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JOHN MACDONALD & C0.,

Toronto, Dec. 21, 187).

1878

A R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO.

Orrices--34 Clement's Lane, Lombard St., London. E.C.

Toronto, Jan. 2, 1878.

GORDON MACKAY & CO.

Are now able to fill orders for the Celrbrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.
Lybster Sheetings, No. 1.
Lybster Sheetings, XX.

Lybster Sheetings, Various widths.

Lybster Twills,

Lybster Denims.

Lybster Tickings.
Lybster Check Shirtings.
Lybster Warps.

Best value in Dominion.

Tnronto, June 29, :877.

36 in.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Ave offering great bargains in

Plain & Check Winceys,
Fancy Dress Goods,

- Canadian Tweeds.

THOS. C.KERR & CO.
Nov. gth, 1877.

New — Fresh — Groceries.

150 bags Oli Government JAVA Coffee.
100 do. fine to choice RI do.
100 do. prime Jamaica do.
50 cases Cassia
250 ba rels prime Currants. *
15 0 half boxes “ ‘“‘new" Valencia Raisins,
1000 do. “ “old” do. o,
1000 mats ‘ ‘“seedless” do.
1000 boxes ¢ Layer do
100 barrels Golden Syrup.
100 do. Amber do. .
2507 boxes Lemon, Orange and Citron, Candied Peels.
1000 bag’els Granulated, Dry Crushed and Cut Loaf
ugars.
500 barre's Yellow Refined Sugars, * all grades,”
150 bogsheads Raw and Scotch Refined Sugars.
3000 half chests Gr en Teas, comprising “al: grades”
Young Hysons Gunpowders.
2000 packages Black do.

To Oash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Jan, 2, .878

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,
and
5 Bales Blankets.

A GREAT JOB.
Samson,

Kennedy,
& Gemmel

44 8QOTT AND 19 COLBORNE STS.
TORONTO
Toronto, Dec. 21, 1479.
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, . -
RESERVE FUND, - . 5,500,000

Head Offics, - -  Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN, Esq. . . Pyesident.
G. W, CAMPBFLL, Esq. . M.D. . Vice.President.
Hon. Thos. Ryan, Hon. Donald A. Smith.
Peter Re;linth, Esq. Sir A. T. Galt, K.C.M.G,
Edward Mackay, Esq. Gilbert Scott, Rsq.

Allan Gilmour, Esq.
R. B. Anaus, General Manager,

Bramches and Agencies in Canada.
Montreal—W. J UCHANAN, anazey.
ilton,

$12,000,000
11,998,400

Belleville, Ham Peterboro,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, uebec,
Cobourg, Moncton, N.B. rnia,
Cornwall Newcastle, N.8. Stratford,
Fergus. Oshawa, St. ;:hn, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
alifax, N.S.,

A. MACNIDER, Inspector.
Agents in Great Britaim.—London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
ﬁitée;—!éoben Gillespie, Esq., Sir Jobn Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
tand; The London & Westminster Bank: The

Union Bank of London. Livelz_ool, The Bank of
in

Live: l. Scotland, The British
ranches.

A%nts 8 the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street.

Montreal, 154 Madison Street.

Bankers in ¢
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colomsal and Fouig; Correspondents.—St. John'’s Nfd.,
The Union Bank of Newfoundland. British Columbi y
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Circslar Notes and Letters of
lers, available in all parts of the world.

en Company and

)Cna'it for Travel-

Chicago, Bank of
he Unsted States.—New York, The Bank of

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

—

PAID-UP OCAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

OOURT OF DIRECTORS,
John James Cater. H. ]. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson
Secretary—R. W. Brabroxp,

Heap Orrick 1N CANaDA—S!, Xames St., Montreal.

R. R. GRINDLEY—General Manager.
Wx. GrINDLEY— Inspector.

Branches and Agencies in Canada.

London, Napanee, uebec.
Brantford, Kingston, t. John, N B,
Paris, awa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N.S.
Toronto, Montreal, Victoria, B.C,
Stanley, B.C.

Agents in the United States.
New Yorx.—D. A. McTavish and G.M. Morris - Agts

San Francisco.—A. McKinlay and H. W. Glenny—
Agents.

LoNDON Banxers.—~The Bank of England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Li 00l. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-—-Chartered Mercantile Bank of India, London
and China; Agu Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia.

The Canadian
BANK OF COMMERCE.
IDIVIDEND NO. 21.

Head Office, - - Toronto,
Paid-up Capital - - . $6,000,000
Rest - - - - . . . 1000000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Eaq.
William Elliot, Esq. T. Sutherland Stayner,Raq
@eorge Taylor, Raq. Jno. J. Arnton, Eaq,
A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents,
Chicago—J. G. Orchard, Agent,

BRANCHERS.
Barrie, Guelph, Simcoe,”
Brantford, Hamilton, Stratford,
Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, wa, Walkerton,
Gait, Peterboro’ Windsor,
Goderich, St. Catharines, Woodstoc)
Sarnia,

Commercial credits issued for use in Euro; ) the East

ard West Indies, China, Japan, and Sou America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
1 allowed on deposits.
BANKERS.
New York—The American Exchange Nati

I Bank,

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Offics, - -  Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal,

Vice-Preaident—R.J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{;)hn Grant, Esq., Montreal.
ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Mont eal,
W. W, Ogilvie, Esq., Montreal.
{John Rankin, Esq., Montreal,
. Galbraith, Raq., Toronto,
Wm. Thomson, Esq., Toronto,

WESTERN BRANCHES—LoCAL DiIrecTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B.RENNY, 0. veennnnnns .General Manages.
THOS. McCRAKEN,..............Asst Gen. Manager
ARCH. CAMPBELL,........... JInspector.

Buncnns.—.Chaboillez Square, Montreal, and at Ayr,
Berliq, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

. Great Britain—Alliance Baok, (Limited) London
tional Bank of Scotland and B
g:elund) and Branches.

L

Na-
ranches. National Bank
Ulster Banking Company, Bel-

United States—Smithers &Watson, New York. National
Park Bank, New Yeork. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. lgarmers’ and
Mechanics’ Bank, Buffalo, First National Bank, Os-
w

ego. .
- Le'ttegt'; .:f gro;dxt f:nnted on Englung, Ireland, and

oudon England Baok o1 8Scotland.

pan and West Indies.

‘The Chartered Banks,

MERCHANT’S BANK

OF CANADA.

—

Capltal - - -

Head Offlcs, - - -

BOARD OF DIRECTORS.

$6.200,000

Montreal,

HON. JOHN HAMILTON, . . . President
JOHN McLENNAN + « « Vice-President.
Sir Hugh Allan, Andrew Allan, Esaq.

Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Eeq.
Wm. Darling, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

Montreal, Levis,
Toronto. Napanee
Hamilton, Brampton.
Kingston. Elora.
Belleville. Almonte,
London. Kincardine.
Chatham, Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Windsor, Waterloo, Ont
Ingersoll.. St. ohn's, Que.
St. Thomas,; St. Hyacinthe.
Stratford, Sorel.
Berlin, Renfrew.
Owen Sound. Beauhamois.
Walkerton. Gananoque.
;mul:lon. Winnipeg, Manitoba.
erth:

B:’z‘nken in Great Britain.—The London Joint Stock
an

Agency in New York, 62 Wall Street, .
Bankers im New York.—The National Bank of the
Republic.

THE

BANK OF TORONTO,

CAN.ADA.
Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.

J. G. WORTS, Esq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Torento,

A.T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON.......
HUGH LEACH..........

J. T. M. BURNSBIDE...........cccoursererne. . InSDECIOP,
BRANCHES:
MonTrEAL .............J]. MURRAY SMITH, Manaoxz.
PETRRBORO’. .J- H. ROPER, w“
CoBoURG ... -Jos. HENDERSON, “
Port HoPe . .W.R. WADSWORTH “
BARRIE ......... .J- A.STRATHY, Int'm Manager.
ST. CATHARINES.. . D. B()SWELL&‘ “
COLLINGWOOD ......... ..G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Smithers
& Watsoen,

Drafts on New York in Gold and Currency boughtand

1d,
. on deposit, and allows

I The Bank d,‘ w ey
terest acco agreem
“Inter o ’:Sun current cash accounts,
Letters of credit issued available in Great Britain, the

Interest allow
West Indies, China and Japan,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DirecTORS:
ROBERT LONGWORTH, Esq., President.

Hon, L. C. OwsN, Georax R. Begg, Esq.
Hon. A. A. MacpoxaALD, ALEXANDER BrowN, Esq.
Joun F. RoserTsoN, Esq., ARTEMAS LoD, Esq.

Wu. McLean, Cashier,

AoENnTS
LONDON—THE CITY BANK.,
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST.O]OHN AND HALIFAX—-THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter. . .

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Golo and Currency drafts bought and sold.

Sterling Exchanee bought and sold.

Bankers—New York: C. F, Smithers and W. Watson.
London, England: The National Bink of Scotland.

Letters of credit issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - ~ Hamilton.
~wDIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. thn Proctor, Esq.
George Roach, Esq.
. H.C, H;%JMOND Cashiey.
Agents in New Fork—Massrs. Jonx J. Cisco & Sox.
Agents in London, England—THe NATIONAL BANK of
gco-n,nm.
Agencies.
W. CorBOULD, Agent.
H. S. STEVEN, Agent.

Listowel - -
Port ELoIN -
GrorasTOWN - J.O. Mowar, Agent,
ceton - - 'E.A,CoLQUHOUN, Agent,
Miiton - - H. M. WaTtson, Agent.

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED, _ - - $1.000,000
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.
DIRECTORS;

HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F, COWAN, - - . Vice-PRESIDENT,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
OHN Morson,Bsq., . . . . . . President.
on. THoMAS WORKMAR, M.P. Vice-President.
T. James CraxToN, Bsq R. W. SurpHERD, Esq.
Hon. D. L. Macpurrsov. | H. A. NeLson, Esq.
MrLvs WiLLi-ms, Esq.

F. WoLFERSTAN THOMAS, .qCasIu'u.

M. Hearton, . . . . . . Isspector.

BRANCHES.OF THE MOLSONS BANK:
Brockvilie, Miilbrook, Toronto,
Exeter, Morrisburg, W indsor,
In -ersoll, Owen 8>und, Borel, P

London, Smith's Falls, C:m;;befl?t;n. N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION,

Quebec—Stadacona Bank.

Untario atd Manitoba—Oata-io Bank and Bank of Mont-
real and its Branches,

New Brunswick—Bank of New Bruaswick, St. Jo'n.

Nova Scotia—Halifax Banking Co and its Branches.

Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.

Newfoundland—lommercial Bk of N'f'ndland, St. Johns,

AGBNTS IN THE UNITED STATBS.

»rw York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F, Smithers & W. Watson;
Bostos, Merchants' National Bank; Portland, Casco
Natio al Bank; Chicago—First Nationil Bank; Cleve-
land, Commercial National Bark; Detroit, Second Na-
tioral Bank; Buffalo, Farmers’ and Mechanics’ National
Bauk; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Serond National 3ank.

AGENTS IN GREAT BRITAIN,
Losdon—Bank of Montreal, Mesars. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promntly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Incorpora'ed 1832.

Capitaal paid up $1,000,000. Reserve Fund $200,000
Presipent—]JOHN S. MACLEAN.,
Casnier—THOS. FYSHE.
DIRECTORS,
Samusl A, White,
Daniel Cronan.

Head Office - - Halifax, N.S.
anmt:
Ambherst, Digby, North Sydney,
Annapoiis, Kentville, Pictou,
Bridgetown, New Glasgow, Yarmouth, St.John.NB

UNION BANK OF HALIFAX
Capital - - -

Jeh~ Doull.
James j. Bremner,

$1,000,000.
DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT.
JOHN GIBSON, Eeq., Vice-PRESIDENT.
Hon. ROBT. BOAK, M. P, BLACK, Esq.
W. P. WEST, Esg. W. |. STAIRS, Esq.
EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CAsHIER,
t Annapolis, Nova Scotia.
ﬁg::ff i:x L:ndopo—London and Westminster Bank.,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank,
Agents in Montreal—La Banque du Peuple.

A.T. TODD, W. F. ALLAN,
FRED. WYLD. DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, CasHizr.
AGENCIES.
Bradford, Harriston, N le,
Cannington, Markham, Colborne,
Picton,

Montreal—Bank of Montreal,
New York—Messrs. Smithers & Watson,
London, Eng.—Imperial Bank,

Union Bank ﬁ-’f Lower Can.

CAPITAL, - - $2,000,000.
Head Offics, - - - Quebeo,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos, McGreevy,
8. % ,l;_l,?m'onﬁ 8q., E. Giroux, Esq.

. . Ve o

Cashier—P. l;qlcEwen. Inspector—G. H. Balfour.

BraNcHEs.—Savings Bank (Upper Town,) Montreal:
Ottawa, Three Rivers.

Foreign Agents.—London—The London and Qounty
Bank, New York—Nationa] Park Bank

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Ande-son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colviile, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart., K.é.M.G.. (Messrs. Morton, Rose & Co.,
London.)

London O, East India Avenue, Leadenhall Street
fice—s a ’ s

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or

other Banking business in connection with the Province

of British Columbia through the above Bank.
Victoria, B. C,, Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL 00,000

. s
CAPITAL PAID IN . 7
RESERVE FUND >t MAR. 1872, e

BOARD OF
R. W. HENEKER, Pres. DIRECTORS.

C. BROOKS, Vice- 't
B. Pomroy. Adams, Hon, j.'f-f. lr;;?et
G. K. Foster. E. O, Brigham. G. G. Stevens.
Hon, T. Lee Terrill.

Head Office—8herbrooke e
WM. FARWELL, C e . Quculn‘e»
Waterl Cowansviller

erloo, owansville. S
Coaticook. Richmond. tanstoad.

Agents in Montreal—Bank of Montrea.
Loadon, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all ac ibl i .
reoolicctions cessible points, and prompt,

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
GCAPITAL $8,000,000.
Head Offics, - - .

BOARD OF DIRECTORS.

AS. G. ROSS, Esq.,, - - President.
wittia% WITHALL Beq., Vice.Prevident,
Sir N. F. Belleau, Knight.

Henl? Fry, Bsq. R. H. Smith, Esq.
T. H. Dunn, slg. William White,'quq.
JAMES STEVENSON, Esq., Cashser,
Branches and Agencies in Canada :

Quebec’

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, }bnt.)
C. Henry, Inspector,

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange,

UNION BANK

»
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal..... weeevess.Bank of Montreal.
New York «+s...National Park Bank.
Boston......

«..Merchants’ National Bank.
London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE

Established in 1835.
CAPITAL 82,000,000

Head Offics, - - Montreal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic
Quebec Agency—La Banque Nationale.

Bark of Prit Riward

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon, W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Havilaod
Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Cashier.,

AGENTS .
Bank of Londsn.
Iﬁ:‘v‘vd?t;r%n.g.‘:nf o g:i::a M. Kgnup, Paw : & ws
Boston ., .....ccciere i National Exchange Bank,
Mont-eal . .Bank of Montreal.

St. John

...Bankof New Bruusw..
Halifax........,

..Bank o Nova Scotis.
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THE FEDERAL BANK

OF CANADA.
OAPITAL - - - - 1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., ohn 8. Playfair, Esq.
President Corn Bxch ¢o. W. Torrance, Esq.

H. S. STRATHY, Eaq., Cashier.

BRANCHES—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tils»nburg and Yorkville,
. Adaxun.—bondon, Eng.—The National Bank of Scot-
and.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Co!'ections made in all parts of Canada and the U. 8,
Ge! and Currencg Dratts on New York bouglit and sold.
In ttallowed on Deposits according to agree-
men .

IMPERIAL BANK

OF CANADA.
Capital Authorized .

sesacecncessernneeeeeness $1,000,000
Capital SUDSCTIDO...cveereeenareonosommmmmmnsnnnn 910,800
DIRECTORS:

H.S. HOWLAND, Bagq., President,
T.R. MERRITT, Eu., Vice-President, St. Catharines,
OHN SmiTH, Esq,, T. R. WapswogrTa, Eaq,,
oN, Jas. R. Benson, Wu. Ramsay, Esq.,
8t. Catharines, R. CaRRin, Bog.,
P. Huanes, Eaq., Jonn Fisxex, Esq.,
D. R, WILKIR, Casbier,
HEAD OFFICE—Cor. Welli?ton St. and Exchange
Alley, (The old Exchange uilding.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK

PICTOU, N. S.

SusscriBzp CariTAL . . . .

)

$500,000

DIRECTORS :
|QHN CRERAR, Pres. | R.P.GRANT, Vice-Pres.
ONALD FRASER, Esq.JOHN R. NOON'AN Esq.
ROBERT DOULL, Esg. ISAAC A. GRANT, ksq.
AMES KITCHIN, Esq. |,
THOS. WATSON, Manager.

Aoxnts.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEQ,
CAPITAL, - - . . 81,000,000
0SEP DIREGCTORS.
A, EPH N . . P
o, P. GARNEAU, M.P. P, | vxgﬁ'
A P, Caron, M, P, ohn Ross.
g. glrgnlc.t‘ . R. Jignfmw
. H. Gran
T, LeDromt Joseph Shehyn, M.P.P,

WM. R, DEAN, Cashier,
A;eﬁu in g:e Dominion——Bank of Montreal,

ew Yo . F. Smithers and W, W, .
“ Chicago—Bank of Montreal Hson
o Loudon, England, Natiogal Bapkot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, g,

CAPITAL SUBSCRIBED, - . . . . . g0 0

DR. FORBES, M.P., President,
THOMAS REES, Esq., Vice-President,
JOHN A. LESLIE Manager,

ROBIE S, STERNS, Cashier.
\asurs—Bank of Nova_Scotia and its Correspondents

The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.
- - 81,000 000

DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTH%i’, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, Esq.
;nme: Butler, Esq. Thomas A. 'tchie,‘ksq.

ohn Taylor, Esq. George Maclean, Cashsey.

CAPITAL,

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :

Clmrlotte{o-u eesseesetsencses..Owen Connolly, Agent.

Summerside ssesecesccaccooes. .. Stephen McNeill, “

Agents in Nova Scotia :
Antigonish—T. M,

King.  Bridgewater—Andrew Gow.
Pwtou-wl:n.nlvg. ” g;dmy— . %, g“““'{i
ohn B. Dickie. cymouth-- ampbell, Jr.
vao{ . H. Arnaud, phell]

Maitland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President,
John Lovitt Hugh Cann, J. W.Moody.
T.W.JOHNs .0 0 Jeiemod
Corvespondents at
Halifax...............The Merchants Bank of Halifax.
St. John ...The Bank of Montreal.
do. The Bank of British North America,
Montreal The ~nk of Montreal.
New York The National Citizens Bank.
oston ., The Eliot National Bank,
London, ...The Union Bank of London.

rrency Drafts and Sterling Bills of Ex-
change bought and sold
eposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED ., ,

«  $2,000,000
“ SUBSCRIBED . 2,000,000
“ PAID-UP e e 2,000,000

IRECTORS.

Hon. E. CHINIC, Pre-igent. RS

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eaq. Ol Robitaille, Esq., M.D,
Hon. U. J. Tessier. Joseph Hamel, Esq.

. ee, Esq.
FRS, VEZINA, Cashier.
Montreal B: h—].B. § M

Sherbrooke—P. Latrance, Manag er,

Ottawa Branch—Sam, Benoit, bfln er,
Agents in New York—National Ban of the Republic.
England—Nationa! Bank of Scotland.
Other agencies in all parts of the Dominion,

People’s Bank of Halifax.

Capital authorized
Capital paid up

800,000
600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-Pyesident,
C. H. M. Brack, Esq. W. J. CoLEMAN, Esq.
Hon. JoMrs CocHRAN, PATRICK PowER, Esq,, M.P.
N. L. WssT, Esq.
PETER JACK,Esq. .. .. ..
Branches: Lockeport and Wolfville, N.
Aol‘l‘!‘l‘l ix Lonpon..
R

sc:uhim
.The Union Bank of Londen.
-The Bank of New York,
-Williams & Hall,

The Ontario Bank,

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MacLAREN, Euq., Pregident.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate, Esq. Alexander Fraser, Esq.
R e
5 “Hoa- L. R. Choren S 2% Boo:
PATRICK ROBERTSON,
Cashier.
Agen(f:ya:;-nprior. Agents in Canada—Canadian Bank

[ merce, New York—]. G. Harper & J. H.
Goadby, London, Eng.—Athunce Ba:n? Limi{ed).

The Chartered Banks,

o ST DO,
ONFARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,951 +506;
Reserve Fund, ‘525.000.

HEAD OFFICE, -~ - TORONTO, Ont,

DIRECTORS.
HON.‘L HN SIMPSON, PrESIDENT.
How . P.HOWLAND, Vice-PresiDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY Eug.
8q., M, D,

WM. McGILL,
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port nge, Pemb ke,
Bowmanviile, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, innigeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.

Established .........

CAPITAL PAID UP......

DIRECTORS,

WM. M. HARRINGTON
ROBIE UNIACKE........

ICE-PRESIDENT.

F. D. CorBEeTT. THoMAs BaYyNe. | L.J. MorToON.
SAMUEL H. BLACK ................. Cashier.
AGENCIES,

Truro, N.S, C. H, BLANCHARD, Agent
Parrsboro, N . S. TOWNSHEND, Agent,

AGENTS.

"Union Bank of London.
Molson's Bank.

Bank of New Yorh,
Jffolk” National Bank,

EXCHANGE BANK

OF CANADA,

CAPITAL PAID UP, - - $1,000,000
HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie- Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin,

C.R. MURRAY, Cashier. GEO. BURN, Inspector,
BRANCHES,

..C. M, Counsell, M er.
"G.Billett, ' dort

. L. Rogers, do.

W. A, Hastings, do.

. Terroux, jr., Int. Man,

AGENCIES.
Quebec......Owen Murphy,
FORRIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messra.
Hilmers, McGowan & Co., 63 Wall Street.

Chi Unien National Bank. .
Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

Hamilton, Ont
Aylmer, Ont
Park Hill, O
Bedford, P.Q
Joliette, P.Q....

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long date, but may be dis-
ed at any time, on usual notice.
2. Repaid ‘ndgg‘lll‘y“!:y a slinking Fnll;d.
. Interest pai -yearly or yearly.

i. No Commissions aflowed or cluged.

. No expenses of renewals.

6. Loan completed with greatest despatch. "

The Companyalso purchases moﬂ_nfa atliberal rates,

Forms of application and full iculars may be had on
application to D. McGEE, Secretary,

23 Toronto Street Toronto.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-ffth Half yearly Dividend.

Notice is hereby given that a dividend of six per cent.
on the capital stock of this Institution has been declared
for the half year ending the 3istinstant,and that the
s1me will be payable at the office of the Company, To-
ronto, on and after Tuesday, the 8th day of January next,

The transfer books will ‘be closed from the 215t to the
gist instant, inclusive,

By order.
J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP -..... $600,000
Rsserve Fuxp,... 80,000

President, - - - HON. WM. McMASTER.
Secretary-Treas. -  CHARLES ROBERTSON
Impector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower’s option.
eposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Twenty ninth Half-yearly Dividend.

Notice is hereby given that a DIVIDEND OF FIVE
PER CENT. on the capital stock of this institution has
bee. declared for the half year er.ding the 315t day of
December instant, and that ‘the same will be payable at
tl:_: Offices of the Company, No. 70 Church street, on and
after

2542
Tuesday, the 8th day of January next.
The Transfer Books will be closed from the 2oth to the
318t December inclusive.
B: order of the Board.
WALTER S. LEE, Manager.
‘Toronto, December 14, 1877,

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

Bubscribed Capital, - - - $1,000,000
Paid up, - - - - - - 672,500
Reserve Fund, - - . 135,000

Money loaned on Real Estate Securities only., Muni-
eipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5or 6 per

Ceat per annum.
WILLIAMF, BU%‘LEN.

anager,
Office—Cor. Richmond & Carling Sts.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

Dividend No. (7.

Notice is hereby given that a Dividend at the rate
of nine per cent per annum, has _this day been declared
for the half year ending 318t Dec. inst., and that the
same will be payable at the offices of the Association, 34
King St. East, on and after WEDNRESDAY, 2nd day of
Jan, 1878. The Transfer Books will be closed from the
15th to the 31st inst,both days inclusive.

By order of the Board.
ISAAC C. GILMOR,

Secretayy and Treasurer.

Toronto, Dec. 18t, 1877,

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
D Cents upwards; invested in Government and other
first class securities. Interest allowed at § and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, Preaident,

Bamh of Deposit—Canadian Bank of Commerce.

JAMES MASON, Manager

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

PAID UP CAPITAL....
RESERVE FUND . v 274,000
TOTAL ASSETS .. 1,895,819

Money advanced on impro;:d. farm property on favor-
able terms of repayment.
Mortgages purchased.

Interest allowed on deposits in Savings Bank at § and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont.

Dominion Savings & Investment Soc,
LONDON, ONT.

DIVIDEND NO. (1.

Notice is hereby given that a dividend at the rate of
Ten Per Cent. Per Annum upon the paid-up stock of the
Society has this day been declared for the half-year end-
ing 318t instant, and the same will be payabie at the
Sooiety's Offices, Richmond street, on and after Wednes-
dn{, the 3rd day of January next.

he Transfer Books will be closcd from the 13thto
the 318t instant, both days inclusive.

The General Annual meeting of the Shareholders will
be held at the Society's Offices,on Tuesday the 12tk day
of February uext at 2 o'clock p.m., for the election of
Directors to serve for the ensuing year and for all other
general purposes. By order of the Board.

FRANK B. LEYS, Manager.

London, Dec. 12, 1877.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apax HorE ...
‘W. E. SanNFoORD

President.
Vice-Presi

Capital authorized to date 1,000,000
Bubscribed capital......... 950,000
Paid up capital ..... - 740,306
Reserve and Contingent Fund. . 65,000
Total assets vreeees 1,314,772

MONEY ADVANGCED on the security of Real Estate
on favourable terms of repayment,

MONZEZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent, per annum.

Office......... King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

HON. FRANK SMITH.
..W. H. BEATTY, Esq.

PRESIDENT..........
VICE-PRESIDENT ...

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.
A.M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).,

esipeNT—HoN., W. P, HOWLAND, C.B.
VicE-PRESIDENTS:

C. 3. GZOWSKI, Esq., C.E

A, T. FULTON, Esq.
Money lent on lecuritg of Improved Farms,and pro-

ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
J. G.MACDONALD
Manager.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND 8TOCK BROKERS,

Members of the Toronto Btock Exchange,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW _YORK.

STOCKS, BONDS, GOLD, &c.
SOLD FOR CASH Ok ou'uﬁ%%?g.r AND

HENRY C. 80OTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchangs)

Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL,

STINSON'’S BANK,
HAMILTON, ONT. Eatablished 1847

Allows four, five and six per cent interest on d its,

Deals in New York and Bterling B h
States Stocks and Bonds. Drafts fnnex(f o‘: "ew \l'ﬂotr‘kd

Chicago and London., I
criptions of Seenitice nveu::entl and sales of all des-

Bankers in New York—M. K. Jesup, Paton & Co,

MACDOUGALL & DA VIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal London;
Mesara, Morton, Rose & Co, London The ' Bank of
Scotland in nbur, asgow dee; Mesars,
Cammann & Co., Newg ork. piasttteaal

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING S8TREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Hallbx,nN.' 8.

Transact a General Banki
hased.

Ci
Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ali sgotial
securities bought’ and so'ld. win o
Collections made on all accessible points

Campbell & Gassels,
C. J. CAMPBELL, W. G. CABSELS,

56 & 58 King Street East,
" TORONTO,

BANKERS AND BROKERS,
o, tver st Gacricn Corrency, Bonda and Stock
Bought and Sold.

OrpERs ExEcurep PROMPTLY ON Brsr ‘TrruS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HosPITAL ST. AND EXCHANGR
Courrt,
MONTREAL.
J. D. CRAWPFORD. GBO. W. HAMILTON.
Robert Beaty & Co-
BANKERS, BROKERS,
(M s of Stock Exch )
53 King Street East, Toronto.

RAFTS on New York and United States Ourrenc)a
D Gold, Silver, and uncurrent monies bought an
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

B

h

B 8, cox,

&c.

+

YONGE STREET, TORONTO.

INTEREST PAID ON DEPOSITS.
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The Leading Wholesale Trade of Montreal.

BUCHAN & co.
8TOCK BROKERS,

GENERAL AGE NTsS,
Members of the Stock Exchange,

Orders for PURCHASE or SALE of Stocks, Bonds,
Debesture-, &e., carefully attended to,

Alexander & Stavk,
STOCK BROKERS,

Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &c. Money,loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

+B ALmoN. L. C. MackINTOSH,

(Late Bank of Nova Scotia.)
ALMON & MACKINTOSH,
BANKERS, BROKERS,
General Fln:;clal Agents,

HALIFAX, N. S.
All branches of Banking and B «change Busi
acted.
Collections made without charge. Are prepared to

give every information regard to business concerns in
the Maritime Provinces.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FOSPITAL ST.,
MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

trans-

Correspondence invited

The Leading Wholesalg;;azgof Moaotreal.

JOSEPH GOULD,

DEALER IN

Pianos & Organs.

Fiancs by CHICKERING, STEINWAY, GABLER,
and EMERSON.

Cabinet Organs from MASON & HAMLIN, and the
enterprising SMITH ORGAN CO., of Brome, Que.

211 St. James S reet,
MONTREAL
JAMHES BROWN 5
COMMISSION MERCHANT,
18 St. PETER Sr.,, MONTREAL,

Kepresents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
- Zealand:

Correspondence solicited.?

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbur? Starch Co.

PREPARED OORN

For Puddingas,

BLANC MANGE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
‘Works—Edwardsburg, Ont.

CLARK & COMPYY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & (0,

JOHNSTONE.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“TREHR & BHLL:

Sewing Sls i Had Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:

GEO. W. MOSS,

186 McGILL 8T,
MONTREAL,

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,
importers of Pig Iron, Bar Ivon, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

ingot Tin, Rivets, Veined Marble,
ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
sheet Zinc, Paints, Paving Tiles,
Iagot Zinc, Fire Clay, Garden Vases,
i'ig Flue Covers, Chimney Tops
DryRed Lead,  FIRE BRICKS, Fountains,

Ory White do, DraIN Pirxs,
e'ﬂENT ENCAUSTIC PAVING TILES, &c.

MANUPACTURERS OF

Sofa Chair and Bedsteads.
A large ‘stock always on hand,

The Leading Wholesale Trade of Montreal.

SKATES.

We have in stock the tollowing numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices,

No. z/o Cheap all iron Skate, with button fastening,
2. Polished Steel Blade do. do,
all clump fastening.

3. do.
4. Polished, ha:dened and tempered blade with but-
10n fastening,
with all clump
fasteni. g.
6. New Lever, self f.stening, or “ Ice King.”
(This is the best self-fastening skate in the world.)
4 & 6. In nickle plated.
Quotations furnished on application.
Orders by ma l or telegram will be shipped on day of
receipt.

MORLAND, WATSON & Co.,
Hardware & Metal Merchants,
385 & 387 Bt. Paul St., Montreal.

J. & P. COATS

Best six cord Sooul Cotlon,

HAND AND MACHINE SEWING,

For Strength, Smoothness, freedom from Knots, and
Elasticity. J. & P C.can with the utmost confidence
recmmend it as unsurpassed.

5. do,

J. & P.COATS were the only manufact-rers among
the competiné exhibitors of SPOOL COTTON at the
Philadeiphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENATH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co,
3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITCH, MACLEAN & Co.
Agents for Chas, Tennant & Co's, Chemicalg
CONNAL, COTTON & Co.,
97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best prssible terms.

J. F. CorToN, Montreal. | R. N. C. ConNAL, Glasgow,

CASSILS, STIMSON & Co0,

Forein Leathers and Shoe Goods,
Commission Merchants in
DOMESTIC LEATHER.,

10 Lemoine Street,
MONTREAL,
J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

’

TueCANADIAN RUBBER (o,

OF MONTREAL.
Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c,
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,

JOHN MCARTHUR & SoN,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, cc,

310, 312, 314, 316, St. Paul Street & 343, ass
257 Commissioners Street,
MONTREAIL,

MONTREAL,
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The .eading Aholeazle Traae of Montres:

J. G. MACKENZIE & co,,
mporters

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PauL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &e.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &<.

Our Imported samples of Woollens are to hand, com-
Prising the latest Novelties and Designs produced by the
most prominent English and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it willbe to the advantage and profit

Merchants to defer placing anv orders.

D. McINNES & CO.,
22 St. Helen St, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,
The Cook’s Friend:
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND ,

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSHES, &C

10,3132, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Robertsons, Linton & Co',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Co
1877-8, now in store.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI1X S#R CORD

TRADE MARK

SPOOL COTTON

Is the 0-ly make in the Canadian Market that received
an Award at the Centennial Exhibition
for Excellencein COLOUR, QUALITY and
FINISH.

It is_also recommended by the principal S8ewing Ma-

chine Companies—after a careful test—as being 1he best
Thread for Machine snd Hand Sewing.

'l.l‘rial orders are soli. ited. Wholesale Trade supplied
only.

WALTER WILSON & CO,,
Sole Agents, 1 & 5 St. Helen St., Montreal,

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominson,
1 &3 8T HELEN STREET,
MONTREAL.

The Leading Wholesale Trade o1 Moptres!

CRATHERN & CAVERHILL
IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILNINGS, 135 ST. PETER ST.
MONTREAL., -
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES

Meditreranean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal,

1877.  FALL. 1477

From recent shipments received our
STOCK IS NOW VERY COMPLETE.

Orders to our representatives or direct to the ‘Ware-
house will meet with prompt attention.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL.

Miercantile Summary,

It is proposed by a New York gentleman to
establish a kid glove factory at Welland.

MR. THo. BALLANTYNE of Stratford has paid
out $120,000 for cheese inside of ten days.

WINNIPEG was without snow on the 25th ult.
The first green Christmas this generation has
known up there.

THE corset factory of Messrs. Crompton &
Co., is about to be removed it is said, from
Chatham to this city.

TuEe Spring Hill and Parrsboro Railway will
be closed to traffic from the 2nd Januacy to the
15th April, 1878.

BELLEVILLE became a city on Tuesday last.
The honorable position of her first Mayor will
be closely contended for.

In its classification of Peterboro’s residents,
according to the churches, the Review gives the
total population as 6,881, against 6,803 last year.

MR, Ichabod, L. Steeves, general dealers,
Summerside; P. E. L., has been served with a
writ of attachment in bankruptcy. His liabilit-
ies will probably reach $13.000.

THE Belleville city council have decided to
test the success of artesian wells, by sinking one
on the market square of that town. The cost
of boring is stated at $1.50 per foot.

THE Whitby papers announce a shipment of
Cotswold sheep thence to New Brunswick; like-
wise a shipment, a direct one, of seven car-
loads of barley, via New York to Glasgow.

Tue figures published by the Pioneer Cheese
Factory of Blenheim show that forty-foz.!r farm-
ers furnished it with 770,290 1bs. of milk from
May till October, and that this made 77,157 1}’3- .
of cheese (thirty-eight and & half tons), which
realized $8,258, or an average of about 1ofc per

pound.
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THE business people of Mount Forest have
decided to limit the terms of credit to three, six
and nine months. The time allowed will
depend upon the season of the year at which goods
are sold. We are glad to notice that
a large meeting of merchants representing
nearly all the various villages in the thriving
county of Waterloo, surrounding New Ham.
burg, was held at that place on the 2nd inst.
Mr. Christian Ernst was selected chairman, and
Mr. R. Neal, of Plattsville, secretary. A spirited
discussion of several important matters affecting
trade took place, among others the long credit
system, rate of interest on overdue accounts,
and the question of fixed prices for butter and
produce generally. These prices do not admit
of being arbitrarily determined. The meeting
adjourned to meet again on Monday, 21st inst.
Mr. F. H. McCallum was appointed local secre-
tary.

Mgr. WaLKkER BURKE, manager for the New
York Life Insurance Company in Montreal,
died on New Year’s Day after a painful illness.

THE number of immigrants who arrived at

the Toronto Immigration Agency during 1877

was 2,718, as against 7,135 for the year before.
During the year just past the arrivals were as fol-
lows :—From England, 1,486; Ireland, 399;
8cotland, 534; Germany, 234; Norway, 572;
Switzerland, 37; Iceland, 57; United States,
30; Mennonities, 184. Total, 2,718.

A CORRESPONDENT in Cobourg who is down
upon the insolvent law, urges, in discussing the
question of cash discounts, that *“ many a man
would be willing to pay cash to the retail
dealer, if he could get a fair discount off his
purchases by so doing.”” He believes that cash
stores, if properly conducted, would be well
supported, and considers it an imposition upon
any community to compel buyers to pay the
same prices in cash as are charged to those
who are * bookworms in the ledger of every
merchant in town.” Itis also a dire injustice

"to the man of limited means or the labouring
man, who is not regarded worthy of any credit,
but must fork over his cash for goods at long
credit prices, which makes his supplies cost him
ten per cent more than if business were done on
a cash basis.

AMONG the more recent failures in Nova
Scotia is that of Messrs J. B. Elliott & Co., dry
goods dealers, Halifax. The firm has been
twice before its creditors In previous years,
the surplus claimed being unavailable for
paying purposes. They have now obtained
from creditors a compromise of ten cents in the
dollar, to be paid in cash by a banking firm
which has taken hold of the estate.

A FIRM who have been manufacturing cordials
&c., in Halifax, for a number of years, Messrs.
G. H. Crosskill & Son, have also made a settle-
ment by paying ten per cent., of their liabilities,
The firm were losers of about $10,000 in 1873,
by the well-remembered Charles Clemen, who
sought to teach commercial circles in Halifax
how to do business—and he did teach, by the
way, some useful lessons. The Messrs. Cross.
kill have had a continued struggle ever since ;

and the prolonged leniency of creditors has not
saved them from insolvency. Here, too, the
firm'’s assets are in unrealizable shape, being
largely real estate. These are cases which
show strongly the unwisdom of outside invest-
ments by firms of marufacturers or merchants
with limited means.

THE ship chandlery firm of Ed,Albro & Co.,Hal-
ifax,are preparing a statement to submit to cred-
itors, and it is said they propose offering a com-
position of fifty cents in the dollar. The liabi-
lities are about $160,000. We understand, and
the impression is pretty general amongst those
who know the business, that there is ample in
the concern to pay all debts if properly handled.
As there was a clear surplus shown by the
firm of over $100,000 last year, it is difficult to
understand what can justify such an offer now.
The firm is an old one, and has long been con-
sidered a leading house in the line.

A MEETING of creditors was held on the 27th
ult. in Halifax to consider an offer to pay in full
without interest in six quarterly instalments,
made by Mr. D. H. Pitts, of that city, ship
chandler and fish dealer. It would imply faith
on the part of creditors and much energy on his
part to accomplish this, with assets of $23,000
and obligations amounting to $35,000. But we
learn that of these claims about $7,000 are dis-
puted, and $7,000 more will not be pressed,
which deductions will leave a small nominal
surplus. The estate will be placed in the hands
of trustees as security, pending the eftorts of
Mr. Pitts to accomplish what he has undertaken.

Messrs. W. T. RooME & Co., of Halifax,
brewers, etc., have failed, and their estate is
likely to yield but a slender dividend. They
owe about $19,000; and show assets of a nom.
inal value of $13,000, but this amount is not
likely to be realized from them. They had in-
vested their capital in the purchase of the
brewery property, which now will hardly bring
a greater price than will cover the mortgage
upon it.

THE second instalment of the “ Stadacona
extension paper given to the people of St. John
for losses by the June fire was duly paid on the
23rd inst., Two other instalments have yet to
mature.

A NoTABLE case of insolvency occurred in St.
John, N.B., lately. A firm trading on King Square
in that city failed—went through bankruptcy,
compromised at twenty five cents in the dollar,
and never closed their store. The amending
acts to the Insolvent Act of 1875, do not appear
in this case to have prevented an easy comp-
osition. But then we suppose it is the fault of
the creditors in not demanding the per centage
required by the Act.

THE Oshawa Vindicator states that although
there are a hundred vacant house in that town,
there are fewer people out of employment there
than there were last year. Very natural, when
80 many have left.

A CORRESPONDENT of the Lindsay Post
declares that the thousand inhabitants of Can-
nington are ‘‘ sober, intelligent, industrious and
enterprising.”  Their possession of the two

qualities first named is attested by the fact that
they get along with but ore physician and one
lawyer. They have no lack of shops however;
witness five drygoods, three millinery, five
grocer, two hardware, two drug. Then there
are three carriage shops, five blacksmith shops,
two baker, two butchers, three harness-makers,
two shoe-makers, two hotels, one jeweller, one
foundry, two agricultural warerooms, one
woollen factory, two sash factories, two uphol.
sterers, one cooperage, one tannery, one grist-
mill, one saw-mill, one book store.

BELLEVILLE now claims the total grain ship-
ments from that port for the past season to
have been 586,417 bushels, an increase of 190,-
ooo bushels over last year. All but 60,000
bushels went to foreign ports.

THE annual meeting of the Montreal Trans-
portation Company was held on Thursday last.
The report showed an increase in business of 25
per cent. over the previous year. This enabled
the company to pay a satisfactory dividend.
The old board was re-elected.

THE proximate cause of the difficulties of the
prominent wholesale dry goods house of Messrs,
George Winks & Co., Montreal, is strange to
say, the large maturing indebtedness to them of
the firm of W. S. Woods & Co., which is virtu-
ally Henry Davis. That a gentleman of the
good judgment and long experience of Mr. Winks
should have had dealings with this man to the
extent of $20,000, is certainly to be wondered at.
It appears that he deemed himself protected
from loss by the securities he held from Woods,
but these securities turn out now to be worth-
less. A melancholy thing, surely, that a house
whose principal had a prosperous and creditable
business career for twenty five years, should be
brought into trouble by transactions with so
well known a schemer. About 1852, Mr. Winks
was a retail merchant in Brockville. He be-
came thereafter a member of the Montreal firm
of Clark, Thomson & Co., afterwards Clark
Winks & Co., and about 1865, George Winks
& Co. During the American war Mr, Winks
made allarge sum in common with other
Montreal houses, by the rise in cotton goods,
and some ten years ago erected the stately
Albert buildings which grace Victoria Square.
Later years do not appear to have added to the
firm’s capital, but the contrary. They credited
houses such as Messrs. O’Neill,and Rafter & Co.
heavily, and were losers of course by their fail:
ure and many others during the past three years,
Indeed the prevailing fault in the policy of the
house appears to have been that of giving too
extended lines of credit ; and this is a particular
in which some other houses in the same line
might take warning. Mr. Winks is now in
Britain, seeking to effect an arrangement of
some kind with creditors.

THE Windsor and Sandwich Street Car Co,
have put a steam engine on their road. It is of
thirty-horse power, and does not differ in ap_
pearance from a street car, makes no steam or
smoke, and so far works very satisfactorily.

THE Moncton Times believes that there is an
organized gang now engaged in manufacturing
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and circulating spurious bank notes, and that
their headquarters are at or near that place.

It is stated that the wharf-owners of Halifax
are taking steps to show that they do not intend
to rely on the Government for everything in the
way of improving the trade facilities of the port.
They purpose asking the Government to extend
the track of the Intercolonial Railway from the
present terminus at North street along the whole
line of wharves, and to offer a free right of way
through their property as an inducement.

THE Wallacetown Carriage Company recently
shipped four buggies for Sydney, New South
Wales, and Mr. B. Walton of Toronto is
shipping from his quarry at Melbourne ten car-
loads of slates for Australia. They go wia
Boston.

A MEETING of the creditors of Messrs. Wm.
Boak & Son, commission merchants, Halifax,
was held Dec. 28th. The firm shewed liabilities
of about $60,000, and assets—after a consider-
able discount was taken off—about $80,000.
They asked extension as follows: ten per cent.
each in four and seven months, and twenty per
cent. every three months thereafter, with inter-
est. The proposition was agreed to, and three
trustees were appointed to hold the estate until
payment is made. These trustees are R. B.
Boak (of Robt. Boak & Sons) J. F. Phalan and
Jno. N. Grant.

DurinG the past fortnight, we note twenty
seven attachments issued against traders; 12 in
Ontario, 10 in Quebec, and 5 in Nova Scotia,
of these, but eight were against general dealers.
In the same period there were eleven assign-
ments, four of them general dealers. Eight
traders have sold out, amongst them are

Messrs. James Hughes, G. S., Ailsa Craig;
H. F. Sinclair, stationer, Orillia; Alexander
Graham, shoes, Aurora; R. M. Scarlett, books
&c., Dresden; Rapelje & Branton, grocers,
Brantford ; Messrs. Degeer Bros., grocers,
Oshawa, have dissolved and are selling out,
while Thomas Knox, baker, Brantford, has been
sold out. General store men attached are John
Morrow, of Middlemiss; McSherry & Bro.,

Ayton; P. Harding, Newbridge; W. J.
Nelson, Bridgewater, N. S.; J. 8. Hard-
ing, Digby, N. S., McBean and Mc
Kenzie, Hopawell, N. S.; E. S. Manny,

foundry, Beauharnois; G. Lemslin, grocer,
Quebec ; Alex. Campbell, Chatsworth, G. S.,
has assigned; E. Caswell, of Ingersoll, pork
dealer has failed ; G. Dustin, sash factory, Rich
mond, Que., offers a compromise; Decker,
Stearns, and Murray, of the Albion Hotel,
Montreal, have dissolved. In this city, Mr.
Henry Cooley, iron worker, meets his creditors,
and the ¢ Japan Tea Co. ” has been attached;
McClellan, Craven & Co., soaps and oils, Mon:-
real, have assigned.

—The savings bank failures during the past
year has not disturbed the confidence reposed in
Massachusetts savings banks, to judge by the
amount of deposits made in the 179 banks in

that State last year which were $244,506,614,
being an increase of $1,255,972 over 1876. The
laws of Massachusetts limit the investments of
savings bank deposits to certain lines, which
are reasonably certain to be safe, and in doing
so have secured depositors from those large
losses which they suffered in some other States.
The savings banks of Massachusetts, as a
whole, have an excellent record. On this sub-
ject the New York Public has a paragraph as
follows : —Credit to whom credit is due. Sav-
ings banks are falling on every side, but Mr.
Hoe and his associates, of the Oriental Savings,
have earned an honor which fortune rarely
brings to those who manage such institutions.
It appears from official reports that $30,780 was
paid in by a few of them to sustain the bank,
Mr. Hoe alone paying $13,000, Mr. Buckmaster
$4,000, and Mr. Tucker $3,250, and this not as
a loan, but as a gift to enable the bank to meet
all its obligations. The fact would never have
been known, had not its final failure, and the
examination of its affairs by officials disclosed
it. In these days of chronic rotten manage-
ment, when officials of corporations are so rarely
found faithtul to their trusts, it is a great and
rare pleasure to find men who not only do their
best with the means of others, but freely risk
their own in the effort to meet obligations as-
sumed.

T —

—The president of the Canadian Press
Association announces that a large number of
publishers have determined to make a move
towards the abolition of the unrestricted and
long credits which prove so great a trial to
country newspapers. Proprietors of journals in
Lindsay, Peterboro, Port Hope, Cobourg, Belle-
ville, Bowmanville, Oshawa and Whitby, form-
ing a convenient group, purpose working upon
the same general policy—‘‘ to encourage the
cash system, to insist upon more cash payments,

to restrict long credits, and in most cases, |

probably in all cases, to abolish the pernicious
system of running yearly accounts, which in
many cases, resuit in longer credits still.” It is
gratifying to find so considerable a movement
among publishers in the direction of cash pay-
ments: for as Mr. Barr observes, newspapers
can help materially by example as well as voice
in the matter.

MONTREAL TELEGRAPH CO.

N.tice is hereby given th it the Annual General Meet-
i < of the *harcholders of this company will be held at
the Com,a4ny's ¢ flice in Montreal, on

Thursday, loth January next,

at one o'clock, to elect directors and generally to trans-
act the bus ness of the company. A dividend of

FOUR PER CENT.

for the half year ending 3oth November, has been de-
clared upon the capitai stock, and will be payable at the
offices of the ¢ .m 'any on and atter THURSDAY, 1oth

5muary. The transfer books will bs cl.sed from 2nd
sanu;ry till after the general mee:ing. By order of the
oard.

JAMES DAKERS,
Bec

Montreal, 318t December, 1877.

-

TheLeading Wholesale Tradeof Toronto.

G. B. SMITH
& HENDERSON,

Fave just opened another Jot of those

Knitted Wool Squares,

LOW PRICES.

Also, the desirable lines in clouds and other seasonable
goods. A 80, a lot ¢

WHITE AND EVENING SHADES
IN

KID GLOVES, Two, Four and 8ix Buttons

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO,,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R. LAMB & CO,,

MANUFAGTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,

Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

NEW FRUITS!
NEW FRUITS!

500 brls, Currants (old and new).
5000 § boxes prime new ff stalk Valer.cia Baisins.
50 cases finest Eleme Figs, 1} tb.boxes.
2;0 bags New Filbeits
100 bags New Brazil Nuts,
250 bagssoft shell Almonds.

5000 boxes finest now Citroa, Orange and Lemon Peels
ourown manufacture.

255 bags New Walnuts.
First shipment now landing ex Sardinian, Portland,

JAS. SHIELDS & CO.
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The Leading Wholesale Trade ot Toronto.

The L:ading Wholssals Trade of Trronto

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, &c.,

MANUPFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

 of every description.

56 & 58 Front Street West
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTERS AND WHOLESALE
DEALERS IN

Boots and Shoes,

36,38& 4oFRONT STREET WEST,
Toronto, Ontario.

JAS.COOPER, J. C. SMITH,

CRAMP, TORRANCES & Co,,
TEA IMPORTERS,

GENERAL MEROHANTS,
No. 85 Front Street East,

Storage in Bond and Free,

TORONTO.

- Wasehouse Receipts Granted.

SKATES.

The celebrated “Barney” and
“Berry’s” and “ Acme.”

SEND FOR PRICE LIST.

M. & L. SAMUEL,

58 Yonge and g Jordan Streets.

The Toronto Tweed Co.

HAVE REMOVED
toltheir Handsome New Warehouse
in the

BRITISH AMERIA ASSURANCE

Building, corner Front & Scott Sts,
Third door east from their old premises.

Hird, Fyfe, Ross & C(o.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

McMURRAY & FULLER,

Manufacturers of every deacription of

WOODENWARE, &c.,

TUBS, WASHBOARDS, BRUSHES
PAILS CLOTHES PINS, CORDAGE,
BROOMS,  MATCHE TWINES,

PACKING BOX%S, DOORS, &c.
Works,Strachan Avenue

Bronze Medal for Woodenware
Metropolitan Intercoloninl Exhibition, gydney, New
South Wales, 1877,

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

QGrain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain,

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,,

WHOLESALE

The Leading Wholesale Trade of Toronto,

J. GILLESPIE & C0.,
Fine Furs,
HATS, CAPS:
GLOVES, MITTS,
Buffalo & Fancy Robes
WHOLESALE.

~ 64 to 68 Yonge St.,
TORONTO.
P
W E et e on
drd, 4th, 5th & 6th
DECEMBER,

Great Inducements in
all Departments.

OHN TOBERTSON,
SON & CO.
Wellington St, West, Toronto.

Ogilvy & Co.

TORONTO,

Are offering special lines in

DRY GOODS

So as to reduce Stock previous to
removing to New Warehouse.

Tea Merchants,
11 FRONT ST. EAST,

OGILVY ¢ CO.,

TORONTO.

16 &t 18 Wellington St. West.
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THe MonNeTARY TiIMES,

AND TRADE REVIEW.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRI
Canadian Subsoribers..
British “ .

American “

BOOK AND JOB PRI_I;I—TING A SPECIALTY

Office—No. 64 & 66 Charch St, Toronto, Ontario
EDWD. TROUT, Manager.

TORONTO CAN,, FRIDAY JAN 4 1878

THE BUSINESS OF 1877.

The year which is now clusing began
with a general fecling of uneasiness in all
the commercial circles of the country. The
harvest of 1876 had been bad, and all the
grain raised had already passed out of the
farmers’ hands, and their general situation
was indicative of anything but prosperity
With the exception of barley the price of
grain was generally high, but what there
was in the country was all in the hands of
middlemen, grain merchants or millers,
and most of it was mortgaged to the banks
for its full value. The export of barley to
the States had been followed by constantly
falling prices, and the banks were already
anticipating the losses which they subse-
quently suffered from having made ad-
vances on the grain at exceptionally high
figures. On the other hand the price ot
flour was rising, and it ultimately reached
figures which must have left large profits
to the millers. The short harvest had pro-
duced an unfavorable impression upon the
wholesale houses, especially amongst the
dry goods merchants, and there were
rumors of failures in the trade which, in
several instances, took place before the
close of the month. The failures of 1876
had, however, been so heavy that it was
considered impossible but that trom the
clearing away of so many weak traders,
those remaining would benefit. On the
whole, the prevailing impression was that
the country was about to pass through a
more severe trial than it had gone through,
and that all hope of a permanent improve-
ment must be delayed until after another
harvest.

As the year advanced, the situation be-
came more critical. The failures of the
first quarter in the present year were
heavier than they had ever been before
they were not confined to one branch
of trade, but extended to nearly all;
the dry goods trade perhaps suf-
fered more than any other; but
the reason of this probably was that more
inexperienced people were found in it.
Some of the failures of wholesale houses

which took place developed a state of
things which could not but bring ruin and
confusion. Much of the paper which had
been discounted by the banks as bona fide
.| business notes proved to be mere accom-
/ | modation given by the customers; and this
was done in some instances to such an ex-
tent as to involve makers of the notes in
hopeless ruin. With such examples before
them the banks became very close and
watchful, and one good result of such pro-
ceedings is that probably there has not
been so little bogus paper under discount
for many years as there is at present.

We refer elsewhere to the business done
in various lines. Our space does not per-
mit us to treat every description of trade
this week.

THE FLOUR AND GRAIN TRADE.

The business of 1877 in flour and grain
has been on the whole satisfactory. There
have been no heavy failures amongst the
trade, and no heavy [losses except perhaps
in barley carried over of last years crop.
At the beginning Tof the year the stocks
held, both here and in Montreal, were
moderate. The extreme quotations at differ-
ent periods of the year show a wide diver-
gence, as may be gathered from the table
which we print below.

The prices of flour on the 4th January
last were $6.50 for Superior Extra and
$5.20 for Spring Extra, they advanc=d to
$6.80 and $6.10 respectively in the begin-
ning of April, but before the close of that
month the declaration of war sent them up,
and on 3rd May these grades were held at
$9.00 and 8.00. During the reign of these
high prices, there was, however, scarcely
any business done. The excitement in the
market kept up for a few weeks, but by
June the prices of the topmost grade had
declined to $8.00, and has gonelower every
month since. In August, flour suddenly
fell from $7.60 at the beginning of the
month to $6.00, which was doubtless occa-
sioned by the advent of the new wheat at
that date, the abundance and fair quality of
which broke the market. September found
fall wheat flour somewhat recovered in
price, but the spring wheat articlelower, as
compared with the former month. The
inferior quality of much of the spring grain
will account for its decline and the partial
failure of the fall wheat crop for the ad-
vance on thatgrade. Prices slowly receeded
until the end of the year; $5.75 being
then quoted for fall flour; spring recovering
slightly.

The following table shows the quotations,
in this market, of flour, spring and fall

wheat, and barley respectively, for each
month of 1877.

8 FLOUR.

1877 ‘u i
per. Fall 8
Extra. ]’sg(tra ‘Wheat. ltel:tg

Jany. 4 ..| 6,50 5.20 1.37 1.2

Feby. 6 ..| 7.00 5.90 | I.45 x,3; 70
Mar_ch I..1 680 5.90| 1350 1.39 75
April 4 ..} 6.80 | 6.10 1.55 150 | 74
April 26 .. g.00 | 7.75| 1.90 170 | 75
May 3....| g.oo | 8.00| 2.05 1.g0 78
June 1....! 8.00( 7.20( 1.80 1.65 | 75
July 5....17.95 | 6.70 1.70 1.52 75
Aug. 22 ..{7.60|6.75{ 1.60 1.50 75
@ug. 24 ../ 6.00}5.25{ 1.25 1.20 55
Sept. 6 ..| 6.25 | 5.40| 1.30 | 1.22 65

Oct. 1....16.00| 5.30| 1.25 .15 58
Nov. 1....]| 5.80 | 5.00 | 1.26 I.10 62
Dec 7....| 575 | 4.95| 1.30 1.10 65
Dec. 27 ..| 5.75 | 4.85 ! 1.28 I.12 67
Wheat opened in January at $1 .37 for
No. 1 Fall, which nominally advanced to
$2.05 on the 3rd May, though there was
none in this market. Spring began at
$1.24 and advanced to $1. 70 in April, at
which there were sales, and to the nominal
figure of $1 9o in May, at which a few car
loads only sold. The former touched its
lowest point, $1.25, on 1st October, closing
with the year at $1.28, while the latter was
lowest in November and the beginning of
December. In Chicago, No. z Spring was
forced by war news to $1.80, and declined
in August to $1.01, the lowest point reached.
Barley was higher the first month in the
year than at any subsequent time, No. 1
commanding then 8oc. The same figure
was asked in June it is true, but we know
of no sales at that figure. The lowest point
was reached in August, as was natural, for
the new crop, which was of heavy weight
though dark in colour, began then to come
forward. The price would likely have re-
mained thus low, but for the novel and unex-
pected export demand to Europe, on which
the price recovered during September. The
quantity of barley shipped from this conti-
nent to Britain during the year up to the
21st December, was 1,456,500 bushels from
New York, and 751,000 bushels from Mon-
treal. There were no especial features in
oats during the year; we are not exporters,
but importers of this grain. There was

nothing done in peas to call for especial
notice,

S ———————
S —

THE PROVISION TRADE.

In hog products the prevailing feeling at
the beginning of the year was in favor of
higher prices, the crop of hogs in the West
having been much under-estimated. The
price of mess pork, for instance, under the
influence of this feeling and of speculative
manipulation, stood at its highest point in
January, say $18, in Chicago. Some re.
flecting persons, however, doubted the per-
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manency of such figures, their effect being
to diminish consumption materially. A
gradual decline began early in the year,
which was continued without interruption
until the breaking out of war in Europe in
April, which excited the United States
markets greatly. Under the apprehension
that Britain might be driven into the
struggle, prices of mess advanced fuily two
dollars per barrel in Chicago, but this was
only momentary, and it fell almost as much
within a week or two, That market con-
tinued dull and declinﬁng all summer until
October, when, stocks having become much
reduced and in few hands, prices were
pushed up. Since the regular packing
season opened, on November 1st, heavy
receipts, and the general depression of
trade, have caused operators to work with
extreme caution, so that, while we write,
prices of hog products are at a lower point
than we have seen them for many years,
the latest Chicago quotation for mess being
$11.30 January.

In our Canadian market the same de-
pression has existed ; and many of our
packers have had occasion to regret the
extreme prices they were induced to pay
for dressed hogs last winter. The season’s
trade has been unsatisfactory in the ex-
treme. Dull in the summer with declining
prices, except in September and October,
when scarcity of stock helped to improve
them. We look forward to a healthier
business during the year upon which we
have entered. Dressed hogs can now be
bought thirty per cent. cheaper than at
this date last year. The reduced figure
must stimulate consumption.

————
HIDES AND LEATHER.

The price of hides, in marked contrast
with the previous year, was maintained
throughout 1877 at uniformly high figures,
and the complaint by Tanners was constant
that they could not pay them and produce
leather at a profit. They did not cease
buying, however, and despite their reluct-
ance, the stock of hides was never permitted
to accumaulate, while the supply of leather
was equal to the demand, The opening
prices in January was 7 to 74c for No. 1
green; 8} to 84c for cured. Green were at
their lowest in March at 7c, and cured at
7ic, the latter were steady at 8}c thence
until September when they were advanced
to 84 to 8%c, while green were actually
quoted at the former figure, occasioning
groans from hide dealers that profit had
deserted the trade. For the last quarter of
the year, green were steady at 8jc, and
cured 84 to gc, at which last price they

closed with December. The failure in this
month of a large firm of Montreal tanners,
who owed some $22,000 to hide dealers in
that city, assisted to break that market.
A slight decline has been brought about by
accumulation in the Toronto market, which
however, did not take effect till January
3rd, 1878.

The visits of American buyers early in
the year, and at intervals helped to keep
hide prices up, for our own tanners found
that when the market price was low, they
were bought up rapidly for shipment to the
States, whose markets largely governed ours
during the year. Our hides are admitted
there free, while their high duty upon im-
ports of foreign leather forms a protection
to their tanners. The prices of leather for
the year have been generally steady, though
yielding but slender margin to the tanner.
The outlook for the present yearis fair.

CASH AND CREDIT STORES.

We gave prominence last week to a well-
written letter from a retail merchant upon
this subject. This writer, it would be ob-
served, belittled the attempts made in his
vicinity to do a cash business. He stated
that those of his neighbors who attempted
it achieved no greater result than to cut
down prices for other storekeepers, while
unable to make their own business pay.
The reasons are perhaps not far to seek.
There are, says “ Retailer,” fourteen gen-
eral stores opened or building in his village,
where ten years ago there were but three,
while the population has not increased in
that time over twenty per cent. Trade is
being diverted from the village stores to
the cities and larger towns. Add to this
that the inhabitants of the district are not
rich as a class, and are accustomed to long
credits, and there is not much wonder that
the experiment of cash stores did not at
once succeed in that place.

But on the other hand the experience is
given, on a preceding page of the very
same issue, of a dealer who persevered in
his ready money method, surmounted its
difficulties, and made a successful business
of it. We do not assert that the trade of
the village in question can be at once
transformed into a cash trade; but if one
half its buyers “run through the winter
before they pay,” and it many accounts
are ‘“‘carried over for two or three years” we
see strong reason for effort in the direction
of a change. A merchant who has the
knowledge of the subject and the ability to
describe it, shown by our correspondent,
ought to possess likewise the spirit to at-
tempt, in his own sphere, a system of dis.

counts for cash, or restriction of credits,
which in other places has well rewarded
those who have tried it. '

A word as to the suggestion made that
our wholesale houses should * sell as the
Americans do, for cash or thirty days.”
Unfortunately the American houses who
sell goods in Canada do not adhere to
thirty days terms. Many goods have been
sold, it is true, by houses in adjacent
American cities to our retailers during the
year just past, and much ready money has
been paid away for them. But it is now a
common thing for United States houses to
sell goods in Canada at three and four
months time, taking four months paper
therefor, and deducting thirty days inter-
est. This is done by New York hardware
houses, while dry goods firms in Boston
and elsewhere, although they insist upon
a basis of sixty days, give a great variety
of terms, and date their goods ahead to
good houses. Thus, the profession that
our American cousins adhere to cash terms
is scarcely correct, though some of them
charge interest when the time exceeds
sixty days.

The marrow of the matter is reached by
*“ Retailer” when he argues that the
amount of banking capital seeking em-
ployment, and the excessive number of
wholesale houses pushing business, com.
bine to render difficult the cure of the
evils that are experienced by country
dealers.

MERCHANTS BANK OF CANADA.

We understand that arrangements are in
progress by which the New York Agency of
this bank will be placed under the manage-
ment of Messrs.§ M. K. Jesup and John
Paton, of the firm of Jesup, Paton & Co.

Mr. Paton who is well known as a
Canadian banker of large experience, was
for some years the principal Agent of the
Bank of British North America in New
York. He will undertake the more
immediate charge of the business, which .
will comprise, as heretofore, the buying and
selling of sterling exchange, issuing com-
mercial letters of credit for use in Europe,
South America and the East, and the genera
features of a foreign banking business.
The agency of Canadian Banks and bankerl
not having correspondents of their own in
New York, will continue to be cultivated.

It is believed that under this arrange-
ment the Bank will be enabled to transact
a large and remunerative business in New
York, and to avail to the fullest extent, of
the advantageous connection with the
Clydesdale Banking Co., effected by Mr.
Hague while in Britain lately
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HALIFAX AS A COMPETING WIN-
TER PORT.

When Sir Hugh Allan told the citizens
of Halifax that, it their city was to become
a winter shipping Port for Western pro-
duce, there must be persons there prepared
to handle grain, he did not necessarily
mean that they must be prepared to buy it
at their own risk. If freights from the
West to Europe via Halifax can compete
successfully with those via other Atlantic
ports, and the time can be made to suit,
there is no reason why Halifax should not
get its share of the trade. In comparing
competing rates of freight, insurance would
have to be taken into account. Of course
when a vessel is to load with grain at
Halifax, it would be essential that the
grain should be got there for shipment;
and it would go there on the sole condition
that the freight and insurance were low
enough, and that the usual time allowed
for putting cargoes on board was not ex-
ceeded. That time, between the purchase
and the placing of grain on board, is
usually reckoned at twenty-one days. A
vessel, at New York, is prepared to take on
a cargo of grain for Europe. A shipping
agent notifies his correspondents at Chi-
cago, Milwaukee and in Ontario of the
fact, giving the rate of freight from any
given point in the interior to Glasgow or
some other British port. If the terms
suit, the cargo is soon made up. It is not
necessary for any one in New York to dis-
burse a dollar for the grain. And the same
thing could be done for Halifax in the same
way. »

There are buyers of grain stationed at
every important point in the interior where
grain is to be had. Some of them buy on
commission, some on their own account.
It is a mistake to suppose that none of the

Chicago grain dealers ship on their own
account. Much grain is purchased at

Chicago and shipped to Europe by oper-
ators living in that city. Show them that
the Halifax route can compete favorably
with all others and they will have no preju-
dice against it. The location of the grain
buyer is of very little consequence. Chicago
buyers are constantly purchasing wheat in
Ontario for shipment to Europe, and Ontario
buyers are constantly buying in the
Western States for the same purpose.
All these parties will accept the best terms
of shipment offered, whether it be via Hali-
fax, New York, Boston or Portland.

Much grain is bought both in Ontario
and the Western States on commission for
English and Scotch account. A commis-
sion merchant in Toronto or Chicago
receives an order from Glasgow or Liver-

pool to buy a certain kind and weight of
wheat at a price named. Similar orders
could be sent to Halifax, or anywhere else ;
and the persons who received them, if the
grain was not in the city, could get their
correspondents in the interior to make the
purchases. Let not the Haligonians fret.
It is not necessary for them to have com-
mand of half the bank capital in the Dom-
inion to ensure for their port a fair share
of the shipping of grain in winter. As a
summer port of shipment Halifax is of
course out of the question. No doubt it
would be convenient to have grain dealers
in that city on their own account; and the
necessity would bring the men into exist-
ence. Banks are always ready to advance
on grain, but the margin of risk must of
course be with the operator. This implies
the possession of capital by the operators.
The business is not without risks, as all
experience proves; but what business is
uniformally free from all elements of
hazard ?

The best thing, as already intimated, to
secure Halifax a share of the business of
shipping grain to Europe, is an acceptable
rate of through freight; and this once ob-
tained all the rest will follow as a matter of
course. Sir Hugh Allan has stated that,
subject to the pleasure of the Grand Trunk
Railway Company, grain can be sentfrom the
West to Europe vita Halifax at as low rates
as by any other route. There is of course al-
ways the danger that rates will be lowered
in other directions. To Halifax is undeni-
ably a long rail route ; and the long lines to
be successful must compete with the short
ones. In this way, they are more or less
handicapped ; but success is not impossible
it paying rates are kep’ up on all the great
lines. As a matter of fact paying rates are
far from being the invariable rule; but it
is natural to suppose that an abnormal con-
dition of things cannot be made perpetual,
and that paying rates must rule in the end.
In that case, the chances of Halifax as a
winter port are fair, and should save those
more immediately interested from despond-
ency.

COAL MONOPOLY.

It is doubtful whether the steps recently
taken in the States to establish a monopoly
of anthracite coal can, in the end, be
successful. The proposal had all the
elements of a monopoly, and a monopoly
which would be illegal under the laws of
Pennsylvania. The plan was to resttict, by
mutual agreement, the shipment of coal to
the general market, with a forfeit for breach
of agreement ; to fix a price on the 1st of
April each year, with a gradual increase as

winter comes on. It has been said, and
we believe truly, that such an agreement
woul.d be contrary to law and punishable as
a misdemeanor. A reasonable restriction

on sales which did not interfere with the"

rights of the public, would no doubt be
allowable ; but a general conspiracy among
coal producers to raise prices artificially
would not be of this nature. A combination
among coal men similar to that recently
proposed by Mr. F. B. Bowen, was made in
1866, to restrict the sale of bituminous coal.
The Ring controlled nearly all this kind of
coal in the northern part of the State of New
York ; and the combination gave them the
entire control of the market. The conditions
as to price, and time, and quantity, on which
alone each’ member of it could ship, were
rigidly prescribed by the combination.

When the legality of this Ring was
brought in question, the courts decided
against it. It was admitted that as in-
dividuals, each member of the combination
could have forborne to sell when he pleased;
but then competition would have given play
to the natural laws of supply and demand,
and no injury would have been done. It
was otherwise when the men who con-
trolled the supply of this kind of coal united
to interfere with the natural laws of trade,
and entered into a league to raise the price
by limiting the supply below the demand;
or, the supply being sufficient, to prevent
sales except at a fixed price above what it
would have been under the operation of the
law of supply and demand. In this way,
every one who used coal was injuriously
affected.

Both in Pennsylvania and New York
combinations of this kind are illegal ; and
whenever they are formed they are sure to
be attacked on that ground. It is wellitis
so; for if a number of men controlling this
article of prime necessity could raise prices
to any figure they chose by conspiring to
suspend the operation of the natural law of
supply and demand, the public would suffer
a grievous injury. Let us be thankful that
there is not much reason to fear that the
menaced coal monopoly will prove seriously
disastrous to consumers.

FLUCTUATIONS OF STOCKS DUR-
ING 1877.

We print elsewhere in to-day’s issue a
table of average prices of stocks for 1877
furnished expressly for this journal by
Messrs. Oswald Bros., stock brokers,
Montreal. This table shows that the divi-
dends of most of the banks have been re-
duced during the year. There have been
heavy declines in quoted values, implying
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a very large shrinkage in the aggregate
capital invested.

This shrinkage is a continuation of that
which was going on during 1876, which re-
sulted in a lessening of values to the ex-
tent of about $3,000,000 in the securities
tabulated as compared with the year 1875.
It is apparant, therefore, that the wealth
of the country has shrunken seriously
dering the last two or three years in the
field of stock investment.

Among bank stocks the heaviest declines
are shown by the Toronto, Montreal, Mer-
chants and Consolidated Banks. The first
named opened with the year at 175}, and
declined steadily to ‘152 in May, then
fluctuated slightly, reaching 150 in No-
vember, closing with the year at 140, the
low dividend of four per cent. probably caus-
ing this latest fall. Bank of Montreal be-
gan the year at 1834, declined pretty
steadily to 1544 in August, rose through
the two succeeding months till it touched
170 in Novemboar, closing last week at 159.
Consolidated varied from gs53 in January to
78 in December. Merchants, from 89 at
the first to 69} at the last of the year,
In the miscellaneous list, Richelieu &
Ontario Navigation Co., Royal Canadian
Insurance Co., and Montreal Building
Association, have declined most heavily.

DISHONESTY PUNISHED.

The proceedings now being carried on in
Montreal against the notorious H. Davis and
his confreres show that the business community
has arisen with stern determination. The ob-
ject appears now to be to show that forbear-
ancc shall no longer be shown to swindlers or
their abettors. .

The previous performance of the man Davis,
wherein the putlic was the victim and he the
jubilant victor, is not forgotten. However
much some may have been astounded when
Davis recommenced business, yet 8o jaunty was
his recommencement and so soon did he con_
quer success, that it required some effort of
memory to be certain that he was the evil
genius in Davis, Welsh & Co.& Banks and mer-
chants literally fell into his arms. It is
significant that the cashiers of several banks
are prominent in urging the punishment of the
defaulters to-day, and this is so far well. But,
did it never strike these gentlemen that refusal
to deal with one whose record was so bad would
have shortened his career and averted the dis-
aster he has brought upon many. We are in-
formed that in approaching the banks Davis
told each cashier in succession that he was
sorry for the loss they had previously sustained
by him, but he would make it all right. * Mean.
time,” said this wily schemer, * you can make
a deduction now and again from" my discounts,
which shall apply in reduction of the said pre-
vious loss;” and this, it appears, or something

like it, they agreed to. It may not strike them,
but it ought, that no legitimate business can
stand discount at the rate of from g to 12 per
cent.

This Davis failed, as Davis, Welsh & Co., and
failed discreditably. His assignee could not get
any account of large assets in Bills Receivable,
etc. As H. Davis & Co., he made, shortly
thereafter, a wonderful strike, and though
promising to pay ten per cent., never paid a far-
thing.  Merchants and brokers went down,
banks were terribly fleeced, and the community
‘ grinned and bore it.”

There is consolation in the thought, awakened
by the proceedings now being taken, that this
sort of thing is to stop. But we fear, judging
from previous example, that if the parties now
pursuing could only lay their hands on the sup-
posed funds hid away the proceedings would be
relaxed and the criminals might turn up a few
years later in some worse transaction. This
man has repeatedly deceived and swindled the
shrewdest men, and the only sure way to avoid
loss by him and such as him, is to refuse utterly
any transactions with them. Let us hope that
in this instance, Messrs. Davis & Co. may re-
ceive a part, at least, of the punishment they
deserve.

Enough can scarcely be said in condemnation
of dealings with such notorious men as Davis,
while there are plenty of honest men to do the
legitimate trade of the country, with far better
records than he, who find it difficult to
precure lines of credit. When will our mer-
chants learn to look more closely into the ante-
cedents of inquirers after credit? Capital, or
supposed capital is a good thing, but in the
hands of an unscrupulous man makes him
doubly dangerous. If character entered more
largely into the calculations of our wholesale
merchants, in dispensing credit, adventurers
might find less scope for the excercise of their

genius.
——

CoMMERCIAL TRAVELLERS' ASSOCIATIONS.—
The yearly meetings of three Canadian bodies
of Commercial Travellers have been held with-
in the past few days. The largest, which is
entitled the ** Dominion,” met in Montreal, and
elected its officers: Mr. Andrew Robertson,
of Messrs. Robertson, Linton & Co., Montreal,
president, re-elected ; Mr. R. C. Simpson, Sec.
retary. The membership had increased 300
during the year; now numbers 692, and
there is a balance on hand of $4000. The
Commercial Travellers’ Association of Canada
met on the 28th of December, and elected Mr.
James Patterson, of the firm of Messrs.
Thomas May & Co., of this city, presi.
dent, and Mr. W. E, Sanford, of Messrs.
Sanford, Vail & Bickley, Hamilton and Tor-
onto, Vice.President. Toronto Vice-Presidents,
L. Smyth and J. Bonnick, Montreal
Board, Vice-Presidents, S. O. Shorey and E. A.
Small. Hamilton Board, Vice.Presidents, W,
E. Sanford and J. A. Orr. London Board,
Vice-President, George Fleming. Kingston

and Guelph have each a director, in the per-

sons of Mr. M. Sutherland and Mr. T. Taylor
respectively. The dinner, which was held at
the Royal Hotel, Hamilton, was attended by
200. Mr. Riley is secretary of the Association.
The Western Travellers’ Commercial Asgocia-
tion, held its annual meeting in London on 28th
ult. It has one hundred and thirty-four mem-
bers and a surplus of $307 on hand. Mr. H. D.
Long was re-elected President: Messrs. Wat-
son, Laing and Lind, Vice.Presidents, and Mr.
Joseph Atkinson, Secretary and Treasurer. A
Board of seven directors was elected.

—The late president of the American Popular
Life Insurance Company, Dr. Lambert, was on
the zoth ult. convicted, after a jury trial, of
perjury, in having sworn to a flourishing state-
ment, knowing it to be false, of the affairs of the
comrany, which has since collapsed. This fol-
lows closely upon the conviction of Robt.L.Case,
president of the Security Life Insurance Com-
pany another concern gone into bankruptcy--for
having sworn falsely as to the position of his
company at the close of 1875. Lambert made
a technical defence, which, however, did not
avail. Mr. Case, who appears to be a man of
good repute, acknowledged that he had sworn
to the report without knowing its contents. He
considered it apparently a mere matter of form,
and confided in the subordinate officers of
the company, who handed the report to him to
sign. The result of such misplaced and un-
warrantable confidence, on the part of the head
of a large institution, is, that this old man of sixty-
eight years, will likely go to prison. It is to be
regretted that the men who made up this false
statement are not likewise punished. These
convictions will, however, have a good effect,
and this sort of careless swearing will be less
indulged in.

—A case of considerable importance recently
came before the Supreme Court in Halifax.
The question involved was whether the promis-
sory notes held by the agency of the Bank of
Nova Scotia, in the town of New Glasgow,
were personal property and liable to assessment
or not. His lordship, the Chief Justice, gave a
decision which was concurred in by the whole
bench. The effect of which is that promissory
notes are personal property and liable to assess-
ment. This decision it appears to us, if carried _
out, must be found very inconvenient to the
banks and detrimental to their interest. We
doubt the reasonableness of such a tax.

————

—We are in receipt of a letter from the agent,
at Chatham, of the Standard Fire Insurance
which is entirely too long for our columns this
week., The writer states that so far as his ex-
perience with that company goes, we * had
been misinformed when we stated some weeks
ago that it was guilty of cutting rates.” He
also charges the British companies with accept.
ing risks at a lower rate than the Standard. It
is certainly bad enough for any company to do
business at rates that do not pay. But what is
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still worse, is to accept risks without giv-
ing the insured any definite information as to
the stability of the company in the event of loss.
Our correspondent may not know what the
company's position is, therefore we presume he
cannot enlighten us on this point, which is of
the most vital importance to the public. A
government deposit of $10,000, fine offices, and
respectable names on the directorate are not all
that is necessary to pay losses.

—The annual meeting of the Montreal Tele-
graph Company will be held in Montreal on the
1oth inst. The years business shows, we un-
derstand, an increase in receipts amounting to
$5,000, and a decrease in expenses of $12,000,
making an increase in the net profits of $17,000.
A dividend of four per cent is declared.

—The Royal Loan and 8avings Company
commenced business in Brantfordin June, 1876.
It now has invested in first-class mortgages the
sum of $130,000, while its deposits are nearly
$50,000.

—The Bank of Nova Scotia declares a half-
yearly dividend of 44 per cent., and the Halifax
Fire Insurance Company a dividend for the half
year of 7} per cent.

—The customs revenue collected at Halifax
last year was $1,053,692, being an increase
of $108,768.

ADULTERATI *N OF SILK FABRICS.

This is a subject which possesses much in-
terest for dry goods men, and indeed for their
customers, in view "of the impositions which
have been made upon both by the admixture of
foreign substances with silk.

From recent disclosures and an animated cor-
respondence in the Times it appears that the
gross adulteration of silk fabrics has developed
into a widely-extended trade that threatens to
recoil on the entire silk industry with disastrous
effects. It is commonly supposed that silk
tissues have deteriorated of late years through
a practice of mixing silk fabrics with jute; but
this, it seems, is an error. The flimsy qualities
of rich-looking black silks are not produced by
any mixture of other fibres, but by means of
dyes. It seems that silk manufacturers of
Lyons have invented and carried to great per-
fection a method of mixing gelatinous and
weight-giving substances with the dye, and
loading the fibres of silk with them to almost
any extent. By this means what look rich,
strong silk tissues are made and palmed off
upon the market and sold by dealers at * im-
mense sacrifices,” to the serious injury of the
silk trade in general. Samples of these adul-
terated fabrics. which to the inexperienced eye
look fine heavy silks, but which when stripped
of the dyestuffs by which the threads had Eeen
loaded, prove to be the merest gauze. Con-
siderably more than half their weight is dye,
and, of course, these stuffs begin to cut and be-
come greasy almost the first time they are worn.

Judging by advertisements which we have
seen, the trade in these spurious silks seems to
be at present a very flourishing one, and is not
confined to mere second-class warehouses. The
profit on this class of goods is, indeed, too
much for the honesty of many merchants, es-
pecially when the public will insist on running
after & cheap article, whether it be genuine or

not. Every one of these spurious fabrics which
are advertised at prices which are described as
a “*sacrifice” yields a clear profit of not less
than 50 per cent. to the sellers, and the force of
the temptation which this givesis driving sound
English and French goods almost out of the
market. The English silk weaving trade has
been nearly destroyed by this inroad of bad
silks, in the manufacture of which Lyons ap-
pears to beat the world. It is a perilous kind of
triumph, however, and we may soon expect to
see the entire silk weaving industry of France
suffering from thie dishonest manufacture. Silk
goods, good or bad, will come to be discredited
more than they have ever been, and something
very like general ruin must overtake an already
overburdened industry unless some effort is
made to return to honest practices in time.
The public in this country, in India, and the
Colonies should take warning, and know that
in buying rich-looking cheap silks they may be
buying goods one-third silk and two-thirds dye.

fnsurance.

Fire RecorD.—St. John, 28th Dec. 1877.—A
destructive fire broke out in Valpey shoe factory
and destroyed a number of building’s. The loss
is estimated nearly $60.000 and nearly 200 men
are thrown out of employment. The following
are the insurances. Central, $2,000; Com-
mercial Union, $3.3000; Western, $1,000;
Northern, $2,800 ; Citizens, $3,500 ; Provincial,
$2,500 ; Imperial, $1,200; ZEtna, $2,000; Hart-
ford, $2,000 ; Canada Fire and Marine, $800;
North British & Mercantile, $500; Liverpool,
London & Globe, $600 ; Royal Canadian, $1,500.
Some of the losses will be partial,

Flesherton, 28th.—Archy. Boyd’s barn and
contents, were burnt. The origin of the fire is
not known ; loss about $500.

Collingwood, 20th.—Two large barns, owned
by Wm. Foster, and used for packing hay in,
were destroyed by fire; also a large quantity of
hay, with a hay press and other valuable
articles. Insured in British America for $650;
loss estimated at $r1,000. Cause of fire un-
known.

Belleville, 28th.——Mr. Joseph Thompson’s
house, barn and sheds on the high shore at
Sophiasburg were destroyed by fire. Loss
partly covered by insurance.

Mount Elgin, Dec. 31.—A fire destroyed Mrs.
Warren’s residence—a large trame building.
Cause unknown. Furniture all saved. Damage
about $400.

Hollin, Ont., Dec. 30th.—Mr. George Hambly’s
general store, mill, factory, and dwelling house
attached, were totally destroyed by fire. In-
sured in the Waterloo Ins. Co.

CHEAP INSURANCE.

In the hurry and turmoil of commerce, when
the mind of the man of business is most intently
fixed upon the questions of profit or loss directly
before him, he sometimes falls into the error of
placing vital questions in comparative obscurity.
It must be by reasons of this character that in-
telligent business men fall into the now popular
error, which asserts ‘‘ cheap iusurance is real
economy.” And it often happens that the shrewd-
est men in their own peculiar occupations, good
financiers and prosperous merchants, are quick
to patronize those who are most reckless in
selling insurance far below its real value, and
they will take policies in a doubtful company
because the rate is a shade below the legitimate
market. Does not this dangerous practice arise
from the fact that merchants do not take the
time to consider the matter in its proper light ?
The purchase of a policy of insurance cannot
be confounded with an ordinary purchase in the
course of trade, because it is no ordinary article
of merchandise. The policy is nothing but a

cheap piece of paper, whose value consistsin its
being the evidence of a promise to pay, and the
value of this promise to pay depends upon the
solvency of the promisor, and the solvency of
the promisor depends upon his prudence in doing
business. If a man buys a house and pays his
money for it and goes into possession of it, he
enjoys it to-‘day and to-morrow ; but if he buys
a pohcy.of insurance and pays for it, his money
is gone in exchange for a hope that it will bene-
fit him in the future. But suppose that before
the time comes in the future for his hope to be
valid, the party who has received his money and
given him the promise prove unable to fulfil
his agreement, then the delusive price of paper
for which ho has paid his money is his only re-
turn. Now, if 2 man purchases a coat for five
dollars for which the seller paid fifteen, he can
put it on and wear it out, and if it turns out that
the seller is ruined a month afterwards, this
does not concern the buyer of the coat. Notso
with cheap insurance. In the first place, the
very fact that it is so cheap is the best indica-
tion to the purchaser that he is buying a risk;
he cannot enjoy it as soon as he buys it; he
cannot reap the benefit of it while the insurer
is able to keep up appearances. But he is
obliged to trust to the future solvency of the
insurer; he is obliged to become a co-partner
with him in his future business and future suc-
cess. He is sowing seeds for the future, and as
he sows, so must he reap. When the insurer
comes and offers his insurance at a price which
says upon its face that he is making no provi-
sion for the future, that he is not accumulating
out of his premiums any sum with which to pay
his losses, is it not equivalent to a notice to the
insured that he is paying his money for a delu-
sion? The lowest rate may be regarded as a
certain guide-post to the poorest insurance.
The best is the cheapest.—Mobile Register.

PETROLEUM.

From Jan. 1st, 1877, to date there have been
shipped from Petrolia a total of 284,382 bbls. of
crude, 56,076 bbls. of distillate, 14,792 bbls. re-
fined. This, turning the distillate and refined
back into crude oil for purposes of calculation,
makes a grand total of 369,460 bbls. of crude
shipped from that point in the year just closed.
If we deduct from this, say, one third as oil
that has been taken from tanks, we find the
actual daily production for the last year, of
working days, will not exceed 1000 bbls. per
day; for the fact is, that the tank oil that has
been removed has not been replaced. The
number of wells now in operation is said to be
between 450 and 500, there may be some twenty
or thirty more in course of drilling and two be-
ing cleared out, while there is no doubt that
every available old well has been brought into
use. The refining capacity of Canada is about
three times more than i¢ required at the existing
rate of production.  And it is stated as a fact
that Petrolia alone has refineries enough to
treat all the oil now prepared. For the last two
years the market for refined oil has been made
up and kept up by the London Oil Refining Co.
at their own prices, which were just high enough
to exclude American oil ; this arrangement did
not meet with the crude oil mens’ views, who,
so soon as the London ring broke up (owing to
the duties being reduced on American oil, to-
gether with the inland duty on refined oil being
taken off) formed a ring of their own, and now
are quoting crude oil at $2.08 per bbl. whea it i8
not actually worth, in an open market, more
than trom 8oc to $1.00 per bbl. This state of
things is seriously interfering with the London
Oil Ring, who threaten that they will go up and
put down their own wells, and are preparing for
it. The market prices on the 30 December last
were : Crude oil, $2.03 per bbl. ; refined, r3c per
wine gallon,
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MONTREAL MARKETS.

(From our own Correspondent.)
MoONTREAL, Jan. 3, 1878.

There is less business being done than dur-
ing this period of former years, owing to the
state of the winter roads, which are still quite
bare of snow. The boot and shoe trade are not
doing much ; this of course has an effect on the
leather trade, which is very quiet. Groceries
are in most request. There is nothing of any
account in breadstuffs. We give to-day the
stocks of flour and wheat in store yesterday
morning. .

ASHES.—Pots.—There has been little if any
demand during the week for ashes; very small
sales of firsts have ranged from $3 723 to 3.80;
seconds $3.10, and thirds $2.75. Market closing
dull and without animation. ~ Pearls are scarce
and holders are firm ; few sales are reported of
firsts at $4.70 ; inferiors are neglected and nomi-
nal.

BooTs AND SHOES.—As usual during the holi-
day week, there has been nothing doing, and
prices remain nominally unchanged.

CatTLE.—There was a poor attendance on
St. Gabriel market on Monday, and not one
head of cattle was reported to be sold. Only
one car-load of cattle arrived at Point St.
Charles during the week. Hogs were plentiful
and sales reported from $4.60 to 4.75 per 100
Ibs. live weight, Dressed hogs are notin large
supply and prices are steady at $5.50 to 5.70 per
100 lbs,

Dkucs aND CHEMICALS.—What with the
holidays and want of winter roads, business has
been very quiet during the week, and for a few
weeks little improvement is expected. Quota-
tions in the meantime do not present any mate
rial change since the date of our last report.

Dry Goops.—This has been a very dull week
in this branch of business. Travellers have not
yet started with their spring samples, but Wwill
likely do so next week, when they will in all
probability be a tetter show of business than we
have had to report for some weeks past. The
reported troubles of the well known firm of
G. Winks and Co. has had a very depressing
effect on this market; liabilities appear to be
principally in England, and may not have such
a wide-spread effect here as was at one time
feared. Great hopes are entertained that such
arrangements will be made as will enable the
firm to resume business. )

FisuH.—The market is quiet and without any
particular change ; prices may now be considered
nominal till the usual Lenten demand sets in a
little later on. Dry cod 84.50 ; Green cod, $4.50

to 4.75 per brl.; Labradur herrings, $5.25; Sal-
mon, ;xz, $11, $10, for Nos. 1, 2, and 3, respec-
tively.

FLour.—The stocks in store and in the hands
of millers on the morning of the 1st inst. were
44,001 brls., against 43,175 brls. on the 15th ult.,
and 53,004 brls. on the 1st of January, 1877.
Receipts during the week, 7,662 bbls.; ship-
ments, 3023 bris.; market continues quiet,
the Corn Exchange adjourned, on Saturday
last, till to-morrow, and any sales re-
ported in the early part of the week were
within our range of quotations. Superior extra,
$6.00 to 6.10 Extra, 95.80 to 5.85; Fancy,
$5.35 to 5.40; Stromg bakers flour, $5.35 to
$5.55; Spring extra, $510 to 5.15; Super,
$4.00 to 5.00; Fine, $4.40 to 4.50; Pollards
$2.75 to 3.00; Middlings, $3.40 t0 3.55; Oat-
meal $4.70 to 4.75.

Gkﬁu?iwgrzg.—'rhc stocks in store and in
the hands of millers on the morning of the 1st
inst., were 396,311 bushels against 437,093
bushels on the 14th ult., and 93,874 bushels on
the 1st January, 1877. The grain market is
quite at a standstill, and quotations are still
nominal.

GrocerIiES.—Teas.—Owing to light supplies
the holders of medium Japans are firm in their
views, but the demand is very limited. There
were some sales of imperials early in the week at
35c. In blacks there is nothing of any conse-
quence being done. Coffees are steady at last
weeks prices, but we do not hear of any sale be-
ing made. We therefore repeat our quotations
of this day week : Java, 28 to 31c; East India
coffees, 23 to 26¢ : Maracaibo, 224 to 24¢; Rio,
213c. Sugar.—The firmness noted in sugar has
not been maintained and this week we quote
the market as being a shade easier. Yellows
have been placed at 7} to 8c ; Granulated sold
at g} to gfc, chiefly at our inside quotations,
stocks of American sugars are pretty well
worked down. Rice is in small demand, holders
ask from $4.47%4 to 4.50. Molasses —There is
very little doing, holders ask 444 to 46 for
Barbadoes and Porto Rico; Trinidad 40 to 42c.
Spices.—There has been a very limited demand
for spice, except black pepper which has met
with rather more enquiry at our quotations.
Black pepper g} to g4 ; white pepper 18 to 19c;
pimento, 114 to 124c; cloves, 42 to 50c; cassia,
14 to 15C; Jamaica ginger, 18 to 224c; mace, 75
to 8oc; nutmegs, 65 to 85c. Fruit.—There has
only been a light jobbing demand for fruit at
prices which favor buyers, we quote Layer
Raisins $1.55 to 1.60 ; London layers $2.40 to
2.50; Valentias 5 to 53c; Sultanas 74 to 8c;
Currants 6 to 63c; Walnuts 104to 114c; Almonds
114 to 15¢ ; Filberts 74 to gc; new figs 10 to
104c ; Brazil nuts 6 to 64c; Salt.—Coarse sold
at 75 to 8oc ex-store, factory filled g5 to 1.10,

HARDWARE.—During the past week there has
been nothing doing in this line. Merchants
have about finished stock taking, and balanc-
ing books, so that as the month moves on a
light activity may be looked for, but on a very
limited scale. Prices remain unchanged but in
some leading lines, concessions would be made
to meet buyers.

Hipes anD PELTs.—There has been nothing
doing this week and jprices are nominally un-
changed at $8.00 7.00 and 6.00 for Nos. 1. 2
and 3, respectively.

LEATHER.—Business is quiet as usual at the
holiday season. The boot and shoe trade will
not resume active operations before next week,
when steady demand is expected for all staple
goods. In the meantlme prices are steady and
unchanged.

OiLs—There have been no sales reported this
week, and prices are nominally unchanged, al-
though the market is firm in consequence of the
stock being light. We quote: Cod oil, New-
foundland, s5c; Halifax, 51 to 52jc. Seal,
pale, 524 to 53c; ditto, straw, 50; ditto, steam
refined, 6o to 624c. Linseed, raws, 66 to 674c;
ditto, boiled, 69 to 71c; Olive oil firm at $1.05
to 1.10. Petroleum has not been much en-
quired for, and prices remain steady at 163 to
183c, according to size of lot.

Raw Furs.—Quotations are unchanged, but
there are no skins coming in, and until we have
good winter roads ; no special activity is looked
for.

Provisions.—[ utter.—Receipts 3,522 pkgs.,
shipments 5218. There has been an improved
demand for butter this week, but only for fine
grades at 1gto zoc; inferior grades are at pre-
sent neglectcd.  Cheese. —There have been no
receipts or shipments of cheese this week,
market is firm and some sales have transpired at
12 tox3c; Pork.—Shipments 61 barrels ; there
has been nothing doing during the past week
and prices are nominally unchanged, say for
mess $15.00 to 16.00; thin mess $14 to 15.00;
Lard is steady at 10} to 11c.; Tallow is
nominal and unchanged.

TORONTO MARKETS
Toronto, Jan. 3rd, 1878.
The wholesale business of the city for the
past week has not been active. The present

colder weather will, it is hoped, improve the
country roads. We have elsewhere summarized
Fd:tonally the transactions of the yearin certain
ines.

Boors AND SHOEs.—This trade is momentarily
quiet ; stock is being taken by most manufac-
turers, Orders from the country are meagre,
bad roads preventing any activity in retail trade
there.  City retail trade is also quiet.

FLOUR AND MEAL.—The market for i
firm, and a good demand exists for al’lﬂgr‘x:del:
except superfine. The orders which are usually
reserved until New Year’s day are now coming
in. The stocks in store on 31st, ult., were 20,-
000 barrels against 17,782 barrels last week an,d
7,741 barrels on 1st. January 1877. We hear of
500 barrels sold yesterday of super extra at
$5.85; sales of extra this week at $5.40 to 5.45
choice brands, and sales of spring extra ané
fancy at quotations, superfine remains nomin-
ally unchanged. Oatmeal.—The stock held
here is not excessive, and the price is maintain-
ed within our range.

GroceriEs.—The business of the week was a
limited one, the principal houses being closed up
two daysof it. A fair city retail trade is pass-
ing, but no activity is expected at the beginning
of the year. Fish are steady in price and but
little doing now until Lent. Fruifs are unchang-
ed, and quieter ; stocks of raisins are not large
although a short crop of Denia fruit was report.
ed, they opened low and went lower still during
the fall. Currants.—There are some in market
of the 1876 crop, to be had at 53c. We quote
Amber syrup 65 to 7oc. The stocks of sugar in
this market are very light, one or two round lots
are held here on Montreal account. Cuba and
Porto Rico are steady at our figures. Eng-
lish and Scotch refined, 73 to 83c; dry crush-
ed 10} to 10$, ground 94 to g§c. There is no
feature in teas here ; a better feeling exists in
the New York market.

GRAIN.—W heat.—Fall, stocks in store 31st,
ult.,, 53,241 bushels sgainst 51,370 bush., last
week and 40,718 bushels on 1st, January 1877,
No. 1 _continues to be quoted nominally at $1.27
to 1.28, but itis a rarity. No. 2. is meanwhile
firm at $1.25 to 1.26, and is looking higher.
Spring —Stocks in store 167,583 bush., against
164,175 bush., last week and 140,911 bush., at
like date last year. $1.12 to 1.13 would be paid
for No. 1. spring, but it is at present held out of
market. There have been salesof No. 2 at $1 08,
Barley.—The market has been dull, and has
suffered a slight decline, no orders are announced
and we hear of no transactions, we quote No, 2
one cent lower, say 57 58¢c; No. 3 nominal.
The stocks in store amount to 198,395 bushels
against 179,770 bushels last week. [I'his is an
immense reduction from the stocks of twelve
months ago, for there were in store 426,577
bushels on corresponding date last winter,
which however was an unusually large stock.
Oats.—Stocks in store 8,050 bushels against
11,223 bushels last week and 16,858 bushels
last year. Prices are unchanged, and not much
movement going on. Peas.—Stocks in store
10,558 bushels against 9,883 bushels last week
and 32,342 bushels on 1st January last. Some
car loads have been sold at 64 and some at 66c.

HARDWARE.—The past week’s trade has been
small, as is to be expected considering the con-
dition of the country roads. Shelf goods are
quiet. Skates are active in consequence of the
“ first frost.” Cut nails are steady, but a change
is looked for in an upward direction, American
prices are stiffening. There is some Eglinton
pig iron offering at $20.00 to 21.co, gut no
stock of Summerlee, American is in small
supply.

Hipes aNDp SKINs.—The su'pply of hides has
been in excess of the demand for a week or ten
days, and they have begun to accumulate,
which has had the effect of reducing the price
paid for green to 8c and 7 for Nos. 1 and 2, the
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reduction taking effect on the 3rd. Cured are
firmly held at 83c. The failure of Donovan &
Moran, tanners in Montreal, has helped to
break the market there. Sheepskins are quoted
at $1.00 to 1.20. In the N. Y. hide market,
says the Bulletin, there is no change in the con-
dition of the market as a whole; buyers are ap-
parently not wanting any considerable amounts
at prices demanded, while holders keep up to
about the basis of prices current for some time
on all descriptions.

LeaTnER.—The outlook is considered favor-
able enough for leather. A steady demand
for most kinds of stock has prevailed, and
will likely be resumed wheo manufacturers
have finished stock taking. There no are great
accumulations on hand.

Provisions—There is no improvement in bus-
siness in this line, though some large sales have
been made for forward delivery, C.C. Bacon
in lots of 1,000 sides has ckanged hands at 6ic,
small quantities are worth 74 to 7§c. Long
clear is offered in round lots at 73c. Little if
anything is doing in mess pork, quotations are
as before. Hams. —Liverpool markets of 31st
ult., were dull for all hog products except short
clear bacon and long cut hams, which were
steady. Sales have been made of lard in round
lots at gc in tinnets. Butter is unchanged, the
supply of ordinary is ample, and of choice,
limited, 19 to 20c is readily paid by grocers for
really fine when they can get it. Cheese is
steady, and the movement fair, a fair business
was done on the N. Y. market last week. Fresh
cfgs are in request end will bring 20c, limed are
slow of sale at 14 to 15¢. Hops continue low,
and without movement. Dried apples are in
fair demand at unchanged prices.

PETROLEUM.—The shipments from Petrolia
for the week ending 27th ult., were: crude, 4554
brls.; refined, 488 brls.; Distillate, 198 brls.;

uotations on 3oth ult. were, crude, per barrel,
2.03; refined, per wine gallon, 13c. New
York, 73c. for crude per gallon, in bulk, and 10}
to 1o} in barrels. Refined 12§c.; Liverpnol,
10§d. London, r1d. ; Antwerp, 31 Francs. The

business done at this point for the past week, |.

instead of being one of the briskest, as is usual
at the beginning of the year, was smaller than
that of the previous week. This was doubtless
caused through buyers holding off, pending the
action of the Crude oil ring which has kept up
prices, and which is now prosecuting one of its
members for having broken through their agree-
ment as to maintaining them. There is mean-
time no change in our quotations, but the dis.
ruption of the ring, and thereupon a fall is
looked for by many as a result of the proceed-
ings mentioned above.

WooL.—Transactions in the wool market
have been almost at a standstill for a month
past, stocks here are larger than usual, and
there is probably more pulled wool in the
country than ever before at this season. We
are unable to report any sales, and quotations
are unchanged.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHA L.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

MANITOBA.
GEORGE FRED’K CARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm, N, Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank )

Office on Notre Dame Street, in rear of the Teleinph
Offices. Address, GEO. F. CARRUTHERS,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for firstclass Fire Companies or

Socfeﬁn solicited,

Isolated Risk and Farmers’ Fire
Insurance Co.

Notice is hereby given that a special meeting of the
Shareholders in the #rcvince of Ontario, of the Isolated
Risk and Farmrs' Fire In-urance Co. of Canada, for the
nomination of cirectcrs for said Province, wil! be held at
the Con_xlpauy’a Offices, No.16 Wellington Street East,
city of Toronto, on MONDAY, 7th day of January, 1878,
at 12 o'clock woon,

By order,

J. MAUGHAN, Jg.,
Manager.,
Toronto, 28th Dec., 1877,

Isolated Risk Jd_ Farmers’ Fire
Insurance Co.

Notice is hereby given that the General Annual Meet-
ing of the Shareholders of the Isolated Risk and Farmers’
Fire Insurance Co. of Canada, for the e ection of direct-
ors, will be reid at the Company’s Offices, No. 16 Wel-
lington street East,city of Toronto, on THURSDAY, the
17th d-y of Jaruary, 1878, at 12 o clock noon,

y order,
J. MAUGHAN, Jr.,
Manager

Toronto, 28th Dec., 1878.

Home Industry.

ROSAMOND WOOLEN (G,

ALMONTE(/ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens,

B. ROSAMOND, Pregident and Managing Director,
Almonte,
F. STEPHEN & CO., Selling Agents, MoNTREAL

THOMAS H. COX
WHOLESALE GROCER,

TO
223 and 229 Bonaventure Street,
MONTREAL.

Retort Gas Stoves and Heaters,

Constructed on an entirely new and scientific orinci.
ple. Absclutcly FRER rroM aLL SMELL. or SMOKE.
Also Adams and Westlake's non-explosive Oil Stoves
and Heaters,

Call and see them in operation at

TORONTO NOVELTY AGENCY,
No. 7 Adelaide Street East, Toronto.

WM. HAMILTON,

Peterborough,

MANUFACTURER OP

Sow and Grist MII Machingr,

LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &
Factories, Steam Engines
and Boilers.

Upright Engines from f powe:
F.acforfes andgstenm \?]acg?: 3 ftf:ego:ltomprovedrggz
sign. All work warranted.

WM. HAMILTON, Peterboarough, Ont,

THE

AGRICULTURAL

Mutual Assurance Association of Canada,
HEAD OFFICE: 'LONDON, ONTARIO.

Capital 1st January, 1877, 8241,062, with 40,049 Policies
in force,

Croweil Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Fire Inspector.
This old establiched Fire Mutxal licensed by the Do-
minicn Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMEKS and OWNERS OF ISOLATED RESI.
DENCES their insurarces at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no d vidends to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance is proportionately small,

Apply to any of the agents or address
D. C. MACDONALD,

Manager.

TONTINHEH

Savings Association |

INCORPORATED 1877,

HEAD OFFIQE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. e. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of deprsitors.

DIRECTORS,

OHN BROWN, Esq.. .President
AMES KGAN, Esq .Vice-President,
.A. DESPARD, Esq .Inspector,

W. R. Meredith, M.P.P., . Regan,

Robt. Reid, Eaq. C.S. Hammond, Esq.

Dr. A. C. Stone, Samuel Crawford, Esq.

James Viagee, Esq. Philip Cook, Esq.
BANKERS ................JOHNSTONS BANK.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

Nos. 117 to 719
‘1583 18 10044

TORONTO.

Deposits can be made Ly Registered letter, Post Office
order, or Bank draft.

For further information .prlmeMAHON Cashi
. R, » Cashier,

Hill, MecIntosh & Innes,

IMPORTERS AND
WHOLESALE: GROCERS,
No. 2 Alma Bloek,
GUELPH.
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THOS. ROBERTSON & CO,,

9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boifer-makers',8team-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
P!at_es, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fx.mua‘,, Galvanized Iron, &c. Engineers' Btocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

STOCK AND BOND REPORT.

—_——

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO.,

IRON MERCHANTS,

" HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
. AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAM.LTO%‘T. CLAIR BALFOUR

18717.

FALL DRY GOODS.

RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,

HAMILTON.

ADAM BrROWN.

18717.

A. WATTS & CO.,
Wholesale Grocers and Importers

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Store Suﬁply House.
Agents * Allan,"  White Star” and * National” Lines
Ocean Steamships, also Phanix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

W HOLESALE GROCERS,
Brantford, Ont,

A. T. MOORE & CO.,,
WHOLESALE GROCERS,

BRANTFORD Ont.

@
NAME. E C!pit.l] C. ital R Dividend CLOSING PRICES
= subscribed | paid-up. est. last *.‘. -
7 6 Months,| I0ronto, | Cash value
Jan. 3. | per share.
[strig. $ [ —— e
British North AMerica ceeessecerecss| £50 4,866,666 | 4,866,666|1,216,000 V::
Canadian Bank of Commerce.cocoeee 6,000,000 | 6,000,000|1,900,00C " "“-’;-- ......... cessee
Consolidated cese.ccocscrcesanenss 4,000,000 | 3,465,910| 232,000 3i Pl 57.50
Du Peuple .cececcecccaasnccene 1,600,000 | £,600,000| 267,196 3 77.50
Eastern Township8.ceaecosse 1,500,000 { 1,330,15I| 300,000 + iU tRa ke eossces
Exchange Bank...... 1,000,000 | 1,000,000 3
Hamilton..... 1,000.000 669,930 e
Imperial ...... 910,000 862,402 4
{:cquu Cartier,. 2,000,000 | 1,953,920...
hanics’ Bank ¢oveeeeeas 582,200 195,014/..
Merchants’ Bank of Canada 8,697,200 | 8,196,883
Metropolitan. 1,000,000 675,226
Molson's Ban 2,000,000 | 1,996,715 4
Montreal,. 200 | 12,000,000 | 11,998,406 6
Maritime . 100 1,000,000 627,170|.. 3
Nationale. 50 2,000,000 3
Dominion 50 1,000,000 r
Ontario Bank... 40 3,000,000 4
uebec Bank 100 2,500,000 34
tandard ...... 50 507,750 3
Toronto ... 100 2,000,000 *
Union Bank .. 100 2,000,000 3
Ville Marie.... 100 1,000,000 3
Federal Bank 100 1,000,000 3
Bank Ottawa .....ee seesee 571,000 P
London & Can. Loan & Agency Co ... 50 8,966,650 5
Canada Landed Credit Company .....| 50 | 1,000,000 o
Canada Loan and Savings Company..| 30 2,000,00C 6
Dominion Sav., & Inv. S0C. ..coaeneeenn 50 800,000 5
Ontario Savings & Invest. Society....| 50 1,000,000 5
Farmers’ Loan and Savings Company| 50 450,000 3
Freehold Loan and Savings Company| 100 600,000 5
The Hamilton Provident & Loan Soc.| 100 950,000 n
Huron & Erie Savings & Loan Society] 5o | 1,000,000 5
Montreal Telegraph Co. coeececresveses| 40 2,000,000 34
Montreal City Gas CO....v0eserencses| 60 1,440,000 5
Montreal City Pmenéer Railway Co.| 50 600,000 IR
Richelieu Navigation Co...covveteeeses| 100 750,000 4 R T TT YT IS PTTOrusos
Dominion Telegraph Company .. 50 600,000 3 250
Imperial Building Society....... 50 662,500 4 107 53.50
Building and Loan Association ,......| 25 750,000 43 116 1174 29.37
Toronto Consumers’ Gas Co. (0ld)....| 50 600,000 eene 2§ p.c.3m| 136 68.00
Union Permanent Building Society...| 50 400,000 860,000| 60,000} [ 1344 135 67,50
Western Canada Loan & Savings Co..! 50 1,000,000 735,000] 280,500| s 140 70.00
SECURITIES. Toronto. Montresl.
Canadian Government Debentures, 6 § ct.stg. . . o
Do. do. . 5 ct.cur. .
Do. do. 5 P ct. stg., 18!
7 ctocur. ..

Do,
Dominion 6 § ct.atock.
Dominion Bonds ....
Montreal Harbourbond
go. Corporation 6 ¢ ct.
0.

P ct.Stock syiiiececncinorerrrinttccnscscrstscrsiceneee
Toronto Corporation 6  €t., 20 YEArS .ieceeecrcscsvosscesacsccne
County Debentures ...ccocececscsscscscsccccoscessrscossese

.

Township Debentures ....coceecoseseessvecatesatesscecaeeeseecannee seseersaes veveonnanenn
INSURANCE COMPANIES. . AMERICAN.
REnorisH.~—(Qwotations om the London Market Dec. 18°] When | No.of Par val,
a1 org'nizd| Shares.| NaME oF Co'y. |of Sh'rs.|Offerd{Asked
-8 ast .
. ikl 1863 | 20,000 |Agricultural....,
Shagse.| Divigend Naus or Cour'v S 18| Sale. | 1853 | "r'so0 AioaL of Hari| 100
“iled £ 1819 | 30,000 | Etna F.of Hart.| 100
L 1810 | 10,000 |Hartford, of Har| 100
1863 5,000 {Trav'lers'L.&Ac| 101
20,000 5 BritonM.& G. Life[£1v | 1| 7-16 Phoenix, B'klyn.| _ s0
‘50,000 20 C.UnionF.L.&M| 50 | 5 19
5,000 10 Edinburgh Life ..|100 | 15 4 RAILWAYS,
20,000 s£ year}‘y ?uurdialr.lF........ 100 | SO 75
12,000 p.sh. | Imperial Fire ....}100 | 25 14 :
xoo',ooo 4 A k'fncx'hi" ?s& Tl 20 g 3? Atlunt‘:c and St.a an?%:oc .;‘. o LJQ
10,000 1 ife Ass'n of Scot.| 40 y ¥ « 8¢8. . bds.
35,862 12 London Ass. Corp.| 25 | 12 68 Clna%aOSouthe?J P-g'"'go? lhte.. ceeees| 6O
10,000 3 t?“'l'& L&"&‘§h&L ;0 T} x; Grand Truok.... pe.re ares "'loo ‘g 2
1,752 15 iv.Lon. .F. o 92903 seevansssesseseries
3300 | 20 |NorthernF.&L..|100 [s 5| 30 N},‘;}"°Vég°fpﬂﬁﬁlt§;:';n:§ (R e eresm
4:.000 28 r;:nh.Bm & Mer| 50 |” 64 34: . Do. Eq. Bonds,2nd char ch 100 9&:
200,000 “‘x?' * | e & Lite| 1o | i e Do.  First Preference, 5 ¥ c...| 100 | 48
100,000 40 oyal Insurance ..| 20 ;* 1op |4 Do.  Second Pref. Stock, %’9 cl| 100 |33
100,000 I3 ggot.h‘ggmmggg 0| 3 59 ‘vreatDV(:I'enteEnh"d Pref. Stock, 4 ¥ c. l::ﬁ xg{
50,000 7 ottish Imp. 10 sevecavssassrsiecnstes oo
zo:ooo 10 Scot. Prov_PF_ &Ll s0 ; ‘:g d 80. ﬂvv c. Bonds, due 1877-78! 100 -
xom 291-6 g:andla‘gcfl Life 50 | 12 74 D:: 55 p:{gﬁfiaifmskxb;.?’"" e g; -
M 5 ar Lite .. 251 14| I3 |International Bridge 6 p.c. Mort. Bds |......|sox
CANADIAN. Midland, 6 ¥ c. 1st Pref. Bonds ......] 100 az*
:,o:g §-6 mo | Brit. Ame}'. F. & M|#$s0 \Xotthergf: Cln.,ﬁgg.Fi?:cl:l:df. %gl.. m g;
Io:goc x? 8?323;.“&‘,‘5; b A tﬁ I‘oronto,G.rBy and Bruce, mtolcdk s ::: ceornsimie
5,000 | +.........| Confederation Life| 100 3 0. 18t Mor
;’ggg 6—12 mos. ?m; “X*i’{" {‘iéem 100 | Toronto "‘“.,“,’,"’"““‘-3;?.‘2,", versosesss| 100
" «+esesss..| Inolated Risk Fire| 100 . . cecczsec]ieenes
4,000 | 12" ""| Montreal Assura'ce|£50 | Wellington,Grey & Bruce p.c. tat Mor....... 70 -
zsoo R goym);mdxm ..| 100 EXCHANGE. | Toronto. ontreal,
[.] seenve
l',oss 15 o cu‘::;u, . :z: gn?dklg:‘%on:on.ooi‘d&n........-.\-- .| of ot
2,000 10 ueen City Rire ... {9 .jGo ts doon s essessesscnc|ee vee]eseniec o anen
20.000 15, 12 mos| uternl u." xd 20 AMETiCAn SilVer .. .e-oenave--on--Ik8 I8 disdeooi i 00
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DOMINION
FIRE& MARINE INSURANCE (0.

HEAD OFFICE :—HAMILTON, CANADA.

Authorized Capital......$1,000,000
Deposit with Government, $50,000

JOHN HARVEY (John Harvey & Co.), Hamillon
President,

JAMES SIMPSON (Simpson, Stewart & Co.), Hamilton
Vice-Pr:sident,

The Company will commence operation on the st of
January, 1878,

PRurther information can be obtained at the Heal
Office or Agencies,

AGeNT AT ToORONTO,
H.P. ANDREW,
g Toronto St.
AGENT AT MONTREAL,
W. R. OSWALD,
55 St. Francois Xavier St.

F. R. DESPARD,

NOTICE

Is hereby given that app'ication wiil be made to the
Legislative Assembly, of the Province of Ontario at its
next Session, for an Act to amend the Assessment Act
of 1869. and the amendments thereto, by providing that
the share- held by anv person in the capital stoc of any
Fire, Life or Marine Insurance Company doing business
in this Province, shall be exempt from” assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants,
Toronto, November 23rd, 1877.

Boston IS&EZ? Belting,

FIRE AND OTHER HOSE at Lowest prices
Aikenhead & Crombie

AGENTS.

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE (0.

(Limited),

Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
phate of Snda and Superphosphates of Lime, Dissolved
Bones, Bone Meal, and Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agentsin every countyin the Province.

ALEX,COWAN, Manager
Brockville Ont

NOTICE.

Notice is hereby given that the Northern R ilway
Company will apply to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the line of railway of the North Simcoe Railway
C mpany; and also for general powers to enter iuto
agreements with any other Ra‘lway or Tramway Com-
pany fir the use or working by running powers, lease or
otherwise, by either Company, of their or either of their
respective Railways or Tramways, or any rortions or
s: ctions th reof; and further for defining the rights of
the Company in regard to owne ship and working of
branches, sidings, switches or tracks laid to mlls, fac-
tories, and the like, and generally for other and cognate

purposes.
G. D’'A. BOULTON,
Solicitor.

To onto, 11th December, 1877.

Merchants Bank of Canada.

Notice is hereby given that the fol.owing calls upon
the unpaid portion of the last issue of New Stock in this
bank have been made due and pavable at its barking
house of this city, on the dat s set forth ss follows:

Ten per cent. 01718t March, 1878.
" “ 18t June, 1878.
18t Beptember, 1878.
18t December, 1878.
18t March, 1879.
18t June, 1879
1st September, 1879.
By order of the Board.
GEORGE HAGUE,
General Manager.

« “
“« “
I3 “
4“ “
“ .

Montreal. July 25, 1877,

CFHE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID UP CAPITAL, $100,000.
RUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufactur rs of the JOHN.
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Boliing Cloths, Faws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,
&o.

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres.
A. GRANT, Secretary and Treasurer.

Pamphlets furnished on application.

Manufacturers of the Celebrated Arehimedean Turbine Water
Wheel.

'AUIOMATIC CUT OFF ENGINE.

HOPTHAFL  gapt - %

[ ———

—=————

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a higher degree than any other Engine

now in use.

All material and workmanship warranted. A Patent has been applied for.

Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mulls, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax

Machinery, Mill Faraishings of every description.

GOLDIE & McCULLOCH, Galt, Ont.
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I nsurance,

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Church St.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,

GEN. AGENT FOR ProvINORS OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

General Agent Maritime Provinces.

THE LONDON & LANCASHIRE

Life Assurance Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British

Office. ONE HUNDRED

THOUSAND DOLLARS in
cash has been deposited

at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,

ALF.W.SMITH, Manager for Canada,
. Agent, "oronto. MONTREAL,

Aotive and Energetic Agonts Wanted

insurancs,
1877 1877
Thirty-first Annual Statement,
OF THB

Connecticut Mutual
LIFE INSURANCE €O'Y,

OF HARTFORD, CONN.

Net assets, January I, 1876.ccccsrssacs sceoeees  $41,462,065 53
RECEIVED IN 1876.

For Premiums.....cccuseesee e 00008$6,725,120 67
For Interest and Rent..coe.e. 2,893,993 46

# 9,619,114 13
851,081,179 66
DISBURSED IN 1876,

To Poricy-HoLDERS:
For claims by deathand ma-

tured endowments............ $2,601,246 35

Surplus returned to Policy-
hold 2,461,030 52
Lapsed and surren’d policies 956,481 81
$6,018,758 68

ExpPENSES:

Commission to Agents ... $462,836 55

Salaries of Officers, Clerks,

and all others employedon
LTAET . 82431 11
Medical Examiners’ fees...... 17,702 50

Printing, St'tionery, Adver-
tising, Posge, Exch'ge &c 106,092 56
$669,062 72

Taxes and profit and loss..

373211 79
——————— 7,061,033 19
Balance Net Assets, Dec. 31, 1876. $40,020,146 47

SCHEDULE OF ASSETS,

Loans upon Real Estate, first lies .. $27,815,839 34
Loans upon stocks and bonds 94,867 28

Premium notes on policies in for: 6,290,
Cost of Real Estate owned by the C . 2,748,332 :g
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds ... . 723,400 00
Cost of City Bonds....... . I,847,310 0O
Cost of other bonds..... . 435,000 00
Cost of Bank Stock. 80,205 oo
Cost of Railroad Stock 26,000 00
Cash in Bank, at interest 1,718,015 9t
Cash in Comgsny's office 7,306 54
Balance due from agents, 44,133 89
Bills receivable 5,376 40
Net and ledger assets......... e ovee 844,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued........corevvnneer 3,850 oo
Market value of stocks and
bonds over cost ..............  300,064754
Net prems. in course of col'n. 8or 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
————= 2,192,859 86
Gross assets, Dec. 31, 1876 ccovvuvnene. oo $46,213,066 33
L1aBILITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .......co.iuuiees $40,775,730 00
All other liabilitieS ............ 1,315,313 40
—————— $42,091,043 40
Surplus, December 31, 1876.. $4,121,962 93

Increase of assets during 1876...ccecvveeeeeee  $2,718,355 40
Ratio of expense of management to re-

ceipts in 1876 Cevns 6#5 per cent.
Policies in force Dec. 81, 1876, 66,613, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :

Within range of Hydrants in any locality having
efficient water-werks.

General Branch :

Farm and other non-hazardous property only.
One branch not liable for debts or ob! igr:ytionsyof the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary,
HEAD OFFICR..c00eer.nre.cc. HAMILTOR, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto,

Insuranocs,

. BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 280,000 Stg.

Deposited with D ion Government f,
Security of Canadian A:::xrer:r the Special

860,000 TO BE INCREASED TO $100,000.

—1
CANADA BRANCH, . . MONTREAL.

JdAS, B. M. CHIPMAN,

Manager

Chief Offices :
429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.
GEORGE J. MACQUIRE,

Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds .............p;eeeeuvinenneens 27,470,000
Invest tsin C d wwsesns st 900,000

Head Office, 0anada Branch, Montreal.

BoarD oF DirEcTORS.
Hon. HENRY STARNES, Chairman.
THOS, CRAMP, Eoé.. Deputy Chairman.
SIr A, T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Bpecial Terms.

G. F. C. SMITH,
Chief Agent for the Dominion, Montreas

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co,
ESTABLISHED 1809,

Subsoribed Capital,
Paid-up Capital [N .
Revenue for 1874
Accumulated Funds

£2,000,000 Stg.
£250,000 Stg.
1,283,772 “
3544752 *

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Life—bepartment

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
p.lgce at 318t December, 1880, All policies on the Par-
ncxpntinf Scale, effected on or before gist December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,
WILLIAM EWING, InsPEcTOR,
72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.

e
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Canada Screw Comp'y,

DUNDAS, ON'T,
Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

88" Orders solicited.

C. THURSTON,
Manager & Vice-President.

)Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Burope or British Provinces prompt-
ly forwarded at lowest 1a1es of freight.

ESTABLISHED 1846.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Ohurok Btreet, Toronto, Ont.

Lawnznce Corrzs. Tromas FLYNN,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultranarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

8ole Agent for the Dominion

JAMES LOBSB,

TORONTO

The Mercantile

FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL seensesias benn e s anenaniicies oo 00 o $200.000,
HEAD Orrice ... WAaTERLOO, ONTARIO,
OFPICERS :

J. E. BOWMAN, M.P., President.

J. W. WALDEN, Vice-President.

P, H, SIMS, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK

And Farmers’' Fire Insurance Co.

e

CAPITAL,

-

~ $600,000.

Deposit with the Dominion Government, $101,000,

President—Hon. A. MACKENZIE, M.P.
Vice-President—~GEORGE GREIG, Esq.
B.F.SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Aasst, do,

TORONTO PRICES CURRENT.—JAN. 3, 1878,

. . Whoiesale
Nameof Article. w]?:’:::?“ Name of Article. Rates. NameofArticle. wl{’."tl::‘
) {Hardware—continued. | 8 c. 8 c. || Olls—continwed, . ¢.
Bootsand Shoes: $c.$c Copper: Pig..ceiv...l019 020 Olive,common, ¥ gall. :.1; x‘zo
Mens’ Calf Boots. . 300@4 25 || Sheet..ceurrurniereren.]| 027 0 30 ¢ salad............]1 80 200
‘“  Kip Boots, ... «-[ 2 30 3 25 || CutNasls: '*  salad, in bottles,
Mens' Prunella Bals ...... 250 285 12 dy.to7inap.kg.!oolbc. 275 290 qt., percase....| 320 3 so
' Cong.gaiters&Ball 160 2 60 || 5 dy. t0 10 AYureraens.n. 310 320} Sealpale..,...........|0 65 o 70
Boys’ Kip boots........e.{ 1 60 2 25 2 dy. to 4 dy.. 360 37¢ Spirits Turpentine ....| o 48 0 so
! Gaiters & Bals ......| 1 55 1 80 2 dy. teesereeiens.| 4 40 4 50 &hule,reﬁned vseses..{0 75 0 80
Womens’ Bals & GatM:eg 120 165 | Galvanised Ivom: Paints, &c.
« [ -S| 130 200 | Best,No. 22 eurervarsn] 000 0 00 White Lead,genuine,in
't Batts...... 090 I30| BestNo.24... :| 0074 007 Oil, ¥ a5 ibs.........[|220 2 g0
‘“ Prun. Cong . .| 0 624 1 6o “ 26 «| 0 07¢ 0 07 0. No.1.,.,, 195 205
“ Bals , {065 250 “ 28 ..........] 007§ 008 R PP ../]170 18
. | 15 260 American No. 28......[ 0 07 o o7} L PO B 45 15s
. 095 135 Horse Nasis: White Lead, dry .......| o o784 0 08
070 1 ocC Patent Hammered .....[ 0 14 o0 16 Red Lead. .............| 0 06 [ X-V
070 o090 || Irom (at 6 months): Venetian Red, English.| 0 024 ¢ 03
' 055 075 Pig-~ Gartsherrie, No.1[0o 00 00 00 || Yellow Ochre, French..| o ozt 0 o3
‘¢  Turned Cackp. 450 550 Summerlee...............|20 00 21 00 iting ..............] 0 85 1 00
Eglinton No. I..... ...{20 00 21 <0 Petroleum.
Drugs. “ 0.3.... " ../ 000 000 (Refined, ¥ gallon.)
Aloes CApe.ceseeccssenen 19 50 20 00 || Delivered at London, Ont
A.um,.. +|19 00 20 00 No. 1. carload, Imp.gal| 0 16§ o 0o
jorax.. -| 300 2 10 |[Delivered in Toronto :
Castor Oil 220 2 30 || No,1, car load .......do| 0 184 o oo
Caustic Soda .|2% 260 5to 10 brls dol 0 19 0 00
Cieam Tartar . «.| 2 50 2 6o “ singlebr 020 000
Epsom Salts , Boiler Plates..........| 275 3 50 Benzine..... 000 0 00
rxtract Logwood, 0 104 0 12 Canada Piates M\L.S..| 5 75 4 oo Produc
lnd.: 0 Mnd:n g;g ® o gmlh HH gs Flour (per brl)
igo, . 5 aple . 5
Madder., 0c9 o ?z Lead (at 4 months): 33553 perior extra g 2: : :g
Opium.... -1 550 6 oo Bar @ 006 o o6¢ 510 515
Oxalic Acid, o015 020 P 0 054 0 00 485 49
Potass lodid, -1 425 450 006 0o 450 000
ini 1360 375 Shot....eceeverracsens| 0 074 0 07
3 07 | 435 450
As <] 0033 0 o5 || Irom Wire (4 months): 290 300"
Soda Bicarb, per k {350 375( No.6, ¥ bundle.,.....| 200 2 10 .
Tartaric Acid...... .....| 0 45 0 48 “ 9 “ 230 2 40 127 128
oo e powi: Y IR v
Coffees : Java, . 0 32 : .
éinupmn 027 g‘l;mns Clgldl::::-- 375 :;g Spring Whel§ No. 1. 1o
i0,00euer o3|l Blasting,English ......| 3 50 3 55 o 3 035 o3
Mocha ...... 2351 FF “" loose | 500 o 00 3B 03
Fish:Herrings,Lab.new.| 5 75 625 ||, Glass: 067 068
‘  scaled....} 030 032 25inch .....co..[ 180 1 go 937 038
Mackerel, brls. ..........] 9 00 I0 00 26x 40 do. ..ol 210 220 °33 0 50
White Fish,reW........[ 325 350 || & 247 40 -+ weroo 240 150 Brovisi 064 007
Trout..... * ... .[300 325 51x60 do. .....0.u....] 2 60 270 Butt rol‘;.o - 15 o0 18
Salmon, salt water .|15 50 16 00 PresseaSpikes(4months): utter,choice, ¥ 1b ../ 0 og ¥
PSR i 112 358 || Ropularalenfoo M 4 00 300 | Cageee TS el 038 08
" Ditto,old .} 1 20i 1 50 !T;f:r;mcu montha)" | * *° ool Bork, meas,.. K sg*xg 31
¢ Sultanas.....| 0074 0 09 -
* Valentias, old| © 04 0 044 ;g (C:g::ét;;ln:"":":: g :2 g:: | © % 008
“ New do . 0053 0004 gy T 825 830 b oo‘ . o?
Currants, 1876, 00580069 ¥y tiiil10 28 10 30 ologor
“ 18; o o o8fll pE" seenesenees 525 530 o9} o 10
Molasses: Clayed, 034 037 1 Hides& Ski;l’lv.'lb. B o 1% o 20
Syrups : Amber . 055 060 | “eln NO.Tuervrnnnn] 000 0 08 ops ...... srceteicnees] © o o9
¥ PaleAm S ol W Noaliiiilooe oo Liverpen oy ote- 8 100
. 465 4874 Cured andinspected ..| 0 083 o0 0o C:; i.nc € veseees g gg 1 00
Caifskins,green .......| 0 09 c 12 St. Ube's...."°*° ‘|15 00 20 00
011 012 S cured.nit| 0 00 o 134 St rresrssnenniien
©18 025 | Sheep .....ievsurseens| 200 1 20 ||Wines, Liquors, e
0 42 050 Ale: English, pte....,.[| 160 1 g0
025 0 35| Leather, @ ¢ months: " qte.......| 2 65 275
021 0 27 || Spanish kole, 1stquality Brandy: Hennessy's cases|1o 25 10 50
08 1101 all wgts., b ... 029 artell’s “ | 9as 1000
|0 11 0 124)| Do.No.z2,,..., ... 024 015 Hennessy'’s cases ..|10 25 10 50
0074008 || Slaughter,heavy. 027 oag OtardDupuy&Co * | 8 75 9 25
¢eceee| 0078 0 08 |1 Do.light.,,,.., 026 o 28 ;Robin&Co « | 750 800
Eng.& Scotchrefinedyel.| 0 07§ o osi Harness, ........ 028 o032 . Pinet Castillon &Co.| 8 00 8 50
Dry Crushed ..........| 0 10§ 0 10 Upperbeuv e 033 o 36 | Gin:De Kuy%erl?gll.. 185 1 go
Ground ..c.ee.ee ° 0 09 g light.. 035 040 y &D, ,.|175 185 .
Cut Loaf «ce0eene... o 113 0 113)| Kip skins,French, 090 I 10 !¢ green cases| 4 00 4 50
Teas: English ...............[0 70 © go “  red “ 1775 850
Japancommonto good.| 0 25 o 47 Hemlock Calf (30 to g5 Booth's Old Tom ..| 0 00 6 50
** fine to choicest..| 0 55 o 65 Ibs.), per doz........./0 70 o go || R#m: Jamaica16 o.p..| 235 2 50
Colored,common tofine| o 42 047 Do.light....... 0 60 .Demerara “ 190 310
Congou & Souchong...| 027 o 77 1124 1 40 || Whisky :
Qolong, good to fine...| 0 35 o 60 Splits, large, P Ib......| 0 25 o 31 || GOODEREAM & WoRTS'
Y. H‘yton,com._togood. 030 040 ‘“ small ,.ivvie...|0 18 020 || Terms Cash.—Under 5
Medium tochoice......| 0 42 o 57 Enamelled Cow, per ft..[ 0 19 o 21 bris., mett.; 5 to 10 bris.,
Extra choice ...vvue...| 0 62 077 Patent............. 020 021 ag p.c. off; 10 brls. and| In Dut
Gnn;‘)wd com.tomed..| 0 37 0 42 Pebble Grain..... 014 018 over, s p.c. off. Bond. Pai
N med.to fine..| 0 47 o 6o Buff ......... o 14 o 18 || Alcohol,65 o.?.v I.galll 0 61 218
“ fine to finest.| 0 62 o 82 Russetts, ligh 025 o 35 || PureSpirits’ « 062 219
Fytoq...l............... 032 082 Gambier..... ° 007 oS0 :: 056 199
mperial ....o0iueieeel 037 077 umac 068 o 25 u. p. 03 102
1obacco—Manufactured: Degras : o074 o 3% anilyProonghiny“ 035 III
Darkss & 108 033 041 oi Old Bourbon ¢ "% |o35 111
¢ ¢ WesternLeaf, Cod 0Oil,, 055 065 | i Rye w w033 xos
[good to finel 0 34 0 41 || Straits Oil ., o350 os5i ¢ Toddy # " 1o33 1os
Brightsorts,gd. to fine.| 0 60 o 65 Lard,extra, 095 I 05 ¢ Malt ¢4 % 1033 10§
“ choice....[ 0 70 o 8o “ °.1. 090 o g7 ||Od Rye, 5 years old 070 146
SOIACE revsvereriersnsneces] 0 33 © 47 “ Ne.2a... 085 0go “ 7 “ 0go 166
Stocks, mach,...... 0350 o055
Duncan-Clark & 0 45 © 60 Wool.
066 n 68 Fleece. ... c.civuqueees| 0 30 o0 0o
Jo 70 0 72 [|Pulléd Super . ., "03 o2y
030 040 Extra,.......[|028 029
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The Leading Manuf. cturer«,

Weare manufacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought sor, fron, which
for general excellence, bo‘tlhgu reg?\rggua ity ahd uni-
formity, are unsurpassed.

The Rhode Island horse 8hoes arepre-
ferred overll?gthen “ﬂey are uséd entirely by the
principalFarriersand Horse RailwayCompaniesthrough-
out the United States,

Orders solicited, which will be promptly executed,

We also manufactureevery description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
constantly on hand. 3-ly

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED ER—THE TRADE OF 1877.

Warranted to give 80 per cent, of useful effect. The
best practical 1 urbine in the market.

Also manufacturers of

Improved Grist& Saw Mill Machinery

Cheap, light and effective.

High Pressure 3team Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturers.

INGLIS&GHUNTER

GUELPH, ONT.
Our CORLISS ENGINE

Obtained First Prize
PROVINCIAL EXHIBITION, 1877.

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORK

AWARDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

utaticn of our goods. We manufacture al! kinds
1 e same quality of goods can be produced by any
Patronize home production, and keep y our money in the country,

R. H. SMITH & CO., Successors to J. Fling,

Fully establishing the well-known re
of Saws at prices equally as low as t
other manufacturer,

8t. Catharines, Ontarlo.

The Worswick Engine Company. (Limited)

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES?
Upright and Horizontal Slide Valve Engines,

on Fuel now made. Send forcircular,

CAPITAL
- - The Worswick Variable Cut-oft Engine will give one Horse Power one hour on three pounds of good soft coal. Without doubt, these Eagines are the most economics

$100,000.00.

Sisjuryoey

‘dANNd AEEd INHLVd 8.30IMSIOM

‘s40)vayy DoyBIqare) s,Fuodisuiay ‘8100

“nvu ORI [OIOUSH PUT sXOJuUvH ‘sfeqmyg ‘Supgwyy

THE WORSWIOK ENGINE CO. QUELPH OVT,
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital. - - Two Millions Sterling.
Assets, - - Oneand a half Millions.

One Million.

CANADA BRANGCH.
Head Office, 7 Toronto St., Toronto,

BOARD OF DIRECTORS,
JOHN L. BLAKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Egq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Income, - - - - - .

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,000.

This Company issues Policies of Insurance against loes or damage by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay,
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life /nsurano_e_ Co., of Maine

JOHN E. DE WITT, President.

HoME OFrICE, DirecTors’ OFFiICE,

AUGUSTA, MAINE., 153 TREMONT ST., BOSTON.

ASSETS, - - - - . $8,129,925 68.

All Policies issued after April 1, 1877, which shall have been in foree

. Three full years will be entitled to all the benefits arising from the

‘* Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issned instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
'é‘hr:e or more full Annual Premiums ; Premivms having been paid Wholly in

ash :—

i Additional
Premiums paid be- | time under Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
— ———
Premiums & Insur-'
Age Age | Amount | interest to D ance §
No.| Am't.| when [Years|Days.| at of | be deducted. | ;1% |over the
stopped. Death| Policy. T8 | Prem’s.
No.| Amount,
8| $681 33 2 212 | 36 | $10000 [ 3| $7598 tg.uo 131$8,559 13
4| 908 34 ] 170 | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 62
5 1,135 35 4 133 | 39 10,000 | 5| 133918 8,660 82| 7,525 82
6| 1,362 36 5 100 | 4I 10,000 | 6| 1,655 36] 8,344 64 6,982 64
7 | 1,589 37 6 67 43 10,000 | 7 | 1,990 05! 8,009 95| 6,422 g5
8| 1,816 38 7 26 | 45 10000 | B8 | 2,34 74| 7,650 26! 5,843 26
9 | 2,043 39 ; 328 | 47 10,000 | 8 | 2477 51| 7,522 49| 5,479 49
10 | 32,270 40 236 | 49 10000 | 9 | 2,843 77| 7,156 23 4,886 23
12497 1 41 9 | 14| s0 10.000 | 10 | 3,205 85| 6,794 15| 4.297 15

dJ. H. MONAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montread,
J. C. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURANCHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Ofice, cor. of Seott and Front Streets, Torento,

BOARD OF DIRECTORS.

Hox. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hon. W, CAYLEY, JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq -

@QOVEKNOR s e e PETER PATERSON, Esq.
DEPUTY GOVERNOR ... .. .. . Hon. WM, CAYLEY,
Inspector .. e Joun F, McCuara,
General Agents -~ .. .. .. .. KAY & BANKS,
—

Insurances granted om all descriptions of Property against loss and damage
fire and the perils of inland navigation, Agencies established in the principal
es, towns, aud ports of shipment throughout the Province, 1

F, A. BALL, Manager

OTTAWA,

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W, A. Schofield, Esq., Agent.
15 Place d’Armes, Montreal, G. H. Patterson, Esq., Agent.

14} St. Peter Street, guebec, Messrs. Kiley & Ladriere, Agents.

102 Prince William Street, St. John, New Brunswick, D. W. Coward,} Esq.JChiet
Agent for Nova Scotia, New Brunswick and Prince Edward [sland.

Port Hope, J. N. G. Lodge, Agent for Northumberland & ucnam.
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FITRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT—]. WiNER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
. General Agents.
Halifax, N. 8.—No. 22 Prince Street.—CarT. C. J. P. CLARKSON,
General Agent.
8t. John, N. B.—No. 51 Princess St.—IrRa CORNWALL, JR., General

Agent.
Manitoba Agency—Winnipeg.—RoBT. STRANG.

CANADA LIFE ASSURANCE (O.
The popularity and success which have attended the
‘MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances

requiring only a limited and definite number of yearly premiums and
it ‘\Ivvill be found that the yearly prem ’

CANADA LIFE

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

- PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. I5 YEARS. 20 YEARS.
21 $23 40 $18 20 $15 go
25 26 6o 20 70 18 10
30 31 20 24 30 2r 30
35 35 go 28 20 24 6o
40 42 50 33 30 29 10
45 48 go 38 40
50 58 30

The above table, and a full explanation of the “ Minimum”
tem, are published and may be had upon application.

A - C. RAMSAY, Maqaglng Dlrootor".' HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TOROIJTO—J,

D. HENDERSON.
a Life Buildings, 46 King Street West.

sys-

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

DIRECTORS.
SIR FRANCISEHINCKS, K.C.M.G., C.B.

Hon. JAMES MACDONALD. EDWARD HOOPER, Esq.

Hon. T. N. GIBBS, M.P. J. HERBERT MASON, Esq.

ROBERTEWILKES, Esq. JAMES YOUNG, Esq., M.P.

BEN]. MORTON, Esq. F. A. BALL, Esq.

W. H. BEATTY, Esq. M. P. RYAN, Esq.

Hon. ISAAC BURPEE. Esq. S. NORDHEIMER, Esq.
Minister of Customs. W, H, GIBBS, Esq., M.P,

A person taking out aj PolicyjinSthis]Company before the close of
the year will be entitled toga full FIVE year’s share of the PROFITS
atfthe next division. J82

J.JK. MACDONALD, Managing Director.

R. S. BAIRD,
CITY,AGENT.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - -

= = = = - $800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

. President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Bsq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General dgent,

Insurances cfliected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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THE STANDARD

LIFE ASSULANCE COMPANY.

BSTABLISHED 1825,

HEAD OFFICES:

Edinburgh, - - Secotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof............c.coee.... 25,000,000

Claims paid to Canadian policy holders over

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. Agt. for Western "ntario, Manag:r for Canada,
26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEEL PENS.
8old by all Dealers thronghout the;world,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,

B done exclusively om the Pi Note System,
F. W. STONE, CHAS. DAVIDSON,
President, Secretary.

Head Office, - . Guelph, Ont

Insurance.
DEPOSIT W:TH DOMINION GOVERNMENT $50,000

>
I_‘ZJ -

>
- o
< O
> S
@ =
1) m
o 2
& 3
o t

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.
HENRY LYE, Secretary.

C. D.HANSON Chief Inspector.
T. B. WOOD and SOOTT & WALMSLEY,

Agents at Toronto,

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Polic{-holden.
ull)ividenda declared yearly after Policies are three years
old.

WM HENDRY, Manager
'Wn”t:rioo'. Ort.

Ingsuranoce,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broav StrEeT, AND No. 16 PaLL Marr
EBSTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector,

ToroNTo Orrice—75 Colborne Street.
A, W, SMITH, Agent.
The Waterloo County
Mutual Fire Insurance Company

HEeap OrrICE....cve.ee.. WartErLOO, ONT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Company. propo
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

7.

Subscribed Caprtal

Paid-up Capital

---------------------------------------

Fire Premium Revenue, 1875................
Fire Premium Revenne, 1876
Losses Paid, 1876

Government Deposit

.................................... $2,300,000
990,000
183,000
201,000
248,000
117,000

................

................................

....................................

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebec, 24th July, 1877.
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ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL cceeeecscssassssssssss$10,000,000
FUNDS INVESTED...c:coseeee 12,000,000
ANNUAL INCOME ..¢eceeeeses 5,000,000

HzaDp OFFicE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium. )
Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLEY,
Chief Agents.

F.H.HEWARD, Chief Agent.
MURDOJCH, ROBINS & CO.

QUEEN INSURANCE CO.

F ENGLAND.
PFIRH & LIFH.

cgpltgl.........................52,000.000 Stg.

INVESTED FUNDS ........o0.....£668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canada

AGENTS FOR Toxomo,}

‘WM. ROWLAND, Agent,
No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,
Established 1840.

Agents’ Birectorg.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee, Accountant,
Y oFire, Life and Accident Insurance Agent. Chat-
am, Ont,

J NATTRASS, Fire, Life, Marine, Accident Ins.
. First Clacs Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
* andC ission Merchant, 51 Richelien Block,
Dalhousie Street, Quebec.
DAN IEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.
J McCRAE, Official Assifneo, Fire, Life and Marine

Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,
* Phenix of Brooklyn, Scottish Commercial & Mut-

 ual Life Asso. & Accident Ins. Co’s., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
* Middlesex, London, Ontario.
J C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.
EORGE F JEWELL,Accountant &Fire, Life, Ma-

rine, and Accident Insurance Agent, Office—No. 3
0Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

OBERT ~UTHERFORD, Fire, Life, Marine,
Accide it Insurance, and Real Estate ent,
Money to Loan and invest. Collections made, Stratford.

TROUT & JAY, Agents for Royal Canadian; Lanca-
shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.

of Canad
MONTREAL.

Head Offico for the Domini
ST. JAMES STREET,
DIRECTORS:
The Hon. John Hamilton., Duncan MacDonald,Esq.
Robert8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

Soc. ; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. . Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
A

Agent for the Guardian Ass. Co., Agricultural Mut.
88. Co.,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

THE GORE DISTRICT

Muinal Fire nsurance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

1

Its operations are, and invariably have been, restricted
to the Province of Ontario. .

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a determination not to
compete *for risks at constantly diminishing rates,” and
bz a steady adherence to a sound tariff, it has beenen-

led

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from'sixteen to twenty cents in the dollar
less than what it would have cost in a propriet. com-
any. And similar results may hereafter with confidence
e anticipated: for the Company continues to receive
that careful attention and cautious management which
have ch terized its tr. for s0 many years.

JAS.YOUNG, Esq,, M.P.,
Presi

AMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies,also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mor1-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 23.

ROBER‘;I‘ MA%SI;‘IAI&L, Fir; :?d gnrinsa l}nl\:r-
ance Agent, Broker, Notary Public, &c., St. John
New Bmmw\sck, Canada. | T !

S E. GREGORY, Agent for Imperial Fire Insurance
» Co., Commercial Union Assurance Co., Pheenix
Insurance Co.(Marine Branch), of New York—Hamilton,

OWEN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-

« cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M.nine, Acci-

« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

ident. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Dec. 29, 18;7.
Authorized discount on American Invoices until furth-
er notice : 3 per cent.
JAMES JOHNSTON,
Commissioner of Customs.

PETER McCALLUM, Agentforthe LancashirelIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life tns. Cos Rowmanville.Ont.

DAVID JACKSON 6:.. Land and Loan Agent,
Conveyancer, Land aluator, &c. Money to loan
on Farm ng;ny and Mortgages purchased, Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. ['3 1 fi ial busi trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for 8ale. Durham, Ont.

fnsuranos,

THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government.
HEAD OFFICE, -
DIREGCTORS:
Sir Hugh A i
Rl P, it Ko, Vi P

. assidy.
Robert Anderson. 4

EDWARD STARK,
Actuary,

MONTREAL.,

Henry Lyman.

ARCH'D McGOUN, Secretary-Treasure.

Fire rigks taken at equitable rates based upon thei
spte::ltige merits, All claims promptly sgg libee':uli?; *
settled.

ToroNTO BRANCE—~NOo. 52 Adelaide St. East, Toronto

A.T. MocCORD JR. & CO.,
Geneval Agents.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, di i
Govemme:?.cs.ooo'. oposits with the

I Life ici
ssues Li; aendow:::x:;::li r::ﬁig::; iohcleo. all ot the
Joseph Jeflery. Eaq,. President.
WM. MARDON,
Manager & Secretary

PH@ENIX
Fire Insurance Company. of London.
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CA 804.
A Unlimited liability of all the Smlud
large Reserve Funds. rates of premium.
GILLESPIE, MOFFATT & Co.,
Gen a ts for C;u{l‘.l.
12 8t. treal,
ROBT. W. TYRE, Manager, ament 8t, Mon

PHCENIX MUTUAL

Fire Insuranoce Compa.ﬂy.
Head Office, 17 Front 8t. West, ';‘oronto.

DIRECTORS.
L.l]. Withrow, Alderman. W. W. Colwell, Alderman.
. Staunton, Merchant. ohn Braadon, homhmt.
Joseph Walker, Merchant. George C. Moore, Esq,
OFFICER
ALDERMAN WITHROW...........-......

A T.Woob...
O.R. Peck....

FosTar, McWiLLIAMS & CLARK............S0licitors
Brancuzs.—Toronto, Water Works, and General,

Policy-holders in one branch not responaible for losses
in the others.
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GREENE & SONS COMPANY

MONTREAI.

In acknowledging thanks to our friends and Customers throughout the
Dominion for their liberal patronage during the past year. -We beg to an-
nounce that our

SAMPLES FOR THE SPRING
TRADE OF 1878.

Are now ready, we have spared no pains in making our Stock the most com-
plete and extensive ever before offered, embracing all the Newest Styles in

Hats, Caps & Straw Goods.

In addition to.the production of our own FACTORIES, we have PER-"
SONALLY selected a large assortment of FINE FUR HATS from the
EUROPEAN MARKETS, which will be found worthy of Special attentlon
in STYLE, QUALITY and PRICE.

OUR TRAVELLERS

Are now on the Road with SBamples. Our customers may rely upon all orders being executed with
care and despatch.

TERMS LIBERAT.

GREENE & SONS COMPANY,
g | MONTREAL.




