
—

W (Elirontfk
Insurance & jfinance«

ESTABLISHED JANUARY. 1881 PUBLISHED EVERY FRIDAY.R. WIL8ON 8MITH
Proprietor.

Single Copy,
Annual Subscription $2.00

10cMONTREAL, FRIDAY, JANUARY 26, 1906Vol XXVI. No. 4

company or agent if possible to the clerk of the 
bureau."

Having "taken the pledge" the usual question 
arises, how long will it be observed and what will 
happen to any agent who breaks his pledge ?

life agents manual.

As this highly valuable work will shortly be ready 
for distribution it is desirable for those intending 

to place their orders without delay.to secure a copy
Every insurance manager, every agent and every 

on; intending to insure his life ought to have a copy. 
It contains the premium rates of all the life com­
panies doing business in Canada, and reserve values. 
H M. 3 p.c., 3 % pc., 4 pc. and \'A p.c.—Actuaries 
4 p.c.—Am. 4 p c. and 3 p.c. Also tables of interest 
and discount, expectation of life, annuity values, 
net Single premiums proportionate height, weight and 
che,t measurement, with other information that is 
useful in field work, etc.

The financial interests of America are
A Forestry claimed to represent something like 

$q6,ooo,ooo,ooo. Our forests have given 
us $e 5,000.000,000 to $30,000,000,000 

—one-quarter or, say, one-third of the financial 
value of the entire country ! The gold product of 
California from 1848 to 1890 amounted to $1,348,- 
000,000. The lumber interests in the single year of 
1890 amounted to $1,345,000,000—or very nearly as 
much in one year as California had produced in 
gold in fifty years !

In 1895 all the products of the soil—gold, oil, 
iron, etc.—amounted to $540,000,000. To this 
should be added a wheat crop whose value was 
$400,000,000—that is to say, the minded and cul­
tivated soil of America in one year produced $940,- 

Thc uncultivated and devasted forests in

Lesson.

During last year 13 joint stock 
Fire Companies' fire companies went out of busi- 
Mortallty 1905. ness in the United States, 19 mu­

tual companies, 3 Lloyds etc., a 
total fatality list of 35. For each one of these 
derelicts there are three new ones being placed on 
the stocks, so the supply of wrecks will not fail this 
year.

000,000.
that year produced $1,335,000,000!

Figures, like these, says the "Evening Post,” which 
spell sheer waste without any hint of resupply or 
reproduction—exhaustion pure and simple—point 
rather sternly toward the old law of supply and 
demand. We cannot stretch our lumber regions 
any more than wc can stretch the surface of the 
earth. The figures covering the supply, and the 
waste and ruin of the supply, are more than colossal ; 
they are terrifying.

At a meeting of the Life Underwriters’ 
Assc'ciation, New York, about 150 mem­
bers agreed to organize an anti-rebating 
bureau to prevent the practice of giving 

or accepting rebates on life insurance premiums. 
Each of those entering into the agreement signed 
the following pledge :

“That the subscriber will not hereafter grant re­
bates directly or indirectly. That whenever in his 
solicitation the subscriber runs across a case written 
after this date in which lie has reason to believe a 
rebate has been given, he will report the name of 
the p licy-holder receiving the rebate and such other 
information as he may be able to ascertain concern­
ing the incident, including the name of the rebating

Against 
Rr baling.

The Kansas Supreme Court, in the case 
Iron Safe of the Shawnee Fire vs. E. I. Kncer, has
Clan*. decided regarding the iron safe clause

as follows:
"The iron safe clause in the policy under con­

sideration is a condition, the performance of which
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monthly movement in 1902, 1903. «904 and . »5.

Month . Yr.

j.„, 1905.. 6-021.1170
4* 1 04.. 66 97 4,2731
44 1911.1., 66,040.HH7
m wo!.. 48.686 629
. , rtft- AH -i'O 4*<8 942.873 4'6,807.180 82.47 .400

F,h",'*«.’•* *-’-tii243 4 5 S4l.no 401.621,442 78,5(1 .144
402 *27 527 361.7*.4,72#

:: |5g:: SsA»* n*,™.*»
. ns 721 170 496,257,"'50 414.148,'57 BH.04T 34SM.r., 1905 58,7.1, 70 49.* 42!."90,100 78.55- 2#«
“ „ 52’28? 484 400,9:16.546 375 761.022 88,20*.51»
“ \™V. 62,442,962 362.022,000 327,81:1,500 82,81-,4M

. , oe 041 640 498,258.054 45l.l“6,470 8244 ,326AP'-'IM.." f,9'0* 'Y 4,0 821 270 428,068.887 73,19 .530
", 'Z,' mh 7 647 412 168,387 385,815 625 81,92-,558

371.iM.600 mo^.h» 8-2.02,,^
U ,00» 64 '36 070 508.260,910 460 329 110 79,77,400
M», 1905.. 58. . ". ' 451.3*^,060 42",44" 59:1 75.72 694

ml ■ 66 04 . 9 413 625,053 385,279,580 t9.MT.-n
' 371,847,000 330,065.396 79,5-,810

I ,nft- SI 687 660 512,010.970 46 263 630 84,811,760Juin», 190.1.. 6,587.6 4», ,70 120 412,576,100 73 7 ■ .720
V'1" iï'Z’Z 41V.ÎM. I» 385,271,119 80,>',7.3

:: ?5;; 53*953,043 380,'.8 1 300 326.812 200 9 2 21 ,400

it precedent to the right of the insured to maintain 
an action on the policy.

lWVO.il». IMfnounU. ' U
491.71* 900 411 215,220 84.39 IN
411.872,506 402,6 3.435 74.5- 400
41,2 91 1,134 353,668,326 95.4, ,544
164,687,400 316,442,100 82,2" ,200

e.iCirculation.
fi?

adjuster while investigating the 
of loss sustained,“The acts of an 

cause of a fire and the amount 
made under a non-waiver agreement, cannot be con­
strued into a waiver by the company of its right o 

was void because of the non- 
the ‘iron safe clause’ contained

cc
S‘
C
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insist that the policy 
compliance with 
therein."

BANK STATEMENT*. 1905. )the monthly
<

COMPLETES THE 5EAR,
capital and other leading

: THE DECEMHER STATEMENT 
COMPARISONS OF 
ITEMS BY YEARS; GREAT EXPANSION IN LAST 10 
YEARS, EXHIBIT OF THE MONTHLY MOVEMENTS 
OF BANK BUSINESS IN PAST 4 YEARS. WITH MAX­
IMUM AND MINIMUM DATES, AND ADDITIONS

<

“ 191)*..
4c 60,761,7lo

: MADE IN EACH YEAR.
xi 10 * jji »77n90 622.5*10 020 461.651,800 94 87» ISO
Ju ,,19 ,?'' 5 *979 36 461 689.111 4U.9I6.I90 71,6:H.«4.

57 563 615 41-,4-9,292 395.812,524 76,26.1,49.
; 52; *70 065 387» 325.U85.900 96,411,50.

. ,nne 4<i7 4.to 533.V54,5t>0 40* 186,270 103,4V ',079
A“4’l6 4 "0 227,70 467 097,996 426.110,370 76 3":.'61.

, *;o 41 4 740 42",216,1*76 391,092,622 803*,,.525
„ lajv; 55,035,701 390,176,300 327,981,000 102.47-,,11*

The issuance of the December Rank Statemen 
completes the monthly returns for last year by 
which wc are enabled to make a comparison of the 

of bank business for the entire year as

“ 1803. 
•« 1 ,hi2 .

movement
well as for the individual months, with the same 
periods in preceding years.

The exhibit affords remarkable evidence of the 
development of Canada’s trading and financial in- 

shown by the following comparisons :

a inn* 69 Mil 2<)0 6t7.9iV> 9<0 470,472,310 10l,f>,l.ll408.p„ 190.1 . 47,( 4*1 790 431.914 080 85,I'.I!,2I0
: So* 03 741,270 447 174 192 397,751,282 76,189 0*
:: J5S:: «o^»>i
. ju/.e 7»; mV i K*;0 517,508.140 470.558 320 1'0,44 ,790 

°»',Xuu* 72 2:ti :t00 470.403.010 4 <5 771.100 80.-37 111
•> iV.i *" ' ;,,’4io’*,l 1 4 23.111 025 401,762,7 9 9 71,31 1 946

‘ 65 92*8,970 397,179 000 349,657,290 98,î"- 200
N„. 110*5 7 2 592 510 655 930,170 489,4*88,170 107 300,240
N°y- ”.4 ' 69 426 931 49U9I.I90 433 208,550 8O.49J.940
C ^ i 67,425,586 430.670 406 4U 897,566 72 33","71

,, iuu2.. b4 4J4. 41 403,151,415 351.530,583 lUl,o.. uS5
Dec 1906.. 59.898,390 656.291.300 489,238,320 110.714940 

lUMi 64.Ml7.390 492,226'799 431,124,340 67,7. .1,42#
•« l«»t* «* 6,# 539 4u7 434.336.757 403 03*> 195 74,0J ,099
; 1902." 60 6*4,444 407.3o7.7U7 357,010,326 95,"89,044

MAXIMUM AND MINIMUM MONTHS.
The months in which, severally, the circulation, 

deposits and discounts reached their maximum and 
their minimum for the years 1902, 1903, 1904, 1905, 
were as follows :

trrests as is
I

Harnais, December, 1895 I" 1905, 
Call loan».Pkikcipai. Item* im Hamk 

Yea». Discounts. •• 1902.Deposits.Circulation.
$*»

69,981,574 656,291,300 480,238,320 110,714,940 
64,607.390 492,226,790 431,124.240 87,733,420
62,539.407 434,336,757 403,036,195 74,021,090
60 574 1 14 407,307,707 357,010,326 95 0-9,940
64,372,700 307,095,500 321,3 9,.'00 82,915.900
50,758,246 318,358,800 295,726,200 61,216,200

273.2 43,M00 366,678,601 32,135,400

1905.
1904
1903
1902
1901
1900

45,099.700
40,258,381 218,572,100 229,900,000 26,512,000 
37,995,123 222,002,200 205 931,000 19,8611,800

1H66 ............. 33 095,,800 196,630,000 210,522,000 14,060,900
1H95 .............. 32,565,180 187,119,570 202,081.260 17,08i..lv0

1899
1898
1897

Increase 1905
o««r 1896.. 37 16,394 369,171,730 287,150,060 93,625,640

Perceniage c*f 
increase...

r«'2.1903.1904.1905’
..........  max. Oct. max. Oct. max. Oct. max. Oct
......... miu. Jan. min. Jan. min. Jan. min. Jan

max D-c. max Dec. max. Dec* max. Dec. 
.. mu». Feb. uun. Jan. m«n. P'eb. mm. Mar.

......... max. Dec. max Oct. max. Oct. max. i ec.

......... mm. Jan. mm. Jan. min. Jan. mm. Jan.

547% Circulation

Depo-its........

Discount*

The differences between the minimum and maxi­
mum in each year were as follows. The figures 
show the addition made during the year to each 
class of business :

142%19611M%
Cmimtal Paid it.

«I
63,584,020
63,2*1,530
62,289,320
61,7.11,350
62,196,390

189985.294,210
86,055,590
78,663,320
72,795,410
67,591,310
67,097,110

106
1898.904
1897190.7
18961902
1896.1901 »

1900..........
lucres».

ver 1896 
Per ceni. of loc.

11-01.1903.1904.1906.
1906 $8»S*23,097.820 Circulslioo 

Msx. over
Msfocrmin. 110.751,130 «0.314,181 31,609.230 46.145,707 

MsTover'min. 64,013,100 31,967/53 51,101,473 40,534,22

min. 18,863,490 15,253,027 15,4.49,624 17,312,41037*

The following shows the monthly movement in 
circulation, deposits, discounts and call loans in 
1902, 1903, 1904 and 1905:
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It was also decided to pay quarterly dividends which 
is becoming the general practice.

The leading items of the Bank of Hamilton in 
statements for 1905 and 1904 are as follows

1904. Inc. In 1000. 
$2,440,740 $>.2:15,2*0 $2»5,460
2,440,740 2,100,000

2,017,511 262 244
19,100.265 2.3.3,766 

17,151,131 16,368.616
2,161,093 1,568,142

and maximum months varied in 
are nowThe minimum

‘d'V’r.ods.^s, afteOanuary, with occasional ex-

Oc'ober is reached, and in deposits and discounts 
,he end of the year sees the maximum of the year.

I'*'-
Cap tal pai'l op 
Reserve Fwnd..
Circulation....
I)#|iOFite..........
Di*eounl*........
Call and short data loans..

New branches were opened last year at Toronto 
Junction, Carberry, Kenton and Killarney, Man., 
Battleford, Sask., and Fernic, B.C., also on College 
St., and Ossington Ave., Toronto.

It was a very proper recognition of the long and 
valuable services of Mr. John Turnbull, the general 

to elect him vice-nresident.

310 740
.. 2,279 755
. 21,464.121

762,415
692,851YORK CITY FIRE PREMIUMS.

for the entire
NEW

1 in the "c"r" 
follows for companies operating inyear

cial Bulletin” as 
Canada :

Entire Tor.

1905. 1904.
$864 164 #918,16» $720 629 

2*0,295 274.470 281,273
274,579 27(1 833 218 785
263.512 236.45!) 191.411
189,176 176.299 168 568
160,894 166.370 165,103

150,865 138 936
111,725 102 186
112.989 124.858
79,010 78,997

1903.

1 ivrrponl A I nn. A Glob.
'of H.irt'or.1.............

,.f Brooklyn........
Udine........

manager,
Art..» 
phoen.i 
Sun !n-nrnnnr 
\Vf* rn. of Toronto, 
jlortl.nn "f Ixmilo.

,Inman .._..........
Hrjii«h An.rric*.•••
Ag.lenlier.....................................

fire insurance company.the HARTFORD

“The Oldest Insurance Company in Hartford as 
the Hartford proudly boasts itself is near to its 
centenary, the statement for 1905 being its 96th 
annual exhibit. The exhibit is the most favourable

We are not favoured 
with the

153 187 
144.813 
132.524 

80 676

issued by the company, 
with the amount received for premiums 
fire loss, but as the company received nearly 12 
millions of dollars for premiums in 1904 it may be 
fairly assumed that the receipts last year 
million more in the previous year, which sum beats 
the record of American fire companies.

The amount of the leading items in the 0th 
Annual Exhibit compared with those of 1904 and 
the several increases are as follows :

ever
norbank OF HAMILTON.

The prosper,tv preva.ling ,n Ontario to which Mr 
B E Walker recently referred is evidenced by the 
highly favourable statement of the Bank of Harm

were a

for last year.ton

its trusted branch managers. This was no re flee- 
the management, as it is imposable to 

institution as a bank without trust- 
lost left the net

was

I «O'.1
s * *

18,061,926 15.632,483 2,429.443
Lllr7nT««.rvf............. 10,097.401 9.010,991 1 0*6 510

5,150,696 4,026,249 1,124,447
0,400,696 5,276,249 1,124,447

The results of last year’s business are l'.us shown 
to have been highly satisfactory, the cond'.bcns were 
more favourable it is true, but the succiss of the 
Haw ford throughout its long career has oeeu owing 
to skilful underwriting, excellent business manage­
ment, and sound judgment in making investments. 
The honourable and prompt settlement of claims 
has always been a feature in the Hartford and con­
tributed much to its success.

The President, Mr. George L. Chase, has been 
strength to the Hartford for some 40 years and still 
retains his interest in its affairs as we trust he will 
be spared to do for many years. He has able co­
adjutors in Mr. C. E. Chase and R. M. B.ssell, vice- 
presidents; Mr. P. C. Royce, secretary ; Mr. Turnbull, 
assistant secretary, and in Mr. Frommgs, in this 
city, the Hartford has an efficient representative.

tion upon 
conduct such an

Net Surplus.........................
Surplus to Policy-holder»...

officials. The amount so
of the paid-up capital, soing some

tha^ha'd tins loss^not been made public, the share­

holders would have had good reason to be highly 
gratified at the results of the years bus,ness, the 
nercentage of net earnings having considerably ex­
ceeded the average of any group of previous years.

profits amounted to $357>273 - to t*rs 
.... added $205,421 from premiums on new 
$40,176 brought from 19°4> making a

From this was taken

The net 
there was 
stock, ...
of $602,870 for distribution.
$33.7.9 for two 5 per cent, dividends, $-35.3-9 was 
added to reserve fund from profits and $205,421, 
the premiums on new stcxik, and $5,000 wasallowed 
,0 the ex-president by vote of the shareholders. 
When those appropriations had been made there 
$25,410 left to be carried forward to year 1906 

Authority was given the directors to call up fur­
ther capital to amount of $500,000 at their discre­

tion to provide for the future growth of the business.

total

a

was
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arc subjected to grea'er hardships than in (.rut I 
Britain while in cities they are more affected by the ■ 
strenuous life.

In regard to lawyers their higher mortali y « I 
attributed to mental energy and strain. I onj I 
hours spent in ill-ventilated court rooms, and ■ 
offices must prove injurious, but consumption in the ■ 
legal profession is considerably below the average 1

The mortality rate amongst doctors compares very 1 
unfavourably with that of the clerical and legal I 
professions, indeed, it is only exceeded by callings 1 
which are notoriously unhealthy. Accident s to 1 
medical men also arc more frequent than to others I 
of the same social standing.

Tuberculosis is rare in the faculty, but typhoid 1 
and other infections claim a larger number than I 
normal. Mental strain, worry, disturbed nights and I 
exposure to the weather account for the high rate of I 
mortality amongst doctors. The insurance com- 
panics, however, deal generously with medical ap. I 
plicants.

ITHE RELATION OF OCCUPATION TO LIFE 
INSURANCE. CUt

phAt the last meeting of the Montreal Insurance 
Institute a paper was read by Dr. F. G. Finley, on 
"The relation of occupation to life insurance.

As the author is a well-known expert as a medical 
for life companies his judgment on

wh
ari
Gl

this orexaminer
and relative questions is of high value.

Apart from the working classes and those who 
follow a few dangerous trades the occupation ques­
tion is regarded by Dr Finley as one of minor im­
portance, and bankers, brokers, business men, clerks 
and professional men are accepted without reference 
to their special duties. Such persons enjoy 
fortable surroundings and "arc not subject to the 

" hardships resulting from poverty and vice.
The object 01 the paper is not to refer in detail to 

all occupations attended by increased hazards, but 
rathe- to deal with some of the principles, determin­
ing the healthfulness or reverse of certain callings.

Reference is made to a paper by W. F. Standen, 
actuary of the United States Life Insurance Com­
pany, in which a list is given of occupations regard­
ing which companies differ in their practice as to 
acceptance or rejection. Baseball players are re­
fused by 13 and accepted by 12 companies, billiard 
markers, refused by II, accepted by 12, firemen, 
accepted by 8, refused by 7, and it exercise dis- 
c ret inary selection. Railway employees, with ex­
ception of passenger train conductors, are not 
favourably regarded passenger train engineers re­
fused by 7, accepted by 3, and 11 companies exercise 
discretion in regard to this class.

Amongst those liable to accidents from their 
occupation, are, explosive handlers, aeranauts, divers, 
linemen, bridge builders engaged on large structures, 
sheriffs, policemen, horse trainers and jockeys. All 
these classes are subject to special risks, fire brigade 
chiefs, motormen, car conductors, fishermen, boat- 

bargemen, raftsmen have to pay extra 
count of occupation.

Army and navy officers, and trainmen, engineers 
and locomotive firemen are not favourable risks.

On the other hand clergymen stand at the liead 
of the list. Dr Finley says, "Their meagre salaries 
seldom permit of over-indulgence," lie might have 

further and said, their salaries are often too 
for subsistence, but the defect is supplied by

ui

w
h
V

tcom-

MORAL HAZARDS.

Dr. Finley states it to be a matter of universal ex- I 
perience that persons engaged in handling alcoholic I 
liquors are extremely bad risks for life insurance. I 
Bartenders and saloonkeepers are generally re I 
garded as uninsurable at ordinary rates and if ■ 
taken arc admitted for short periods and often at I 
a high premium. Salesmen for breweries, for liar I 
supplies, hotel keepers, etc., are subject to unusual 
temptations, and excessive drinking is a too frequent 
accompaniment of their daily work. It is not the ■ 
occasional excesses, but the daily over-indulgence ■ 
of these men which tells against them, and the in- I 
jurious effects of such practices on the heart, kid- 1 
neys and liver arc recognized by all medical author­
ities. Alcohobc patients succoinb readily to acute 
diseases and they arc more liable to accidents.

Gardeners, farmers, and farm labourers arc, next 
the clergy, the most long lived of the population.
Even an unhealthy occupation like stone cutting is 
much less harmful when carried on in the open air^^Lj 
Town labourers, cabmen, carters, "arc poor risks.
They are very exposed to accidents, they squander 
wages in drink rather than nourishing food and 
many idle and dissolute men are returned as 
"labourers" in Census returns.

Dust is highly injurious, and where an attendant 
upon the occupation, bronchitis, pneumonia and 
tuberculosis are prevalent. Dr. Finley refers to the 
Sheffield workmen, who grind knives, razors, saws, 
forks, needles, etc., as conspicuous victims of dust.
1 hese men have a saying, "A short life and a merry „ 
one." In this connection Dr. Finley quotes Dr. 
Holland, who is a somewhat old authority, a more 
modern one with statistics of a later date than his 
would have been interesting as we believe that the 
mortality of the above class of men has improved 
in recent years.

on ac-men,

gone 
meagre 
private hospitality.

As compared with professors of law and medicine 
the mortality of clergymen shows to great advan­
tage, Ogle's figures being, 106 for clergymen, 152 
for lawyers and 202 for doctors.

Dr. Finley doubts the accuracy of the United 
States Census figures of iqoo, one reason for sus­
picion lacing the very high rank of clergymen s 
tality, .the other that certain risky occupations arc 
cr d ted with an extremely low mortality. He con­
sider. In wever, that rural clergymen in this country

mor-

_____■ ----- ___
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irr ,a,ily re-affected and become umnsurable. wi P and load them to adopt precau-

Glas- workers are 5 Dont which sconce has shown to be necessary for
ones, as the work o e . ^ preservation of health.
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1 t- • ‘ cleanly habits and of the ^avc intelligence enough to adop s< nic
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part
and with the more gene

OF CANADA.chartered BANKSOF THE

„ i,„»u /.f zi/ month ond for lb, roar. .
DECEMBER 31, »9C5' 

Jltmi, thcvmt Intrmrt

ABSTRACT FOR 

Comparison 0) Frinapal

ST v riSTICAL

IncrPHKf Of
Decrease in 

year.

lucre<ae or 
Devi» aae ill

mmith.
.let. ii.V'W » ''«oka?

3,«'iq,7'»n 'Inc. 4 Sbo»8a7

111,114 I'**'
b 4.V* l,lC- 4 **-'90

3,112, 66 Dec. 73' 9S*
1,541 668 I-te. 6,54.015

2i5.'7* l>«. 3:9.**
11 ,405 Inc, I, I'-i '”

71,774 lrc_____ 9 '4.431
MM-7 I'C. 3.4l7.65°

10,154,95° 
Inc. IAHMW 
llicT 12,981,519

4'.575,*4*
’ 4,4 '*«'34 
SN >4."61

9 WS^10

Dec. 31, 
1904.

Nov. 30, 
1905-

Dec. 3'. 
1905.

Ass tit.
$-,*.054.5'2 

23.Î 84.566.• 1 $57,*o5.'*5 l $60,413,503 
15.35.95 
3,s-5.4*19 ;•••••, 

57 <.784 
7,977,4"8 

11,41'.° ’5
IH,>86,242
S.'S?."?'

19.94y.634
39 S7*V9*

Inc.
Dtc.
Inc.

»,vt Dominion Note. -.••• •••
Nme. o' and Chenue, on other Bin*.;;.........................

Deo >*it m Sec »re in Canada «cured..,................
Loin, to other Bank*.1 C '" h Bk9. Canada, 
pjoomt. with end d«« "”mted Kingdom.................

SSKK^nmm. : r.._...........

Railway Bond, and Stocks..........
Total Securities held....

18,345 49
3.415Ü4 

6-4." 9* 
8.5s 1,196 
S.40S 2 9 

14, t44*5‘4 
9,182.333 

10.163,939 
5*0149,06»
«Sdj 5.I60

Ml,9=4 
8,181.400 ,
0,1,41, 9' »«• 

lice. 
Inc.

Inc.

20.849 4 9 
o.J- l,4'> 

17.241,6 3 , 
3S.714.6j5_ lnc_
65.547 74° lnc-

Inc.

68413,003
Inc.Inc. 9* 1,9'9 

Inc. 1.5’ j8" 
Inc. 3.4's-, 5

t8.950.97*
48.j82.44l 
87.733,"9

4n,7:9.5i0 
17,04 ?»' 

43 .124,214

48,791.009
48.t08.-V

«0,704,92*
t',i lO, 2*^

110,714.9 8
C.il Loan.in Canada.......................................
Call Loan» outside Canada...........

Total Call and Short Loans
107,30, ,213

Inc.
lnc.

1,347.22'
1,197.068

150, 53

Inc.
1 ec.4 7,008,145 

• 3».' 8*1.027
... 4=8, 55.3'6 

3,,,>81,059
480,238,325tsssssssassrte^

Total Current Loan»end Diaconnte.
«8.,088.171

596,388,415 5'8,*57.6Z3

2.914, o’6 !'"*• 
1,140,'Z 2 t'rc. 

10,16; 34' lnc.
,4.-6,683 IRC. 

6, I,.* I I'" 

;J9.9'5. 1 2 1 >>'•

13,56 .>$8 |lnc.
6o9»'*;3-*’3

2x63.362 
1 <6 ,7;2 

H.S<9*3i
1,17 1.79*
8,f9**97°

8i5.S3^3' 2

204,^03 11 ec. *7°»944
3 .qw 1 Dec. 4*i»43®

34*.7-2 Inc. ' ^3*79°
18,063 I''®- 3'iW

1,119297 1"C.___'.956.L66

l,°l;>830 *"*• 65,617,140

to PublicAggregate of Loam t,8t .H50
I,'96,7'., 

11,120,370 
1,10,861 
0,836,267 

8 7. 49,'.'2

Loans tn Provincial Government».
Oventue llehta.,
Hank ................................... . • ............
Other Krai Estate and Mortgage.
Other Assets ...............

Total Assets...,
Liabilitytl.

^*jÉtgo1es in Circulation.................. ..

■ >„, tl, Dominion Government -----■ ), lo Provincial Governments...... .-
KenoaiP in Canada payable on demand...
■Lp,„iis in Canada payai,la after notice...
■ Total Deposits of the Public in Canada

Ï
■can. from other Banka In Canada..................................

. BEt-sMS 55ÿ«&siisa..
to Hanks snd Agencies elsewhere.

_^^Rther l iabilities................
Total Liabilities............

a >ital paid up..............
el>*erve Fund. »#•#.......... ••••••

bill ties of I h rectors and their firms.................................1—

5,47'.'*° 
97.128 

Ko ,2 I

lnc.

.üïiïp .»!*- ~va
,10 .32.07* I'C. 2 ,1 Oil » ■ ' -

tiling» rr 5Tm* 5
3>,8'-,<ll

492,22 .765 l*‘*•

71,191.5*3 
3,6 2,460
6,601 o'6

IS7.;«*,5 9
51. 91 '

511.94'.192

I ec.
I >ie,

60.981.5 4 
5,2' I,V*
6, 41.’7'

I 154 3*' ,759
j 4*6.880., 74

" Tv2*,733
74,186 I ne 4.148 959

I |,64,,10

44,'45 
5,674

1,645,244
34,.615 

3,864.533 
74,242,064

'4.-063 4-1 I 43.9*7 e* 
550, 9'.305 555 93°.':*

577.865
6,411.1'9
5,180 56,- 
2,150,488

11 < 9 .904
66* 128,3 7

lie.,61,'!/

388934 I Dec, 
514,3 *’

1,181, 65 
589 660 

1,118,15' 
2,168,20, lnc.

osita elsewhere than in Canada 

Total Deposit».................................... 811,014 1 Inc.
5.684.483 "ec- 
2,452.6-' IRC- 
I.» 4. * 3 
8.353-6 » j I 

587,918,063 Dec.

1>4 C.7» 6 799
5,67>,8'9
4 ;«1* 095 
1,16*1.828 

•9 ' * ItS

Inc.
lnc.
Inc.

tc.
I'C.

741,6.2 lot. 5 »'*6’4
I 76S 773 l"e- 5 * 26 74'

4CI39»'C- 1.049.367
3.3ÎV3*>c-

Capital, tit. 80,05»,*96 lnc. 
51,071 !nc 
9 688,611 lrc. 

70,139-598 IJ«*-

84-541.598 
t8 5 9.621 
8,594.'“S 

79,216,87;

85.104.210
59,8o*,’97
8,6*9,244

75,850,739
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maloUs position? It is unreasonably contei d*d 
be increased for except. m)THE DECEMBER BAH* STATEMENT.

In a preceding article the movements of the bank­
ing business in each month of last year arc treated 
in such detail as to render it needless to dwell upon 
those changes which occurred last month, which were 
of the class usual at the close of the year.

The deposits after making the remarkable ad- 
of $11,251,517 during November, ceased to 

expand in December during which month the in- 
only $285,241. It is in the comparison 

of 1905 with 1904, that there is matter for surprise, 
the total increase last year of deposits in Canada 
having been $58,815,551. This increase in*one year 
equals the total amount of the deposits held by the 
chartered banks of Canada in 1870.

The current loans and discounts in Canada were 
only enlarged to extent of $1,347.221 last month, 
which was oft-et by a decrease of $1,197*°^^ 'n ihose 

outside Canada.
The call loans in Canada increased $912,919, and 

those elsewhere $2,501,786.
The return of the circulation tide drew down the 

note issues to extent of $2,610,969 against a decrease 
in December, 1904, of $4.919.537. but left the total 
at close of 1905. greater by $5,474,180 than at close 
of 1904. The paid-up capital though increased bv 
$5,238,614 last year did not increase in anything 
like the degree that the dejiosits and loans enlarged. 
The loans in 1905 increased over 15 per cent, whereas 
the increase of paid-up capital was only 6 ta pc.

Theie are already indications that a number of 
banks will increase their capital this year, the pros­
pects being bright for an enlarged trade.

Last year nine of the banks called uo more cap­
ital, and twenty bank enlarged their reserve fund. 
It is obvious that the paid-up capital of the banks 
has not increased proportionately with the current 
loans and discounts. In 1895 when the total capital 
Was $62,196,390, the discounts were $202,088,260, a 
ratio of capital being 30 per cent.; in 1905 the total 
capital was $85 294,210, and discounts $489,238,320, 
the ratio of capital being 17 per cent.

that rates must never 
causes, but should certainly be reduced for seasons 
just as exceptional in the opposite direction.

These arguments are not only illogical but art 
founded upon erroneous premises. Fire insur net 
is a business, the results of which cannot be judged 
by one or two years. The transactions of tv lvt 
months are not closed by putting the premium up 
to the 31st of December, against the losses am! ex- 

that date. A conflagration on the l-t of 
alter the tables of the previous y. ads

du!
car
CM
wh
bi­
as'
anV.lIKf*
l.'i

cecréas? was
penses at 
ïanuary may 
business, altogether, and it is only by comparing the 
results of a number of years that a truc est,male of 
the results of the business can be arrived at.

It is the law of average, not merely upon indivi­
dual risks, but upon the business as a whole, which 
guides, or should <mide fire underwriting. E ery 
grocer who knows at what price he can sell his sugar, 
tea and other articles, at a profit, takes the s imt 
limited view of fire insurance, assuring you that, as 
he has not had a fire for twenty years the companies 

have been coining money out of him.
and losses in Can-

\.i

m

cr
M
tl
re

1

must .!
tThe figures of the premiums 

ada for 36 years were published some time ago and 
if those of 1905 are added the net result will be 
some two or three per cent, better than at the end of 

which would not seem of itself to warrant a

I
I
!
J

1904,
material reduction in rates.

But, it is argued, the misfortunes of St. John, 
NB Quebec, Hull, Montreal and Toronto, are 
passed and done with, and should not influence the 
future. Should they not? By pant- of reason 
ing the companies might justly reply that the 
good returns of 1905 should not influence the future 
But it is mainly experience which must govern hre 
underwriting, as it does other forms of business, 
in its entirety. Rates cannot be fixed for one year 
alone, but must have reference to exposure hazard, 
construction, municipal, or private protection etc 
Premiums must do more than meet the annual losses 
and expenses with a margin for profit. Sufficient 

be accumulated to provide for extra-

1

}

reserves must 
ordinary losses, otherwise when those losses come 
bankruptcy ensues and the companies that have ne- 
glected such precautions will join the ranks of the 
sixty offices retired from business to their own and 

the public’s detriment.
It is manifest that fire insurance, like banking, 

should be on a sound basis and profitably managed, 
so that both may be a benefit to the community It 
will be readily allowed that bank managers know 

about banking than outsiders, in like manner, 
fire insurance managers arc more competent to con­
duct underwriting than those not brought up to the 
business. Rates can be reduced by conforming to 
regulations laid down by those who have made a 

study of the subject.

ONE GOOD TEA*. *0 REASON FOR REDUCED 
RATES.

The year 1905 has been as prosperous one for fire 
insurance in Canada, as 1904 was the reverse. The 
public will doubtless now be clamoring for reduced 
rates, saying that the returns fully justify such re­
duction, yet we were told that a bad year was no 
reason for increasing the price of insurance. To 
follow these statements to their logical conclusion, 
means th;t the companies must never raise the rates 
because of a disastrous year, since it would be un­
fair to act from an exceptional case, but rates should 
always be reduced when the companies have had 
a more than an ordinarily successful year.

Is not this placing the companies in a very a no­

un-re

!

BE-
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brefÆT s=it=
car. fully k=P| records 0 ,'’° ^ of 57,800, of closing month .904. The operatmg «penses and
eu' B illetin, reached the sum *y^r in the fixed changes being larger by $.9,3-0 eft the ne.
w!> i* » larKrr amOUnt t |hos, which dis- surplus of the month $6,35', »"d surplus for first 
"r«;: Lb as ,87,. ,872 nuarierof -nt year $.6,803. in excess of.sa,ne

and .004- c<msidering ^hat^ there ^ere nc^very 1-no ^ cxpcnd;tures in the past year 
1 r 6res during .*>5 ' ^ ,Joss ,s ^ ^ and rcpairs were enormous ; tins year

an unusual | oul.ays for the* purposes w,U probably be reduced

number of medium sized fires.

1 lie loss of 19°4
credited with two conflagrations—

' ""rVyru^r KX^wherc the aggregate loss I ^ ^ advised that 1905 was the best year in 

* «,0 000 or over in each case, numbered 3363. Canada tilc Provident Savings Life has had s.nce
Th member losses aggregated $.5 276.600. or , mtering this field. Applications fçr assurance were 

million dollars less than the same month reccivcd amoUnting to $.,659.000 and pohc.es were 
,,reviens year. The following table presents | lssued for $,,263,000. 

nparison by months for the put three years :

nsj^MH $ 21,790.200 *
16,090.800 iio.nsi.ono 2S..VJ,00
n on* it.tO 11.2 2,150 14 ÏM 400

13*U9 000 23.62-1.000 11,901. l.SO
6,W 10,221.400 J2.no,2.1

MfiM4,<50 10,040,700 1.,H9,W'0
li.eaa.000 H 92:1.200 13 113.250
K42H.r,n 9 7.6 200 J1.4»» «"0 1 SUCH 
q 0,9 450 14 3*7,05'. 111,716,250

10 409 H00 12.800.200 12 207.00"
13/-9.650 U.516.000 .’î’IIJJljS
17,224,700 10 422,360 *1» 27",o00

$156,195^000 $162,364,050 $175,157,600

«

over

excessive, due to its being 
at Baltimore,

was provident savings life assurance
SOCIETY.one

a coi

the QUEBEC LEGISLATUREJiuvtfvy .. 
Ket.ruary..
Marrli.......
April........
May .............

Juif................
Auzn«l........•
September.......
Ociulrr...........

ov tm tier...... -
December. ••• •

Total.........

AND
BANKING LICENSES.

licenses create or develop a class of 
business which is contrary to the spirit

OF THE BANK ACT AND AGAINST PUBLIC INTER-

No person can study the Bank Act of Canada 
__ . , without being convinced, that the whole intent of
. I^Wr l^^y f which thls Art is to restrict the business of banking to such
«SS: “ °V" *““• Th,y corporations as comply with its provisions That

.......  iss b"«” t,” .7 ^

K»ÜK'4SSl,=S«^~S SS» ÏÏSX— ». ”11 protection to de-

:::::: %£Z***» .s especially manifest in Clause .00

Z*-, °^°° of the Bank AC, Whtch reads as follows:
HoU.hr.-, N. J., frrry hoMH, be*» bo4 reiliwd "Every person assuming or using the t

....................... 725.000 ... . „ ^banking company." "banking house, bank-
811,000 I ’ . . »» #,hink*nt? institution without600,000 ing association, or bank n g
650,000 . • authorized to do so by this Act, or bv some.... 600,000 I jjj Act ,n {orce in that behalf, is guilty of an

The to 1— du,in, ,« ■I l« »- *»« “

Ita.egh"», the conn", »d ,h. L $1W>, or, to impn.onmcn, lor 5 ym ot

Southern cities experienced a Y , , , , • tu„ discretion of the Court,
only section which has appeared wi “ ’’ jfi the {ace 0f this stringent Act, and its
nuency in the fire record has been the aci I . . ^ Quebec Government has a
The result of 1905 to the fire insurance com= which any person on
has been decidedly satisfactory Rates m gener. Licen . J $2QQ tQ the Government can be
have been adequate and security va ues I pa ]oan office, or a private bank in

creased materially, so that the year is one o .fiTcitv or for $150 in Quebec, or for $50 elsewhere,
from a fire underwriting standpo.nl. that under- thirty. oHci, $.$< ^y contrary to the

writers have experienced for some years.

Hi

lirB't ......... ................ * *
ChiciKo. 111.* gr»in elevator •••••• V**"
B„ii-, M.mi., ,lrp*rtmr»t »tnr« »n3 oll er . .
Rh-nrlenHer. Wi.„ l.m-brr Y»"1 »"d u,ll,r' 
Brr«.ll .r.l. P» , tlituillrry w»rrhou». ...••■ • 
N,w Ytuk city, y«n warebouer »n,l other.
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QUERIES' COLUMN.
take suchBank Act, for, under it a company may 

a name, for instance, as “The Mutual 1 rust ( om- 
pany of Montreal,” may announce who are its direc­
tors, or "Advisory Board,” and solicit deposits, 
against the risk of private operators securing which 
is one object of the Bank Act of Canada.

It seems absurd, certainly is most anomalous and 
deplorable, for a Provincial Government to license 
persons to transact one of the leading classes of 
banking business, which is the reception and utilisa­
tion of deposits, ai.d for the Dominion law to pro­
hibit under penalty of imprisonment or heavy fine, 
such person from styling his place of business a 
"bank,” or his business a "banking institution.”

The Quebec license reads :
"The license is granted to 

Loan office or Private Bank situated

In order to furnish our readers with information 
to devote this column to replies to cor-

"i'mwe propose
respondents. Letters should be addressed to 
CHRONICLE, Enquiry Department, Montreal.

Answers will only be given to such communica­
tions as bear the writer’s name, not for publicat on, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his
own discretion.

p f. T. D., Fredericton, N.B.—Domin on1522.—
Copper Company has a capital of $2,400,000 in 
shares of a par value of $1 each. There is also a 
bond issue of $700,000. The mine is situated in the 
Kettle River district, British Columbia. The com­
pany owns a mill and sme’ter. Around 5° cents a 
share it offers a fair speculation for one interested in

to keep aof

Yet, if the holder of this license speaks of his 
carrying on a "Bank,” he commits a grave offence 
against a law of the Dominion !

It is a scandal to the Legislature of the Province 
of Quebec, to have passed a law so diametrically 
opposed in its intention to the Dominion Bank Act 
and so contrary to the public interests, which im­
peratively demand that whoever solicits deposits to 
carry on a loaning, that is a banking business, shall 
give substantial guarantees for the protection of 
such depositors as entrust him, or his "Board” with 
their money.

coppers.
,523 -A. J B„ Ottawa.—Yes, Dominion Iron $ 

p.c. first mortgage bonds seem cheap around 85. 
There is an issue of $2,500,000, second mortgage 6 
p.c. behind them, on which the interest is regularly 
paid. The preferred stock is selling around 79 and 
the common at 29.

1524—L. B., Marieville.—The Canadian Pacific 
Railway Company have increased their capital with­
in the past few years from $65,000,000 to $110,000,- 
OQO in two issues. In each case the shareholders had 
a pro-rata allotment of the new issue at par. As 
the stock was selling at a considerable premium in 
the open market, this allotment or “right” 
equivalent to a decided additional dividend

CALENDARS.

The United States Casualty Company. New 
York, have favoured us with a calendar which is 
attached to an illustration of exceptional excellence. 
The picture consists of a reproduction in colours of 
the figure of a beautiful young woman who is a 
representative of Winter, as is shown by her 
magnificent fur cloak, etc The original painting 
is by a distinguished French artist. The pose of 
the figure, the face, and accessories are very artistic. 
The United States Casualty Company has our best 
thanks for this beautiful calendar.

The STANDARD Life, in addition to its calendar 
and p;>ckct book, sends us a desk diary of useful 
size.

was

PROMINENT TOPICS.

Elections Honol.c—The health-MUNICIPAL
iness of humour is so great, its power of softening 
the aspi’rit'es of an election is so wholesome, its ca 
parity for bringing out the weakness of a doubtful 

effective, that those who introduce a 
genuine vein of humour into an election contest do 
the public a service, though they bring on themselves 
ridicule.

Some of our well-meaning, but erratic citizens 
have been roused into making an exhibition of in­
tolerance which is quite ludicrous, by their opposition 
to one of the Mayoralty candidates, on the ground 
that he is a brewer, "simply that and nothing more." 
His past record, his s rvices for many years, his 
business and private character are admitted to be 
without reproach. His qualifications are not ques­
tioned—but he manufactures a beverage wh;ch is 
consumed daily by millions of the best citizens in 
the Empire, and some who arc not we admit.

In speaking on this matter, a speaker referred to 
the names of Church members being on a nomina-

cause is so

EIRE CORNER MoOILL AND ST JAMES ST MONT­
REAL

As we go to press a fire occurred in the Campbell 
Clothing Store, on St. Jam A St. The building is 
the property of the Eastern Townships Bank, and 
has several tenants.

The insurance loss may be anywhere from $25,- 
000 to $50,000.

PERSONAL.

Mit Jamkk L McCulloch, of Mm»™. Dale A Co., ha» 
been nominated to represent the Marine Insurance Interest 
on the Council of the Board of Trade.

1

n
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Is a Woman a Person in the Eye of the Law ?Of these persons he said, "The Women's 
Union should see that these people art

1 ,n vaper.
Temperance

mmunuated from the Churches, with, we pre- 
the “bell, book and candle” ceremonial, and 

,i ci nsequences of that action. x
I ,, give added force to this terrible advice a 

,1 ggrel song has lieen published which
Montreal wants no Brewer for its Mayor,

W'e must guard its morals with a jealous care 
and so on and so forth in lines and rhymes which, in 
' llterary sense, are utterly demoralized, in fact, they 
„,itnd as though inspired by something stronger 
than what the Brewer brews.

Seriously, such intemperate language is most m- 
lurious to the cause of true temperance, and religion 
1, never served by uncharitable judgments and 
animations of individuals. Those partaking in 

h displays are certainly both intolerant and in-

The Supreme Court of New Brunswick refused to 
admit a lady as an attorney because, they said, a 
woman is not “a person” in a legal sense and

A womanonly persons can become attorneys, 
who was arraigend for disorderly conduct pleaded 
that under the above reading of the law she 
could not be punished inasmuch as the law is 
directed against “any person" who so offends and 
she, not being “a person” is not amenable to punish­
ment ! The judge had to admit that the point was 
valid, so the woman was set at liberty.

The ladies of New Brunswick w 11 give the

commences :

Supreme Court judges a piece of their nvnds over 
their judgment which is as irrational as it is un­
gallant.con-

A Banker’s Institute for Montreal is pro­
jected on the lines of. and for the purposes suggest­
ed several times in The CHRONICLE.

This was announced at a meeting of bank officers 
held on 23rd inst., to hear a lecture on Banking, by 
Mr. R. D. McGibbon, K.C.

Owing to sickness h's pajier was read by Mr. C. 
M. Cotton.

sin
temperate.

Honours Paid to Canada’s Statesman.-Ncvct 
such honours paid by any country to

those of
before were 
the remains of a foreign statesman as 

the late Raymond Prefontaine. I in­
to Paris, theFrance to

mediately the sad end came to his visit 
I rench authorities undertook charge of the obsequies
. , far as they could be observed on French sol projected, the main object of which would be to pro- 
T h casket was Removed to the Madeleine ( hurch, I v|(je bank officers whose parental home was out- 
«I, re h was escorted by several thousand troops sl(fe the city with a pleasant resort in leisure hours.

v vice was attended by a large number of T he Institute, we understand, is to lx- a Club with- 
" ' nl,mhl,rs 0f the Government and l.egis- out some of the temptations which are not unknown 
- - memoirs 01 me ; t0 such institutions,
and the professional classes. The honours

Cherbourg, and while there were THE LECTURE COURSE TO BANKERS.—At the first
..0. The transfer from the shore to thi the course of lectures to be delivered to the bank 

British war vessel, the "Dominion, and the reception officers of this city, the chair was taken by Mr. F. 
on that ship were marked by such tokens of resixet [3 Mathewson, manager of the branch of the Can­
to the late Canadian Minister as were worthy of a acjjan flank 0f Commerce, and president of the 
roval (icrsonage. The President oi rance an us Montreal Board of Trade. Mr. McGihbon's paper 
colleagues, the British Ambassador at Paris, and 
the British Admiralty are entitled to the gratitude 
of this Dominion for the honours they paid to a 
deceased Canadian statesman, and through him to

Mr. J. T. Knight, manager of the local Clearing 
House, announced that the Banker’s Institute was

the leading
lat lire
paid en route to 
most imposing.

dwelt on the general aspects of a banker’s calling, 
and showed how needful it was for bank officers to 
acqu’re a thorough knowledge of the political, com­
mercial, and personal affairs which affected the 
money market. He referred also to the necessity 
of bankers being familiar with the laws relating to 
bills, notes and all negotiable instruments, and of 
deeds securities and other legal instruments.

The attendance was large and Mr. McGihbon's 
paper was highly appreciated. We shall take an 
early opportunity of giving it a more extended 

! notice.

his country.

Perpetual Topic for com-The Weather is a
h, iwever, ordinary it may be. 1 his week there 
been conditions that will be talked about "as 

long as memory holds its seat,’’ for this generation 
the like. At noon on Monday 'aft, an 

to 56. The 1

nient,
have

never saw
aside thermometer, north aspect,

,11 w m the mountain s;des ran off in streams, as jHE CANADIAN MANUFACTURERS ASSOCIATION is 
1,1 sual in April, the streets were covered with water, tj«sjrou# 0f the Government instituting an enquiry
the gutters on leading through fares ha to s-open- the fire insurance companies and adopting
t.f\ rrirrv off whnt whs running from the roan .

indeed there were all the signs of winter break- measures for regulating them. The Association 
in- up in haste. Sleigh-ng will have to be aban- overlooks the fact that a Government official, with 
doned unless snow falls soon, as, beyond patches of his staff, institute an enquiry into fire insurance 
ue there is nothing to facilitate the use of sleighs. c0Itlpanjcs every year, and those companies are now 
Snow, now and again, is troublesome m Montres , ; t regulations imposed by an Act of Parlia-
hut this season the absence of -t is giving a lesson suuJcvl lu K ‘as t , its Take aw winter-road maker. 1 men. passed for that purpose.

rose
01

wav,
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Usury.—It is stated thatA Bill to Restrain
the Minister of Justice has under consideration 1 
Bill to restrain the scandalous practices of usurers

Perhaps it would be in the interests of the Can­
adian Manufacturers' Association to devote more of 
their attention to the manufacturing interests ot 
the country and less to a class of business, w IC 
they do not seem to understand. How would it 
suit for a Committee of Parliament to undertake 
to regulate and run the manufacturers' business5 

#•••
Parliament which -s called the

ei
P

h h most desirable that such a Bill be enacted as 
borrowers being fleeced by excessive

1
will prevent 
and oppressive charges for loans

Of course, due regard must be paid by any an 1- 
usury act to the exigencies of borrowers of a class 
differing from those who ordinarily seek loans from

t

1
(The Russian 

"Imperial Duma," will in«1 at an early date. W Hat 
the powers of that assembly will prove to -ie is 
being discussed with more freedom outside than in 
Russia. The movement towards a constitutional 
form of Government, to a monarchy controlled by 
Parliament, is not regarded as likely to make muc 
headway for years to come by s-veral leading 
English newspapers. But the movement has started, 
its course is clearly away from the present despotic 
system, the voice of at least a section of the I* “p e 
will be heard and all history shows that when once 
a nation bicornes inspired by a desire for political 
freedom, its ultimate enfranchisement is assured. 
As Mr. Gladstone once said, “Time fights on our 

victorious." Russia wall pro­
of trouble, lier finances will take

usurers.

The Funeral of Late Hon. Raymond Prefon-
TAINE, was the most numerously attended and in

seen in Can-cvery respect the most imposing ever 
ada. Every public body in the city

those of surrounding and some
fully re-was

presented as were 
distant municipalities. The City Corporation, 
Board of Trade, Chambre de Commerce, other com­
mercial organizations, also the Judges, members of 
the Bar, the Governor-General, the Federal and Pro­
vincial Governments, were represented in the funeral 
cortege. In spite of the intense cold s’dewalks 
packed with dense crowds of citizens who were pre­
sent to join in paying tributes of respect to the 

who had a far stronger hold

were

side and time is ever 
fc bly have years 
a long period to bring into a healthy condition, but 
all will wish her a good and early deliverance from 
the present distress and unrest.

departed statesman
popular affection and respect than even his

friends realized. ^
There can be no doubt that Canada and the British 

bereavement by the

on

Empire have suffered 
calling awav of the Hon. Raymond Prefontaine, 
who, as Minister of Marine and Fisheries was pur- 

that would have been of inestimable

a sore
Forestry Wealth Wasted.-Our valued con­

temporary "The Evening Post" has an article, sug­
gested apparently by the Forestry Convention held 
at Ottawa, in which the waste and ruin of the supply 
of timber in the United States are described in 
startling terms. In one year the lumber products 
of America were nearly as of much value as the 
aggregate value of the gold produced in ( ah forma 

Yet the vast bulk of the forests which 
this wealth have lieen made desolate by 
wasteful methods. Michigan that sup­

plied enormous quantities yearly of white pine, 
without any serious decrease of the stock, is 
left practically without this wood of which billions 
of feet have been wasted by recklessness. So with 
other "timber, the supply yearly used to he of the 
value of many millions while now there is great 
scarcity with every prospect of an entire clearance. 
The Federal Government and the Provincial au­
thorities need to take prompt and energetic measures 

of Canada’s magnificent timlier

suing a course 
advantage to the sh’pping and mercantde interests
of the Dominion.

I
11>

The Proposed Anti-Usury Bill will probably 
be framed on the lines of the British Money Lend­
er’s Act, which provides that where a money lender 

lent and' the court is satis­fit 50 years
produced 
fires and

seeks to recover money 
fied that the interest or other demand in respect of 
the money actually loaned is excessive, it may re­
lieve the person sued from payment of the amount 
in excess of such sum as the judge may hold to be 
reasonable. The court may. moreover, order a re­
fund of the excess charges he paid and may order 
the lender to indemnify the borrower for any se­
curities with which he may have parted in the trans­
action

now

A case is on record of an English Judge giving 
a sharp lesson to an usurer. His claim of *10 
sterling was allowed, but the debtor was ordered 
to discharge the debt by instalments of one penny 

wlvch rate the claim would lie settledto stop the waster.i
per week, at 
in 43 years !

resources. • • • •
Mr F. II. Mathewson, local manager 

Canadian Bank of Commerce, in Montreal, has lieen 
elected by acclamation president of the Board of 
Trade, of this metropolitan city. The position is 
one which Mr. Mathewson will fill with advantage 
to the interests represented by the Board of Trade, 
and with honour to himself.

of the
Excellent Trade RF.TURNS.-The trade returns 

of Canada for half-year to 31st December last show 
an increase of $10770,560 in import, and of $21,- 
218,026 in exports as compared with some period 
in 1004. It is very satisfactory to find exports ot 
every class increased as much as to make up tor 
the falling off in previous fiscal year.

1
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hAiik rate for call money continuing at 5per cent. In

The quotations for money at continental points are 
follows: —

OUEllEC LICENSE Law needs to be so amend­
ai 1S to prevent one individual or two or three 

ns combining in a very loose and irregular 
in l iner to conduct business under the name of a 
T Company. Before any 1-cense is issued to 

1 versons or persons to carry on a money lend- 
deposit borrowing, bank-ng or trust company 

!nk' ’ 1.,, or they should be required to furnish of their "financial reliability. This would 
. the same principle that a joint stock bank is 
rciiUH'lled to prove its having a subscribed capital 
„t at least, $500,000 before it is authorized to com-
m'l" nderU5ir Quebec License Law any jierson or 
,H Jins without having a dollar of their own money 
,ftor paying for a 1'cense, may begin soliciting 
a'Js, and discounting notes precisely as though 
fhèv were incorporated as a bank with a minimum 
ill L.,),ooo subscribed capital. They may operate 
,s , I rust Company and under such a title mislead 
i|„' public. The Dominion Bank Act is practical y 
set aside by the Quebec License Law, which ought 

to have gone into froce.

I HE

Hank.Market.
SItParia..........

Merlin.......
Amsterdam
tine-eels...
Vienna.,.,

B8
%
4

am 4
4
41

• see
transactions of 1.224 shares closed unchangedC. P. R. on

from a week ago with 17B bid. The last sales to-day were 
made this morning at 17614- The ejrnlngs for the third 
week of January show an ^Increase of $259,000.

transactions In 800 Common this week,There were no 
and the closing bid was 158/, bid. the stock not being offer­
ed under 160. • • • s

Trunk Railway Company’s earnings for the 
third week of January show an 
stock quotations aa compared with a week ago are us 
follows: —

The Grand Increase of $47.123. The

A week ago. Today 
624 621
27| 27$

never
Third Preference 
Ordinary............

Montreal Street continued Its advance and made a rapid 
reacting and closing with 252 hid, a net gain 

of 14 points over last week's closing quotation. The stock 
was very active and 12.435 shares figured In the week's 
business. Higher prices are confidently predicted. The 
earnings for the week ending 20th Inst., show an Increase 
of $6,245.93 as follows:—

Cleahixo House.—Total for week ending 
1906-Clearings, $30.133,027: corresponding 

corresponding week, 1904, $16.*

Montreal 
January 25, 
week,
993,396.

1906, $19.516.363; gain to 254,

STOCK EXCHANGE NOTES
Wednesday, p.m„ Jan. 24. 1906. 

Traction stocks were leaders this week In a broad and 
auive market In which prices rapidly advanced Trans- 

In Montreal Street. Toronto Railway and Retro! .
shares each, and the market to- 

evldent tendency towards a higher

Increase.
$1,004.64

871.44
850.68
781.77
861.70
866.05

1,010.66

$5,921.10
7,997.13
7,683.40
7,756.48
7,517.30
7,622.28
8,130.87

Sunday................
Monday................
Tuesday..............
W ednesday..........
Thursday............
Friday................
Saturday............

actions
Hallway totalled over 10,000

The repld'changes in quotations are som' whit puz­
zling to followers of the Montreal market who had become 
used to prices remaining practically unchanged from week 
t„ week. The long delayed advance Is well warranted In 
view of general conditions, and price» of randard stocks 
here are moderate In comparison with quotations pre­
vailing in New York for those of a rlmilnr class Th 

speculative issues such as Dominion Coal, Nova Scotia 
Dominion Iron Common have again come 

into prominence this week, the two former Mocks miking 
decided gains. The price of Dominion Iron Prefer ed 

moderate when compared with the figures of the 
consideration that within a few 

months 21 per cent, back dividends will have accrued, for 
which II seems probable some provision will be made in 
the near future. As usual .he advance has been mcompanl- 
vd by rumours and counter-rumours affecting caihaub 
as |, in turn advanced, and the story that the three big 
Iron and steel Industrie» would amalgamate or consoHdm 
wr* current. Then» Is, however, no truth in the rumou .
...... tW() |,ig Companies, the Lake Superior Corporation
aud the Dominion Don * Steel Company, willpcontinue -o 
maintain their Individuality. The requirements oftn 
Dominion will keep both plants more than fully ^

yoim on orders already In hand, and to meet grow 
big*requirements. It Is not unlikely that the securities of 
lb- Uke Superior Corporation will be Hated N 
This Corporation has now turned the corner, and its earn
ingx are satisfactory. n n •> Mri'UtvsTh., international stocks, such as C. P- H., the Mat Kays 

, -,.win city have been inactive this week, although firm 
r , i* Mng neglected In favor of the more active aud 
!,uoyam'(ÏÏnadl,m securities. A decidedly Interesting tea- »» 
turc of the recent market has been the marked advance In In.

former11!^* partb-ûlar‘‘scod’ilg a ‘ rapüTadvànce^U* lOj'. Toledo Railway came Into prominence advancing to 36 
while tbf latter sold up to 11U14. Higher dividends on the and w|th 36/, bid. a net gain of 2/, points for the
Common stock are e*peeled.

Money conditions remain

e e •
The advance In Toronto Railway moved the price up to 

115, reacting to 114)6 bid at the close, a net gain of 514 
points over last week's closing quotation. An active busi­
ness was done In the stock and 12.446 shares changed 
hands. The earnings for the week ending 20th Inst., show 
an Increase of $7,297.21 as follows.-

more 
Steel Common,

Iuerrase. 
$ 833.31 

973 21 
940 41 

1,159.36 
1,204.07 
1,110.04 
1,076.81

$3,835.88 
7,877.13 
7,778.08 
8,109 87 
8,102.83 
8,153.nl 
9,019.89

Twin City closed with 119% bid. a gain of % of a point 
— quotation for the second week on transactions Involv­
ing 1.432 shares. The earnings for the second week of 
January show an increase of $12,3J1.65.

Common, taking Into
Sunday................
Monday................
Tuesday...............
Wednesday..........
Thursday............
Friday..................
Saturday..............

Detroit Railway advanced to 98% and closed with 97)4 
bid, a gain of 3 full points for the week on sales of 10,901 
shares. The earnings for the second week of January show 
an increase of $14,121.

Halifax Tram Sold up to 105, and closed with 104% bid, 
compared with 102 a week ago, and 157 shares were dealt

week on sales of 3.956 shares.unchanged in Montreal, the



MONTREAL STOCK EXCHANGE BALE -

THURSDAY, JANUARY 15, 19c*

APTSSNOON KOA*l>.

Shurw*.ihmm

10 Woods Pfd.. . 
50 Scotia Com...

Price.

36 91112
........  94 4

94
9<;i

.......... 94

.......... 94 x

94'i
1 o I orunto Ry...........  114),

II4U 
114',

310.. '.iX
• • 73 5»5" 10073X7$ no9*75 Detroit

265... 97V 
... »o 
... 79*

........ ............

• i
5 'll110 R 4*0...........

too150
10 laurenti !»

30
5° 1010750 lit36 *540 Toledo ............... 3tX 

... 36
IOO75 100 Mackay Com 
aoo y 
150 Switch ....
2 > Coal..............

300 Ohio Pac.......... 31%

62;,ic
.... 62%7 Quebec Bank 

35 Mexican 
3I5 Iron Com 
45 Iron Phi...

143
llo68 V

812')
78*

337579 160 Mont. Street *S47*X
I06X

3; Lauitntide Pfd .... 113
■ 14M

..........  iyV

........... lf|S

i*s
*55150-5 T™"’
*14

«S'.1752)0
......... 15IV
......... 253 X
.... 153V 
.... 25 h 
.... »51V 

.......... *54
11 Hell Telephone.... 157X 
19 Ha-ik of Montreal 261 

.... 94 $30,000 Mex Rlec. B'ds 82 a Int.

.... 93V I $10,003 Mc*. U A !’■ lit US . 

.... 91 I $4,cO'i lion Bd» .... 85

.... 94% $5,000 I'entle tl’dt. 97)4111)

.... 91* $4.ooo M .. A

SO25
1*5150
1*5114loo

5 Merchant» Bk .... 166 
I *• oyal Bank 

125 Po»«r ....

7
226^ 1*5

lo.. 91 
.. 93*

9 U

10
42*
I no 
IOO

Thursday, p.m., January 25, 190». 
.session of the Exchange to-day. |! « 

account of the fun -
There was only one 

Boird being doaad In the morning on 
ral of the late Hon. Mr. Prefontaine. The afternoon s. 
hlon opened at 2 o’clock, and was active and buoyii n . 
Montreal Power was the leading feature, and after openi..4 
at 93 sold up to 9414, cloning with 94ft bld. Montre ! 
Street touched 255. reacting again to 253%. lAurentlde Pi 
ferred continues its upward movement, touching 114yt ai I 
reacting to 114, the closing quotation being 114yt asked ami 
114 bid. Toronto Railway had a reaction to 113%. whi - 
Mackay Oommon sold down to 62/. The rest of the tru ­
ing was well distributed throughout the list, and the clo 
Ing was firm. A complete list of the day's transaction 
will be found below.

• •

Ohio Traction has recovered and sold up to S2v£. closing 
with 32 bid, a net gain of % of a point from last week, and 

2.925 shares were dealt in.

Hav.msn Common closed with 34 bid. a gain of 1 point on 
quotation for the week, and 85 shares figured in the week'» 
business. The Preferred stock was dealt in to the extent of 
540 shares, and closed with 81 hid. a gain of 2 full points 

for the week. • • • •
R. & O. wild up to 79", 11 nd closed with 79 bid. a (tarn 

of S' , points for the week and^ 1.229 share* changed hands.

Montreal Dower also had a good advance and touched 93 
closing with 9244 bid. an advance of 2% points from last 
week's dosing quotation. The stock was more active than 
for some weeke past, the transactions Involving 6.716 

shares.
• • •

Mackay Common advanced to 64%. hut reacted from thin 
point and dosed with 63', bid, being a net gain of 2 full 
points for the week on nates of 2005 shares. The Preferred 
stock sold up to 75'and c losed with 74', bid. a gain of 

% point for the week on sales of 355 shares.

advanced to 2914, anel closed 
with 29 hid. a net gain of U* points over last week’s dos­
ing quotation. The stock was actively dealt In 12,310 
shires ligu ing In the week's business. The Preferred stock 
clo . d with 784» bid. a gain in quotation of 2V, points for the 
week end 2.596 shares were traded In. The Bonds dosed 
with 844. hid. as compared with 84', a week ago. and

Dominion Iron Common

$296.000 were dealt in.

Dominion Coal Common after selling up to 82. reacted to 
80H bill at the close, a net gain of 24» points on quotation 
for the week, and 1.7UU share* changed hands. The Pre­
ferred slock was dealt In to the extent of 232 shares, cud 
dosed with 120 bid. The Bonds closed offered at 101 with 
100 bid. and $16.uou were dealt In, the last sales being made 

at lot.

Nova Scot It Steel Common cloned with 735» hid. a gain
of 3'4 points for the week on sales of 2.386 shares. The 
Preferred stock c losed with 118 bid. and 71 shares chang d
hands dm Ing the week, in the llonds $1,000 were dealt In. 
the last sal.s being made at 108. and the dosing quotation 
was 108 asked and lot, , bid.

Montreal Cotton cm sal a of 65 slm cc dosed with 128 
bid, it gain of 2 point* on quotnti an for Use week.

Dominion T:\tile Prêt, rivd cosed wi.h 106', bid, again 
ol 1 . points on quotation from last week's closing nid, 
and 322 shares Itgur d In the week's business. The do ­
ing quota!Ions for th • Bonds were as follows: Series "A"
• II and C '.Hi', bid. Series ' ll" 97 bid.

l ake of the Woods Common dosed with VI bid, a gild oil 
quotation of 3 lull points for the »• k (July :.u sliai i 
were dot!* In. the sales being made at SV. In the Ptef r-

1
Iran id Ions In the Bonds whl h dosed ..(feted a: llo 1*1 
107 bid.

The closing quotation for I aurontldo Preferred was 112 
asked and 1105s bid and the Comm m stock closed with a 
107 bid.
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Per c»' 1.
Call money in Montreal. 
Call money in Nrw York 
Call mon** in l«ondon... 
Bank of England rate..
Connota.................................
Demand Sterling..#•••.. 
*0 day»' Sight Sterling..

I
4
4

89 11 16
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HSTAni.lSHKD A t).. 17D
OP LONDON, KNGL.ANI)
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Toronto Strut Railway.The gros» trafic earnings oC the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon­
treal, Toronto, Halifax, Twin City, Detroit Un.ted 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

Grand Trunk Railway

Inc* s-e 
$17,610 

16,473 
•3,371 
17.554 
17-431
23.65*
•7.539
31.943
35-710
•7/ISi
21,654
27,617

1905.
$ 196,970

185,377
907.014
aol.317
215,76*
231,14°
138,895
5 40,880
2»2,571
•30.295
120,804
241,489

51.'1‘
5»,5'*

1604.
4 179.3*° 

168,904 
*3.643 
1*3,763 
198,377 
•07,481
211,356 
217.8*7 
•46,862
•01,344
198,150 
213.662 

1905. 
41,120 
45,58o

Month-
January.
F btuary.. 
March ... 
April. • ••• 
May..... • 
June,. ...
j«i».............
August.. . 
September. 
October... 
November, 
December,

1903
$ 161,938

146,53"
159/le 3 
161,176 
174,519 
177,593 
191.619
1*5,811 
«37,010 
183,810 
174,039 
I99.H5

Week ending. 1904.
40,775 
43,319

11,0, 1903, 1904. Incresec
”**-$*» •«•’V.l91 $,uc4.’*

509,105 580,966 613,954 3»,9*8
577,367 612,601 651,998
513,681 618,134 675,157

Canadian Pacini Railwa»

1903.
............ $45,807,000 $48,1554x0 «54,070,000 «5,915.000

(inosi Tsafnc Rabninoi

Year 10 date 6,001
6,938Jin. 7Dec, 31•»»»•. 

Week ending.
Jtn. 40,397

47,123
Company.

1905-
*349 4f 9

319.811
359,'84
35>.7»9
387,645
389,126
431,1.39 
4»,,231 
452.284 
419,039

415,461 
435,4'5

90,933
91,09°

Twin city Rapid T.ansit

lie.
20,111

0,634
2I,3c4
20,114
29,301
33.229
49.015 
33.602 
80,Ho* 
53,101 
63,028 
60,677

9.442
13,31»

Month,
January ..
February ,
March.........
April..........
May............
June............
J“>7..........
August “ *.
September.
0:tober...
NotemWr.
December.

Week ending. 1004.
74,837 
74,3**

1904
» 3*9.354 
310,180
338,580 
332.615 
358,344 
365,897 
383.214 
386,639 
371.476 
365.938 
351.433 
374,73*

1905,
81,484 
78,778

ItALirAi BLRCTBlt Tiamway Co., Ltd. 
Kallwny Receipt».

1903. 
♦310,084 
18" ,94 7 
317.839 
31S.465 
337,699
346,018
362,70»
363,579
370.349
346,673
333.414
357.45»

Increase1905.19C4.Year to date.

Increase1906.
1,021,000 

1,022,000 ; 275,000
1,009,000 259,000

1905. 
778.000 
747,°oo 
750,000

Week ending
Jan. ...........

1904
697,000 

72,000 
25,000

Net lEAFFIC KABKIMCB.

*43.co°

i14
21

$654210
219,606
331,973
119.273

3,630

188,126
263,716
507,201
767.957
691,736

1903. 1904■ •905»
.. $916,771 $357.653 $433,668
::: «soMl -,3'°8«§7

-
tune..................... 1,246,055 M49.9H •••• ••"
July ........................  1.449652 i,«S7.77«
Auge.t ......................  1,517,930 1,791.646
September...............  1,268,808 '.77*.®l°
Oclole. ....................  1,274,071
N„..m,,er ............... ,477,9s' ',669,575 »,36ijh
iwnMr.........  I,$ll,145 1.662.66a

Ianusry . 
February 
March 
April ..
Mar ...

Jau 7
14

1905.
$10,256 lee. 

7 186 “
9.31*

10,516

1904
10,677

9,8.4
11,151
11,145
12,074
14,0$i
17,518
17.401
17,862
■MM
11,085
11.163
1905.
2,365
3^16
2,416

Month. 
Janutry.. 
February, 
March ... 
April • • • •
May..........
I une..........
July.... • 
August... 
September 
October... 
November 
Cecemtier

1903-
«10,867 

9,3*2 
10,195
10,533 
10.768 
11,844
15.94» 
16,786 
18,494 
12,055 
11,120 
ll,l6o

Wteh ending. 1914 
1.320 
2,454

12.796 “
■ 7,284 “
17 754 
18,669
12,833
11,414
12,642

244
. 15.708,709 13,689,804

Canadian Northern Railway, 

GroiiTrawnc Earninoi.

3521 orsl
*07
399
3’9
479

July 1,1,190410 
June 30, 1905 
«3,871,800

luly 1,1,1903 to 
June 50, 1904 
$3,124,800

Week ending.
)»"• 7 ...........

37»2,737
2.5*8«747,000 Jan. 7 5»

14Increase
18,600
17.100
20.100

191)6 '792,5951905.
60,100
i8,‘oo
64,30°

1904.
49.500
50.300
49,900

2178,800
85,000
81,400 Lighting Receipt,. 

1904
« 16,317

14,227 
11,7>* 
12,116 

9,756
• 8,99* 

8,953
9,596 

ll,7*" 
14,106
16,273 
17,684

14
21

fee. 650
“ 47

19.-5
$ 15.667 

14,180
12,719
11,964

8,905 
8,653 
9,619 

11,9V6 
14,2.0 
16,501
18,542

1903 
$13,863 
I'.914 
•0,5*3
10,156
9.010
8.468
8.351
8,826

10,781
13,1*6
14,200
16.611

February.
March......
April .. 
May . ... 
June 
Inly-, 
Angus!. 
September 
October 
Noeae be,
tlec.irlie,

Duluth, South ShoiiA- Atlantic.

1905- 

39.864

1
1906. Increase

4L374
Week ending.

Jen. 7..........

1904.

36,145

IlDNTSSAI 9T1117 RAILWAY

I903.
« 168,883

139,065 
168,987
170,050
170,773*
105.454 
111.337 
108,586 
212,156 
104.453
1*7.930 
187.7*0

•• 151
1,51°

« 9) 
“ 300

31
lucres,e Zflb1904. 1905-

« 181,386 $ 201,096 18,710
184,132 17,100
206,725 »3,°3*
100,910 16,005
131.999 15,65*
244,136 14,871
254,097 30,960
157.463 30.699
144,5*5 18,290
246,606 26,973
228,601 17,454
234,710 26,282

Month.
HII anusry. 

February.. 
Mart-- .. 
Ar»ril .... 
Mit ....
lune...........
July ....

'rj'temher.
1 U 1er...

136167.023
183,689
184.905

«17,341
129.565
31.5,137
226,764
216,295
119,633
201,147
208,41*

858

Drrioir United Railway.

11,818
li.lil

19061905Week ending
J*n. 7.........

88,toi
87,873

76,684
77.75»•4

Havana Klsctsic Railway to.

37.198 
40,124 
39,8«5

Increase.
3,«a*
5.0»*
7,201

Week endingIncrea e 
7,862 
*.576 
6,13;

ior6.
51,810
Si,*6"
52.620

1903 34,076
35,096
31.614

Week ending. 1004
4*9*34
40,955
4I«747

Jan. 2............45.948
44,085
46,3*5

J»n. 7 9
14
*1

"u
 otbeia 

» 5
*

£ S.'S
SJ

t-"

Ü
Â

M
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KwporMd lor T«. C»»oi..c« by H. Wll80n-Smlth » CO;;1»0 BV jam* 8.*.., »on«,.„. 

Corrected to Jaouarv U4th. 1900, r.w.
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outstanding due
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IBank of IHamiltonv;

THIRTY-FOURTH ANNUAL REPORT

The Directors have pleasure In pointing out that at’ 'r 
paying the customary 10 pi r cent, dividend, they have Uc--a 
able to place to Reserve Fund, out of profits, the substan­
tial sum of $135,000. The year's earnings are. In the opln: .n 
of the Directors, very satisfactory Indeed, considering tint 
out of the year's profits the maximum estimated loss ($0 > - 
000|. which the Bank has sustained by the embezalem. it 
and forgeries of T Hllhouse Brown, has been provided f r.

The Directors beg to report that progress of the Bairn 
still continues in a marked degree, and that, while tie r 
had thought It prudent to open during the year a few n r 
branches in Ontario and Manitoba, In recognition of the 
rapid development 
îtnwl themse’ves to the strengthening and building up >f 
the business at the various points at which offices had < 
ready been established. It is proposed, however, to alt 
of the Shareholders at the Antnul Meeting, power to In­
crease the Capital of the Bank by $500,000, in order that 
the Directors, in case it become advisable, may be in i 
position thus it:> provide for the future growth of the Ban \ a 
business.

The Directors have noted the growing tendency on the 
part of hanks and other corporations to pi y dividend* 
quarterly, and, believing that such a practice may be­
come more or less general, have decided to adopt It, an 1 
pruuoiP hereafter to declare dividends every three month*.

WM. GIBSON.
President

The Directors beg to submit their Annual Report to the 
Shareholders for the year ended 30th November 1905:
The Balance at credit of Profit and Loss Account.

30tb November, 1004, was 
The Profit» for the year ended 30<h November.

1905. after deducting charges of management 
and making provision for bad iind doubtful
debts, are........................................................................

Premium* received on new Stock..............................

$ 40,176 *8

367,273 12 
203.421 00

$602.8711-10
of the country, they had mostly con-From which have been declared: 

Dividend 3 per cent., payab'e 
1st June, 1006 

Dividend 3 per cent . piyable 
1st December. 1003.............. 119.040 28

$111.779 20

---- $231.719 67
Cairlrd to Re erve Fund from 

Pro!
Can l d to Re erve Fund from 

Premium on new Stock 
as above..................................

$133 310 00

203.421 00
------- 340,740 00

Allowance to ex President
sut hot bed by the Shareholders .. 3.000 00

--------------  577.430 67
Balance of Profit and !/>** carried forward — $ 25.410 m3 Hamilton. 18th December, 1905.

GENERAL STATMENT.
ASSETS.LIABILITIES 

TO THK Pl'BLIC. j Gold iind Silver Coin......................... * 4^0.01.2 42
Dominion Government N<tea. 2,150,114 00 

with the Dominion. .$ 2.270.753 00Notes of the limk In circulation.
Deposits bearing Interest.............. $18.033,608 74
Deposits not bearing Interest. 3.361.113 72 
Amount reserved for Interest due

Deposit
Government security for Notes
Circulation..........................................

Notes of and Cheques on other
Banks.................................................. *•

Balances due from othe Banks In 
Canada and the United State*.. 1,402.043 80 

Balamcs due from Agents of the
Bank in Great Britain................

Canadian and British Government.
Municipal. Railway, and other
Securities.............................................

lxmn* at Call, or Short Gill, on 
negotiable Securities......................

125,000 00

: 805.511 1660,307 04de|Nwltors,.
- 21.464,121 r,U 

50.262 00Balance due to other Banks In Canada 
Dividend No. 66. payable 1st De- 

. • mil r4 1901
Former Dividends unpaid>.

110,040 28 
70 00

5,308 51

120.010 28
3.672.042 67

.<23 014 157 87
2.161.003 01

TO THE SHAREHOLDERS $ 10.792.035 67
Notes Disunited and Advances current.. .. 17.151,131 51 
Noti s Discounted, etc . oveidue lestimated lo*s

provided for)..........................................................
Bunk Premises. Office Furniture. Safes, etc..
Real Estate (other than Bank Premises).

Mortgages, etc.................................................... ....
Other Assets not Included under foregoing 

heads.............................................................................

Capital stock (average for the
yon. $2.317.1001.............................

Reserve Fund......................................
Amount reserved for Rebate of 

Interest on Current Bills Dis­
counted..............................................

Balance of Profits carried forward

$ 2.440,740 00 
2.440.740 (HI 54.351 30 

776.634 33

43.430 7266.000 00
25.410 83 68.465 184.071.800 S3

$28.886.048 70
J. TVRNBULI . 

General Manager.

$28 880 048 7(1
Bank of HamllV n 

H imtlton. Nov 3<th. 1005.

already referred to, our eirnlngs for the year are con­
siderably greeter than the average for the past ten 
years. In the period from 1875 to 1885 the rate of earn 
Ings whs 10.1. 1885 to 1895, 11.03; 1895 to 1905. 13.98. 1 in­
vite the attention of the share-holders to the fact that every 
dollar earned by the Bunk, except what has been carried 
to rest, has been paid to the shareholders, and that the 
misfortune of the past year In the East-end bmnch Is like 
ly to fall on the ploy es more heavily than upon the
shareholders, for, as you know, though the Bank has had 
under consideration, and it Is still Its Intention, to es tab 
llsh a pension system, such has not yet been begun.

During the year new agencies have been opened at Col­

in moving the adoption of the Annual Report Hon. Mr. 
Gibson said:

Gentlemen.—Your Board of Directors beg to ex press the 
pleasure they have In being able to present the r port to 
the whareholder* During the whole history of the Bank, 
covering a period of 34 years, this year would have been 
the lient and the most successful that we have ever en­
joyed but for the unfortunate Incident in connection with 
our East end branch In this city Rid that not occur­
red our net earnings would have been 19.30 per cent, 
cm our capital, and. notwithstanding that we had to 
make provision for that loss the net earnings of 
the >ear are 16.42. After deducting the loss of $90.000

&
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I
making .perlai term, for rate., rtc., and arranging

n aev ai ty will suffer a small loss on Its 
The Maryi.am» Ca J (Wta>) ,)Bnk. the burglars

money recovered withtoe,exception rw,,e

Ing an (Helen* to satisfy the moat exacting.

who Is
for the comfort of visitors.- TVrr ftST.*IZÆ .N.™ie acn WMle ws ^v^^«.me-

, hit conservative In opening ne» ee ,|r»wly have
. ,leavening to RtJ'l'nlilh‘‘n f )he place, where we

."-.ries. <* CocW an sm^Tn .he matter of popula- 
have “'"^ZurtblZm^bered that they are In growing 
, „n. but It mvmi*** country, and that the prospect. ••ntres, surrounded by [ich ( ountry bright. The

inrrenned burtness In ,yam very glad
^ ' popular with the Investing pub-

646 shareholders on our books. 
713, showing that the stock is

ir^thaTth. Bank Is 

\l 1 ast year there were
...... ’Tntî,'toe hannd. ^ investors.

Into tne na h made fig new

the iKipular cry for 
certain lifethe "names‘and .ülllressee^.f polity toolde»jn ^ ^

romPan,"^n^ numbers there are abou, «.OOO.OOCMj-'lj** 

Insurance companies. At least 11.
print the record of names 
n :!2-page paper for $66

friends for theL .U the same time we

_t * fiove lust read you will see that It Is pro­report 1 have J y b 1500.000. During the
posed :o Increase to P million dollars was taken up 
las' -Ik » .""Cr cent The same care will he ex-
•; .'jr™',Zing toe new stock only as the business of the

r.LrTL'Kï. and criticism bt to ^ fwr
• iron. 'he -«min s' he t me ^ ^ ,n „

He memhere of«he t»«rd «J ,h„ „ank The board 
best interests of J nllhn,. the result as soon as the re­
determined to plve * . J\ zxur insm-f it ion is -is rigid as 
sol. . ,,„ld be r".nk« You ?àn 2 something with the 
that "f other hank". ' |h " n, honest. hut when 
Stair of the bank When to * , hls stealing,
«he agent Is not k°n« 'hi, * Zy You have to trust the 

Hank Is largely have to depend on the
p ..pie employed by y • ... man bas proven false,
fldellly of on- agents^an wmle one man P^ w<>
,h. lion other employees of t Bank ^ |hp lnspM.tlon Is
confidence In them. Vo'." that you may have too much 
not rigid ™ouKh. I Mlc'c that jm^m ^ ^ ^
Inspection. If yo' g|t anil ,io nothing, and your
spied upon he will P"’”' ÿ,oW In regard to quarterly 
rrudZ. ^ LV»"mmto-they cannot come ,00

Ibmk.
By the

that, “In
holders In old-line life

would be required to 
That would mean

991 pages
addresses.

in the year.”
The number of policy-holders 

aggernted, but even assuming there^aie 
would be impossible to print w > 

worth the outlay-

la probably grossly ex 
only 6 millions it 

would begin

days

list that
away

to be

salaries, and the man “Lt “ I» hai'to 11,8
but who '1"n't kn',w a;j,^ „ found empty. '‘Fireman’s 
loss comes and the treasury 
Fund Record."

the

MUTUAL Ukk Skis 1rs Maxim-« U** £ *”°'^°w ‘‘"d” 

of ,he reform movements decld d^ ^ Action of It. 

ministration of toe Mutual - #25anoo. Hitherto the 
maximum lW on anyone m*o* ^ hnvlng

company has had n vumlerhllt and other#, 
been granted Gpor**\ . „ carllle. the company # Chi-

By this action. Willla • ^ hp hai, «cured. the
ngo manager, loses a 0 • railroad man who 1*
applicant being - P^ ,n toe^Mu.ua, and 
already carrying $■ ■ , —"The Standard ”
amount In other companies.- The ».

seconded the motion, which was car-oflen. _
Mr John Proctor 

ried unanimously.
iZTZZ. toeing mo,ion was 

' »

Barker. M P
similar

—One dally 
knowledge of ln- 

The “Dallas

CoNVKMNKb.
Taxiko Insurance Com.-an.kh 

paper in the United 8*a£8 ^E^ua,. 

su ranee matters w 1 following:
News," a Texas daily, has 1 , chargeable to

"The cost of state supervision !, prope,^^ ^ rt,alP,
the companies, but It l»Q companies several
are Justified In coll,sting from the fees lm-
tlmes this cost, which won! > , 9tatea
posed alone. In addition to toese ITee^ J_he ,ax

levy a tax upon all Pr™ „”n. "hat 1. demands the 
reached such proportion, that H

of every citizen, i.asi y
the enormous sum of |9JU(.

Manager,
and other „
their respective duties^ ndpd to t,y Mr. Turnbull.

™,: E5”? zTtZ
Proctor seconded the resolution, an 1

^rZuLirs rep„-.ed toe tolU,w,ng ^^n^inanl-

mimsly e'ected Director. Ruthertivd.
ZZ rSZTaiwilliam 

„>:• Vice,

president.

now
ha# now

considerationserious
five companies paid in taxes

the greater part of which was

Which is in 7- rarest

beneficiaries. Why. then, 
by collecting mll- 

ln excess of the

the tax on pro­
of the policy-637, by far 

ml utns, 
holder.

ship, and Is assumed by the 
of the State as well as of other

States discourage Insurance 
from the policy-holders

neciwary cost of adequate regulation? This 1. a tax on 
tori" sobriety snd all the virtue, of good "ah£ « 
will undoubtedly involve some herlosm on he P 
" viral insurance Commissioner, to recommend too abro­
gation of such tax, but Is It not their duty w h y 
considering the abuses of the system to consider hi*. 
is unquestionably one of the greatest burdens the policy 

holder now has to bear?"

•ilotes and Items*
AT HOME AND ABROAD. should the 

Hons of dollars

Clkab.no Hovsk.—Total for week ending 
1906-rClesrlng,-. $2.806.821; correspondingOttawa 

18th January, 
week last year, $2,526.901.

Insubanck Con mss. on KB.' Convention will be held
who Intends to heThe

s' Chicago 1st February next. Any one
invited to communicate with Mr. Thos. E. Drake, 

district of Columbia, 416 6th St., Washington,
present is 

Snpt. for I



$ 735,03»-*4 
»,73>,794-97 

9,690.90 
1,018 500.00 

658.500.00 
1,000.00 

414,685.00 
449,692-00 
12,750.00 
95,976.66

i,4°5,°87-5°
10,518,251.91

10,965 69

Cash on hand, in Bank, and Cash Items, •
Cash in hands of Agentsand in course of Transmission, 
Rents and Accrued Interest, .... 
Real Estate Unincumbered ....
Loans on Bond and Mortgage (1st lien), .
Loans on Collateral Security,
Bank Stock, Hartford,

New York,
Boston,
Montreal

Railroad and Miscellaneous Stocks,
State, City and Railroad Bonds, .
Other Assets, ....

Market Value

$18,061,926.87Total Assets,

'
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OLDBST

IlfSÜRANCE COMPANY IN HART FORD1794
Ninety-sixth Annual Exhibit

- or the -

FIRE INSURANCE COMPANY,
OF HARTFORD. CONN.

ANSKTN, JAXUAKY I, !»««•

LIABILITIES.

$ 1,250,000.00 
10,097,401.46 

1,563,828.93 
5,150,696.48

0,400,mm. 48

Capital Stock, . .
Reserve for Reinsurance 
Reserve for all Unsettled Claims, 
Net Surplus . . . .
surplus to Policy-holder*,

GEO L. CHASE, President.
CHAS E. CHASE, Vice-President. P. C. ROYCE, Secretary, 
ft. tf. BISSELL, Vice-President 1HOS TURNBULL. Aes't Secretary.

.... ,1.. COFRAN A DUC* N. Cen’l Asente,Western Department Chicago, itijw c. boorn, abb’s cen’i Agent

PAL ACHE A HEWITT 
Cenerel A geniePac tic Department, Sin Fnnciico, Cil. (

Agem-lea In nil the Prominent Localities throughout the 
United Stoles and Canada.

H. A FROMINGS, Resident Manager,
90 ST- FRANCOIS XAVIER ST., NT REAL.

______________________________—___

*
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possible something )twill return as far asurganliatlon

,h^f^.i^hcumTn7*m

surplus of I11®®-®0® L pariflc roast ->r hiving a horn- 
;rr^r^W ^n ^ n wm be un >»'
lnrgeft companies of the United States. ____ _

1 aurnnHon of the Pacific Mutual Life Insurant* vn h^nm^lon^f tee lnal|r,n,.P Co has b -r.
O' «"(I the ton»" .omblned Into one company
ïhùh’s to be a^led aheParlfl.-Con.erv.tlve Life In- f.
suranoe Co.

The proposition 
Neither one will be
business

Is a merger of the two eomptnles. 
absorbed by the other, nor will he 

be sold to the other, but the new iof either one

CIK London and £anca$blrt £««
——---- Attirance Companv

■ ’
B 1

-,

rft I
It -rjAS good openings for the right men on its

ll Agency Staff. Men of character and abil­

ity who intend taking up life insurance as a pro­
fession will find it to their advantage to associate 

old established Company.

iv
rvH-mntii tn •

Iïà

€ themselves with an

B. Hal Brown
Gen. Manager\ Stevens Browne

Supt. of Agencies

NOW ON THE PRESS=_ .

Cbc Eifc Bgents Wanual
eleventh edition

CONTAINS
for all Policies, Explanations of Policies,

c„h Surrender V.l-«r. P.idUp PoUeie., Lx.end.d
Policy, Indisputability, Revival, etc.

RBSE1BVH1 VALUES
Actuaries 4p.c.—Am. 4p.o. and 3p.c.

Premium Rates

Days of Grace, Loans 
Automatic _Non-Forfeiture, Voidancc of

Hm. 3 p.c., H p-c.. 4 p.c. and 4| p.c.-
m a BLjEJS OF

and Discount. Expectation of Life, Annuity values. Net Single 1 runn 

Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector,
Every Life Agent,

Interest

! In Canada.{Indispensable to Every Life Manager,
250 PAGES—61" x A\"—WEIGHT 0 oz-

Pull Bound Flexible Leather.

RTOE SQOO

Montreal.The Chronicle
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The Employers’ Liability
Assurance Corporation, Limited, of London, enq.

CAPITAL $5,000,000

Canadian 
Government

Personal, Accident, Health, 
Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AGENTS WANTED 
IN EVERY CITY AND TOWN.

Slants first
le the liberality el Its 
Pellcy Contracts, le lleae* 
dal streeftb, and le the 
liberality at Its less set* 
tlemeals.......................

Deposit .
$220,441.00

OFFICES: MONTREAL - TORONTO
Managers for Canada. Orlffln & Woodland

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON, ENGLAND
-------------------------------- —ESTABLISHED 1821—---------------------------------

ACCUMULATED FUNDS OVER $25.000.000CAPITAL SUBSCRIBED, $10.003,030

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
BERTRAM C. HARDS, Assistant ManagerH. M. LAMBERT. Manager

INDUSTRY AND INTELLIGENCE
Mtxt with merited success in the field of Life Insurance. Under 

the agency contract of the

IBortb Bmcrican 3Llfc
its representatives are enabled to secure au income commensurate 
with persistent effort- Applications invited for agencies in un­
represented districts. Experience not necessary. Address

T. Q. HcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

I»

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
- 011,000,000Subaorlbod Capital 

Total Security for Policy Holders exceeds Twenty-five million dollars- 
Claims paid exceed One hundred and thirty million dollars
The Company's guiding principles have ever been Caution and Liberality. 

Conservative selection of the risks accepted and Liberal Treatment when they burn.
Agents—i.e , Real Agents who work—Wanted in Unrepresented Districts

BRA.2STCH OFFICES
NORTHWKïir OKPAR TMKNT..I4 Main St. Winnipeg R W. Dnuglan, Local Manager 
TORONTO, mm m 4 Toronto Ht reef, Toronto. A Waring Ollee, Local Manager 

KAO OFKICK FOR CANADA 1738 Notre Oame Htreet, Montreal

MATTHEW C. HINSHAW, Branch Manager
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims Laid exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

T
$64,OOO,COO 

3,760,000 
221,000,000

I. OAKDNEK THOMPSON.
CANADIAN DllECTOSS 1 Reside til Manager

E. 8. I'LOUBTON, K,q. Chairmen,
E. W..THOMPSON, l»eq. WM. JACKSON, bepaly Manner,

UEO. K. DRUMMOND, E,q.,

gcottlsh (jnlpn # Rational
Lowest Expense Ratio. Inaaranoe Companv of Edinburgh, Scotland,

ESI ABLISMET 1894.
The Government Blue Book, 
just published, shows that

•30,000,000 
46,230,764 

242,720 
- 2,448,737

Capital, ------
Total Aeaete, -......................................
Depoeited with Dominion Government, 
to veiled A net. in Canada. -

/ \ OF CANADA.

North American Department, Hartford, Oonn.. U.B A
JAMK8 H. BHKWHTKR, Manager.

KsiNHABT A Maouirk, Kaetdeut Agent, Montreal 
MivLAiut a JoHEB. " " Toronto.

, Lano à Killam •• WinnipegAm. am

Baron Gustave de Coriolis & Sonshad for 1904 the Lowest Expense Rate of any
Canadian Life Company, the ratio of “general 
expenses” to “income” being only 17.4per 
tent., while till average of all the Canadian life 
Companies for that year (as given by “The 
Globe" of 19th inst.) is 25.47 per cent.

Limited(A BOUT TO II INCOHPOHATED

Engineers, Contractors, Agricultural Chemists and 
General Agents; Promoters of Railway, Harbour, Agri­
cultural, Industrial and Colonization Companies.

ml Our bualoea* Reports plane, estimate* and uncritical ions Railway 
Survey*, Engineering Works super vit* d and contracted for. Ccmrretr 
Steel Construction* n npcctalty, with n saving of ft» out twenty per 
cent . all mund. in floor*, by n 1‘itentrd I’roceea belonging to ua. 
Hnglneering Scheme* pteprmd and financed, 

and. Analviia of. and retort* on roil made Advice given to Fanner*, etc. 
trd. other concerna represented and niant gtd.vn icniniirmcn, as Agent*.

President and Managing Director*
BARON GUSTAVE DE CORIOLIS,

Associate Memln-r of the Canadian Society of Civil Kiiginevra 
Correspondence invited.

First and Paramount—Ab,olu‘c Securlly to Polley-holdere 
The following figuresteken from 
the last Annuel report of the

Assisted by n staff of expert*. t 
Head OfTi ce and Postal Aeldre** WCNTREAI , CANADA.

ASSURANCE COIMPERIAL LIEE Pelican and British Empire
Life Office.

Or CANADA. .

Proprietary offlee in the World tiao.acllog Idle A.,niante 
baatncaa only.

FOUNDED IN 1707.
indicate the eteady and rapid propre», made ty the Co

„ 1 . liiKitranceUenervee A ««eta.
1 «0,761 677,082 -4,ids7i26
597.4S- 1,1"2,092 9,225 350

1,102,5:11 1,850,777 1.1,354,119
1,785,700 2,401,911 17,872,050

A. MC- N. HH A W Provincial Manager 
Liverpool A London A Globe Bdg MONTREAL. QUE

The Oldest

Total 
I iieotiH*Year. !

Tmîïh u;,ui
1901 2‘.f
190$ 4<0,229
1904 I

FINANCIAL STRENGTH UNSURPASSED.
yy ANTED -A Gentleman ol experience in Life Aemrante 

tn reprvtenl the a lime Company in the Epatern I owntdiipa. 
A libelal contract to a man of character ami ability to 

introduce businew.
Apply by letter, giving referencee. to

A McOOUCALO,
Manager for Canada. Montreal
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?. . THE . .

London Assurance:
CORPORATION

Of ENGLAND.

INBUKANCK
OKKICBSUN 1

FOUNDED A.O. I/IO

HEAD OYTICB

Thread needle Street. - - London, Eng.
insuranceTransact. Fire business only, and is the oldest 

office in the world. Surplus over capital and all habili 
etceeds 07,000,000.

incorporated by royal CHARTER A.D. 17»

. . sa,a*i,378
. . 22,467,4 16

CAPITAL O*ID UF . •
TOTAL CASH ASSETO

Heed Offloe for Canada, WOHTREAL.
I Joint Managers

CANADIAN BRANCH :

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager. W. KENNEDY 

W B COLI.EY
This Company Go'vemmem

SS,e2c!fl!S Policv-holders.

MERCANTILE FIRE
•• The Oldest Beettleh Fire Office” INSURANCE COMPANY.

CALEDONIAN Cuerenteed by the LOHOON ANDAll Pellolee
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000. Smart Agents

MONTREALHEAD OFFICE FO* CANADA,
Lansing Lewie, J*h" °* Borthwlck WANTED

In Every Unrepreeented Town in the Province of Quebec 
-------by--------

Secretary

Ok Canadian Casualty and
Boiler Insurance Company

Sun Life Assurance Company
.iTJOK It’.ANADA.

Montreal- c
The man who has ability as an assurance producer 

,nd will conduct his business on strictly honest and 
honorable lines has an excellent opportunity with thin 
'• Proslicrous and Progressive " Company. 
Superintendent of Agencies at Montreal.

Head Olflce. ■
The Best Accident Policies, Free from old technical!, 

ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write the

Metropolitan Lite IN SUB­
AN CE CO.

OTHE Write to-
HENRY J. MURPHY, Oen'l AgentPro,.el QiebM.

Room eB Liverpool A London A Clebe Bid*.
MONTREALA

Founded 1792Proof el Public Confidence
Tht» Company hanmore 

premium perm* bnaineaa 
In force fn the United 
Staleethan any other Com­
pany, end for each of the 
fast 11 years ha* had more 
New lnanrancea accepted 
and leaned in America 
than any other Company.
I Tbo Miaksr of To\Mm la fnrre 
• potisf then the 1 nf nay other

Slinlllcanl Pads

^jssriaîf •
astaate Us year Ibroagh Insurance Company 

of North America
T». 1A.LT «’“‘““'.."ÎloT*"

eawre aevae* iwa
jQ I pw Any la aembof el elalwe

4ey la ssahsi el Folieled

get *ay •* 
l .,.0 FOBS» writ Ire

6,561 CZ 

$1,426.700.50 

$114,060 67 kmam 

$71.326.81 EX'"..............

Coes poey In A»erW. rreeler 
1 baa all là# Kewi.lsr.Mfe trsear- 

! sen t VwspAhle. put Ugeiher , low 
«M) end nea ealT he A 
by «.«partes* Il le e rreeler 
ivaWr ihwib, OeasMaad l’ope- 
I et Inn of OlM'H ÜOW York, 
1 "hlnowo, KMle4»lphle. Reelrn. 
N. nlrvei. tjeobw. Toroato oed

»! PHILADELPHIA.
.. $ 8,000,000
.. 18,034,182

CAPITAL.....................................
ASSETS JANUARY, 1908.

ROBERT HAMPSON & SON,
General Agent* for Canada, Montreal.

eee eeeeee eees •

Home Offloe: 1 Madison Aw., New York City.

l
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THB _____

CANADA ACCIDENT | more than $7,000,000.
assurance COMPANY.

HEAD OFFICE ■ - MONTREAL

CAPITAL, $500,000

and above premiums received, 
has already

Over
more than $7,000,000 
been paid or credited to its policy­
holders by

She Canada life,
pepsofal accident,

SICKNESS,
liability,

PLATE CLASS.
INSURANCE. HEAD OFFICE, TORONTO.

r, a. avoKon,H WIlBON-BMim
Pi —Wont.

MmnagT

s0Chief Office for Canada-
E»t*bllalt«d .Railway Passengers

Assurance Company
OF LONDON, ENGLAND

Capital, - $5,000.000 ,
Claim.Paid. -A

$23,000,000 \ ,

mV

• H. NEELY
Manager.

Fidelity 
Outrantes 

Employers’ Liability 
Workmen’» Ineuranee

W Meed Offlea tor Canada 
4 Wellington St. Enet, TORONTO

URGBST CASUALTY COMPART IR THB WORUA

l>ome Life Association
-----------------------—| of Canada*

# incorporated by special Act of tie
Dominion Parliament.

the
Vmlv to FRANK H. RUSSELL,Gen. Mm.

I 5

tee
1,691 /- v CAPITAL, $1,000,000m1mm AGENTS WANTED IN 

UNREPRESENTED DISTRICT 

pansiDKNT

Hoi*. J. R. STRATTON, 

Mafaoino DinncTon 

J. K. McCUTCHEON 

SRCMRTARV 

J. B. KIRBY.

THB , . .

Keystone Fire Insurance Go. L* V

wSèï. 
Eo

mOF SAINT JOHN, N.B.
!Capital. (200,000iwoonFOwareo A.O. 1099.

MPplnoeee Street, Saint John N.B.Horn, omee
omaorone.

ALFRED MAEKHAM^^HON.JOHN V.ELUA,

"’’IPr.’.Wrnt'W°*ir« AmwCo.) 
ALEXANDER * BARNHiLL.lkfr ,

A. CORDON LEAV

I ivKîrMildent WMtrrn am'c* Co.) 
FREDERICK J. O. KNOWLTON,

Heed Office ■

~] Home Lite Bldr., Toronto
w. FRINK,
ITT. Stcriury

WILSON'S M IT HR.

,6o"stAJam«St«et. MONTREALOABLEADDRESS 
OHRONIOLK SPECIALTY

,NVESTMENT SECURITIES-Sditable
Banks, Trust Estates, Insurance Companies

Permanent Investment tor Deposit with Canadian Government

for
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The Continental Life Insurance Company
ÜUHSCKlItBD CAPITAL, |I,000,00#.00

. Terente
CHARLES H.FULLER, 

Secretary and Actuary

HEAD OFFICE
Men. JOHN DRVD*»,

President
Several vacancies lor good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

e;

».yMSVN» -v .*r.
CEO. B. WOODS, Managlna DirectorI

[•

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION |
Assoranor Company Ltd. of London» Eng,

NORWICH UNION
FIRE OFFICE.

«îa.soo.uooCapital Fully Sobeoiibed
Life Fund (in epeciei trust lor lale I'olUy lloldere) 13,688,^48

36,600,00c 
690,001

Total Annual Income, exceeds 
Total Assets, exceed
Deposit vrilb L>om. novemmeni exoet-ds

AN ALMA A

FOUNDED 1797.1

Wanted. ,e*ii .trrin

1731 Notre Dame Street,
J. McCRECOR. Manager

Applications for Agencies solicited in unreprr- 
vented districts.

Agents MONTREAL

n sco for Cnmda.—TORONTOHead

JOHN B. LAIDLAW,
Manager.

The

NATIOHAL LIFE &SSVBARCE COMPAHIAlliance Assurance Company, Ltd.
or Canada.

MITimiZED CAPITAL, $1,000,000
PRESIDENT.

ESTABLISHED IN IS24

WHICH IB UNITED THE-, WITH

IMPERIAL FIRE OFFICE
. - $26,250,000

ELIAS ROGERS
Write for Particulars ol the Premium Endowment 

Policy.CAPITAL
Heed Office lor Ceusds i Allisnce Building, Montreal. F. SPARLING,:A. J. RALSTON,

Managing Director. SecretaryT. D. QELFIEbD, /Manager.
HeadOffice jJSTSfliSffSS**. TORONTO.

^courbent failings life
lls&uranee ^ocieto

FHŒNIX
INSURANCE COMPANY

OF HARTFORD OF NEW YORK.

Edward W. Scott, President
THE BEST COMPANY TOR POLICYHOLDERS AND AGENTS

*

^k,,< 1ticrtloti* may A|>|»ày lu tLe lie»»! « >6ce or auyBondsmen Superseded by A|MiU.

American Surety Co., of new York. of Wuetier »ndJohn P. Daly, General Agent lor Province 
Western Ontario.

Lewis 8. Black, Special Representative.
CAPITAL AND SURPLUS, $4,HUO,(HIO.

k it R*«e*afcSee tt*. Qtuv
W. Il HALL, Cnsnl Agent Toronto.

mvuis Mews*. MoetrseL 
en*., w. walcot, yoeiiev.

Standard Chambere. Mentreal, Quebec
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the reliance
LOAN AND SAVINGS COMPANY

. . OF ONTARIO

84 King Sr. East.Joronto.^
tESStiST.w. * N- 1'"1'L‘"

DEPOSITS.
817 interent per annum allowed on deposits of

* and upwards. Money can be deposited by mail.
Issued In amount, ol $100 and upwards 

with interest at 4 per

Successful Hgcnts
Should represent a successful company. 
I lie Manufacturers Life—the Canadian 

which is noted for its lie-Company
mark*bit» I'ro-rtw., hue made many 
good opening» for the right

dollar
men

for a 
cent.

apply to

Cb« manufacturers -Life Insurance Co.
Head Office,

DEBENTURES
period of from l to 10 years

payable half-yearlyper annum
Permanent Capital tfully pa»d> 
soeur,«, for Debenture .

S8I7.0B0.00

•1,074,363.47
Toronto, Ontario

!

ronoBd

(FIKE)
assurance

ESTABLISHED 1800
Canadian Investments OvcexceedTotal Fund* $8,280,742.06

$85 873,000
fire and life

British and Mercantile11

COMPANY
'^UK:nCV.a-r-1 SIR 4.1.' * A DKt MMOND
• t il \ < !•'. S!SV„ I mj.

( N. MONCKL
sarsjwajsssr*

Hitel.llonti.nl78 It. Irancois Xavier Street "-ioec';"û::.r.".r«.oT.

, Secretary,
il e Un n cn For Agencies apply to the

1 C.ARDNF.K THOMPSON . 
WM JACKSON .

'>tdCffiM,°r MONTREAL, „ „

Ahorts in ^SrLL^cVvVD^^r.°“

national trust co.
_ in un a/ooo OOO - Reserve $360,000

CP.,.. P^,ntPk**j. m

fcSÆSEl 2î • SS--T-
HTHfÆd:L0o.*ïîrÆi

Oasaral ManegaiKKNWOOr» HROWN,
___general agents-----

cnaTHr 
8. Holt. 

H. Mark la

WM. OH

(jareon Bro*., Montreal.
(TrsMi .1 Holland, Winnipeg-
°-w-M.mKM.Kay.St

Jae^.

altfai.N. B.Faulkner A Co,.H 
W.8. Holland .Va 
Geo A. Levis, Calgary, 
L. .lohii. N. B.

Executor. Admlnlati 
for the benefit of ciedl 

<'• ableand rompante* allowing 4 per rent, per

................."oThSTcoi'^-V^li»Vw‘r.“ » >“ *>•
a. C. ROSS. M.naser.

uni pav 
ted with Ikl

Excelsior life
Insurance Company

•lam* » St. Montreal
(imcCT.n.l S»t«l, l>.|«»u v.wlt.

ASSURANCE
COMPANY

$1.000.000

INCORPORATKH 1S89.
HEAD OFFICE,—Escelalor Life Bld’P.,-TORONTO

Bu.lncu for 1904 I.«rgr»t .nil most ..timf.ctory 
iu Company’s career.

mount-royal

Authorized Capital
HEAD OFFICE—Montreal

Vl..-Pr«.ldeiit, Ho*. H. K. KaihvilLB 
*. f'l.eWKVTJr.. »wr«l *»««»«■

MU In Montr.nl »n4 Pro», ol ynoboe.

11,250,000.00 
. . 2,233,132 00

Pore . . • • - - • 7,601.097.00
uHlrnbl» position,ricnlon Agtnty *<•»

DAVID FAoKtNi

New Inwuiance •

F resident, IIodolfhe FoBorr.
E. MARSHALL

Keaponalble Agent»

in sixteen months 40,000

SAVINGS BANK POLICY.
40,000 Policies issued

the crest INDUSTRIAL______

. owe MILLION OOLLAWa
AGENTS 

WANTSV

l|E^“=§

(Ibirp^i
| I1 ^-NC|Ü A t

I «AM*
!

CAPITAL FULLY SUBSCRIBED,
H. TOLLMAN EVANS. I HHAU OFFICER, to."

raastDBWT 1 ______ -

Ban*
ii8 King St. W.

H



INSURANCE CO. OF LONDON

Assets Exceed $27 OOO OOO.00
Firs Alike Accepted on olmoet every deecrlptlen ef Ineureble prpperlv

Cenadlan Heed Office
lia St. James St.Car, Pleoe d'Armee. WORT *EAL

j. r. e. DICKSON. Manager
Agente wanted threushout Cenaea.

THE NORTHERN LIFE
nee Company

Closed the half year showing over 25 p.c. more 
in»nrance issued than the same period last year. 
Its Policies just m et the wants of the people
gnd are easily sold....................................... •
A lew good producing agents can secure liberal 
contracts in desirable territory........................

Ai

LONDON, Ont.MEAD OmCE
JOHN MILNE, Maanfllno Director.

-
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ANGLO-AMERICANRartTord Tire Insurance Co* fire insurance company
McKinnon Building, TORONTOII IHTMian. COM*. 

TABLISHED
Head Of floe -

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL, 8480,100

■ 179*.
SIR,061,926.87
6.400,696.48

CASH ASSETS, - 
Surplus to Policy-Holder»

64,634.09
O*o. L. UHAlBs President.

P C. KO Y UK. Secretary.
THOH. TVKNBULL. Am'iSecretary

CHAH K.CHAH*.Vlee-PiwIdeDt. 
H. M. HISSKLL, Vlo# President. Pro»- JOHN H. BAUBKIt M.P.Pe 

JOHN FLKTT.B.F McKINNON Esq.,
8. f. McKinnon â Co , Toronto. ^ *

Applications for Ageticits throughout lie Provint• of Qv.t tee 
Addreiii : Ea’A. LlJL^» Mortital,

lienor at Agent for Prov. Quel ec.

H. A PROMINOSi Montreal MenaBcr.
00 St. Parncole Xavier St •

are invited.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA Union jflssuranco $oci«iyRdTAHLIAHED IMS

*4,000,00000 
. . *766,707 30

OF LONDONLoeaea paid to date • •
Aeeete, 3 I et Dec., 1004

Estobllehed A b. b 14

One of the Oldest and Strongest of Tire Offices
Capital and Accumula'rd Fund. Exceed $23,000,000

Canada Branch : Cor. St.Jimesand M-Ptll Sts., Montreal
T. L. MOBHISKY, heaideni Manager.

G HO. OILL1FS
Vice-President*HON. JOHN BRYDF.N.

President.
LAÜCHL1N LKltCHD. WKIhMILLKH.

Secy.and Managing Piretcor.
J. KILI.KK. Inspector.

H. B1.ACHKOKO, Gvuvral A«vnl lorguvhvc. i«e St. la«av.Ht., Mo.ur.al

Sui>ertnl#noent

i
AH IDEAL POLICY OF LIFE INSURANCE.

The 20-Year Premium Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE
INSURANCE COMPANY.  -—

MONTREAL.;head ornut,

n.ur.nrr for Ihr lnlvrv.t on hta prrmlum. and til'- lull premium» 
nvd, If livina.

TMClt Alt RO tSTUIAm.

«fa'll
IVtlYTHWU IS MIAlAKTtro

Thl. U pvrm.11.nl III. tn.ur»ncv. Them I. no ..ivwinvnt Irr.urâBce

“ ms Jase sra srs-ss* -...u.. a~.,co„r.s;".Trha. vn.lmrll.il In on. pc i rev llrv hv.l fvntrrr.. of Ihr , n 1

sœ w, srssss
.‘^.ibSraS.'M'for •hvprvmlum. Ida.

BSiiSSBBSSSSsa'es04
DAVID BUDKE, A. L A., F. S. S., O.a.ral M.n.rfvr

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of 
the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business -- to be 
faithful to the interests of 
those n sured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co
Of PORTLAND, MAIN».

Fred. I. Richards,
Arthur L. Polo*.

Henri E. Morin, Chief Agent for Canada. 
IB I St. James Street, MONTREAL.
For Agencies In the Wester» Division, PaeriMBOf 
Ouebecand Ha at era Ontario, apply to WALTER 
f J08KPH, Manager. 151 81. James Street, Montreal.

President.
. Vlee-PreeMert.
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Exceptional Inducementspettish Aty%
,NCORPOHATED 1833^_

Rance

are

Offered Intelligent 
and Reliable Men

■ ■

Li
to enter the service of

THE MUTUAL LIFE ITORONTO

PROGRESSIVE
HEAD OFFICER

RELIABLE 
fire and marine insurance

OLD Insurance Company
o F NE_VV_YOR_K

$ 550,000.00 
. 2,043,675.59Capital,

Losses paid since Organization, 25,565,544.50 

directors 1
J. J. KENNY.

Vitt-PruUm*.

in the world
It is the largest and best Company 
and the most satisfactory Company to representHon. CEO. A. COX^

JOHN HOSKIN, KÆ..LL.D. 
ROBERT JATTRAV 
AUGUSTUS MYKRS 

LT. COL. H. M. I'KLLATT 
p X, SIMS, Snrtlary.

Hoe. S.C. WOOD

S.W. COX

THOMAS LONG

Application* may I* «•"> to

GEORGE T. DEXTER,
Superintendent ol Dom.allc Aient.

New York City.

I

32 Nassau Street.
1723 Notre Dame Street, I

TUB

WESTERN ACCIllENIS
iphe Ontopio 0ççident

INSURANCE COMPANY

Assurance Company.

ABIME.
in reel.

HDFIMM
INOORPONATMO

. Toronto, Ont.
Head Otitcc,TORONTO

Head Offlee,
CAPITAL, *102,800.00.

FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME .903 
CLAIMS PAID .903, 1,7*1. '°* E73.D73.7»

business transacted

Accident ; Sichneis i

General and Public Liability; Workmens Collective

larratt w

ARTHUR L.SASTHUM 
Vlee-Pree. and Man. Dlreeto

Capital................................................*1.500.000
Aaaets, over........................................
Annual Income, over................... 3,890,000

LORSEB PAID B1NCB ORGANIZATION, *40,300,000

OWÏOTOAS I
Hub. GEORGE A. COX.NBM 

. J. KENNY, Vi" Fr»**Dir*".

W.R BROCK 
J. K. OSBORN*

H.N. BAIRD

Accident and SicknessCombined
Vessel, Theatre, Mer-

*0». 1. c. WOOD 
010. R. R COCIDCRN 
010. McMURRICH 

g. R WOOD

ageotiwin all the principalCltlea and Town. In Cull 
and the United 8tat*

SMITH, K.C., D.O.L.,
President

FRANCIS J. LIOHTBOURN
Secretary.

m
m

a
 lu

lu z:33 Q



HALL, BROWN & SHARP TUPPER, PHIPPEN & TUPPER
Advocates. Barristers and Solicitors

BARRISTERS. ATTORNEYS, Etc.
W1NNIPM». Cmmmém.LONDON & LANUA8HIEE LITE BUILDING

MONTREAL
J. Stbwabt Turraa, K.C.
William J.Tnrr»».
OOBDOB C. McTATIBB.

Solicitors (or the Bank of Montreal, The Bank of British North 
ertea.The Merehants Hank of Canada, National Trust Co., Ltd., The 
Canada IJfe A sen ranee Co., The Kdlnburgb Life Assurance Co., The Can- 
* Han Pacifie Hallway (Company Ogilvie Flour Mil Is Co., Ltd., The Hudson’s 
Bay Company etc.. The Ontario l<oau A Debenture Co

Fbahb H. Purris 
(Ibobob D. Minty. 
Wallace McDonald 

An.-

St. James Street,
I '■*«» ». Hall. s.u.
*f. Pbbscott Hhabi*. lukbt .». Known, K.C 

. C. MoMuhabl,
D. Jambs A bops.

mpany,ete..ete.
ATWATER, DUCLOS & CHAUVIN

ADVOCATES Harris. Henry & Caban
Barristers, Solicitors, Notaries Public, stc.

offloea : St. Paul Buildinc, HALIFAX, N. 8., and Royal Bank Building 
SYDNEY, G. B.

Robert F. Harris, K .C.,
William A Henry,
Charles H. Caban,

Cable addree ; “Henry,” Halifax.
“ Henry," Sydney.

ISO ST. JAMES ST., MONTREAL.
H. AImon Lovett, 
Henry B Stairs,
George A. K. Bowlings 

Codes : A, B, Ü, McNeill's, 
Directory, Lleber's.

A. W. ATWATER. K <?. V. A OÜCIXW, K. C.
H N CHAUVIN.

A booK that all should study.
MEDLAND A JONES

UENRHAL INHUHANCK AOBNTS,A IHI 4IIS» ON
RBIEveryday Law SCOTTISH UNION A NATIONAL INSURANCE ÜC 

GUAHANTKK COMPANY OP NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICA 
CANADA ACCIDENT ASSURANCE CO.
HERMAN AMERICAN INS. CO.

Sell Bell

By M.ARIE LAJOIE.

TORONTO••CM |
tiu ssf in iTirm M, 1067FOR HALE AT ALL BOOK STORES

PRICE 75 CENTS. tiATTCN A MCLENNAN
ADVOCATES

EDWIN P. PEARSON.
JOHN LOVELL & SON, Limited, Publishers British Kmium Building,

1724 Notre Dame Streetmonthkal Northern Assurance Co.
MONTREAL.

J CAM» HaTtoh, K.C. 
rUAitili. McliltRNA», b.a.b.u.l

urricu,.

PHENIX
INSURANCE COMPANY

Adelalii St. Its'.. TOBCKTC

Positive EvidenceOF BROOKLYN, N.Y.

ROBERT HAMPSON St SON, Agents,
MONTH KAL. Que.

J. W. BARLEY, General Agent
NKir rOHK.

. . Have building or etocL

PHOTOGRAPHED BY

WM. NOT MAN <S SON.
«I Phllllppe Souare, MONTREAL

*

—

— 1 ' " ........................... lllllllliPII . ... M
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1

McCarthy, oiler, hoskin a harcourt
Carrlelrre, aelintore. etc. Bell Telephone Main 771

IfOIU6 Life Hulldltijc, Victoria Street F. W. IONO. R.Q.
TORONTO.

EVANS & JOHNSONJohn Hoekln, KO,
H. S. osier. K.C.,

D. L. McCarthy,

ft W. Hareoert, W. B Raymond, 
lighten 0. McCarthy, K.C.,

Britton Ueler

.FIRE INSURANCE

R. WILSON-SMITH & CO., BROKERS

1723 Notre Dame Street, Montreal

AOENTB J*

’F Stock Brokers t
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL.

UUKRAL AIIHTI
ETNA INSURANCE CO., .1 M.rtfird 
BRITISH AMERICA ASSURANCE CO., .f T.rs.l. 
SUN INÎUNANCE OFFICE..f l«id.«, E.giArd. 

HOME INSURANCE CO., .f N.w Y.rk.

X 
>
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Itlmhants failli of Canada 8 ®*,k ”f 5“!da
^ Capital Paid up....... ..................«6,000,000 oknkkal hanaokkh ornes. .

Rest and Surplus Profits ....... 3,473,000

HEAD OFFICE.

. NONTKKAL

Capital Authorized......................................«2,000,000 00
Capital Paid Up ..............................................1,620,000 00
Reserve Fund and Undivided Profits 600,000 00

MONTREAL

Board of Directors

tM» isrir ssssat
C. I Smith. Esq. Hugh A. Allan, K»q. C. Esq. Alex. Beruet, Esq.

e. r Hr Men. General Manager, 
vtt, Supt. of llrancliee and Chief Inspector.

Branches In Ontario
Kincardine 
Kingston 
Lancaster

Fort William lanaun 
»UH Leamington
<;*■ auoque Little Current 
(llpiiooe Isoinlon
(lore Hay Lucan
(Icirgtown Msrk.lal 
HamDL 
Hanover 
Hf«peler 
Ingerwoll
Sub Agency—Grauton (sub-agency to Lucan.)

PRESIDENT i RANDOLPH MACDONALD, Key. 

D. M. STEWART, Key.

Ho». PETER MCLAREN.
JOHN PU08LEY, Key.

VICE-PRESIDENTS iT. K. Merr
A. A. ALLAN, Esq.

DIRECTORS.Napinee
Oa* ville Thant
Ottawa Tilbury
Owen Sound Toronto
Parktlale Walktrlon
Perth Wat lord
Prescott Westport
Preeton West I orne
Renfrew Wheatley
Kt. George Wlmleor
Stratford Yarker
St. Iboiuae

Formosa
Finch

Ahii.ston ARCHIBALD CAMPBELL. Km., M.P 
How. D. MtMILLAN. ’ *
W. K. McNAUuHT.

Ath-ne 
Belli illle

Roth well 
Brampton 
Chatham

07 BRANCHES.
Amherst burg Ont. Galt Ont. Mount Forest Ont. Sutton Uue

\ 5SrrOWu V •• Toes water Out.
Aylmer Have ock “ Newmarket “ I lieu lord “

“ Niagara “ Thewahm •• 
u!ïo, h !‘d“,ton, '* Ottawa " Thorndale ••
Bure. Pslls - KT1 H esrk.. « u.^ "
cup-. :: MBOhjr :: SEML » -uSsf:
Ulnum “ Mnimvra " MCml,urine. •• |

•• asssr : ÿjst, “ qh
Dunham Que. Montreal Que. I "aat Que. Wyoming out

r . 3“t. " W«t Etiu - Stirling On,. «ff1 « 1
Freliglisburg Que. Mount Albert Out MouOvtlle

BANKERS AND CORRESPONDENTS i
... ,n,t,h* CnlusI NlatM-J. P Mom. A Co., New York : Th. SUodsrd 
lruat Comp.,,, New York ; Cumm.roiti N.llou.l Hank. Clilouo ; Karmor. 
and M«oUa„lo. National Bank, Plillaclolpbla , Atlantic National Bank,

b»;. S:szt:sx[Fi.*'r>~ *uo- n*‘- ,"u*r"“»-Dr-dD-

Mentor 
Mlldm *v 
Mitchell

Credilon
Creemore
Chst'worth
Delta
Kganville
Elgin

Rea'bernois

Cha
CUiBranches In Qusbec

St. Jerome 
St. Johns 
Town of St.

Montreal— Quyon 
Slats I St Cath Shaw ville 
10»! St.Lawr Sherbrooke

Uehme Rt sauveur
Larhlne Locke Montreal—

7b» St. Cath
Branches in Manitoba

.Hoirie 1 orVge la
Neepawa 
Oak l ake

U

WinnipegGladstone
Griswold
Macgregor

Bru don Prairie

Branches In Alberta
La com be Ol-ia Stotler
Leduc Red Deer Wetasklwln

Camrope 
Edn onion

AH*
Calgary

Branches in Saskatchewan
Maple Creek Molldne Hat WhltewoodCarnduff

Is Usireu STATFa-^New Yorlr Agency, 63 Wall St.
W. Mi Nab Rahway, Agent.

Baskkks I» Great Biwtaix—The Royal Bank of Scotland.
D- M, STEWART,General Manager.

Edwin William Hanson
MUNICIPAL DEBENTURES 

AND CORPORATION BONDS

Hanson Brothers
CANADA LINN buildinu ■ Ol L

INVESTMENT BROKERS,
Government, Municipal, Railway and Industrial Bond, 
and Securities BOUGHT and BOLD.

Investments suitable for insurance Companies and 
Trust estates always on hand.

For Sale, Yielding from é to 6 Per Cent.
ti. A. STIMSON & CO.

34 and 26 King Street West, TORONTO Members of Montreal stock Kiehange
0 Okie Address MAMMON.

5°0H. O’Hara & Co.,
30 Toronto Street, 
=eeTORONTO.=e

DEBENTURES
All the Information for the asking.

Write To-doy.

Standard Loan Company
24 Adelaide Street Beet, TORONTO

ALKX. SUTHKKLAND, D.D. 
w.H. niNiue.

Members Toronto Stock Exchange
Stocks Bought and Sold. PxaaiDKXT

Manaoem

TheTrustand Loan Comnany IHOntfCHl CfUSt and Deposit
OF OA.2sTA.3DA.

1NCORPOHATBU by LOYAL CHARTER, A.D. 1846.

Capital Subscribed 
With power to Incr. 
retd up Capital - 
Cash Reserve rune
Miney to Loan on keel fceiatu and Surrender Valut a 

of L to Poholee.
A .pvto tho Commleeloner.

jruat * Lean Co, of Canada, 26 St. James Street, MO ITREAI

COMPANY.
AUTHORIZED CAPITAL «1,600.000$7.300,00V 

13,000,000 
1,581.666 
889,240

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

to

U. WIlFoii-Smlth, I'reeldent. 
DlRECiURM:

Mir Wm. Mlngaton, 
Hoi ert A relier,

(Ivorrge Hague,
Georg,* K. Tirumoiond. 
I' IMMh W IllWS,
A. M. Crumble,

K II » wine. 
F. Urr Lewi*
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capital paid-up
$1,001),OOP

RESEDVE FUND 
‘‘■$.1.400,000 banking business entrusted to our 

keeping receives the most care­
ful attention.........................ALL^alBanh^. Si

% EASTERN TOWNSHIPS BANK
HERO OFFICE - HALIFAX, M 

CHIEF EXECUTIVE OFFICE - MONTREAL
HEAD OFFICE ! 

SHERBROOKE, QUE. 
Fobty-Fitr Branches in Canada. 

Correspondents In All parte of the World.si Bm:m rinjimr cvmx
5 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street
capital, $3,000,000 , Wm.Fabwill. Prn 

Reserve, S1,600,000 Jà». Ha

^ ^ Iaconne tIon with «II Branches,^Accounts

DEPARTMENT
SAVINGS*

THE BANK OF OTTAWA,
CAPITAL (Autherlzedi - $3,000,000.00
CAPITAL IPully Paid Up. 3,873,860.00
REST and undivided profita 3,0.7,880,00

The DOMINION BANK
TORONTO

•4,000,000 
•3,000 OCO

Capital Authorized 
Capital Paid Up ..
Reserve Fund and Undivided Profite •3,740,438

BOARD OF DIRECTORS.
DAVID MACLARKN, Vice-Free. 

1 B. Fraser 
John Mather 
Denis Murphy

O BOIIOHl HAY, ^resident, 
H. N. Bate 
Hon. George Bryson 
H. K. KgauDirector»

H B. OHLF.K. M. 1*., President. 
MATTHKWS, Vice Preside 

lliara In

0*1 ge H. Perley, M.P.

OCO. BURN, Qon Manager,
O. M. FINNIC, Ass t. Oen. Mgr. 

L. C. OWEN, Inspector.

W I»

w K. Broc
HEAO OFFICE.

T O. HROUGH, General Manager.

ent.
ce, James J. Hoy, K.C.I 
k. A. W Austin.

m.p.p:

TORONTO.

Nalienee, 0»t.
Orillia, 
o-huwa,
St. Thomas, Got. Winning. 
Srefurth, “ Notre Dame Street 
Selkirk. Man. Branch. Winni
Vslmdge, Out. ^8 

Que. Whitby,
Tobonto.

Market Branch,
Queen Street West,
Snerboume Street.

He. Ont- Orenfell, Asee.
_____ /sin, Man. Guelph,
Brampton, Ont. Ileapeler 
Bran.Inn, Man. Huntsville, Ont.
Cobourg. Ont. («in lasv, Ont
Delomine, Man. Lotidou, " 
Fori William.tint. Mador. 
Grsveithurat Out. Montreal, Oi

W High A
Winnipeg. MSB. 

Kil l Btita

Brilev, FIFTY OFFICE» IN THE DOMINION OF CANADA.

CarrsspaadeaU ie every basking Town in Canada, and througheel 
the world.

This Beak gives prompt attcatice to all Raaking buuinesa entmated tel‘ 

CORRESPONDENCE INVITKD,

North

P*I

Spadlne Avenue 
Yonge and Cottiagham 

Streets.

Boor A Bithui 
City Hall llran 
Dundee Str 
Dover Court _

StS.rat
ich.

ret.
t a IMPERIAL BANK OF CANADABluer St.

BANK OF NOVA SCOTIA.
1NCOKPOKATKD iBja.

Capital Pnld up 
Baserve Fund

DI
Torn* V. Pavsant, President.a. L- bobubn, g.s.

Ini

- •t.m.OM.N 
«.soo.ooaaa

8.
a AaeaiBAiti, Vice President. 

BAI.L, J. WALTBB ALLIS0F,
Hbctob McInnbs, H.C. MlI.boi,.

Manairr'a Office TORONTO. ONT.
I Manager. I). Watbss. A eat. On Manager 

nedy. Inspector.

CAPITAL PAID UP - 
REST ACCOUNT

•3,500,000 
- 3,600,000HEAD OFFICE, HALIFAX.

HECTOR DIRECTORS.
T. R- Mbbbjtt, President. D. R. WiLKlB, Vice-President

William Ramsay, Kobbbt Jafpbay, Klias Rogbbi, 
Wm. Hbkdbib, Jambs Kkbb Osbobnb, Chab. Cocasucrr. 

.VsbmU OPFICff.
O. It WILKIE, General Manager,

M. C. McLaon, Ge 
Geo.Sande

In Niva 
mg u
G«aa

neon. Inspector ... TORONTO*
E. HAY, Ass t General Manages

C A. Kea
BRANCHES.

W. MOFFAT,Chief Inspector.- Amherst, Annapolis. Antigeniah, Bridgetewa, 
ith, Digby, Glace Bey, llulifas, Kentville, l.i vet pool, 

sow North Sydney, Oaford, Farratioro. Ptctou, River Hebert, 
, Sydney Mines, Truro, Wretville, Windsor. Yarmouth 
Brun# wick-Cemphelllon. Chatham. Fredericton. Moncton.

Harkville, St. Andrews, St. George, St. John, St.

So ilia

N«-w 
Stell >rt«

In New
Newcastle Port Klgin, 
Stephen 4n*ea.

In Manitoba

BRANCHES IN PROVINCE OF ONTARIO.
gara Falls Rat Portage, St. Thomas,

North Bay, Ridgeway, Toronto,
Ottawa, St Catharines, Welland,
Port Colborne, Sault Ste, Marie, Woodstock.

BRANCH IN PROVINCE OF QUEBEC,
Mobtbbal.

BRANCHES IN MANITOBA, NORTHWEST A BRITISH COLUMBIA 
Nelson B.C.
Prince Albert, Saak.
Portage La Prairie,

Man.
Regina, Aaaa.
Revelatoke, B.C.
K oat hern, Saak.

London, Eng., Lloyds Bank Limited. New York Bank of 
a Os. Paria. France, Credit Lyonnais.

Galt.
Hamilton
lageraoll,

NiaBolton,
Cobalt,
Raeez,
Fergus, Llatowel,Woodstock.

and A Iberia—Calgary. Kdmoaton, Winnipeg. 
In Rrltlen OoluroolB—Vancouver.

summeralde., |q prince Bd ward Island-v ha Hot tetown and

In Untavio—Areprtor, Berlin, Hamilton,
Toronto. King Street. Toronto Dundee SVvet 

in Nttwfbun ilano- Harbor ('.race and St. John’s,
In W«t Indie»—Havana. «hih« Kin ret m. Montega B»y, Ja
in United state»-Boston, Maas., and Chicago, 111.

Strathcona, Alta. 
Trout Lake, B.C| 
Vancouver, B.C. 
Victoria, B.C. 
Wetaakiwin, Alta. 
Winnipeg, Man-;

Arrowhead, B.C 
Balgonie, Aaaa. 
Biandon, Man. 
Calgary, Alta. 
Cranbrook, B.C. 
Edmonton, Alta. 
Golden, B.C.

Ottawa, Peterborough

THE ONTARIO BANK.
Head Offloe, Toronto.

- *1.600,000. 
660,000.

CAPITAL PAID UP 
atST - - - -

nmaoroBS.
0*0 * * COCKIIVKN. K»q ,Prr. DONALD MACK AY. K.q vlcPte, 

*. D. Firry. Km Hob. *. H.rvoert, R Grew R.q
T W.lm.lry, *-), John Vieil. tUq

• G tfwrW" _______ O.B.e.1 V.i.J.,
R. B. CALDWELL* _ lasa»ctaa

RADNOR....
" Radnor is a purely natural water, briflia'^ 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, En|

branches
AllUton

BowiB.nrill.
*«. km.h.œ, Q.
Cornwall 
‘•—TORONTO

Onmnim 
Fort William 
HoUieln

I Scott aWHHngton Ste.
I Yonge & Richmond Ste.

Montreal 
Mount Forest 
Newmarket 
Ottawa 
Peterbo

Port Arthur
Sudbuiy
Tweed

Waterf old
Queeu 4Portland Streets, 
Yonge * Carl tan Streets. Radnor la bottled only at the Spring.

AOBNTS.
LONDON. Rag -PbitM ban a, umitrd. FRANCE h. EUR#! _ 

l$wts«i« NEW YORK—Fourth Natkwal Bank aau u»e iaroia MakW
*TQW -HIeu g;,.— ---- - For Sale Everywhere

---
-~
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BANK OF MONTREAL THECANADIAN BANK
of Commerce

INCORPORATED BY Paki.iamknt.

- Montreal
. . •14,400,000.00

. . 10,000,000.00
. , 801,866.4 I

He.id Office,
CAPITAL (all paid up)
REST..........................
UNDIVIDED PBOFIT8. .

BOARD OF DIRECTORS.
KT HOB. 1.0,1» STIATHCOBA AND MOUBT KOVAL, C.C.M.G.,

Honorary President
Drummond. K C.M.G., President•

Paid-up Capital 
Rest

$ir,ooo,ooo
4,500,000

1 Gkorok A. Drummond, k President.
H. S. Clouston, Esq., Vice-President 

Hsu. K. B. URBBNSHI
K. B. ANOVR, Fl 
Hon Robert

Hon. Sir head Office : Toronto
ELDS, Red. 

Kti
MacKay.

ON, KSQ.
C. Mace

A. T 1 
8m WII.LIAM t 
JAMK- Boss, K»U-

HON. GKO. A. COX. President.
B. K. WALKER, General Manage!. ALEX LAIRD, Aaa't Gen. Manager

DONALD.
R. G

R. S. CI.OVBTON, General Manager.
A MACNIDRR, Chief Inapedor and Superintendent of Branche 

n v. M >• KHDITH, Awtiatant General Manager and Manager at Mon 
swkkny. Superintendent of Branches, B it nth Columbia, 

w. K. STAVKRT. Supeiintendent of Branche», Maritime Provinces.
F. \V. Tayi.or. Assistant Inspector, Montreal.
P J. Hunter, Assistant Inspector, Winnipeg.

100 Branches in Canada, UnitedStates 
Great Britain and Newfoundland.

H. V. Meredith, Manager and A sat. Gen. Mgr 
12 Abchurch Initie. Alex. Lang. Manager 

S9 Wall St., R.Y. Hebden ft A.D. Braithwaite,(Act.)Agt. 
Cor. Monro and Laaalle 8ts.. J M. Greats. Manager 

8T. JOHN’S, end BIRCHY COVK. (Bay of Islands), Newfoundland 
SAVINGS BANK DKPARTMFNTS connect 

Branvli an-l Deposits received and Interest allowed at current rates.
COI.I.KCTIONS at all points in the Dominion of Canada and the 
! Mute* undertaken at moat favorable rates. ....

TR A V P.1,1.HRS’ LETTERS OP CRKDIT isencd negotiable in al 
rts of the World.

Reid, Esq.

treal 13O Branches in Canada, United States 
and England.

Montreal Office 1 F. H. Matheweon, Manager

London (England) Office 1 GO Lombard Street E C.
MONTREAL OPFICK, 
LONDON. F.
NRW YORK 
CHICAGO

8 Cameron Alexander, Manager.
NO.

New York Office t—18 Exchange Place
Wm. Gray and H. B Walker, Agents.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect Bills on any place where there is a Bank or 
Banker.

ed with each Canadian

Ha *km<s in Grkat Britain : London. The Bank of England The UnionrrM mm a m-t1-
Liv. spool. The Hank of Liverpool, Ltd., Scotland, The Bril 
Linen Comimnv Bank, and Branches

«ixr ks in THF Unitri» States : New Yore, The National City Bank 
Thr Bank of New York, N H.A.. National Bank of Commerce 
NVw York' Boston, The Merchants National Bank, J R. Moors ft Co., 
Buffalo, The Marine Bank, Buffalo; San Francisco, The Free 
National Bank, The Anglo Californian Bank, Ltd.

Bankers In Great Britain.
The Bane of England, The Bane of Scotland, Lloyds Bah* 

Limited. The Union of London and Smiths Ban*. Ltd.

The [lank of British North America The MOLSONS BANKFeUDltahed in lajfc. Incorpoiaied oy Royal Cnerlet in 1840.
Capital Paid Up .......... *4.Rfls,«67.
Reserve Fund - - 2,044,000e

O QIACKCHUHCH STREET. S.n.

r-e OF I’ARl.lAMKNT, 1855.1AlUKIUMM1.D lx

HZ AD OF’/CE, MO.VTRrAL.

Capital Paid Up 
Reserve Fund

London OffiOH»

COURT OF O'RECTORS
John H Raoma M.Q.CQlyn H.J.B. Kb
John JamksCatkb Richard H. Glyn Peederic
Hxnry R Farrkr K A. Hoarb GbobokD

a G Wallis. Secretary. W. 8. Colony, Mi
Head Office In Canada : St. James Street, Montreal

11. 9TIXKMUN, Gen. Manager. J. Blmsi.y. Supt. of Branches.
J. Anderson, Inspector.

Branches In Canada.
Montreal, A. K. Kllis. Local Manager J R Ambrose, Sub. Mgr. 

NNUnr »MUn*. tm »e*ua
London Rohcaygron
r. Murkct Suk bch.Campbellford 
Brantford Kmg»ton
Hamilton Ottawa,

Barton St Sub bch 
Victoria a». “ “

Toronto
Toronto Junction 
Toronto Juo

Stock Yards 
Wretou (Sub-bch)
Midland 
Penelon Falls

$3.000,000
3.000.000

Whatman
Lu

■nager.
BOARD OF DIRECTORS.

8 H. Kwino, Vice-Prreldent 
j P. Clbohorn 

Lt.-Col Hbnshaw.

Wm. If OLSON M tern WHO*. President.
W M Ramsay,
H Markland Molson,
Wm. C. MCINTYRE.

James Elliot, Gen
A. D. Durnford, Chief Inspector and Superintendent of Branches.

II. Lockwood, W. W. L. Chivman,
Aaat. Inspectors.

BRANCHES.

il harts
Halifax Calgary

■aalUAa Brltisfc CeiseHa
Alexander (S.-bch)Aal 
Winnipeg Du
Belmont 
Brandon 
Oak River

Greenwood 
Hedley 
Kaalo

Longueuil(8ub hch) Keaton Roaaland
Quebec latUUkevaa. Trail(8ub-Vch
Levi» (Sub-branch)

lew Sraaiauk

W. U. Draper,
Inspector.iHtet

Montreal
“ 8t Catherine St. . QUEBEC

Arthabaeka. 
Chicoutimi. 
Fraeervitle. 
Knowlton.

. Montreal—
St. Jamea Street 
Market ft Har­
bor Branch

therinc St.

ALBERTA ONTARIO- Cont.0HTARI0}-Cont 
Owen Sound.
Port Arthur. 
Ridgetown.

Smiths Falls.
St. Marys.
St. Thoinsa.

Ra»t End Branch 
Toronto 
Toronto Jet., 

Dundee Street 
Stock Yards Bch 

Trenton.
Wales.

Waterloo 
Woodstock,

Clinton
Dutton

mkford.
Hamilton.

James Street, 
Market Branch, 

Henaall. 
Htghgate. 
Iroquois. 
Kingsville. 
I,onaon. 
Lucknow 
Meaford. 
Morrisburg. 
Norwich.
Ottawa.

Battlelord 
Davidson 
Duck Lake

Vancouver 
N. Vancouver 
Victoria
lalea Terr.

BRITISH K, 
COLUMBIA pVa 

Revelatoke.
V ncouver-

St. John
St. John.Union St. Satevan 
Fredericton Rosthern

York too

Agencies In the United States-
NKW Yolk.

MAHITOBA
Winnipeg.

ONTARIO
Alvtneton.
Amherstburg,
BrockvVlle
Cheeterville.

BlC*h

iorJr0’
Ste. Thértae de 

Blainville 
Victoria ville. ,

51 Wall Street, W. Lawson <51 W. T. Oliver, Agents. 
San Francisco.

ir> SansomeStreet, J. C. Welsh and A. 3. Ireland Agente
UtIXAtiU.

Merchants 1/wu aud Trust Co.

Lnirrov Bankers: The Bank of England. Messrs. Olyn and Oo
Foai on Ai.kmts: Liverpool—Bank of Livert>ool. Scotland—National 

Rank ol fvotland. Limited, aud branches Ireland—Provincial Bank of 
| ImU-.' md bf-anche*- N«tioii«l Rink Limited and branches

AGENTS IN ALL the PRINCIPAL CITIES OF THE WORLD.

London. England Agente, Parrs Bank Limited.
Mechanics National Bank.

New York AgentsAustralia—Union Bank of Australia, Limited, New Zealand—Union Bank of 
r«h« Limited India, China and Japan—Mercantile Bank of India l.im- 

We«t Indies—Colonial Bank. Paris—Credit I yonaia. Lyons—Credit 
y-mudie Agents in Canada for the Colonial Bank, London and West Indies 

F l*sues Circular Notes for Travellers available in all parts of the 
Wiv'd. Drafts on South Africa and West Indies may be obtained at the 
Bioks Brioches.
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Royal Insurance Company
FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—The profits to policy-holders have not varied in the past 40 years. 
Remunerative terms paid to Brokers introducing desirable life business.

Queen Insurance Company
Fire Insurance only—Absolute Security.

J. II. LABEILE. Asst. Manager.WM. MAt'-KAV. Manatfrr.

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$3,018,77337

198,911.34
3,010,499.50

Capital and Assets ....
Paid Policyholders in 1904 . . . .
Assurance Written in 1904 ....

most desirable policy CONTRACTS.
H.RUSSELPOFHAM.D«vn nrxTe®

Prrsiarnt and Ravaging Director,

Published by R Wilson Smith, at itx> St. James Street, Gua (liai. Building, Montreal.

Provincial Manager.

a, J

Confebcratton %ifc
ASSOCIATION.

TORONTO.HEAD OFFICE :
PRESIDENT:

W. H. BEATTY, ESQ.,
OF BEATTY, BLACK STOCK. RIDDELL A CHADWICK, BARRISTERS, TORONTO.

vice-presidents:
FRED'K WVLO. ESQ.

O., IMPORTERS OR’ 
TORONTO.

W. D. MATTHEWS. ESQ..
GRAIN MERCHANT. 

TORONTO.
directors:

MON.emW.P. HOWLAND. K.C.M G..C.B , A. MCLEAN HOWARD, ESQ ,
TORONTO.

CLERK OP DIVISION COURT.

3. NORDHCIMER. ESQ., 
TORONTO.

IMPERIAL GERMAN CONSUL.

D. R. WILKIE, ESQ..

GEO. MITCHELL, ESQ.. M.P.P.. 
HALIFAX, N.B.

MERCHANT.

E. B. OSLER, ESQ., M P. 
TORONTO.

TORONTO

HON. JAMES YOUNG. 
ÛALT.

J K. MACDOMmLDWILLIAM WHYTE. ESQ .
IN* VICE-PRESIDENT CANARIAN PACIFIC RAILWAY,

WINNIPEG.

W C. MACDONALD
R.i.

•fOHtANV A AOIUAWV
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