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Insurance & Finance.

As this highly valuable work will shortly be ready
for distribution it is desirable for those intending
to sccure a copy to place their orders without delay.

Fvery insurance manager, every agent and every
one intending to insure his life ought to have a copy.
It contains the premium rates of all the life com-
panies doing business in Canada, and reserve values.
HM. 3 pc, 3% pc, 4 pe and 4} pc — Actuaries
4 pc.—Am. 4 pc. and 3 pc.  Also tables of interest
and discount, expsctation of life, annuity values,
net single premiums proportionate height, weight and
chest measurement, with other information that is
useful in field work, etc.
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During last year 13 joint stock
Fire Companies’ fire companies went out of busi-
Mortality 1905. pess in the United States, 19 mu-

tual companies, 3 Lloyds, etc, a
total fatality list of 35 For each one of these
derelicts there are three new ones being placed on
the stocks, so the supply of wrecks will not fail this
year 3

-

At a meeting of the Life Underwriters’

Against Association, New York, about 150 mem-
Rebating. bers agreed to organize an anti-rebating

bureau to prevent the practice of giving
or accepting rebates on life insurance premiums.
Each of those entering into the agreement signed
the following pledee:

“Ihat the subscriber will not hereafter grant re-
bates directly or indirectly. That whenever in his
solicitation the subscriber runs across a case written
after this date in which he has reason to believe a
rebate has been given, he will report the name of

the policy-holder recciving the rebate and such other
information as he may be able to ascertain concern-

ing the incident, including the name of the rebating
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company or agent if possible to the clerk of the
bureau.”

Having “taken the pledge” the usual question
arises, how long will it be observed and what will
happen to any agent who breaks his pledge?

B

The financial interests of America are
AForestry claimed to represent something like
Lesson.  $06,000,000,000. Our forests have given
us  $25,000000,000 to $30,000,000,000
one-quarter or, say, one-third of the financial
value of the entire country! The gold product of
California from 1848 to 1890 amounted to $1,348,-
000,000. The lumber interests in the single year of
18go amounted to $1,345,000,000—or very nearly as
much in one year as California had produced in
gold in fifty years!

In 1805 all the products of the soil—gold, oil,
iron, etc.—amounted to $540,000000. To this
should be added a wheat crop whose value was
$400,000,000—that is to say, the minded and cul-
tivated soil of America in one year produced $040,-
000,000. The uncultivated and devasted forests in
that year produced $1,335,000,000!

Figures, like these, says the “Evening Post,” which
spell sheer waste without any hint of resupply or
reproduction—exhaustion pure and simple—point
rather sternly toward the old law of supply and
demand. We cannot stretch our lumber regions
any more than we can stretch the surface of the
earth. The figures covering the supply, and the
waste and ruin of the supply, are more than colossal ;
they are terrifying.

D

The Kansas Supreme Court, in the case

Iron Safe of the Shawnee Fire vs. E. I. Kneer, has

Clause. dccided regarding the iron safe clause
as follows:

“The iron safe clause in the policy under con-

sideration is a condition, the performance of which
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is precedent to the right of the insured to maintain
an action on the policy.

“The acts of an adjuster while investigating the
cause of a fire and the amount of loss sustained,
made under a non-waiver agreement, cannot be con-
strued into a waiver by the company of its right to
insist that the policy was void because of the non-
compliance with the ‘iron safe clause’ contained
therein.”

D ——
THE MONTHLY BANK STATEMENTS, 1905.

THE DECEMBER STATEMENT COMPLETES THE YEAR,
COMPARISONS OF CAPITAL AND OTHER LEADING
ITEMS BY YEARS; GREAT EXPANSION IN LAST 10
YEARS, EXHIBIT OF THE MONTHLY MOVEMENTS
OF BANK BUSINESS IN PAST 4 YEARS, WITH MAX-
IMUM AND MINIMUM DATES, AND ADDITIONS
MADE IN EACH YEAR.

The issuance of ‘the December Bank Statement
completes the monthly returns for last year by
which we are enabled to make a comparison of the
movement of bank business for the entire year as
well as for the individual months, with the same
periods in preceding years.

The exhibit affords remarkable evidence ol the
development of Canada’s trading and financial in-
terests as is shown by the following comparisons:

Prixorear, Irens 1x Baxk Reruess, December, 1895 10 1905,
Yoars, Clroulation, Deposits, Discounts, Call loans,
k] L] s $
1905, 000 .00 69,981,674 556,291,300 489,234,320 110,714,940
64,507,390 492,226,790 431,124,200 87,733,420
.. 62,539.407 434,336,757 403,035, 95 74,021,000
1902.. .000es G0 BT4 114 407,307,707 357,010,326 95 09,940
1901, 000 vees 54,372,700 367,095,500 321,3 9,00 82,915,900
1900 .....c00 50,758,246 318,358,800 295,726,200 61,216,200
1899, .000s . 45,099,700 273,213,800 366,678,601 32, 145,400
1898 ....... 40,258,381 218,572,100 229,900,000 26,5 12,000
1897..... vee 87,995,123 222,002,200 205 931,000 19,450,800
1866. . +v 00 ss 33095,,800 196,630,000 210,622,000 14,060,900
1895 ...0es .. 32,665,180 187,119,670 202,084,260 17,084,500
Increase 1905
over 1895.. 37,716,394 369,171,730 287,150,060 93,625,640
Percentage of
ingrease ... 143 196% 142% 54T%

Carirar Pam vr,

$ ¥
908.000es soesss 85204210 18990 0syvs eesees 63,584,020
86,055,690 1898..... 63,211,580
78,663,320 1897, 00000 00 62,289,320
72,795,410 1896..0000 61,731,350
67,591,310 1895, 000 conesess 62,196,390
1900, 000 sesessse 67,097,110
Tucrease 1905
ver 1895 ..... $23,097,820
Per cent. of inc. 3%

The following shows the monthly movement in
circulation, deposits, discounts and call loans in
1902, 1903, 1904 and 1905 :

MONTHLY MOVEMENT IN 1902, 1903, 1004 AND 1008,
Month . Yr, Clrcn;nlon. Dopv‘nul. Discounts. t «n‘-\....

Jan, 1905., 54021.070 490,703,900 471,225,220  R4.391 19
o' 1104, 56973273 43,872,506 4028 3.435  T4.5% 0400
« 1ou8,. 55040887 402,914,134 353,658,326 95,47+ 564
“ 1y02., 48,586 529 364,687,460 316,442,100 82,2620

Feh,, 1905.. 58,424,120 458 942,873 415,807,180  B2471.409
W 1904.. 57,i36.243 4 5,541,170 407,620,482 78,007 144
« 190%.. 55,746 498 402 ~27 527 363.704,728 93,3044
o 1902.. 49,450,994 343,699,996 318,289,600 80,76 300

1905 58,721,170 496,237,150 414,148, 6T 83,017 349
"?."ll-..u,, 59, 60,120 414,501,203 422,090,100 7855+ 2¢
w 1901, BN2NA484 406,936,546 35761022  Ku, 204508
G 903, 52,442,952 362,022,000 321,814,500 82,817,600
Apl.,1905., 59,941,640 498,978,056 454,156,470  R244- 2%
B it . B4,619870 439821210 428,068,441  T83,19"5%
 )u0h.. BB.NTT.GAT 412,1K8,387 “483,815625  B,92%58
W 1902, 50,691,598 371,153,600 330,898,100 2524000

May, 1905.. 59,236,070 503,260,910 460 220140 79,770 400
o' 1904, B61.857.170 451365060 429,440 693 TH.727.6%
« 1903.. 66941119 413,625,053 385,279,580 19517469
w 1992.. 60,164,716 371,847,000 330,065,398 79,5+ 81§

June,1905., 61,687 560 512,610,970 46..263 630 84,811,2%0
o 1904., 600UR IR0 450,170 120 432,576,160 370512
@ 1903.. 5%,%65.815 4151 13,113 345,273,319 BO.I80,703
« 192,. 53953,043 480,481 300 326,812,200 92 216 400

July, 19 5.. 61,277,590 522,530 620 462,551,800 94 BT5.160
< 190k, Hod 0 464,639.330 433 918,190 T1,536,00)
w 1903,. BT, 5 414,4<9,292 385.812,62 78,261,609
w 1wu2.. 52,070 065 487,856,600 325,085,400 96,411,500

Aug., 1905, (2.497.430 533,454,560 463 186,270 103,455,070
w1994, 60,227.70 4676 7,095 426,110,870 T8.307,09
« 1903.. 60 414,740 420,216,076 391,002,623 80 367,525
¢ 1902.. 55,035,701 390,174,300 327,951,000 102,474,100

Sep., 1905, 69,841,260 517,985 940 470,472,310 104,551,040
U lond.. 63793960 476 421 T90 431,944 080  B5,19.240
«w 1903.. 63 741,270 421 174,192 397,761,282 T8,1%5,0%
« J902.. 60,965.801 397,856,200 339 390200 1017992900
Oct., 1965,, 76,890,850 517,568,140 470,558 320 10,445,790
« 190d.. 72,226,300 A79.493.010 4B TTLAY0  BOXAT 130
« 1904, T0.4%0611 423111025 401,762,799 T1L315 846
o 1902.. 65,925,970 97,179 000 349,657,200 Yl 768 200
Nov , 1905.. 12,592,540 555 930,170 489,088,170 107 300,240
L6t 104 . 69,426,931 491191190 433 208,550 80,492,940
w1903 . 67,425,586 430,670 400 401 891,566 T2 430,679
« o 1902.. 64494, 41 403,151,415 451 530,083 101,522 585
Dec., 1905.. 59,898,390 556.291,300 489,238,320 110.714.940
o 1904, €4,507,390 492226790 431,124,240 87,700,400
« 1903,. 62,339,407 434,336,767 403036, 196 74,021,099
« 1902.. 6005.4,144 407,307,707 357,010,325 95,089 544
MAXIMUM AND MINIMUM MONTHS.

The months in which, severally, the circulation,
deposits and discounts reached their maximum and
their minimum for the years 1902, 1903, 1904, 1905,
were as follows:

1905 1904. 1903, 1902,

Circulation...... max. Oct. max, Oct. max. Uct. max. Uet
“ S0 min. Jan. min, Jan, min. Jan,  min. Jua
max. Dre. max Dec, max. Dec  max. Dee,
. miv, Feb.  mun, Jun, moo, Feb, uin. Mar,
Discounts...... max. Dec. max. Oct. max. Uet. max. |lec,
" . min.Jan. mio. Jan, min. Jun. min. Jun,

The differences between the minimum and maxi-
mum in each year were as follows. The figures
show the addition made during the year to each
class of business: :

1905, 1904, 1903. 1402,
Dottt o ’ ’ ’
Girculation. . 18,863,490 15,283,021 16,439,624 11312400
Depesit.

Max. over min. 120,751,130 60,354,284 31,509,230 45,235,707
Discounts.
Max. over min. 53,013,100 31,967,755 51,104,473 40,5533,22

JANUARY 26, 1006 |
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Ihe minimum and maximum months varied in
earlicr years, but the above shows that they are now
fix d periods, as, after January, with occasional ex-
ceptions, the totals in the. monthly bank statements
go on enlarging until, in the case of circulation,
October is reached, and in_deposits and discounts
the end of the year sees the maximum of the year.

il P
mvoumrmrm

he New York city fire premiums for the entire
year 1005, 1004 and 1003, are given in the “Commer-
cial Bulletin” as follows for companies operating in

Canada:
Entire Year.
‘ 1905, 1904, 1903,

fiverpool & Lon. & Globe ...... $864 164 $O0R 162 $720 629
Aetnn of Hartford.couvsessansane 260,295 274470 281273
Phoenix of Brooklyn .. (.. esesee 274,679 270833 218 86
Qo Insurance Office.sirveessane 263,612 236,459 191411
Wes ern Of TOTON0 sas vescnenes 189.176 176,299 168 HHR
Northern of Loodom «covss sannss 160,894 166.370 185,103
bu-‘l‘mx;m Ty e TS 153 187 150,865 138 246
Britich AMEricR. covsscores soee 144,813 111,726 102 1¥6
A grionltura cesess . is Sbe 122,524 112989  124,%08
CUanECUIEULsaes sans shos sossnose 80670 79,010 78,997

el

BANK OF HAMILTON.

The prosperitv prevailing in Ontario to which Mr.
B. E. Walker recently referred is evidenced by the
highly favourable statement of the Bank of Hamil-
ton for last year.

During the existence of this bank the year 1905
was the best and most successful it ever enjoyed.
This was the case despite the misfortune of losing
a comparatively large sum by the fraud of one of
its trusted branch managers. This was no reflec-
tion upon the management, as it is impossible to
conduct such an institution as a bank without trust-
ing some officials. The amount so lost left the net
profits nearly 15% pc. of the paid-up capital, so
that, had this loss not been made public, the share-
holders would have had good reason to be highly
gratified at the results of the year's business, the
percentage of net earnings having considerably ex-
cocded the average of any group of previous years.

The net profits amounted to $357,273; to this
there was added $205,421 from premiums on new
stock, $40,176 brought from 1904, making a total
of $602,870 for distribution. From this was taken
$231,719 for two § per cent. dividends, $135,319 was
added to reserve fund from profits and $205,421,
the premiums on new stock, and $5,000 was allowed
to the ex-president by vote of the shareholders.
When those appropriations had been made there was
$25.410 left to be carried forward to year 1900.

Authority was given the directors to call up fur-
ther capital to amount of $500,000 at their discre-
tion to provide for the future growth of the business.

| annual exhibit.

It was also decided to pay quarterly dividends which
is becoming the general practice.

The leading items of the Bank of Hamilton in
statements for 1005 and 1004 are as follows:

1905, 1904, Ine. in 1906,
Copital paid 0P covcvovere $240,740  $2,235,280  $203,460
Res<erve Fund ... . 2,440,740 2,100,000 310 740
Cireulation. .ou ess sos - 2.2T9.708 2,017,511 262 244
Deposits.con covssvosnnns 21,464,121 19,100,365 2,343,756
Diseounts. corssss sasesees 17,151,131 16,388,616 762,415
Call and short date loans.. 2,161,093 1,668,142 592,851

New branches were opened last year at Toronto
Junction, Carberry, Kenton and Killarney, Man,
Battleford, Sask., and Fernie, B.C, also on College
St., and Ossington Ave, Toronto. 3

It was a very proper recognition of the long and
valuable services of Mr. John Turnbull, the general
manager, to elect him vice-nresident.

el A

THE HARTFORD FIRE INSURANCE COMPANY.

“The Oldest Insurance Company in Hart ford” as
the Hartford proudly boasts itself is near to its
centenary, the statement for 1005 being its o6th
The exhibit is the most favourable
ever issued by the company. We are not favoured
with the amount received for premiums nor with the
fire loss, but as the company received nearly 12
millions of dollars for premiums in 1004 it may be
fairly assumed that the receipts last year were a
million more in the previous year, which sum beats
the record of American fire companies.

The amount of the leading items in the g6th
Annual Exhibit compared with those of 1904 and
the several increases are as follows:

1905, 1901, Increase

$ 8 $
Total AsSels.coussvvarirnss 18,061,926 15,632,483 2,429,443

Reinsurance Reserve.. ...e0 10,997 401 9,010,891 1,046,510
Net Surplus.cerimenes 5,150,696 4,026,249 1,124,447
Surplus to Policy-holders. .. 6,400,696 5,276,249 1,124,447

The results of last year's business are ti.us shown
to have been highly satisfactory, the cond:hicns were
more favourable it is true, but the succ:ss of the
Haxford throughout its long career has ocen owing
to skilful underwriting, excellent busincss manage-
ment, and sound judgment in making investments.
The honourable and prompt seitlement of claims
has always been a feature in the Hartford and con-
tributed much to its success.

The President, Mr. George L. Chase, has been a
strength to the Hartford for some 40 years and still
retains his interest in its affairs as we trust he will
be spared to do for many years. He has able co-
adjutors in Mr. C. E. Chase and R. M. Bissell, vice-
presidents; Mr. P. C. Royce, secretary ; Mr. Turnbull,
assistant secretary, and in Mr. Fromings, in this

city, the Hartford has an efficient representative.
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THE RELATION OF OCCUPATION TO LIFE
INSURANCE.

At the last meeting of the Montreal Inswrance
Institute a paper was read by Dr. F. G. Finley, on
“The relation of occupation to life insurance.”

As the author is a well-known expert as a medical
examiner for life companies his judgment on this
and relative questions is of high valde.

Apart from the working classes and those who
follow a few dangerous trades the occupation ques-
tion is regarded by Dr. Finley as one of minor im-
portance, and bankers, brokers, business men, clerks
and professional men are accepted without reference
to their special duties. Such persons enjoy com-
fortable surroundings and “are not subject to the
hardships resulting from poverty and vice.”

The object oi the paper is not to refer in detail to
all occupations attended by increased hazards, but
rathe- to deal with some of the principles, determin-
ing the healthfulness or reverse of certain callings.

Reference is made to a paper by W. F. Standen,
actuary of the United States Life Insurance Com-
pany, in which a list is given of occupations regard-
ing which companies differ in their practice as to
acceptance or rejection. Bascball players are re-
fused by 13 and accepted by 12 companies, billiard
markers, refused by 11, accepted by 12, firemen,
accepted by 8, refused by 7, and 11 exercise dis-
cretinary selection. Railway employees, with ex-
ception of passenger train conductors, are not
favourably regarded passenger train enginecrs re-
fused by 7, accepted by 3, and 11 companies exercise
discretion in regard to this class.

Amongst those liable to accidents from their
occupation, are, explosive handlers, aeranauts, divers,
linemen, bridge builders engaged on large structures,
sheriffs, policemen, horse trainers and jockeys. All
these classes are subject to special risks, fire brigade
chiefs, motormen, car conductors, fishermen, boat-
men, bargemen, raftsmen have to pay extra on ac-
count of occupation.

Army and navy officers, and trainmen, engineers
and locomotive firemen are not favourable risks.

On the other hand clergymen stand at the head
of the list. Dr. Finley says, “Their meagre salaries
seldom permit of over-indulgence,” he might have
gone further and said, their salaries are often too
meagre for subsistence, but the defect is supplied by
private hospitality.

As compared with professors of law and medicine
the mortality of clergymen shows to great advan-
tage, Ogle’s figures being, 106 for clergymen, 152
for lawyers and 202 for doctors.

Dr. Finley doubts the accuracy of the United
States Census figures of 100, one reason for sus-
picion being the very high rank of clergymen's mor-
tality, the other that certain risky occupations are
cr d ted with an extremely low mortality. He con-
sid= s, however, that rural clergymen in this country

==

are subjected to grea*er hardships than in Grea
Britain while in cities they are more affected by the
strenuous life.

In regard to lawyers their higher mortality i
attributed to mental energy and strain. long
hours spent in ill-ventilated court rooms, and
offices must prove injurious, but consumption in the
legal profession is considerably below the average

The mortality rate amongst doctors compares very
unfavourably with that of the clerical and legal
professions, indeed, it is only exceeded by callings
which are notoriously unhealthy.” Accidents to
medical men also are more frequent than to others
of the same sccial standing.

Tuberculosis is rare in the faculty, but typhoid
and other infections claim a larger number thap
normal. Mental strain, worry, disturbed nights and
exposure to the weather account for the high rate of
mortality amongst doctors. The insurance com-
panies, however, deal generously with medical ap-
plicants.

MORAL HAZARDS,

Dr. Finley states it to be a matter of universal ex-
perience that persons engaged in handling alcoholic
liquors are extremely bad risks for life insurance
Bartenders and saloonkeepers are generally re
garded as uninsurable at ordinary rates and if
taken are admitted for short periods and often at
a high premium. Salesmen for breweries, for bar
supplics, hotel keepers, etc, are subject to unusual
temptations, and excessive drinking is a too frequent
accompaniment of their daily work. It is not the
occasional excesses, but the daily over-indulgence
of these men which tells against them, and the in-
jurious effects of such practices on the heart, kid-
neys and liver are recognized by all medical author-
ities. Alcoholic patients succomb readily to acute
diseases and they are more liable to accidents.

Gardeners, farmers, and farm labourers are, next
the clergy, the most long lived of the population.
Even an unhealthy occupation like stone cutting is
much less harmful when carried on in the open air.
Town labourers, cabmen, carters, *are poor risks.
They are very exposed to accidents, they squander
wages in drink rather than nourishing food and
many 1dle and dissolute men are returned as
“labourers” in Census returns,

Dust is highly injurious, and where an attendant
upon the occupation, bronchitis, pneumonia and
tuberculosis are prevalent. Dr. Finley refers to the
Sheffield workmen, who grind knives, razors, saws,
forks, needles, etc, as conspicuous victims of dust.
These men have a saying, “A short life and a merry
one.” In this connection Dr. Finley quotes Dr.
Holland, who 1s a somewhat old authority, a more
modern one with statistics of a later date than his
would have been interesting as we believe that the
mortality of the above class of men has improved
in recent years.
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phosphorous or lead is dangerous. Painters,

cury,
suffer from affection by

plumbers, lead-pipe makers
white lcad, and those who have suffered therefrom
are casily re-affected and become uninsurable.
Glass workers are bad risks, but steel workers better
.« the work of the latter can only be done by
unusually robust and muscular men.

Dr. Finley lays stress upon the necessity of all
practicing cleanly habits and of the
hygicnic value of fresh air. He concludes his high-
ly interesting paper as follows :
“Improvement of hygienic surrou
n the risk in occupations cl

ones,

workers

ndings will tend
assed as dan-
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point of view will change from time
idual intelligence must also play a

ning the risk of certain employments

| and with the more general diffusion of education, it
will prove an easier task to overcome prejudice
amongst workmen and lead them to adopt precau-
tions which science has shown to be necessary for
the preservation of health.”

Perhaps in the distant future our civic rulers will
have intelligence enough to adopt some of these
precautions by keeping our streets cleaner and in
better condition. At present they tend to increase
the mortality of citizens of all occupations.

'to time. Indiv

| part in determi

.

OF THE CHARTERED BANKS OF CANADA.

month and for theyear.

Comparison
e ————————— T SN — ——
. Inciease or [ncrease or
Dec. 31, ‘ Nov. 30, “‘"“ b Decrease in Decrease in
Assels. 1905 1905. 904 “ month. year.
gpecie and Dominion Notes «.ee §57,708,165 | $60,413,503 | $36,054,512 |Dec. §2,708,338 | Inc, $ 1,650,653
Notes of and Cheques on other B 28,345 49 25,375, 95 | 23,784,068 Ine. 3,019,700 |Inc. 4 500,827
Denasit to Secare lsme [S5ues vooee 3,415.334 | 3,875,490 |...oe eeee  |DeCs 447,168 |.oco svnnse soves
Loans to other Banks in Canada secured.. 644,98 | 573,784 $11,914 [Inc. 11,014 Dee, 127, 56
Deposits with and dae from other Bks. in 8,501,796 7,977,408 | 8,181,400 |Inc, 6'4,3%8 lne. 4 8,396
Due from Banks, etCu in United Kingdom..osveeesss ¥,308 2 9 | 11,421,008 004t. gl [Dec. 3,112, 66 Dec. 7319853
Due from Banks, €€y elsewhere, . .cooee cone vee| 14,344,574 15,086,242 | 2084949 \Dee. 1,541 668 ec, 6,5 4928
Government securities. coe saerssare e 9,182,383 8,087,015 | OS5 1,422 |Inc, 225,278 |Dec, 3:9_002
Canadian Municipal and other Securitie o eee| 20,163,939 19,940,634 | l7l.ul,h 3 |Inc. 21,305 |Ine, 2, 22,2%
Railway Bonds and SLOCKS, .evsve svnees sos 394.(99.&_!6_ _39.876,°91 38,714,63¢ |Inc 72,774 lne 94,431
Total Securities held,covee 6%,y 5,300 | 68,473,003 65.547 750 |Inc. 512,337 {lic. 3,417,030
Call Loansin Canada..cos se soves e sesseee| 49,704,928 48,792,009 18,950,978 |Inc. 912,919 llne. 10,753,950
Call Loans outside Canada...es . w_i'.'fll"r“!‘i 8. cok "3 48,782,441 Il-c; 2,5-‘& n 'l"fL 12,227,579
Total Call and Short Loan 110,714,9 .8 . 107,30 4243 | 87,733,119 ‘Iuc. 34100 5 |lue. 22,981,529
Loans and Discounts in Canada,.. 458,155,3'6 \ 4 7,008,145 411,719,520 &ln:. 1,347,221 hnc. 41,575,846
Loans and Discounts outside Canada... 30,082,059 |+ 32 80,027 17,304,734 i ec, l.jq]_.ygx |!me. 3,514,139
Total Current Loans and Discounts. secess sosess 480,238,325 484,000,172 | 43 124,244 lve. 150,'53 lince 5% 14,081
Aggregate of Loans to PubliC.cesssose sasssns sasnss 609,0:3,273 | 596,188,415 518,857,663 |Inc. 13,56:458 [Inc. 9 095610
e e | e m— S e | o e e S—
Loans to Provincial GovernmentSseeses ssesse 8204 Sukass ] | B8 63,362 1,85 850 2,914,106 |Inc. 204,503 !" ee, 870,944
Overdue Dehts. .oesse oo Sradeiet W T, (00 1,696,72, | 3,140,102 Dee. 3 gyt Dec. 483,430
Bank Premises..oscees oot A% 11,569,031 11,220,370 10,165 341 Inc, 348,7.2 Ine. I,Q(v3,7‘qo
Other Real Estate and Mortgage ppeeied SR K [0 1,191,861 1 46,083 | Dec. 18,003 |1ee, 322,88
Other ASSEtS seose senssesesseseses ppeobiae gl T e 236,267 | 610,84 Dec. 1,119.297 |Inc. 1,956,160
Total ASSElBsvsess sosnss sasess sesese sons soes | B15,531,3'2 | 817, 49,1,2 | 729915462 |1 iec. Lo1.,830 |Ine. 85,017,340
Liabilities. ', 1 <S5k ‘
lotes in Circulation...ieeessssseseves it 981.5°4 | 72,:92.543 64,507,394 Dec. 2,610,969 Inc. 5,471,180
Jue to Dominion Government' .oous oo 4 201,118 1 1,6,2,4460 | 5,5 8,140 Inc, 3,53%,088 il'ec. 97:12
ro Provineial Governments...e.: | 6, 44,' 7" 6,602.0°6 7,148,042 Dec. 257018 |Dec, %0 21
enosits in Canada payable on demand.oeevsses s s | 155 3! V759 | 157,c48,5°9 | 134,72 go04 bee 2,317 Iue, 21,06 ,"§§
posits in Canada payable after notice.ses s 1thrRo074 | 154, 9088 110,132078 |lre. 2 187,021 |lne, 37 -l‘-‘wg
Total Deposits of the Public in Canadacesseevees| 5192 4733 | 511942493 4 312,082 |Le. 255,241 |Inc. 53,815,051
e osits elsewhere than in Canndu........-........l '4‘4‘61_51" _41-Q3j_6'ﬁ L LR L 2¢ 586 Ine 5,248 959
Total Deposits, covsse sassvacess oae .........|SS"- 91,305 | §35930,1;8 | 492,22 0795 (1ve. Wwiyia |lic. 64004510
ans from other Ranks in Canadeesssesene 766.769 l 577,765 #11,0¢4 |Inc. 188 934 Dec, 45,155
bosits by other Banks in Canada.ees: osesases s §.67% o9 | 6411109 5,684,483 [Dec. 74,3 0 |Dece 5,674
te to Ranks and Agencies in United Kingdom.,...| 4 o8 0gs | §.a¥0.56 2,452,0:1 |Dec. 1,182, 65 |Inc,  1,64544
e to Banks and Agencies elsewhere. coveeevarees 1,060 828 2,150,488 | 1,2 4,003 | <€ 58g 660 |Ine, 345,625
ther Liabilities cee savsaee . 66 50R 0SSR AN 000 raa Rtk | 1109 904 85,3536 2 ‘l"'- 1,015,251 |ine, 3,064,533
587,918,063  Dec. 2,108,200 |Ine, 74,242,004

— — l_-—_———— e————

|

 c———

Capital, eté.
anital paid UP.cuees sssesssasecoee ....;...... 85,204,210 £4.542,508 80,055,096 Inc. 781,612 Ine, 5.218.614
e'verve Fund. .. essss savssevess . 59,808,197 _A § 9,621 | 54071 €55 |Inc. 1,68 773 Ive. 5.826.741
bilities of Directors and their firms.... Tl Th619,244 | 8,594,108 9.688,611 |Irc, 45,130 Dec 1,049,367
~eatest circulation during the month.cee eeraeres 75,850,739 | 79,226,877 70,239,598 |Dec. 1,370,138 Ine. (5,011,141
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THE DECEMBER BANK STATEMENT.

In a preceding article the movements of the bank-
ing business in each month of last year are treated
in such detail as to render it needless to dwell upon
those changes which occurred last month, which were
of the class usual at the close of the year.

The deposits after making the remarkable ad-
vance of $11,251,517 during November, ceased to
expand in December during which month the in-
crease was only $285,241. It is in the comparison
of 1905 with 1904, that there is matter for surprise,
the total increase last year of deposits in Canada
having been $58,815,551.  This increase inone year
equals the total amount of the deposits held by the
chartered banks of Canada in 1870.

The current loans and discounts in Canada were
only enlarged to extent of $1,347.221 last month,
which was offset by a decrease of $1,107,068 n those
outside Canada.

The call loans in Canada increased $912,010, and
those elsewhere $2,501,786.

The return of the circulation tide drew down the
note issues to extent of $2,610,060 against a decrease
in December, 1004, of $4,010,537, but left the total
at close of 1005, greater by $5,474,180 than at close
of 1904. The paid-up capital though increased bv
$5,238614 last year did not increase in anvthing
like the degree that the deposits and loans enlarged.
The loans in 1905 increased over 15 per cent. whereas
the increase of paid-up capital was only 614 pc.

Theie are already indications that a number of
banks will increase their capital this year, the pros-
pects being bright for an enlarged trade.

Last year nine of the banks called uo more cap-
ital, and twenty bank enlarged their reserve fund.
It is obvious that the paid-up capital of the banks
has not increased proportionately with the current
loans and discounts. In 1895 when the total capital
was $62,105,390, the discounts were $202,088,260, a
ratio of capital being 30 per cent.; in 1905 the total
capital was $85.204,210, and discounts $489,238,320,
the ratio of capital being 17 per cent.

——— -

ONE GOOD YEAR, NO REASON FOR REDUCED
RATES.

i The year 100§ has been as prospercus one for fire
insurance in Canada, as 1904 was the reverse. The
public will doubtless now be clamoring for reduced
rates, saying that the returns fully justify such re-
duction, yet we were told that a bad year was no
reason for increasing the price of insurance. To
follow these statements to their logical conclusion,
means that the companies must never raise the rates
because of a disastrous year, since it would be un-
fair to act from an exceptional case, but rates should
always be reduced when the companies have had
a more than an ordinarily successful year.

Is not this placing the companies in a very ano-

malous position? It is unreasonably conterded
that rates must never be increased for except: al
causes, but should certainly be reduced for seasons
just as exceptional in the opposite direction.

These arguments are not only illogical but are
founded upon erroneous premises. Fire insur ince
is a business, the results of which cannot be judged
by one or two years. The transactions of twelve
months are not closed by putting the premium. up
to the 31st of December, against the losses and ex.
penses at that date. A conflagration on the 1< of
Tanuary may alter the tables of the previous y.ar's
business, altogether, and it is only by comparing the
results of a number of years that a true estimatc of
the results of the business can be arrived at.

It is the law of average, not merely upon indiv.
dual risks, but upon the business as a whole, which
guides, or should ouide fire underwriting. Every
grocer who knows at what price he can sell his sugar,
tea and other articles, at a profit, takes the sime
limited view of fire insurance, assuring you that, as
he has not had a fire for twenty years the companies
must have been coining money out of him.

The figures of the premiums and losses in Can-
ada for 36 years were published some time ago and
if those of 1905 are added the net result will be
some two or three per cent. better than at the end of
1G04, which would not seem of itself to warrant a
material reduction in rates.

But, it is argued, the misfortunes of St. John,
N.B. Quebec, Hull, Montreal and Toronto, are
passed and done with, and should not influence the
future. Should they not? By parit of reason-
ing the companies might justly reply that the
good returns of 1005 should not influence the future.
But it is mainly experience which must govern fire
anderwriting, as it does other forms of business,
in its entirety. Rates cannot be fixed for one year
alone, but must have reference to exposure hazard,
construction, municipal, or private protection, etc
Premiums must do more than meet the annual losses
and expenses with a margin for profit. Sufficient
reserves must be accumulated to provide for extra-
ordinary losses, otherwise when those losses come
bankruptcy ensues and the companies that have ne-
glected such precautions will join the ranks of the
sixty offices retired from business to their own and
the public’s detriment.

It is manifest that fire insurance, like banking,
should be on a sound basis and profitably managed,
so that both may be a benefit to the community. It
will be readily allowed that bank managers know
more about banking than outsiders, in like manner,
fire insurance managers are more competent to con-
duct underwriting than those not brought up to the
business. Rates can be reduced by conforming to
regulations laid down by those who have made a
study of the subject.

; I
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 fire losses for the United States and Canada
during the calendar year 1005, compiled from the
car- fully kept records of the New York “Commer-
cial Bulletin,” reached the sum of $175,157,800,
is a larger amount than in any year in the
history of the country, except those in which dis-
iy us conflagrations cccurred, such as 1871, 1872
and 1004 Ce nsidering that there were no very
large fires during 1905 the total loss is rather ex-
.. and is only to be accounted for by increased
\ tions of stocks destroyed and an unusual
punber of medium sized fires.

1 he loss of 1904 was excessive, due to its being
crodited with two conflagrations—one at Baltimore,
\fd.. and another at Toronto, Ont. The fires during
the entire year of 1005, where the aggregate loss
reah>d $10,000 or over in each case, numbe-ed 3363.
[he December losses aggregated $15.276,600, or
ver four million dollars less than the same month
of the previous year. The following table presents
a comparison by months for the past three years:

1905
$ 16,178,100
25,591,000
14 751 400
A0

1004,
$ 21,790,200
90,061,000
11.2 2,150
23,623,000

1903,
13,166,350
lﬁ."ﬂll.ﬂﬂo

9,907 650
13,49 000

16,366,800 15,221,400 ,250
14,684,450 10,646,700 1
12,938,600 11 924,200 13173,

i R.428 350 9715.200 11,435
September. « 9,950 450  14.37,650 13,715,260
Octoh®r .. oo 10,409,800 12866200 12.267 800
Novimber. .. 13,59.550 11,515,000 16,178,210
December.cos oee T 17,224,700 19,422,350 *15 276,600

PR

$156,195,600 $152,364,050

- —

Total..oeve $175,167,800

3 December losses partly estimated,

There were sixteen fire d ring the year just elosed, which
pyolved & loss of half & million dollars or over ¢ach. [hey

were @
Omaha, Neh , several business houses. ... . $ 67,000

Hoboken, N. J., two &t am yachts . covee e £50.000
Indsnapolis, Ind., several business bl 1.070,000
Boston, Mass , wharves and BLEAMPTR .covne « 1,250,000
Hot Springs, Ark., general conflagration . 1,510.000
New Orleans, railroad terminal Yooes 3,209,000
Cedar Rapide, lowa, cereal mille o coviaeer 1,600,000
St. Lonis 'Pnru. Minn,, beet sugar factory....s 50,000
Nashville, Tenn., department store and other 597000
Humble, Tex , oil tanks and well Fige.cocimin oees 675,000
Hotoken, N. J., ferry houses, bouts aod railroad

depot «.oveaensseseiese nns esbaess asenns | T0A000
Chicago, 111, grain elevator 725,000
Buits, Mont., department store . 811,000
Rhinelander. Wis,, Jumber yard and other 600,000
Broadford, Pa , distillery warehouse....... 650,000

New York eity, yarn warehouse and other..ceesvesess 500,000

The fire losses during 1905 were widely scattered
throughout the country and while some of the
Southern cities experienced a heavy loss ratio, the
only section which has appeared with undue fre-
quency in the fire record has been the Pacific coast.
The result of 190§ to the fire insurance companies
has been decidedly satisfactory. Rates in general
have been adequate and security values have in-
creased materially, so that the year is one of the best
from a fire underwriting standpoint that under-
writers have experienced for some years.

MONTREAL STREET RAILWAY COMPANY.

The passenger traffic of the above enterprise con-
tinues to show large increases. The earnings in
December were $234,710, which is $26,282 in excess
of closing month 1G04. The operating expenses and
fixed charges being larger by $19,310 left the net
surplus of the month $6,351, and surplus for first
quarter of current year $16,803, in excess of same
period in 1904.

The company's expenditures in the past year over
improvements and repairs were enormous; this year
outlays for these purposes will probably be reduced.

el

PROVIDENT SAVINGS LIFE ASSURANCE
SOCIETY.

We are advised that 1905 was the best year in
Canada the Provident Savings Life has had since
entering this field. Applications for assurance were
received amounting to $1,659,000 and policies were
issued for $1,263,000.

el

THE QUEBEC LEGISLATURE
AND
BANKING LICENSES.

SUCH LICENSES CREATE OR DEVELOP A CLASS OF
BUSINESS WHICH 1S CONTRARY TO THE SPIRIT
OF THE BANK ACT AND AGAINST PUBLIC INTER-
ESTS.

No person can study the Bank Act of Canada
without being convinced, that the whole intent of
this Act is to restrict the business of banking to such
corporations as comply with its provisions. That
is to say, the Bank Act is designed to confine the
business of banking to those who have given sub-
stantial guarantees that they are possessed of such
financial resources as will give protection to de-
positors and other creditors of banking institutions.
This intention is especially manifest in Clause 100
of the Bank Act, which reads as follows :

“Every person assuming or using the title of
“bank,” “banking company,” “banking house,” “bank-
ing association,” or “banking institution” without
being authorized to do so by this Act, or bv some
other Act in force in that behalf, is guilty of an
offence against this Act”

Clause 101 fixes the penalty for such offence at
a fine of $1,000, or, to fmprisonment for § years, or
both in the discretion of the Court.

Yet, in the face of this stringent Act, and its
manifest intention, the Quebec Government has a
License Law, by virtue of which any person on
paying a fee of $200 to the Government can be
licensed to keep a loan office, or a private bank in
this city, or for $150 in Quebsec, or for $50 elsewhere.

This license law works directly contrary to the
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Bank Act, for, under it a company may take such
a name, for instance, as “The Mutual Trust Com-
pany of Montreal,” may announce who are its direc-
tors, or “Advisory Board,” and solicit deposits,
against the risk of private operators securing which
is one object of the Bank Act of Canada.

It seems absurd, certainly is most anomalous and
deplorable, for a Provincial Government to license
persons to transact one of the leading classes of
banking business, which is the reception and utilisa-
tion of deposits, ar.d for the Dominion law to pro-
hibit under penalty of imprisonment or heavy fine,
such person from styling his place of business a
“bank,” or his business a “banking institution.”

The Quebec license reads :

“The license is granted to ...... '
Loan office or Private Bank situated .........

Yet, if the holder of this license speaks of his
carrying on a “Bank,” he commits a grave offence
against a law of the Dominion !

It i1s a scandal to the Legislature of the Province
of Quebec, to have passed a law so diametricallv
opposed in its intention to the Dominion Bank Act
and so contrary to the public interests, which im-
peratively demand that whoever solicits deposits to
carry on a loaning, that is a banking business, shall
give substantial guarantees for the protection of
such depositors as entrust him, or his “Board” with
their money.

e
CALENDARS.

'Tm: UNITED STATES CASUALTY COMPANY, NEW
YORK, have favoured us with a calendar which is
attached to an illustration of exceptional excellence.
The picture consists of a reproduction in colours of
the figure ‘of a beautiful young woman who is a
representative of Winter, as is shown by her
xpagmﬁcrnt fur cloak, etc. The original painting
is by a distinguished French artist. The pose of
the ﬁgvurc‘ the face, and accessories are very artistic.
The United States Casvalty Company has our best
thanks for this beautiful calendar.

THE STANDARD LIFE, in addition to its calendar
a‘nd pocket book, sends us a desk diary of useful

size.
B

FIRE CORNER MoGILL AND ST. JAMES ST., MONT-
REAL

As we go to press a fire occurred in the Campbell
Clothing Store, on St. Jamés St. The building is
the propertv of the Eastern Townships Bank, and
has several tenants.

The insurance loss may be anywhere from $25,-
000 to $50,000.

e
PERSONAL. 7

Mr James L. MoCurrocn, of Messrs, Dale & Co., has
been nominated to represent the Marine Insurance interest
on the Council of the Board of Trade.

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor.
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica.
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’' Column will exercise his
own discretion.

1522~-P F. T. D, Fredericton, N.B.—Dominion
Copper Company has a capital of $2,400,000 in
shares of a par value of $1 each. There is also a
bond issue of $700,000. The mine is situated in the
Kettle River district, British Columbia. The com-
pany owns a mill and sme'ter. Around 50 cents a
share it offers a fair speculation for one interested in

coppers.

1523.—A. J. B, Ottawa.— Yes, Dominion Iron §
pc. first mortgage bonds seem cheap around 85
There is an issue of $2,500,000, second mortgage 6
p.c. behind them, on which the interest is reeularly
paid. The preferred stock is selling around 79 and
the common at 20.

1524—L. B, Marieville—The Canadian Pacific
Railway Company have increased their capital with-
in the past few years from $65,000000 to $110,000,-
000 in two issues. In each case the sharcholders had
a pro-rata allotment of the new issue at par. As
the stock was selling at a considerable premium in
the open market, this allotment or “right”  was
equivalent to a decided additional dividend.

B e

PROMINENT TOPICS.

MUNICIPAL  ELECTIONS HONOUx.—The health-
iness of humour is so great, its power of softening
the asperities of an election is so wholesome, its ca
pacity for bringing out the weakness of a doubtful
cause is so effective, that those who introduce a
genuine vein of humour into an election contest do
the public a service, though they bring on themselves
ridicule.

Some of our well-meaning, but erratic citizens
have been roused into making an exhibition of in-
tolerance which is quite ludicrous, by their opposition
to one of the Mayoralty candidates, on the ground
that he is a brewer, “simply that and nothing more”
His past record, his scrvices for many years, his
business and private character are admitted to be
without reproach. His qualifications are not ques-
tioned—but he manufactures a beverage which is
consumed daily by millions of the best citizens in
the Empire, and some who are not we admit.

In speaking on this matter, a speaker referred to
the names of Church members being on a nomina-
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n paper. Ofthese persons he said, “The Women's
| -iperance Union should see that these people are
mmunicated from the Churches” with, we pre-

. the “bell, book and candle’ ceremonial, and

. consequences of that action. .

I'o give added force to this terrible advice a
 ggrel song has been published which commences :

\lontreal wants no Brewer for its Mayor,

We must guard its morals with a jealous care”
.nd so on and so forth in lines and rhymes which, in
. literary sense, are utterly demoralized, in fact, they
und as though inspired by something stronger
than what the Brewer brews. . ;

Seriously, such intemperate language is most m-
jurious to the cause of true temperance, and religion
.« never served by uncharitable judgments and con-
demnations  of - individuals.  Those partaking vin
cuch displays are certainly both intolerant and in-
temparate

. - - *

[{ONOURS PAID TO CANADA'S STATESMAN. —Never
{ore were such honours paid by any country to
the remains of a foreign statesman as Fll(‘%(‘ of
[rance to the late Raymond Prefontaine. Im-
mediately the sad end came to his visit to Pans, lhu
['rench authorities undertook charge of the obsequies

i.r as they could be observed on French soil.
[he casket was removed to-the Madeleine Church,

}
Wi

16T¢
the leading members of the Government and Legis-
liture and the professional classes. The honours
paid en route to Cherbourg, and while there were
most imposing. The transfer from the shore to ?h(‘
British war vessel, the “Dominion,” and the reception
on that ship were marked by such tokens of respect
to the late Canadian Minister as were worthy of a
royal personage. The President of France a?nd his
colleagues, the British Ambassador at Pnns..un(l
the British Admiralty are entitled to the gratitude
of this Dominion for the honours they paid to a
deceased Canadian statesman, and through him to
his country.
- - L4 .

I+E WEATHER IS A PERPETUAL ToPIC for com-
rient. however, ordinary it may be. This week there
heen conditions that will be talked about “as
memory holds its seat,” for this generation
never saw the like. At noon on Monday 'ast, an
outside thermometer, north aspect, rose to 56. The
< w on the mountain sides ran off in streams, as
is vsual in April, the streets were covered with water,
the gutters on leading throughfares had to be open-
ed to carry off what was running from the road-
wav, indeed there were all the signs of winter break-
ing up in haste. Sleighing will have to be aban-
doned unless snow falls soon, as, beyond patches of
ice there is nothing to facilitate the use of sleighs.

Snow. now and again, 1s troub]cspmq in Montreal,
but this season the absence of it is giving a lesson
as to its value as a winter-road maker.

nave

\"-r' as

i was escorted by several thousand troops |
nd the service was attended by a large number of |

1S A WOMAN A PERSON IN THE EYE OF THE LAw?
The Supreme Court of New Brunswick refused to
admit a lady as an attorney because, they said, a
woman is not “a person” in a legal sense and
only persons can become attorneys. A woman
who was arraigend for disorderly conduct plead.d
that under the above reading of the law she
could not be punished inasmuch as the law is
directed against “any person” who so offends and
she, not being “a person” is not amenable to punish-
ment! The judge had to admit that the point was
valid, so the woman was set at liberty.

The ladies of New Brunswick w'll give the
Supreme Court judges a piece of their minds over
their judgment which is as irrational as it is un-
gallant.

- . L
A BANKER'S INSTITUTE FOR MONTREAL is pro-
jected on the lines of, and for the purposes suggest-
ed several times in THE CHRONICLE.
This was announced at a meeting of bank officers
held on 23rd inst,, to hear a lecture on Banking, by
Mr. R. D. McGibbon, K.C.

Owing to sickness his paper was read by Mr. C.
M. Cotton. i

Mr. J. T. Knight, manager of the local Clearing
House, announced that the Banker's Institute was
projected, the main object of which would be to pro-
vide bank officers whose parental home was out-
side the city with a pleasant resort in leisure hours.
The Institute, we understand, i1s to be a Club with-
out some of the temptations which are not unknown
to such institutions.

. L L L

THE LECTURE COURSE TO BANKERS.—At the first
of the course of lectures to be delivered to the bank
officers of this city, the chair was taken by Mr. F.
H. Mathewson, manager of the branch of the Can-
adian Bank of Commerce, and president of the
Montreal Board of Trade. Mr. McGibbon's paper
dwelt on the general aspects of a banker's calling,
and showed how needful it was for bank officers to
acqu're a thorough knowledge of the political, com-
mercial, and personal which affected the
money market. He referred also to the necessity
of bankers being familiar with the laws relating to

,
bills, notes and all negotiable instruments, :m(T of
deeds securities and other legal instruments.

The attendance was large and Mr. McGibbon's
paper was highly appreciated. We shall take an
early opportunity of giving it a more extended
notice.

affairs

Ld - - .

THE CANADIAN MANUFACTURERS ASSOCIATION is
desirous of the Government instituting an enquiry
into the fire insurance companies and adopting
measures for regulating them. The Association
overlooks the fact that a Government official, with
his staff, institute an enquiry into fire insurance
companies every year, and those companies are now
subject to regulations imposed by an Act of Parlia-
ment passed for that purpose
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Perhaps it would be in the interests of the Can-
adian Manufacturers' Association to devote more of
their attention to the manufacturing interests of
the country and less to a class of business, which
they do not seem to understand. How would it
suit for a Committee of Parliament to undertake
to regulate and run the manufacturers’ business ?

. - - -

THE RUSSIAN PARLIAMENT which is called the
“Imperial Duma,” will meet at an carly date. What
the powers of that assembly will prove to oe 18
being discussed with more freedom outside than in
Russia. The movement towards a constitutional
form of Government; to a monarchy controlled by
Parliament, is not regarded as likely to make much
headway for years to come by s:veral leading
English newspapers. But the movement has started,
its course is clearly away from the present despotic
system, the voice of at least a section of the people
will be heard and all history shows that when once
a nation becomes inspired by a desire for political
freedom, its ultimate enfranchisement 1s assured.
As Mr. Gladstone once said, “Time fights on our
side and time is ever victorious.” Russia will pro-
b bly have years of trouble, her finances will take
a long period to bring into a healthy condition, but
all will wish her a good and early deliverance from
the present distress and unrest.

. . L -

FORESTRY WEALTH WASTED.—Our
temporary “The Evening Post” has an article, sug-
gested apparently by the Forestry Convention held
at Ottawa, in which the waste and ruin of the supply
of timber in the United States are described in
startling terms. In one year the lumber products
of America were ncarly as of much value as the
aggregate value of the gold produced in California
in 50 years. Yet the vast bulk of the forests which
produced this wealth have been made desolate by
fires and methods. Michigan that sup-
plied enormous quantities yearly of white pine,
without any serious decrease of the stock, i1s now
left practically without this wood of which billions
of fect have been wasted by recklessness.  So with
other ‘timber, the supply yearly used to be of the
value of many millions while now there 1s great
scarcity with every prospect of an entire clearance.
The Federal Government and the Provincial au-
thorities need to take prompt and energetic measures
to stop the waste of Canada’s magnificent timber
resources

valued con-

wasteful

. . . .

MR F. H. MATHEWSON, local manager of the
Canadian Bank of Commerce, in Montreal, has been
elected by acclamation president of the Board of
Trade, of this metropolitan city. The position is
one which Mr. Mathewson will fill with advantage
to the interests represented by the Board of Trade,
and with honour to himself.

A BILL TO RESTRAIN USURY.—It is stated that
the Minister of Justice has under .onsideration a
Bill to restrain the scandalous practices of usurers
in Canada.

It is most desirable that such a Bill be enacted as
will prevent borrowers being fleeced by excessive
and oppressive charges for loans

Of course, due regard must be paid by any anti-
usury act to the exigencies of borrowers of a class
differing from those who ordinarily seek loans from

usurers.
R I I

THE FUNERAL OF LATE HON. RAYMOND PREFON-
TAINE, was the most numerously attended and in
every respect the most imposing ever seen in Can-
ada. Every public body in the city was fully re-
presented as were those of surrounding and some
distant municipalities.  The City Corporation,
Board of Trade, Chambre de Commerce, other com-
mercial organizations, also the Judges, members of
the Bar, the Governor-General, the Federal and Pro-
vincial Governments, were represented in the funeral
cortege. In spite of the intense cold s‘dewalks were
packed with dense crowds of citizens who were pre-
sent to join in paying tributes of respect to the
departed statesman who had a far stronger hold
on popular affection and respect than even his
friends realized.

There can be no'doubt that Canada and the British
Empire have suffered a sore bereavement by the
calling awav of the Hon. Raymond Prefontaine,
who, as Minister of Marine and Fisheries was pur-
suing a course that would have been of inestimable
advantage to the shipping and mercantile interests
of the Dominion.

- - - -

THE PROPOSED ANTI-USURY BILL will probably
be framed on the lines of the British Money Lend-
er's Act, which provides that where a money lender
secks to recover money lent and” the court is satis-
fied that the interest or other demand in respect of
the money actually loaned 1s excessive, it may re-
lieve the person sued from payment of the amount
in excess of such sum as the judge may hold to be
reasonable. The court may, moreover, order a re-
fund of the excess charges he paid and may order
the lender to indemnify the borrower for any se-
curities with which he may have parted in the trans-
action.

A case is on record of an English Judge giving
a sharp lesson to an usurer. Tis claim of £10
sterling was allowed, but the debtor was ordered
to discharge the debt by instalments of one penny
per weck, at which rate the claim would be settled
in 43 years!

L L O

EXCELLENT TRADE RETURNS.—The trade returns
of Canada for half-year to 31st December, last show
an increase of $10,770,560 in import, and of $21,-
218,026 in exports as compared with some period
in 1004. It is very satisfactory to find exports of
every class increased as much as to make up for
the falling off in previous fiscal year.
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| 4 QUEBEC LICENSE LAW needs to be so amend-
el 1s to prevent one individual or two or three
persons combining in a very loose and irregular
manner to conduct business under the name of a
[rust Companv. Before any license is issued to
any persons of persons to carry on a money lend-
ing, deposit borrowing, banking or trust company
bu.iness, he or they should be required to furnish
evidence of their financial reliability. This would
be in the same principle that a joint stock bank 18
compelled to prove its having a subscribed capital
of at least, $500,000 before it is authorized to com-
mence business.

Under the Quebec License Law any person or
persons without having a dollar of their own money,
after paying for a license, may begin soliciting
deposits, and discounting notes precisely as though
they were incnrporatod as a bank with a mmmum
of $500,000 subscribed capital. They may operate
45 2 Trust Company and under such a title mislead
the public. The Dominion Bank Act is practically
cet aside by the Quebec License L.aw, which ought
never to have gone into froce.

B S i

MoxTREAL CLEARING House.—Total for week ending
January 25, 1906—Clearings, $30.133,027; corresponding
week, 1005, $19,516,363; corresponding week, 1904, $16,-

493,396
e sl

STOCK EXCHANGE NOTES.

Wednesday, p.m., Jan. 24, 1906.

Traction stocks were leaders this week in a broad and
active market in which prices rapidly advanced, Trans-
actions in Montreal Street, Toronto Railway and Detrol*
Rallway totalled over 10,000 shares each, and the market to-
day closed firm with an evident tendency towards a higher
lovel, The rapid changes in quotations are somewhat puz-
Jling to followers of the Montreal market who had become
used to prices remaining practically unchanged from week
10 week. The long delayed advance is well warranted in
view of general conditions, and prices of siandard stocks
here are moderate in rompu.rlsun with quotations pre-
valling in New York for those of a eimilar class. The
more speculative issues such as Dominion Coal, Nova Scotia
gteel Common, Dominion Iron Common have again come
into prominence this week, the two former stocks making
decided gains. The price of Dominion Iron Preferred
seems moderate when compared with the figures of the
Common, taking into consideration that within a few
months 21 per cent. back dividends will have accrued, for
which it seems probable some provision will be made in
{he near future. As usual the advance has been accompani-
ed by rumours and counter-rumours affecting each stock
as it in turn advanced, and the story that the three big
iron and steel industries would amalgamate or consolidate
was current. There is, however, no truth in the rumour,
and the two big Companies, the Lake Superior Corporation
and the Dominion Iron & Steel Company, will continue 10
maintain their individuality. The requirements of the
Dominion will keep both plants more than fully occupied for
some years on orders already in hand, and to meet grow-
ing requirements. It is not unlikely that the securities ol
the Lake Superior Corporation will be listed in Montreal.
This Corporation has now turned the corner, and its earn-
ings are satisfactory.

The international stocks, such as C. P. R, the Mackays
and Twin City have been inactive this week, although firm
in price, being neglected in favor of the more active and
puoyant Canadian securities. A decidedly interesting fea-
ture of the recent market has been the marked advance In
the Laurentide Pulp stocks, both Common and Preferred,
‘he former in particular scoring a rapid advance to 107,
while the latter sold up to 110%. Higher dividends on the

Common stock are expected.
Money conditions remain unchanged in Montreal, the
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bank rate for call money continuing at 514 per cent, In
New York the ruling rate to-day for call loans was 4 per
cent., while in London the quotation was 4 per cent,

The guotations for money at continental points are as

follows:—
Market, Baok.
Parit..scesasees 2% R
PR oot sooasssas, o % b
Amsterdam..os serse 2 4
Brussels.oee sessses 4% 4
W IR sis s s dutes s sasshuss sbenesanne . & 44

¢ o

O. P. R. on transactions of 1,224 shares closed unchanged
from a week ago with 175 bid. The last sales to-day were
made this morning at 176%. The earnings for the third
week of January show .nn.ln«;rea:p of $259,000.

There were no transactions in Soo Common this week,
and the closing bid was 16814 bid, the stock not being offer-

ed under 160.
O Tadtl &N

The Grand Trunk Railway Company's earnings for the
third week of January show an increase of $47,123. The
stock quotations as compared with a week ago are us
follows:—

A week ago. To-day
62 62

Gauas UL S

Third Preference ......
OrdinAry.eeeoee s

Montreal Street continued its advance and made a rapid
gain to 254, reacting and closing with 2562 bid, a net gain
of 14 points over last week’s closing quotation. The stock
was very active and 12,435 shares figured in the week's
business. Higher prices are confidently predicted. The
earnings for the week ending 20th inst.,, show an increase
of $6,245.93 as follows:—

Increase,
Sunday..... cessees  $6,921.10 $1,004.64
Monday. 7,997.13 871.44
Tuesday .. 7,683.40 85068
W ednesday 7,156.48 8.7
Thursday...e. s« 1,617.30 861.70
Friday..... 7,622.28 866.05
Saturday ceeeevees caneones §,130.87 1,019.66
L I

The advance in Toronto Railway moved the price up ‘o
115, reacting to 11434 bid at the close, a net gain of %
points over last week's closing quotation. An active busi-
ness was done in the stock and 12,446 shares changed
hands. The earnings for the week ending 20th inst., show
an increase of $7,297.21 as follows.—

. " . 2
Tucrease,
Sunday ... Soiats $3,835.88 $ 833.01
Monday... ... . T,817.13 973.21
Tuesday .ooverees e 7,778.08 940.41
Wednesday .coooeveee 8,109 87 1,159.36
Thursday .eooeeceves 8,102.83 1,204.07
Friday .coooeveiees b 8,153.81 1,110.04
BOMINARY . oo vovs sssasssose  9019.89 1,076.81

Twin City closed with 119% Dbid, a gain of % of a point
on quotation for the second week on transactions involv-
ing 1,432 shares. The earnings for the second week of

January show an increase of $12,311.65,
. - . .

Detroit Rallway advanced to 98% and closed with 975§
bid, a gain of 3 full points for the week on sales of 10,901
ghares. The earnings for the second week of January show
an increase of $14,121,

.

Halifax Tram Sold up to 105, and closed with 104% bid,
as compared with 102 a week ago, and 157 shares were deait
in.

L AR

Toledo Railway came into prominence advancing to 36
and closing with 3515 bid, a net gain of 214 points for the
week on sales of 3,956 shares.
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Ohlo Traction has recovered and sold up to 3215, closing
with 32 bid, a net gain of % of a point from last week, and
2,926 shares were dealt in,

.

Havanan Common cloged with 34 bid, a gain of 1 point on
quotation for the week, and 856 shares figured in the wesk's
business. The Preferred stock was dealt in to the extent of
540 shares, and closed with 81 bid, a gain of 2 full points

for the week,
. . - .

R. & O. sold up to 794 and closed with 79 bid, a gan
of 31, points for the week and 1,229 shares changed hands.
- . - -

Montreal Power also had a good advance and touched 93
closing with 92% bid, an advance of 2% points from last
week's closing quotation. The stock was more active than
for some weeks past, the transactions involving 6.716

shares.
. . . .

Mackay Commun advanced to 64%, but reac ted from this
bid, being a net gain of 2 fuld
The Preferved
bid, a gain ol

point and closed with 631
points for the week on sales of 2005 shares
stock sold up to 751;, and closed with (ki

1% point for the week on sales of 356 shares.
- o . -

Dominion lron Common advanced to 20%, and closad
with 29 bid, a net gain of 134 points over last w ek's clos-
ing quotation. The stock was actively dealt in 12340
shares figu ing in the week’s business The Preferred stock
closed with 78% bid, a gain in quotation of 2% points for the
traded in. The Bonds closed
with 54 a week ago, and

week.and 2,596 shares were
with 843% bid, as compared

$295.000 were dealt in
. - .

Dominion Coal Common after selling up to 82, reacted to
8054 bid at the close, @ net gain of 2% points on quotation
for the week, and 1,700 shares changed hands. The Pre-
ferred stock was dealt in to the extent of 232 shares wind
closed with 120 bid. The Bonds closed offered at 101 with
100 bid, and $16,000 were dealt in, the last sales being made
at 101

.

Nova Scotla Stesl Common closed with 73% bid, a zain

of 31, points for the week on sales of 2,386 share Ihe

Preferred stock closed with 118 bid, and 71 shares changud

hands during the week. In the Bonds $4,000 were doalt in

the 'ast sales belng made at 108, and the closing quotation
was 108 asked and 106 bid
- . - .

Montreil Cotton on sales of 65 shares closed with 128

bid, & gain of 2 points on quotation for the week
8 0.

Dominfon Textile ™ rred d with 106 bid, a gaia
ol 1 poiuts on guola n hrom Ia week's closing pid,
and 322 shares Hgured in the week business e clo
ing quotations for the Bonds were as follows:—Seri A
“B" and “C" ™ bid, Se s <17 97 bld

TR

Lake of the Common wed with 91 bid, a grinon
quotation of points for tl week, Only har
were (e in, the sal ng made at 89, In the M1 I
red stock 850 sha es changed hands 111, There were 1O
transietions in the Bonds which closed offered at 110 4 wita

107 bid
- . . -
The closing quotation for 1aurentide Preferred was 112
asked and 110% bid and the Common stock closed with a

107 bid,

Per cent,

PR T

Call money in Montreal . .ooivviiiiianss
Call money in New York...
Call money in London
Bank of England rate,
Conmols. sovvesvinesan
Demand Sterling sovnes oos
60 days’ Bight Sterhiogeees oo vvensranivoncianss B

e eee

el o
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Thursday, p.m., January 25, 1906
There was only one session of the Exchange to-day, t
Board belng closed in the morning on account of the fun -
ral of the late Hon. Mr. Prefontaine. The afternoon s. .
slon opened at 2 o'clock, and was active and buoya:
Montreal Power was the leading feature, and after openi:
at 93 sold up to 941, closing with 945§ bid. Montre
Street touched 255, reacting again to 253%. Laurentide P:
ferred continues its upward movement, touching 11415
reacting to 114, the closing quotation being 1141, asked au
114 bid. Toronto Railway had a reaction to 1137%, whi
Mackay Common sold down to 6215. The rest of the tra.-
ing was well distributed throughout the list, and the clo
ing was firm. A complete list of the day's transactio: s
will be found below.

S on & ol

¢ & o b

MONTREAL STOCK EXCHANGE SALE -

THURSDAY, JANUARY 25, 19¢6
AFTRRNOON BOAXDL,

, of No.
Eocet:. Prise. ‘| gnot Price

10 Woods Pfd.ussiess 112 »

50 Scotia Com... 3% o ¥

50 b . 73 50 Fe

9o 73 | 190

75 Detroit ....ee.00 98 0

25 “ 265 “

1o R &0 5 ot

190 * RS o D

10 Laurenti'e..se eee 107 10

50 «“ sesses S0936 20 .

50 “ sssnee 10} 1o -

40 Toledo.ceee sass. 36 25 v

TP ves: 3C)8 | 300

10 o RO |
7 Quebec Bank .... 142

25 Mexican coee 08X

315 Iron Com cees B9

45 lron Pd...cooee. 78%

75 “ Netgael

395" sonies’ 198

o5 Tram.seeusees

25 Laurentide Pfd

250 ) 252
25 “ T 2534

150 " 125 e 253

100 " . 125 o 534
5 Merchants Bk g 25 Ja
1 royal Bank...... 226% 135 » . 2534

125 Pover . 10 o ses.aee 254

e % 11 Bell Telephone.... 157'4

100 “ 19 Bank of Montreal 26)

b50 bod $120,000 Mex Elec, B'ds 82 & It
10 “ $20,000 Mex. L. & P. Bs 88

424 ‘ $4,c00 Tron Bds cove 8§
100 o $5,000 lexule B'ds.  97Ja(h)

oo - “ $4,000 " . A

First British Fire Office Established in Canada

Pheenix Assurance €o.

+ LIMITED . .

HSTABLISHED A.D,, 17%2
OF LONDON, ENGLAND

Head Office for @anada:
164 St. James Street - - Montreal
PATERSON & SON, Chief Agents
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Ihe gross trafiic earnings of the Grand Trunk TORONTO STREET RATLWAY .,
Canadian Pacific, Canadian Northern, Duluth 3 Month. l:o_)-. 1604, 1905, l‘nlc_v' ;‘-:
Scuth Shore & Atlantic railways, and the Moo | e - ¥ :4;.':;" ; :a-s“ y :3:.:;: 16.473
treal, Toronto, Halifax, Twin City, Detroit United :z:a:n’z :‘s‘ - 3 ::7Iol‘47 :;-g‘!’:
and Havana street railways, up to the most recent 176,519 .,%',3337 ,.5},3“ 27431
date obtainable, compared with the corresponding Rl o ::.7":: ”:8‘:;;‘5’ :1;"929
y , :
period for 1904 and 1905, were as follows : .3,,;.. "2’8;:7 250,480 ;;;*_m
237,010 246,862 282,572 ¥
GRAND TRUNK RAILWAY. :1:':;: :;;'a;:) :gg';gz :7,:2::
. » 4 "
27,82

Vear todate, 1903, 1904. 1905 Increase Week ending '”."':‘5 "31'::: ’“'I‘:qb 7'h1
Dec. 3Taeeess 835,515,897 $34,565,601 $36,569,973 §2,004,282 Jan, 7. ‘40 775 : a1 120 53,122 9,002

Week ending. 1004, 19¢5. 19¢6, Increase A i 4 ' eBo 52,518 6,938
Jan. Feesese 509,1:5 280,266 6613,993948 37,988 g 3319 515 ’
14, §72,267 12,601 52 49,39
2Maseaes 533',681 628,134 675‘,:57 41’,|z; Twin CiTy RAriD TRANSIT COMPANY.
CANADIAN PACIFIC RAILWAY 3 Montih, 1903. 1904. ,905,( lre.
Year to date, 1903. 1904, 1905. Increase ,;:b::zy ‘:slf';:-,‘ '33::'&5: '3;1?; ?‘l‘: zz.;\;
5 d 319, X
Dec. 3lesscee '45.807.000 $48,155,0c0 $54,070,000 $5,915,000 | March...... 317,839 335"5“. 339, ¥4 21,304
315,465 333,618 354,779 20,114
Gross TRAFFIC EARNINGS 337,699 158,344 387,645 29,301
346,018 365,897 389,120 23,229
Week ending 1904. 1905, 1906. Increase | Ju (13 3‘6’-70’ 3381-’6’4 ‘32’“":-“" 4&"::3
Jan. Teeeess 697,000 778,000 1,021,000 243,€00 S'““be . 363,579 386, ’z 4 2'23‘ 85808
14 00000 772,000 = 747,000 1,022,000 ¢ 275,000 0'?‘:; T 37:-209 3”"7? ‘?0'0‘ $3,008
81 -ssine 625,000 750,000 1,009,000 fgy 259,000 N:‘“‘:’--'- 346, 7’1 365’-93 ‘4” ;6‘9 83,028
NET TRAPFIC EARNINGS, Deccnb:l.‘ 335313::5: g;"’;g 43'5;;15 60,677
Month, 1903. 1904 . 1905, Inc. w « 6. ne.
[ANUATY veesress  $916,771 $357,652 $422,668 $65,010 Jau. 7"‘: :ndh" 7:08?7' 8:9:;: 9;?931 9,442
¥ebruary. .. 742,741 2,541 302,171 219,606 u" > 4322 73'773 91,000 12,312
March . 1,258,564 850,854 1,182,827 331,973 143 ! '
hpril iove "‘: 173 413,533 535 119,273 HALIFAX ELECTRIC TRAMWAY CO., LTD,
May oiesoeees 1,383,357 1,301,565 1,387,035 630
fune. Loverasene l',u ’,055 l',“g,'qll i AJ’.?. Railway Receipts, ]
July veesees 1,318,527 1,449 652 1,637,778 188,126 Month, lgo:. 1904 l905-6 ‘ ne.
August 1,434,102 1,527,930 1,791,646 263,716 | January.. $10,867 10,677 $10,25 ec. 435
Septembe 1,202,266 1,268,808 1,776,010 507,202 | February, 9,322 9,804 7:300, . S,708
Octoler ..s 1,654,027 1,566,114 2,274,071 707,957 | March ... 10,195 11,183 9388 L 1as0
November . sl s e 1,477,981 1,660,575 2,361,311 691,736 | April...s 10,53 11,145 10,516 626
ecember L.ueee . 1,581,145 1,662,660 ;hy.... . 10,76 12,074 o
| —— UNE,eusse 11,844 14,0§! 12,79 »
el ceeve 15,708,709 13,689,804 ]Auly..‘.. " l%.gq:‘ 17:5:: 17,284 z;:
. ugust .. . 16,7 17,40 17.754 3
CANADIAN NORTHERN RAILWAY, (s::t':.-tm xl'.494 17,862 lﬁ.‘;f") so7
5 2 3
Gross TRAFFIC EARNINGS, ;do:.h:h., '.’.'jif, l.::‘ ‘S ;l,,'.i? ;93

[uly 15t,1903 to July 1st, 1904 to Increase Destatsse o et % WNe o

June 30, 1904 June 30, 190§ Week ending. 19¢4 1905, 196 lne.

$3,124,800 $3,871,800 $747,000 Jan. 7 g 2,320 2,165 2,737 372

Week ending. 1904, 190§, 1906 Increase T4eeeess 2,454 2,516 2,568 52
Jan, §.ceese 49,500 60,200 78,800 18,600 LI PPRRER 2,416 2,595 179

Toeeaes 50,300 58,500 85,000 27,100

2 aseese 49,900 64,300 84,400 20,100 Lighting Receipts,

1903 1904 190§ ne.
DULUTH, SOUTH SHORE & ATLANTIC, January.. $13,863 $16317 $ “'“SZ\ I'ec, 650
& February. 11,024 14,227 14,1 ‘a7
Week ending. 1904, 1905. 1906,  Increase lhreh..,... 10,533 12,718 12,719 “« 3
Jan, 7. eenns 36,145 30,864 41,374 1,510 ‘A‘l:',“ ':v"‘g: "3'7'5‘2 11,964 5
PR " ’

MONTREA] STREET RAILWAY ., {:r; 88136:' ? '8'?533 2'%:53 N 3,9,?,

g e », Y ’

Month. loo.‘;. 1904. 1905, Increase August.. 8,826 9,596 9,619 23
January... § 168,883 $ 182,386 8 201,096 18,710 | September 10,781 11,720 11,9%6 266
February.. |n,o65 167.023 184,132 17,100 | October . 13,186 14,209 14,20 81
Mare 168,087 183,689 206,725 23,036 | Noveo her 14,200 16,273 16,503 236
Aol seee 170,050 184,905 200,910 16,005 | Necewhe: 16,611 17,684 18,542 858
I“'-v 170,773* n1.3461 332,999 ls-'t'isﬂ
UDe.ceves 205,454 229,56§ 244,036 14,871
',\"ly :;. 7. ,;&"a :“:027 3°’$ Derrotr UNITED RAILWAY.

urast ... [1 226, 57,467 30 . \ ok
September. 212,156 216,205 244,555 28,200 J.:,I e'-7“. .e.n.d.l.“ 720631 8'89.?21 “c:::us
October. .. 204,452 219,633 246,606 26,973 e 77,752 87,873 14,121
vem her 187,030 201,147 228,601 17,4?
———" 17,780 o end ay,7t0 36,282 HAvANA Krrctric RALwaAY Co,

Week ending, 1004 1905 10c6, Incres e | ~ Week ending 1905 10 6 Increase.

Jam: Praniee 42,234 45,048 51,810 862 | Jan, 2. oo 14,076 37,198 3-:;;
¢ 40,9 44,085 52,661 576 Qeeranes 35 40,124 5
$1.0eens 41,747 46,383 52,620 6,23, 86,000 000 32,614 39,815 71201
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Reported for Tux CunoxicLk by R. Wilson-8mith & Co., 160 Bt. James Street, Montreal.
Corrected to January 24th, 1906, P.M.

Revenvue | Per
Par
tal | Onpltal of Rest When Divic
walne 1 \ ”'"‘ n Divice
| ohone | at present \ b w-l‘o; Pega
&7 ’ s
— e e - —]— i et
Bid Per Cent s L Per Uent,
shed.Bid| 9 | PorOemt| gobeess| ssmeses| 206e| 200 | 4 |4pd Voveuhe
1 12 |= 400 10.;1.«! n.m v 4,500,000 45.00 3 June Decomber
o o8yl S0 | A 3,000000| 8,000/000 | '8500,000|  10.06 #* | Jan. April July Octoter
s 1001 100 47 2,500,000| 2,600000 | 1,500,000 60.00 4 January July
100 coss 402,900 | 2,428,950 | 2,498,960 100.00 b June Deco
13 182 100 457 3 60.00 B - Jersassivsnniemaes “'
- | :2 Vi 352, “sdeis ¥ R
IMporial ... .. e : o
lamqu NAUOBAIS ..o b iees ll g 33.33 3 Novu::
Merohauts Bank of PLEIL ... oo . | 8244 944,018 344,073 We000| 8602 h Jui
Morchants Bank of Oanads .. ..ol 108 167 100 416 6,000,000 | 6,000,000 | 8,400,000 56,66 8 December
Metropolitan Bank .. ... | - m Le ;.m.. 1,000,000 1“' {:‘z : Docember
Montreal 1o oo 0| 00 | 384 | 14400000| 14,400,000 10,000,000 7142 5 —
Now Brunswiok 100 00 500 000 | 160.00 (] J
Nova seotia eaoee M0 278 | 100 sm 2,500,000 | 2,500,000 | 4 200,060 168 00 t} Al
QIR0 .. oove voe weee] 181 12841 100 1,500,000 | 1,800,000 ) Decom!
OUAWR  covviinnes | 20 2| 100 39 2,500,000 | 2,500,000 | 2,500,000 100.00 “ 1o ember
People’s Bank of N. B 180 180, 180,000 176,000 na [}
Provinetal Bank of Osnads i 3 .': ma e G oW sall, .
obee ... . 2| W 800,000 X o
e gl Mo M1l 1% | 3% | sooooo| 3ooo000| 3000000 1080 ol | e
Sovereign Bank . Wil 148 100 458 1,696,000 | 1,604,352 478,602 1§* | FebroaryMayAugust Noy
ndard .. . 50 1,000,000 ( 1 000 1,000,000 |  100.00 [} June o
8 Bueph 100 %0000  20000( 48000 3. 3 \ -
it t Hynel uthe . 100 504,800 829,511 7,000 9376 3 ary August
- Bt. Johns. . 100 500,200 209,270 10,000 3,80 s . e
! 0 .. . 2| 100 ') 5400500 | 3,421865 | 8,721,865 | 110.00 “ June pa
o
Traders ... .. oo 1 A 3,001,000 | 8,000,000 1,100,000 36,68
W Jnion Bank of Halifax. ] . T8e150| 1886100 | o000 | 7417 8 [y by
9 Juion Bank of Onnada . M M3 100 o8 2.500,000 | 2,800,000 | 1,100,000 3, Pebruary . o=
§ WONOTR. ovoere sossersnasoresnases] sane ‘aaes 100 60,000 | 650000 250000 4540 8 | April October Oc
! ‘ MISORLLANENUS BTOOKS. - St Fratns
' & Bell Tolophone ... .o .| 18 100 b 06 * an, Apri July ol
: Oan, Golored Votton Mills Go. 62 47| 10
General Eleotrie. ... 100 5 January July.
COanadian Paeifie ... ... 1764 115 100 s . 3 A Oectober
Qommereial Oable L . 100 A LT ) 11* &1 | Jan. April Jn;, Octo
Detroit Kleotrie 81 XD ... .0 o) 9T 100 510 " 13 | March Juns Sejt. Dee
Dominion Coal Preferred XD. 121 1201 100 578 3 January, July
Domision Texttle CoGom, i-vvv | tory 108 oo | o5 ije | Jan."Apri) July Oetoter
Dom, Iron & Steel Oom. ... . W ¥ 100 o8 o . s ARy
do Pd... J W T e | L .
|
Dulush 8. 8. & Atlantle. .., 100 | . 12,000,000 | 12,000,000] «.orvieanif weeee e e sie0n e
do Pi.... 4| 100 | 10,000,000 .
Halitax Tramway Oo, ... 108 16§ 00 B 1,360,000 ije | Jsn. April Jul
Intereoiouial Uoal Uo... 51 10 s 500,100 k
100 s w0 | 700 219,700 7% Janudry
Laureatide Paper 00,...ee sooverns.| » 197] 100 5 00 1,800,000 ) February August
Laurentide Paper, PRl ... ... ..o 12 104 100 62% 1 & | January July
Janrentide baper, P8 oo 0| ® ol w0 | 6w 3 500,000 W | Janvary July
do do. ped.| ne 1t 0 | 62 1,500,000 ij# | March, June, Sept. Dec.
Mackay Companies Com. D‘ sh| 100 313 50,000,000 1 January July
do PR 3 " 100 533 50,000,000 1" Jan. April July October
Mexiean Light & Power Co. .. 68§ 100 . 12,000,000 so o |apeenaias S o s
Minn. St r:.:l ~ SEM .o 100 188y llg 24 14,00 ,000 ‘a =. January July
Montreal 0owon 0ou..uvis: 10 128 w | 838 3,000,000 1% | March June 8eyt. Dee
Montrral u’g:t.irw. 0 e we | 4N 17,000,000 1+ Feb, May August Nov,
Monts sl Steel Work, Prd .. v N 100 617 #00,000 14* | March June, Sept. Dee.
a do Com...... | <o 104 100 638 700,000 l’. eeis SSReRsstean. eetann
305 7,000,000 1 Feb, May A t Now,
't 1,000,000 H v Sl Cuioke
4,120,000
658 1,080,000 cane ”
63 d:‘: ij*
om | “hres 1o | 3 |dine December. .l
6 86 ages 1 May. November.
H IR A8, 1o 1* | Jan Aprit uiy October
52 1,200,000 eeevess sess 1% | Jan, April July October
416 16,511,000 2,168,507 1441 1 Feb., m An'g'un N
A ’ w 1 Deo. Maich Juse Sept
windsor Hotel. ... ... Rikide soansd (EIR B 100 0 000 PPORS 4 May Ne¢vember
Winuipeg Rallway Oo ....|] 200178 100 100 4,00 000 Lesrnnianes 14* | Jan, April, July Octobe

*Quarterl«, tBonus of per ceut, YPrice per Share, fAunual. EThese figures are corrected from /ast Govt, Bank Statement,

-
"
"

;
:
2
3
F
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NTOCK LIST Continued.
i

Hate of
Lawet [Interost Amount | When Interest
BONDS. nota- | per in Where Interest payable.
Lens. |asuam outstanding. due
- Moms. jasuem) | — e ——————————
Gom mareta) Oable QoRpen. j..v++:: ;-3 Ll | | 918,000,000 4 -7 1ABL| { Now York or London....ce: - {198n., 2000
(an. Oolored Cotton Oo... o8 (] 2,000,000 !AJL 2 Oet. Bank of Montreal, Montreal... ... 2 Apl., 1902,
Onosda Paper 00 ...ooe e APt [] 200,000 | 1 May 1 Nov. Merohants Bauk of Oan., Montrea)| 1 May, 1917
Boll Tolephone 00 ...vv o [ 1 Oet. |Bank of Montreal, Montreal. ... :
pominion Oosl 00.. ..o 3 15:{. Bank of Montreal, Montreal...... 1918, . | Redeemable a1 11!
Nominton Natten 00 ... o 4 T £ | P 918 |Redeemabl - At 110
Dominion Textile Co ved® Redeemable at 110
do do 106 after 6 yr8
do | Red ble at 106
do do D 1 9 Redeemaple at 1' 0
pominion [ron & Steel 00, ..ovivns] 84] Redeemnpie at 115
& ncerued interest
Redesmable at 107

unl\luTrmnyUo ceeisanrsrtaans l
{ntereolonial Coal 0o |
Leurentide Palp ..... ‘

Montmoreney O MBOB. ey + ses vese 5

Viontreal Gas Co ... 1 Jaly|Oom: .

Montreal Light, Heat and Power 1 July| Bank o Montreal, Montreal. 1 July, 1982, Redeemable at 106
1 weh., 190 after Jan, 1st, 1M

" :a 'Dnl of Montreal, Londov. Eng.| | Aug. 1922
1 Nov. e Montreal....| | May, 1022,

Montresl le‘oﬂ I"‘.uo wans sane see
. i

“

Union Bank, Halifax, or Bank

“ “

Nova SeotiaBteel & Coal Oo... 1 July ‘ of Nova Seotis, Mo't'l or T'F'nto| 1 July, 1981..

Ogilvie Flour MINCO. ovvs cinnvnns 1 Deo |Bank of Montreal, Montreal..... 1 June, 1982 |Redeermable at ' 0
1 Jur
Riehelion & Ont. Nav, 0o 1 Sep.|Montreal and London... . .. 1 Meb, 1918 w:a‘::...:h'n:,. 10
woyal Electrie 1 Oet,| Bk, of Montreal, Mont’l or London Oet,, 1914 |Redeemablenat 1 0
;v.. .lo&nm‘lny 1 .‘l'"l' Bank of Montreal, 8%, Jobn, NB. | 1 ?lly. 1928. |6 p.o. redeenal’e
'oron WAy 1July 1Jduly, 1914 \ "

" " R 4 { Bank of Seotiand, London ... |a ;_‘{ i T el aftar 1600

Windsor Hotel 1 July| Windsor WHotel. Montreal 2 J=\y, 1912

1 Julv|Bank of Montreal 921.

Montreal....

Winiioag Eloe. Street Ratlway. .
1 July

Toledo Ry. & Light 00 ..... v : »
b . S e eee seees . 5,185,000 M L N 1 July, 1909,
. L 000000 | 1 dan * July 1 Jduly 1909

(FIrE]

German American

Insurance Tompany
NewPork
CAPITAL

$[500.000

NET SURPLUS

19

P ASSETS
12.980.70

AGENCIES THROUGHOUf CANADA.
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THIRTY-FOURTH

The Directors beg to submit their Annual Report to the
Shareholders for the year ended 30th November 1905:

The Balance ut credit of Profit and Loss Account,

30th November, 1904, was, . o4 .5 40,176 78
The Profits for the year ended 30th November

1905, after deducting charges of management

and making provision for bad and doubtful

debts, are ;
Premiums received on new Stock. .

.. 205,421 00

£602.870 .40
From which have been declared
Dividend 5 per cent,, payable
16t June, 1905 $111.779 29
Dividend 5 per cent., payable
18t December, 1905 119,940 28
$231,719 57
Carried 1o Re erve Fund from
Profits 135,319 00
Carti d to Re erve Fund from
Premium on new  Stock
as above 205,421 0
340,710 00
Allowance to  ex-President
authorized by the Shareholders 5,000 00
BT7.400 &7

Balance of Profit and Loas carried forward....§ 25410 »3

GENERAL
LIABILITIES
TO THE PUBLIC
Notes of the Bank in cireulation £ 2270755 w0
Deposits bearing interest $18.083.608 74
Deposits not bearing interest 3,361,115 72

Amount reserved for interest due
depositors, 64

T 04

Balance due to other Banks in Canada
Dividend No. 66, payable 1st De
cember, 1905 v
Former

119,940 28
Mvidends unpaid LU

120,019 28

£23.014.157 87
TO THE SHAREHOLDERS

Capital stock (average for the
yoar, $2.317,19%0) £ 2,440,710 00

Reserve Fund 2,440,740 00

Amount reserved for Rebate of
Interest on Current Bills Dis-
counted

Balance of Profits carried forward

65,000 00
25,410 83
—e 4. 9T1.890 53

$28 886.048 70
Bank of Hamllten
Hamilton, Nov. 30th, 1905

In moving the adoption of the Annual Report Hon, Mt
Gibson said:

Gentlemen.—~Your Board of Directors heg to express the
pleasure they have in being able to present the report to
the shareholders. During the whole history of the Bank,
covering a period of 31 years, this year would have been
the best and the most successful that we have ever en-
joyed but for the unfortunate incident in connection with
our Bast-end branch in this city. Had that not occur-
red our net earnings would have been 1930 per cenl,
on our capital, and, notwithstanding that we had to
make provision for that loss the net earnings of
the year are 15.42. After deducting the loss of $50,000

ANNUAL REPORT

The Directors have pleasure in pointing out that afi>r
paying the customary 10 per cent. dividend, they have been
able to place to Reserve Fund, out of profits, the substan-
tial sum of $135,000. The year's earnings are, in the opinin
of the Directors, very satisfactory indeed, considering thit
out of the year's profits the maximum estimated loss ($9 -
000), which the Bank has sustained by the embezzlemct
and forgeries of T. Hilhouse Brown, has been provided {

The Directors beg to report that progress of the Baix
still continues in a marked degree, and that, while thoy
bad thought it prudent to open during the year a few now
branches in Ontario and Manitoba, in recognition of ile
rapid development of the country, they had mostly con-
fined themse'ves to the strengthening and building up of
the business at the various points at which offices had
ready been established. It is proposed, however, to a
of the Shareholders, at the Annual Meeting, power to Ir
crease the Capital of the Bank by $£500,000, in order thai
the Directors, in case it become advisable, may be in a

| position thus to provide for the future growth of the Bank s

| business,

| The Directors have noted the growing tendency on the

| part of banks and other corporations to pay dividends

iunanlm‘l_\'. and. believing that such a practice may bo-

| come more or less general, have decided to adopt it, anl

| propose hereafter to declare dividends every three mont}

b WM. GIBSON,
Hamilton, 18th December, 1905, President

STATMENT

ASSETS.
L8 470,022 42
2,150,114 00

Gold and Silver Coin.. s
Pominion Government Notes,
Deposit with the Dominion
Government security for Notes
Circulation.. .. R 4
Notes of and Cheques on other
BERES: . «: o a4
Balances due from othe Banks in
Canada and the United States..
Balances due from Agents of the
Bank in Great Britain.. .. .. 5,308 51
Canadian and British Government,
Municipal, Railway, and other
Securities. . o L e b s R TR
Loans at Call, or Short (hll, on
negotiable S:curities. %3

125,000 00
805,511 16

1,402,043 80

..2,161,093 01
ey —$ 10,792,035 L7
Notes Discounted and Advances current.. .. 17,151,131 |

| Notes Diccounted, etc., overdue (estimated lozs
provided for).. .. .. . o cn wr se owe e

Bank Premises, Office Furniture, Safes, etc..

Real Estate (other than Bank Premises),
MOPMBAR®S, @LC.. .. v vv 40 so ve oo sv ss

Other Assets not included under foregoing
heads. . R e L S S e Ly R

43,430 72

68,465 1%

$28 886,048 70

J. TURNBULI
General Manager.

already referred to, our earnings for the year are con
siderably greater than the average for the past ten
years. In the period from 1875 to 1885 the rate of earn
ings was 10.1; 1885 to 1895, 11.03; 1895 to 1905, 13.98. I in
vite the attention of the shareholders to the fact that every
dollar earned by the Bank, except what has been carried
to rest, has been paid to the shareholders, and that the
misfortune of the past year in the Bast-end bmnch is lke-
ly to fall on the employes more heavily than upon the
shareholders, for, as you know, though the Bank has had
under consideration, and it is still its intention, to estab-
lish a pension system, such has not yet been begun.
During the year new agencies have been opened at Col-
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.o Street nnd Ossington Avenue, Toronto; Toronto Junc-
'on. Carberry, Kenton and Killarney, Man.; Battleford,
<ask.; and at Fernie, B.C. While we have been some-
\at conservative in opening new branches, we have’ been
o eavoring to strengthen those where we alpaedy have
oncies. It may be «nid that some of the places where we
wve opened pranches are small in the matter of popula-
on. but it must be remembered that they are in growing
\ves, surrounded by rich country, and that the prospect
tor increased business in the future is very bright. The
Directors have great faith in the country. 1 am very glad
' notice that the Bank is popular with the investing pub-
Last year there were 645 shareholders on our books,
and this year the number is 713, showing that the stock is
oing into the hands of investors,
A\t the same time we have made 68 new friends for the
Bank
1y the report 1 have just read you will sea that it is pro-
4 ‘o increase the empital stock by $500,000. During the
| «ix months a quarter of a million dollars was taken up
.+ 4 preminm of 100 per cent. The same care will be ex-
o1 in issuing the new stock only as the business of the
it.
~in regard to the incident in the East-end, Much
1 had been
,way from the country at the time, but I want to say for
the members of the board that they acted like men in the
best interests of the public and of the Bank. The board
determined to give the public the result as soon as the re-
Jt conld be ascertained. Our inspection is a8 rigid as
ihat of other banks. You can do something with the
staff of the bank when the agent is honest, but when
the agent is not honest, and adds forgery to his stealing,
the Bank is largely at his mercy. You have to trust the
peaple employed by you, and we have’ to depend on the
fidelity of our agents, and while one man has proven false,
{ho 209 other employees of the Bank have not, and we have
confidence in them. You may say that the inspection is
not rigid enough; 1 believe that you may have too much
inspection. 1t you let an agent think that he is being
gpied upon he will probably sit and do nothing, and your
pusiness is bound to suffer. Now, in regard to quarterly
I need not say much—they cannot come too

dividends,
often.

Mr. John Proctor geconded the motion, which was car-
ried unanimously.

On motion of Mr. gamuel Barker, M.P., gseconded by Mr.
John A. Bruce, the following motion was unanimously
carried:

That the thanks of this meeting be given to the Presi-
dent and Directors for thelr services during the past haif-
vear,” Carried and replied to by Hon. Mr. Gibson.

\ir. W. A. Robinson moved, geconded by Dr. Russell:
“rhat the thanks of this meeting be given to the General
Manager, Assistant General Manager. Inspectors, Agents,
and other officers of the Bank for efficient performance of
their respective duties.”

This was carried, and responded to by Mr. Turnbull.
Hon. Mr. Gibson moved the adoption of the by-law to in-
crease the capital stock from $2.500,000 to £3,000,000. Mr.
John Proctor seconded the resolution, and it was carried
unanimously.

The Scrutineers reported the following gentlemen unani-
mously e'ected Directors for 1906: Hon. Willlam Gibson,
John  Proctor, Hon. J. 8. Hendrie, George Rutherfiard,
Cyrug A, Birge, C. C. "
\t a subsequent meeting of the Directors Hon. William
Ginson was re-elected President and Mr. J. Turnbull Viee-
President.

Motes and fitems.

AT HOME AND ABROAD.

week ending
corresponding

House.~Total for
$2.806,821;

Orrawa  CLEARING
18th January, 1906-Clearings,
week last year, $2,626,901,

Tur InsURANCE COMMISSIONERS’ CONVENTION will be held
at Chicago 1st February mext. Any one who intends to be
present is invited to communicate with Mr. Thos, E. Drake,
:"!m. for district of Columbia, 416 5th St., Washington,

who is making gpecial terms for rates, etc., and arranging
for the comfort of visitors,

Tiue MARYLAND Casvarry will suffer a small l0ss on its
purglary jpsurance on the Colby (Wis.) pank, the burglars
who got away with $4,000 having been arrested and {he
money recovered with the exception of about $200. With
a total reserve of $763,300 for claims, a reinsurance reserve
of $049,399 and a surplus to poliey-holders of $1,669,287, the
Maryland is able to give all its contracts a financial back-
ing sufficient to catisfy the most exacting.

Too Loxa TO PrixtT.—In answer to the popular ery for
the names and addresses of policy-holders in certain life
companies to be printed the «New York Times" points ont
that, “In round numbers there are about 21,000,000 polley-
holders in old-line life insumnce companies, At least 11,~
991 pages would be required to print the record of names
addresses. That would mean a 32-page paper for 365
days in the year.”

The number of pullcy-hnhlnrs
aggerated, but even assuming there are only
would be impossible to print guch a list that wou
to be worth the outlay.

grossly ex-
5 millions it
14 begin

is prulmhl_\‘

ORGANIZATIONS die from loss of

MUTUAL ASSESSMI NT
the way of fees and

life blood absorbed by leeches in
galaries, and the man who gets his fnsurance at “cost”
put who don't Know at what ‘“‘cost,” is happy until the
loss comes and the treasury is found (-mpty.—"\“m‘mau's

Fund Record.”

Lire Sers [rs Maximom LaNe AT $250,000, one

MUTUAL
of the reform movements decided upon by the new ad-
Life is the seduction of its

ministration of the Mutual
maximum line on any one life to $250,000. Hitherto the
company has had no limit, contracts for $1,000,000 having
peen granted George W. Vanderbilt and others.
By this action, Willlam B. Carlile, the company's Chi-
cago mAanager, loses a £500,000 case he had gecured, the
applicant being n prominent Chicago railroad man who is
already carrying £370,000 in the Mutual and a similar
amount in other mmpnnlos.——“'l‘ho gtandard.”

INSURANCE COMPANIES CoxpeMyED.—One dally

United States has shown a knowledge of in-
The ‘“‘Dallas

TAXING

paper in the
surance matters which is l\umr exceptional.
News," a Texas daily, has the following:

“The cost of State supervision i8 properly chargeable to
but it is questionable whether the States
collecting from the companies several
times this cost, which would be covered by the fees im-
posed alone. In addition to these fees, the several States
now levy a tax upon all premiums collected, and this tax
has now reached such proportions that it demands the
gerious consideration of every citizen. last year thirty-
five companies paid in taxes the enormous sum of $9,707,-
637, by far the greater part of which was the tax on pre-
minms, every dollar of which comes out of the policy-
holder. The premium I8 itself a self-imposed tax, the pay*
ment of which is in many cases attended by great hard-
ship, and is assumed by the citizen largely in the interest
of the State as well as of other beneficlaries. Why, then,
should the States discourage insurance by collecting mil-
lions of dollars from the pollcy-holders in excess of the
necessary cost of adequate regulation? This is a tax on
thrift, sobriety and all the virtues of good citizenship. 1t
will undoubtedly iuvolve some heriosm on the part of ‘he
gseveral Insurance Commissioners to recommend the abro-
gation of such tax, but is it not their duty while they are
considering the abuses of the system to consider this, which
{s unquestionably one of the greatest burdens the policy-
holder now has to bear?”

the companies,
are justified in
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OLDBST l gnﬁ
INSURANCE COMPANY IN HARTFORD

Ninety-sixth Annual Exhibit

- OF THE —

HARITFORD
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN,

el I —

ASSETS, JANUARY 1, 1906.

Cash on hand, in Bank, and Cash Items, . P . $ 735032.29

Cash in hands of Agentsand in course of Transmission, . 2,731,704.97
Rents and Accrued Interest, . . . > . 9,690.90
Real Estate Unincumbered . . . . 1,018 §00.00
Loans on Bond and Mortgage (1st llcn) . . : 658.500.00
Loans on Collateral Security, . . . . 1,000.00
Bank Stock, Hartford, Mnrket Value, . 414,685.00

" New York, ” . . 449,692.00

- Poston, 5 . . 12,750.00

g Mont eal i . . 95,976.66
Railioad and Miscellaneous Stocks, . . . » 1,405,087.50
State, City and Railroad Bonds, . $ . . . 10,518,251.91
Other Assets, ' . . . . 10, 965 69

Tonol Bhodte, -~ wiar & 818061 926.87

LIABILATIES,
Capital Stock, . " ’ * . . . $ 1,250,000.00
Reserve for Runsulan(c_ ; . . . 10,097,401 . 46
Reserve for all Unsettled Llnms, . . . . 1,563,825.93
Net Surplus ‘ . . . . . 5,150,696.48
Surplus to Policy -holderﬂ. . . . . 6,400,006.48

GEO. L. CHASE President.

CHAS. E. CHASE, Vice-President. P. C. C. ROYCE, Secretary.
R. V. BISSELL, Vice-President. THOS. TURNBULL. Ass't Secretary.

Western Department Chicago, Il [ o oThe, Aors en's Agert

Pac fic Department, San Francisco, Cal. { ”":33.'.1:.'::.\: i

Agencies in all the Prominent Localities throughout the
United States and Cavada.

H. A. FROMINGS, Resident Manager,
90 ST. FRANCOIS XAVIER ST., M. NTREAL,

% el i
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\n amalgamation of the Pacific Mutual Life Insuranie organization will retain as far as possible something o
and the Conservative Life Insurance Co. has beer the identity of each company.
made whereby the two are combined into one company The consolidated company will show insurance in foree
which I8 to be styled the Pacific-Conservative Life Tr- of nearly $100,000,000, assets exceeding $10,000,000 and
wnee Co. surplus of $1,100,000. 1t will b2 the only life insuranee
The proposition is a merger of the two compinivs, company domiciled on the Pacific coast or hiving a hom»
xolther one will be absorbed by the other, nor will ‘he office in the far Western States. It will be on» of he

pusiness of either one be sold to the other, but the new largest companies of the United States.

O Condon and [ancashire e

—————Fssurance @ompany- -

HAS good openings for the right men on its
Agency Staff. Men of character and abil-

ity who intend taking up life insurance as a pro-
fession will find it to their advantage to associate
themselves with an old established Company.

A, Stevens Browne B. Hal Brown
Supt. of Agencies Gen, Manager

NOW ON THE PRESS:

Che Life El\gents fHanual

ELEVENTH EDITION

CONTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:
Days of Grace, Loans, Cash Surrende: Values, Paid-Up Policies, Extended Insurance

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.

RESEBRVE vALUERES
Hm. 3 p.c., 34 pec, 4 pe and 4} p.c.—Actuaries 4p.c.—Am. 4p.c. and 3p.c.

TABLES OF
[nterest and Discount, Expectation of Life, Annuity values, Net Single Premiums

Proportionate Height, Weight and Chest Measurement, ete.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,

Indispensable to { ]‘ In Canada.

Every Life Manager, Every Life Agent,

260 PAGES—6} x 4)'—WEIGHT 6 oz.
Full Bound Flexible Leather,

PRIOCE $200

The Chronicle ' Montreal.
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The Employars Llablhiy

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stanis First Personal, Accident, Health, Canadian ..
S M B b Liability and Fidelity Government
O e e Guarantee Insurance. Deposit . . .
liberality of its loss set- RELIABLE SPECIAL ACENTS WANTED $zzo 4&1.00
tiemeats . . ., . IN EVERY CITY AND TOWN, .

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE CONPZXNY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED 182

CAPITAL SUBSCRIBED, 810009.01)0 AccUMULA‘l‘ED FUNDS OVER $25,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE

Mect with merited success in the field of Life Insurance. Under

North the agency contract of the

American Life/, 'ﬂOl‘tb E‘meﬂcan l‘fe

Sohd

- iIts represcntatives are enabled to secure an income commensurate
Continent with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary Address
T. G. MNcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

subscribed Capliial - = $11,Cc00,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars.

The Company's guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e, Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg R W. Douglas, Local Manager
TORONTO, 22 a4 Toronto Street, Toronto. A Waring Giles, Local Manager
KAD OFFICE FOR CANADA 1735 Notre Dame Street, Montreal.

MATTHEW C. HINSHAW, Branch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed ‘ . $64,000,C00
Oanadian Investments exceed . y ' 3,760,000
Claims paid exceed . : : A . 221,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS « J. GARDNER THOMPSON,

Resideat Manager
E. 8. CLOUSTON, Esq. Chairman,

GEO. E. DRUMMOND, Esg, ¥, W.THOMPSON, Beq. WM. JACKSON, Leputy Manager.

Soottish UQ‘_Q[I o Naﬂor.al
LOWQS‘ EXpCDSC Datio' ' Insurance Companv of Edinburgh, 8cotland,

Bl Book E.YA!IA.I_UFFP ll?‘.
The Government Blue Book, Capital, - - i 5 - .~ 830,000,000

just published, shows that l'otal Assets, - - = - = = = 46,230,704
Deposited with Dominion Government, - 242,720
Invested Assete in Canada, - - - - 2,448,737

North American ﬁopu;l;ent. Hartford, Oonn., U.8.

)v/
/ e 7
.~ / l l JAMES H. BREWSTER, Manager,
’ ///I / N“W) EsiNHART & MAGUIRE, Resident Agent, Montreal
ll - 7 “/55° MEDLAND & JONES, i e Toronto,

u F c A N A D A ¢ i ALLAN, LANG k KiLLAM “ Winnipes
had for 1904 the Lowest Expense Rate of any BM‘OI\ Gustave de, COI’io‘iS & Sons

Canadian Life Company, the ratio of ‘‘general (A BOUT TO BE INCORPORATED ) Limited
Engineers, Contractors, Agricultural Chemists and

d - General Agents; Promoters of Railway, Harbour, Agri-
Companies for that year (as given by * ol cultural, Industrial and Colonization Com panies.
Globe " of 1gth inst.) is 25.47 per cent. l

| 1st. Our business : Reports, plans, estimates and specifications, Railway

expenses ' to ‘‘income " being only 17.4per
cent., while the average of all the Canadian Life

Surveys, Engineering Works supervised and contracted for. Conerete

Steel Constructions a specialty, with a saving of aloul twenty per

| cent., all round, in floors, by a Patented Process belonging 1o us
| Engineering Schemes preparcd and financed

| and. Analysis of, and reports on soil made. Advice given to Farmers, elc,

rd. Other concerns represente dand mans ged, vn commissicn, as Agents,

‘ President and Managing Director,

BARON CUSTAVE DE CORIOLIS,

Associate Member of the Canadian €ociety of Civil Enginecrs

’

First and Paramount—Absolu‘e Security to Policy-holders

Assisted by a staff of experts, Correspondence invited,

The following figurestaken from Head Offi ce and Postal Address
MONTREAL, CANADA.

the last Annual report of the

IMPERIAL LIFE orcason. .

Pelican anda British Empire
Life Office.

The Oldest Proprietary Office in the World transacting 1 ife Assurance

ndicate the steady and rapid progress mace ty the Co
- business only.

Year, I;l ‘}’ml Reserves | Assets. Snsnrance FOUNDED 'N 1797,
icome | | foree el o o B S
TR TTRL.AIL | Im0,761f  617,062| 4,189,120 FINANCIAL STRENGTH UNSURPASSED.
1900 | 294,852 597,48~ WANTED A Gentleman of exper jence in Life Assurance

1902 | 440,229 | 1,102,531
1904 | R96,8%5 | 1,768, 70¢

A. Mc. N. BHAW Provincial Marager
Liverprol & London & Globe Bag MONTREAL, QUE

1,660,777
2,404,941

13,384,119
17,672,050

1,102,092| 9,226 350
N to represent the above Company in the Eastern 1ownships.
A nl»evnl contract to a man of character and ability to
introduce buginess.
Apply by letter, giving references. to

A McDOUCALD,

Manager for Canada, Moptreal
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INSURANCE
QFFICE

FOUNDED A.D. 1710

HBAD OF rIiIce
Threadnoedle Street. - - London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world, Surplus over capital and all liabilities
exceeds 87,000,000,

OANADIAN BRANOH:

15 Wellington Street East, - Toronto Ont.
M. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policv-holders.

* Tho Oldest Scottish Fire Office ™’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, MONTREAL
Lansing Lewls, John G, Borthwick
Mannger HSearetary

Sun Life Assurance Company

OF QCANADA, it

Head Office, -

The man who has ability as an assurance producer
and will conduct his business on strictly honest and
honorable lines has an excellent opportunity with this
“ Prosperous and Progressive ' Company. Wirite the
Superintendent of Agencies at Montreal.

Montreal. ¢

mt Melropolilan Lifewc w

Amount of Canadian Securities Deposited with the Dominion

Gevernment for the protection of policy- 32,600.000.00

bolders in CANAAR OVET .. o vrvunrnny wonns

Proct of Public Confidence

This Company hasmore
renhnn-g:yinl business
n force the United
Statesthan any otherCom-
ru'y. and for each of the
ast 11 years has had more
New Insurances accepted
and issued in America
than any other Company,

| | The Number of Policies lu foree

Signiticant Facls

This Company's policy-clalme paid in 1964
averaged in number one for sach minute
and & quarter of each Dusiness day of &
hours each, and, in amount, 1N
minnle the year through

THE DALY AVERAGE OF THR ocom-
PANY'S DUV NESS punive 1904,

3" n"t-.y tn number of clalms
pald.

1 r:: Aay in sumber of Poll
6'56 = por day 1% New

s ‘ ,‘26,7% [ neurance writien

heles

| one)and oan only be appreciated

per day in Payments L'
$114,060 67 Lvollyheidersane || 2 et tham ik Combined Fope.
addition to Reserve | | letlen of Grester New York

| Ontoswo, Philsdelphis, Boston)
| Montresl, Quebes, Torowte and
Ot aws.

‘73326.8 :'.'.:"1 in Inereass of

Home Office: 1 Madison Ave., New York Gity.

.  THE . .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A,D, 1720

CAPITAL PAIDUP . $ 2,241,378
TOTAL CASH ASSETS . . « « 22,487,418

Head Office for Canada, MOMTREAL.

W. KENNEDY
W. B. COLLEY

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Guaranteed by the LONOON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

}Joi nt Managers

SMART AGENTS
WANTED oLt

In Every Unrepresented Town in the Province of Quebec

— BY ——

(e Canadian Casualty and
Boiler Tnsurance ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurauce. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Rvery assistance given our agents.

Write to 2 J

HENRY J. MURPHY, Gen'l AgentProv. of Quebes,
Room 68 Liverpool & London & Cilobe Bldg.
MONTREAL

FOUNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL . coovaesissrsnsnssssosssassannsvans $ 3,000,000
ASSETS JANUARY, 1808....covvvecanrren 13,024,602

ROBERT HAMPSON & SON,
General Agents for Canada, Montreal,
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CANADA ACCIDENT

HE AﬁsoegcnlANCE COMP"A°N'¥i'AL ' Over and above premiums received,

CAPITAL $500,000 more than $7,000,000 has already
—_— been paid or credited to its policy-
PENSOMAL ACCIDENT,

SICKNESS, holders by

IABILITY,
4 PLA'T‘ GCLASS, cbc ¢at\8da 1“@,

INSURANCE. HEAD OFFICE, TORONTO.

| ———
T, H. HUDSON,
Manager

& WILSON.SMITRH
Py esident,

Chief Office for Canada.

MONTREAL

Railway Passengers b
Assurance Company qﬁw

OF LONDON, ENGLAND S
Capital, = $5 ,000
Claims Paids 7
§23,000,000 £

CHARLES M. NEELY
Manager.

Employers’ Liability
Workmen's Insurance
Head Office for Canada

4 Wellington 8t. East, TORONTO
Agents wanted tn unrepresented districts ®

Japply to FRANK H. RUSSELL, Gen. Man.

'LARGEST CASUALTY COMPANY [N THR WORLD.
o fome Life Assoclarion

P —‘_————'—j of Canada.

[ncorporated by special Act of tke
Dominion Parliament,

CAPITAL, $1,000,000

THE , .,
" e AGENTS WANTED IN
Kavs‘una Flra I“s“ra“ca cn | UNREPRESENTED DISTRICT
' PRESIDENT

OF SAINT JOHN, N.B, HoN. J. R. STRATTON,

|
l
1
]

woorroraTED A, D, 1880, CaritaL, $200,000 | St Axantn® Dinsctoh
Home Office Princess Street, Saint John N.B. 4 J. K. McCUTCHEON
— R SECRETARY
DIRECTORS. i .
HON.JOHN V. ELLIS, ALFRED MARKHAM, 4 J. B. KIRBY,
President. Vice-President,
HON, GEO A, COX, . J. KENNY, —
(President Western Ass'ce Co) | Vice-President Western Aga'ce Co.) . ' Head Office *
ALEXANDER P. nnNHl‘l;'L.an:R;D'ﬁll}lNc&c J. G, KNOWLTON, -
R, WA , W, .
A. GORDON LEAVITT, Secretary ~|Home Life Blde,, Toronto

T R. WILSON-S

FINANCIAL AGENT

oasLe aporess 160 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT VOR DEPOSIT WITH CANADIAN GOVERNMENT
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. LONDON& ,
LANCASHIRE

¢ FIRE

L NSURANCE COMPANY e

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797

Agents Wanted.

Head 7 Mce for Cnrada.~TORONTO

JOHN B. LAIDLAW,

Manager.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Office for Canada : Alliance Building, Montreal,

T. D. BELFIELD, Manager.

FHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
American Surety €0., of New York.

CAPITAL AND SURPLUS, $4,800,000.
e
~AGENTS
R H Haveook & Sox, Lro, Ottawa
W. . Hary, General Agent Toronto.

STEWART & MUusseN, Montreal
CHAs, W. WALCOT, Queix

Janvary 26, 1006

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000,00

HEAD OFFICE Toronte
Hon, JOHN DRYDEN, CHARLES H. FULLER,
President Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B, WOODS, Managing Director

FIRE, LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assarance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $12,500,000
Life Fund (in speciai trust for Life Folicy Holaers) 13,882 746

Total Annual Income, exceeds - 18.760,000
Total Assets, exceed - - 86,600,00¢
Deposit with Dom. wsovernment exoecds - 690,001

IRAL aFFICY ANAIMADN ODRANUNH
1731 Notre Dame Street, - MONTREAL
J. MCCREGOR;, mManager

Applications for Agencies solicited in unrepre-
sented districts,

-—THE

NATIONAL LIFE ASSURANCE COMPAK!

or CANADA.
AuTkoRiZED_CAPITAL - $1,000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

F. SPARLING,

A. J. RALSTON, ’
Secretary

Managing Director.
HeadOffice v icse Srccrs, TORONTO.

-~

HWssuvanee Foriely

Eowarpo W. ScorT) PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Provident Savings 1ife

3 -
Soocessiul Agents and Gentlemen Seeking ) emunerative Buriness Con-
pections may Apply to the liead Ufice or Auy of The Society's Genors
Agente.

John P. Daly'()em-ml Agent for Province of Quebec and
Western Ontario.

Lewis S. Black, Special Representative.
Standard Chambers, Mentreal, Ouebec




Successful Rgents

Should represent a snceessful company.

The Manufacturers Life—the Canadian
is noted forits Re-

Company which

markable [Prozress, has made many

good openings for the right men, . . ..

| apply to

Che iManufacturers {Cife Tnsurance €o.

Toronto, Ontarlo

| Head Offico, o e

T

ELIANCE

NGS COMPANY

% e ONTARIO

84 Kina St. EasT TORONTO.

JOHUN DRYDEN. Manager J. BLACKLOCK
JAMES GUNN, Esq. secretary, W. N, DOLLAR

DEPOSITS.

8} % interest per annum allowed on deposits of one dollar
and upwards, Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards for &

period of from | to 10 years with interest at 4 per cent.
payvable hali-yearly

HE R

LOAN AND SAVI

President, Hon-
Vice - President,

per annum

Permanent Capital fully paid) $617,0560.00
Security for Debenture holders
and Depositors - 01.074.303.41

ESTABLISHED 1809
Canadian Investmenis Ove

Total Funds exceed

$85 815,000
FIRE AND LIFE

' Dritish and Mercantile

|“SURANCE CO.

Esq., Chairman

Director 1HAS ) o
). B l.;\_g.
{'esd Cffice for {leLin nen 78t trancois Xavier Street
MONTREAL.
Agconts in ol Citles sra f rincipal Towns In Canade
RANDALL DAVIDSON, Manager.

The Equity Fire nsurance Co.

RONTO,CANADA,
GREENWOOD RROWN, General Meaneger
——GENERAL AGENTS-—

Fanlkner & Co,, Halifax, N.B.
W. 8. Hnllund,Vnnmu"L

do Geo A. Lavis, Calgary,

Edwin K. McKay, St. Jobn, N. M.

WM.

OUarson Bros,, Montreal.
Fred 1 Holland, Winnipeg.
C. W.Brown,

excelsior Aife
fnsurance Company

INCORPORATED 1880,
HEAD OFFICE,~Excelsior Life Bld'e.,~TORONTO

Business for 1904 Largest and most satisfactory

in Company's career.
$1,250,000.00
. 2,233,132,00
A R - 7,601,097.00
positions vacanton Agency staff for good men,

DAVID FASKEN,

e an

Assels

New Insurance
In Force
Desirable

E. MARSHALL,

Secretary

$8,280,742,00 |

MANITOBH

(FIRE)
ASSURANCE CO MPANY

Policies guaranteed by t'e Liverpool & London
& Globe Insurance Company
For Agencies apply to the Head Office : 112 St James Etre et, Montreal
S GARDNER THOMPSON . « Managing Director.
WM JACKSON . Secretary,

NATIONAL TRUST CO.
LIMITED |

Capital Paid Vp $1,000,000 - Reserve $380,000

MUSTHF.ALHi-AI(ltnl“hll(r( TOKS : |
The Canadisn Bank of Commeree
Momtreal Light Heat & Power Co,
Direetor The Molsons Bank.

JAS, CRATHERN, EsQ.. Director

H. 8. Hour Esq., President The

H. MARKLAND MOLSON, FaQ.,

ACTE AS

Executor, Administiator nnd Trustee,

for the benefit of creditors, Trustee for bong

and Companies

Receives funds in Trust, allowing a4

hn|l~)enr|¥. upon amounts of $500,00 A
. Company from one to five venrs

paquidator and Assignee |
i issues of Corporstions |

per cent, per annum puyable {
nd upwarcs, lodged with the
|

srofessions bringing any business
in the |-mlun|un-l eare thereof

Manager.
154 St James 8t

Members of the Legnl and Notarial
to this Company are nlways retaine
A. C. ROSS,

Offices and Safety Deporit Vaults Movtres)

ANCE
COMPANY

MOUNT-ROYAL **"

Authorized Capital ¥ $1,000,000

HEAD OFFICE—~Montreal

President, RODOLPHE FORGET,
J. KB, CLEMENT Jr., General Manager

Responsible Agents wanted in Montreal and Prov, of Quebee,

A record never
life, returus your money. 3¢ o

H. POLLMAN EVANS,
PRESIDENT

40,000 Policies issued in sixteen months 40,000
YHE FREAY "‘°“,‘T‘?1‘£,‘__3,!!_'_"E£-!'.“_"5_"2291'-___

equalled in Canada by any Canadian Com

The Union Life Assurance Company.

GAPITAL FULLY SUBSCRIBED, - ONE
l HEAD OFFICE—112 to 118 King St. W. l
TORONTO

ny, because it insures ycur 5“'"63
‘oc. & week, Copyrig ced and issned only by
Y P BaNt
MILLION DOLLARS
AGENTS
WANTEL

Vice-President, Hon, H. B, RAINVILLE
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Fartford Fire Tnsurance €.

ESTABLISHED -~ -~ 1794,
—

$18,061,026.87
6.400,606.48

CASH ASSE'S, -~
Surplus to Policy-Holders .
PP
GEO, L, CHASE, President.
CHAS. E. CHASE, Vies-Fresident, P O, ROYCF, Secretary.
R.M, BISSELL, Viee-President, THOS.1 URNBULL, Ass't Secrotary
H.A FROMINGS, Montreal Manafer,
90 St. Faracols Xavier St.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1858

$4,000,00000
$765,707 30

Losses pald to date & B M.
Assets, 3 I st Dec., 1904 & & 0.

GEO. GILLIES
Vice-President,
LAUCHLIN LEITCH
Superintenaent

HON. JOHN DRYDEN

President,
D. WEISMILLER,
Secy. and Managing Diwretcor,
J. KILLER, Inspector

H. BLACHFORD, General Agent for Quebec, 180 St, James St., Montreal

AN IDEAL POLICY OF LIFE INSURANCE.
The 90-Year Premium Endowment Plan

ISSUED BY THE

ROYAL-VICTORIA LIFE

INSURANCE COMPANY. _

HEAD OFFIGE, . MONTREAL.}

This Policy 1s a mode! of simplicity, The Endowment feature is the
return of the actual premiums received by the Company, The insured has
life insurance for the interest on his premiums and his full premiums
returned, if living,

THERE ARE NO ESTINATES. EVERYTHING 1S GUAYANTEED.

This is permanent life insurance. There is no assesament insurance
as cheap. It is the policy the people want

In introducing this plan, the Rova! Victoria Life Insurance Company
has embodied in one pclicy the hest features of the most popular plans of
{nsurance that have received public approval in the last few years.

The adoption of the 20 Year Premium Endowment Plan is due to &
careflu! observation of the requirements of insnrers to have combined in
one form of policy. Whole Life Insurence, Term Insurance and Endow-
ment Insurance. at the ontion of the insured,

This Policy is the embodiment of full value for the premiums paid, as
shown in the Guaranteed Interval Values in the Policy, should the pre-
miums wot be continwed duwring the 2 full vears: or the Guaranteed
Options; should the preminms be continued to the end of 20 years.

DAVID BUDKE, A. L A., | A S. S., General Manager

THE NORTHERN LIFE

Company

Assurance

Closed the half year showing over 25 p.c. more
inenrance issued than the same period last year.
Its Policies just meet the wants of the people
andare easilysold . . . « « o 0 0.
A few good producing agents can secure liberal
contracts in desirable territory . . . « o+

HEAD OFFICE - LONDON, Ont.

JOHN MILNE, Maanging Director.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, $1,000,000

SUBSCRIBED CAPITAL, $480,100
st vt
Depostted whih e rerton of Polrcyhorers 54,634.69

8. F.McKINNON Esq., Pres. JO!N T BARBER M.P.P,
8. F, McKinnon & Co , Toronto. JOHN FLETT,
H..H, BECX, Manager,
Applications for Agencies throvghout the Province of Quelee
are invited. Address : E._A. LIILY, Montresl,
General Agent for Prov. Quelee

Union Fssurance Society

OF LONDON

Established A D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘fd Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M-Fill S8ts., Montreal

T. L. MORRISKY, hesident Manager.

e

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those n sured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
©Of PORTLAND, MAINB.

Fred, E. Richards, . President.
Arthur L. Bates, - Vice-President,
Henrl E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of
ebec and Eastern Ontario, apply to WALTER
. JOSEPH, Manager, 151 St. James S’l

reet, Montreal.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 St. James St.Cor, Place d'Armes, MONT EAL

J, F,. B, DICKSON, Manager
Agents wanted throughout Canaca,
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INGORPOHATED 1833

—_——

48 \ ¢
SURancg  cOW A

HEAD OFFICE! - -
oLD RELIABLE

G

TORONTO
PROGRESSIVE

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

FIRE AND MARINE INSURANCE
————————

AUGUSTUS MYERS
LT. COL. H. M. PELLATT
P. H. SIMS, Secrelory.

THOMAS LONG

———
EVANS & JOHNSON, Coneral Agents,
1728 Notre Dame Street, - -

MONTREAL

Insurance Company

(apital, TG A A $ 3850,000.00
Assets, - - 2,043,673.59 W ORK
Losses paid since 0rgnmzntion 25, 668 544.50 or NE X
DIRECTORB; It is the | in th 1d
Hon. CEO. A. COX J. J. KENNY. s the largest and best Compaey [0 B¢
President. Vice-Presidem. and the most satisfactory Company to represent
How, 8. C. WOoOoD JOHN HOSKIN, K.C., LLD. s
£ W. COX ROBERT JAFFRAY

Applieations may be sent t0

GEORGE T. DEXTER,

Superintendent of Domestic Agents

32 Nassau Street, New York City.

Assurance Company.

FIRE AND MARINE,
R
INCORPORATED IN 1861

e————————

D'RECTORS |
fion. GEORGE A, UOX, President,

fox. 8. €, WOOD W. R BROCK
GEO. R, h COOKBURN J. K. OSBORNE
GFO. McMURRICH H,N, BAIRD

£ R WOOD

B s

Agenciesin allthe prlndp.wlml and Towns in Canads
nd the United States

WESTERN

LORSES PAID SINCE ORGANIZATION, $40,600,000

.J. KENNY, Vice-Presid-nt and Managing Director,

ACCIDENTS &% Biseases
The Ontario @eeident

INSURANCE COMPANY

Head Office, g et L TORONTO | Head Office, -~ . Toronto, Ont.
p—— I —
CODItAl.ceves cussss ansanssnsnss sess $1,600,000 CAPITAL, $/02,800.00.
AB00LS, OVEF..eees sessss seses sos o 3,900,000 FULL COVERNMENT DEPOSIT
Annual INCOME, OVEE e sersess vuns 3,800,000 PREMIUM INCOME 1903 $178,786.03

OLAIMS PAID 1903, 1,781, FOR §72.073.78
BUSINESS TRANSACTED

Accident ; Sickness; Accident and SicknessComtined
Employers’, Elevator, Teams, Vessel, Theatre, Mer-
chants’,Contractor ,Cwners' and Buildess’ Contingent
General and Public Liability ; Workmen's Collective

LARRATT W. SMITH, K.C,, D.C.L,,
President

ARTHURL. EASTMURE
Vice-Pres. and Man. Director

FRANCIS J. LICHTBOURN
Secretary.

I
1
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McCARTHY, OSLER, HOSKIN & MARGOUIT
Barristers, Solivitore, Gtr,
Home Life Bailding, Victoria Street

TORONTO.

F. W, Harcourt, W. B. Raymond,
Leighton G, MeOarthy, K.C,,
Britton Osler

" R. WILSON-SMITH & (0.,

¥ Stock BroKers 8
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL,

John Hoskin, K.O.,
H, 8 Osler, KO,
D, L. MeCarthy,

Bell Telephone Main 771

F. W.EVANS 0.R.0.JOMNSBGN

EVANS & JOHNSON

+FIRE INSURANCE
AGENTS » BROKERS
1723 Notre Dame Street, Montreal

GUENERAL AGENTS

ATNA INSURANCE CO., of Hartford |
BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of New York.

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
T LONDON & LANOASHIRE LIFE BUILDING ‘

! 8t. James Street, MONTREAL
e fouw 8, HaLw, K.0,
L‘e{ W. Prrscorr Snanr, ﬁl‘:ltﬂx'\'h(n:::lf.xb
> Pﬁ | D.JAMES ANGUS, i

ATWATER, DUCLOS & CHAUVIN |
ADVOCATES
160 ST. JAMES ST.,

MONTREAL.

|
A. W. ATWATER, K. © C. A. DUCLOS, K. C. |

H. N CHAUVIN,

| Harris, Henry & Cabhan

| Oable adares ;

TUPPER, PHIPPEN & TUPPER i‘

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada, |

J, Srewanrr Turrns, K.C,
WiLLiaw J, TUPPER,
Gorpox C. MCTAVISH,
Solieitors for the Bauk of Montreal, The Bank of British North A
orioa, The Merchants Bank of Canads, National Co.,
Oanada Life Assurance Co,, The l.'alnbnub Life Assurance Oo Tln Can-|
adian Pacifio Rallway (M-gny Ogilvie Fiour Mills Co., Ltd,, The Hudson's
Bay Oompany. ete., The Ontario Loan & l)ohonmro(lo-p.ny ote,, oto, l
\
|
|

GRORGE D, MINTY, |
WALLACE MCDONALD. |

Barristors, Solicitors, Notarles Publie, otc, |
Ofices : St. Paul Building, HALIFAX, N, ! and Royal Bank .Illdln‘
SYDNEY, d. B
Robert ¥, Harris, K .C,,
William A Henry,
Charles H. Cahan,
“ Henry," Halifax,
“ Henry,” Syduey.

H. Almon Lovett,
}lenry B. Stairs,
George A. R, nowllnp

Blmwry. Lieber’s,

A bookK that all should study.

A TREATISE ON

Everyday Law

By 71ARIE LAJOIE,

FOR SALE AT ALL BOOK STORES

PRICE 78 CENTS.
JOHN LOVELL & SON, Limited, Pub! ﬁhtrs

| PHENIX
INSURANGE GOMPANY

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,
.

J. W. BARLEY, General Agent
NEW YORK.

PHOTOGRAPHED BY

|
Codes : A, B, U, MeNetll's, 1
|
\

MEDLAND & JONES
GENERAL INSURANCE AGENTS.
K EPRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE 00

GUARANTEE COMPANY OF NORTH AMERICA

INSURANCE COMPANY OF NORTH AMERICA. I

CANADA ACCIDENT ASSURANCE 00,

GEKMAN AMERICAN INS. €O, 1‘
‘

Nail Buil ng

TORONT!
Corner KING and BAY STREETS ‘ 0

Offices Tel, 1067

HATTCN & MCLENNAN
ADVOCATES |

EDWIN P. PEARSON,

S - British Empire Building,
llorthorn Assurance Co. | 1724 Notre Dame Street
P MONTREAL.

J .CAssixk Harron, K.C,
Fraxors MOLENNAN, B.A B.OL

Mohldo St. East, TORONTO

POSITIVE EVIDENCE s>

I
i
.« Have building or ltoch‘

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL
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L * o | The Sovercign Bank of Canada
Perchants Bankof Ganada |~ o V0 T

Rest and Surplus Profits .......3,473,000
HEAD OFFICE, . . . MONTREAL

Board of Directors

' Vice-President, Jonathan Hodgson, Esq.
4 u. ,".',%..'}.M':'w'e:m Thos. Long, ,' Chas. R. Hosmer, Ksq,

:j " smith, Exq. Hugh A, Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq,

-

. F,_Hebden, General Manager.
T. B, Movre!u, Supt. of Branches and Chief Inspector,

Branches in Ontario

" . Kineardine Napinee Tara
A‘"~"«lnn ll?‘!u:—';:mu Kingston Oanville Thamesville
A;: ne Fineh Lancaster Ottawa Tilbury
" ille Fort Willlam Lansdowne Owen Sound Ti'lrunla
:| in Galt Leamington  Parkdale Walkerton
Bothwell Gananoque Littte Current Perth Wattord
Brampton Glencos Lowdon Prescott \\.mupurt
Chatham Gore Bay Luean Preston “.rlt Lorne
Ches! Georgtown  Markdale Renfrew Whentley

Hamilton Meatord St. Geor, Windsor
Hanover Mildmay Stratfor Yarker
Hespeler Mitchell St. Thomas

ersoll
I\’I‘I‘g A(g‘enuy—(lumon (sub-agency to Lucan.)

Branches in Quebec
Montreal—  Quyon

Beavharnols  Quebec 8t. Jerome

ehine “ 8t Sauveur 2200 St. Cath Shawville 8t. Johns
: “.. ‘1’“": Locks Montreal— 1086 St. Lawr Sherbrooke Town of 8t.
’ 74 St. Cath Louls
Branches in Manitoba -
Arden Gladstone Morris Fort'ge Ia Winnipeg
Bravdon Griswold Neepawa FPrairie
Carberry Macgregor Ouk Lake Souris
Branches in Alberta
i Camrose Lacombe Olin Stutler
1‘«‘]‘:»\')‘ Edn onton Ledue Red Deer Wetaskiwin
Br h in 8
Arcola Carnduff Maple Creek  Maodicine Hat Whitewood

In Uxirep Srarrs<New York' Agency, 63 Wall St.
W, MCNAB Hamsay, Agout.
BANKERS IN GREAT BriTtaiN—The Royal Bauk of Scotland.

+ + MONTREAL

Capital Authorized .
Capital Paid Up U T T i T
Reserve Fund and Undivided Profits

$2,000,000 00
1,620,000 00
- 600,000 00

PRESIDENT ; RANDOLPH MACDONALD, Esq,
VICE-PRESIDENTS
D. M, STEWART, Esq. A. A, ALLAN, Esq,
DIRECTORS.
ARCHIBALD CAMPBELL, Ksq.
How. D, MCMILLAN, s G
W. K. MoNAUGHT.

67 BRANCHES,

HoN. PETER MCLAREN,
JOHN PUGSLEY, Esq.

Amherstburg Ont, Galt Ont, Mount Forest Ont, Suatton Que,
Arkona ‘" Harrow ' New Dundee “  Teeswater QOut,
Aylmer *  Have ock “ Newmurket * Theaford “
Baden ' Hensall ¢ Niagura ‘““ Thessalon “
Helmout * liderton o Ottawa ‘“ Thorndale o
Berlin ' Linwood " “  Market " ‘lorouto “
Burk’s Falls  *  Lond.un ** Perth e ‘“ Labor
Chatham b », East  *‘ Kockland b Temple *
Claremont ‘¢ Markham South Kiver ' Market
Ulinton “ Marmora ' odt.Cathannes “  Tweed "
Crediton ‘* Milverton ML dacobs “ Unluville |
st wood * Moukton " Btanbridge Watwrloo  Que,
Dunbam Que. Moutreal Que. (Last Que. Wyomwing vut,
KExeter Oug, “ West End *  Stirling Ont, Zurieh Lo
Frelighsburg Que, Mount Albert Ont Stouttville t

BANKERS AND CORRESPONDENTS

In the United States—J P. Morgan & Co., New York; The Standard
Trust Company New York ; Commereisl National Bauk, Chicago ; Farmers
and Mechauics Natlonal Bank, Philadelphis ; Atlantie Nationsl Bank,

ton; MerchantsLaclede National Bauk, St, Louls, Mo, State Savings
Bank, Detroit. In Grest Britalo—dJ, §. Morgan & Jo. London,

In France — Morgan, Harjes & Co., Paris, In Germany —Dresdner

Bank, Hamburg, Berlin, &e.

D. M. STEWART , General Manager,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent,

G. A. STIMSON & CO.
24 and 26 King Street West, TORONTO

Edwin Hanson Willlam Hanson

Hanson Brothers
CANADA LIFE BUILDING . - - MONTREAL
INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Socurities BOUGCHT and SOLD.
Investments sultable for Insurance Companies and
Trust ostates always on hand.
M of M | Htoek K ge
Onble Address ' HANSON,

H. O’Hara & Co.,
30 Toronto Street,

~——~TORONTO.—=

Members Toronto Stock Exchange
Stocks Bought and Sold.

The Trustand Loan Comvany

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Subscribed - - $7,300,000
ﬁ’:'.’r'.';'ow"" |'t° llnenaoc to - I?.gg?.'?gs

Capltal - - » ’ ’
E:'ﬂl ‘;{e-crvc Fund - 889,240

Miney to Loan on Real Estateiand Surrender Valuis
of Lifo Policies.
A.p v to the Commissioner,

Trust & Loan Bo, of Caqada, 28 5t. James Street, MO ITREAL

&%
/0
DEBENTURES

[ssued from omne to five years bearing 5%, Interest,
payable half-year!

All the lnlotnn{dn for the asking.
Write To-day.

Standard Loan Compeny

24 Adelalde Street East, TORONTO,
ALEX, SUTHERLAND, D.D, T Prysipxnr
W. 8. DINIOK , . MaXAoxn

Montreal Crust and Deposit
COMPANY.

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Slree!

K. Wilson-Smith, President.
DIRECTORS ;

Sir Wm, Hingston,
Kotert Archer,

B 0 rwineg,
F,Orr Lewis

George Hague,

George E Dirommond,
Frank W ltoss,

A M. Cronibie,




THE CHRONICLE.

JANuARY 26, 1906

—
=

126
CAPITAL PAID-UP nzsme FUND
_ $3,000,000 ~ 83,400,000,

geioval Banke Za,,;,;;i

“IQD OFFICE -
cull’ IXIOUTIVI OFFICE -

52 BMNNYI13S I‘IUJ:I)JI‘ C\“’)A
5 Agencies in Cuba, Agency in Newfoundland
New York Agency - 68 William Street

MALIFAX, N.8.
MONTREAL

Inconnection with all Branches, Accounts
oprned with deposits of ONKE DOLLAR

SAVINGS'e « « A
DEPARTMENT 2o umintt, niuaees corrant vate.

The DOMINION BANK

TORONTO
Capital Authorized - $4,000,000
Capital Paid Up .. $3,000 000
Reseorve Fund and Undlvldou Profits '8 749,438

[)lf‘ﬁ(‘m
E. B. OSLER, M.V,

President,

W D MATTHEWS, Vice-President,
T. Raton, William Ince, James J, Foy, K.CA M.P.P]
W. R. Brock, A. W. Austin,
HEAD OFFICE, TORONTO.

T. G. BROUGH, Gomnl Manager.

BRaNCARS.

Belleville, Ont.  Grenfell, Asen Napanee, Ont, Wingham, Ont.
Bolssevain, Man. Guelph, Ont Orillia, Winnipeg, Man.
Brampton, Ont,  Hespeler Oshawa North End Breh
Brandon, Man. Huntsville, Ont, St lhn-l- Onl Winnipeg.
Cobourg, Ont. Lindsay, Ont Seaforth, Notre Dame Street
Delomaine, Man. London, J Selkirk, Man, Branch, Wianai-
Fort William Ont, Madoc Uxbrdge, Out. peg
Gravenhurst, Ont, Montreal, Que, Whitby,

TORONTO,

Market Branch,
Queen Street West,
Sherbeurne Street,

Spadine Avenue
Yonge and Cottingham
Streets.

Boor & Bathurst Sts,
City Hall Branch
Dundas Street

Dover Court & Bloor St,

BANK OF NOVA SCOTIA.

INCORPORATED 1832

Reserve Fuad e

ve Fu ™ P .

HEAD OFFICE, MALIFAX, ik

DIRECTORS,
lonw Y. PAveANT, President. CHARLES ARSNIBALD, Vice President.
R, BorpeN, G.S. CAMPEELL, J. WaLTer ALLiSON,
HBcTOoR MCINNES, H.C. McLrob,
General Manager's Office. TORONTO, ONT,
H, C, McLmon, General Mansger, D. Warsss, Asst, Gen. Manager
Geo. Sanderson, Inspector C. A, Keunedy, Inspector,

BRANCHES.

In Nova Sootla — Amherst, A " ish
Oanning Dart nouth, Digby, Glace llay “lll'll Kenlvnlle livev
New Glasgow ‘lor(n Sydney, Oxford, Parmsboro, Pictou, River lleml.
Stellirioa, Sydney Mines, Truro, Westville, Windsor, Yarmouth,

In New Brunswick—Campbeilton, Chatham, Fredericton, Moncton,
Newcastle Port Elgin, Sackville, 8t. Andrews, St. George, St. John, St,
Stephen Sumex. Woodstock

tobs and Alboru—(llg-ry Kdmonton, Winnipeg.
In Britien Columoia—Vancouver.
P rince Bdward Isiand—Charlottetown and Summerside,
Bu.b& Montreal and Paspebiac,
n Untado—Araprior, Berlin, Hamilton,
Tmuu. King Street. Toronto, Dundas Street
in foun 1lana—Harbor Grace and St. John's,
In Weet [ndies—Havans, Cuby Kin eston Montego Bay, Jamaica.
In United States—Boston, Mass., and Chicago, 111,

Ottawa, Peterboreugh

banking business entrusted to our
keeping receives the most care.
ful attention . .

EASTERN TWHSHIPS BAIK

HEAD OFFICE:
SHERBROOKE, QUE.
ForTv-FIVE BRANOHES IN CANADA,
Correspondents inall parts of the World,

Capital, $3,000,000 | Wx.FARWELL, Preg

Reserve, $1,600,000 | /A8 Mackixnox,

THE BANK OF OTTAWA,

CAPITAL (Authorized) - $3,000,000.00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,017,880.00

BOARD OF DIRECTORS.

GRORGRE HAY, rresident, DAVID IAC!.ARBN Vice-Pres,
H. N. Bate B, Fraser
Hon. George Bryson ohn Mather
H. K, Kgan nis Murphy

Gecrge H, Periey, M.P,
QGEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen, Mgr.
L. C. OWEN, Inspector,
FIFTY OFFICRS IN THE DOMINION OF CANADA,

Correspondents in every bamking Town in Camada, and throughest
the world,

This Bank gives proempt attention to all Banking business entrusted (u‘
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP . -
REST ACCOUNT - U
DIRECTORS,
T, R. MerRITT, President. D, R, WiLKIR, Vice-President,
WILLIAM RAMSAY, ROBERT JAFFRAY, KLIAS ROGERS,
WM, HENDRIE, JAMES KERR OSBORNE, CHAS. COCKSHUTT,
Amad OrrFiICE, ~ TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Manage
W. MOFFAT,Chief Inspector,
BRANCHES IN PROVINCRE OF ONTARIO.

$3,500,000
3,800,000

Bolton, Galt, Niagara Falls RatPortage, St. Thomas,
Cobalt, Hamilton North Bay, Rldsv-y Toronto,
Essex, Ingersoll, Ottawa, St rines, Welland,
Fergus, Listowel, Port Colborne, Sault Ste, Marle, Woodstock,

BRANCH IN PROVINCE OF QUEBEC,

THE ONTARIO BANK.

Head Office, =+« Toronto.

CAPITAL PAID UP . . $1,800,000,
WY - . e e e 650,000,
DIRBRCTORS.
GRO.R.R COCKBURN, Haq , Pres.  DONALD MACKAY, Esq... Vice Pres
K. D. hrry Hon. R, Harcourt R. Grass Hsq,
almsley, Kaq, John Flett, Esq.
CIAII.I‘ IcOlll. General M
. B. CALOWELL: -~ lasocsme o
BRANCHRES.
Collingwood Montreal Port Arthur
Fort William Mount Forest Sudbury
Holsteln Newmarket Tweed
on Ottawa Trenton
Peterboro Waterf ord

Lindsay
“esTORONTO ‘ Scott & Wellington Sts.
-

u & Portland St
Yonge & Richmoad Sts. ot

ouge & Carlton Strees,

Kk, Lamited. FRANCE &
h‘muu—m mb—nm—-_ua

I.'-nh

MONTREAL,
BRANCHRS IN MANITOBA, NORTHWHEST & BRITISH COLUMBIA
Arrowhead, B.C Nelson, B.C. Strathcona, Alta,
Balgonie, Assa, Prince Albert, Sask. Trout Lake, B.C|
Brandon, Man, Portage La Prairie, Vancouver, B.C.,
Calgary, Alta, Man. v B.C.
Cranbrook, B.C. Regina, Assa. Wetaskiwin, Alta,
Wd Alta, Revelstoke, B.C, Winnipeg, Man.}
Golden, B.C. Rosthern, Sask.

Aomnts—London, Bank Limited. New York Bauk of
l:ﬁh-a. h:.lnﬁm;c':lhm

RADNOR....

““ Radnor is a purely natural water, brilliacy
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng

Radnor Is bottled only at the 8pring.
FOR SALE EVERYWHERE
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BANK OF MONTREAL

ESTARLISHED 1817,
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal

CAPITAL (all paid up) « . $14,400,000.00
REST » o+ o s s & » o 10,000,000,00
UNDIVIDED PROFITS. . . . 801,8605.41
BOARD OF DIRECTORS.
Rr. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.,
Honorary President
HoN. SIR GEORGE A. DRUMMOND, K C.M.G., President.
K. 8. CLousTon, EsqQ., Vice President
A. T. PaTeERsSON, ESQ. K. B. GREENSHIELDS, H8Q.
81k WitLiam C. MACDONALD, R. B. ANGUS, FsQ.
JAMEs Ross, EsQ. R. G. REID, ESQ, HON. ROBERT MACKAY.
K. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches,
EDITH, Assi General rand M rat Montreal
¢, SWEENY, Superintendent of Branches, B-itish Columbia,
W. K. STAVERT, Superintendent of Branches, Maritime Provinces.
. W, TAYLOR, Assistant Inspector, Montreal,
F J. HUNTER, Assistant In<pector, Winnipeg.

100 Branches in Canada, United States
Great Britain and Newfoundland.

MONTRFEAL OFFICE, H. V. Meredith, Manager and Asst, Gen, Mgr
LONDON, ENG, 22 Abchurch Laune, Alex. Long, Manager

NEW YORK 59 Wall $t., R.Y. Hebden & A. D, Braith waite, (Act.)Agt.
CHICAGO Cor. Monro and Lasalle Sts., ].M. Greata, Manager
§T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SAVINGS BANK DEPARTMENTS connected with each Canadian
Branch. and Deposits received and interest allowed at current rates.
“OLLECTIONS at all points in the Dominion of Canada and the
United states undertaken at most favorable rates.

'RAVELLERS' LETTERS OF CREDIT issued negotiable inal
parts of the World. 1
BANKERS ¥ GREAT BRITAIN : LONDON, The Bank of England, The Union
of Lond: and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd,, The National Provincial Bank of England, Ltd.,
Liverroot, The Bank of l.lverﬁool. Lid.,, ScoTLAND, The British
Linen Company Bank, and Branches

BANKERS IN THE UNITED STATES : New YORK, The National City Bank
The Bank of New York, N.B.A,, National Bank of Commerce in
New York; BosToN, The Merchants National Bank, ] B. Moors & Co.,
Brrraro, The Marine Bank, Buffalo; SAN FraNcisco, The Free
National Bank, The Anglo-Californian Bank, Ltd.

The Bank of British North America

Incorporated by Royal Charter o 1540,

Capital Pald Up ®4.781.667,
Reserve Fund .. 2,044,000.

Lowoon Orrices & GYACECHURCY STREET, &N,

Estatlished 10 1530,

COURT OF D'RECTORS
oRN H. BRODIE M. G.C GLy~N
i‘cm«]um CATER RicwarD H, GLYN
ENRY R FARRER E. A, Hoa
A G WALLIS, Secretary. W. 8. GoLpwy,
Head Office in Canada: St. James Street, Montreal
H. STikEMAN, Gen, Manager, J. Bumsiy, Supt, of Branches,
J. ANDERSON, Inspector.
Branches In Canada,
Montreal, A, E. BLuis, Local Manager ] R.AMBROSE, Sub.Mgr,
Ontarie oua Alveria

J.B. KRNDALL

Wutarie 3 LU
<ondon lobelgzon Halifax Calga
* Muarket Suk-beh, Campbeliford Leba Britsh Colambla
Brantford K Al der (S.-bch)Ashcrof
Hamilton Ottawa, w € D
Barton St. Sub-bch Quebec Belmont Greenwood
Victoria av. * *“ Montreai Brandon Hedley
Torouto ** 8t. Catherine 8t, Oak River - Kaslo
Toronto Junction  Lougueuil (Sub hch) Reston Rossland
Toronto Junction. Que Sashatehowan. Trail(Sub-ch
Stock Yards. Levit (Sub-branch) Battleford Vancouver
Weston (Sub-beh) Yew Branswiek Davidson N. Vancouver
Midland St. John Duck Lake Victoria
Fenelon Falls §t. John,Union St. van . Yakea Terr,
Fredericton Rosthern Dawson
Yorkton

Agencies in the United States.
NEw YOLK,
52 Wall Street, W. LawsoNn & W. T, OLiver, Agents,
SAN FRANCISCO,
120 SansomesStreet, J. C. WELSH and A, 3. IRELAND Agents

CHILAGLO.
Merchants Loan and Trust Co,

Loxrov BANKkERS: The Bank of Englapd. Messrs. Glyn and Co

Foxr ox AGENTS: Liverpool—Bank of Liverpool. Scotland—! ug.J
n.n:r.u :m‘l:::L Limited, aund b M 1 | cial ,;:nk
eeland n‘»”v ‘::.; v.;n::h‘u-thmkn:.ldhnk Jimited and branches
Australia=Uni ol ralia, Limited, New Zealand—UnionBank of
A stralia, Limited, lﬁh,chl-ll'djmluu-uhhuol India Lim-
ted West  Indies—Colonial Bank, Pa it L is, :T:n—cnd
Lyoauais Agents in for the Colonial hlk.mut West Indies

@ “Issues Circular Notes for Travellers available in all parts of the
Wor'd, Drafts onSouth Africa and West Indies may be at the
Banks Branches,

THECANADIAN BANK
OF COMMERCE

PAaipD-uP CAPITAL -
REsT . » %

$1¢,000,000
4,500,000

HEAD OFFICE: TORONTO

HON, GEO. A, COX, President,
B, E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manager

130 Branches in Canad;. United States
and England.

Montreal Office : F. H, Mathewson, Manager

London (England) Office : 60 Lombard Street E C,
8§ Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Ageunts,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
collect Bills on any place where there is a Bank or

Banker,
Bankers in Great Britain.
THR BANK oF ENGLAND, THE BANK OF SCOTLAND, LrevyDs BANE
LiMiTep. THE UNION OF LONDON AND SMITHS BANK, LTD,

Tue MOLSONS BANK

PARLIAMENT, 1855,
HZIAD OFFICE, MONTRFAL.

Capital Pald Up ... ot e v $3,000,000
Reserve Fund eose vese sees e sans 3,000,000

AACURPIUNATLL Ly o CF

BOARD OF DIRECTORS,

W, MOLSON MacPHuRs0N, President, 8 H. BwiNG, Vice-President
W. M. RAMSAY, J P. CLEGHORN
H. MARKLAND MOLSON,
W, C, MCINTYRE.
JamEs ELLior, Gen Manager.,

A. D. Durxrorp, Chief Inspector and Superintendent of Branches,

LT.-CoL HENSHAW.

W, H. DRAPER, H. Lockwoop, W. W. L. CHIFMAN,
. Asst. luspectors,
BRANCHES, b
ALBERTA ONTARIO— Cont,ONTARIO}-Conty QUEBEC
Calgary. Clinton Owen Sound. Arthabaska.
BRITISH g\luon ao‘;l A‘rlhnr. shlco\::m,
xeter, getown. rase .
COLUMBIA  Frankford. Simcoe. Knowlton.
Re k. Hamilt iths Falls. , Montreal—
V ncouver. ames Streel, St Marys, St, James Street

arket Branch, St. Thomas. Market & Har-
MANITOBA jensall, " bor Branch
inni igh East Bnd Branch :I.Cllhhlﬂll st.

3 Iroquois. Toronto. ranci

ONTARIO  Kingewilie.  Toromojet, — Juebec.
Alvinston. London. Dundns Street rel.
Ambherstburg, Lucknow Stock Yards Beh Ste. Thérése de
Aylmer, Meaford, Trenton, Blainville
Brockville, Morrisburg. Wales. Victoriaville, ,
Chesterville, Norwich, Waterloo,

Ottawa. Woodstock,

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,
London, England Agents, Parrs Bank Limited. New Vork Agenis
Mechanics rn{hul Bank.
) lections made in all parts of the Dominion, and returns prompt!
rem mn lowest nm-:l e':cm Commercial Letters of cmmm
Travellers’ Circular Letters issued, available in all parts of the “Vorld
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS!
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DRY GOODS, ETC.,
TORONTO. TORONTO.
DIRECTORS!:
HON.SIRW.P, HOWLAND, K.C.M.G.,C.B., A MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N8,
LATE LIEUT.-GOV. OF ONTARIO CLERK OF DIVISION COURT. MERCHANT,
HON. JAMES YOUNG, S. NORDMEIMER, ESQ., E. B. OSLER,ESQ., M.P,

ALT TORONTO. TORONTO.

PRESIDENT GORE DISTRIGT FIRE INS. €O IMPERIAL GERMAN CONSUL. MESSAS. OSLER & HAMMOND, STOCK BROKERS.
D. R. WILKIE, ESQ.,
VICE-PRES. AN GEN. MANAGER IMPERIAL BANK OF CANADA.
W.C. MACDONALD, WILLIAM WHYTE, ESQ., J. K. MACDONAMLD,
280 VICE-PRESIDENT CANAGIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
BIORS TARY & ADTUANY WINNIPEG.

R AR AT T U TR S e

.

Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch - The profits to policy-holders have not varied in the past 4o years.
Remunerative terms paid to Brokers introducing desirable life business.

Queen Insurance Company

Fire lnsurance only - Absolute Security.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets : ; 3 g ; $3,018,778.87
Paid Policyholders in 1004 ; . X ‘ 108,011.34
Assurance Written in 1004 . : ; A 3,010,499.50
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POFHAM,
Presiaent and Meanaging Dirvector, Provineial Manager.

“Published by R. Wilson-Sauth, at 160 St James Street, Gua diai. Bmldmg, Montreal.




