICE OF BRITISH CONSOLS ipre3ided, drew attention to the fact that the bank had sold

$681,333 of consol-s in W-hich it had invested. "We are sorry,"
lie said, "of the frequent necessity of making provision from

Canada Has Benefited by Decline-Reasons ior the Our profits for the depreciation of this security, and, there-

;s 

fore, 

we 

decided 

to make

Fall-Canadian Bank Sold its Holding . change into exchequer bonds,

which are not so liable to fluctuations in price."

British National Debt.
In November, igio British consols declined tO 78-Y4, the 1

lowest price at which they have sold since 1847. This fact Consols forra a part of the British national debt. They

bas an interna ional significance. Thrce ere first named in 1751, when nine different Government
years ago, the 1,17 o a single loan amounting to

price ranged frO"m 85 te 90. In an interviewýat Montreal, loans were consolidated int

M. A. C. Cole, cleputy governor of the Bank of Englaiid, £9,137,821, and bearing 3 per cent, interest. The Govern-

stated that the low price of consols in years past was due ment increases the amount of consols from time te time when

to the terror spread over Europe by the First Napoleon. large arnounts ofrinoney are required to bc borrowed. In 1781

Then it was appreliension for the safcýy of the Empire. the total amourii of consois outstanding was £71,C)O0,000.

No-e it is confidence in the Empire outside Great Britain At later dates the outstanding amounts were: £101,000,000

berself as a field for profitable investment. "Canada " lie in 1783, £278,000,000 in 1801, £334,000,000 in 1811, and

added, "is the most favored and 'lie most appreciated 0 £4ooooooooin 1858. At the present time they ainount te
f the £6o8,i62,000, and comprise £573,739,142, known as the 234

colonial nations of the Empire, and there is an extraordinary
demand for Cana«dian investments. People who car, Ket from per cents., £4,112,366 Of 2r4 per cents., and £30,341,580 234

four to six per cent. for Canadian land or sound Canadian, per cents. (16 Vic.)

mortgages will no. buy corisols at 2ýý per cent. It is unfor- The British national debt does Dot only consist of con-

tunate for those who have their money invested in these sols. The total floating debt of the Governinent at the
._es except, pr-,sent Lme amounts to more thàn £755,000,000. About ;ý52i-

securitieý ' which thev cannot sell at present pric , 1 ocoD of this arncunt are liab"lities of a cUrrent n-àfÜre.
at a heavy financial sacrifice. But as long as investors are 1 ('0
in this mood it promises well for development all round." The truc public debt. consists of the fundéd debt, arnounting

tD over £6oooooooo; terminable annuities amoiýnting tol

-3 and about £43,000,000 of unfuDded debt.The fall in price illustrates forcibly that the competition j, 8ýOOoýOOOý The

for capîta1 the world over is forcing declines in che prces funded debt, or consols, is one that the Governnient is not

of fixed interest-bearing obligations, bc thev even as Sound under obligations to pa- off at any specified time. Termin-

as the consols Of Great Britain. Other factors are at work able annuities form a species of sinking fund used in re-

in the adverse market conditions which confront the holder3 ducing the national debt. The unfunded debt consists of

of BriÏsh consols, but this demand of investors for a higher treasury notes and other short terni paper issued by the

yield than they were formerly willing to accept on their Government for temporary purposes.

investments is an underlying factor of wider application than
any of the other influences which are poin ýed to as ex- ----------

plaining the decline in the price of this security.

Rate of Interest Was Roduced. FISHINC FLEET FOR HALIFAX.

The rate of interest on consols, which up to iS88 stood Halifax may acquire a fleet of twentY-fivý, fishing vessels.

at 3 per cent., was in that year reduced tO 2-Y4 per cent., and This is the proposed programme of the Nova Scotia Fish

five years later wasfurther reduced to -2ý1. per cent., at, Companv in which Mr. E. F. Hart is intcrested. Two steel

which rate the interest is now fixed. The holders cannot call vessels M 1 ay bc built at Halifax, or New Glasgow, and tested

foi payment, but the Government can redeem. -lie consols irposes. At pr2sent two bait freezers and fish

affer iç)23. just as United States bonds have passed aImostý, for fishing pi
stations will bc installed, one on the Newfoundland coast

tntirely out of -,lie hands of individual inve-stors, so in Eng-, and the other in Cape Breon. Halifax will bc the head-

land in recent years upon the settlement of estates the i quarters. The fishewould bc landed and cured at the Cape

holdings of consols have been about the firs-,to find their Breton and Newfoundland stations, each vessel reporting at

way to market, the proceeds being invested in other 'secu- one of these stations every two weeks.
rities yielding a higher return. The banks, on the otherý, The concern is negotiating for Newfoundland and Cape
hand, have continued -.o hold large amounts of consols, and l -vessel which is to
si, too, have other financial institutions like the insurance Breton properties and also for a fishing

càmpanies. Steadilv these institutions have been obliged to forin the nucleus of the fleet. It is anticipatId that new

mark down their hý1dings of consols, and each time they v'ssels to bc built at Lunenburg, 14ahone Bay and Shelburne

have donc so the market has gone below the prices to will bc ready for the fishing scason of ioi2. The companv

which -,he banks' holdings of cons-ils had been written down. wili also go into the lobster business, and is negotiating

for several lobster factories. The vessels of the fleet will,

soma of the Responsible Fact«$. after the fishing season is over and the fish all cured, carry

Promirent among the factors responsible for the de- shipments of fish to the Mediterrane-An, Brazil, etc. It is

-cline in consols are mentioned the large increase in the hop-d to introduce the Norwegian and Sýotch methods of

British public debt incident tc, the Boer war, the embarkation curing fish, and with this end in view a number of Nor-

of England upon old-age pensions, and other policies of wegian and Scotch fishermen will bc brought here for the

Government making for further taxes upon the country's purpose.

resources. Moreover, conscils momentarily are adversely
affected by the bigh bank ra:e, which encourages sales of, A match careless thrown on the floor is said to have

consols by the banks, with a view to investing the proceeds caused the recent lastrous fire at the premises of the

in the moncy market at rates much in excess :,f the yield Anglo-Canadian Leather Company, MontreaI.

Three arrests were made at Port Greville, N.S., in con-
on consols, even at the present low price.

'ecent years e recent burning of the school at that Place,
Il-ow great a decline from the quotations of nection with th

the present price of consols represents is indicated by the it is believed as a result of recent investigation.

record of the average price -of consols last year and in sev-1 While 700 PersOns packed the Odeon Theatre, at Ot-

eral preceding. years. Compared wi-h low price Of 78ýY4, i tawa, the bouse next door caught fire. The fire brigade

the average price in igog was 83.76, in IgOg 85ýt)2, in 1907, > overcame it after $4oo damage was done and kept it from
a year of adverse monetary conditions, 83.83, and in igo6 the theatre.
88-01- In 1903, the first year in which the rate of intérest'

Members of the New York Fir Brigade must bc gra
waS 2ýý Per cent., the average price of consolswas 90-44. e d-

The highe5t yearly average in the las,- thirty years WaS I 12.o6 aates of the City Fire College, the establishment of which j

ine 18W, when the. rate Of iDteTeSt waS 2r per cent. has been announced by Fire Commissioner Waldo. The

i curriculum embraces everything pertinent to tie rrofession,

This la a F*Irer CoMimri»n. from general fire-fighting to gasoline motor engineering

A fairer indication of the change in the market for cOn-ý and first aid to the injured. The faculty will be composed

sols is te be had by a comparison of the present yield with 1 of assistant chiefs.

that in previous yeare. At the low price touched in November' The question has been raseý as to the autýo-ity lia-le

consois yielà 3,17 per cent» interest, This is the highest to. compensate the owner and occupier of the destroyed

yield which consols have shown since 1878 on the basis of house in the recent fight wÏth 'anarchists in London, Eng-

the average yearly quotations. In that year, when the nomi- land. 'The fire insurance company carrying the risk on the

nal rate of interest was 3 Percent., the average market price building bas aniaôunced that it will resist any claim for

was 94.44, and at that figure thë yied wls 3.18 per cent., injùry, on the ground that the fire enzines Dreent ýve-e not

or just a trife over the yield now show, t ' . Thus it used when the house was gutted. Had it been proved that

bý truer to say that consols are selling at the lowest there were three burglars inside, instead of two, the pro-

pjice in thirty years tban, basing-the statement on absolute ceedings would have been brought within the dimensions

ratber than on relative prices, to say tbat they are at the of a not, the definition of which, in English law, 'lis a

lowest point in sixty-three years. tumultuous disturbance. of the peace by three or more

It is interesting to recall that at the last a .nnual meeting persons,11 and compensation would be payable out of the

if the Bank of British North America, Mr. E. A. Hoare, who police 'rate.
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THEÇANADIAN ]BANK OF COMMtERCE

RF-PORT OF THE PROOEEQLNGS OF THE ANN>A~L

METING OF SHAJREHOLDERS

TVESDAY, 101h JANUABY , 19C)11

Thefotyfort Anua Metn0f th~e Shrehol4ers CENERAL STATEMENY, 30t1I ,OVEMBR 190

of he anaianBan ofComerce was held in thebanl- Laiii

ing ous on uesay, joth ,auary, i i ?at 120ýlc Notes of the Bankin crculaio ...."..... $10,222,53-18

The~~~ Prsdn, i dud Walker, having taken the 1Dcp06its not bearing intret $34,481,663.22

char, r. . t. L.Tri wças appomnted toact as Secre- Deposits bearing interest, ini-

tar, ad esss.A. J. Gazebrook, and W. E. Rundle were cluding interest accrued t

Th PeiUn cled uIpu the Secretary o re$d the 
126,834,253- 53

AnuiRpr fthe Directors, as follows - Balances due to other Bank>s ,,na.. 437,791 54~

Balances du te other Banks in forein

Th ietr e to rset t te Shareodrs the miin No. payae st ece1»e ... o2o,000

fotYfort AnulReor, ovrigthe yea erd3 3th Capia pid tip .......$00000

counMit4f bruh firwr frm as y6 17,310s204.06

w as .. .. .. .. ... .. .. .. . .. ... ..$ 22 13 .0

The et pofit fo theYearendng 3th N -
$ 57,03,4I<.2
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teamont we liad topa tei yeas ago'. This money was best in thie history of this part of Caaa bo1th as to yield
obtine patl frm te urplus in ou ports to Gr>eat and as to price. The value of th iel c rQps of the Mari-

Brtanpatl fomth sleofseurtisin Gra Britaili time Provne in 1(1 wa 5,5,o, oprdw
and~ ~ Euoe&adt small degree from invest r» s in $4,8,0 for igo9. 1Ptatoes sufee so weery fr

Canaa coingfrom the United States and the. wealth rt adthie yi.14 was se sr»al that this imiportant co
bruh nby setlr r»ta country. Ouir imports fram rought in on abothl the busual returns. ;Apple n

Gret Bitan wre 95,77,00,a tife less than these of otIi. s»iall frtil excluding berries, wer, r»est unsatis-
therecrd earig8. ur xpotswere a record. b g~ façtery-apes heig 1£s than one-tir4d ofa rp ti
$14,63,oo, aaint $34,84,00 i ie8. The. surplus in other prdut, especially hay andf grain, crops and4 price<s

ourfaeu ws 5395600, salerfiure ha in six of were se good as t second the adirbl efforts of the~
thelas te Yarsandabot igheenmilios les thani 1 Ag iturai C»Iilcqe to lippress uponthe peple Iiow profit-

the ost avorabl yer, 103.able areth results to be obtained fro>m land wicis~
Itisclartht f> we coe we cudlargely increasç our feril anid near tu goo mrakets, but whc lie idl lrgeê1y

exprt. e kowtht n amot llparts of Canada thre because the pepeo ayparts of these provinces havre
majriy o frrnrsprouc vey uchles wealtii per acre been use4 to other pursis In Prince Edwar Island

tha woldbe ossbl wih geaer ffrt and with the~ dairying and fiteck-raisirrg are increasirg invoum ad
necssay lbor aailbl. Te frme wo hs D mrt-hav ben eryproitbledurngthe past year, an h

gag o oterdebswhofidslabourtrrem har to saine is tru of r» s pat o oa Sati;, but inNew
obtinwhoe tanardofcomortisfixed, and whois no Bruswck ntitan irite higher prie and4 tihe fine

loner oug, annt asiy ralze ha hehasan duy, aycros, uc les heeE anrd bteri m»ade tbau llve

mert nd ratial llstatin.Th fat emins hweerisacualy es numerou than te years ago.e
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smin imoney ever known trider such conditions the alone, and to say further that the poultry and cream for hi
acrageforigo was naturally increased, zigt mercly by older dinmng cars must be obtained partly in the United States.

farersbu byne settiers preparing their first craps. With In luxuber the year was one of anxciety, for the manu-

an erly prig everything promised well, but because of facturer, th~e wholesaler anxd the retail dealer àflike. Logginug

mayadverse conditions a sxualler and less hig'hly graded was difficuit becaise of the unaourahle weather, the water in

cro ws te esut.Our estimates in August were :- the streaxps in spring vwas low, extesive forest fires and large

What ...........88,oooo buhes lses of maxmfacture>d stock l>y fire affected the situation.

Oas ...... ...« gooo bushel. The inability of the manufacturer, however, to supply as
Barly ............. 17000,00 ushes. uch as ,xsisl: hel4 pfics ftrm, and this was the more

Flax .............. ,ooooobusbls.necessary hecause of the lessened purchasing power of the
4~OPO0 buse ~ f armers where crops were not goo&. On the wbole, a fairly

OtIher estmates are as bugb as io4,co,Qoo bushels for profitable year r. ulted. For the coming year jprospects are-
whet ad 18,00,00 bshes fr oats but we dio flot expect bright, counting upon f air crops, but because of th<e en-

citer het or oats to reach ioo,ooo,ooo lbushels. About forced cutting of arças hurnt over, stocks unay be increased.
6o ercet.of the ht i fit~ for milling, and oats and The storage capacitir of terminal and inland elevators

barly gadebadl. Te fax crop was larger than in igo bas iucreaseci frn 63,igo,ooo bushels in 1909, ta 77,901,O000
andtheprce urig gioba bees as high as $254pr in ioi.
buselan isstll ostunsualyhigh, se thiat the crop is The raiiways are again ta be congratulatef on thie mani-

muchmor imprtat thn mghtbe supposed. T.he rponey uer in which they handled the. cop. It is estirnated tliat by
reslt romthecros o th theeprairie provinces, as esti- the 'Close of navigation 6o,oo,ooo bushels lhad reached the

matd y onervtie esernopninwil e about $7o, head of the lakes. Terminal fcltes forba halng thue rop
ooooo les hanfo igg.The e mt of the Cenuss De- have still further imnproved, an4 throug th Lake Shippers'
partent whch ncldesall field crps, is less favorable. Clearance Association vessele can lue loadedc and4 despatche4

The ota fild Copsfor ttree proincues for igio are with mucb. greater rapidity tban heretofore. There bas been
valud a $i5,92,oo, ascomar4 with '$19,839000 or o the usual large increase in the mieg f railways, withi the

igga es aout y bot 3700,00. Muc of the prospec of a silgreaeincrease i ii. In adtion to>
shrnkae i vaue s de t delin inpriWinie gthere are ow many ipratriwycnrs sc

tounavral waterintre dýtits,. Southerni Alberta, Prince Albert, Yorkton, North BtlfrEmnoiCalgary

nothrnditrct ndinsoe ouhenparts rsl weim gans eneigCanada Wa 74,901 ivie as folw$

unfvoabe.howve, soate cse san ou, lerl sý fi-mGrat riai, 6,24; fom the Uned Stts 6366;
-ow frin oninetalEuope 8161. For th ear 3c,cooois aP-

ingspendd esutsobtind, esiteth wetr impl by paent a igre, and w. av offcal esiâe as high

scintfi frmng Aricltra cndtinsathem en
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ment is now trying to couvert these often vast estatès into,

land hitherto used for cattle and sheep raisin- are bcing
cpnverted into farins, the lands made subject to irrigation, small holdings, and to encourage farmingon more scientific

and settlers encouraged to grow wheat and fiuit. principles. Irrigation is being introduced where required,
Crops throughout Càlifornia have been large. Ti ey experimental farms are being establ shed, and the necessity

have been harvested under good conditions, and as a who'e of better tillage, seed and fettilization is being brought to,

the return to the producer is the best ever known. the attention of the farmer. In the same way steps are being

In nearly all varietilés of fruit the crops have been cx- taken to improvc the breed of native cattle and to take a-ci-

cellent both as to quality and quantity, the growers l-aýe vantage, especially now that ranching lands are becoming

received a fair price and the canners have readilv disrosed scnrce in the United States, of the great areas of excelle-t

of their stocks, crie large company packing over iooocoo grazing lands in the Northern and Western States of t',e Re-
cases more than in igog. The condtions surroundingthis public. Until recently there has been little restraint upon the
very great industry are more favourable than they have been u thless d,ýstruction of the great timber lands of Mexico, b, t

for many years. The crop of citrus fruits promises t - d rý,s in other North American countries, it now looks as if

50,000 cars, as against 41,592 cars in igog. The demand for some steps looking tc, conservation would be aýo-ted.
all grades of salmon bas been the greatest ever krowi. Mexico possesses immense deposits of iron ore on the Pa-ifi--

Packers have been unable to fill ail their orders, and prices coast, said to be suitable for the production of high-grade
,of different grades have advanced from io tc, 3o per cent. steel, but she does not possess great coal measures, such as

The growth of the production of petroleum continues to are found in British Columbia. May these facts not tend tc,
surprise us. In 1880, 40,5oo bariels ivere produce-d ; in i8go, important relations on the Pacific coast Letween these two

307,300; in igoo, 4,330,000; in igog, 58,102,000, and for igio friendly couritries ?
the quantity is estimated at 75,000,000 barrels. In 1907 the va'ue The resolution for the adoption of the report waas then
of the gold produced in California'was $16,728,000, and of the seconded by the Vice-President and carried unanimouslv.
petroleum $20,155,000. In igoo the value of r.etroicum ex- The President called up-on the Vice-President to move a

ceeded that of gold by over $81ý,0O0, and in igio the excess resolution approving the action of the board in enlarging týe
is likely to be about *15,000,000. Pension Fund of The Canadian Bank of Commerce se as to

The sugar crop of the Hawaiian Islands largely handled include provision for the widows and orphans of deceased
through San Francisco, is estimated at 53oooo tons. It employees of the Bank, and authorizing the Bo2rd to con-
produced an average of $83.9o per ton, as against $77-SI in tribute to its maintenance out of the profits of the Bank. In
i gog. Owing to the unprecedented crop in Europe, said moving this resolution the Vice-President referred briefly to,

te be 7,900,000 tons, and to an increase of about 20,000 tO'IS the fouridation and history of the Guaraniee and Pension
in the crop in Cuba, lower prices are probable in ig i i. The Funds of. the Bank, and explained to the shareholders t«re
pack of canned pineapples reached a total of 6ooooo cases in new provisions which bad been incorporated in the Pension
igio. The production of beet-root sugar in California is in- Fund. He stated that the Fund had been established upon. a
creasing rapidly, and in igog amounted to i26,6oo tons. scientific basis and that the Board believed it to be now

When California came into the Union in 185o it bad a actuarially solvent and would guard against changed condi-
population of about iooooo. The census figures just pub- tions in this respect by actuarial examinations at intelvals of
lished show a population Of 2,377,ooo. The State was iicver ten years or so as occasion might require. The resolution was
more prosperous, and immigrants are coming in very fast seconcled by Mr. Flavelle and carried unanimously.
and filling up the valleys in the ihterior. In four years San Mr. Davidson then said:-Having before us such a
Francisco has rebuilt itself at an expenditure, up to january, port and statement as have been submittecl to us to-day I

970, Of $1ý7,93o,,occ,, a greater surri than the value of the think we may say most heartily that the Presïdent and Direc-
buildings destroyed. In ten years, notwithstan-ding the loss tors of the Bank have faithfully and well discharged the trust
of people following the fire, the population of the city bas in- which bas been placed in their hands. I think that this Bank
creàsed 21.6 per cent. It is only in a State with extraordinary is exceedingly fortunate in having at its head one whose ex- À

productivity that such things are possible. perience is se varied, se broad, and so well directed, and as
its Directors men engaged in large undertakings, who, have
large ideas and the determination to carry them out. TLe

As vou will know, we are now interested in MexiýO- interests of the Bank are well served in their bands. I bave
Business conditions there have been a little slower in re- much pleasure in moving that the thanks of the meeting are
covering, from the contraction of 1907 than in other parts due and are hereby tendered te the President, Vice-President
of North America, largely because the country depends for and other Directors for their careful attention to the interests
its development so much on the introduct;on of foreign of the Bank.
capital. Speaking broadly, the supply of foreign capital has
been drawn frorn the following 'sources:- The motion was then briefly seconded by Mr. Silverthorn

and responded to by the chairman, wbo thanked Mr. Davi--'-
i., British, including Canadian, about $7cooooooo; about son and Mr. Silverthorn for their kInd remarks and expressed

6c, per cent. being invested in railways, 15 per cent. in mi- his conviction that the Board was conscious of ils great
ing, and 25 per cent. in agricultural and Cher industrial trust and would endea or to 0 as well in the future as it
enterprises. had been able te do in the past.

2. United States, about $iooooooooo; about 35 per Mr. Kem then moved a vote of thanks to ne Ge
cent. invested in railways, 45. per cent. in mining, and tte Manager, Superintendent of Branches, and other officers of
balance in other industries. the Bank for the satisfactory discharge of their respective

French, German, Belgiah, Dutch and Spanish, about dutiýs during the past twelve months. He said:-l am sure3 manu- that this resolution will meet with the unanimous and n-$300,000,000, invested largelv in bank stocks, in efactures, and in wholesale and retail trade.- thusiastic appijoval of every one here present. It bas been

The Germans control ýthe hardware trade, the French My pleasure in travelling about this country to come into

the dry-goods, and the Spanish the grocery trade. We find contact with a great many officers of the Bank, and we krowýhat the trade which mig-ht be done by Canada is almost en- what great loyalty te the institution they show in the dis-
charge of their dutîes. We are proud of the Bank, not onlytirely' inoÈopolized by the United State4, the grain trade as a Canadian institution, but as an Imperial institution,excepted. A business not always large but always valuable and are glad as Canadians te see its great prosperity.

is -carried on with the United States in lard, hams, bacon, 'Mr. Blaikie then said -- I am very sure that there willcarmed meats, fish, butter, condensed milk, cheese, fresh, be no Orle in this meeting who wiIi venture tô say that thepreserved and dried fruits, vegetables, grain, fleur, cereal thanks of the meeting are not due te these gentlemen, and 1foods, etc. In comparison wîth this, we figure only as sellers have great pleasure in secon-ding this resolution.
of grain, and doubtless until we can produce more we shall The General Manager:-It is a.'very great satisfactionnet do anv of this trade except grain, but, nevertheless, it to me te be able te respond to this motion. We, the mem-awaits -us when we are energetic enough te seek it. bers of the staff here present, can see the warmth of counten-

The experts of Mexico exceed the imports bandsomelY, ance and hear the kindly words with whkh this resolution is
but this may not continue when development in that country passed, but these thanks are due also te the rank and file in
is en a larger scale. The total trade for the fiscal year far-away places for the earnest efforts they bave. put forth.
igoS-Q was $387,633,000, imports being $r56,533,000, and ex- I often think, when responding te this resolution, of the menport$ $23rioowo. The correspon igures for iqoqý therding f -io who are holding the fort at the Pas, or Dawson, or other
wert. Total foreign trade, a454,()I3,000; imports, $194,857, branches, under adverse circumstances, I should like te ask
ow; experts, $26oo56,oocý Iri evM prominent article of ex- our Montreal Manager, Mr. H. B. Walker, and our Seatt'e
port except twa there was a consi-derableadvance over the Manager, Mr, G. V. Holt, te make a few remarks.
figures of the prqvîous year. All of these figures shauld be Mr. H. B. Walker.--I am very gLbd, indeed, te have an
divided by two te represent'our money values. opportunity of thanking you for this resolution on behalf of

The general àevelopment of Mexico has, been retarded the staff of the Bank in the Eastý The enormous territory
owing te the fact that large areas of the most fertile land which the Bank now covers, the great diversity of its opera-
ffl heZ by faudlies who have done little ta improve their tions and its system-the evolution of forty years' experi-
prepertiés, and vtho bave been content with the triffing te- ence in all kinds of financial weather-form a training school
turn per acre remIting frein unskilled labor. The Govern. which I think May be regarded as the equal pf any for the
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TheHead fic n Brancs of the Bn aeudrgone the usual carefui1 inpectioni.
REPOT OFTHEFWTY.FFTf ANNIJAL 'In acorance'with the regular practicae in thi Bank,

GENRALMETIN aComte of thre iectrs havre iXtpeçted th Cash,
Secuities and Loans at the. Hea Offc, and have verifed
the figures of te ent presented to you. Às a result

TheFify-ift Anua Metig o te SôËkolerSofof thi examinto they reported their beluef tliat the. ac-
F1fy-ê Muul >~ f te to4ho4*t n panying sttet truly represents h psitioni ofth

tiBakwas held at their Bankn House in Toronto onBak
iit jauar, iil.All of which is 2"espectfully subsuitted,

The Vicees çidet, Mr. W. G. Gooderham, took the W. G. GQOOEPaAMf,
Char.Mr.Th.F. How theGeneral Mangr, was re- iePsdnt

ýqesedtoac s ecetry adMesr. eog R. Har- OC.f4ERRJ. S1ATEMÉN*sgraf an E.M. Cadwck ereappointed Scrutineers.

Th ietr o h ako Tooto beg to pres2t LIABILITIES.

comanedbya staemn f the f irs of the Bank o Deost bern neet. .$094.9

PR FTAN 4 SACC#UtT. Baa cu o oher ak ......... 78,91 17*

The ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~O,2 Baac OOei fPoi n oso urel iied aal

30t Noembr, gog w s .......... ..$ 8,81 4 is Deembr, igi ...... $ 00,00oo
The et rofis fr th yer, ater makng D vidnds npad .......... 30 0

full~~~ ~ ~ ~ ~ prvso fo al 7<nddutu

debts ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4 an 4utn xpneitrst-10300
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A N N U L M E TIN GThe anmoutpaid to meet thie expenses of operati9ll is
The mortgage account exhibits a continuous prosperous

OF.THE ' and healthy condition, the interest paymenxts being promptly
met, and the security represented by our mortggs beig o
a so.md and satisfactory character.

<Ha e h suma written off oice furnitiare, now standing o uH~om e Lufe. A ss oci ti on books at $2,835<24, more than provides for depreciation, as
___________ the real value of the furniture is gr'eater than its value as

j recorded ini the. assets.--of C.an ada' 6Te Home L~if e Biding, as an asset, is g'ainig in its
investmnut an~d n~et revenue producing value, a furtii.r rd

tinof llability to the amount of $5,ooc, hav$.ug keen ad
The Annual General Meeting~ of the Sharehlders an during the past year.

<Participating Policyholers of The Home Life Asociation of Loans on life policies, recognized as oue of the~ most ad-~
Canada was hald at l1'e offices of the Association in The vantageous forms of hife assurance business, hiave aera,

Hoe Life Building, TIhursday, januaxy 12th, i911, many increased, and the luterest payments on ail udetakings hv
Shrholders and l'olicyholders being present. beezi well met.

The. President, Hon. J. R. Stratton, M.P., occupied the At the end of the~ year there were uxiadjusted anuncm
chiad Mr. A. J. Walker, Secreary-Treasurer of the As- pIeted deah clalis to the. am gn o 4,5oo. Th icyan

scaion, acted as sertr oftemeig practice of the Association are to pay aUl claiims proiptlyo
THon. Mr. Stratton, President, in presencing ta th~e meet- soth ncter Asoaton.dcmnsbig prvdb h

igthe Report of the. Jirectors, si-soitrofheAocaon
1 have mucZh pleasure in submitting fo you cnier- The iuvested assets of the Association xnpw aont
tioth Anni~x Financial Statement o~f The Hfome Life $i,io64 835S.5 an increase of $14633.Teeast r
Asscitin f Cana>da for the ya ending Deeme 31t of a character to stand the. cloest cuiynreadt

looacompanied with a siatement of the Asses an Lia- safety, souudness and earning valu.
biiisand a Comparative Statement for the, period under turing the past year the. auditors opf the Saeodr

In so doig . t is a pleaure to be able to congault ment, throu5gh the nuac eatetla lomd t
exmiato an inspectio uterin all secrice hedt ayth

those ~ ~ thqxete up n a gen l im ro em n 9u in e r e l As oiai n as wel a all dtils of its b sn s p rto s
ofth ope apay of ite luocaiO- conidab im In both cases theB reslt >wer i l eset saifcoy

prvmeti condition of the interets of the Asoatlca As you ar aware, the mne nsrneAt aeit
tmei.t participatig in t i' force on ghe frst of jnay n h soito ispe

liearly,~ ifl~h ne re4o tede

maredthecontry in th e . er and hc p r ohanso gns
becotiué i te ea t cme Mnyofthsear wrty n onluin m rfeenestoth Rpot ndStteen

mfmr pcfcrftne eoeyu elta mqaiidi wliguo t
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TURONTO MAY, SELL STOCK. CANADIAN FLOTATIONS IN LONDON.

City Wifl Ask Ontario Legislature for Power to 1sýsue A London cable says:-A result of the recent tour in
the Canadian West of Lord Hindlip and Mr. John Dennis,

Corporation Stock-Condition of Civic Financcs. the well-known Covent Carden'potato merchant, and ex-
Mayor of Westminster, is seen to-day in the prospectus of
Canadian Wheatlands, Limited, capital £5ooooo in pound

The finances of Toronto are in excel!ent condition, said shares, of which £35oooo are offered ait par through Chap-
Mayor Geary, in his inaugural address this )yeek. During lin, Milne & Grenfell The company is formed to buy
the past year the revenues from -taxation and other sources

id 64,ooo acres from the Southern Alberta Land Company, who
have been collected as close as the most sanguine cou guarantee five per cent dividend for two years. The Dennisbave beenliave anticipated, and the current expenditures fts firm is among the most successful scientific cultivators here,
kept as far as possible within the estimates. Any overdra having a farm of 2,ooo acres in Lincolnshire. It ineans to
aùthorized will be largelY, if not elitirely, offset by surplus apply its English prinýciples to western wheat.tions foundrevenues and unrequired balances of appropria A Canadian flotation in London which was omitted
toýbe on hand on the winding up of the year's accounts. from the list of last years issues published in the annua-1
Financlai Operations Wili Be Large. statistical riumber of The Monetary Times, was the Lakè

In view of the phenomenal growth of the cit-y and con- Supçrior Iron and Chemical Company. Little was heard
ncc and the of this flotation, which was one of 6 per cent. first mortgage

sequent heavy expenditures on current maintena old bonds at par. Thèse to the sum of £616,42o, or $3,OOo,ý'
tarrying out of the several great public works now under

ooo, were offered for sale in London on November igth, the
way, as well as the capital expenditures sanctioned bY the, Bank of Scotland and the Canadian Bank of Comnýèrce1.
ràtepayers at the recent mun«cipal elections, the city's finan-

Secured by Trust Deed, in favor of Union Trust Company,
cial operations this year will be the largest and most im-

is confident- E)etroit, as "First Charge upon the lands, plants, under-
portant in the history of the corporation, and it ed taking andi other ProPerty of the company as specified il>
lý ' expected that the money to be rai ed will be secur the Trust Deed." Prospectus nowhere states what proper-
on most favorable ternis. ties are included in the specification; it is therefore impos-

Last year debentures to the amount of $1,2Ç)0,225 maturerl

and were redcemed. by the operation of the sinking fund sible to gauge the security offered to purchasers of thesé
bonds. The total amoùnt of these bonds duthorized is

available for that purpose, and during this year $1,23 "'05 $10,000,ooo; issued (including $3,000,000 Dow Offered) $6,_
will mature and be redeemed in like manner. 500,000; the balance thereof can only be issued for acquiring

iRopularity of Soeurltiles In Great Britain new proPerties to extent of 8o Per cent. of their appraised
value. The ëýmpany formed july, igio, to, take over pro-

At the suggestion of the City treasurer, last years coun
perties of five companies owned or leasedl by the Lake

ded to make application to the Ontario Legislature
cil deci Superior Iron and Chemiýcal Çompanyiof Michigan, which
at, its forthcoming session for an alternative power to issue manufactured charcoal pig-iron, with by-products, wood
éôrporatý,où stock in lieu of debentures in cases where the alcohol and acetatë of lime. Assets acquired comprise- 6
citizens or the couiicil have alrea(ly authorized the issue OE charcoal pig-iron furnaces and plant; 137,551 acres liard-
debentures for certain loans not yet negotiated, and certain

wood forest land in fee, and contracts (no .details ýgivýen)
odiét tântemplated deb'enturè loaiâs uhich, were sanctianed côvering .cordwood, on further I90,23o acres; 47 'milesý ýof
by the qualified ratepayers at the recentmunicipal elections,

y tendering railway connecting timber tracs andcamps with two tramR-
such stock to be issued at the option of a part continental lines; and a long lease (no particulars stated)
fer a Corporation loan, and to be issued in shares of $25, of the Yale and another iron mine. The actual purchase price

or multiples thercof, as a loan is sub-
or £5 sterling each, payable is not stated, but the amount thereof is only partly
stribed for, either in Canada currency or sterliug money, met out of this issue, Assets are valued by "the various

If such alternative po*er be obtained it is believed that this experts appointed,11 whose names are not given, at L5,977,-
cOuTseýwill tend to increase the popularity of our secur.ties 435 in all; but of' this amoiint nearly $2,000,000 is repre-

especially in Great Britain. sentqid by furnaces and chemical plant, etc., although

prospectus states that the obsolescence of the mannfacturing
proces-s hitherto carried on with these plants necessitateEý

their being rebuilt ànd remodelle& in addition to part
SCHOOL DISTRICTS BORROWINC MONEY. -payment ýof purchase ýprice this issue provides $Toooooo

cash for remodelliniz chemical plants and £r,675,000 for

The particulars given are in order, name, number ork Capital. The cost of building proposed 1'complete

of --school district, arnount required, and corre- n p ant at Chocalaly apparently is not provided for,

spondent- 
though said plant figures in company's expectations of in-

creased Profits. The future policy of company will be to
Afflrta. derive the larger part of its revenue from the manufactur-

Rose, No. 2288, $8oo. L. F. Dicks, Rimbey. of the by-products, wood alcohol and acetate of lime, and

Lorec, No. 2268, $x,8oo. L."T. Nobes, Innisfreed. not as formerly from its output of pig iron; the total annual

Baiby, No. 2269, ?1,400. R. Shervey, Glen Banner. expenses of operation for chemical plants alone will be

Goodlands, NO. 2280, $1,400. J. E. Pengelly, Hayter. increased by $684,000, but the company hopes thus to avoid

St. Martin's R z6,.$3,0o. A. Bernier, Vegreville. the effects of "the somewhat violent fluctuations of the pig-

Adelaide, No. 2263, $1,2S. A. A. Towns, lianeyville. iron market." Those fluctuations, indeed . are reflected in

Clear Water Lake, No. 2286, $i,5oo. G. N. Smith, the figures for the oombined profits of thý acquired under-

Pashle takings which were.-ioo5, $503,458; igo6 ' $626,493; APril
ýo, igo8 (16 months), $95i,3og; April 30, 1909,' $72,848;Saskatchewan.
Aprij 3o, '(),0, $436,503; Interest on present issue requires

Pillar, No. 3oi, $iooo. J. Ott, Neudori. $39oocc, whereas it will be seen that in zgK*,.for instance,

Coalville, No. 255y, $i-So. G. Fritz, Kelstern. the earnings would have fallen short of this sum by o-ver

Forget, Ne. 1320, $isoo. L. A. Huel, Forget. $3ooooo. Company's earnings are estimated to increase

Vaslontz, N. 2642, $ism T. Drobot,,Drabat. forthwith to ?, 41042o but realization of such estimate

Gcodeve, No. -2697o $1,150. J. Kendal, Goodeve. depends entij,ýely uîýn the existence and regular continuance
Springside, No. 1148, $6oo. H. Turner, Springside. of the most favorable conditions of Output and prices, a
MçMôwbank, No. 2622, *1,5OOý J. Mallas Biggar. feature for which the figures of past restilte give no justifi-
Valley, View, No. 2655, $8oo. J. Novitz, humboldt. cation. The capital security of these bonds is uncertain
Glen Eagle, Né. 2331, $800- W. Finrayson Harris. and their income safety a Matter of .speculation.
West Star, No. i7o6, $Soo. 0. J. Farden, *e!lthOPe. ' The Imperial Bank, through Lloyd's Bank of London,A. jý Greensill, Denholm. has disposed of £&joooo of bonds of the ProvinceDenholS, No. 1916, $350. of Albetrelta
Houghton Lake, No., 2344, $1,200. 1. Sirnon, Howell. on the London market on terms which are regarded as favor-
Fronka, No. 2474 $2,500. 1. W. Thompson, Delisle. able.
Wilkie Bay, NO. 2560, el,200. X 14ousworth, Wilkie Bay.
Veronika, ko. 2_568 et 000. W. J. jenkins, Muenster.

Orelow, Ne. 2y»,' Kýý- F. L. Diefenbaker, Borden. The Grand Tru-nk Railway may build fifty miles of road
Hayfield, NÔ. 2997, $4300. A. Reid, Central Butte.

Stuckel, No. #iy6ôý Wiseman, Lenom Lake. through the State of Vermont, at a cost of $50,000,000 in-

Red Deer Lake, NO. 2424, koo. A. Boodean, Lorimer- cluding terminals, etc., in order to make the connections

VM& necessary to read tidewater ait Providence.

Austin, No. ý643, $,isoo. W. P. Wordrop, Valley
A report by the American members of the International

ÎÏickl«t,, No. 2661, $1,2M C. CMstopherson, Waterways Commiseon, dated Nèvember ist, igio, declares

that the Long Sa-alt Development Company's project, if

Dalbreak, No. 2696, $tS= H. jamieson, Maple undertaken, should only be done so as a government vtork

or at any rate under completeý government control.
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BOND DEALERS. BOND DEALERS.

Sonds foi" Depolsiit'
To Insurance Companles Poquiring

Sonds for déposit we wili gladly

forward

A SPECIAL Lis r

of socurilles approved by the

Troasury Board as boing suitable

for lodgment wlib the Insuranoo

Dopariýna-nt ai Ottawa.

CORRESPONDENDE JNWTED

Wood, Gundy & Company
LONDON, England TORONTO, Canada

T H ,

CANAPIAN AGENCY.9 LIMITE, D,
LONDON,, ENGLAND

8 Princes Street, (Bank)

Goyernment, Nufficipaj %,Corporation Bonds and Debentures
Bought and Sold. Issues made ln London.

BANKERS

'Parr'à Bank, Limited Bank of MOntrOal Messrs. Glyn, Milis, Cuffie & CO.

ànuary Dividends Re-In,ýestment of
bit A if invested ln murii- Ja'nuary Dividends

cipal debentures at
Send for our jantiary Circular giving'

prEsent -prices will particu'ars of first class securities
eld an excellent in y1elding from

terest return for

$CINO years to corne. to

BRENT, NoXON & CO. NANSON 13ROse
Canada Life Building Toronto 164 St JarnesStmet Nlontreai

A. p. Chrl_-,&MEIS Cou London Lahonsfillite Bide-

M ýr4 T R EA

G'ov.eènmont

MufficIpal

Raltway -0
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»'è offer
A Canadian Street Railway
First Mortgage Bond
to. Yîéïd per cent,

The ComDanyýs net earnings equai twice the annua-e Bond
Interest.

GUARANTEE

The principal of these Bonds ýs' Puaranteed by one of the
largest Electric Power Companies _n Canada.

THE BONDS ARE DUE SERIALLY,
from 1911 to 1925

The following are, the available maturities, wi es
$500 denominations:

$14,OW due 1912-9M.84 and nP MODO due 1919-$Z.00 and inter t
10, 000 due 1913-- 98,28 a. 10,000 due 1920- 94.57 and inte eg
Io, ON due 1914 ndInt rest 10,000 due 1921- 94. 15 and interest
10,000 due 1915-- 97,06 a =rest 10,000 due 19M- 93.75 and interest
ffl,000 due 1916- 96.51 and in terest 20 000 due 1923- 93.38 and interest
ÏO,000 due 1917- 95.98 and in terest 2û«.00 due ffl- 93.02 and interest
20,000 due 1918- 95.49 and interest 10,000 due 1925-- 92.69 and interest

We consider these Bonds exceptionally attractive at the
above Drices, and recommend thern as a safe investment.

FuIl descriptive Cireular upon request.

Aý E. AMES &'CO
1NFE87MENT B.JNKERS

7 AND 9 KING ST.. E., TORONTO

CLEARINC HOUSE RF«rURNS. HOME LIFE ASSOCIATION OF C .ANADA-._

The following are the figures for the Canadian Clear- Severai prominent features axe contained in thereport

ing Houscs for the weeks ended January 5ch, igii; Jan of.the Home Life Association presented at the annuai meec-

uary 6th, and December 29th, igo, with percentage change, ing of the shareholders on Thursdav. There was a reduc-

Jan. 6 'Io. Dec. 29, '10.* Jan. 5, 'Il. Y.Chg tién in management expenses. The total assets for the

7.4 security of policyliolders exc-eeds Iwo million dollars. The
Montreal ... $40,401 983 $34,360,452 $37,386,37"1 interest earning capaCity of the investments of the associa-
Toronto .... 32,894,538 26,882,335 33-932,554 + 3-1
Winnipeg 19,285,320 17,459,936 20,JO37,222 + 3.8 tion was as follows: Mortgages realizing 7.88 percent.,

Vancouver 6,454,128 8,123,827 (1034,115 + 39.9 bonds and debentures 5Y5 per cent., and loans on Policies
'l' 1 the average being very satisfactory.

,lo6 3,011,807 3,255,o92 - 5-7 5,1,3 per cent.Ottawa ..... 3,454' reaSe of $289,799,,
Quebec ..... 2,17jr,498 1,989,974 2,568,481 + 17.9 The insurance in force, showing an inc

Calgary . .... '2,2421443 3,i63j340 1,828,787 - 18,4 from $5 , 583,90, tu $5,872e6go exhibits progress. The premium

1,501,791 2,488,222 + 7.5 inéome shows a corresponding increase, the figures of last
Halifax 2,313,624 leffle093 1,444,584 - 16.8 year being $204,525.65, and this year $2io,686.9g,---an in-
Hamilton 1,737,052 se of $6,161.St, John 1,242,480 -2,934,976 + 27.0 crea

Victoria 1,720,489 1,85o,641 1,902,170 + 10.5 The legal reserves, which in last yearls statement stood

London 1,83j9,944 1,247,,676 1,088,744 + 8_0ý) at $928,536, now total $1,047,564, a substantial increase of

Edmonton i,2o,8,843 113901IC9 z,64x),114 + 36.4 $119,028. n increase, rising this
Regina ..... 932,834 1,131,785 1,053,126 + 12.8 The interest ratio again shows a This places

- year ýto 6M per cent. fiom 5.99 per cent. in 1909.

'Total .... 8,97.3,7 5 1 $105,303,246 $121,503,56.1 + 2.1 the Home Life Association in this regard among the lead-

Brandon ........ 578,608 663,S68 ing insurance corporations and would indicate that the in-

Trestments have been placed with good judgment.
Lethbridge ......... 532,108 558,c,44

811,518 Hon. Mr. Stratton. the president, presented the report.

Saskatoon ....... 777,720 Mr. John S. King, vice-presidtnt, in supporting the motion
*Five days only. for the adoption of the report, pointed out that'the mortgage

investments of the company, almost half a million dollars,

ANNUAL, MEETINGS. are so placed in the different. provinces of the Dominion as

to assist Inaterially in the expUnsion of the company's in

The following companies will hold, their annual meet- terests and influence, and after careful investigation lie was

ings during-the coming week:- no undue allocation of mo'rtgage
able to state that there was

Comiaany. Date. Tirne. Place. funds in any one section, so that in the event of adverse local

London & Port Stanley RY-Jan. 16- 11 a.m. London conditions there would be n likelihood of anY great volume

Bank of New Brunswick- ci z6. noon St. John. of investment interest beingoinjurjously affected. Mr. King

St, Maurice Valley RY.... cg 16. noon Montreal.

Rothschild Cobalt Ce. 17. 3 p.m. New Liskeard. was sanguine that the ensuing year would show even more

United, Empire Bank xS. noon Toronto. favorable results than the past, and that the Company had

« Montreal. entered upon an era of development and prosperity.

Royal Bank ............ 19. 11 a. m.

Guarantee Co. of Xý Am. cc 19. 4 P-M.

sir william Macken2ie, Sir Donald Mann, and ôther Can-
FARMERS BANK SUSPEN81ON.

adian Northern Railway officials, held a.lengthy conference

with H G. P. Graham, Minister of Railways, recently, over

iumction of the Hudson Bay Railway. It is understo0d Mr. W. R. Travers pleaded, guilty ait Toronto YesterdaY,

the com on the following three charges in connect*011 with the malad-

à,,.the agreMent reached was that a plan in the form of a con- -sendin.z false bank reý
submitted to the Cabinet hy the Canadian ministration of the Farmers Bank

construction on a turns to the Dominion Government, stealing $40,000, and
Norgnm jWlway asking for the icad Making false entries in the bank's books.
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MISCELLANEOUS. BOND DEALERS.

IN YOUR 1911 CAMPAIGN CAN YOU 1nvestment Bonds
ÛFORD TO NEGLECT THE PROVINCE

OF SASKATCHEWAN ? Grain Crop for Municipal, Public Utility,
1910 was $92, ' 000,000. This is more lndustrial
than Manitoba and Alberta combined Yielding f rom 4 % To 6

The issues have àll been

carefully Investigated, and we

The Re 'Pina Leader recommend our offerings for
9 coiàservative investment.

covers this wealthy territory Full particulars will be sent

on request.

MORNING Royal Securities Corporation
EVEN EN G ILimited

WEEKLY 164 St. James Street, MONTREAL

TORONTO, OUE-HEC, HALIFAX, LONDON (Elig.)
W.-rîrë for Advertising Rates, etc.

Foreign Companies Ordinance, representing $83,343,900-00T he LeaderPublishejng of capital. These figures are largely in excess of igoS, and

for the sake of comparison the appended table bas been
prepared giving corresponding informaion for each year

coet Ltde since the inauguration of the province in igo5.
Number of companies incorporated and registered since

REGINA SASIK. the establishment of the province, Sept. i, igo5:

No. of
Cýnipanies

incor- Aggregate
Year porated Capitalization

L. C 0 F F'E E la c 00 9 1905-6

Grain Xerchante 16 months ................... 161 $18,552,000

Board of Trade Building 1907 ............ .......... igs 22,i66,95o

TRoVAS FLYNN, Toronto, Ontario; 908 .................... 137 '1,917,950
1909 ....................... 200 I9,386.0oo

Totals .......... >. 696 $72,022,900

COMPANY INCORPORATION IN SASKATCHEWAN.
No. of Total

Companies Aggregate Ag regate
The temporary fihancial and commercial depression ex- Year registered Capitalization eap itai

perienced throughout igog disappeiLred with the opening of

and a feeling of extreme hopefulness and buoyancy igo5-6

IZ'Prevailed in commercial circlés generally throughout 16 months 60 $ 52 405 $ 70,957,Ow
Il provincial secretary of ý Alberta in 1907 ........ 58 47:42 5Z 69,591,950
the year, SaYs the his 1908 - - -'. ... 43 31,312,000 43122Ç),950
annual report for igoq. If the department's record can be 1909 ........ 80 83,343,900 102,729»900
accepted as any indication of the. commercial and industrial
progress of the province, it is plainl m rnýfýeýst that the.year Totals ...... 241 $2,4485,900 $286,508,800

c t
19 ill rank above all others as is ind by the extent

toWch the attention of capitalists bas been directed to

Alberta as a profitable field for theemployment of surplus tosALT ORE SHIPMENTs.

nitans.
Perhaps at no time in the pxovincels history has there The following are the shipments, of Cobalt ore, in

been a greater and a more constant flow of outside capita) pounds, for the week ended january 6th: Nipisýpc9k.281,-

seelcing investment in the development oi -ome one or ôther 2oo;',Coniagas, 226,8oo; Cobalt Lake. 131,400; inley-

of the provincels great natural resources, than during the Darragh, 143,46o; Trethewey, 97,250; Temiskaming, 8z,3oo;

ust dôsed. This is clearly indicated by- the grec Millerette, 82,ooo; La Rose, 62,300; Townsite, 65,700; Buf-

er of strong Anancial concerns that have been regis- falo 6jioo; Silver Cliff, 47,Q20-, ýCrown Reserve, 64,000.

tered and incorperated since. my last report was issued. Beaver, 63,500; Kerr Lake ' 6o,33o..

DuriniF the yeat 200 companles were incorporated under the In igo4 the camp produced 158 tons, valued at $516,217;

provisions of The Companies Ordinance, representjng an in 1005, 2,144 tons, valued at $1,437,196; in igo6, 5,129 tons,

aggregate capitalization of $ic),386,ômoc)- In the same valued at $3,900,000; ln 1907, i4,o4o tons; in 1908, 25,700

period Bo foreign companies were regîstered under The tons; in Igog, 2(),751 tons; in 1910, 34,04, tons.

G. P. JOHNSTÔN J. W. McCONNELL H. J. ALLISON

Bond andJohnston, MeConn'ell & Allisony Investment iiokersMontreai
We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

THE CANAIDIAN LIGHT AND POWER COMPA14Y
târrylog à bonci of étdek. ' The Compsay's plant is situated at ýt. Timýthee, Que,, twenty-seven miles from the City oi

Montreal, and will be ln operation «rly ln 1911. Full particulars will be cheerfully. furnished upop application.

-71 1 il
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BOND DEALERS. BO~ND~ DEALER~S.

We Offpr thie folIwing > onds IV SM N O D
$Qoo City of Columbia, B.C. 6%, dueé 1920 IV S ? N O D

$,500 City of Granid Forks, B.C., 5%, du~e 1921
~$22,000 School Commissioners of St. Leo of

Westihont, Que. (Stuburb of Montreal), f<.

Price and particulars on request I2a1 wI$ISecalOf g

10 t. Francois Xavier Street
MQNTREALDOIINBN COPNL.

B ellT . Mai~n 2701 Ya .kBidn. MransBnBulig CtzeBidn.

rEASERNTOWNSHIP SEÇURUIt
Excang; E & . adlh ebrNeYokSckE hng

A-B 'e &C. ebrsTrnoSoc xhne

F À;-Sokan adBae
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MISCELLANEOUS. NOTICE.

THE ROYAL . BANK OF CANADA.

W N T E D ý ANNUAL -MEETING.
A&erdsemmte imder this beaffing wiU bc accepted bereafter at the

folioving rates: "Position W&nted" adys., one cent per word each inser-

"a- "Men Wanted" advi., two cents per word each insertion; "Agencie Notice is hereby given that the Annual General Meeting

;WZ:ted-, dv., to cent. pet word each insertion. A minimum charge es of the Shareholders of the Royal Bank of Canada will bc held
fifty conte per insertion wM bc . made in every 1 case. al the Head Office of the Bank, in Montreal, on Thursday,

the 9th lay of lanuary nexl, The chair will bc laken al

WANYED. elàen o'clock a.m.
By order of the Board,

By a progressive Fire Insurance Company, with Head E. L. PEASE,

Office in Winnipeg, an experienced Firè Insurance Under- , General Manager.

writer; one having had experience in Head Office work Montreal, December 6th, ic)io.
preferred. Must be an exPerlt under-writer, trust-worthy,
sober and energetic. We are prepared to pay a salary of

$4,000 per annum to a first-class man. The Company has ANNUAL MEETING, OF SHAREHOLDERS.

now a Subscribed Capital Of $400,ooo, and il is the inten-ý
tièn of the Directors to immediately increase their Capital NOTICE is herebv given that the Annual General Meet-

to $2.000,00o. Only experts nee& apply. Good chances for ing of the Shareholders of Carriage Factories, Limitei,

advancement. Apply, BOX 245, Monetary Times. will be held a-t the Head Officeof the Company, No. 2Q3
Board of Trade Building, Montreal, Que., on Tuesday, the

ection- in Sa .s 17th day of january, ic)ii, at -2 o'(Iock in the afternoon, to

LOAN INSPECTOR with first-class conn receiver the Annual Report of the Directors; to elect Direc-

katchewan and considerable experience, would like to make 1 tors for the ensuing year, and for the transaction of such

a change. Box 741, The Monetary Times Office, Winnipeg. other business as may bc brought hefore the Meeting.
By order of the Boardý

W. F. HENEY,
DIVIDEND NOTICES. Secretary.

MEXICO TRAMWAYS COMPANY. DEBENTURES FOR SALE.

NOTICE IS HEREBY GIVEN that a div. of One
and Three Quarte (iIV47.), being at the rate of VIRDEN.

-rý per cent. TOWN OF

7 per cent per annum, has been declared on the capital

stock of the Mexico Tramways Company, for the quarter Local Improvement Debentures.

ending 31st December, igio, payable on the ist FebruarY,
ders of record at the close of business on The undersigned invites offers for the purchase of Local

igiti ' to sharehol Improvement Debentures for $20,ooo, bearing date the 31st
the 17th day of january, igii. Company -will beclosed from day of December, A.D., igio, with interest al 5 per cent. per

The Transfer Books of the
the i8th day of Jan-uary, igii, to the 31st day of januarv, annum, with equal annual payments, of principal and in-

igil inclusive. terest.
bividenid cheques for shareholders will bc payable al Said debentures covering the cost of construction of

par al the Cazadian Bank of Commerce, Toronto, Canada; Cement Sidewalks, etc. Offers to bc made payable net, al

New York City, N.Y.; Mexico City, Mexico; London, Eng- the Canadian Bank of Commerce, Virden. Manitoba.

land and ils branches. To bc filed with the undtrsigned not later than the, first

ýrhe holders of the Bearer Share Warrants, on dtah- day of February, igii. All particulars re the said deben-

ing from their warrant coupon No. 7, and lodgingý such turcs inay bc obtained from J. F. C. Menlove, Secretary-

coupon al the Canadian Bank of Commerce, Toronto, Mont- treasurer, Virden, Manitoba.
real or New York City, on or after the first day of February,
igii willreceive in exchange for such coupon, the sum.cf
One' Dollar and Seventy Pive Cents ($1.75) representing Messrs. Robert M-eighen, James Reid Wilson, and C. W.

the arnount of the dividend. Dean have been appointed a Canadian board of management

By order of the Board. for the Phoenix of London. Tt may bc remembered ihat the

W. E. DAVIDSON, Phoenix took over the Pelican and British Empire Life busi-

Toronto, Canada. j;ýhuary ýth, igri. Secretary. ness some time ago, and as this department of the coin-

Pany is, growing rapidly and the income is already quite

large, the investment of the funds is of no small importance

THE MEXICAN LIGHT AND POWER COMPANYi As all investments of these funds must bc inade in Canada,

LlMITED. it is important that loans should bc made under the guidance

or supervision of a board which is thoroughly conversant

NOTICE IS HEREBY GIVEN that a dividend has- been with the Canadian position. The advice of the new board

declared of One per cent. (r%) on the ordinary shares in should bc of grcat value to the Phoenix of London.

the Capital stock of The Mexican Light & Power Companv,
Lirnited, payable on January .2oth, igii, to shareholderi of

record at the close of business on the 14th day of january HOME LIFE ASSOCIATION OF CANADA.

1911.
The stock transfer books of the Company willi bc closed (Continued from Page 245).

from the 16th dav of Januar h day of Jan-
inclusyuary, ýqii, both davs iýe. i qi i, to the 2ot The following Policyholders' Directors were elected-

Dividend cheques to shareholderq are payable nt par at
the- Cànýadiar Bank of Commerce, Toronto , Canada; New Mr. J. W. Lyon .............. Guelph, Ont.

York City, N.Y..; Mexico City. Mexico; London, England, Mr, Charles Turnbull .......... Galt Ont.

and its branches. 
Mr. D. B. Broadfoot ........ Regina,'Sask.

Bv order of the Board. The following gentlemen were appointed members of the
W. E. DAVIDSON, Advisory Board.--

Toronto. Canada januàrv 5th, ioii. Secretary. Mr. J. S. Hough, K. C . .......... Winnireg.

Pope's daily bond interet calerdar for Toli, second Mr. James Maynard ......... Victoria, B.C.

year's edition, Publisbed by Financial Service Company, 2 Mr. Ashmore Kennedy -- ...... ;.Winnipeg.

Recter Street, New York. price $2.2o, delivered, is an or Mr..Charles May .............. Edmonton.

iginal, unque and valuable heli) to batiks, trust coinpanies Mr. S. A. Bedford .............. Winnipeg.

bankers. stock brokers, 'bond bous", -etc., il showing ac-
crued interest on bondsboth for cash and rezular deli-rery, At a meeting of. the Directors held immediàiély at the

conclusion of the Annual General Meeting-the following
instantareouslv each day. Tt is desijzned both for cashiers' officers were elected--
and dealers' Tt does away with the labor. inconven- President-Hon. J. R. Stratton, M.P.
ience and possibility of error entailed by use of the old style Vice-Presidents--Mr. John S. King and Mr. James L..
bond interpst and keep% before one the actual cur- Hughes.
rent dav's figures. luis attracive and substantial in appear-
an1ce, and is used by a large number of representative bank- Managing Director-Mr. J: K. McCutcheon.

ing and bond houses. Secretary-Treasurer-Mr. A. J. Walkm
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BOND. DEALERS.-

The oldest established firm of Chartered Accountants and
Auditors in British Columbia. Carriage Factories

W. T. Stein.& CO. LIMITED
Chartered Accountants, Edinburgh 1889

si British Columbia 1905
go Canada 1909

Notary Publie - British Columbia 1901 6% First Mortgage Bonds
Power of Attorney to be madein favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A. Due 1940 Interest Payable Half-Yearly

319 Pender Street, VANCOUVER, B.C., Canada Price Par and accrue d interest

LOU'GHEED. BENNETT, ALLISON- & WLAWS C anada Securities
CA lr-G A RY, ý AILHERTA

Barristers, Solieltors and Notarles
Solicitors for The Canadian Pacific Railway Co_ The Bank. of C orporation Lim ited
Montreal, The Canadjan Bank of Commerce, The Merchants
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 179 St. James Street Montreal
Canada, The Canada Life Insurance Company, The Great
West Life Insurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited.

Revenue Bearing Safe 8% Investiiient
Business Properties

For the conservative eastern and over- We offer at a price to return 80/, the 7%seas nvestor, we have at present some 10
attractive investments. Cumulative Preferred Stock of a -leading

Carre§panience Canadian industrial company, wh-ose busi-
ness has been in existence for 75 Years-

Gen8rai Ag6nCy COrpOratiOn Limiled The company's net assets, exclusive of
Saskatoon, Sask. good-will, which considering the high repu-

Winnipeg Regina
Reference: tation borne by the company's prcduct is

R R.G. DUN CO. BANK OF MONTREAL very valuable, amount to $149 for every
share of the Preferred Stock, which is
accordingly exceptionally well secured.CANADAIS FINÀUCES.

Full particulars on application.
The financial statement of the Dora'inion for December

is moýt satisfàctory. The revenue -for December was $go-
>go,387.i3, an incrèase of $io56,8r6.og, while the expendi-
ture for the month was $,5,35s,286.13, increase of
?C83,726.

For the nine months of the fiscal year en>ded with lhe McCuaigBros.&ýCo.last day of the calendaryear the revenue was $8j1665,833.83,
as against $73,3W,080-97, a betterment of $I2,ý:75,752.86. ?Weinbers o eal'M nir Stock LichangeThe expenditure for the nine months shows an 1 increase
Of $5,596,003.53,' the figures being $52,994,133.07 for, 1910, 157 St. James St- '22 Metcalfe St.as against $47,.398,129-54 in 1909.

'the expenditure, on capital account during Deceinber Montreal, P.Q. Ottawa, Ont.
last 'was $3,68o,3o5-47, as agaiiýst *3,379ý Z70.77; while for
the aine months it was $22 804,247-33, against $24,026,137à2
in the cOrresponding periàd of last year, nearly the wholt
of the amount being expenditure on the National Trans-,,
continental Railway. PACIFIC ON A'TEN PER CENT RASIS.

Comm ' encing with ýthe, next quarterly dividend of the
Mr. Harold Herrick, president ci the Niagara Fire In. Canadian Pacific Railway Company, the distribution from

sura= C=P"Y, says New York may see such- a fire as the ]and account will be ât the rate bf three per cent. in-
devastaW SanFra=ioco. ($A holocaust in New York.py he stead of ýoue per cent. as heretofore.
said, "ig quite possible. We have an excellent fire depart- . The regular dividend on Canadlan Pacific Éailway corn-Meùt and an efficient chief, and um andthus fat they.have juiàped mon stock has been at the rate Of 7 per cent. per annum and
on everY'fim aud Put itout; bùt no fire department ever an extrapayment of one per cent. bas been madeout of the
«:tin9uýsheda confiagration once it got und1er way. It enlv land account, making a týtà1 of 8 per cent. When the extra
ce«Red when it reachid a naturai obstacle." If New York distribution i.sraade the stock will be practically Qn a to

fire like -San Francisco, there would not be a per cent. basis. The following is the official.anneunce-
solvent insurance cqmpàny left in the.world. No one.could ment- t'At the meçtieg of theBoard of Directors cl the
toitiptite the billions of loss," Hurried cheap construction Canadian Pacific Railway Company held in Montreal
W soeculatmand Déerly installed héating plants; said Mr. recently,'it was decid'ed that in view of the pos:tion of the
,#ertick,, were responsible for ond-third of all fires, and a land account and of the ether erftmkems assets of the com-

ehàr of their OPread. elBut in -the city of H&m-, lpany, the distribution froin those. sources, commencing With
h. lemitinued, "where they will net tolerate poor the payment of the next quarterly dividend, will be at the

trattl6n, theré has not been a lire that spread. outside rate of thr-ee ver cent. per. an.num instead of one per, cent. 1
e in which it started since 1842.11 as heretofoi-e.",

ïâýý È
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A R R 1 C K
SMOKING TOBACCO

In Air Tight Sealed Tins. 75c. per 4 lb.

From the Best Dealers Everywhere

LEGAL NOTICES. LEGAL NOTICES.

PUBLIC Notice is hereby given that under the First Part of C '.'ýpth' 
a79 of the R-evised Statutes of Canada, 1906, knOwn os a PUBLIC Notice in hereby given that under the First Part of ch P

Companie Act,'t.lettersê.,,.,.ei.t libaverbe n islioied dr th- &-l ter 79 of the Revised Statutes of Canada, 1906, known lis
lie Secrets, 0, d o -Thé Companies Act," letters patent have been issued underof t: 8 te 0 Ce i.g date the 18th day of the Seul of the Secretary of State of Canada, bearing date the 1.5thXovOMbêr,,ý910 

of November, 1910, ineorporating James Steller Lovell, accountant;
b.. 

..
psrýcorporating 

James 

'Steller 

Lovell, 

accountant; 

William 

da

Bain, Robert Gowans, Henry Chambers and Robert Mon Wri iam Bain -keeper, and Robert Gowansi, Henry Chambers, Robertgrave Comtes, solicitora' clerks all of the City of. TorontO, in the Pro- Musgrave qc tes and William George Flood, solicitora' clerks. &il 01vince of Ontario, for the following purpoaes, viz.:-(a) To prospect the City of Toronto, in the Province of Ontario, for the followin.fr, open, explore, develop, work, improve maintain, and manage gold, urpoges, viz.*-(a) Te carry on the business of flour millers g611ver, copper, coal, iron, graphite and Otlier mines, mineral and other ýesI in and manufacturera of corsais and cereal products and thedeposits and properties and to dig for, raise, crush, wash, smelt, CI
=IYze,, reduce and amalgamate and otherwise treat ores, motels and II therecf; (b) Te construct, acquire, operate, h1re lasse

or otherwise dispose of elevators warehouses and stores, ýîith alilral whether belonging to the Company or net, and te render the necessary machinery and appliances ior the storage of céréale, corsaisaine merchantable, and to sell and otherwise dispose of the saine, or productit and the by-producte thereoi, and generally te carry on aupart thereof, or any interest therein, (b) Te acquire by purchase, elevator and storage business; (c) To eonstruct, acquire, charter, Oper-I-mno, concession, licence, exchange or other legal title, mines, mining ate hire, lense, oeil. or otherwise dispose 'of mil kinds of stemm andlands, easements, mineral proportion, or any interest therein, minerala amiand ores options, powers, privileges, water and i ing vessels, barges, bouts and Cher vessels wharves, docks, ware-

t býffif
and mining claims, honses reisghof albeds, and other buildings, anâ generally te carry onOther rightll, patent rights, jettera patent of invention 1 processeo and nés D3 igation and tranaportation Company; (d) Te an-Inerhanical or other contrivances, and elther absolutely or conditionally. quire by purchase or Vtherwise and belli lands timber limite or licences,and either solely or jointly with others, and ma frincipals, agents, con- water lots and inter£sts therein, and te builâ upon, deveo cultivate,tractors or otherwise and te joase, place under icence, gell, dispose of luron, seule and otherwi3e improve and utilize the munie; auà te lesse,and otherwille demi '--th the lame or suy part thereof, or any intereat seil or otherwise demi with or dispose of the ; (e) Te purchagetherein; (c) To consI maintain, alter, make, work and operate on and otherwise acquirej hold, oeil or otherwine"2dnies'pose of shares orthe property ci the company, oy on property controlled bY the Coin- stock, bonds, debentures or other aecurities in or of any other cor-PBI tramways, telegraph or terephone lines, -réservoirs, dams, flumes, poration, notwithotanding the provisions of section 44 of the muid Adt;race and Other ways, water-powers, aqueducts ý weIIsý rosI piersý (1) Te purchaige or otherwire acquire and undertake all or any rtwharves, buildings shops, stamping--ills and other worke and ma- ni th sa Rssets business, PrOPertY, privileges, contracts, rights, obrig'à-ellitery, plant sI electrical and other 1-ances of every tiens nd liabilities ci any porson mpany oietien, and te buy oeil, manufacture and I in mil, kinds of gonds,1T.P.11 bor Co Su-l'tores, implement sý proViBionsý ehattelà and effects roquired by the nezCompany or its workmen or servante- (d) Iro build, acquire. own, char« ferter navigate and U86 stemm and Cher 'regmellg* (e ) Te t,,,,,e, ,cçrrc,,

Bnâ hold as the considération for ores, met8i8 Or mine. . .0 or
OtIlOrwine dIsposed of, or for gonds supplied or for work donc by on

or other 88CUritie§ Of orColifract or otherwiae, dinres,. debontures, bonâà ln,'Ir in any éther comgny having objecta simîlar te those of a COMPaZY et-incorponted under !$ Act, and to oeil or etherwioe dispose of the 0 ra Re an almaint inlame' (f) Tu enter lnto &I arrangement fer sharing profits, lanion raille! g money 0 a u loan, promise, endorme-of inieI or Co-operation with any other penon or Company, CRI ment, guarantee of bonds, debeu s or otI securities or otherwise,ItS on or about te CaM on any business Or tTanesctiOn wlich May any corporation in the capital stock of which the nom Dy holois chars&be et bonellt te a Company incorporated under, this Act; (g) Te pur, '0
part 01 the Rassis, r ci any corporation or person, or persona wfth w eh it may hallecligne or otherwise aequire and undertake al] or an business relations. and te mot au employée, agent or manager of any11(loinisse, property, privileges, con .tr Ct8ý rights, obrig&tfons and liabilli. ,corpomticui, penon or persons, and te guaralûtels the performanceliés of any persoil or painy CarrI on &Dy part of thez business of e ntractiq and obligations by any loch corporation or by any per-Which a Company incorépomolted under thiS Act je alithorized -te CI mon or ?ersons with whom the company m% halle business relations*horeof, (h) Te021 Or possessed of prope, nitable for the PUTPOS05 1 Q) Te omis, sell, or otherwise dispose of t e prop" and milletssý6cribe for sud take altibacid sh&res or stock in ânY Company ln- tao compazy or any part thoreef for snob Considération as the ce=-cOr or thé il, ose holding, constrUeting, Main,POrated f of acquiring pany May deem lit, ineluding sha'res, debentures gr coeuritien of ault8ining, and keeping, r.repair, roadjs, btidZes, imPrOvements lu water- ce

bjpý:y;>. (j) Te do mil acts and exorcise mil powers and II on allY1179, or other means al Communication, ana drainage works. and Other in incidentaI te, the due carrying out of the objecta for whidhadjacent 

te, 
or 

leading 

te 
or 

the 
oumpany 

in 
incorpomtea 

or

Improvements, uýCn, througb, aver or eceenary te maille the comparly tefrOm the lands os a company ineorporated as mentiOftied in this section, prcdtably carry on lis undertakin«. The opérations of the où,'Prc'vÏded that the consent of the shareholdeIl'a ohan bc first CI te Ils carzled on thronghout the -Dominion of ýCanaI and @Iby re%ôlütion psI et a gpeoial général Meeting eâlled 'or bY the noms of 'dThe Impérial Pleur Milling Company Limite&'P ViththAt pluxpose .-, and (1) Te do 911 snob mots, matters and thinge an a capital stock of two million dollars, divided inte è0,000 chares ofare lZicidental or necessary te the due attalument of the abolle objecta, one hundred dollars eaeh, and the CI place of business of the saldan f theml The Opérations Of the Company te be carried On company te be et the City of Toronto, in the Province et Ontario.'le. [sewhere by the Dams Of Datée, et the ofâce of the Secretth'-I 't th. Dominion of Canada and il: ary of 8tate of Canada, this 16th"Dominion eraphite Companr, Limited," with a Capital stock of fille day of November, 1010lblVndred thoumand dollars, ll of one hundredVided into 5 "0 sharea THOMAS UMVEY
dOl>n e&ch, and the CI son of busiýeÉî 01 the sa"i Company to unlî" emtaTy, 01 state.bà et the City of Toronto, ?12 the J>rOvince 01 Ontario. Dated et Toronto this 22nd dey of November, 1910.

Dâted et the Office of the BecretarY of State of Canada this 21et
dey 01 November, 1910. Blake, Lath Anglin à Cassel

THOMAS MULVEY, soli;ltore fer
ijnderýSftrotsrY Of State ne Impérial Pleur Xilling Compazy, Lindte&f December, 1910.Dated et Toronto thls Mh dey 0

Blake, Lash, Anglin IL COI
8011citffl for at 31st December, igio wGraphite Company, Limîted lare $i,5o2,678.13 liDominion 136r,851-83 and surplus 'f of the assèts, #872,-0 $365,826.3o.

942-90 iS Vested in government and mUnîciýa1 bonds and de-
NAiriONAL LIME ASSUR&NCE COMPANY. bentures, $135,904-00 in bank stocks 2nd 23,6gô-oo in Tot-

onto COtsumers" Gas CompanY's stock. The total mpis
During the past ten ye2rs the assets of The National for 1910 aMOunt te $493,007iI5, of which waS

Life Assurance Company of Canada have increased $1,384, ren Wal PrelniUmS and renewal.premiuMs pa, bly.'Ipu. The
n 1910 $1,502,678. diseurSeMPnts aln0unt te $267,710;ý0, Which waVes à billance.<", beingïn igoo $118,672 and 1 of $22.5,296.45. The total payments te pàlicYhGtdfts aùw"t-The amount of assurance at 31st December' 'glo'àSe of $2,050, ed te $80,60--amounted, 000 ovçr iffl . -37 of the expenditure'l atsd a'q h

,5oo, an inCre

Týc increase of igio Qver 1ýôcè is $10e568000. 'th(- interest etc., J$86,w3.'z6, 'while thé' d1VMè»d*ýîîà s are-

weré $90 17, and in 1909 *80ý379-e holders show $ig,,75o.ý 7,*(e 
ere is evèritcreage of #10,346,41- 14ew 'nsurance te the =ount 01 Under the pregeig mana"4ient th _y likeli-

*1e47.000 was. written during 1 ()ID, which speaks well W hood of ýthe coiÎtý prospèz -îty of Ïhe National Life As-

the e1fic'ent management of theýcompany. The total asftcs surance Company of 'Canada,
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STOCKS AND BONDS-Montreal,
eeti a-ad Rut TORONTO MONTRK41

$10.09000 ln thousands 0 S les

City of Brantford, (Ont. Price Sales Pri e Week
1 IcI ce WeCd j1:ý.c1,3 en.

PlIld End'd
Jpu .5 an. 12

ýjo131 J End

DEBENTURES Rosi C, > 
10

'Due et end of Term, to 4ýffl 2#580 2$48ý Britb North Am.: 7 IFO .... ...

Yield Attractive Rate 10 1O.Wo eTce .... o 21'14,000 4,000 PD o., n 1.ùî o 2286 M 164.

Full particulars on application $000 8000 22Wý te T lps. .. 17 171
8 2ôi : * .. * .... «***«' "" '«'* » - .....

2,7101 2:680 s.m ý IN Hamilton .......... 10 206 210 150 ... ... i- îiý«2. 1021ela ...... .J6 144 57 1 .... 67
I.M ûl 15' H... Bk. .... .... ...... .... ...

5S %M "'ý I sa
b qMý 6,507 s5g7 1 .... ... ... ....
6ýOûc' 6.000 4 q,0ôý ý%,I t; -là; n.- î - -- iîý 185 522,5* iàýi * ...

Cý k 196 ..... .... .. ......,.1,1,1 1:000M W' .... ... ... ....
4 0 4 0ýj o ... 21 2O0ý-7 . 82

Mombers 4 .... .205 -ýo5 2101208 Wi 205, 210 ffl "
Toronto etocIt Exchange I4ý4Oùý 14.400 12.000 IM Montreal .......... 10 .... 254 ... 244 .... 245 .. - M 24bi 245 2486 ....

2.0W 2,000 l,2ûüý oie, Nationale .......... 7 .... .... ... ... : .... .... .... ...
.... .... ...... . îý«'

7741 774 jjoi 00 N - Brunswick 
(u).. 1 

.... .... 
... .... 

270

OFFICES« 2 2M 22031 IW ', :::: -:: -1:::: .. .... .... ...... ......
8:000, 3 ON ....... 12 .... 2761 z7 6 ... 276 .... 27i" 1275, 27 0-

Drapers' Gardens, 5500 l0oýNN0.2s..tîa. ......

London. E.C., England 3,uýý '3 5W B.Çoo loo Ottawa 11 210 .... .... 210 210 : ' - - ... .... .... .... 210 .... ......
Winnipeg. Toronto, Cobalt, l'OIX 11000 M loo Provincia 5 .... .... .... .... .... .... .: ... ... .... .... 457

Man. Ont. Ont. 2,50Ü 2,WÛ I-ZO 100 Qtlebec ............ 7 .... .... .... .. .... .... ... 12U 129 1-28 121
6 2OÙ 6.200 6.900 1 où ý Royal Bank ... 12 .... Il 211 242 243 242 .. «**' 2251 41J 211 ý3Ïè

Our-Bond Llsi màtiled 2,0t)U 2-OOÙ 2-4W 60 StaDdaTd ...... 12 282 .... 221 2ýOè - 222 38 .... ... .... ... ... .... ......
on request ffl 944 28! 1 00 Sterliiig(u) ........ 5 - -- ... 1-1 .. .... ... .... .... . .. ....4 om 4 OW 4 750ý lot, Toronto .... ...... lo 218 217 214i 214 211 -:::2: Ù2, " ' 148 ùî86' 8 145 144 -af 1414 M4 2M loc Traders ............. 141 142 141

lu » ... 150 .... 144.MÔ 4,001, 2,400 100 Union Bank ........ .... 14o 150 ... 150 .... 15 . 9 I47ý
(83 1559 nil 100 United Em vireBk(u) .... .... .... .... .... .... ...... .... .... .... .... .... ... ......

COMPANIM
Trust

1 OU LOW 90 loo Nat Trust Co., Ltd.. 9 200 .... .... 200 ... 2w ..... .... .... ..... .1 .. .... .... ......
IýO0û 1000 500 100 Tnr Gen Trusts Cor 8 .... .... .... 170 » . 173 ...... .... .... .... . .. .... .... ......M U N ICIPA L ...... ...... Union Trust ........ ... .... .... !75 1GÉ 175 165 ...... .... .... .... .... .... .... .....

M 840 50 AecP'ýav &IlLoat), 120 .... 137 137 ... .... .... ... .... ... 1 ......
6.0S 3.2w lu Can Cr. Mit . Cor 8 164 .... 160 à 7- 165 .... .... .... .... .... .... ......

2:0oo 
1R A ILR OA D M ! 1,004 670 00 Can Ld. & N. Invt. ý8 149 ... 151 ...... .... .... .... .... ......

2,15W IbM 11250 IIW Cen. Can. L. & Sav. 18, iýQ 195 .... 20 ... .... .... .... 1 ... ....
Z5Mý 2.427 4b 10 Col. Invest & Loan 5 67 16n .... 68 .... 6S 68 .... .... .... .. ......

IoS M 120 50 Dom, Sav. & Inv Sc 4 .... 1111 ý::: 1722 72 ...... .... .... .... .... .... ... ......

. .. . ..... ...... ... Gt. W est Perm . - --- .... 15 5 1:::: 125 .... .... .... .... ... ......CO R PO I)A T ION Iwo i.OR 61b 100 Ham Prov. & L. Sc 6 130 28 .... 28 .... 1128 .... .... .... .... .. ** ......

g 5W IMOI) 1.72à 5o Huron Erie L, & S 10 llle .... 197 ...... .... .... .... .... .... .... ............ .... ....
63 65 100 Imp Iý & 1. Co. Ltd .... .... .. . .... .... .... ......

7W 700 UO 100 Landed B. & Loan., 13, .... .... .... .... .... .... ......
000 300 50 L. & C. L. & A. Ltd '07 36 .... .... .... .... ......

LoS 1, 6 ... - 110 1 108 _j .... ....B O N D S àS boQ 460 25 Mont. Lean & Mtge 8 .... - .... .... .. «1,200 8M 50 Ont. L. & Deb. Lon iii jýà iü ....... .... ....

725 725 865 50 Toronto Montage 7 .... 130
S7, 171 98 40 Real Es.le Luan 6 iôi .... ..... .... .... .... .... .... .... ....

To yield 4ý-% to 6. TransportationCon. PýQc RýiIwaY 180 179 ',971 le 20412041 8441
lôffl 150wo .... 181 179J .... 197 ... « '04 171
...... ICI) N ew ....... .... .... .... .... ...

12.5w 00 Detroit United " . «*" 'ýj' -égi iè .... M 125 ... .. .... ... 6b 3705

Mow 12,M 100 Duluth S.ý. & A.... ::.« .... .... .... .... .... .... ...... .... 631 68 68i .... ...
10MOO 10,0W ...... 100 pfd. .1iâ ... j ... i .... .. ... ..... ....

8,6oç 3,50u 2,500 100 Duluth SuporIr. com 4' 69 81 81 83 821 i842 -82,

1,500 11.400 'M IOC Hâlitâz glectrie .... 7 .... .... .... ... .... .... ...... .... 123 .... 1824 139 138 279

Send for our circu- ...... ...... ...... Ham. Steamb't Co.. .... .... .... ... .... .... ...... .... .... .... .... ... .... ......

5.m b» O ...... Havlanil El.ect. pref -- -i ..... .... .... .... .... .... ...... . .. .« .. .... .... .... ....
7.5W 7500 ...... 100 com .. 2 .... .... ... -... ... ... »-. 'Ô1 .... .... ... .... ... ...

lar describing well 4,Lb2 4»2 100 Illinois 'fraction prf. 6 , ... 93 89t Jjj. 89 ...... 989 93 '... W 91V Dot
5.000 ... 100 M ex, Tram ......... 6 .... .... 1 liq 1 91 ...... .... .... .... .. ...... .... ......

Mex. N.W. Rly ..... .. boisecured Corprora- ioc Min. Si P. & S.S.M 129J 119é 1376 186" 182à 18'21 133'
100 .. vfd- 7 .... ... .... .... .. ...... .. .... .... .... ..........tion Bonds, to yield 8,400 .8 M ...... Mcntereyý ..... pfd. .... .... .... ... .... .... .... .... .... ......

pfd. ::: . .. .... .... ... ... .... .... . .. . .....
Io Ooo 10,000 ý216 2it5i 224 Mi 227 826

to îôO M.-.-t-Sýeet Railway .. .... .... .... . ..... .... .«'*
9Z M ...... IW NiagaraSt. C. & ..... .... .... ...
701 701 10 JOQ Niagara Navigation 8 -- ... .... ......

8 13 .... tl9 .. .... ....
1000 1,00Q 132 100 NortbertîNaviga 1 iii, 5'65 .... ......

ÏN0 7ýàOQ .... .... North Ohio Traction
...... ...... ... ... 532 .... .... porto Rico R». .... 6 35 b3 b4Â_î,ý 62 3diý

5V2.bOÙ 2-bW ...... 100 Quebec Railway.... ... ... .. .... .. ...... .... 61 60 69Ï 61 6 2646

8,182 8,182 M oc Rich & Ont ........ 5 95 93 q:1ý 931 g5, 94 941 9si 931 160

ow 25.OW -iço Rio de Janea .... 90 1 M Pol 9w lus 10. ;03 102 650

5a
0., IC S c Paulo le 14S illii Ibo j4gi M 191 M Ibo . .... .... .... .... ..

tý 1A. E. AMM & CO. Sa
...... Lawr. HL a 7 1 88 29 ... ... .. .... .... ..

LIMtTED 13, b ...... 1001 Toledo Railw-v .... 8 7 .... ...

8.000 2.7U 100 Toronto R&Hwty 7 12i' iýiý iii ilâi 2 127 J& ý231 1234 123 1211 347

2.600 ...... .... Tri-Chy R.& L. ptgf. 6 go .... ... .... .. . .... .... .... .... ......

INVESTMENT SANKERS 11W Trividad FAec ...... 5 .... .... ùi' i ... .... ... ... . .

20,100 Î.Î. City R'Y. com t; 115 114t 071 1M 10 il *7'6'4 Ilbi Iliè 10& 1074 ICQ losi 699
95 52

7-9 King 25t. E. Toronto SOI) 800 ... 100 West India Elac. . . .... .... . 198 34
6,000 610110 100 Wi-nniDeg Elact .... jo ... 26

Tof.. lubt,
Tolegr., rower

abw 4,M IOC Bell Tikophone 8 147 130 ... 142 26 48 144 141 140 146 142J 268
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S«bW 
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STOOKS AND BONDS-TABLE 1.00 liSo ...... 60 Dom Telegr _... 6 .... 209 .... lis ...... .... .... .... ... ...

MOT". Kaminiâtiquia ... .... .... .. .. .... .... ..... .. .... .... .... .

:- London Electric .... .... .... .... lo .... 10 486 1 ... ... .... ... .... .... ..... -
00 Mackay, ce -j qà gii Dd 91 Ili Çjû 89J _., 92 .... 92 58

XI) Iloted. premierruend j 77J 75 78J 76 .... .... .. ». 29
(u) 50-OW ...... 100

181WO .... ...... .... .... 97 m 86à 86 100
m e- -o sss-.ýmo boeds ont. IS.M ...... loo M- u P Co. 4 66 85 86

standing. 1 2,400 2ýffl ...... 100 proÏ 7 .. .... ... .... .... .... ..... . .... .... uo
:(>Uarterir. 1 %000 2.1100 ju Mont Tolte ... .. .... . .. . 150 145 148 144 150 142 ......

fHawyeurly. - *::: 100 Mont 1, H & p .. .. .... ...... 134 J93J 143 1421 14 j 141 1208
prices tm Cam 87.WO 17.M ... 7 ... ... .... ... 18, 133j ,,U 968

adita Excha ou Otuwm. ages 2,Wü 1.620 7',800.... ..... lS Q..b.. Iý H. & .... ... .... 59J 6SI, Wl 225 ... .... ....
M compared fût couveeence with î::
thoile of a year &go. i :::::: loo shave & p ...... .... ... 103 100 !OH 109 loq IOM wa

1 Um ô» lm(ý-tad-o of Cobalt mient 4,ow 8.7W ... ..... .... ... .... .... ......sS 100 for 
'jet .... 

118

Stocks "0 th*» ci otwutud stock
&Pd. Ment Egch. tes. 12 il ...... 2% .... Ili Ili lIi il i2rm

N»troal 'Sted stocks an cou. $,125 9.125 J.boo 100 AiRL Aàý.ý coin . .... .... .... 14
50 ... 50 .... 90 49 ... . 41) ... ....

moulr t«Med "Swftch» en the Es. 1,876 1,87b lw pre£ 7 ii. î» 17 ri .... 10
gakt, Com.. --* .... 220 - 16

chaur Th" me quoted as Mont- $lm IiIwo Y.W 100 Bik. 1 16 -là .... 2à

te ...... 10111 pref ..... .... 651 66* 30 .... 50 Ioè 6N .... .... .... .... ......

N. real el tu ow tabkm. 8ô s3 ba 84 84 81 eS .... .... S3 ...... .

AI] c«àpwdnt asmed la the tables 10 8 C' P-kors j1bL :: loi b2j go qu 91 ...... .. .... olé 891 .... SQ . ....

wM fiaver ne lionetoy Tisses by ..... ... B.C. Packem Cam. .... ... 38 09 39 ...... ... ... 33 .. .... B&

mradhit eMes'of *11 circutars le .... ...... . B Câe Asbou".., -6 ... . . -ià .... .... ...... ... -. ... .... .... .

sud to theïr Md by fié ...... :::I: .... B". rj.Ný go=.::: 4 mi lýÔi âp .. .... .. « ..... .... ..

acelyfut si of mai errors ln- the bc ...... ... prof 7 .... 95 ......... .... .... .

8.601 lm cqp. clr ........... .... .... es .1 .. ......
tables. 7 olé ...100 C..d.C Pnl*:::.. ... àâ -à-

eniffl . .... .... ... 24

UL touanum oble. M
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WINNIPEG STOCK FNCHANGEToronto and Western Canad
Price PricéTORONTO MONTRIAL 1.6 -0Cap Z, P id >«apa ýtsT= 1 Jan. a Jan. 10U2 11

Silb. Pald- à 2 Industrial Price Price Price Price Price Weel 110iContinedid) jýe Jan 18 -1 - an.Jar). 5 Jan. 12 51ýd 1. Jan Pric- W..'up P. 12 End'c Canada Landéd. 8 .... .... .. ..111 jan12 '10 j,7D4ýS10o Ca13 1. 5 J.ý 12 E-d'ý C.PýR... . ...... 7 .... .... .. . .
1-000 475 100 GW Lif@47496pd 15 .... 296 .... ....
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565 100 City Dairy co '::: .7, 30 96ý 86 37 86 4i ... ... .... .... .... ..... 407' 154 100 Hu.. & Ede . . .. ... ....
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P.ýifi(; Bart ......... .... .... .... 45 41J 45 44J 5W .... .... .... .... .... .... ... . w Q Bd. Aisk Bd. *ait.

.... .... .... . 92J 0 94î 3*22 .... .... . ... .... .... ...... - - Iberta Can. Oil .... Bi 10 8 91S iÔ . .... .... Paton Mt£ ....... ... .. .... .... .... ... 75 ... ...... 2 5où liAlbenaCoal . .. .... aé sî2.1m 00 Peuman, c m ...... 4 60 59 62 61 63 5 59 581 611, 61 62 61j 75 3 cS oa1,0 1 t'l C 1 ... 67 7f) 65 7175 00 pref ...... 6 .... ... 87 1400 ... - 90 85 88 86 961 21 'Pl.11etrin.ad Canal. 181 20 lài le750 Wm. A. Rogers, com 10 .... 155 - 2LO k5 3 .... .... .... ... .... .... 1 - - .... 1 tewart Mining 275 ... 215QS otý

86 jusi ý 
1 2 5Z I1ýSW t Coal 17o 225 160 2102u 3 ..... ...... 01,750 900 .... pro£ 7 .... 108 .... .... .. .... ...... 13 es cru8750 100 Sbredded Who tý ... 8 .... 43à 492 48 50 . ... ... 75250 Dret. 6 .... .... urton Saw .... .. .... . 99 - 106

-éoo West, Can, F. M .... ... 2, 00 Dominion Trust 100
5't oO 1120 155 .5 1 .... ic il à it100 Windaur Hotel. .... 5 .. ... .... "5 L.,ýqwue.t'ieI.M-ia-

g (UnUmed) 27 2ý1 .... .... .... .... .... .... ...... 1 Il Bjgel,ý,.;.. , 90 us 98
.... .... ...2.NQ Con ......... . t Btitfýr Creek i u) 25 .... 2& ....4c il -* "»"**' r B .... .... .... .... .....

Chaimbero-F«Iand.. 40 b9ý jâi1 14e 13, ...... .... ... ... .... .... .... 50 Glacier Creek(u) ... .... .... ....
15City of Cobalt ...... 0 18 600 1 PSll'd W'd'r (.1 «,»" - 1321 IgtiIj 8 ..... .. .... .... .... . .... 1,500 1 Red Cliff (u) .... 137J 139Cobalt Lake ... . .. 14 ?0 loi ni isi 129 ... .... ...... 10014 Iý lý, 1 Vau Portland .. .... ..15% 1 Cobalt Silver Quieeil 'e 21 1 Stewart Land(u) .... .... 22 .... 22t:oS leD.. ... ... ... 2Mo-W-270

51,
no

1.000 1 clown Reserve (1):' ýjjj ... . .... 246 2f3 216 2431 520 3W 391 i,'ýii :ý-:: I'ôüýB'ý'c:'e.cek Com .... .... .... .
1.5% "' - - 1 Poster Cobalt ...... .... 31 80 7 b 7 b 1 ...... ... .... ... .... .... 10,QW 100 B C. Per Ln. (u) .... :.. 110

...... 

8 

Coniagau 

.... 

565 ffl 600 b86 C404 ..... 251 . 250 - 245 . 213 SÜ 1270 k.pd.(uý ....

000 j Green Meehan .... .... 12 10 Il 10 2à 2 ... .... .... .... .... iow 1001B:C. Tru'ut'... (u) ... 105 .. - loï,
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RANGE OF REPRESENTATIVE CANADIAN INVESTMENTS IN LONDON IN 1910.
[Cômpiled by "CANADA."]

Mar. API. May June July Aug Sept. 1910 1SO9PRIC-13 AT END OF Jan. Feb. Oct. NGVý Dec. Dec. Rise Falh
Canada 3 % Regd ..................... 92 M 92 92 921 ýoî 91 91 91 91 91 82xd glï 2Rega., ................... 99 -9 99 00 100 100 100Bonds ..................... loli 11011 111001 1104 Il omi 1 1 9UI2 1 1101 1091 101 loi loi 102 102J
Qilebec (Prov. 01) 3% lns- ............. 8ý 86ý 85xd 954 851 854 851 84 831 W 1

è British Columbia 3% Ins .............. 86 87 87 87 87 85ýXd 85 854 851 84xd 6 2
Ontario (Peov. of) Si% Regd .......... 9 95 95 95 95 94 94 95 94 94Nova Scotia Si% Regd ................ 94 94 94J 941 921 92t 921 92 9M 91 9't 4Manitoba 4% Bonds... ........ ...... 103 103 103 los 1 103 103 1101 102 1012 IÇY2 102 102 103Montreal 4% Cons. Debs. ....... 106 106 103 103 9 102 104 2106 103 104 104 104 10- 102Toronto Si% las. J)ebs ................ 94 94 94 94 94 94 93 9121 93 93 93 94 93Winnipeg 4% Regd. ............... 105 l 06 103 102 102 102 1021 103 101 101 102 102 101Vancouver 4% Debs ..... ....... ..... 103h 102 loii 102 102 102 100 100 101 lolý 102 1 (y2Alberta Ry. Cap. Stock ............. 10,2t147J 156& il 159 159 15q 154 154 154 148j l42ý 1 42 140 2Canadian Pacifie Railway .......... Iffl 83ixd 186 188J 202 j 1911 1901 194ixd 2001 2041 198ixd 1991 187 là
Canadian Northern 4% Perp. Debs, 96 96 95 95 95 94 95 98 97 q7 97 95xd 94Grand Trunk Ordy. ............. 21J 251 261 28J 30Î 271 26 271 27Î 25j ?si 24Î 211 sklst Pref. ......... 104 N9 109 los 110 Fis 109 110 1101 108xd 106 106 104 22nd Pref. .... ý ý - 94 109 103 loo 103 98à 97 98 99à Wxd 94 951 93ý 2Srd Pref, ......... 5jý 5 62 63 > 65t 58 56 581 58 53j 52 Sil 531 1Pacifies% Bonds ........ 83 84 83J RSJ 84 85 82 812 82 82 812 82 84 - liQuebec Central Ry. Income Bonds .... 112 112 112 112 112 114 1191 ligi Il 1141 1141 ili siBank of Montreal ($100) -- ......... $260 260 255 252 250J 250 246Î 246 255 246 252ý 251 252J - liCanadian Bank of Commerce ($W) .... Zel 2lisd 22 21t 21 ixd 211 21 20ýxd 20a 21 214xd 2 2 1 1 -
Bank of Br. N. Afnerica ....... 76 77 78 76 751 75J 75J 76 76xd 761 76t 7 76li BaY ........... 102 103 los 109i lSi 105 !)S 9 103 100 Ili 114 10lixd Si -Southerri Alberta Land ...... ........ S4/- 36/. 3813 38[6 391- 37/- 31.3319 33/9 35/6 38/- 40j- 3613 3/9
BritishColumbia ElectricRy. Deferred 143 141 147 147J 14si 1434 1421 144J 140xr 138 148 148 143 5103 103 102 1 

103 103 ]os
Montreal St.-Rý ffl Debs ............ 103 103 los 1 1 03 101 d 1012 103Toronto Ry. 4j Ist Mt. Bonds ...... loi 101 101 101 01 loi 02 loox 1 101 101 101 101 101 - -Canadiary Car and Fatindry 7% Pref. .. 102 lû5ý 1 losi 105J 104xd 102 103 106ixd 105J 1041 los loli 61Canada Cernent 7% Pref. ý ... ......... 88 89 0 92 89xd 8 84 Sii 86 86xd 89 87JDominion Textile Common ............ 73 741 75j 76 73 7o 65 69 66 66 67 63ixd 9OglivieFlourMilIsCommon - 141J 144 45 ý42j 141 136 135 133 isij 130j 130 1 14

1 28 xd 143 1Shawinigan Water & Power 5% Bonds 108 iffl 108 los 108 108 107 109 109 losk 108 1 losi 1 W iCànîtdianGeneral Electric ............ 121 j 121 j 11 1 l7ý 1091 108ixtl 1051 107â illý ll3ýxd 8Mexico Light and Power 5% Bonds -- 1 91 ý9 90 90 9 94J 93 94J 92 8 7îRio de Janeiro Trarri 5% Bonds... 9 911 97à 98 99 ga 99 981 991 Sl 461 91, :9013êl 1106 Il 09 'A 92Dominion Iron and Steel 5% Bonds. 971 9 96J 97 97 97t q6j 9s 96 ý6 961Lake Superior Corp. Pla Blonds ........ 1 91 90 91 91Î 89 87t 90 9&. 91 95 siCanada Iron Corp. 6% Ist Mt. Si. Bonds loli l03ý 03 1 3 02 ol10.5 Iil 104 103j 1031 104 .1 951 1'l l 02

GOVERNMENT FINANCE
PUBLIC DEBT -I9w 1910 Month Month T tai Total to

Liàzmiins- eoz;SOLIDATUD FUND of Dec. of Dec. D 315C Dec.
1909 1911JPayable in CanA . ................ . ...... L878,110 4Payable in England ...... ............... 30U63457 b ê38,ô77 Rwnmuz- $Payable in Enz.. Temp'y Lo"s ........... 7,eeM ........... Customs ................................. 4 53,949,9645,219.102 5,e24,0131 1 oý 319Bank Clecul'u Redetoi ....... 111DJI 55o 1,301,406 Excise .............. ................. ... 1.5à9.107 1,671,i8u 1 l' W 007 L2.Mi.4,JODominion Notes .......... .............. 9li Post Office .................... .......... 82â.000 ffl , i,ý)(1 1't 75ý9jo

S4vbio Banks ............................ 57,121,717 56,40S,943 Public Wké, incl'g Rlys., - ý ............. > . 739,791 887,1fi6ý 7676189 8 313Z 29t
Trust funde ...... ............. 9,067.460 9,369.537 Mincellanmus ......... ................. 390,21M 482, 1-11ý 4:433*ffli 4ý369,885
Province Accounu - ...... ille2D,5w2 111920,5& - - -
Mb«l. & Banli Acconats.. ....... 2l,46.ý,425 23,060,587 Total ...... « .... ............ ..... 8,733,571 9,790,3S7 , 3. 390, 6C-0 5.663.833

Tow Grou Debt ............. . ...... 802,2151869 177,578,701 Expmtnrrtmu ........ .......... .......... 1 4.671.5a. 5,3ý5,286 17.398«1Mý 5ý,M,183
Assi 

- E Y-PaNDrrunit on "PrrAL Accou ETC.iliveutmentt-Sinking Fonde .............. 39,413,144 15,469..63
Other lav«tmnto .............. ....... 32,217,922 27,461451 ub. W»k%, klys. & Canals ........ . ...... ... .421,411 3,214,ffl 19.731.5ffl 2o,931,6wProvince Acceunu .............. 2.Zni2g 2,296.4%, Dominion Lande .......... ............... 113,785 ... . ...... 6,1ý5amisi & Unking Accoants .............. 106,00ýLM 106.454,M Militia, Capital ......... .......... _ 213,306 ... fW.457

Railway Subsidien .......... ........ « ..... 410,790 si 1 - 7 829,160Total Assati ......................... ÎMe;1.78a 160,M,742 5w: 1.w,117Boum . ............. « ..................... 219,e6 143,343 1:
So th Africau Contingent .........W2.284,0M . .... .. .....N W. Terrftories Re beli'n ..... .......

Total Net éyebt 31et December.. = 1974,738 ii8'5 OMlutai Nos £1,eti 30ih November 327,76462

Total ..................... « ....... 24,M.13 22,801,247

MISCELLANEMS. FINANCIAL AGENTS.

A 71JUP M TM WMr 1JIfUMJ
T4e *P. & B." steamers Wih« from fiaâfm every Canadian Financiers

twolith day for Bermuda, the Brithin Weet Indien and Demeratil,
am am very supedor The trip occupies about thirty-sigM
days, and te a de4htfui croise Imm the start to the finish.

Through tic" from Toronto and adl points on toa rail- Authorized Capital $2,000,000
wâp an sold, by

EXECUTORS, ADMINISTRATORS; TRUSTBES, K=IVER&R NI. NI E LV 1 L L-E, Nombers Vancouver Stock Exchange.

1ý ONNERAL AGENTS FOR

REVENUE PRODUCING REAL ESTATE »M LOANS,

PHOENIX INSURANCE CUMPANY OF HARTFORD,

NATIONAL FIRE INSIMANCE COMPANY,

OCRAN ACCIDENT AND GUARANTEZ CORPORATION, LTD.Plurray s Interest Tables 1WANAORRS or a. 0. AND YUKON TXRRITORV Irez

SECOND NOW READY CONTINENTAL LIFE INSU"ibýÇE COMPANY,

ü«NERAL AND LOCAL AQENTS WANTED.

PATRICK DONNELLY, Generai Momeer.ltate,* 2X to 8 % at % rates.
Osî 81.00 to $110icS on ew".Pwe.
Irzoo i day to &6& Head Ofi 632 Granville St, Vancouver, &C'Very clear tm. WeIl bound, *inob«t lf«M Vaumm, souw Vio m'Il et, si à ftimm tu.,aloi

a. W. Nuani

Wim in London Ca 09 »e MoutarYl T 0

îý'
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LEGAL NOTICES. LEGAL NOTICES.

P UBLIC Notice ia hereby given that under the First Part of chap-P UBLIO Notice in hereby giver. that under the First Part of chap
ter 79 of the Revised Statutes of Canada, 190f, known as "The ter 79 of the Reviged Statutes of Canada, 1906, known as "The
Companien Act,, ' letters patent have been issued under the Companies Act,'' letters patent have been issued under the Seal of

Seul Of the Secretary of State of Canada, bearing date the 28rd day the Secretary of State of Canada, bearing date the 5th day of August,
Of November, igio, incorporating James Eteller, Lovell, accoulitant; 1910, incorporating James ïSteller Lovell, accouritant; Robert Gowans,

and William George Flood, solicitors' clerks. Samuel Maximilien MohrWilliam Bai. book-keeper; Robert Gowans, Henry Chambers and Wil- student-at-law, and John Francis Lash, i y 01lie- George Plood, solicitoi-s' clerks, ail of the City of Toronto in the Toronto, in the Province of Ontario, for t solicitor, ail of the C t
Province of Ontario, for the following purposes, Ta under- ho following purposes, Viz.:-
write. subscribe for, purchase or otherwise acquire and liold, either as T d.-ite, subscribe for, purchase or otherwise acquire and
Principal 11.1d, eith.ý as principal or agent, and absolutely as owner or by wayor agent andsabsolutely as owner or by way of collateral of coliateral security or otherwise, and ta sell, pledge, exchangé, tracé-security or otherwise, nd ta sell, pledge, exchange, transfer, assign n or otherwise dispose of or deal in the bonds, or debentures,Or Otherwise dispose of or deal in the bonds or debentures, stocks, or other securitieB of any government or municipal orallures or other securities of any goverriment or municipal or school school corporation, or of any biank or of any other duly incorporatedCorporation, or of any bank or of any other duly incorporated coin- coropany or companies or corporation or corporations; (b) Ta carry on thePany or companies or corporation or corporations; (b) To carry on the
business of a general morchant und dealer in any kiiid of merchandise; business of a general inerchant and dealer in aziy kind of merchandise;

1 (c) Ta carry on any ather business (whether inanufacturinz or ather-(0) Ta carry on uny other business (whether mauufacturilig or other- Wise) which. may seem ta the cehich may seem ta the company capable of beiiig convenieiltly 'y pable of being conveniently

v carried on in connection with lts m.p. e.loser calculated directl or in-wins) in connection with its business or calculated directly or in- ain
directly OItic enhance the value of or render profitable any of the directly ta enhance the value of or' render profitable sny of týe coin-
cO-Pany's property or rights; ffl) Ta assist in the promotion, organiza- PanY'adproperty or rights; (d) Ta assiBt in the promotion, organiza-
tien, development or management of any corporation or company, and tien, evelopment or management of an'y corporation or company,
ta raise and assist in raising money for and aid by way of bonus, loan, and ta raise and assist in raising money for and aid by way of bonus,
Promise, endorsement, guarantee of bonds debenturês or other securi- l'oan, promise, endorsement, guarantee of bonds, debentures or other
tien, or otherwise, any other company or 'corporation, and ta offer for s" ities, or othQrwise, any other company or corporation, and ta ofrer
Public subscription any 8harcs, stocks, bonds, debentures or other se- for publie subscription any shares, stocks, bonds, debentures or ether
cUrities of any other company or corporation; (e) Ta set' as agent seeurities of any other company or cor]?oration; (e) Ta set as agent
fer the Purpose of issuing or counteraigning certificates of stock, bondsý for the purpose ,, issulng ai. ouritersigning eetifipates al stock, bande,
'Ir ciller obligations of any association or corporatien, municipal or other, 0'. ther obligations of any associationinor corporation, municipal or
te set as transfer agents and registrars in connection with said stock other, ta net as transfer agents and reg trars in connectio.n with said
bonds or other obligations, and ta manage any sinking fund therefor' stock, bonds, or other obligations, an ta manage any zinking fund
011 such terras as may be a greed upon; (f) Ta investigate and report thorefor on such terme as may bc agreed upon; (i) Ta investigate
UPOII the title ta ý.ny immovable property land tenements and Chat- and report upon the title ta any immovable property, land, tenementa
tels Teal; (g) Ta investigate and report ý'n, anâ if necessary guarail- d chattels real; (9) Ta investigate and report on, and ii noce8sary
tee the legality al the issue of the bonds or debentures of any coin- Îourantee the legality of the issue of the bonds 'or debentures of
PanY or corporation authorized by law te make an issue of bonds or uny cOmpony or corporation authorized by law ta make un issue of
debelitures; (h) Ta act generally as attorneys, agents, trustees, and ýbCUd%.Ud.r d.b...-t-..; (h) Ta set generally as attorneys, agents, trus-

t. a ai..aIsO as executors or administrators when approved by a competent ý peont Court ellecutois a;, d.iaiit,.tors when approved by a com-
for the transaction of business, the investment of fundz,court, fer the transaction of business, the investment of lords the th. ... gCýýe f efitates, the collection al loans, rente, internet,Management of estatem, the collection of loans, rente, interest, dividends, nt a

coupons, and other dividende, debts, mortgages, debentures, bonds, bills, notes, couponsdebtat mortgagem, deberitures, bonds, bille, ilotes, th securitieo or moneys; (i) Ta charge, coIIect and receiveeecUrlties of rnorisys; (i) Ta charge, collect and feceive ull PrOPer ""il 0 er
proper remuneration, legal, initial and customary Costa, barges andremuneration legal, usual and custoinary cents, charges and expeuses fer .11 sueli services,' duties and trusta; Tc efor ail ouch. 'service "' duties, and trusts; (j) Ta buy or otherwise se- e. buy or other-

'lire and ta sell or otherwise dispose of property, real or personal; wlige, acqnire and ta seIl or otherwise dispose of proporty real or per.
Ta apply for, ýssignment, transfer, purchase, ; (k) Ta apply for, soeurs, acquire by aissigument, transfer, pur.secure, acqnire by li chaise, Or othewise, and ta exercine, carry out and enjoy and charter,or Otherwise, and te exercise, carry out and enjOY anY charter. licence.

POwerý authority, franchise, concession, rights or priviloge, which any licence, power, authority, franchise, concession, rights or privil.govern p which any goverriment or authority or any corporation or other public'
ho mMent or anthority or any corporation or other publi , body may body may lie empowered ta grant and ta pay for, ald in and contribute

POwered ta grant and ta pay for, aid in and tcontribute ta-
wards carryin, the saine into effect, and a r towards carrying the sanie into effect, and ta appropriate any of the
coloPaUY's shares, bonds and aissets ta defray the ne Ccompany t pp opria e any of the 1 ha es, bonds, and assetg ta defray the nocessary Conte,Ch thereofi CellesTy.= barges and expenges thereof; ýl) Ta purchase or 'otherwise acq

s'i'gea and experises (1) Ta purchase or etheý,ie
any Patentss brevets arly patents, brevets, d'invention, grants, licences, lafd'invention, grants, licences, leuses, concessions -exclusive or limitedsIli the Ilke conferring any exclusive or non-exclusivO or limited right j an 't 0 like conferring any exclusive or non

ta Use, or any secret or other information, as ta anY invention which. ton use, or any secret or otherinforniation, as ta any in"ntion,,%ibieh

Un'y $sein capable of being used for any of the purposes of the in y seem capable of being used fer any of the purposes ý of *W coin-
e0mPany, or the acquisition of which may seera calculated ta benefit i Pany or the acquisition of which may usent calculated te beneat this

thls Company, and ta unie exercis develop or grant lie 1 ences in re- company nd t:) une, exercise, develop or grant licenteu in respect 01,
t br otheýýi B. ttLrn ta accomit the property, rights, intereste ar informa.ýpept of, or Otherwise týý 0 ace'olt theproperty, rights, interesta or L; (in) Ta purchase, lease or otherwise acquire, f suchlesse or otherwise se, lion no acquireÉ or

"'formation sa acquired; (in) Ta purchase, sideration as the company may think proper any business similarqUirO, for Buch consideration as the company may think proper, any con
business -similar in character and objecta ta any of the businesses of 'ri character andlobject ta any of the business of this Company; (ri)
this Company; (n) Ta issue and allot as fuily paid-ùp 8hares of the ýo issue and al et as fully paid-up shares of the company hereby
"0"ûPally =ýý,.rate,11prcýpayment or part payment Of any property, mavable orheroby incorporated, in paymont or part Payaient Of any erty rights, leae, business, franchise. undertaking, pow-
prOP(ýrtY movable or immovable, . PropertY rights, liesse, business,
frnnchi8ý Undertaking, powers, privileges, licence, Concession stock, or ri C icence, concession, stock, bonds and debontures, or other
bonds aýd debentures or other property rights which it may îawfullY preport;'l.,ý&eai. « which it mai lawfully acquire by virtue of the powers
belluire by irirtue of the powers hereby granted, or -ta pay for sanie hereby granted, or ta pa7 or saine or any part theroof in bande or
al- an ailly-, (a) Ta debentures of this Company; (a) Tc soli, lease or otherwise dispose fpart thereof in boàils et debentures of this comPý the property and undertaking of the company or any part thereoi forBell, Fusai or otherwiBi dispose of the property and undertaking of snob consideration as the comDany may think proper and in particular0

Company or any part thereof for such consideration ne the coin- for allures, debentures, bonds or seeuritien of any other Company;Pany ma;Y think proper and in particular for shares, debentirres, bonds (p) Ta procure the company ta ho registered and recognizedor aue"lti company; (p) Ta procure the company ta in any
be - es of any OthOr country, and ta designate foreign country and ta designate persona therein according ta the lawaregistered jénd recogpized in any foreign
PerBaliis therein according ta the laws of Snell foreign country ta of such foreign country ta represont this Company and ta accept Ber-

for and en behalf of the company of Any process or suitr'Prelgent this company and ta accept service for and en behalf of the vice ; (Q)1 Te eMniterc intûe an;r arrangement for sharing of profite or union of in-e")'P8"Y of any process or suit; (q) Tc enter into any arrangement ter? ratiozi, joint reciprocal concession or oth
or ahuri. union of interest, ço-operation, joint adven _ V adyentuxe,

ture, recip 9 of profits or wise, ;ýith any Persan or Company caMiiig on or engagied in dt'abeeürt'
rOCSI Concession or otherwise, with any persan or cqmpany

1arrying on et engaged in or &bout ta carrY on or engage in any in any business or transaction which thi2 com.
cbulai iny in authorized ta engage onfage

ness Or transaction which this Co-Pl 10 autboril. ta engage in or carry on and ta -tAke :or other-
Or çarry and ta take or ot]IOTWig6 acquire shares and securlties acquire éburné and securitien of sny suýb Company, and ta Bell,

et .. Y Inchon, e-lânne, with or without hold, re-issuis with or witbout guarantea or otherwisez deil in the
Company, and ta Bell, hold, r amalgarante with sanie, (r) Ta amalgamate, ýrith sny other Company or companies hav-

al in the saine; (r) TagUarentee or Otherwise de ing objecta aItogether or in part similar ta those ai this eoMD&ny,&Z'Y 0ther Company or companlez having Gbj6OtBaltogether or in part aneiliiiar ta ta e ehares thorein, ta il ta take, shares therein, ta guarantee the performance of con.,
té those of this compunY, and tracts by any person or company with which th have"Bractée the performance of contracté by al, persan or Co an a coisny Marsilo refatione; (il) Ta mg y business relations, (B) Ta draw make accept, in ores, 4 scountwhich 'Ae Company May have busin ýw

ak,, acêgg eilderge, discount and execlate promignory notes, bjjji and execute r proniïELmory notes, biliii et eýchànge- warrants ànd other
exchan warranta and cher negotiable or transferable lnstru« negotiable a trannierable instruments; (t) Te distribute among thego, Company in shareholders of the Company -in kind any property of thé company,among the shareholdera of the(t) Ta illatribute and in particular ane shares, debentures- or securities belonginz tad &ny property 01 the Company, and in partiealar any shares. de-

benturés Or secùrltieo belanizing te thé Company or which the coin. -the compsi or wbich the Company may have powër ta dispose of;
peu May hare power te dispose of, ( The business or purpoge (n) The business or purpose ni the company Io front time te time
of &0 Company le froin timis ta time ta nio any Onfè or more of the ta do any one or more of the acte and things herein set forth. Thé

Company egrations of the COMPan7 ta be carried on throncbont the Dominl=and things herein set forth. The OPerstiOns 0' the Canada and elzewbere Dy douq*ho ea of Canada and Bigewhore, ri TÀMIt-rried on throu out the Dominion il," with a capital stock of live linnd-red thoueland dollars, di ed Intionantis of 'Cana lan Commandité dollars, divided into wi -PISOýhy t el live thonsand etaies of one hundred djollars. "eh, and the câlef%toe* Of fi,« thou"nd 5the ohief Place of hUEiý0e(q?0z cl business 01 the said companit te be ait th6 City cl TorQýLto, in thé0 of ô" linndred dollars eseh, and in lie provi ce vince of Ontario.thW teld ôOmpany ta býe zt the oity ai Toronto t ri pro
Dated at the office or the EsOretbry 01 state pf Canada.. t1di M

olnce of the eecrotary 'ci 19tâts Of (ýsnsdâ, thle 23rd daY Of August, 1910-

191V. 
under.seffltary et 8tateý

Ilnder-sacrotary of Stât,04 Datod at Toronto, tecember 28, 1910ý
Blake, Lub, Anglin & (hL$zels,

>I)Stel ai Toronto, thi, Dgth d&y ci Deember 191,0 solinitora for (lommandite Company. Mmfted.
Blake, JAeh Anglin &

bCý Ëdit0 Company, Limited.solicitors for
SASKATOON, CANADA.»-.

1f'rou want to »Sane
Timber Landsefty progidy goal La

in Saskatoon City Pro er in ceotril
ft4vxsrosts witrm Tc us. Farnl Lands.

ebttUbéb are made bv purch»llli Wààtg- City àlid Farni Prop-ty.
por ruil CoFor Invt-teentg and PgftlcWatg 'Wt*

-1 Finn 
*bd Vbd si

Rehnmc* ;R"*l ]BÈnt of 'Ci
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FIRE PROTECTION. CORRESPONDENCE SCHOOLS.

Shaw Correspoudence School
-ý-Torcntc4 Cana"

pçm.. 0-b". -dýOW.

1FI
pondeld Temaer et Art

StM7 Writer
&eiàoirober Journalist
pen New"aper Reporter
commercial Speclidist photoirapher
Ad-Writer Show-Card Writer

Addrem
Monetaýy Times.

INDEX TO ADVERTISING SECTIONS.

Barristers and Solicitors ............................. 263Fire Fi ffitin
9 ?7 Bond Dealers ................... 20IY ý47j 48, 49, 50, 51, 56

Chartered Accountants ........................... .206, 7

A p p aratu s Chartered Banks ........................... 2025 3, 4, 5, 6

Collection Agencies ................................ 251

For City, Town or ViHage Consulting Eng-ineers ............................... 209

Correspondence Schools ........................... 26o, 61

STRAM FIRE ENGINES Debentures for Sale ....... . ......................... 253

Dividend Notices ................................... 254
GASOLINE FIRE ENGINES Engravers ....................................... ... 204

ROSE WAGONS AND RIELS Factory Locations ................................... 262

ROOK AND LADDER TRUCKS Financial and Real Estate Agents . ...... 258, 6_, 64, 65, 66

Fire Insurance Companies ........... 2oi, 66, 67, 68, 6-94 72

WATEROUS Fire Fighting Apparatus Fire Protection .................................... 26o,
'bility, Accident Insur-

la the best Fire Insurance - The name Guarantee, Lia Indemnity and

is a guarantee of efficiency - Write us ance ýCompanies > ............. > .............. 201, 62

Interest Tables ..................................... 258

Investment and Loan Comparties ............ 290, 10, 11

'Legal Notices ................................... 255, 59
Waterous Engine Worils Co., -Ltd. Life. Insurance Companies ............. .. 201, 70, 71, 72

BRAIÇIFORD - CAIÇADA Miscellaneous ..................... .2 Il, 54, 59, 6o, 61

Trust Companies ................................. 208, 9
Wanted Advertisements ............................. 252

MISCELLANEOUS. MISCELLANEOUS.

MILNES

LACKAWANNA COAL
141GHEST. G RADE OF

ANTHRACITE
The price is just the same as aller grades.

Why not buy the best?

phoià M. 5597-5598
Main Office 79 Ring St. Eut, Toronto

iroiRoNiro PAipziR »sirG. co. iir».

111LU AT Co»w4LI. Sn,

Wu m»ubcftM PAP139, Me »d medWiý vmdee.

am. &m cotam W]RrTIN06. JBONM LIDOIRS
OMKI, LIT13Q. ENVBWPB mm COVEU'

Whm la 'Landen tWI m l'ho MonutRry Tlm«. Crand ài@M i&4C«nada t s Fer Sak by au wb"Éffl -
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CORRESPONDENCE SCIIOOLS MISCELLANEOUS.

CORRSPONENC COURSESAIN

blger 4ccounting and Chartered
Accountancy TUEBES RE TILE CHRAPST

RTes re the onlIy courses in <Accountancy ever offered that are
Siale for ANY PROVIlNCE IN CANADA.

Ties corses are conducted by the authors ;-Three Chartered
Accoutant anda arter p.t-Law.

Write fo~r full particulars to

WIN#NIPEG CANADA adQhrgae frfnd

MISCELLANEOUS. THE! CANADA SVfGAR R-IIGC. iie

ACOUNTBOOKS
BANK, CMPANESMERCflANTs oeetnieyu di

MANUACTUERSETC.Cadatn l te

STATINERY nd:MAER, allkids sdoraeuigyPRINERS'nd BO INDERS' SUPPLIES ilutmeybyth

BROW BRO ., LMITD Unerwod. Uite

5153'WLLNGONST ES TROT- Tperte Co. Ld , nai Cnaia ctis

.THE~~~ GRA SETAS
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FACTORY LOCATIONS. GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Fidelity -and

WINNIPEG Guarantee Bonds
We bond Secretaries, Cashiers, Treasurers
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada.

Absolute security. Prompt settlements.

The Supply City of London Guarantee
WESTERN CANADA Q, Accident

of London. Enuland.

Head efflee cor. yonge &TORONTOfor Canada Rlobmond st
Offers Greater Combined Advantages

to Manufacturers Boncla of Suretyahip N* other

and capitalists than any city in Canada. The re- THE GUARANTEE CO. of NORTH AMERICAmarkable development of this GREAT CENTRAL The Pioneer Company. Entabliabed 1872MARKET is creating unprecedented dernand for Renourous over 41,931B 000.home industries. Clairrm paid (none in suit) overÎ2,250,000.
Heaël Offide 8 57 Beaver Hall Hill,

MONTREAL.Winnipeg Wants These.

Manufacturers ALFRED WRIGHT ALEXMACLEAN
President Manager & Secretary

and offers CHKAP POWER, cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of goods.

The Manufacturer MaXès no Mistake
By Gettini Close to This Marliet

Special opeDings for manufacturing farm and
agricultural. implements, paper and straw-board mills,
imen's clothing, ladies' ready-to-wear goods, food-
stuffs, starch factory, boots and shoes, felt wear,
metal goods, wite nail factory, hardware specialties,
flax and jute works, beet sugar factoýy, elevator
machinery, electrical fixtures and appliances of all Personal Accident Sicknesskinds, automobiles and commercial motor carriages, Employers' Liability Workmen's Compensationhome and office furniture, leather goods, cereal foods, Fidelity Guarantee Elevator Insuranceiairy machinery, building materials, stoves, rangesi Tearns Liability Plate Glassfurnaces and heating p1ants,ýand fifty other smaller Automobile InsuranceIiiim Special reports are prepared and mailed
free of charge ýon the tnanufacturing possibilities HEAD OFFIC Eof any of these lines of industries by addressing,

Companys Building
CHARLES F. ROLAND, Commissioner 61 - 65 Adelaide Street East

TORONTO

JApplications for agencies invited in
unrepresented districtsThe Winnipeg Devolopment and

Industrial Bureau,
FIDELITY GUARANTEE BONDS

An Organization Whose Direct.ors Represent Sixteen
Pemonai Aooidente Folioles, Imiudins 10 Par untBusiness Bodies of Winnipeg Bonus aeoum"tlons.
owkmu pellolo&-wuant any and éVérY 8»080&Union Bank Building

Winnipeg, Mam THE DOMINION OF CANADA GUARANTEE
ACCIDENT INSURANCÉ CO. TORONTO

nt.. ....... ........ .
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BARRISTIERS AND SOLICIIORS. FINANCIAL AND~ REAL ESTATE AGENTS.

JIIKItLL5 IAINI SINAI & MA~EWMORTIGAGES.
'IReý Bckel, .C, lfred Biokel. James W . K., . B . Strathy We are in a position to place a large arnount of

FrdR ace 1n . L. Go.rdon, T. . Lawsn. money in First Morgae o mr ov
,9thFlor Lmsde BIj.,Toroto au.City and Farm property.

Firstsclass Security Only.
References : CANADIAN BANK OF~ COM3MKRCE,

UPEGLi TUPE MIITY & M#TAVISH, BRAID8TREET'S or R. G.DN&CMAY
ARISTERS AND SOIIOSCrepodneslctd

WIN4NIPEG - OAIIADA rd eSh filS E AT PPE . K. AL EXANDER O O*.T, W ILLAM J. G e 4 4b
WALER . SEA1O NT EORE E. TALO

SEABOR & TAYLOR
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGENTS.

OSLER, HAMMOND NANTONS 0
STOCK BROKIBRS. Regina Property9919 9 FORTAIIE AVENUE and MAIN STREET, WINRIPE6

Boy and Soll on Commission. STOCKS AND BONDS. one of the best investments
On Toronto, Montreal, New York and London Exchanges. we can offer you.

Telephone 1992.
Write for maps and prices.

JAMES C. MACKINTOSH & CO. McCALLUN, HILL I& CO.,
184 Hollis Street, . HALIFAX, N.3.

REAL ESTATF AND INSURANCE AGENTSDembu in Stocks. Don" and Debontures. Ntuakipai Corporation
ap«iauy. inquities resvectini inv«traonte freely

eowwmed. REGINA SASKATCHEWAN

REFERFNCES: THE IMPERIAL BANK OF CANADA

PORTLAND CANAL
We have afewfirst class propertiesin this district for sale. Writeforour

Market Letters; and latest Portland Canal.News.,

N.B. Maysmith & CO, Ltd., Victoria, B.C. Municipal and Corporation Bonds
Members Pacifie Coast Stock Exchange. 50r.DBOIUGU-r' AND_

G. A. STINSON li CO., 16 King StW., Toronto

NASH & MeMEANS
Insurance

Fire 1-ile Accident
128 Grain EXOha 1198, WlnnIP09, man. AlýnLOW AY CHAMPIION

Biaim]Kers and Bro]5o-.re
Mernbers Winnipeg Stock Exchange

362 MAIN STREET, WINNIPEG

lemrance Loans Mininq stocàs Bougbt and Sold Stocke and Bond* bought iv-ee.eg. Montreuil, Toronto
1 and sold en comm"on. York, Flxcha«"

T. E. PATTESON
Farm Lande City Property Timber Limite

CýOAL LANDS

ROOM HEU w0cký LErHBRIDGEALTA. East Winnipeg Townsite,
NEW DIVISIONAL POINT AT GRAND TRUNK

PACIFIC SHOPS.OLOFIELOI KIRBY GARDNER, A genuine opportunity fof, Investment, Lots frOM $73 CO
INVESTNENT BROKERS 5oo each, one-filià cash. Torrens, Title.

234 Portage Ave., Wlnnipeg Apply to R. C.:BIRKETT,
Municipal Debontures Real Estate Finançât and Real Estate Broker,

M ortouge Loans Insurance Winnipeg, Canada.

M. ALDOUS Càblà Ai"@ l "MAM& rx. S. LAING 0. G. DEVENISH Q CO.
Montague Aldous and Lamit Real Entate and Financiai Aigente

202 Nanton Buildin WINNIPEG, Canada Spoolaltlea--Income Proporty, Rentale, Wholesaio
and MMùfacturing Slte8.

REAL ESTATE - INVESTMENTS - LOANS Management; Properties for Non-residents.
IWOM»F» %V1001pec stock F,"hanae Armstrong Block, calgary, AlDena.

Lazaz placed on ilt edge security. Bona fide investments in real estate inade
in iwRroveý or uniciproved Winnipeg property or f&rm lands. Thirty years
erperience in Manitoba lands Pioperties managed and recta collected.

Bankers-eBank of Montreal

BLACK
]Real Estate, Insurancé and Financîal Agents

We oeil listed and unilsteil CENTRAL WINNIPEG PROPERTIES A SPECIALTY
RW*remS DOWNION BANXSTLOCKS and ]BONDS ()ffgSond un a list of what you wiab un to dispom of, ce, 381 Main St., cor. Lombard,Give. us yourbulinârcrder». WINNIPBG

The Globe Secwdties COMP»Y Ilinited,
449 Semarout Building. Winnipeg

William. S. King Co. Lbanl,Real EstatePortage Av*., Winnipeg, InsuranceSTir449 MAIN ETGo Je Lovel.1 "' ' " Y cd Canada. Stocks
-11M I aid FIUI$Iài ASENT WINNIPEG, MAN. Pboncs Miùn 1212, Main Bonds

j
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FIZNANCIAL AND R~EAL ESTATE AGENTS. FINANCIAL AND R~EAL ESTATE AGENTS.

A. W. BRIDGMAN William Tooje. eo-L Pect,

TOOLE9 &P3ET *CO.
Cos. o t e Ivten on improved business pirop.rty InvetmntDept. Canadst Lie ssrac Co. Invstet Dep. mera~ *Lfe. Assurance Co>. of Canada. Ln eatetCnda aii ala

ýý07 Covernn nt Street, Victoria, B..Co. Exclusive Agets forC.P. t nlt nClay
Refrene-CnadanBanik of Commer~ce. Merchants Bank of CanaCAG R . L .

200,000 Acres of WIld and tmprovs4 Lande for sule in

FkaDI Lanids, 2Reail an~d Wholesale orspnec olctd

MItGITON. BELL & TURNER 11TeLn a

Lare rats Secalt 1, os jaw City Prop&rt

Gllr, ]EDED IVESTMNT. efernce:Domiion Bank. BOX269 NpOMaO JRW, O

Vau of armn$600 ulig l50

640~~~ ~ ~ ~ ~ aceo hc 0 r ne utvto.Oeml rr afed LANiDS NUAC
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FINANCIAL AND REAL ESTATE AGENTS.
FIRE INSURANCE COMPANIES.

T E 

EIRE INSURANCECO.

H F. H. LANTZ CC). L-ro.
PAID-UP CAPITAL. $100,000.00' L'EQ U ITY EstabIlshed 1898,

,FINANGIAL, MININQ AND. Hort. Tnos. CRAWFORD. President -, Wm. Gitomwooi) BitowN, Gen. Mgr.

Assets on January ist, 1910 $522,893.78
CK BROKERS

STO Liabilitles $459,280.80

Renerve fund $63,612.98

A Spee;alty of Coal and T;mher Propertim.

DEBENTURES. 
BONDS Security to Policyholders 

$488,412.98

Genaral Real Eotate Buamus &anfflted, The EQUITY offers $300,000 Securlty ln

CM&Jmtw =porte furn;o6à on any property ExcessofGovernment Requirements.
Ck, or Suhurham Reference, Ro"l Bank GENERAL AGENTS.
of Canada. 4ONTREAL-Carson Bros. WINNIPEG-Brown Clarke Agency.

SYDNEY-Young & Lorway. VANCOUVER-W. S. Holland.

342 HASTINGS ST. WEST REGINA-McCallurn, Hill & Co HALIFAX-FaulkËer & Co.

VANCOUVER, 
B.C. CALGARY-Geo. A. Lavis. ST. JOHN-J. M. Queen.

Head Office - 24 King St W., Toronto

British and Canadian Underwiliters,
British Canadiala NORWICH - England

î ASSETS

Seclwities 1,im ited Guaranteed by the ...

Norwich Union Fire Insurance Society, Ilmited,
of Norwich, England.

VANCOUVER, B.C. CANADA
Agents wanted at all points in the Dorninion.

Capital $ioooooo Paid-up $25oooo A splendid opportunity for live agents ta obtain a first-class agency.

Head Office for Canada:

BONDS, DEBENTURES, STOCKS, 12-14 Welângton Street, East - TORONTO
FARM AND FRUIT LANDS, REAL JOHN B. LAIDLAW, Manager.

ESTATE, TIMBER.
WATERLOO HUTUAL FIRE INSURANCE CO.

Tracts of British Columbia agricul- FSTAS.-ý in lm.

tural and grazing land, any size, Head Office WATERLOO, Ont
Total Assets alst December, 1908. $600,000.00

frOm $3 an acre up. Policies in forS in Western Ontario, over 801000.00
WM. SNIDER, President. GEORGE DIEBRL VicePrmàlmt

The opportunities for the profitable FRANK HAIGHT, Manager. T. L. ARMSTRONG, InSPN,;Lnr

investment of capital i ' n British Col.
umbia are probably greater than FINANCIAL AND REAL ESTATE AGENTS.
zinyWhere else. Details of such
opportunities giadly, furnished' o'n WAGHOPLN, GWYNN 41 CO.
request. STOCK BROKERS.

lrinanclai arid limalarauce A4entie.
Reference-Dominion Trust Co. Ltd., or LOANS-The Ediaburgh Lite Assurance Company Mortgage Co. of Canada.

any chartered bank, in Vancouver. General Agents: Rochester Gérum' Fire AuuranS Company. Standard

Trusta Co., winnipe-ir.

lit Bank of HamRton Chaw"re. vintoum, 9.0.

Natural-Res-ouré'es Security Company, Ltde
HEAD OFFICE PAID-UP CAPITAL, GEoRGE il HAMMOND,

VANCOUVER, B.C. $250,000.00
FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrigated), Near ASHCROFT, B.C.OWNERS of0 CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

TiMber Tracts Coal Areas Farm Lands

WISTERM SECURMES
U» WARRAKM MACMILLAN & VOLLANS A SPECIALTY.

GRAIN EXCHANGE BUILDING
WIN141PEG
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PIRE INSURANCE COMPANIES- FIRE INSURANCE COMPANIES.

THE LONDON MUTUAL
FIIRE

CAPMAL

$ 1 ýý ý500,000 INSURANCE COMPANY
pt&ltnVt 70]t ALL OTWEt LIXISiLITIES HEAD OFFICE, TORONTO6,222.016

MET SURPLUS INCORPORATED 1859

ASSFTS

62.229

AGENCIES THROUCHOUT CANADA Fifty-one Years Without Faltering

à. WEISMILLER. President and Managing Director.

WIESTERN Assurance Co.
Incorporated i85i. F1reý and Marine. THE

capital . . . S 2,500,OW.00. . . . Western Union Fire Insurance Co.
Aosets 30267,882-55 

os

1.08898 pald &Ince organization 52,441,172.U Head Office, Vancouver. Canada

Archibald Yotk, M. DesBrissy. V. C James. C. G. McLean,

pres. Vice-preýL Gen. Mgr. soey.

Head Office 'TOKONTO. ONT. Agents wanted in, unrepreýepted Districts j

Hon. GEORGE A. COX, Pienident.

W. B. BML Bd John HOSLIO. K.r-, LL.D. W. & meime, C. C. festa, The Facific Coast Fira Insurance Co.
Vice-PuddeaU Gon" Manager secrutm7

Head Olâce, Vancouver, R.C. Inoorporated 1890.

DOMINION, CHARTER, ma.
FUII dePoSit With DontInfon, Cover.". ont.

honest and honorable d»Ilns.

GENERAL AGENTS:-T. W. Greer, chief agent forOutario,,GUAnu ILIZ41TED Toronto, Ont.; Dale & Co., Montreal, Que,; Beverly R. Armstrong,»M AN AssuR"cE cowANY A record of twenty Y«re of

St. John, N.B.; Brydges & Waugh, Winnipeg, Man., National

ESTABLISHED 1621. Finance Co., Vancouver, B.C.

Assets exceed Thirty-two Million Dollars TORONTO AGENTSiý-Reid Shaw & MeNanght.

B"d 00ce for Canada, Guardiati Buildini, Montreal T. Ir- Langlois, R. H. Duke,

precident. Gèneral Manager.

EL IL Lambert, Manager. B. E. Hards, A3sistant Mains er.

ARMSTRONG DOWITT, Conomi ASWM

le-le Luder Lane, TORONTO.
THE LAW ON ION ROCK INSURANCE CO.et L*Woo

FOUNDBD IN 18M
Afflte excoed $41600,008. over $#AOOIQR kmaded la cumule.

AculonNT RISKS *»bP"
Cao-Al-, Head Office:-zsâ St. James St., Place d'Armes, Mm««X

Insurance Company Agents, vmted la uarep»ïa«ed $ow*à la C---J&

Q U E E IN . 1 of America AleiL & Matthew, Manager, il. E.ýE. DICK80à,
W. a Aiken. Sub-Mautter,

WILIJAM bucia-g, Reddent: Manager -Accident Deparement. Canadian Manager.

J. H. LABELLE. À"taneM-nn r

MUNTZ & BEATTY, Resident Agents
Rumom Agent CALEDONIAN INSURANCE COMPANN.y

The Oldoit soew" Fi" office.

390" Of"* for cWaub" MONTIULAX4

THE 
LANýSII40 IBWIIýl M"agff" le, IIORTEMCKi S:wreu"

MUNTZ & BRAI"FY, R«IdentýA«ente
Temple Bldj., Bay SL, TORONTO. Tid"bSm M-in M & Or.Mercantile Fire

INSURANCE COMPANY
Am Pou" Gunùtesdýh&*thé L"zo I."C"umu y= Im"*1043

op
Flceetuil FIre IRS"Do'y of Borlln

V ý 
'13iltumolmamio

Tobi Aà"ts, 85011tow "Oufte ôf IRInks 022,Mtooo
Goveransent Dqmott $50,000

COIMM& Fîrë insurance Co.
Ilimd oÉricm i V&noouverà C.

È. É ÈEAPS, P"ru, Ri P. ýNcLENNAN vice-prea,

ýA. V.«XE*All S&_ à. ËOüÉXZ, ûndn w, THE CENTRAL CANADA INSDW CE COMPANY
IMAM aux.

Authoirined Caplftl a, Mun rima l"m"MOI " M vinunu
?j0«îý=t; AWM IgeDctudw,sed.

&ZMe
lotooiDfàm te poIIoý 14*liere

Monts Wtated.in. U rýtéd Disuicts. Wludffl APOW 1 Iumrmu APj:ýý Lt& 942 SOM«mt BU.
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FIRE INSUIRANCE COMPANIES. FIRE INSURANCE COMPANIES.

ST. PAUL FIRE AND MARINE
The Occidental Fire INSURANCE COMPANY

Founoed 1853. ST. PAUL, MINNESOTAInsurance Co.
Assets Over $6.000,ffl
Poficyholden' Surplus Over $2,000,000

A. NAISMITH, PresWent. R. M. MATHaON, This ýepry bas a,, Hd%-'.Idwiitlt lie AuthcSili. t Otlwa, Caoadian
Bond. ta . of On. di S y Thousand.DoUars, ($z6ooS) for the

AL F. KEMPTON, Vice-Prellicient. security of Canadian Policyholders.
For Arne, Contracta (Firej communicate with 'lie fouzung:

Sec. and Mgr. C. D. KERK Treamer. DALE& 0 PANY Coristine Building, Montreal, rai Agents for
Province of QueuAUTHORIZIED CAPITAL - - 8500,000.00 W. B. PUDG R, 98 King St. East, Toronto, General Agent for Province ci

SUBSCRIBED PAPITAL - - 8308,300-00 Ontario
ANDREW Ïf. JACK & SON, i6q Hollà Street Halif.x, N.S., Omend

Al.nl. for Province of Nova Scotia,Total Security Io Polieyholders $385,405,18 WHIT & CALKIN, zaS Prince William Street, St. John, N.B., General
1 A-zents for Province of New Brunswick.
1 CHRISTENSEN & GOODWIN, 141 Sansome Street San Francisco, Cal.,WAWANESA, MANITOBA Ag. Agents ta, Province of British Columbia.Head OMce mes in the Provinces of MANITOBA, SASKATCHEýANALBERTA,

report direct ta the Home Office, ST. PAUL, Min A.
Canadien Mairine Department.

DALE & COMPANY, Coristine Building. Montreuil. 0.

BRITISH AMERICÀA
Assurance Co'y (Faire) The Acadia Fire insurance Company
Incorporated OF HALIFAX, N. S.Head Office, TORONTO ESTABLISHEI) A. D. iMa. "MADE IN CANADA"

BOARD OF DIRECTORS Capital Sub cribed .. .... .... ............ iffl o,000.00
W R. BROCK, Capital Paid-up .............................. 300,000.00

HON- GEO, A. COX, President 'JOHN HOSKIN, K.C., L L.D. Total Cash Assets .................. ....... $574,574ý03
ROBT. BICKERDIKE, M. P. GEO. A MORROW Uncalled Capital ...................... ...... 100,000.00
IL W. COX AUGUSÎUS MYERS
D- B- HANNA FREDERIC NICHOLLSALEX LAIRD kA a Liabilities, includingReinsurance Reserve ...... 71,210ý22

IRýES KERR OSBORN
Z X LASH L.D. HENRY M. PELLATT

R. WWIý K. C., L Surplus as to Policyholders .................. $808,3114.41
W- B.- MEIKLÉ, Managing Diro=r P. H. SIMS, Se=tary For Agency Contracta, Ontario and Queber, apply ta

]3r.OIR»-2"StJa=«St,,MontroidW.J.NBSBITTSupt.ofAgendu
Capital, $1,4111),00-00 119aWtoba, Alberta and Sa"atchow»
Aeaets, 2,022,170-18 THOS. BRUCE, Rosident Manager, Bulmau Block, Winnipeg.

Losaïe Pald titille organizatton $33,820,76&SI Br. ColUmIbUV-CORBET & DONALDGen«W Agents. Vancouver, B.Cý
Toronto Ofnoe--le-li wenington Street. masit BURR"S at,

SWEATM.AN, Gemal Agents.

-UNION, ASSURANCE SOCIE.lrY

MERGED IN THE
ATLAS -ASSURANCE CO.,

OMmercial Union -Assurance Co.,Ltd. 1,12nited -

OF LONDON, ENGLAND or ILONDON, ENGILAND
aubserlbeci Capital 411,000,000

Utal Funde Excoed $86,250,000 Total SccuxitY for POUCYhOlders Mouats ý to PY« Tw=ty-six Million
Dollars. Claims paid exceed One Hundred and Thi.rty-

SecurIty Unexoolied seven Million Dollars.
The COMPgUY's guiding priliciples have ever been caution and

Ci di Branch : Corner St Jamu and'MeOill StL. MONTRER Liberality. Couservative belection of the risks gççcpLc4 "d Libgqrai
T. I_ MORRISJLY, Manager Treatment when they hure,

Agent&-Le,, Real Agents who Work-wanted la uwep»ueated
TORONTO ()FFICE 15 and 17 L«der Lane districts. 1

North-Weît DePartn»Mit: R. W. DOUGLAS, lýaciLl Manager 31"7
MARTIN N. MERRY, General Agent Nanton Bldx., Car. Ma" and Portage Ave., Winnipeg.

1ýelsPhçré (moe, main m . ReSidence, Main 11 Departmont, SMITH, MACKENZIE & HALT, 0«"45 Toronto Agents, a4 Toronto Street Toronto..
Head Offtee for Oanitcga-MONTREAL

MATTNEW 0. MINSHAW, Branth Manager.

Norwich Union Pirst British Insurance Company established in Ca nitda, A.D,, j! (irWFIRE
F
S

jýoutý

jo 
B TOI

Inouranm Soc;ety. Limited -PhoenÎx -Apoopuiancg Comm oil Là
Founded 1797 FIRE of "nclcm, EngliNnd. A»IFE

Founded 1782.

ý Iýiýj 
. R. 1 . 1

resources Over .................................
lieux] Office for Canule- T0,2111losses paid ........ ........................

Deposit with Pederal Government and Investment In
TORONTO Canada for security of Canadian policy holders only exceed 2,5W.000

Agetitawantedin both branches, Applyto

Clin B. Laidlaw, «ReD. Paterson, managers.
M Ma ager

inager. J. B. Paterson,

A. H. Rodgers, 100 St Francois Xavier St. Montreal, Quee
, Branch Secretary. Life bonUe year 1910.

All with Profit Policies taken out prior ta glot Decornber *lu PartiCiPftte
In One full fflrIs reversionary bonus.

Tut, 71
Brandon, Fire Imurance Cob

Head Office BRANDON, Manitoba.
fils H. BECK, Hamg«.F. 3. CLAM Monnains

APPLICATIONS FOE AGENCM THROVOHUUT
THE :PROVINC19 OF ONTAMO ARBý:.1_qVn»

C A-NADA LOAN R&ALTy Co, >fcIntyreý gl 1 1 -
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1910'CONFEDERATION LIFE
has been a memorable ycar, of success for The Great-West Life

A13SOCIAIriO.N. Assurance Company.
There must be some g:Iod reasori for this continued success.

Heoid Offleel -. 'Toronto, Canada Within the past four years the Company has doubled the amotint
of Business in Force-which to-day tatals $57,000,000. During No-
vembýrsalone our total applications amounted to over $1,500,000.
The In uring public are beginning tD learn where to obtain low

YV. M. BEATTY, Eno. premiums and high profit çitraings. The Great-West Life is bc-
coming a household word in ali parts of the Dominion.

w. i>. MATTHEWS, Enq, FRED'K WYLD, Eno If, as a Life Agent, you are contemplating wider opportunities for
your energies, it will pay you to correspDnd with

Directoire

b 8, OSLER, Esq., M.P. WM. WHYTE Esq.

0: R. WILKIE Esq, Roi. jis YbUN(à The Great-W est Life
8. NORDHÉIMER, Esý. JOHN MACDONALD, ESq.

ARTHUR jUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD, Assurance Co.
Secretary and Actuary. ManagingDirector

POLIGIES ISSUED 09 ALL APPROVED PLANS MEAD OFFICE, WINNIPEG

THIE ]UNIE Lff]E SEMONS GREETINGS
Association of Canada The Directors and Officers of the

H«d Office Mutual Life of Canada
des# Lue Blliding, ToRoIffo

extend hearty greetings to its policy-holders and

caphl sud Amb, S 1'.400.000 the Canadian public in general, who will be
pleased to learn that the present year has been

Reliable Agents wanted the most successful in this Company's career

unrepreeented districts. of 41 years, having written new business

Correspondence Solicited amounting to the handsome surn of $9,250,000,

IION, J. FL STRATT 1 ON, Presidwmt; as at December 24th, igio, and made vety
substantial. progress in all other departments

J K. McCUTCHEON,
Managing Directm of its business.

A. J. WALKBR, A.C.A., Secretary WATERLOO, ONT.

The Nonthly-Cheque-Contract
ISSUEI)BYTHE CROWN LIFE INSURANCE CO.

Guarantees the Beneficiary a fixed lacome, payable monthly, The Federai Life Assurance
for Twenty Yeare-or longer, if de*ecL

The Insurance cannot be squandered, lest or nuwisely W Com pany
vested. Costa lé@@ thaü ordinary file lnsur»ce.

Loan, Cash Surrender, Paid-op, Automatic Non-forfeitures,
Fatended Insurance and ocher modern life Insurance privileges HEAD OFFICE: HAMILTON, CANADA.

tuarantea ip policy.
Most liberal Lile Insurance Pogey avanable to C&nadian W Capital and Am* - - - $4.512$49M

"Ma. No suarmfte&
Agency opeaings' with salmy &Bd commissiou contracta, for ToW Amwawes in force 21ffl J22.31

successitil life insurasIce writerc. Apply
WILLIAM WALLACE, Paid to Poficyholden m 1909.-

]Rend Office-Toronto. Canadit. General Manager.
Most D«Lmblo Polky Gonumu

DAVID DUTER,, Pregdest and NomMing Mreaw.

CoMpany He. OI1.c
The Excelsior Life insurance ffll VictorixEsit.

Established IM9. Toronto.

Insurance in force 814.0WAW-00. Assets over Ioooow.oo.

1Business for 1910 will be the most satigfactory in the Company's career
of uninterrupted successý A Company foremost'in features particular y OF
attreedve to Insurers and Agents.

Iqa better Company to insure in. No better Company ta represent. S U N L IF E cANA[)A
A number of important appointinents on Agency staff avaitable; liberal At 31st Decimber 1909

1M 2 4
contracte wilibegiven suitable gentlemen. Applyto Head Office. 7 CAN

Local Afflts waitted everywhere. 
32,804,996.:77

SURpLIUS ov« ail liabilitiM and Capital

t 4 -ý9 4
IL MARSHALL, General Manager. D. PASKEN, Preigident.

01
Hm Si and 8 per cent. Standard 3,308,534M

".'77
129 eej 669.ie2

rospar e: .778. 
132_qM

3 il' :3 4ý3
SURPLUS~ GOVERMNIENT STANDARD 4,940,58M6.77

0 4'5 6 jý7
INCOME 1»9 . . . . 7,778,132.05

3ýAM RANCES IN FORCE 129,913,06M2
THE Writt to Rend Oace. Monts;=eot emided "ProqeroSuw am"d

y TO SELLDOMINION LEFE SUM LIFE POLICIES ARE EASY TO SELL

h" goog mminge for one or two brI&M mon In
western Ontario TIIE ADVERTISERS ON THIS PAGE would

Apply to FRED HALSTI!AD» like to know that you "saw it in TheMonetary Times."'

wu«loo, ont Superintendent of Agezicies, You will confer a favor on both advertiser- and publisher.

by mentioning it when answering advertisements.
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Insurance Co. of North America
TO LIFE M EN , IELCOMOrlâtýcd> 1794. PHILADELPHIA, PA. Fonaded 1790.

GAPITAL .............................................
AU ETS ............. ..... 1 ...........................
LOUE$ PAID EXORED ............................... 148,001ffl.M

THE 'R'OUIAL-ÏIUTUUIA LIE 113 9NR cul ROBERT HAMPSON & SON, Limited
OF CANADA 1.5 St John St, Montroal. Generai Agents fer nana"

wishes to engage in Nova Seotia, Quebec, Ontario,

Manitoba and Saskatrchewan, several competent and

productive field men. Good Terms. Apply to Head OfRée Canada Branch.
MONTREALTHE L0109N kssuHýNCE -Tow Funds. $20.000,000

DAVID .BURKE Establisbed A.D. 1720 FIRE RISRS accepted et current rates

clonerai ýMenigger, MONTREAL Toronto Agentsz S. Bruce Harman, 19 Wellin$ton St. East.

THE rîoi;tlritF.I;tN ASSURANCE CO.. 1,TD.North Aniersican Life OF LofiDori, ENC.
OnnaMan 13ranch, 88 Notre Darne St. Wee Montreal.

Accumulated Funds, (tgw) ........................... ........ $37,zsoSo

Assurance Com pany Uncalled Capital .............................................. 13-400.000

-1 Solid as the Continent 11 
-

Presidants JOHN L. BLAIKIE Total ............................ 
$SC-46skil"

Viu-Prosidente: E. CURNEY, J. K. OSBORNE Applications for Agenciez sol!ci;ýà d districts.

#Aan. Director: L. COLDMAN, A.I.A., F.C.A. 1 0. E. Mobarly, Supt E. P. Pearson, Agt. Robt W. Tyr@, Mam for Ce&

Seoratarys W. a. TAYLOR ' B. A., L L. B.
Augotant 8ecrotaryt W. M. CAMPBELL.

A~y: D. E. KILCOUR, M.A., FA.A., F.A.S.

Asnts lier S 1 1,600ÏO00. Net surplus ver S 1,000,000.

For. particulars regarding Agfncy openings write to

T. G. MoCONKEY. Supt of Agenois@

Home Office, MRONTO 
À À

LONDON & À

LANCA51iIRE

THE STANDARD LIFE
Murance Co=Pany of Edinburih 

FIRE
emee fer Ca"". MONTRF£Ll laux. 'N5(jRAtICE COIvIPAMY

Invened Funds
lavestwients, Canadian Branch 180()0000

Rewmue . . . . . . . . . 7"400:000

Deposked with Canadian GovL and GovL. Trustecs, over 7,000,000
Apply for full particulars.

D. M. McGOUN, Mgr. CHAS. HUNTER, ChiefAgent Ont

INSURANCE OFFIOE

11011fè 0 1104911011 We offSld WORK of M084ENT in desirable %S U N T IR E i..da &1). in#

localities represcating a tizic3p-year old Institution with modern, Head Office, Threadneedie St., Loàdon, England

libieral, [av-cindetming policits. and léciptul Home office co-opers-

doýL Much gond territery *vaî1aý1e. Magyopp*rtunities for ad- THE OLDEST INSURANCE COMPANY IN THR WOR14D

vaut&geous posidolM Inquire NOW. Canadi, Branch--15 Wellington SL B.. Toronto, ont.

Union Mutual Life Insurance Cosy. IL M. BLACKBURN, Manager
9. MÇKAY Ontario -Iuspector

Fra& 9. Rbhwdl4 PnMWOM Heffl m. uwit% sup«~ Tcwcmto MGRNBOTHAM LYON. Pbonç m 49

yor Agenciez la tbe Western Division, Province of Quebec and Afferits M 1 1 & MAULSON. Ltd-, Phooos M.,6966 *ad 69b

Basterla Ontario. spply sq WALTER L JOSEPIT, Manager, xp AaENTS WANTED IN ALL UMÉPRI35ENTIBO £«TRIM

St. Moutrest
Fer à4escies in Westas Ontario, apply to IL jý ATKINSON, Men-

affl, 107 Manglas Cbambers. 7â Qqem St West, Toronto. la

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

wz ýn4Vc Positions on our field staff for reliable

saud«em As sev«al good disbicts an open, the

ufflrtunityio.*». Take advîntage of it by wtiting

to our:11ead offko at London.

1%e Cmttiaental Life lasurairice Cmpsay
Contineràw Lit* àulidia9t'Torerilo THE ADVERTISEIRS ON THIS PAGE woul,

liave se»ral good districts open for apy coergetic Afflta 4e to know that you "saW it in The Monetary Times.

ou wiU confer a favoron both advertiser and publish
in tbe Province of Octaxio.

A#* ta OXOROB IL W00136, Prewidéat Xm«i« Dâgetor
ýy mentioning it when ànswering advertisements.


