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No106] - BILL. tlssz;.

An Act to incorporate the Peel ficueral Manulacluring Com-

pany.

‘ HEREAS Frederic Chase Cuapreol, Esquire, the Honorable J. C. Proamble.
Aikins, Matthew Crooks Camcron, Esquire, Jolhn  Crawford,
Bsquire, and numercus others, inhabitunts :n:d trecholders of the Coun-
ty of Peci in Upper Canada, have, by their petition, prayed that a

5 Company be forned for the purpose of carrying on munufactures in
hemp, fiax, sugar, cotton, wool, linen, metals, wood, and paper, also
the grinding of grain, and other purposies, which a water power can
exccute, and have prayed that they. together with such others as shall
beecome stockholders in the Compuuy may be incorporuted accord-

- 10ingly ; and whereas it is vight and proper that.the prayer of the s: id

Pedition should be granted.  Therclor Ter Majosty by and with the

advice and consent of the Legislative Comneil and - Assembly of

Canada, enacts as follows :—

8. The said Frederic Chase Capreol, J. C. Aitkens, M. C. Ciun- Company ine

15 eron, Juhn Crawford, and all such other porsons as hercafler shall corporated:

become stackRolders in the Company established by this Aect, shall

be, and they are hereby constituted, owmdained, and declaved to he Corporate

a body corporate and politic, by the name of ““'iic Ies] General Pame

Manufacturing Company,” with power and authority to make and Power to
20 ordain. such By-laws, vules, orders, and resulations, not heing con- ’:’:vksc By~

grary to this Act, nor tothe laws of this Province, ag shall be deemed )

nacful or neeessary for the interests of the said Corporation, and the

managemnent of its affairs and business, and from time te time, to alter

and change the said By-laws, rules, erders, and regulations, or any of

25 them.

2, The siid Frederic Chase Capreol, Esquire, the Hlouosable J. C. Provisional
- Aikins, Matthew Crooks Cameron, Fsquire, John Crawford, Esquire, nnd Direc:ors.
‘e z .. .
shall Le provisionzl Divectors until the fivst clection of Directors shall
be made aecording to the conditivas heveafter named, the wajority to
30 form « quoram, and have and enjoy all the powers accessary for car-
rying this Act into cffect.

8. Tt shall be kawful for the said Company by the name and style Company. - -
aforesaid, to acquire and take by purchase or otherwise, as may be may acquire
agreed upon, and to have, hold, possess, and cujoy. all, or any part of real estate.

35 Real Estates and Water powers, including all heredituments Belonging Or any secu-.
thereto, or any “debientures or other securities, public o private,. which, '{]"."5 ‘fk""-’t‘.’
shall fairly come, into their-liands in the course of their said business, their haae
or “in payment of or for sccuring payment of any debt duc .to mess. ...
them in the course of such husiness and to purchase, and ‘tempo- May pur-
rarily to hold until they can conveniently dispose  thereof,. any chase, tempo-’

40 lands’ or ‘real property;’ which;: having been mortgaged ‘or pledged 17 oM or.
to*them for securing. debts 'to-them .actnally incnrred 'in’ the course ceriain pro-

of their .said “business may, by reasern’.of ;,'_'s:\,ichf.ialédge"& -mort-perty. ¢
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gage, become their property, or shall be purchased by them at any
sale thereof, in execution of any order or judgment of o competent
Court in their favor, and to let, sell, exchange, and dispose of any pro-
perty, real or personal, which they may lawfully porchase or otherwise

acquire as aforesaid, in such manner as the said Company may deem &
expedient. : .

Business of - 4. The business of the said Company shall be, and they shall have
the Com-  full power and authority to carry on, and continue the manufacturing of
paay defined. hemp, flax, cotton, wool, and linen goods, and to erect and work, or lease
manufactories, or any thing pertaining thereto, for iron, steel, wood, and
paper; for the sawing of lumber, and the grinding of grain or the dis- 10
tilling thercof’. o :
3. The Capital Stock of the said Company shall be five hundred thou- -
sanddollars, with power to increase the same, and shall be divided into
~  twenty thousand shaves of twenty-five dollars each. ‘

Capital 8500-  G. Thesaid Company may open books of subscrption at such places 18
000 insheres ynq times as they may deem proper, and 4ny person or persons, or .
of 325, . g

bodies corporate, may subscribe tor and hold such and so many shares of

stock in the szid Company, as he, she, or they may think fit, and ten per
Books of sub- cenyg, thercon shall be paid at the time of subseribing, and the remainder
scription to . . . 2 . . 20
beopened.  Shallbe payable at such time or times, as the majority of the Directors
theveafier  elected by the stockholders shall appoint:  Provided

Ten per cent. yiways, that no call shall exceed ten per cent. and no instzlment

to be pai q H . .
d%w?\}wd shall heecome due and payable until after sixty days notice shall be given
Calls. in some newspaper printed and published in the City of Toronto ; and if

Calls limited. 20y Stockholder shall after such notice refuse or neglect to pay any in- 25
stalment duc upon the share or shares held by him, such share or shares
shall or may in the option of the Divectors become forfeited together with
the amonats paid thercon, and such forfeited shares or share may be dis-
posed of as the Directors may think fit In any manner whatsoever, or the
sumenay become vested in and for the henefit of the Company as the 30
Divectors may determine, ov the party holding such share or shares
may be sued for the amonnt due, with interest from the time the same be- |
came due until payment. '

Enfore ing
calla,

Register tobe & A Rewister shall be kept in the Company’s office, and shall indicate
be kept and o

low. clearly the xame of cvery stockholder, and the amount of stock for which 85
he is responsible, and the amount paid in by such shareholder, as well as
all transfers that may have been allowed and made in stock.

Cortificates 8. Upon any stock being subseribed for, u certificate shall be issued to
-of stock ~ guch subseriber,exhibiting the amount subscribed forand the amount paid
‘issued. ? N

on it ; and such stock of the said Company shall be deemed personal estate, 40
:Stock to b and shall be transferable in such manner as shall be preseribed
personalty by the By-laws of the Corporation but no share shall be. trans-
?:isl}g:;ble ferable until all previous calls thercon have been fully paid and

’ " satisfied, or the said share shall have been declared forfeited for non- -
payment of the calls thereon ; and the consent in writing of the majority 45
of the Directors shall be in all cases necessary to render valid the trans-.
for of any share ov shares made before such shares shall have been paid
up in full. o Lo o

Property may  D. Any person or body corporate owning real estate or other property,”

be given and the possession of which would be desirable for the Company 5 may sell or 50:
:;ﬁe"ﬁd}:g dispose of the same to the Compuny, and may take paid up stock of the
Company.  Company in payment thereof, oras may be agreed’ thercfor, any thing
forStock.  ip any Actof incorporation to the contrary notwithstanding.
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10. When, and 80 soon as stock to the amount of ten thousand shares First meeting
ghall have been subscribed for in the books so opened, and ten per cent: z‘}’,;’i“’e"‘:g“
- paid thereon, oran equivalent thereto, it shall be Jawful for the said Pro-"
~ visional Directors to call a meeting of the subscribers for such stock, at
5'the City of Toronto, in Upper Canada, for the purpose of proceeding to
the election of five Directors; and thirty days’ notice of the time and Notice of firs
place of holding such megting shall be given in some ncwspaper printed ™*U°8: :
and published in the said City of Toronto ; and the Directors then and Termofoffice, -
there chosen, shall hold office until the election of their successors, and ‘
- 10 itis hereby declared that all the powers in this Act conferred on the Com---
pany, are to be exercised by the Directors thereof, subject woreover, to
the said restrictions. - ‘ o ‘

4. Immediately after the election of Directors as aforesaid, and the EX)‘:"?‘;T:‘“
insertion in the Canada Gazette, of a proclamation to the effect that it may":,ou{, ‘
15 has been established to the satisfaction of the Governor in Council, that menca busi-
ten thousand shares have been taken up, and ten per cent. bona fide paid o¢8*-
thereon in cash, real estate, or other property,—the said Company may
begin and carry on business as aforesaid, and shall have full power and
authority to transactand perform all such matters of business as they are’
20 by this Act authorized, or intended to be authorized, to transact and per-
forn. ‘ - ' V

'§2. On the first Monday in the month of June, in cach and every year Annual gene-
- thereafter, there shall be held at such hour and place as may be appointed ral meetings.
by the By-laws, o general meeting of the stockholders. of the said Cow- g?gzzmsﬁ
25 pany, for the clection by ballot, of Divectors for the ensuing year, and the provision
transuetion of other business; and the Directorsin office at the time of qunlification
such meeting, or any of them, may be re-clected ; and at all elections of °f D"“‘mf
Directors, each stockholder shall have as'many votesas he holds shares,
and any sharcholdermay vote by proxy : Provided always, that no person
30 shall be eligible as a Director unless he be a holder in lus own right of at
least cighty shares of the stock of the said Company, on which all calls
made and due previous to the clection have been paid up in full; and :
therc shall not be more than five Dircetors at any onc time, and a majority. Quorum.
of them shall be a quorum, and they shall cleet one of their nurabertobe
35 President of the Company. . President.

. @3, At cvery such annual meeting as aforesaid, there shall be exhibit- Statement of
‘ed by the Directors in office, before the election of their successors, or the Hfiairs of the
transaction of any other business, a full stutement of the affairs of the 0o
Company, certified by the President, under his hand and seal.”-

40  14. The President and Directors of the said "Company shall have Company way
- power and authority to make, accept, draw and endorse in the corporate gﬁl;";"‘?y_ o
"name of the Company, Bills of Exchange and Promissory Notes, and t0 cxchange, ete.
do, perform and excrcise all acts of ownership over the property of the.
. corporation... ‘ SR ' S
45 13. Each stockholder of ‘the corporationshall be severally and indivi- Liability of |
" "dually liable to the creditors thereof, to an amount equal to what remains ‘]‘i‘:l’l‘;t‘::;’m"“
" unpaid of ‘the stock held by him, for all debts and contracts made by such i
corporation, until the whole amount of the stock held by 'such stockholder
shall have been paid in. I . oo

‘»-50‘ '16. Tt shall be lawal for the said Company, from time to time to bor- Compauymuy

row, either in this Province or elsewhere, all such sum or sums of money i icie |

barrow money . -

" asthey may, find expedient, and to make the bonds, debentures, or other debentores. - ‘
. securities they shall grant for the sums so borrowed, payable evlith'er. incur- = .
.. rency or-in sterling,’With interest; and at such place’ or places-within.or

'
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without this Province, as they may deem advisable; and such bonds or
other securities may be made payable to hearer, or transferable by simple
endorsement or otherwise, and may he in shieh form as the Dirveetors for
the time being, may see fit; and t‘m said Divectors may mortgage or
pledge the ].mds, revenues and other property of the said Company, for 5
the duc payment of the said snms and the interest thereon.

Costs. Liow Lo

bo paid 37. Allreasonable and preliminary expenditure incurred in obtaining
b .

this Act, and in the formation or establishing of the snid corporation
shall e pald from the funds of the Company. -

Acencies may  #8. Agoncies may be established in great Britain aud other countries, 10
be outofthe £, furmormn the interests of the (‘O’rlpmn ‘ :
Province.
24 Vic., c. 89, A whereas by an Act passed in the twenty-feurih year of Mer
141, cited.  Tlajesty’s Reign, ‘L.:,ntm one lundred and forty-one, intituled, “An Act
to cuabile Frederic Chase Capreol, Bsquire, to dispasc of cert tain Tands by
aHotment, notwithstanding el "ptcv nincty-five of the Consolidated 15
Stetules of Canada,” itisenzeted that t\w'nl;-in‘(e per eent of the procecds
Trustees un-  0f such salesus thercin mentioned shall vest inthree Trustees to he invest-
der ibat At odin o flax, hemp,or such other factory as the purtiés interested may deem’
ey TOSE e ':..Mo Cand whoress it is .1]]0(*(‘(7 that no share hath wt heen
itinStock,  sold or disposed of under the said Ac s he it vn:tciod that the said 20
tw wt', -five per cent. thereby to he vested in Trustees, shall be by the
siid Trustees invested in the Company berehy. meorperated ; and pur-
chasers of shares in the property to be maposeﬂ of under the b.ild]C(/lth
Act, shall veccive from the t ompany paid up steck thereln, to the amount
of twenry-five per cent. of the respeetive amounts paid by them for shaves 26
of property purchased Dy tham in virtue of the siid Jast wentioned Act
Provisu, | Butb thisAct shall not apply to any shares already sold or digpored of
under the said Aet,if such there are.

Publis Act. 6. This Actshall be deemed o public Act. :



