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INCORPORATED 1W
\toBRITISH

AMERICAN BANK
COMPANY

W.

II
1!

LIMITED m
ENGRAVEES OF ,

bank fcOTES, BONDS, STOCK»-. 
CERTIFICATES, POSTAGE
REVENUE STAMPS and all q 
tary documents. i m p

The work executed by this Company (a. scored

by th* 11 
LONDON, NEW YORK, BOSTON»

; and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

I m■

Branchesi
TORQ^rro |j

7S1-I TreisWi 4»nh BMC-
MONTREAL

:
-
:

*-
6 vK Jl ■BAura*QtlNERAL

FIRE
Montreal

I
i

s>: -

ASSURANCE CORPORATION 1 i W! ; k
\ II'jLIMITED

*OF PERTH. SCOTLAND 
CAPITAL £1,000,000

Toronto Agents : SZEUaKI A 
CHAULES COCXSHim.

f. t. McCurdy & lî

i1-
■a*, wjuuju

IfMembers Men tree I Stock C.feeT. H. HALL r

ACClDf/yy Promptly Executed.
i i; fi siOrders

ASSWU*e outrun
LisMUtr

Boiler Insurance
CHARLES COCKSHUTT, President 

jVUoaaers tor Canada
V. G. FALCONER Cy,NORIE-MILLEF

C4<VAD|AN CASt)Av

K s
Personal Accident 
Health is

11
III >

i il
St. Johns Nruf*Sydney, C.B.

:
—INSURANCE COMPANYAMO BOO

i :i i y

business FOUNDED 17*

AMERICAN
bank note company

Engraven sad Printers

BANK NOTES, POSTAGE STAMPS 
CERTIFICATES, BONDS,share npumm

DRAFTS, CHECKS, LETTERS OF 
ETC., FOR CORPORA-CREDIT

TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA. 224 Wellington Street

Bran ches
TOHOHTOHALIFAX MOHTHEAL
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I ; CAPITAL PAID-U?-1*17 THE MOLSONS 
BANK

Imp'

BANK OF 
MONTREAL

*3,500,000mCapital, ail 

Undivided
am**

103.7*20 RESERVE PUHD—
i

capi$3,500,000of
HT Bo». LOB» Wuncrai 
AH» Mover bru. O.C.M.O. CAP!l»nr»yn« mg A* ra 

MEAD OFFICE,
IS*.

BOARD OS DIRECTOR»® TRBAk»

, ________ ____
Che». B. Oorio», Jun Elliot, OmiI ■ 

Thome»

REStil Oineon, K.C.M.O., C.V.O., 
Sib Edwasl Cuieeiee, Baby.. V 

S. M. C____ Ü-Ü-.
Jew See».

K.C.VO. A- Baemg*rten 
BOWLED CL0U8TVE. BLET .

1 low. SIB 61
We.SeAeuUB.S. w «.gt4, Sorrioe Oeo. R.

A. If. OourwE Chief 
W. W. L. Cii.iEii

D.
HOb

WE. *AW•s SoSt.at Calcary 
Cam rose 
Diamond City «WTHR

B. T. Meeedite.
'Tî’ S! îüETEE,

a r. wixsLu w,

Vt
ofB.C w. a Stlteet, — 

H. We* end Br. Col.
We* Bad 

T*aet End Breach

Bay Stre*
Sc. W.

^•,*»**.
James Stre* 
Mark* Breach 

Highgato 
■ Iroqjuo*

KincamBe 
Kirk ton

In*) wet or Ontario 
■ Province** Head Bral * AMLethbridge 

rttiah Colam-e RANCH EH IB 0*1» 4 HA 
Three Risers

tiaese
Trento

,5*
ladies Heed, Seek
I vthhvidg*. Aka. 
Medicine Hat, Alta.

■CM*,.
Tweet? Bathur* 8t- 

“ I
” ttraw*
‘ Certtoa St.

Wales
Waterloo
We*Teroato

V ax*4Wesuniester A. Lembtoo Mills
Magrath. Alta. 
Moose Jew, Saak

ok Mr.
Unease
lead

MerlinSobAgraey ts MegtstE 
Oeavuie, Mao. 
Oatlook. Saak, 
ranees Lor relrli M.

Rob* eel 
Sors!
St Csseir,
Ste. Plans 
St Ours 
Ste. Tbdrtssdi

ran» Cahdoe 8-
CobeltA Moi «rich 

Ottawa 
Owaa Sound 
Port Arthur 
Ridgetowe 
Sharps 
Smith s Falls 
St Marys

Ayhner
Brock sillsWiOuiaaaw

Deacrooto Al.e
Waterford Ik Lake

far-m St John
aad Riviere du 
Loup Statics

w
Duttoe
Eseter
Forest

Weybtzra.Se*.

Bn

S£Sr33S5S4»im m okiat BsrrAni^iD
!d Aultrohm iS£2 "SSwh

OoLEar-at»
i——■
AmJa1Limited. 

FOBEIUI. Au

liamni
Chilliwack

KbmatoaEE:■ „ê—;
He sxd Aasera Chios end JiPort Hood U» Peel*

ow^o^Bir5sîT5lDdeS5rTBS.^w*
ia all the principal dtiee.Collection. ££totoSL^0'

areolar Letteie

Oak vorsi
Ottews

“ Bank*
» Hall, P.»

Merritt
N

■ * Henri
» Wt 
» Wi

P.n. New Denser
RXra

The Bank of British fNorth America.
Part Arthar ' * Beck SAVING?" Pger 

SnwyersîÛ»
TernPart V< Incorporated by Royal Charter u IMAEstablished in 18M.

PAID UP CAPITAL •
RESERVE FUND - 

HS*. OfTto.-» «

Court of Directors ;
Richard H. Giro, Baq.
B. A. Hoar», Esq.

Ksq. H. 1. B. Randall, Eeq.
IN CANADA. «. Jeaaaa
H. STIKEMAN, ______________ — .

H. B. MACKENZIE. Superintendent of B 
Intendent of Central

boaOBigsry. Albots
OwdstOBsAlu “ Wi Ate

MarkSGrtinT ViA 2,433.333.3* u:Ore (See ofefit—1ta NESrrotrantL»
of Street, 1.0.

W. A. Bee. J. T. 
J. ILOraata,

A. G. WALLIS, Secretary.Mrauaal. 17 This» W. W. Tstlob, Managw. 
Haw Tech—AT. HsbAaa.

.1

<I. H. Bvodtn, Baq.

HEAD OmOH

of C W. T 
Gee. D.nf

SS! of Street, MONTREALIB DEBAT
i» Ltd.

I. McEACHERN. Sop* I 
MBS ANDERSON, Inspector. 

F. HOPE, Assistant Inapea
«ranchO. A ROWLEY. —,------------

J. H. OILLARD, Aaaietant
mCAM ADA

)AOf The Marina Natl, Hank.National MM
IW National aidTheHsn

Ltd P.Q.Parie N-Uoasl
RG Faoaioo Falla, Ont. 

Fradaric-ton, N.B.R thlThe Canadian Bank of Commerce
HEAD OFFIOE—TORONTO 

Paid-up Cspitsl •le.Wt.m R 
B. E. Wstlker, 6 V.0..LL.0 Prw

BRANCHES OF THE BANK IN
BRITISH COLUMBIA AND YUKON 

rim taaraiS*K§»
M«kasr
N‘north-WEST

Gnaadsisw ;

Hwdintj 
Hawwdea 
Herbert 
High RIs*
Hhmbold»

BO. be.1.0H. YHalifax, N.8.lint
SL aadNthOnuBow Mood ARa thlw«house A. Osh Riser, 

Ottawa. OoL 
Payntoo, Sa* 
Owbee,yaa

- W
Wet OstFund 34.Nt.MS 

A. UUrd, Cm.
CANADA

H Victoria Asa.
thTtaU.R0.■SHR-RCJ

Earin. AOR 
KeUiber.Sa*

Burdrtt. Alta. 
tala avilie. Oat

sxxte- »
Dasidaoo, 8e* London, OaL
Parana, Y

V SO
V Bi

IVkaeru. RO| 
Varna, ti*

sxnx
Yoratea, Seat

RG
HDt*. “ Hark*New W resV aw« a Serai * Jotas Oats, P

* Sxahaa H R.
Drafts OB South Africa Bad We* Indies may he obtataed at the Saak's

ARI.,gg^

street—J. O. W»Mh 
Lora rad Trust Oo.

cPrise» Report 

PROVINCES

Victoria 
White H

Stave ly 
Stony Plala

Strathmore
Swaa River 
Traharaa 
Tagaaka 
Vees will#

Virdco
Voada

F wale
IN N

£7,York—«WallM
1*1Moose Jaw

Bank of Glyn S OoNiCalgary OeSeael 
Canon

of w:af LfvwpooLNeepewa 
Nekemle 
North Bottloford of 01

—OedH Igonaol* Aarat» to Panada for fVdonlol Bank.
Old» reMfr 1 v toOatleeklunaires

Famoorh

BANK OF NOVA SCOTIAUuhsm
Lhaigaa
Loshbera

L Porta» ■ I» Prairie 
-—/ Prises Albert

Drink.iter
Darb* Wi

W stro*Kd «
Rsdiaraa 
Red Dew 
Regina 
Rivers

Wri Elbow
Elfroe OMiUU PalA up. SS.SSRSSRWnaaklwia 

Weyboro
Wilcox
Wlaaipeg (7 -»iu

Svalerth 
Simcoa twill |
Nwwhio,
Thedlerd

S5 QISodtciso Hot HEAD OFFICE, - HALIFAX. If. S.
I

Crab. Archibald,

McLxod'

GENERAL MANAGERS OFFICE, TORONTO, ONT.
H. C McLsoo. General Manager. D. Wateu»

G»a Santyrrmom. C. D. Schurman, 1

klkhora DM«lviUa

ONTARIO AND VUEBEC 
Montreal <S eHcaal 
Ovaagevilla 
Ottawa Q oftcaal

Gilbert Plalae
G Irish M VkmPiwfHJohb Y. Patbaht, Praaideot U/JSheUbrook e

Hacroe McliI; Elk LakeAyr
Karri»
Bellevtile
BwSa Esc Paris

Parhhlll 
Parry SoundGeh T 113

1I©i5S3gE@s5
rrtü

town aad Stnwmrraidr

Goderich
Giwgaada

Walkwtoa
Walherviile
Wttwioo
WUrtoa
Windsor
Wlneham

Port Arthur 
Port Perry 
Qeebec 
Relay River 
St. Cathwi 
Sarnia
Saalt Ste. Marie 

MARITIME PROVINCES 
Charlottetown

Chatham
Cobalt
CriSagwwd
Creditor
Drasdva
Daadaa
DasavUlv

Gpvlph
Hamilton.
K
Latch lord

■

I
Allntoi
Lavra
Sunder

ir lari
Marhw

Pwiabavo 
St. John

Sum mania» 
Sydney 
Truro 
W ta daw

Al Ontario — Am prior, Barrie, Belmont, 
Hametevilleisub to Belmont) Berlin. 
Brentford. Hamilton London, 
Ottawa.
River, St. _
Toronto, Kir g St aad 
St. Welland, Woodstock.

Grand River

Middleton
Montague Souri*
Ne» Glasgow Sprint hill

in The united states

Rainy 
Jacob’s,
Duodaa

r, Montreal, New 
CerlieU rub, to

WiBBi.
MaaderilM Moo tea
tonic. Port MarieSevaran*■» CryxlaiNew Vert Ponlaad. On-

Ska
IN GREAT BRITAIN 

DON S LOMBARD STREET. E. C.

See Fnadane
Sami*. Wart. He

LON New Verb,

l
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HTHE COMMERCIAL J» A 
OF SCOTLAND, lid.Imperial Bank of Canada.

EstnbBshed ifcc -
CAPITAL AUTHORIZED, $10,000,00000
capital PAID-UP-----  5,000,000.00
Reserve fund - -> - 5,000,000.00

bibictokii

Need Oftte* iIII*.
Paid-up Capital.
Reserve Fund,...
Pension Reserve Fund

Alex. Boots. General Manager

LONDON OFFICE: 62 Lombard
G BOWS S. Coo

S 1 K
fi,». Sec War r
Iet,E.C 
TÜT Paata*'

pTraiug-er

Jam. L. Ami

BSZli^rFKUAS ROOMS n- j. KHM OSBORNK

,^%5rLLTrSSS54D S'
». *-WILK,K'6w^. MorfVf. aJi HAV ^

BRANCHES
Prevluee ef OwtnHn.

HanMIa 
New Lwkaaid
Niagara Falls __
NUsara-oeehe-LakeSL atetw
North Bay St. D*rtd.
Ottawa 
Palgrain 
Port Arthia 
Port Colborac

:::vi
-4

Am>. Wsitus. Mi
BaaUaa •4 th.le el

.*3»
------- W I* —

was a.
1er ( eiootal ».« f>The haak ntenlo

1 /Port Robiaeee 
RMueway 
Sauh Sts. Marie 
South Woedtiee

Foothill 
Fort William !Gait £•

ICow Qaeda
Hamilton
Harrowfilidii - KaM 5ÜTHE ROYAL BANK OF CANADA11 1 PSDIVIDEND NO. 89. fl I N

i II

Malt
Ingerioll 
Keoora 
Li. towel

Prerl
Pmi 

Prewl

Tor, win 
Wrllaad /'SB Lato

efAn*
Montreal -•of :

Portage la Prairie lef a ■Regies
Büërtora
Wilkie

North Battlefcrd 
Prince Albert

Balgeoie
Broadview
Moose Jaw Freni 
Athatoeka Landing 
Bai if 
Calgary

id Of TWOf Notice is hereby given that a Divi 
and One-half per cent, (being at the raw t$n fet

L pilai Stock of
ur|4t T^*^r’

ef Alberta.

Lethbridge 
Red Deer

per annum) upon the paid-up Caef BHtleh Celemhle.Peetrl
Arrowhead , 
Ctaetoeak *-•

cent.
this Bank, has been declared for the c ^ ^
and will be payable at the Bank and i a Brtodkfes, 
on and after Monday, the 3rd day of »*“•
to shareholders of record of ijjSi

By order of the Board, j|

Kamloops
Michel 
New Michel

s
Victoria

Intrrot allowed oe deposit, at all Branche, ef the
Per, lie

SAVINGS DEPARTMENT 
g»ah from date of Depo.lt.

it em X r.UNION BANK 
OF CANADA

■

i
h,E. L. P ■ I -

i*#»Gci
Dividend Motion Mo. 91. 11Montreal, P.Q., November abth, 1909-;

Dividend atNotice is hereby given that a
Per Cent., Per Annum, has I II I mthe rate of Seven . _

been declared on the Paid-up Capital Stock ol
and thatthis Institution for the current quarter, 

the same will be payable at the Bank and its
Branches on and after

’

ADATHE TRADERS BANK OF
C.Plt.1 end Saeplw - - " » *•
Total Aaaata a*»r- - « ***'

BOARD OF OlRECTORSj

C.S.WUCO »!• H s strathy. Esq.. Toronto* L j 
Auditor to the Board :

head OFFICE i TOPORiR,s.^ S'"*, " " T
,*•"“" ^«0. o»T»m

Klara

:T
Wednesday, the 1st day ef December neEt,

Books will be closed from
PréMeei

The Transfer 
November 16th to 30th, botn days inclusive.

The Annual Q*peral Meeting of Shareholders 
will be held at the Banking House, in city.

Saturday, December 18th next, 
v to be taken at 12 o’clock.

By order of the Board,
G. H. BALFOUR,

General Manager.

P.on
I I

!
'•Alma 

•Appm 
A,ram

Oolli.
Ottawa
Oai ijh
Owes " 
Paisley 
Pert Heps

<dfbmbrun
Fergus 
fen William 
Olmwee 
Graed Valley 
Geelph

Aylmer
•Avoo I
Artoe
•Beachville

Blmd River

■ a- IQuebec, October 23rd, i9°9- 1aragmowa
Ripky ,HRSS2HOME BANK sTcSharmto ! j£toUnSL«to 

St. Marys
aTeh'sta Marie 
Srbomtorg 
•SpeocerviUa
Stratford__
StooeyCraah 
Springhcid
Strata, ov_____

SASKATCHEWAN

Harristoe
lagemoll

Kiecsrdioe
Lakctold

Lrode" Marner
eMouat Elgin

>1&/>e Bruce Mme

LiUColling wood 
Chaptoa
Draytoe 
Dry den 
Dai'oe 
Durham 
Elmira

SL,OF CANADA
Head Office-» KING ST. WEST

SIX OFFICES IN TORONTO.

■: ÉÜ-'. f>. ’
Newcastle 
North Bay

.
I TO BAyalberta

Calgary Cem-°ee
Everett Mart* Ç~~t<fD£££
Sandwich Si.Thom delchen Holden

Walker ville Stettler BARKERS I

-"-ST* SS£jSESHS0“

§ 1 i y Tr^1
, ?4*~

Iffp*
lllmill

BRANCHESTN ONTARIO 
Caoeinglon 
Melbourne 
ThomdaU

SASE ATCHEVVAN

Sint alula

’ Ref»»Forget

_____  Belle River
Lawrence St's. London 
Sunderland Tecumeeh

MANITOBA

Sm,y Lylelo-
Neepawa

}

43-

up-
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DO
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The Merchants’ Bank Bank of Hamilton.
. . Hamilton.

..•$2,600,000 

...•2,800.000

Head Office, . .OF CANADA Reserve FundsCapital Paid-up
•6,000.000

Paid-up Capital.......................
Reserve and Undivided Profits

Total Assets— Over $88,000,000
EtTAIIUSHEO I» 1*4 •♦,400,097

HEAD OFFIOE, MONTREAL
HON. WILLIAM GIBSON........PnaidMI J. TURNBULL,....Vice-Pmi*

Geo. Rutherford W. A. Weed 
C. C. Del toe, Ti

BOARD OF DIRECTORS:
Jonathan Hodgson. Esq., Vice-President 

' H. A Allan, Esq.
F. Orr Lewis. Esq.

aad General Maaaaer C. A. Birrs
CeL. the Hoe. J. S. Heedrie. C.V.O.Sir H. Montagu Allan, President

T. Long, Esq. C. F. Smith, Esq.
' c. M. Hays. Esq. Ale*. Barnet, Esq.

K. W. Blackwell, Esq.

OWTAJUO oroeto Osrstte See. Parklaad, AIM.
• Qmm and Caron. Hsik. hlotKowd Mm

Onold Dunn», dan
Greek.Mae.

E. F. Hebden, Gen. Manager T. E. Merrett. Supt. of Branches and Chief Inap’r

ONTARIO
" Unburst A 

Arthur
West reroute Freed,. Seek. Stars» ai » 

Franklin, Man. SsroroU.II 
«edweas Mes SeeeUkr.hw 
fl rand Couler, nk. Treheree Mae. 
TTnTitn .Man. Tsbe, aka 
Herat Sisk. Tulm*

BeiTiee*"
OOLDl--------

lest Red Sr geesudi
Bar ■«■hen 
Hlaesrs Falls W, 
Nlroaro Palls A

St. Thomas 
Tara
Thyme,ville
Tilbury
Toronto

- Parl'tSt. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Wiiliamstown 
Windsor 
Yarker

Napa nee 
Oakville

Port William Lansdowne Orillia
Leamington Ottawa
Little Current Qsren Sound
Umdon Parkdale
Lucan PerthLyndhurst jZL™,,
Markdale 
Meaford
Meadow vale, sub Renfrew 

Stratford 
St. Eugene 
St. George

Kingston
Lancaster

Elora
Pinch

Acton
Alvinston
Athens
Belleville
Berlin
Bothwell

Del*
MANITOBA,
ALBERTA.

Galt
Gananoquc
Georgetown
Glencoe
Gore Bay
Granton
Hamilton
Hanover
Hes peler
Ingcrsoll
Kincardine

AND SASK-Paris Msu«
aorrussa, oses URfrfsrr.tgm.
B2SK3:s25:23£r
Bdundm.sm^h—

Fl Willi. funChatham
Chatswortb
Chesley

Pert SeemUsarassess 
G orris

» Hatton. Saak- East 
Miami Mea PottMildmay 

Mubkfik (sub)

QUEBEC

Delta 
Egan ville Brownlee, Seek.
Elgin

B, - pSSJS ,wtT
If an ton.a t

M Horth E d Br 
“ Wet 

Jervis
Sherbrooke 
Ste. Agathe dee 

Monts

Beauhamois 
Lac h me
^Sauveur

Rigaud
Shawville

Montreal. Head OfBce: St. James St. 
12» St. Catherin* St. E. 
MO St. Catherine St. W. 

IS* St. Lawrence Blvrd. 
Tosm of St. Louie

Are. Generals. S.Vi Br
Is Greet 
hi United

» el
—New Tort— N rsSt Johns 

St. Jovite
Treat Ob. BeRalo—Marin# «stloMlRNi 
°k'°y^Ooetin«ntal_Mdtomi_^k_^

Ni
iKMlildskls
City-National
r—Mellon

NALBERTA
Mannville 
Medicine Hat 
Okotoks 
Olds 
Castor

Vegreville 
Viking (Meig'h)
Wainwright V
Wetaskiwin \ 
Red Deer i

Sedgewick
Stettler
Strom# (sob)
Tofleld
Trochu
Lethbridge

Daysland Natioeel Bank.
(Tapscot F.O.) Edmonton 

Bo.hV(sub) Killam
Calgary Lacombe .
Cam rone Leduc
Carstairs

CQuestion, effected is all parte of Canada promptly aad r1~ta|r‘i
Correspondence •ollotted.

r< I»ta taeerp' MM,MANITOBA
Napinka 
Neepawa 
Oak Lake

Souris 
la Prairie Winnipeg

Portant-Griswold 
Macgregor 
Marris

SASKATCHEWAN
Maple Creek
Melville

Brandon
Carberry
Gladstone Capital Paid upRuasell

BRITISH COLUMBIA
Nanaimo Sidney 
Vancouver Victoria 
New Westminster

of Dire men:Unity
Whitewood 
Klsbey

New Yon* Aoeecv—63 and M Wall Street 
Baaeees is Gwkat BaiTtia—The Royal Bank of Scotland 

Towonto Bsanch - A. B. PATTERSON. Manager

A, cola 
Carnduff 
Gainsborough Oxbow

______ John T.
W. A. Masse Thro MoDougnU O. STStu

c_
Reafrew. Ont.
ÜUBVB, JOL

1+km, Qua 
Toronto, oat 
Three Rivers,
Pembroke, Oat.
Thorold, Oat

(
BB.B,ae.^SuLEt,“

. Iaesrassn P Q.
wmf

at. Jobss atTHE DOMINION BANK
IM Ofllos. Toronto, Conodo.

fiok**8tn Ht.

Atwater Are, Ville Merle, (Jen.
New Tart. ML Agee* 1 

National Bank. Phi ad* phis. Pa.Oimrd fatieeal
Austria—1

$3.980,000 
5,280,000 

43,600,000 
57.3UO.OOO

PBBlBie—K- B. Oils a, M.P., President ; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock. R. I. Chkistib, 
Jams* Ca**vthS*s. Jambs J. For, K.C., M.L.A., A. M. Nantom, 
J. C. Eaton. ClaKbncb A. Boos*!, General MAnager.

Branches and Ageoctos throughout Canada and the United Slat*. 
Celleetiees made end remitted (or promptly, 

bought and gold.
Camuse relui ssg Trevellere' Letters of Credit l*ued. Available 

1 In all peut» of the world.

Capital Paid up, -
Reserve Fund and Undivided Profits,

Bank, «, »w York. Chase National Beak, .varia »eg* Igee-
aiee.

Deposits by the Public 
Totiil Assets

4
Volume 43.THE MONETARY TIMES

Union BanK of Halifax
$8,000000 
• 1400.000

Capital Authorised, 
Capital Paid-up ...
Beet

DIBIOTOBI
Wa ROCHE, Vn 

E. O. Suits,w. m. r. w
Wa. ROBERTSON, Fawroewr.De ifinta

A R. Jonss
N. B. Sum,.

Head Of fleet, ..... Halifax, N. S.
C N. S^NTRlckLÀND".".".'. "jmiiUm Qmmm. M^üî^!
A D. IUAL. 
W. C. HARVEY;:*i

ANCHES EASTERN TOWNSHIPS BANK.IN NOVA SCOTIA—Amlwrot AananolisRoyal. Arichat. Baddrok. Barrington 
h. Dig by. Dominion. GUoVst'ÈI al*Lk!SSLiias (North lad), level

St.ilarton, Sydney, SriLoj Miaro, Sl Pete's Truro, Wla*or. WolfrOk. Yar.

P
QUARTERLY DIVIDEND Ro. 108.

Notice is hereby given that m Dividend at the rate of eight p* 
cent, per annum upon the Paid-up Capital Stock of this Bank for 
the current quarter will be payable at the Heed Office and branch* 
on and after

IN NSW BRUNSWICK-SL John.
IN PRINCR EDWARD ISLAND-Clmriottetowo,

I IN BRITISH WEST [NDIBS-Pori of Speto, T, 
IN PORTO RICO-Peeca, See 1^^™

Crapaud*

3rd day of January next.
The Transfer Books will be closed from the 16th to the AH 

inst. both days inclusive.
UBTS

* T<
of Tort. By order of the Board,

J. MACKINNON,>
Sherbrooke, lit of Dec. 190,.
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U BANQUE NATIONALE
Founded in 1860

CagHal
Reserve Fund end Undivided Profita $1,1 03,698.92

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy,. The public is invited to take advantage 
of its facilities. «

$2,000,000.00

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists Sn Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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the monetary timesDecember 11» *9®9- ill ^

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

ui utt

IM Wh.tiiiiii.Oii.
S#'«r' Rslnnnmli< by Roys! ftm» ud Act el

Sstmibed ............... .. £8.000 000 $*6,»*.» 0ib
"ibt-

Capital 
Paid up .... £1.000 000 

.... £4,<4».üOO 

.... £900.000
. . EDINBBt^H

A
c aD. Ooubou Uncalled ................

Reserve Food..........
Head Office •

Thomas Hactus

A. BJohn
«Mil

HKAHC
W,<M1

(* 1Wyoming
British CeLhni. MiOslt STv

-, JFort
Pilot(E_

HewWsil
ThePertegelaPmirte is tbsM•t IISM*’London _ which will bs far ?-

ilwasr-* sacs >tT
.-||1SXU.Wl THEHOMS-W»

STANDARD BAfp
Established ,873 OF CANADA 77

of
■si roasNM fee ee Say efes the beet

S'

Capital (authorised by Act of Pefbstst) 
Ewd Pudud Undivided"PraSM

nTWBSnlrMStetf;
TOBOWTO. Ost ij I

W. P. Cow AS. Presides t.
W. R John.,on. W. P

8VH sap Omet

SAVINGS BANK DEPARTMENT AT ALL 41T !. .
—

Tie London City 4 Midland Bank,,waited
____.«■amb^ teea

ii

lit ■

?I»! Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

. - 87M.9M.

Paid op Capital...........................................................
Reserve Fend........... ............ .............................. ......

BRIO OFFICE : THEEADNKEDLK ST. LOWI ENGLAND
Capital (paid op) •
Rest sod Undivided Profits over ll^W.Mi.

'THE STERLINGNeva Scotiale New 
Prface Edwerd OF CANADA l|>

- TORONTOR. B. Kbsssh 
General head office

Capital Authorised • 
Capital Paid-up 
Reserve Fund • 
Total Assets

s
Bc«,.c«4|prrdd-.;

BA. MD. M.R.Cb. «V* l'es».
^ÿ^j^SHAtt ; fij p'

$1,000
Ht:,.

THE FARMERS BANK OF CANADA 307

H Wilms rose. AnDividend No. 4» j H. Titoee
dividend of Two Per Cent.Notice is hereby given that a 

for the current half year, being at the rate of four per ten . 
per annum, upon the fully paid capital stock of t $ an 
has this day been declared, and that the same will be pay­
able at the Bank and its branches on and after the 3t ».

the close ot

F. W. BROUCsHALL, Geocnl I •

______ —Hr—
United Empire Bank îf Canadalpriirto

accounts J I §
It ie the rub of this Bank to provide apt only

ef January next, to shareholders of record at 
business on the 31st djjy of December next.

The transfer books* will be closed from the '7th to the 

31st of December next, both days inclusive. 1
shareholders will be 

Wednesday,The Annual1 General Meeting of 
held at the banking house of the institution on 

the 19th of January next.
The chair to be taken at noon.

uderctl • pleasure. m
H-i—nBy order of the Board.

W. R. TRAVERS,
General Manager. HTHE ST. STEPHEN’S

u'±zToronto, 17th November, i9°9-
j.T.w

* Ce. N

LT„^Sl jobs-N B . Baal <4 Mut^i-D™*. . 
oflbc Bsnb of Montreal.

Fruk'teM. Prssifrot
Lk, mTHE METROPOLITAN BANK *»» *mi I g %c

»■ ■ 1 —'ulli, .
WK"MI
«U3M8M»

CAPITAL PAID UP
“«ÏD.'S'ïSotoil •/

S. j. MOORE. Ptanideet.
W. D. ROSS. Gee. Manager

*
ERS| TORONTO. CANADA

:sr
WRITING TO ADVWHEN : *-1er bYea w«Rvery department ef Banking 

* " ‘ Accounts of ie- 1I|by

hi;
.«4,

■

THE BANK 
OF TORONTO

THE

BANK OF OTTAWA
EstabRshed 1874

- $8.888,000 
- 8,000.008 

8.408.991

CAPITAL (Authorized) - 
CAPITAL (Paid up)
Rest and Undivided Profits -

Head Office - OTTAWA. Ont.
owe ie Cauda. Md corn »pc edeata throughAgents in^every Banking T 

This Bank transacts every description of Booking
GEO BURN. Geearai

1
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The Standard Loan Company
We offer tor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debentures offer 
bsolutely safe and profitable investment, as the purchasers 
for security the entire assets of the company.

an a 
nave

Capital and'Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

Vies-Pees, and Haw. Du 
W_S. D1NNICKPresident ___

ALEXANDER SUTHERLAND
Directors

didmt HON LORD STRATHCONA and MOUNT ROYAL. O C.N.O. 
UÙT Ban ‘robe rts

TORONTOHead Office: Cerser Adelaide aad VIcleHa Streets,

Loan and Savings 
Company of Ontario

TORONTO

The RELIANCE
a* kino rtKwet ear

Capital, felly mM •
Hon. John Dnyden 

President
Permanent 
Assets -

Secretary
S 775,000
2.000,000

Deeosits subject to cheque withdrawal. We allow interest # 
3^z p,, cent., compounded half yearly on deposits of sue 
dollar and upwards. ~
Debentures issued in amounts ot 
of from 5 to 10 years with interest at 
payable half-yearly. Monies can be de

upwards for period»
per cent, per anaue

ted by Mail.
V7

AGRICULTURAL SAVINGS * LOAN CO.
Wo. 73.Dhf

Notice Is hereby given that a dividend at the rate of Six per.
been declared for the current half-year,cent, per annum has

upon the Capital Stock, payable on and after
3rd January next.

Transfer books closed from 15th to 31st i"t“t‘BUTLER
Manager.London. 2nd December, 1909.

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 

6% interest payable half-yearly e|
[The Dominion Permanent Loan Company

F. M. HOLLAND. Oen M
11 Ktoe Street West.

HON. J. R. STRATTON, President L

The Ontario Loan and Debenture Co.
Paid-up. SIJCMMO Reserve Fund. S7SAN 

Total Assets. *4,1»*

issued for two to five years with 
coupons. Payable without charse »** 
agency of Molsons'Bank. Legal liimtsww 
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Has

Capital Subscribed, f2.000.000
Total Liabilities. #.144.*

Debentures
O Per Annum41

MILNES’

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?

Phones M. 5597-5598 
Main Office 79 King St East, Toreate

18-2

Capita

Offe
Offi

Toronto

LC
<

I

t
t

BRC
MANUF

The Huron and Erie
Loan and Savings Co.

^Notice is hereby given that a dividend of four 
and one-half per cent, for the current half-year, 
being at the rate of nine per cent, per annum, 
upon the. paid-up capital stock of this Company, 
and a bonus of one-half of one per cent, thereon, 
have been declared, and will be payable at the 
Company’s office in this tity, on and after Monday, 
January 3rd, 1910. The transfer, books will be 
closed from the 15th to the 31st December inclusive.

By order of the Board,
HUME CRONYN, Manager.!

London. Dec.lst, 1908

THE HAMILTON PROVIDENT AND 10AN SOCIETT 
Half-Yearly Dividend No. T7 and Bonos

Notice Is hereby ghrea that » Dividend at the rate of Si* V 
cent per annua* has been declared for the half-year endt* 
December 31st, 1909. upon the paid up Capital Stock of t*c 
Society, together with a Bonus of One per cent., and that thW 
same will be payable at the Society*s Head OSce, Hamilton, 
Oat., on and after Monday, the third day of January, 19*®* 

The Transfer Books will be closed from the 15th to 3*»t De­
cember, both days inclusive. By order of the Boar^

0. FEBRIK,
Hamilton, 15th November, 1909.

/

Til Liiin n< Candlii Liai aid Ageacy Conpaiy, Uaitid
DIVIDEND NO. 79

Notice is hereby given that a Dividend of Three Per Cent on 
the paid up capital stock of this Company for the six months end 
ing Dec 31st, I «i9, (bei*g6% for the year) has this day been declared 
and that the same will be payable pn and after the 3rd Jan. next.

The rraeefer booh, will be eloied from the .otb December woe. to the eod 
Jen. ,9,0. bo h days Inclusive, fhe Annuel General Me.Uag of Shareholder, 
will be held at the Company » Offices. 31 Yoage St.. Toronto, oe We ine.dsy 
16th Bebruary, 1909. Chair will be takes at aoon. By order of the Directors.
Toronto, Nov 30th. 1909. V. B Wadsworth, Manager

THE TORONTO MORTGAGE COMPANY.

Notice is hereby given that a Dividend of Three per. cent, 
being at the rate of Six per cent, per annum, upon the Paid Up 
Capital stock of this Company, has been declared for the current 
half-year, ending 31st December, Instant, and that the same will 
be payable on and after Monday 3rd January, 1910.

The Transfer Books will be closed from 16th to 31st inst. 
both days inclusive.

2nd Dec 1909
By order of the Board,

WALTER GILLESPIE, fUnagw.
■Y

the dominion savings
AND INVESTMENT SOCIETY

M.«sonic Tempi. Building.^London Canada’’

Interest at 4 per cent, payable half-yearly 
on Debentures.

•NATHANIBL-M1LLS. ManagerT.'H. PURDOM. K.C., Presiden

'f

*Mi

Permanent
e Corporation

/QUARTERLY DIVIDEND. Notice is hereby given 
that a Dividend of TWO PER CENT, for the 

current quarter, being at the rate of EIGHT PER 
CENT. PER ANNUM on the paid-up Capital Stock of 
this Corporation, has been declared, and that fhe same 
will be payable on and after Monday the third 
day of January next to Shareholders of record at 
the close of business on the 15th day of December.

Canada
Mortgag

i

By order of the Board,
GEO. H. SMITH. Sec’y.Toronto, Nov. 24th, ’09V
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ectitorThe Corporate Ex
• î -11Will bring into the manage! 

of your estate Responsibility, 
perience and the Combined \,__ 
dom of a competent Board <|| 
business and professional

:1 Ym
■■i:

if 1

m ifADVISE WITH

The Toronto General T: 
Corporation

ISTAILI SHED III!
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§ it- if-
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Trusts I II;
Cannot be as satisfactorily executed by ii BfivSc Vi 

party as by a Company especially organi#<1 to' 
the purp se. Why appoint a private pè|tj|balfc 
the services of this Company can be secured !*t,- 

no greater cost to you ?

The Trusts ® Guarantee Co
^n‘||
-4f

i

i

xLimited

43-45 King St. West, T
JAMES J. WARREN, Managing D

til r

LOOSE LEAF Éis the i 
the Undei 

more extensive!
Canada than a 
makes of tyf 
combined, 
what machine „

Y Æ used, or arc ueinfci yfu
- w will ultimately btif the 

Underwood. United 
Typewriter Co . Ltd . in all Canadian Ct.ea.
_________ __________________ ——I "

fl» g 5

xT™5w

■TuLEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY ft VALUE

No JM-
hate

BROWN BROS., LIMITED
TORONTO

» i

5*
MANUFACTURING STATIONERS

—*—i—
on lorn

i ai
■

ii

S TT G A A ■

11 !!:• iT ARE THE CHE
ASK FrR AND SEE THAT TOO O ! y■ s iî-

» i ï?

granulated* L f;EXTRA
and other grades of refined 

Supply your customer* with only the best sugar*

IT WILL PAY. :

ISÜ
manufactured

THE CANADA SUGA* IEF1NING CO.,
Montreal, Qua-

M rei
b-

■ ? ~.
: l: 11

I I-. ;

THE ROYAL TRUST COMPANY
HBAD OFFICE. MONTREAL

$1.0*0.009
900.000

CapItmJ Fully Pali 
Rtaarra Fuad

BOARD OF DIRBCTORS
Si. H. Montagu Alls.
R. B. Angus
A. Haumgartbn
Sir Howard Clou «tor. Bart.
B. B. Gkkrnkhirlds
C. M. Hays 
C. R. Hosrkr 
H. V. Meredith 
David Morrics
Sir W. C. Macdonald 
Hon. R. Mack a y 
A- Macniden 
Jars* Rose
Sim T. G. Shauohnkisv. K.C V.O. 
Sir We. C. Van Horns. K.C.M.O.

Preaideat•nd

Vtee-Freeldeot

iTORONTO BRANCH 
ih of Montreal

BalMing
M. S. L. RICHEV.

National Trust Company,
Limited

18-22 King Street East, Toronto

- $1,550,000Cspital and Reserve,

Offers its clients the advantages of Branch 
Offices in the following places :

WinnipegMontrealToronto
SaskatoonEdmonton

P
K ■

1
■

t O

V
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'A BONDS/)°)

MEMBERS TORONTO STOCK EXCHANGE

O

The Imperial Life
Assurance Co. of Canada

AMUMNOI IN FORCE, S9S.79S.OSO
M»t> pA*AA,

%.
sud, • $4.553,144 

9mm, ■ 3,458,046 
iKtM, • 1,095,899 
M Sirflis, 478,213

Mead Office
Absolute Security. T^foucr-Moucn. T OR O M TO

Th. IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPANY or CANADA 
46 King Street West, Toronto
Subscribed Cspitml, Sl.MS.M#, Imperial Protection.

OUR BONDS PROTECT YOU
Agam$t defaulting employees. If you need a 
bond write ns.

OUR ACeiDEHT and SICKNESS POLICIES
Protect you against, loss from disablement

E. WILLANS, Gen. N$r. and Sec'j.

X

F.IOIKM 1 CO.
II VESTMENTS STOCK BROKERS CwnguNw

A InMMembers Toronto Stock 
ExchangeSPECIALTY

97 Bay St. Toronto

OLDE.ST ACCIDENT OFFICE. 0RAILWAY PASSENGERS’ 
ASSURANCE COMPANY > <vor ALONDON, ENGLAND

CAPITAL
$5,000,000 y

CLAIMS PAID yy
$30,000 000 yyy^

AAA../
FIDELITY

O\V guarantee.
_ « W0IKMEH CM-

J?LECT1YE IRSM» 
'r /Z EMPLOYERS LUBtilL

O <* Heed Ofx. ferCas*! 
BAY STREET, Or. RlOWWf-

torontoI ^ s

W OW*
Aeety F. H. Rsucll. Oeeerel

Volume 43.monetary timesTHE5408

le»iM»dal 1M9

SPRINGFIELD
Fire A Marine Insurance Company

.. R7.904.9M 
9,910,783 

(nation 41.999.487

W. I. MACKAY.
Secretary

F. H. WILLIAMS.

Surplus to Folley Holder» 
paid el nee

A. W. DAMON.

CHAS E.CALACAR.
Vice President TA W-UUtUPWAL RAMK1R RfOROCM CL AUK

vorw A-unvovOOROOMRWRRCLLaf. LiR,
Street East, TORONTO.18

SAFES-SAVE-PROPERTY
that isJ?

A Taylor Safe WillA \ A
!

J. & J. TAYLOR^, TORONTO SAFE WORKS
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Trade Review and Insurance Chronicle
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mkToronto, Canada, December 11th, 1909.VbL4S—No. 24.
t M•J I

E.Cfie iHonrtaro Ctmes
OF CANADA^

PRINCIPAL CONTENTS OF THIS
Editorial !

Grand Trunk Affairs 
Bank Inspection 
Canada’s Credit 

Finance and Economics i
Canadian Banking System........................ *i-
Analysis of Nova Scotia Steel Company ....
Bank Inspection ........... ............
Ten Per Cent. Bank Rate.........

:l:$ 85$ .. a,,•g-- K *
' •1 fi12

•If H'3
'■ »4'5

fpi

•I §**;
EVERY SATURDAY-BY THE MONETARY TIMES and Banking Strength ..PRINTING COMPANY OF CANADA. LTD.
HIRr-Fnii W. Field.

itta-. *e rmt ntin
Jhmil o*mMN Stock !C01. ml MiItmI : »»4 Tes T Ji

■Review of the Week . 
Prices of the Week ..

Tmrmm mf Suknrijtmm, fmymUr m 
MM 

On* Ymt
•mi Orwt Brink .

Benda and Municipal Credit i #r. 4h 1
» **«

:f S3
,f

Pit i.A »4îO 
' -A M34

•4 8*34

1.7B am Saskatchewan Loans ............................
Coming Bond Issues............................
Debentures Awarded......................... -
Loans of the Dominion .,...................

Commerce and Transporta tien i
Canadian Northern Buys Steamships
Coal Mining in Nova Scotia .............
Western Trade Conditions .................
Railway Activity; ..................................

1.00
■ATS» OH APPLICATION. [!

Main 7404, er (Sain 7400, 
IS aH departments. «

I. O. V.Ilk Ni

-,
41

T CI • MS Board ef Trade
■ • « •!« k *

Strand. T. Rlew omcet 236 Dater T 
Editorial Reprwentetive. Ttlephone 6E7 Central ll

Unsound Insurance ................................
Ontario Statutory Conditions .........
Insurance in Parliament .........................
Recent Fires .........^.............................
Phénix of Brooklyn in Trouble -------
Lije Insurance Presidents ...................
■Recent Accidents. .......... .................. .......
Additional Fire Information .................
To Prevent Twisting ....................... ...

AN
a laver ,1...er

net
it■■pandaand opiwtawa ef Its

'The Monetary Tl
' 1-
. ..

ta aid In excluding from Its columns
• rAll Infermatlen «ml heand Objectionable advertisements. ______„ , if l “

* The C.P.R. is at present the only 
road in Canada. In four years* ^«ttheOr|n4Truk 

, , Pacific should make the second. When
Some years ago crimes in Europe took the form ^ the Canadian Northern have been gat .rjfvPr,

trunk mysteries. Within recent years finance, in London Dominlon should have a third. Each road c
more particularly, has been linked up with Grand Trunk national System, its Atlanta: and PBd^jpyr^^ 
mysteries. These include the monthly statements of fleet Thc question arises as to whether .
earnings and the satisfactory course on the Stock Ex- wy, ^ available to support three ra spop •
change, and the half-yearly adjustments which send pro- ^ judging by past and present deveIop|)«tr inere 
pbecies to summer heat and stock prices to freenng wou|d to be no doubt whatever that ; ,
point. They include, too, staff troubles in high places, ^ ca#c The commercial importance of ^
and empty complaints and full ones. They inc u mci- ot^ier than a purely local or provi a 1 » ^
dents such as when Sir Charles Rivers Wilson stated the East nor the West. It stretches from 
that the Grand Trunk Pacific could not be completed for cmKltry to the other. The Grand Iru JP
the transportation of business until some time next year, ^ Wcstcrn Canada because that
Then Sir Wilfrid Laurier stated a few days later that the wjthin the next fifty years a small enJp 1 i|llc
line from Winnipeg to Lake Superior Junction was com- .„ upheld by wealth of natural re /J*
pleted, and thaVthe Grand Trunk Pacific could now sufferinR is borne by Canadian railroadshjeom- 
carry grain to Fort William. These mysteries are partly A country of more ‘hanthree^ W-M
«plained by the fact that the average shareholder of the |k>n a,uare miles of la"d«**ds fSo f«*w
Grand Trunk Railway knows little of his roa , an eating of lines has not between tw<> cities,
of Canada. The directors have hitherto fa,kd «o en- iso|ated eases, two railroads ™" ^ ^
ligKten him beyond the stereotyped annual report. their ,ines dose enough to give ^Sabk.

A Midlothian correspondent, evidently a Grand road.$ double tracking. not
Trunk shareholder, writes to the Monetary Times re- Bnt railroad C^Jding towns
riding the “most unfortunate career of Jf* . assumed the form of Tl re* raU-
Trunk from a shareholder’s point of view His letter s and cities are usually **<7$ city,
printed elsewhere in this issue. The writer apparent y mads may converge from different dmretio ^ 
has not visited the Dominion within recent years. »<= Their exeunt as a rule is by three comp ■ 
concludes that the commercial importance o tie ^ real understanding as to joint owners»» .
dian Pacific and the Canadian Northern lies «, western „ OVCr large wastes suggested, b|*> tr corre-
C*nada, that their competition with the Grand Trunk is more applicable «o tluckly
« the East compelled the latter road to budd the sma„ area. Really large wastes J
West, and that 5l three roads suffer by Conxion. Canada, and the railroads avo.4_ ndprod«
Joint ownership and running powers are suggested in- . ^ ^ Jh<. fact that a transportation cjMtpBny 
«ead of duplicating and triplicating lines.

eenfldentielly.

GRAND TRUNK AFFAIRS.
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line sends ahead of it an armv of pioneers of Nova Scotia, regarding his method of audit. At the 
hne sends aneaa or • ' in same time, he thinks that a Government audit is not only

and settlers. L sualymen have ‘ always feasible, but desirable. The suggestions of our corre-
the country to be tapped by steel. There are a > d(.nt mav also meet with criticism. To secure the

1 those willing to eat hard crusts and *»it for the J.rviv€S of a number of unattached bank officials, which,
road. New lines in the Dominion mean ope ^ thinks should form an effective Government inspec-
« P-'*"* f?- L ««*1 b. d»cul.. Bank officia!. „„ Z
miojng. wheat o, frmt-growmg and » £ lachcd becu« a^-advanced age. ill-health, .«nnttrç
things. Canadian railway competition, then does not ^ reasons. It WOuld, therefore, seem
so much in one tram running «dongs' • doubtful whether a small army of the right type could
great extent the competition is found in the t 1 thLs work, even admitting that Govern-
building the road and the costs of operating and man- be secureoior ^
agement. The chief consideration „ isright that the public should be protected by the
and merchants’ viewpoints is quick service, which (<overnmenf to a œrtain extent in the matter of their
turn brings increased revenue. business dealings with our banks. On the other hand,

Taking the figures of ^ m bum cnterprise> and is taking daily

elusive, the average cost ra 10- pe r6 -0 the risks associated with such. Government regulation 
transportation on C*"fd|?n , jj was of banking institutions should, therefore, be as reason-
cent, of earnings. On the Canad b| wjth all other business concerns. Some value
35.62 per cent., and on the Gr*dJTrunk 39-S^The - Attached to the personnel of a bank,
average total expenses per annum for the same period arbitrary headings in the monthly bank
being maintenance, maintenance of equipment conduct- ^ Jhat the art ̂ ry^ ^ ^ <>f
ing transportation and general expends was ^ spondent. Some minor changes might perhaps be
earnings in the <:ase of the^Cana lan .1 ^ 4 , , For instance, the heading, “Aggregate amount
Canadian Northern, and 70.^, ‘he Grand Trunk, these directors and firms of which they are part-
few figures will show that there ,s room ^ 'mpmven^n, To expre J the
in Grand Trunk epenses. As to cos o g, , originally meant to express, it should in-
few statistics are available. Grand Trunk construction.has in. and advances made
usually been expensive without an early re|urn d,vl' d ^ ds ■ ed bv companies of which directors of the
dends. The Grand Trunk Pacific .securities alreadydssued C,t ^ be interesting also to add
for that road’s branch from Fort William to Superior ^d^, “Number of branch offiœs, including
Junction and for the prairie and mountain seitions -aeencies ” The heading, too, “Rate per cent, of
Winnipeg to Prince Rupert show ‘he high cost per mi t dividend declared,” might well be changed to ‘‘Rate
of construction of $38,0.0, withper cent. of dividend paid in the last half year preceding 
ing to $1,390. If one analyzed the Grand Trunk figures f* ^ Under the present heading,
many shortcomings m railroad direction and finance paid a dividend for some years
might be found. On the other hand, U is only fairto any^bank w^hhasm ^ %ven| ^

asfirsn:
iEéJ* x,ing credh ,k <irimdTrunk
management dissatisfaction on the part serve consideration. ___, . ...

r U u I^L R k ii„L. „nod for the road Sir The further contention of our correspondent that
of shareholders has done little good lor me roaa. oir r . f methods orChartes Rivers Wilson’s stifling of suggestions on the ‘he chartered banksof Canadafear ^

♦ part of the shareholders, espec ially regarding a Cana- policy being questioned ^
dian directorate, has also worked harm. And there has *«» 'r"" * Bvron“f Walker has said that’if Gov-
not been as much harmony as there should have been well made. Mr. Byron E. Walker has said mat n

■ among the company’s head officials. With the recent eminent inspection or, compulsory audit wou d gcre wy 
changes in Grand Trunk management, three or four substantial protection to the general public, the bankers 
years should bring a distinctly improved position in the <>f Canada will not object to
company’s affairs, especially with the Grand Trunk now to prove or disprove the real value of such - 
Pacific as an earning road and a contributor to the parent spection.

build a new

our corre-

on stocks

, The importance of the bill introduced by Mr.Wmmm mmWM■ 3T5-2? A’C-Ts.'srLrîrx *. fi* jsin th»1 way is not clear. «-«d bank,. Mr. Fielding, Minister ol F, nance, «»
understood does not favor such inspection, and an 
Mr. Demers could hope for would be that his bill 
be utilized by the Finance Department in revising ‘ 
Bank Act at this session. Other provisions of ‘I*

The question of bank inspection continues to excite provide for the calling of stockholders’ meetings up<* 
interest. The Bank Act has been thoroughly revised in the request of fifteen shareholders, and for more stneny 
the past, and has withstood staunchly the trials of 1907, coupling voting power with the real ownership of st 
while its operation has been found to conform to the There is also a provision by which shareholders m*? 
requirements of trade and this country’s rapidly de-t demand and obtain from the directors full <!***■ ** 
veloping internets. It is unlikely, said a well-known loans made and securities held by the bank. Mr. 
banker this week, that any material change will be mack- 1 acted for the Crown in prosecuting the unfortunate 
during 1he decennial revision of that Act. While this is president, Hon. P. Hj Roy, who wrecked the bank » 
true, it is «'ertpin that the question of inspection wilt be St. John’s, Que. He is seeking by the proposed kgre 
discussed widejfy within the next few months. j lation to tighten up the Bank Act in places where

On another page a former bank inspector takes found it to be deficient in his investigation at St. JO** 
issue with Mr. McLeod, general manager of the Rank As the bank in question was a purely local and aim»*

""'traffic .could be improved

1!
1 ; BANK INSPECTION.
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the Atlantic in about twelve hours and circle the globe 
in less than eighty hours. Folks are being asl ;etl to join 
a syndicate to float the machine and to mak« ^ Éj busi­
ness affair. The syndicate will divide ' apti i * «poney 
earned by the monoplane, and, according tb lh 1 jrrvfntor, 
the prizes which will be won in Europe by his ie>de-!>n <1 
should keep investors in luxury for a 4imv, Fi 
swiftest airship proposition on the market ,ti <1. i 
road to fame, we 
beaten.

■ mf
f
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a family affair, it seems hardly just to paint the whole 
firing system with a Demerical brush of reform.

Off
V;

• r t
CANADA’S CREDIT AND BANKING STRENGTH.

theThe business community looks forward every year to 
the thoughtful addresses delivered by our bank presi­
dents and general managers regarding past conditions 
and the outlook. Sir Edward Clouston, at the Bank of 

^Montreal’s annual meeting on Monday, pointed out that 
such tests as bank note circulation, bank d—wy and 
railroad earnings all point to great activity of business. 
At the end of October, the note circulation was nearly 
$90,000,000, or 6% millions more than a year ago. Busi­
ness failures during the twelve months have decreased 
considerably, while, on account of rapid railroad con. 
striction, the Western provinces now have 11,500 miles 
of railway and the earnings are increasing in conse-

fapid ;
idoubt if the Toronto investir rnl Cl

1 ■ i
• * • * - »!

n be

The city of Ottawa is beginning to süÿ he J|4> 
tage of advertising itself. The by-law for (hi eM*^l 
ment of a publicity bureau, to be submitted 1 > Iheyrate- 
payers in January, will probably be carried, ltur’k-ities 
of Western Canada have led the way in civic 1 dverising. 
They have obtained satisfactory results. C losdjik has 
many spots offering the same attractions to tie jtnwjstnr, 
the capitalist, the manufacturer and the tduiist, and it 
is necessary to advertise them. Ottawa thlltes pèrh.ips 
that a political beehive is sufficient. Sir Willi id tfurier 
was recently made responsible for the remark Ihp Ot­
tawa is to be made the most beautiful city Mtbr t»orid. 
A lady of literary fame said to the Moncti (i 1 iqjf s in 
London the other day: ’’Ottawa is nicely kuiNBi but 
one is most impressed by the superabundafl [ df politic* 
and sawlogs.” Even a mixture of beauty^ pnfitiqs and 
sawlogs will sell well when advertised. | *„

• * • *
Those who have analyzed mining report know'what 

a multitude of sinners à re included in the ij 
engineer.” To companies, whose chief c«. AleraBon is 
stock selling to develop granite into silver, . 
engineer is one who can write Bonanza intii®n*ti_r 
the gullible investor's digestion. The < ol»hlf bpiàch of 
the Canadian Mining Institute think that Be |>fesent 
classification is unsatisfactosp^ They say ®e jfeSent 
qualification for membership of the Inslitu efis not Suf­
ficiently stringent, and suggest the appe rfm^nt-:l 
committee to consider a standard qualification for a* live 
membership. This is a move in the fight 44 ,i<m‘1Thl' 
public should be educated to accept only Bid reports of 
qualified and independent mining engineer*!tf copd«t 
with any mining proposition in which it ;Mjr«*«#d «<* 
invest money. The mining opinions of' Jr,* < l> -> 
covered Toms, Dicks and Harrys are vàlijesé. ^hev 
know little of mining and its science and }a the .tfit ks 
of the circus drummer. I

van-
ish- I

ill
l

quence.
This fall, there have been few complaints regarding 

car shortage and the crop movement. The railways have 
experienced no difficulty in moving the wheat and grain, 
and banking facilities have proved fully equal to the 
financial strain involved. The figures quoted by Sir 
Edward showed that during ten weeks of the crop move­
ment there had been inspected in Western Canada ten 
million bushels more than in the corresponding period 
last year. The shipments from Fort William and Port 
.Arthur were thirteen million bushels in excess of the
preceding year’ shipments.

Regarding the important change from last year in 
the bank’s statement, the unusually large increase of 
$36,000,000 in deposits, Sir Edward explained that part 
of it is temporary, pending large payment* in coimef- 
tion with special transactions, and part is the natural 
increase from depositors as a result of Canada s pros­
perity. The second factor has been shared by all the 
chartered banks of Canada, as also the third mentioned 
by Sir Edward—money brought into Canada from other 
countries. He thinks that if the apprehensions expressed 
in many quarters as to the consequence of the proposed 
British taxation are realized, deposits from this 
may be further enlarged. To soiree extent this will pro­
bably be so, although the natural flow of British capital 
to this country is likely ,to continue despite the trend of 
British taxation. That nothing should be done in Canada 
by injudicious legislation and the exploitation of doubtful
enterprises is a timely warning. Canada to-day stands on|y discrimination exercised by (>r ida igninst
in a unique position in the world’s money market. e ^ United States in trade matters is the gta t <V (•sefer- 
stabilitv of our banking institutions has and will always tj1c mother country. Those who -4£i|eMleen
have an important bearing upon the high standing o ^^mg the atmosphere of tariff disturber* ?, Vjjt find 
Canadian credit in London. The Dominion will bene t utterances of President I aft Snip 1
by offering to the British investor the cleanest financial ^ (<> Congrcss on Tuesday. Fear has btot 1 
and industrial propositions and nothing else. that the power conferred and duty imposed!*: 1 t(i<- Tam*

Executive would lead to tariff war. said £
“I beg to express the hope and belief,” haajl Ided. that

FniTOPIAI NOTFS no such result need be anticipated. As> know:*, the
EDITORIAL NOT . . of thc Executive is to consider the Irk md pya -

. . . of other countries with reference to tli importation
There are five branches of Canadian charter an ■ those countries of the products and ni Ehantfise of

in Newfoundland, a financial link of Confederation an ^ United States. If the Executive discovnA st* h laws 
Empire V not to be unduly discriminatory against | the lipn. d

, V • * * * States, the minimum duties provided in thd Jfnff bjH arc
in Canada during the first eleven t<> ^ opcrative. If President Taft finds vjTJ
$.7,47',725. and 185 lives were lost ^ maximum duties provided m the 

period. Herein is a call .0 mdi- , ad valorem over the m.n.m•»
k enforced. Washington writers mj^hat
President Taft would borrow
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The Canadian need not seek far for «hat may he ntt''the President delicately|ti

termed a high investment. In I-ondon, t ev art ,1;«-retion granted to the Executive by thg
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____ „ . _ . MI,IMr sv'CTFM Bank of France and Bank of Russia, and the financial insti-
CANADIAN BANKING SYSTEM. tutions of London, prevented any wide extension of the düB-

t— „ _ „. culty and the Barings and their associates were the principal
Operative in the United States Will Never Be Possible, The business of the country, and its industries

So Said Senator Aldrich in New York. and institutions went on as usual. [Strength of the French Syetem.
« The strength of the French system was tried in 1882 

by the failure of the Union Generale, one of the great joint 
stock bank ef Paris; and in 1889 by the collapse of the 
Copper Syndicate, and the default of the Comptoir D’Es­
compte another of the French joint stock banks ; but the 
prompt and efficient action of the Bank of France in both 
cases prevented any spread of the trouble, and the business 
of France went on as usual ; the only sufferers being these 
institutions and their immediate friends.

In 1901 the Liepxiger Bank, one of the great institutions 
of Germany failed, cheating consternation in Leiprig, and 
giving rise to trouble within a considerable, but limited 
circle In that case the prompt intervention and interposi­
tion of Uie Reich Bank prevented any spread of the difficulty. 
The German industries did not suffer as ours did upon the 
occasion of the recent panic.”
Central Institutions are Strong.

Mr. AMlrich in calling attention to these European hap­
pening-» did sot think that any member of the Monetary 
Commission believed that the system of any one of these 
countries could be adopted for the United States without 
very material modifications. He showed that the continued 
existence of the financial structure of all these countries de­
pends upon the strength of their central institutions and upon 
the wisdom of their management.

The Canadian system which, he said, is largely based 
on the Scotch idea has many urgent and persistent advocates 
in the United States.
„ “ It is certain that this system should and it will receive
careful attention from the members of the commission. 
Members of the commission have made personal investiga­
tions in Canada, and these have supplemented and extended 
the valuable information contained in the volume referred to 
in our last publications, which is on the tables of the mem­
bers.

..,,£MEr£
“°3 ,£ .E»“c“ro?.S"p»t America ami Mmk.

i ssg&aznbanks and briefly reviewed the various important banking 
systems including that of Canada. ‘‘ ^' immediate occa­
sion which led to the appointment of the_ United StatesiMone 
.ary Commission,-’ he began, » was the ^
1907, whose disastrous results can never be 
whose disastrous influence was felt throughout the t •
The shrinkage in the value of -property and credits which 
then took place, together with fre losses arising from the 
paralysis or suspension of business amounted to thousands 
of minons Th^country escaped by the narrowest possible 
margin from a tofial collapse of all credit and th®*»»""*» 
of all values. To the great majority of the people of the 
country «the blow came without warning. , „

“ Most of out! banking institutions were in excIell*"t 
dition. Business of every kind was prosperous. Labor was 
fully employed at satisfactory wages. Industries ev«J 
kind were flourishing. Our people were full of hope and 
confidence in the future. Suddenly the banks of the; j?unt^ 
suspended payments, and acknowledged their inability 

their current obligations on demand.
Concert of Financial Embarrassment.

“ The results of this suspension were felt at 
became impossible in many cases to secure funds, or credit 
to move crops, or to carry on the ordinary business opera 
lions. A complete disruption of domestic el«hang« took 

— place. S This concert of financial embarrassment affected 
seriously every industry. Thousands of men »«e thrown 
out of employment, and the wages of the unemployed were 

' reduced. The men engaged in legitimate business and the 
management of Industrial enterprises and the wage e"»£»
throughout the country, who were in no case responsinie ior QJ |he Ceiwdton system.
the crisis, were the greatest sufferers. „ çanada has twenty-nine banks and 2,000 branches-

“ If we should undertake to measure in.do>>«s and cents practically controlled by the Bankers’ Associatif,
the effects of these recurring f1 our a kgal.zed institution with certain defined functions. The
crisis, it would be an extremely difficult tas . afiV cotltroi 0f the banks is not always under authority conferred
country has natural advantages gre ter 1 tlv by law or even by the constitution and by-laws of the associ-
other, its normal growth and development have been grea . agreements for mutual protection, which ***
retarded by these periodical disturbances af credit and eon- atmm of CanadaP are controlled. This
fidence. I believe that no one can carefully « ,qa tboroughly as the Scotch banks control the bank system
perience of the other great commercial nations without rea^ ‘$f Gotland
izing fully that the disastrous results of recurring finançai of Scouana to the United State,
crises would have been successfully prevented by a proper Canada has an area ,^nt ine banks, ninetee.
organization of capital .and credit, and by the adoption of ^ « Montreal, and the whole system »
wise methods of banking and currency. nossible controlled by the bankers of these cities. The Bank of Mont-

“ Until human nature ^^wi e ier^^of orer Sis practically the central bank of Canada. There are but 
to prevent by ^^^^efa^ ov5-«xten- three banks, and those not important, in the vast count*
speculation, or the undue inflation of value, ana Ontario Think what the American system wodd

'IligÜlÜÜ isssssgpi ■ gifasgsg: 3sgp=BHii=
of branches. Of coursai realize that there are„ 
country a great many intelligent men who think we 8 .
have a system of banking like the Canadians ; but _
greatly mistake the character of the American people 
will never be possible. »
Personal Equation Counts Much. , . . j.

In my judgment any system Vthich is to be aoop 
this country must recognize the rights of the indepe . 
of the 25,000 separate banks in the United States, 
ing, as in everything else, the personal equation ®us A. 
remain one of the most important elements in business u 
actions. The men who borrow from small 
from banks in the larger towns, who have been (bend, 
to dealing in this respect with their neighbors a ^ 
who have a sympathetic appreciation of their wan , ^
be willing to consent that legislation shall authorize inc 
placing of such banks by agents sent from t"*
New York or Chicago to conduct the business of tnese » 
communities ;■ men whose first interest—I am aim - mo5t 
to say whose only interest—would be the earning 0 ror. 
money they could for their principals, and who w” ot 
ally have very little, if any, concern for the devew,- 
the communities in which they were located.
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supporters.
Europe Has An Excellent Record.

“ There has been no general suspension of banking in­
stitutions, and fio general destruction of credit in any of the 
great countries jof Europe since the Napoleonic wars. There 
have'been pericids when great financial institutions or great 
merchants, have failed and great losses have resulted ; but 
at no time has there been any general suspension. It is 
believed by competent authorities that the authorized sus­
pension of the Bank of England in 1847, 1857 and 1866, could 
have been avoided by the use of modern methods of treat­
ment. Those ! suspensions permitted the unlimited use of 
notes by the Bank of England, but on only one of those occa­
sions were there any additional notes issued. In the other 
cases the mere announcement of the suspension restored con­
fidence, and th* business of the country went on.

ming jo the events of recent years, there has been 
seriout financial trouble in England since 1866—the 

Baring failure of 1890. Baring Brothers were, as you know, 
one of England’s greatest merchant houses. Their connec­
tions .extended ! throughout the world. They became inter­
ested in operations and speculations on an enormous scale in 
Argentina and elsewhere, which resulted in the failure of the 
house. The pffempt action of the Bank of England, with the
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■We will be pleased to forward upon request » 
a list of high grade securities suitable for the 
investment of trust funds.
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« Any "system or organization we may adopt must be era to be held at New Glasgow on Wednes 
engrafted upon the existing conditions. We cannot impair ments made by Mr. Robert E. Harris, K.C., 
the usefulness of existing banks, or take away from them any company, in the circular referred to, are all 
of their functions. If we are to hare an organization outside recent criticisms. He says: “ During the pit ,, _
of them,=and outside of the present clearing Houses, it must the directors hare expended a sum exceeding! 
be one that will be servant and not master of existing organ- of the earnings of the company for improvsttrws 
izations. We must remember that, after all, monetary science tensions, which in the ordinary course would If? ” ,
is not an exact science. Political economy has no laws that 0f capital account. This expenditure of earns* raw ■ * "v
can be applied to every community successfully, nor to every account necessitated sometimes a rechiCt » ____
community under all circumstances. That system is best for other times a suspension of dividends^ >*;

country which best responds to the needs and require- stock. Your directors, however, beiicvea 
meats of its people.” believe, that the course pursued was the one Of't

The United States Monetary Commission will publish to promote the interest of the shareholder^, 
several books and reports on the Canadian Banking System. jt requires but little catenation to leatn ll’_
A subcommittee of the Commission visited Canada a few thig MW 5tock i, being issubd to sharehowp •F»* ™
weeks ago. pany has received $1,500,000 in money, by ‘S** *Dlock

• .. dividends, and it now issues >,000,0* 2Ttb« U U 
as a bonus, to present shareholders. The JT» “
increasing its stock without wcemng*
of the president’s statement falls, the s^ 7

-------  been issued at a premium of jo P« cent.
Company's » I '?£*£

—Available Ore. with an acknowledgment in the shape of -O irf '
stock. || if; }i:i

Monetary Times Office, Aa te Methede ef Financing. UlV Montreal, December 9^ * further paragraph of the notice fur.^^Ly
The general situation regarding Nova Scotia Steel and ^ rriticism that the directors, after tal^H fdfitpM 

Coal, and more e/pecially the recent action of the directors MoQtrea] an<j Toronto financiers, Prej””» 
in declaring the 20 per cent, stock dividend and 1 per cent. course tbey have taken. The inference fr nv 
cash dividend, continues to form a subject of conversation rentiy that the directors had made a
and criticism. Brokers find in it a prolific source of attemp„. It is said on excellent a ceBt
terial for their weekly letters. Mess». F. McCurdy A financiai plan proposed to them was ^ Wftol<J in
Company, brokers, of Montreal and Halifax, *»ave c»mp debenture stock at 90 or 91. What t y f*' ;
statistics showing the evolution of the company and i $P, thc paragraph referred to: iirelcrrt oppor
ent condition. These have not heretofore been Published P ^ bw< desires to awail »*»*««£ a Improved 
and are unusually interesting. The companies acqui y tunj< of inf0rming the shareholders ^46^000.000
the Nova Scotia Steel & Coal Company have been condition of the finances of ® i, ‘ debenture

I • e—

asues^netted the companyoverWP^cento M*.*
That is, instead of 6 percent^ < JEJof ,he

C percents, at 94- It. *» »*, H,,uern* l«$n* 94 i,rr 
L£js can be issued in EngUnd at bet»»"» ^ ^
cent. * whenever their sale becomes desirable,

0UlThe*Mon^ Tidies was th>-w^m wblh^^3*èvident

$ 6S5,ooo! and calculations of an offio^ na^ ^ ^
' that not only u Scotia s potenua. .y 0 earn-

9,8.000 millions, one way or ^ ot^re 5how Uw*1 n«*3» Here
..iyolooo i.„, iro, ÿ , -u-m •U*

» "5!1 vibiiM
j tL , slfw «

$.i,5»>.*35 is from $,fo SlT the following * “The
mJSKSf ASÏ XT ÎSS8 •it’™

, li «*>. * fJr *“•
: ~ ssssfAWVî.^cS

rter million, one million rem ihc! pyferrrd5,530,000 | ends on the Pre£ni per^year. soft ill1^

Ag,i=« the present ont,UDdiwJ,*“ il«“°hn^,. wb'^”“i^.'(Snh.b,' S
—»î« stock, .hleh „ » be » •6W”° .< S.te.h. pm«.. ™ .K * f* «"*
""Line, have bm. received b, ■>. . _ If-— ~ “**W SFLl

company calling a special general meeting oi
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The Nova Scotia Forge Co...
Nova Scotia Steel Company...
New Glasgow Iron, Coal & Ry-

Company .............. ..
Wabana iron properties 
General Mining Association .. t

The cash paid into the treasury of the company 
time to time has been: «... c,«.i
From original shareholders of Nova Scotia S 

& Forge Company and New Glasgow l.v. “ 
Railway Company, as above 

From sale of $1,030,000 8 per
cumulative stock at 90 -----

Sale of $2,000,000 common stock »t 92/i ■.............
Sale of Belle Isle property to D. I- « 5. tcO. • • • • •
From earnings now at credit of reserve an

divided profits ..................................... .. " " V ‘ J ‘ j
From sale of $3,500,000 5 Pfr cenl‘

$1,000,000 6 per cent, debenture stoat...........
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between price realized by compswy on its oia 
6 per cent, bonds and premium it " 11 
were retired, say .............................................
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.0» $10,704,335
Tied

The securities outstanding are :
5 per cent, bonds ............... ..
6 per cent, debenture stock
Preferred stock ......................

nd< $3,500,000
1,000,000
1,030,000
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Montreal, December 9th.

Conditions in the local stock market have been excep-
“-«"i p<-e‘'

be revived only by some real news on the situation. Mean­
time the market holds about former levels Iron, common,

• v k. hv selling to-day at a fraction over 68, preferred, a fraction over 
In face of many dividend increases, it is thought by and Dominion Coal, a fraction over 91.. Little ,s chang-

some, judging by the last annual report of the Conw** ^ ’ hands and the priCe shows no disposition to decline on 
Mines Company, that the company may pass its next fî any-of the three securities. The entire interest of the mar- 
end. The last quarterly dividend was 3 P« cent, paid <m ^ appears to be ccntred on Montreal Power, Shawinigan
November 1st: The August dividend was passed^ In ojd power an<r Street, particularly on the first two. What i«
to take up a part of the floating debt of the Comaga. Reduc going'on in the triangular deal, if such it is. no one has yet 
tion Company, and to provide for further working capi , divlned outside the moving interest, 
directors propose to subscribe for i,494 more s ares Montreal Power and Shawinigan

EF-H £S&53eS5sr I “sfe i&rsssrssiffsshould not regret espcnditures trig similarity of the interests of these two companies and the
Engineer Expert on Cement Prleee. I Montreai St. Railway, have given rise to much speculation.

In connection with the Canada Cement Company’s affairs, shawiniRan has risen to 10$, which is i good price for a ^ 
In con nee .• th aDDeals recently made . «/ stocv Power forgot its recent troubles and crossed 129

Senarahamennt Ï53 hi* pn^Tfor cemeV U 1*| Trossd a,5 C. P. R- has been showing large
will ^ noticed fays olx contemporary, that neither quality increa$cs in its earnings and is bound to reflect the effects 
nor nuantitv is complained of but the .question is one of price. sooncr or later in the price of the stock. Prices ha ead-
Few^mills in Canada have produced cement at much less than vanced several points and the market now stands at better
eventv cents per barrel. In most mills the cost has been than ,8,. Detroit has been uncertain and the market was

Itole thlt Seventy cents to manufacture, twenty-five cents disposcd lo be on the easy side of 64. Soo was a. shade
for management, another twenty cents for the middleman, firmCr, at 135, this being doubtless in sympathy with the
at^d ”ay fwentv-five more for freight rates, and this wdl give risc in c P. R Soo has been quiet a long timetwtm and

SFàrJssayr *"d ,on’ KrFor ,h, tot year. I. c.o.i--., ,m« o, ;,m.m taj | tT*

cost. Should such an uncertain market price continue, one g 3 04 strengthened the stock of the Quebec
of two things must result-mill, close or Swt greatly salestcTng made at 67 to-night. A to
brand of cement turned «out. Either wouW demoralue con. ^ ^ J,he decUn, ,n Rubber. owing
struction work. Neither will now occu  disaPpointment due to -the failure of the directors to in

________. ™____ - bonus. The price ran down
ÎT & O. was firmer, advancing to better than 88. 

for the workmen to be pro- gtock Exchange Seats Charge Mande
Mr. Leopold Fortier, who recently purchased the seat

member of the Montreal

GENERAL MARKET ENCOURAGING.

With Few Feature»—Shawinigan
Attract Attention.

ft

■

i

y'.

*

1
Neither will now occur

good cement, the consolidation will mean a um- | to 
form price, a pried at which cement can 1 
it is just as
a fair price for hi$ product as — — 
tected by a fair wajge clause in contracts.

ic not likelv to advance very much, of John Nicholls, was elected a 
U JhekPrlre„ Engineer Cement was imported into Stock Exchange last Saturday.thinks the Canadian Engineer, uemem was imp. week thc seat on the .Montreal a«o.

Canada during the t<W ^ P j hc Ameri-j which formerly belonged to Mr. J. G. Grant.
uncertain, and ‘f-‘jame in when Pt h)xh ^fore he for Mr W. E. J. Luther, the financial agent of .

producer_w^ noti^n ^ stronx ,hat prices wlll Express Company, the price paid being $24.500.
If the market were to 

of interest would be left. It is now
------- Steel Works will resume lUMMPI . ...
of the features this week at Toronto. During the industrial depression paid laM vearA

maintained.
for 1008 were $93.329»

guarantee a be well made; for! crease the dividend or grant a 
necessary that the manufacturer be protected by to 92. C,5 11

the .Montreal Stock Exchange
_ ________ _______ __ was bought

for Mr. W. È. J. Luther, the financial agent of the American
■ can

will come after Canadian business so strong 
remain around the dollar thirty mark.

Twin City Continues Active.
Th,, s!!",™?Court"concluded its hearing of the fare case on was cut from 7 to 4 per cent., the dividend pam 1 
Monday* but did not deliver judgment. The market evidently 7 per cent, dividend on the preferred stock was&-ass are?

* applied to reduced output naturally means increased 1
product and smaller profits. While the steel situation 
impretied, it would seem somewhat earlv for expect* 
for a frturn to a 7 per cent, basis on the common stock.

be shorn of dividend rumors, lit*
.. „„ ___  said that the Montreal
their old dividend next month.

1?1-

t

On thc Winnipeg Stock Exchange
The Winnipeg Stock Exchange was quiet last we*. « 

only stocks in which there was any transaction being • 
ern Crcwn Bank and Traders Building Association. • 
ern Certificates, of Northern Crown Bank, sold al 9e" 
highest figure they have yet reached. The Pf,cf ‘ 
African Scrip continues to advance, and experienced a 
siderable rise last week, sales taking place at 600 * 
the Sid and asked price now standing at 600 and 20

The Dominion Syndicate Limited! has been 
the qualified department of the Boston Curb for r « 
commencing rn Monday last. The capitalization is or ^ 
000,000. par $10; 90,006 shares issued. 909.994 m e 
surv. Properties to be acquired and operated tnro ^ 
the country. Office of the companv, Gardiner. Me. 
fer agent. City Trust Company. President. Honora p„f 
bert MacKay. Montreal. Canada; vice-president, w. •_ 
fer. Milton. Mass.; secretary, îohn B. Sullivan, )r-> 
bridge. Mass.
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D. Rykxkt McCoaigClarence J. McÇoaig

McCUAIG BROS. ® CO.
Member* Montreal StocK Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges

Iilipkm Mali 823 924. 157 SUM*Strut, MONTREAL
G. Eric McCcaiuC Howard Lewis
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Æmilius 'Jarvis’& Mh!|î
B pTo Yield Percent.

BANKERS & BROKEf 
London,trustee hToronto, Can.

*■ H.

||1| I,
\ParticiUrs •* Mind IINVESTMENT

=L
BANK INSPECTION I £££

-------  just been published bears out this statement id «1*1 «»}
fwresnondent Writes of Government Supervision and the profits for the year are about $130,000 lessivât» ®
Correspondent writes ,qo8 This result though, may be regarded as |« f -c#ry m

Makes Some Suggestion.. vjrw 0f thc low rates mentioned.
Regarding call rates, the outlook is regardt ci *» 8*“™**

sass.!
satisfactory in so far « the public is concerned The audit ^ j^ded to this «"tbe'Zli MÏr# "**

i. made at the will of the general manner and by men wk, m u ^ making , total of $r,<M3.7<A fearing
no matter how worthy they may be, are after all m h.s em ot fj.y.O^ma while the dep#s*s not bear
plovmcnt and come and go at his Erection. , . interest total $5* 401.226. The bank ba$i the

unattached Bank officiate. i have‘ been opened at Three Rivers, P< i*k ÿsî.h
It should not be a difficult matter for the Minister ot Oakwood, Qnt. ; Moose Jaw . Sask. ; Outlook,j f

<SmK ... ,h, people's ,=»,e„n.«..e -*U be N» fc&A K.C.M.&, ÇVto|»"y ' »,l MPÎ 

Ml/^d olMr.eTkV,,. .nd .™« be hi, du„ » « NJjgNgJ-i *' JK
apply the remedy. . . ak a monthlv ?’ ^fijnii Robert Mackav. David Morncel JkiH'N H°**-

return ,0 *Gove rn me nt*cia s sff^i nf^'asset s and .-ability under .^Thomas G.OShaughnessy, KC.V.O

CffeSSÏÏTInd^feX; a"î .temTmT,t

tS^w£S\ oïcïclÏ. •*"« •" _
STMcïnTtoun^w^^hesè ^ pK)fi i

'in onheVDeputy ÏinUtor.' bu.kdoe, not ^rm'ome.ha. earned the outran w
they go far enough, and in themselves they afford but scan the Bank * H-helaga presenU a MW «£..
information. men, for the year ended November^y^.r j

ZF ^bW-srsu^"-: SiS'
Xk.rr.^°dbon,.™.rr-. ,0 ^5^-»"—1 •»■*'*

” ÎUk,r.Æ ïS"Ltoï? ÏÏN *£,S5-£ The t'nion B„h --
they fear their methods or policy being n|ie refôrtn if the corner of King and Bay huildi^l 5 ft > 3p« r*
authority strong enough to criticize and insist upon ret rm j,jne^ a modern banking bu.ld.rtf. Wf
"Ti? «U evident ,h„ . rJSS ^TlJÏ’ÂSÎv '«/TlM^

•fiicer charged with the authority of ***. whal was going man who had tour hed ht» mU( h mb$* f Cl^Mir *ef'
inte the banks affairs would have fjls,° Bank—apd such young man. “can you te ahru|itl| “T < a)#e to
on in the Ontario Bank and the Sov” * D>C| Hyacinthe his family ?’’ “1 cannot. . *a , I "hoconcerns as the Banque de St. J”": B“Ten pu Hed “P long bun Caesar, not to appra,-r hfln iVd^Vkt.n
and the Bank of Yarmouth, would ha/e been pu.^ ^ours. wa, no, very accurate. «Çn. awav *no ^ ^
before the public became aware^f Qfe RaDk Insp,rtor and made hjm Canada Obf_4j.fi

■Corporation, Limited, with offices in W l"nl ,
England, ralled al b^^^nnerTed' hw|t >nrTfi 9' ' »"

......ntb^SSRU.*- _ rs*;:-, % afe i%*z

I. prcShbi, b. Iv-ed
the various chartered banks are P“b,'*fd’v ^ndon and , fin to be derived from real 
notes ruling for the greater part of the year i«rt e j
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CANADIAN AGENCY, LIMITAI

LONDON, ENGLAND jll f
6 Princes Street, (Bank)

, Municipal H Corporation Bonds and Debentures
Bought and Sold. Isaeee made In London.

Il: 1

>
XTHE

j;
■WGovernment

IB4NKIM
IP•0,

Parr's Bank. Limited mars. Glyo, Mille, Curtte ABank of Montreal a i ■
’

ERNEST S.JOHN a BEATTERICKSON PERKINS

ERICKSON PERKINS & CO. BON
STOC

IelTmdeNow T(
TORONTO14 King SL West.

W«Ser>» lx* quota How wiro to CTufif. —d Bordott, tsttwtC»». aservice. We will

/

WESTERN SECURITIES 
A SPECIALTY.MacMillan & Vollans

H ..... ________«___ _ ___ _____

SOUTH AFRICAN 
LAND WARRANTS. ■m m

• Hi I
grain exchange building

WINNIPEG
y v

f

Write os or Phone Maie for
Prospectus | y

and special informauoo

RALPH PIELSTICKER 4 X0.
■4-i II

NELSON-CIBALT 1

SILVER MINES, LTD. Silt 1111*2 Ttidon Baaft Blif*.
Dina Wire to Now York C|nk

1 %,c

RURAL MUNIC1PAUTY OF PI
1:1

Iter nele.
Sealed tenders marked Tenders for the! 

bentures, will be received up to noon of the 
cember, 1900, for the purchase of #25.000 
the rural municipality of Pipestone, payable ii 
from date of issue and ^-bearing interest at 
per ceM per annum payable semi-annually. » 
will be guaranteed by the Province of ManitAfk

Offers to be net, payable at Virden|«WWM- 
highest or any tender not necessarily accepted

a p pou ri
Secretart

O
of De- 

tr of Oe 
Hntures of 

tUfnty y**0 
I Me of four 
id debentures

TOWN OF FORT SASKATCHEWAN, ALTA.
to SIX

-s»
debentures, with coupons attached for equal y P ^ Jobfr 
of $489 for principal and interest on the 15 h * . but
in each of the years from i9»o ,to 1919 H reirards in- 
the amount of the first coupon being régula ed jhe
terest according to date of debenture being •* xhr above 
highest or any tender not necessarily ~cep‘«i ab°
is the first part of a duly authorised issue of f 12.000.

THOMAS J. STACEY,
Secretary-Treasurer

The

l ■ssurrr

Virdcn, 22nd November, 1909

that company. . <-
January *!*t !he London^* sTtf Compaay
id" ^ome'Morgan Gre^fl Çr^pa^h^part^«W
r New York firm, and of the PhiMel.A^fc»# «f 
and Company, partkipaing in the santoJB^nHa.
Paris firm of Morgan Haryet and Compel JgJJ* ^ '

„ .rtnrrshm in the four financial h<>udi!». i*. i‘»ra. Inn^Pan, and Ph.ladelph.a identu aMli|'-'f«irejhe 
' , ,TW.ner, representing «hr Vw N I London
house were J Pierpont Morgan and IlHj «"**"■
Messrs J S. Morgan A Company .1

>hr underwriters „f «hr re. rnt flo'if k|^l^ndon ol 
# Mberta and Great Waterway, 4L>#|$ *"

bonds ft p.
SB ■'

t
Town Hall, Fort Saskatchewan, Alta. 

No*mber 25th, 1909-

TENDERS FOR DEBENTURES
to January 1**» l9,<>» 
of Camrose, Alberta 

the rate of 6 per cent. 
Bank of Canada. Cam-

Applications will be received up 
for #6,000.00 debentures of the 'own 
raid debentures bearing interest at 
Per annum, payable at the Merchants 
love, in equal annual instalments. f°r. . -ding with

Fuller information will be given br f°rrr'‘f n™K
O. B. OLSON,

Camrose.Secretary-treasurer.
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FINANCE and ECONOMICS Sow H

CLEARING HOUSE RETURNS.
CLEARING HOUSE RETURNS.

s5®ES?3S5S@S51 ar’a??r“ s"‘~
....Æjjs m 'Ü Wi• «9,143,8*6 27,&4$,4«o + 92.5 Ottawa .... «4,*33,«*9 «5,*43,*02 '5>*»>38o + ,2.4

7 1 <71 Ate + 21.6 Quebec .... 11,208,708 10,530,055 11,418,478 + i.l

& «835: if &•:: && &, SEE
’ o’z , 0q, 2^7 + 26.4 St John ... 6,io4»9o8 6,4545628 6,912,866 + 13.2

,617 IS-a 3 Calif ary .... 7,769,^2 9,581,69. .2,2,0,346 4- $M
2 763^620 2^625! 180 + 46.2 London - 4.792,095 £,*7‘,849
.,^82,269 ..449,685+ r-' Victoria .... 5,049,844 6,873,867 +
1,244,673 1,688,427 + $1-6 Edmonton .. 4,»'7,.88 4,464,143 4,4*2,».»+ 7.4
».«94.7.0 ',,251,102 + 28.7 Total a ..0440,794,5,0 $522,094,979 $564,532,047 + 28.07

$131,475,079 $126,127,586 + 28.7 ' Regina ... .«.• •• • 3,769,900 5,* ,3
1,132,766 1,099,075

The
with the
outlook
there an 
of the a
fought.
have go 
island ii 
politic» 
a strong 
to disas

i.

Oct.. 1909- Now., 1909. Ch.
1.
-

Montreal 
Toronto 
Winnipeg 
Vancouver .. r3.9d5,2ii

'2,996,054 
2,3&*,o8*
1.990.943 
1,5(67,602
i,6j43,569
1.704.944 
1,382,$61

. i,H3,46i
$71,559

Total ... $97,9*5,55$ 
Regina ..

Ottawa ... 
Quebec ... 
Halifax ... 
Hamilton , 
St. John 
Calgary .. 
London .. 
Victoria . ■ 
Edmonton . ■
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For persistent, remarkable Increase in bank clearings, 

perhaps no city on the continent can beat Vancouver. For 
several weeks past, the percentage of increase has been very

Atlanta. And even in comparison with Atlanta the advantage 
I is to Vancouver. For instance, Atlanta’s percentage fov the 

week ended November 26th was greater than that of Van­
couver but the clearings for that week showed a decrease in 
Atlanta of $>,000,000, while those of Vancouver had an in­
crease of half a million over the week previous. The total 
for November for the Pacific Coast city was $32,572,215, more 
than a million dollars over those of the month previous, and 
nearly double those of November 1908 when the figure was 
$.6,626,681. In the year to date, yancouvers toulji 
$250,390,148. In no previous year did the total exceed 
$191,000,000, so progress is very marked.

The second month’s operations of the Regina Clearing 
House have been even more satisfactory than were those 
of the first month. The total clearings for November 
amounted to $5,168,380, as against $3,759,900 for the previous 
month, an increase of $1,398,480.

Absolute Security
6%

t

Income Thi
the yea 
dation, 
the Loi 
has be< 
will fin 
party, i 
misfort 
upon tl 
Of the 1 
lied wc 
com mo 
to coat 
until a!

n
i •

and offer large blocks 
of bonds. secured by industrial real 
estate and by the asset* of growing 

tions. at prices to yield up

We
•1

EXCHANGE RATES.
corpora 
to 6%.

Monetary Times Office,
Friday, 1 pm- 

supplied by Messrs. GlaxehrookThe following prices are 
& Cronyn, 75 Yonge Street. Toronto:—
New York Funds .........................................
Sterling—60 Days’ Sight ............... *------

“ Demand ........................-••••
Cable Transfers ................. .........................
Rates in New York ................. .................
Sterling—fio Days’ Sight ........................

“ Demand .......................... .. • •
Call Money in Toronto ..............................
Call Money in New York ............. ............
Bank of England Rate ...........................
Open Market Discount Rate in London for 
Short Bills .

We recommend these bonds for 
private investors, trustees, bankers 

and estates.

Particulars upon Request

o
I f 7 1/64 dis 

.. 8 15/16-831/$*
,. 9 11/16-9 23/3*
.. 9 13/16-927/52
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Royal Secarities 
Corporation
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St., Halifax 
Royal Bank Bldg., Toronto

3#m
Halted.

DIVIDENDS PAYABLE.

Term.
Tt

gold n 
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etc., a< 
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silver 
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potsib 
Englai 
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Payable.
Dec. 15 

“ 1$
Company.- 

Trethewey Mines .... 15
Kerr Lake Mining... 4 +3

Rate %.

quarter

ANNUAL MEETINGS
Place.

Fort Wiffia» 
Montreal 
Montreal 
Quebec

* Time.Date.Company.
Fort William Terminal Ry.

and Bridge ............
Merchants Bank ..............

" Hochelaga Bank ..............
Union Bank of Canada..

•|. • I 7x
Dec. 13 noon 

15 noon 
15 noon 
18 noon
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TEN PER CENT. BANK RATE. public at large. The issue met but scant favo 
The Canadian North-West Land Comp 

. _ , „ , buting on realisation of assets No. a, S$ pe
gag No Foundation—Railway Issue in London-— j January 15th, 1910, to shareholders on books

Canadian Representation Overseas.

*
c

as to November 30th. |
Pauperism in London, as reported up to tbi 

month shows 124,811 receiving relief under tft 
the City of London, and while this number seU 
it is some 4,500 less than the same period laSg 

TV* year is growing old, and as it were in sympathy thdess, it represents 25.8 per thousand of they 
• h tKc sombre autumn skies, the financial and commercial A scheme is under way for the fusion of 1 

* tlook is wearing an unusually dreary aspect. Politically pal London tube railways, and it is under,t 
°° „r, <« fightings within and fears without within—one next session of Parliament, sanction for th<
<ihe most bitter and far reaching political battles is being wjj] fog sought. The capital of the joint co 
r . Capital on the one side, and old traditions which £16,800,000. The total issue of the thre. 
km gone so far to build up the supremacy of this little £15,920.000 and the extra £900,000 will be de»
-i«nd is being attacked by adventurous if not illogical party $truction of certain loop lines.
Skuns, while the atmosphere seems to be charged «nth
sSrong desireforchange and expenmen , w ic o ten Referring again to Canadian provincial «

to disastrous re \ misunderstanding by the British public of th.
UinallTr- •• Waxing Mot _ pied by the various Provinces of Canada as

The old German proverb, “ Curses, like chickens, come parts of the Great Dominion, it is scarcely to 
.. .. * ,-ygt » is being verified in our midst. Centuries of that so little is known. Glance for a moment 

inequalities and class monopolies which have grown 0f ,hc offices of the various provinces here r 
luidth age and assumed rights that have bred discontent on a strange contradiction British Columbia is 
a, side and contempt on the other, have brought about east near Liverpool- Street Station, while N<
Îîute of things which causes the serious people of England the aristocratic West End looking peacefully 

sober thought. Many leading journals day by day are out upon the residence of the Prince of Wale 
*frn,-ssions which had they been used by the Lnsh really among the best equipped ; yet neitb 

1! hundred years ago, he would have found accessable, nor is there anything about them 
^llor., trav-iij__. southward under a life sentence of British public. Nova Scotia, while comfort 

indeed hfs life bad not paid the penalty of his lack ingly small and difficult to locate, while Britu 
^i’Jetton What he resuk of àU thisVill be, time alone exceedingly handsome offices in a wholesale 1 
of ditoTCtion. Wh ft Uwresuitw a commerdal and but difficult for the average person to find, 1
«“ “!?„ Shires are suffering as they usually do, under * ob*rvwi by the passer by. Next, New 

conditions Without, there are many disturbing ele- years situated at the south of the river 
. rA, instance Manchuria has far removed us, yet obscure, that the average person would neve 

and we are allied to Japan, and in ing {oT lt, and their latest move towards the 
Rflssia is Vr h erj f sufl6cient importance to has been a location upon a tittle known stre|

°Ur CZ,Tant d^Sancé NeLer home, the sp.nt ,*>„ Street and the river. Pnnce Edward!
sake one dread ™y disturb „ tion, as evidenced by course, be found at the Dominion Trade 
of anarchy is assuming se in Germany, Italy, office, while Quebec, Manitoba, Saskatchew
recent dem - tka.'looking at the present situation are unrepresented. Lastly, Ontario, located^

, France, and Spain, so that looxmg not encouraging. and which good naturedly is referred to in th 
in London from all points, the present is not 8 shop ”-a smaU one-window#
We Ten Per Cent. Wnnk Rate. scarce large enough for a first-class trade*

The nroDhecv of Lord Swaythling that ere the dose o _resent decorated with a variety of *q» 
the year the bank rate would reach to per cent, has no fou ^ fomi surrounded by canned fruits, and

The threaV that the most effective retaliation $ma|, bunches 0f gram wh.ch m.ght weU
St Lords would U to bring about a fin^oalcns.s, whK:h hayc ^ gathered by gleaner, from the fie

has been so glibly spoken of by majority of their How Auotrolnaln Dew It
will find little sympathy from the g widespread Some years ago a Premier of Ontario wajaikskeri, -
party, for such a disaster would not X ineTitably rest -m -our province be represented in Eng&Éli ? $ 
misfortune, the responsibility f°r which tbc heads «■ when we^an own our own building, and 4 it proiorly.
upon the Government, but alsobnng downupontheneao we ““that thls tradition was not litS uP;v£ Con-
of the Liberal party generally the coodre(Snf‘‘°tBB^ British ,ra,t*e above with what i, being done bjithst <H»tpcu. 
ixed world; so that we may rest assured nation almost fa^tiog the Ontario shop i, a hanjjfcnr ..«storey
common sense will come to the rescue, ani comp* ways building, bearing the legend that it re«#«nto ^tona
to continue in some degree upon the even tenor sto han’dsonie willdows of which #r. <»t.Wjd with
until after a general election. the product of the forest, field and mine, wij«>ac^ round

onto Exhibition has been ooingf J Toronto’s great 4 *kc investor while even litd<i^ H

show. . One cannot too nig my ■—. , ■ „ abso- T* J" window and the
with this matter, for the advice thaV/* * " exhibit at **îr*^J" tradesman’»’sign. Each of thee
lately candid. No one has "“"See for trade in thingTo“rly, and it i, hoped t|
Toronto who has not at least a fig f .. . manufac F . monev expended in advcrtil
Canada. Dr. Orr has been invited ‘o^address a^tnan ^ dretant, w^en in"^lr way were pro, _
taring section of the Chamber of Comm .• .g antici- pap*llJ!j them viU foe transferred to the pa^g-pf A#* 
Addresses the National Electrical A*5 rnmbined exhibition SU^rtaKir habitations, for after all the afB^ra^r|lr^0 
pated that there will be an »ttract,,vfi1"™u,SS. Dr. Orr ?he Motherland, . fact which hai>e.i discovered
from the electrical manufacturers of_ > . t0 tfie art and (’r , Canadian Pacific, Grand Trunk, *»d walkjssfclub.
bas also in hand some attractive conm this 5 Th resu]t 0f the Conference of the varibl i (.O'HttttnenW
Kienrr departments, so that the wtfdom of hi, vts.t *dbg the’^International Map of the Wori4 ba*»»
country is well demonstrated^ London Times that the "factory, and it may now be taken a, ail f

The hint which appeared in the Lon d quarter ■ the near future, such a map upon the *] IDdarrt,£sl*
gold reserve would be attacked from «/STtlut a well- ^L'V, to ”he inch will be obtainable i* sd. and 
ha, caused enquitj statement : “ India is not c0mmeKial value of such work can scarce)}
known banker made the following _... aim0$t univers- 3
an investing nation. Great and sm jewels, gems, ? __i i, . — nm *ally hoard their surplus, the ^‘V/Îl^ ^.rer classes have According to the last JÎ'^ULÎti/
etc. as well as cash, while ^e midd depreciation in Loan Companv of Canada the dividend is 1 j
purchased and stored silver " T,btef ,heir security, so „,e of 8 ger cent. Compared -1,h b,
silver has caused a feeling of unr , nd for sovereigns monlf,s Qf 1908 the Canadian receipts hmjlgdf 
that one may look for an abnorm wjthin the realm of £IO OOO) from £70.000 to fL 'dtS-ntut* interest
which will never return, and it is q Annas to hi hrr afMj with an increased charge f *2^ a sum of
possibility that such a cond.t.on may prove n g ., only £2.200 higher ^

r$ 600 is placed to general reserve and «g*»**» *
ffiffaa* w*il Received. 1 7 ' .. «nerial reserve : these funds wilfl nn#F Wtan v •

■ay Bond Issue Net Well k Western £0.300. to *P^cta‘VThe bond issue of the Atlantic by the , £2*3.000 and £40,000 respectively.
Railway is understood, met with ^

?
Monetary Times Office,

London, December isL
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law to meet the Methodist Church debt. A new paving by. 
law is before the council.

-— , „ .... Camroee, Afcarta.—A by-law has been passed authoritmg
Provincial Legislature is Considering a Bill Respecting (hp ]SSU<1 of #,,000 debentures, bearing 6 per cent, interest 
v the Raising of Money. and 20 instalments.

I ‘ ___ new Llskeard, Out—The ratepayers will vote on the
' S- The Saskatchewan Legislature at the present session j foltowing two by-laws; $28,000 for macadamiiing streets, 
will probably plate upon their statutes an act respecting the and $2,500 for the purchase of fire apparatus^ 
raisin? of loans.' The bill is now before the provincial Carborry, Man.-By-laws have been passed to issue $.,- 

« house* It is proppsed'to create a permanent provincial stock 561.75 5 per cent. 20-year, and $ P*r cent: 20-year
to be known as ^Saskatchewan Government stock, the stock . local improvement debentures. Geo. Balfour is town
and the interest thereon being charged upon and being paid treasurer. . .
out of the general revenue fund. The stock shall not be re- Vancouver, B.C.-The following is a list of the by-Uws 
deem able in less than thirty years from date of issue. The referred to last week, which will be submitted to the rate- 
h^ll also trivcs power to appoint one or more fiscal agepts paycrs at the January elections: Opening streets, #350,000; 
in London England, or elsewhere °for the purpose of nego- Macadamizing, $150,000; School Purposes, $270,000;.Land 
tiating loans and *>f paying the >rttt-rest of the debt. Purchase, $334,000; Exhibition. $85 000 ; Coal Harbor
Want In ma an Trustee List ~ Causeway., $80,000; Parks, $50,000; Fire halss, $35,000;

, . ; vv wav a loan any Juvenile home, $20,000; total money by-laws, $1,324,000.When authority is given to raise b> ». -hentures Fenetangulehene, Ont.—The town will apply to Legis-
sum of money or to order the issue of bo raised lative Assembly for authority to raise, by sale of debentures
or other securtiyj of ^« province the sum■ mil ^ raised jat^A s interegt> $24,220 to pay off the present
either by the issue and sale k°nds annum bV the I existing floating debt and $2,000 for sewer extensions now
rate of interest njt exceeding 6 per cent. P"a“nu”- lay. The present existing debenture indebtedness of
issue of ^ska,CT™ toans or the issue and sale the municipality is $07,264.63, (including $26,000 for water- 
rate of mteres * by temporary toansoX tne» u An works f for public school, and $22,290.25 for high
of îuchSUsecuri ies may”be made payable in$My currency. school). The balance, amounting to $33,740.87, is made up 

O^ clausè rc^ds -The treasurer of Saskatchewan of the following :-Townsh,p of Tiny, railway bonus to North 
oat TZ general revenue fund pay, satisfy and dis- j Simcoe Railway, $4,500; cement walks, $7,895 86; public charge any judg^ent ^cree mîe or order cf a court m the | park, $,,7.4-79; Shanahan Carriage Company Factory loan, 

United Kingdom, which under the provisions of Section 20 $592.86; Firstbrook Box Company bonus, $19,037.36. 
of the Colonial Stock Act <877, or any amendment thereto, j 
is to be complied;with by the registrar of the inscribed stock
sLÏ-^ThlTcîjusê has-been inserted^n^tbe^jill in order to DEVELOPMENT OF VANCOUVER ISLAND, B.C.

Œririe7’inf t^SF>gl’ish°rtnihsteenii7tSK>None1of the Canadian The Vancouver Island Development Le»Rue is
Drovincia”securities ate at present on this list. ized in Victoria, with an efficient manager, and has branchesprovincial secunaes ar h m dlfferent t0wns on Vancouver Island, tWobject of the
Power io lisi on u . League is to supply information concerning the resources> All bonds,debentures and stock issued under and possibilities of that portion of BritjshjColumbia. and
thority of the proposed act and the interestand im- effortVso far have been successful. Sincere Governments 
free from provincial taxes, succession dis charges and m y h was announced, an increased number of m-
pos,lions. All Moneys "veMpd in Saska^ewan govern J j»ve been received. A feature of these is that ,
ment bonds, debentures or stock and the ,”t7”tn £"52 Urge proportion have come from capitalists who are anxious
will be exempt from municipal and on to find openings for industries and manufactories. Another
province. Powe«! 16 g-ven to have the securities listed on tbe *enqulries from me„ of small capital, rangmg
any stock exchange. from $3,000 to $25,000, and it is this class of men that spe-

cial effort is being made to attract. That progress is 
made on Vancouver Island in conjunction with the mainland 
of British Columbia, is shown by the steady increase in the 

, bank clearings of Victoria, and by greater value of building 
The particulars given are in order, name, number of permits. For November, the clearings amounted to $7," 

school district, amount required, and correspondent:— 200,485 as compared with $5,049,844 in the same month of
Saskatchewan. last year. For the eleven months ended November, the total

Semans, No, 2428, $2,800. W. G. Wright, Semans. was $62,596,301, as against $50,407,535 for the correspoud-
Ashdow’n, No. 2382, $1,000. G. Wood, Foam Lake. ing period in 1008. k
Hanna, No. 1946, $55» O. N. Granum Spruce Home 
Middle Lake, No. 2271, $1,000. C. H. Pmson, Middle

SASKATCHEWAN LOANS.

SCHOOL DISTRICTS BORROWING MONEY.

!

DEBENTURES OFFERING.Lake.
Grenfell, Sash.—$700 permanent improvement deben­

tures. J. Walker, secretary-treasurer.
Maidstone, Sank.—$2,000 permanent improvement de- 

Lethbrldge, Alta.—The-ratepayers will vote on a parks bentures. J. L. Courtice, secretary-treasurer. ,_
Rural Municipality of Pipestone, Man.—Until December 

4 per cent. 20-year debentures: A. P. Po*®i

COMING BOND ISSUES.

s ' Sarnia, Ont.—A water main by-law is at present before 20th for $25,000 
the council. * • , / secretary-treasurer. Virden. .

Ottawa, OnL—The ratepayers will vote on a $45,000 Crumiui, S.D. Ne. 1ÎSS, Alta.—Until December 20th tor 
garbage by-law. -, $13,000 5% per cent. 20-year debentures. P. S. Clan»,

Lindsay, Ont.—The ratepayers will vote on a $55,000 secretary-treasurer, Granum. 
public school by-law. Vorkten, Seek.—Until December 14th. for $4Q,<w> 5JPf

■ Amhersttourg, Ont.—The council are considering a $20,- rent, 30-year high school debentures. (Official advertise-
public school bv-law. . ment appeal's on another page).-; , _
Feint Grey, B.C.—The ratepayers will vote on a $250,000 Fort Saskatchewan, Alta.—Until December lyth. roj 

street improvement by-law. S6,ooo 6 per cent. 20-vear electric light debentures,
Peterborough. Ont.—The ratepayers will vote on a S 19,- 
isolation hospital by-law.
St. Thomas, Ont. Tbr 

street Railway extension bydaw.
Sturgeon Falls. Ont.—The ratepayers will vote on a by-

000

CONSULTING ENGINEEtSOOO ratepayers will vote on a $25,000 CONSULTING ENGINEERS

EDWARD B. MBRRBJ. 
Lawlor Building. Tores*** 

T. AIRD MURRAT 
612 Continental Li* BMg . 

Toronto

, ___ BARBER A YOUNG
!aw for the consolidation .of municipal debt 57 Adetaide St.. Emt, Toronto

Victoria, B. C.—The ratepayers will vote at the forth- ' 
coming election on a $52.000 cemetery extension by-law. GAGNE A JENNINGS,

*■. Welland, Ont;—The ratepayers will vote on a $13.500 by- t Lawler Building. Toronto
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STRAIGHT TERM $

i ;ls V$110,000 V

MUNICIPAL
DEBENTURES4% 40-year Bonds ■

let.
Guaranteed both as to principal and interest ajr tbs t ; : 

I V IYIELDING FROMPROVINCE OF QUEBEC O Ï ■IA 1 O4^0 b-to 5 
W. A. MACKENZIE S CO,

An Exceptionally High Class In

price-par and interest
m \ !

c. MEREDITH 4 CO.. LIMITED iT'tff
1 • ■'—

I| |Il K
AGE

Canidi -Life Bldg.MON ntKAL «1*1 St. Frnncoie Xavier St.

We Will Send to Investors
ON REQUEST A LIST OF FIRST MORTÏG 

' BONDS TO YIELD 4*% TO 6% | |

A. P. Christmas & Co.,
164 St. Jemee Street,

1 I

5% CORPORATION BONDS 6
J. Gordon Macdonald & Co. “ **“Toronto - Canada

MACDONALD sod S. TEMPLE BLACKWOOD. Members Toronto Stock E*chao«e
NEW YORK COWWCarONPtNTa . WSTSOW WUCOMtJtWSS ■

J. GORDON

)IH?$ i?:
l

GOVERNMEpCT j 
MUNICIP^I*

C\ cpRP#

IN'1

Bi I

THE BONDS .
, Vi

TIONi;f
of

LITTLE GOVERNMENTS. 
to yield 4% to 5%

Y+
VTTED -

Hr
Foremast of securities is

ditions in determining the valueof tts 
curities, but above nil tn 
right of taxation and tts proper appltcat

Sue*T too, are the conditions in
value of “ Little Governments T***£en(

- Of Municipalities or mtnusture Governments.

-Represent the highest form of investment.

— Constitute legal investments for

- Are the primary selections oj 
buyers.

D f l)STEINER, 
DUNLOP® CO.

Lawlor Bldg., Toronto..
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be congrattilated, firstly, upon its policy of raising money at 
the present moment in short term maturities rather th^n 
stock, and, secondly, upon the terms on which the bills sold.

Thos. J.the first part of ah authorized issue of $12,000.
Stacey, secretary-tijeasurer. (Official advertisement appears

Camrota, Alta.—Until January 1st, for $6,000 6 per cent.
• 20-year debentures^ O. B. Olson, secretary-treasurer. (Of­

ficial advertisement appears on another page.)
Midland, Or*.—Until December 14th. for $12,000 5 per 

cent. 20-yeai permanent walks, and $2,370 $ per cent. Jtr 
bonds. T. I. Trueman, secretary-treasurer.

North Vancouver, B.C.—Until December 22nd. for $120,- 
000 5 per cent. 40-year City Ferries debentures guaranteed 
by the corporation of North Vancouver. H. E. Kemp, secre­
tary, North Vancouver. City Ferries. Limited, Columbia 
Ave/, Vancouver. [(Official advertisement appears çn another 

- page.) - I ‘___ _ ____

BANK OF OTTAWA

The net profits of the Bank of Ottawa, which held its 
thirty-fifth annual meeting at the Capital on Wednesday, wen 
$421,<*5. This compares with $429,879 last year. The 
slight (decline in this item is due to the unsettled financial 
conditions in 1908, the decrease In business volume, the con­
sequent plethora of money, with a corresponding lowering of 

To the twelve months' profits has to be added the 
balance at the credit of profit and loss account which was 
$405,991 making: a total of $827,056. From this sum has 
been deducted dividends at the rate of to per cent, per an­
num, whilfe $57,351 has been applied in reduction of bank 
premises and furniture. The officers’ pension fund has beea 
increased by $7,000 and the balance carried forward is 
$4$S,9i9, almost $50,000 more than the amount carried for­
ward the previous year. Nine new branches were opened 
during the twelve months and two sub-offices closed. The 
Bank of Ottawa has kept pace with its sister institutions in 
the matter of bpknch extension. Considerable outlay is be­
ing made in this connection without impairment to the fin­
ancial strength of the Bank. While the public has shown its 
continued confidence in the Bank and the total deposits ex­
hibit a gain of 4% millions over those of last year, the Bank 
in its turn has done all in its power to help its customers by 
judicious credit extension. The current loans in Canada 
show an expansion of more than 3X trillions over the pre­
vious year. The statement is very satisfactory and indi­
cates rapid progress with careful management.-

year sewer

rates.

DEBENTURES AWARDED. A
deben-St. Jean S.D., Man.—$800 6 per cent. 10-year 

Messrs. H. O’Hara A Company, Toronto.
Kolomyta S.D., task—$800 6 per cent. 5-year deben-

-■ïAïjr&îffiASræ *•
bentures. to Messrs, Wood. Gundy and Co., Toronto^

Kipling $.D., task.—$14,000 5% Per cent, twenty in­
stalment debentures to Messrs. Nay A James, Regina. 

Ottawa, Ont—$160,000 4% per cent. 30-year separate
Messrs. Wilson A Smith. Mon­

tures, to

school board debentures, to 
treal. * 20 instalment 

. G. A. Stimson A
Winchester, Or*. $12,249 5 P*r cent, 

cement sidewalk debentures, to Mess 
Company, Toronto.

Lucknow, Ont. $3,500 5 per cen 
pleting civic building debentures, to Messrs. G. A. Stimson 
A Company, Toronto.

Messrs. Stimson A ^ompany,
the following Saskatchew. ,__ .
bearing 4% per cent., payable in 20,inetalmente.
O'Brien, 
and $1,

1$ instalment com-

Gompany, Toronto, have purchased 
w^n school district debentures, all 
navahle in 20 instalments : $i,5°° TRIBUTE FROM THE FREBB$800 Lucknow, $1,600 Vermillion $1,200 F.bnewin, 

yoo Ayfeigh. , ^ t

COMING BOND I88UEB (LATER).
Dear Sir,—Wc are greatly disappointed this 

week In not receiving The Monetary Times, as
consider It one of the very beet of our ex-

changes. F lease be sure to see that The En­
terprise Is on your exehange list and that It to 
sent regularly. Kindly also send us the two toot 

Yours truly, The Enterprise, Now 0

New Westminster, B.C.—Debentures will be issued in 
January for the Columbia Street assessment by-law and the 
Columbia Street sidewalk by-law.

Waterloo, Ont.—The ratepayers will vote on 
ing by-laws:—$3,000 for gravel pit and $8.000 for 
et building.Mr. F. S. Kumpf, town clerk.

i
\

the follow- 
new mar- gow, N. 8.

Thet.Western Canada Timber Company shows a loss for 
two years of $153,140.

The West Indies Commission will meet Messrs. Fielding
All „««„ Mined lor ib- «3,0.000 Richmond and P.ierson « Kin„t=n. Jamaica, on Jaouar, r£b.

Tn‘,Î!^.t'B.&hS;UÆ“Sr «d. r—d 1er to .iïc'T*»." MSTÆfÜ

$350,000 issue of 4% per cent, bonds. The city probably „f coal for the season.
considers the offers too low. The new Canadian Northern Ontario Railway line be-

Ten Toronto bond firms tendered for the Petrolea, Ont., tween Quebec and Ottawa has been opened. The new line 
v $20,535.80 4% per cent, debentures, maturing in 20 and 20 j$ m,ies shorter than the present route.

years. Messrt). Brent, Noxon A Company, were the suc- Mr joscph Martin, K.C.. Canadian barrister and soli-
cessful bidders. „ . _____ v citor, practising before the Privy Council, has opened an

The Securities of thenew office at 2.8 Caxton House. Westminster, London, England,sent, the electnc poWer tramwa^ a^ gas compan.es, m$ cabk ig ,.Marcax> London.”
would be offered at an early date m London, Following the recent cancellation of 39 insurance pobctM
it was recently stated. Of the proposed in Sturgeon Falls, Ont., notice has been received that 3*
5 per cent, bonds, it « stated that the mLr more policies have been annulled.,The balance of premiums
writing amounted to $9,078,000. It was not thought that returned. Several incendiary

K.Ub'- .o, public ,-b«np,i.n. „d ,h„ -m pr.b,b„ to Ki„£££%5 « ^ -

offered m anF° • . more than 150,000 boilers in operation, causing an aggregate
The following are cabled Canadian bonds of ^ dcaths and ,, injurics. While it is not possible ev«

and securities in London : —Canada Government Wids guar- approximate> to es,imatc ,)ie number of stationary and po«- 
anteed, 1910, ipo-102; Ca^dian bond^ ïm^rial f^versent, abk boikrs ^ use in the United States, it is known th* 
1913, 100-104: Canada Red-. late S pa crat 1910, i«vk», during the same period there were some 470 explosions, with 
Canada bonds 1909-34, 98-4 to 99H : Canada ban, '9»<>3S, a death rolI of 2g, or about 14 timqs as many explosions 
.0154-10254 ; Manitoba debentures .9.0 .02-^4; Quebec. a|xj „ ,imcs a$ many d,aths on land alone as on land and
Sterling bonds, 1928, 101-103; Saskatchewan bonds, 101 K- «rater in Great Britain
10254 ; Can. R^g. stock, red, 1910, 101-102 ; Can. Reg. stock, The Equity Fire Insurance Company has published » 
red, 1909-34, <j854-9954 ; Canada Loan, _4.000.000, 1910-35, statement showing its financial position at November 30, 

- 10154 .0254 ; Newfoundland Ins., 1913-3», 100-.01 ; Nova The result is a net cash improvement i»
Scotia, 1940. 84-83; Nova Scotia, .954, 93-94- A full list ap- months of $7,)68q. The actual nct cash assets on 
pears elsewhert m this issue. ist were $123,937 and on November 30th, $195,626. »

A sharp r.se occurred last week in London in Canadian gross premium income in the same period was $220,000 
354 per cents., in consequence of the placing of Canadian reinsurance and cancellations accounted for $70,000. 
treasury bills, ^mounting to about £2,000,000, on the market, net premium income was $150,000 and the net losses $74, 
While rumors 4>f a fresh loan have been circulated, the bills In view of the many changes which have occurred and t»j 
have been placed on terms favorable to the Dominion Govern- none too satisfactory year, from the fire insurance comp*™* 
ment. The Standard says that, having regard to the present viewpoint, this statement should please the Equity manage- 
monetary conditions, it thinks the Canadian Government is to | ment, shareholders, agents and policyholders.

^ .BOND NOTES.
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$M OWM AMO OFFERt THE .
INVESTMENT TRUST

(LIMITED)

MUNICIPAL AND CORPORATION
BONDS

!

TOWN of MMSONNEUVE,in .
- il i i(MONTREAL SUBURB)

4» % DEBENTURES
Due in 1949—Interest payable May and November

At a artce f yield a vary attractive nto. k
/ FULL PARTICULARS ON DEMAND.

m
-
11 1 ■

l «CORRESPONDENCE INVITED |

iBc.

84 Notre Da»e St We* v
MONTREAL

ST. CYR. GONTHIER & FRIGON. -

T III IDealers

#4.MONTREALIT, Flee* ë’Aemee Hill, ■ E R
-s /

*

lii aJANUARY (f Bonds suitable for Trust Funds,

w,"‘ °“*"“! INVESTMEN
t

*
m.LhFor Permanent Investment.

Securities of all kinds
Now is the time for investor* 
institutions to select their J*f

If Canadian 
Bought, Sold and Appraised. 
Correspondence solicited.

nsInvestments. Bonds tt the prelaw 
prices yield excellent returns sod can 
be purchased from us now for Janu­
ary delivery. I,

W. Graham Browne &. Co.
MONTREAL

6 JAMESNAY &
Dealers In Hlgh-Cred#

REGINA4243 Baik if Ottawa Baililig,
I -r

■: I;— i : ^ii

II
¥.■

BURNETT & CO. ■hi :

FIRST CUSS IHVESTMElIS
yielding from \\ | | I.

4°. ™ 6 0 I

STOCK BROKERS 
(imMkM we

Members Montreal StocK Exchange
U St. Sacrament Street 

MONTREAL u
os
111

B R
r. Mi*#'
---------------------------

III I Ti II ;

HANSON ‘ •i Direct Wire to New York and Toronto
O. W. S. Heederseo

;BOND DEALERS
Caraca LHe EulldlrgG.H.Smlthers J.J.M.P'

■ .
4

HIGH CLASS 11 i

iYielding from» 3l ii;
64/0 N

full PARTICULARS SEN l ON
application

F. WILSON FAIRMAN.
Suite 26

51 TO

111'll I; z
■

Builitn*.Commercial U mon I
ülLt •11 

H4 -rro p 11; I;
1 \ 11 -IIU:

WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
f

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.- %

tt
n
L

a
t
e
Ü
t-
if
e
»
s
h
k
n
is
r-
d
a
n
6-
1-
IS
l-
ik
»)•
!a
e-
i-

or

«

it
u

e-
K

ti­

nt
d

es
J*
is
tr

sd
of
«
at
t-
st
tfc
IS
td
a

0.
:n
ry
lie
id
be
a
be
*’
e-

t/.
W

i

11
,

Vt
ht

/M
-M

nn
e+

f-
V
1 "

/ f



'W

«
DeceiVolume 43.MONETARY TIMESTHE2526

bushels 
of the 1

Amts
THE BANK OF MONTREAL Gold and Silver coin current. .$ 5,802,263.05

_____ Government demand notes .. I3>24<>,587*00
The ninetv-jsecond annual general meetmg of the Share- Deposit with Dominion Gov- 

holders of the Bank of Montreal was held in the Board Room ernment required by act
of the Institution on Monday, December 6th, at noon. of Parliament for teat

There were! present :—Sir Edward Clouston, Bart., vice- tty of general ba k 
nresident and general manager ; Sir William Macdonald circulation
Sir Thomas G Shaughnessy, Honorable Robert Mackay, j Due by agencies of this ban 
Messrs A Baumgarten R B Angus, E. B. Greenshields, i and other banks in Great n,v*H wtr^ Ho»lrîbk I K Ward. G. F. C. Smith, Britain . .$8,719,654 41
Lieut!-Col. Prévost, James Kirby, K.C. ; C. J. Fleet, K.C.; Due by agencies of this bank 

D.ii.i___ liLIa v,AAi~<rtnn r.earue R. Hooper, B. A. and other banks in For­
eign countries ..................
:.................  $7,425,676 78

Call and short Loans in Great 
United

Oui
to excel
months
bon an
•292,85
period
thirty-5
balance
men an
need n<
ing
Labor
The ex
with h
product

=

note
600,000.00 1

!

- John Patterson, Alfred Piddington, George R. Hooper 
Boas, George Du-' 1 ------- » n”h'11Boas, ueorge ;uurnford, Hugh Paton, H. Dobell, W. H.
E"",=' MM Si,

Manager, Sir Edward Clouston, take the chair.
This was seconded by Mr. E. B. Greenshields, and unan­

imously concurred in, after which it was resolved, on motion 
of Mr Hugh Paton. seconded by Lieut.-Col. Prévost: That Railway and other Bonds. De-
the following be appointed to act as scrutineers: Messrs bentures and StocM....
G F. C. Smith and George R. Hooper ; and that Mr. James Notes and Cheques of other
Aird be secretgry of the meeting.” . . Banks ............................

The Vice-president then submitted the report of the (
Directors as follows:- Bank Premises at Montreal

The Directors’ Report and Branches ..................
The Directors have pleasure in presenting the Report Currçpt Loans and discounts 

showing the reisult of the Bank’s business for the year ended in Canada and elsewhere
30th October, I909 , (rebate interest reserved)
Balance of Profit and Loss Account, 31st Oc- and other assets..............

tober, 1908 ..................................................... $ 217,628.56 Debts secured by mortgage
Profits for the year ended 30th October, 1909, or otherwise ............ ; ■

after deducting charges of management, Overdue debts not specially
and making full provision for all bad and secured (loss provided
doubtful qebts ................................................ 1,826,167.74 for) --------------- *......... ..

!

Britain and 
States ... $77,212,382.00 Su.

93,357,713 19

i,445,57o.6i

9,S7S,6o8.66

4,560,501.23

way ea 
the enc 
or $6,6 
been n 

1 -Octobe 
pared 1 
previou

Dominion and Provincial Gov­
ernment Securities ........

*

r 128,582,243.74 

600,000.00

Ra
face of 
miles 1 
now hi 
of all (

- «

Im$ 9','73,656.56 1908, t 
being 
ers wh 
States, 
wealth 
cited 2 
happy 
avoidei 
bright 
real es 
this, li 
when 
may cl 
last at 
grantii 

. exploit 
Britisl 
tinuan

143,55313 r ■

83,29427
91,400,502.96
---------------- if

$220,582,74670
J$2.043,796.30

t Dividend 2*4 per cent, paid 1st
March, idog •...............

Dividend 2'A ,per cent paid 1st
June, 190(1 .......... .........

Dividend 2% per cent, paid 1st
September^, 1909 ............

Dividend 2% p|er cent, payable 1st 
December, 1909 ............

1$360,000.
E. S. CLOUSTON,

General Manager.Bank of Montreal,
Montreal, 30th October, 1909.

Th* View-President.

.. 360,000.00

360,000.00

360,000.00 $1 440,000.00

V
The Vice-President then spoke as follows:—
The most important change from last year in the state­

ment submitted to you is the unusually large increase in <*•

.b«ua..-..ssæ
ed at Three i***r*> -Q-* s . ’sault Ste Marie’ Ont., actions, part is the natural increase from depositors as *

BC-Spri”8 : sViSrssr slts

S-Ti-Æ, ,b. Board for up.ardr j' '3Ç

7ear>‘ the Beard has been filled by the election ploitation of doubtful enterprises or otherwise, to stop thj5
flow of capital. Our call loans have increased by about the 
same amount as our deposits, and what is not necessary to 
retain as a portion of our reserves, will be gradually broug

commercial requirements as teey

$ 603,796 30Balance of Prqfit and Loss carried forward ..

Strinj

T
basis 
Chine 
have t 
imper 
notes

' of

The vacancy on 
of Mr. A. BaJjmgarten.

All the OBices of the Bank, including the Head Office,
h’" b"” in’P'C"d  ̂ DRUMMOND

*.
T

II whetfc
neithe
ment,

into the country, to meet 
President, arise.4ontreal, 

cember, 1909.
Th* General Statement

Bank of less than last year, but■ The profits are some $ 130,000----- ,
i considering the low rates ruling for the greater pert of ° 

30th October, OgjmtoUg.'

! the coming year, or at least for the earlier months, ts mem 
promising, and I shall be much disappointed if we 
make a better showing when next we meet. ^

The rapidity of the recovery of trade from the set- 
following the monetary crisis in the United States two ye 
ago has been as striking as it is satisfactory, Con 1 
to-day are, as a whole, excellent. The large harvest g» 
in the North-Western Provinces in itself affords a basis 
active and profitable business for some time to c°meV 
considerable a factor in the commercial life 'of Canimx 

12,966,376.81 agricultural output of our North-West has become ra y .
-----------------  i realized from the fact that the yield of wheat, oats an<*, '

$27,366,376.81 is this year 313,635,000 bushels, as compared with 232, 20, " 
bushels in 1908, 160,000,000 bushels in i9°7i or /^’v^Vjnrth- 
1900. A ten-fold gain in the grain product of the ^ 
Western Provinces in nine years conveys come idea 
commercial potentialities of the country. _ ,

The marketing of wheat has been quite prompt, ^
railways have had no difficulty in moving the crop. ^

193,216,369.89 ten weeks to November 14th there had been inspecte
North-West 43,866,000 bushels, being 10,300,000 busneis ^ 

$220.582,746.70 than in the corresponding period of 1908, while the 5 ? ..mo 
from Fort William and Port Arthur amounted to 35»

N6th
si '. tk ! i

which
ment.The General Statement of the Bank on 

1909, was read as follows :— regul;fat
liLiabilities

-1 a $ 14,400,000.00# Capital Stock 
Rest ....
Balance of Profits carried < 

forward »........ ...............

B
9 12,000,000.00 SUbst; 

other 
the n 
bank:

■J f»603,796.30

$12,603,796.30
2,580.51

360,000.00

C
Unclaimed Dividends ......
Quarterly Dividend, payable 

njber, 1909 [...

■ as wi 
contii 
five r 
make 
shop! 
for ti 
the F 
gardt

■s
i st Decc

f

Notes of the iBank in circu­
lation .

Deposits not 
Deposits bearihg interest .. 128,445,206.58 
Balances due to' other Banks 

» in Canada

.........................$ 13.245,289.00
aring interest 51,401,226.27 w

tered
of th124,648.04 must 
Boar 
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There is only one other observation 1 4»! k# t*
As you are aware, the decennial revision off i (eft*#*1* -.A»- 
witl take place during the present session of Pd tltfmynjj^ in 
one or two respects changes of a more or lessjfi 
acter will be found necessary, but the Act h<U k*ii 
oughly revised in the past, it withstood so siaiiti Ihttr IP'' tjliais 
of 1907, and its operation has been found Ho If n^rip sq ao- 
mirably to the requirements of trade and thd, i *
rapidly developing country, that l hardly thi4kij.|t,gil^l||that 
ahy material change will be made. , esc j.,.

In our note circulation we have a systemJl^nJfipP"** 
us by its elasticity to carry out the heavy autti^i ai «fethands 
without creating any monetary stringency ; aSd if 
valuable it is to the whole business commungH ( g nfn-4 .pniy £ 
poinwto thejact that we are moving the laitg I frop ut tne 

ts^RSfw)th great ease and without any ad' àrç .'in rates 
our colBBtercial customers. J if V?

I beg to move : “ That the report of thi.. rs.no*
read be adopted and printed for distributes >mo»<|W
shareholders." _ „ i Ju L$ -L

This was seconded by Mr. E. B, Greensh#k ui W*an'*
"°ua,,.t:,,Æ„b ,h,„ “fw.:4»ie»hw.

i#
trnam-

htit he tfr.nks 
s^hp Assist- 

ndbther

THE MONETARY TIMESDecember 11, >9°9-
;

knshels up to November 14th, or 13.300,000 bushels in excess 
5ae preceding year’s shipments.

Our foreign trade has not only reached, but has begun 
•iceed the high-water mark of two yehrs ago. In the six 

j^uuhscnding September 30th, last, imports for consump- 
. and exports of domestic products were of the value of 
a»! 8S7 000 or $46,000,000 in excess of the corresponding 

the preceding year, imports having been larger by 
JEtyîsix millions and exports by ten millions. The adverse 
Hance of trade has thus again begun to grow, but while 

en and money pour into Canada from abroad the disparity 
!~d not cause uneasiness. Domestic industries are, speak­
er" generally, working well up to the limit of capacity, 
ffu.* is fully employed; the lumber trade has improved. 
The export of dairy produce has been larger than last year, 

hich prices ruling throughout the season; all farm 
products, indeed, are exceptionally dear.

Such tests as bank note circulation, bank clearings, raü- 
___ earnings, all point to the great activity of business. At 
the'end of October the note circulation exceeded $89,600,000, 
or *6600000 more than a year ago. Business failures have 
hLn neither numerous nor serious, being for the year to 

1 - October 1st, 1,486, with liabilities of $12,9.9,000, as com­
pared with 1,629 failures and liabilities of $16,959,000 in the 
previous twelve months. , , ,

Railway construction is proceeding apace over the whole 
face of the Dominion. West of Lake Superior nearly Moo 
miles have been built this year, and the Western Provinces 
now have 11,500 miles of railway, as much as the mileage 
of all Canada twenty years ago.

Immigration has picked up after the short relapse in 
1008 the estimate of the number of new settlers ^is year 
& 150,000, about one-half of whom are experienced farm­
ers who have moved into our North-West from the United 
States. The evidences of expanding trade, accumulât ng 
wealth, and material progress and development might 
cited at great length, and a pleasant picture pain ed 
happy condition. There are always, however, dangers to be 
wided and never more so than when the outlook » so 
bright and inspiriting. A tendency to over sP«f“}a*10n1 
real estate in some parts of Canada is already app * 
this like other forms of gambling, can bring on^J-saster 
when the inevitable crash comes. How suddenly condition, 
mav change the rapid advance in the Bank of England 
SSS LJ. 0,1, b, prudence both
granting cred.ts and by-avoidance of r,l J! en,ov. in the 

, exploitations on the high reputation Ça"ada enjoy* m tn 
' British money market, can we reasonably anticipate a con 

tinuance of the prosperity now enjoyed.

1

No

That th*i
meeting be presented to the President, Vi* 
Directors for their -attention to the interests *1 

Mr. C. J. Flee! seconded flie motion, wls 
mously agreed to. ,L L,

Sir Thomas G. Shaughncssy moved : PJ
x>f the meeting be given to the General Matifw 
ant General Manager, the Inspectors, the 
officers 1officers of the Bank for their semces during

The motion was seconded by Mr. David *bfn. „
“"“siT’Ëdward^Clouston expressed acknowl^eâcnt «• be­

half of himself and fellow officers.
The Directors. j gs f ]

The ballot for the election of jH^e

K.C.V.O., The Right Hon. Lord Stratherna ajbf jf ***
G C A, 'to to« i i'«ÿ§
Lord Strathcona and Mount^Royal, G_C M GL. «<■
elected Honorary PrrsKfenT- Hon S.r Ge*
K.C.M.G., C.V.O., President, and Sir fc«1a*d V 
Bart, Vice-President.

$$«.
eJMM was

our

*111 w-4-
stated period and will be fined by the locf I- «

cordance with regulation No 18. . , i
All firms, other than banks, now.1 IdtTf 4h?\th 

must gradually call in their w^le.,$sue>!nl^e||l,1*^11 m
moon of .9-0. Those '^.imit .re alk 3 5 «^blish 
the whole issue within the time limit are xjv t _ w banks separately from their business -and . e | FpW 
banks in accordance with the régula^filnepsf *beth- 

No bank or firm carry,ng on a bankmg »f s '
er official or mercantile, opened for the PU$f| V .
regulations, shall issue b“ tiU besk.

After the publication of these régula ^
oermitted to issue notes must not let their, M f*?0™ 
amount of notes at present 1» circulation. ; J1 ; | _

Record, el Clreul.tlen , § - (ormEverv bank or firm issuing not^s musî#|f ,hey

lions in each place. mercM SSSl h*ve
EVCn\ baH m tWhee|ïn amou„ o7 the n»5 Such

a reserve fund to the tun amount ^ ^ money
reserve fund shall con’,$‘ ,n|^bond*i j :share*'

<f 'h/Vllbbanks shall, beginning from ne,t^3 j 

rent, of their
in live years «b»1 da,c 11 T1 1
called in f „ . not,4| | ^without

Should any bank wish to can ,ucklbi* Fa» arrsnge ^

m-lalments at a low rate of j be
In the districts where * n . . 1. j k«viat; an in-SSfjLTStt&XZZ., ,|i If .1

LOOKING TO ITS CREDIT.

Stringent Banking Regulations Issued—All Banks to 
be Registered..

CHINAr> 1

That China is seeking to place tourfh
basis is evident by the far-reaching reforms^mooted^ y
Chinese government. The following P prance with the 
have been issued by the Chinese Mini Chinese bank-
imperial sanction lor controlling the tssue of Chinese ban.

“‘‘The notes affected by

"JSiïxLz'VwZiï.h, d,.«.p'.« - P..-

ment, i.e., currency notes.
Notes in writing which 

which bear name of pavee and 
ment, i.e., cheques and drafjs, 
regulations. ^

* of Currency Notes t five
Before any bank is allowed to 'ss“*^urin ^ shafie of 

substantial guarantors must be o d the value of
other banks who will be bound to ak llv established
the notes in the event of any loSs. But om 
banks arë not thus restricted. . cash notev,

Cash-shops with sign-boards, » ,iowCd temporarily to 
as well as other sorts of notes’_anrrvided thev can obtain 
continue as before issuing notes, P : case of loss to
five reliable mercantile firms to gu , But sUtj, cash-
make good the value of the rt< lo the focal officials
shops, in addition to sending in ^,nu;red bv the rules of 
for transmission to the Board as regulations as re^
-k I-**"*. Bureau. -«« j*<7 .
gardTifi matters affecting the issue 01 n„, regis-

w All banks at present is^umg bank^no^s^ ^ ^
tered shall, within six months collect the capital and
of the despatch, at once take ste $ ^yjstration at fhe
must apply to the local ?uth^,t h ,ime limit, the banks 
Board After the expiration of ‘b«; !™atioll will be com- 

, which have not thus applied circulation within a
pelled to withdraw all their notes from

do not come
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, „ 1 llw,_ vrmber 101 3. of conversion into the existing 3 per cent, in­cash-notes of différent sorts and notes in1 dol at.cents! *he scn£d’ stock 1938. on the basis of £110 of that stock for
the Board when tpie time comes will make special arrange - rv £ioo bond
""From ÏT.t 7|r'«eryTar-us, each month report to * jn^r, a fu«h„ loan

the Board on a ftfrm supplied by the Board 0 ^redeem at par on or after July 1st, 1930, on giving six
"X. !s-ue<i-t--at amOU" ‘ months’ notice, was issued at 98* per cent, in London for
Official insoeetion of Banna -ria, hank, (o th. pun>cse of providing for the outstanding balance of the

F he Board sfcall send officials to «he off > f , matunng ,ÿt January. 1910, and to provide for the ad-
make .investigation from time to time andin the even ^ of 9^f000f000 (say £2,054,794/10/$) to the Grand
their reserve funds not^ corresponding to the r«rv>rts Trunk Pacific Railway Company to assist in the construction
notes issued by them, or the* having made untrue reports Trun Transcontinental Railway,
or otherwise broken these regulations, they shall be punished of the National 1 ranscontmenta. Kan ay
b\ the Board PPW| ____

Mercantile b^nks will be .periodically inspected by re- Thc fun<|ed debt of Canada payable in London, taking
presentatives of the local officials and of the Chamber ot account the loan of £6,500,000 placed on the market in
Commerce. If the reserve is insufficient or the returns m- ju|y |?,t an(j a]so allowing for the redemption of the £6,-
accurate or other abuses are disclosed, then the matter will ^" ,36/2,9 Canada reduced loan of 1885, which will mature
be reported for iiquiry by the Board. January 1st, 1910. will be £S7.|63,9'7/iS/« i being an ia-

The regulationsAfor periodical inspection will be care- (Kj|K . £10.332,060/17 o or $$0,238,896.13 over £46,840,- 
fully considered indxlrawn up by' the Board for the gui - ^ 18/1, the amount of" such debt on the 30th June, 1903,
ance of all partiek. . , , the date just previous to' the commencement of the redemp-

- Any slight breach of these regulations will be punisneo ^ ^ ,everai loans which have matured in recent years,
by the local officials by a fine of net less than $100 and not jhe following statements give in detail the amount of
more than $$00. Any serious breach will be reported by ^ebt redeemed and redeemable in London from October
the local officials to thc Board. j 1st 1003, to January 1st, 1910, together with the new issues

These régula ions are for safeguarding the <"outage and ^ during ,he same period, 
protecting commercial interests. If any one should take ad 

* vantage of them to extort, then the banks can directly pe­
tition the Board or the High Provincial authorities who 
after a careful examination of the facts, should severely deal , 
with the offender^ The banks are also at liberty to petition |
the local officials,^ punish severely those people who spread__________________ _________;__
rumours and stir up trouble. . , - \_ ,

In the event of any amendments having to .be made to intercolonial Railway Loua tuarameed.-4p c.
these regulations^ or. if they should be suspended | Us<i Loaa...... ............ ;•.<
ished then the Board will consider and deal with the matter. intlTCOie„|1|RailwayLowudeosraetwd»

It is also reported from Peking that the government has Lo«of 1S74 . „ m*" 4
decided to forbid the currency of foreign paper money in u<> of l87s 
China after five jyears. | j ■•$£# "

Caaada g educed L

m

Funded Debt of Canada

I

1 If
I

11
LOANS WHICH HAVE MATURED IN LONDON SINCE ISO*

: ji}|

v Year A
Sterlingr.f

Issue.
11

i $ u Cisoo.ee»
Vm 4.000.000
1.9M4R4n 1s 4! v. 7 4

. . 4
t 'I® C24.W1.7M «1

LOANS OF THE DOMINION.

How Maturing Issues Have Been Dealt With—Loans 
Placed on the London Market Since 1903.

I LOANS PLACED 0*THK LONDON MARKET SINCE IMS

: m ; ;i
Oct. 1. 1S11 
July 1. 19BU-60 
May 1.1*12 
July I, 198T-80 
July 1. N 4-» 
July 1. I» » 
May 1. 1907 
May I. leil

4 p.c. Loaa ol iSOS-12 .................
14 ^. aa of 19 0-60 IFebuary iaaucl.

and was dealt with as follows :— I

$8,422,797. redeemed in cash ; , „ . ! 1888 ).„ 1. .988
6 946,398, converted into 3M per cent, loan ot 1906-12, ;o Funded Date by loevereioe of
2,386,855, .Converted into 3% Per'cent. ,93^50, (Oc-, - «EÛT* ^*

tober issue/ ; . , 1874 Conversions into 8 per ceat. 1988 ..
h^ld in the various sinking funds and can- 4 p c. 1908-12 Loan Convergions into 3 i 

.i . . 31 “ Loan 1814-19celled , 8f •• Loan of 1905
, held in consolidated fund investment account

and cancelled ;

1.888.888 I 8
6.000.080 0 8;
6.600.080 I 0 
2 600.008 8 8
1.881.288 1 Iv

: rm 81 811.188 1 I

3.088.788 8 8
Total

5
f ;; a

3284814 * 
6.088 8 8 

22 887 8 8 
4,788 8 8

wr cast.. 1938k .. 3,751,597,
I

392,349 87.78814 1

lülaiëiis •
24.186.79018 I

Total

$21,900,000
In Jupe, 190$, a 3# per cent, loan of £5,000,000, due 1st 

May, 1912, was floated in London. The loan was issued at 
par and was raided for the purpose of providing for matur-

obligations and construction of pubhc works. i„ ,he non-jury High Court, Hamilton, judgment, with
Holders of bonds and stock, due 1st Novembe , , ive fo u. Stewart McPhie in his suit against

were offered in,exchange an equivalent nominal amount iversTsignal Company in which he sought to re-
°f ‘ An option, dp to September 30th. .9.0, was allowed, to cover money he had paid for stock and for the cancellation

holders of this per cent, stock and bonds, of conversion °» nis ,toCK" . . . ... „„«~i
into 3 per redUinscribed stock 1938, on the basis of £io6 Commenting on recent boiler explosions which cat
of that stock lor each £100 of 3*4 per cent, stock or bonds. ; loss of life as well as great destruction of

In Octob^.i k»o8. a loan of £5,000,000 3*, per cent, delay and Casualty Company say:— The tru,h.
7stock due isvjnly, 1950, with option to the government to ter is that the general public do not know or tan 10 * . r 

redeem at par pn or after 1st July, 1930, on giving six the full significance of the fact that ‘the energy in n et 
months’ notice, Iwas placed on the London market. Th<- foot cf highly heated water is equal to the energ>"in a p 
loan was issued! at par and was raised for the purpose of of gunpowder.’ They do not seem to know that neanw
providing for obligations in connection with the construe- boilers although built to stand only low pressure are o
tion of the National Transcontinental Railway and for other accidentally subjected to high pressure.” 
purposes. \ I 'X The Union Bank of Canada, announces the following*?"

Holders of 4 per cent, bonds and stork which matured pointments to the western head office staff, vhich is under 
November 1st. lWiS, were offered an exchange for an equi- i the jurisdiction of Mr. F. W. S. Crispo, western supennten- 
valent nominal Amount of this stock. dent ; Mr. F. W. Smith, formerly chief accountant and m**"
Big Issue In January ager of the Quebec office, has been appointed western ®"

In January] 1909, a loan of £6,000,000 3M per cent, spector; Mr. Ph. Vibert, assistant inspector, Calgary, *P 
bonds, due 1st July, 1919. with option to the government to pointed supervisor of Alberta branches ; Mr. J. S. Hiam, 
redeem the whole or any portion of drawings at par on or sistant inspector, appointed supervisor of Saskatchewan 
after 1st July. 1914. on giving three months’ notirr^was is- , branches ; Mr. Thos. McCaffrv, manager at \ ancouve^ P" 

- su d at 9*1*4 per] rent, in London for the purpose/of meeting pointed supervisor of British Columbia branches : Mr. N. •
maturing obligations, to provide funds for the Construction Baird, acting manager at Pincher Creek, and Mr. G. S.
of public works.! and for general purposes. I accountant at Winnipeg office, have been added to the west#*

Holders of these bonds have the option, up to'toth No- head office inspection staff.

Grand Total................. ............
Deduct matured loan* at above

£ 10.828.8» 17»
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BEI —--
Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
19 * 20, Central Chambers, Elgin St, OTTAWA.

------- Phone 5713--------

Emile Lacas

WESTERN BONDS 
AND MORTG

ÜAÜB1CB ’

S
r,\Ye always keep a full selection of'Wii 

The safety of these securities k imqueftldi, 
the interest returns are high.

Our Municipal and School Bonds up» ■cM.frotn 
5*/. UP and our Mortgages will yield jtijof* investor 
from 6* . to y*/.. I lif 'V

Let Un'Send Veu Full Partloulem.

land.Cwreweedents let—
New York, London, Paris, Bruxelles and Ham beer* k and

SASKATCHEWAN
I

J. ADDISON REId!| lo.Jr
TABIB—N«WM| |j

(I) listed. (el mAM lit-
TW Northers l»k i ,»st said divtdcsd ns , prr «{*. ; *. Cron 

The m bosks snlfsaaird, *<•; 
fThere is $4yo,ooe hoods oetstoodiog.
tfÇhis divideod is (soroateod. : f,
(Crow's Nest Pass Co —Br the beams Issoe of Jw il lÉK'/tÉP*. 

teat oa prescat total capftalitatioe Is egeal to is per esc 'da I 
capitalisatioa !• ^

Prices ots Caaadiaa Eachaages are ctiwparsd for. « llkeepsce 
those of a pear ago J. ! 1$

British CelmebU llioiag Stocks (close Tkersday) fl 
Meredith a so Coepaay. 45 St Praecois Xante Street, Ms 

Qmotatioas of Cohalt Miaiag Stocks are those of fcj 
Mleiag Eschaage.

AO* coe Pamirs a awed la the tables wtil laser the 
by eeedieg copies of ell circolars ieeeed So their 
sotifyiag as of aay errors is the tables. ïi 1 $ V

Meatreol Steel stocks are eowweely termed ‘•Swtter? e 1 the Zschasy. 
They are qaoted as Moetreol Steel la oar tables.

tf mm* g* « •*-—M----

Better Opportunities 
tor profitable invest­
ments have 
never before 
been seen.

r«,-<SStf Limited
REOI

r**
•TOOKt AND BDNOB

4 aCorrespondence 
invited. Values 

guaranteed. W \ BT
•oak's ns y per ceaL

i

V |« pat 
lerwet

INVESTMENTS
Beheri

U-'flock aad
A BROKER, with means and good references, about 

to settle in Prince Rupert, B.C., desires commissions 
from insurance or banking interests. Address, 
Collateral, care Monetary Times.

dad by

«
BANKING NEW» AND NOTE»

The capital stock of the Martin-Senour Company has 
been increased from $100,000 to $150,000.

The Traders Bank have secured a site in Toronto at the 
sotth-east corner of Yonge and Richmond Streets.

The National Finance Company, Ltd., and the Prudential 
Investment Company. Ltd., both of Vancouver, B.C., have 
been registered in Alberta.

Mr. J. Malcolm McIntyre has been elected a director of 
the Allis-Chalmers-Bullock, Ltd., in succession to his brother, 
the late Mr. W. C. McIntyre.

The Norfolk County Telephone Company, Ltd., of On­
tario, has increased its capital stock from $40,000 to $100,000 
by the issue of 3,000 shares of new stock of $20,000.

The capital stock of the Consumers’ Gas Company, 
Toronto, has been increased from $3,500,000 to $6.000,000, 
by the issue of so.ocxvshares of new stock of $50 each.

The Bank of Ottawa have purchased a site in Toronto 
at the north-east corner of Gerrard Street and Broad vie 
Avenue for $30,00» A banking office building will be er­
ected there shortly.

Mr. William Sommers, of the Standard Bank, Flesherton, 
Ont, was recently presented with a gold watch and cha 
on the occasion of his being transferred to the Dublin, uni., 
branch of the bank.

The British Columbia Trust Corporation, of Vanco^> 
B.C., which has moved into handsome office in the new aoci- 
tkm to the Bank of British North America, has inaugurated

■ “Kttc^rih. m <h„„ t
branch in St. John, has been made manager of the branch o 
the Union Bank of Halifax, which was last week opened 
142 Notre Dame Street in Montreal.

A new call of 5 per cent, in lieu of a second ca 
cent, and a third call of 3 percent, improperly made 
«he shares of the company, has been made bV ** 
of the Ottawa, Brockville and St. Lawrence R ^
Pany. The call will be payable to N. Belanger, secretary, 
3* Sparks Street, Ottawa, on or before Janua*y 5 • ’ nnec.

Mr. John Paton, superintendent of real e > Toronto 
bon with the Toronto General Trusts CoiporationThlj 
•âs been appointed manager of their Winnipeg A l.
Position was made vacant by the resignation o ^ 
Çrossin. Mr. Paton, who left Toronto m y wa$
l W. Langmuir, managing director of t t 
Presented with a handsome oil painting as $taffrespect and esteem in which he is held by the officers, stair 
*®d solicitors of the corporation.

Mr. E. Mackay Edgar, a partner rn the. lie pka(Éjnf Lon­
don banking bouse of Sperling A Company, it p '),|rii^nol.bcr 
visit to Canada, and was "in Toronto this c: -.pit firm 
have interested considerable English capital SmlBiW* Can­
adian enterprises. Mr. Edgar spoke of thl 
ment existing in Britain towards Canadian wl4W Mun; 
cipal bonds sales bad been a great success injLf Moggand he 
prophesied that more money will come to .CM w v<1*r 
than ever before. This will come not- onlv eg *P1*r',‘lds 
but to the industrial and banking houses aUf ,,>1*1 rAgu 
is endeavouring to interest a Canadian ban$ U *B Jfoposal 
that bis company should dispose of a block.<if-5,008,shares 
valued approximately at a million dollars of W MbM stock 
The Monetary Times has communicated "*!••{ #48 — 
ceraed, who state as yet that there is nothiM n rt;w*t An 
enormous amount of British capital has MW ,hl'
country during 1908, and it is satisfactory to. Mi|n fr^itt such 
authorities as Mr. Edgar that still more i* .IHr * comt 
next year. Mr Edgar is accompanied by J W C#rff Pres­
cott another member of the firm of Sperlmil A ;M$|.p»ny, 
anrf'bv Mr. B. J. L Bosanquet, also of Load a, j- ;XII mm

II
5
!

CROWN TRUST COUPANT c;; * m
The annual meeting of the Crown Trail C*’*l'*r 

held in the company’s offices, at

srs a sLïfgùR Laurendeau, Lt.-Col. John Carson and >fe 
A financial statement of the company s opt 14t>r ne 
five months of its existence to the end of Or o4>«y M* 
presented, and showed encouraging results,! Vf'****'” 
eral business of the company was transacted a 
composed of the following gentlemen was**
Robert Reford. Wm I Gear. G M •F
Ho» \ G Gardner, j. T. R. Laurendeaà, J°“® ,
Carson and mJw Ï- O Ross At a subsedu, dt M#r- 
the directors Mr. Robert Reford was elected 1 resident, Wm.
I Gear, vice-president, and Lt.-Col. John 4vwt™)in,ed 
managing director.

. I.

^ II
Irbert 
antee 

e jpr. T. 
e« West

The Sun Life have secured the service* <|L 
Walker of the Dominion of Canada 
Company, as manager of their Winnipeg br#i< h, 
F. Conrod who bas accepted a posiffon wittf « y 
Life.
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ONTARIO’S MINERAL RECORD.ORTHERN BUYS STEAMSHIPS.*CANADIAN

Be Second Canadian Railroad to Operate Ocean 
Service—Development of Canadian Atlantic Route.

Ontario is making a remarkable record as a silver pro­
ducer. According to returns collected b- the Bureau of 
Mines, there were shipped from the mines of Cobalt during

___  the nine months ended the 30th of September, 1909, 22,218
While the Canadian transportation stage was echoing tons, of which 20,340 tons were ere and 1,878 tons conon-

with talk of additions to the Canadian Pacific Railway Com- trates. as against 16,855 tons of ore and 4«o tons of cos-
nài’l fleet Vnd reciprocal relations between that company centrales during the same period in 1908 The silver con-
pany s flee, ,P . . Canadian Northern Railway tents of the shipments for this year exceeded those of last
y* „ ,h« openiUK „„ b, 6,mom oun,,,.' The ,o,.l ,b,pme„,t„„ .be C„
( ompa y *7. •. -m ,nauirurate a passenger and bait mines from 1904 to the end of September last were
of navigation next year it will inaugurate a pa c* ° valued al f)m0st «30,000,000, or to be exact
freight service "Cairo” and “Heliopolis,” 8ujto. Cobalt’s record for the nine months under review

the FairfiSi Shipbuilding , i, only 686,326 ounces less than the total output for ,90* 
which v_vS R0yal Steamship Company. They If production during the last three months of the current year
Company for * >T^ Moneta™ Times stated in continues at this rate. Cobalt will have made a ne «record
have a ”V,™Jr2Vh that this purchase would likely bv December 3«*t. 1909. Ontario’s share of the worW’s om­
its issue of September 25th, tnat inis p cent. Its rate of silver production
be made. The new Ak^Sdna Late , ! ha probably been as great as, if no. greater this year, thaa

trade between Marseilles and AlexaiHtr,a_ l2^ »as and lhe United States, the first and second

EiEmEvE =ï«r s M atJusaxW-tss 
3 râFE'BHE 1dlti” * -
“Empresses” is|i4,i89 compared to 11,300 tons of the Can- 

' adian Northern’» new purchases.
tant Year Poor One fee Steamships.

According td the report of the Canadian Paff 
ended June 30th]. 909, the year was a partKularly trying one 
to those engageai in the steamship trade, ^ company 
experienced a shrinkage in the net revenue from that source
directors decided to appropriate to"tte steamship replacement The gross production amounted in value to «16,762,742,
f tht tame^rnourn as in 1908, viz., «800,000. The com-' as compared with «12,185,511 for the first nine months of 
fund -xnPn<lfd^«Ts 251 on fitting Atlantic steamships for ,908. The output of nickel was 1,162 tons more, and ef 

^«rîJe S providing facilities at Liverpool and copper 309 «ons less than during the corresponding period d 
service ana proviu x . I ,ast year There was an increase in iron ore of 30,174

and in pig iron of 105,411 tons.

Will

terranean

Value.
« 18,926

9,385,600 
79,45® 
39,221

740,677
1,921,363

473,770
4,095,73$

8,000

Quantity.
1,125

18,751,549
Gold, ounces ----
Silver, ounces 
Cobalt, tons
Arsenic, tons ----
Copper, tons
Nickel, tons ........
Iron ore, tons ... 
Pig iron, tens .. t 
Zinc ore, tons .. ■

427
780

5,583
8,912

205,262
294,698

785

pany 
passenger 
Montreal I

next year where he will meet Sir Thomas Shaughnessy.

To «haro Crowing Traffle. ^ vI . ___ 5
It is evidently the intention of the Canadian Northern to The production Qf the coal mines of Nova Scotia during 

lose no time in establishing a service to compete * th 'haf l9o8 was 6,299.262 tons and 12,933 employees helped to mine 
of the Canadian Pacific. As time goes on the volume of These farts are given in the unusually lucid réport prt 
freight and passenger traffic between Great Britain and Can- sented by Mr. F. C. Acland, Deputy Minister of Labor.m 
ada must necessarily increase considerably, ^he advent of, industriaj conditions in the coal fields of Nova Scotix Thr 
the two White Sjtar boats last season added to the “*»""** importance to that province of the revenue derived by the 
of the Canadian route to America, while a steamship sennee cvincijJ gov,rnment from the coal industry is shown m 
will likely be inaugurated between France and Canada as a ^ fact that whereas the whole revenue for the province for 
result of the French trade treaty. Italy is also ta^™g of (hp year ended September 30th 1908. wa*/!’783’<M7; *

sç EA’TSüSzüst r",,"v *” *‘*“’P*ro6Uc lïï!’,bf?iü‘’ NoitïïS'wiÛV th. oïÿ. two ol j On Cownlw Eni.gM In th. IntMtfn

« boni?,' K
land and water! transposition facilities should, with good way, Acadia, Intercolonial. Inverness Railway. P __ 
management, b^ able tO/6btain a large proportion of Atlantic j Coal Companies and the Maritime Coal Railway and

°Ce^rhèr Grand! Trunk Pacific has as yet neither an Atlantic Mr. Acland points out the existence of mtunaterelatiw» 
nnir Pacific fleet It is unlikely that one will be acquired for between Canada and the United States with^ respect 
two or three yehrs at least. This road has already sufficient coal trade. The coal supplies of Canada be,n8 ^
financing to hindie without the additional burden of steam at points in the extreme east and west, respecri 7, 
shins When tie Grand Trunk Pacific is built from coast toi United States product finds a safe market in the mwa 
coast it will then require a boat service from Prince Rupert. . vinces of Canada, while it is able to compete rmadur 
B C and Mondton, N.B. Whether the railroad company will Scotia product as the latter reaches the limit of 
undertake to sdnplv this service or whether private enterprise market. The Nova Scotia operator finds some compra 
wrii pKk up paTsengers and freight at either end of the steel 1 in New England for «h» loss of hi. domesne market^ 
remains to be jmi * following shows where * coal of Nova Scotia was marte*

________ * during the vear ending September 30, 1908.
Has Yet te Complete Une

The Canadian Northern has yet to complete a trans­
continental systtrm, I 
one of rapidity! -If 
transcontinental s*o
age of the road jin 1903 was 1,276, and this year it is 3,013, an 
increase of 1,7», or 136 per cent. In the same period gros* 
earnings have jhcreased from «2,449,579 per annum to «10, T 
581,768, or 332 {per cent., and net earnings from «860,285 u 
83,566,362. in jjriew ef the rapid growth in mileage, it is im 
portant to note {that every year has recorded an increase ir 

^'the gross earnings per mile, while ib net earnings only th< 
year 1908 showed a slight decline.

tons

SIX MILLION TONS

Of Coal Were MîmiHh Nova Scotia Last Year—Trade 
Between United States and Canada.

Tons.
1,950,63'*

5io,33»g
2,047,638*

499,634ÿ 
477,353*

Nova Scotia .. 
New Brunswick 
Quebec ......
United States . 
Elsewhere

but its record of railroad construction i* 
f this is maintained, the breaks in tht 
uld soon be linked together. The mile

t.485,588<Total

Quebec Buys Large Proportion .
Quebec or the competitive portion of the domestic^ 

about one-third of the Nova ( Sûtes •*ket consumes 
while the Nova Scotia coal exported to the

*
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THCThe Equity Fire Ins, CompanyA WATER POWER ASSET OF

.00
Pie*
Pr~J

HON.$500,000 TORONTO D.
1

LEWIS
&AMe(

EX.-ALFinancial Improvement at Nov, 30th, 19Di* ! x
;

This power is one of the “silent assets of Siemon 
Co., Limited, jof Toronto. It is within “striking dis- 

V^ncouver and New Westminster, arid 
though its value is calculated to be $500,000, it docs 
not figure in the estimates of the Company’s assets.

We have
shares of Sifmon 
sale to our <lients on specially tempting and easy

terms.

Prs $71,689 Gl
Hut

l
tance” of

After providing for all current Liabilities 
Actual Net Cash Assets, June 30,

«909 ............................ ...............
Cash Capital since added ..............

| Underwriting profit since June ...

Actual Net Cash Assets, November
jo, 1909 ......................;...................

Actual Net Cash Assets, January 1,
•909 ............ ..............................

Net Cash improvement, 11 months...! 71,689.00

Subscribed Capital ....................
Paid-up Capital ..........................

Security to Policyholders

M. D.
J:

Vke-Pn 
E W. LEV $184,136.15

4,744.00
6,746.00secured part of a block of $400,000 

Preferred Stock, and offer it for

i V H(J
Litote

$195,626.15 $195,626.1$ 

. 133,937.1$ EWe will gladly send you prospectus. _ It shows a 
certainty of 7 P« cent., and probabilities of very 
large returns indeed. If you have money earning as 
little as 7 per cent., you cannot afford to let pass the 
opportunity if sharing in this development of Can­

ada’s wonderiful natural resources.

.. 424,800.00 
185,129.00 239,671.» THETP

$43$,2971$

Notice 
to fifteen 
Silver-Cob 
«( record 
1909, mal 
certent yt 

The 1 
15th day < 

Trans 
1428 Trad 

By 01

Memo
Gross Premium Income, 11 months. .$220,000 
Reinsurance and Cancellations

Net Premium Income ............
Net Losses ............................... ..

i 70,000
-

:

national securities corporation $150,000 
74,$00

wm. greenwood brown,
General Manager.

limited!
Dec. 2nd, 190»

CONFEDERATION LIFE BLDG.. - TORONTO
4 ToroiRECENT FIRE$ (LATER).less than ten per cent, of the product, and for the year named, 

was less than half a million tons. ;n Canada Port Dalhousle, Ont—Tug “Arusta.” owned by CapThe United States product w« °0f u!- tainsD Mecî^h and T. Lannon; totallv destroyed
during the year ended June 30, i9°9, . bituminous Parrv Sound, Ont—Block of two frame buildings7,, 961 tons, of which 6,710,933 tons represented bituminous Parry D,,v. destroyed: cause
coâ’l and 1,139,2)3 tons bituminous slack or

”*i”Æ =0.1
ton, and on bituminous dust OT 5|^ 
cents per ton. There is no duty imposed by 
thracite or coke. ;

THE CO

dust the re- ! owned by ^Thomas Parks, completely destroyed; can*
nous coai is u3 — U”k PefiWbWwST On*.—Reridrace of Mr Grey^ *^2
.lack and on charcoal 14 damaged : cause, children playing with matches

of Mr. Thomas Burrette; cause, wood behind Move, dam

.......  of Messrs. Brock à ■
raicrson, — ------- w Mr W. W. Jones; totid
damage about $600; insurance on Mr. Jones s stocK. *4w 
in the New York Underwriters’ Agency ; Messrs. Brocn «

- insured in Ontario’s companies for $4,400, 
insured in the North British and Mercantile for

Notic
half per 
Company 
her 31st, 
cent, upc 
has been 
1909, and 
the 3rd 0

Canada on an-
age slight.

Fredericton, N.R.—Millinerv store 
Paterson, and photo gallery $f

CANADIAN DANK OF COMMERCE
§ the 15th 

By o
Paterson are 
building is

$1.000; North American $$.000; Liverpool &
Globe $6,000; Acadia $2.500; total $20^000. Fixmev 
Union $500 on building; Western $2,500; Bnt.sh-Amenm 
$5.000; Hartford $5,000; Royal $ 15,000; Sun $2^0. ^ 
tish $2,500; Home $5,000; Union $4,$<*>•. Q“a®“f*’rBr. 
Total $44.500. Grand total insurance, $65,000. Lewis 
niture Company; damage $25,000; insurance *i$.ooo. 
Standard Storage Company and the Shewan-Bartel Liqew 
Company also suffered to a small extent.

Further evidences of sound finance and *“*“*“£ 
returning prosperity to Canada are found m the 
of the Canadian Bank of Commerce for the T»r «ded No- 
vember 30th, 1909. net profits The
», cio 6qç which compares with $1,627,332 ,ast ycar- 1 “ Îam ngV fc7 the paM year are about .5 P« cent, on the 
paid-up capital of $10.000,000. a very satisfactory exhibit. 
The ease of the tnonev market this year has not tended to 
large banking profits. In the current statement, profit and 
loss account fs credited with $300,000. representing amoun s 
recovered from over appropriations m connection with aisets 
now realized. Nd addition has been made to thc restiac- 
count. which starids at the substantial figure 5of $6.000^00. 
Dividends accounted for $800.000. wh.le $41£*>1 were wfc 
ten off bank premises. The pension fund benefited Vf its 

annual contribute of $30,000 and the balance car- 
Notes in circulation on November 

10th totalled $10,327,415. At this date the bank was utiliz- 
insr emergency circulation under the art to the extent of 
$327 000 The Bank of Commerce has shared with other 
institutions the growing monetary deposits, the total of this 
bank’s deposits being $120.486.078. The statement is one 
of the strongest : and most satisfactory presented by the 
Bank The annual meeting of the shareholders will be held 
on Januarv nth. after which a further analysis of the state- 
metit will be printed supplemented bv the usual interesting 
remarkc of Mr. Itvron E. Walker.

'EN

Date
.

lr
CANAO

I:-; if
I- holders a

•909. Ti 
at 10 o’c 

Cheq 
By 0

m ■
I!

&- t 1 

: ft

ADDITIONAL INFORMATION CONCERNING «*$• 
ALREADY REPORTED (LATER)

Arrowhead, B.C.—Lumber mill of the Big Bcn LuaN* 
Company ; cause unknown ; damage $100.000^
$80.000 with the John Davis Company, Seattle. ■ 

Dundonald, Ont.—Bam of Mr. Harrv Luck; cause 
known ; damage. $600; insurance, $250, in the ™||| 
Comnanv of London.

Carberry, Man—Stock in store of Mr. -_ ,anugt. 
owned bv Messrs. Sanford ft Company, Hamilton • .
$5,2So; insured in the Atlas • Acadia and Nova ^ 

Sussex, N.B.—Smoke house of the Sussex Packi 
panv. Limited ; cause unknown ; damage $35° • 
ance.

usual
ried forward is $722,139-pa

Ham

Mry Accidr- • 
■tarriedI'll W. Garland. The
apply to 
The con 
casualty

The Bank of jF.ngland rate was reduced this week to 4M
per cent
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ïhE PRUDENTIAL INVESTMENT CO., LTD.
DIRECTORS

ÏHOS T. LANGLOIS. V 
President H. G. Perm*Dent Loan Co.;

fXcific Coût F ire Insurance Co.;
_________J, National Finance Co., Ltd.;

HOnTg. h. v. BULYEA. Edmonton
Lientetwnt-Governor of Alberta.

DAVID W. BOLE,

PaM-«p Capital, $171
11

rhe Directors nf The Predee
Co., limited, having a thorough

M«da, and of the wonderful
* V __are Conner»

Western IVonncrs afford unhmitw 
for the profitable fl

mmmàent National Drug and Chemical L<x; Ltd.

©Sf-
Prrsalent Dominion Biecuit Co.

1. TE1.FER, Vancouver
____ B. C. Permanent Loan Co

L. D. TAYLOR. Vancoum 
■widest World Printing * Pnblisliing Ca, Ltd. 

M. DesBRISAY. Vancooeer. Merchant 
las. A McNAIR, Vanconeer 

fcniiHr Hastings Shingle M%. Co ' 
e W LEESON, Vancouver. Presideot E. W. 

Lector Co.. Ltd.. Wholesale Merchants 
HON. A E. FORGET. Regina 

Lieutenant Governor of Snskatchewnn.

nf Ï ?
In order to take advantage of it 

portant its afforded for making lajl 
its shareholders, a charter has hr* 
•The Prudential Invettkwtn Os

GEO

:
3 •>

M

The Shares are now offered lof 
1er share, together srkb 
here. Terms of payme 
to cover a period of four 
estors to tuhsenbe for a larger nt* 
ban couldotbenrite be secured. :

•*t

«V

I
«

WANT 11

DIVIDENDS advert» -eeee reck i.g•'«iWasted' edve., eae scat pnrasas i 
Wasted' advs.. Iw# Ufl K !

TFETHEWEV SILVER-COBALT MINE, LIMITED. 

DIVIDEND Nff. S.
A BRITISH FIRE OFFICE invites sppli 

position of Inspector with headquarters at Torfn 
to commence January ist, 1910 Applications W 
treated as confidential should be addressed inj 
stance, c/o Box No. 91, Monetary 1 im<st,

OFEN TO CONSIDER the purchase of s£j 
Quebec Charter—strictly confidential Box 
Times.

be
Notice is hereby given that a division of profits, equal 

t» fifteen per cent, on the capital stock of the Trethewey 
Silver-Cobalt Mine, Limited, will be made to shareholders 
ef record on December ist, 1909, payable on December i$th, 
igoq, making a total distribution of 2$ P*r cenL for the
""iThe’Transfer books will be closed from the ist till the 
i(th dky of December, both days inclusive.

Transfers are made only at the offices of the company, 
1428 Traders Bank Building, Toronto.

By order of the Board.

h-

i or

;|| ill
i—■—•

£

FOR SALE AT BARGAIN FRlCEff.-j *1
manent stock, Canadian Birbeck Investment 
Co 1 share, Biggar-Samuel Company stocl 
E. Henderson, 268 Wood Ave.. West mount. C

»li H.
P! CS:

D. A. BREBNER,
Secretary-Treasurer. }

Toronto, Nov. 13th, 1909. .7
If KNOTICETHE COLONIAL INVESTMENT AND LOAN COMFANY

Half-yearly Dividend

Notice is hereby given that a dividend of two and one> 
half per cent, on the Permanent Preference Stock of tms 
Company has been declared for the half year ending Decem­
ber 31st, 1909, and that a dividend of two 
cent, upon the Ordinary Permanent Stock ,he ?. 
has been declared for the half-year ending December^*, 

will be payable on and after Monaay.

àiül
Tflgm

; V • :
THE CANADIAH DAMN OF COMM

trfi of this
itü^The annual general meeting of the share** 

bank for the election of directors and for othef 
be held at the Banking House in Toronto ow 
nth day of January next. The chair will bf 
o’clock noon. By order of the Board

ALEXANDER L

i

alrn al .»

A™.
ni I»

1909, and that the same
*• ,h« Company..I» b. =k>~l --
the 15th to the 31st of December, inclusive.

By order of the Board.

OrToronto, 28th October, 1909.

SCOfTA STEE^^COl^^OMFANVj LHHTEO

Notice is hereby given that a special 
of the shareholders of the Nova Scotia Steel I «on
pany. Limited, will be held at the Y M.C A T ^

irreara fmwBapi- 
-h,r4if the.Com-

A. J. JACKSON,
General Manager. NOVAT

Dated this 7th day of December, t9°9- _

- COMPANY. LIMITED
- t î

A quarterly dividend of one and on^_ba|1/pe Capital 
UK % ) has bLn declared upon the °» s‘a^ ”gto s£re- 
Sfeck of the Company, payable January 10 ’ DeCe’mber 31st, 
holders as of record at the close of bus,?ef 
1909. Transfer books will be re-opened January
at 10 o’clock a.m. . _

Cheques will be mailed to shareholders.
By order of the Board.

Hamilton, Canada, December 9th, i9°9-

FM>T,
Glasgow, 00 w » — » 0 ■ — — -,
at 12 o’clock noon, for the purpose of conn 
deemed advisable, pasmg a resolution mcrea* 
tal of the Company by the issue of 10,000 
mon Stock of the company 
sum of «1,000,000 being part of the balance s* 
credit of the Profit and Loss Account be dj

CANADIAN WESTINGHOUSE

th*t the
* M «be

of $100.00 each,';

hi a10th. 1910
SS
Stock of the Company of record on the 20th < jja

EMsèÂlon the 20th day of December. -909. tffiUs
Director, be autbomed to pas. “TThu S .e ^ 
and take all necessary steps to carry out the MS

« By order of the Board, j|

ARCHIB ALD Mr COM « $w»d|ary 
New Glasgow, the ist day of Off filfr,:it9°9

' 1 i 11

CpMproo

LSfa
JOHN H KERB Sec-OMT

for
vely

of

Mr Charles Hagyard of the head °was6 recently
Accident & Guarantee Corporation Toronto was 
earned to Miss Mabel Walker, of Leeds,

The Old Line Insurance Company, of 
*PP»y to the Alberta Legislature for,.an. ,^L°f a(ddrat, and 
The company will carry on fire, lightning, acooen ,
casualty insurance.

Dated at
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siderable variation in them and thinks it would be unwise to 
attempt the establishment of standards for different grades 

When the public asks for cream, he says, it mast 
The particular grade is a matter to be settled

WESTERN TRADE CONDITIONS.

Heavy Tra«c on Railroad*—Large Movement of Wheat 
—jNotes of the Markets.

V
, of cream, 
get cream.
between the buyer and seller. Some may say that cream 
begins where milk ends as an extra rich milk may be re- 
garded as a poor cream. Mr. McGill suggests the following 

Monetary Times Office, as a |egaj definition of the luxury.
Winnipeg, December 7- , Cream is that portion of milk, rich in milk fat, which

Winter has commenced in Winnipeg, and this seasonable ; risc$ tQ the surface of milk on standing, or is separated
weather rejoices the holiday tradesmen. Trade everywhere is from jt by centrifugal force; is fresh and clean, and contains
brisk for the merchants. Factories, wholesale houses ano nQt ,esg t^an eighteen (18) percent, of milk fat.
elevators in the larjge office buildings are all doing full duty- 2 vv hen guaranteed to contain a higher percentage of
The condition of trpde in Winnipeg and throughout the XVes faf tha[] eighteen (18) per cent., ,it must conform to
is bright. The volume of business being done is larger than guarantee
in any previous yiar. Tk IFarfm*r*, The 3. Cream must be entirely free from gelatine, sucrate of
spending it to thejsatisfaction of coun > n vious ijmc turns, or other substances added with a view to give
farmers are meet.fig back payments better than in pre ^.nMt>g con’sistcnCy or apparent thickness to the article
yeariL . l . . . . hrUk business 4- Cream must contain no preservatives of any kind; norThe railroads have commenced to do a brisk business coloring matter, other than is natural to milk.
and Western traffic; is heavy. far”?frs r thf storv 5 Evaporated cream, clotted cream, condensed cream,
to the Old Country, and wi» ui^bt^'y sprwd - or any other preparation purporting to be a cream (except
there of Western prosperity. The heavy railroad traffic s a , , conform ,he definition of cream as given
fair indication of <*,nd.«ions Holiday traffic from now unt.l ^^e , ^ contain at least twenty-five (,5 IperceSt.of
the new year will likely break all previous records. A,

The wheat movement was fairly brisk during the wee . j ig prc,tv well known that a number of articles called
Much grain being! rushed forward previous to the closing ,h£keners are on the market. Evidently the cream
week of navigation;: and frojn all reports a large amount producers of Canada are not above suspicion of employing
wheat was loaded ipto boats at the lake ports. tbese entirely dishonourable methods of giving a fraudulent
wheat Markets Are Lower. appearance of richness to the article, says M. McGill. This

) ] . , . , . - . mode of fraud is particularly harmful in cases where a dairy
Since the opening of the month the trend of markets ha rompany, counts among its patrons, a few who are guilty of 

been lower. November closed without any excitem , usc thickners. It may be the aim of such company to 
though with a fairly active market, there being supp]y honest cream ; but, by intermixing ignoranUy, a few
changing of trader rom December to May. Wfth cab e „„ { ophis,icated article, a whole day’s output may
generally lower dur g the last days of the week The market K <' tamina,ed 
has been dull and steady, but with pronounced strength not- c
withstanding this ; Demand for cash wheat has been moder- — ♦mm-w —
ate. Purchases f<>< lake shipment are practically closed, al­
though some is likely to be rushed through this week. With 
the close of lake navigation our cash wheat prices will adjust
themselves to all riil to seaboard shipment. This may mean (From Our Own Correspondent.)
a decline of 03c. to .04c. unless outside markets advance to Vancouver. December 7th.
counteract it. The; wheat situation shows no special feature , ,, , .. , f . D . rniHmki
of change or development, except that it may be affected by • Railway building should be «ettw Bntish 
the switchmen’s strike at Minneapolis, ISA This has next summer. "
added to the perplexities susround.ng the general situation Trunk Pacific, the Canadian Northern will be carrying^ Tthe wheat mark<Tand a fear of an extension of the strike its contract with ‘he Provincial GovermnenC The ontok 
has caused quite a number of December shorts to cover. The now . is that the Great Northern will get busy and connKt 
movement of graitf for exporting countries is keeping un «P its line ,n the lower interior with the Coas^ Endend,
usually heavy Rissia is responsible for the bulk of the the prospect of competition is the incentive to action If
weekly shipments? her portion of last week’s ,2.000.000 the advent of the Canadian Northern. ^

- j
'«•,th“ |fr C°hTTe^'iJftFort wmi.#m during retammg control c< the freight rates on the Canadian North 
of Manitoba wheat! for export have left Fort William during However, with an independent and fearless body as
the week. The quant,ty cleared was close uj»n * mÆ.on ^ ^ Comm.ss.on suth a provision would not be ae-
bushels. Stocks id store at the head of the lakes are half a cessary Ju$t how badly ral|ways arc needed, is shown by 
million more than last )W, or 6,311,000 ,he the remark to the Monetary Times, of a visitor to the coast
movement from th^West is daily decreasing in w lume from the Okanagan—“that this year a large quantity of fine
Argentine and Australian Crepe. tomatoes were left on the ground simply because transpor-

, . . - _AL ,k. nmk.ki, tation facilities were either not sufficient, or cost too much.Argent fne*!!™? AujtrafianTrop», and^there is no likehhld rf' T(h* Grand Trunk Pacific has complained of an .nadt^ 
argentine anu “ ;lK î --------- th,„, rr._, of men and wants Orientals, while the vice-president ot t»t
mUCh„Ch?ngC m Th LbahU e^tiMtwL of tL Aroen Canadian Northern declares that he expects to get all the
actually known Jhe ^LJwS!aUahU^roh« lor ' white men he wants With thousands in Britain waatmt
tine crop consider: the protabkilabkt surp u, J«r export wQrk . .g feh thal there ,hould ^ whitr men available
will amount to hïïïlsri’nw ka, ‘here, without taking into-account the many who have «cw
ally last year s P . . ( ? . , to Canada within the past vear or two. The Great Northern

tral.a, which expected tohave about 40,000,000 bushel, Raj|w ls buing right „f wav with the object of extend
export LJÏlê! over the Hope* mountain barrier The constructs* dpresent season. ndia continue, to enyoy favorable weather ^ ,,nk wil,'give the lower mainland south of the Frairt 

and may produce-a (be pnduefim nvçr facjlities that it ,ong has needed. This is the «-*
in wheat of the^e three countne, matenal re ,n line with count through which will run the Canadian Northern, 
present prospects, ,t may modify the expected upward turn 0„J Vancouver Island, the lines proposed are compara- 
,n pnees which other conditions seem to warrant. The new „vc,v short and closr to Victoria the labor problem
crops of winty wheat in America and Europe are doing well.

where an increase in the acreage under 
» In the meantime and pending something

i

RAILWAY ACTIVITY IN BRITISH COLUMBIA x

should not be such a hard one.and nearly *v< 
wheat is report 
more definite regirding the Argentine surplus, prices seem 
quite as likely to Mo up as to go down.

Risk of loss of life 1>y fire or smoke is great in depart- 
ment stores at Christmas time. In Ohio and New JenW 
officials are looking out at holiday time for rubbish in am 
around such stores. In Atlanta, Georgia, firemen pah" y* 
congested districts ; and city firemen have been detailed t 
watch service in St. Louis, Milwaukee, Seattle and Buna^ 
Chicago, too. offers a partial watch service for these gf*** 
stores where people throng by the thousand and the

.. . w .. . . i roundings are so combustible. But apparently neither *
Mr. A. McGill, thje chief analyst, has just reported on work | York nor Boston has made such arrangements. Does W 
done pn 65 samples of so-called cream. He has found con ; like provision exist in the great stores of Canada?

CREAM BECIN8 WHERE MILK ENDS

The analytical experts of the Inland Revenue Department | 
have been turning their scientific Searchlights on cream.
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THE INSURANCE CHRONICLE |v

s
;

far-reaching are its effects likely to be felt should it be 
permitted.

UNSOUND INSURANCES.
4

The suggestion has- been made to Parliament at 
Ottawa that our leading merchants and manufacturers
should be permitted to go out of Canada freely to pur- Rochcster-German Insurance Company of Rochester,
chase insurance whenever in their judgment they thought ha$ bccn registered in Alberta,
they could get better terms from companies which had ! • « • • •
not taken out a license in Canada as required by law.

fire and marine note».
,1

\, The London and Lancashire Plate Glass and Indemnity
These men say tfiat they are quite able to look alter Qompany) 0f Canada, has been registered in Alberta. The 
themselves ; that they do not need to be protected by COmpany’s head office is at Toronto, 
the Government against any mistake which they are 
likely to make, arid that if they do make a mistake they 
are well able to stand the consequence.

• # * *
The Guardian Assurance Company has purchased the 

personal accident, fidelity and direct fire business of the 
Law Guarantee Trust & Accident Society, of London.

* * * *
n

:

The Insurance Act was clearly intended by the Gov-

„ Province.failing to pay thé claims when losses occur, 
difficult to make a law which will permit the wealthy
to go abroad when he sees fit, and yet prevent the wild- The Toronto city council recently considered the estab 
cat insurance company coming in when it sees fit to lishmcnt Df a system of civic insurance for its own buildings, 
prey upon the ignorant or easily misled. If the legisla- but wisely decided not to try an experiment which has faded 
tion asked for is granted by Parliament it will only be a in other cities, 
short time before some serious losses will be sustained 
through failures of companies which 
in Canada but have been accepting business freely in

man t t • *

\■\j

I: • * * *
At a recent meet.ng of the Alberta branch of the AH 

Canada Fire Insurance Federation, held in Calgary a resolu­
tion was passed protesting against the proposed legislation 
permitting unlicensed insurance companies doing busmen 
in Canada.

m
were> not licensed■

Canada.
aft The Nichols & Longworthy failure in Rhode Island, ■ * * * * > . ....

that firm beinf compelled to assign because unable to The town:tmW •' aHS»!

ntn rîps^b^rrraTo Eu£*,^n^,7 s z easts
the members of that firm. Their failure has wrought €ompany has inspected same.
great loss to their employees, who have suddenly found . * * * ,
that what had been a prosperous works was compelled At a recen, fire in WalkerviUe, Ont., Mrs. Arzos Droml- 
to close down, because policies of wild-cat insurance jard, after saving her son from the1 flamesjumped intoiM 
companies were held. Sorely the interns, of the work- m"
men and all dependent upon them is to be considered as Sh^ ^h $aving th# hou$e from total destruction, 
well as the pocket of the presumably wealthy man, but , , , #
whose wealth is largely represented by buddings, or ^ Mid,an<j Insurance Company, Limited, of Binning- 
machinery and stock of goods. yy„. ham, England, has been licensed to do business in Çpti»

wholesale' merchant or maoolac Colu.biwTh. t'C-S"'S

capital is £250,000, divided into 250,000 shares of £1 each.
• * * *

m

\

t

; §
-

?
>r

• ■■

-

The practice of a
when granting credit to a retail dealer is to ascer­

tain if his stock il insured, and if the reply indicate that
a sufficient amount of insurance is carried, no further, jj/ r h Duke, general manager of the Pacific Coast 
enquiry is usually made, as the insurance companies Fire Insurancc Company, called at the Monetary Times 
doing business in Canada are licensed and inspected by office during the past week. Mr. Duke spoke encouraging 7 
the Government. But if foreign unlicensed companies of the «.look with^twatdto Ijhe STCtL
are to be permi.*d to come in, it will be necessary for thï! i»I.i*c«. ^ ■

every merchant to see for himself what policies are held p > • • • •
by the person to whom he is granting credit, for unless A further absorption by the Phoenix Assurance Company, 
he did so he would never be certain that a large portion of England, is the business of the Law Life As*ural^!d, 
or all of the insurance of that merchant was not in com- ciety. For this purpose,-the Phoenix issues a mil mn po 
panics not licenced in Canada, having no assets in m life assurance 4 per <1***ntfur5*^“debeamm. S'
Canada, and whOnepoficK, could no, he collected wkh- SKEZZ.*"

out great trouble! if at all, in the event of a loss. The • • • •
manufacturer or -merchant would be put to a great deal ; Mr A Lindback, Fire Commissioner, Winnipeg, 
of trouble, and the retail dealer would practically have to reporting 0n the recent fire in Messrs G. R. Stephens »» 
furnish to every person he dealt with a list of the insur- Company's warehouse, states “That but for the * 
ancc which he carried be,me he could expect to b. h™.”'

granted any Credit. installed, and was not connected with the fire hall o ^
If it were rjot for the protection of the insurance the damage would have been trifling. As il w**’ bull<jmg 

policies, personal property yild not be made the basis ti™01» ringing of the gong on the outside ot ' - ^S aniiloSs or Lvmrnes offedit Practical), all credit “ t™mToMh, *

transactions are guaranteed^ an insurance policy, and was ,n the rear 0f the basement, making it impossible ^ 
it is of the utmost importance that the guarantee be a him to hear the alarm. The fire was caused by *p01J>*,](jing 
real guarantee When the emergency arises. The more combustion ; 4he damage was about $70 ; had t e ^
the propod,km jo allownnlkwnstKl companies to come tUSH'Soil Li
into Canada frefly is looked into, the more dangerous and got ^ropcrly 5tarted, the loss would have been figw* ■ 
does it appear to- be to thepublic generally, and the more thousands of dollars.”
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out of all reason, insomuch as the aggregate tai paid gen„ 
orally by insurance companies throughout Canada did not 
exceed one and one half per cent.

VINSURANCE AND PARLIAMENT.

Water Carriage of Goods and Marine Insurance Rates vlewe of one Senator 
—Unlicensed Fire Companies. THSenator Jones replying to the suggestion that mutual 

companies upon the same plan should be organized and 
(From Our Own Correspondent.) maintained in Canada said that he hoped in time this might

Ottawa. December Qth. be possible on a large scale. Something had been done al-

eBeIhehSEb! MMêfêMBÊ
Government. It provides that no stipulation c°nj*1®^Lul ? Canada. As manufacturing and other sprinkled risks
of lading to the contrary shall absolve the shipowner ot ha- ^ ^ wouW the Canadian end Qf such company or com-
bility for cargo lost or injured through!^ negligence. 1 he panics grow, and later on it would be hoped that here, as ia
ship or its owner is not, however to be held for loss resulting of ^ ol<jer countrieS there would 5, a considerable
from fire, accidents at sea. legal seizures, or any injury - • rtjon ^ ^ 0f that class of insurance carried withie
suiting from the negligence of the consignor Krow'ngout | I» o Meantime the country is too new. The risks
of the inherent quality of thing shipped The ship master ^ ^ |q cnabk a series of companies to be formed to 
may also protect himself bv removing from the cargo goods rarc of such insurance safely.” (In the House of Com-
of an inflammable or explosive nature if they have been ship- mons thf Senate and insurance circles there are many who 
ped without their true character bem» disclosed, and be may, entirely from the views expressed bv Senator Jones.—
if necessary destrpy such property without compensation to Fdimr Monetary Times.) - 
the owner. I '
Increased Marine Rates

At present, bills of lading for the watjfr carnage of goods 
contain stipulations virtually exempting the shipowner from 
all liability for loss even though the sArne be caused by his 
own default or negligence. It^was argued before the Senate 
when this bill was up two years ago that its passage would 
enormopsly increase the rates charged for marine insurance.
It was upon this point that testimony was heard by the 
Senate Committed, and it seemed to be pretty well estab­
lished as a matter of fact that insurance rates were no higher 
on the cargoes on United States vessels, which are subject 
to the same liability that the pending Act would impose upon 
vessels sailing frdjm Canadian ports.

This bill came over to the House last session after pas­
sing the Senate but at that time the Government declined to 
take it up as a Government measure and it died upon the 
order paper. The fact that it is now introduced so early in 
the session and by a Minister of the Crown indicates that it 
will be passed thjis session beyond peradventure. The bill 
applies to all goods transported by water whether inland', 
coastal or ocean trade.

The Insurance Bill which nassed the House at its last 
session was introduced promptly in the Senate this session 

Government measure, given its second reading and re­
ferred to a committee, 
tions after the Christmas
back to the Senate to be considered in Committee of the 
whole before receiving its third reading. The section around 
which most interfist clusters is section 1 vt which deals with 
the New F.ngland mutuals and other United States unlic­
ensed companies doing a large fire insurance busines^Jin 
Canada. The section requires such comoanies to file elabor­
ate statements as to their assets, liabilities, business, re­
ceipts, and expenditures, and imposes a tax of 1$ per cent.' 
upon the net premiums paid in Canada for such insurance.
There are some who advocate prohibitin'* such insurance 
altogether. They say it is unfair that Canadian companies 
which comply with thf requirements of the Canadian statute 
and submit them «elves to the supervision of the insurance 
department, should have to compete with foreign companies 
which ignore alil|e the Canadian statute and the Canadian 
Insurance Department. That the Monetary Times shares 
this view is well Known at Ottawa.

The Government was supoosed to have made-a com 
premise in permitting the business to continue but subject 
to the qualifications that such companies should report to 
the Insurance Department and that the --remiums collected 
by them should hi subjected to a tax eoual to 1$ per cent, of 
the total amount Setained 
Growth of Mutual Companies

These companies, it appears, have -Town up in the 
United States and have assumed gigantici proportions. They 
are conducted on the mutual plan, each manufacturer de­
positing a certain amount based uoon the risk involved in 
his insurance anti the value of his olant. Against this de­
posit or premium are charged up the losses of the concern 
throughout the year and the balance is returned. The risks 
written bv these mutuals as “sorinkled risks” being almost 
exclusively upon manufacturing plants.
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AGEONTARIO STATUTORY CONDITIONS
point

As They Relate to Fire Insurance—Contentions
Clauses.

Speaking of the Ontario statutory conditions as they 
relate to fire insurance, Mr. John H. Hunter of the Western 
Assurance Company, at a recent meeting of the Insurance 
Institute of Toronto, discussed Condition No. 11. This pro­
vides that

“The Company will make good, loss caused by the ex­
plosion of coal-gas in a building not forming part ef 
gas works, and loss by fire caused by any other ex­
plosion or by lightning.”
The meaning of this would appear to be that the only 

kind of explosion for which the Company is liable is an ex­
plosion caused by coal-gas outside of gas works. In other 

of explosion unless fire ensues the Company is not 
liable, and if fire follows, the Company’s liability is limited 
to the damage done by the fire to what the explosion leave* 
undestroyed.
Explosion Followed by Fire

In practice, stated Mr. Hunter, the Company’s liability 
for explosions has been much extended by the decision in 
Hobbs vs. Northern Assurance (12 S.C.R. 631). In that 
case a lighted match was dropped into a keg of gunpowder 
resulting in an explosion which was followed by fire. The 
company offered to pay the loss by fire to what was left of 
the property after the explosion, but the Supreme Court held 
in effect that the lighted match was “fire” that the whole 
damage was therefore a “fire loss” for "which the company 

liable. This decision has been much criticized but has 
stood unreversed for some 24 years, so that_ even if a 
similar case were to be taken now to the Privy Council, that 
Court might hesitate to render a different decision by reason 
of the length of time during which the rule laid down in 
the Hobbs case has been recognized as law.

In September, 1908, attention was drawn to this con­
dition by a serious explosion of natural gas in the city_ of 
Brantford. The facts appeared to be that natural gas leaked 
from the street main into the cellar of a building 
caping from there in through a cellar window, was * 
by a match in the hands of a man on the sidewalk. The ^ 
resulting explosion was of great violence, wrecking a lazi* 
number of buildings, but no fire ensued. The companies on 
the risk were doubtful as to their liability and took ^the ad­
vice of eminent counsel, whose opinion was that “natural 
gas” is not “coal gas” within the Condition, but the toe 
having been caused by a lighted match, as in the HobM 
case, that the Courts would probablv hold the Companies 
liable for the damage as a “fire loss.”
Fire Companies were Generous

At the same time counsel pointed out that this ****** 
not exactly similar to the Hobbs’ case in that the nre to- 
called, of the lighted match was not inside the insured prr 
mises, and that therefore it might be held too remote a can ^ 
of the damage to constitute a claim under the policiet. » 
companies, it is understood, took a generous view of 
matter and settled, so that we must perhaps wait until ^ 
other rase arises to .Save the question definitely set *• *** ' 
Cancellation ef Follcy ~ _ ^

Statutory Condition 18 provides for the cancellation 0 
the policy as follows:— hf

“The insurance mav be terminated bv the company . 
giving notice to that effect, and. if on the cash P**®,
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TheSenator Melvin
. loues, Toronto, gfhen the bill came up for second reading in 

the Senate, explained the situation clearly, but much from 
rhe standpoint of the manufacturer. He suggested that the 
great manufacturers who went in for this kind of insurance, 
did not heed anv paternal care from the Government and he 
stated that the mfutual comoanies would not comply with the. 
provisions of section -1 tq reouiring them to file a detailed 
account of their business with the Superintendent of Insur­
ance. He furthejj suggested that the tax of 1 $ per cent, was
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¥HThe Empire LosiCo. invite subscriptions lor their ; 

DEBENTURES BEARING 5 REB jCENT. 

payable Semi-annually for terms of 
to ten years in sums of $100 and

APTLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - -

one
srird*
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mII
SM ' uAnyThe STANDARD TRUSTS 0
i I'OMOBtD We. ro.

Notice is hereby given that e dividend at the rt 
ceat. per aennm npoo the paid-up capital stock 9 
Treats Company has been declared far the half T* 
December 1909. and that the same will be payable at I 
Company on and after the 3rd of January, 191a

The Transfer Books will be dosed from the I 
of December, both days inclusive By order °< the B 

WM. HARVEY, Manual

of sewn pMSB
ending Jl»tend let tin 

oftcesof lbs
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TliWisteniTmtCe.COLONIAL ASSURANCE CO.
tr* 111Heed Office, tua J,

Niai Offici, - WMPE6.IEIEIAL FIBEJKUMICE nSIKSS.
Asmts equal to $11.46 for every $1000 of Insurance 
with 114 87 of the average assets of all other venaa

W. SMITH, Manager.
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cwrinTIE GREAT-WEST „, KIRBY & GARDNER.

Real Estate, Insurance | 
and Financial Aeents.

OLDFIELD4»e Main Street, Winnipeg, Ifumm.m 1» ft

Sis per mat slloweioefaort torw 
Four pm cats» allowed oo mth With- T lletn ttreet.
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REAL ESTATE - INVESTMENTS f|J LO|^«

STOCK n*OKg*S. ____
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The Home Investment and Savings Association ermainen

lH5x
. nri

. . §600.000 
_ . . ' " Plô'000

41% Debentures for Sale in Amount, of $100 and Multiple 

thereof. Interest Payable Half Yeàrly

«•“ WWNI”w0,."“nd*tt. m„

• uboerlbod Csphal 
P.H-up 1 : V

1:1

SELKIRK
MANITOBA

M. BULL, Près. ^

investors
Iit«i te »« w—l«Colson s McKenzie

1, Real Estate â Inswraece MANUf aCTURERS
Writ* m« «• rw* _Ml«»

tnvtMStartee ____
sinessA Great Centre For Western 1 _

and others who are looking far jdvrtf «ZÈM 
locations should con.-ider Sellitlt. "“jr . - 
greater advantages than any other # -tern , 
fown. Special inducements offered. AN nte

f x

.» Ottawa »Mg„ W|„|,N, Mil.

The Continental Fire Insurance Co.
WINNI'KOHEAD OFFICE

Agents wanted in all unrepresented districts. Apply WM

WITHER, Treasurer. «met
Office : —National Trust funding, MS Main true

Timas, ttt Outer

for information to

F. A.GmmmI

When in London nail on The Monetary 
Strai*.

& it.£.• >

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL. Secretary

the prudential life
Insurance Company

WINNIPEGbead office

Experienced Agepjs with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director
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V
RECENT FIRES.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these ar« 
instituted further inquires, which appear 
heading " Additional Information."

tendering therewith a rateable proportion of the premium 
for the unexpired: term, calculated from the termination ot 

_ the notice ; in the case of personal servit# of the notice, five 
day’s notice, excluding Sunday, shall be given. Notice may 
be given by any company having an agency in Ontario by 
registered letter addressed to the assured at his last post 
office address notified to the company, or where no address 
notified, then to tfie post office of the agency from which the 
application was received ; and where such notice is by letter, 
then seven days from the arrival at any post office in Ontario 
shall be deemed good notice. And the policy shall cease 
after such tender and notice aforesaid, and the expiration 
of the five or seven days as the case may be.

(a) The insurance, if for cash, may also be terminated 
by the assured by giving written notice to that effect to the 
Company or its Authorized agent, in which case the Com­
pany may retain the customary short rate for the time the 
insurance has been in • force, and shall repay to the assured 
the balance of the premium paid.”.

From this clause it appears that five or seven day’s 
notice alone is no: sufficient to cancel a policy, but that the 
notice must be accompanied by tender of the return premium. 
It sometimes happens that a company desires to be relieved 
of a risk upon whBch the premium has not been paid. Never­
theless a strict construction of this clause would seem to 

f require the company to make tender to the assured of moneys 
never received by the company.

G
Woodbrldge Out.—Residence known as the Orphans’ 

Home; destroyed.
Id, Out.—Barn of Mr. Harry Tuck ; cause OSLD

known ; destroyed.
Fort Dover, Ont — Boarding house of Mrs. Ackers; 

cause unknown ; destroyed.
Bath, Ont.—Building known as the Academy ; totally

destroyed ; insurance $3,000.
Maisonneuve, Que.—Boiler room of the Canadian Spool 

Cotton Company ; damage, $20.
Peterborough, Ont—Electric supply store of Messrs. 

McGregor Sc Reid ; damage $8,000.
North Dresden, Ont—Residence of Mrs. Sayers; com­

pletely destroyed ; covered by insurance.
Huntingdon, Quo.—Central Hotel ; cause, explosion of 

oil lamp ; damage $15,000 ; partially insured.
Essex, Ont—Grist mill of Messrs. Taylor; cause un­

known ; damage $50,000; insurance $10,000. r |
Toronto, Ont—Establishment of Mr. C. Tailing; cause, 

overheating of stove ; damage, $2,000.
Montreal, Que.—Scaffolding of new building of the Lake 

of the Woods Milling Company ; damage slight.
Welland, Ont.—Premises of The Quality Beds Company; 

cause unknown ; damage $50 ; covered by insurance.
Butherland, N.$.—Barn of Mr. Robert McGinnis, with 

contents ; cause, lamp explosion ; damage $4,000; no in-

Bay
OB To

Ge

MOKE

Fi
Policy -

Tly: New Yotk Standard Policy in this particular more 
carefully protects! the Company as it reads :—

■ “This policy shall be cancelled at any time at the re­
quest of the ins ired ; or by the Company by giving five 
day's notice of such cancellation. If this policy shall be 
cancelled as- here nbefore provided, or become void or cease, 
the premium having been actually paid, the unearned por­
tion shall be returned on surrender of this policy or last re­
newal, this company retaining the customary short rate ; 
except that when this policy is cancelled by this Company 
by giving notice it shall retain only the pro rata premium.

Other features of Mr. Hunter’s interesting paper were 
referred to in tha Monetary Times recently.

New York
tarm

HIsurance.
St. Hyacinthe, Qua.—Stores of Mr. P. O. Lesker; Mr. 

O. L. Messier and Mrs. L. Fournier ; destroyed ; damage 
will exceed insurance.

Mount Elgin, Ont.—Barn of Mr. T. Lazenby ; caused
by spark from neighbor’s clear up; completely destroyed 
with contents ; small insurance. .....

Penryn, Ont.—Barn of Mr. E. Samis, occupied by Mr. 
Willett Ainsworth ; cause, lamp explosion : barn, hay, gram 
and machinery completely destroyed.

Portage la Prairie, Man.—Residence of Mr. w. Frank; 
cause, lamp upset ; damage, slight. Residence of Mr. G. 
Small ; cause, box behind stove ; damage, slight.

Carberry, Man. — Residence of Mr. Chas. Dtckason; 
cause, unknown ; completely destroyed *, insurance, fooov 
House on farm of the Manitoba Ranching Company, near
Carberry. , „

Oarabruck Townehlp, Ont.—Barns and stables of Mr.
Silas Winters, also eight’ cows ; four horses, and large quan­
tity of hay and grain ; cause unknown : damage $3,000; in­
surance, $500.

Belleville, Ont.—Furniture store of Messrs H. E. 5ms 
Sc Company; cause, unknown : damage to buildimr. *45*; 
fullv iinsured ; damage to stock. $500 ; fully insured. Black­
smith shop in rear of Albion Hotel i cauSe unknown : partlv 
insured.

STOCK
v«
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PHENIX OF BROOKLYN IN TROUBLE

The Phénix fire Insurance Company of Brooklyn, which 
transacts business in the United States and Canada, is un­
der investigationjfor irregularities which, it is believed, have 
impaired the company’s surplus. Mr. Hotchkiss, superin­
tendent of Insurance, New York State, says he does not be­
lieve the capittaf of the company is impaired and that thus 
far there is no jevidence that its securities are not intact. 
At a meeting oî the directors on Tuesday, Mr. George P. 
Sheldon, against whom many charges are levelled, was re­
moved from the ‘presidency of the company, and Mr. E. W. 
T. Gray, auditoj of the Continental and Fidelity Insurance 
Companies, succeeded him. Mr. Henry Evans, president 
of the Continental Insurance Company, was made chairman 
of the Executive! Committee of the Phénix.

A statement! issued by Superintendent Hotchkiss says 
that the Phénix ; apparently with the consent of its directors 
both present a ni past, has been for years a one man insti­
tution. The directors who have permitted him to do as he 
has done, are, i* the judgment of the insurance department, 
equally responsible to the public for the acts he has commit- 

The statement of the Superintendent is lengthy and

Charti
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leal
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Off ict
: NOVA SCOTIA STEEL AND COAL

(Continued from page 2413 ) ___
plant have been left out entirely. From these deduct ioas, 
based on the best information obtainable, it is evident that 
more will be heard of Scotia.

A

The
Land and Submarine Areas.

The Monetary Times has also been given informât» 
from an official document from which me reader may ma» 
his own estimates concerning the life of the coal and 7® 

■ of the company. The figures mentioned are doobties

- ted.
can be seen in |ull at the Monetary Times head office.

The total cash income of the company in Canada for 
the year ended! December 31st, 1908, was $33.682. The 
amount paid dufing the year by the company for fire losses 
in Canada was $176,131 The total cash expenditure in 
Canada Was $25’,.405. The total net amount of insurance 
in force in Canada with the company at that date was $24,- 
740,382. Canadian policyholders are protected with a de-’ 
posit of bonds (with the Government at Ottawa, possessing 
a par value of $230,300. These securities are City of Tor­
onto 3Jd per ceint, and District of Columbia bonds. There 
is no cause fçr plarm on the part of Canadian policyholders, 
as the Phénix licensed to transact business i* Canada, 
and consequently made a monetary deposit with the Govern­
ment. Herein ik an illustration of the value of allowing only 
companies licensed by the Dominion Government to write 
fire insurance ifi this country. The whole trouble seems to 
be that the president of the company has erred and that the 
directors have failed to direct and therefore it is a matter 
chiefly for the Stockholders. The company’s last annual re­
port showed it Sto be in a strong position and even if the 
alleged malprac. rices of the retired president are proved, the 
Phénix should lie able to maintain its good reputation and 
continue to enjoy confidence.

Wan
madeareas

generally estimates. a
A recapitulation of the company’s coal areas showed 

following, :—

ClSM
lnsui

Tons.
196,400,0»
122,9»#»

2,237,600#»

• TtLand areas ........
Inside submarine 
Outsjde submarine

Total ............

tag adi 
amoon

M
2,556,900#»

recently 
beds «

N<
‘ I.In an official document the company’s engineers 

made the following estimate concerning its ore 
Wabana in which 50,000,000 tons are now proven Tons

. 275.000,000

. $oo,o»#»

; Tt 
reading 
clause 
room c 
the bus 
ing ev< 
Patma

On 12M sq. mile area, in one seam,.
If thickness is maintained, add ...........

Possible total on this area . ..............

In addition, the company has 26 square miles 
I under the sea.

775,000#»
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Tweed. Ont—Two boys, sons of Mr. Edward Kehoe 
drowned ; broke through ice on sleigh.

Cornwall, Ont—Leonard Slimser; may lose eye; acci­
dentally hit by brother with toy sword.

Broekvllle, Ont—Mr. Matthew Reuben, arm 
crushed ; caught in wheel of moving wagon.

LIFE INSURANCE PRESIDENTS ;

Of Canada and United States Present Interesting 
Report—Canadian Companies Are New Members. badly

The Association of Life Insurance Presidents, which in­
cludes the officers of several Canadian companies, was pre­
sented at its meeting in New York recently with a review 
of the year’s work. The Sun Life Assurance Company of 
Montreal was admitted to membership in the Association by 
unanimous vote. During the year the North American Life 
of Toronto joined the Association. With the legislatures 
of 44 States in session this year, as well as the American 
Congress and the Canadian Parliament, the Association’s 
chief problem has been concerned with legislation. More 
than 1,300 bills affecting life insurance were dealt with by 
the organization and the executive committee reports that 
none of the measures finally enacted by the different States 
and the Canadian Parliament adds materially to the burden 
on policyholders or will seriously interfere with the orderly 
administration of the companies’ business.

the Line

TO PREVENT TWISTING AND REBATING.

Minnesota’s insurance commissioner, John A. Hartigan, 
has addressed an official circular to all the insurance com­
panies or associations writing health and accident insurance 
in his state. It reads :—

Complaints have recentlyX^een made to this office that 
certain companies doing the bustnças named above are enga­
ged in campaigns to overturn the t*tmg'lhuieess of other 
companies. This is a practice at sucn^anance with well estab­
lished business principles, and with the interests of the in­
surance business as a whole, that every effort will be made 
by this department to stop the abuse. While the law of the 
state does not specially prohibit the twisting of health and 
accident policies, the practice can undoubtedly be reached 
by Section 1719, R. L. 190$, which is as follows :

Every solicitor, agent, examining physician, or other 
person who knowingly or wilfully makes a false or fraud­
ulent statement in, or relative to, a^y application for insur 

membership, for any purpose whatsoever, shall be 
guilty of a gross misdemeanor.

Business of this nature cannot in most cases be changed 
without misrepresentation on the part of the agent making 
the exchange, and on receipt of preof by this department of 
misrepresentation on the part of any agent, such agent will 
be proceeded against under the above quoted section of the 
law.

;

Hands A
•‘Equally harmonious were this Association’s relations 

with the Canadian Life Officers’ Association,” says the re­
port. “Your general counsel participated in a conference 
with the Canadian Association in Toronto, on April i$th, re­
lative to the new insurance code bill then before the Cana, 
dian Parliament at Ottawa. The bill at that time contained 
several discriminations against United States companies and 
also set up the bars against the entry of United States com­
panies not already doing business there. As a result of this 
conference, the Canadian companies obtained amendments 
to the measure 
treatment as was

2c

ance or

-

giving United States companies the same 
s provided for Canadian companies. Par­

liament was prorogued without acting on the bill in its final 
form, so that it has "not as yet become law.

*

t - :fiher 8
ii

ADDITIONAL INFORMATION CONCERNING FIRE» 
ALREADY REPORTED.

■ "V On Behalf of Policyholders
The Association pays a tribute to the work being done 

by the Insurance Commissioners of the various States on be­
half of policyholders. “Through their national organiza­
tion, which meets once a year and which has committees 
that most frequeétly. the commissioners make up in part 
for the deplorable lack of uniformity in state insurance laws, 
thereby advancing the interests of the men who pay the pre­
miums. Their w»rk already'done in behalf of â more equit­
able adjustment of life insurance taxes is too well known to 
need repetition ijere, Thev are equal!»- active with other 

- problems confronting the business. Their present cam­
paign against unscrupulous promoters of a certain class of 
new companies not really intended to transact life insurance 

V' business, will save money fbr policyholders and prospective 
stockholders. Our relations with the commissioners are 
most friendly. They seem to be convinced that we are work­
ing for the comjmon good and we are therefore able to work- 
in hearty co-operation with them.”

»?

II
. ‘Ii Maisonneuve, Que.—Boiler room of the Canadian Spool 

Cotton Company ; cause, back draught ; damage about $10 
Ottawa Ont. — Club room of the Civil Service Club, 

owned by the Dominion Government ; damage, $150; no in­
surance.

Welland, OnL—Factory of the Quality Beds, Limited ; 
cause unknown ; damage, not over $50 ; fully insured m 
several companies.

Oxford, N.8.—Drug store of Mr. A. S. Mackintosh; 
damage on stock, $2,500; insurance. $1,000; damage on 
buildings, $1,200; insurance $500. Total lose $3>7<x>; total 
insurance, $1,500

Toronto, OnL—Residence of Mr. John Hollinger ; cause, 
boiling tar; damage on furniture $500; insurance, $300, in 
the Hartford Company; damage, on buildings, $600; in­
surance $2,000, in the Queen City Company.

Montreal, Que.—Stables and residence of Messrs. Dawes 
A Company ; cause unknown ; damage on contents $24; in­
surance, Hartford. $5,000; North America, $3,000; damage, 
on buildings, $4,000; insurance, $2,400, in North British 
and Mercantile Insurance Company.

Wapella, Book.—New brick block owned and occupied 
by Messrs. Kidd A Clements ; cause, unknown ; damage, on 
stock, $11,000; insurance, $7,000, in the Royal Insurance 
Company ; damage on buildings, including fixtures, $15,000; 
insurance, £6,000 in Royal ; damage on household effects. 
$3,000; insurance $500, in Royal. Total loss $29,000; total 
insurance, $18,000.

Winnipeg, Man.—Premises of the Pullan Paper Stock 
Company, owned by the Gwat Northern Railway Company 
cause, defective wiring ; damage on stock. $3,500; insurance 
$2,000. Grocery store of Messrs. Treleaven A Campbell, 

unknown ; damage, $3.000; insurance. $3.000; Atlas. 
$1,200; Phoenix of Hartford. $600; Canada-West, $600; 
North America, $600.

Lunenburg, N.B.—Steamer “Mascot.” owned by Capt 
G. W. Nass; cause, unknown : damage $250; no insurance

Belleville Ont.—Furniture establishment of Messrs. B 
F. Sills A Co. ; supposed cause, incendiarism ; damage, on 
stock /500: insurance. Merchants. $1.000; Norwich l "ion 
$500: Perth Mutual $1.000; Montreal-Canada. $1.000; dam 
age on buildings, $200; no insurance.

Work of the Aeeoelatlon
“Standing on the eve of its - fourth year of service, we 

feel that this A isociation ran look back with oride upon its 
accomplishment 1 and look’ forward with confidence to the 
future. With t »e hand of co-oiwration extended to it by 
practically ever company in the United States and Canada, 
it has been ab e to prevent the loading of many proposed 
burdens upon t |e shoulders of the b> ? bodv of policyholders 
and to remove lome of the burden» already existing. These 
tasks have net been performed in opposition to public sen­
timent but wit 1 the help of that sentiment. The people, 
thanks *to the iress and other oublie agencies for the ex­
pression of pul lie opinion, are taking more interest in the 
problems of cur trusteeship. This attitude of helpfulness 
and the return of prosperous business conditions in this 
country lead ynjur committee to take a most optimistic view 
of the future.”!

i
I’!

'1 i

cause,
-e-m SOME RECENT ACCIDENTS

Hamilton, OnL—Mr. I.eo Barry, drowned ; floor of dock 
collapsed. |

Victoria Harbor, OpL—Mr Judd, drow ned ; 
through ice. j .

Rathwell. Man.—MrfU' McCreary, killed ; shot in mi- 
take for deer.

Brantford, Ont.—Mr> Joseph Hurley, killed ; caught in 
moving elevator.

Toronto, dnt.—Mr John Latham killed ; 
neath piece of May.

Saskatoon, Saak.—Archie Ashbv. dead ; cause, asphyx­
iation -from roil gas.

Brock ville, OnL—Two girls injured ; explosion of test 
glass containing sulphur.

c
1*11:

!

f i U broke

: 1m:
;r The Northwestern Life Insurance Company will »pph 

to the Alberta Legislature for an Act of Incorporation.
Mr. George Haswell Veitch, late British manager of ^ 

C'^federation Life has organized a new company v*tk * 
capital of $ 1.000,000 in $1 shares. The name of the cow 

v.is the Omnium Insurance Corporation. Limited. “a- 
r* deposits of $40.000 will be made.
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— F. H. LANTZ CO., Ltd
.000.00
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PAID-UP CAPITAL, 9100
PINAMOIAL. MINING AND
STOCK BROKERSmmmmMM—m» i{:

A Specialty of Coal awl TieLer Propertia^'
DEBENTURES. BOND S
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Bask ot Canada.

Twest342 HASTINGS ST 
VANCOUVER,
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EisHBritish American Trust
> <n co. LIMITED

H. N (Urn.WAGH0.?oNce S533 'V-Î-ZZ.

PAID-UP CAPITAL, $100,000.06. { 
SURPLUS, $50,000.00.
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i’a Beak Chamber». Vaxeemma, British ColamWa
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The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

of LONDON. ENG.

m;
Hi34 >

%■ If! : I
SET T PER CERT.

offers excellent opportunities to 
youpg men desirous of perman­
ently connecting themselves with 
a > thoroughly reliable life 
pany.

Lears A boat

British Columbia 
First Mortgâgëi

i -•Î

tl V
com-

Secured by cooearwailwe valoa 
tkw. fall insurance, aad rapid 

of property wall
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B. HAL. BROWN. Year ieqeinr will brieg 

British Columbia lawaator. 11 !General Manager for Canada.
Dieiilii îwt Ci., UdOFFICE FOR CANADA ÜHEAD

164 SL James St Montreal 328 rteeia# St. Waal
B. C. «V, i |

s I1 r
VALLEY BRICK WORKS

Are eew Meeefecteriex

POROUS TERRA COTTA 
. . FIREPROOFING .

required else
TORONTO

MONTREAL

the don

»-

crbTaTmouat&co

* "* TMVTW aad MQUIOATOM |

I» Arches, Blocks and Furring In *ny

Head Office; 34 Toronto Street
month a* l eosNTa -, 

DAVID McGILL, 206 Merchant*
IV * Kindly Writ, far Prfaw-

Bank Chambers,

Monetary Tlmea, SIS Outer IrWhen in London oall on The 
Tsmele, strand. »

i
.

The Standard Trust & Industrial Co.,
LIMITED

Trusteeships, Executors, Administrators, 
Assignees, General Financial Agents 
and Company Promoters.

We Offer for Subscription :
1,000 8% preferred share* In the B. C. Refining 

Co., Ltd., nt per.
3,000 9% preferred share* in the Standard Treat 
A Industrial Co., Ltd., ate premium of $10 per share,

531IASTIN6S ST. W.. VANCOUVER
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P0Shj Fire-Proof Safes. .
i Vaults and Vault Doorsi BR• -4
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Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.
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The| Goldie &. McCulloch Co
ONTARIO,

Limited

CANADA
•1 T

GALT, *1 J :i
WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS

248 McDeiUott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C. u 1
1

V
;

THE WESTERN FINANCIAL CENTRE
The Home of the Mortgage and Bond Business of the West.

Nearly all of» the insurance and loaning institutions 
have made this city their permanent head-quarters, owing 
to its convenient location in the centre of the West.

The Municipalities and School Districts continue to 
find in Regina a ready market for the sale of their secur­
ities and each year this branch of finance shows growth 
and expansion.

Write for information regarding Regina as a financial 
centre and field for investment, to

H. G LAWSON, Publicity Commissioner,
REGINA. CANADA
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FIRE INSURANCE FIRE INSURANCE

■*

THE LONDON MUTUAL
_____K:I ' T $;FIRE j 

INSURANCE COMP

Ml
(SfftnanAmmnra

I* r* 1
>*STAT*HEHT JANUARY 1 ISOS

CAPITAL Y7oilTO

s 1,300.000
uuRvco roe all ornes uMiimi»

il:(ESTABLISHED lift»* NET SllwAuS M L El5.467^353
14,797.077

t TORHEAD OFFICE. -
Is not a nev 'venture, but an old-eaablishcd, 
successful, Canadian institution, with a dean 
Fifty Year record and the patronage ff wrér 
Seventy Thousand-satisfied policyholders..

D. WEISMILLER. Presideet and ManagtajijlSHf * tor.

i

1aeescies tmsouohout casaoa

| /*TERN Assurance Co. H*U7ES
pT Incorporated 1851. 

Capital

—r * /

I F
■t«osFire and Marine.

. . I2.SSMW N
_______ . . 3,1304*4 S3
j . paid since organization $1,114,051 71

Office TORONTO. ONT.

!1379

oodRichmond & Drum-
fire insurance comp

i__iLd;Heed Office.
•M.000Heed '

> i»"fc
o .or,,<n

Ow-tLrwlw E. A»——

3|

Hon. GEORGE A. COX. President
V.LMdUe, CC faster,

$ 1;

-
assurance company « r***

a»» . i^ yjsss -

GUARDIAN limits»
>

ESTABLISHED MM

Assets exceed Thirty-two Willioe Doners
gfad pffif» for Canada, Guardian Building, Montreal

H. M. LAMBERT. Manager
anSTEONG » OeWirr, Geeeral Ageets, 10-1» Laeéer Laee.TOmTS

1 at •

'Bi1
s iB. E. HARDS. A*»tant Manager

If

CALEDONIAN INSURANCE COlfPfi'jV
Tk« OUaat Supriid Nro Ofcn.

15ha

—sssrrs sg..
Bide-, n.7 *. ToaoNTO. T.i.rtirrr M*mPIONEERS*

-
FIRE INSURANCE COMPANY

— MANITOBA

■

-

MtnJAL_FIREJNiURAI>«^ CO.

T„ a—"si ssC-^T00-E'éss
rEANK HAIUHT, T. L. ARMSTRONG. §P#£

1
WATERLOOBRANDON,

HUGH R. CAMERONS. L. REARL 6.FRASER Mahaowo Dibscto*VicE-PassineirrPRESIDENT »

-*D
--Insurance Company 

of AmericaQUEEN Economical Fire Ins. CoY ass-
ManagerWILLIAM MACKAY, Resident 

J. H. LABRLLE. AwUtant Manager 
MUNTZ * BEATTY, Retedeol Agen s
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Home Paper.
News

GAINED 8T,000 LINES
of advertising in November 1909 over the 
same month in 1908, or an average of

Eleven Columns A Day
The Reason ? Just this — successful 
advertisers know that the best results 
come from home circulation.
Practically Every Copy of THE NEWS 

Goes Directly to the Home

The following appointments have been recently made w 
the Canadian Bank of Commerce staff :—Mr. H. L. Edmonds 
to be manager at Yorkton ; Mr. F. C. Whitehouse, manager *1 
Melfort, to be manager at Virden ; Mr. D. Hunter Gordon, 
acting manager at Fincher Creek, to be manager ; Mr. H. I 
Neals to be manager at Melfort ; Mr. A. J. Maynard tot* 
manager at Elfros ; Mr. C. J. Stephenson to be account» 
at Regina ; Mr. H. B. Neilson to be accountant at Dawson • 

j Mr. H. W. Trenholme, manager at North Winnipeg, *“* 
■ shortly resume his duties.

• SLwe.ew.H
S75,H#.M 

$3,523 J5

Authorised Capital 
Subscribed Capital
Deposited with Government

Dominion Fire Insurance Co.
Head Offices 44 VICTORIA STREET

I É
Manager ROBT F. MAMIL TORONTO.

BON. Gl

ROBT 1
1 W. C4
at h
ALIX t 
Z . A. L 
«. I. W
w. a «

Î5Î DOMINION LIFE,
Assurance Company

HEAD OFFICE. - WATERLOO, OKI.
t. B. HALL. AI-A..A.L.S.. Sec. 

FRED. HALSTEAD. Supt. of Agencies.
Û. Pre 
iwer.

THOS. HILL1AR 
P. H. RODS. Tree

Pres. A Man. Dir.

Sirplis, $268,500,57 * * Amts, $1,620,361.68 M—.1

»

EMBEZZLEMENT
COVERED BY THE BONDS OP

Bud 1THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

see all POSITIONS OP TEUST As.
Writs toe particulars

J. E. ROBERTS, General Manager 
TORONTO

BR

Hudson Bay Insurance
COMPANY

anai
af

HEAD OFFICE, VANCOUVER. B.O. CANADA Si
EUTH
•UBS<CAPITAL STOCK FULLY 

SUBSCRIBED $500,000 ITotal
"

E. H.rHÉAPS, President C. E. BERG, Manager

200 BANK ADS
THAT BRING BUSINESS 

FOR 1910
is a series of more than 200 business 
pulling talks on batakiog subjedts. 
Every phase of successful bank adver­
tising is set forth in concrete form, 
from newspaper ads, personal and cir­
cular letters, booklets, folders and 
statements,down to safe deposit boxes.

q A complete individual service for 
your bank. Built up on result 
producing principles.

The price of the “ 200 ** book is only 
05. You examine before purchasing 
~you see and know its value to you.

Write to-day. The “200” 
will come on approval. Remit 
or return in five days.

H. B. CRADDICK
Editor Dept, of BANK. ADVERTISING

The Commercial West. Minneapolis, Mian.

Address :

TORONTO PAPER MEG. CO. LTD.
MILLS AT CORNWALL, ONT

W« uMltctm PAPER Hick »»d m.dl.m mdts. 
■ta». re mi

WRITINGS. BONDS. LIDORRS
■. ». * «. c. Book, litho envelope covers
Mad* in Cauda : l _| l t For Salt by alt Wholesaler,

AIR
warn APf

CHRISTMAS AND NEW YEAR 
EXCURSIONS

Between all stations in Canada; also to Detroit, Port Huron, 
Mich.. Buffalo, Black Rock, Niagara Falls and Snspen- 

on Bridg- N. Y.

at Single Fare.
Good going Dec 24th and 25th, 19)9; returning until Dec, 

27th, 1909. Also good going Dec. 31st, 1909, and Jan. 
nt, 1910; returning until Jan 3rd, 1910.

At Fare and One-Third.
Good going Dect 21st to Dec. 25th, inclusive; returning until 

Jan. 5th, igio. Also good going Dec, 28th, 1909, to Jan. 
1st, 1910; returning until Jan 51b. 1910.

Secure tickets and further information from any Grand 
Trunk Agent. ,

;
r1

J
-

141

Ift|g
S r *

II _
P

: ■
JIt

I II m
IB

■

.

8
i f I II

iH
fl

I.

-

*

■*’1 ..I ■

I
Volume 43.THE MONETARY TIMES Decent**446

GRAND TRUNK RAILWAY
SYSTEM

E

c

Im
um

f ■ t V.; 
;?

V
i

»

*

\



m

gw!
Jlfil

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY |

ST. PAUL.
—I 7 $s.m.w* I

Policyholders' Surplus Over $ I | ?

dtiiH
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FIRE INSURANCEFIRE INSURANCE

R M MATHESON.
Vice-Preside*.

A. NAISMITH. Preside»*.
X F KEMPTON.

Set and Mgr.
AUTHORIZED capital
SUBSCRIBED capital

Titil Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA
» __________ __

TAC D. KERR, Ti F< 1863.
S600.000.00
ssoe.soaoo Assets Over

tod*.al«.ofOiie H-mdmlSwty Tkw—bS DalUr^ <

W. LFTOEttt 8h|

ANDREW^. JACK ft SON. » Holl. Su*. Hatifat.
*- J<-~ Nil

:^NSENPro,0^»^. *♦' S*~o*. Su*i. fc»"

ÎBS5^^È5S^SE1(Uff*f
Caeedèea Mart*» Oeeastw**- : I i

DALE * COMPANY. Cerledea Bwddtoe. Meet.»* V -

|! l : I]
Owral *«•* M

<M*nlU. <S
Basts Toronto,

y*

Bud Office •

BRITISH AMERICA 5
?

Assurance Co’y
Head Office, TORONTO

BOARD or DIRECTOR*
JOHN HOSKIN. LC., L LD.

Vice-Pw«*£"'«
GKO. A MORROW 
AUGUSTUS HIVERS 
FREDERIC NICHOLLS
IAMBS KERR OSBORN*__SI*! HENRY M. PRLLATT

The Acadia Fire Insurance C
Of H.UFAX. N. .|N

BSTABL1SH1D A. D. •*»
Capital Subscribed.....................
Capital Paid up.........
Total Cash Asssts........................
Uncalled Capital..»........................

0,00
0 00

6140*BON. GKO. A. COX. President
IROBT. BICKBRDIKK. M. P

B W. ’
HANNA 

ÂLIX LAIRD 
Z. A LASH. K. C.| R. WOOD
W. B. MBIKLK. Managing Direct*

Capital, SI >00.000.00

03 7Reserve........... Il ilD. X Liabilities. Including Reinsurance

*• is-H Welllaetee l*1**’ ,,
SWKATMAN+Gj-.ij|A^|#BŸ

p. H. SIMS. SecrHery

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Exceed S86.250.000 

Security Unexcelled
: eerier St. Jten n< SeBlli St»., momtreal

T. L. MORRISEY. Manager
TORONTO OFFICE : 15 and 17 Leader Lane

x MARTIN N. MERRY. <*"«£££ Main 1145 

Telephone Office, Main 2288. -

4 i I "—r-1-31UNION

ATLAS ASSURANCE
OF LONDON. ENGL AN* 

•ubecrlbed OapW*l

tbeybnre.

:m ?.111
Total Funds . - on,

ivA-V -it**

bull Bmd
Mbs-

*—*«_ ‘ V -** A*rn“1l^, ^°^ BOUCLAS, L-J
Perth-West Maie aad Portage A*. W*

|>t N**00 ■*•*" M. MACKENZIE. tiWTegg^Deaart-^.^W^^lU. ^ 

for Oanada-*
i

lmHead OWoa
■atthsw c. PIPaBAW.

i

NORWICH UNION
FIRE INSURANCE SOCIETY

V

i

-ESTABLISHED 1797

OFFICE IN CANADA
Building» Toronto

f H. RODGERS. 
Branch Secretary.

iHEAD

Norwich Union
(Peeaaeâ IT»»
which is incorporated

I
!with

THE PEUCIH & BBITISH tMPIflt LIEJOHN B. LAIDLAW. 
Manager.

MAL( FOR CANADA!HEAD OFFICE
,OOSLFrs«ol,JUH«SL sotCalgary Firs Insurance Cn.

2JÏ!* l

__ AGENCIES THROljr 
OP ONTARIO ARR 1|

R. R. JAMIESON. Vice-Pres. 
Directer.T. A. HATFIELD. Pres.

O. TEMPEST, Managing

Head Officei Calvary. Alta.
Protection.”

appucations pob 
THE PROVINCE
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MANUFACTURERS
by the following :

Insurance in Force:
Dec. 31/ 1902 
Dec. 31, 1905 
Dec. 31, 1908

$?o, 152,883^ 
42,270,272 
54,286,420

It pays to insure with a successful Company 
liKe this one. 2
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i An idea can be had of the great growth of

V
Kindly mention “ Monetary Times " when writing to 

Advertisers.
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LONDON. 225
SONTNCAL-W^^I N^^^N^ Wop.

—Branch Office TbeMonetary Timas, B33 Board of Trade 
Bid*., T. C. Allom. Rep.

au CBKC—Chateau Frontenac Newvstand, M. Michaels, Prop. 
TOnONTO—Traders Bank Bide., News Stand, Tonga Street.

-Kin* Edward Hotel News-stand.
—Confederation Life Association Eld»., News Stand. 
—Head Office The Monetary Times, B Chech Street. 

WINNIPEG—Branch Office The Monetary Times. 815 Nan Ion Bide., G. 
W. Good.II. Rep.

—Frank R. Merle* News Stand, Pelage Awe.
—Queen's Heel News Stand.
—John A. Hart A Co.'s Bookstore. Main street

Head

Manufacturers! Capitalists!
The Great La lie and Rail 
Shipping and #
CHEAP POWER CITY 
of Western Canada

w. 0. w

E l WLI 
M.WIU

MTNUR II 
I.C.IFort William Seen the how to get most for your mener

FREE
bout shingle» that Inet a century 
Get a copy. Ask nearest office.

PWJCIEONTARIO 
offer» every économie and 
advanlAfeoui facility for the 
•ucceuful operation of every 
sort of Industry.
Fort William Has the

atwrials and cheap rates to 
lay them down.
Cheap Electric Power-33,000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canadas thr 
nentai Railways-C-P.R , C.N.R. 
G.T.P. <U Great LaKes Carriers 
Splendid industrial sites with 
tree Rage, and facing on the 
finest harbor in the worlds
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessi ons to of f erlndustries 
Full information promptly by 
addressing

Book

PEDLAR People of Oshawa

j
g

Transe onti-

NEW 1
tart

Gw
AetowatlIndustrial 0 0

Commissioner
Ontario

W. Baker,Herbert
Fort w

Me Reek

illiam, Jl Tee cm
CROWN Li

*

Show Card Writing
The
We teac 
direction 
most Card-Writer

Competent Graduates earn

Ik, this practical art under the 
W Canada’s original and fore-

$15.00 to $50.00 per week
•Sered atTwenty-fere 

SPE0IAL IN'
Write te-Sey 1er

THE SHAW CORRESPONDEHCE SCHOOL
391 YONCK IT. - - TORONTO, CANADA

Port Arthur and Fort William
Warehouse Sites, Ceitral Retail Sites, Wxttr Lots

R. A. RUTTAN, Box 195, Pert Arthur, Get., Css.

THE NORTHERN ASSURANCE CO., Ltd.
OF LONDON,ENGLAND

Breach. No. M Notre Dame St. West. Montreal.
mm.

Capital aad Accumulated Fuads
Fir. UI». eta.

at:
W.Trme, Man. farO. K. .T,

i

i

i
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nLIFE INSURANCE LIFE INSURANCE
-TTW1 »

' 1
AN INSPECTOR 1 lil

if m
Saskat^ djan bf..

The Great-West Life Assurance CompM y.

The duties will include the appointment ibs:mc- . 
tion and assistance of Local Agents. ,la «iliK 
experience in life canvassing is aii t-ev ntialV

Î I®

is required for a district in

:

qualification.
'

Write fully to 1
1-

The Great-West Life
Assurance Company (

WINNIPEG
II1

it
!HEAD OFFICE,

iMUTUAL LIlfETHE HOME LIFE
Association of Cm to OF CANADA

(HEAD OFFICE-WATERLOO, 0! f.)
IS A THOROUGHLY _ j; | |

SOUND AND FROORESSIVE $ |

il s

*./ m
>
g

lm Ufa Billing, T0I0IT0 

Capital aii Amts, SI.400.000

V
* coapuT cooieieg It» Uihm to the Domioioa of 

roafluf, acted for the Botl healthy climate»
IN TNI WORLD rlITS EXPENSE BATE TO INCOME IS

LOWEST OF ALL CANADIAN COM 
EVERY DOLLAR

accameUted hy Ike compaay from whatever eeorce I» * #01
party of k» poticykolder. ».d I. eedw tfcr «root eett S ol jfcr 
Board, elected by policyholders to maea*e the Co-pa* *d dhmet 
H» ai air» la the eefe iaterasts aod for tko ooto keaoNt; if potky- 
boldcrt wke aloee■■■I I* 1 g

■-------------- ------------------------------------------------------ „j: cjii.

The Federal Life Assurance 
Company g j

HAMILTON, If
.

... -S4J84J
. -20 ME

Reliable A yea ta wealed
NIIS

1 Ü ri:
HON. J. R. STRATTON, Praaideet 

!j K. McCUTCHBON.
V

A. J. WALKER. AXJL. Secretary OWN IVORYTHINO 
CONTROL IVORYTHINO 
OIT OVRRVTHINO

• fa
HEAD OFFICE :

KO ilore* • *
Paid to Policyholders ■ 1908. - -

I m
i :rgSiTHE EXCÉLSI0R LIFE INSURANCE CO.

HEAD OFFICE i EXCELSIOR LIFE BUI LOI NO. TORONTO
ce la force over - - •
for Security of Policyholders ever

TWao.I«ZpoUem. with tkair “^^^e,j5^!L.1Z2r,kli
Local Acaam wasted ererywkere 

D. PASK EN.

Potter Contracta

—4 ; i

DAVID DEXTER. ti
«. UM>*

OÏSUN LIFEIS
IICAN; PA

1908 l
. $ 2S.AJ 1.33

I_ ee laid staff lor good prec 
B. MARSHALL, Ooa'I Maaacor. At 31 »t

atmpi IS near all liabilities, and Capital 
• Hm U and S par cent. Standard •
SI H PLUS GOVERNMENT STANDARD

The Continental Life Insurance Company
Continental Life Building. Terente 

Haves vacancy for an experienced field man as Inspector 
far the Province of Ontario, i

• ««Ml r.T

HWha. to Head Ok».

nee Cl

Apply OEOROR B. WOODS. Pra»*»1 sad Naaaytn*
SUN UFE FOLiaeSARE

THE i
POLICYHOLDERS *•$, 

MUTUAL „ "■*
A STOCK MUTUAL, LIFE COMPAlf

The most in Ufa Insurance for the least in money

We give guararit , .
i M. Futkirstii, 6ii. Mgr. 503 Tispli Bill, TwiM». ».

Commercial Union Assura
UNITED. OF LONDON. ENGLAND:

«onw Iffm, NEAJU*lv

GEÔ“«GHA5ofÂrT. Gee A«aot Hr TamaSSU

ii

•f IHfi;aod Cl
* Tm

.

' vi fi K

CONFEDERATION LIFE
ASSOCIATION.

Heed Office, - Toronto, Canada

W. H. BEATTY, tee
aideVk

a
FRCD'K WVLD, See

11 «SUR, Eoq., O.r. WS WSTTLE^
WILKIE Eaq. - NON. IAS TOURS

LRSRDNEINER, Bag. IONS BACSSNALS. Enq.
MTMR JUKES JOHNSON, Esq., S.D. 6AWTNRA BULOCK, Eaq. 

W.C.BACSONALB,

POLICIES ISSUED 01 AU APPN0VEB PLANS

W. D. MATTHEWS. Ese.

NEW POLICIES of the CROWN LIFE
Wafer Lifo—Gaoraaraed Ditridaed R __

wt Liberal Ufa Pol Idee eealaMe to Caaadlaa
Ratas Lower

Ml

Renault 
Eiteeded I 
No Reetrir 
Petldoo led!

to*Rot Id taro .Travel or_ reward 
ible from

aSRrtôï
WILLIAM WALLACE, Oeeerel

Crewe Lifo NuUdlag. TORONTO
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ON GRAND TRUNK.SCOTCH CORRESPONDENT

Editor^ Mone^rj Canadian and American Rails ^for

a considerable number of years and1 ^““from a share-

Kmm?<Ti, ought to hgv, boon * ^J^T.

fast fifty years! struggling for an existence, but 1
«Tta ï.fmfch"mVonmmf mth in
the C.P R and thé C.N-R. in the Eastern traffics. These
two lines instead of compleunR theu^ Grand
Trunk untini^wJuT compiled to open “P ™ the West wnh 

the result that now all the companies mus suffer by

EE’ Tr.“ .Ta tut» aw*
..d terminals,

^r.”e"îrr- £d tSida^ oriina^ stoca. «
ap£is » me fh.Mh? present present, a grand oppornn.t,
of obtaining control of a railway a te. w g gj that at no importance in the near fnlorr .nd it s prohah e to
distant date propouda of ■*J^Jffif«a C.P.R.

TrUThe>acôntfol of the consolidated ordinary stock at the 
would cost about £2,500,000, and it would con 

the company’s traffic and credit. Yours, 
J. W. Constable,

36 Bath Street,
Portobello, Midlothian,

Scotland.
' ter is commented upon in the editorial columns.

r*

CIGARETTE 
SATISFACTION i

Three things are necessary 
YILDIZ MAGNUMS flavor, 
YILDIZ MAGNUMS size. 
YILDIZ MAGNUMS price.

YILDIZhwswws

Let your next box be— $ .

YILDIZ MAGNUMS
CIGARETTES

Plain Cork or GoM Tips

25 cents per box of ten m 
all progressive tobacconists,

or in tin boxes of 100 each.

»

(
SMS
heard of. Canada. The sentiment there is strongly pw 
British, and Canada 'S considered favorably, for whit 1 
heard of this country is to her credit Mr. Vaughan says the 
possibilities are constantly presenting themselves m At 
Orient, and the trade representative <of the Canadian Gov» 
ment should extend his territory, or if that is not posai* 
another man should be added to the field.

price of 21 
siderably improve

ketc.
I

[This let 
Ed. M. T.]

ISIS

ROCHESTER GERMON INSURANCE CO.The Roval Securities Corporation, Limited, of Montreal,

«Siamese portion of the Orient was briefly outlined to the 
Siamese pwrts - p Vaughan, who is in Vancouver
after'a^reside'pee of seventeen years in that part of the world. 
Siam is half way between Hong Kong and Singapore, 1,$00 

Konz. The control is British, and the
British are tq the fore in all the enterprises there. Australia,

»

ROCHESTER, N.Y.
H. F. Atwood, Secretary.Eugene Satteelee, President.

Inspector for Canada : G. S. MINTY.
TORONTO

■
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Wit Agents 1 NUMTZ A BEATTY,
TEMPLE BUILDING

4V

—r X » f

A Filing Cabinet Like This
A111 Would place your papers in your hands in­

stantly. -----No waste time.------ It is sec­
tional and can can be added to as your busi­
ness expands. If you are interested, write 

k? us for particulars.

Desks, Chairs, Filing Cabinets, Sectional' Bookcases

! <! ,T

I

The Benson, Johnston Co., Limited
Hamilton, Ontario

River series pens practically non-corrosive. Send 5 two-cent stamps for sample card

t>

8 John Street, North
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Bead Office Toronto, Ont

r WitiS / >• •

\ «, JOHN HEATHS 
£ TELEPHONE PEN 0278. :

■

iv

To be h*d of the leading Stationer» L' 
in Canada. V*

nro^SBI^BHBruu'MONt peki

4 rmP TO THE WEST IHDIEM
The " P. à B.” sailing from Halifax every

twelfth day for Bermuda, the Britisn West Indies and 
an all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points oo the nil- 

wsys are sold by
R? M. MELVILLE.

/
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ROLLERS
! and 15T#n

Il 11

STEAM ROAD
In Three Sizes---- 10, 12

Î :i

Also Rock Crushers, . . ,
Screens, Elevator»! etc.

I 1 ‘I k m

i n

1 »
j ||

Engine Works Co„
‘Limited

BRANTFORD. CAN

The Waterous
mi

R >:i

H. CAMERON À CO-
Selling Agents, Toronto

li:

•• aii TlKindly
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A GOOD COMPANY H
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For Men to Insure In
THE OLDEST and STRONGEST Life Assurance Company 

Canada, having a clean record of Sixty-two years.

Over $123,000,000 Business in force. Assets $37,000,000. S 
its inception The Canada Life has paid or credited to Policyhoh 
$9,500,000 more than they paid in.

Canada Life Reserves are far stronger than is required by 
Governments ok Canada or the United States.

Policies are profitable. Guarantees are liberal.

and For Agents to
1

il-

#,

&
=’ For Information as to New Insurance or Agency Contracts, adi

■Canada Life Assurance Co
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LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA
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TO LIFE IHEJE.

THE ROYAL-VICTORIA 
LIFE INSURANCE CO.

I

%

desires to engage competent and 
productive field men in the dif­
ferent Provinces of Canada. 

TERMS ATTRACTIVE.

Apply to

I
DAVID BURKE

-t
Head Office. « Toronto. Ont

.

s*.

PHENIX m m m

_________ Company
* Ôf BrooKlyn, N.Y. 

WOOD t KIRKPATRICK, Agnate 
toboro

1ST*
1036

9

L

Breneh.Haad Office MontrealCanada

The Loioi Assuhwge
Establishsd A.D. 17S0

Heed Office,
TOTAL FUNDS, - *20,000,000

FIRS RISKS unyol at 
Toroeto Amhu 

Harman. •« Weüingtoea

SUN FIRE WbaWO■ana the ini «O» 
willfiad th*e*wwanted in

GOOD TBUITOBT
|0 ff|l ___ __„ _

F LAI* rOUODH by the U
two

INSURANCE OFFICE
funded A.D. me

Ini Gfflci, TlmheNli $L Lnhi,Ei|.
THE OLDEST INSURANCE 
COMPANY IN TME 'WORLD.

IS WeUiaetoe SlS^Toroeio.Oet

Unm Miteal Ufi lisirwi Ct
PORTLAND • MAINE.

Peso E. Richards, President. HOT K

jssmsssfeapply to Walt*» I. Joeere. Mseeg*. ij* 
St. James St.. Montreal v **

Por Agendas In Wee*___  _
W. J. Pecs, Mngr.,17 Toronto St .Toes*.

a. a._
R. McKAY

TORONTO AGENTS : 
HIGINBOTHAM A LYON, Telepbooe N. «M. 

IRISH R MAULSON.Ltd-. Phew *.«966*696,
leeWUi m Ontario APPfi»

A
#

W i!?i
; «CHcnumcam

wema'lWTBKU

** eacloustow oner.
rwaaieawr. __
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NORTH INEIIMI lift
ASSURANCE COMPANY

Solid as the Continent

JOHN L. BLAROR 
Ylee PraaM’si E GURNEY. J. K.

Dira L.GOLDMAN. AAA. F£A 
1 W. ». TAYLOR. LA, ILS.

ISM
• *um#nCash li

Net Serples •7SJ|«

One or two good openings for men of 
character and ability. For particulars 
write to " .—

T. G. McCONKEY,
Sept, of Agendas.

TORONTOHome Office
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Total A rente - -

NORTHERN LIFE
TWELVE YEARS OP STEADY 

-----PROGRESS------
1897 — 1909

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at­
tract ive, making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on our Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILKS W. M. GOVENLOCK 
SecretaryMi

THE STIIDIHD LIFE
Asian act Caspa*T * Eilatarfl.

Nil OfTci far Ciaatfa, MONTREAL. Qat.
I 80.000,000 

Investments, Canadian Branch. 17,000,000
Revenue...............................—... 7,800,000
Deposited with Canadian Govt, 

and Govt. Trustees, over.... 7,000.000
Apply for ihB particulars.

Invested Funds.

D. M. McGOUN, - - - - - MANAGER 
CHARLES HUNTS*, Chid Agent Ont.

Insurance Company of 
North America

17WMM
PHILADELPHIA.

wiw...........
#

$140,eoe.oee.ee
I HAMfoON * »ON.

s4

il

I- ’

LONDON & 
LANCASHIRE 

GUARANTEE &
ACCIDENT COMPANY

OP CANADA

(Insurance company^

f Liverpool ffl
LONDON 
G LÔ BE^

■m.

LONDON &
LANCASHIRE
FIRE

MPAN>NSURANCE
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