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rade with France "L MONT U BUCK °AR"L" M.

IE BRITISH CHAMBER OF COMMERCE,
PARIS (INC.A is composed entirely of British
Subjects and Firms and possesses a powerful
Canadian Section.It puts its members in touch with suitable Agents.
Obtains information on the Commercial Standing
of French Firmes.
Supplies exact Custonis Classification of Goods.
Notifies changes in French Customs Duties, pro-
poeed Commercial Legislation likely to affect
Special Trades, etc.
Communicates Inquiries from French Buyers of
British Goode.
Gives Commercial and Statistical Information of
ail kinds concerning Franco-British Trade.
Foreign Trade Departnent will supply on R E A L EST A T E
est forms of application for admission to
bership in the above and will forward the AND INSURANCE
>leted applications to THEF RoYAL. BANK OF
.DA (FRANCE) for transmission to the
nber of Commerce.

SD....t D -1i. -£ A -- Vatuators of Farm Land and City Propeny

Sound
Investments
in Bonds and
Preferred Stocks- y

Any bond or preferred stock
you buy from us has been
purchased previously for our
own account after strict in-
vestigation of the security and
other .factors behind the issue.

THE

National City Company
Canadian Head Office:

74 Notre Dame Street West, MONTREAL
10 Ki"g Street East, 67 Morris Street,

Torent, Ont. Haifax, N.S.



THE MONETAR

ALFRED WRIGHT ALEX. NACLEAN

L r

INA51R

Persoual Accident Sieka,..
Employers' iability Wrken's Compenstion
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Autmoil lusurnce

Head4 Office
COMPAI4T'S BUILDING, 61465 AELAIDE ST. EAST
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TH BEST I
AUTOMOBILE INSURANC

fl -____Attractive premiums are quoted
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BANKERS

MANUFACTURERS
CONTEMPLATING

STOCK or BOND ISSUES
requîro a correct and disintereated valuation
of the prop.rty upon which the acwuities are
to Le iaaued.

W. performa the very higheat character of auch
worlc.

We have appraiaed over twathousaind proper-
ties including several hundred reptenentative
planta in the Dominion.

Complete information regardi>g our services
furnjahedý without obligation to the enquirer.

National -Appraisal Co.
120 St. ýJame St. Montreal

)MINION APPRAISAL COf"MPANY
LIMTED

APPRALSAL SE-RVICE
FOR

INSURANCE AND FINANCIAL PURPOSEýS

E VERY manufacturer should make a careful study of fire insurance. If Co-
Insurance is carried, the insured muust satisfy hirnsif as ta the true present

worth of bis plant before lie can safely and economically place bis Insurance.

An Appraisal will establisb the values necessary ta <itterroine the correct arnount
of fuill or percentage insurance that should ha carried. It also fornis the only
independent proof of loas in case cf lire.

Our Appraisals are based on present day replacement costs, are exhaustive in
detail and departmentally classifi*d.

Our Plant Ledger is a medlium whereby our Appraisals can be used to advantage
byjyour accouriting department at all times as a aourid basis for your cost accounts
and for keeping complet. detailed data of unit repair cost anid capital additions

pour correspond once.

Wellington Street E., TORONTO
SC.P.K. TELEGRAPH BUILDING

CRDWN LIFE
W E have a poIicy tu suit every îneurance need up-

to.dat:ý, liber'ail i ta proviaiena. Participating
Plcyhdrs ji te Cr.~ Ei. aJ rt1lid to 95%-:7o

ail profits earned by the Company in addition to the i
gua rentees contained in thcîr Policies. 1. 11-7
Llrown Life Insurance Go., Toronto i

Ageunts wanted lu worepruesened districts

ACR)UNT BO0OKS
LOOMSE ]LEAF ILEDG(ýERS

BINDERS, SHEETS au'd SPECIALTIES
Full Stock, or Special Patterns made to order

PAPER, STATIONERY, OFFICE SUPPLIES
Ail Kinds, Size and Qualîty, Real Value

TEBROWN BROTHERS UaNIED
Simao anI IPO&ri Streets - TO)RONTO

16, 1920.
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NwIsmae$ 019945

Rural Municipality of Assinibola
{Mmn1oI)

6% Coupon Bonds
Dennti ls . 00 an~ d odd aeunts

STAT< MLPT--
Aç*msed valut fer taxatin . . . ... .. .. .........

Toal D*mlnure De** <tee*udIng pmeet issue IF 1,290.377

L"s Wa.hewks Deé..turés. ......m .... ..... . 619

Eahepayoer share lecel mprov.memts ,.. .. 4,232 - 160425

NF? DIKSENTURE DRU? .... .......... ,2,5

Taz rate 14.3 ila. . Arsa $S.sU &ces.

ToMqwiility of Aseliole whicb l% the rnos important adilfl the City of Winiupeg. exteflds weterly

(romtht Ucît .11>' Um a distance of &hput twemlve vile and is in direct lisse w1it the ity ffPW&h

Po-Io*: Rate to YIfd S~

Ord.rK moay 1w tvlephone. or tëe.grtPhý] at our exri.se and

ee<urlitit wili b. d.lives4 to »urchases free of deliwerY orh z.W

IfiiUWfl A. E. AM ES &~ CO.
SecuriticiUinBnkBidn Trno18

Helmont Houa. Vitra B.-

BONDS WANTED~
CRANBROOK OAK BAY

ROSSLAND POINT GREY SAANIC

MERRITI VANCOU VER RE'

VICTORIA

ROYAL FINANCIAL CORPORATON,; LI1N
1001 ROGERS BUJILDING. caia P4i up E. B. McDERI

VANCOUVER, BC M~anag Dir

CANADIAN lidOfc e éJ Essai

Gove.rnm.nt and Municipal TOOTOF

BONDa Railway Passe
e shol b pI.as.J t. furniih out lust

of investua.ui suggquitioms oni roequst.

W. A. MACKENZIE & COMPANY, Wh uo«'adPbiLii
17 tOR ()N T CANADIA eatr mmPl*MisBuéyanFd
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reasurer Estimates Large Deficit For Ontario
Revenue of $20,211,378 and Expenditure of S22,051.401 Estimated for Year End-
lng October 31, 1920-lion. Peter Smith's First Budget Speech is Brief and Clear
-Capital Expenditure to be $17,932,830 -Heavier Taxation to b. Levied-Govern-
nment Committed to Generous Support of Education and Public Health Measures

KPENDITURE and revenue of the Ontario goiverrnment
will continue to increase, according to the estimates for
fiscal year ending October 31st, 1920, submltted to the

slature on Tuesday. This is the first budget broaglit down
the farmer-labor coalition, which assumed office last

ober, and lias been awaited with a great des) of interest .
estimiated receiptsand expenditures on ordinary accounit
as follows:-

REwTS

aidiary -. .. -. . . . ...........- . ..... $
rest on common school f unds by the Dominion
rest on inveatment .......... ...........
ds and Forests Department...........
es Depsrtment ..... ......
tic institutions............
cation Depsrtmient ............. .........
elnclal Secretary's Department ..........
or vehicles licenses..........
iculture ...-............................
jal revenue. ................ ............
rance Department......................
Amusement Tax Act ...................

,es~ioxx duties ... . .. ....
)oration Tax Act ........ .
Ontario Temperance Act . . . ............
stamps ............... ......... ......

ie and Fisheries........................
ro-Electrie Power Comimission, interest, etc.

2,396,378
75,000

225,000
1,750,000

850,000
60)0,000

70,000
370,000

1,850,000
175,000
500,000

90,000
1,000,000
4,000,000
2,500,000

300,000
150,000
700,000

2,600,000

estimated receipts ............... $20,211,37î8

EXPENDIRruaS

ient- .................-..........

n ... i....................

ind immigration ... ... >...
charities .. . . . . . . . . . .

ind repaira cf goverument buildings
gs .. . . . . -.. . . . .-. . .

IL......................

lepartment, misel..ou...
;, miscellaneous........
3 Departmeut, miscellaneous
Ânes . . . . . . . . . . .

3,544,988
33,616
832,796

4,299,672.
3,223886
:1,303,395

211,271
77U,252
343,541
502,506
207,400
90,M0

169,111
8107,200
117,150
404,701
393,102

1,41û,569
274,406

Refond accounit..........................
Miscellaneous expenditure .. ......... .......

164,571
133,689

Total. . ..... ........................ $17,044,830

Capital expenditures, flot included above, are estimated
as follows- Parlianient Buildings, for additional accommiio-
dation, $150,000; Ontario Hospital, Kingston, nurses' home,
$25,000; Ontario Hospital, Whitby, additional buildings,
$250,000; Industrial Far-n, Burwash, $95.000. educational
buildings, $150,000; agricultural buildings, $93,000; court
houses in districts, $125,000. These itemns total *888,000,
miakinig at total eatiniated expenditure of $17,932.830.

Firat supplemientary estimates, also presented to, the.
Hlouse on Tuesday, total $4,118,571, the larger itemis belng
civil governiment, $243,838; education, $875,125; public insti-
tutions, $856,140. This mnakes a total ordinary expenditure
of $21,'163,401, spart fromi the capital expenditure of
$S88,000, or a total of $22,051,401. The supplementary
estimateu provide $3,575 for Normal and Model schools in
Toronto; $20,500 for technical education; $100,000 tw Rp' yal
College of Dental Surgeons; $55,000 for Ontario Hospital
at imnicoj; $1,500 for Ontario Hospital, Toronto; $3,055 to
Ontario Veterlnary College; governmnent Kouse, $9,891;
Ongoode Hall, $3,050; Parlianient Buildings, $21,554; Ontario
Hospital at Mimnico, $25,215; Normal and Model schools,
Toronto, *10,673; decorating goverrnment building and
grounds for His Royal Highnes5s' visit, $18,196. In an item
of $700,183 for publie and separate school education, the.
mupplemientary estimates include $250,000 for rural publie
and separate achools, courities, and an additional $100,000
for rural public and separate achool districts. A sum of
$44,500 is set aside for agrieultural snd horticultural grants
to school boards, public and separate achools. and *40,000
for continuation sehools. Subventions to publishers as sup-
plemienting retail price of text books accounit for $50,000,
and departmental examinations, $60,000. To provide for pay-
ment of per dlem allowance and expenses of returned sol-
diers attendlng acadernic and professional course as teuchers,
$65,000 15 set amide.

Soe Recent Changea
Hon. Peter Smith, provincial treasurer, referred briefly

to the pirovince's financial position. Considerable change had
been made ia the method of presenting the accounits, aud
if the previous methodu had been pursued a deficit of cnly
$632,813 for the presenit year would have been shown. Loans
to a total of $28,4d2,899 had been made durinug 1919. The
wbole of the. war tax cf 1 per cent. on municipal ssessmniets
lied been placed in ordinary revenue. Since its inception
thus bad yielded $8,186,964, and war expendjitures had been
$10,210,000, leaving a war deficit cf $1,813,225. Mr. Smith
thouglit that thus tax, instead cf being repealed by the late
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government kit the at session, inght very well have been
retained.

Regarding the, policýy of the presýent governmient, %Mr.
Smxith sald: '"We made bome changes in thie revenue for this
year by which we heped te be able to offset some of these
items of expenditure. But it woul be impossible for us ta
entlrely offset thein for the reason that the Succession Duty
Act, wich was. expevted te bring in a good deal of extra
money, cannot whow full and correct returns until elghteen
montha after it is place(] on the. statute books. Estates have
that length of tinie in whlch te Pay-.

',We anticipate increased revenues fromi the corporation
tax. We have inecee the amnount on thec insurance coin-
panies and the banka." An Act was te be brougiit down, he
sald, which would give explanations et the amounts of this
corporation tex. The government aiso intends te levy a tax
ef $10,000 per day on oue-mlle race tracks and et $5,000 per
day on hait-mlle race tracks, whlch will, it la. estimated.
bring ini about $7.50.000 eddltlonal.

In concluuion, lion. Mr. Sutith declared tia.t the goveru.
ment had cut down capital expenditure ln every possible in-
stance. It wau net building any new buildings where it could
possibly avoid it. -W. canuot cut down very much on the ini-
stitutions, ueor cau w. cut down on education," he said. "If
anything, we have te increase expendltures on education. It
im5 oue of the things thet we canuot possibly make eny change
in, mave te inereese it as the years go by. Any money that iu
spent on the educetien or the he alth et thiu province, if
wlsely @pent, la mioney extrernely weUl spent."

MORE REVENUE FOR RAILWAYS

lnereased costs et provlding sleeping car acco
e madie it necessary for the. railvays to inci
rgeig fer theae services b>' 20 per cent. Thi
ýh will tait. effect on Meay 1, on bath Amei.rcan
i roads, utaa explained as folleut. in a cireulat
il l0I-
"T7he rates peld fer sleeping car berth, snd
,s, except for the utar tai, are te-day practicall
ýwenty yoars ago. In 1911, sleeping and parlo
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Budget -Speech Expected Early In May
Finamcil Policy Already Decided-Busjness Profits Tax WiIl Likely be Re-
tained, but Slight Downward Revisions iii the Tariff may be Made-Two War-
Time Departuients Remnai-Handling the Wheat Crop is Stiil a Problem

(Special to, The M1oinetary Timies> b. no export; market without credit and the governiment i.
Ottaa, Aril15th 192. lath. wlth its large financil undertakings and national
Ottaa, pri Tht, 120.indebtedneýs te continue a system of Ecropean credits.

IE present session, contrary te ail prédictions of the. best Since January 1 credita have bc-en suspended. Ujrider tii...
political prophets, is proving exceedingly turne. There e-ircunist-ancesý,, western members are urging the government

net only no signs ot a disintegration of the. cabinet, but thfit either the W'heat Board should lie re-appointed or sme
governrnent is holding its following without difficulty. other formi of national miarketing adopted. With such
tivo breakers which were anticipated this session were marketing and the national credit behind it, there ies orne

Franchisé Act and the budget. The Franchise Act reefer hope that soie considerable part of the surplus of this
ilready neariy succesully passed, and ministers who coming year's crop will b.e absorbed. Otherwise, it is clainied,
ild know prediet that the budget wlll nlot 'wreck the if lef t te individual effort the situation rnay b. serious.
istry.. Some governiment announcenient ini regard te exports ot
Tii. budget is anticipagted now about the first of May. ineat and food products i. expected shortly. Certainly if
s understood that the. government bas alleady decided credits are extended it will only be for agricultural pro-
ita poliey and miniaters optimisticaliy claim that the ducta; there wvill b. none for- manufacturera. They wil
,et wili b. well received by ail except extremists. The hiave to shift for themnselves.
ents of the budget will, of coturse, lie naintained a close
et until announced. Tiiere~ will net b. inany tariff West Anticlpates Good Crop
iges, blut what they are wilU b. downwards rather 'than The. chier anxiety over the export of our surplus wiieat
a rds. 1 have zoed reason te believe that it lias be4-en and flour ia naturaily in the weat. The west with its usual
Jled te continue the. Business Profits Tax. This is for optimism is flguring on a big crop this year. There have
reasons- ~irst the. governinent needs the. money and been several sliim seasons-the last b)umpe)tr crop in the dry

nd the ministers have corne to the. conclusion that it is beit o! Aiberla was 1915 -and it is figured that it is the turn
oniy way to get after the proit.r o! a big crop again. Conditions, it ia claimed, are favor-

Board of Commerce Shk abile. Thvre were good raina laat fatli throughout inogt o!
the. weat. This soaked in and was frozen in. The iieavyThere are but two war organizationa of the. goverrnent snowfail and hard wlnter ia regardedl as the. forerunner of

tunctiening, the. Board et Commerce and the. Canada big crops. Even the. dry areas are predicting large yields
ýat Board. The. fer-mer, iudeed, la net strietly a war this season.
,, aitbough an oitgrowth of the. oid Canada Food Boeard. Tii. federal department of agriculture and the. Interier
i of tiiese organizations hiave beeii very mucli under fir@ department have been glvlng particular attention te the
y and it la a question whetiier tiiey wll be coiitiiiued, dry, areas. Irrigation is being encourag.d and assiated
Board e! Commerce lias bc-en attacked tromn ail sides, wherever feasible. Tiie dlfflculty la that there are large
farrners are bitter against it for its atempts te centrai distrcts wh.re ther, is ne water avaîlable. The departinent

price of mllk and other farm produce; the. retailer rails ot agriculture after long experlimenta la urglng tiie use ef
net it and the. conaumner is net particuiariy elitiuslastid a Rpecles ef Durum wheat fer the. dry areas. It la claimed
use despite the. board the. price et living keeps on meunt- that good crop of Durumi wheat can b. raised on a raintail

The. tact that it i. abused from ail sides ks penhaps, a e! eight or nine tiches, wiiere it wouid take fitteen or, six-
[y good aîrgumeýt that it ha. beeii accomplisiiing soie teen incii., of Marquis wiieat, Tiie departnient. las pur-

9- hased severai tliousaxids ef busiiels o! thbs wlieat which kt
However, governmenta are net, in the. habit of long ia selllng beiow coat. One dlfllcuity is, that there la no
Ing againat the. tide and if the. agitation againit it keeps miarket in Canada as the Canadian fleur mille are net equip-
t niay b. iegl.lated eut o! existence. 1ts autiierlty te ped te grind this bard flinty wheat. Arrangement. have
ro tii. prie of newsprint bas already been sucessuly had te be made for separate elevator storage, wiiicii fi being
lenged by Prie Bros., ia the~ Supremne Court ani the. supplled by tue Saskatciiewan Co-operative Elevator Co. and
t! bas .1sked the Suprene Court for a ruling as te 1ts th railways are endeavoring te arrange for as good a
ority te control etiier cemmodities. If the. Supreme freigiit rate te Minneapolis, where there la a market, as
rt hoit!, that it bas net the. authority of a judicial body te Fort William. The experiment wli bc watciied wltb
*<ue order8, then the. board 'will have te go eut of exis- keen interest by the agricultural experts at the. capital.
e until the. goverurent passes freali legialation. Wltii
body apparently se unpopular this the. administration -

heiaete de.

Wiieat Bordt CeRse Wor SEEDING COMMENCED IN WEST

As for the. Canada Wheat Board, Sir Geerge Foster, bas (Special te Thg, M1opstary Tissesi.)
mdy told the. 1euze thiat "it la net tii. present intention Winnipeg, April 15th, 1920.
h.e government te continue the services of the. Wieat
rd." This means that the. pte.ent board wili go eut et Fine weather, wltii higiier temperatures, bas witnessed
ýence this summeir. However, there la aiready belng comnmencement of ueedlngz operatiens in various p)arts ef
ig pressure bfeugiit te iear~ te continue iome form of western provinces. Ploughs have already been dolng their
mal mnarketing ewing te tiie dimeiuit international crdi bit, and! expectatien la that werk wlill be well under way by
arn by wbkb At ia alîpost imposible for individual fim beglnlng et next week. As far as the calendar is'concerned,

materhw atrong to deal dirqctly witii Euop this cempares weUl witb pregrani o! otiier seasona. Lit.tle
ýtrieq.indication can b. given as yet et areas likeiy te, b. seedd.

A serious situation lias apparentiy risen, iiothii ta nt»e- But tiiere fi ne reason te expect diminution ef acreage for
with h iiIllng industry and the packei'. industiy, the. west at large. Land la repert.d to b. ia excelent conidi-

h wfll require smre forrn ot national direction, The. tien. Long, steady -wlater, wltii abundance et saow, bas
rt markiet for the. tine bei:ng lsa t sorn.*bat of a stand- enaured zppply o! moistur, for a menti at least, ami rains
owing te the, lack of international eredit.a. Tiiere cari wlll be doing business before that reserve la uset! up.
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DOMINION SUPERVISION 0F AGENTS PROPOSED tii.y would be under the control of the Domnion as
Amendaient~o trhaee provincial<~ ~ P" governets. Ta tbis they strongi]

Amedmet repredPrvidng urInspectioni of Each They are, however, quite w>fllng to have separate
Ageut's Buminemm-Utnderwritermi' Amsocations Oppose for lite, fire and easualty insurance, in place of the

Dual Control and Prefer Provincial Jurisdiction, blanket licenises covering all tbree, and the Toronto
but Want No More Blanket Licenses tion, ai a meeting bsid on April 15th. passed a re

Lj AXITY in supervision uf insurance agents bas been one nimulsporngtssgeto.
cause ot the excessive tire lues in Canada, and rebsting

and uuiier evils in connection with aUl Unes bas nit lies
entirely eliminatied. With a view tW brlnging about a bet- INSUItANCE MIEN WILL~ O1POSE STATE INSU
ter condition, the Departmnt of Insurance, Ottawa, bas
prepared an amendment ta the. Insurance Act, 1917, almig Stt Fr JInsurance Net te b. Intr<,duced This Se
at the inspection ot eacli agent's business. The views ofth be u eilainMyb ase nHat i
companies and ot the agents are beîng secure<l beor the. bute and ui Mothe b Psosd ou th ble
amnetdment la introduced into paliament. . now draftei ac sud n Duters fenrChane il
it la ln the ton ot an addition ta section 78, and reads as lti DeerCag
follows:

Company Mui Ses Agent fias Liceuse <SpeciaI ta The< Ml4;ilawy Timecs.>
"79A. (1) It shail be a condition ofthe liceus, lssued ta Vancouver, April 12,

any cozupauy under thia Act, whetber such condition lie ex- NSRAC me nVcoi took advantage ut
pressed in the liceuse or net, and for the breach of wblcb oayCu ovnint rag o o
the. said license may bie canceiled, that nu compensation or O5Y lbcuvtliWarngfoaru
remuneration by way ut commission salI be pald Wa any uale n state insurance by aill the insurance men
peison, partiiersiîp, association or coprain fo olc G. 1.Warren, covnro tuhe meeting, reports ihat
lug for, or obtalulugz applications or proposais for, lumur- toen was passed tIsat eads insurance mnan present
auce, or for collecting preniurus troni policybolders, unlema reu ta bis own clty, in thse Uniteý States or Cana
sncb person, parnersblp, association or corporation shahl tIhe insurance associatlin of~ the district, Wa organize
bave ubtained trous the supernitendent a license tW sci as opposition against the introducion ofut ae insui
an agent of tbe company or as a brokei. a557 foins, partkiuarl state Ihealth insuiraiice.~ I

"(2) Betore any such licous.e is issued thse applicant Inlunsathl ecldè inuanii. es uregn for he s:fc
therefor shall tille an application on s turin tu le supplied tromp ista eihisrgepoagna a ie
by thse superintendent and sbali turnish siscli informaion as
the. supeintendent deems necessary tu satlsty im tisat thie Amieid Pire bIsurance Act
epplicaut la competeut We disýciarge thse duties of an agent Mr. Bell, nmber of the provincial legialature,
of tIse cospany or uf a brolcer as tise case snay lie. fir isurance fame, ia down on the provincial le

"(3) Every agent and broker Wa whom a liceuse le la- agenda as askn emiso ta introduce an amnen(
sued under ibis section mbail ke.p a record of tIse lusurance thge Pire lusurance Act Atbis wrilng it la net g
business transacted by him under suds liceuse, in auch torm known wlsst sbape thsamnmeti ta take, but
aud wvts mach detal as tIse superlutendent usay require and lieved it s ta do wIth matrso detail regarding
such record sqhahl le open ta tise inspection of tbe super- d~uct of ire insuranc. companies, arsing out uf le

iistendest. insurauce, and otiser ats As tar as can lie
" (4) Every sncb age-nt or broker shall vben request state fire insurance is Wo t be introduced tib se

by tIse susperiutendent file witis thse supernstendeui a siate- hI bas been deiieyanucdby several mei
men lu sncb torm audl wit sucb detail as tise auperinlsa- tIse legisiature tisai state Isoalil insuirance la te 1
dent unay zoquire. due at lisssin.I sanonewever,

" (5) The lcense of every snch agent or broker shah! moemn fo th inuurto ofuotisors' pension
expire ou thse thlnty-first day ot Marchin la acis year snd proincewml hrl cytliinto definite legila
ohssu, subjeci W thse provisions ofthis soutien, b. renewable pesas~ Inu# fact, the ibsgof is measuro sees
frons year Wa year. led sue.I aonofteqsinsw

Agent May Appeal frein Csncellatleuratcal unpoe u ithe sesioanof itheata
(6) Tise etiperiutesident miay cancel tis, liseuse of inuac omsin h lf nuac neet

any agent or hroloer lreused unier ibis section for viola- appear te coPIncr hnsleintemtrat
~tion ut any provision oftii Aci, or if i is establshed Wa would appear on thesurac that a certin class
the. satisfsction ot tise superintendeîst tisai b. bas boom earnlng smallincms ol etmtdt lo
guilty of minrepresentation or of fraudaient pracices or il mett rvd o herwdwifaeo hi
ia theinio of tise superlutendent b. bas become incom- rather than pay an nulpeimso nisrn
Petent or incapable ot acting as agent or litoker, but no durlng their ife. The ilwllpoiethtaeu

suc caicellation sbhall become effective uintll a bearlng hian ut support vil be aloe awd Wst enable thern
gen iven Wa tise agent or broker wisoge liseuse la proposed ,up thefr faiilea thrsletisedo beiug cour

ta lie cancelled. plac tercidninhagofinstituihons. T
*4(7) Amy agent or broker whsose liceuse bas beom can- cnieto ilb ie amteswoaen

cell <b1 the~ supernaendent, shah bhave thse rigisi ut appeal who for auy reasun, lkth upport of a bread-w
,ta tise Treagury Board by givlug notice of bis intentions W

got Ipp vitii tun day. of bis receiviug notie uf tIse cais- Ra ue as o ciet
celaio ofie lisasse, and, pouding the. decision of thse Isrnemnaeoehtcnendo

Treaisury Board, thse cancella ot tise licous. %all hsave -n0I
ehfect." poe hnel, h oInetin tise rule ot tise

Agent@ Ob$ect te Proposai rts ouba nte ntdSaejs cs

This proposai in being *bjected tW by tise agents uistough tur tath left, an 'eute ueofterod
the. Lite Underwritera' Association. Tihe local anscatons intetolatremn cienshv cur
ai Vancouver, Regina, Brandon, Toronto, Ottawa, Quebec o h rbeo orscnrsaon h u
and St. John, aud lu otlser piacs. aswll. have pased reso- ho abigaottecaga h .. ectrie

4elng business for s Dominimon coampany tu secure a Dmno
>Ueenze, and, visile n tee is attached. i would mean tisai (Cnic on ageM.
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Traie Revie, sud InsurmSc Chroolci.

of (anaha
[rse Cerner Churcli and Court Strete, Toronto, Ontario. Camada.
mptam. Matn 71404, Branch Xxelange connectiag aiU dss.tuin.
la Addrns: 'Montlm.s Toreto..
tae Offie: 1206 M cArthur Buildin. Telaptaus Mai ffl.
G. W. GoodaU. Western Manager.

8UBSCRIPTION RATES
Tsar EUx Montiia Tliree Môntbe Singis 0mW

$LM8175 $1.0 10 Coula

ADVERTISING. RATE 1UPON REQUEST.

T'he Monetsry Times wai «tabU.h.ed tu 1W.? the. ysr of Coufedeuu-
i. It ab.orbe ina186 The. Iatercolonial Journal of Commerce. or
itreaJ; tn 1870 The. Trid. 1.evtew of Mouixemi: and the. Toromin
rnai of Commerce
T'he Monetary Times does not necsmarily endorme theet nts~ aBd

%ions of Its coftrespoiMlents 110W doea Itld iO taisf repsie b1emrer.
T'he Mon.tary Vines invitez information from lis laar teni i -«

jing front its colua fraudulsut and objetlonable advertiaumenta. Ail
oematlof will le treated conaâsentiailg.

SUBSCRIBERS PLEASE NOTE:
Wham chanrtug your mailin s tuUeons. b. cure te stats tuily botm
roddyur ne w addrecs. *

be h reives hts paper lais wlll confer a fwror by compinins t

1919 A GREAT INSURANCE YEAR

ZE has probably neyer been a greater year for the
surance business in Canada than 1919. This was
)t only ot the. volume of business but also ufthe
Li renulla, for in ail branches except a tew casualty
ere was n satlsfactory margin between the. premliums
1 and the losses incurred. In the. case of some linos,
1fire insuralico, tie losn ratio was su low as to war-

ie coneideratlon of lower rates. Whlle it would be
1<> eslablish new rates on the basin of an uausually

f1. year, yet insurance companles must assume the.
ibuiity ot keeping ti, ratio ut expons. and profita
as possible. If thia public duty la flot carrled out,

s no alternative excepting a rigid goverrameal con-
complete state insurance.

ceniparing the. figures for 1919, *hlch are given in
!]&ewhere la this issue, with thon. for prevlous yenrq,
r.ased purchaslng power ut the dollar must be borne
1. A une thousand dollar lif. insurance policy, five
tgo wns as much protection, measur.d in ternis of
*would provide, as la a two thousand dollar lit. in-
poliey to-day. Judged by thin standard insurance

b~ kept pace with tie changing economic conditions;
many oft he figures usually quotod in illustration utf
Ys financial progresa, sncb as bank deposits and trade
Y show n nominal ratier than a real growth. Il fi
obable liat fire insurance han nul been increased in
ion tu the increase in properly values.
t the. inhurance returni, nevertiielens, demonstrate
t thnt the companles have been putlag forth every
o meut lhe new situation. The. Increase ln new buai-
il in force proves tint the necesslty for more insur-
nt least recug-nized. Protection again3t emergincles

treely bu tuo great during thes. times of business
inty, and an institutions wblch stand lIrst of all for
;ribuion uf wealth into those handa wiore it is moaI

the insurance comparrles have tound lacrensing
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IPUBLIC EXPIENDITURE A POLITICAL SUPPORZTj

H IEN the farmera' government assumed office in Ontario
1 -last October it pledged itseif to a pullcy ut strict

economy. The. budget brought down on Tuesday la, however,
the largest ever preaented. to the Ontario leglalature, and
this with other evidence warranta the conclusion that the
new administration haa found that the reduction of public
expenditurea in a reform which an be accomplished only
with grent difficulty. Promi th. negative position taken Up
lait fa]] the. government has swltched to a constructive
policy, In the. words of the. provincial tesrer, lion. Peter
Smith, "it doesn't make any differe e wether the pro-.
vince of Ontario han a deficit thua year or not. We ahow a
deficit of a million and a haif dollars. But what difference
does it niake if the goverrament goo.s on? Wu have got toug
on and dIo our duty by the province of Ontario, and] il lu
utterly impossible for anybody to estimat. what the. expendi-
tures are going 10 b.. They are increasing every day."

The administration of lhe affaira of a Canadian province
la now a very complicated undertnlclng, and it is only froni
wllhin the cabinet offices that the nmoat comiprehiensive view
ut its extent is obtalned. Continuoun public expenditure on
some line of development crentes vested interests in lhe
persons of the. employees and others who benetit by the
expenditures, and sets op new wnys ot doing business in the
industry lu whlch it relates. The question uf finance must,
however, set a limil lu the act-ivity of any goveramnent de-
partment, and] the treasury office ia, Iherefore, une which
exercises n mensure of control uver the whole adminisitration.
The auinuni expenditure is a fair measure oft1he scope of
government nctivity; whether the benefils crengted are comu-
parable wlth the expenditure is another question.

Public pressure on a guverrnment is alniost always in
the direction ut further expenditures. Plausible arguments
ln support ot nny new expeulditure are easîly supphied by the.
few whose special int.erest lies in thal direction, while the
general taxpayers are weak-voiced and many. The. econumy
platfornu aI firat pr.sented by the Ontario goverament was,
however, the gern ut a wise and posbly successfully ad-
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nlinistraltionl, for the reail problenis of the. present day are
fundamiental and caninot b. isolvee by governent action.
Public sentin-enit no longer expeets a political solution for
difficulties whieh lie outside the. sphere of governent con-
trol, andi the. state can render the nioat assistance by reduc-
ing tlic financial strain to the. inimirun.

LOST FOUR1 MILLION WORKING DAYS f
C ANADAS strike record for 1919 shows an immens

wastage, but it probably compares favorably with that
of other countries, although their figures are not available.
The. time lost in Canada lait year was greater, however,
tlian in any previous year, nccording to a report just isareti
by the. Labor Departrnent. Ineluding elght carrieti over
froin 1918, there waa a total of 298 strikes anti locouts in
Canada during 1919. The. nuniber of employees involveti
was 138,988, andi the number of employers 1,913. The. total
number of working day. lest waa 3,942,189. The. previous
record i working day. lest was in 1911, when the. record
stood at 2,046,650 day. lest.

,Ther. were several out.standing strikes whlch coutri-
bitied largely to the total Uie logt. Arnong tii... were liii
eneral mympatiietic strike in Winnipeg freni May 15 t. June
26, involvlng (aecordlng ta Labor Departmnt figures) 22,360
eniployesansd a Urn, los of 924,562 worklng' days; tii.
strlha of ceai miners in district 18 froi >Iay 24 to the end
of Auguat, involving 6,266 employeea andi a Urne lois of
462,871) worklng days; the. goecral sympathetic strike at
Am~herst, N.S., frein May 19 ta June 16, involving 771 em-
ployecs andi a Uie loss ef 17,46 worldug day.; the. strIk.
of minera at Klrkland Lake, Ont., froin June 12 te Qetober
16, lnvolving 625 emnployees andi a les. of 56,176 werklng
days, anti the. strike of the. building trades in MontreaI,
trorn September 2 te Nevember 24, inv olvlng 2,000 eniployees
and a Urne lois of 113,0041 wenking days. The. Winnpg
atrike aise resulted inl conslierable Urne losa tbreugi syni-
pathetic strikea outulde of the. city.

Clasuileti by clauses, 228 of the. 298 strhkes recorded in-~
'velved wages. Ww.lve strikes invoiveti union recognition.
4ltopter there were ftftspu synipathetie utrlke.. The. re-
cord shows that 157 strOces termnitated inl faver of the. .i-
ployees anti 85 lu faver of the. employers. Twentythr..
Were COMrnuorMiB settlernente andi 80 indefinlte.
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CURRENT ACCOUNTS
Efficiency is hard to obtain and
highly paid for. Merchants and
Manufacturers 'will find thi8
Bank equipped and prepared to
give ail Current Accounts the
efficient care and careful con-
sideration they demnand.

Open a Current Account with
this Bank. Your interests will
be faithfully Iooked after by

experienced mren.

IMPERJAL BANK
0F CANADA

180 BRANCHES' IN CANADA

Agents in Great Britailu England -LUoyde
Bank. Limited, ]London, and Branches. Scot-
land - The Commercial Bank of Seotland,
Limited, Edinburgh, and Branches. lreland-
Bank of lreland, Dublin, and Branches.
Agents in France :-Credit Lyonnais, Lloydls and
National Provincial Foreign Bank, Limited.

Bank of Hamilton
HF-AD OFFICE . HAMILTON

Establhl 1872

Capital Authoriu.d - -

Capital Paid Up (j.anary 31, 192> -

Ros.r,. and Undlvlded Profita (J.asry 31, 1920)
4,U0,000
4,08S*St

Directoire
SIR JOHN HENPRIH, IC.C.M.G., C.V.O., Prenident

CYRUS A. BIRGE. Vice-Presldent
C. C. DALTON ROBT. HOBSON W. E. PHIN
1. PITBLADO, K.C. J. TURNBULL, W. A.WOOD

BrancIs.a
At Montreal, and throughout the ProvÎnces of

Ontario, Manitoba, Saskatchewan, Alberta and
British Columebia.

Savinio Deartmns at ail OIficos.
Papealta of $1 and upwarda rec.ie.d,

Advances made for Manufacturing and Farming
purposea.

Collections effected in ail parts of Canada proniptly
and cheaply.

Coreupoed.ae &olidg.dd

J. PBELLGnerai ManagerJ. P. BELL
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PERSONAL NOTES

LT.-CoL. J. H. RoRKEE has been appointed manager of
the sales division of Hew R. Wood Company, bond dealers,
Montreal.

MR. A. MCGowAN, formerly niaiager of the Vancouver
hranch of the Alfred W. McLeod, Limited, has associated
h:mself with A. E. Short and Company, Limited, Winch
Building, Vancouver, as manager of the insurance depart-
ment.

MR. EDWARD E. REID, fornierly assistant manager and
secretary of the London Life Assurance Company, has been
appointed manager of the company. He succeeds Mr. J. G.
Richter, who has been elected vice-president. Mr. J. Stanley
Lovell, formerly assistant secretary, becomes secretary in
place of Mr. Ed. Reid.

HON. PETE SMIITH, provincial treasurer of Ontario, has
proved himself a capable financier. In bringing down the
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To institute new and better methoda ofl service
ib the. aîtn of every merrber of ort staff.

Head Office
KING AND BAY STREETS, TORONTO

The National Bank of Scotia
Lfrmît.d

Inccirporated bit Royal Charter and Act etl Psnllaoent. BaTABsaHI

Capital Snbcribed. .......

1.nealled..............
Reserve 1-ond ............

5 5,000, 000
1, 100, 000
3.900,000
1.000,000

525,000
5,500,OC

19,500,04J
5. 0(0, (X

Head Office - EDINBLJRGH
WILLIAM CARNEGIE, S.nea.lManakger. GEORGPA . HUI4TB

LONDON OFFICE-37 I4ICHOLAS LANE, LOMBARD ST., E.4
T. C. RIDDELL. DUSALO) SMITHI.

Manager' AssIgtoant M
The iégenct of Colonial and Foreign Baen ks la unde,,taken. an I the
tanes of CustoIDers reslding i nthe, colonies domkicled in Londt
r.tired on tanna whlch will b. frnished on application,

The Standard Bani
ofCanada

Quarterly Divideud Notice No. 118.
A dl'ridend nt the. rate of Thre. and One Hall

cent. (3»li) for the. tliree ironthu ending 30th April, 1
lien been decdred payable on the. lot of~ May. 1920.
SiiarIiolders ofi record as et the. I7tii April. 190

By Order ofl the. Buard
C. H. LASSON.

Generai Manage
Toronto, March 26th. 1920.

EMNNENUNENNENENUNNNENNNEEEEI

conm

Dominion Ban]
ESTAI3LISHED 1871
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CANADJAN BUlSNESS FAILURE EW1 E

Figures for Firxt Quarter of 1920 Indicate General Im.
provement in Conditions

FAILURES in Canada for the first quarter of 1920 were
fewer than for the sane period in 1919, the number

being 209, as compared with 217. Total liabilities also
showed a reluction, the obligations of the failing companies
amounting to $4,J27,184, compared with $4,769,637 in 1919.
Asets were $3,Y27.068, as conpared with $3,183,898 last
year. The following table compiled by R. G. Dun and Co.,
indicates the general improvement in business conditions,
and the adjustnent from the- early days of the war when
failures wvr ait their apex:-

NOnTHIW

The charter of the N
ceived formai asent and
active operation about Ju
the Northwestern Life A!
liminary ruests for sto,
it is expected that the asai
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of the two companie
esident, J. F. C. Me
y and investnent bu
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rther business that
pany's charter, but
id companies.

Provinces
Ontario ... ...
Que bee . .. .. . .. .. .. ,...
British Columbia ......
Nova Scotia ........
Newfoundland .
M anitoba .............
New Brunswick .....
Prince Edward Island

Buakatchewan .......

Total 1920

Total .119
Total 1918 ....... ...
Total 1917 ........
Total 1916 .......
Total 1915
Total 1914 . .. .....
Total 1918.
Total 1912
Total 1911 .......... .
Total 1910 .....
Total 1909
Total 1908 .....

Total Commercial.
Asseta Liabilities

I 909,835 $1,149,549
1,281,25 2,121,233

68,400 99,900
38,439 91,916
66,200 259,409

48,150 293,329
8,557 23,548

11,800 86,400
214,402 251,900

$3,027,068 $4,127,184
13,183,89 3$4,709,67

3,566,820 5,137,042
4,152,230 5,921,327
5,795,620 9,344,441
9,925,218 15,636,916
5,175.588 6,20.052
3,901,070 4,930,061
2,17R,573 3,120,015
2,064,242 2,876,705
3,016,617 4,21,584
4,798,375 4,814,627
3,903.497 5,036,9081

Ma nufacturing.
No. Liabilities

15 $ 880,655
18 1,21,656
1 15,000
4 15,616
3 32,000
3 259.60

2 r6,700
8 3,700

44 $2.834.687
64 $3,069,666
75 3,192,924
88 1,982,095

120 2,750,05
198 6.428,214
144 2,494,095
100 2,182,516
94 900,448
80 774,445
80 1,747,225

100 1,077,991
181 2,195,436

eet's compilation for the first quarter follows:-

No. of Failure.
1920 1919
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AFRICAN BANKING.*î
CORPORATioN, LimITED

(LONDON)

Pai4-up capital aad Reserve, $6,800,OO0

Over 60 Branches and Agencies
throughout South Africa

Principal Branches located ait Bula-
wayo, Bloemfontein, Cape Town,
Durban, East London, Johannesburg,
Kimberley, Port Elizabeth, Pretoria,
and Salisbury.

THE NEW YORK AGENCY
negotiatea documentary bille of exchange,
issue& drafts and cable transfert. and tranhactu
a genersi banking business direct wih th~e
branches of the Bank in South Africa.

Corr:spondence invited frorm Canadian Ship.
perste SuthAfrica. and f acilitiez ofFered for

the conduct of their business with thai country.
Address the New York Agency

54 WALL STREET, NEW YORK, U.S.A.

lIGI BAkCANAI
Government Bonds and Savings Stamps

There in a page ini the Home Bank'Et Thiftt Account
Book for entering the date of purchase. amnount, and
interest dates on Governeont Bonds, Wsr Stampa, and
Savinga Certificatea The form in very concis. and wilI
preserve ail the. detail, for ready r-eference. Asic for a
copy of the Thuif t Book., Distributed free at ail Brancha.

Braneches and Consnections Throughout Caniada

Head Office and NI, Branes. in Toronto

TIIC MERClIANTS BANK
Head Office: Montreat OF CANADA Established 1 864.

Paid.mp capital, $7,00,0O
Réserve Faads, $7,S74,63

Toal P.p..lts (15<1 NOV., 1811) $IT67,00,9
T.tà Asasis (h NO,., 111) $200,000

H. ~ D..,'of Dfr..f.ra:SIR H. ONTAGUALLAN Vk-Pidn
Oaa Lass A. w Gao. L. CAiNs

OzitLaws, BjR-. F.owàD WiàomALniND B. EvjNs~LLANTYNm FAnoumAn Ronzxgos Tisas. Amauàjt
GeacraL Maager D. C. M,%cAnow

Sup.o Daes and Cbief Inspector; T, E. Masam

K. W. BLACJCWELL

Lt.-Coe.. J. R. MooDix
Hox. LoatNt C. Wzxçsrm
E. W. KNEILAND

AN ALLIANCE FOR LIFE
Corporations and
,ho bank exclus-
tution have done

Their banlcing connection is for lifc-
yet the only bonds that bind them to
this bank are the ties of service, pro-
gressiveness, promptness and sound acivice.

da ztmding mrntheA*hmic tethe Padfie
ffl lereet: W. M. Ra.my and C. J. Crookuli, Agents
:e,53 Comkill: J. B.. Dnelly, D.S.04 , Manager.
réint City & Miuiu mnk, IUnited, The Royal Bank of Sotland

1

il 16, 1926-
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IIANK BRANC11 NOTES

Severi X&w Branches Opeand Thie Werk-Hame Diank and
Sterling B~ank Announce Ne% App.lntmearrts

The followlng i, at list (if brariches of Canadian baliks
wbich have beven rt-cenitly openiedý-
Toronto <pntand ahrs)Standard Hza**
Eganiville, Ont,. . .Ba.t1Iféik of Nova Scotia
Sharbot Lake, Ont, ,... liank ut Nova Scotia
Strattoii, ()nt. {sb.gnyto

Rinry River) ,....... Canadiarn Bank of Commierce
Barwlck, Onit. ss.ae tu

EFT14)ý . 1. . tanatdianl Bank eif Comminere
Roblin' Onit. ,,,. oniion Bank
Norwoodi, Ont. ,.Strlingb tatik
Yorktoni, Sak.... Dominion Banik

Th. Bank of Toronto bas secured the. site o! tii. Marsb
Ilotel, Markdaile. Onit., whiIcI was deatriyed b' tire, and
willi ereet theroon anr up-4êd(ate buildingc for the local braneh.

er»Uaal Appoilmtunta
Mi-, F. L. Williams ham been appolnitrd mnanager et the.

Standard Baink's4 nov birandi at Dupont and Bathurst
Streeta, Toronto,

Mr. C. E. Blloidale bas I'een transferred tromi the Hoe
Batik, Ilderton, Ont., to ble accouritant nt Shelburne, Ont.
Mr, C, E, Clendenan has boomi transferred from the. Car
Oie. tioWelwyn. Sssk., am aceountant. Mr J, F. Dr.<w Is

u new memiber of ciei. accowuntant'a4 department at the iiad
office or the mile Biaik- The West Toronto office bas a
new aicrountant in Mr. F. Glenn Mlonl>ey. Mr. A. A. Rouit
goesî (rom the. Wes4t Toronto branvih to Windsor. as accounti
"nt.

Mr. (% L. Wlý s T ow maienagetr lit the Churdi Street,
Torminto, birandi of the Sterlingz Batik. MIr Galbraith, forer
mianagcer of tbis branci, ha% heen appointed manager aI the.
Tojnge ndi Carlton Streets, Toronto, brandi. M r R. C,
Carneron, formeri>' accotintant at Cornwall, Ont., for thi.
Sterling Btik, bas been rippolntc-d manager of the bank'a
nev branc-h aI Golden Latke, Onit. Mr, J. Il. Ila.k accoumt.
nlt of the. St. Çautbariin.p braitr of the. Sterling Bank. busl

beeni aplnite4 manager of th. Sterling Bank'st new branch
at NoIwood. Ont.

Mr. J. Il. Neuve, naguser or the. £iri and Victoria
ItetToronto, birani of tii. Batik li Nova Scolis, basl

r*tlreil on pension, and ia sutjcmWdu by Mr. F. V. K.sxey,
formerlitinspeçcr.

Clearings for tuA
,h the. correspondin

e.k ended
)r.17, '20. Ch.
25,279,524 +$14,
74,910,709 + 43,
36,791,056 + 9,
11,285,756 + 7,

17 11 Qfit00 9.

16NCE MEN WILL, OPPOSE STATE INS

prodigous taak whie conntnulng thher Perv
n an effiint muine#1r.
ýounobijl insruratnc- rtesi, havlag besut am
hg- lin.v in Ontario, Mankoball and etiier

for smie changres iii ltii Columbhin.
'Stei li rsttifg iis te) b. ado$ted in tusx pro,

h rPitaum nut mogt .barl b. Ment

own
of t]

w; glNvq

The fol
ended April
las: year-

RINGS

Montreai
Toronto ..
Winnipeg
Vancouver
Otta wa ...
Calgary
liamUiton

Haliax ...
London ....

St. J h .. .
Victoria ....
Saskatoon ..
Moosie Jaw
Brantford

Letihrid
New W
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AUST-rRALIA îss NEW ZEALAND

3ANK 0F NEW SOUTH WALES
(BSTABLIS80 1817>
A LISTRA LIA

AID UP CAPITAL -- - - - - - 82,OOA
ESERVE FUND - - - - -,00.-
ESERVE LLABILITY OF PROPRIETORS - - - 20,000,000.00

- - - - -8$ 56,000,000.00

GOKEGATE ASSETS 3Oth SEPT, 191 - - - - - - 351,270
Sir JOHN RUSLL FPNCH. K B.E., On.rul M-ate

BRKANCHES and AGENCIBS ifi the. Australian States. New Zeeland Fiji. Parua (New Guineu>, and Lo1Idonx. The wtrik transsets everY descrîption
of Australian Ba2n1ing Business. Wiool and other PrO>duce Credits wrranged.

ýEJD OFFICE. GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREADNEEDLE STREET, E.C., 2.
Aortia: BANK< OF MONTRBAL, ROYAL RANH< OF CANADA

BUIESFO1NDILD 178 NCORIO"TED> IN C-ANADA 1897

AXE RICÂAN BANK NOTETil COMPANY
ENGRAVERS AND PRINTERS

BANK NOTES, BONDS. MUNICIPAL DESENTURES, STOCK
CERTIFICATES, CH4EQUES AND OTHER MONETARY DOCUMENTS

Spec11% Saieduard Atainat Counterleltit Work Accept&Wel. ou ait Stock Exciat»e

Head Office: OTTAWA 224 Well=ntoxi Bt.

24St. J&nkes Street 19 Me4limi StreetUnoBak]d

-. THE

r.yburn Security Bank Bsank of New Zeala"nd
Chrred7 Acto athe Doinion Parliaupat Eeotabt"l~*d lautuai

1hUAD OFFICE. WERURN. SASKATCHEWAN sanles te the 94ev Zalandt GOv*rtumt
BRANCIIR8 IN 4;ASATCIIEWAN At

mbrru, Ycilow Graua, McTaggart. Haibrite, Midale, CAPITAL
En, Colgae, P'atigman, Radvile, Assiniboia, Besi so s, Subscib.d. ........$1,281
wood, Readlyrs, Tribune. IEzpanÉse, Mossbank, Vantage,

vali. RLsrve Fund a.d Undividel Profits .... 12,147,874
:-,NJRA, ANJCING BUSINESS TRANSACTED) Aggregate Assets at 3lst March, 1919.... 21;299,SW

HEAD OFICE -WELLINGTON, NEW ZEALAND
WILLIAM CALLENDER, Cancre] Manager

E4TABUISIED 1879* The. Banik of New Zeeland han Branches et Auckland,
Welli 'On.Chritchurch, Duniedin and 199 other places in

New5!ça d ; md e Melbourne and Sydey (Autralie),Jloway & Cham pionSuaadLvl (iianApaSrso)
SThe Bankheuia facilities for traoacting ewery descriplion

BankoeranSd Brokers of Banks b unces.. Il invites thre eet&bli.hmnt of olI
Ntmbr ofé wiiipi s"mmaead ote. Prd ce Credita, either lu sterling or dollar. with

vny~ of il. Astralesimu Branche.

;2 Main Street -Winipe~g
Stom ka and Bond& b>ht LONDON OFFICE: 1 Ques Victoria Street, Maiae lie., E.C.
and sold on cmiionL. CHEF CADU>!N AGENTS

unpo, Monul., Toronto and New York £ELcsanges Caaadan Bak of Commerce Bank of Mntremi

1920.
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Insu rance Companies Had
Lite Premlums Reced Net Aaionnt of $517,M63,639 in 1919, with Total of
$2,187.833,396 in Force on Decemboe 31- Icremoe in Premium lucome and
Reductiou in lotisses Made Reuts Favourable for Ffre Coaspanles-Cas-
isalty lines ais,> Rxpand, Mthougb Resuftâ ia Somue Pisces ar not so Good

P 1RLIMINARY figures juat laisotý by the. Depazgmientof Insurance, Ottawa, show a total oif lite insuraiice
business in force of 92,187,888,396 at the. end of 1919. lTus
is the ('Canadian bumintas of ail complaules operatingr under
Dominion likenale, and doe not inctude the. foreign business

oif Canadian comipâniex> The. total.a for Cantadi Brts
and foreigun comipanies., in coinpariaon witli 191,. are au
follows:-

NETr PI'R mit INcONX

Cauadian comipauksà S..... AS8,728,815

Foreign compaies...... ... 20,977.01l

Total (iu Canada ouly.,, 6 1.641,041

NxW Buwa <Ni-T
1918.

Canadian ronipaniees ...... $174,000,018
British conipanlesi ............. 5,781,513
Foreign t-omplanles ..... 127.498,228

Total (in Canaida onlyl. $3 807,279,7r>9

j 47,127,406

25,3 7S,870

$ 74,707,244

1919,
9814.488,4483

10. ô24,872
M92.649.819

S517.81KI.089

DXÂATH LAM MATUIVE 9EOWNIVtTd AND
DlâAIIllIY ClýA1INS

1918. 1919.
Canadlan comipêulm ...... 116603,901 $ 17,440,764

Britli copnimtso ..... ,0,0 1,895,928
Foirelgu omals......... 8,19.18722,110

124.247,0601 928,018,802

1919, $74,749,182;
1919, $349,430,461;
$6,744,104 *

Fire insurance
in force lu Canada &
514,8411a lihe end
auioag Canadian, Br

Canadian
British ,
Foreign ....

Total - .« ..

As previoualy f
for the. year were mi

The net cash receiv-ai for louses durin
in comparison with

Foreign ....

Total . .. . .

in force, 1918, $21
paid, 1918, $3,728,j

amoupt of 94,904,89J
oif 1919, compared wil

The. lusurance is
foreign counitries as

1918.
*757,301,291 $ 8

2,414,696,483 2,5
1,351,617,067 1,4

14,53,514,841 $4,9

in these columns, il
rthuan thoue for the.
remiuma and - thie E
r, wlth the. ratio betw
j b. summarized as

1918.
iuns. Louses.
70,095 $ 2,741,904
58,710 9,907,f99
25,600 6,709,349

5440 19,859,252
1919.

Forelign

Total $16,642,172

NeT INittUEAN%0 1> Foaca
MI18.

C.analin .mala......9,0,0.4
Briti comtpaules ......... 0.2890.113

Foreign companies ........ 619,261.713

Total (lua Cnnusda only., .$1,78),0611,278

$1,622.56
66,187988149

The. busineus oif Canadian comspauii-L outalide of Caa
eb.wed cemspondlugr growth, Boni. of the. totias, rempazed
ovthl 1918, &are asm foliows: Nevt prendi ico<me. 1911, 414.-
159,445, 1919l, $17.307,075; new b)usineis, 1918. $46,893,922,

~Àlta.
9

n . ,., 778,070
1,891*1
1,032,794

Ils... 8,197,401

193.C.i

1.397.061

NwT PRRwita

Mian. N. B.
$ Il

878,220 8127,613
1.479,641 928,06
1. 174.96b 7806.619

83G20,82s 1.993,827

irmi mq hi* Me v-t b lm mrefl4inO In 

Cnnadlian -.
Britli . - .
Foren . - -

MIs.
a

207,889
~20
814,893

179.0120

.,212, 214

Mas

Total.,, 1,999,8'08 1,3006>9 901.495

IMdtugUS.4 1 whic-h ýuw n,,t tw eImrtâ *wýd x

crordin
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I

Your Secretary!
Art Vou ao abaorb*d in your awn business that yeur peraonal

iv.tnts are eot 9îven p-rp attenit'in
Por a amaill annUal fec we wIlI b. p[Caaed ta' take Charge of

your i ives, mcnta.lierp a set of books, collectinterest. tvs
you rcâý din n"' n,ent,. fill out income return5. etc

Th ltnowledge and judgment cf our officers are et your

Write or colt on as for furiher information.
00w

RIE ALBERTA TRUSTS COMPANY, LIMITE!)
FINANCIAL AGENTS

Correspondence solicited

ion Dgaaa Sseildine . EdmcontonL. Albeta
S. WuALI. Gro T. BRAGG, J.- J. A*> EeeOa.

>reidnt vice.Pres. snd secr.tary Managing Directoe

:OLONIAL TRUST COMPANY
He.ad Office -Victoria. S.C.
ftsisterod in the. Provinces of British Columbia and Alberta

Authorized toact ma
comnfatrators Liquidatore

Re.eIyere Amitena
rexcntrt ansd Tvuete.

R. F. TAYLOR. M an. ikis Director

FSTMINSTER TRUST COMPANY
The Oldest ProvIincial Trut Comepany in 8.C.

4*.ad Otfice NEW WESTIIINSTRU, EC.
CENERAL FINANCIM.. AGENTS

uud.ndo lsogm. Rmn, LinUat.Mn. 4àga. bu
S. A. RIDDELL. Meneuse

S. DSNIU. PuIdeat. JAMES W. DAVIDSON. Vioe-PneMwdet

h. Western Ageadies & DeveIopment Co.
IL8m Ited

Gît lige Feau N.,tgag.s noting the lavest.r 1% for sae

Calpry, Albert, Csaada

àon Textile Comnpany
Lirnitd

ToQntoWinnipeg

iTne Saskatchbewa'n Mortgare and
Trust Corporation Limiuted
cicer yau the. benefit of their experience et

EXECUTOIIS, ADMINISTRATORS, TRUSTEES,
MANAGEMENT 0F ESTATES, ETC.

MONEY TO LOAN ON IMPROVED FARM
AND MODERN CITY PROPERTY

RIEGNA . SASK.

THE

Canada Permanent Trust Company
SHead 0i1k.e:

Canada Permanent Building, Toronto
Cuip tal Patd Up -ONE MILLION DOLLARS

W. 0. coode'hânm. Pvesident.
RS. NudonýVcePesin and John M;.suy.

domnt Sen,;,l Manage, Joint Gene,;al Manager
Goea M, Smthî. ~cTre.ia. CoL. A. P. G(x>derhamr
J. H. G. Haugarty William Mulock
F Go-dan 0*1er John Campbell. S.SC,
Geoge W. Allen, li.C.. M.P E. R. C. clarkson

Ontario B3ra ncb;
Canada Permanent Building, Toronto Street, Toronto

Manager: A. lH. lIBS$IN

1 ~Head Offices: MONTRE&Lý

$1,OOlIOOOAutiiorizeil CaptaI

President
SIR H, MONTAGLJ ALLAN, C.V-.

Vic,-Presidrnis -
K. W, BLACKWELL D. C. MACAROW

JAMES E-LMSLY Cueral Manager
C. D, CORNELL - - Seclarg

K E. M"edith. K.C.
T. E. Meriett
L-tý-Cýl. J. R. Moddie
Fwquhar Robertson
Fion.LýrneC.Webuter
F. How.rd Wileon,
Edwin H. \Vijeorx

Offices now open in Montreal, Winnipeg, I
Calgary, St. John, N.B., Halifax, Regina,
Vancouver and Victoria; and wiII be
opened shortly in Toronato.I

Preujus in Marchants Bank Buildin in each Citj
2.1

Manufacturera of

Cotton Fabrica

16, 1920.

Toronto

Directoire-
Sir H. Mont&«ýCA[j1% M., Kilbourn
T. Ahewn n : f D jý1ýýprn
K. W. Black-ell W.
G. L. Cain@ Sir F. Orr Lewis. Bart.
A Thom. Long
A: D. C. Macaro,
Deýid N. C. Hotte W. A. MeldmM
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LIFE INSURANCE BUSINESS IN CA
(Preliminary figures of the Departucnt of Ir
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t Was Once WUr oMaeaWl
Customiary

ame a personal friend or a business The~ tinte to makes your Will is when you are sound
ite as executor of one's will. Ex- In bod and mmmd, and with your faculties unlmn-

~e bs povcda t be n I.IUSICCpaired. A Will does not necessaridy blnd the. Tes-
friend-and frequently a source of raor iteule lagd taytiet ui ee
the lestate. ttr tcnh hne taytnet utatrd

THE RUS COMANYcireumUtSflces. Illness or suif ering may provient you
LTHE TRUST ECOMPÂN front maklng a Will, mu the. best advice as to when

15 TE IEÂL XECTORto mak. a Will is DO IT AT ONCE.
ieirs should bave the benefit of the
lized service of a modern TRUST oesr aeuancmptntaagetfr
>ANY in handling y-our estate ; and yoJ T esure careoint asi comp etii mangmeTre
n lie obtained by naming it as the yn saeapita orEeuo n rse
or of your wvilI.
the necessary experience and makes mi
is ofiiltyan erpeor. tua exitnceT Ila 3st1IAI'
isosiboithad er or. ts exitnceT kon-ý E uT
itee the perfect fulfiliment of the ZtR M

Capital and Resev, ...... $ 3,50<,OOêW0

5T5INDLUAIRANTE Aneto ................. 1113015

COMPANY UM1TED TORONTO OTTAWA WINNIP>EG
5 .ARE TON TOCDL SASKATOON VANCOU VER

My Winl! Canadians Financiers1ntforget to inaure your houae or your instor
it did you maire your Will and thua provide

,-radinstato fyuh :::ir inHag o Trust Compay
utocead mak odte û.o f 99 oc Officie - Vancouver, LC

wwfr»t y mi own TRUSTER EXECUOR ASSIGNER
Trust Company, Limited Agents for inveatient in ail classes of Securities.
HFNRY F. COODERHAM, Pretîdem Business Agent for the. R. C. Archdciocese of Vancouver,

I- - Cor. Bay and Richmond Ste, Fiscal Agent for B. C. Municipalitiea.
'E. ~A. LONOK INGLN

cental %amuse Lient.. » USELL

Cansilian Guaany Trust 'Company
HEKAD OFFICE, BRANDON, Moti.

Ar.lix. C. FPAiUa, LT.-Coi., A. L. YouNG.,
Prealdent. Vice-Preuidlent.

JOHN R. LiTfl*. Managlag Director.
WILLIAM FxRuKoVN, H. L. ADoLrii, JOHN A. McDoNA4>,

Box. W. M. MAIN?u. M.P.P.. ALxx. A. CÂxEROw.. ALux.
Rosa, E. 0. CJIAPPRLL., J. S. MýA.zwxu.. G, S. MUNRo,
F. N D.'.aKw. D. A. RaxesoR.

Acts as Executor, Administrator, Trustee, i4quidator.
Guardian, and in aiay other fiduciary capacity.

Brammb Offie.-Swift Cuwvant. Saskatchewans
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FIRE INSURANCE BUSINESS IN
"'lm m% n rad

Net~~re caS oý cd. e
I.A a pgg î,aa,.fRt am__

rsoewed0 Coli, _ aw ..... .)-rnm Pffl s4gw sr,

Vosn om an ..... ,...,,, 1î3î I 4,854,1 s 17,t108, -io1,7M9,80,02O
TorA14 o ir 1919,..... .... fil 91.394 !; «t4l ,"

AcaqdiA 1- I,,,,,,,,,.,

Seétar Fr' -
Srltlah A ribe a A . . . . .... .

Dritii àColon . .....a.l
13 ri % N OrihIlw% ,îl e.n
cagnadai AkcIdut fall Fire....

Ciainadit Natio...n..l

Vanladiam Ilro,............
Ca4nadiati Indemnritly.....,,,,

'Catrntlani Siirty n%,.
Domflonai SirelN.ý.ý....

Domrril, oi C'anadat (Xtaraî " Alit>
Vire losurane. ,~u of Canada.c$

Goiwral ~ o A.ccn canadt,,,.
Gélobe liide.11lti

G,,arlam% Filerc ............ ada
11(4jlgiax lire% .... ,... ............

*ZmpuIal uara ie.mm Ac i> ....
1*npiýýrIa1 Und.rwîîer
Kingal M lit t,l

Lier aïile .....,.,......

Moule ...o.. ..al> .
M ittual rire .. . . . .. . . .. .

North Amrikati Accden .. - ...
Noýrfh Emplir Vire ..... .-...

ord t rire,,,,.......... .. .

k bec Vre,,,,,,,,,,,,.

Isa Croulwn .......

411 Traderb....

lry

meia ..i... ,,,,,,,.,
r'., Stfar and liriuilhUunoa,

lestl Af'ritdent, Wr u i.,

o.rpeo01latud London anqtl ILob.,
idon Gtuarsutta iteld AcÇiiUll,

ildailatidLaooàlfaMrn vire,.......
filon Avuutrnte ...............

intrra
wicb 1.
&0i Ac(

1tM,7II~
10,136

~0el
son.

g95,57~
508,013
15,îIê

mon.
I 13,008
145,073~
2 1 ~

,
0 7 7

i
113.1871

3871
30L87
710

0,306,

1,170,0%

304,981
60~
424,007

23.904,
204,

Net aimourit =Ss tamw
2t duu Netdpazidn

ri*k ait date Il il tht f ilanns

I * $
S65,12( , 232 2,64 1, 021 2,6W0, 570

1,5S,609,8376: 8397,4s3
1,4b0,'204416 5,4&5,974' 5.554,11.

,904,3f0,461. 10,766,371' 16,644172

4.5m0.213 7,M! 65
100,1j25,608g 1 24,0m5i 295,455

7 .24 ,11 15, Mi 41,506
3.6, 25 99 ,354

29,86:8 4 05,23,
1,888,W8; 1 48 1,480

43,584,736 10o,7 114,692
6, 507, W08 3 29 '963
noue none none
rican solle m one

4,54,07,S !
JA 1' ri a~* il 18 1 £ >

etit sud ;imjrsAj

(iiicluding rire

Volume

YEAR

421,3
11207 31

'2,837,28 41

11,138 nc

1,79 Dc
110,00 3,

8,136 6,
2,19 Uc
5,49 fric

10,279 n c
595 ric

novie ri
none Mc
none i ,

38 84 2.
7,349 nc
2,106 nc
5,162 n

10,863 Uc
65ar Uc

1,0IQ6î ri
8.501) il

noue 1 c
0,818ý ri

floue UC
15,461) n(

noule
mlon.e
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INVEST YOUR-SAVINGS A5 NETETWT
ini a 5yaY DEBENTURE of ""CANADA PERMANENT" SECURITY

The Great West Permanent WHy As your security yo: bave more than Thity-.

SECURJTY NOT Dollar, uf the capital of our Shareholdere. in
f 5 Paid-up Capital1................. $2,412,S78.81 which vour claim in prior,

Reaerves ........................ g,459j1 THE Bonde issue d for $100 and upwards bear-
Aset..................7,081,65M aog ierest at

.UNHEAD OFFICE, WINNIPEG BEST? FIVE and ONE.HALF
pet cent. pet annuie, payable halI..yearly.

BRANCHES- Toronto, Regina, Calgary,
Edmonton, V.isoo.u,.r, 'Victoria; Ediaburgh, Canada Permanent Mortgage Corporation
Soeland.

1 Toronito Street Toronto Establtshod Issa

Île Hamilton Provident & Loan Society HEOntarjo LoanH..d Office. King Strect. Hamniltou,. Ont. 1

USEFSAN XEUOR aeauàrie b Lwtolvat& Debentuire Co*
meno thim Society. Ti, LONDO:N lNCOIu'ORATD 1870 Cad

CAPITAL AND UhNDIVIî»o PFtoFiTs .. $3.900.00

SHORT TERM (3 TO 5 YEARS) O
THE DOMINION SAVINGS -DEBENTURES

iIIE) INVESTMENT SOCIETtf 2IL INVEO2
Maotmie Temple Building. London. Canada YET NETR

-est at 4 per cent. payable half-yearly en D)ebentures ~ ~ ~ ~ .SÂ?Ma.
PU RDOM. K.C.. Prosident NATIIANiEL MILLS. Manager JH Q"t.p"ttA .SATIa

Offce.No13 Toront Ste8 etQ~
VE R 200 Corporations, CapitalAut . $11411601 TOtalv Amosta 11.UlUW110L I "Societies, Trustees and prsdet WULLINOTON PItANCIS. Esq.. LC.

Individuals have found our ViePoiet H HRBERT LANGLOIS. ual. g
2Debentures an attractive Defate. Iuu.td et4 eetO. L wit7hrawa t I 01 Tflu,U
iflvestmnent. Ternis one to Loane made on imrvdRa iaeo ao Wtre

bsolut y "te Th, Epire Six per cent. Debenturea
latiout payable hall reurly at par at any bank ln Canada.

Loan Compny.Particulai on application.mouriy Loi~ Coxpan Tie Canada Standard Loan Companay
WIIOIWEG. M». 520 NMdntyr. Del.h. Winnipeg

iwtArhurau FrtWllamJ. A. TH«,nOMPSON &CO*'
rbrt rthurndForWàhmG.oemmet and Municipal Se«urities

Realty Investments pne ce~ 1.dltrs8fatiseul rl
CORRESPONDENCE INVIT19D

ide City and Revenue Producing Ptop.rty. IUSI IkDIduE - WNIE
Mortgage Loans PIaced.

ri. 38fth ISti C@it. PtV > BUSINESS BUILDERS, LTDl.
~Ii* wrn CSIOS*Iadustrial anad Flnanelal Adykeur.

NERAL UEALTY CORPORATION, LIUITE> Caita crd U Sida ' -fie n lneOgn
WhoI.a D.IIdins, PORT ARTHUIR, Ontario Pre dvc onwvetment Problems.

_ _ _ _ _ _ _ _ _ _ _ _ _ .n ..i .vie d

16, 19-20.
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P'hoeui8, of London.......
provincial.....J . . . . . .. .

Royal Zia.iurafrn:c Co ý.....
Scoulu:h M.iropolltant-...
Scot, i h Union Andl NAtional ...
Son 115iac ofie......
U nion AMuitranc. Socitfy....
Union Isnorance, of Canton..
.Union Mariae.. ...

Total. for 1919.,,.,

Totln for 18,,,,.~

Agricultural . . . . . .. .
Alliance Issurance.-u ... ....

Anierkan Etulàl ........

Amderloas ... ... .. ... .
Bosto n .Lloydý.. .. .. . .. .. .

Comnmercitl Union ofNV
Connecticut ........ .

£juktable Pire mm ric une....
Fidely-Plbenix.. .... ..- .
Fire Anoclatloa of PhIIadelrii
Firemamr'a Pnd,,,,,i,.,........,,

Gencoa of Pr. ,,...
(Girakrd.,. .. . .. . . . .. .

Glogne & mrMiene .. -ý......

ltuimwmo Co. v gN. Amiorika
lituwmie Cot. (f &ammof P.t
.ublermeuea (Jmderwr*îkinIrac

MamutictwrilgLmeenc,.
Niecbanics iad Tratorio......

NatinalFir Vtif Hairt Ior4.
LN a tnalr ...... ..... .

W,8 : J14, 1 4).440
1,712f63 M.036 21,838

719C 742n p2<1,190
8*,e 134, 418 820l,44

41, 9K3 , 10972 31708
norbe non ons

69 3Z 1,191
447,131 91't2 6708,800

Gross
antoutit of
PoLiccet

new and
rtnewed

s

120,M12,991
10,947,935

55,256,002
9S,413,80m

52,442,183

.0 30 .. ~ . . .......... ..... 4.

18,6,,7 1lC

1 6,891ý
186,4ZI,

5,8:8
10)7,10

Mme

-,130,17 8

UM4

PIRE INSURANCE BUSINESS IN i

LÀTUT OvncuL formu. ,e54e c.____ oan tun- emun
-Continued-

Net ,arourit
lit

dshleat dat
qet amouflt

for bernes

486,210
28,0m3
77,416

271,594
793,W02
none
156,325
341,448
13, 205
124,013
non.
noti.
193,657

3,397,483

D,807,M9

N ot ca-itý

- 1

--- " ...........

Vol=»

6,076
14,405

106,228
479

9,941
i)3,743
36,280
21,821

none
non.

24,i7

1,1077

26,704

8,081

11,000

6,8m1

5,~01Ç
204

rmone

.Z2. -ý 9 9, 4 9 4
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M4. E. Evans &Company, Limited
FINANCIAL AGENTS

Inda Insu rance Real Estate Loans
Union Bank BIIg., Edmonto>n, Ait.

ficARA BROS. & WALLACE
INVESTMENTS INSURANCE

S5DE AND WAREHOUSIE pRtOPERTIlES

REGINA

.K. McCailum & Company
GOVERNMENT AND MUNICIPAL SECURITIES
ter. Mumkiepal. sce an md »akutebwan itval Tel.

phe Co. dewuuren apialtre.4 ln.
Corrcapondance iniied

A.INGER BUILDING . SASKCATOON

BLOCK & TULL, Limiîted
STOCK. BOND and GRAIN BROKERS

and FINANCIAL AGENTS
Exchange Calgary, Alta.

Dugheed & Taylor
LIMITED

id Dealers and FinanciaI Agents

?10 Eightla Avenue West, Calgary,
A lbe rta

irniment Munipal and Corporation Bond«

DLE, PEET & CO., Liniited
iSIJRANCE AND REAL ES TATE
)RTCAGE LOANS ESTATES MANAGED
Idres.. Tope.o Western Un. and A.B.C..,Ith Udt.u

CALGARY, CANADA

oe WAGHORN GWYNN Co. Ltd.
Vancouver, BC

STOCKS & BONDS
4S. REAL ESTATE. INSURANCE.

A. J. Pattison Jr. & Col.
Toronto Stc ,chne Mnte. tc -xhange

Sl>eclalista Unlaotad Securitmu

106 BAY STREET TORON ro

OLDFIELD, KIRBY & G.ARDNER
INVESTMENT BROKERS

W'JNNIPEGaranchea-SASKATOON ANI) CALOARY.
Canad-a Manýagcra

lauTTCo.ý'OjÀîON OP CAIADA, Lrn).
London Oflike 4 LOreat Winchester St., ILC.

MAHAN- WESTMAN, LIMI TED
~papwu ~T T. J1MiU)TH LIMITIU'

FINANCE 1NSURANCE RE-ALTY
414 Perider Street, W., Vancouver, 13.C.

1)r J. WI,. NIM AN J. A. W ilSTMIAN
1've.,lknt VILCe rpdn tdMaplgDrc

F. S. RATLIFF & CO.
FARM LANDS-FARM LOANS

STOCKS AND BONDS
Medicine Hat----------------Alberta

$250,000.00 WlTANTED
We can fitl nd emplo>yinent fo' ra3 CaiVt:l ACCMunt UP tu a quatrter or a mU-1
lijon dollara 10 II g,fti-tgeu tin(ancial opr.atIon. , bVlnV at ail tinir, [arge
ma:rgin It secuaritI and abaIwutw aaifety, A. af. ai% honds, %vith

hhrNet Ha nina ot lrgt An 2

W. tvil bc t,.i. e amr go w boA. - I aq.iie s

Northern Securities, Limited
Eutabllahd 1900

MernF>er nt MortILage andi Trust ÇomipanICII Aaaoci2tlOn nt firitish

1529 Pender St. W~. -VANCOUVER, B.C.
H. GORI(EHNU» .. Manager

Manitoba Finance Corporation Ltd.
fnv.atrnent Drohera, Finonciai A <enta, Etc.

Rcati Oflice
410-11 EI.ctric Rly. Chamblers

lPhone G3Arry S8
Winnipeg, Man.

Stocka and, Bond. bought and aold on comiasion
Mortgoge Loons on Improved FtIrm Lands
Inarance Effece., in all its branches
Faim Lands for Sale in Wr-atern Canada
Minimg hve.tm.nta (Special Depart.nant)

Fisaol Agent for Manitoba, Alberta Flour Miiie, Limited

il 16,1920.
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INSUANCECOMPAN lES HI EXCEPTIONAL YEAR
(Comtimd from patge 18)

A sunmary of t».o r.tsults for ti.- ça.sugilty liii.8 15
sbhowtn below. ai lsurance premiumsq. it will be noticed.
%vere an4562,sd lainm paid $1,790,215, a ratio of
about 66fi per cent. Otiier finûe In which the. r.sults were
niot ve ry favoraible werv inliini t ranrsmpo rtat i on, wit

preunlurns of $288,011 and losses o! $2.18,337 ; i
wit premlunis o! $2,552,053 and losses of $1,558,070

glass, wt» premiums of $3î5,152 and losses of $ý
snn tor-nado, with premlgums of $7,5,647 and los

$87,746.

RWJL?1.S OF CAKUtALTY INSURANCE

Accident . .... ,. 2,0-44.190
Oombined peruonail

Accident and
icknem . ,. . , . 966,122

Automobile, inelud-
ing fir. $ù4k.... 1,509,957

Automobile, exclnd-
lng fire r.1... 1.902,906
iurlry ....... 331,412

Lla»Iility .. . .ý.. 2,552.053
Exploson ...... 614-l'SO
Forgey
Guarantee... 1 ,137,70m,
Guarantei. Cie. o!

North Amatiriek. 340,061
Halil ......... 2,7ô46,614V2
Inand transp-ýlorta-
tion ,., --. - . 2A8,01 1

JLJve stock li.,. 9,r699i
Plaete glassl ... ,. 57, 152
Sick e s ., ...... 1,3 11,41,41

Sprlnklvr I.jtkage. 65, 172
Steim boiler .. ., . 289,1S9

Absitract of titie,. >...
Tornadie ....... , 75. , 17

AfMmmb~r
"f

.~11
Naw .hd

46~

1

186,776,891

8,666 2,287

22.217.238

en foeoe

.N.t
A ýta
fo1 n i
8lre.

0,934

129,263,458

1,291.047

2 1,7 07,227

dungi
te

765,934

auâau*

73,9

Uneettled

Nut
Reslsted

237,472

...... 452,679 540,075 81,268

137,566

378,908
27,591

832,644

194,819

70,751
2,630

29,676
5,344

38,687
190,235
18,429

2,245

i6

'1

MONT~ALAND SUIPCiAVINUS INSTITUTIONS

Revtors. ti! the. Montresi City sud District Saviais Bank
mud or La Cisa decoim Notrel)ni.t de Qnebe. sub-
inittvd to thi eten 0f Onranre. ael Jet Ft-bruaI'7 29, 1920,
ibow at forther roduction mu Domnion go(veýriimenit demund

Lipsth buigure, Wtog 8A44,41R, ais comparud w#th $1,
:o20,IM in the. prevloum movnth. QIbe#r notice derposits; show

1 A PITA 1

SîoOk.e

.... --- 8"8,32 820,229

944,420 784,972
116,821 113,209

..... ..... 1,461,182 1,558,070
5 0,2)4 .... 125.668J116 1,007 1,152
14,0%0 1 141,0....

....... 270,028 312,406

Volume

mm,
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WORLD WDE, T"RADE
M ORE than a century of

experience and establish-
ced foreign connections enable

~~ this bank to handie ai banrg
i ýe 14 detadls of trade throughout the

workld
4To our atready unusually cm

Splete faàcilities we have just added
m those of the

~ Colonial Bank
r-" by acquirmng an mnterest in that

'~~old-estabtished English bank
now owned and coritrolled by

Bardlay's Bankj

S This new connection wîll afford i
additional banking service to our
customers who are particuLirly
engaged In 13riti sh Guianan,
South Àtmerican, African and

West Indian
.7duIe Trade

ANY BRANCH OR THE FOREIGiN DEPARTMENT
At the Hema4 Office, Montet, wtli b. pIad te enswer lnqMfrlom rqgardinq

bânuinzu concted with trade any w hre in the world

BANK 0F MONTREAL
Established over 100 vears

13ANCHI OFICES INi LU IMPORTANT CIT M> AND TOWNS noeOUcnOUT CANADA AND) NZWFOUNILAMD4
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The Riordon Pulp & Paper Co. Limte
ANNUAL REPORT for Y.ar Endod December 3lst, 1919

CHAS. IORt)N. Pre1dat
J. Wý. WUEFAEER

T. E. WARREN

OOR F DIRECTORS
CARL, RIORDON, Vk1 r~iet F B. WHITTET, Sec.-Trea.

T. . SEVESON J. S. DOUGLAS .1. B. WHITE
G. . BANCROFT c. Ii. THORNE

BALANCE SHEET, December 31ast, 1919

Ilraop.ti.-
TiaborLIita Lad.laidina.Maetliamori and

Equîmii. i.,M M s-,a ett*

Iaiatnala iii1 k. ~
1wfra av m msu flukn -H hl- msy

ine flin ai the api tie k. f U0-ite

t-ompai.;-
D~it1 th, ii Tr-a ft h, 4h1Ia M*UC6t

tila A-1t Sui

Airoaunt Ea*o vblo--

Cakaai.'AanunlulIn

Dufafrrd chana ~-

au t;~n#ral Murtaugo
Intua

la., T.aa. oit. prapaltI

11usd
S 08A00~*

LIABILm3BE

5iSvi 1-r oe~.Caulaivi r eri

Au~~~b45.ù0 hu aid W W~ art, ut $100 ea. $ 1500,O0<LOO

Six lPer Cent. TiutY-Ye First Mortgaga
Minking Vuad Debrnlureu Due Juna 0,

ind

Azalaimi 4n aad. S.*O

1~um 1:111d 442,900ýlO

5i-rrge Flnii FaîGl

1ud .1 440A.M..100000

Baail.. osai 1 lU-
Auit'roa asI "ad,4Al,0t0

~und-8,r h Oi P pfln Act).ae _.591» ,000,0

Uuww a Ja. i1913, th@ (Ili 0!
fUnruaia 'n t new Gapauy.

Prpi olt. a. ptr Siatd-ment

'I

cnii-
1114 un

Apprtawei

Auditor's Report to the. Shasreho.ld
W. li.- aamim li Suh u tana i1.Eodnlul à ?apr j4paa, l'Il

19 9 11, , bava ai la il imlutnsut u ialais wihb w, ;aquirad; sud w
im Il Danaba X 81, il1.1 pattyrýe rwn up an - a , bl a ta sd ,,rrqae 0ts
aaa mt., th, bnta h u1 A u rualio nt he e.ullusis iVOn tO al X4d aIww l'y

Statesmnt oif Profit & Lose and Surplus D.eerl
f)UluaitouOaalua u 4uia a1 ilEu ami Manufaaiurian. .1. .d.i....ail

AMIdinlmvs, fri-aaaua mitai and Xrhf1al

Pivila an t Adval .i..ia ..a .........an

Paln.,e nf 1'rlit fort h. y.Ar .. ..
lu 41a---aaa D.aaimaa Il. 1918i

Samb 1'ali, mmur M., 191...9

Nati f11 pravimkan hiq- bran mall lu rapat ai( O.vernrw.t Taxe rm 1919 haltA.

U$14J1
U5.OOLW

3,248.425.89

108,804.55

8.84U0t.60

*1S.282,029.54

-il-

CO.. Âuditxrm-

SLOIOJSL?4

448,665,08

I 050.888.11
859,540.11

11,810,12612

g14.IoLn
$ 058411211

L100,70L68

p8,i2SSl0,SÇ

52~.EiiL5a
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CHAR TERED ACCOUNTI"ANTI"v

Idwin, Dow & Bowman
CHARTEIRD ACCOUKTANTS

OPIPICES A?
mouton Alberta
routo Ont.

LEXANDER G. CALDER
CU1AIUED ACE.OUWNTT
Bank of Toronto Chambers.

>NDON - ONTAIUO

fARLES D. CORIOULD
chartairec Ate.umb..t &Bd Auditer
DNTAXIQ AN4D MANITOBA
,* Sornereet Block. WinnumSpe
Drrepondents ut Toonto, L-ondoe, Eng..'

Vancou'ver

Crehan, Mouat & Co.
Charte.4 Acontrt

SOARD 0F TRAM BUILDING
VA&NCOUVER.t B.-C.

HARBINSON & ALLEN
Chariercd A cewnlanli

408 Manning Chanabor
TORONTO

ut aUjw U

W.A. Henderson'& Co
Giarter.d Accouats

508-5 E1.etric LIâway Chuj.be.
Wins4et, Mau.

W. A. Hmnder. C.wA. J. J. Cor4Ie. CA

>BERTSON ROBINSON, ARMSTIR01G & Co.
'TRYCOTS CHARTERED ACCOUNTANTS IAHMILTOr4

DME TAZ 24 King Street West - TORONTO CLEVELAND

SERVICE

borne, Mulholland, Howson & McPherson
CHA*TERED ACCOUNTANTS

8P.wIALri. ON PAMoUV CoU"u Ami>r pftuoeo

t'i 3420 0 %ds,_ TORONTO

Att'rHui H. £DwAnD, F.C.A.
Pom.aaoY MoitAN A. G. KCwAaD
. MACKuAAA THcs. P. Gws ilMcNAD C. PaCr R mis

GAN &CO.
<JNTANT8

BUILDING

MUERS

D. A. Peuder, Siasor & C.
CHAITERED ACCOUNTANTS

805 C.uf.deratio Lu e Bulildiiug

Hubert Reade & Comnpany
Chartoe Acceuistauts

Auditor., Etc.
407408 NONTREAL TRUST BUILDING

WINNIPEG 1

RONALD, GRIGGS &'CO.
RONALD, MERRETT, GRIGG0 & CO.

Chu,$remi Accomntanis, Aud Et ars
T'idat.... Li.uiWagors

Winnieg, Toroto, Sasatoon, NsnJàw,
Ueutroui. New York, London, Enq.

p o., UOEIUWILU Ana yt
jAmu@*U W. D>. LOVIE

F. C. S. TURNE &Ci%
Chart.red Accourstants

TRUST A WOAN BILDING, WINNIPEG

N. WWlluamw, C.A. J, D. Wallace, c'A.
A. J, Walker, CA.

RUTHERFORD~ WILLIAMSON & MO
CJsarie.,e Aauouwnint Tnêftoe and

Liguda.o'i
86 A11mLARD SBittE? BAsmr TOR0~4TO

ffl NICOIu BaU>IDIG.MO?4?REAL
Cabl. Ad4ngul- WILLCO.-

Reprecentd ut Hta ltax, St. John. Winnipug,
Vanou~ver.

CLARKSON, GOIDON & DILWORTH
VUA*-a'uau ACCOUNrrun'u, TatusTais, RRIcaIVEma, LiguiDAToats
Morchante Bank Building, 15 Wellngton Street Wst, ToRoxwto

E, R. C. Clar1m... 0 ' . VIarkwo,
H. D. L«lLhartGoroniu E.J. Dilwo.*,.

Yeu,' card hort ruld etus.,. if bel. g seu by the
prinucipal fiuau44a and COuuu.rel.l isuteregs in canada.

As& about Spatial rates for thla page.

1,16, 1920.
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INSL"RANCE LICENSES ISUKDL

Duriug P'aut Honti Nfan) Caompanies4 Obtail .vin.ial Char-~
ters--Fire. Automoile. and Marine Insurauce Peopulakr

D URING tii. month of NIarCI) imny licejnses were lsed to
mnrnc. comnpaînle for the, trianeaýction of the. vaàrlous

classes of insu rance- in the. different provinces. Judglng
trom the list bI the moat popular kindas of insura nce
ktre tire, automobile andl marin.. Practically all of tii.

rompalnicaX menvtioned belw re re-glat.red( undar Dominion
charter, but havç! ucvurrd sepajratA. provincial licen., t.

4enablt thrmi to %%rite tithert kinds of inssurance.

The, Domninion of Canadai Gualrantke. and Accident Co.,
0f Toronto, wiiisreitedtu transsact in the. Province
of Quebec the. businessâ of gcuarana. aleka.,,, accident,

burglatry. pla4te-zlis aind fire insurance, has iiad its charter
xtnded t. inoludie steami bolier insuratice. The. chie! agent

for the. pravince is E. Roberts, 17 St. John St., Mextr.al.
The. Generaîl Animais Iinsurance Co. of Cadadsa, of Mont-.

reaJl, whlch tg'ikilats the. bustinests of animal iasurance ila
the province of quebler, han been lieena.dl tu transact plat.

sana inaurance. The. chie! agernt in R. A, IAÀduç. 7la St.
James St. otel

The. Royal Indelt'riY Co.. of New York, N.Y., ls besa
Irelsgte-rdt.( tuaeat wlthin the. province etf Quebec, the.
businless 0f atccidetnt, automobile, gzuarstntet, burgiary, u1ck.
nes, ani sIteamii boiler insuratnce. The. chiot agent for tihe
province la J. LLabele,ý 2 lacsèe el'Arme., Monteat.

The. Essetx lait Suftlok E iabeIneurance Society,
Lt4, of C*olcheter, Eng., hia. been rtgistead tu transseçt

Witiln the. prv o f QuebeC, the. bus'inesýs of lire lusurance.
M. C. ltlinshaw. 260 St James% St., Moatreal, la chie! agent.

[Aicenset has been gcrantedt tu tii. Supremte C'ouncil of th.
loyal Arcanumi, Bioston, Mast. trartAnct the. business et
lire insuriilur. witiln the. province of Quebec. IL. J. Elliot,

Canaditia Lite Bluilding, lai chie! aget.
Ina addition to lire inauraàntt wikiila already belng

wrltton, the. Queenelsndi Irisuranct- Co,, Ltd . of Sydney. N.
8,.W., will Write lniland itnd oanmarin. insurane in tii.

Proinc of4ueecýThe. chie! agenprt tg F. 1_ Donalduen,
lnlland marin. and toean marine insurance will b. writ~tekls i. proinc er que.be by tilt. Scottilh Mettrotelltan

Aseurance Ceu,, [Atd., o! F.dinburgii, Svotlandii, undler Uc.,..e
Jupt iuuueil.

Tii.îl P'r.-trredl Accide(nt Inmuritnce Ceo_ o! Ne.w York,
hua beenVI "Igillt..d to tranasert la tii. Province ot Queber.

theu busIiness 0If automlobile, accidtent and slckneuus innurance.
Arthiur Mvlitzat, Lewia Buildlingc, Montreat. la chlef agent,

SirEtis6 Coiniehia Uceases
Tho. Preterredl Acciélent lasurance Co,, et New York.ha# bien~ grant.dý a4 licelnue t. transurt in the. province, of

Brii Columbia, th,. bustiess o! accident, uloknen and
autom~obile inaurance, The. heid office lu t. b. at Vancouver,
andJ.SGallIR hl<q&ut

UMder mectnt liceuèe, tiie Pldellty Pii.aI* insurane Co,
OfNe York ila nw writlng il, the. Province o! Urltiob

'Clmithe. business ot automobile. <excludtagr insurance
agin4i ol~ bY reasan or howlillv iahiir f. L-' - -

Metropelitan Assurance Co., Ltd., bas been registered
transact the business of marine and inlsnd marine inaura
ia the. province of Britlah Columbia.

The. Globe and Rutger, Fire Insurance Co. bas I>
Iicens.d to transact la Britlih Columia the. business
marin. insurance la addition t. inland transportation, au
mobile (excluding insurance against loss t'y reason of bix
injuvy tu the. perion> and explosion (expeet upoa stei
ballera, pipes, fly-wheels, engin.,, ami machinery coanc
therewlth or eperated tiierehy> insurance, for which it 1
already been llcensed.

Notice is given thnt the. Continental Insurance Co. 1
been llceused to transset in British Columibia thie busi
of automobile Insurance (excludlng insurance against I
by reaAon ef bodily injury te the. persen>, in addition
tornade and explosion insurance <ineluding riot andoc
commotion), for which it bas already been licused.

Other Lice...,
Under certificat

able Insurance Socii
Manitoba, the. 1mai.

Tho. Standard 1
ha been granted Iii

lire insurance la theu
The. Canada ai

Alberta. hau seonr
automobile busse
intendent of insura
busineg-s la Britishi
the Norwich-Union
policles. Messms. EU
arei the geinerai ag(

Tii. American
han bésa licens.d to
duuinig 1920.

,ýssex and Suffolk
asaet; in the. prov

rance Co., of Wiu
the. business of

kioba.
urance Co. of Ci
licenue tu do fl
licensed by the.
de the. same el

3 cemnpany is ow
*hlch guarant.
ami Black, Vani

Columbia.
ýance Co. ef Nem
urance la Saskat<

H. A. IL s agenc
Life

ral age

been liven

Suffolk

Volume
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REPREENTATVE LEGAL FIRMS

BRANDON EDMONTON REGINA
P. Nluiae.C. G. H. Poster Hoi. A- C. Ruthierford, K.C- LL.D, I ý JA AilaflLL H. .lU-. H. MA. Allen. eA.

R. ii. McQueen P. C Jamoen. 1c. Chas. H. Grant A. L. Goardon. il C P. H Gordon. ii.C.L.
8.GUFSTR&MQE SH. Mccuýig Cecil Rutherdord iH. P. Keown tiugh Taylor

KiStOUR. SOSictiir Etc BraUnn ai RUTHERFORD. JAMESON ALLAJ, GORDON & GORDON
Wiaitore for the Banik of Motitreal The& RN:Brses dito#ilc.

,aanofCanada, Hiamilton Provident Darriat.,.s, Sdicit.ra, Etc. J R E I N A. SAS K.. CA NAD A
msuroneCompanv.S41 y« ij dotn let Marchante BatikoaiCan

CALGARY GH.VanAllen, LL.B. W. P. Sîimpua 1LB. P .Adro.XC .Sml

P.W. Lent Ae.BUcaM.A..LL-. il 0i Cý. H~PP .lodges W. O. Graham
H. . nM Itno, M.A- LL - B. Vans Allen, Simpyson & Co.

ENT, MACKAY & MIANN Mrrtaiers. aM.irs and Attorneys Anderson, Simple & Ho<Iges
leriatre 6o"itro Notrtis È4- TEGLER BLDG. - EDMONTON, ALTA. Barriasarsa amsi goUiter.

Graln Rachangs Bldg * Calgary. Alberta
I~ 4 .. " s o~ W aa*.rw U nio.. d S peia tt ent oto C orpration ad R affin , S e»katcL .w aa,. Ca adla

licitrs for The Standard Bank ofCanad.PoaePatc andi Cnllectiona,.
a N>rt .TrtteCo. AsocitedMort.

te avean. Ac.

RIDr. 1), u Brown. K.C. H. P.ms

lesi. Sir James Lougheed. ILC.. K.C. M.G.. Cimybeare, Cack & Davdso.a Brown,Tlionson &McLean
0. Bennett. W.C. .. C. Brokovaki. W.C

M. Sinclair, K.C., D. L. Redmnan. H. E. Sarristers. SolIcItore. Etc. sarriaters, solhebrs, Nelaril.

rate, P. D. McAline. 0._IH. B. Migt. L, Solicitars for Banik af Montreal, The Trust ac al m Bil a C. Building
Rbrs CbeAdea- Loughnett) andi Loan Ca of Canada, Britialh Canadian REINfA. CAM ASA
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Barrist.rsi. Solicitors. Etc, C. F. P. Conybsar, K.C., li W. Churcli, M.A. Special attention ta Corporaion andi

arnc Block. 122 Eielith Avenue Weài RE. DavidGti, LL.B. mercantile Work.
CALGARY, ALBERTA. CANADA Lhbiu- .Ait&.

LM. Jabtietone. iC.C. J, Norman Ritchie S S .T O
W. S. Gray C. L. DPIN., 8-À. B3. M. WAsam.we
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News of Industriad Development i Canada
OrgsuizaUion of Large Mai"ttl Pulp and Paper Comupany' Repore.d-Nort1i.rn
Ontario Timber Deal -Canada Iro. Pouuduoe Extendimg Plant -Million
Buahel Graina EI.vatar for Portage la Prairie-hpmuildiug in British Columbia

M ANY important announcemnxeta bave been muade duringthe pait weekl in "zectiota with Canadien indutr.
lt is reportai that a grvup of New York and Montreal
capitaliste are organlulng a compsny ta develop a serie of
important puip and paper making .ulerprisam for the mari-
tie provincsa, with New Brnswick a. their principal fild~
of operations. The. uuw ruaapany will appar>.ntly b. i.-e
pendent of the International Pulp and Paper C., thaugi
1h ia b.lieved that sorne of lb. luluresta id.atfi.4 wit tiat
concern 'whicb recently aoquired the interesta oif th. Van

H orn es a I th Grand Tala, and 122 square ml«e ci
timber lan i bat nihohoaecnetdwt h

E.C arre mnage~r oif thes CleveIand4arnia Saw
Mile C., ha. amuagai for thse purchaaa. of 115 iles of e

limber limite in Nortbsrn Ontario. tributary to the. 8pauh
Rivr limita, according to report. frosu Sarnia. it la execé
that tihs nov limità wl1 b. omffe t1hia ym

Iro ud Steel
Tihe Canada Iron Foundries Co., in apsuding mre tieu
$2000on extrnxive alerations to it. Fort William plant,

according to an annouommnt by C. . Juhia, vic-p"deuL
A 1.rR% addition i. b.lng put on to thse pipe shop, and to
pipe casting lira tables are bein Iusallbd. Iu addiion
o lthe pipe %hop etnistIa.r. will b. addition&. t. other
buildings. Wb.n il 1 the. work ia oomplet.d, th. total <outu
of the. plant, ineludhag ail products, pipe, visele and cent-
inir, wlll b. about 175 tons a day.

At a mpetiug of the. diredtors of the Canaia Femadies
and Forginag C.. In New York. on April 12, it was dfoldai

le 11181
Iu lthe

rI uluam

Il in probable that the Boaud of Harbor Commaissiori
at Vancouver may laie immediate asps to expropriate pi
erty on Burrard Ialet fer the construction o! a propoued i
pier. Thse site slected by lie cornsauoners la that ly
inamediately west ofthe Great Northera Railway's dock,i
a portion of the property requlred is owned by a compi
subigldlary to the Great Northern. Major MacKermle,
of th. Vancouver Harborcmmsioes bas been in Oto
negotlatlng wlth the Mialister of Marin. and Fisherie,
a view 10 definitly conducting arrangemntsi for lheas»
chas..of thse site.

Thse case of lb. Prince Rupert Drydocia Co., i. x
undr vay, and lte court 1.10o decide whether Newman E

lihe New York railway magnai., and perlons nomlnated
blm, or John L Mulisu, Pilttburg contractor, and hai&

senptara ta, entral the Canadian zovernment sbinhu

L KVyVÇrINnu
ad ofi I,

NUIl oooupy a
ig ludustryl1
iar coutemplal

aneet tis elq
Industries for
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LONDON ACIMCY.ise

Head Office for Canada . Toronto
Gu irantet. Interna 1 Revenue, Sicknems, Court Bond$.I

Teamsa nd Atmbe
AND VIRE INSURANCE

JOHN X1. LAI DLAW. M. A, MICOBB, SIRJAUBS LOUOHBED.
preticient Treasuurr Vioe-Prtttdtnt

T. R. R ItD 1N G. Seretaary

Canada Security Assurance Company
HAlL - nIom - AUTOMOBILE

THE NORTH EMPIRE FIRE INSURANCE Co.
HEAD OFF1 ICE WINNKPEC4 «AN.

Toronto Office: 21S'Confad.ratlon Ufeo Nids.
J1. F. 1,V0NSOM, Manager.

(Pol-Cie& guaraateed by the London Quarantee and Accident
Comipan y, Luiitecd)

IT PAYS TO INSURE YOUR AUTOMOBILE
WH

The. Canadian Surety Company
Maximum Service, Minimum Ceai.

T H E E MP LOUY ERi ÇS'
LIAIILITY ASSURANCE CORPORATION

OF LONDON, ENO. L IMITWD
ISSUES

Personai Accident
Employers' Liability
WVorkmsn's Compensat ion

and Fira lnMwtLance

Sickiless
Automobile
Fidelity Guarantee
policies

C. W. i. WOODLAND
Ceea aae ffor Canadai and Newvfoutndlaiid(

LVwigi Bilding. JOIHN JE'NIINS, Temple fd,
M 0N'r RE A 1, ire Manager TORONTO

Automobile--1 920-'Season
Policids to cove ANT or ALL inot<>ring riake

ATTRACTIVE AGENCY CONTRACTS

British Empire Fire Underwritoea
82-88 King Street Est, Toronto

1 r.'', il l 1 ý. 1 1> [-ý iý t- f
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agnirnst local intereuçts,, whieh iiad the. efect Of damR~g
the reputaion of the. city. A louer was aiso read frein M.
C. Rotai.., of Montreal, regardlag the. establishment of a
new autto-truck fnctory in St. Hlyorinthe,

Tihe Canadian Goneral Eloctrie Co_, plans the. erectioui
nt th. corner of Wallace and Ward Avenue&, West Toroto,
Ont., a new factory at tbe voe of from $250,00 to $800,000.
The. building will b. completed thi. sumnter and will be
used for the. manufacture of lanip bases,

Lýargre Offle Buildingr for Tarento
Childa Restaurant Co-, of New York, bave purcbsad

thi, p)rtort.y at 9 King St W., Toronto, Ont., snd will build
s $1,000,000 kycraper tiiere.

A by-4aw ta loan $20,000 to the. Eliot and Witehail
Machin. Tool Co,, one of the baby industries of Quit, Ont.,
wltii whilci to er.ct a ae-w building on the. mite obtaln.d iu
Jackson Park, ban been ,ndor*ed by the. electorate by a vote
of 525 t. 121.

The. Glasscoat. Sever Pipe and Conduits, Ltd., Orillia,
Ont., have bien grantod a free mite snd ton years' fi254
nasessuient. The. company expecta ta bave ils facwoy in
operation by neat Augcuat.

An expansion aud reoýrganization camipalg of the
Hamnilton, Ont., Bloard of Trade ia nov b.lng conducted
under the. chairaianship of C. C. Copplsy, and Iliroui the.
efforts of Lewis Buddy, H. F. Sb.rwood and D. S. Carter,
o! the. Canadian City Bureau, Torante.

Mr. Ralso le onl Cava, repreeutstlve o! the Britishi
Manufacturers' Association, of London. Enig., la in Canada
for the. purpos. of brlnging about an imipravenmnt ln trade
relations betveen Canada ani Gret Eritalu, bath import
aud export

The. Meaford, Ont,, wheelbarrov factery, the. largrest
of its kind in Canada, wblch bas been clomed dowui ever mince
thi. latter Part Of 19111 owingr te conditions brougiit about by
the var, bas remumned operations. The. new .ampany will b.
lcaown as the. Meaiord Steel Produets, 1A.1.

INCHEA8E IN VOLUME OF ELQÀYMENT

Reportst frein employer. ta the D)ominion beadquarters
of the. Xmployment Service or Canada, Departmenetof Lebor,
indicate that, dlaregardlngt lais% of time due t. strikea, tiera
was a pqllgbt lucres.. in the. volume of emiployaient durlnq
the, week ending March 3 a compared wlth figures freai
identiral irais for the. preçeding w.ck. A large lacromsp in
the. volum. 0f employnient iad bien snticipated, but only
part of tbis %vas resiisedi. For the week .ndinir larch 20,
a nmi~nal 4dc.n was .xp.e"tod. 19, comparision with the
figures for the. base woek, Janpary 17, a lamas.e icrýn
vas reirlstsred. Wben anialysedl by provinces the. retumn in-
dlcatet] redurtiona in New Brunswick, l'rince Elvard Island,
àM4nituba and Baiskatchewisn. Nova SlaQueber, Ontario
and Brltiih Columbia siaow.d lamas..n. No change was
maI54 In Alberta. For the. vern endingr Mareh 20, Nev
Brunswick, Saskatchewan snd Britli Columubia anticipmbed
havlng additions. The r.niaaingni provinces expected to show

N(EW INCORPORATIONS

Ontario National Pavements, Ltd..-The Deep Rock
Mines, Ltfi Cnai" Pul> and Paper Investments, L

The. following is a list of companies recently i
poated under Dominion or provincial charter, with the
offie and the. autiiorlzed capital:-

Charlottetown, P.&L.-Cumberland Silver Black Foi
Ltd., $5,000.

Kamoops, EL.-Sugar 14sf Valley Luznber Go.,
;0,0W0.

M'est Kildonan, Màný.West Kildonan Curling Club,
$5,000.

Hlifax, N.S.-Doubl. Wear Interchangeable F.
Ltd., $600,000.

Uunionville, Ont.-Farmers Elevator and Supply C
Unionville, Ltd., 20,000.

Hamilton, wn-- 2anion-Moyar, Ltd., $100,000;
Varuisis Co., Ltd., $100,000.

Hull. Qu..-Le Club Hull, Limitée, $2,000; Roumi
Club, Ltd., $2,M0; Le Club Regal Incorporé; $10,000; W

Ottawa, Ot-Inento Prospecting and Devjl(
Co., $1,000,000; Le Courrier Federal, Limitée, 846,000;
bon.y snd Ricii Quarries, Ltd., W5,000.

Vancouver, H.C.-Canadian Refluera, Ltd., $20,000;
matir and de Wolf, Ltd., $10,000; Dlck Estate, Ltd.. $20
Paelfic Aviation Co., Ltd., 8100,000; Liuber 8p.cialty
Lt4, $10,000; Pinner Abraham Notars, Ltd., $25,000; S
Motors, Ltd., $25,000, Shauirock Loggùxg Co., Ltd., $10
Modern Rotel Co., Ltd., 810,000; Drywood Lumber Co.,
$10,000.

Montrent. Que.-Mount Rioyal Housiniz Co.. Ltd.. 1
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Conf ederation Li-fe
ASSOCIATION

INSURAN4CE IN FORCE, 5112,000,000.00
ASSETS - - 24,600,000.00

LIBERAL INSURANCE AND ANNUITY
CONTRACTS 1SSUED UPON ALL AP-

PROVED PLANS

HEAD OFFICE :: TORONTO

kportant Featxtres of the Eigtm Aumal Report
OF THE

Western Life Assurance Co.
HEAD OFFICE -WINNIPEG, MIAN,

Assurances. New and Revivýed - -1.211,447.00

P1remiinis on saine 4- - 43,890 .00
Assurances in Force 3,48.99.0
Total Preuini incarnle 1 . ) 56o
>oliuy Reserves - . 211,497.00

Atlimîttet! Assets * - -- 296.430 62
Average l'eliey --- 2.237,50
collectet! in cash per 11,000 insuirance in force 31.75

For particulars of a good agency apply t.
ADAN REID, Managing Direcior - - Winnipeg.

'ESS IN LIFE INSURANCE
*tlp depends " inuch unon the. service rendered thi
ourslogan: «UV.atert4erV te te PFolel r.'

0sitionai for Saod sales men 'wli 'vill stidy thtir clientst'bi

1 we h~ave

TU CONTINENTAL LIFE INSURANCE CO.
He.ad Office - TORONTO. ONTARIO

ENDOWMENTS AT LIFE RATES
ISSQU 0#4LY BV

THE LONDON LIFE INSURANCE CO.
Head Office ... LONDON, CAr4ADA

Profil Resauhs i. tkis Coumpany 7C1%ý botter illea Lst1iato.
P0i.ICIE-i 0000 AS GOLO0."

The Western Empire
Lif. Assurance Combpany

1usd Office: 70>1 Smertet Building, Winnipeg, Man.
Su"cu Oorns

AATOON CALGARIY EDMiONTON4 VANCOU VER

" Solid as the Continent"
The North Aineienan L.îfe is hxigh in thte esteemi of the

insuring public Our reprvcntat ives are placing unprece-
dentedi amiouiit, of new busines;s. Whyv?

-Sorlidi as thtc Conitintiti' p)olicles. couplet! withi liberal
divideudis alid the grrat c1nthusiasîn1 oif ail of Our agents
is thtl anlswer.

If y'ou w.aut tii associate yoursclf with a Company that
Ofiers its reprsettie ra service. write uis Soine goot!
agency ope1ninge areý aiailable.

Corrrspontd wxti E. J. HiArvey, Eaq., Supevisor of Agencie,

North American Lii e Assurance Comipany
"SoLII) AS THEF CONTINENT-

HNME OFFICE rOIROITO. ONTr

1870 -OUJR GOLDEN JUSILEE -1980

They Put On More Insurance !
Mut.el Uite Plyholder, lI.t year lncreaicd the. amaount af thoir

prote ction tsl«ngii nt âdditioasl polictea ta the smou'nt i OfMore than ten
milion doll.rs. They avr lcrt busi ness men v, ho resltsed the necea.
.lty for lne eainil thiier life Iisurar ce bucause of the. lncrrase in the.
valua of the necemaitis of lie. In proportion as money lames ils pur.
cisseS power w. reqjutre more and m.ore ofil it) anmin the marne pro.
tection. Have YOU increaîed VOUR inuritnce ainc. prices 'vent up ?
The . eiler the, valut of the. dollar the mare dollars wve need As s carn.
paoy, the Mutual dots not advacste an mucemive amOount of insurance.
At the saine tie evirry reanable effort pliould b. made tai incrÉe he 
,nsm.rance in time a i nflâted prîcesx. Pollow the. exaniple of 31».4
Mu t uslîs wiia ncreased thei r inaurance Isat yesr. l>ut on mare
instirance f

The Mutual Lice Assurance Ce. of Canada
Wateroo Ontario

TOu' SPEND THnE BEST TEARS
of one*& life in ecquirins property and leave it éif
in jecpardy when it might be .ecured Iiy Lie
Insurance in, to sy the beaut. unbutinea.-Iik.
A sufficient Lii. PoIicy has kept intact many an
coÉtat. which would otherwise have gon. ta ruin foir
want of redy cash at the riuhî ime.

The Great-West Life issue. insuranço Un mout
attractive terme.

Rates on request.

THE GREAT-WEST LIFE ASSURANCE COMP>ANY
HF-AD OirFICE DREV?. '"WINNIPEG

ASK FOR AN AGENCY FROM THE

"GRESHAM"
Liberal Policies Reduced Premniuine

ESTA8USHED 1646

'Funda Exceed Fifty Million Dollars

Greshamn Life Assurance Society
1.114 TED

Gresham Building .. MONTREÂL

pril 16, 1920ý
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News of Municipal]1
Alberta Leglalature Refuxes Tax on Rents-Swlft Current Tax Amrar El
hmreas.d ";eariv $2,00000O -Reffa Aets Over $16,500,0 -0a Bay F

Oweni Sound. On*.-A bll i. now befor. the. legislature
proiddlng for the. Incorporation of tii. towu as a clty.

Hemeler. OntL-The town coaicil bas decid.d te nt the.
~tax rate for 19'20 ut 37 rnlii,. The, asseuuuwnt for the. ysar

in#1~822 amie the. estirnated expenditur. $58,515.
Wiudu.r, ÇuI.-EmUmrates for the. year aniout t. $1,-

670,006. compared witii $1,08î,63 in 1919. an increa. of
$582MI4. The. tax rate i1,34 mille, compare. wltii M mille

last year.
EdncoAlta.-Tiie Ilgilatur. lias k11184 the. Tra

tax clause iu the. Medicine Hat charter, the. town aet snd the.
village net, sunt it ln certain that the. ame action will b.-ae in regard t. the sanie claus. in the. IMubrldge charter.

Belevlle, Oat.-Tii. elty's asburnent han besa lun-

ail taxes la $8 5,2,wiui meuns an nc.as. ci $1,70,05.
Tii. real propety value ln ausessei at $7,302,380, lable
for ail taxes. The. total sassessent of ail real property, in--ldn exemptiou, la $S84,175.

Cry. BSok.-As.ts of the. munklipality exee the
l[sbuilties by $135,000, aocordlug t. the. snua report. Btat.-
meute ci the. anauetinate. are net yet avallabl%, as tbey
have net yet been issued, but expendltur.a for the. year wiii
b. goverued larguly iiy the. .xistin couditions, and the.
coundcil wiii conserve whae possible

Edmoton A)ta-h tax rate vili b. areuu<I 46 milie
for i120 Tii. smuit requfrmit for current expenditures la
$12,T000, as comrpared witit $9M,000 iu 1919. The. proviion

for greneral debeuture sud lutereet charges is the sanea
lastb year at $02,000. Moe.y ue.ded for the. sciiou bor
amouts t. 81,112,000 as compaWwith $8i#00,000 iu 1919.

Ulggar, SaLk-The financial etatomeut of the. t*n fer
the. year .uded Da..mbqr 31et, 1919, showexcès ~a eta
over labuittiem ut $8 .Tii. principal item. in the. bal-
anse aheet are: Tax atreare, $8,677; tex sala etfiae ur-

record.d ais $12101
pertica, in 1919, as
borrow ouly 12 per q
the, d.bt of the. City
to be.

couicil, te tae esUa
Finance Cornmissioni

"The. *lnanclal
tiioroughly son;

-Bellevlle Amuet
,es Show luprovement

the valuation of taxable p

i total valuation of proport:
622 gr.ater titan it is entit

resignation to th(~
:onveulent te the

corporation is t,
.impeaciiable, arn
Du te finance tihe
iu connection wit]
raem, aud the. pro
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ved viien 1 mlght
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INVESTMENT SUGGESTIONS
Yielding

4,

c'

¶4

.4

6 %
6 %
6.40%
5.80%
5.87%
5.87%
6.12%
5.87%
5.90%

AEMILIUS JAR VIS & Co*
INVE-STMFNT RANKERS

Esatabiftshed 1801

103 Bay Street Toronto, Ont.

C. H. BURGESS & CO.
Government and
Municipal Rondsa

14 King Street Est *Toronto

We have pleaure i anouc tlie orgithztttioni Of

Canaslian and General Securities
UIMITEO

to dleal inGVRM~T MUNICIPAL aind
CORPO(RAI'ION BONDS, and to Conductlt the
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rue rPluabl. h remiring $1,010,40la ie i coupon bonda
which haive bevi floate-d on the- aecurity of unauld de-
benturea ssu pairt ut which wlill b. b:orne by the. clty ut
large rend part. by the. prup)erty ownevrs, Of the. total credit

ot tr5,93i t?1c almnking fund truatee'5 accounit, cash and
iaveatstrepeso 2,0,53

lThe tax rate for 1920 hias becs ast at 361t mifla.
Oak Bu>', ];.LC-Ths finandaiiýl repo>irt ut thi. corporation

for the year 1919, shows se-verul improvrinients. Bank Joan.
wvere redgu-egl te $53,122 frern O7.29 f ail taxes Jevled
duriing the year 80 per c-ent. waat,, eollected,. and of all amrati
60 per cenit. was collsct.d. A turthsr swut of0M.000 of lthe
slnikirg tends; was lnvested in Dominion guverament bonda
ut 51. pier cent., and Victor>' bonid, exempt front the. puy-
nient ot incarne ta;, ta the. par value of $4.5,000, wer. sold
and lthe proceeda rt.-irvsatedl in the. purchaae ot $47,000 of
British Colunmbia bonda paying 52 lier cent. Interest. The.
profit on titis transaction, together vith th inereame ouro
ings ut lthe ulniking fundas invuated in governuent bonds. re-
sulted in the. sining tunds Khiowlng a murpun ut the. eni

ot lte year of 31
vesteit amount to
balance sheet are
interea.t on taxes a.
bentures, $10,000;
requilred lu b. on h:~

The satatement
expenditurs over rq
93-3 andi $169,577.
counit are: Genera
$56,101; aciteel rate
benture interest, $.'

on April ft to, p
bonds for its ulnkbi
per cent. basis, froi
frein Wood, Gundy j

4 nér ent- due 19:

Murphy

fundu xiow on han,
ier items contained
taxes and rates,

reliass, $30,194; un
$, 1,266,224; sinklu

d expenditurs showi
55, the figures beiný
principal items of
3; local iniprovemne
oeest on taxes, $16,1
fonda, $42,171,.
tative Commission

. ollowing city ot 1I
00 4% per cent., ai
,andi Co.; £500, 4 p,
35 per cent. baia.;
)er cent. basis; 25
.35 per cent. basie;
1951-52-53, frumi E

Government and Muni
WWmh Gmetly JImprov.4
Maitolba Offer $500,00
FNogna Ahead or

A lýTIIOUGU; the Canadian gevenunent andi mniule
market in net yet very oaison, with sterling anw

exchange and i geral mon.>' conditions contknuauly
ing, it in gradually feeling its vay bock te) normal.

sumora bave bet-n flautingr uround regunrdlng ithe 3
thiimargo an foreilgu securitie., but nothingr realUj

ha&. been report«d yet. It in tihe opinion. Iaowver, t
miarket conditions improving mateulally ever>' day,
bargo will uutonicaelIy lift itsolL,

Cuaingoterament andi municipal bond%
halngr offered lu tinvestora withit ttractive rtes ei
fromi 5.24 to ï pet cent. It in reallast thut tits

canne always ha upiteld, andi lta, sonner or Inter,
lurni on .s.ii bonda will ha low.ir. Commentiazr
Mesra Wood, Guntiy ant Co., in a pamphleu jus-

,The iilgb comnoi.dty pries et todyadue Vio
tq lte fuel ltat demuand esetmd aupply. When r4
becoe mure neurly normal, itla1 not t. ha expec

Ma
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OURK
W BON LIST"Render Unto Gaesar"

It is righit and just to " Render
-las just been received fromn unto Caesar the things which bc
1he printer. lit contains fui! Gaesar's "-but that is no reaso)n for
:>articulars of a nmber of paying taxes on non-taxable income.
ittractive Goverunent and If you want to know wbat exemptions and

deductions vots arc entitled to under the.q4unîcîpaI Bonds and should Income Tax Law, or the. exact portion of vour
prove of interest to prospec- income you &hould puy' taxes on, send for oue

:ive mnvestors. hoetnild:"The lnc,.,, Tour aid Tht
A verago Max."

Zopy gladly maiied uponI Ilii wot esi
request. l'ou may have a copy for the aulcing. A letter

_____________or postal wlI bri.g il.

)d, Gundy &CompanyRoaIScrte
CORPORATION<

Canadian Pacifie Railway Building 1 M I T la ID
To1t New York MONTREAL

in Trno London, Eni. TORONTO HALIFAX ST. JOHN
- WINNIPEBG LONDON, Bag. 01

on Dean H. pattas
Wa recommend thme purchase et

',TORY LOAN Governînent, Municipal
at the fallowlng riceaF-

l'y PItICP AND
100 and hIterest yieJding 5S0%
108J and 5.42% Corporation Bonds

9Î nd 5.5 87%
l0lj and 5,885 A qWJf&C

99 and 5.73% IR. A.D L &C
... 97 and 5.8% BArNK OF TORtONTO BUILDINO

mIaV lie telephoned or tWh81'SP.d nt our expeas TORONTO

* . MeKINNON & CO.
DuUdnsg TQRONTO)

Attractîvo Bond Offerings
Towaship ef Gatbam Ont. . - -.. ,.,ý tu Tield e.8%,

.Scaboro, O L. ...... 8.0CANADIA BONDSUnion 8.8. or Eat YIamboro Twp. and
Watarâown Ont ............. 5.88%AN D BETURSVillage of Grimsby, Ont .......... 600%Bought, Sold and Aprie Mercvle On . .... .0

VICTORY BONDS

lames Street :: MON~TRBAL G. A. STIMSON & CO. LTD.
UNION:BANK BLDG. .- TORONTO

Write for ComPlete Bond List.
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E.amt Kildo.aunMa.-h Bond and Debenture Corpora-
tion, Wýinnipeg, has purcJiased $97,000 6 lier cent. 20.year
bonde of the. iuilcipallty at $9Ao.o, which is on ta 7-012 batsis
Teniders rceived were as follows:-

Ikondi and Debenture- Corporation .. .... 89.M;
A. E. Amesm agit ('o. .. 'S.. -57
Ilounser, Wood and ('o M8.41
W.% A. akal and Co ............. 8 7.50P
PenUtctn. IlC.(-Tle fo)llowing certificatces have been

issuedl by thie municipal departmient of the. province of British
columibl:-

Irrigation loan, $97,000 ; lier ent., payable February lust,

Doetcwater louan, $35,000 6 per cent., payable Feb-
maIryV it, 1945.

Scbool leau, $85.000 6 per ent., payable Febraary lot,
1960.

Debenur. Notes
Sydney Minet, N.. -Ratepayers have adopted a by-luw

to borrow $75,000 for achooil parposes.
Calgary, AIt.-The vity wlll issue debtentarea tu the

amnount of $218,091 for edavattonal parpomes.
Woeistodg, N.5 4.- Bands wUll b. lsued tu thi. ameut

of *30,000 for the. purpeseo, of building permanent mslewahiis.
Petenboro. Ont. -The dty rougitil witl issae debenturua

up to $200,000 for the une of the local bouaing commilssion.
Chatham. Ont.-Ratepayers have dec.feat.d a money by-

law autborlzing the. ralulug ef $370.000 for a new water-
wonkm systemi.

Nova &.tlan.-A bill aatiioriming a provincial loan of
$15,000,000 for ronds, axteudlug ever five yeans, ban been
lutrodaud irn the. legiliturr and han pased 14s ftrut readlng.

BourbN.r. Ont.-Tlho township uit Ati; net meetingz will
ditruAst the. Issue, of $800,000 debentures aut its shure of the
lIabulity for the. Torunto anid Lasitemur Townslulpu Hlydro,

Kitcener. Ont.-Rtpyr of Kitchenern and Waterlo
viii soori be neqaested1 to vote on1 thie mailing of $440.000 for

a proposed-c nov collegliate. The Puni of $40,000 lx als. re-
qnlred hi tht hospîtal bourd.

E4cmoutor, AIta.--The dity nevedgg 11,250.000 thtu year
for incinerator plant, power plant and t.lephone extensions.
It in polnt.dl eut that dlebentures te the amocunt of net more

tubai $450,00 vili have tue , sld, debantarei sold liant year
providing for a large part of the avtual epnltares t.) be
macde thta. year.

Alberta. -Uniens tuney cun lie borrowel at reaseinable
rates thi evne t yUl niot proceed te borrow laricely e.
tube $4,000,000 bond issue, tu b. ftouted for thse purpese of
tebephone e*xteýnsionso in the. province, acvording te Premier
Charles Stewart.

"if oar bonds will have tu carry un exorbitant rate~ of
luterent," muid the premier, "there la nothinig for as ta dIo
but t.) vurtail the. wor* that han been laid eut.*'

irrigation bill1 provides for the. setting up of a fund aude
wbicb an amiouut equal tu twoe paru' interest on thbe deben-

tures ase An arrears. '.Ir Stewart told thie Roua. that in the
United States thert were oinly two states that guarantre
irrigation bondi. and tii.t. for *lve peara only. He suid that,
as the. Letbbrldge Nortiera scieme, An addition tu th, assist-
ance Act, provide. 84.000,000 for construction works and
$1,000.000 for three yearz' intereut, the. resuit is that five
years' intereit in previded fer on the. bonds, whikh la equal
to any guiéarntees ever givea ln the States.

Tiie bili advunclng assistance to thbe Letuhbridge Non-thera
Irrigation District tu the. extent of $600,000 to guarantee in
tereait for two yearu was ftnaliy given second reudlng lu the
Houa. ut the afternoon session on April Sth and set int

commnitteü. This virtually meuns apprevul of the principi.
of tiie bil, leavlng details tu be thrashed out An'coinnitte.

TIELDS ON IV TRT

Th towntabl fiystnet edeo stocks and bonds ia b" orn-~
VldfoTh W"aY yMag Uoaslow & JELLEm, 1%me«s

April 114th 1.
Div. Prloe Tiold

Preforred Rat £bout abu

Dom.n.. Fudie 4 o 77

si.efs.aa 7 if7 i._ex

M~~~~~~ ~ ~ ~ a myCmae ..... ...i s,7n
Fihr Smw ompan 82 I 31ýot"l~ ~ ~ ~ ~ ofCnd- ---- ..... 7 9 70

Commun10

Volume
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For May 1 at Delivery

WC o00cr

-Prov. of Aiberta
4% Bonds

Due Ist November, 1922

Interest payable half-yearty
at London, Eng., Toronto,
Montreal and Edmonton

To yield

Bond Deparimeni

TUHE (>.NA)A TR U ST (3)1AY
14 King Street E. Toronto

An Investuaont of Monrt, Yielcliuz 10%o
Ma.y b. Secui-d by 1'urgba.la the.

7% CUMULATIVE PREFERENCE STOCK
Or

King Edward Construction Co., Ltd.
doeaantoe b7 thi-

1Jnited liýt.i. Cemawiof Am.ea. .und
Kiaz Edward HtlCimpanLrtod. of Toronto

AndS4urrd by E.aity in tii. Centreof Tmto V .lued àtveZW .WUO.
Cm'auii a 8onuaoo Y. Q in t Comn Stock.

PRICIE: $100 FER 8HARE
Coapl. P'rop&KcW W 1" sont upoa ,*lueitt.

T. S. G. PEPLER & CO.
ItOYAL BANK BUILDING * TORONTO

WE WILL BUY

Western Provincial.
A ND

B. C. Municipal Bsonds
Qffe.inai. nway be W.qirupAd ut Our expeane

BRITISH AMERICAN BOND
CORPORATION LIMITED

Vascouver, BIC. Victoria, B.C.
Vancouver, B.C. Victoria, B.C.
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CORORAiO SEURII~MARKET

Acadia Sugar Bonds Ofoered in New York-Two Me.
Stock Issue%%

TIIF .'niiaiidsrsIscrt market is prctically
har o atrativ isue. n ff.ring eof 009 bouds

of thie Coniw.rar Glass Ceo, Ltd., a ,subAidiary of the Canada
Cernent Cewill ahortiy b. made hare, it la4 underst-ood,
ailtiiagh the. d.tails are not yet available. Outaideofe tis,
how.v.r, nothing ia in sigiit.

The. demand for h1gh-gr-ade corpo)ratioa bonds in the.
Unitt.d Staktes ia particularly lairge, ail thissIues o merd

tIi.re recently huving beea rapidly abaorbod, lnaiudlag the.
now Bel] Telelionm issue. Iinbri. sud Co. are uiw Ooffring
iii New York ,OOjO@ trt miorigage 7 per cent, srial
bonda of Aradia Sugar ReDainig Co., Ut, togstbur wit a
boaus et commnie stock.

to the. Canadian 1
a bonus of 25 per

At a ap.cal j
boldors of Abiti
securities will b. a
tion of thie cempai
mon stock on the 1
one of .14. Interi
fer issuing iuim.d
ratified.

a

Tw. New Stock Otres'lgs
e indutçtrial bouda area .arce, nw sto
bg plonul. Messrs. Anderson. Robi
iig $5M,000 7 per cent. cumulative pri
ankers' Financtal Corp., Ltd., nt par,
cent. cummon stock
Bank*r.' Fiuancila Corporation is i
). of which 21 -*>rdO l i rfPrPéA nnA

and accrue'! divideu4
stock.
e calle'! for April
?aper Company's
e of the capital reol
ie aplitting up oft '
ares of new stoc~k I
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e proposai et the 1:

0 et automiolflesï andi tr
Bgire.uwartm beanlng tiiq

)wnt the. eqalvarleat of
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gual Inentiil7 itaimeni
elve me1ntAis, an'! a lie
Iditional tauritv.
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PLACE YOUR 1NAME

OIN OUR REGULAR LIST
'-&Il of thr above secunîzies having been

sold, this advertaemient appe-ars as a mnatter
uf rcord only7»

Tire and again attractive new isue*C are

adverttaed in the above maniner alter lthe
securatte. bavr sone tu a picrnium,

Inventorà who wiab t, have- the oppor-
tun;ty of aubacribing at initial pricea should
adviae us tr have thrir namea placed on our
REGULAR LIST.

Tiiose who hsve their namnes on thim liaI
receive advance particuilare of niew iissues
and have thr firet opportuiîiy of subàcribing
for thene seuritie.

Thoraton Davidson & Co. Ltd.
Coremnment. Wunicipal arnd Other

Inieslmntn Securiiies
Hesad Office: Tranaportauion Ildg., MONTREAL

$1 St. Peter St. 63 Sparks St.
* QUEUEC OTTAWA

-I

a VÀ

IW

We are in the. market to PURCIHASE auxy of the.
wid.rm.utiou,.d British Columbia Bond issues:

CITY OF VANCOUVER
CITY OF VICTORIA
CITY OF NEW WESTMINSTER
M4UNICIPALITY OF OAK BAY
MUNICIPALITY OF SOUTHI VANCOUVER
MqUNIVIPALtTY OF BURNADT
NIUNICIPALITY OF SAANICH
MUNICIPALrrY OF POIN4T GREY

Burdick Bros. & Brett Ltd.
5i4c, Bond and Im'utimen rd &ers

VANCOUVER, . C. VICTORIA, B.C.

KERN AGENCIES
,ie to wiNNiPfG. CHifcAQC roRoNro,
MOIITRZIAL AND0 NE1W YORKC

'Ia K Lo-- ___
uwléem
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MONTREHAL AND TORONTO STC
taraid CIoslng Quo)ittiqri-s for Week oiided April 140h , 1 0. 'Montreal Figur

Am,,C ~n C, "0 8
Asbestos ... M ...ad. .... -vf Z u

Atlantic suar, ., ......... oM- 71 90 P5 0 l)
P-f. - u s I

.rtI n .... .. .I.. . .o
Bell Td.epIIone... . >......... 14*1 10% 10 r

brazlaln. L.aP.Co. ý ou, 46 2 6 4 16 vrail
ISriLh Columiaib Fithima à Packial Co 44 .. 10s

Bruupton - 0 ý1. M B e

Caa.& sa4irxd,..... con e j V
Coaind C.m.ult,.... co0* 0? MU ni soi 170

1uf M 1870 M 0 94

..0~b.Cf '. -: : ErL i 41 $i i

pre, 14 u u
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pref ,. w
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100
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10410041 . .

8 1 Ut 2177 82
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1 Advertisements DEBENTURES FOR SALE.I
te word ail other c.ndens,'d ade,, lseme nts-
.*,arge for any çündenaed adertisrnett -%(k
nsed advertiserments must.confermn to usuel
sen' ente on account of th everY low rates CHATHAM. ONT.

oble in advsnce; 50 per cent, extra if charged

Sealed tenders, marked "Tenders for Debentures," ad-

ýCER Accoritat Brnch) ful war dressed to T. E. Cottier, City Treasurer, Chathamn-, Ontario,

SCERo BAcont yar Bran i fIXI will be received up ta noan of the 22ad day of April for

lovinces but two, is visiting Lodo the following bonds: $90,000 Hydtro-Electrie Debentures,

ould execute commissions of an kid .10-year P,4 per cent. instalment bonds. Full particulars May

investigation. References. Bo 28-, be had frrnthe undesigled, Hiigbest or any tender not

ronto. ncsaiyacpe.T. E. COTTIER,

a City Treasurer.

;15U.0 required ta close share..deal of 120

Great Southern Suiphur Co., Texcas.
ission and 12ý per annum. Guaran-
apply Englishmian, c/o The onar

118 RAILRtOAD EARNINGS

i, OFFICE requires the services of ani The followving are the approximate gross earings of

Eing, inspecting and as Superitndeiit Canada's transcontinental railways for the week ending

o. Apply ini owa handwriting, giving April 7ith:-
v requlred and references. Cornmumi- Canadian Pacifie Rallway.'
extially. Box 289, The Mfonctary TtM<s,12. 199 .ordc

_________________________ April 7 ...... $3,617,000 $2,921,000 + $696,000

the Nova Scotia Trust Go. for the year Grand Trunk Railway.

!0, shows profits after allowlng for April 7 $.... 1,469,333 $1,274,5563 + $194,780
ient, directors' fees, etc., of $26,672.
gencles under administration by the Caaadlaa National Railways.
708. Assets include: Cash, $3,149; ae-
ible, $80,394; and investments, $179,427. April î7........... $1,834,118 $1,457,144 + $376,974

ipaper Dievoted to W w uiOe

nicipal Bonds1 Dominion of Canada,
shed in Nev York City à 41117 and .(urned

aper whi bas for over t 174Y0G.T.P. 3¶vB nd
ed t. mniacipal bonds. Bankers, T . 3 o d
stors and public oltlcials consider il Due J»nau y tg , IIG InteremI Hlf Yearni

field. Municipalities comaldor le the Payable lu Canada, En.0504 and NIew York

whleh to announce bond otferln&s. Prie e appication

r f~ -oelaJ. F. STEWART & CO.'

BOND BUYER 104 Bar Street - o!et

New' York, N.Y. 1 Telephones: Adeialde 714 715

A SAVING 0F 367/0
LIR CABLE BILL WILL ADD TO YOUR PROFITS

MARK YOUR MESSAGES TO THE UNITED KINGDOM

"VIA MARCONI"
AND FILE AT ANY TELEGRAPU OFFICE OR

RCONI WIRELESS TEL.EGRAPH OF CANADA, LIMITED
i Building, Il St. Sacram.nt Street, MONTREAL Main 8144
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Investments and the Market
Abitibi Paper lIad Good Yer-Rordon Couîpany~s Position Steghnd- Strike
Affetd Crow's Nest Pas C.Il Qutput--Caadian Farak-os annsLower-
Inerease in Winnipeg Railway Fàre Suppore.d-Nising Mfines An Strong Position

l'oisos Irou Works, lt.-Pursuant to a Judgm.nt by car tares. He showe4 that ini 1919 58,000,000the Supreme court of Ontario, dated Marr-hi 19th, 1919, wer. carried on the stret ralway. For 1920 it latenders re beiug invited by the. Toronto Goneral Trusts that the co.pay will carry 65,000,000 passengeuCorporation until May lot, 1920, for the. purchaze of the. pro- ceptlng the. figures of the. commisuion as to th vàporti.. anid auoet. of the. compjany ut Toronto. The. buildings street railway, smid tiiet the. average cost per paon the, property are valued at $16~0O. 120,~ iun or te pay al operating ceats anid pro,
returu of 9 per cent. on thintvestment, would b.Nova Scotja Traihwys and Poe Co-h anu That would have tq b. the. tare if a fair raturai

8statenient of tih. vompany for the. yvur 1919, shows net euru- vided for. The. pent average taea it 'VUs si
AugB of $211,510. Durlng the ymar car mislre wa. inere.med 5.4 cents.
432,227 miles, or 40> per cmnt., wii the. per mil. car ern Pro. Ebreadded that the. average cost per

ing. vere 33.2 cents, as conupared vith 81cents in 1918, of 6.14 cents did not takitt accouait any furti4
imosuse ef the. Increaa.4 number of miles operate. The. aver- in wages to employees. If furtiier increasa. ar

ag tar in Haia s43cnsprplqtneadtelg h. said, the. average cost would bc higher and thal
lature wili b. sked t. autiio*lse an lucrenn.. The. gyon woIild bring the. fae igheir.
esnini of the syat.m wr #809,818. muade up as follows: Cnoldting Nnn n mligC. t.Reilwey, $70,018; lgit aund power, $214.40. gus <teicit), ciel st.nt of h o!ncvrn e11,81 t.um h.at, $18,377; aaacellan.ous earaings, $2,559; mnontii. 4om etmr30118toDebrrenue iritermt, $1,3(2. Taxes amounted to $98,303. shw deficit o! $489,789, as eempared wltii a

$212,152 ta the. previous twelv, nuonthu. This fCanadium Fairnk Nii orse t'à.-The fwuanril sutement, duc.. profit and~ los balance and ut flecmrnbero! the, conmpaniy for tihe year .nd.d t>ecember *31, 1919, shows stood et 1,523,as compared with $2,143,148 11el'ru'itnga (or tiie Year t $625.154). ne oomW.d wltiuh ,1, ber 30, 198i ae du ii.th perlod amounted597 in 118. Balanceo0f profit. betor, dividenda, vas 53,- 005. as agaiut $9,780,565 in the. preceding year, i009, au nainst $800,098 for the. p).eediig year. Total rofit rvnei h iclpro ne eiwanumidf bsi surpillu 1. 52,0?79*,0,Iý cmpered vltii $2,60 7 ta 002,498,aï m pae ih$274,8,a hw1918, ceding report. The a lane shoot reveuls total curiIn hil report, Prvsldent Fuller say.: "Tii. volume of amunn o$,1614 ompared wlth 462,businssm ini our maies departnient show, a deoreausý ef ap- previonu statement, wii total currant liabilitiesproxtiately 115 prr cent. troa the. prscoding year, business 674,704,cmae wi $4,474,350. This leaves aubeingt extrenely quiet ta the. firut fev mntha ef the yesr, rent as8et over cretlaiiis(e oknbut it npoodrliY au thi. Y.er vent on, and the. aipount $54,40, us coprdwt nly $151,401 ut the. iof uniliJed orders; on Our 11okii ut thi, end of the. yeur wax 1918 conigprd.A n telaltesabgrester than ever before ia the. ittory of the. compaeuy. Al included forth istmeti bng$,000o! Our go(vtieri t coatreta voe cop Ut d ( settl.d tor A.mi.d about a eraoThslorsutdiaduitg the year. mund the. acoutiat and bills recelvable appear- bond inteet of $16,*0 Bakoans rose, wilngr on our, booksu are, ail ot thi. tiual chRarde, reflecttq are higi.r.
Our Ourrmnit benu

Riodo Pup ndPapr o.The annual staIIlu.k Lai. A.bN1090 Cê.-A upeciai mieeting o! the the.opn o h er ne eeb 3,lCompany weux held on A11i 7- and _aLI __%é -0 et)~ rA ppt *0- .
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y te increase its fares. The. by-4aw, whicii allowed
Lpany ta sell six and eight tickets for '25 cents instead
ni and nine as at present, was quashed and an injune-
straining the coinpany asissued last fail.
o actions were brouglit against the. city in c<nnectieu
ie case, one by C. H. Joyce and one by Williami Ser-
3ath were defended by the railway .company's solici-
While the. decision of the Appeilate Court says the.
is legal, the increased fares cannot bc put into effect
the. by-law expired on March 1. Thus, unless the. city
passes another by-law the company cannot increase

ree grounds on which the quashing of the. by-law waa
and on wieh the appeal was nmade, were that the.
of tih. legiuiature, the consent of the citizens of Lon-

i the. consent of the. Hydro-Electris Power Commission
mei, was necessary hefore the. council could puBs the.
and make it effective. It is stated that the, appeul

lowed on ail three counits, and that the injuriction
Sthe. railway company lu also annuiled by the. decluion.

ow'u Nest Pues Coul Co., Ltd.-The animal meeting
company was iield in Toronto on April 9, and the.

il statement was approved by the. sharehalders. In
mai report President Elias Rogers said:-
h. balance at the credit of the. profit and loss account
t iorward froin 1918 was $318,497. Ta tliis ha. been
the suin af $122,785, b.ing the. company's net profits
Il sources of the operations for the. year 1919, maing a
,f $441,282. From this umount your directors have
)ur dividende af 111( per cent. .acii, making a total of
soent. for the. year, and amounting in ail to $372,669,

a balanice at credit of profit aud lois account ta b.
forward ta 1920 af $68,613. Tiie profits af the. Crow's

lass Electrlc Llgiit and Power Ca., Ltd., for the year
1,720, and the. Morrissey, Fernie and Michiel Ruilway
572, and in eacii case the, amount lias been carri.d ta
ý, for depreclatian. During the. year the coul coin-
pent $22,414 on improvemente and d.veiopment work,
e Xorrisey, ?Fernie and Michel Rullwuy Cao, $29,847.
al milned during the. year umount.d ta 536,543 tons,
it 681,942 tons mia.d iu 1918, and the. cake produced

;,115 tons, as againqt 182,771 tons in, 1918. Tii. de-
in tannage and consequent reduction ini profits, le

ta a tbre-montiis' strike during the summer menithe."

>ert Simpson Co., Ltd.-Total net earninge for tue
mdlug Jauuary 28, 1920, w.re $1,986,343, compured
;1,282,304 la the. prevlous year. Wltii the. balance

tfwaio $822,620, tiiere was avalibie for dis~-
Dn 2,09,6., ut of whicii a 6 per cent. dividend an

mce. stoc~k was iaid uniountink, te $201,000; dividende

DiviDENDS AND NOTICE

THE MlERCUANTS, BA.NK 0F CANADA

QUARTERLY DIVIDEND)

A Dividend of Tliree ler Cent. for the Current Quart4r,
being at the. rate of Twelve Per Cent. per annia, and a
Bonus of One Per Cent.. upon the Paid-up Capital Stock o!
thi. Bank, were declared, payable on ist Mýay next to share-
hioiders af record on the evening of ]5th April, stock not
fully pald up on 3lst January ta participate in bath dividend
and bonus on the. anmounte paid up on that date and upon
later paynients frani the date tiiereof.

By Order of the Board.
D. C. MACAROW,

Generai Manager.
Montreal, 3Oth Marci, 1920. 117

DETROIT RIVER TUNNEL, COMPANY

Detroit, Mich., April 6th, 1920.
Notice is hereby given that the. Animal Meeting af tue

stockholdere of the. Detroit River Tunnel Company, for the
election ai Directars and the. transaction of such otiier busi-
ness as may b. brougbt before the. meeting, will be iield ut
the. Head Office af tii. Company, lu the. City ai Detroit, Midi.,
on the. Flrst Thursday after the. Firut Wednesday (being the.
6th day) ai May, 1920, nt 10 o'clock a.n'.

E. F. STEPHENSON,
116 Assistant Secretary.

TITE sTEEL COMPANY 0F CANADA, LIMITED

ORDINARY DIVIDRND No. 13.

Notice is hereby given thut a divideud of one and thre.-
quartere per cent. ou the issued and fuliy pald Ordinary
Shures oi the. Company hues been declured for the. quarter
euding Mardi 31st, 1,920.

11REFERENCE DIVIDENi) No., 35.

Notice le iiereby aiea given that a divldend of one aud
three-quarters per cent. on the. ieeued sud fully paid Prefer-
ence Shares ai t Comipany hais been declared for the, quarter
.nding Marcii 31st, 1920.

Tiie above divideade are payable Muy lit, 1920, ta Share-
holders of record ut close of business, April lOth, 1920).

By order of the. Board.

H. I. CHAMP,
Treasurer.

Humilton, Ontario, Murch 30th, 1920. 119

United States gôverniment, remuained la force for the. firat
four menthe af the, yeur. Euriy in May, iiowevr, bath the.
United States and Britiuh gaverraments, remnoved ail re-
strictios an the. price snd on the. exportation af silver. Due
niataly te the straug deiuand frein China, the price there-
uit.r gradually rose ta the. maximum ai $1.8734, quoted in
New York on November l5tii. mhe New York official aver-
age for tue year was $1.112 per ounce. Nipissing received
$1.1371 United States eiwr.ncy, f.o.k C'obalIt fer 1919 sip.
menta.

"The. miners of the. Cobalt camp went out on etrike July
23rd, aud returned ta work ou Septeuuber 8tii, but tue nil

I
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couldl net b.- atirtted until Septembher 124th. This twe monthu'
ahutdowni waa inainly responauible for the drop in tii. year'
production te ,o ,7 minces,. which im the. Ieweat produc-
tion 4inlc 19.'S

"Thie net operating profit, howrver %va.% the. largeat in
tii. hiutory et the. cpanmoutitng te $2,717,312. The.
covAt of porodeuction vs35J; cents lier ounic compared vitx
39Â>J2 cenýrts in 1.9181. Tihe cemrpy biei . for the. ailver
producedf durinig the. yesr, intcludïng the. lnventory uold since
January fiit, 1920. ail average of $1.207î per ounce."

Abitibi Power and Paper Co.-Net aruigu ef the, rm-
pany for the, yemr endt-d »e;em . 1919. arntit.d te

$2,125.717, cLxardvith 816863for the. previous y.ar.
Atter deductions, vere made for- iterest on bauik loans,

bonda, debelitures and notes oiîtstandlnig and making shlow-
atnc. for deprecimtion of plant, Iimiit-, and tevuu-it. Invest-
monts, as well ais for b.d mnd iloulitful debta and the. busi-
ness profits tax for the yenr 1917, tiiere r.malin.d appll.d te
dividanda, a balance et $1,064,2m0. or miore than double tint
at the end of tii. 19181 perlod. Durlng the. year the obliga-
tions iu the. way of arreara on preferred dividendu ver.
liquldâteid, noesstatlug the. diabureeet et $22500 amoug
holdmr of thé. meior steciuritiet4 et the. conipany, against the.
plymieut ef $70,000 iu tii. two former yaurs. Tuas. dia-

bursemienta ailowed for tiiere remained for application to
the, coirrion ghares tie et o 1401,730. eempar.d with
$441,202 ia 1918 and $271,122 in 1917.

Wonklng c-apital %vms ategtio. y the. reduction of
ecrent liabilities te the~ cxteut (if $M0,000, resultlng in ex-
ceus et current aqsote oer current liabiltiuet 11of ,80
This improvement vus effect.d rhl.fiy thr.ugh the. rduction

of miiki ndebt.dn.ess trom $1,068,0400 ait the end of 1919 to
$250,000. In isi report Presidett F, IL iAnou said-

"Th. t-mrninjcs cover the operation (if the. full capa.lty
of thupalier mi]for thentirn yeur. The.groundveood and
suiphit. iiil, owiug to tifaerabj.l markiet çondition, in the.
varly patrt of the, yeur. vere tot operat.d t. full capacit7.
For the. ensulnz year tii. çomipmy s4oldl ite etire output of
palier, at materilily higiier prive.. thon durlngr 1919. Tiie
exvess pull) production tor' the. firmt fi,. montis has4 bea
centract.d for, andiIndications nov are tint tii. full cnpnclty
of thi, entir. grrounid wod d uni uphit. piroduction vil! h.

advanatg.usiy plaoed duringt the. balanice et 1920. Contracta
baive beu ]et sud arrangWemnts perfect.d for thei. lla-
tien et tir.. addltional necvapr)iint maàchines and oe wmp-
ping machine, whlch vill bring the. capacity et tih. plant up
te apiprexiniatey 500 to)ns a day. Comipletioni of the. nev
power plant nt Twiu Fals, vluti vili furnli4aun additioa
215,000 hi.;., ham lx!ey arraag.d for; it . .z ep.ct.di thet all of
this constructiojn vilie b. .elt.d by Pecenub.r 31, 1920,
and the. addltlenail produoit availalah feir mal. durinia the. mtir.

corner oi b
vas diamag,
exteut et $'

April 1

Notre
and stores È.

-Regent Shoe StorE
and St. Lawrence Bl
at $40,000, damnged

fry, 84 Mullin Str

ý.Ap.il li-Severa
1I bs,ý $150,000.
-Auto in garage a-
am C. O'Brien, was d
pipe in an auto.
-The Lakefield pow
uildiug, $2,000; plan
ce.
The. Inverness canni
$150,000.
Idvîii Steel Ce. vas

Ln Rond, ovned liy
:ed loss, $2,500.

paper box factory,
Âizatedi les., $50,000
y the. E. G. Smith 9
)n building, $1,500;

(1. Liss
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JTOMOBILE AGENTS:
The present year wil1 see an unprecedented loomn in Auto Insurance. Make no

mistake, connect up with the Continental, a pushing, service-giving Company.

lE C'.;ONTINENTAL INSURANCE COMPANY
0F NEW YORK

Now Wrltlng

AUTOMOBILE INSURANCE
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL

W. E. BALDWIN, Manager

isurance 'Comipany
of North Ainerica
MAL~ ..... ............ ~...... $ ,MWW,000R. xii.. fPPS.FAC

iETS IN EXCESI OF ......... $36»OOO,O O CaPital taly subscribed. 23% Paid up ...... ..

Guardian Assurance Company
Uàmited, of Londen, EngIaad Established 1821

Capital Sualscribed.........$10,000,000
Capital Paid-up ... .............. $ 8,000,00
Total Invetments Exe.d ..... $40,O,000

il.a Office fer Canda, Guarlia Bilding, Mnetreul
H. M. LAMBERT. Manager. B. 9. HIAROS. Assistant Manager.

AINMTONG & DeWlTr, Luimted, Geneenl Agent
36 TORONTO STREET TORONTO.

British Ameurica Assurance Company
FIRL, MARINE, HAIL and AUTOMOBILE

HEZAD OVFICESt TORONTO
W. 8. MEILE. Preide4nt and'OenerRi lSanèger

S. P U;ARROW, qe.tm'."
Assa Over 04.30O.000.0

Loe... pad ainU @W Bfianzti#1 over 047.1500.000.00
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£.tbUaA.d 186E
ACENCIES THROUGHJOUT THE WVORLD

Pire - Marine -Automobile
General Agents. fontoAutomobile Depatmaent: WINDEYER BROS. & CON'ALDSON*

General Agent. Fire Departuient. G. S. PARCEY

lkad Office for Caada, 3< Toronto St., TwSrt.
Manager for Canad. C. R. DRAYTON

WESTERN,,, xaza uto
ASSURAN4CE COMPANY mobie. Iaph.haot

Head Offlm TORONO Ont.

SUN FIRE POVD- AD 70
THEZ OLDEST IN8URM4CE CO. IN THIE WORLD

Cau.dlgom Brancs ... Toronto
LYMAN4 bUor. Uue*4

MERCANTILE FIRE
INSURANCE COMPANY

Alt Policoin Quaraistaed by th * . ummu E mlgP"Smam

ACCIDENT FI R E I LIFE 1

ASSURi

Canada Br&
T. 1

North-West

MARTIN N. M:

G.."e
FUI

Acciden

m'aià

A.Ha. HAN. 1f
1 O. UUK, j

[ON
E SOCIE
TED

SINCE A.D. 1714)

Moi
Resident Manager

Brandi Manager

Agent TOR
iut the Dominioni

$500,000
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lihe Pacifié Coast Fire Insursance Co.
HOME OFFICE: VANCOUVER, B.C.

Agents wanted in non-represented districts. .ESTA1IILISHEl- IM9

ASSETS OVER $1,000,000
V. GRI ER & CDo., 22 St Johnt Street, Montreal. Rio SliAw%, MCAGT Bay Street, Toronto,

Managers for the Province of Quebec, -Managers for the Province of Ontario

EÏQUITA8ltJc TRUST CDO., Agenits. inpg

For Agents in Saskatchewan, Alberta and British Columibia, appivlyoi hoM OFicE, Vancouver, BC.,
T. W. GRKEu Manlaginig D)ireCtor.

m"-Caada &each
FIRE S 2amtIAst
HAIL qm àopfEce lésid office, Bâtreil

>TOMODILE $80,0Soft lfl*O

'agle - ~ Star Ma. Ceair n

AND wM. Moison Macpherson,

3ritish DominionsTalr L.

INSURANCE COMPANY LIMITED~ j Gade hefOR
OF LONDON, ENGLAND manfiSt

Head Office for Canada - Toronto Lei Lans
f. WJDEL, M.aqoel & C. C. JOHfNSON. A..L Maffl Asistat &wmgit

A BITISH4 COMPANY

Il IISIIIICE 580I11p OF COTON, LIMIIEI
ESâtAUMSUUnl 1835

HeIad Office - HONGKONG
Ceneu.1 Meneger. C. MONTAGUE EDE

d Office for Canda, 36 Trnto Street, T*..t.
Manager for Caneda, C. R. DRAYTON

4 C.onbination of aga, magnitude and experinc He<.ad< ou...e-orn oe Eorceer St. Wet and Union A"e.. UM0171A&
DIRECTORS i

oiri Att, Toroto - IUNTZ & IM.TT! ei an.v«P«dn an I.ritmar .

5Jas I aa'1 * . rflthieirg. E .ChevalerEn,, A. 0,G. n, n
John Hmo, gq.. 6fr Alexandre Laose W, iÂolson Maohrm. aQ.

F ir arine and AuomobClelnef a. u ,drtck W4[i=.r*yior. LL.D.

J - - i m.m mpmD . m A lt at S et.tr,.

ALFREDWRIGHT CANADA NATIONAL FIRE
LONDON NSURANCE COMPANY

A. E. LOGGI EAD OFFICE WINNIPEG, MLAN.

14Rihon L LTOTAL ASM $2,617,350.09

A Camudia Company Imvstiug is Fonds in Caada

-~, ~ APPLICATION FOR AGE.NCIES INVITED
T'ORONTO OFFICE: 20R KING STREET WEST

W. H. GEORGE, Superitncn8, of Agencies
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I nvestment Bjanki
in Canat

T WENTY years exprience in thep
Canadian Governmeuit, Municipal an

and an extensive organization coniprising
tical, valuatin; and war loan dcpsrtmen
every fcility for rendeuing a complete ag

pbi.Correspondent offices, located t
cial centres of Canada, the United State
us constantly inkormed of prevailing i
shall wekcome an opportunity to serve y(
inatter irrespective of the amQurat of yoý

MONTIAL SAM
c4Ada tire. &*si
II. w 49m

Property 0w.
Sales litings of busin
residential properties i
couver are desired 1>y tk
Vancouver property is
freely.

vice
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