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Jefore the sailing of the troopship
:::ufm “Pomeranian " on S.’Il}lfll:l)’ last, the
men commanded by Colonel Herch-
mer were addressed by Sir M. 1. Daly. In the course
of some admirable remarks expressing the confidence
of Canadians in the courage and conduct of their vo
lunteers in South Africa, the kindly and popular lieute
nant-governor of Nova Scotia said: “While you have
taken upon yourselves the responsibility of upholding
the honor and fair name of our country, which 1 feel
assured you never will forget, those who remain be-
hind must assume the charge of those near and dear
to you from whom you are parting, and whose care
must be ours until you return.”
The promise of Sir M. B. Daly that the Canadian
people will relieve the care and anxiety of the absent
as to the welfare of those they leave behind them is
being endorsed by every contributor to the Patriotic
Fund. Do not let this sacred charge be forgotten.

e

No Turning .»‘\rm»chair critics of the present camp-
Back.”  aign in South Africa have been indulg-

ing in much caviling over General Bull.
er's address to his troops before their departure for
he relief of Ladysmith, These captious, fault-finding,
ensorious critics are reminding us that the General
nnounced there would be “no turning back.”
he various checks to British arms and the sneers of
reign critics are hard enough to bear, without hay-
g to endure the peevish comments of our own coun-
ymen. Those who are asking why General Buller
turned back” have evidently failed to remember that
e words of the commander were intended for the en.
uragement of the soldiers, and not to be regarded
¥ the British public as an irrevocable order consign-
g brave men to death, if the task assigned them

oved, as it has, impossible of achievement by the
ute first taken,

Seiad Raaac’ Recent English ﬁnnnciul‘ newspa-
Stockbrokers, VCTS report the London Stock Ex-
change as being much excited by a

report that its Committee is investigating the
a member of the

case of
“House” who is alleged to have sent
the Boers a considerable contribution to their war
funds. However, the accused gentleman has assured
the “Financial News” that the only foundation for the
charge against him is that he sent $500 to the Dutch
Ambulance Fund at the same time that he sent a
similar sum to the Mansion House Fund. Even the
loyal London stockbrokers are not likely to object to
one of their number showing a disposition of heart
which inclines him to sympathize with the wounded,
both Boer and British.

—_—-_e—

The Material The Bankers' Clearing House of Lon-
Resources of don, England, which is the first in
the Empire. ;... as it is in rank in the world, pass-

ed £9,150,260,000 through its books in 1899. This is

cqual to $44,561,810,030, an amount not to be under-
stood by the average reader without effort, [t repre-
sents about 91,502 tons of gold. At the present value
of silver (say sixty cents an ounce), this sum would
purchase 2,321,000 tons of the metal, commercial tons
at that, with sixteen ounces to the pound. Taking our
quarter dollar as one inch in diameter, the clearings
of London, leaving physical difficulties out of the
question, might have paid for a chain of silver quart-
ers from the earth to the moon, or have laid down a
silver path of quarters all round the earth, and a foot
wide,

It is only by such comparisons as these that one
can begin to comprehend the vastness of London’s
commerce, and, as Mr. A. M. Crombie stated in his
retiring address to the Clearing House of this city, the
statistics of the London Clearing House give only a
faint indication of the material resources of our empire

“should a giant necessity come.”
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The muttered complaints of the
Russian people at the heavy tax
burdens imposed upon the gold
mining industry have, at last, been heeded, and con
ferences are being held in St. Petersburg for the pur
pose of encouraging the working of the mines,  Hi
therto, the taxation has been so high——about 30 p. ¢

that those engaged in mining enterprise could only
work under the greatest difficulty, It is now suggest
od that the tax be reduced by one-half.,

Muscovite Murmur-
ing Heeded.

R

An interesting case has just been de
cided in one of the United States law
courts.  The owners of a saw-mill in
Hlinois, which burned last May, sued  an  insurance

An Interesting
Case.

company under the following somewhat novel c.reum
sances.  The case hinged upon a fine point, as to
whether certain parties were agents of the mill owners
or of the insurance company.  The mill burned upon
the date that the policy, which was sent for cancella
tion, was received through the mails by the agents
who had procured the insurance for the mill owners
Ihese agents were insurance agents, but, as they could
not place that part.cular insurance, they had obtained
it through other agents.  The Court has now decided
that agents No. 1 were the agents of the mill owners
and not of the insurance company, and hence the pol
icy was still in the hands of the owners when the mill
burned
\ P » O O '~ 1O H p
Beaddeck pte Lt o i the e world
Wanted. " :
but we occasionally receive very con
vincing proof that Tne CHroNIcLE reaches countries
that are far off, and that its readers regard it as a cap-
ital medium of communication with bankers, insur
ance managers and prominent business houses all
round the civilized world.

In response to a recent advertisement in our col
wmns, among many replies, we have received one from
distant Singapore, and last week a subscriber living at
Houston, Texas, requested the assistance of The
CHroONICLE in mak.ng enqguiries in all countries where
the English language is known, for one, Braddock
Nyle, who “is supposed to have lived in Montreal in
1844 Where are you, Nyle?

————

A CountryStore The Circuit Court of Frederick
Imsuramee  (ounty, Maryland, has recently giv-
Questlon.  , 4 (Jecision of some interest to the

proprietors of country stores who may be  bicycle

riders. The plaintiff in the case in question insured

a stock of general merchandise for $500. The stock

was burned and, upon the advice of the fire marshal

of Maryland State, the interested insurance company
contested the claim on the ground that the contents
of the store were over-insured. In reciting to  the
court an inventory of his stock, the plaintiff stated
that one article was a bicycle valued at $30. The
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company’s lawyer contended that the policy did not
cover bicycles, and the court ruled that the plaintiff
would have to show that bicycles were a part of the
usual stock carried by a country store-keeper.

—aae————
Shantes oo “'l'hc magnificent libc..'ralit,\" of man,

Alvestisemant. of the great trading, financial and

other corporations of London has
not escaped criticism from some of their greedy share
holders who maintain that contributing to war funds
is not the business of a company formed for moncy
making purposes. But in the effort to stifle the pecy
ish objections of a director of the Assets Realization
Company to a contribution to the Patrictic Fund, the
chairman of the company, Mr. Biddulph Martin, M1,
justificd the subscription on the ground that it was
a good advertisement,  Although this explanation o
the proposed subscription was the only one likely to
favorably impress his complaining colleague, Mr.
Martin is being subjected to a shower of sarcastic
comments on the character of his charity and compas-
sion,  One paper is unkind enough to say that, if the
company of which this English member of parliament
is chairman hoped to get credit for patriotism, and to
make its sceming generosity a realisable asset, Mr.
Martin has effectually prevented such credit  being
given,
e

Inventions and suggestions for
the prevention of railway acci-
dents are constantly being
brought before public notice, and anything that tends
to reduce accidents deserves the fullest and most care-
ful attention from the directors and managers of the
railway companies of the world. Some recent experi-
ments with the invention of M. Laffas of the Laffas
Syndicate, Limited, are thus described by the London
“Financial News:"—By the kindness of the directors
of the Barry Railway, the apparatus was fitted at sev-
eral points of their system, and rolling stock and loco-
motives placed at the disposal of the syndicate. Look-
ing at the plans and specifications of this invention,
one is almost inclined to doubt the merits claimed by
the inventor; but after seeing it put into actual prac:
tice and tested under various circumstances, the most
sceptical observer is compelled to admit that M. Laffas
has succeeded in solving a great difficulty. One of
the features of the invention is its great simplicity.
There are no complicated parts to get out of order,
and in case of accident it can be repaired by any me-
chanic. The invention consists of a block, which is
placed in the fourfoot way, which, when the engine
passes over it, comes into contact with a lever which
is attached to the engine. This lever immediately
opens the vacuum brake and stops the train.  The
bock is connected with a short rail which runs along-
side and close to the outside rail. This comes into
contact with the wheels of the engine when the block
is down, and immediately raises it, so that a following
train, on coming to the block, is immediately stopped.

Prevention of Rail-
way Accidents.




The experiments were made over different sections
of the line, and were most satisfactory.  The total
weight of engine and nine carriages was about 180
tons. This train was run down an incline of 1 in 8o
at a speed of over 40 miles an hour, and was stopped
within 250 vards of the block. Steam was not turn-
¢l off until after passing the Laffas block. Another
trial consisted of a run at the rate of 30 miles per hour
on the level.  The train, on coming into contact with
the block, was stopped within three quarters of its
own length, with the steam full on. In all the ex
periments the train was stopped very smoothly, with-
out the least jerk.

-
THE CONFESSION OF MR. CARNEGIE,

If we from wealth to poveity deseend,
Want gives to know the flatterer from the frend.
DRYDEN,

Considerable discussion has followed Mr. Andrew
(arnegie’s lecture upon “Stepping Stones to Success
in Business,” because of his eulogy of poverty. His
lcarers were the members of the Young Men's Bible
(lass of the 5th Avenue Baptist Church, and it seems
that the lecturer was introduced to his audience by
\r. John D. Rockefeller, who is stated to have nodded
.||-pr-u\';|| of the best points in the address. Mr. Car-
negie's magnificent gifts to educational and other in-
stitutions entitle him to our admiration and esteem,
and by the distribution of enormous wealth during
his lifetime he is earning a right to have his utterances
received with respect. At all events, the young men
present were not likely to quarrel with the extrava-
gant value placed by Mr. Carnegie upon the blessings
ot poverty, so long as he pointed out to them the
stepping stones by which he reached his present posi-
ton.

After dwelling for some time upon the importance of
honesty, and it was at this part of the lecture in ques-
tion that Mr. Rockefeller is reported to have nodded
approbation, Mr, Carnegie said: “As a young man
I had the best education in the world with which to
begin life. 1 was born to the blessed heritage of
poverty. 1 hope I speak to poor young men to-night.
It is my earnest hope that none of you are burdened
with the care of riches. When this burden is laid on
a young man and he acts his part well he deserves
double credit.  He is surely the salt of the earth.”

In the discussion provoked by this confession of
Carnegie, it is pleasing to note the absence of any
scoffing comment or unrestrained levity. The major-
ity of his crtics remind us that he is not the first man
to groan under the weight of riches, although there is
no limit to the carrying capacity of some of America's
wealthy men.  No one will be disposed to doubt the
dangers with which inherited wealth is fraught; but
a multitude of men will be found to question Mr. Car-
legic's statement that inherited poverty is a blessing.

le claims that this blessed heritage is the best thing
the world with which to begin life, and it is a safe
duction from Mr. Carnegie's opinion of riches that
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he attributes his success in business to the fact that he
was born poor. Is it possible that Mr, Carnegie can-
not, upon looking backward, perceive that his pros-
perity is entirely due to uncommon exertion and dili-
gence in his business?

However, Mr. Carnegie's confession that he has
found wealth a burden has opened a discussion likely
to lead to much good.  We must leave it to some rca'l
Rasselas in search of happiness to discover the re-
lative positions in point of blessedness of the poor and
the rich. Here we have an American multi-millionaire
declaring that poverty is a blessed heritage. To him
it_has apparently proved such an incentive to action
that by his own exertions he has been remarkably
sticeessful in disposing of that heritage, and he now
finds himself “burdened with the care of riches.” At
the same time, Mr. Carnegie regrets his lost herit-
age of youth and poverty, and, even if any one of
the young men of New York who heard him describe
wealth, as an incubus, may have felt inclined to in-
dulge in flippancy by offering to bear a part of this
white man’s burden, such inclination was probably
curbed by knowledge of the lecturer's generous con-
tributions to the improvement of the condition of his
fellow-creatures.

Mr. Carnegic’s singular confession that he finds
wealth a burden is accompanied by the announcement
of a belief that the man who dies rich dies disgraced.
To avoid such a fate, and perhaps because of a grow-
ing contempt for the modern exaltation of wealth, he
has begun to unload his own burden.

If Mr. Carnegie’s confession that his wealth worries
him, accompanied as it is by his candid opinion that
it is disgraceful to die rich, should have the effect of
inducing Mr. Rockefeller and others to disgorge some
of their superfluous millions, a multitude of those who
have inherited poverty—squalid, abject poverty—can
be raised to a condition when such words of wisdom
and advice as those offered by the philanthropist and
the missionary will serve as something better than a
mere subject for discussion. No one will be found
to question the earnestness of Mr. Carnegie. At the
same time we fail to understand his object in point-
ing out to the Young Men's Bible Class of this Fiith
Avenue Church the stepping stones to the same suc-
cess in business which has burdened him with “the
care of riches.”

The use to which part of the wealth of this world
can be put was beautifully illustrated by Dickens,
when he made one of his inimitable characters, pictur-
ed as living in extreme misery and poverty, thus ad-
dress the missionary:

“O what avails it, missionary, to come to me, a man condemned
1o residence in this feetid place, where every sen-¢ bestowed upon me
for my delight becomes a torwent, and where every minute of my
numbered days is new mire added to the heap under which 1 lie
oppressed | But give me my first glimpse of lleaven, through a
little of its light and air ; give me pure water ; help me to be clean ;
lighten this vy atmos| and heavy life, in which our spirits
sink, and we become the indifferent and callous creatures you too
often see us; . » » and, teacher, then I will hear
—none know better than you, how willingly—of Him whose thoughts
were so much with the poor, and who had compassion for all human
sorrow,’
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THE BANKERS AND THE BANK ACT.

In anticipation of whatever amendments to the pre-
sent excellent Bank Act may be proposed by the
Minister of Finance, the bankers are considering and
discussing those they may deem it desirable to sug-
Qest as necessary. With this object in view, several
members of the Canadian Bankers' Association held
a mecting at the Bank of Ottawa on Saturday last,
jor the main purpose of discussing the subject of re-
newal of the charters of their banks. It is more than
likely that the Government will, as in 18g0, when this
important Act was being remodelled, give due weight
to the advice and opinions of such good counsellors

as the bankers,

The following gentlemen are reported as having
been present at last  Saturday’s  meeting:- George
Burn, Bank of Ottawa; George Hague and Thomas
Fyshe, Merchants Bank; H. C. McLeod, Bank «f No
va Scotia; A. D. Durnford, inspector Molsons Bank;
. H. Plummer, assistant-general manager Bank of
Commerce: E. L. Pease, Merchants' Bank of Halifax:
11, Stikeman, Bank of British North America; D. R.
Wilkie, Imperial Bank; D. Coulson, Bank of Toronto.

e

THE BOARD OF TRADE REPORT.

The Fifty seventh Annual Report of the Montreal
Board of Trade is just to hand, and deals with many
varied subjects,

The statistics afforded are in some cases already
known to our readers, and need not be reproduced. In
connection with the records of failures, it would be an
advance if some plan could be devised of ascertaining
with a fair degree of accuracy how the number of fail
ures compared with the number of business houses.
As Canada progresses, new firms begin business, and
without some idea of the proportion between the new
enterprises of one year, and another, a comparison of
failures by vears is deceptive, and constantly against
the more recent period. For example, merely to com-
pare 1899 with 1880, as follows:—

Failures Assets Liabulities
1899 1,306 $4,5643,008 11,115,291
1889 1Lolé 6,119,6%6 $15,147,910

does not really afford a just criterion as to the pros-
perity of 180 as compared with 188, 1f we consider
for a moment that the number of business houses in
1800 was greatly in excess of those of 1889, and that
therefore, were the farlures to bear even the same pro-
portion to the successes in the one year as in  the
other, the failures for 1899 might well be greatly in
excess of those of 188, the real significance of a de-
clining farlure hist in the face of expanding commercial
transactions hecomes apparent,

The shipping of the port in 1899 shows a decline
from that of 1808, there being sixty-seven fewer sea-
going ships and 66,401 of a decline in tonnage. This
we already know, and we also know the reason,
namely, that while in 1808 we transacted a large
United States business on account of the Spanish Am-

crican war, the Transvaal war withdrew a large nun
ber of vessels from our route in 1899. Nor can we
lose sight of the adverse influence, exerted especially
upon the “tramp” trade by the high insurance ratcs
with which the underwriters have seen fit to burden
the St. Lawrence route.

What particularly interests us at present, however,
is the demonstration by the statistics of the constan:-
ly increasing size of the vessels which frequent the
port.  The average tonnage of 1889 was 884 tons,
that of 1899 was 1,804, a figure which is reduced from
the real figures of the transatlantic vessels by the
smaller size of cur coasters,  But #* is evident that in
ten years the average tonnage of the vessels visiting
Montreal has been doubled, a very significant fact,
and one which brings home to us very clearly the ne
cessity of adequately improving not only our harbor
but the entire route to the sea,

The full text of the contract with the Connors' syn
dicate in connection with the erection of elevators for
the harbor is published in the present report.  Of the
principle of this contract the Board of Trade has gen
crally approved, with a rider that it will be necessary
“that no monopoly be created in favor of the said syn
dicate.” It is to be regretted that the undertaking
vas not assumed by our own countrymen, but, as our
capitalists failed to avail themselves of their oppor-
tunity, the next best course has been adopted.

The Council has a very important undertaking
hand in connection with the railways. In this coun-
try a railway cannot be held for damages to goods car
ricd unless it can be proved that the damage took
place while the goods were in its charge. When sev
eral lines are concerned in the transport of a consign
ment, it is almost impossible to mulet them or any of
them in damages, for proof of where the damage took
place is generally lacking. In the United States the
railways are each and all responsible for the final de
livery of goods in the same order as when received,
and the Board of Trade has attempted to have the
Canadian law brought into harmony with this, The
have a serious fight before them, but right is on their
side, and doubtless in time some amelioration in the
law will be accomplished.

The Council has expressed itself very frankly as to
the desirability of Insolvency legislation, and blames
the Government for not supporting the Fortin bill in
the form approved by the various trade bodies of Can
ada. It ends a very firm remonstrance with the em-
phatic remark that “the absence of such a law will
have a most unfortunate effect upon the commercial
future of the country, and that, as in the past, Canada
will continue to suffer in the opinion of other coun
tries whose laws secure justice to the creditors of an
msolvency debtor.”

Quite a number of other matters are touched upon
by the Council and by the various sections in their
reports, the report of the bankers' section being notable
for some pungent remarks upon the bucket shop, and
a hint of possible changes in the Bank Act.
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Recent disturbances of the money market on this
<ide the Atlantic and its general condition here of sus-
pense and anxiety have been an impressive object les
«on to the public at large in regard to the absclute de
pendency of the financial condition of the United States
and of this country upon that of Great Britain. A
reverse to DBritish troops in South Africa produced a
panic in New York, and prices of stocks and other se-
curities are day by day moving up and down accord
ing to the nature of the news from the seat of war.
While the late war with Spain was in progress there
was no anxiety or excitement in London at all ap-
proaching to that created in the United States by the
war in South Africa. America has a very costly war
1 hand in the Philippines, vet its vicissitudes are not
reflected to any extent in London, or even in New
York. The market value of money is fixed in the
London money market, just as the price of wheat the
world over is fixed at Mark Lane, the London grain
world’s  financial

market.  The dominance of the
contre renders it most interesting to observe the fin-
ancial phenomena and movements of the old land.
One phase of British finance which indicates the state
of the financial atmosphere with barometric sensitive:
ness is the state of the market for trustee securities, a
class of investments which, by recent legislation, have
been legalized for trust funds.  They consist of gilt-
cdged and guaranteed stocks, the bonds and deben-
tures of a number of the principal cities and towns of
I'ngland, and the securities of British and India rail-
wavs. The table below gives the present price of these
sceurities, with the interest they pay, the date they
mature, and the amount they yield in currency for
cach $100 invested.  We have converted the amount
they vield from sterling to currency at par of ex-

change.

Govt, & Gaard, Prices Rate Yield When
of Int. per $100 Mature

Stocks 1900 1896 1900 1896
“onsols, 23 to 1903,... 100 113} 2} 2.50 2.21 1923
woeal Loant Stks...... 100 1124 3 3.00 2.67 1912
‘anada  Govt. Bonds.. 108 122 4 170 3.26 1913
k of England. ........ 342} 34 10 2.92 2.9

k of Ireland ., ...0vo.. 392§ 376 12 3.06 3.19 sone

TR | A 3% 321 2.87 1931

do 1024 115¢ 3 291 268 1948
Muncipal Sec's.

etropolitan ..., 11128} 318 2,73 1929
orp. of London, ., 102 107 3.42 3.1 1916
mdon County ..., .. 90. .o00 $:Meeoeee 1920
wmngham .. ... 112 ll"-% 3.12 3 — 1946
radford . ,.... .. A 12 3.12 2.75 945
110 401 2.72 1902 50

115 3 29 259 1921

116 3 2,92 2.68 1941

12 3 285 2.4 lrred:

13 3 29 2.65 1925

162 4 2,98 2.46 vere

161 4 2.8 2.47 sese

. Notthern. ., 1020 12¢ 3, 292 2.41 vose
Western ... ... 169§ 200 5 2,94 2.50 vess

L & Brghton ..., 136} 162} 5 34.66 3.0 .,

h. Eastern.ooe coee.. 180 159 4 2,95 2.51 cors
Eastern, ......... 169§ 20¢% b 29 28 sess

The above table does not include the whole of the
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securities in which trust funds may be invested in the
United Kingdom, but are those most generally favor-
el by trustees. Their high prices in 1896 and pro-
portionately small yield arose chiefly from confidence
having been widely disturbed by which investments
hecame largely restricted to securitie: which were re-
garded as safe beyond question, though they vield a
very poor return on capital.  Out of 23 on the above
list there were 17 in 1890 which yielded less than 2 1-2
per cent., and only as high as 3 per cent.  In 1900
there was not one security which vielded as low as
2 1-2 per cent., there are 8 yielding 3 per cent. and
over, and nearly all the rest yield 3 per cent, within
a very small fraction.  The yield of Municipal deben-
tures in England has risen, on the average, about
nine-sixteenths per cent. since 1896, It is a peculiar
feature of the Act regulating trust investments in the
old land that when any security is quoted at a higher
premium than 15 per cent. it is no longer allowed to
be purchased out of trust funds, the presumed reason
being that, when any stocks or debentures carry a
higher premium, too much of the capital of the trust
is invested in mere premiums which are liable to be
lost by market fluctuations. This regulation affords
an illustration of the conservative spirit of British le-
gislation, especially in guarding the interests of those
whose property is in the hands of trustees. Turning
from a comparison of the prices and vields of a choice
selection of securities in 1896 and 1900, to a more gen-
eral view of stocks and bonds last year, we find follow-
ing tabulated data in the Pankers' Magazine, which
we have rearranged, and converted the amounts into
currency. There are 325 securities comprised in the
return whose aggregate par value is $13,971,708.840
or £28068,032,000 sterling.  We give those classes of se-
curities which show a decline between Dec. 1808
and 1890, with the aggregate decline or increase in
their value from Dec. 1898 to May 1899, and the
change from May to December, and for the whole

year,

* Changes in aggregate value,

Dec. 98 May '99
to May 09 to Dec, '99
$ $

37,500,000 D, 416,200,000 D, 378,700,000

Dec, 98

Classes of
to Dec, 99
$

Securities,

No,
14 Brit, & Ind Fds, 1.

8 Mun'epl stocks,. 1. 548,000 D. 12,785,000 D. 12,731,000
11 Colonial Gvt...r 1. 1,460,000 D, 4,915,000 D, 3,415,000
34 Foreign, Gvt.... 1. 90,100,000 D, 101,575,000 D. 11,476,000
19 Brit, Rways..... L 14,600,000 D 5,065,000 D. 70,462,000
14 ¢ Debs.ovnwr L 2,250,000 D, 56,510,000 D. 54,956,000
13« Pref. ..o Do 4,496,000 D, 3385%,000 D, 43,593,000

10,656,000 D,
1,824,000 D,

2,750,000 1. 7,906,000

10 American Rys,.. |
6,945,000 D. 5,124,000

Gold bonds 1.

lz “

10 British Bks..... 1. 9,078,000 D, 110,000 1. 8,968,000
4 Australian Bks.. 1. 2,788,000 1. 2,739,000 I, 5,527,000
10 Mines, Sth, Afric 1. 60,894,000 D, 41,798,000 D, 19,096,000

. 1. 27,396,000 D. 39,786,000 D. 12,390,000
I 828,000 . 7,385,000 D. 7,057,000
12,600,000 D, 3,844,000 D, 1,244,000
74 Sundries....... 1. 10,437,000 D. 69,309,000 D. 58,572,000

E Totals Net.. 1. 267,963,000 D. 850,329,000 D. 653,436,000

65 Industrials,..

It is evident that the bulk of the net decline in the
aggregate value of the securities included in above
table was owing to the war, as the decline in Consols

e hachdaman t s o
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in 1808 nggrcgated $378,700,000, and $19,006,000 is | inference seems clear that, when the war ceases to de
attributable to the fall in prices of South African | press the money market the movement from Decem-
Mines. It is, however, remarkable that all along the | ber, 1898, to May, 1899, will probably recommence,an
line of 325 securities all but 1 increased in value be- | a large recovery will be made of the losses in aggre
tween Dec., 188, and May, 1899, and from May | gate values which occurred in the second hali of last
to December, 1899, all but 1 decreased in value. The | year,

- e —

FIRE INSURANCE IN CANADA IN 1809.

In this issue of Tuk CukoxicLe we have the pleas- | estimate them, in order to make up our average. The
ure to publish a Table showing the result of the Fire | figures are very satisfactory. The loss ratio is the
business in Canad for the year ending December 3ist, | smallest since 1889, the average being 56.02, to which,
1809, with comparative results for the years 1892 to | if 30 per cent. be added for expenses, a fair profi;
188, We have to thank the Companies for their | would be carned. The total premiums are $8,125,408,

courtesy in furnishing their figures. This

enable them to know the result about two months be- | average from 15 per cent. in the case of the Victoria
fore the Government statements are published. Unfor- | Montreal on new business transacted from May 15th
tunately we did not receive the figures of the Quebec, | to December 31st, up to 71 per cent. The statistics
Connecticut and Hartford, nmsequmtly we had m are worthy of perusal,

LIFE ASSURANCE BUSINESS IN CANADA FOR 1809 COMPARED WITH 1897 AND 1998.
Compiled by Tux Curoxicre, from advance Siures supplied by the Companies, :
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FIRE INPURANCE BUSINESS IN CANADA FOR THE YEAR 18093.
WITH COMPARATIVE RESULTS POR THE VEARS 1892, 1893. 1894, 1895, 1896, 1597 and 1898,
Compiled by the INSURANCE AND FINANCE CHRONICLE from figures supplied in advance by the Companies,
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THE SITUATION IN SOUTH AFRICA.
(Some Refreshing Reading.)

The josition of Great Britain in South Africa to-
day has been likened to her position in India in 1857,
The comparison is, no doubt, the most appropriate
that the history of the Empire provides; but the condi
tions that prevail hardly warrant the pessimistic simile,
or justify the despondency which undoubtedly  pre
vails.  The special correspondent of the  London
“Financial News,” writing from De Aar, under date
of 24th ult,, says:—“The fact that the colonists are
the most despondent and most given to speaking of
“another '57" is interesting and instructive, but not
comclusive. It is true that the last fortnight, which
everyone expected would bring with it the simultane
ous advance of the victorious British forces, has, in
stead, resulted in a simultaneous series of reverses, [t
is not so much the political conditions of the Cape as
the military incidents of the present campaign that
have turned the thaughts of the loval colonists to the
dark days of Indian Mutiny. Two months have pass
ed since President Kruger, with that extraordinary
political wisdom and foresight which he has always
shown, but which we English have been too prond to
acknowledge, suddenly declared war, and launched his
well-equipped and continentally trained commandos
across the defenceless frontiers of Natal and Cape Col-
ony. Tt is two months since Laysmith, Kimberley,
and Mafeking were cut off and besieged, and to-day
(Christmas Fve) they are still unrelieved. The simil-
arity of their position to that of Cawnpore, Lucknow,
and Delhi is so apparent that it appeals to evervone.
For days past Colonel Kekewich and  Sir  George
White have been listening to the hooming of the can-
non of the forces that will bring them relief; but, like
Havelock at Lucknow, they have strained their ears
and held their breath in vain for the welcome sound
of the Pritish bugle which will prove that relief is not
only coming but has actually arrived. Add to these facts
the recollection that General White was in the Indian
Mutiny, that Lord Roberts fought his way with the
relieving and avenging forces to Delhi and to Luck-
now, and the simile is completed,

Here, however, it also ends.  South Africa is not
India, and if there be more Dutch than  DBritish in
South Africa the preponderance is not great.  Again,
I venture to doubt whether the disaffection among the
Dutch is so great as the street-corner politicians in
Cape Town or the jingo journalists of London m.uke
out. Undoubtedly the situation is  serious.  The
svmpathy which the Dutchman of the colony has with
the Boer of the Free State is certain to be fanned by
the victories of the Burgher forces; but those victories
must be something greater than attacks repulsed-—
must, indeed, he something more important than the
fall of Kimberley and Mafeking—before that sympathy
will take the form of open rebellion.  Pompey declared
that evervone worshipped the rising sun; but the ravs
of the Transvaal power must permeate farther south
than the Orange River before the slow-thinking and

discreet Colonial Dutchman will run the risk of open-
ly avowing a change of worship,

In the course of a slow railway journey up here
from Cape Town I had frequent opportunity of as-
certaining the feeling of the Cape Dutch. 1 do not
hesitate to say that any combined or concentrated
movement of the Dutch of Cape Colony against Brit
ish power is improbable, if not impossible.  The Bond
is the only organisation that could produce such a
movement; but, except in their allegiance to Mr.
Kruger, the Bond leaders are not united. Their coun
sels are known to the Governor, and though a hun-
dred determined Boers might easily, by raising the
standard of revolt at Paarl, Stellenbosch, or some
other township close to Cape Town, cause a diversion
and a political panic, the movement would have no
military importance, and little effect upon the out
come of the campaign.  The truth is that our present
parlous condition is due to military blunders, and
those military blunders are due to political exigen-
cies, !

It is of no use repeating the early mistakes and in
cidents of the war: the delay in sending out troops,
the hampering of the hands of the Government by a
fractions Opposition, the occupation of Dundee and
Glencoe, and the use of the Cape Government rail-
ways for the conveyance of war supplies to the Re-
publics.  When all is over the responsibility will be
apportioned, and it is hoped that the punishment will
be duly meted out.  The pity of it all is that with
these blunders military science was not allowed full
play when hostilities actually commenced—that our
Generals were hampered by the necessity of relieving
Kimberley, instead of being allowed to at once effect
a strong movement upon Bloemfontein. In the hope
of speedily removing from jeopardy the diamonds of
De Beers, Lord Methuen adopted the tactics of the
Dervishes, and attempted by sheer animal courage to
relieve the city in eight days.  In order that the Natal
farmer might quickly get back to his plough, and that
General White might the sooner be relieved from idle-
ness, General Buller threw his men on the Boer rifles
in the fond hope of carrving a strongly-entrenched
position with the bayonet. Our Generals—and not
our Generals only, but all of us practically, home-born
and colonist, regular and irregular—have made the
mistake of not only underestimating the strength of
the enemy but of underestimating his intelligence.
The Ulitlanders of the Transvaal have always been
fond of talking of the “ignorant Boer;” but they have
chosen to forget that, notwithstanding his home-spun
suit and his veldschoen, he has sprung from the most
intelligent type of the European race, and that all his
life he has been fighting against fearful odds, and only
survived owing to his ability to combine intelligence
with courage.

Experientia docet! Our Generals have learned their
first lesson.  They now know that they are not fight-
ing half-civilized savages on the frontiers of India, or
fanatical Dervishes in the deserts of the Soudan. The |
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initial mistakes, which seem to mark the opening of
al! British campaigns, I think, are over; and for that
reason | venture to believe the position is nothing
like so critical as it appears.  The despondency of the
colonist is passing away; the inexperience of the Gen-
crals is disappearing, and the end is not so far off as it
looks.  Tommy Atkins has not yet lost confidence in
his General or his company officer; and as the latter
rccognises the tactics that are required, and discards
the methods of text-books and the advice of those sel
fish individuals who, from the security of the stoep of
the hotel at Cape Town, urge him to push desperately
on to Johannesburg, so that the Uitlander may save
his property and the sooner recommence business,
then will things begin to shapen out, and the enemy
be gradually driven from British soil.
— e
LIFE AGENTS AND PERSONAL INTRODUCTIONS,

The early work of a newly appointed life agent is,
as a general rule, encouraging to himself and satisfac
tory to the office employing him. It is at this period
that he operates among his relatives and his imme
date circle of friends with at least some measure of
succesy the friendly desire to give a man engaged in
a fresh business a lift, telling far more to the agent's
advantage than the more or less untrained cloquence
he brings to bear on the necessity of Life Assurance
to the well-being of mankind in general and the indivi
dval being approached in particular.  Relatives, how
ever, be they ever so numerous, as well as a circle of
friends of even more than average wideness, must in
time become exhausted; and the novitiate in life as
surance work, as he surveys the barrenness of the
ground, is apt to conclude that, unless something in
the shape of a miracle occurs, his carecer as an agent
is ended.  In many instances this conclusion is only
too correct.  The man feels helpless in face of his dif
ficulties, and, instead of endeavouring—with J. M.
Barrie's latest hero, “Sentimental Tommy”—*to find
a way." throws up his task in depair.

The course we have here traced out is from start to
finish of the shortest nature,But short as it is, it
must during its currency have afforded the agent some
inkling as to the value of personal introductions in the
effective working of an agency, while in all probability
it has fully convinced him that, failing these, success
is unattainable. And in this conclusion the average
man is doubtless not far from the truth. It, therefore,
behoves the agent who does not want to  suddenly
come to the end of his resources to very early in his
career find the best way to secure largest possible num
ber of introductions to likely assurants.

There are twa classes of introductions —self intro-
ductions and those generally more recognized where
the agent is, cither personally or—what amounts to
the same thing—hy means of a letter, commended
from one friend to another. The first class must not
by any means be despised. By it in the past many

pleasant relations have grown up and much valuable
business secured. It is not everybody, however, who

INSURANCE & FINANCE CHRONICLE,

g .
4

137

= e

is so constituted that he can saunter into
agent’s shop for a paper or a tobacconiuc's for a cigar,
and in the course of a brief conversation introduce
himself and the company he represents, and leave at
the end of a quarter of an hour with a proposal for
£300 in his pocket.  This kind of thing is of the nature
of a special gift, and few can hope to attain to such al-
titudes in their avocation. By far the larger number
of agents must perforce content themselves with the
sceond and really more valuable class of introduction;;
and here fortunately, by the exercise of a little ingen-
uity, anybody, whatever may be their special pati-
tudes, can shine conspicuously.  The process is simple
enough, and has been employed for years by the most
successful agents. It consists in making the first life
taken the stepping-stones to the acquirement of others.
The proposal for, we need scarcely state, has, as one
of its requirements, the names and addresses of two
intimate friends.  The agent who looks ahead, how-
ever, is not content with these; he asks for one or two
more names, and even goes so far as to
solicit the favour of a few lines of introduction to each
of those given him.  Armed with these introductions,
the former barren appearance of the field of opera-
tions is transformed. Instead of wandering aimless-
1y about, locking for business where it cannot be
found, he has definite objects in view, and it is his
own fault if he does not employ them to the best ad-
vantage. The process once entered on can be pursued
ad infinitum, and it has this great advantage-—that cach
life secured widens the vista of operations, instead of,
as was the case when working among relatives and
friends, gradually exhausting the source of supply.
The first life may, therefore, be compared to the pa-
rent stem of a genealogical tree from whence spring
over spreading branches with their off-shoots in all
directions. Working on this plan, an agent can scarce-
ly fail to achieve a gradual but lasting success, and
save himself from that “flash-in-the-pan” career which
falls to the lot of so many men who enter the business
with a light heart, and leave it soured with disappoint-
ment after a few short months of aimless, if not ex-
actly profitless, work.—*“Commercial World.”
e
BRITISH JOINT STOCK COMPANIES.

Considerable attention has been paid of late to the
record of the numerous joint stock companies that
have been organized in Great Britain in the last five
years. A few years ago the plethora of money seek-
ing investments in England was so great as to develop
& positive mania for new joint stock enterprises. Many
of these were of the wild-cat variety, schemes as fan-
tastic as any floated during the days of the South Sea
bubble.  Others were honest enough in intention, be-
ing the conversion of private business enterprises into
joint stock companies. We have before us the re-
port of the Tnspector who has charge of the liquida-
tion of companies. He gives the following statement
for 1897 and 1808:—

Taking both years together, we find 9,882 new com-

a news-
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panics organized, of which 3,327 went promptly into
liquidation, and 1,504 were struck off the Register be-
fore their organisation was complete. The capital in-
volved in these wholesale liquidations in 1897 was
5207,738,000, and in 1808 $333,501,000. The total
capital of companies liquidated from 1894 to 1898 was
$1,215,650,000. It is estimated that the total loss re-
sulting from these liquidations in past five years was
$558.000,000. The Inspector classifies the causes of
the numerous faillures of joint stock companies under
four heads, which may be thus summarized, reckless
organization without adequate knowledge of the busi-
ness proposed to be established or bought; the accept-
ance of illegal pecuniary benefits by the promoters ;
the using of incompetent directors as tools by a wily
promoter, and the irregularities of directors.  One
class of company that has an especially disastrous re-
cord is that formed to purchase patent rights. This
class of company usually puts out  a most glowing
prospectus, it promises fabulous dividends, and the list
of a large number of these now before us shows them
to be an especially risky form of investment. A large
proportion of the companies that came to grief in the
last five years were those with small capital, that were
organized to take over a trading business. Many
such businesses were prosperous, but, when capital
was raised to five times that already engaged in the
business to be taken over, of which a large share
went to a promoter, and to buy out a proprietor at h's
own price, the new company naturally soon went in
to liquidation. The enormous aggregate losses, as
above stated, amounting to $558,000,000, are indivi-
dual losses, the capital has not been destroyed, as it is
by fire or war, but has been transferred to other lands,
redistributed as it were.  That, in five vears, joint
stocks companies in England with a total capital of
$1,215.050,000 should have gone into liquidation
quictly without causing any stir in the money market
affords a marvellous exhibit of the monetary resources

of the old country,
- >a>e

PUBLIC ACCOUNTS CAPITAL DEPARTMENT, 1899,

Ihe statistics we gave in a recent issue related ex
clusively to those that are classified under the heading
“Consolidated Fund,” which comprises the ordinary
public revenue of the country, and those expenditures
required for meeting the interest and charges on the
public debt, and the maintainance of the departmental
services, The outlays on Consolidated Fund Account
are only partially under the control of the Government
of the day.  If they exceed the revenue for same vear,
there is a “deficit;” if they fall below it thereisa “sur-
plus,” and the balance either way is transferred to the
capital or debt account.  Thus, we find in the Public
Accounts “Deficits” ranged under the schedule of
“Items which increase the Debt,” and, under “Items
which decrease the Debt,” we find “surpluses.” S'nce
1868 (here have been 12 years with each a deficit, a«
pregating $23,060.58), and 20 vears each having a
surplus, the total being $46,433.530. The gross ex-
cess of surpluses since 1868 over deficits is thus shown

to have been $22,363,941, which sum has been trans-
ferred from the ordinary revenues of Canada towards
meeting expenditures of a capital nature. The sev-
eral amounts expended on Railways and Canals, for
other Public Works and purposes, chargeable to cap-
ital Account, in 1899 and preceding three years are
detailed below:—

1599, 1898, 1897, IB:G.

SERVICE $ $
Cm:ll.l.c. ver eeeee 3809877 3,207,249 2,348,636 2,268,718
Co PoRovecios sone ‘g;;;g 692 14,054 ,669
Allowed to Prov.... 2 essssees  G08ESe e  4B0S sees
l'o:n. unf:h. 151,212 121,504 91,411 82,184
Govt. Railways.... 1,081,929 262,756 190,669 260,395
Public Works. ..... 325,236 198,936 129,237 114,825
Ottawa Bldgs....... 59,357 165,082  seeeceer  evennen,
P.EL Railway.... 22,000 11,681 cooe 2o cennanes
Noxth W, Terr 1,853 1,212 3,284 542
Militia, soeee 387,810 173,740 745,964 1,000,000
Totals 6,201,615 4,142,231 3,623,160 3,781,311
« XCess over :
Preceding year.... 2,069,284 619,071 ...oveee eenen o

The several items which, in the aggregate, consti-
tute the gross liabilities of the Dominion, stood as fol-
lows in 1899 and three preceding years:—

1899, 1898, 1897, 1896.
$ $ $ $
Debt pble in .
Lond.eeses .. 227,958,836 227,958,836 218,225,603 218,225,603
Debt pble Can, 8,812 866 8,992,958 9,185,638 9,708,835
Dom Notes .. 24,236,466 22,178,193 22,318,096 20,372,215
Prov. ¢ 39,429 39,429 39,438 39,475

Savings Bks...
Miscellwnous. .
Temp'y. Loans
Trust Funds. .
Prov, Acats’..

50,241,716 50,111,118 48,934,975 46,799,318
2,615,289 2,241,944 2,140,403 _ 1,903,651
3893333 ...u...... 4,866,866 ° 1,946,666
10,690,677 10,446,967 10,409,788 10,314,853
16,,72,686 16,406,434 16,406,720 16,406,956

Totals..... " 345,160,902 338,175,984 332,530,131 325,717,636
Totals Assets 78,887,455 74,419,685 70,991,634 67,220,103
Net Debt.... 266,273,447 263,956,399 261,838,697 258,497,433
Increase over

Preceding Year 2,317,048 2.417,802 3,041,164 5,422,506

The net debt in each of the four years before 1896

stood thus:—
1895. 1894, 1893. 1892,

$ $ $ $
Net Debt..... 253,074,927 246,183,029 241,681,039 241,131,434
Increase over

preceding year 6,891,898

The above statistics show the several annual
amounts by which the net debt has been increased
since 1891, the total of which aggregates an increasc
of $28,464,417. During the same term of 8 years,
1892 to 1899, the expenditure on Canals alone amount
ed to $20,726,833, on Railways $3,980,808, on Public
Works $1,603,880, on the Militia $2,307,515, those
four items amount to $28,619,045, which exceeds the
total net increase of the Debt in those 8 years by
$154,628. The canal expenditure since 1891 is re
sponsible for 72.8 per cent. of the increase in the net
debt in that period. There is, therefore, no mystery
as to the main purpose for which the debt has been
increased.  Since 1891 *he rate of interest on the net
debt has declined from 2.93 per cent. to 268 per
cent., which, practically, effects a reduction of the
debt in the same proportion.  The increase of the
Dominion debt in recent years mav be viewed with
complacency in view of the exnenditnres by which it
was caused, having placed our unrivalled waterway in
a condition to facilitate the necess’ties of transportation
now that so enormous a volume of produce is,seeking
an outlet to the sea along the Canadian route.

4,601,990 549,605 3,322,404
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Mr. William McCabe, Managing Director of the
North American Life, informed our representative,
when he had the pleasure of calling upon him a few
days ago, that his company wrote a large volume of
business last month, exceeding the months of January
and February, 1899, put together. Mr. L. Goldman,
secretary, was looking as spruce as ever, and the Med-
ical Director is still “Solid as the Continent.”

- e
THE NATIONAL LIFE INSURANCE COMPANY.

The National Life Insurance Company, Toronto,
has written over $600,000 during their four months
in the field. The Company has a very neat suite of
cffices in the Temple Building, Toronto.

—
THE ONTARIO MUTUAL LIFE ASSURANCE CO.

The Ontario Mutual Life Assurance Company is
enlarging its building at Waterloo.  When completed,
it will be a large and handsome structure. The Com-
pany has made application to Parliament for permis-
sion to change its title to The Mutual Life Assurance
Company of Canada.

- ewe — —
THE PROVIDENT SAVINGS' LIFE.

The Provident Savings' Life Assurance Society has
issued its annual statement for 1899, from which it ap-
pears that it issued new policies for forty-seven mil-
lions of dollars, an increase of seventeen millions over
1898, It also announces that it paid policy-holders
over one and a half millions of dollars during the year,
and that it has no death-claims due and unpaid.

- —

THE METROPOLITAN LIFE ASSURANCE CO.

The Metropolitan Life Insurance Company of New
York has just issued a general statement of the busi
ness of the year 18, which is of a most satisfactory
character, and reflects credit upon the officials of the
Company.  The total assets at the end of the year
amount to $50,762,007.55, showing an increase over
the previous year of $7,487,190.19. The Income in
1899 amounted to $28,708,714.45, being an increase
over the previous year of $3,660,756.53, while the
amount of new insurance written and paid for was
as follows :—

Minimum amount, , ceoee 2. $156,231,688
Being increasing assurances,

Maximum amount, . e e 00$253,3060,620

While in the Ordinary Department the

amount was.. .. .. .. .. v .. .. 60,043,101
Number of Policies in force, December
3rst, 1899.. i oy av i us e oo 4980704

\While the amount paid to Policy-holders
in claims, dividends and Surrender
Values during the year amounted
100s v oo ss 04 4u 0e o0 oo oo 0008422.88
The foregoing figures speak for themselves. Lieu-
tenant-Colonel Tilton, the Chief Agent for Canada is
to be congratulated upon the above showing.

= =5
THE CLEARING HOUSE AND THE VILLE MARIE
; BANK.

In view of Mr. Monk's statement in his address*on
behalf of the creditors of the Ville Marie Bank in
their interview with the government, that the Mont-
real Clearing House, for some years declined to
handle the cheques of that institution above a certain
amount, Mr. Arthur Weir, Manager of the Clearing
House was asked for some particulars on the subject
by our reporter.  Mr. Weir said that Mr. Monk must
have been laboring under a misapprehension on the
question.  No such rule exists, and the methods of
the Clearing House did not render such a course neces-
sary, even were a bank known to be hopelessly in-
volved.  The only cheques of a bank of which the
Clearing House takes cognizance are the settlement
cheques, by which the balances of each day are ad-
justed, and, as the banks that owe the Clearing House,
cach morning have to pay their debt in legal tenders
hefore a single creditor bank can draw its momey,
there is no need to discriminate against any bank in

the matter.
—— -

ACKNOWLEDGMENTS.

We acknowledge with thanks the receipt of a copy
of the Insurance Laws of the State of Illinois from
Mr. Jas. R. B. Vancleave, superintendent.

The Catalogue of the Library of the Insurance
Library Association of Boston has been prepared, and
published by Mr. Henry E. Hess. It bears the marks
of very careful compilation, and copies can be obtain-
ed by applying to Mr. Hess, at 32 Nassau street, New
York. This catalogue will prove serviceable to all
collectors of insurance works.

S ewe
AS OTHERS SEE US.

An Australian’s Impressions of Canada.

A new Australasian journal, “The Review,” publish-
es an interview with Mr. Gelling, secretary of the Mu
tual Life Association of Australasia who has recently
rcturned to Sydney, N. S. W. After recording his
impressions of Great Britain, in the course of which °
he complains, as the majority of colonists occasion-
ally and very rightly do, of the surprising lack of
geographical knowledge, possessed by ordinary Eng-
liichmen, Mr. Gelling thus expresses his disappoint-
ment upon finding that Canada “looms” so much larg-
¢i in the British eye than Australia does. He says to
his interviewer:—

“It is rather disappointing, however, to find that
Australia looms so much smaller in the public eye
than Canada does. This may be owing to the fact that
Canada is so much nearer England, and that the Cana-
dian colonies are welded together as a Dominion,
whereas Australia is looked upon as a collection of
small states made up of various opposing elements,
.and"having no cohesion or uniformity of public pol-
icy.
y“But that is an objection that must speedily be re-
moved under the coming Commonwealth.”

“Certainly, and whatever may be the local effect of
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Federation there can be no question that Australia’s
position in the eyes of the people of England will be
vastly improved.” I talked nothing but ‘Australia’ the
whole time I was away. I seized every opportunity
to speak of Australia’s wealth and progress, its clim-
ate and natural resources, and the advantages it offer-
ed to the people of the Old Country. The people of
England don’t seem to recognise what a magnificent
heritage they have in the Australian Colonies.”

“Were they willing to listen to you when you talked
about Australia?”

“Indeed they were. T found many people anxious
to know about our lands and the laws relating to them,
also as to the terms on which blocks of land could be
obtained, and what were the prospects of being able
to make a comfortable living on the land. In these
inquiries one thing struck me as noteworthy; the peo-
pie never seemed to realise the size of the Continent
of Australia, and were apparently quite oblivious to
the fact that it embraces every kind of climate from
tropical heat to cternal snows.”

It is, however, in describing his return journey that
Mr, Gelling has something interesting to say about
the Dominion of Canada. His impressions of Van-
couver will make its people more proud than ever of
their progressive and busy city, and his opinion of the
Canadian Pacific Railway and the “huge mistake” in
connection therewith will be interesting to its present
shareholders and to politicians of the past. But let
us note what this observant Australian thinks of our
country i—

“I visited several of the Canadian cities,” he said,
“including Quebec, Montreal, Ottawa, Winnipeg and
Vancouver. 1 was much impressed with the fact that
the whole country appears to be dominated by the
Canadian Pacific Railway Company, which owns, be-
sides the great Trunk rallway, many of the telegraph
lines, the largest hotels, and great areas of land. 1
was told by a member of the Dominion House of
Commons that the ‘C. P. R.,” as it is familiarly called,
obtained from the Government in money, land and
railway concessions the equivalent of 20 millions ster-
ling as a grant towards the construction of the trans
continental railway, and, in return for this magnificent
generosity, the Dominion Government has practically
1o voice in the management of the Company’s affairs.
There is certainly an arrangement by which the Gov-
ernment may lower the freight rates if the Company's
dividends exceed 10 per cent.”

“Were you able to ascertain whether the Company,
having so much power, was tyrannical or otherwise
in the use of it?”

“Well, T am bound to say that, seeing what a huge
monopoly the C. P. R, is, the Company has acquired
an excellent reputation throughout the country. Not
withstanding this, T think that, looking at the matter
from an Australian standpoint, the Dominion Govern-
ment has made a huge mistake in allowing these vast
interests to pass out of State control, and the result
will be that the Dominien will have an extremely dif-
fienlt problem to solve in the future.” :

“How do the Canadian cities compare with Sydney
and Melbhourne?”

“Well, Vanconver impressed me as being the most
prosperous-looking city in Canada.  Put T felt there
was nothing throughout the Dominion that would
tempt me to leave Australia.  There is no city in Can
ada to compare with Sydney or Melbourne, either in
point of size or architectural adornment.”

(R A, TN
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“Is Canada doing anything to encourage immigra-
tion?"”

“Yes, they are doing a great deal in that direction,
and very large numbers of Finns and Scandinavians
are emigrating there. And they are right.  What
Australia wants most is population of the right class
to develop her immense resources.”

Returning to the subject of insurance, by way of
concluding the interview, Mr. Gelling said: “I was
pleased to find that our methods of conducting life
assurance business in these ¢olonies compare very
favourably with those adopted by the best offices in
Fngland, and in this connection, therefore, T was not
able to learn very much. In fact, many of the offices
there indulge themselves in ‘Estimates’ and ‘Compara-
tive Statements'—both practices that are discounten-
anced by the Mutual Life Association of Australasia.”

————>——

Gasorine Lamp Fire—Underwriters will be in-
terested in the following quotation from an adjuster’s
letter in reference to the burning of the store of Dal-
kowitz Bros., 503-505 West Commerce street, San
Antonio, Texas. ‘The fire occurred on the 11th of
January, 1900, and resulted in the almost total de-
struction of the store and contents:

“Concerning origin will say that, being a very dark
morning, one of the clerks was instructed to light
gasoline (suspended) lamp in rear of store, near of-
fice. While in the act of doing so it exploded. The
pases immediately permeated the entire store and con-
veyed flames to remaining lamps, five in number,
which also immediately exploded, enveloping the en-
tire building in flame. It was purely accidental, as
testimony of customers in store at time showed.”

The lamp in question was one that is found on all
lists of approved lamps.

Correspondence.

ourselves responsible for views exp d by P

We do not hold

—_—

TORONTO LETTER.

[he Chief of the Toronto Fire Brigade has to Meet a
Charge.—1s our Insurance Institute Bearing
Fruit>—A New Business Alliance—The Fire
Insurance Outlook in Toronto for 1900.

Dear Editor.—Our recently elected Chief of Fire Bri-
gade, in connection with whose appointment under
Mayor Shaw's regime so much time was taken up by
the City Council of last year, is now finding out that
the sweets of office have some alloy. A charge has
been formally made, and laid before the new Council
1o the effect that Mr. Thompson did, whilst deputy
chief, contrary to city by-laws and the interests of the
citizens, take an active part in the Municipal Elec-
tions of 1899, when Mr. John Shaw secured the May-
oralty for that year. The merits of the case are for
the Council to judge. It does seem peculiar, however,
that this charge was not pressed earlier, and during
last vear, when the candidature of Mr. Thompson for
the position of Chief was before the Council. Whe-
ther the fact, that after due critical consideration. as
we must suppose was made at the time, as to the eligi-
bility of the applicant, Mr. Thompson was duly elect-
ed in 18090 as successor to Chief Graham, might con-
done any acts of Mr. Thompson, while suh-chief, is a
matter worth consideration. Assuming the present
charge to be wellfounded, some excess of zeal
amounting even to an indiscretion, might be pardoned
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in a subordinate, who has since vacated his office, and
sanctioned by the City, and counted worthy, has re-
ceived a higher position in its employ.  Aiter all, if
the gentleman in question proves himself to be an ef-
ficient Chief of our Fire Brigade, as I think he will,
and does his duty there, with a single eye to giving us
first-class, up-to-date service from the Fire Brigade, 1
am sure the Mayor and Council of 1900, might be
generous enough to let by-gones be by-gones. Dis.
miss the case, with a caution, gentlemen,

[ really believe the Insurance Institute established
last year  is bearing fruit already. A spirit of enquiry
and of scientific investigation is abroad. The reason
why, in fire insurance, is being thought out with an
carnest desire to get knowledge and apply it when
gotten. . One of the juniors in the insurance business,
I, of course, assume he was a junior—is reported by
one of our dailies to have visited the new City Hail
last week, and, desiring to wash his hands, and sample
the Pears Scap, now being supplied under the Mac-
donald regime, visited the Lavatory. Noticing a heap
of dust and oily rags deposited on the floor near by, he
was startled, and recalled a recent lecture he attended
at the Institute, when spontaneous combustion was
treated of. He, at once, drew the attention, so the
story goes, of several aldermen standing round s
usual, waiting their turn with the soap, to the great
hazard incurred by somebody's carelessness, “This
' said the ‘insurance man,’ pointing to the debris, if al.
“lowed to remain “for twenty-four hours would pro-
“bably result in a blaze. Our experts (mark the very
“young man’s tone of proprietorship), who have ex.
“amined the upper portion of this building say that
“a fire lasting half an hour would result in damage in
“the neighborhood of $100,000.”  This is an example
of applied instruction and of insurance as an exact
science,  The expert evidence so exact and rounded
up is good too, Dear eager young man, be not con-
tent with the dignity, new come it may be, which the
flippant newspaper article writer confers on you in
calling you “an insurance man.”  There is a higher,
more honorable, more prominent grade within your
reach.  Press on, and yet stay, round the City Hall as
much as possible; let “the Aldermen and the people
see much of you there, for, besides chance-pickings of
short date insurances on that ever-progressing, never
finished structure which the watchfu] insurance man
with a pull not infrequently rakes off, there lies before
you the possibility, not by any means remote if you
hustle, that the Press may recognize you, and come to
speak of you as “the well-known insurance man."—
There!

Amongst the signs of the
inevitable changes in the personnel of offices and
agencies, I am somewhat late in referring to a new
partnership formed between our old friend Mr, George
McMurrich and his son Mr. G. Temple McMurrich.
The style of the firm will be George McMurrich &
Son, General Agents of the Alliance Assurance Com-
pany for Toronto and vicinity, Mr, McMurrich, jun.
'0r. comes to his father from the Western Assurance

Umpany, where he served for eight years with credit
and acknowledged satisfaction to his employers, in the
Canadian Fire Department of that Company. One
may say with reason, if in a light strain, that the new
alfance will he of advantage to the old Alliance.

A review of the Fire Insurance situation in Toron-
10, at the opening of this year, gives promise of g
lively competition for business between the Board and
non-Board Companies. The Annual Meetings of non-
tariff offices will soon be held, and the amount of their

progress of time, and of
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takings for the past year will be shown. It is prob.
able that no small proportion of their income has been
derived from the City of Toronto, It is not likely that
the new Companies have induced many hitherto un-
insured persons to insure, thercfore, we may safely
say that nearly all their premium revenue just repre-
sents so much premium loss suffere by the Associat-
¢a Companies, minus a certain proportion taken from
other and older non-tariff companies. I am remind-
ed of the Indian saying, that “dog will not cat dog,”
but there are exceptions in fire insurance practice,
and many, many of them, As time goes on, should
good fortune and success perch upon the standards of
these, the irregular Horse of the Fire Insurance forces,
the insuring public will in the nature of things patron-
ize the non-Boarders a little more each year, and in
such an event their competition will affect more and
nore seriously the Premium Revenue of the Asso.
ciated Companies, especially as our Canadian field is
a limited one. What to do under the circumstances,
or whether to do nothing at all, but just let things
drift, is the problem befc re the C. F, U, A,

Aphorism, Every healthy non-tariff Company
contains the germ of a good tariff Company. Watch
developments, What has been will be, and “there is
no new thing under the sun.”

Yours, Ariel.

Toronto, 29th January, 1900.

—————e—
LONDON LETTER.
18th January, 1900.
FINANCE,

Opinion amongst members of the London Stock
Exchange as to the probable duration of the present
war is about as diverse as it well can be. One sec-
tion is positive that the hostilities may finish up at any
moment, one more decent victory making the Boer
lines crumble away into ash, whilst another section is
cqually positive that matters will drag on, regular-
ly or irregularly, for a twelve m mth,

* 2 =

No one’s feelings are very damp, however, and the
fact that the last settlement of account only produced
one failure as against over a score on the closing of
the last couple of accounts shows a distinct improve-
nient,

* *

A great deal of activity in British centers is being
caused by the war. In the iron and steel trade govern-
ment contracts for all sorts of bridge, railway and
other work are being rapidly given out, and quick de-
liveries are wanted. Besides, there is a large num-
ber of orders outstanding from 1899, and, what with
the rush of work and the continuance of high prices,
even the coal difficulty is being taken very calmly,

Reports from al] branches of industry speak of 18009
as above all a year of buoyant trade. The exports for
the year as shown in the Board of Trade totals exhib-
it an increase of 9 1-2 per cent., and the imports 3 1-10
per cent, over 18g8—the 1809 figures being $1 10,530,
000 and $73,484,655 respectively,

* s a

Every head of exports shows an increase, except in
the smallest items, living animals and wearing apparel,
and similarly in the case of the

) raw materials for
other than textile trade manufacturing,
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This latter is the only decline that is discouraging,
and the best that can be said for it is that it 1s con:
trasted with an unusually gh figure in 1898, On the
other side, as an additional cheering feature, it may be
mentioned that every month except March last ycar
showed an increase over the parallel month of the
preceding year in CXports. In imports, a minority of
months showed decreases, February, March, April,
June and December.

.

Amongst the industrial stocks that have been on the
rise lately are the various descriptions of Bovrils. War
orders have stimulated production considerable, with
a consequent reflection n market quotations, Bovril,
Limited, has just inaugurated a finance department, of
which we shall hear more in the future. Its first work
is 10 isstie a new company to work a specialty food
for infants and invalids, called Virol,  The capital
will be $375.000. The Bovril directors possess —any
amount of patents for foods, but they arc\inlc known.
The Virol flotation probably heralds a new general
movement in the direction of utilizing these patents.

- -

Many of the members of the Stock Exchange and
their clerks having volunteered for the war, the com
mittee of the “House™” has announced that this year's
subscription will not be charged to them during their
absence, nor will entrance fees be charged upon those
clerks who replace those who have gone to the front.
Capel Court has come out well over this campaign
It has given men, goods and money—having, per-
haps created a record in the last ciass by Warnher,
Bert & Co.'s donation of $250,000.

. *

An excellent sketch of the growth of joint-stock
companics appears in the supplement to the 1900 edi-
tion of Whitaker's almanac amongst a wealth of other
financial and statistical matter. The days before the
companies act of 1862 are dealt with, and following
the passing of the Act, we have a history of the last
thirty-eight vears. In 186365 there was a real com-
pany flotation mania, the total nominal capital issned
being close upon $3.000,000,000. The slump came
in '66 with the Overend-Gurney crisis, and that pro-
duced the amended Act of the following vear. In '67
there were wholesale life assurance company failures
which induced the life assurance acts of 187072, Se-
vere indust/ial depression lastcd until 1878, ending with
the Glasgow Bank collapse, and followed by the com-
panies 'Act of '70 Since then things have hoomed
and slumped regularly, and we have passed through
Rlakeway and Liberator frauds and scores of crises.

INSURANCE.

The advocates of municipal insurance have certainly
recovered from the melancholy failure of their pro
posals of carlier years, and apparently intend to make
such a burst this year. Glasgow leads the way, and
now Alderman Baron, of R chdale, takes up the
parable.

. & ®

But, whereas Glasgow’'s municipals authorities only
desired to self-insure their own public bualdings, Al-
derman Baron wants Rochdale to undertake the in-
curance of all the property within its area—one pre:
sumes in competition with the existing insurance con-
panies.  Rochdale is a considerable blanket, carpet,
woollen and cotton goods centre of Lancashire, and
has a popnlation of about 75.000.

e ¥'e
Walsall,

Staffordshire and  Halifax, Yorkshire,
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other manufacturing cities of similar size, have also be-
gun to put out ieelers in the same direction, and there
i« an aldermanic proposition emanating from one
Lrownhill for an msurance combination amongst all
the municipalities of the Midlands.

. - »

Agent Hopwood, who was atrested some little time
back in Birmingham, after endeavoring to persuade
Dr. Laurie to deposit $500 in return for an appoint-
ment as medical adviser to the hypothetical Anglo-
American Assurance Company, has been several times
before the stipendiaries, but is again on remand. At
the last hearing he handed in fifteen closely written
foolscap pages . his defence. The Anglo-American
seems to have been a particularly complete sort of
swindle: it was not even known at its official address,
\ictoria Hotel, Northumberland Avenue, London.
Hopwood was known there, however, as a_gentleman
who was eighty-five dollars in debt for hotel expenses.

. - .

The Colonfal Mutual Life Assurance Company has
resolved not to charge extra premium where any of its
members volunteer for service at the Cape, and such
of its direct employees who volunteer or are called out
with the reserves will have their situations kept open
for them.

.« * *

Much of this generous treatment no doubt results
from having an old warrior like the Hon. Sir Andrew
Clarke as chairman. He has been through the New
Zealand, West African and Ashanti campaigns, retir-
ing as lieutenant-general and with a host of decora-
tions. At seventy-five he is as active both at busi-
ness and at his favorite recreation of fishing and
||l‘|‘f\l:|“\'illg as ever,

* %

Thc Plate Glass Tnsurance Company of London is
evidently taking on new activity, judging by its ad-
vertising. The office was established in 1852, and was
the first to insure glass. ;

—

RECENT LEGAL DECISIONS.

Rignr or HoLper oF A CHEQUE AS AGAINST A
GARNISHEE.—A person to whom a depositor in a bank
gives a cheque for a valuable consideration, with the
intention of transferring to the holder a credit, be-
comes in effect the equitable owner of the fund, and is
r_nlitlcd to hold it as against a creditor of the depo-
sitor, who subsequently attaches it before the bank

pays the cheque. Dillman vs. Carlin, 80 North w.
Reporter 932.

Accinpent Insurance.—The Fidelity and Casualty
Company of N. Y. issued an accident insurance policy
in favour of one Getzendanner, of the State of Texas,
which provided for “indemnity for injuries, which
<hould, independently of other causes, immediately
and wholly disable the assured from every duty per-
taining to his occupation.” TIn an action upon the
policy, which the company defended, it appeared that,
for several wecks after he had been injured, the as-
cured was only partially disabled. The trial Judge in
his charge to the Jury stated thatif the injury contin-
wously disabled and prevented the assured from per-
forming any and every duty essential to his occupa-
tion, in a manner reasonably as effective as he would
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otherwise have performed it, he was entitled to recov-
er. Upon an appeal by the company against the ver-

icy the trial Judge was wrong in his charge. Fidelity

& Casualty Company of New York vs. Getzendanner, |

53 South W, Reporter 338.

Mutuar Lire INSURANCE—It has been decided in
Rhode Island that the laws of a benevolent associa-
tion are to be considered as part of the contract made
by a member, when he accepts a benefit certificate is-
sued by the Association. Newton vs. Northern Mu-
tual Relicf Association, 44 Atlantic Reporter 690, !

WhEN Two BroKERs EMPLOYED.—When an own-
er openly places his property in the hands of two rival
brokers for sale, and one makes a sale to a customer
with whom the other had first but unsuccessfully ne-
gotiated, the owner is not liable to the latter for a com-
mission. Carper vs, Sweet, 50 Pacific Reporter 45.

———————
STOCK EXCHANGE NOTES,
Wednesday, p.m., January 31st, 1900,

Stocks have shown somewhat greater life during the
past week, but business is still far from active, There
is evidence, however, that the markets, and particular-
ly that in New York, are likely to break away from
the restraining influence exerted by the South African
war; sentiment will not be so easily upset as in the past,
the inclination being to take the unfavorable news
which has been coming in all too frequently of late
in a more philosophical manner., Prices have moved
quite irregularly, but on the whole quotations are
higher than they have been for some time past. This
forenoon the market opened strong, but sold off to-
wards the close of the session, and the ease was some-
what more pronounced at the afternoon Board.

The call rates in London and New York are respec-
tively 1 1-2 per cent., and 2 1.2 per cent., while time
money in New York can be borrowed on good rail-
way collateral, at 4 per cent.

Motiey in Montreal is working distinctly easier, and
fwo months’ loans have been made at 5 per cent. dur-
ing the past few days. It is very probable that, with
the turn of the month, the call loan rate will be re-
duced to 5 per cent., where it should certainly be in
view of the conditions abroad.

* * »

Canadian Pacific Railway closed in London to-day
497 1-2, an advance of 1 58 points  as compared
with a week ago, Locally sales were made at 95 1-2,
and each day’s close sees the market advance in anti-
¢ pation of a stronger Londgn opening on the follow-
g morning,

The net carnings of the road for the year are now
out, and show an increase of $1,754.703.87 in net pro-
fit as compared with a year ago.  These are remark-

alle figures, and show that the amount earned on the
common stock after payment of fixed charges will
be in the neighborhood of 8 1-2 per cent.

The stock quotations of the Grand Trunk Railway

; Company as compared with a week ago are as follows:
dict the Court held that under the terms of such a pol- |

A week ago. To-day.

| Guaranteed 4 per cent, . .. e .. 04 94
| First Preference .. ' 88} 88
Second Preference. 504 501
Third Preference ., 238 244

Montreal Street Railway continues to fluctuate

| widely, having opened to-day at 294, and closed at

290, the latter figure being an advance of 5 points as
compared with a week ago. The number of shares
which changed hands during the week was 3,189. The
earnings for the week ending 27th inst. show an in-
crease of $1,351.56 as follows:—

Inc.
Sunday. ., v . $3,007.42 $385.00
Monday. . s ceoee 4462431 412,30
Tuesday.. .. ., .. .. .+ 4,526.95 532.78
\i\l’edncsday IR A «+ 4,308.60 219.61
Thursday.’, .. .. .. 4,432.06 :
Friday. . LD Saasy ol
Saturday .. ..., .. cooee 4,367.71 129.76

* Decrease,
- L ] -

Toronto Railway has shown fairly good improve-
ment during the week, and closed at 103 1-2, as against
101 1-8 last week. The number of shares which
changed hands was 2,830. The increase in earnings
for the week ending 27th inst. was $3,249.12 as  fol-
lows :—

Inc.
SURMRYT .., L «o ..$1,588.01 $312.37
Monday .. .. .. v ee o 3,809.64 393.75
Tuesday 1 PPN .« 3.806.33 540.76
Wednesday .. ., .. || .+ 3.655.03 427.03
Thursday.”, .. .. . .. 304272 526.19
iy R <. 383768 463.43
Saturday .. .. .. . v 4,436.35 575.50

* * x

The announcement of the dividend on Twin City
Common appears to have had the opposite effect to
that anticipated, as the stock has fallen off slightly in
value, as compared with a week ago. Sales this af-
ternoon were made at 65, The dividend is to be paid
on the 15th of February, the books being closed from
the 12th to 16th, The earnings for the third week of
January show an increase of $6,992.05.

* s 8

Montreal Gas under pressure to sell broke this af-
ternoon to 187 1-2.  The stock should be a very good
purchase at present figures, as it pays over 5 1-4 p.c.

. o @

Royal Electric is fractionally weaker than a week
A80, as yesterday sales were made at 197, and the de-
cline is supposed to be due to some hitch in the nego-
tiations between the Company and the Montreal Street
Railway Company with regard to the arrangement
which is believed to be pending, under which the
Railway Company will take power from the Chambly

works,
* 0

Richelieu and Dominion Cotton are both two points
stronger, the former at 110 and the latter at 96.
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Call money in Montreal .. . 0 pe
Call money in London.. .. .. .. « 17 1°3 piGs
Call money in New York.. .. .. .. .. ..2 12 pc
Bank of kEngland rate.. .. .. «. o0 o0 o o 4 PG
Consols ¢ oo o6 o6 o5 ¢ . 100 38 pe
Demand sterling.. .. . .9 78 pc.
6o days’ sight sterling.. .. .. «r 49 1-8 pc.
MINING MATTERS,

The shipments from the mines of the Rossland
Camp for the week ending 27th inst,, were as follows:

Le Roi .. .. .. 2,304 tons.
War Eagle .. .. 1858.5
Centre Star.. .. «o «o oo+« 1,732.5

Iron Mask. . 220.5

Total

6,205.5 tons.

The closing prices of the listed stocks and sales for

the week were as follows:—

A week ago, To-day Sales.
War Eagle .. .. 205 207 0,450
Payne .. «v <4 oo oo 103 100 15,050
Montreal-London .. .. 29 34 10,700
Republic.. .. .. .. .. 1043 0 10,400
W, o oh v bn, 39 52 17,000
. - -

War Eagle has fluctuated during the week between
75 and 263, and closed to-day at 267 ex-dividend.
. o %

Centre Star sold as high as 161, but has since de-

clined to last week's price, namely, 156.
* * »

Montreal London under heavy pressure was forced
down to 25 on Friday last, but closed to-day at 34, af-
ter having sold as high as 36. The annual meeting
was held to-day, and the report which was presented
was very favorably received by the sharcholders, of
whom a great many were present.  The financial state-
ment showed that after paying the dividends for the
year, setting aside $25,000, as a contingent fund and
writing off flotation expenses of $21,000, that a surplus
remained over all liabilities of $146,000. The sharchold:
ers unanimously agreed that, after the payment of the
dividend due on 15th Feb,, it would be a great saving of
labor and expense to the Company if future dividends
were paid quarterly only, and this policy will be adopt-
ed by the Directors. At present the number  of
cheques to be issued each month is 2,500, 1,500 of

which are for sums of less than $5.
- - -

The sharcholders were informed that the plans
which had been outlined for the development of the
Dufferin mine during the past year were practically
completed, and that good returns might now be con-
tidently looked for.

When the results of the meeting were known the
stock advanced 1o 30¢, but closed somewhat easier this

afternoon as above indicated,
LI »

There is nothing new in the situation as regards
Republic and Payne, both of which show declines of
4 or § points as compared with a week ago.

L .« =

The Superintendent of the Rathmullen reports that
he expects to make the first shipment in 30 days’ time.

The first 12 feet of the ledge as cross-cut at the 200
foot level averages about $20, but the rich paystreak
of 6 feet showing in the 70 foot level has not yet been

reached.
*

*

The mining correspondent of the “Evening Tele*
gram” of Toronto states that it is rumored with moze
than the ordinary show of truth that Cecil Rhodes and
Dr. Jameson are interested in at least three properties
in Northern Ontario, viz.: the Foley, Sultana and
Scramble.

The first named is in the Lower Seine district, and
the other two in the Lake of the Woods district. The
name of Wm. Rhodes, a brother of Cecil Rhodes, ap-

pears on the directorate of the Sultana.
L - -

The building of the Republic Reduction Company's
mill is progressing rapidly. About fifty men are en-
gaged in framing timbers. The foundation is com-
pleted, and the timbers will be in readiness for raising
the structure in about ten days., There are three car-
loads of machinery for the mill at Bossburg, and the
same number at Grand Forks.
within the next two weeks. The machinery that is at
Grand Forks is expected to be moved some time next
week.  The mill will be 210 feet in length and go feet
in width.

*

The rest is expected

—_———

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 25th JAN, 4000 Virlue uees. voness 56
1000 Centre Star,.... . 162
o MORNING BOARD, 11 Merchants Bank. ... 161
0. Price. I 5 Union Bank. ..... 109%
“‘"'-’ X 25 Mont, Telegraph... 172%
75 Pacific.eeess weeee 0§ 3 Bank of Montreal... 260
50 ‘.‘ . . l)‘?
200 e N
B 35 ‘ AFTERNOON BOARD,

25 Y cesesiaenes
R T T cesane
235 Y teeecesniees
50 ** ... " eveens
25 Twin City,coeavnee [
250 RTTTRTITRNN | " “ e 2
40 Cable...... . 7 125 Twin City ., .0vue ,’zs}(
27 M e 170 75 Toronto Street, .... 102%
s Toronto Street.. 103 | so * e 1024
g " £ Leees 10238 | 4850 ¢ “ ees 102X
“ “ e tOB) | 178 ¢ vers 103
500 War Eagle , m . "
oo i . 275 | 1250 War Eagle
25 Richelieu. .. 1o 500 Republic
25 Y e 1oJs | so0
25 it . n 500 o
o % . 1o 400 ¢
25 Electric.coee savees 192 1000 Mont, & London. ..
SO ‘' iieeseess 192)5 | SO0
25 % eereseees 193 o0 et
[ TRIE (SR ceees 194 l 1000 Virtue..ovns sinses 56
100 $4 eeesseene 195 | 25 Gasiiciiiians cenes 191
| 1100 Mont, & London.., 30 | 25 Electric ... 0000 194
25 Montreal Gas...... 191 | 2 Bank of Montreal., 262
50 Dominion Cotton.. ¢§ * 7 Merchants Bank.... 161

10 - “ o1

62 Molsons Bank ,..... 191

FRIDAY, 26th JAN,
i MORNING BOARD,
100 Pacific coveirnninns

sesecess sonn

N o T G
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25 Electric, vers 193
Fo 19214
500 War 270
. 268
500 Virtue..,,., 55
2000 Mont, & London 26
3joo e 26
2000 @ ™. L B
252 Street...... ., ..., 2
100 “ . 287y
;R SR ees 287Y
125 Toronto,, 18215
B AR s 2y
5% Republic,, « 102
3500 ™. hee 1ol g
! Merchants Bank,.. 161
I Bank of Montreal,, 262
25 Gas.., e 191
14 Cable. ees 168
500 Payne.,,... ..... 103
35 Richelien ..., . ., 109 %
0 “

5
$2500 Dom, Coal bds.., 11}

AFTERNOON BOARD,

25 Dom, Colu';n “een

94
. 192%
. 288

25 Electric,,,,,..

SATURDAY, 2jth JAN,
MORNING BOARD,

25 Pacific,...,,,,,,... nuy
DR e T T 94
@ X N ld 937%
100 Street, ,, cee 287)
25 Toromo,,,,,,,,,. lo2y
25 Colored Cotton, ., 70
500 Republic,,,,, 100
500 “ 98
500 Payne .., 101
S0 = 100
&,n “ ”
300 - 1oo
225 Twin ..,,,,... wer G4l
500 Mont, & London,, k%
Ico AP
500 “ “ v 23
1ooo War Eagle..,., ..’ 270
50 Richelieu .., . log
50w tersaies 109N

MONDAY, 29th JAN,
MORNING BOARD,
16 Pacific ,

AFTERNOON FOARD,
10 Pacific,.,,..,,..,..

94
to Halifax Tram , .., 96
125 Electric.,,,,,,,.., 1914

50 R T
10co War Eagle.,,
00 “

1oo Montreal Street ., .
25 44 W akes
25 Twin City.,,...,..
50 Toronto Street ., . ..

§oo Centre Star ,,,

URANCE & FINANCE

-

.18
2 Bank of Montreal 262

TUESDAY, joth JAN,

MORNING BOARD,
150 Pacific, ., .,,,

93K
8y 937%
ag 9418
SR b se i 94y
10 Pell Telephone,, .. 150
25 Dom, Cotton,,,., ., 04
15 “ i 94%

1000 War Eagle. ......
1800 Mont, & London, ., 27

The gross

for 1897 and

rail_wayg, and

traffic earnings of the

1898, were as follows:—

CHRONICLE, 145
73 Cable...souui .., 169 | 1500 Mont. & London, , , 36
25 Tmelyu....... 64 500 » .
20 Bank of Commerce, 146 200 ol .
3 Baok Monreal, ., . 202 20 Street ..,,. Sasees .
10 hud . enss 393 VS uooaeiy
1o Toronto .., ,,.,.. 103%
+ AFTERNOON ROARD, 1000 Centre Star....,, 1gg
25 Lom. Cotton,..,,, 96
325 Pacific.,,,,, ., e 95Y 25 Richelieu. .., , 1o
| R S RS S oo 9idg 25 Gas,...,, 191
88 Electric,,,,,...... 192 25 © 189
25 “ PR 151 ] 188
o < lgry 0y~ % 18754
245 hd 191} T e o 2874
25 Cable,25 p.c. pd. up 167 3 Bank Montreal. ., 263
——

Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic

the Montreal, Toronto, Halifax and
obtainable compared with the corresponding period

1000 ¢ 6 38 GRAND Truyk Ratway,
y Week ending, 1898, 1899, 195 Increase,
| (L AR $410,885 *5348 708 *$375,452 526,744
14 coennan 403,393 *348,720 *434,624 85,904
21, . 445,851 *382,668 *442'106 *59,738
* Chicago and Grand Trunk earnings omitted,
CANADIAN PaciFic RAiLway,
GRoss Tra¥rIC EARNINGS,
e, 943§ | Week ending, 1898, 1899, 1900. Increase
200 Twin.,,,,,, 64 | $401,000  $442,000 $496,000 $g4,ooo
125 Electric ., 194 [ 7 S 404,000 416,000 497,000 1,000
25 “ 194 % L | PP 396,000 448,000 504,000 56,000
100 “ 195
25 W 1954 NET TRAPFIC EARNINGS.
25 PEETTRTT PPN 1954 Month, 1897. 1898, 1899, Inc.
Y e 10y | January ........ 8373:343 $515.627  $617,534 $101,909
5 Republic." ** "2 197 February .,,,.., 384,823 423,667 599,701 176,034
soo Seibu i€ esssasass foe Mareh , .. ..... . 20,212 753,233 81!,196 75,653
tot 0 - yee il 717090 910,303 203213
s g §3309 926660 1032750  10d0s
":s’ = Js H 8&6.1:; 817,39 l,o)j.gg') 205,665
. W s w00 s06e sove 914,35 0 972,961 242,273
so (l;""" Cotton M5 | Augustyreeeol .+ 1,004,407 3036 1,018,831 135,805
4 R“h'e.l:. 19s September ...... 1,059,891 1,092,513 1,146,886 54,372
25 Richelieu. . 199 .1 Octobar, ... 1414,738 1,255 1,411,016 155,170
:-; & . :o"zz November 1,189,732 .,oi,,,oé 1,382,236 201,729
5500 Virtue, ... . " 4 December . . l.osuio |,:79,:2 1,375,981 96,870
WEDNESDAY, 310 JAYN, Touls........ $10,303,775 $10475,371 $12,230,164 $1,754,793

MORNING BOARD,

e 924
gt 93X
35 Electric,,,,,,,.. 191
. VAL NN e 1904
50 Twin CRY.vosbons 64

500 Republic, .., veer 98

Jeoy b rreaiae, 99

2000 “ terteseies 99
15 Dom, Cotton,, ... 93
75 Toronto Street,.,,. 102}

3oo layne,, ,.,,,, . 100

¢ oy R A,

It;oo " < anes 33

500 North Star o 112

5000 Virtge,.,, cees 54

1000 War Eagle,,,, .... 5

I ® st 263

25 Merchants Bank vea 161
1 - see 160
[}] Bk.n“lonunl.... 260

DuLute Sourw SHORE & ATrANTIC,

1898, 1899, 1900.  Iucrease,
$24,235  $26084  $33401 $ 6,417
25,797 39944 35,812 Dec. 4,132
27, 30,146 38,936 2,790
MONTREAL STrrET RAtLway,
Week ending, 1899, 1900, Ine,
Jan. 7 ... $30,12 $32427 $2,400
14.... 27,48 3o,711 3,225
... 28482 30,792 2,310
ToRONTO STREET RaiLway,
Week eading. 1898, 1899 1900. Inc.
Jan.  yeeiiiin. $20,394 $22,154  $25,843 $3,836
ecee ouu, 19,90° 2,515 25,220 3,705
L L P 19,523 22,.66 essese
TwiN Ciry Rarip TrANsIT Company,
Week ending, 1899. 1900, Increase,
Jan. 7., $43394 40 $49,572 o5 $6,177 65
Beesesss 42,196 70 48,449 15 6,352 45
Massrrnrnnine 43,143 15 50,135 20 2 o§
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A PrOBLEM 1N ADJUSTING.—A recent and very un-
usual loss complication puzzled the brains of numer-
ous fire insurance men, and from the fact that a num
ber of adjusters have offered different solutions and
an adjustment has not yet been attempted, opinions
from some of the wise men could be very interesting.
The case is as follows: Blake & Blake had a store near
Gien Jeen, Fayette county, West Virginia. The pol-
icy on the building expired at noon, Dec. 16, and  a
new policy for like amount had been issued in an

other company to take effect with the expiration of the |

old one, and had been delivered.  On the date men-
tioned, assured locked up the store and went to din-

FEBRUARY 2, 1900

ner a little before noon, as was their custom. At ten
minutes aiter 12 it was discovered that the roof was
in flames, the fire having burst through from the in-
<ide, and the building was totally destroyed. It was
a twostory structure with a blind attic, and there
«cems to have been every indication in the minds of
those interested and on the scene that the fire origin-
ated in the attic and was burning far some time before
it was discovered, hence, that it started during the life
of the policy expiring at noon of that day, but did
most of the damage during the term of the new pol-
icy. It would be difficult to prove that the fire was
burning at 12 o'clock, but, assuming that it was, how
would the loss be adjusted?—The “Daily States.”

MINING STOCK LIS

Reported for Tug Cumoxicix by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to January 3ist. 1900, P.M.

pm— | Market :
Par | value of Divided Revenue
" . value | one Share. | Divi at
NAME. LOCATION | Naturs of Proposition | Capital | ¢ ope * | dend. | When | present REMARKS
o e
share . Aqk'dl Bid. e prices
| $ o |8 Be
Allee A .. Seine River vee [QOM Lot sis s iisines oo §1,000,000 100 7 84!
Athabascs . oo |Nebon, B.C.. +[Gold SoLA RS 1,000,000, 100 ES) .
Baltimore . Cveees Temll Creek, B.C [Gold, Copper. ... 1,500,000 1 00 ) P
Big Three, ... "Tn\H'n-ok, BO L. |Gold, Copper . 3500000, 1 00 6 | NpERpe
Brandon and Golden| | |
UPOWE . . oo soroos | Boundary, B.C. .......|Gold 1,500, 0000 1 00
Bullion . |Lake of Woods, Ont |Gold 300,000, 100
Caltfornis. ...y o |Trall Oreek B.C. ... (Gold.. 2,500,000 100
Canadian Gold M‘w'w-llml. > [N ..|Gold 1,000,000 .10
Cariboo Hydraulie _|Cariboo Distriet {Gold | 5,000,000 100
Cariboo MoKinney  Camp MeKinney .ol WO 100
Centre Star | Kossland, B.C, ... .. |told 3,500,000, 1 00
Commander ... ... TraliCreek, B.C . |Gold ., 50,000/ 1 00
Crow's Nest Pase Coal Crow’s Nest Pass . .;tk-l SHET I 2 2,000,000, 25 00
Dardanelles .. . |Slocan, B.C ... Silver, Lead 1,000,000 1 00
dooes .. ) |Selne River, Ont Qo w50 10
Joor Park . | Trail Creek, B.C. ... /Gold 1,250,000 100 g
»oor Trall No, 2 Cedar Canyon, Wash [Gold 1,000, 0000 100 " ¥
Dundee .......... Y, BOO oo Sliver., 1,000, 000/ 1 00 1% A
Fmpress .. ... Jackfish, Ont ... ... Gold 1,000,000 100 1y
Fovening Star .. ... Rossland, B.O |Gold el 10 | 8
Falrview qupunu«m_,lvurvl-- Camp, B.U.. . |Gold 100 3
5 e enn | Ymir, BC, v eee |Gold % i
T lLower Seine, Ont ... |Gold [ £
. |Trail Creek, BC. ... |Gold ., 00 L]
Seine River, Ont ... |Gold 00 20
..|Upper Selne, Out.... Gold. ... 0 15
Rossland, B.O. ...... |Gold .. o 5
do Gold o 121
do ol w T cosse
do 1Gold . ... o0 L
[ Tral) Creek, B.C llhld e ®
. iMMny, | LW |(lolcl 9
. |Rossland, 44 G, oo Gold £5
[Camp veKinney, B.C (Gold .. . . "
{Rossland, BC. ... .. |Gold, ' 7 . i
| Rosstand, B.C. ... |Gold . e 8 B9 2 osensdaneses soesfreaisesies
A0, NS, Slocan, B.C,, ete |Gold, Silver Load, K 1§ p.e. Monthly. 1284
Boundary Creek, B.C. |Gold vl BT - & s E beiatferans
Sloean, BC o Silyer and Load
Kossland, B.C e ‘iuuld Pl
Boundary B.C Lo Gold
Lower Beine, Out ... |Gold
Boundary Ureek, B.C. Gold
. Sandon, BOC .. L. Sliver, Lead ..
| Bow ,BC BN (17 T IR
L Nlocan, BO. Gold N

. Camp MeKlnney, B C.lGold., ..
.. Slocan, B.C. ... . Gold .
Kureks Distriet, Wash (Gold. .o
Upper Seine, Ont ... |Gold
L Slooan, BOC .
eeiines. Falrview Camp, B
st Elmo U Trall Oreek, B.C
Superior Gold&Copper Selne Kiver, Out
. Texada lsland, B C

Trium) L Trall Creek, BO
v "' " Rossland, O .
Virtee oo e Baker City, Ure
Waterloo ey \Camp MeKluney, BC.,
War Eagle \D M Iu.ru-d.ln.‘ .
inchester ....... .. |Fairview Camp, B
White Bear ... Trall Creek, B0,
Winni, g Boundary Creek
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STOCK LIST

Reported for Tax Caroxionx by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to January et 1900, P.Mm.

g o p—— s ————

|Per centage] Par /Market Dividend |per ..n"‘_';n! Closing

|
Rest or |
Capital | Capital | of Rest” | value | valne prices
BANKS, | up, | Reserve | f one | of one |, 107 Inst Inmmon!‘( r cent, | When Dividend
subseribed | m P | “Fond , :WM"JP ot one ’.M“" UAlf yoar.| at prosent | (Per vy payable,
L e i S | l."’Mlll " u’ma l’ﬁ;‘ s % o Per cent.| " Per cent, Asked. IMJ‘“ “‘l
British Col b xaone 2,020, . . s [January uly
nrr:l:h No;’;:un-.rlm PR . 4,866,666 4,866 666 1,460,000 300 I{ » Apri Oet,
Usnadian Pank of Commeree Ak 6,000,000 | 6,000, 1,000,000 1667 3 150 145 [June Dee,
Comnercial Hank, Windsor, N.8. 500,000 49712 91,000 2808 3 tevs sees[Mar Ang.u
e o, s ’ 1,800,000 [ 1,500,000 | 1 50000 10000 3 ; .-+ |Fob,MayAug, Nov
Enstern Townships . ° . 1,600,000 | 1,500,000 8O0 | Big7 3 461 185 [Innuary  duly
Exchange Bank of Yarmouth, 250,000 30,000 11.24 :’ . Aug,
Halifax Banking Co 500, 400,000 e Aug,
Hamiltow .. 1500000 | 1404520 [ 1000000 g9 u 4 Deo.
Hochel, 1,250,000 1,250,000 55,000 42 34 4 Dee,
Immr SPxsion 2,500,000 2,311,054 l.:}f‘li'.; mm l: 1" Deec.
La ue Jacques-Oarsier 500,000 2014 00 Dee.
A l\u:u N.a:aslc 4eds 1o 1,200,000 | 1,200,000 150,000 12:50 3 Nov,
Merchant Bank of P E.i . 200,020 200,020 65,000 3r47 4 July
Yt bkof Rl pueR | s aain| i 4 o
ta of Ax.,, K 1700, X i 3
Molsone o 200000 [ 3000000 [ 1625000 | 51 0 ' ™= &
Montreal ., ' 12,000 000 | 12,000,000 | 6,000,000 50-00 5 Dee,
New Brunswiok ', 500,000 500,000 000,000 | 12000 [] July
Nova Seotia.. ., 1760000 [ 1,760,000 | 216250 | 12344 0 Aug.
Ontarfo . 1,000,000 [ 1,000,000 10,000 1100 2 Do
1,994,900 | 1,731,080 | 1,403,310 8107 814 Dee,
700,000 700,000 3286 3 Sept.
180,000 180,000 140,000 T8 4 July
2,500,000 2,500,000 700,000 2800 3 Dee,
1,000,000 1,000,000 600,000 6000 4 Oot
200,000 200, 45,000 2200 2 Oct
504,600 314,160 75,000 2387 3 Aug,
St. John ..., 500,200 261,499 10,000 3'82 A RIS BT oot
Summerside P. K| 48,666 48,666 18,000 3700 - ool ISR B B st s
Toronto ., 2,000,000 2,000,000 1,800,000 9000 1] 40 Dee.
Traders ... 35508 700,000 70,000 1000 3 Dee.
Unfon Bank of Halifax . 000 500,000 000 5000 34 Aug. 31
Union Bank of Can, 2,000,000 | 2,000,000 450,000 2250 3 63 ug.
Western P 500,000 87,739 118,000 3043 3 tane Dee,
Varmouth,. 300,000 300,000 30,000 1000 i‘ Aug, 1,
MISCELLANEOUS STOOKS, i
Bell Tele, hone, XNS ........ .... 3,960,000 3,504,000 910,000 25.53 a2 190 174 Jan.Apl.Ju),
Cnuhl}glro.r:&guuonlﬂu%. vee J.MM .?.m.m‘ 2? ll;? :" ”“l" i _M
Canadian | 2 A Oct,
g(::rmu Cabl D) 466 170 109 ‘ l':::‘ApI.Jnlyt:‘t.
Coal Prefer v v LJan, July
do Common 100 | |
Dominfon Cotton Mills. , 100 | 6 00 10 ™ Mar Jun Sep Dee
Duluth 8.8 & Atlantio, 100 | 2 B A i
do " 100 | 6 a2
:nlul;nl_oro()o..ﬂ(“.c: 3 i6° ‘3" geioess
alifax Tramwa, .o Jan.A yOot
Intercolonial Cos 100 fn,_PJ
do Prefe: 100 | Jan,
ot ot O i i N A
ontrea m Co, i A 3
Montreal Gas Co ., .. " 188 '”“A::;'J'In.hp&.:
.\.i'unlndl u:ndo‘u xln. : ;! ‘2; 'M Monthly,
Outreal Street way . 2874 4 \ E !
Montreal Tel ooy 0 m. 172 '.|u,x;m=1ﬁ::
qu-'mlml)o-‘ 8 st ey g b
Pret... 100 | 89 60 | | R §
Payone Mining ... . 100 1 104y
People's Heat & 100 | 20 00 2
Kicheliou & Unt. 0 (1950 g | 84
Royal Electrie . . o v 100 | 192 5o | 2 416
Republie Consolit' Gold Mining 100 | .o ‘ il 1176
SL John Btreet Kallway 100 | 134 00 r 44
Toronto dtreet u.nn( o 122 388
Twin City Rapid Transit Co. e, 100 | 655 1 | 308
w dl“.‘l ()ol:&l ”l;nurnd 100 ' l«’) 00 : |
Ar. e ines, e . 70 1 | 66
Windsor Hotel ., * LA R 8‘ | s
Virtue Mining Co. Lo | 0060 | :
- \,__?""‘hi = .' < — . =
Date of
BONDS Where Interest payable. Redempt
" e ——————————
“"“m.'.'""“".b“’”' saved """ : , $16,000,000 “.‘,':‘I" :w';l.' ‘s-v!urlwlmudu seeees e |1 ., 2897 "
Canadian Paetfis |, Grant 5 3423000 [ 1 Apl, 1 Oct.[Montreal, New York or London, W 1901, 1o
Can. Colored Cotton Co, P L] 2,000,000 ZAPI_ 2 Oct, Ilulnlﬁonunl. Montreal ., 2?‘1.. ﬂ'u ll;) Hiedeemable ot .
Canads Paper Co |, 5 200,000 | 1 n{ 1 Nov. Merchants Bay 1 lz ) 1917 .
foaneEr A T oA
i i . ¥ ol (A 1 Mch, ol 1
Dowinion Cotton Co eeeni, 4 £ 208,20 |1 Jan' 1 July|......, . 1 -l:a..':::: : l("::..mm:ll: :: ::3
Halifax Tramway Co... S8 | ¥ o idan. 1 aulylBK, of N, Seotta,, Hal 19 oo, ot Jan. 1900,
Lutercolonial Coal Co o § 1 300000 | 1ApL 1 p| . o N Sootl $oviatey 1A ,'m 120 [Kedeomable at 105,
Montreal Gas Co.... . 4 000 | 1 Jan. 1 July Company's Office, Montreal. .., ., ! wuly, 1921 02
Movtreal Street Ry. 3 00,000 ' 1 Meh, 1 Sep, Bank of Montreal, Lond ! weh, 1908 | 107
Pwé{n Heat & Light Go Y | & oo 1Fed, 1 aug| Ry ale B Prog ‘ 115
™ Morigage E 18 70000 1Ap. 0. Merchants Bank of Halifax,| 14p 199
""'mn."m g H 2.’?: 1 Meh, nm'l "m‘-'.:' R l'iil:h ,‘| . m ey
helie 3 " |pontreal and Loudon ..., """ !' o 1 [l
Yoyal Eleetrio Co | & 1m0 1Ap o0 |Bk. of Montreal Mont'| or 10ct.." 1911 . o5 m:l::.”#
¢ Jo:ln“l::l":’y ; ong | May  UNov. Bank of Montrea gy Joha, .1 1Moy ios | p.e. A
. g 600,000 an. LTI I after
) (g o 2,399,069 28 31 ‘Aug. | Bank of Seotiand, London ... a1 Aug 1ozt | iga T8y .
:‘!l:lmr‘uud. . o4 4 480,000 | 1Jan. 14 y Hotel, Montreal.... ..., 2J .
* Quarterly 1 Bouws 0f 1 per eent 1 Monthly, 9 Price per Share.
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dotes and Ftems.

At Home and Abroad.

Soutt CakoLINA Lecistation.—The  proposed
South Carolina bill secking to make the arbitration
clause in the standard policy inoperative is causing
companies much concern. 1 adopted 1t will increase
litigation and make it almost impossible to settle dam
age losses outside of the courts. The populistic cle:
ment in the legislature is said to be particularly op-
posed to anything like concessions to corporations,

e A

To SUCCEED PAYN A8 STATE SUPERINTENDENT O}
InstURANCE—The New York “Commercial Bulletin™
of Tuesday last says:—A\ feature of the Senate to
night, which was crowded with spectators, was the
sending in of the name of Francis Hendricks of Syra-
cuse by Governor Roosevelt  to succeed Louis F.
Payn as State Superintendent of Insurance.

The nomination was referred to the Committee on
Insurance.

—— e —

Mi. 1. H. Brewster Satns vor ENGLAND, Mr.
]. H. Brewster, Assistant Manager of the Scottish
Union and National Insurance Company of Edin-

burgh and of the Lion Fire Insurance Company of
London. sailed for England on Saturday last on the
“Campania.”  Mr. Brewster had been invited to go
over after Manager Martin Bennett's death, but this
was the first chance he has had since to make the trip.
He expects to be back in Hartford within about a
month,

e o

JRITISH ARISTOCRACY AROUsED.—The four succes-
sive defeats in the Natal have aroused the fighting
blood of the English, and the members of the aristor
cracy, as we had occasion to mention a few days ago,
are dropping the pleasures of society and volunteer-
ing for service in the army. Ninety per cent. of the
members of the Honorable Artillery Company of Lon-
don have applied for service in South Africa, and more
than two-thirds of the Inns of Court Volunteers, com:
posed of barristers and solicitors, have likewise ten-
dered their applications for active service in the field.

When everything is considered, the British govern-
ment should be proud of the splendid support that is
offered it.  The L mdon “Globe” remarks that the two
organizations we have referred to are composed  of
London's best blood, men of affairs, business men and
lawyers, for whom military service in South Africa
means great business and financial sacrifice, to say
nothing of the danger and hardship involved in fight-
ing against such an enemy as the Boers have proved
themselves to be. Nothwithstanding this, the call for
volunteers has been promptl( and overwhelmingly
answered from all parts of England and Scotland
‘The very moment the war assumed a grave aspect the
whole nation ranged itself behind the government,
prepared for any sacrifice. Tt takes defeat with a grim
courage that must command admiration. There is
cause for pride to AngloSaxons evervwhere in the
brave, determined, self-contained way the English peo-
ple are now bearing themselves at a time when these
qualities are being put to the severest test.”—“Amer
ican States.”

INSURANCE & FINANCE CHRONICLE.
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Tue Fike Kine.—Fire is the most complete and
absolute destroyer with which mankind has to con-
tend.  There is nothing to property destroyed by
flame but waste. The most imposing edifices, the

| most costly fabrics, the most artistic paintings are

worthless ashes, to be scattered by the wind when
swept by conflagration—New York Telegram.
R

A Nice QuinteTTE—An Indiana druggist and
four of his clecks were arrested for a conspiracy to
hurn and blow up his drug store. The fire was dis-
covered in its incipiency, and after it was extinguished
dynamite and powder were found to be placed where
they would work the most destruction. Long fuses
were attached to barrels of oil.

Union Assurance Saciety

OF LONDON.
(Instituted in the Relgn of Queen Aune, A D. 174,

Capital and Accumulated Funds exceed zlo‘ooo.ooo
One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

THE IMPERIALMI.IFE ASSURANGE COY.

CANADA

PresipENT, = = =+ HoN Sik OLIVER MOWAT, P.C,, G.C.M.G.
Capital, - - - - $1,000,000.
Covernment Deposit - - - 250,000.

Being the largest Government Deposit made b;
any Canadian Life Company
An Income Investment Policy, taken out at Iﬁ 30, guaranteeing tho
payment to & man's wife or family, at his death of $500.00 & year for 20 years
and & Bnal payment of $10,000,00 20 years after death, can be secured in The
Lmperial for an avnual payment of $264.55,
For further particulars, apply to
Head Office: 26 King Street East, Toronto,
or to
CHARLES PIERCE, District Manager, BANK OF

MONTREATL

TORONTO BLDG.

—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French _ggg_QTMoln Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Comypany.

Cnanies F. Crark, President
ESTABLISHED

JArED CurrreNpey, Treasure
1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Hu""urm Continent, Australia and in London, Eng.

o Bradstroet Company s the oldest and Snancially the strongest
organization of ita kind, - Working in the one interest and under one man
agement, with larger ramifications and more ital na‘vﬂod in its enter-
prise, and more money lr.ll in the obtaining and disemination of informa-

than any similar institution in the world,

Tknre Orrick - Rieholiou Bullding .

ALIFAX ' Metropolitan Bal ln‘. 191 Hollis 8¢,
Tomoxto “  MeKinnon Building, Melinds and Jordan Sts,
Vicromia * Board of Trade Building,

WinNirse * 398 Main
VANOOUYER™  luns of Court Ballding.

Montreal OfMice, - 1724 Notre Dame 8t.

JOHN A FULTON. Superintendent
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Royal Insurance Co.

+ « « Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

G
!,
MANUFACTURERS OF Limited.
Cordage and Bin wi
OF EVERY DESCRIPTION.
HEAD OFFICE ;
283 St. Patrick Street
MONTREAL.

2 I E A

STHEA MSHIPS
ﬂﬂ“nﬂ OFFICE FD!!!"ME WW"“ DOMINION LINE STEAMSHIPS
Bookkeepers’ s

Montreal and Quebec in Summer,

Rotal'y Desks Portland and Halifax in Winter
Roll and Flat Top Desks ‘ -~ 70 -
Office Cabinets and Fixtures | L'VERPQ“?L

WAREROOMS: 1792 NOTRE DAME STREET | AR =
Tel. Main 169 MONTREﬂb “ROMAN ™, ‘100 oo e 3 -

| Large and Fast Steamers, Midship Saloons, Eleotrie Lights, all maodern
| Improvements,

,’ First Cabin $50.00 and upwards
Rates of Passa e: Second Cabin '}'.’..u)
E E " For all information Apply to lng.\nun:':::.ggzmmwy :n‘r'm el
’ DAvVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

|
FLAT TOP |
iiacr DESKS BEAvER Line
S

Regular Sallings Between
T. HN «8., and L)
¢ J:?mn, " nﬁlm.{ and QUK x%m!gxn.'oo.'
300 st. Ja mes St. STEAMER.  From ST, Jony, POCAMER — From §1 g0y,
ake Superion Sorn

v H800 tong,
LTI

...... Jan. 10n, Lake Ontarfo,,

*tMonteagle. ..., * Mth. t*Moutrose .|| e ‘l":llll lTII'D:
MONTREAL

tFirst Cabin orly. *Cold Storage,
| Steamers sail from Halifax on arriya) on 1.C Ry, traln

Debentupes fop Sa]e FIKST CABIN —g40,00 :A;'&»..:::u'.‘:;..u‘;mm

to $90.00 return,
SECOND CARIN #3200 single, 860,50 return,

ISSUED BY | STEERAGE, -7, London, |, verpool or lmulululrrl’y. 822,00,
’ 0 | ¥or further partioulars 88 to freight op Passage, apply Y any agent of the
The Insurance Agency Corporation of Ontario, Ltd, | " ‘g parious ELOER, DEMPSTER & go
Secured by the Cash Values of Life and Endowment Policies, d ' * hh"
tires are 1 for 8100 or 1. A T amount in hundred,
T o perhate of i e o e | Posimive EviDence
the hase il Lo be | 1] t rate of four and on "
ent, pe -|:~‘:'n.;.-';..u‘,-'o.':?;'::u’::«:uﬁm. Ihnul uU‘('«m‘u’m‘w‘--v.’tr ‘ .. Have bu“dlnﬂ or Dtock
Wrin call for otreular, | PHOTOQ.‘P"‘D BY
Head Office : Maii Bldg. (King St. entrance), Toronto,
We Barclay \lvVurrwh_q C., President. W, R, H, Mussey, Vice-President | WM' NOTMAN ‘ SON,
Gieo. H, Roberts, Managing Director, 1 4 PMIII” .qu.ro. .o'f“gu

I
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THE ROYAL TRUST CO'Y. | The Trust and Loan Company
Ceplta! Subscribed, - $600,000.00 OF CANADA

Capital Paid Up, - - 2060,000.00
PRESIDENT.

RionT HoN. LOKD STRATHCONA AND Mooxt RovaL, G.CM.G.
VICE-PR*SIDENT

INCORPORATED by ROYAL CHARTER, A.D. 1846

Hox ~a=;:';‘¢r‘l;;:-g---—x-. Capltal Subscribed . - . $7,800,000

:: Angus. :: Hays, 1 w 1""'-‘.’3;‘.:' With power to Increase to - 18,000,000
ST (L TV ol wy Gapeees =% Walupes

L R " gir William C. Van Horne, K.C.M G d Cash Reserve Fund - - 906470

1l—mr{‘ OMees - Savings Department, Bank of Montreal, St

James Street. Montreal,
Bankers -1 he Bank of Montreal
The Company s authorized to act as Irustee, Executor, Assignee, ete Monrev to Loan on Real Estate,
1o manage estate s, 10 countersign and I=xne bond's, 10 act an Judieial sure y
security in Appesl, sle , and a8 Travefer Agent and Registrar of Shares ; Apply to the Commissioner,

'N;r‘.m.'..‘.;.':.’ybriﬁ"::: :-"A“:-’n]l and Attorney for executors already Trust & Loan Co. of Mldl. 26 St. James Street, ‘.".uL

acting
nf.mn..n and notaries placing business with the Company Are retained Liberal Terms. Low Interest.
10 do the lagal work in ecnnection & ith such business.
— The Provincial Trust Company
oo . Che Tosme of Stck . . .. OF ONTARIO, Limited, Tomple Building, TORONTO.
NATIONAL f i t ted ls ted. Acts as Administ
N d T ~OMPANY of every description accepted and execnted. cts a8 Administra
TRUST HE a reliable TRUST COMPANY tor, Kxecutor, Guardisn, Assignee and Liquidator.
co""' countersigns the stock certificates of
Limited any corporation—mining, indutrial or LOANS
a financial, it is an assurance to purchasers Money in any amount upon real estate or approved collaterals at
that there has been no over-issue of stock west market rates.
@apital through mistake or otherwise. SIR RICHARD CARTWRIGHT, President,
" m °°° 8. F. MoKINNON,
’ ’ As transfer Agent and Registrar of Shares, JAMES SCOTT, 1"“'"““"'
a Trust Company insures acx rately kept W. J. M. TAYLOR, Acting Manager,
Head Office stock ledgers and correct returns of share Trust and Safety Depoait Departments
TORONTO
holders for the pryment of dividends
Montreal Office .
Canada Life Full particulars furdfished upon request h
Building
COMPANY, LIMITED.
). W. FLAVELLE, A. E. AVMES, W. T. WHITE,
Prevident Vice- President, Momager. CAPITAL, — — — = $2,000,000.
Executors, Administrators, ete, "
FOUNDED 1820 Offces and Safe Deposit Vaults:

I8 King Street West, Toronto.

°
Law Union & Crown| ...z =52
Clarterad to act as Executor, Administrator, Guardian, Trustee,

ele. Agent for investinent of moneys and many, ement of
INSURANCE CO. OF LONDON cstates. Sufe Deposit Boxes to rent. Wills lppn‘llnlmg the

Compuny eXecutor or trustee Leld witiout charge.  Corres-

Assets Exceed $2 1 ,000,000,0° on e oy
Fire risks accepted on almost every description of insurable property 7. P. COFFEF, "‘L‘L‘r'
Canadian Head Office:

THE
o7 BEAVER HALL, MONTREAL .
v wowree L oun Life Assurance Gompany
OF CANADA

Agents wanted throughout Canada.

Victoria-Montrcal 4

FIRE INSURANCE
COMPANY .-

Incorporated by Special Act of the Parliame nt

B

Head Offce, - Montrea!

The Sun Life of Canada issucs
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrendi=r
values, cash loans, ext mded
assurance for the full amount
of policy are among the items

of Canada. l\l"‘ll'd.l_l:ky.
Capital Authorized. s 81,000,000 R MACAULAY,
Capital tully Subscribed......... 400,000 o i W, OULYIRs
Vice- President,

Dejosit made with the Domimion Government
fur the protection of Policy holders.

THOMAS A TEMPLE & SONS,
General Managers,
183 8t. James Street, (Temple Building),
MONTREAL, Canada.

T. B, MACAULAY, F.'.A
Secvetary.

GEO. WILKINS, M.D.
Modical Re‘evee

Agency Department
JAMES C. TORY,
Supevintendent
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH-
CONA and MOUNT ROYAL

G.C M.G,, Chairman
R B_ANGUS, Esq.
H STIKEMAN, Esg,
E. L. PEASE Esq.
C. M. HAY'S, Esq.
CHAS. R. HOGMER, Esq.

Agents desired,

B. HAL BROWN,
MANAGER,

Dominion Burglary Guarantee go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000 f
Hoad Office and Operating Rooms ; ‘

181 8T. JAMES 8T, MONTREAL, Que.

inst Burglary, Electric Bank, Store and House Protection
lectric Fire Alarm Prmoellon,Nflhl Patrol Service.

The Policies of the Company are broad and liberal, take }
one out at once, the cost Is trifling, security absolute
and freed from lety great.

Full particulars and rates on application, |

Telephone 1234, CHAS. W. HACAR, |
P. O. Drawer 2302, General May | er 3

provideqtéqviqgg Cije

ssurance Qociely
Eowmn‘\)/\/. tSv;o:thRcsmcnt

Twe Best Coweany ror PoLiey Howers ano Acenrs,
Svocennrue Acwve.ampGonr. r e w Secuwa Re sunenarive Busiwe oo Comacriona
v A

10 vur Heao Orrice.0n awv or Tus Secicrvs Gonenn Acrure
INSURANCE |

Travelers omomac

OF HARTFORD, Conn. i
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent }
136 8t. Jamos 8t. - - - =  Montreal.

i
4’
l
|

Insurance

|
|
|
|
|
|

‘“&
£

INSURANCE & FINANCE CHRONICLE,

NOER

| J. W. TATLEY, -

|
| HON, A, P, RANDOLPH,

| HON, GEO, A, Cox,

T ———————
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Assurance Company of London.
Esvasuisnao 1886,

Capital and Funds, 1895 838,365,000
Revenue . R bl Ty 5,714,000
Dominion Deposit . . ; 200,000
UANADIAN BRANOR OFFIOR:
1730 Notre Dame Street, . Montreal,
ROBERT w. TYRE, Manager,
G. E MO!!RLV. Imapector.

Founded ; 797

NORWICH UNION

Fire Insurance Society

NORWICH,_ England

Head Office for Maritime Provinces, Ontario, Mani.
toba, North-West and British Columbia, ToronTo,

JOHN B. LAIDLAW, Manager,

PHCENIX ™symance
Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,00,,

HEAD OFIFCE: 10 Place d'Armes Square . IONTIII‘:AI..

Manager for Canada

e ————

‘Keystona Firg Ingurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1889. Carirac, 8200,000.

Home OfMce - Princess Street, Saint John, N.B.

Oiracrones.

ALFRED MARKHAM,
President, Vice-President
J. J. KENNY,
(President Western Ass'ce Co.) (Vice-President Western Ass'oe (o,
ALEXANDER P, BARNHILL, FREDERICK g g, KNOWLTON
R. WALKER w, FRINK.
virr,

A'GORDON LEAVITT, Secretary,

LANCAS

HIRE

INBURANGE CoMPANY oF ‘ENBLAND,

CAPITAL AND ASSETS EXCEED

CANADA BRANCH HEeaDp OFFIce! ToroNTO

$20,000,000
J. G THOMPSON, MANAGER

A, W GILEN, J. 4. FRIGON, Inepectorr,
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WE print EVERYTHING, from th: largest book to the o

smallest business card.
We bind Account Books I’or Mcrrhanlq, Banln

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest
Styles. Noorderis ((mllargc ortoo small, ., . lnsurance co‘ Of Edlnburgh
Funds $10,585,000.

JohnLovell & Son | mmmewr

Canadian Manager,

19 to 28 8t. Nicholas Streot, Toronto Agents, Munts & Beatty
4. MONTREAL
The SiCKNESS Policies. of
Total Funds Exceed Canadian Investments ™ E
$72,560,330.00 $6,567,079.00

, Ocean Accident & Guarantee

e U | Corporation, Linited
epge . ] 'mle
North British and Mercantile e

Cover disablement caused by any Sickness or Accident

lnsu rance CO' The most liberal and attractive Policy issued by any
Company.
N . \IH"\I.(I'::\K“I'U Esq. ' . ¥
oo, S WY Temple Building, MONTREAL
Head Office for the Dominion : 78 St. Francois Xavier Street ROLLAND, LYMAN & BURNETT, General Managers

MONTREAL.
Agonts in all Cities and Principal Towns in Canada.

THOMAS DAVIDSON, Managivg Director,

A. DUNCAN REID, Nupa‘iumdalf
L6650 ———=1900
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICKRS, FINANCE cuMMnT'r:l:.
. - qu‘.r-»\mn H_BURFOKD, President GEO. G. WILLIAMS, . Prest. Chem, Nat. Bant,
GEO, G WIL 18, Vice I'r C.P FRALEIGH, 2d Viee-P lder

RICI'D K, COCHIRAN, 3 Viee Pros. 0 VieeTree. || Joun J, TUCKER, . Bl

A WHEELWRIGHT, Secrotary WM. T STANDEN, Actuary. || ;
U 1o KENWAY, Asst. Socre ARTHUR ¢, PERKY, lln-lm-r | k. H. PERKINS, Ju, 2 Sy I-’"“" bk ol 54
JOHN B MUNN, Medieal Director, || JAMES R. PLUM, . Leather,
Active and succossful Agents wishing to represent this Company may te with RICHARD E. COCHRAN,

34 Viee President, at the Home Ofice, 281 Broadway, New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPHONE, MAIN 080

R. WILSON-SMITH

FINANCIAL AGENT
] 151 St, James Street MONTREAL

SPECIALTY:
INVESTMENT SECURITIES-—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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That is the record of the Canada Life. The new business
of the Company for 1899 exceeds that of any year i jts
history since its establishment in 1847, I'he Company
n‘spr\'cialn the public confidence and preference thys
Shown for the Canada Life by =0 many applizants for life
assurance, and extends congratulat-ons to its field force
upon this most satisfactory result,

Canada Life Assurance Com
Mead Office, Toronto

President, Hon. Geo, A Cox
Assistant General Manager, E. W, Cox,
Treasuser, i, B, Walker Secretary, R, Hil,
Superintendent, W, T. Ramsay

INSURANCE & FINANCE CHRONICLE,
Zentury’s Success,

pany

Actuary, Frank Sanderson,

It leads; others follow.

its policies was the

Ontario
Mutual
Life

and it was the fipst that paid its death

losses in ful] lmmedlately on completion
of claim papers,

A
POLICY
IN

T

PAYS,
—

In attractive and valuable features s policies lead
them all,

CANADA AGCIDERT

ASSURANCE COMPANY.
HEAD OFFicCE - . MONTREAL

A Canadian mﬂﬁmm Business
ACCIDENT & PLATE cLASS

SURPLUS 50°/, oF PAID UP caAPITAL
Above all liabilities ncluding Capital Stock,

T. N, HUDSON.
Manager,

R. WiLsON SMITH.

The first Company in Canada that guap-
anteed surrender values in plain figures on

|

President | HEAD OFFICE, Globe Bullding, TORONTO.

______ e 188
AIXLX, AINC
. Assurance
;’ Compa.ny

Of London, England,
EoTancionso 1824
CAPITAL, - $26,000,000

R()'I‘IIDOIIII.D. Chairman

l THE RIGHT MON. LoRp

] HEAD OFFICE FOR CANADA
| 187 ST. JAMES STREET' Montreal,

| P.M. WICKNAM, Manager. —FRED, T, BRYERS, Inspecor.
|

——
CANADIaN BOARD oOF DIREOTORS,

| HON, J, R, THIBAUDEAY

| JONATHAN HODGSON, kaq '..!ll'l'll. Eaq,

| 9. P.DAWES, Kaq, | WM. C. MoINTYRE, Kaq.
!

Tofal Funds in Nand over $20,040,000

Head office
CAN DA

1762 NOTRE pANE sy,
Montreal

RATED BY

ROYAL CHARTER

I
|
|

The London Assurance

A.D. 1720

176

Upwards
or Years Old

E. A LILLY, Manager

EVERYBODY | . ..

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth, ¢
Its policy-holders and friends are satisted tp i no more favorable &
record has been made by any company.

A few live agents wanted,

HON.C. w, ROSS,
President.

M. IUTNIILAHD.
.A-‘t-. Director,

GUARDIAN

FIRE & LIFE
SSURANCE COMPANY, L1p .
OF LONDON, Eng,

Mead Office for Canada g

ardian Assurance Building, 18] g¢, James 8t.
BAL,

h

[+
»

MONTR

has the largest Paid-up Capita]
HLE; ﬁ"lﬂm" of any Company 1n tt: W:rld
transacting a FIRE Business.
——————

Bubscribed Capital, . . .

- 810,000,000
] Pald-Up Capital, . . T - 8000000
2 Invested Funds Exoceed . - 23.800,000

Batablished 1821,

—

..Pom"i.. . M
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LIFE:

The mor  good vou ean do for others
willwant todo  If you havethe

t you should v ot test contented nutiil you

af FUTURE by lnsuring in & sound com
fe

“'Love is the essen

i done with a n
welfare of your
have mnde sure provision |
pany such as the North /
he attraotive p

v, combined with its anex
i which to losure,
furnishe 1 on

g of advantage 10 those con enplaf
o the Head Ofee, {

appileatic

L, Goldman, Becretary. W McOabe, Mng. Direc or.
NORTH AMERICAN LIFE

ma-nul KING ST, WES'T, TORONTO, Ont
Ault o©® MocConlkoy
180 8t. James St., Montreal, Managers for Province of Quebec

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Lifs Ins. Ga.

OF GANADA

Made the following increases in L usiness in 1899 over 1898,

1. Increase in Cash Pramiums pald
2. Increase In Now Business | sued 42 por cent.
3. Increase in business in force 84 per cent.
Note Decrgage in amount of Death Claims 200 per cent.

ALL LIFE INSU ?ANCE COMPANIES

In Canada Combined

144 per cent,

Made the iollowing increases in basines in 1808 over 1897

1. Increase in Cash Proemiums Pald - 7 per cent.
2. Increase In  ow Business issued . 1%} per cont,
3. Increase In business In force . 7 per cant,

Note Qggropse in amount of Death Claims

8! per cent, |
Toefguies for 189 |

are not yet published) ‘
Agents desiving 10 represent THE ROVAL-VICTORIA LIF}
INSURANCE CO o parties wishing information regarding Life
Lisurance, will please communicate with
DAVID BURKEF, General Manwrger,
tesd OMery, Montre | I

THE AMERICAN
Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS,

For Agencies in the Dominion apply to the Hend Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

81,245,768 71

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Comjany of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER. ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

IN LINE WITH THE TIMES

No o) por uaity is cverlooke | for the 1impr vemeat of UNION
MUTUAL POLICIES., Tiey me kept....

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTZCTIVE IN RFSULTS

Extended Insursuce withont Deductions
Iucontestability without Restrictions.
Both Policyholders and Agents falrly wreated always

Union Mutual Life Insurance Co.,

PORTLAND, MAINE, Incorporated I8,

R. P. TEMPLETON,
Assistant Manager

Gl Territory Ready Fred. E. Richards, President.

for Good Agents Arthur L. Bates, Vice-Presidont
umuus:_'—

HENRI E. MORIN, Chief Agent for Canada,

151 8t, James Street, - MONTREAL, Oanada.

For Agencies in Wostern Division, Province of Quebec and Eastern
Outarnio, apply to

| WALTER |. JOSEPH, Managor,

I15) Sr. Jaurgs Sr.,, - MONTREAL.

The Imperial Insurance Company limited

ESTABLISNED 1803,
Subscribed Capltal, - $6,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,00L

Head Office for Canada : Imperial Building, MONTREAb.

C. R. KEARLEY, Resident Managor for Canada.
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“INCORPORATED 1833.

WSuRangg cowerY

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.
hCapital, - . .  $750,000.00
tal Assets, - - - 1,5610,827.88

es pald since o;'nux.uon. $16,900.240.72
DIRECTORS :

on. GEO. A. COX, J.J. KENNY,
President. Vice-Fresident
How. S, C. WOOD JOHN HOSKIN, Q.C., LL,D
8. F. McKINNON ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYKRS

H. M, PELLATT
P, H. BIMS, Se«retary.

EVANS & JOMNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTAREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Ay, = il

Head OmMice, - - - TORONTO
B e ——
.+ 1,000,000
+ + 2,200,000

LOSSES PAID sINCE ORGANIZATION $27,000,000

DIRECTORS :

Hon. GEORGE A. COX Aresident,
J. J. KENNY, Vice-President and Managing Directir,

Hox, 8, C. WOOD

W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBOKNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY

R R —

Adyenciis 1w w'l the Principal Cities and Towus in Canada
Und the United States.

™E EOUITABLE LIFE
XSSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8087,157,134.00

Assurance applied for in 1808 . . 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . . i . ’ . 50,249,286.78
Assets, Dec. 31, 1808 . . . . 258,360,208.564

Assurance Fund (8198,808,250.00) and
all other Liabilities ($2,160,5660.27) 201,058,800 27

Surplus . 33 g . = . 57,310,480.27
Paid Policyholders in 1608 . . 24,020,623.4%

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V. P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL Cashier.

THE

ONTARI

AND

LLOYDS

LARCEST AND BEST

Personnl Accident
Employers' Liability
Elevator
Merchants' General
Liability and Plate Glass
Tur ONTARIO ACCIDENT t Larratt
W. Smith, Q.C.,D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lrovns: W T Waods,
President ; D. B. Halstead, Vice-
President; C, B. W. Chambers,
Secretary.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO BSTRECTY
TORONTO

ACCIDENT
INSURANCE

PLATE GLASS
INS. C0S.

*LLoYDs PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co, of € anada,) tran.
sacts the largest Plate Glass Insurance
business in Canada, and is the la;

and strongest stock company of mm
in the world,

The “*ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.
. Director, 30 St, Francois Xavier
S, Oliver G, ftcki(. General Agent,
338 St. Paul Street,
Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs ﬁ)ivm, Wilson & Co,,
Special Agents, 338 St. Paul St
H S Licwrwouns, lnspecior

¢+« « OPENINGS FOR GOOD AGENTS , . .




156

INSURANCE & FINANCE CHRONICLE.

FEBRUARY 2, 1900

| Tel.. Main 748,

L. P. NoRMANDIN, ALP. DESROSIERS,

| NORMANDIN & DESROSIERS
Ceneral Insurance Brokors
Specinl Clity Agentw:
Oommercial Union Assurance Oo,, Ltd.

1731 NOTRE DAME ST, MONTREAL

’ JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

MONTREATL.

|

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

D. MONROE,
Conoral Agent for
ROYAL AND OTHER BRITISH
INSURANCE CORPANIRY
CORNWALL, ONT,

ESTANLISHED 870

F BARTELS,

ST. HYACINTHE, QUE
General Insurance Agent,

Bell Telephone Main 771

F. W. EVANS C. R. C. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF N()KTH AII'.’KIUA
CANADA ACCIDENT ASSURANCE CO,

Fire, Life, Aceld

J. B, MORISSETTE

GENERAL AGENT

Guardian Assurance Co.

Lancashire Insurance Co.

Union Assurance Soclety of London.

North American Life Assurance Co.

Lloyds Plate Glass Insurance Co,

Canadlan Ry, Accident Ins, Co.
Office: 84 St Peter Stree

QUEBEC.

| R Casemont, A. MeC, Creery,
CASEMENT & CREERY
Insurance, Financial
and Real Estate Brokers

Vancouver, B.C.

Cable Address, “CrATER"

E.A. SELWYN,
lusurance & Loan Agent,
REFRERENTING

Northern Assurance Company,
Insurance Co, of North Amerios,

ADVOCATHS

Mercantile Fire lnlurur-wl 0. . British Empire Bullding,
Lioyd's Plate (ilut‘uf:‘No:u\.::l" l724 Hg;?ﬂg:ge St

Globe Saving & Loan Co,
108 Sparks Street, OTTAWA.
TeLernone 1870

JOHN CARSON,
Geneval ¥nsurance Agent and Broker,
Rosldont Agont

Lancashire Fire Insurance Co.

Tomple Bullding, 183 8t. James St,, MONTREAL

OfMoce, 1083 ; Resldence, 5211,

J. CASSIE wATTON, 0.C.
FRANCIS MOLENNAN B, A, B.0.L

Telephonnes

Vicw-Cossur or THE UNITED STATES |

[T o, e | cornnll'c‘i':ml".i"mlm TORONTO
A. BROWNINGC
Husurance Broker,
REPRESENTING ¢

Northern Fire Assurance Co,, Travelers Accident Insurance Co,
BritishEmpireMutual Life Ass’ce, Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies,
Office: 1724 Notre Dame St., Montreal

HATTON & Mclilll }

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W, Cross

B, F, Pramox W. H, Coveur

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,

|
\
!
!
|
|
|

Huan J. MAcCDONALD, QU,, J, STEWART Tureer, Q.C.
Fuaxk H, Puiress, WiLLiam J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bank of Canada, The Canadian Pacitic Railway Com-
pany, The Hudson'’s Bay Company.

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public, etc
) (Merchants’ Bank Building)
2| GEORCE STREET, HALIFAX, N. 8.

K. C, Weldon, D. C, L., Ph, ll Q. €., Counsel, B E. Harris, Q.C
A, Noury LL. B, 2. H Caban, LL.

Cable Address ** HENRY," A B. C. Code

Wallace MeDonald James A. McDonald, LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.
People’'s Bank Bulldings,
Duke Street,

« = « ®» = = Malifax, Can.
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BROKERS
|
Go A. STIMSON & Co- L A. El AMES & COG E3
Investment Brokers, [ Bankers and Brokers,
Gooernment, Railway, Municipal, & Industrial | 10 King Street West, - - TORONTO.
BONDS AND DEBENTURES | Montreaks ow ork, Chioager Phisdstotie. Boo s sng) ot Torento,
Securities suitable for d.;-(‘::(hm?uuunw Companies always | ll,l:l«:::::. 'dvFr-:::. ::‘::":'::nekr:- lt' nl;::::].:[t%imﬂ!;n:;rmt on deposits and credit

24 and 26 King St, West, - TORONTO, CANADA. Buy and sell High-Grade Investment Securities on Commission,

EBENTURES. -
Municipal, an«?ﬂnon( and Railway Bonds bonfm and sold, j J . TRY" DAV I ES

Can always supply bouds suitable for deposit with Dominion Govern- STOOK BROKER.

ment,

STOCKS. ' Member Montreal Stock Exchange
’.\'-v |\'nirl|, i\)llonltmi.l-m: 'l'--r;»im:n N‘l.;):l purchased for Cash or on margin ‘ 23 ST. TJOHN STRERT.
And carried a @ Jowest rates of inter:
Correspondents in MONTREA L-
H.O'HARA & CO. r Loxvox,
Members of the firm—H, O'Hara, H R, O'Hara (Member Toronto Stock | Nxw Yorx. Telephone 2620
Exchange), W, J. O'Hara (Member Toronto Stock Exchange).
Edwin Hanson "~ Willlam Hanson
A. F. RIDDELL & CO.
Stock Brok
(A, F. RIDDELL, h'ltl.;nlw .::-u:;-l Stock Exchange.) Han Son BrOthers
22 8t. John Street, - MONTREAL | cavapa LiFe BUILDING, - - . - MONTREAL

TEL. MAIN No, 240

INVESTMENT BROKERS,
BUMETT a co., Covernment, Municipal, Railway and Industrial Bonds

and Securities BOUCHT and SOLD.

| "OCKBRO
| TOCKRARC KER?' . Investments suitable for Insurance Companies and
: Members Montreal Stock Exchange. Trust estates always on hand.
12 ST. SACRAM ENT STREET Members of Montreal Stock Exehange.
Correspondents in New York, Chicago and London, England, Cable Address : “ HANSON,”

Telephone 2232,

McCuaig, Rykert & Co. MINES AND MINING STOCKS

STOCK BROKERS S8TOCKS BOUCHT and SOLD
(Members Montreal 8tock Exchange)
Municipal, Government, Kailway and Industrial Bonds bought and seld, on com"'sslou.

London and Lancashire Chambers, MONITIREAL.

“Montreal Trust and Deposit Co., 4. Va;aﬁgﬁ'ﬁ "

1707 NOTRE DAME 8T. MONTREAL | yoi0pnone 1402, ———

| FROM $5.00 TO $100.00
- SAFES rar AnNUWN.

M- Trustees for Bond Holders.

| Agents for Executors.“@g

7. =awrzwey Lif¢c Agents Manual

‘ BROKER .
i Hining .Slnh and Real Sstate ] cm“y "llarg,d' Carefully Revised.
BOX 206 - - VANCOUVER B.C. 210 pages - Price $2.00

| W. GEORGE MuTTON
Investment and Debenture Broker W -
Covernment Bands # School Debentures RADNORouo

i Municipal Debentures _Industrial Bonds

| ‘ * Radnor is a purely natural water, brilliant, plea-
__No.1 T°':°m‘° Street, TORONTO, Cunada. santly sparkfing, and delicate to the taste.” ’

ABBE?,S __Mel, London, Eng.
Eﬂervesoent Salt Radnor is bottled only at the 8pring.

I sold by all druggists at 60 ots FOR SALE EVERYWHERE.
a large bottle. Trial size, 28 cts,

e S S W P
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The Merchants Bank of Halifax * ‘The BANK OF TORONT0O

Incorporated 1869,
HEAD OFFICE: NALIFAX, N.S,
Capital Paid Up, $/,086,070. Reserve Fund, 81,700,000
Directors: THOMAS E. KENNY, Faq , Presidont  THOMAS RITCHLEs

kag., Viee-Fresident MICTIAKL, DWYER, ¥Fsq,  WILEY SMITH,

Enq. H.G BAULD, Exq HON. H. H FULLER, ML, HON.

lnA\l(I MACKEEN -
General Manager rlw-\ l. PEASE me--Hhuhn Man,, Montreal,)

Becretary and Superintendent of Branches TORRANCE, Hallinx
Inspectom . F, BROCK, Halifa .M. ﬂll‘W\Ml Montreal,

Branches and Agencies of the Bank.
oﬂ. f“l‘"ll Anu‘\ nish, Bridgewater, Guyshoro,
sburg, C.1 L iharg. Mait l‘\rlun Port Hawkes
uro, Weymouth, “.w
st John, lhulnnn Dorchester, I’n.lv-m-u-n h!'...u...._
e, Sachville, \\mnhlml In
Charlotietown, Summerside, In
Montreal, Montreal West hnl

Montreal” Westmount,
~New York, S. M. Voorhus, Agent, Republic, Wash

at
avuns. In 8 "ﬂ.nFolum ] Vaucouver, (unu-uur I".ul ml
Atlin, Bennett, tira Orks \unnm 1, Nelson, Rossland. Vietoria,

Newfoundland.—St. Johus,

The DOMINION BAN K

CAPITAL, - - -
RESERVE FUND, -

Directors:
Hox. Sin PI(A\K SMITH, President.
DSLER, Vice-President
T. Faton, \\'Illlln lnu, Wilmot D, Matthews,
Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agonolnl
Belleville, Hunteville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, v lbﬂd‘o,
Cobourg, Montreal, Orillia, Whitby,
Guelph,
Streel West (Cor, Esther Street), Tommn Winnipeg.

§::n Street East )Cor, Sherborne),

ing Streot East (Cor, luvm, s
Dun Street (Cor, Queen), o

Spadine Avenue (Cor, ( ‘ollege
Drafts on all ) n; the U mu-l uuu- Hml Britian and the von-
Unent of Europe bt and Sold,
Letters of Credit ued available in all parts of Europe, China and

T. C. BROUCH, coneral Manager

THEBANK OF OTTAWA

Head Ofhice OTrawa, CaNADA,

Capltal Authorized = $2,000,000
Capltal (rully pald up) = $1,993,000
Rest $1,403,310

DIRECTORS

VHARLES MAGEE, Presivuwnr, GEO, HAY, Vica-Presivewt

How, Geo, Brysow, Ln, Avex, Frasen,  Jouw Marw
Davio Macuanen, D, Murrny,
BRANCHES 1
IN ONTARIO

ALEXANDRIA Hawxnssuny | Orrawa | Pasmnoxn

Annrmion Kunwarin Orrawa, Ridess 8t | Rar Porrace
Baacemnivon Kemrrvioes Orvawa, Bank M. | Renenew
Canieron Prace  LANARK | Parxy Souwn Torowre
Marrawa | Vaskiexx Hie
IN MANITOBA IN QUEBEC
Davewin Winwirss Porrace ta Pramie | Mowrasar Laonure,

GRO. BURN, Genernl Manager. D. M. FINNIE Local Inn.;o
Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in 8t Paul ;. Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd,

l.' 0. "“I"‘ 1" %"g." ‘

ﬂlﬂ.- |
«

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL 4 et Sk 82,000,000
REST - - . . . 1,800,000

OR:
GEORGK GOODERHAM, Pres, - QLLlAlsHlNlV BEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM.

DuNcaN CouLson, Gen'l Mngr, jouru HeNDERSON, Inspector,

E
Toronto, King bl\ﬁ“ " Barrie

Toronto Brockville
| Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner,

Lonpon, E; The LomE)anly and Midland Bank (Limited)
Niw \olx Ir?monnl Bank of Commerce ; CHICAGO, First National

Bunk ; Muu'rou BriTisu CoLumsia and NEw BRUNSWICK, Bank
of Bnlulh North America; Nova Scotia, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections _made on the best terms and remitted for on day of ent,

BANK OF NOVA SCOTIA

INOCORPORATED lm

Caplial I’-M-n)
Reserve Fund.,

DIRI(YK)IIC

JORN ¥, PAVZANT, President, CHARLES ARCHIBALD, Viee-President,

R. B, Sxxton, R L BORDEN. (. 8. CAMPBELL, J,WALTER ALLISOS.
HEAD OFFICE « HALIFAX, N8,

H. 0. MoLrop, General Manager. D WATERS, Chief Inspector,
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Socotia—A. mherst, Annvolu. Bridgetown, l)l‘,:l, Halifax
Kentville, Liverpool, New' Gl aagow, North Sydney, ord, Picton

Stellarton, Westville, Yarmouth,

In New Brunswick —Campbellton, Chatham, Frederioton, Ionelon
Newcastle, 8t. John, 8t, supgcn St, Andron, Sussex, Woodstool

In Manitoba—Winni

ln Prince Ed -m—cnrlotuwn nd l-munﬂo.

uebeo—Montreal, H. A. Fl lllx‘ bi
Outario—Toronto. J. Pitblado, Manager. lnmmp ‘Arnprior, Ikvlln
ln Newfoundiand—8t John' s, . ‘ Ncl Manager., Harbor Grace

In West Indies—Kingston, Jamaica. W. P, Hunt, lun‘r

In US,—Chicago, 11l Alex. lm.mon. M W. H. nm«-,
Assistant Manager. !lonon Mass,, W, E. Stavert, Manager, Calais, Maine,

AMPERIAL BANK OF CANADA

CAPITAL AUTHCRIZED - - 92,600,000
| CAPITAL (PAID UP) - - - 2,374,623
| REST - - DIRECTORS. - 1,634,810

H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President

WiLLiam Iunnv uonn JAFFRAY. T. SUTHERLAND STAYNER

KLIA Wn. HENDRIE,
Heao OFFIO.. o - - . . TODONYO.

D. R. WILKIB, Gomnl luurr. E. HAY, Inspector,

" THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 |
Ficfitare lcu Accunt, $40,360.88

Head Office, Toronto
DIRECTORS
G. R R COCKBURN, ., Pres. IIDNAI,I) MAC I(A' EsqQ., Vier Pres,
Hon, J.C. Alkius, 4. 8. Tiving, Eedy Ko D Perry, Kaq., D. Uliyot, Kaq.
" am, Faq,
CHARLES MoGILL, General lnu.u
BRANCHES
Alliston | Fort William Newmarket
Aurors Kingston Otawa
Bowmanville } L y Peterboro
Buekingham, Q. Moutreal Port Arthur
Oorn’ Mount Forest | Sudbury
Twoed
Scot! & Wellington Sts Branch
TURONTO "‘l‘ Queon ~ Vest Hranch,
Yonge & Richmond Sta, Branch,
AGENTS :
LONDON, ExG. —Parr's Bank, I.Il-!l&! FRANCE & EUROPE--Credit
Lyonnals. NEW Yl'll—'wt National Hank a1 d the Agents Bank of

Montreal. BUSTON--Kliot National Bank,

Ersex Ingersoll, m’o St. Thomas
Fergus, | istowel, Luhn do  Eas Eud
Galt, u..u. Falls, a.un Ste. uul. Welland,
Hamilton,  Port Colborne, Woodstoek
Moutreal, Que.
ty;or. W:l.::’ D; and Leader Lane.
ol n
TORONTO v"$ and Bloor Sta,
l(lng and York Sts,
Portage La Prairie, Man. ulpry Alta,
l’rlm A'nnn Sask, Kdmonton, Alta, | innipeg, Man,
| Stratheona Alla, ldcn ll me. =%
Aomxre—London, Eng., Lioyd'e Bank: Lod. New York, Bank of Moutreal,
Bank ofh. v Paris hun. Credit l.yunnd

|

Letters of credit tnuod negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, t.po Colony, Natal, Rhodesea.

Established 1835

HALIFAX BANKING COY,

Capital Paid Up, $500,000. . M Ful. $400,000
Head Office, Halifax, N
Board of Dir Directors,
Romrx Ux1AckE, Esq., President; O, Wlevol" ANDERSON, Esq,, V.-P
JonxN Ma« NA; hq W.J.G. Tlollol lnq N 'lclwlu,no. M.D,
H. N. WaLLACE, Cashier e Au.u Inspector,
Ambherst, N8, Ounl N lu'ul-pvll lho!blrn, N.8.
Ant#.inhh “ -3 Parrsboro, 8 “
“ u- " lulvllh. N.B. “
« | Saint Johin, “
ta,

Limited; New York, Fourth National Bank; Boaton,
" o Canada, The Molsons Bank aad Boamren’

Loundon, Parre
Suflolk Natioval .n‘
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‘Bank of Montreal The G

Established in 1817. Incorporated by Act of Parliament Can adlan TOII_O‘NTO

. " ,000.00 »
i o e AR N < v Bank PAID-UP CAPITAL
Undivided Profits, . . . . . .« 1,102,792.72 Of $6,000,000.

HEAD OFFICE, MONTREAL. REST
BOARD OF DIRECTORS : COmmerce $1,000,000.

KT, HON, LORD STRATRCONA AND MOUNT Hox. G. A, DRUMMOND,

WAL, .UM G., President, Vice-President, Dllll(."l\)l(ﬂ
A T. PATERSON, 5 Sir W, C. MACDONALD, Hox, Gwo, A, Cox, Presiden Kobr, Klmoul Kaq., Vice-Pree,
Huan MCLENNAN, Ksq. & 5 Souuvantacie, Mo, W. B, Hamilton, F Ju Crathern, Keq, Mat 4, Kaq,
R B Axavs, Esq. B Jo SAULE, W99 J. W, Flavelle, Jos Hoekine @0,
W, W, OeiLvie, Esq.
lWALlll General Mnnum J. H. PLUMMFER, Ase’t Gen, Inqu
E. 8. CLOUSTON, General Manager. ."H. Treland, Inspector, and Supt. of Branches,
Chief | and 8 d Branch Bnnchcn of the Bank In Canada
- 'm' Gusoason, I"W‘:':v' '{'m:mulmm Inspecto Ontario, :
JANES AIRD, Ayr Collingwood | Hamilton Port Perry | Strathroy
ANADA : Barrie Dresden London BiCatbarines| Toronto
BRANCHES 'N C Belleville | Dundas Midland Samnia 1 Tomnlo.n-
MONTREAL . +  H, V., MEREDITH, Manager, Rerhin punnl_vmu or:‘npmlo Sault S: | Walker
o Calambl Blenh ort Franecs | Ottawa | Walker Ill
ONTARIO. Olﬂll' bower P eteh Brantford Galt Paris Seaforth mrl:‘o i
Hamilton, Toronto, Chatham N.B., Green wood, | ¢y oy Goderich Parkhill Simece Windror
Ki uw, * Yonge St Fredericton Nis Nelson, | Chatham Guelph Peterboro’ Stratford | Woodw ek
Li Y, Branch  Moncton,N.B,, New Denver, | ‘
London, Wallacoburg  8t. John, N West- Quebec, Manitoba, B, Columbia, Fort Steelos
Chatham OLtaws, Amberst, . ster, Montreal I Winnipeg Atlin Greenwood
Cornwall, Perth, Qﬂl:.l Halifax, N8, |¢mn1-m|_ g (r,r-n?rooh Vancouver
boro  Mont: Ancouver ukon - ernie
Dot o, Prene W, e, Nanitobe# XWT. Vorno ' Darosa | |
uoderich, Saruia, " Sel Agnours (W‘l"“"l"l Man  Vietoria, In the United States:
Guelph, BUMon  Point 85.00, | ,,,ﬁ"{'.r At NEW YURK NEW ORLEANS SKAGWAY, ALAska
Quebee. Bankers In Great Britain
NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, Nll D. THE BANK OF SCOTLAND, - « - . . . LoNpoN,
INDON, B MONTREAL, 22 Abchureh Lane
in unu"‘r.llln':“ ::‘:'“') }l‘”"“ or Mo Correspondents)

yx1THD STATES | NEW YORK, R, Y. HrBDEX, and J. M, GREATA, INDIA CHINA And JAPAN~—The Chartered Bank of Indis, Australia an
» "lr}l:l;:wdl Street. CH ILJ\HU BANK OF uuurn.u.. A MUNRO, Cline. GFEMANY —'eutsebe Bank. FRANCK—Lazard Fréres & Cle,, Pnb‘
‘f HyLGIUm~dJ. Mattbien & Fils,, Frussels. HoLLAND—Disconto Mnlnhq,
-aunu n GREAT BRITAIN: LONDON, The Bank of England, The Union 9 ATUSTRALIA AND NEW ZFALAND- Union Bunk of Australis, Limited,
T Bank of London, The London and Westminster Bank, The Nitonal !«u 1R AVRICA—Bank of Africa, Lud. Standard Bank «f South A'fries Ltd .
Provineial lhnl of Fng. LiverrooL, The Bank of leorpool L, S0t 18 AMERICA—-London aud Brazilian Bank, Ltd. British Bank of 8o

h

The British Linen Company Bank, -ul Branches, Ameriea, Ltd. MEx100--Baneo de Londres y Mexico. BERMUDA- Bank of

HA::tll':AI.lu‘l‘uu lnrm srnn &:v’ Youk, The National City Bank | Keru udn, Hamilton. WENT InDIES— B ‘ of Nova Seotis, I(ln.no:

The Bank of New York N Bostox, Merchants National Bank, J, B Jun nien.  Colonial Bavk and Branches. HRITISH COLUMBIA— Bank of
Moors & Co, Bu ruw.'lho ﬁuln- Hml Buffalo, SAN FRANCISCO B b Columbia. SAN FRaNcIscO—Baok of Britlsh Columbis,

t National Bank. The Bank of British Columbis, The Anglo Yorsk—American Excbange Nationsl Bank, (H10A60— North-Western
Zl‘ﬁuﬂ-’ﬂm Bank. PORTLAND, ORKGON, The Bank of British Columbia | ~atinnal Hank

e .| THE MOLSONS BANK
Bank of British North America iz 'orrice mowrmens:

— Rest Fund . . . i T $1,626,000
Capital Pald-Up £1,000,000 Stg. - - Resorve Fund £300,000 Stg BOARD oW l)lllc'mll ) ’
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, E.C. | \wy. MoLsoN MACPHERSON, Prosident 8

H. EwiNa, Vice-President,
W. M, KamMsay, HEN«Y AROHBALD, SAMUE rnl.n, J. P. CLEGHORN,

COURT OF DIREUTORS. n MARKLAND MOLRON, ¥ WOLFERSTAN THOMAS, (lan, Manage
J. 1. Brodle Henry R Farrer H.J. B. Kendali . D.DURNF. kD, Chief Tnspector and Superintendent of Branches,
John James Cater Richard H. Glyn J.d. Ki ord
Gnapard Farrer E. A. Hoare Frederic Lubbock BRANOHES,
George D, Whatiman Secretary, A. G Walll AGENTS 1N CANADA:

" British Columbia—Bank of British Columbia. Manitoba and North West—
HEAD OFFICE IN ¢ ANADA. ST. JAMES ST, MONTREAL imperial Bank of Canada, New Brunswick—Bank of New B
rans
H, STIKEMAN, General Mauage J. KLWSLY  luspee ¢ hor(:»umlhnd Bank of Nova Scotis, St. John's, Nova Scotia—H 'l.'t:..
Iunnnf . T‘ny Bank of Yarmouth, Ontario—Canadian Bank of Com-
Jominion

aunda,
e merce, Bank, Imperial Bank of Canada, Prince Edward
PROVINCEOF ONTARIO ""’";‘&nu' Nova P'“"',‘..'.“’f Mam :or:hmu‘ Bank of P.E.1., Summerside Bank. Quebec—Kastern Townships
N
voadoa Hallfax Winnipeg i AGENTS IN EUROPE:
trantford Syduey, Cape Breton Brandoo
H.miiton 4 ¢ . London—Parr's Bank, Limited, The Chaplin-Milne Grenfell Co., Ltd,,
loronto e rmvmuor BRriTen Liverpoul— I'he Bank of I;Iurwol Limited. Cork—Munster and Leinster
Midiand PROVINCE OF NEw COLUMBIA, Bank, Ltd, France, Paris—Société Geénérale, it Lyonnals, Gm,
K ugston BRUNSWIOK, Asherofty Berlin- Deutsche Bank (lunmny. Hlmbuu—lh-o. Newman & Co.
e .wa 8t. John Atlin Belgiun Antwerp—La Banque d'Anvers,
— Frederiown {Ie‘::;‘ll Alvinston, Unt, kln.ulnlh- Unt , gwon‘SohnM Unt, ;bmmw , Ont,
. Aylwer, Unt., vowlton, Que. Port Arthur, Ont,
PROVINCE OF QUEBEQ Wil Lo B y .ﬂ\lo Ont., u’:‘“m 0“‘{' a“ *ingai .ol:.l(:k(ht
Montreal Yukon Distrier, Rossland Onlgary, N.W.T,, Heuom unt , Id'oumu Unt \nlloyﬂekl, ue,
Quebee Dawson City Greenwood Chesterville, Ont., M i, Que. , Vi
Kaslo Clinton, Ont., St Catier-  B.C. Vietoria, B.C
Trall, (S8ub, Agency, ;uwr (‘rn.b .lnomm Brm(;nb m&- '.“. o \ 'lalorllvlll.,qu
nserville orr R t., ', t., Water|
Orafts on Dawson City, Klondyke. can now | ! (r-n. Norwieh, O, " Sorel g, "' Woodstoak tai.
be obtained at any of the Olnk'o 8ranches, | Hensll, Ou:, ~ Ottawa, Ont., t. Thomas, Out,  Winnipeg, Man:
Ageucies in the United States, AGENTS IN -rn Ulnn STATES:
NEW YORK Now York—Mecianics’ Nat. Bank, Natioval City Bank, Hanover Na
(52 Wall Stre«t) w Iav-o-ud.l C. Welm, Agents, t\‘o.'::.’n:‘l"ﬁ:: ll e’ rnm’w B.am- e N'.u".N.Iul.".n...'x"'&t
AN FRANCIN0O, cago—First Aational Bank, Cloveland--Commereial Nat. Bank, Detrolt—
(120 dansome Street) H, M. J l-llcnulud.l R. Ambrose, Agents, State Savings Bank. Buffalo—The City National Bavk, Iumhu-wu
consin National Bank of Milwaukee, = Minneapolis—First N Bank.
Lou oo Banksrs—The Bank of h( Meears. myn & Co. Philadelpbia—Core Exchange National Bank—First National Isnh—n.n..
Fur s Ageats_Liverpool - of llv . Botiand — Natlonal | deiphin Natlovai Bank—Fourth Street, Nutiousl Bank — Tolwo- Becary
Bavk of <cotland, imited, and — Proviucial Bank o National Bank. Butte, Montana—First Nationsl Bank. San Franeisco and
e G L A e ST
Autraiia=Uni-n o Il w L) lo- ud nt-r
i tals O ot 854 Japan~taresntle Baak of India, Limited. (o0 rominnd 08 owest rates of Sasbacen of Oredit mod
dou an 2..-._““...-.“.&1&:-“4. 'aa* Indies—Colonial Bank, Parle r,.-wunluumln lmwn -lv-nnuoh "v;r m nn» worid, ‘
Messrs Marcuard, 4 lr.. w. RAPER, OCKWOoOoD, W. W. L. CrirMay,
[~ g ] hvm

Ctrealar Notes for avallable [n aliparts of the world Inspector. Asst.




i abna o S~ -
. e v ————_ _'__M e ——— i - P

160 INSURANCE & FINANCE CHRONICLE. FEBRUARY 2, 1000

|
I
|
i
i

[
4
|
|
|

Confederation Life<

® @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved »Plans of Insurance.

HON,SIR W, P, HOWLAND, K.C.M.G,, C.B,

W. €, MACDONALD, PRESIDENT, J. K. MACDONALD,

ACTUVARY. MANAGING DIRBCTOR

PROVINCIAL AGENCY STAFF.

Maritime Provinces and Newfoundland : Manitoba and British Columbia : 1 Ontario and Quebec :
F. W, GrerN, Manager. ., ... .| HaLiy D. McDoNALD, Inspector. ... | WINNIPRG J. Tower Bovyp, Superintendent . TomoNTo
A, ALLisox, Secretary ... | HALIFAX C. K. Kukr, Cushier . ..... ... Man. H. J. JORNSTON, MADSger. ..., ... MONTREAL

Brmsh Empire Mutual Life Assurance Company

HEAD OFFICE FOR CanaDA, - - MONTREAL.
ESTABLISHED OVER HALF A CENTURY

%

Funds in hand about - - $14,000,000.00
Annual Income over - - - $2,000,000.00
SPECIAL ADVANACES :
MUTUAL ASSURANCE | PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES at ver :
NO PROPRIETARY. | AGE OF BRITISH LIFE OF (excopt in Unhealthy Climates)  Low Premiums, with option of}
LIBERAL BONUSES EQUITABLY  FICES. without extra Charge. |  Continuance. ]
APPORTIONED | LARGE RESERVES. SIX PER CENT. INVESTMENT
ADVANCES UPON PROPERTY RE. 4
" unungn - o HTY OF NOPUTABLE Possoims 7|  JRBSIONS. Se Reversiessand|  FOUSIRS o wwINe UK
TEMPERANCE SECTION, Yielding i~ 4% EGNIOW FRrshaon. ASSURANCES.
Iner TMMEDIATE SEITLEMENT OF gARLY ASSURANCES on a Novell DOWRY ASSURANCES.
NAVAL & MILITARY 0. FicERs|  CLAIMS AT MONTREA L and Attractive Basis without
RISKS (War and Climate) on ad-| INVALID LIVES oun Equitable Medical Examination, at excep
vantageous Terms. Conditions tionally low Pronlum.
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY Esq., M.P, Joint General Manager, Merchants Bank of Clna .

. McDOUGALD, Manager for Canada.

THEFEDERAL LIFE

Assurance Company
Head Office, - -~ - - Hamilton, Canada.

Capital and Assets . y . i - 81,476,283 .41
Surplus to Policyholders : . ¢ . 717,884.21
Paid Policyholders in 1898 . . 143,702.26
MOST DESIRABLE POLICY con‘rnAcTs.
JAS. H, BEATTY, " DAVID DEXTER
President. Managing l;lrmor :

J. K. McCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

by R. Wuson-Suite at 151 St. James Street, Standard Chambers, Moatreal.




