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Report; of Provincial Municipal Inspector Shows an Improve-
ment in the Shortage of Sinking Funds and a Decrease
in Outstanding Arrears of Taxes.

‘ The annual report of the Inspector of Municipalities
for British Columbia, Mr. Robert Baird, is at hand. This
Yeport, which covers the year 1919, is the most valuable and
Most interesting financial pamphlet issued by any depart-
nent, of the Government. When it is taken into considera-
tion that the operations of the

Turn in the Tide of Municipal Administration

ing Funds’’ it will be seen that in a very large number of
municipalities there has been a satisfactory recovery.

The municipal department of the provinee deals in the
affairs of 34 cities and 28 municipal districts, and covers the
operations of as small as 300 population in the case of Pitt
Meadows, to 115,500 population in the case of the City of
Vancouver; in areas as small as 40 acres, that of Cumber-
land, to an area of 75,907 acres, that of Langley.

The variations in assessment have not been marked

during the past year. The total

Various munieipalities are ap-
Plied on upwards of $600,000,-
000 of property, involving a
tota]l debt of $104,296,657, and
taking in mnearly $19,000,000
and spending a little less than
$18,000,000, it can easily be
Seen how closely these opera-
tiong affect the business life of

e entire population.

The report is entirely statis-
tical and for that reason is
More graphic than any words
tould convey. Mr. Baird’s com-
Ment on his own statisties is
Coneise and meaty and is as
olows:
. The report is of particular
- Wterest in view of the fact that
I the year 1919 the first ser-
oug effort was made to clear
Up the large amount of arrears
f taxes outstanding, much of
Which was on account of the
8Xtent of the accumulation rap-
- UWly pecoming uncollectable.
The amending Act of 1919 re-
- ®hacted in whole the taxation
ang tax-collection provisions of
i¢ ‘‘Municipal Act,”’” and pro-
Vided for a compulsory annual
X sale and also for the ob-
Aning of a tax-sale title with-
ut delay and at very little cost.
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assessed valuation of property
in all the municipalities as at
the end of last year was $595,-
011, 324, and for the previous
vear $586,857,768. The popula-
tion in the municipal areas was
374,740, as compared with 374,-
980 the previous year. The
great bulk of these assessed
valuations lies in the district of
Greater Vancouver, including
New Westminster, Burnaby,
South Vancouver, Point Grey
and North Vancouver, that of
Vancouver proper being $207.-
606,930, or approximately - 40
per cent of the total value of
land and improvements of the
entire province. That of Vie-
toria, excluding Oak Bay, Es-
quimalt and Saanich was alone
$76,145,008.

The tax levy for both the
cities and distriets of the pro-
vinece show advances indicating
increased burdens of municipal
tax payers. The maximum tax
rate was for 64 mills in the
City of Greenwood. Another
mining town, that of Phoenix,
enjoys the lowest tax rate of
the provinee, being only 5
mills. Vancouver is 31.666
mills, an advance of 5 mills,

}}e full result of this poli'cy
Will not be seen from the fig- /
Ires covering the first year of which we have complete

Yecord ; the arrears of taxes show a decrease, the decrease
eing from $14,631,216.65 at the end of 1918, to $12,094.-
21.37 at the end of 1919. The figures submitted also show
that the moneys actually received exceed the expenditures
by $1,119,670. For a number of years previous the expendi-
Dureg had steadily exceeded the receipts, in the year 1918
fheir excess heing $1,894,475.19. ;

b . The sinking funds still show an alarming shortage,
| Yeing $5 989 012.15, as compared with $5,206,093.14 at the
- nd of the previous year, but from an examination of the
| ®mparative statement shown under the heading of ““Sink-

and Victoria is 26 mills, beingz
a decrease of .85 mills from the
previous year.

A great deal of interest and value of the report lies in
the total of both debenture and floating debt for the cities
and districts. The total debenture debt at the end of 1919,
was $94,740,615, being a slight decrease from the previous
year when the total was $95,020,109. The floating debt,
exclusive of shortages in sinking funds, show a decided im-
provement, being a decrease from $11,280,348 at the end of
1918, to $9,555,042 at the end of last year. The decrease in
total liabilities is approximately $2,000,000. This total de-
benture debt is made up in the aggregate of the following
items: Schools, $9,092,856; streets and bridges, $18,295,326;



BRITISH COLUMBIA

BANK OF MONTREAL

Established over 100 years

Capital Paid Up. $20,000,000
Rest A e D U $20,000,000
Vndwvided Profits ool da g b $1,812,854
Hotalussetn 0 el VT ST $545,304,809

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir Charles Gordon, G.B.E., Vice-President

R. B. Angus, Esq. Lt.-Col. Molson, C.M.G., M.C.
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq.
C. R. Hosmer, Esq. H. W, Beauclerk, Esq.
H. R. Drummond, Esq. G. B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm, McMaster, Esq. J. H. Ashdown, Esq.

E. W. Beatty, K.C.

HeaD OFFicE: MONTREAL

Sir Frederick Williams-Taylor, General Manager

At London, England, and at Mexico City.

In Paris, Bank of Montreal (France).

In the United 'States—New York, Chicago,
Spokane, San Francisco—British Ameri-

Branches and

Throughout Canada and Newfoundland,
Agencies {

can Bank (owned and controlled by Bank
of Montreal.

A GENERAL BANKING BUSINESS TRANSACTED

W. H. HOGG, Manager
Vancouver Branoch

To MANUFACTURERS,
EXPORTERS, IMPORTERS
AND OTHERS—

Through our chain of 710 Branches,
~ stretching from Newfoundland to the
Pacific Coast, throughout the West
Indies and in Central and South
America, we can offer you a Banking
Service of unexcelled efficiency.

MONTHLY COMMERCIAL LETTER

Write for our Monthly Commercial Letter
to our FOREIGN TRADE DEPARTMENT,
MONTREAL, Que.

The Royal Bank of Ganada

LONDON PARIS NEW YORK BARCELONA

Capital and Reserves ....................$ 38,000,000
'Potal <Alsebe sl il N anuEy $590,000,000

FINANCIAL TIMES

other mnon-revenue producing, $20,279,855; water Wof_ks’
$18,246,270; electric light, $2,121,200; revenue producit3
sewers, $1,209,500; other revenue producing, $1,190,838;
local improvements, $23,956,267, and better housing $34_9"
500. Of the total debenture debt the largest outstanding
debtedness lies in Vancouver, $35,349,011; next, Vietorl
$18,200,694; South Vancouver, $6,706,165; New Westmi*
ster, $5,867,462, and Point Grey, $5,785,825. The floating
indebtedness, totalling $9,555,042, involves the City of Vai-
couver to the amount of $3,942,941; Victoria, $1,7O9,692;
South Vancouver, $1,550,336; New Westminster, $647,871’
and Burnaby, $500,651.

The table of the condition of sinking funds as at the

end of 1919 is one of very large interest to those viewid8
municipal problems with any degree of seriousness. =+
sinking fund requirements for both the cities and the dis:
tricts require a total of $18,958,720. Of this there is
hand either in cash or invested, $13,853,849, leaving &
shortage of $5,289,012, but including several cities, totallit
$184,140, whose sinking funds are above requirements.
sinking funds invested totalling $11,844,740, $7,001,512 ar®
invested in Dominion of Canada bonds, $278,704 are invest-
ed in mortzages, and $4,558,523 are invested in debentures
of the municipalities. Of those cities who are short in thet®
sinking fund requirements the greatest offender is that ©

-Victoria, which is short $2,443,324, with Vancouver nex

$1,738,864. In the case of Victoria, the condition is gettié
worse, the figure for the previous year being $1,982,3 %1
Vancouver shows a slight improvement, the figure beils
$1,765,801 the previous year. Next to these two cities, Sout’
Vancouver, which is now in the hands of a Commission®
appointed by the province, stands at $329,229, a slight de’,
crease from the previous year, when the shortage was $33%°
719. New Westminster has a shortage of $185,875, an ¥
erease from the previous year when the shortage W@
$169,348. /
Some rather notable changes are shown in the ginking
fund tables. For instance, North Vancouver shows a shor’;
age in 1918 of $105,426, and in 1919 showed an excess ¢
$35,992. Point Grey in 1918 was $12,250 short in the sit&’
ing funds, and in 1919 shows a surplus of $75,579. Oak Bay
continued to gain in its surplus for the year nearly $10,00*

. the figure at the end of 1919 being $31,658. The c’haﬂges

in the operations of the sinking funds with a few no.tafbllef
exceptions are steadily improving, and it is altogether like!
that the 1920 report will show more decided changes th?

(Continued on Page 11.)
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Recovery of Trade and Finance in Great Britain

London Manager of Canadian Bank Shows the Economic
and Financial Changes Since the Armistice Show
Rapid Re-establishment of Banking and Industry.

Mr. Charles Cambie, manager of the London, England,
branch of the Canadian Bank of Commerce, returned last
Week to Eastern Canada on his way to London, atter visit-
g his mother in Vancouver. Mr. Cambie, in addition to
being one of the leading bankers among the younger group
In Canada, has also wide capacities for observation and
‘While in
Qanada,'he submitted a statement of trade conditions and
nance in (reat Britain which is very illuminative of the
Progress which Great Britain has made toward re-establish-
lent since the armistice. The article follows:

The problems confronting Great Britain during the
Wo years since the signing of the armistice have been no
less ‘difficult to solve than those which confronted the
Country during the most sanguinary and anxious periods
of the war. Unrest, labor problems, inflation, readjustment

Of economic conditions, extravagance in Government and

Private commitments, the absorption of savings by taxation
and the disorganization of the monetary systems in most
Countries of the world have not tended to make easy tue
foad to reconstruction and production, upon which depends

50 much the future prosperity and recovery of the United

ngdem.
Great as are the difficulties that Great Britain has to

OVercome, it is surprising to us, as well as to those in Con-

tinental countries which it has been the writer’s privilege

Teecently to visit, how these are being surmounted. The

troubles which still exist here, of which labor uncertainties
DPlay 50 great a part, are in evidence in every country, hut
If al] classes could realize that earnest and honest work on
eir part would bring about increased production to enable
U8 to improve our exchanges and reduce costs of imported
food stuffs and raw materials, then would this country, with
Its oreat underlying wealth, and its enviable record for the
igh grade of its production, prosper in a way that the most
Optimistic at present scarcely ventures to prophesy.
Notwithstanding disabilities, our trade is improving in
& marked degree, and for the month of July, 1920, the
mports of the. United Kingdom were valued at £163,000,000
nd exports, including re-exports, at £155,000,000. These
1Zures, which are the best that have been published since
€ beginning of the war, show an adverse trade balance that
Wonth of £8,000,000. They are almost equal to pre-war fig-

Wreg the adverse balance for the corresponding months of

.1913 being £6,000,000. We append herewith a table show-

g the value of the overseas trade for the first seven months
of 1913 and 1919, and for each month sinee the beginning’

of 1990 .
TRADE OF THE UNITED KINGDOM.

(000 Omitted)
Merchandise
M
Exports

! Exicess of
Foreign and Imponts over
Imports British Colonial Total Exports

1 £ £ £ L £
1913'~7 Months ........ 440,491 304,225 67,362 371,587 68,904
1 19— 7 Months ... 869,653 400,072  6T,191 467,263 402,390
920—January ... 183498 105,880 25464 131344 52,154
: February ... 170,514 85,964 22,604 108,568 61,946
103,699 . 27,031 130,730 45,917
106,252 20,407 126,659 40,495
119,319 20,260 139,579 26,754
116,352 20,124 136,476 34,015
.................. 137,452 17,848 155,300 8,042
................ *1,196,329 774,918 158,738 928,656 267,671

months totals are revised figures.

The -increase in exports during July is accounted for
to the extent of £69,000,000 by the value of articles wholly
or mainly manufactured. The chief individual contributions
to the increase being cotton yarns and manufactures thereof
(£21,000,000), iron and steel and manutactures thereof (£9,-
000,000), vehicles (£6,000,000), woollens and worsted yarns
and manufactures thereof (£6,000,000), machinery (£5,000,-
000), apparel (£3,000,000). Though in many classes, not-
ably textiles, boots, paper and subdivisions of the iron and
steel manufactures, the figures are still below pre-war value,
in many cases large increases over the quantities exported
in th corresponding period of 1913 are recorded.

For seven months of the calendar year 1920, the imports
total £1,196,000,000, and the exports total £928,000,000, an
excess of imports over the exports of £268,000,000, or £22,-
000,000 per month. Of the imports during the period refer-
red to, £450,000,000 was represented by food, drink and to-
tacco, £476,000,000 by raw materials and articles mainly
unmanufactured and £270,000,000 by articles wholly or
mainly manufactured. Of the exports, excluding re-exports,

during the same period, £30,000,000 was represented by food,

drink and tobacco, £94,000,000 by raw materials (including
coal, £64,000,000), and articles mainly unmanufacturec, and
£650,000,000 by articles wholly or mainly manufactured. .In
the latter class iron and steel manufactures account for
£12,000,000, woollens £83,000,000, and cotton yarns and man-
ufactures thereof the exceptionally satisfactory figures of
#255,000,000, covering a period of seven months only of this
calendar year.

The British Empire is not now dependent to the same
extent as heretofore on cotton production in the United
States, marked progress having been made in the growth
and shipment of this raw material from India and Egypt
and other portions of Africa.

The importance of this country as a manufacturing

centre is clearly indicated by the figures which are publish-

ed from month to month, and, although much is to be
desired in the further growth, signs are most hopeful that,
with a great degree of co-operation between labor and em-
ployers and with industrial peace and common sense, such
results will be attained. It is well to remember, however,
that the huge exports from the United States to this country

are not being offset to any great extent by the United

Kingdom exports to that country, but many of our exports
are finding their way to countries that are already .in our
debt. Formerly coal was largely exported to countries to
which we are now indebted and with which our exchanges
are adverse. The export of coal, for instance, to Argentina
has assumed but small proportions, as that country now
obtains its main supply from the United States. Coal in
earlier years paid for our imports of wheat from Argentina,
while a situation has now arisen by which steamers usually
earning on both voyages are proceeding one way in ballast,
thus enhancing the freight rate on the return cargo and put-
ting additional cost on the latter. The decreased production
in coal has coincided with shorter hours and largely increas-
ed wages. The weekly output of coal for July, 1920, was
4,583,000 tons, as compared with a weekly average of 4,-
700,000 tons for the five years 1915-1919, and 5,200,000 for
the five years 1910-1914. The cost of coal per ton raised
in 1913 was 6s. 4d., compared with 22s. 8r. in May, 1920.
Although the number of workers increased by 96,000 during
the seven years, the output had decreased to the extent -
mentioned, the average annual earnings of all classes of
mine workers being raised from £82 to £220.

The net earnings of our merchant shipping were recent-
ly estimated at £30,000,000 monthly, which in itself more
than wiped out the adverse trade balance. The total in-
visible exports, including the net income from investments
abroad, are estimated. at £50,000,000 per month. These
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figures are likely to prevail throughout the year, and it 13
estimated that the United Kingdom should have £200,000,000
from its trade this year for the extinction of the extern
debt or available for investment, abroad. » ;

In the imports of the United Kingdom the outstanding
feature is the amount of food stuffs and raw materials
which Canada is so well able to supply. We would rf{fer
particularly to bacon, dairy produce, wheat and other grain®
fresh and canned fruit, flour, flax, furs, hides, iron an
steel, lard, wood and timber, wood pulp, paper and Wo00*
lens of all character. Sundry food products and manufaC
tured articles of special classes should find a ready marke
here for many years. <Certain regulations in Kuropeal
countries are still in force with respeet to the inflow an
outflow of merchandise, but Great Britain puts no restrl®
tions on its imports except in respect to arms and ammi”
nition.

Recent figures which were published by the ChancelloX
of the Exchequer afford us an opportunity of reviewing the
financial position of the United Kingdom. On the 31st ©
March, 1920, the estimated national dead-weight debt an¢
other capital liabilities reached the colossal figure of £7,8827
000,000, of which the external debt was represented by £
278,000,000 at the par of exchange, as per the following
table :

March 31st, 1920

Panded Debti. o uiai il £ 315,000,000
‘Perym Anntities oniaiuidalis 19,000,000
Unfunded Debt—
3500 Wiar - Stock il i 63,000,000
4169 War Stoek i lnniy 13,000,000
4% and 5% War Stock ... 2,041,000,000
National War Bonds' ............... 1,477,000,000
4% Funding Loan ... ... 409,000,000
4% Vietory- - Bends. i s 360,000,000
Treasary: Bils, Lo i i 1,059,000,000
Exchequer Bonds ...o.............. 319,000,000
National Savings Certificates.. 275,000,000
External Debt at par ... 1,280,000,000
Ways and Means Advances ... 205,000,000
£7,835,000,000
Other Capital Liabilities ............... 47,000,000
£7,882,000,000

Countries in which external debt is repayable (Ma!"ch
31st, 1920) : ;

United States of America ............. £1,046,774,000
(anada (sundry maturities) ... 73,419,000
Japan (sundry maturities) ... 7,170,000
Argentina (maturity Jan., 1921) . 19,200,000
Uruguay (maturity Feb., 1921)) ... 5,954,000
Holland (maturity Nov., 1920) ... 743,000
Sweden (maturity June, 1921) ... ‘826,000
Spain ‘(maturity Qct., 1928) ... 2,500,000
Fiji (maturity July, 1920) ... 434,000
Straits Settlements (sundry maturi-

15 IS ot DXL R S i 7,656,000
Mauritius (maturity Dec., 1922)_..... . 538,000
Sundry AlEes. - ol e el sl 113,500,000

; £1,278,714,000
(Continued on Page HRight.)
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Provincial Agriculture 1n a Year of Progress

Fourteenth Annual Report of the Department of Agriculture
Shows Progress in_Livestock, Horticulture and General
Land Settlement.

The 14th annual report of the Department of Agricul-
ture, covering the calender year 1919, is recently from the
bress of the King’s Printer. The report is replete with an
extensive summary of all the departments of agriculture
and shows a very wide diversification in the activities car-
ried on in the province. In a previous issue, we gave an
estimate of the 1919 agricultural production as provided by
the Department’s statistician, Mr. G. H. Stewart. In looking
over the report we find no figures of production, and for
that reason there is something wanting in the report. This
18 the first report of the Deputy Minister of Agriculture,

r. D. Warnock, successor to Dr. W. E. Scott, who, on
account of ill-health, gave up his position.

Speaking of agriculture conditions last year, Doctor

arnock says:

Following a mild winter, the spring of 1919 opened
rather late and cool. The condition of the soil for early
Seeding was good and. ample rainfall induced a strong
Vegetation which up to the end of June gave every indica-

tion of a heavy yield of hay and grain. Later, however, the

Precipitation was much below norma}, result‘in_g in very poor

ay crops in many areas of the province, particularly in the
Southern interior. On Vancouver Island and the Lower
Mainland the yield of hay was satisfactory. Grain crops
too suffered to some extent from drought, but were harvested

~in excellent condition and the quality of the grain was good.

In Central British Columbia crops were heavy, but the early
advent of winter interfered with threshing operations and
Some of this work remains to be done in the spring. In
Spite of dry weather conditions potatoes yielded a fair crop,
but in the early fall net a slow demand at comparatively
low prices. Later in the season, owi_ng to the losses sustain-
éd by growers in the prairie provinees through the early
onset of helow-zero weather, there was a strong demand_for
British Columbia potatoes in prairie markets and prices

Tapidly advanced. Souther buyers, too, have taken large
 Quantities, with the result that the available supply of pota-

toes in the province is much short of requirements and prices
are extremely high. ,
'On the gubjgct of cattle, sheep and hogs, the Deputy
inister continues: 34 ;
 (Cattle—Owing to the extreme drought conditions which
brevailed in Southern Alberta last summer thousands of
cattle from the ranching districts south.of Calgary were
thrown on’ the market, and farmers and stockmen of this
Drovinee availed themselves of the Oppqrtunity to purchase
desirable stockers at greatly reduced prices. In addition to
cattle purchased, many herds were shipped into Central
ritish Columbia over the Grand Trunk Pacific Railway
by Alberta stockmen, and much of the surplus fodder har-
Vested in the recently settled areas has been fed to these
cattle, Considerably more than 100 car-loads of cattle were
shipped into Central British Columbia last autumn via Ed-
Monton, and, in addition, many herds were driven into the
eace River country. The Department 1s in receipt of numer-
ous inquiries from Prairie stockmen regarding suitable
razing areas in this Province, and there is every indieation
of a substantial increase in the number of cattle in the Pro-

Vinge in the near future.

Prairie breeders of pure-bred stoc]«g, too, are hecoming
Impressed with the advantages offered in British Columbia,

- and g number are investigating with a view to transferring

A portion of their herds to this provinee. The show and sale
of bulls, principally of beef type, organized by the British
Yolumhbia Stock-breeders’ Association, and held at Kam-
0ops on March 25th last, was @& great success. Alberta

‘ ,'bPEeders exhibited a number of pure-bred Shorthorn and

lereford bulls and heifers which captured many prizes and

sold at satisfactory prices, while the event proved an excel-
lent advertising medium for the province, as evidenced by
the fact that a few months later some prominent Alberta
owners had secured locations in the Okanagan Valley and
had transferred some of their best breeding stock for the
purpose of establishing registered herds. Provinecial stoek-
men are beginning to realize the importance of good blood,
and last fall a car-load of registered Aberdeen-Angus bulls
and heifers was purchased in Manitoba by the Land Settle-
ment Board and resold to ranchers in the Aspen Grove Dis-
trict. With more pure-bred herds in the province and bet-
ter facilities afforded for the purchase of registered sires,
it is hoped that the scrub bull will be eliminated to a great
extent, and the Department is preparing to conduet an
educational campaign along this line.

Sheep.—Owing to drought conditions of the past season
in the sheep-grazing areas south of the International Bound-
ary, as. well as in the provinces to the east, numerous in-
quiries have been received from flockmasters concerning
facilities offered in this provinece. Several large owners from
outside points have visited the Southern Interior, Vancouver
Island, and the Central Interior investigating range condi-
tions, and there are indications that the number of sheep
in the provinee will be materially increased during the com-
ing year. Last summer some thousands of sheep were
brought into the East Kootenay district from Alberta, but
were shipped out again when winter set in.

Hogs.—In spite of the high cost of feed grain and the
attempt of the Board of Commerce Commission to fix the
price of bacon, there has been an increase in the number of
hogs in the province, although at one time many breeders
and feeders in face of discouraging conditions threatened to
go out of business. With the (Canadian Wheat Board en-
deavoring to inerease the price of feed-grain on one hand,
and the Board of Commerce forcing lower prices for hog
products on the other, feeders for a time could see little
profit 1n the business any many curtailed operations. , In
October last the Canadian Wheat Board ordered an extra
charge of 10 cents per bushel, approximately $3.35 per ton,
on all feed-wheat shipped into British Columbia, which was
a serious handicap to hog-feeders, pountrymen, and other
buyers of low-grade wheat. On learning of this impost your
Department at once took the matter up with the Wheat
Board at Winnipeg, protesting what appeared to be dis-
erimination against the live-stock interests of this province,
and after a week of negotiation the Chairman of the Board
cancelled the order.

On the subject of horticulture, he says:

Fruit-growers have had a very successful year, although
they had to contend with adverse circumstances, such as
the acute sugar shortage, box shortage, and other disabilities.
From early summer sugar was difficult to procure in quan-
tity sufficient to meet domestic requirements and there
was little available for fruit-preserving purposes. In the
early season growers themselves much underestimated the
prospective fruit yield, and this error was responsible in a
measure for the inadequacy of the box supply in the late
packing season. The box shortage, inadequate temporary
storage facilities, and difficulty in procuring sufficient cars
to transport the enormous apple-crop, all contributed toward
late picking and indirectly caused considerable loss to grow-
ers. On October 10th and 11th a cold wave of unprecedent-
ed severity at that time of year struck the Okanagan Valley
and ruined apples to the extent of thousands of boxes which
were yet on the trees. From the experience of last year it
would appear as if owners of large apple-orchards would be
wise in providing more adequate temporary storage ware-
houses on their premises to meet emergencies which are
likely to be costly. Tn April, 1919, Jas. A. Grant, Prairie
Markets Commissioner, visited a number of the larger cities
in the British Isles for the purpose of studying market con-
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International Trade

In the transaction of foreign busineés,
knowledge and experience count for
much. The experience gained by this
Bank at its own offices in such centres
of international trade as the following:

London, Eng.
New York

Mexico City
San Francisco

is available for extension of Canadian
trade abroad. In addition it maintains
a Foreign Department specially equip-
ped to handle all foreign exchange
transactions. ~

THE CANADIAN BANK
OF COMMERCE

Paid-Up Capital $15,000,000
Reserva ' Fumd .. dolion $15,000,000

LONDON (ENG.) OFFICE NOW OPEN

THE Bank oF Nova ScoTia

BEG TO ANNOUNCE THE OPENING
OF A BRANCH AT 55 OLD BROAD
STREET, LONDON, E.C. 2.

ditions. As a direct result a number of leading W'h'oles.ale
fruit merchants visited British Columbia during the picking
season and purchased freely, besides arranging to handle
quantities of British Columbia fruit on commission on terms
satisfactory to growers. During. the season many car-loads
of apples were exported to Great Britain, New Zealand, E}Bﬂ
other countries at remunerative prices, while the Prairi®
markets derived a large proportion of their supply from
this provinece. Last summer Superintendent Denison, of fﬁhe
Dominion Meteorological Service, visited the fruit-growing
districts of the Southern Interior, collecting data with 2
view to formulating a plan for establishing frost-warning
stations, which, it is thought, will be of great value in fore:
casting summer frosts sufficiently in advance to enable fruit-
growers to take precautions toward guarding against dam-
age. Mr. Denison is now endeavoring to perfect a plan 1
conjunction with Dominion and United States meteorologicad
authorities.
(Continued on Page Nineteen.)

————

Head Offices:

THE BANKERS MONTREAL. :
e TRUST COMPANY

Pregident:
| Sir H. MONTAGU ALLAN, C.V.O.

Vice-Presidents:
. A. J. DAWES D. C. MACAROW
I JAMES ELMSLY, Genl. Manager C. D. CORNELL, Sec.

DIRECTORS:

Sir H. Montagu Allan, J. D. G. Kippen T. E. Merrett

T. Ahearn (O V0. i i O Tieltch Lt.-Col. J. R. Moodie
G. L. Cains IR R Tidtrin, Farquhar Robertson
A. J. Dawes o § s Hon. L. C. Webster
A. B. Evans NS RE. . DR e Sl o i

D. C. Macarow
W. A. Meldrum

David N. C. Hogg
J. M. Kilbourn

Edwin H. Wilson
John Wilson

h Offices now open in Montreal, Winnipeg, Calgary, St John,
N.B., Halifax, Regina, Vancouver, Victoria and Toronto.
Premises in Merchants Bank Building in each city.

b o i |

The Dominion Bank

Head Office: TORONTO, ONT.

$ 13,000,000
$143,500,000

~Capital and Surplus
Total Resources

With our Branches and foreign Connections we pro-
vide every facility for the transaction of all classes of
banking business. ‘

Safely Boxes for rent.
Vancouver Branch: R. C. PATON, Manager.

THE MERCHANTS’ BANK OF CANADA |

Established 1864

HEAD OFFICE, MONTREAL
Paid-up Capital $8,400,000
Reserve Fund 8,400,000
885 Branches in Canada, extending from the Atlantic to
the Pacific.

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, nad interest

‘ allowed at 3 per cent. per annum.
Most Modern Offices. Safety Deposit Boxes for Rent

VANCOUVER

‘Granville and Pender Streets.................... A. C. Fraser, Mgr.
J. 8. Bancroft, Assistant Manager
Hastings and Carrall Streets........................ S. E. James, Mgr.
4th Avenue and Alma Road.................... W. E. Norman, Mgr.
436 Columbia Avenue P. W. Field, Mgr.
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The acion of Sir Henry Drayton in refusing to discon-
tinue the embargo upon the purchase of Canadian securities
eld outside of Canada is, we think, ill-advised, although
4dvanced on the grounds of expediency. On general prin-
tiples, the interference of governments in trade and finance
Should he as limited as the circumstances will permit and
the withdrawal of all restrictions will work for the better in
the long run, although at times this action is open to ques-
tion from immediate considerations.
‘While the action of the government in seeking to maintain
e price of Vietory Loans within reasonable limits of market
fonditions is commendable, the embargo on the return of
anadian securities has influences and effects in other
Places than in the price of securities. It can hardly be
Oubted that the restrictions on the sale of Canadian securi-
les from Great Britain to Canada is having a deterrent
®ffect on the purchase of Canadian goods in Great Britain.
0 all intents and purposes the shipment of securities in
Dayment for goods is equivalent to cash, but in the case of
Sreat Britain is not available for settlement to the full
®Xtent necessary and in consequence the buying of Canadian
Prodmets there is limited by reason of this embargo, We
ink that the consequences of the letting down of the gates
V‘f0uld be much less serious than the Einance Minister and
.S advisors anticipate, and while at times there appears to
be glut of prime securities, more t'han the investing power
T the people of Canada, yet there is a growing market for
Canadian securities in the United States which can be tempt-
% to enter that market on the basis of price concession,
generally the price concession is found in the depreciation
- % the pound in terms of the United States dollar so that by
4 triangular operation we could to a much greater degree
vh.nanee our exports by the sale of our provincial and muni-
“Ipal securities in the United States.

. It is quite obvious that the quicker we can get to a free
Mternational market in money and banking, the better it
1 be for world business, and the interference of govern-

- ent with this free market will in the end prove a retarding
Nflyence rather than an assistance to the particular country

| ncerned. Elsewhere we have printed Mr. Cambie’s state-
- .0t on the recovery of Great Britain. One of the prime
- Aefors in the remarkable recovery in trade and finance
B hich Great Britain has experienced since the armistice is
U to the broad statesman-like view taken by her financiers
d business men in refusing to impose restrictions which,

- “Ufirst gight, appeared hoth desirable and beneficial.

. The unpegging of the pound sterling following the war
- Vas the boldest and wisest financial step taken by any of

gt |
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the late belligerants, and while the finanecial problems of
Great Britain have not yet been solved, there are yet in
process of solution as evidenced by the article referred to
above. The argument in favor of restriction in Great Britain
is much stronger than the argument in favor of the embargo
in Canada.

Two astute business men have met and one has not
been convineced. The Honorable John Oliver, Premier of
the Province of British Columbia and Minister of Railways,
is fully cognizant of the expense of completing the Pacifie
Great Eastern Railway from railhead to Prince George, and
the operating deficit involved in this provincial road. As a
good business man, he has been trying to pass this deficit
over to other hands. At one time he set out to enlist the
interest of the Canadian Pacific Railway and the Canadian
Pacific Railway heads, being good business men, did not
like to assume deficits either. Just recently he has called
this matter to the attention of the chairman of the board
of directors of the Canadian National Railway and sought
to enlist his interest in the taking over of the road on be-'
half of the Canadian National system. Mr. Hanna, being
a good business man and a 2ood railroad man, could not
see his way clear to become enthusiastic over the proposal
and in consequence Premier Oliver has to stick to his bur-
dens and make the best of the situation so far as conditions
will permit. In addition to it heing a burden to the tax
payers of the province, a strong movement is on foot to
extend the Pacific Great Fastern Railway into the Peace
River district and thus bring that rapidly growing and
inherently valuable territory into close communication with
the Pacific ports of British Columbia. If that extension is
made, it too must be a losing proposition for several years
to come, and must be a burden upon the people of the
province. :

All this points out a change of great public importance.
In future railway building must be carried on by Govern-
ments rather than by private capital and enterprise. The
economic importance of opening up a territory to transpor-

‘tation is one that overrides the prospect of private profit.

During the last two decades practically every railway ex-
tension in mileage has been carried on at a loss and today
the great railroads of North America view with disapproval,
exeept under the most urgent circumstances, and one war-
ranting immediate profit, any extension into new territory.
The failure of the Grand Trunk Pacific and the Canadian
Northern Railways emphasized this change. It was neces-
sary for the Dominion Government in the interests of the
various provincial governments and their own, and also in
the interests of the tax payers of Canada, to take over the

. management and operation and assume the liabilities of

these enterprises. From the point of view of profit both
these roads are a charge upon the people of Canada, and
will be until the territory served becomes more densely po-
pulated and developed. The Pacific Great Eastern Railway
is in the same position except that its problem is perhaps
more aggravated than that of the two transcontinentals be-
cause the opportunity for hauling through freight is
lacking,

However extensive the committments of the Do-
minion Government in its railroad programme may be, we
think' that the Premier of the province will be well advised
to push the case of the Canadian National Railway taking
over this provincial undertaking. The development of the
Peace River distriet is in large measure a Dominion matter
and must be mndertaken at some early date if the great
natural advantages of this territory is to be brought within
the realm of settlement and development. The building of
this road as an extension of the Pacific Great Eastern Rail-
way is manifestly too heavy a burden for the Government
of British Columbia, as the fixed charges on the present
mileage has to be defrayed out of provincial revenue, and
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is by far the largest single item of expense without any fin-
ancial return whatsoever in the provincial budget.

We think that the people of British Columbia should
back the Premier in his efforts to have the road turned over
to the Dominion Government, and we think that the public
memory will be long when any question of Government
guarantee comes up for the building of a new road. - It will
meet rejection when submitted to the people.

RECOVERY OF TRADE AND FINANCE IN
GREAT BRITAIN
(Continued From Page Four.)

Offsetting this amount are war and other assets aggre-
gating £3,976,000,000, or a net deficit of £4,905,000,000. Of
the war assets £1,731,000,000 is represented by the obliga-
tions of the Allies and £140,000,000 by the overseas Domin-
ions and India, of which amount Canada, on the date given,
is responsible for £19,000,000, a reduction from £72,000,000
during the previous twelve month. The greater part of the
external debt due to the United States of America is pay-
" able on demand and increases thereby the financial diffi-
culties of the country. A satisfactory feature of the exter-
nal debt, however, is that the amount shows a reduction of
£86,000,000 during the calendar year. Canada is the second
largest creditor, with United Kingdom obligations to the
Canadian Government and to banks for loans on munitions
and wheat aggregating £73,000,000. Such an aggregate debt
in normal times would appear almost crushing, the pre-war
debt being abouf £€645,000,000, but the Government has pre-
pared a budget so that a substantial reduction will be made
in 1920, and. on the scale of taxation proposed, the esti-
mated revenue in a normal year will b esuch as to provide
for the interest on the debt and sinking funds, and for
further debt redemption of £150,000,000 per annum.

In keeping with the increased rates for money, British
securities have shown a depreciation as in the case of the

ing power of money and the heavy decline in the outpt
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5% War Loan, 1929-47, which was put on the market at 95
and is now being dealt in.at 85, or with about 10%shrink-
age. A similar situation exists in connection with all ¢lasses
of securities here except short-dated dollar securities, whie

at one time were dealt in at prices considerably above pal;
owing to the depreciation of sterling in Canada and the
United States. The high prices which had hitherto preval]ed
for Canadian securities were reduced in February last, wher
the Canadian Government effected restrictions with regal

to the importation of securities into Canada. Recently
through purchases for local account and (to a small extent/
on United States account, the prices of the short-date

securities have appreciated but the transactions are 19

large. Until the pound appreciates in value, we see no 0P
portunities for placing Canadian and other outside securities
on this market.

The erop situation in Europe is satisfactory, and, al
though there appear to be dark clouds on the horizon, W?,
are anticipating for this country a still greater measure or
stability and production.

. We have not attempted to deal in this article with such
world-wide conditions as the unstable value of currency
the various countries, the question as to whether or n"t
the trade of this or other countries is being overburden®

by taxation, the restrictions of credit, the reduced purc*hﬂst',
t 0

gold. Notwithstanding the tendency of all this to restri®
trade, the world-wide Shortage in almost every commod!
has given an incentive to production, and in our opinion the
United Kingdom has again taken the outstanding place ™

the revival.

In order to put the water works system of Victoria on
a paying basis the city water works commissioner, M- F
M. Preston, is recommending an increase of 30 per cent. w
the water rates.

e |

Coal Lands

PROVINCE OF BRITISH COLUMBIA

Capital Assets exceed Capital Liabilities by $13,788,196.
Current Assets exceed Current Liabilities by $1,038,999.

For the year ending March 31st, 1919, revenue of $10,931,279 exceeded expenditure of $9,887,745 on Current
Account by $1,043,534. :

THE PROVINCE HAS UNPLEDGED ASSETS OF

Agricultural Lands Suitable for Settlement.....50,000,000 Acres.

Timber Lands of Saw Material.................... 349,568,000,000 Board Feet.

83,828,523,000 Tons.

PRODUCTION FOR YEAR ENDING DECEMBER 318T, 1919

department and receives prompt attention.

Parliament Buildings, Victoria, B.C.

P SRR SRR A AT S A SRt S S8 $61,749,719
R SRR | Rl ek b P A G SRR ) LY SR SRR R $33,421,333
5T b SR S R N T L 5 ok Dol $70,285,094
Fishing 3 ST T S g R 0 R T SN TR O $15,216,297
General Manufacturing and Other Industrial, Approximately............ $50,000,000

The Minister of Finance will be pleased to answer any enquiries of a financial nature, and where the
enquiry does not directly concern his department he will be pleased to see that it is referred to the proper

‘Minister of Finance for the Province of British Columbis.

JOHN HART,

4
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Recent Annual Reports

- Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

.

BRITISH COLUMBIA-Y‘UKON RAILWAY COMPANY FORT GEORGE DEVELOPMENT COMPANY, LIMITED
Registered Office: 603 Hastings Street West, Vancouver. Registered Office: 551 Georgia Street West, Vancouver.
Balance Sheet as at June 30, 1920 Balancer Sheet as at December 31, 1919:

LIABILITIES : LIABILI.TIES—— '
Capital Authorized, $1 000,000, Cap}tal Authorized, $200,000,
Capital: Patd SUDr sty il $ 984,000.00 GapiaIeRaideBp: o h s i $103,900.00
First Mortgage Bonds _______ S 1,108,467.50 Loans and Accrued Interest 8,647.04
Depreciation Reserve 45,072.08 IR | BB - et s it it s 1,854.87
Property Credits Account 4 5,473.14 P
White Pass and Yukon ROULe ......oooooooooomororren... 77,369.96 A R S SR P RS S R R o el $114,401.91
~————— ASSETS—
Total L $2,220,382.68 Propertide D nee (i s ge g s $107,708.76
ASSETS— Cash in Bamk ..o 10.48
Propertvilpeoint ol i Gis 7 sl v S $2,136,194.67 Erofit-ang LossAecount ol i il 6,682.67
Reserve Account ... 334.90 : s
Profit and Loss Account 83,853.11 $114,401.91
J. 8. SALTER, Assistant-Secretary.
Botals Lo el e DA i e e $2,220,382.68 oo B Ny A
C. 8. ROGERS, Secretary. BRITISH YUKON NAVIGATION COMPANY, LIMITED

Registered Office: 603 Hastings Street West, Vancouver.
Balance Sheet as at June 30, 1920: «

VICTORIA LUMBER & MANUFACTURING COMPANY, LIMITED, ABILITIES—

Registered Office: Chemainus, Capital Authorized and Paid Up ... $ 100,000.00
Pirgt: Mortgages Ll adii dai vias - SR TELTE
Balance Sheet as at December 31, 1919: Reserve Account .............. 22,830.00
LIABILITIES Depreciation Reserve Account . 819,887.93
Capital Authorized, $1, 000 000. Property Credits Account .. ... 195,496.26
Capital Paid UpD ... ‘ e § 780,000.00 White Pass and Yukon Route ... 526,653.29
‘Surplus g 775,963.98 PR 7 GO
Undivided Profits 174,959.67 el R e i e R $3,223,609.23
Accounts: Payable ot iiiin ik 30,719.20 ASSETS—
Employees’ Liability ReServe ... 1,199.22 Value of Steamers, Real Estate, Buildings, etc. $2,144,434.37
4 S AR g e Profit. and-Loss! Aocount- ol v Sl o e 1,079,174.86
ptale 2zl o b o Ve SRt el STl o Ll 2 $1,762,842.07 s i NS
ASSETS_ b e latal s S e R e e $3,223,609.23
R R eV e R I R e G $  49,805.66 C. S. ROGERS, Secretary.
Dam and River Improvements 1,034.25 SR T S e
Real Estate and Improvements .....o....ccocecveeeennn. 29,161.51 WHALEN PULP & PAPER MILLS, LIMITED
it(l)vesltmentts ---------------- 4333;3;9,3 Registered Office: Bank of Nova Scotia Building, ‘Vancouver.
nventory P, e T ,739. : :
Lu;gnber Inventory i.ii.... 128.853.93 Balance Sheet as at February 29, 1920:
Miscellaneois InVENtOTY i . . i iinnyiesesbinbissms 39,253.24 LIABILITIES—
Bills Reeelvable e ko e 31,844.79 Capital Authorized and Paid Up ... $10,102,500.00
Accounts Receivable 5 ’ 322,490.21 6% Serial Mortgage Gold Bonds, Authorized,
Canada Victory Bonds 82,383.96 $6,000,000. j
Available Funds ... < 29,283.26 6% Serial Mortgage Gold Bonds, Outstanding 3,045,000.00
SLreasurer Funds .l b idn o 5 522,377.58 7% Redeemable Debenture Stock, Authorized,
TR S AR AT $4,000,000.
flotal (il $1,762,842.07 7% Redeemable Debenture Stock Outstanding . 3,050,000.00
E. J. PALMER, Manager. 7% Serial Gold Notes Outstanding ... 400,000.00
s : Purchase Money Obligations ... 455,000.00
Bank jOveparattl s s i niaii 249,952.39
smiTIen couumm oenEnaL Devecoswent il Tl L
SYNDICATE, LIMITED. Accrued Interest on Bonds, Debentures and :
Reg|stered Office: ¢/o Kamloops Agencies, Limited, Kamloops. b Fe T R SO A TR L A e 144,959.93
Balance Sheet as at March 31, 1929: Accrued Provincial Taxes 5,773.35
LIAB Provision for Dominion Income Tax = 35,000.00
ILITIES— : DUBPIUS: < avwernaasnt it biia o kvt o s 355,440.89
Capital Authorized, $500,000. Contingent Liability, $541,516.49.
6 per cent Debenture Stock, Authorized, $125 000, —_—_—
Capital Paid 10 o o WSk S A S B e oA $253,255.00 i g R el G s e SRS e et il 0 R At $18,4‘2‘-0,831.58
Debentures Outstanding ..o, . = 4,500.00 ASSETS : ;
Loan Account Secured by $120,500 Deben’tures ...... 121,075.52 R
Sundry Creditors, ‘General .. it o 37,311.64 Land, Buildings, Plant, Water Power and Tiny
Sundry Creditors Columbia Valley Lands . ~  24,361.96 T R i $16,117,317.54
D hamiinthaoh  Bharas . T e EEal e L 394.06 Victory Bonds for Employees’ Account 20,000.00
Bk Overdoaft It London - i il Jia i tag 2,776.34 7% Gold Note Sinking Fund ... ___ 67,740.71
Bl o) Logs, Lumber, Shingles and Pulp ... . 487,952.83
L Rk S S S PR O S $443,674.52 Materials and Supplies on Hand and in Transit 666,263.86
As i ; Accounts Receivable . 322,343.55
SETS— : Insurance Claims ... 79,472.06
Property Options and Rights $100,000.00 elly - Theline 00 v ey i o s & 80,283.99
Goldstream Timber .............. o 98,155.34 Dominiion of Canada Victory Bonds ... ... .. 5,000.00
Columbia Valley Lands 32,124.61 AN on; Hiang Colald e aadienl ooy L 13,708.22
Stepney Ranch 144,801.56 Unexpired Insurance ........... £ 56,360.15
Sundry Debtors 2,354.32 Deferred Logging Charges ... 95,486.60
Okanagan Central Selling Agency 40.00 Preliminary and Organization Expenses .. . . 24,329.56
Chell at Bankua Cid sl sl usliaiat gl 8,148.86 Accounts and Expenses on Debentures and
 Profit and Loss Account s L 4 58,049.83 0 n: 8o 1 () R e R SN o e A - 384,577.51
LG R e PRl TR R T e e $443 674.52 SO e e R A R e $18,420,831.58

8. C. BURTON, Manager. : : A. E. McMASTER, Secretary.
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B.C.

Representatives:

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

(OF MONTREAL

HAVE YOU MADE YOUR WILL? If not, you should do so
before it is too late, and appoint This Company as your
Executor,

HAVE YOU PROPERTY? We will manage your properties,
collect rents, etc. Apartment Blocks and office buildings

managed.

INSURANCE OF ALL CLASSES WRITTEN in the strongest
of British and Canadian Companies. Full particulars and
rates on application,

REAL ESTATE. Have you property to sell? List with us for
quick results. Do you wish to buy? We have property to
sell in every section of the City.

TO ERR IS HUMAN

‘When entrusting your affairs to the hands of others you

should consider their financial responsibility to make good their

mistakes or shortcomings.
Correspondence Solicited.
British Columbla Office: CREDIT FONCIER BLDG.

850 Hastings Street West. Vancouver, B.C.
Robert Cram, Manager. Phone Seymour 6777

. F. B. Pemberton

Protect Your Wife and Ghildren

As the result of a lifetime of hard work you have
acquired a certain amount of property. How can you best
conserve this property for the benefit of your wife and
children after death? By appointing a Trust Company
the Executor of your Will: this is a guarantee that they
will be fully protected. Speculation with trust funds
finds no place in the trust company executorship.

Ask for Booklet “Making Your Will”

Advisory Board for B.C.:
The Toronto General

A. H Macneill, K.C.
Trusts Corporation

Eric W. Hamber
R. P, Butchart

Branch Office: 407 Seymour St., Vancouver, B.C.
H. M. FORBES, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under WIlls, Mortgages,
Marriage Settlements, Receiver, Liquidator and Assignee.
Fiscal Agent to B. C. Municipalities. Agent for Real Estate
and Collection of Rents, Insurance and Investment,

839 Hastings St. W. Enquiries Invited Vancouver, B.C.
General Manager, LT.-COL. G. H. DORRELL

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver.
466 Seymour Street A. E. PLUMMER, Manager
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EXTRA-PROVINCIAL COMPANY REGISTERED

‘““Wells Butcher Supply Company’’, head office,
319 First Avenue South, Seattle, Washington,
U.S.A.; Provincial head office, 511-14 Rogers
Building, Vancouver. ILeon J. Ladner, bar-
rister, 510 Rogers Building, Vancouver, is the
attorney for the company

EXTRA-PROVINCIAL .COMPANY LICENSED

“‘Calgary Export Company, Limited’’; head office,
1109 Tenth Avenue West, Calgary, Alberta ;
Provincial head office, 840 Cambie Street, Van-
couver. - Philip Brotman, manager, Vancouver,
is the attorney for the company b

PROVINCIAL COMPANIES INCORPORATED

Altamont Lumber Company, Limited, Demuth ... $ 20,
Keithley Creek Gold Mining Company, Limited (N.

B, - Vaeouvert o/l imemirrene s g ls 500,000
Knox Hotel Company, Limited, Prince Rupert ....... 50,000
Lasqueti Mining Co., Ltd., Vancouver ... 250,000
Northern Liquor Co., Ltd., Prince Rupert ... 30,000

Pheonix Contracting Co., Litd., Vancouver ... - 25,000

Publishers) Lid. "Vanoouwt? o0 0 b b 10,000
Spicer’s Asbestos, Ltd., Vancouver ... . .. 50;888

Union Jack Club, Ltd., Vancouver
Union of Canada Drilling & Royalties Co., Ltd.,
ALIT g R D O L s e g 1,000;000

White Rock Athletic Club, Ltd., White Rock ........ 5,000
Bell-Irving, Creery & Co., Litd., ¥dncouver 00 25@000
Island Wood Co., Ltd., Vietoria ... . . ... 10,000
Kaien Island Club, Ltd., Prince Rupert ... 10,000
Keldel System, Ltd., Vancouver ... ... . 20,000
Overwaitea (Nanaimo) Ltd., Vancouver ... 10,000
Ramsay & Adams Foundry Co., Ltd., Victoria ......... 20,000
Sydney Pout, Ltd., Vaneouver . ... osidoss 10,000

Van-Fern Oil Co., Ltd. (N.P.I.), Vancouver ... . 507002
Canadian Basic Minerals, Litd. (N.P.L..), Vancouver 50700(
City Coal Co., Litd., Vancouver 95,000

Crawford Battery Co., Ltd., Vancouver ... .. 25,000
Industrial Supply & Service, Ltd., Vancouver ... 10,000
gt Lt Vasagrver oo sons b o BEDUR A5 10,000
Liaminated Materials Co., Litd., New Westminster.. 4,000
Land Limes, BAd.; Armstrong i o i o o 10,000

Lineoln Mining Syndicate, Ltd. (N.P.L.), New
byl T S PR T E e 10,000
Litchfield’s, Ltd., Vietoria ... 15,000
KR Taxt Co., Titds Vietariai ) Suslias. gy o 50,000
Smelts-Prickett, Itd., Vanecouver . ... 10,.000
.00 Supply Cog, Td. «Fairviewr via i oo s b 10,000
L

MONTREAL TRUST COMPANY

EXECUTOR, TRUSTEE, ADMINISTRATOR,
GUARDIAN, ASSIGNEE and LIQUIDATOR.

VANCOUVER OFFICE
Phone, Seymour 2941 408 Homer Street
Robert Bone, Manager.

s
e (

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd.
BRITISH AMEsRng:::w'll.'thL‘;ST COMPANY

Phones Seymour 7620-7621 Vancouver and Victoria
it




“are as follows:

BRITISH COLUMBIA FINANCIAL

COMPANY CHANGE OF NAME

Dahl & Falk, Ltd., has applied for change of name to
“A. L. Falk, Limited.”’

WINDING-UP PROCEEDINGS

At an extraordinary general meeting of the members of
the Pacific Dredging Company, Limited, speecial resolutions
Were passed. ‘‘Upon motion it was unanimously resolved
that this company go into liquidation with the appointment

. of William 8. Lane, Vancouver, as liquidator.’’

Notice that a special resolution has been passed that
the Yahk Lumber Company, Limited, he wound up volun-
tarily, with the appointment of S. Taylor, Cranbrook, as
liquidator.

TURN OF THE TIDE IN MUNICIPAL ADMINISTRATION
(Continued From Page Two.)
€ven'that recorded during 1919. While these sinking fund
shortages are a troublesome item in municipal administra-
tion and finance, outside of a few drastic changes which
ay have to be effected in the future, all the cities and dis-
tricts are showing evidences of handling these problems,
The improvement in the sinking fund conditions, out-
Side of the cities of Vancouver and Victoria, shows a similar
result of improved financial condition in the arrears of taxes
outstanding, which is the cause of practically all the muni-
¢ipal problems that have arisen during the period of depres-
Sion preceding and during the war. Some idea of the prob-
lem is shown by the arrears outstanding as at the end of
each of the years from 1914 to 1919 covered in the statistics.
ollowing the results for each year as above, the figures
The 1914 arrears of taxes were $5994 230;
1915, $9,366,375; 1916, $11,855,777; 1917, $13,680,127 ; 1918,

- $14,631,216, and 1919, showing the first decrease, the out.

Standing arrears being $12,094,121. The trend is undoubted-
ly in the direction of a sharply decreased arrears of taxes
for 1920, yet it will be seen when a view is taken of the
1914 figures of something less than $6,000,000, how far
the municipal finance difficulties are tied up in these arrears
Which the older they become are the more difficult of col-
ection. - 5

In view of the sinking fund improvement and the de-
Crease in the arrears of taxes, it is natural to expect that
there would be a similar improvement in receipts as com-

. Pared with expenditures. This we see in the figures of the

total receipts from all sources for all the muincipalities,
totalling $18,815,692, and the total expenditures béing $17,-
696,022. This is the first time in six years that the citios
actually received more than they appropriated. The chief
Inerease in these receipts lies 1n th.q item of land taxes,
totalling $14,054,731, as compared with $10,593,177 at the
énd of 1918. ?

One of the most interesting tables is that of the public
utilities operated by the various municipalities. Of muni-
tipal operated electric lighting plants or distribution sta-
tions, the total profit of those cities making profit out of

£
British Columbia Land & Investment
Agency, Limited

Registered under the British Columbia Trust
Companies’ Act,

Capital Paid Up £110,000
Reserves 83,500
At i s AR el 505,584

Executor, Trustee, Administrator, Guardian, Agent,
Act as Trustee for Debenture Holders,
London Office, 20-21 Essex Street, Strand.
‘ Head Office for British Columbia:
922 GOVERNMENT ST. VICTORIA, B.C.

C. A. HOLLAND, Resldent Managing Director.
A. R. WOLFENDEN, Manager

TIMES ? : 11

their operations was $50,421, the great bulk of which was
earned in the City of New Westminster when the profit last
year was $36,070. By far the larger number showed losses
aggregating a total of $25,992. While the distributive losses
are small, they nevertheless show that municipal operations
of public utilities is not generally a success so far as profit
is concerned, ' '

The operation of water works, while practically every-
where a municipal activity rather than a privately. owned
utility, shows that the profits were $106,680, and the losses
were $348,005. The largest profit is shown by the City of
Vancouver, with $56,004 on the right sidé of the ledger,
Nelson $25,296, and New Westminster $12,948. Those exhi-
biting the largest amount of losses were Point Grey, $58,-
094 ; Victoria, $43,921 ; Burnaby, $42,533, and South Vancou-
ver, $36,795. Various other public utilities show profits in
only three cases, that of North Vancouver in the operation
of her ferry system, when the profit was $14,318; Prince
Rupert in the operation of her telephone system, $10,326,
and $416 in the operation of her water and light system. All
the others show losses in their operations, which becomes a
general charge on the municipal revenue to make up the
deficits earned in the operation of these various publie
utilities.

We think that the great bulk of the citizens, paying
taxes as they do, would do well to peruse this exceedingly
valuable and interesting report, -giving as it does such
graphic comparisons that any great difference could be
easily detected, and the reason for them explained out of
special cireumstances, or being due to careful and prudent
operation or reckless and ill-advised administration as the
case may be. As an object lesson in municipal administra-
tion, this report is exceedingly valuable to all citizens, parti-
cularly those who are rate payers and bearing heavy bur-
dens at this time, and perhaps for several years yet to come.
Some partial statistics of the report are presented elsewhere
in this issue. '

Progress Spells Success
A Great Record During 1919

THE

Sun Life of Canada

Canada’s Largest Life
Company

received applications for new ordinary insurance
amounting to over ?

One Hundred Million Dollars

This is the largest amount ever written in one year
by any company of the British Empire.

The Sun Life Investments in British Columbia
Exceed Those of Any Other Life
Assurance Company.

Money to loan on first mortgages, secured by im-
proved farms and city residential properties.

Head Office: MONTREAL

British Columbia Office ‘
ROGERS BUILDING, VANCOUVER, B.C.
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"BRITISH COLUMBIA

BELL-IRVING, GREERY & CO. LTD.

INSURANCE

AND

Financial Agents
Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland.

822 RICHARDS STREET VANCOUVER, B. C.

An Anchord of Security

is found in Life Insurance. It means safety of principal—
certainty of return—the surest of all investments.

These are generalities. Come down to personal appli-
cation by seeing what Life Insurance can do for YOU.
Obtain rates, and dependable advice. Do so now while
the subject is in mind,

You will find the Great-West Policies well worth
investigation. The rates are low—the profits high.

Full particularg for the asking—and there will be no
undue solicitation to insure. State age,

The Great-West Life Assurance Co.

Dept. ““D. 4”’ Head Office: WINNIPEG

when full details of the Company’s many attractive Plans
will be sent to him. ;

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Flidelity Guarantees
GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B. C.
All Claims Settled Promptly

FINANCLAL TIMES
SUCCESSFUL SALE OF PROVINCIAL BONDS

The Honorable John Hart, Minister of Finance, awarded
$1,000,000, three year, 6% bonds of the province of British
Columbia to a syndicate composed of the Seattle Natiol’}f‘_1
Bank, Carston & Earles, Inc., of Seattle, the Royal Financial
Corporation, the British America Bond Corporation, an
Gillespie, Hart & Todd, all of Vancouver and Victoria, &b
103.351, payable in Victoria and New York, giving a yiel
to the province of 4.73%. The last previous sale was ab
100.73 for a five year bond, at which the yield is approxl*
mately 5.83%. The remarkable difference is due in part
to the shorter term, but chiefly due to improving bon
conditions in the United States, and greater acquaintance
with the province of British Columbia bonds by Americad
investors who are beginning to appreciate their intrinsi®
merits. This sale is the most successful since the Pacifi
sreat Eastern Railway sold guaranteed bonds of the pro-
vinee in the City of London prior to the war.

Unsuccessful tenderers were as follows: Syndicéte cont
posed of Ralph Schneeloch & Co., Portland, Wells, DickeY
& Co., of Minneapolis, and the Minnesota Loan & Trust
Jo,, of Minneapolis, with a tender of 103.306.

Blythe Witter & Co., of Seattle, 103.250.

. A E. Ames & Co., of Toronto and Victoria, with a ten
der of 102.577.

_ Syndicate composed of R. C. Matthews & Co., Toront®
Paine, Webber & Co., of Chicago and New York, and A. D
Leach & Co., of Chicago and New York, with a tender of
102.290.

Syndicate composed of Wood, Gundy & Co., of Toronto
and Pemberton & Son, of Vancouver, with a tender ©
101.42. :

The proceeds of the loan are to provide funds for €
turned soldiers and industries under the Industries AC
passed two years ago.

The British Columbia Electric Railway Co. will gual”
antee the bonds,of the Western Power Co. of Canada, Ltd
both as to prinecipal and interest. The amount involved.ls
approximately $5,000,000. This was decided at a speci®
meeting of the bond holders held in Montreal on Novembe*
1st, 1920. :

e

CALEDONIAN INSURANCE CO.
OF EDINBURGH, SCOTLAND
The Oldest Scottish Fire Office

. Vancouver Aﬂcnta S

WAGHORN, GWYNN & CO., LTD.
J. R. V. DUNLOP
B. C. Office: Bower Bulding, Vancouver

Fred A. Burgess, Branch Manager
AGENTS WANTED IN UNREPRESENTED DISTRICTS
—

Union Assurance Society, Limited

. of London, England :
Fire Insurance since A.D. 1714.
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
Bishop & Worthington Limited, Victoria, B. C.

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company

WHARF STREET - - VICTORIA, B.C.
—

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Co.

Head Office, Montreal

AGENTS FOR B. C.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B.C.

A British Compapy
The China Fire Insurance Company

Limited
Incorporated in Hongkong Established in 1870

Western Branch Office :
309-313 Yorkshire Building VANCOUVER, B.C.

C. R. Elderton, Branch Manager. -

st I ':;.,
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OFFICIAL - ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Safeguarding Canadian Industry

The Economic Argument—Who Is Responsible?—Insurance
Fails to Protect—Fire Respects No Man’s Faith..
The Hon. J. Grove Smith, Dominion Fire Commissioner,
has prepared a pamphlet which has just been received from
the [nsurance Department, Ottawa, on ‘‘Safeguard Cana-
lan Industry,”’ which is replete with valuable suggestions
on the problem of reducing Canadian fire waste. Mr. Smith
Summarizes his subjects under Elements of Danger, Fire
Prevention, Fire Protection and Inspection and Supervision.
He epitomizes the subject with the following strong fore-
word :
To the Business Men of Canada:
Canada’s fire loss is an inexcusable economic waste. If
pestilence destroyed twenty-five million dollars’ worth of
our wheat crop year in and year out, Parliament would be
memorialized to sidetrack all other interests until it had at
least attempted to ameliorate the situation, Yet fire ac-
tomplishes equal destruction every year. But it is not a
problem that Parliament can solve; it is a condition for the
Individual property owners of Canada to remedy.
The cataclysmic alone excites the imagination. Every
true Canadian would be stricken with horror if some fatal
hight a town of 8,000 buildings were completely destroyed
by fire and 300 persons found a funeral pyre amid the
flaming wreckage and charred desolation. Yet every year
In Canada this loss oceurs and the pulse beats of the ordin-
ary citizen never quicken. For more th_an a score of years
our burning homes and stores and factories have marked our
brogress in clouds of smoke by day and pillars of flame by
night. And the tide of that corrosive waste and insidious
toll of death is fraught with consequences equally as serious
4s the more spectacular inferno of a city in flames.
In the eyes of the world, our apathetic attitude towards
fire constitutes unparalleled economic folly. For assuming
labor to be worth five dollars a day, the created values de-
stroyed by fire in Canada equal the productive capacity of
almost twenty thousand men. In addition, and as an im-
mediate consequence of fire, we maintain five thousand men
non-productively employed in public fire department, and
eighteen thousand others engaged in the business of fire
insurance. In the year 1919, the cost of these combined
Services together with the actual loss by fire amounted to
almost $85,000,000. This tremendous sum represents surplus
- production accumulated by the workers oi:: Cana_da after
earning livelihoods for themselves and their families. It
Imposes an inescapable burden on every_department of in-
dustry, enhances the cost of every necessity and lessens the
Purchasing power of every dollar. We can buy nothing of
Which it is not a part, we possess nothing from which it is
Not a subtraecting influence. ; B
And who is mainly responsible for this waste? Analysis
of (lanada’s fire loss for the year 1919 shows that while
Individual fires numbered about 17,000, almost fifty per
cent of the total monetary loss was occasioned by fifty-one
fives, These fires occurred in large manufacturing jroper-
ties where inadequate protection permits of no excuse. There
Is no mystery in fire prevention and fire protection. Every
Industrial plant in Canada can be made reasonably, if not
~absolutely, safe from fire and knowledg.e of the necessary
Steps to that end is available for the a.skmg. The property
Owner’s responsibility in the matter is fundamental. His
obligation cannot be excused on the ground of defective
Ui ‘1ding codes, inadequate muniecipal inspection, inefficient
fire departments, or other scapegoats for individual neglect.
he man who aceepts profit from a business where working
en and women toil amid conditions that may cost them
their lives, and where fire may bring unemployment to
undreds of homes and measurably Impoverish an entire
Community, is capitalizing his -evasion of public duty and

gambling with the national welfare. If the game goes against

him he should be made to pay for his negligence to the
uttermost farthing. The oft repeated excuse, ‘I didn’t
know there was any danger’’ should, in the eyes of ali
honest men, constitute a supreme indictment.

No sane man shuts his eyes to the ever-present possi-
bility of fire. Fire may oceur anywhere and at any time.
If a man carries a dollar’s worth of insurance, it is a direct
admission that he is not willing to take a chance. Tt is an
unsolved mystery why so many people blindly and in-
stinetively regard insurance as complete protection against
fire. Insurance money never covers the real loss. We can-
not insure the inconveniences, the destroyed records, the
time spent in rebuilding, the customers never regained, the
payroll that has to be disbanded and the complete demor-
alization of organized effort. We may collect indemnity
for loss to buildings, furniture, machinery and equipment.
but we cannot recover the wasted time, energy and brains
that. constitute the heart of a successful business. Fire
insurance can no more protect modern industry than a life
insurance policy can guarantee immortality.

A person dies but once. Perhaps you will have but one
fire. You do not expect it, of course, but what steps are
you taking to render it impossible? You must anticipate
fire or fire will forestall you. A postmortem examination
of its cause will profit little. Carelessness, that elastic
term, defines the origin of seventy-five per cent of Canadian
fires. It may be years before today’s carelessness bears
fruit, or tonight you may pay the price of someone’s negli-
gence. Shall it be your own? The fact that you have never
had a serious fire does not guarantee your continued good
fortune. Tombstones of impotent belief silhouette them-
selves against the light of ten thousand fires. As a sane
business man you will act—and NOW. Tt is the simple pur-
pose of this booklet to place before you common-sense rules
for the avoidance of fire. Yours is the next move.

Dominion Fire Commissioner, Ottawa,
J. GROVE SMITH,

Copies of this pamphlet may be obtained on application
to Insurance Department, Ottawa.—Editor.

ANNUAL REPORT OF OGILVIE FLOUR MILLS

The balance sheet statement of the Ogilvie Flour Mills
Company, Limited, for the year ending August 31st, 1920,
18 presented on another page of this issue, and while it
indicates a very strong financial condition, yet it shows a
serious shrinkage in earnings in comparison with the later
war years.

The earnings from all sources last year were $959,065.
This is compared with the earnings for the year ending
August 31st, 1919, when the profits were $1,632,516. The
earnings of the present year may be considered in the light
of normal, while those of 1918 and 1919 must be considered
in the light of the abnormal. Reflection in decreased earn-
ings is shown in the amount of dividends declared which
for last year was $690,000, as compared with $815,000 the
previous year.

Current liabilities show a decrease from $2,966,036 in
1919, to $2,273,240 in 1920. With the exception of an in-
crease in the profit and loss account carried forward of
approximately $250,000, the other items of liability are
practically unchanged.

On the asset side of the ledger, cash on hand and
accounts and bills receivable show shrinkages in view of
the decreased business which the company did during the
previous year. On the other hand the holding of Dominion
of Canada war bonds and other investments show an ex-
pansion from $5,780,568 to $6,562,978. The revaluation of
plant account shows a small reduction of about $14,000.,
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LONDON GUARANTEE AND
ACGIDENT COY., LIMITED

of London, England

Head Office for Canada: . TORONTO

CONTRACT BONDS

EMPLOYERS’ LIABILITY
GROUP ACCIDENT AND SICKNESS INSURANCE.
AVIATION INSURANCE.

FIRE INSURANCE

FIDELITY GUARANTEE

ACCIDENT AND SICKNESS

PUBLIC LIABILITY X
AUTOMOBILE

TEAMS

ELEVATORS

General Manager for Canada GEO. WEIR
British Columbia Losses Settled in Vancouver

British Columbia Managers:

The J. H. Watson Insurance Agencies
LIMITED

803-306 Rogers Building, 470 Granville Street
VANCOUVER, B.C,

PROMINENT INSURANCE OFFICIAL ON VISIT.

Mr. James G. Wilson, general manager of the British
Empire Underwriters Aﬂencv and the St. Lawrence Under-
writers Agency, was on the Coast last week, visiting the
local agents of the two companies, Messrs, DOII"ldS “\Llclsay
& Company and Messrs. P. M. ledcll & Company.

Mr. Wilson, who is closely in touch with the business of
fire and automobile insurance all over the Dominion, reports

FOUNDED 1797

Fire lnsurance Soc1ety lelted
FIRE INSURANCE

Employers’ Liability
Automobile Insurance

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER AND BLACK,
LIMITED :

327 Seymour Street

Vancouver British Columbia
GENERAL AGENTS
B
RIS

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents:

CEPERLEY, ROUNSEFELL & CO.
Winch Building Vancouver, B.C.

L.osses Adjusted and Pald In Vancouver
e

—y

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capatal "o $ 5,000,000.00
Total Asgatsi . it 37,114,626.40
Surplus to Policyholders.... 15,705,995.47

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMTED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B.C.

Montreal Toronto Halifax

DALE & CO. LIMITED

Marine and Fire Underwriters

Automobile, Health and Accident
Insurance

Vancouver

Representing leading British and American Companies.

; British Columbia Branch Office:
102-110 Pacific Building Vancouver, B.C.

Telephones Seymour 8252-3 )

e

R. M Winch f&'f Co.. Limited

Established 1860

VANCOUVER, B.C. ' VICTORIA, B.C.

Canned Salmon BI’O](CI‘S

Sales Agents for Northern British Columbia Fisheries, Ltd.

Canneries at:
Mill Bay, Kumeon, Port Essington, Port Edward, Kimsquit,
Namu and Bella Coola, B.C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE
309-318 Yorkshire Building, Vancouver, B.C.
' ‘Telephone Seymour 616. C. R. Elderton, Branch Manager

]
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that the companies generally seem to be having a steady
growth in income and while losses have been somewhat
severe in the East, unless some unforeseen disasters oceur,
the year 1920 should yield a fair profit to the Underwriters.

Mr. Wilson, in discussing various matters with
the editor, referred to the work of the wvari-
ous fire prevention committees, which are endeavouring
throughout Canada to teach the citizens that much of the
economic waste by fire is preventable. While the efforts
are commendable, it is Mr. Wilson’s opinion as an insurance
man with many years’ experience in the Old Land, that

until we can awaken the municipal authorities to realize

their responsibility in this regard, most of the energy now

Spent in misdirected. Stricter building by-laws, a rigid

investigation of fires and a penalty for carelessness will

more likely produce good results than talks to children in

the public schools and the institution of a Fire Prevention
ay once a year, praiseworthy as such efforts may be.

INSURANCE NOTICES
“Liondon & Lancashire Guarantee & Accident Company

of Canada’’ has been licensed under the ‘‘Insurance Aet’"

to transact in British Columbia the business of burglary
Insurance and insurance against loss or damage occasioned
by larceny, theft or stealing from the person by violence,
threat, hold-up or otherwise, in addition to aceident, sick-
ness guarantee, plate glass and automobile insurance, for
Which it has already been licensed. Provincial head office
I8 Vancouver, and William Thompson, Vancouver, is the
attorney for the company. ‘

“‘United States Fidelity and Guaranty Company’’ has
been licensed under the ‘‘Insurance Aect’’ to transact in
British Columbia the business of robbery insurance, in
addition to guarantee, accident, sickness, burglary, plate-
glass and steam boiler insurance, for which it has already
been licensed. Provincial head office is Vancouver and
Leslie H. Wright, Vancouver, is the attorney for the
Company.

RECENT FIRE LOSSES
Recent fire losses reported to Superintendent of Insurance,
Victonia:
Burnaby, October 21.—Ellsmere Avenue; owner, Mrs. Z. Lee;
Unoccupied; wood dwelling; value of building $1,200, insurance on

THE TESTING TIME

of War and Epidemic
has but served to reveal the financial strength of

LONDON, CANADA
Profit Results 65 per cent. in advance of Estimates.
Policies “Good as Gold.”

—
| —

same $1,200; total [loss, $1,200; owner fumigating with sulphur,
left unattended. Alliance.

Wardner, October 3.—Township of Wardner; owner, R. H.
Bohart; occupant, C. E. Brown; value of building $500, value of
contents $1,500; insurance nil; total loss, $2,000; cause unknown.

Vancouver, October 11.—Twelfth Avenue and Hemlock Street;
owner, C. Knight; occupied by automobile; frame garage; value of
building $100, insurance on same nil; value of contents, auto, $800,
insurance on same $800; total loss, $900; cause unknown, spon-
taneous combustion or incendiary. General Accident.

Vancouver, October 8.—1049 Nelson Street; owner, E. Cook;
occupants, four families; 215 storey frame apartment house; value
of building $15,000, insurance on same $8,000; value of contents,
$5,000, insurance on same $1,000; total loss, $180; cause defective
chimney. TUnion of London, Norwich-Union, London, Liverpool &
Globe, British American.

Vancouver, October 3.—639% Pender Street West; owner, H.
Francis; occupant, E. Laidlaw; one storey frame dwelling; value
of building $2,500, insurance on same $400; value of contents $1,-
500, insurance on same, nil; total loss, 352; cause, lighted pipe in
clothes. Canada Fire.

THE

RovaL ScoTTisH
INSURANCE COMPANY LIMITED

GLASGOW, SCOTLAND

Head Office for Canada
17 ST. JOHN STREET, MONTREAL
J. R. V. DUNLOP,

Special Agent,
VANCOUVER.

SWINERTON & MUSGRAVE,
Agents,
VICTORIA.

THE J. H. WATSON INSURANCE AGENCIES, LTD,,
General Agents, VANCOUVER.

STOCKS  BONDS  GRAIN

Private Wires Giving Trading Facilities on
Eastern Exchanges.

Grant, Wh;t—e—& Co. Ltd.

Direct Wires to New York and Chicago.

6, 7, 8, 9, 10 Winch Building. Phone Sey. 376-377

Correspondents: E. F. Hutton and Co., New York and
San Francisco, Members New York Stock Exchange, etc.

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT.
FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
708712 Board of Trade Building, Vancouver, B.C.

RICHARD W. DOUGLAS Active Agents Wanted In
Branch Manager Unrepresented Districts

——

L’UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

Capital fully subscribed ........ ..(25 p.c. paid up) $2,000,000.00
Fir% and Gzneral Reserve Funds. 6,949,000.00
Available Balance from Profit and Lo0ss Account... 113,266,84

in 1917 6,136,055.28
¥3§.1P§f§§1‘.3§“ .pn,lr(ll to 31 December, 1917.......... 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbla.

) Rogers Bullding Vancouver, B.C,

Phone Seymour 658

'F. GRIFFIN & COMPANY. LTD.

STEAMSHIP AGENTS AND SHIP BROKERS
CARGO SURVEYORS AND APPRAISERS
Yorkshire Building, Vancouver, B.C.

Also at London, Rotterdam, New York, Montreal, San
Francisco, Seattle and Portland, Ore.

BURDICK BROTHERS LIMITED

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG,
Vancouver

Cable Address, “Dragon”

PEMBERTON BLDG.
Victoria
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CANADA PERMANENT MORTGAGE
GORPORATION

CaprtabPaid Wp. = 0 Fegh i el $ 6,000,000.00
Reserve - (Barned) .. ciibnn i $5,760,000.00
Investments Over $33,000,000.00

INVITES YOUR DEPOSIT
4% Paid on Savings and Current Accounts.

CANADA PERMANENT BUILDING

432 Richards Street, VANCOUVER, B.C. )
G. L. Smellie, Manager.

THE GREAT WEST PERMANENT
LOAN GOMPANY

Eaidup Capifalu i e sy = o $2,426,750.00
Resfeveg. Jon o n e e i et 964,459.39
AXSRetR COver o e 7,000,000.00

49% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514 %

Head Office: WINNIPEG.
Vancouver Branch: ROGERS BUILDING
F. B. HEATH, Manager.

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insuranct Cor-
poration, Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited,
(Incorporated in Hong Kong).

General Financial Agents
5256 Seymour Street - - VANCOUVER, B.C.
Telephone No. Seymour 7370

$5,000,000 PROVINCIAL POPULAR LOAN

As foreshadowed in these columns, the Honorable John
Hart, Minister of Finance for the province of British Co-
lumbia, announces a domestic loan of $5,000,000 for the
purpose of establishing the University of British Columbia
at its permanent site at Point Grey, involving an expenditure
of $3,000,000 and $2,000,000 for the building of roads under
the new Roads Act, passed at the last session. This will
make a total offering by the province of $5,000,000.

The terms of the sale have not as yet been announced.
The date has not yet been settled, but will take place after
the provincial election to be held on December 1st, and
may be delayed until early in the new year. The price will
be subject to conditions at the time of offering.

The campaign will be handled along the popular lines
of the Vietory Loan campaigns and will be in the hands ©
the Bond Dealers Association of British Columbia. The
Finance Minister believes that the people of the province
who in 1919 subseribed for $35,000,000 of Vietory Loan
bonds will absorb a $5,000,000 issue of provineial bonds
very readily. He looks for a successful sale of this forth-

_coming issue.

- MR. CAVERHILL APPOINTED CHIEF FORESTER

Mr. Peter Z. Caverhill, district forester for the Van-
couver district with headquarters at the Court House, has
been appointed Chief Forester, to succeed Mr. M. A. Grain-
ger, to take effect on December 1st. Mr. Caverhill was
former Chief Forester for the province of New Brunswicks
and has been variously engaged in schemes of forest con-
servation. He has been connected with the provineial for-
estry department since 1912.  His advancement to this
important position has been favorably commented upon bY
departmental officials and by the lumber industry.

Premier Oliver is urging upon Mr. D. B. Hanna, chair-
man of the Board of Directors of the Canadian Nationa
Railway system, the matter of the extension of the Van-
couver Island lines from Cowichan Lake to Alberni, which
would open up a vast stretch of timber and make it avail-
able for development.

By

Gillespie, Hart & Todd, Ltd.

VICTORIA AND VANCOUVER

Insurance - Estate and Financial Agents - Bonds

Bankers—Canadian Bank of Commerce. )

R
—

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company,
and
Hartford Fire Insurance Company.

LOANS—INSURANCE—ESTATE MANAGEMENT 629 Pender Street West Vancouver
London Building Vancouver, B.C. B. George Hansuld, J.P., Manager.
—

NORTHERN SECURITIES, LTD.

Established 1906

INVESTMENT AND INSURANCE AGENTS
Government Municipal Bonds

k. GREAT AMERICAN INSURANCE COMPANY, New York

THE PHOENIX INSURANCE CO'Y of Hartford, Conn.

UNION MARINE INSURANCE CO. LTD., of Liverpool
BOSTON INSURANCE.COMPANY

We can write Marine Insurance in any o! the above Strong Companies.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone, Seymour 8010-8011

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
8TOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C.

——
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Chemical Research and Industrial Proble'ms

Grant by Research Board to Mr. Horace Freeman for Investi-
gation of Refractory Sulphide Ores Calls Attention to
Numerous Problems That Could Be Solved by Scientific
Investigation.

An announcement recently appeared in the daily press
to the effect that the Honorary Advisory Council for Scien-
tific and Industrial Research has made a grant to a local
chemist for the purpose of investigating the complex sul-
phide ores of this province. ;

This is the first grant given for research purposes in
British Columbia, and irrespective of immediate results, is
to be regarded as a logical step in the development of our
natural resources. There are many subjects meriting scien-
tific research on a considerable scale, as Mr. Freeman points
out in a concurrent article. Industries for this province
must be developed from the ground up, as it were, step by
step in a scientific manner if concrete results are to be
obtained. An industrial research bureau or laboratory is
badly needed to point the way to the development of our
raw materials. Such is beyond the scope of the individual
except in very rare instances. The work on the complex
ores will be condueted by Mr. Freeman personally, at a
laboratory in the Clave Building, Vancouver. Mr. Freeman
has for a number of years carried on research in the city,
and it was he who successfully developed the manufacture
of cyanide in Canada. The process and plant devised by
him ‘supplies from Niagara Falls, Ontario, the greater part
of the evanide used in North America for gold and silver
extraction. A large amount is also used for fumigating of
orange trees in California. For this purpose it is converted
to prussie acid gas, which is injected into tents erected over
the trees.

Cyanide was imported from Germany in large quanti-
ties prior to the war.

Mr. Freeman’s article on ‘‘Chemical Research and In-
dustry’’ was read before the British Columbia Technical
Association on October 25th, and is as follows:

The great war did much to emphasize the necessity for
bringing scientific research to bear on problems of produe-
tion. As one result we now have a number of industries in
Canada, which hitherto had been regarded as economically
impossible. (Canada is now among the greatest electro-
chemical producing countries of the world, thanks to cheap
hydro-electric power, and to the patient research which
has taught us how to convert it into chemical energy in the
form of new products. Some day British Columbia will
occupy the position on the Pacific seaboard that Shawinigan
and, Niagara Falls do in the eastern section of the country.
In other words chemical research will find a load for the
as yet undeveloped power resources of this province.

Let me give a few specific examples of problems calling
for research in our own province.

First, in the lumbering industry. There are approxi-
mately five thousand ions of wood waste consumed daily
in the incinerators, in and adjacent to the city of Vancouver
aloue. Considerable sums of money are expended to burn
this waste and the result is simply a smoke nuisance. 1t is
1no mean preblem to find a way of turninz this waste to
profit. Our soft woods ¢ive too low a yield of wood alcohol
and acetic acid to allow of this manufactore being made
profitable by the nresent kxnown methods of treatment. It
is more probable that the conversion of the waste to charcoal,
disregarding the volatile constituents entirely, might be
made profitable. It costs too much to trap and treat the

helped to create employment for 1,179 persons.

post.

but the greatest caution is exercised throughout.

PROVINCIAL ELECTION COMING !

The return of the Oliver Government by the electors of this Province on December 1st next, will
mean uninterrupted prosperity for our growing industries. It will mean the uninterrupted activities
of the Department of Industry, which although established only on July 16, 1919, has already assisted
some seventy industries, has recommended and granted loans of over one million dollars, and has

At the head of the Department of Industry is the Premier, the Hon. John Oliver himself, the man
who has been both a wage earner and an employer, an experience which fits him peculiarly for the

In the granting of loans to industrial enterprise, every application is given a most careful hearing,

British Columbia Industries Are Growing

Return the Oliver Government and They Will Grow an Hundredfold

VOTE FOR
LIBERAL CANDIDATES

DECEMBER 1st
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The Ogilvie Flour Mills
Company, Limited

BALANCE STATEMENT, 31st AUGUST. 1920

‘ ASSETS
U VO TR s e e R SR L S L W Al it SO L SRS $ 1,508,505.44
Accounts and Bills Receivable, after making provision for bad and doubtful debts ... 1,345,268.95
Stocks on hand of Wheat, Flour, Oatmeal, Coarse Grains, Bags and Barrels ... 435,101.23
Dominion of Canada War Loans and other investments ... 6,552,978.26
BORALL ACTENE A MRIRE S Lol i i iln i lamnis sl ot b T i 9,841,853.88
rvesbaiont Tor' Pention Waod .| 4l S8l b LU i iNoeh Bmiing iualitsiy Tl Ugia g - 430,049.40

Real Estate, Water Powers and Mill Plants, in Montreal, Fort William, Winnipeg and Medi-
cine Hat; Elevators in Manitoba, Saskatchewan and Alberta; Property in St. John, N.B,,

and Ottawa; Stable Plant and Office Equipment... ... ...l . 0o 5,798,891.70
Gaod il frade Marks, Patent Rights ete: L SoGealne 00 L ARG ol o 1.00
: $16,070,796.10
LIABILITIES
Accounts Payable (including provision for Dominion Government Taxes to date) ... $ 1,877,990.79
Fravision'for Bond' Ihterest and Dividende Wodate s, o ilidl L i h ik 395,250.00
O AL CURRENT DYABILTY S o i s s 2,273,240.79
e g s L T B R B T R OO e S . I i e (0 433,972.77
First Mevtgage Bonds Wil L. i il L B2 B8 2 Bee 00 R BRRARC W WK T8 2,350,000.00
Camital Suaele S Eofontail oo oo B BUE 4 B N SR R 8 8 $2,000,000.00
CADItal StouB-cOmumOnT Sl SR TR R I S S B o S TR D 2,500,000.00
Ot . R D e 2,500,000.00
CONLIBEENL Aeotunt SIS e S L g S 2,600,000.00
Profit and Loss Account :
Amonnt at Credit SIaT RHeHst POTH 7, o0 S e e e AR LA St $1,244,516.64
Profits for the year from all sources, including investment Income;
BRGE alter payment. afcBond Inferest jo oo i gl ek e $959,065.90
I TS ey P PRARIE e CENERR P ot SN 6 S A S 690,000.00
: : — % 269,065.90
$1,513,582.54
——  $11,013,582.54
Approved on behalf of the Board, ' $16,070,796.10

C. R. HOSMER,
H. S. HOLT,
Directors.

To the Shareholders:

We have audited the books of The Ogilvie Flour Mills Company, Limited, at Montreal, Fort William,
Winnipeg and Medicine Hat, for the year ending 31st August, 1920, and have obtained all the information
and explanations we have required; and we certify that, in our opinion, the above Balance Sheet is properly
drawn up so as to exhibit a true and correct view of the state of the Company’s affairs according to the
best of our information and the explanations given to us and as shown by the books of the Company.

| CREAK, CUSHING & HODGSON,
Chartered Aeccountants.
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Volatiles. One pound of wood waste will yield a quarter
of a pound of charcoal, containing seventy-five per cent of
the total heat units of the wood from which it is derived.
In the mill burnecr, all the heat is wasted. If charcoal were
made instead, seveuty-five per cent of this heat would be
recovered. Over a thousand tons a day of smokeless fuel
With a third more heat value than coal! Why not?

A much discussed project is the manufacture of aleohol
for motor fuel from this waste. Here, let me correct a com-
mon error. Wood aleohol is made by heating wood in a
tlosed retort. It is not this variety of aleohol that is pro-
Posed to replace gasoline, but ethyl (grain) aleohol, which
IS made on a large scale in Europe by chemically treating
Wcod with acid, forming the sugar glucose, which is then
fmented by yeast and distilled. The product, which is of
the portable kind, must be denatured before it can be used
In motor cars. The cost of production is above fifty cents
Per gallon, the yield being ten gallons per ton of sawdust.
'he cost must be reduced to allow of development on this
Coast, and this can best be accomplished by chemical re-
Search, by which the yield might be trebled.

Turning now to a struggling industry on this coast,
the treating of fish offal and.dogfish. The fish is cooked

Y steam, the meal is separated and dried and the liquid
Containing the oil is allowed to settle. There is a loss of
0il in two ways. The meal after drying, carries upwards of
ten per cent of oil, which is really a detriment to the meal.
Furthermore the liquid after the separation of the oil will

¢ found to carry a quantity of oil which is emulsified with
the water, owing to the presence of a substance called leci-
thin, The water also contains gelatin, which is lost with
the emulsified oil when the liquid is run to waste as it in-
Vaciably is.

 Chemical engineering research is required to devise
Means to save the oil in the meal, and that in the water ag

Well as to recover the glue. .

‘“‘Lastly, I will cite an old problen_l of the mining indus-
try. This province has large deposits of ore containing
Silver, lead and zine, in the form of sulphides. Many mil-
lions of dollars are locked up in ore of this class, for which
there is no profitable market. This is not the fault of the
Smelter, but is due to the lack of a readily applicable econ-
Ymica] process for recovering the values of the three metals,

he problem is not peculiar to British Columbia.

I am glad to be able to state here that the Advisory
Research Council is giving this problem its attention and

as made a grant of money for the purpose of commencing

Work with a view to finding a process suitable for treating
- this ore. ' This work will be carried on in Vancouver,

In conclusion I will state that .the problems I have
Spoken of are beyond the province of individual accomplish-
Ment, and can best be solved by a large organization or a
€0-operation of interests.

PROVINCIAL AGRICULTURE IN A YEAR OF PRO.
GRESS.
(Continued From Page Six.)

On land settlement, the report says:

Many new settlers have secured locations along the
Gh'!il-nd_ Trunk Pacific Railway in Centqal British Columbia,
And many more will follow. These consist largely of pioneer
Armers from the Prairie Provinces who have sold their
farmg a4 good prices owing to the increased demand for
4rm Jands, and are attracted by the cheap and fertile lands
9L the Central Interior. The majority of these settlers are
Dossessed of capital, understand the management of Prairie
ands, and will make good. They are the class of settler
the province needs and will greatly assist in increasing
ricultural production. .

In 1919 the province was visited by several eminent
“8ricultural authorities from the United Kingdom, including

TIMES “19
Sir John Keen, Bart., and Christopher Turnor, Esq., the lat-
ter follewing up the work begun by Sir Rider Haggard. Mr.
Turnor farms a large acreage in England and was chairman
of one of the Agricultural Committees in connection with
the Greater Production Campaign in Britain during the
war. Sir John Keen is prominent in agricultural circles in
ireland and is considered-to be one of the leading authori-
ties. DBoth gentlemen spent considerable time in the pro-
vince, visited many districts, investigating potentialities
from an agricultural standpoint, and were much impressed
with the opportunities offered for the settlement of British
ex-service men.

The Canadian Government Merchant Marine announces
ating on the Pacific for a joint service to Japan, China and
a joint arrangement with the Alfred Holt & Co. line, oper-
India.

THE FOUNDATION GOMPANY
OF B.C. LIMITED

CONSTRUCTION ENGINEERS

Industrial Plants
Industrial Housing
Buildings

Railroads
Bridges
Hydro Electric Plants

STANDARD BANK BLDG. VANCOUVER, B.C.

SUPERFINE
LINEN RECORD

Your letterhead may
pass through the mails,
be handled by a dozen
clerks, be filed, and yet,
at the crucial moment,
carry into a president’s
office the suggestion of
your Company’s dignity
and standing—if it be of
Superfine Linen Record.

THE ROLIAND PAPER COMPANY, LTD., Montreal

High Grade Paper Makers Since 1882

Mills at St. Jerome, P.Q. and Mont Rolland, P.Q.




20* 4 BRITISH COLUMBIA FINANCIAL TIMES

Western Power Company of

Canada Limited
For ;
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.ZC.

MUNICIPAL LIABILITIES AS AT DECEMBER 31, 1919

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINIGN BLDG. VANCOUVER, B.C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

THE NATIONAL

A NEW DAILY TRAIN TO EASTERN CANADA

VIA CANADIAN NATIONAL RAILWAYS and
GRAND TRUNK PACIFIC

LEAVE VANCOUVER 7:45 P.M.

Observation Cars, Standard and Tourist Sleepers,
Dining Cars

For full information apply

TOURIST AND TRAVEL BUREAU
527 Granville Street. VANCOUVER, B.C.
AGENTS FOR ALL ATLANTIC STEAMSHIP LINES

CANADIAN NATIONAL RAILWAYS

Municipality, Debenture Debt.  Floating Debt:

0t T RO S $ 70,130.00 % 2293
ROty L L 142,665.61 2,577.74
Chilliwaelorede i i a0 204529 liu i i
Coartemayd oS00 i (S8 20,000.00 6,059.42
Cranbrook’ i i e LY 343,242.67 21,384.9
SutinbrTamds: i ol sl Sat s 559.59
Dunean ssub ain nl aul 138,100.00 1,380.47
Bndesliy v eodond vl aba 90,000.00 4,700.00
Hermiem bl iannat 8ot 490134189 1 2l o e
iGrand Forks! o iab i 131,800.00 1903.80
Gréeenwood |aliiinin ik s 85,000.00 . ilisiben
Kattloops kdse. spcvitbo i 1,257,373.51 93,625.60
Rl uiei dnikaciioniiion, 54,000.00 203.59
Kool 0w wiss 2 -eidladoed Lol 428,309.00 9,244.1
Eindymith st i 96,477.00 2,583.60
Morbitt b dod sy, ookl 103,000.00 3,092.97
N o s sl odab.. St 1,042,524.87 55,736.68
Nelson i crs. il fouideteg. 672,742.19 19,179.2
New Westminster ... 5,867,462.84 647,871.70
North Vancouver ... 2,959,424.00 430,890.43
Bhoenix v 0 ol b 6,000,000 | .ii..ecn
Port AlDerni ............... 936,500.00 55717
Bort: Coanitlamiim i 426,500.00 98,553.61
Port Moody ...ocoeooeeesereeeeee 173,300.00 132,844 44
Prince GeOrge ... 933,000.00 14,888.04
Prince Rupert .................. 1,709,222.90 50,912.32
Bemelutoba o . =t i 718,502.51 11,000.09
Bawslond. i dad. o ki 166,000.00 600.00
Salmon AP ..oooooooooooo. 134.000.00 1,858.14
SLOBII - o i 0k s it bt 4,800.00 51.80
Ml e o e 991.400.00 95,475.3%
VAMEONYEr ol it 35,349.011.84  3,942,941.59
Selddtn oo e 867,763.28 6,980.92
Vebine . o 118,200,694.66 1,709,692.6
Pofals woihel mis oo milo $72,581,126.56  $7,219,378.07
Tt s RO MG o $ 2190.250.00  $ 500,651.33
Chilliwack —..o.oooioooorroree 15,000.00 6,992.21
ColdStream ... 135,700.00 92314
Chgnttlam e ol -l 90,670.42"
oty ariiaus TR G0 332.466.99 1,405.20
BHQUIAIE 434,500.00 5,500.00
Kent = o b e o e e 313.10
Dangley: THEaRiE a3l o 5,500.00 2,312-00
Muple Ridee <o ol Lo L T el s 1,7 69.04
DLATRGEL U e Tk e 8.28
Miion. 7 i e R et o 5,002.98
North Cowichan .............. 35,000.00 333.7
North Vancouver ............ 1,344,795.50 40,480.07
Ouk Buy 4. Laciivi s e 1,266,224 46 55,903.8%
PR b el e 38.000.00 5,123-65
Pandictol 1o b ot 610,000.00 32,6590
PointiQrey sl 5,785,825.37 47,631-09
Rreimone i an s 778,321.50 10,333'7'
/

Cable Codes

Save time and inconvenience by having on hand all
the most-used code books. :

The firm using the code most desired by customers
gets the business.

We have all usual codes in stock in Vancouver at
lowest publishers’ prices: A.l, ABC, Lieber’s, Bentley’s,
World’s Universal, etc.

We will purchase used code books if clean and in
good condition.

PROGRESS PUBLISHING CO.LTD.

LONDON BUILDING, VANCOUVER.
Phone Seymour 3861.

When the Mistake is Yours,
Help Correct it

Sometimes as soon as you give the operator &
telephone number from memory, you realize you
have called the wrong number. The first impulse
is to hang up the receiver, but, you should wait an
say to the other party, ‘‘Beg pardon for calling the
wrong number.”” Then everybody feels all right
about it. -

If you hang up the receiver without acknowl-
edging your error, the operator gets the blame when
she tells the other party that ‘‘there’s no one 07
the line.’”’

Ry A g e TR T S T i R e B s B SR S o gy s R o MRl SR B Y

e R B o A A A Y e . RNl SOTSIAL S

T2 5 i P il o S ek L S e

British Columbia Telephone Company
e
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Eanich gl 1,056,679.31 22,589.53
Babmon. Arm oL il 10,000.00 1,450.53
South Vancouver .......... 6,706,165.21 1,550,336.08
Sballumcheen .. il a8 Asp e e
TG e s R L T 973.92
Sumimerland o 466,800.00 34,024.30
bR W i G e Sl R 8,947.35
West Vancouver .......... RO ZO0I00 v e e
A R T e K i $22,160,488.76 $2,335,664.08

72,581 126.56 7,219,378.07

Cities and districts ........... $94,741,615.32 $9,555,042.15

FISHERIES PRODUCTION 0F~GANADA IN 1919

The Dominion Bureau of Statistics has issued as pre-
lminary statement of the fisheries production of Canada
for the year 1919, prepared from the compilation of returns
collected by the bureau in co-operation with the fisheries
branch of the Department of Marine and Fisheries. The
total value of fish marketed fresh and of fish products is
given as $56,485,579, compared with a value of $60,250,544
for 1918. Sardines and herring showed the largest de-
treases, both in value marketed and quantity caught. The
catech of haddock, halibut and cod was greater in 1919 than
In 1918, while the value marketed was less. Salmon, lob-
Sters and mackerel showed increases both in quantity
caught and in value market. Dritish Columbia fisheries had
a value of $25,301,607, which is a decrease from 1918 of
Nearly two million dollars. Nova Scotia fisheries were
Valued at $15,171,929, a slight increase over 1918. Prince
_Edward Island, Ontario, Saskatchewan and Alberta showed
Inereases in value, while New Brunswick, Quebec, Manitoba
and Yukon showed decreases.

Of the principal fish produets, canned salmon is given
at 1,394,215 cases, valued at $13,842,140 in 1919, a slight
decrease both in quantity and value from 1918." Canned
lobsters were reported at 128,759 cases, valued at $4,095,-
934 in 1919, compared with 107,812 cases valued at $2,254 -
690 in 1918. The quantity of canned sardines was 119,225
tases, valued at $593,811 in 1919, compared with 177,193
cases valued at $1,227,988 in 1918. Increases in quantity
and market value are noted in dried cod and salted mackerel,
and decreases in green salted cod and pickled herring. Of
fish marketed for consumption fresh, the principal var-
leties in point of value were halibmt, 240,728 cwt., valued
at $5,114,416; salmon, 460,413 ‘ewt., valued at $3,824,158;
Whitefish, 196,953 cwt., valued at $1,843,854; lobsters, 85,-
340 cwt., valued at $1,224,982. Other varieties which showed
arge quantities marketed for consumption fresh were
Mackerel, herring, cod, smelts, trout and haddock. .

Value of Fisheries by Provinces, 1918 and 1919

. Provinees. 1918 1919
British Columbia, w....ocoooooreviinnice: $27,282,223  $25 301,607
BOL Neotad ol Sl 15,143,066 15,171,929
EW Brinswick ... 6,298,990 4,979,074
- IR 4,668,773 4,258,731
R R e T 3,175,111 3,410,750
ince Edward Island ........... 1,148,201 = 1,536,844
RN L i e 1,830,435 1,008,717
Naskatchewan ... 447,012 475,797
ool RO AL P SR 318,913 333,330
e e T 37,820 8,800
- TR R R e $60,250,544  $56,485,579
—

PIONEERS OF LOW RATES

To the United Kingdom

Messages to Great Britain and to Ships at Sea May Be Filed. at
’ Any Telegraph Office ¥

Rush Rate “VIA MARCONI” 23¢ From Vancouver
THE MARCONI WIRELESS TELEGRAPH
COMPANY OF CANADA, LIMITED
Vancouyer Toronto MONTREAL Halifax St. John’s
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LONDON

Smoking Mixture

CC T C ooty o=

o,
Lo

M The art of blending fobacco has
U reached the zenith of perfection
- in Piccadilly Smoking Mixture.

: uildin
- Marconi B g

SERVICE

OU know what it means to have some big
Y event suddenly change sales plans, or induce
a change in copy and printing. You know, too,
how often most printers fall down when you have
a real need for imperative haste, and yet hope for
a fine-appearing printed job. In most cases the
two are so incompatible that a realization of your
hopes is unlikely.

‘While we, naturally, prefer to take our time on
exacting work in the best interest of the client,
our facilities are such that, though we may be al-
ways rushed, we can still “get up on our toes” to
do just a little better for you.

Keep thig in mind when you are in a hurry, yet
need the best appearing printing possible within the
time limit. Keep it in mind, anyhow.

PACIFIC PRINTERS

500 TOWER BLDG. 500 BEATTY ST.
PHONE SEY. 9592
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Receipts at Trail—Ecstall Copper Property—Fleming Re-
signs from Dunsmuir Collieries—Power Line to Cop-

per Mountain Completed—Half-year Results of Gran-
by—Reconnaisance of Taseko Valley—Notes,

The following is a list of the ore received at Trail
Smelter during the week ending October 31st, 1920:

Mine. Location . Gross Tons
Bluebell,: Riondel: ... o s il 185
mnesaldy Balma.: con fo e ok 38 C
Granby Cons., Grand Forks......... Hi
Josie, Rossland ... B s e N 298
WMofigrchoadfiold 2o o oA 33 C
North Star, Kimberley.................... 159
Paradise, Lake Windermere ... sata
Ruth, Cedar Creek ... S 63
Skyline, Cedar Creek ... 55
Waterloo, Edgewood ... 8
Company Mines .......... T e 11,230
fofalinSE gt ae i VORI R 12,125

Much interest is being taken in the Hestall ebpper pro-
perties. For several years it was bonded by the Granby
Consolidated and a lot of boring done there, but recently

- . the option was allowed to lapse, and the claims are again

in the hands of the original owners. General Manager
Munro, of the Granby Co., discussing this property recently,
said he thought it would eventually be worked, but not for
the copper. Sulphur and iron are there in large quantities,
but the ore is nothing like as rich in copper as that at Hid-
den Creek, Anyox. He said the cost of operating would be
very heavy, and he did not think there was a market for
. the sulphur just now. It is understood that a party is up
at the property looking it over and that several different
interests have been considering taking an option on the
claims, among them the Ocean Falls Paper Mill interests.

Henry S. Fleming, who for several years has been
Chairman of the HExeecutive of the Canadian Collieries
(Dunsmuir) Limited, has resigned from the presidency of
that Company and its allied companies, it having been
decided by the Board and the Bondholders Committee that
the Executive Management of the Company should in fut-
ure be wholly centred in British Columbia.

This will be in the hands of J. M. Savage, who remains
as General Manager of the Company with a seat on the
Board. ;

. Mr. Savage also becomes President of the Wellington-
Comox Agency, Limited.

F. Perry, of Montreal, Vice-President of the Canadian
Collieries (Dunsmuir), Limited, has been elected to the
Presidency of that Company, and H. B. Baker, also of Mon
treal, has been elected to the Vice-Presidency.

Mr. Fleming’s resignation will come with some sur-
prise, and will be received with a general feeling of regret
here, as he has done so much to restore a sentiment favor-
able to the company on Vancouver Island. Mr. Fleming’s
interest in the development of the ore bodies of the Pacific
Coast has drawn much attention to his plans recently,

The public welcomes the official announcement that
Mr, Savage will remain as general manager, in view of the
greatly improved conditions physically and financially of
the Company’s properties since he assumed control.

The West Kootenay Power & Light Co., Ltd., of which
Charles R. Hosmer, of Montreal, is president, and Lorne
A. Campbell, of Rossland, B. C., is vice-president and gen-
eral manager, has completed and tested out the power line
extending from Greenwood to Copper . Mountain near
Princeton, and the current is now turned on.

This extension is composed of a single 110,000 volt line
of the H. Frame construction, and the distance from Green-
wood to Copper Mountain is 108 miles. It is the intention
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of the company to operate this line at 60,000 volts until such
time as power requirements demand going to the higher
voltage. At Greenwood this line is fed by duplicate 60,000
volt transmission lines, from Greenwood &o Bonnington
Falls, at which point the generating stations of the West
Kootenay Power & Light Co. are situated.

This makes one of the longest transmissions in West-
ernr Canada, the distance from Bonnington to Copper
Mountain being 190 miles, and in fact it compares as t0
length with any power transmission yet undertaken in Can-
ada. The transmission line and distributing station are bot
of the most modern construction, and should do much for
the development of the mining industry, which will be
served by this extension, and will be the means of increas-
ing tonnage for the C#nadian Pacific Railway and its sub-
sidiary, the Kettle Valley Railway, as power for this line
will be used for the operation of the Canada Copper Com-
pany’s mines and mills at Allenby and Copper Mountain.

The Granby Consolidated Mining, Smelting and Power
Company produced 2,239,174 pounds of copper in Septem-
ber, according to a report received by Walter J. Nicholls
& Company, says the Spokane-Review. This is comparable
with 2,471,200 pounds in August and 2,400,000 in July. -
table issued in New York shows that the production 12
every month but one of the current year was in excess 0
2,000,000, while six months of 1919 were below the 2,000,00O
mark, although one month was above 3,000,000.

The report received yesterday states that a net pI'Oﬁt

of $443 586 was obtained after.the deduction of charges
but not of tax, in the six months ended on June 30 last.
In the six months ended on December 31, 1919, the gr,OSS
profits were $599,487 and the net profit $59,900, according
to a report.

From an unofficial source it is learned that the com-
pany has considered the installation at Anyox, B. C., O.f 4
concentrating plant having a capacity of 2,000 tons daily:
Its cost is estimated at $1,000,000,

For a year and a half an experimental mill of 100 tons
daily capacity has been in service. It is reported to hav®
demonstrated the responsiveness of Granby ore to concen”
tration. The installation of the 2,000-ton plant will reduc®
the cost of producing copper and make available a 1arg®
quantity of ore that does not reach the smelter, it is pointed
out.

The Hidden Creek mine of the Granby Company has
11,000,000 tons of ore designated.as No. 1 and eontaining
2.4 per cent. copper -and 14,000,000 tons designated as No-
2 ore, containing about 1.25 per cent. copper, it is reported
Smelting is said to have been.limited mainly to the No.
ore, but the No. 2 would become available after concentrd”
tion. The radio of concentration would be about 10 into *
it is estimated. This alone is expected to save much smell”
me which entails a large consumption.

Mr. J. D. MacKenzie, of the Dominion Geological Sur”

vey, recently returned to Vancouver after spending'.'G

past three months in the Taseko Valley and Bridge Rive!
country., In the former a general geologic and economi®
survey was undertaken at the request of the British U0

lumbia Government, which wished information on iron 0r¢.

deposits. The valley lies east of Taseko Lake (former1y
Whitewater Lake, and renamed by the Geographic Boéﬂ'e
about four years ago.) The geologists traveled through th.L

Bridee River country, following the new government tral

up Gun Creek to Taylor Pass, at the head of Taseko River
The iron ore deposits were found approximately 100 mi €8
west of Lillooet. Most of the trip was done on pack-horses:
Aftia their arrival the geologists encountered a party %
charge of Mr. Crossland, a mining engineer conducting 11
vestigations for the Provinecial Department of Mines.

latter party remained in the country from the middle 9

June to the middle of September, while Mr. MacKenzi€ g
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Stay was from'the beginning of July to the end of the sec-
ond week in August.

““A thorough and complete investigation was made,”’
said Mr. MacKenzie. ‘‘There was the fullest and closest
Co-operation with Mr. Crossland’s party, and while his
business was primarily to investigate amounts and quality,
We, in addition, looked into geologic formations.’’

The Provincial authorities, more than a year ago, asked
the Dominion Government to send a geologist into that
country, and in October, 1919, Dr. S. J. Schofield penetrated
the Taseko Valley. The country was then covered with
Snow and he was, consequently, unable to make any exam-
ination. The entire district has been designated a reserve
by the Provineial Government, and no new claims can be
staked by prospectors. - The area affected is several hund-
i’ed square miles, embracing the Taseko and adjacent val-
eys. 1

4 “I am unable to make any statement yet as to values,’’
Mr. MacKenzie stated recently at Vancouver. ‘“The ores
are derived from a pyrite, iron sulphide, vyhieh oceurs in
Some places near the base of a great series of volcanic
rocks, and these cover a very wide area in ‘Central British
Columbia. The iron has been extracted from the pyrite by
a process of oxidation through the agency of atmospherie
Water. The iron has been carried down the slopes, above
Which the ledges of voleanic rock oceur, and has heen de-
Posited in the flatter ground, where the degree of the slope
essens. Beds of limonite, sometimes known as bog iron
ore, have as a result been formed, and these are lying on the
surface of the ground.’’ ;

The natural railway route into tI}e Taseko country
should follow the grade of the Taseko River, explained Mr.
MacKenzie, then either along the old C. P. R. route, past
Chileo and Tatlayoko Lakes, down the Homathko River to
Bute Inlet. The other route would be by way of the Chil-
totin River. 3

During September Mr. MacKenzie and party made a re-
tonnaissance trip across the eastern coast mountains, past
the headwaters of Tyaughton Creek, Churn Creek, the Yala-
kon River, down French Bar Creek to the Fraser River,

here Was’ some snow on the ground and-only geological
Work in a general way could be undertaken. Nevertheless,
it was the first geological survey undertak_en of that eountry.
The geologists were strongly impressed with the astonishing
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climatic changes experienced when descending the last five
miles of French Bar Creek into the Fraser Valley. They
had left camp in the morning at an altitude of 5,400 feet,
with snow on the ground and very cold; and inside of two
hours had dropped several thousand feet from almost sub-
artic conditions into a district resembling Arizona or New
Mexico, Under a broiling sun the sage bushes and bunch
grass, with here and there cactus in the sandy plain, looked
all the world like a tropical desert.

Boring operations, both at the site of the dam on
Piidge River, and at the site of the powerhouse on Seton
Liake, were being actively advanced by large gangs of men,
working for the Bridge River Power Company, said Mr.
MacKenzie. A tunnel will then be bored through Mission
Mountain, connecting the two waters,

Work on the Cassiar Crown property is being continu-
ously carried on, and the results are proving satisfactory to
the operators and owners. On the tunnel contract taken a
few weeks ago by Geo. Dungate, of Houston, about half the
distance has been negotiated. This tunnel will be four hund-
red and fifty feet in length and at that point is expected to
connect up with the big vein opened up last Summer and
on which so much development and prospecting work has
been done during the past year. If the ore is encountered
on the new work it will give two hundred feet more depth
than at the point where the ore was encountered.

Mr. P. Olesen, who a couple of weeks ago bonded the
Ptarmigan, Rex and Monty groups of copper claims in the
Hidden Creek, has now taken over, on a bond, the Granby
No. 2 and 3, consisting of sixteen claims. *This group im-
mediately adjoins the Hidden Creek mines of the Granby
Co. The price is $700,000. The property is owned chiefly
by William Hanna, and Charles Flood also owns a minor
interest in it.

The owners of the Comet group of two mining claims
on upper Bear River, Portland Canal district, have secured
the services of A. E. Bryan, mining engineer, formerly with
the Anaconda Co., of Butte, to superintend and manage the
work of developing. Mr. Bryan spent some time on these
properties last summer, and speaks in glowing terms of the
immense surface showings and outeropping, the surface
assays running much richer than the surface showings of
the Premier. ;

to the end of 1919 show an

Empire.

obtained gratis by addressing—
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1919
Has produced Minerals valued as follows: Placer Gold, $75,722,603; Lode
Gold, $100,272,431; Silver, $50,432,304 ; Lead, $43,821,106; Copper, $153,680,-
965; Other Metals (Zine, Iron, ete.), $17,605,405; Coal and Coke, $199,123,323;
Building Stone, Brick, Cemet, ete., $29,991,757 ; making its Mineral Productlo'n

Aggregate Value of $670,649,894
Production for Year Ending December, 1919, $33,296,313

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Provinee in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants. :

Full information, together with mining Reports and Maps, may be

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager.

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

1889

IN VANCOUVER

Trustee Executor

Liquidator

Estates Managed - Rental Agent
Insurance Effected

Intending purchasers of homes and homesites should

not fail to -consult the ‘‘Yorkshire,”” who o¢wn or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B.C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Channels,
H-Sections, Angles and Plates and are well-
equipped to do any Fabricating work
expeditiously and economically.

General Offices: FRONT AND COLUMBIA STREETS

Yards: FALSE CREEK VANCOUVER, B.C.

R
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More Electric Light
Means More Trade

The lighting of your store is as import-
ant to its success and prosperity as the
quality of its merchandise.

Modern Lighting Units not only make
your shop vastly more attractive than
unsightly and inefficient standards, but
.they greatly enhance the appearance of
your goods.

This increases sales in a two-fold way.

See that you are prepared for the
Christmas shopping erowds who will soon -
be on the streets evenings.

Let Us Explain Our Proposition
Telephone Seymour 5000

425 Carrall St. 1138 Granville St.

The Lure of Steaming Food

- Upon Your Table Invites

PYREX

—Piping hot, served right from the oven in beautiful
transparent glass dishes. That’s what Pyrex does
for your food.

—PYREX adds to the beauty of your table, hand-
some golden hued dishes that show the food in ail
its appetizing glory.

—Pyrex saves you the necessity of changing the
foods from mussy pans to serving dishes. Pyrex
cooks and serves, :
—and Pyrex is gunaranteed against breakage in the
oven.

—A size, a shape for every purpose.

Oval covered Casseroles, .................. $2.75 and $3.00
Round covered Casseroles ... $1.25 to $4.50
Biagd, Bene 4 s ey sty Bedin i e $1.50
Pl .o Sl $1.35, $1.50, $1.75
CaleacRlatesian o boraoinn: ook g sl $1.35

—Also Custard Cups, Ramakins, Utility Pans, Indi-
vidual Bakers in round and oval shapes and Bean
Pots, ete. Third Floor

Che #udeon’s Bay Company

Vancouver, B.C.

Granville and Georgia Sts.
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